
FILE WORKS.
Established. 1863. Incorporated. 18N»

H ghest Awards At Twelve 
International Expositions.

Special Pi ize GOLD MEDAL. 
At Atlanta, 1895.

G.&H. Barnett Co.
PHILADELPHIA, Pa

The Reliance Loan and 
Savings Co., of Ontario

82-88 KING STREET E., TORONTO.

James Gunn, President; J. Blacklock, 
Vice-President and Manager ; Chas. R. 
liiil, Secretary.

3>/2 Per Cent Interest on Deposits.

4 Per Cent Interest on Deposit Receipts
Issued for one year.

5 Per Cent Interest on 5 Year Deben
tures.

M. 3. FOLEY,
Editor and Proprietor.1909.

i

WOOL.

ERASME DOSSIN,
VERV1ER5, (Belgium)

SPECIALITY OF

Wools and Noils
FOB

Clothing, Felting, Flsnnele 
and Hatting.

Good Agents Wanted.

ro.

ED
►Liet

LARS

Vol. 69. No 17 MONTREAL, FRIDAY, OCTOBER 22,IT.
New Series.

Manager, 
reach Dept.

mcintyre son & co. ELECTRIC JVIOTOR
Limited,

1-2 TO 4-5 Hoeet- Powce

Made by the Canadian General Elec
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar
ket price.

. .IMPORTERS OF..

Dry Goods
Drees Goods, Silks, Linens, Small 
Warea, Trefousse Kid Glorea, 

Rouillon Kid Gloves.
’ointe,” but 
i its penin- 
;pon it.

Apply to13 Victoria Sq
MONTREAL.

offered for
JOURNAL OF COMMERCE.

TT ETAIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce, 
ket Reports in the Journal are unequal
led for comprehensivenesa and correct
ness of detail, 
business men can afford to do without 
<t. Publ shed EVERY FRIDAY, 
eeriptions to all parts of Canada. $3 a 
year.

the HASSANimerce,” The Mar-

CORK TIP
Montreal. No Merchants or other

CICHRETTESSub-

IANCE
ANY. Address,

CANADIAN JOURNAL OF COMMERCE, 
Montreal.

The Oriental Smoke
851
130,384.82 
014,051.79 
>, Ont.
fohn Hoskin,

Ten for 10c-

kle. General Union Assurance Society
.... MERGED IN THE ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON, Eng.

QualitiesDistinctiveTREET.
anager. OF

North Star,Crescent 
and Pearl Batting

Co., LÜ-
14,760,000
17,314,400
21,250,000
88,860,000
1,107,040

Purity
Brightness
Loftiness

$86,250,000Total Funds Exceed

Security Unexcelled.

Ig< Montreal.
istricU.
Jan. Branch.

CANADA BRANCH:

Gor. St. James 4 McGill Sts., Montreal. 
T. L. MORRISEY, Manager.

No Dead Stock, oily threads net 
miserable yellow fillings of short 
staple. Not even In lowest grades. 
Three grades—Three prices and far 
the best for the price.
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The C«The Molsons BankThe Bank of British 
North America of CThe Bankof Montreal Incorporated by Act of Parliament, 1855. 

HEAD OFFICE: MONTREAL.

Capital Paid-up 
Reserved Fund..

BOARD OP DIRECTORS:
Wm. Molson iMacpheraon .. ..President
S. H. Ewing ............
W. M. Ramsay 

H Markland Molson,
Geo. E. Drummond

JAMES ELLIOT, General Manager.
A D. Durnford, Chief Inspector and Supt. e€ 

Branches; W. H. Draper, Inspector.
W. W. L. Chipman, J. H. Campbell,

H A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

ONTARIO-------Cont.
Ridgetown.
Simcoe.
Smith's Falls.
St. Mary’s.
St. Thomas.
“ East End Branch. 

Toronto.
.‘Oliver. “ Queen St. W est Bf

do Westminster Ave. Toronto Junction 
Trenton.
Wales.
Waterloo.
Williamsburg. 
Woodstock.
Zurich.
QUEBEC.
Avthabaska.
Chicoutimi. 
Drummondvitle. 
Fraservllle & Rlv <se 

I«$yj|) Slatlou. 
Knoxvlton.
Lacblne Locks. 
Montreal 

** St. James St.
“ Market and

Harbor Branrh. 
“ St. Henri Branon 
“ St. Catherine St. Rr 
“ Maisonneuve Brae 

Pierroville 
Quebec.
Richmond.
Sovel.
St. Cesalre.
Ste. El a vie Station. 
St. Ours.
Ste. Therese de 

Blalnvllle. Que. 
Vlctorlavllle.
Waterloo.

AGENTS IN GREAT BRITAIN A COLONIE» 
London, Liverpool—Parr’s Bank, Ltd., Ire

land—Munster and Leinster Bank, Ltd. Aus
tralia and New Zealand—The Union Bank wt 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made in all parts of the Domin
ion and returns promptly remitted at lowert 
rates of exchange. Commercial Letters el 
Credit and Travellers’ Circular letters Issued, 
available in all parts of the world.

Paid-up Ca$ 
Rest, - -

Established 1836. lueor. by Royal Charter in 1840.
$4,866 666.66 
2,433,333.00

(ESTABLISHED 1817.) 
Incorporated by Act of Parliament. 

CAPITAL (all paid-up).
BEST..................................
UNDIVIDED PROFITS

$3.500,000 
3,500 000

Capital Paid up 
Meet...................

HEAD OFFICE, 5 Gracechuroh St., London, E.C. 
A. 0.Wallis, Secretary. W. S. Goldny, Manager. 

COURT OF DIRECTORS :
K. H. Glyn 
E. A. Hoare 
H.J.B.Kendall

$14,4.00,000 OO 
12,000,000.00 

368,311 06
HEAD O

BOAR
HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
• L lion. Lord Strathcona and Mount Royal,

G.C.M.U., U.C.V.U., Honorary President. 
Hon. Sir Geo. Drummond, K.C.M.G., C.V.O.

President.
Sir Edward Clouston, Bart., Vice-President 

E. B. Greenshields, Esq.
R. B. Angus, Eeq., 

Hon. Robert Maekay.

B. E. Walker, Et.Vice-President 
J. P. Cleg hors,

F. Lubbock 
C.W.Tomkinson
G. D. Waterman

J. H. Brodie 
J. S. Cater 
J.H.M.Campbell 

Head Office in Canada, St. James St., Montreal.
H. Stikeman, Gen. Mgr. H. B. Mackenzie, Supt. Br. 
J. McEachren, Supt. of Central Br. - Winnipeg.
J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns 

F. Hope and J. H. Gill arc, Assist. Inspectors. 
BRANCHES IN CANADA:

Rob
Hon. Geo. A. Cox 
Matthew Leggat, 
James Crathern, E 
John Hoskin, Esq 

LL.D.
J.W. Flavelle, Esq 
A. Kingman, Esq.

ALEXANDER 
A. H. IRELAN

Branches in t 
and in the Un
MONTREAL OFF

LONDON, ENG., (
S. Cameron 
H. V. F. Jon

NEW YORK A 
Wm. Gray ai

This Bank trana 
Business, includin 
Travellers’ Chequ. 
tries, and will nej 
bills on any place

Chas. B. Gordon

Sir William Macdonald
Jams* ^gi®. rp^<)g^ghaughne8sy, K.C.V.O. Alexander Man.

David Morrice. C. R. Uosmer. âattTeford®'Sask
Sir Edward Clouston. Bart., General Manager. Salmont, Man 
A Macnider, Chief Inspector and Superin- Bobcaygeou. Ont. 

tendent of Branchée. Brandon, Man.
Mered.tn, Assistant General Manager Bow .«land A,m. 

and Manager at Montreal. Bur.lett, Alta.
C. Sweeny. Supt. Branches, Brit. Columbia. Calgary,
W. B. Stavert, Supt. Branches, Maritime Prov Campbellford, Ont.

F. J. Hunter, Inspector N.W. ana B.u. Cainsville. Ont.
Branches. Durllngford, Man.

■ P Winslow. Inspector Ontario Branches. Davidson. Sask.
n r Clarke Inspector Maritime Provinces ; Dawson, Yukon Dlst. 

and Newfoundland Branches. ; Duck Lake, Sask.
... ^ . x, * n a • Duncans, B.C.BRANCHES IN CANADA. Este van, Sask.

Ail,«ton Ont Waterford, Ont. Sydney, N-b- Fenelon Falls, Ont.
Almonte Out Buckingham. Q. Woltvllle, N^S. Frederlcton, N B.

Cookshlre, Que. Yarmouth, N.S. Greenwood. B.C. 
t mi. ont Danville, Que. Charlottetown, Halifax, N.S. ttawmanvlUe‘o Fraservllle, Qu P.B.L Hamilton, Ont.

“5 Out Grand Mere, Q Alloua, Man.
Brockvllle Ont. Lcv^Que. canary"’Alta.' Hedlev. B.C.
Chatham. OnL «antic. cardeton. Alta. | Kasln. B.C.
Colllngwood, O. M°“tr=^layua Edmonton. Alta Kellil.er, S„sk.
Cornwall. Ont. panineau av Gretna. Man. Kingston, Ont.
Derr.°n Hn, " Peel St Indlan Head' fev1.?' P'8' ,
Bgllnton, Ont. Saek London, Ont.
Fenelon Falls, ' Point St. Lethbridge Al London, Market Sq.
Ft. WlUliam. 0 Gpieneurs 9t Magrath. Alta. I NEW YORK (SJVVnll St.) H. M. J. McMlchael and
Goderich. Out. Seigneurs 3, J Hat, W. T. Oliver. Agents.
Guelph. Out. ^ ,Anne de Alta. SAN FRANCISCO (120 Sansome St.) J. C. Welsh
Hamilton, Ont. beuev , 0 . ... Man and A. S. Ireland Agents.
Holstein, Ont. St. Henri, Porta„0 la CHICAGO Merchants Loan and Trust Co.
King City. Ont. •' West End p^ihp Man LONDON BANKERS—The Bank of England and
Kingston. Ont. Weeimount. Prairie. Mam Messrs Glyn & Co.
Lindsay. Ont. Quebec, Que. Raymond. Alta. issue Circular Notes for Travellers available In all
London, Out. " St. Rocb Regina Sasm parts of the world.
Ununt Forest. 0 " Upper T'wn. Rosenfeld. Man. Agents in Canada for Colonial Bank.
Newmarket. O. Sawyervllle, Q. Saskatoon Saek 
Oa”w”nd (mt Sherbrooke. Q. ^
rvt,,wa Ont. St. Hyacinthe. Winnipeg, Man.

.. Bank St. Three Rivers, Q. " Fort Rouge.
Hull. Que. Andover, N.B. ' Logan ave
Parti, OnL Bathurst, N.B. Armstrong. B.C
Perth Ont. Chatham. N.B. Chilliwack. B.C
Peterboro, OnL Bdmunston.N.B Enderby, B.C. 
pic ton, Ont. Fredericton.NI Greenwood. B.C 
Port Arthur, O. Grand Falls.N.I Hosmer. B_C.
Port Hope, Ont. Hartland N_Br Kelowna B.C. 
garnla. Ont. Marysville N.B Men-la. «
gtlrllng. Oat. Moncton. N.B. ®„ n ,
Itratford. Ont. Shcdlac, N.B New Denver, B <
•t. Mary's, Ont St. John, N.B. New Weetmln- 
•udbury. Ont. Woodstock. N.B ster, B.C.
Toronto, Ont. Amherst, N.S. Nicola, B.C.
“ Carlton St. Bridgewater, Rossland, B.C.
“ Dundas St. N S Summerland,
” Queen St. Canso, N.S.
" Yonge St. Glace Bay, N.S. Vana°“y«';- BC 

Trenton, Ont. Halifax, N.S. Westminster
Tweed, Ont. “ North End.
Wallaceburg, O. Lunenburg, N.S Vernon, B.C.
Warsaw, Ont. Mahone Bay, Victoria, B.C.

Port Hood,N.S.

J, Klmsly, Manager Montreal Branch.
“ Hamilton Rd. sub 

Longueull, P.Q. 
Midland, Ont. 
Montreal, P.Q.

“ St.Catherine St., 
North Battleford, Sas 
North Vancouver, B. 
Oak Itiver, Man. 
Ottawa, Ont.
Payntou, Sask.
Quebec, P.Q.
“ St. John’s Gate Br. 

Ray more. sask.
Heston, Man.
Rossland, B.C. 
Itosthern. Sask. 
Semons, Sask.
St. John, N.B.
St. John—Union St. 
St. Stephen, N.B. 
Toronto, Ont.
Toronto—
King & Dufferln Sts.

Hamilton—Barton St. Bloor & Lansdowne 
Hamilton—Victoria A West Toronto Branch 

Trail. B.C.
Vancouver, B.C. 
Victoria, B.C.
Weston, Ont. 
Winnipeg,
Wynvard, Snsk. 
Yorkton. Sask.

ALBERTA. 
Calgary. 
Camros ; 
Edmonton. 
Lethbridge,

BRITISH COLUMBIA 
Revelstoke.
Vane

U. V.

Alta.

MANITOBA.
Winnipeg.

ONTARIO.
Alvinston.
Amherstburg.
Aylmer.
Brockvllle.
Chestervllle.
Clinton.
Drumbo.
Dutton.
Exeter.
Eorefct
Frankford.
Hamilton.
“ Market Br. 

Hensall.
High gate. 
Iroquois. 
Kingsville. 
Kirkt 
Lambton Mills 
London. 
Lucknow. 
Meaford. 
Merlin. 
Morrisburg. 
Norwich. 
Ottawa.
Owen Sound. 
Port Arthur.

united

Head Office,
Conservative i 
P*ying propos! 
Bank Stock (i 
will be made I

George P. R

The Farmt
Member of The 

and The Toronto ( 
AUTHORIZED 

HEAD OFI 
' Branches and A 
Districts of Ontaric 

W. R.

Bank of Hamilton
HAMILTON.
.. .. 82,500,000

RESERVE & UNDIVIDED PROFITS.. 2.800,000
33,000,000

HEAD OFFICE 
PAID-UP CAPITAL

TOTAL ASSETS,
DIRECTORS:

President
J. TURNBULL .. Vice-President and Gen. Ma». 

Cyrus A. Birge, Gee. Rutherford.
Col. the Hou. J. S. Hendrie, C.V.O. C. C. Dalton. 

W. A. Wood.
H. M. Watson, Asst. Geu. Mar. & Supt. of Br.

BRANCHES.
Selkirk,
Simcoe,
Southampt >n,
Teeawater,
Toronto—
Col’ge&Ossington Belle Plaine 
Queen & Spadina Brownlee 
Yonge & Gould. Carievale 
West Toronto,
Wingham,
Wroxeter,

HON. WM. GIBSON

The Bankof Toronto StandaINCORPORATED 1855.
HEAD OFFICE: TORONTO. CANADA 

DIRECTORS:
We offer for sa 

r ceSASKATC’WANONTARIO— at FIVE pe 
yearly. These < 
safe and profitai 
sere have tor se< 
Company,

Aberdeen
Abemethy
Battleford

Ancaster,
Atwood,
Beamaville,

Blyth,’
Brantford,
Do. East End.
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,

Grimsby,
Hagersville,
Hamilton—

Deering Br.
East End Br.
North End Br. Mamiota 
West End Br.

Janie,
Listowel,
Lucknow,
Midland.
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg, Snowflake 
Niagara Falls,
Niagara Falls S., Stonewall 
Orangeville,
Owen Sound,
Palmerston,
Port Elgin,
Port Rowan,
Princeton,
Ripley,

President.
W. G. GOODERHAM .. .. Vice-President.

John Macdonald,
Albert E. Gcoderham. 
Nicholas Bawlf,
Duncan Coulson. 

DUNCAN COULSON .. General Manager. 
Joseph Henderson .. Assistant General Manager. 

BRANCHES:

WM. H. BEATTY

Robert Reford,
Hon. C. S. Hyman, 
Robert Meighen, 
William Stone,

Capital & 9i 
Total AssetsIN NEWFOUNDLAND.

Spring Coulee sub.-agency to Magrath, Bank 
of Montreal.

St. John’s, Bank of Montreal.
Blrehy Cove, Bay of Islands, Bank of Montreal

IN GREAT BRITAIN:
London, Bank of Montreal, 47 Threadneedle 

St., E. C., F. W. Taylor, Manager.
IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T. 
Molineux, Agents, 31 Pine Street. Chicago— 
Sank of Montreal, J. M. Greata, Manager. 
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. 8. C. Saunders, Man.

Dundurn
Francis
Grand Coulee
Mel fort
Moose Jaw
Mortlach
Osaee
Red vers
Saskatoon
Tuxford
Tvvan

President : ALE 
Vice-Pres. & Ma

St. Lambert, 
ALBERTA 
Calgary 
Lethbrdge

London East,MANITOBA— ONTARIO.
To'onto, 9 offices London North, 
Allandale, Millbrook.
Barrie, Newmarket,
Berlin, a,kv‘lle'
Bradford, yil Springs,
Brantford, Omemee,
Brockvllle, a^r-v hound,
Burford, Peterboro,
Cardinal, et;°'‘a-
Cobourg, Port Hope,
Uolbome, i,re^°.nù
Coldwater, Catharine!,
Colllngwood,
Copper Cliff, Shrtburne.
(Yeemore, o ^iuner’
Dorchester, Sudbury,
Elmvale, Phombury,
Oilt Wyoming,
Gananoque, Wallaceburg,
Haatinga, Waterloo,
Havelock, Welland,

Kings!
London,

Right Hon. LOBradwardine
Brandon
Carberry
Carman
Dunrea
Elm Creek
Gladstone

J. A. Kammerer 
Hugh 8. Br<

B. COLUMBIA. 
Vancouver

MANITOBA. 
Benito 
Cartwright,
Pilot Mound, 
Portage la 

Prairie, 
Kossbum,
Swan River, 
Winnipeg, 
SASKATCHEWâ 
E’stow 
Kennedy 
laangenburg, 
Wolseley, 

Montreal. 4 Offi’s Yorkton, 
Maisonneuve.

HEi
Cor. Adelaide

ALBERTA-
Kenton
Killamey
La Riviere
Manitou
Mather
Miami
Minnedosa
Morden
Pilot Mound
Roland

Cayley
Nanton
Stavely
Taber

BANKERS IN GREAT BRITAIN: 
London—The Bank of England. London— 

The Union of London and Smith’s Bank, Ltd. 
London—The London and Westminster Bank, 
Ltd. London—The National Provincial Bank 
of Eng., Ltd. Liverpool—The Bank of Liver
pool, Ltd. Scotland—The British Linen Bank 
and Branches.

BANKERS IN THE UNITED STATES: 
New York—The National City Bank. The Nat

ional Bank of Commerce. National Park Bank.
Boston—The Merchants’ National Bank; Buf
falo—The Marine Natl. Bank, Buffalo. San 
Francisco—The First National Bank; The
Anglo-Callfornla Bank, Ltd.

Advertise i:
B. COLUMBIA—

Femie 
Kamloops 
Port Hammond 
Salmon Arm 
Vancouver 

“ East Van
couver Br. 

“ North Van
couver Br.

TH1Starbuck
QUEBEC.

Swan Lake
Winkler 
Winnipeg 

Princess St. Br

on

BANKERS:
London, Eng.—The London City and Midland 

Bank, Ltd.
New York—National Bank of Commerce. 
Chicago—First National Bank.

p■
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lNKS. Union BankefCanada
Established 1866.

HEAD OFFICE............. QUEBEC.
Capital I aid-up 
Rest..................

The Bank of OttawsThe Canadian Bank 
of Commerce

Paid-up Capital,
Rest, - - - -

Bank
ESTABLISHED 1874.;nt, 1855. 

ÏAL. $8,200,000
1,800,000$10,000,000 

6,000,000 
HEAD OFFICE: TORONTO

BOARD OF DIRECTORS :
B. E. Walker, Esq., C.V.O., LL. D., President

Robt. Kilgour, Esq., Vice-President

1.500,000 
1,500 000

Capital (Authorized) $5,000,00$ 
Capital (Paid-up) .. 3,( 00 006
Rest and Undivided 

Profits

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.

WM. PRICE, Esq.. Vice-President.
E. L. Drewry, Esq.,
F. E. Kenaston, Esq.,
M. B. Davie, Esq.,
Geo. H. Thomson, Esq. 
. .. General Manager.

Atbt. Gen. Manager.

3: Wm, Shaw, Esq.,
John Galt, Esq.,
R. T. Riley, Esq.,
E. J. Hale, Esq.,
G. H. Balfour ..

H. B. Shaw___
Advisory Committee, Toronto Branch.

Geo. H. Hees, Esq.
BRANCHES AND AGENCIES:

QUEBEC—Dalhousie Station, Montreal. Quebec.
Quebec Branch, St. Louis Street. St. Poly carpe. 

ONTARIO — Alexandria, Barrie, Carleton Place* 
Cookstown.Crysler.Englehart.Erin, Fenwick, Fort 
William, Haileybury, Hasting* Hillsburg, 
Kemptville, Kinburn, Kingsville. Leamington, 
Manotick, Melbourne, Merrickvilie, Metcalfe, 
Mount Brydges, New boro, New Liskeard, North 
Gower, Norwood, Osgoode Station, Ottawa, 
Ottawa Market Branch, Pakenham, Plantagenet, 
Portland, Roseneath, Shelburne, Smith’s Falls, 
Smithville, Stittsvilie. Sydenham, Thornton, 
Toledo, Toronto, Warkworth, Wheatley, Wiarton, 
Winchester.

MANITOBA. — Baldur, Birtle, Boissevain,- 
Brandon, Car berry, Carman, Carroll, 
Clearwater, Crystal City, Cypress River, 
Dauphin, Deloraine, Glenboru, Hamiota, 
Hartney, Holland, Killarney, Manitou, Mellta, 
Minnedosa, Minto, Morden, Neepawa, Ninga, 
Rapid City, Roblin, Russell, Shoal Lake, Sour
is, Strathclair, Virden, Waskada, Wawanesa, 
Well wood, Winnipeg, Winnipeg North End 
Branch, Winnipeg, Sargent Ave. Br. ; Winni
peg, Logan Ave. Br.

B ASKAT’W AN.—Adanac, Areola, Asquith,Carlyle, 
Craik, Cupar, Ester hazy, Fillmore. Gull Lake, 
Humboldt. Indian Head. Kindersly, Landis, 
Lang, Lanigan, Lemberg, Lumsden, Macklin 
Maple Creek, Mary field, Milestone, Moose Jaw, 
Moosomin, Outlook, Oxbow, Pense, Perdue, 
Qu'Appelle, Regina, Rocan ville, Rosetowu, 
Saskatoon, Saskatoon West End Branch, Scott, 
Sintaluta, Strassburg, Swift Current, Theodore. 
Tessier, Wapella. Weyburn, Wilkie, Wind- 
thorst, Wolseley, York ton, Zealandia.

ALBERTA — Airdrie, Alix, Barons, Bassano, 
Blairmore, Bowden, Calgary, Cardston, 
Carstatrs, Claresholm, Cochrane, Cowley, 
Didsbury, Edmonton, Fort Saskatchewan, 
Frank, Grassy Lake, High River, 
Innisfail, Lacombe, Langdou, Lethbridge, 
MacLeod. Medicine Hat, Oko.oks, Piocher 
Creek, Stirling, Strathmore.

BRITISH COLUMBIA—Prince Rupert, Vancouver 
Agents and Correspondents at all important 

Centres in Great Britain and the 
United States.

Resident 
1 resident 
'leghorn. 3.405,991 

Head Office, Ottawa, Ont.
Hon. Geo. A. Cox 
Matthew Leggat, Esq. 
James Crathern, Esq. 
John Hoskin, Esq., K.C., 

LL.D.

Hon. Lyman M. Jones 
Freaeric Nicholls, Esq. 
Hon. W. C. Edwards 
Z.A.Lash,Esq.,K.C.,LL.D

, , E. R. Wood, Esq.
J-W. Flavelle, Esq,LL.D. Hon. J. M. Gibson, K.C., 
A. Kingman, Esq. LL.j.

iordon
lager.
ad SupL *t 
lector, 
mpbell, 
dors.

Thomas Kinnear, Esq.
Agents in every Banking Town in 

Canada, and correspondents throughout 

the world.
This Bank transacts every description 

of banking business.

GEO. BURN, General Manager.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Branch*---- Coot.

Branches In every Province of Canada 
and In the United States and England
MONTREAL OFFICE: H. B. Walker, Manage 

LONDON, ENG., OFFICE: 2 Lombard Street, E.C.
S. Cameron Alexander..
H. V. F. Jones..................

falls.
's.
as.
-Ind Branch.

St. West Bp
Junction Managers

Traders Bank of Can.
CAPITAL AUTHORIZED .... $5,000,000

$4,350,000
$2,000,000

NEW YORK AGENCY : 16 Exchange Place 
Wm. Gray and C. D. Mackintosh, Agents

pœpïSFSSriltries, and will negotiate or receive for collection 
bills on any place where there is a bank or banker.

mrg.
<. CAPITAL PAID UP . 

REST...........
;a. BOARD OF DIRECTORS:

C. D. Warren, Esq................ President.
r. 5?11, /• Stratton....Vice-President.
C. Kloejxfer, Esq., Guelph; W. J. ShepparC 

■sq. Waubaushene; C. 8. Wilcox, Esq.. 
Hamilton; B. F. (B. Johnston, Esq., kTc.. 
Toronto ; H. S. Strathjr, Ssq., Toronto.

w_______ HEAD OFFICE, TORONTO.
STUART STRATH Y..............General Manager? aT HILLARY................ Asst. Gen. Maïafï
J. A. M. ALLEY............................... . .Secretary
P- SHERRIS ..........................................Inspecter
J. L. WILLIS......................... Director's Auditor

ONTARIO: Kincardine, Sudbury,
Arthur, Lakefield. Tavistock,
Aylmer, Leamington, Thamesford.
Ay ton, Lien’s Head, THsonburg,
Beeton, Lynden Toronto,—
Blind River, Massey, Avenue Road
Rridgeburg, Mount Forest, Gerrard & Mate
Brownsville. Newcastle. Sts and Dan-
Brace Mines North Bay, forth Ave.
Burlington, Norwich, King & Spadins
Cargill, Orillia, Queen and
Clifford, Ottawa, Broadview
Colllngwood, Otterville, Yonge & Bloor
Drayton, Owen Sound, Tottenham,
Dryden Paisley, Ont. Tweed
Durham, Port Hope, Vara
Dutton, Prescott, Waterdown,
Elmira, Ridgetown, Webbwood,
Blora, Ripley, Windsor,
Eimbro. Rockwood, Winona,
Embrun Rodney. Woodstock
Fergus, St. Catharines, MANITOBA-
Fort William, St. Mary’s, Winnipeg *
Glencoe, fault Ste. Marif SASKATCHFW*Grand Valley. Sarnia, Regina^**
Guelph, Schomberg, Saskatoon
Hamilton, Springfield. ALBERTA:
Hamilton, East. SPtoney Greek, Calgary
Harrteton, Stratford. Castor
Ingereoll, Strathroy, Edmonton
Kenora, Sturgeon Falls Stettler

il.
dville.
e & Rlv i# 
Itatlou. UNITED EMPIRE BANK
Locks.

of Canada.
mes St.

bor Branch, 
nrl Brancn 
therine St. Br 
nneuve Br*»

Head Office, Cor. YONGE and 
FRONT Streets, I OrOlitO.

Conservative investors will find a safe 
P*yin8? proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.

ie Station. Gnorgn P. Reid, General M anager.
ese de 
lie. Que.

The Farmers Bank of Canada.

AUTHORIZED CAPITAL.................... <1,000,000
MEAD .OFFICE, TORONTO, ONT. ’

Dtotric«oefOnmriogenClee ‘hrOUghOUt the Farmlng

lie.

t COLON!* 
ik. Ltd., Ire- 
k. Ltd. iu- 
nlon Bank el 
Fhe Standard

it the Demis
ted at lewest 
1 Letters ft 
letters Issued,

THE STANDARD BANK OF CANADA.
R- TRAVERS, General Manager.

Dividend No. 76.■id.

—THE— NOTICE is hereby given that a Divi
dend of THREE Per Cent for the cur
rent quarter ending the 30th October, 
1909, being at the rate of TWELVE PER 
CENT Per Annum upon the Paid-up 
Capital Stock of this Bank has been de
clared, and that the same will be pay
able at Head Of See of the Bank and ltd 
Branches on and after Monday, the 1st 
November next, to shareholders of re
cord of 20th October, 1909.

By order of the Board.
GEO. P. SCHOLFIELD,

General Manager.

>ronto Standard Loan Co.
,t'îm?îer forsale debentures bearing interest 
ÎL ,VB £5r ceDt per annum, payable half-

CANADA

President, 
e-President, 
donald, 
îcoderhsm. 
Bawlf,

tl Manager, 
îeral Manager.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - . $3.980,00*
Reserve Fund & Undivided Profits 5,280,000 
Deposits by the Public 
Total Assets,

£jjjdtal_&_8ur£ius Assets 81,340,000.00
Total Assets. 2.500.000,00

President : ALEXANDER SUTHERLAND. 
Vice-Pres. <6 Man. Director : W. 8. DINNICK. 38,600,000 

• 50,800,000ispe.
. Lambert, 
LBKRTA 
ilgary 
‘thbrdge

l. COLUMBIA, 
ancouver
MANITOBA, 
mito 
irt wright, 
lot Mound, 
irtage la 

Prairie, 
Dssbum, 
ran River, 
innipeg, 
iSKATCHEWA 
stow 
ennedy 
ingenburg, 
olseley, 
orkton.

Directors :
Right Hon. LORD STRATHCONA and

MOUNT ROYAL, G.C.M.G
‘iiSïT David Rats. R. H. Greene. 

Hugh 8. Brennan. J. M. Roberts.
A. J. Williams.

... DIRECTORS:
E. B. OSLER, M.P. .. .
WILMOT D. MATTHEWS .. Vice-Prw. 
A. W. AUSTIN,
W. R. BROCK,

JAMES J. FOY. K.C., M.L.A.
A. M. NANTON,

C. A. BOGERT .. .. General Manager. 
E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canada aefl 
the United States.

Collections made and Remitted for promptly. 
Drafts bought and sold.
Commercial and Travellers’ Letters of CMS 

Issued, available In all parts of the World. 
GENERAL BANKING BUSINESS TRANSACT* ; 
MONTREAL BRANCH165 St. James St.;

J H. Horsey. Manager.

Preside*

R. J. CHRISTIE, 
JAS. CARRUTHER*

Toronto, 28th September, 1909.
head office.

Cor. Adelaide A Victoria Ste. Toronto
J. C. EATON.The Dominion Savings 

and Investment Society, 
Masonic Temple Bldg., LONDON, Can.

Interest at 4 per cent payable half- 
yearly on Debenture*.

T. H. PURDOM. President.
NATHANIEL MILLS, Manager.

Advertise in

THE JOURNAL OF 

COMMERCE.
and Midland

ommerce.



BANQUE d’HO^HBLiAGA
n S 74 - 1 90© .

CAPITAL AUTHORIZED . . .$4,109, >00
CAPITAL PAID UP..................... $2,500,000
RESEKYE fund.

THE
Royal Bank of Canada

INCORPORATED 1869.
CAPITAL paid-up.
RESERVE FUND . . .

. . $4,835,000
$2,160,000. . $5,635 000

DIRECTORS:
F. X. St. Charles, Esq. ..
Robt. Bickerdike, Esq., M.P., Vice-Pres | 

1 Hon. J. D. Rolland, J. A. \aillancourt, 
Esq. ; A. Turcotte, Esq. ;

Lemay, Esq.; J. M Wilson, Esq.
\j j \. Pr-nleigasl, General Manager. 

F. G. Leduc, Manager.

MONTREAL.HEAD OFFICE,
PresidentHoard of Dirt* tors

E. L. PEASE E q.,V.-P. 
G K. Crowe, Esq.

n Esq. D. K. Elliott, E>q.
Esq. W. 11. Thome. Esq.

psoii, Esq. Hugh Eaton, Esq.
'1'. .1. Drummond, Esq.

K. L. PEASE, OP-N MANAGER

H. S. Iliil.T. Esq.. Pres. 
Wiley Smith, Esq.
Hon. 1). Mackev 
James Redmond 
F. W. Thom E. H.

w. U. Torrance .. .. Supl. of Branches 
C. K. Neill and F. J. Sherman, Asst. Gen. Mgrs

o. E. Dorais, inspector.
BRANCHES :

Lunenburg.
Maitland, N 
Moncton, NIL 
Montreal, Que. 
Montreal Stanley *t. 
Montreal, Seigneurs St. 
Montreal Annex 
Moose Jaw. Sask. 
Nanaimo. B.C.
Nelson, B.C.
Newcastle, N. B.
New Westminster, B.C. 
Niagara Falls, Ont. 
Niagara Falls Centre 
Oshfttui, Out.
Ottawa. <>nt. di Belts.) 
Pembroke, Ont. 
Peterborough, Ont. 
Pictou, N.S.
Plumas, Man.

MONTREAL.HEAD OFFICE:N.S.Abbotsford, B.C. 
Alberni, K.C.
Amherst. N.S. 
Antigouish. N.S. 
Arthur, Ont.
Bathurst. N.B.
Bowmanville. Ont 
Bridgewater,
Burk’s Falls, Ont. 
Calgary. Alta. 
Cainpbvllton, N.B
Charlottetown P.K.I. 
Chilliwack, B.C. 
Chippawa. <
Clinton. On 
cobalt, ont.
Cornwall. Ont. 
Cranbrook, B.C 
Cumberland. B.C. 
Dallmuste. N.B. 
Dorchester, N.B. 
Edmonton, Alta. 
Edmnndston, N.B.
Elk Lake. Ont. 
Fredericton, N.B.
Galt, Ont.
-Gowganda, ( Mit.
Grand Falls. N.B. 
Grand Forks. B.C. 
Guelph, ont.
Guy six 
Haibrite, Sask. 
Halifax. N.S. i'J Behs.) 
Hamiltt 
Haiiov 
Ingerso 
Jacquet 
Jolie 
Kelo
Kenilworth. <Hit. 
Ladner, B.C.
Lipton, bask.
London,
Londonderry, r 
Louishurg, C.B. 
Lumsden, Sask.

.s.
CITY BRANCHES:•ass?sac as t ssargg mss « K-ss»•2.yu et il u boit St ; St Hem y ; Town ot bt. 

Louis ; Viauvil e : Verduu.
N.S.

BRANCHES:
Sherbrooke, P.Q- 
bt. Bonitace, Man. 
bt. Hyacinthe, P.Q. 
bt. Jacques V Achigan, Q. 
St. Jerome, P.Q. 
bt. Pierre, Man.
Three Rivera, P.Q.
\ aiieyhcld, P.Q. 
Vankieek Hill, Ont. 
Winnipeg, Man.

Berthierville, P.Q. 
Edmonton, Alta. 
Earnhum, P.Q. 
Jolictte, P.Q.
La prairie, P.Q.
L’Assomption, P.Q. 
Louise ville, P.Q- 
Quebec.
Quebec, St. Roch
borel, P.Q.

Port Easing ton, B.C.
Port Hawkesbury, N.S.
Port Moody, B.C.
Regina, Sask.
Rex ton, N.B.
Rosslano, B.C, 
bt. John. N.B. (2 Behs.)
St. John's, Nfld.
St. Paul, (Montreal) Que 
Sack ville, N.B.
Slitibenacadie, N.S.
South River, Ont.
Summerside, P.E.l.
Svdney. C.B.
Tillsonhurg, Ont.
Toronto, out. (3 Behs.)
Truro. N.S.
Vancouver. B.C.(8Behs.) exchange. 
Vernon. B.C.
Victoria, B.C.
Welland, Ont.
Westmount P.Q.

*• Victoria Ave.
Weymouth, N.S.
Winnipeg, Man.
Woodstock. N.B.

A(rendes in Cuba: Caibarten. Camaguey Carde
nas. Cicnfiiegos. Havana. Havana—Galiano Street ,
Manzanillo. Matanzas. Mayan, bagua, »»ntmgo de 
Cuba. San Juan (Porto Rico). Nassau (Bahamas). .

New York Agency, 68 William Street.

We issue Circular Letters of Credit for 
travellers, available in all parte of the 

Commercial Credits, BuyWorld, open 
foreign exchange and Sell drafts, cable 
and telegraphic transfers on all import
ant points. Collections made in all parts 

| of the Dominion of Canada and returns 
remitted at the lowest rate of

>ro. N.S.

( Mil. 
hit.vr,

>11. ! promptly. ont.
River. N.B.

tic. P.Q. 
wim. B.C.

La Banque Nationale
Founded, in 1860.

I
Ont.

N.S.

$2,000,000Capital

divide Pr fits... 1,103,695,62 

Our System of Travellers’ Cheques
The Provincial Bank inaugurated a year ago,was

and has given complete sa tie- 
faction to all our patrons, as

Head Office : 7 and 9 Place d’Armes, Montreal, Can 
37 Branches 111 the Province of Quebec.

. $'2,000,000.00 

.. 1,000,000.00 

.. 310,277.00
CAPITAL AUTHORIZED 
CAPITAL PAID-UP..........
R™UlRrÔF 'DIRECTORS.

Vtce-Pres. : Mr. W. F. Carelcy, of The s. Careley Co 
Great Departmental Store.

Hon. L. Beaubien. Ex Minister of Agriculture. ^ 
Mr. G. M. Boeworih, Vice-President U.P.R. Co. 

r. Alphonse Racine, of “A. Racine & Co. Whole
B»! pryLachapeBe01Administrator Credit Fonder 

Franco Canadien.
Mr. Taucred2; Bienvenu, General Manager.

to rapidity, security and econ- 
The public is invited toomy.

take advantage of its facilities.

Our Offloe in Paris
Rue Boudreau, 7 Sq de I'Opera

is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, pay
ments, commercial credits in Europe 
United States and Canada, transacted 
at the lowest rate.

St. Steohen’s BankAdvertise in the
8t. Stephen, N.B.Incorporated 1836.

CAPITAL.................
RESERVE..............
Frank Todd, President. John D.Chipman, V.-Pres. 

J. T. Whitlock, Cashier.

$200,000
52,500

JOURNAL OF COMMERCE,

The beat advertising medium.

Mills,
Can.

Correspondents : — London. Messrs. Glvn, 1 
Currie & Co. New York, The Royal Bank of 
Boston. National Shawmut Bank. Canada, Bank 
of Montreal and Branches.

Drafts Issued on any branch of the Bank of Mon
treal

THE CHARTERED BANKS.THE CHARTERED BANKS.
THE CHARTERED BANKS.

The Quebec Bank
QUEBECHEAD OFFICE

Founded 1818. Incorporated 1822. 
CAPITAL AUTHORIZED .. .
CAPITAL PAID UP...............
REST.............................................

.. .. $3,000,000
.............  2.500.000
.... 1.250,000

DIRECTORS:
. .. President
Vice-President

JOHN T. ROSS .
VESEY BOSWELL

Gaspard LeMoine W. A. Marsh
McDougall. G. G. Stuart, K.C. J. E. Aldred.Thos.

t:B. B. STEVENSON................. General Manager.
BRANCHES:

Pembrooke, Ont. 
Shawinigan Falls, Que. 
Stanfold, Que., sub ag. 
Sturgeon Fall 

George,
Thetford Mines, Que. 
Thorold, Ont.
Three Rivers, Que. 
Toronto, Ont. 
Victoriaville, Que.
Ville Marie, Que.

Quebec, St. John St. 
Quebec, St. Peter St. 
Quebec, Upper Town 
Quebec, St. Roch 
Inverness Que. 
Montreal, Place d’Armes 

do St, Catherine E. 
do St. Henry 

Ot tawa, Ont.
St. Romuald, Que. 
Black Lake, Que. 
Montmagny, Que.

Ils, Ont. 
Beauce, Q.St.

AGENTS:
of Scotland. Albany,London. Eng.—Bank n .

U.S.A.-New York State National Bank. Boston 
—Boston National Shawmut Bank. New York, 
U.S.A.—Agents Bank of British North Amenca- 

National Bank. Paris, Franco-CreditHanover
Lyonnais.

IMPERIAL BANK OF CANADA.

Dividend No. 77.

Divi-N OT1 CE is hereby given that a
rate of Eleven Per Cent (11 

per cent) per annum upon the paid up 
Capital Stock of this Institution has 

declared for the three months end-

dend at the

been
ing 31st October, 1909. and that the same 

payable at the Head Office andwill be 
Branches on and after

DAY OF NOVEMBER NEXT.FIRST

Transfer Books will be closed 
the 16th to 30th October, both

The 
from 
days inclusive.

By Order of the Board.

D. R. WILKIE,
General Manager.

Toronto, Ont., 15th Sept., 1909.
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THE

HOME Bl
8 King S
Six offices 
twenty live 

the West.
Agents in 

Canada.
British am 

throughout tl
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Canadian Sub 
British Subsci 
American 
•ingle Copies. 
Extra
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Editorial

18 HOSPITA1

Editor, Pu

We d.
■nosed manu.

TOWNSHIPS 
.......BANKEASTERN

Capital $3,000,0° 0
Reserve Fund . • 2,000,000

SHERBROOKE. Que.HEAD OFFICE:
With rver seventy-three branch offices in the 
Province of Quebec, we offer facilities 
possessed by no other bank in Canada lor

Collections and Banking Business
General!}

in that important territory.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

s

o aa 
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The Gurney, Tilden Go.
Ham i Iton, Canada.

IS! METROPOLITAN BANK
.......... $1,000,000.00
............... 1,277,400.00

TORONTO. ONT.
W. D. ROSS, General Manager.

Capital........................................
Reserve and Undivided Profits

HSHD OFFICE.
S. J. MOORE, President.

A general Banking business transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

Locks & Builders' Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms

Jardine Universal Ratchet Clamp Drill.

Used In factories of all kinds for hurried machine repairs.

Ail machine shops and railway shops should have It.

Bridge builders, track layers, and structural metal workers 
have constant use for It.

Send for description,

A. B. JARDINE 8 CO.,
HESPELER, ONT.

JAMES MASON, General Manager.

Fredk. J. Benson â Co,
— BANKERS —

11 &. 12 Blomfield Street, E.C. 
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit 
Issued.

Governmental and Municipal 
LOANS Placed and Issued.
Cablegrams : "FKEBENCATE, LONDON ”

DEVOTED TO

Uommerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stoçk Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

Canadian Subscribers..............$3 a year
12s. 6d.
$3.52 a year 

. 25c each

British Subscribers. 
American “
•ingle Copies............
Extra “ (5 to 50) .. .. 20e

“ (50 to 100) .. 15c
“ (100 and over). 10c “

Editorial and Business Offices:

!■ HOSPITAL STREET, MONTREAL,

M. S. FOLEY,

Editor, Publisher and Proprietor.

We do not undertake to return 
Biased manuscripts.

581THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS.THE

HOME BANK OF CANADA. THE STERLING BANK OF CANADA
Head Office !

8 King Street, West, Toronto.

Six offices in Toronto, 
twenty live Branches in Ontario and 

the West.
Agents in every banking town in j 

Canada.
British and Foreign Correspondents 

throughout tlie World.

Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Directors:
President, G. T Somers, Pres. Canada Grain Co. Vice-President, W. 

K. George. Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C S., 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W <fc D. Dineen Co., Ltd. 
R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd. 
Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W. Spencer, Montreal. 
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGH ALL, General Manager. 
A Savings Bank Department in connection with each Office of the Bank.

I
,
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LEGAL DIRECTORY.

v TWIST DRILLSSTANDARD4 t L.4Clarke Raymond 
W INDSOR .. Paterson, Murphy k Sala 
WINGHAM..
WALKERTON 
VVALKERTON

WELLAND■vC

Are Standard in ail machine shops. 

Large Stocks are carried by

Dickinson k Holmes
.. A. Colline

Otto F. Klein

Caverhill, Learmont & Co. QUEBEC.

BUCKINGHAM...................F. A. Baudry
MONTREAL. . T. P. Butler, K.C.,D.C.U.

180 8t. James St., Tel. Main 242A 
STANSTEAD .. .. Hon. M. F. Hacketâ 
SWEETSBURG.............F. X. A. Giroux

MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

ONTARIO—Continued.
NOVA SCOTIA.

Thos. Welle1NGERS0LL 
ivEMPTVILLE................... T. K. Allan Townshend k Rogers

ANNAPOLIS ROYAL .. H. D. Rugglee 
BRIDGEWATER .. Jas. A. McLean, K.O.

Roecoe & Dunlap 
.. S. A. Cheeley 
.. 8. MacdonneH

AMHERSTNEW YORK STATE.
NEW YORK CITY .. .. David T. Davis 

(Counsellor and Attomey-at-Law. )
Davis, Symmes & Schreiber.

LEAMINGTON..............W. T. Easton
McLaughlin k Peel
........... Wm. Steers

L1STOWEL....................H. B. Morphy
LONDON.....................W. H. Bertram

.. .. J. Maxwell 
Dent * Thompson 
. .. W. C. Perry 

NEWMARKET.. .. Thos. J. Robertson 
NIAGARA FALLS .. .. Fred W. Hill 
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA..........................J. F. Grierson
'WEN SOUND............. A. D. Grosser

PETERBOROUGH .... Roger k Bennet
PORT ELGIN................... J. C. Dalrymple
PORT HOPE .... Chisholm & Chisholm 

H. A. Ward

LINDSAY
LINDSAY

KENTVILLE 
LUNENBURG 
PORT HOOD 
SYDNEY .. .
YARMOUTH 
YARMOUTH .. .. Sandford H. Peltoe

Burchell k McIntyre 
.. E. H. Armstrong

MONTREAL.
IVORIUINAL.. .. 
MITCHELL .. .. 
MOUNT FOREST

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B.

Senry J. Kavanagh, K.C.
E. Qerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—

NEW BRUNSWICK.

CAMPBELLTON............F. H. McLatehy
White A AlHsee

PROVINCIAL BANK BUILDING,
Montreal, Can.

Bell Tel. Main 4800, 4801
SUSSEX .7 Place d’Armes, 

Oable Address, “Laloi.”

PRINCE EDWARD ISLAND.
R. B. HUTCHESON, 

Notary Public CHARLOTTETOWN, McLeod k Bentley
MASHIaOC LICENSES ISSUED

Commlssiouer tor the Provinces of Quebec * Ontario. 
Mechanics' Building, 2(M 81. JAMES STREET, 

Tel. Main 2499.

PORT HOPE
PRESCOTT..............F. J. French, K.C.

A. Weir
MANITOBA.

MONTREAL.
SARNIA............
SMITH’S FALLS,

W. A. DonaldPILOT MOUND
ONTARIO. Lavell, Farrell k Lavell

ST. CATHARINES, E. A. Lancaster, MJ>.Thompson k Hunt 
.. .. R. L. Gosnell

ARNPRIOR BRITISH COLUMBIA.
J. S. RobertsonBLENHEIM ....

BOWMAN VILLE.. R. Ruseell Loscombe 
BRANTFORD .... Wilkes A Henderson 
BROCKV1LLE.................. H. A. Stewart

ST. THOMAS
STRATFORD . MacPherson k Davidson 
TRENTON .... MacLellan A MacLellan 

John J. Stephens 
.. .. T. H. Dyre 
Dowler A Sinclair 
.. Jas. R. Roef

NEW WESTMINSTER A VANCOUVER, 
Martin, Weart A McQuartie

TEESWATER .. .. 
THORNBURY.. .. 
TILSONBURG .. .. 
TORONTO ............

.. .. A. J. ReidCANNINGTON .. ..
CARLETON PLACE., .. Colin McIntosh 

Henry R. Bedford 
. . J. P. Telford

NORTH-WEST TERRITORY.

DESERONTO
DURHAM
GANANOQUE
GODERICH

Lougheed k Be asset
VANKLEEK HILL, F. W. Thlstlethwaite EDMONTON .. ..Harry H. Robertos» 
WATFORD .. . . Fitxgerald A Fitsgerald j RED DEER, Alberta .

CALGARY
J. C. Roes 

E. N. Lewis . Geo. W. Greses

BOILER SHOP.London & Canadian 
Loan & Agency Co. BOILER, MACHINE SHOP AND FOUNDRY WORKS A1THE STEVENSON

I’ETROLIA, ONT., (now of twenty year’s standing), continuée to make Manna, 
Stationary and Portable Boilers oS all Linds. The Canadian Oil Welle and Re
finers and Mills in this section are nearly entirely supplied with Boilers 
other Plate Work from this shop; while for well-dri Oing purpoeee it has 
many boilers to Germany, Austria, India and Australia. It also makes Oil StiUa, 
Tanks, Bleachers and Agitators, Salt Pana Steam Boxes tor Stave and Hoop 
Mills, and any deeired work in Plate or Sheet Steel or Iron, ae well aa all pro
ductions of Machine Shops, including 8 f earn Engines and Castings in Iron aa<

Limited.
51 Yongc St., - - Toronto

ESTABLISHED 1873.
>1,000.000 
. 285,000
. 3,700,000

Paid-up Capital
Reeerve..............
Assets................

DEBENTURES
Issued, one hundred dollars and 

upwards, one to five years.
4 PER CENT.

Interest payable half-yearly.
These Debentures are an authorized 

Trustee Investment.
Mortgage Loans made in Ontario, Mani

toba, and Saskatchewan.
W. WKDD, Jr.,

Secretary.

Brass.
Having a full outfit of machinery and tools, including Steam Riveter, and m« 

of long experience, it invitee eompoason of the quality of Its worV, wit*
»hop in Canada.

g. H- FRlRBflfliL
proprietor

ARTHUR KAVAflAGH.
MANAGER.

V. B. WADSWORTH,
Manager.

\

■
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SUN FIRESUGARS —THE BEST ARE THE CHEAPEST— 

ASK FOR AND SEE THAT YOU GET
ymond 
t Sel»
Bolroee 
Collia» 
. Kiel»

Founded A.D. 1710.
Heaa Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World. 
Canadian Branch:—15 Wellington St. B. 

Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agente :

EVANS & J( HNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented District*.

Baudrj
, D.C.Lk 
n 242*. 
Lacketâ 
Giroux Extra. Granulated COMMERCIAL SUMMARY.

AND OTHER GRADES OF REFINED.

Sl.pp]y your customers with only the lost sugars obtainable IT WILL PAY.

Manufactured by the
Montreal's school tax this year will 

amount to $952,091.Rogers
itugglw 
n, K.C. 
Dunlop 
Ihesley 
donneD 
elntyrs 
nstrong 
Pel toe

Canada Sugar Refining Co., Limited, MQIfTREAt, Que —Orillia’s tax rate of 31 mills for this 
year is the highest in the history of the 
town.

Leading Manufaetuirere, Etc. —Branches of the Bunk of Toronto
have been opened at Kingston, Ont., and 
LI stow. Sask.

41

mV 4Import Costs •J

B -——It is estimated that the present va
lue of the land on which London is built 
is *3 000,000,000.

By H. S. Martin
Leather—Price.......

g
m

sLateky
AlUs#e

$ i 50 r
—Ottawa clearing house total 

week ending October 14. 10011, $8,640,953; 
1008, $3 207,280. — London clearing house 
total for week ending October 14, 1000, 
$1,172,000.

for

Importers Advance 
Tables on Francs, 

Marks, Kronens,
By John Craig

Price -. $2.00
MORTON, PHILLIPS & CO.

o.

Bentley

—D. H. Rows, tile Canadian 
commissioner at Melbourne, 
reports a decided revival in trade there, 
and says Canadians are getting a 
share, especially in farm and garden im
plements, dry goods and medicines.

trade
OFFICE,

SCHOOL,
CHURCH,

& LODGE 
FURNITURE

Australia,

1
b::bb

F'NL BANK.OFFICE.COURT HOUSE AMO I

fairDonnM

Stationer*, Blank Book Maker» A Printer».
f ile number of cattle exported from 

the United States which totalled 593,000 
in 1904, 584,000 in 1900, and 349,000 in 
1908, wan in 1909 but 208 000, or less 
than half the annual average during the 
five year period immediately preceding.

115-117 NOTRE DAME STREET, WEST,
MONTREAL.

«r3UVHL
îQuerrie

For SaleIY.
Tlu- new main line of the C.P.R. to 

Northern Alberta, which will
Berna»*

oberteee connect
A well finished CHERRY COUNTER 

about 20 feet long by 3 feet wide with 
door. Was made for the Equitable Life Assu
rance Company of New York.

—:ALSO:—

A high CABINET DESK, made for the 
above institution ; all in good order.

\\ Mmipeg with Edmonton, will be 
pleted this week.

Wlll-
lt will tap the C. and 

F-- 1 oad at \\ etaskiwin and is generally 
known as the Wetaskiwin branch.

swing

It
will give practically another main line 
through to.the Alberta capital via Port
age la Prairie, Saskatoon and Yorkton.KS AI 

Marine, 
ind Be-
» iai

-—A report from Ottawa says:—It is 
understood that during the absence of 
the lion Rodolphe Lemieux, postmaster- 
general, in Europe, he will confer with 
the French government with a view to

6

1 Still», 
l Hoop 
ill pro-
wn end

Address

Journal of
Com me roe,

MONTREAL.

securing a pinny postai rate on letters 
between Canada and France, similar tond me»
that now existing in the case of Great 
Britain and Canada.

itfc
A corresponding 

newspapers 
and other mail matter is also contem
plated.

reduction of the rates on

irrom
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and the tactc 
the approval 
quently be ei 
£«XtXW) each 
Ihe company 
apparatus, Di 
truction of t) 
micals.

Fire insurance companies that in the interests of economy, the 
and emcient cultivation of business, and improved

one

—The Ontario Securities’ Vo., Ltd., have been awarded $55,- 
UOU debentures of the city of Guelph, as 
bearing 4% per cent interest, maturing in 20 years, for sewer- 

$10,000 bearing 4y4 per cent interest, maturing 
in 20 years, tor Winter Fair buildings, and. $25,000 bearing 4% 
per cent interest maturing in 30 years, for a public school.

thorough
supervision, these companies have been brought under 
general management, and Wm. Greenwood Brown, who has 
been general manager of the Equity company from its incep
tion, has been appointed managing director of the Aletropoli-

The companies will continue as

follows:—$20,000

age purposes;

tan and Independent ns well. 
independent organizations, but harmoniously associated in a 

that will be of advantage to the agents, the insuring pub-
—An extraordinary illustration of the carelessness of the

Postmast cr-noneral. He way
lie and the companies themselves.

public is turnished by the U.S. 
states that over 11,000,000 letters, 3,500,000 postcards, 15,000,- 
000 packets, and 244.000 parcels formed part of the undelivered 

1 here were also 303,000 registered let-

—U.S. Vons 
that the ship 

Jvingston duri 
an extra quali 
the I ni ted St 

ninety miles n 
increased ship 
inery is now i 
is backing th 
direction of O 
shipped in bag 
1V2 to 3% eei 
the fiscal year 
nearly all fro 
$14.054 worth.

Acting representations made by the Minister of Ag-uponmail matter last year, 
ters, containing $100,000 in cash, and $3.000,000 in bills, checks, 
and money orders.

multure, Dr. J. G. Rutherford, Veterinary Director-General 
for Canada, the United States Government have agreed to

sheep entering the Unitedremove the thirty-day embargo on 
States for breeding purposes.It has been decided to withdraw the U.P.R. shops trom 

1 Ins will be a severe blow to the town, as
As a result, Canadian sheep 

enter the UnitedEarnliam, Quo.
the works employ about 400 men, and $20.000 at least is paid 

It is understood that tne employes will

intended for breeding purposes can now 
Mates on inspection at the boundary, as formerly, provided 
they are accmpanied by a certificate of one of the regular 
salaried veterinary. inspectors of the Department of Agricul
ture to the effect that the sheep have been twice dipped under 

of the dips prescribed by the United

in monthly wages.
all be taken on in the Angus shops, Montreal 
headquarters it was explained that the change was in the in-

At C.P.R.

to rest of economy and ctlieieiicy.
official supervision in one 
Mates Bureau of Animal Industry.are underAdvices from Toronto state :—Arrangements 

way for the formation of a gigantic natural gas trust, to con
trol the supply of natural gas in the Western Oil and Gas 
Peninsula of Ontario, 
got its mains all but completed to Windsor, Sarnitl, Blenheim 
and scores of intermediate places, as well as Chatham 
\\ a Hamburg, and it is said it contemplates purchasing all the 
distributing stations at these places.

Copper coins in France seem to be doomed, says the Bank- 
Their fate hangs on a single decree, which x/ —The annua 

Hour .Mills Vo 
nier, President 
was made by i 
the common s 
quarterly. Np 
son s report s; 
harvest our ot 
UUU.UU0 bushels 
date indicate t 
this estimate, 
ceeded. Over 
high-grade. T 
hand, $905,473. 
$105,000; to di 
demis on comm 
$423,317.70; bs 
trading profits 
old Board of i

The Volcanic Oil and Gas Co. has now ere' Magazine.
be signed by the government at any moment, and alumini ay

num coins will take their place. The mint has already struckand

a number of live and ten centime pieces of the new metal, and 
their production is said to be as easy as the striking of the 

The same dies were used as for the coppercopper pieces.
coins, and the new aluminum coins of five and ten centimes 
will be exactly of the same size, thickness ana design as the 

Of course, they will be ever so much lighter.

The Russian Government is about to give some help to
Flax growing has beenthe flax-growers of that country, 

very unprofitable for some years in Russia, and Governmental 
help is necessary if the production is to be kept up to

In several districts congresses of growers

old copper ones.
and they will look neater and cleaner. The reign of alu mi

ll nor
mal standard.
have been held, and these have petitioned the Ministry for 
Agriculture to grant monetary aid. The Government has now 
announced that it is about to take this step.

may, therefore, begin at any moment.num

Lanacla s Trade Uom misai oner at St. Johns, Nfld., says
lextile manufacturers should get after the trade 

Imports total a million and a half a year.
■uanndian

— I he British consul at La Pas reports that a British syn-
Bolivian Government the

in that colony.
and are mainly in the hands of the United Kingdom manuel ica te has obtained from the 

monopoly tor a period of twenty years of the manufacture 
ot wax and wooden matches, 
d ipt ion ot matches will consequently he prohibited from 
the date of the signing of the concession, which will take 
place almost immediately. 
into Bolivia amounts to, on an average, 129 tons annually, 
principally from Sweden.

imports of Canadian canvas show a decline, but 
In connection with the

tacturers.
The importation of any des-

there is an increase in small wares, 
opening ot the pulp mills by Lord Northcliffe at Grand Falls 
it is announced that he will —Death s in\ 

rans caused 4$. 
rolls at the L n 
were survivors 
pension rpil fro 
to these figures 
missioner of P< 
pensions in tile 
the largest aim 
Commissioner ' 
principally to t 
roll under the 
$20 to survivor 
on reaching tl 
increase is also 
section of the s 
who served in 
niary (ondition, 
of the rate of j 
helpless minors 
children and he 
were increased

establish a line of steamers 
between .[Newfoundland and England, not only for carrying 
pulp, but for general merchandise, 
about poor material in lamp globes imported from Canada, 
and the trade is likely to go to Belgium if there is not im-

The importation of matches

Complaint * is made

Woodpulp, mechanically ground, imported into the Unit
ed Mates trom anywhere in Canada except Quebec and On
tario provinces, is free of duty until otherwise directed, ac
cording to a decision by the United States Treasury Départ

it produced from pulpwood cut on private lands in 
Quebec and Ontario it is admissible free of duty, but if pro
duced from pulpwood cut on crown lands, in either Quebec or 
Ontario, it is assessable at one-twelfth of one cent per pound, 
and in the case of Quebec, there is added a countervailing duty 
of 25 cents per cord, ns the equivalent of the export tax.

provement.

—Mew Inventions:—The following Canadian and American
ofpatents have been recently secured through the agency

and Marion, Patent Attorneys, Montreal, Canada, andMarion
Any information on the subject will beW ashington, D.(J. 

supplied free of charge by applying to the above-named firm.
Canada: F. Bruckmann and O. Dempewolf, Brunswick, Ger
many, apparat fis tor Hanging, crimping, or otherwise folding 
sheet metal blanks; M. and R. Lemarchand and V. Montet, 
Rouen, France, shuttles for weaving looms ; Kristian Birke- 
land, t hristuima, Morway, electric furnace ; John Den in, Man-

United States:

—Advices from Toronto state:—Mr. Jas. Bartlett, 'nspec-
tor of the provincial geologists’ staff, is investigating the re
ported gold linds in \\ hitney Township for the Department of

tSome days ago the Department

Chester, England, boilers or steam generators.
Joseph Wm. Guimont, Montreal, Que., injector for hot water 
heater; Uldenc Tremblay, St. Fulgence, Que., shifting eccen
tric; Edward Bennie, Halifax, N.S., detachable heels.

Bands, forests and Mines, 
received a despatch to the effect that gold in remarkable and
paying quantities had been found in the northern township 

Night Hawk Lake, and that the usual rush of prospec
tors had set in.
Bartlett proceeded to the district, and will conduct a thorough 
investigation and make an official report on the character of 
the finds made and prospects of the field.

—The British Legation in Mexico report that a company
factory for i/near —ihe Canada 

applications to 
extensions of til 
thomed. The ( 
to construct ele 
time on fourtee

nas Been granted a concession to establish a 
electrically producing carbide of calcium, cyanide of potas- 

caustic potash, caustic soda, and chloride of lime.
undertakes to invest ^200,000 (about £20,000)

Under instructions of the Minister, Inspector

Slum,
Ihe company
in the enterprise, 
to the Mimsterio de Fomente, within a year from August 17,

Flans for the building are to be submitted—Advices from Toronto state:—it is being announced to 
tile agents of the equity, Metropolitan and the Independent

y
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and the factory is to be completed within two 
the approval of the plans, 
quently be erected, to cost not less 
£0,060) each.

mmy, the 
improved 
ider one 
who has 
its incvp- 
let ropoli- 
ntinue as 
tied in a 
iring pub-

years from 
Additional factories may subse- 

—* than $50,000
the concession is for a period of ten years. 

the company may import free of duty all machinery and 
apparatus, building materials, etc., necessary for the cons
truction of the factory and for the manufacture of the che- 
m reals.

are from Dundee to the Winnipeg River; from Portage la 
1 raine southerly to township 2, range 7; from Hartney 
terly to township 5, range 7; from -Moose Jaw to Bienfait; 
trom Davidson northwesterly to a point on the Saskatoon-Cal- 
gaiy line; from Lash burn westerly to a point between Cam- 
rose and Ld in on ton ; trom a point on the Saskatoon-Calgary 
Inm to the Rocky Mountain House ; from a point on the Sas
katoon-! algary line near the crossing of 1 lie Red Deer River 
north-westerly to

wes-
(about

ï ellowhead from Winnipvgosis 
southerly to the south end of Lake Manitoba ; from a point 
on the authorized Prince Albert to Ba t tie ford line to the Great

D.S. Consul ti. D. X an Sant, of Kingston, Gut., reports 
that the shipment of plumbago has largely increased 
Kingston during the past six months, due to the discovery of

from
er of Ag
ir General 
rreed to 
he United 
in sheep 
e United 

provided 
- regular 
f Agricul- 
ped under 
he United

•sbi\e Lake; trom the east end of Lake Manitoba, via the Nar-
to the Grand X lew and Roblin branch.—The St. Law

rence and Lugava Railway Co. is applying for a charter to 
construct a railway from a point on the St. Lawrence River 
in Bert hier county through the counties of Joliette, Bvrthier, 
JMaskmonge, St. Maurice and Champlain to Ungavi Bay.

rows.an extia quality of the material and the1 increased demand in 
the United States. It is mostly mined at Cal a bogie, 
ninety miles north of Kingston. The prospects are for largely 
incfeased shipments during the coming year, and more mach
inery is now being installed at this mine. American capital 
is backing this enterprise, the management being under the 
direction of Ohio parties. At present the plumbago is being 
shipped in bags, graded in price according to quality, at from 
iy2 to 3y2 cents per pound. The United States imported in 
the fiscal year 11)08, 13,308 tons of plumbago, worth $1,206,016, 
nearly all trom the British East Indies.

—D.spatches from branch offices of R. G. Dun and Co., in
Canada, indicate a continuance of satisfactory conditions and 
steady progress in the distribution of fall and winter 
chandise;- -Merchants in the

mer-
country districts display more

confidence and the inclination to anticipate requirements is 
becoming more evident.

Canada supplied
$14.054 worth. Stocks in many sections are reported 

to have been allowed to become depleted and the trend to-
the Bank- 
•ee, which 
ind alumi- 
idy struck 
metal, and 
ing of the 
lie copper 

centimes 
gn as the 
eh lighter, 
of alumi-

x/ —Hie annual meeting of the shareholders of the 
Hour .Mills to.. Ltd., was held October 14. 
mer, President, in the chair, 
was

Ogilvie 
Mr. r. R. Hos-

ward higher prices in numerous departments is exerting mark
ed influence upon dealers as regards future 
( °°h‘r v cather halt had a very stimulating efleet upon the de
mand for seasonable merchandise, notably in dry goods and 
millinery, the volume of transactions in the former far ex
ceeding that of recent preceding vears. 
staples have advanced and the higher quotations 
uiamlaim d.

commitments.
An interesting announcement 

made by the President to the effect that the dividend Oil
the common stock had been increased to 8 
qua rterly.

per cent, payable
In this line of many 

are
Npeaking of the harvest in the West, Mr. Thomp

sons report said :—At the commencement of the North West 
han est our otticial estimate of the crop was placed at 115,- 
UUU.UOO bushels, but the results of the thrashing 
date indicate that the yields
this estimate, in my judgment, will be very considerably ex
ceeded.

firmly
In groceries the movement has been quite active 

and large shipments have been made to the West. The hidereturns to
market exhibits increased strength, and this is now having- 
more effect on leather, in which there is an active trade with 
some grades slightly advanced. 
and building materials

overrunning expectations and

The movement of metals 
and there is

(Jver 90 per cent of the crop inspected to date is 
Ingh-giade. i he balance sheet of the company shows cash on 
hand, $905,473.

lias been large
a 'better demand for shelf hardware at firm prices. 
hog products have been fairly good, and all kinds of dairy 
produce lias been well taken, with the best qualities in limited 
supply.

.'fid., says 
the trade Sales ofProfit and loss account to interest on bonds, 

on preferred stock $140,000; to divi
dends on common stock $175,000; to balance carried forward 
$4513,317.76; balance at credit August, 1908, $257,263.75; by 
trading profits tor year $716,054.01. Total, $973.317.76. 
old Board of Directors were re-elected.

$lU5,UUt); to dividendsilf a year, 
lom maim
ed i ne, but 

i with the 
rand Falls 

steamers 
r carrying 
* is made 
m Canada, 
is not im

brices of grain show some improvement, consequent 
upon a better foreign demand. The iron market continues ac- -The
tive and exhibits increased strength, and though some sellers 
are disposed to contract ahead, many are well supplied with 
orders and some are out of the market. In the Far West 
general conditions are satisfactory, and though the lumber in
terests are somewhat depressed, the outlook is 
good. One favourable feature is the general improvement in 
collections.

Death s invasion of the fast thinning ^anks of 
rails caused 4#,3J3 names to be dropped 
lolls o-t the tinted 'States last 
were survivors ol the Civil War.

war vete-
from the pension 

Of this number 32,831 
The total loss to the

considered
year.

pension rpll from all causes was 51,581. In striking contrast 
to these figures the annual report of \ espasian Warner, Com
missioner of Pensions, says that the government paid out in 
pensions in the fiscal year ending dune 30, !909, $161,973,703, 
tile largest amount ever disbursed for pensions in 
' mnmissioner U arner explains that the increase 
principally to the large number of pensioners placed 
roll under the act of February 6, 1907. granting $12, $15 
$20 to survivors of the

American 
agency of 
mada, and 
act will be 
amed firm.
3wick, Cer
ise folding 
V. Montet, 
dan Birke- 
)oam, Man
te d States :

hot water 
!ting eccen- 
els.

one year, 
was due 

on the 
and

- gj
war with Mexico and the Civil War, 

reaching the ages of 62, 70 and 75 respectively, 
increase is also due in part to

! 1
The

pensions granted under the 
section of the act of April 19, 1908. to widows of 
who served persons

in the Civil War without regard to their pecu
niary (ondition, and to the increase from $8 to $12 per month
of the rate of pensions of certain widows, minor children and 
helpless minors. the pensions of 202,577 widows, minor 
children and helpless minors who were already on the rolls,
were increased by this act.

a company 
actorv for 

of potas- 
of lime, 

it £20,000) 
e submitted 
August 17,

1/ J he Canada Gazette contains notice 
applications to Rar I lament tor
extensions of time for the construction of lines previously au
thorized. The Canadian ^Northern Kailway asks for authority 
to construct eleven new branch lines and for an extension of 
time on fourteen lines in the

of a large number of
railway charters and fornew

west. The new lines proposed

I
r- 

1

M::B 
i 

M "

S3

i

™ 
>
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First British Fire Office Established hi 
Canada, A.D. 1804.The Standard Assurance Go.

OF EDINBURGH. LAWPhoenix Assurance
Co. Ltd., of London, Eng.

(Founded 1782)
with which is incorporated

The Pelican and British Empire Life Office, 
(Founded 1797).

HEAD OFFICE FOR CANADA:

t- atabl Ibhed "1 8 2 €B.

HEAD OFFICE FOR CANADA,
INVESTED FUNDS...................................................................
INVESTMENTS UNDER CANADIAN BRANCH 
REVENUE ............................................................................

MONTREAL.
.................... $60,000,000
................ 17,000,000

.................... 7,500,000
Assets ex

Fire risks acce 
every descrlpti 
able property.

(WorldWide Policies.)

Apply for full particulars, D. M. McGOUN, Manager.
Agents wanted 

Canadwm. H. CLARK KKNNEDY, Secretary.
100 St. Francois Xavier St., Montreal.

PATERSON <£ SON
Chief Agents. 636,400 yard; 

the value of 
the preceding 
421,000 yard 
same period, 
States. Sep 
parative incr 

Linen imp; 
.11,226,800 ya 
as against 6,0 
of 1008. Se 
Canada of abc 
month of the

In 1908 the Canada Life’s expenses were 
the mortal it)- rate was lower, and 4

*

akdowan...reduced
interest rate earned was higher than in 1907. INSURANCE CO

The Oldest Scottish Fire Office.A copy of Annual Report will tie sent on 
receipt of request at Head Office, Toronto.

MONTREALCanadian Head Office, -

The Northern Assurance Company, Ltd.
OF LONDON, Eng.

-^Income and Funds [1908.IK—
Capital and Accumulated Funds,
Annual Revenue from Fire and Life, etc. Premiums and 

from Interest upon Invested Funds 
Deposited with the Dominion Government for Security 

of Canadian Policy Holders

R. WILSON-SMITH
Financial Agent

Uovemmenit, Municipal and Railway 
Securities bought and sold.
Securities suitable for Trust Funds al 

Trust Estates managed

First claw$49 490,000

9,015,000 ways on hand.

1/guardian building

MONTREAL160 St. James St.465.580
The prover 

the banking 
closed the do 
the last cold 
have some effi 
The Molsons ! 
behind it a ti 
grasp upon t 
makes its stat 
generally expi 
without encoi 
meet obligatic 
find its rate 01 

three years, w 
will also prese 
cheerful chars 
be little dissal 
on a capital o: 
minting to $41 
ment of the 
cent each, $3; 
Tension Fund. 
952.27, leavin; 
Loss Account 

However, th 
the progress oi 
tell:—

MARINELIFE
Established 1865

FIRE
THE CANADIAN JOURNAL OF COMMERCE

G. Ross Robertson & Sons,
MONTREAL, FRIDAY, OCTOBER 22. 1909. General Insurance Agents and Brokers.

Telephone Main 1277 
Private Office. Main 2823

Bell Telephone Bldg., Montreal. 
P O. Box 994.

BRITISH TEXTILE IMPORTS TO CANADA.
995,000 yards against 810,900,000 yards in the same 
period of 1908. Of these, Canada imported 16,913,000 
and 10.810.000 yards of the respective average prices 
of about 12 and 13)4 cents. The imports for Septem
ber last were 2,025,000 at an average price of about 
9.27)4 and 12 cents per yard respectively.

The imports of British Woollens to Canada for the 
first nine months of 1909 amounted to 6,341.000 yards 
of the average value per yard of about 57)4 cents 
against 5,112,800 yards of the about equal average va
lue in 1908.
crease in Woollens, footing up 621,300 yards of the av
erage value of 63 cents per yard, as against 405.400 
yards of the average price of 50"cents per yard in Sep
tember, 1908. The imports of Worsteds from 
C.K. to Canada during the nine months ended 30th 
Sept, amounted to 11,274,800 yards of the average price 
of 45 cents a yard, against 6,852,900 yards of the value 
of $3,242,000, or an average price of about 48 cents a 
yard. Irast September shows a marked advance also 
in the imports of British Worsteds to Canada, being 1,- 
087.500 yards, of the value of $555,000, or equal to 51 
cents per yard, as compared with 441,100 yards of the 
value of $215,620 or equivalent to nearly 19 cents per 
yard.

The imports of Jute manufactures continue to 
make extraordinary advances.

The tide of cotton and other textile from Great Bri
tain to Canada is in marked contract to that of the last

During the nine months ended the 30thyear or two,
September. 19(19, I lie total ol" piece goods of all kinds 
to all countries was 1,260 million's oi yards as against 
1.309 millions of yards for the same period of 1908. 
Of these, 51 millions of yards came to Canada in the 
former period of the value ol" $4,900,000, as against 43 
million yards in the corresponding nine months of

September alone shows also a large in-The former averaged about nine cents per yard,1908.
I.o. b., as against a fraction (nearly 1-3) higher in the

I11 Prints the im-corrcsponding months of last year, 
ports to all countries footed up 713 millions of yards 
of the value of $15,860,000, as compared with 810 mil- tlte
Lions of yards valued at 50 millions of dollars in the 
first nine months of 1908. The total of these imports 
to Canada for the early nine months of 1909 was 14 
millions of yards of the average value ol $1,111,000, 
against 13.1 (17,000 yards of the value of $1,030,000 for 
the first nine months of 1908, giving an average price 
per yard of nearly-8 and 8)4 cents respectively, 
imports for September, 1909, alone amounted to near
ly 1.200,000 yards of about equal value against 751 
800 yards of the value of $64,900 for the corresponding 
month of 1908. The total of Dyed Piece Goods to all 
countries for the early nine months of 1909 was 758,-

Uapitai paid-up 
Reserve Fund. 
Circulation. , ,
Deposits at inter-

The

est

IS Deposits (total) 
Specie and Domin 

ion Notes. .
i:

:<| Canada bought 19,-
I
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Uov’n't Bonds. . . 476,269
Wnine. K'way, etc.,

Bonds ....
Call Loans.
Discounts. .
Overdue Bills. .
Net Brotits. . .
Ber cent on Capital

tbliehed ia 476,269 476,269 476,269
(FOUNDED 1826.)

LAW UNION & CROWN 2,326,104 2,227,284 2,140,535 2,424,566
3,193,997 3,242,050 2,821,243 3,887,213

21,437,988 22,480,362 22,368,916 24,307,420 
51,051 

544,039

ance
i, Eng. insurance co/ipany,

(OF LONDON.) 105,693 63,805
612,646
18.50

271,423
493,479
14.10

434,668
14.48Assets exceed, $29,800,000 16.2ted OVER $5,000,000 INVESTED IN CANADA.

Canadian Head Office ;Fire risks accepted on most 
every description of insur
able property.

Life Office,
It will be noticed that the increase in Capital dur

ing the year has been met in the amount held in Re
serve, it being the policy of the Directors to make this 
fund keep pace, “pari passu” with the Capital, 
amount debited to Bank Premises has bqen increased 

(136,400 yards during the first nine months of 1909, of by $100,000, and stands now at $600,000. There is no
the value of $1,100,000, or nearly twice as much as in appropriation this year for depreciation in value of
the preceding year’s first three-quarters. Of the 139,- bonds and stocks, which is a sign of the return to
421,000 yards exported by Great Britain during the mal conditions in financial matters, though it i
same period, one-half is purchased by the United 
States. September continued to show marked

112 St. James St, MONTREAL.
J. E. E. DICKSON, M.NAotsADA:

Montreal.

iO/V
1 Agenta.

Agents wanted throughout 
Canada.

The

nor
ia some

what characteristic of the management that $257,769 
sliould be carr.ed forward to next year’s Profit and Loss 

parative increases to Canada, the U.S. and Australia. Account, doubtless
Linen imports are also expanding. Canada bought cies.

11,226,800 yards during the first nine months of 1909, 
as against 6,083,600 yards in the corresponding months M . Macpberson, at the meeting that the plethora of 
of 1908. September showed an increase in imports to ready money which has depressed rates during the year
Canada of about 45 per cent as compared with the same has been dissipated to a great extent, and that demands
month of the preceding year. for loans are sufficiently numerous to ensure good lu

crative terms for the Bank at the present time. 
Directors have been adding considerably to the value 
and convenience of the real estate properties of the 
Bank, which are, of course, really assessed at much 

than the valuation of the Report.
Deep regret was expressed at the death during the 

year of Mr. W. C. McIntyre, one of the Directors, 
whose place in the councils of the Bank is to be taken

DE CO

! Office.
com

as a provision against eontingen- 
Last year’s balance was $153,684.fREAL

It was definitely stated by the President, Mr. W.

;ith

Railwaj 
IMrst claw 
Funds al 
managed

The

1/ THE MOLSONS BANK.
ITREAL

The proverbial timidity of money which loaded up 
the banking houses with cash on call deposit, and 
closed the door to much monetary development, when 
the last cold wave of depression swept by, is bound to 
have some effect upon the annual reports of the banks. by ^r- C. B. Gordon, whose experience in mercantile 
1 he Molsons Bank, the first to come under review, has 
behind it a tradition of conservatism, and of a close 
grasp upon the details of affairs commercial, which address, which appears with the full report in another
makes its statements to be symptomic of what may be Pa,‘t of this issue, intimates that bankers generally have
generally expected at the other annual meetings. If no material changes to suggest in the Banking Act
without encountering any seriously severe failures to when it comes up for revision by Parliament next year,
meet obligations, the directors of The Molsons Bank The elections resulted in the appointment of the old 
find its rate of earnings decreased from that of the last directorate for another year as follows :—Messrs. J. P.
three years, we may reasonably expect that other banks Uleghorn, George E. Drummond, S. H. Ewing, Charles
will also present reports of smaller receipts, and of less Gordon, H. Markland Molson, W. Mol son Macpher-

son, and W. M. Ramsay. Subsequently Mr. W. Mol
son Macpherson was re-elected President, and Mr. S.

more
UNE

>on s,
and manufacturing affairs should he especially valu
able.aln 1277 

Main 2823 It is worth noting that the President in his

le same 
1,913,000 
çe prices 
Septem- 

of about

for the 
00 yards 
/, cents 
wage va- 
Jarge in
i’ the av- 

405.400 
1 in Sep-

cheerful character than heretofore, 
be little dissatisfaction at a showing which details up- 

capital of $3,500,000, net profits for the year

Still, there cau

H. Ewing, Vice-President, for the ensuing year.on a
minting to $493,479.69. This has permitted the pay
ment of the regular quarterly dividends of 2i/2 per 
cent each, $350,000; taxes, $17,442.69; to Officers’ 
1 ension Eund, $10,000, and on branch premises, $11,- 
952.27, leaving $104,084.73 to be added to Profit and 
Loss Account balance, making it $257,760.13.

However, the following table of figures will exhibit 
the progress of the Bank more plainly than words 
tell:—

am-

DOMINION LANDS POLICY.

Seldom lias the opportunity been afforded of closing 
as mutually lucrative and satisfactory a bargain as that 
effected between the Government of Çanada and the 

can Hudson Bay Company, for the lands in North-Western 
Canada, originally granted it by Charles II. and sub
sequent authorities. From a blue book recently issued

ZT • •$3’UV0’000 w’170 $3,374,000 $3.500,000 by the Department of the Interior, Ottawa, we learn
Keserve Bund. . . 3,000,000 3,360,170 3,374,000 ’
Circulation. . . . 2,814,916 3,091,962 2,942,103
Deposits at inter

est . .

theim
ed 30th 
age price 
he value 

I cents a 
nee also 
being 1,- 
lal to 51 
Is of the 
ents per

1906. 1907. 1908. 1909.

3,500,000
3,032,902

that the Government has since 1871, when the sale 
consummated, fdï $1,485,000 received a net revenue of 
$29,385,261 from its bargain. In addition, the grants 
of lands to railways and those retained by the Hudson 
Bay Co. have realized for them $63,806,102. Of this 
amount, $35,446,334 has been received from its land

was

18,755,200 19,443,583 20.527,063 22,796,980 
Deposits (total) . .22,296,288 23,179,625 24.010,138 27 056151 
Specie and Uomin- ’

ion Notes. .inue to 
ght 19,- • • 1,902,937 2,146,255 2,498,557 3,142,847
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acres already authorized. The crops grown upon these 
irrigated lands, are of almost fabulous richness, and it 
is evident that the ownership of water rights confers

It would

ligures in tl 
large deg re i 
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have served 
we learn tlx: 
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Panama, the 
Japan. Onl 
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Like Dr. , 
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to Peru. I 
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States, and i 
exchanges tl 
cities for the 
coal of l’eni 
wool and hid 
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number of 11 
starve to de 
place in the 

'there are. 
portation syt 
actually cont 
siderable me; 
svlvania, the 
by James J. 
that has alrc 
Harriman pr

grants by the Canadian Pacifie Railway Company, 
which has now disposed of 8.483.001 acres of its patri-

'I'lit- Hudson Bav Company has sold 1.-3.hi,002 
Other railways have made sale 

From which it

mony. 
acres lor 80.113,1 111.

immense fortunes upon fortunate possessors, 
be most unfortunate policy for the Dominion authori
ties lo allow such valuable rights to slip through their 
lingers, or to permit the public lands to he given away 

when they will certainly prove to be exceedingly 
We should be glad to see

I.Sôli. HI0 acres for ¥18,581),08!).ol
will be seen that the North-West has lnu! an import
ant part to plav in developing tin1 settlement and trails- 
jMdt.it ion facilities of its territories.

>1 lands has in its progression upwards shown the 
Whereas in 1803 the Can-

now,
valuable before very long, 
public attention directed to this matter, and a reversal 
of the present policy adopted, whereby a present value 
would be definitely set upon the lands which are now

The average
prici
value of this development. 
ailiau Para lie Railway received about $-.113 per acre 
from its sales, the average price received last year by

The Dominion lieii g given away.
all the vendors was $11.08 per acre.

which retained alternate blocks ol bindCovermnent
. P.R.a mile square when making its grants to tin- < 

dues not sell its property, which is to he had free of
cmiditions have been

CONCENTRATION OF WEALTH.

The petroleum age, the steel age, and the railway 
and all contributing toward developing that 

concentration of wealth which so characterizes

chiiru’c when certain necessary
In view of the large expenditures age are onecomplied with, 

made on behalf of the North-West, it might, he wise 
reconsider this arrangement, and to make sales

great
the present condition of industrial progress the civiliz
ed world over, 
of industry—the man who furnished the brains to di
rect the forces which had accumulated in other hands

1111 w I 11

of the Dominion territory at certain fixed rales, which
the part of other holders 

It is noticeable in the Government

Each had its great leader—its captain

would prevent speculation 
of wild lands............

cm

—who saw the opportunity from afar and prepared to 
grasp it aright, 
greatest of these opportunities were presented and how

Blue Book, that whereas in 11103, 1.229.011 acres were 
pre-empted'" land? by the 

am! that in the nine month fiscal y< ai

It is interesting to learn how thec om
it 11107

sold from the granted or

pa mi
1.277,759 acres were sold, last your only 100.3.3

disposed of.
they were utilized.

Among the greatest of these men—those who know 
How to seize the opportunities presented them in the 
greatest field that that modern civilization has known— 

the late Henry Harriman, who during the last ten

a eres 
The 

that the
ami m 1 IMIS 3 11.072 acres 
Ih'putv Minister is evidently of the opinion

in no liurrv to dispossess themselves of
value

were

companies are
properties, which almost quadruple themselves in

Of course, this is inimical to the grow-
was
years became the most powerful personality in the rail-

lie practicallyin ten years.
mg interests of the country, while it is probably short
sighted policy on the part of the companies, which have 
a decided interest in the speedy development of the 
districts served by them . There does not appear to he 
any good reason why tin- Dominion should, through a

promote the value of grant- 
Xor would

situation of the United States.way
controlled at the beginning of the decade not far from 
; 5.000 miles of railway—or about one-third of the to
tal mileage of the United States, and but little short 
of between three and lour times the railway mileage of 
England, representing in a greater degree than any in
dividual the modern tendency towards the consolidation

in the

costly immigration service, 
cd lands bv settling the alternate blocks.

■ loi of settlers if it were to of the country's wealth and material 
hands of a few men of great ability.

Mr. Burton J. Hendrick has, in an exhaustive re- 
of Harriman’s method, contributed a biography of

resources
the country receive a win si

made known abroad that the land of the North- 
West had proved itself to he well worth paying for.

Then' are other reasons also, which appear to make 
it advisable to list Dominion lands amongst the realiz-

[rrigation schemes are

I»

view
this “most powerful man in America” to the latest 
number of the Fortnightly Review (Leonard Scott Pub
lication Company, New York) in the course of which

in U.S. Rail-

able assets of the country, 
becoming popular out West, and arc certainly of won-

So long as the Dominion he explains what the Harriman power
consists of. more than Harriman himself.

deiTully profitable promise, 
lands are held as representing no monetary value, we 

n,lor if they arc considered fair spoil by ex
it would require cons der- 

to induce a Minister of the Interior

Theways
name signifies simply “a comprehensive force, a force 
composed of many people and many things. It com
prises railwaymen, financiers, banks, trusts, “specula-

and other eor-

lievd not xvi
plotters, and promotors, 
ably more pressure 
to recommend a grant to an irrigation company of pro
perty actually valued at a fair sum, in the official hooks 
of the Department, than is needed at present to secure 
a grant, of free lands. The Canadian Pacific Railway 

instance, has received rights recently, 
tract of land some 50

tivc cliques.” life insurance companies 
porations—an all-powerful combination, which, work
ing together harmoniously, made the Harriman rail- 

effective combination of industrial andwavs “the most 
financial strength the world has ever known.

In the development of the Harriman lines certain 
familiar names appear almost as regularly as that of 
the great captain himself. When a Harriman railway 

securities, the banking firm of Kuhn, Loeb

Company for
which give it ownership of a 
miles wide by 115 miles long, alxout 3.000,000 acres, 
winch, when irrigated at an estimated cost of $5,000,- 
000. will soli for from $25 to $30 an acre, or more, and 
will realize from $75,000.000 to $90,000,000.

p p Aylwin has secured hv purchase at 
prices not given, 69,000 acres for irrigation purposes.

334 other schemes, governing 176,896

Kail road: 
L nion Pacific . 
ist. Joseph and 
Oregon Short I 
Oregon Kailroi 
Southern : Sou 
Sunset-Oentral 
Mexican and A 
Mexican hxten

issues new
all(l Co invariably underwrites them: when Harriman 
wanted ready money for his operations, the National 
pitv Bank, a Standard Oil institution, usually furnish
ed it. Stillman, Rogers and Rockefeller, dominant

A Mr.

and there are

A -
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on these 
and it 

confers 
Lt would 
authori- 
gh their 
en away 
eedingly 
d to see 
reversal 

nt value 
are now

figures in this National City Bank, have generally to a 
large degree shared prominently in the various syndi
cates organized to facilitate the Harriman schemes, and 
have served as directors of the roads, 
we learn that John 1). Rockefeller, jr., has been elect
ed a director of the Colorado Fuel and Iron Co. of 
Denver, in succession to Harriman.

Sonora Hallway...........................................
North-Western 1'antic.............................
bail Pedro, Los Angeles and Salt Lake

291.08
621.97

1,345.47

While writing lotal Hallways Lines 
Atlantic Steamship Lines.. 
Facihc Steamship Lines ..

24,747.95
4,400.00

31,200.00

Harriman also 
maintained intimate relations with some of the largest 
I -S. I'fe insurance companies." A syndicate composed 
of directors of one of the ‘"Big Three” re-organized the 
Union Pacific Railway. Henry B. Ilyde was a Union 
Pact lie director until his death in 1899, and his com
pany invested extensively for years in the Harriman 
securities. The Mutual Life has for years been credit
ed with being practically a Harriman concern. When, 
in obedience to a recent law, the Mutual sold the stock 
which it had held for many years in such powerful in
stitut ons as the Guaranty Trust and the H. S. Mort
gage and Trust Co., the Harriman interests naturally 
became the purchasers.

The Harriman control thus seems to be spreading 
over the entire country, from New York to San Fran
cisco and from Duluth to New Orleans. It comprises 
three trunk lines from New York City to Chicago and 
three transcontinental systems extending across the 
Rocky Mountains from Chicago to the Pacific Coast. 
In an uninterrupted stretch of nearly four thousand 
miles it reaches from Puget Sound to the heart of the 
Republic of Mexico, 
tends, in the Atlantic, to Cuba, and, in the Pacific, to 
Panama, the Hawaiian Islands, Australia, Ch na, and 
Japan. Only a detailed picture can make us adequately 
understand its extent and power.

'lotal Steamship Linos 35,600.00

Total Harriman System .. . . 60,347.95

1'he following are the Railways in which Harriman 
has had the most powerful influence, and which have 
been managed in complete accordance with his system:

Hallways.
Atchison, Topeka and Santa Fe .
Illinois Central...................................
< Inoago and North-Western 
Chicago, .Milwaukee and St. Paul
.New V ork Central..............................
Baltimore and Ohio...........................
I'.rio.....................................

Delaware and Hudson
W heeling and Lake Lrie................
Heorgia Central...................................

Mileage.
8,401.72
4,459.14
7,453.58
9,875.20

12,298.08
4.485.71
2,438.00

482.89
498.16

1.877.83

i I

railway 
ling that 
acterizes 
e oiviliz- 
> captain 
is to di- 
3r hands 
pared to 
low the 
and how 52,271.21

112,619.16Orand total

ho know 
—in the 
known— 
last ten 
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•actically 
far from 
f the to- 
tle short 
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:>lidation 
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total Hallways 77.919.16 1
With its steamship lines it ex-

Nearly all the railways above-named represent 
fied systems in themselves with hundreds of branch 
lines, large stock ownerships in rich subsidiaries, and 
alliances with bankers and investors. For upwards of 
half a century the transportation systems of the U.S. 
through a process of gradual evolution, have reached 
their present state of perfection, only to have “the rip
ened fruit fall into the lap of Harriman.”

; Compared with Harriman, the Vanderbilts, the 
Goulds, the Garretts, the Huntingdons, represent what 
Mr. Uendr.ck calls the parochial period in the 
try’s railway history. They consolidated small railway 
principalities into kingdoms; it needed Harriman to 
federate their Kingdoms into an Empire.
Huntingdon, Leland Stanford, and Mark 
sPent a lifetime creating the Southern Pacific system; 
and Harriman, by the purchase of a few pieces of pa
per takes over their property at the very moment when 
it is becoming profitable. Jay Gould at the age of 56, 
leaves his children and extensive railway system in the 
Western States.

rami-
.

Like Dr. Johnson's philosopher, the Harriman trans
portation system literally surveys mankind from China 
to Peru. It penetrates virtually every corner of the 
United States that the industry of millions of Ameri
cans has made productive. It gathers up the agricul
tural wealth of the North-Western and the Mississippi 
States, and deposits it at half a dozen ocean ports. It 
exchanges the manufactured products of the Atlantic 
cities for the natural products of the Pacific Coast; the 
coal of Pennsylvania. Ohio, and Illinois for the raw 
wool and hides of Idaho and Utah. Should the Harri
man railroads stop running to-morrow a considerable 
numlier of the people in this country would eventually 
starve to death and a marked shortage would take 
place in the necessaries of life in Europe.

There are, indeed, only three large American trans
portation systems that the Harriman power does not 
actually control or in which it does not exercise a con
siderable measure of influence. These are the Penn
sylvania, the Rock Island, and the railroads dominated 
by James J. Hill. The systems that, in the sense 
that has already been explained, may be classified as 
Harriman properties, are the following:—

conn-
stive re- 
gaphy of 
e latest 
;ott Pub- 
d£ which 
S. Rail- 
lf. The 
’ a force 
It com- 

“speoula- 
ther eor- 
h. work- 

rail- 
trial and

Collis P.
Hopkins

.

Harriman^acquired a great influence 
in this property, and it seemed only a question of time 
before he would entirely control it. It was Jay Gould 
also who consolidated the Erie Railroad into a New 
York-Chieago line; and this property was recently an
nexed by Harriman. He has likewise'become the lar
gest heir of the life-work of John W. Garrett, who 
found the Baltimore and Ohio a local line and extend
ed it through to Chicago, 
creasing power in the Vanderbilt doma'n presents the 
most dramatic episode of all. Commodore Cornelius 
Vanderbilt died in 1877, leaving his eldest son the ac
tual owner of a majority stock interest in the New 
York Central, the Lake Shore, and the other family 
properties. The Commodore practically disinherited

inn

certain 
that of 

i railway 
hn, Loeb 
larriman 
National 
furnish- 

lominant

Hail roads.
Union Pacific...................................................................
8t. .losoph and Ulrand Island ............................ . ..
Oregon Miort Line.................................................................
Oregon Kailroad and Navigation Company ..
Southern : Southern System.............................................
bunset-Central Pacific Lines.............. .............................
Mexican and Arizona Lines..............................................
Mexican Lxtensions..............................................................

Mileage.
4,961.84

314.07
1.879.24
1,676.96
8,299.17
4,478.09

265.15
614.96

Harriman's rapidly in-
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ALIMENTARY EXPORTS.his other eight children in order that the power he had 
so brilliantly created might remain intact, 
and far-seeing in all things, the Commodore also fore- 

the day when other than his own descendants 
might control the Vanderbilt system. 
he would frequently say to his confidential man, 
hope our people will be big enough to manage 
thing after 1 am gone." How well-founded these ap
prehensions were became apparent in the early part of 
the present year, when Harriman quietly notified Wil
liam K. Vanderbilt that at the coming annual election 
he expected to become a member ol the New York 
Central board.

Shrewd During August the last month for which detailed 
statistics are available—the domestic exports of the 
Dominion amounted in value to $23,537,330, as corn-

saw
“Worcester,”

pared with $22,910,011. for the same month last year. 
Of this, about one-half, or nearly equal to $11,645,- 
000, represented food stuffs, primarily the product, 
directly or indirectly of farmed land, 
months of the fiscal year, beginning' with .Tune, the ex
ports were $96,935,925, as against $90,115.621 for the 
corresponding period in 1908. The same proportion 
prevails as to farm products, about one-half of the to
tal value being credited to the agriculturists, 
next few months will increase this proportion in fa
vour of the farmers, as the great wheat prairies of the 
West send their grain to feed the millions of the old 
world. Of last year’s total of exports of $247,630,809, 
no less than $143 342,000, or some $20,000,000 more 
than half of the whole, was produced from the farms. 
This is what might reasonably be expected from 
small nation farming an enormous estate.

about 1.75 of population to each square mile,

“I
this

For the first five

Much as Vanderbilt hated and fear-
Theed Iris towering rival, he meekly submitted to this im

perious command, and, at the same time, two Vander
bilt directors, who had represented the family dynasty

The Union Paci-the Commodore’s dav, retired.since
tic itself now owns more stock in the New York Cen
tral tban all the Vanderbilts combined.

When we say that Harriman controlled certain pro
perties. we do not necessarily imply that he actually 
owned a majority of the outstanding stock. Perhaps 
the most fruitful lesson of his career is the revelation

control our

a
Cauadians

average
—or 640 acres,—ef their heritage of 3,729,665 square

shall expect our exports
of the extent to which a few men can 
transportation systems while having only a very small 
personal ownership in them. The «tarting-point and 
the present basis of the Harriman power is the Union 
Pacific Road ; and even in the Union Pacific the Har- 

syndicate controls less than twenty-five per cent.
have the precise figures. As

imports :

miles. Naturally enough we 
of food products to increase for many years to come, 
at the present rate of increase of population.

A good deal of attention is being directed to this 
pcct of foreign trade in the United States, where they 

learning that the time invariably comes, when a 
nation ceases to export, but must even look forward to 
importing its alimentary rations, 
cently issued by the Bureau of Statistics of the De
partment of Commerce and Labour at V ashington 
shows that the decrease in exportation* is apparently 
due to the fact that domestic consumption is growing 

rapidly than production. It points out that the 
share exported of the wheat and corn crops of the 
United States has been materially less since 1903 than 
at any time during the 20 years immediately preceding 

In the 20-year period from 1883 to 1903 
share of the wheat crop exported ranged from 40

did it fall

l'ood, Drink 
Haw materia 

manutactui 
Articles who 
Miscellaneous

as-
riman

Upon (his point we now 
part of the testimony in the Government’s suit to un
do the rnion Pacific’s purchase of the Southern Paci
fic, nearly all I lie important members of the Harriman 
syndicate were compelled to make affidavits giving 
their holdings in Union Pacific stock for every year 

These figures show only the ac-

are Total ..

A statement re-
Exports

l'ood, Drink 
Kaw matvrn 

unmanutaci 
Articles main 
Miscellaneous

from 1900 to 1907. 
tuai amounts which these individuals personally own, 
whether held in their own names or in those of dum- 

For the first time, therefore, we are able to as-
the Union

more

lines.
Total ..certain the combined personal interest in 

Pacific Rv. of the individuals who in 1908 compris-
llarriman,

that date.
ed the Harriman syndicate—Edward 11.
Henry C. Frick, Henry II. Rogers, Otto Kahn, Jacob 
11. Sell iff. James Stillman, and the firm of Kuhn, 

The amounts are arranged in three

the
per cent downward, but in only two years 
below 20 per cent. Since 1903 the share of the crop 
exported has been much smaller, ranging from 20 per 
cent in 1907 to 8 per cent in 1905. Although last 
year’s wheat crop was so large that it had been exceed
ed on only five occasions in the history of the country, 
the share exported was but 17 per cent. Corn and 
meat exportations have shown a corresponding de-

Import 
Alimentary I 
Kaw Material 
Manufactured

Loci) and Co.
classes: the stocks which these men hold “separately”

can dispose of.—which they individually control and 
at will: the amounts which they own “jointly”—in oth
er words, those which they turned into a “pool” and 
agreed to keep intact for a specified period ; and thirdly, 
stock not actually held by the men whose names are 
mentioned, but which, as syndicate managers, they

Total. .

Klxporti

cline.”
There is a quite natural hesitation to accept the situa

tion, as disclosed by the persistent declines in value of 
domestic exports in the monthly returns. Many of 

contemporaries on the other side of the line, are
in their

Alimentary 1 
Kaw Materia 
Manufactured 
Kostal Karcel

control.
The members of the Harriman syndicate personally

Inas-bnt small amounts in the Southern Pacific.own
much as the Union Pacific railway holds in its own 
treasury 45 per cent of Southern Pacifie stock, 
therefore receives nearly half its earnings, this fact, as 
far as the Harriman control is concerned, is not of much

our
setting up the claim that the high cost of living 
country and the larger prices set upon natural pro
ducts. are causes for the fall in exports, and the dis
appearance of what some of their theorists termed the 
balance of trade” in their favour between the values of 

This is to be oblivious of the

Total ..

and

—V report 
American tiai 
the United St 
the establishn 
.Nicaragua. J 
mercial and t

importance.
imports and exports. 
fact, that the natural law of values finally governs all 
commercial affairs. If the natural product of the 
country remained unsold abroad because of the high

__A U.S. court has held that a law of the State of Nebras
ka, requiring banks to mutually guarantee each other’s de
posits is contrary to the federal constitution.

d§
r:

m
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prices asked for it, it could not be permanently stored 
to advantage and would most certainly ultimately find 
sale at bargain prices. With a somewhat smaller area 
than Canada possesses and with probably twelve times 
its population, it must not be wondered at. if in natural 
or agricultural products, the United States finds itself 
unable to feed its immense family, and at the same time 
to ship to foreign countries as much grain, meat, and 
dairy produce as formerly.

. grower to avail himself of all the potentialities of the 
land in the States is one reason why this failure in ex
ports has made itself apparent so early in the history 
of the country, 
his wheat average thirty bushels to acre, it is decidedly 
weak of the U.S. farmer to be content to raise 13 or 
15 bushels to the acre.

We append the following tables, respecting the for
eign trade of the United Kingdom, and of France for 
the first seven months of the current year, as illustra
tive of the dependent condition to which immensely in
creased populations have reduced these important agri
cultural countries :—

THE QUEBEC HARBOUR FIRE.

Last Saturday’s fire on the Louise Embarkment. in 
the harbour of Quebec will be a severe blow to the 
business of that port. When the changed conditions 
of the lumber trade deprived Quebec of its most im
portant business, and it was found cheaper to take the 
vessel up to the cargo at the head of navigation than 
vice versa, the commercial men of the Ancient Capital 
were not without hopes that some inducement might be 
ottered to secure part of the transportation trade of 
the country for themselves. The building of the piers 
and wharves of the Louise embankment during the vice
royalty of the Marquis of Lome, and the Pr ncess 
Louise in the Dominion was considered to be an im-

e tailed 
f^the
i com- 
t year. 
1,645,- 
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square 

exports 
I come,

The failure of the wheat

;
■

When the British farmer can make

:
portant matter, by the Quebec business men. . It gave 
importance to their naturally magnificent harbour, and 
promised all modern loading conveniences, beside deep 
water berths, where the largest freighters might dis
charge, or load, cargoes with facility. A large grain 
elevator with marine legs, costing $100,000, was erect
ed on the po nt of the embankment, by the Canada 
Northern Railway Company, and large freight sheds 
were also built nearby. The Canadian Pacific Atlantic 
steamers landed their passengers and freight there, and 
though the elevator was not much used, there was a 
good promise of the development of a large shipping 
business.

United Kingdom.
1908.1909.imports :

£ £

141,117,138 138,47)9,771rood, Drink and Tobacco........................
llaw material and Articles mainly un

manufactured ............................................
Articles wholly or mainly manufact’d 
miscellaneous Articles..............................

Indeed last year’s reports showed only 416 
bushels of wheat exported via Quebec, whereas there 
was said to have been 140,000 bushels stored in the

130,619,842 
84,070,460 

1,303,857

1-24,77)1,416
84,320,17)2

1,464,783
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elevator last Saturday. The total destruction of ele
vator, sheds, freight offices, lighters, etc., with great 
damages to the Embankment wharves by fire, practic
ally puts the Quebec port out of commission for this 
year's trade. It ought to have no further bad effect, 
however. The re-erection of the elevating system, and 
freight sheds on a more permanent footing, should be 
proceeded with at once. The Dominion Government 
will naturally set about the re-building of the Custom 
House, which was also destroyed, as quickly as possible. 
All that it can legitimately do for the harbour, should 
also be done in no niggardly fashion. The country 
needs the Quebec harbour, and will insist that it be 
properly equipped. The new railway systems will he 
glad to use their Quebec deep water terminals, especi
ally in the hurrying days of grain shipments. From 
the accounts so far received, the results of which will 
he found summarized in the Fire Reord of this issue, 
there was a fair amount of insurance upon the goods 
destroyed in the sheds, and also upon part of the pro
perty. Canadians everywhere will join with us in the 
hope that ultimately the actual loss to owners will not 
be found to be very heavy.* and that out of this appar
ent calamity, good may yet come to the valuable port 
of Quebec.

345,07)3,930351,953,489Total

Exports (British and Irish produce)

11.181,76012,154.2351 ood, JJrink and Tobacco.......................
Kaw material and Articles mainly 

unmanutactured .................................... 30,413,072
178,906,494

3,197,794

28,477.532
Articles mainly or wholly manufact’d 168,131.215 
Miscellaneous Articles . . I3,658,608

223,699,120212,421,590Total

Trance.
1908.1009. 

francs. francs. 
483,754,000 511,043,000

2,343,394,000 2,048,427,000 
656,797,000 643,769,000

Imports :
Alimentary Kroduce 
Kaw Materials .. 
Manufactured Articles

I
i •

I
3,483,945,000 3,234,139,000Total.

Exports :

436,058,000 407,468,000
875,259,000 743,803,000

1,524,312000 1,447,326,000 
253,124,000 245,429,000

Alimentary Produce .
Kaw Materials.............
Manufactured Articles 
Postal Parcels..............
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value of 
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5 of the 
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ie high

I
3.088,753.000 2,849,026.000Total

—The Dominion Inland Kevenue receipts in September to
talled $1,366,634, as compared with $1,402,532 in same month 
last year.

j

—Brockville’s population is 9,275, an increase of 143 over 
The total assessment is $4,438,520, a gain of $123,300

—A_report from Consul dose de Olivares states that the 
American Hank of Nicaragua, which has been chartered in 
tile United States, has been given a fifty-year concession for 
the establishment ot a bank in Managua and other cities of 
Nicaragua. The government agrees to transact all its com
mercial and banking operations through the institution.

1908. 
over last year.

—BeUeville's population is now 10,012 an increase of 204 
over last year. The total assessment increased by $59,861. !
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THE ONTARIO BANK CASE.
the foreign companies clause of the

INSURANCE ACT. By a judgment of Mr. Geo. Kappele. the Official Referee in 
the Ontario Bank case, given at Toronto, October 14, 
shareholders of that defunct institution are made liable to

The ex-

the
Thu wisdom of proceeding slowly with the new In

surance legislation at Ottawa is being made more ap
parent daily. It has only become clear during the 
past few months, that clever intervention by interest
ed parties, or inadvertency on the part of the framer? 
of the bill had laid it open to serious charges of un
fairness to licensed companies by opening the door to 
unlicensed companies, large or small, known or

The saving paragraph

M
the Bank of Montreal for the amount of its claim, 
act amount is yet to be decided. The amount claimed is $1,- 
481,972. The basis of the claim being established, the amount

Editor of the 
Monti

This.is not expected to be allée ted to any appreciable extent, 
ends for a time, at least, a hotly-fought incident in the wind- Dear Sir,— : 

circulating in 
Parliament \v< 
coin legal tern 
give notice th 
certain date, i 
quickly vanisl 
extend to eer 

If 1 remenib 
at eighty cent 
able than it l 

In the mean 
tain date, sue 
a large discou 
quantity out < 

few, if any 
Canada, when 
It would be s< 
be had, and v 
they knew the

ing up of the all airs of the Ontario Bank. It originally came 
up in the form of an application by one, \V. J. McFarland, a 
shareholder oi the Ontario Bank, not to have the Bank ofun-
Montreal’s claim admitted by the liquidator.

In his judgment, Mr. Kappele says : “1 have come to the 
conclusion that the agreement was not a purchase by the 
Bank oi Montreal of the assets of the Ontario Bank within 
the meaning of sections 99 to 111 of the bank act. As to en
forcing tlie double liability of the shareholders this would be 
the legal right of the Bank of Montreal in any event as a

known to the insurance world, 
inflicting a fine of fifteen cents for each hundred dol
lars upon the insured is in itself a confession on the 
part of the Ministry, which might well have led on to 
a more definitely final result.

A large deputation representing the fire underwr.t- 
f the Dominion has arranged an interview with 

the Minister in charge of the Bill, and should have no
In the ill-

end.1 or, and is not in any way dependent upon any agreement 
between the two banks.CVS <) After suspension the directors aie 
bound, under the bank act, to make ealls upon the sharehold
ers to the amount they deem necessary to pay all the debts 
and liabilities of the bank.

difficulty in clearing up matters with him. 
terests (>1‘ the insuring public, the security of registra
tion in the country, if not of actual deposit with the 
Government, should he insisted upon, as in the case of 

There is no reason why all

“The interest of the shareholders >n this bank was a small 
factor in its operations. Exhibit live shows that its capital 
was *j ..me COU. Of this, among the assets, under the heading 
of ‘Officers Guarantee Fund/ shares of the bank to the run-domestic companies, 

necessary risks should not be carried by reliable com
panies willing to be enregistered, and in those days 
competition may be trusted to keep down rates, 
the Provincial legislatures recognize the necessity for 
keeping foreign catch-penny local little concerns, with 
paltry assets and trifling expenses, out of the Canadian

omit of $221,479.34 were illegally purchased by the bank and
held by it. leaving the net actual capital of the bank $1*278,- 
.)2U.()t>. The rest appears at $700,000 making the total in-Even Toronto, Oct
t"rest of shareholders $1,978,020.06, but the same statement 
shows time on «September 29, 1906, there was a deficiency of 
ass »u over l aunties of $1,474,219.11, leaving the actual in
terest of shareholders of the bank at the sum of $004,391.55, 
while Ire bank owed to its depositors and others, excluding 
shareholders, over $15,000,000. 
that the hank had reached a crisis in its affairs and could not 
meet its immediate obligations, everything else follows. How 
would the directors of this bank ever have dared meet their

field.
When it is once conceded To the Editor 

Monti'
TllE BANK STATEMENTS FOR SEPTEMBER.
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Canada is to be congratulated upon the fact that the move
ment of our( record'grain crop does not this year necessitate 
any reliance upon the scheme of the Government permitting 
the banks to increase their circulation 15 per cent above the 

Deposits increased during the month of

$12,0UU,000 ot depositors if they had declined the arrangement 
Immediate action was necessary to save andin question ?

protect the depositors, who had the first claim upon the assets 
of the bank, and. the protection of the directors, and whose

Therights were paramount over those of the shareholders, 
bank act contains no limitations to the borrowing powers of

st a lu tory allowance.
September by $ 10,569,375 within Canada, and b\ $5,749,124 at 

Loans show a steady increase, following directors, the reason, no doubt, being that the very object of 
the incorporation is borrowing and lending, 
dent to the corporation as in the case of trading and other 
corporations, but is actually the purpose of incorporation. 
The directors of the Ontario Bank were not requited to call 
their shareholders together for any purpose, either of borrow
ing or of liquidation. The bank act not only makes no pro
vision for such a conference, but leaves the absolute power 
and discretions as to these actions in the directors, as part of 
their management and disposition of the affairs of the bank. 
Borrowing by any corporation for the sole purpose of paying 
its lawful debts (that is, debts incurred within its lawful 
powers) has always been on a different footing from borrowing 
lor other purposes. Borrowing for the purpose of paying a 
lawful debt is simply exchanging one creditor for another, and 
is *not borrowing in the sense of an increase to the liabilities 
of a company. ”

outside branches.
It is not an inci-The increase in currenttiie lii-nd. ol improving business, 

leans v.;ih $17,051,958. and in those outside of Vanad i $10 970.-
xnc paid-upI'lc circulation increased by $7,359,889. 

capital stands now at $97,596,901. 
the disposition of the Banks is evidently ample enough lo al
low lor the movement of the grain crops without in any de-

8< •>.

The amount of money at

give distui lung trade conditions in the country at l uge. It 
is also evident the trade combinations of the past few weeks 
have not had such an effect as might have been anticipated 

upon the. loan and discount departments of the Banks.—The 
subject win receive the usual detailed consideration in our 
next issue.

—A special from Fort Art hur says :—It is understood that 
the Northern Construction Co., which recently procured a 
large pulp wood area, in the Rainy River district, will build a 
pulp null at Turtle. An agreement by which the timber will 
be transferred from the government, included a clause that the 
null should be built somewhere in the district.

—Tennessee banks show an increase in loans from $45,043,-
000 a year ago to $49,755.000 ; Georgia banks, from $41,553,000 

$40,407,000; South Carolina, from $16,109,000 to $17,716,000; 
North Carolina, from $26,796,000 to $30,105,000 ;

Texas now has 500 State

to
Kentucky,the Montreal, Ottawa and Georgian Bay Canal Co. is

from $3o,802,000 to $38,431,000. 
hanks and trust companies.

applying to Parliament lor amendments to its charter ex
tending the time for construction and making other changes 
in the conditions of construction. The St. Clair and Erie

—federal incorporation has been granted to H. A. Allan,
The in-

Nnp Canal Co. is also asking for an extension of time and 
authority to increase bonding powers. Ltd., ot Montreal, with a capital stock of $300,000. 

corporators, who comprise members of the Allan Company in 
Montreal, are empowered to carry on a general shipbuilding—Leamington, Unt., has passed a bylaw for the purchase 

of gas from the Beaver Oil and Gas Co. and marine business.

L

■■
m
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to be marked just what they are; “cotton blankets’* to be la
belled cotton blankets; seconds and jobs of all kinds to be label
led as such 
to see that blankets

Correspondence.
It the Government would appoint an inspector 

were honestly labelled just what they 
are, it would be a boon to the long-suffering people of Canada, 
and would lift our manufactures out of inertia and mirage to 
a clearer conception of the needs of a great and growing mar
ket for blankets in this Canada of ours.
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EORE1UJN CURRENCY IN CANADA.

Editor of the “Journal of Commerce,” 
Montreal, ljue.

Yours truly.
Dear bir,— Ï our article relating to foreign silver coinage 

circulating in Canada is both timely and interesting. 
Parliament were to pass an act making certain foreign silver 
coin legal tender, at, say, sixty per cent of nominal value, and 
give notice that such an act would come into operation on a 
certain date, it would be found that this foreign silver would 
quickly vanish from circulation in Canada. This might also 
extend to certilicat.es redeemable in silver.

T. S. BAKER.
160 St. Patrick Street. Toronto. 

Toronto, October 18th, 1909.
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RAILROAD EARNINGS.y

All United States railroads reporting for the first week of 
October show total gross earnings of $8,100,153, an increase of 
12.2 per cent over last year and 8.2 per cent over 1907. 
snlerable gains are now being reported over both preceding 
years. The roads included are mostly in the South and South
west, those in the latter section showing the largest percent
age of increase over both years, especially the Missouri Pacific, 
( olorado and Southern and St. Louis and Southwestern. In 
the following table is given earnings of United States roads 
reporting lor the first week of October and earning? of prac
tically the same roads for a like period in September and 
August, with the increase over the corresponding time in 1908;

If 1 remember, this was once done, and the value was placed
Silver was then more valu-at eighty cents on the dollar, 

able than it is now.
In the meantime, if the Banks gave notice that after a cer

tain date, such foreign coin would only be taken bv them at 
a large discount on the nominal value, it would draw a large

Con-

quantity out of circulation.
few, if any, persons would pay out a coin at six cents in 

Canada, when it might be used for ten cents in another place. 
It would be sent to the place where the higher value would 
be had, and very few would take a coin at nominal value if 
they knew they could only pass it at a much lower amount.

Y ours truly,
JAS. R. ROAF.
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Gross Earnings, 
1909.

Per 
Cent.

$8,160,153 Gain $888,903 12.2 
6.778,877 Gain 632,238 10.3 
7,465,348 Gain 760,038 11.3

Toronto, October 20, 1909. October 1 week . . . 
September 1 week. 
August 1 week.

SIZES OF BLANKETS.
Grand Trunk Ry. traffic earnings from October 8 to 14, 

1909, $914,860; 1908, $840,583; increase $74,277.
Canadian .Northern Railway earnings for the week ending 

October 14 were $300,600, an increase of $35,300. Since July 
1 earnings have increased $436,900.

Canadian Pacific Railway return of traffic earnings from 
October 7 to 14, 1909, $2,138,000; 1908, $1,611,000; increase 
$527,000.

Returns to the Government show that under its 
agement, the Intercolonial Railway received in gross $100,000 
more for the first six months of the current year than for the 
same period last year, 
for the winter months the improvement for the year in net 
earnings should not be inconsiderable.

To the Editor of the “Journal of Commerce,” 
Montreal, P.Q.

Sir,—In the interest of the public who buy blankets, 1 seek 
information through your widely read business journal, hop
ing that some one interested will explain why the Shaker 
flannel blankets marked 10-4, 11-4 and 12-4, do not measure 
their full length—as marked. I understand that 10-4 means 
2ys yards long; 11-4, 2% yards; and 12-4, 3 yards long.

If any one will take the trouble to measure, say the 10-4 he 
will find them scarcely 2 yards long. Now this is too short 
for a six-foot bed. Take the 11-4, and they seem to be short
er than the 10-4, and they measure scarcely 1% yards long. 
\\ ich a short period of washing and shrinkage what chance 
has the good housewife to cover a 6-foot bed with such a 
blanket? lake the 12-4, and they measure about 2% yards 
long—hardly a proper length, with shrinkage in washing, to 
be the ideal blanket for a large bed, 6-foot long. Now, sir, 
thousands of pairs of these so-called Shaker flannel blankets 
have been sold for a number of years, and those marks—10-4, 
11-4, and 12-4—have been an eyesore and a nuisance to the 

long-suffering public. 1 have been told by repres mtatives of 
the wholesalers that competition for low prices by the manu
facturers is the cause of their “scrimpiness.” It is, surely, 
time to call a halt and make those blankets the proper length 
for a 6-toot bed; the length of those blankets should be au 
least 2y2 yards long by 2 yards wide. For a single bed, 60 
inches wide by 2y2 yards long. Those sizes would please 
every one, and if manufacturers would increase the price, the 
public would gladly pay it, as they want a blanket that is 
large enough to cover the standard bed of 6 feet long. Blan
kets are a very important article in Canada,. Every family 
must have blankets and the manufacturers should take the 
greatest interest in manufacturing this staple article, and try 
to bring the standard of quality so high and perfect that for
eign manufacturers are outclassed, and the blanket market is 
kept and supplied by our home industries, fulfilling the by
word, “Canada for the Canadians,” and our motto “Fair prices 
for good quality.” I should be pleased to see the day when 
our blankets called “all wool” to be all wool —union blankets

new man-

With a promising grain movement

t'ANNKI) SALMON.

Packers are refusing to fill orders received for British Co
lumbian salmon, to the full extent of requirements, 
snort pack depleted supplies, everywhere, and increasing de
mands for the goods abroad, are among the reasons given. 
Probably a slight feeling after a safe speculation has some
thing to do with it also, 
firmness in price will harden into a strong advance before 
next summer, and naturally packers have no desire to see 
wholesalers reap all the benefits. The British demand is in
sistent and increasing, and at the present moment it is claim
ed that four-litths of the whole supply might be under ship
ment if the packers permitted it. Other markets and trades 
materially affect sales, however, and it is never safe to pro
phecy about salmon futures.

The

Xo^rnie doubts that the present
1

>45,043,- 
,553,000 
' 10,000 ; 
ntucky, 

State
—Bank exchanges last week at all leading cities in the 

United States are $3.034,006,232, an increase of 28.6 per cent 
compared with a year ago, but a decrease of 1.5 per cent 
compared with the corresponding week in 1006.

Allan, 
The in- 
>any in 
uiilding —Rich copper ore has been found 20 miles south of Kenora, 

Ont., by F. Moore. |

. 1
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Leaving at ci 
Loss Accoui 
1909.............

balance due to Dominion Govern
ment .....................................................

balance due to Provincial Govern
ments ....................................................

Deposits not bearing Interest ..
Deposits bearing Interest................
Due to other banks in Canada . . 
Deposits by foreign banks ..
Due to Agents in United Kingdom

Meetings, Reports, &c. 30,239.41

248,550.86
4,359,171.08

22,796,980.76
116,120.01
162,887.16
98,435.84

The Cloisons 
30th Sept

THE MO LISONS BANK.

llie iitty-tourth annual general meeting of The Molsons 
bank was held in the board Koom of the institution at 3 
o'clock, on Monday afternoon, the 18th instant.

1 he President, Mr. Win. Molson Macphr-ison, occupied the 
chair, and others in attendance were: Messrs. S. J1. Ewing, 

President1; George E. Drummond, YV. M. Ramsay, U. 
Mur kin ml Molson, Alderman A. D. fraser, S. XV. Ewing, A. 
O. Watson, C. E. -spragge, George Durnlord, E. K. Greene, 
A. Piddington, James Elliot (General Manager), and A. D. 
Durnlord.

1 he President, having called the meeting to order, request
ed Mr. A. D. Durnlord to act as secretary, and that gentle- 

read the notice convening the meeting.

The Preside31,110,291.22
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$38,556,337.35

ASSETS.

Specie
Dominion Notes . .. 2,552,977.25

$ 589,870.41

$3,142,847.66
Deposit with Dominion Govern

ment to secure Note Circulation 
Notes of and Cheques on other

banks ..................................................
Due from other banks in Canada 
Due from Foreign Agents . .
Due from Agents in United King

dom .......................................................
Dominion and Provincial Govern

ment Securities...............................
Municipal, Railway, Public and
other Securities...................................
Call and Short Loans on Bonds 

and Stocks.........................................

145,000.00DIRECTORS’ REPORT.

The General Manager, Mr. James Elliot, then read the an
imal report of the Directors, as follows: —

Y our Directors present to the Shareholders this tlu-ir fifly- 
iourth annual report and statement of the affairs of The Mol
sons Bank as on the 30th September, 1909:

The net profits for the year amount to $493,479.69. From 
this have been paid quarterly dividends of 2l/> per cent each, 
>3)U.utiO; taxes, $17,442.69; to Of fleers' Pension Fund, $10,000, 
and expended on branch premises $11,952.27, leaving $104,- 
084.73 to be added to Profit and Loss Account balance, mak-

1,338,661.86 
396,388.25 
799,820.83

339,574.73

476,269.15

2,424,566.55

3,887,213.95ing it $2;V/,769.13.
business during the first part of the year was depressed—the

year—rates
$12,050,342.98

bills Discounted and Current. .. $24,307,420.88 
Bills past due (estimated loss pro

vided for)..........................................
Real Estate other than Bank Pre

mises .....................................................
Mortgages on Real Estate sold by

the Bank ..........................................
bank Premises at Dead Offices

and Branches...................................
Other Assets...........................................

demand lor money less than for tin- previous 
then-lore, declined, which accounts for decreased earnings.

lliere is, however, owing to this year’s good Western har
vest, a prospect of much increased business for the coming

271,423.59

192,581.03year throughout the whole country.
Your Directors have deemed it advisable to make altera

tions and improvements in several of our branch premises, to 
erect new buildings at Frascrville, Morrisburg and Revclstoke, 
besides purchasing the premises occupied by

7,783.53

at Forest, 600,000.00
226,785.34

us
This involves a considerableLethbridge, and Woodstock, 

outlay, and, to cover, you will notice, $100.000 has been added 
to Bank Premises Account, making it $600,000.

25,605,994.37

year at Lethbridge, $38,556,337.35branches have been opened during the 
Alta.; forest, Ont. ; Lambton Mills, Out.;
Uumrose, Alta.; Pierreville, Que.; and Westminster Avenue

Kirkton, Ont. ;

PROFIT AND LOSS ACCOUNT.branch. Vancouver, b.C.
The bank has suffered a heavy loss in the s.ad death of our

IIis energy and de-
to the interests of the Bank were of much value.

Balance at credit of Profit and Loss Account on 
30th September, 1908 

Net Profits for the year, after deducting expen
ses of management, reservation for 

accrued on deposits, exchange, and provision for 
bad and doubtful debts...........................................

esteemed director, Mr. XV. C. McIntyre.
, $ 153,684.40volion

In Mr. C. B. Gordon, who has been appointed to the Board, 
tin- Bank lias secured ihe advice and support of an experienced

interest
iierehant and manufacturer.

Head office and branches have been inspected during the
493,479.69

The
duties.

Officers of the Bank have satisfactorily performed their
$ 647,164.09

Appropriated as follows: —WM. MOLSON M ACPI IERSON,
President.

113th Dividend at rate of 10 per 
cent per annum, 2nd .January,
1909 .......................................................

114th Dividend at rate of 10 per 
cent per annum, 1st April, 1909 

115th Dividend at rate of 10 per 
cent per annum 2nd July, 1909 

116t,h Dividend at rate of 10 per 
cent per annum, 1st Oct., 1909 

Expenditure on Bank Premises at
Branches ..............................................

Business Taxes....................................
Contribution to Officers’ Pension 

Eund...................................... .. ..

U-EX tdiAL STATEMENT.

Of the affairs of the Molsons Bank, 30th September, 1909. $ 87,500.00

87,500.00LIABILITIES.

$3,500.000.00 87,500.00Caital, paid-up........................................
Kvservu Eund......................................
Debate on JNotes discounted.
Profit and Loss Account................
116th Dividend for % year at 10

per cent per annum......................
Dividends unclaimed..........................

$3,500,000.00 
100,000 ..00 
257,709.13

87,500.00

11,952.27
17,442.6987,500.00

777.00
10,000.003,946,040.13

389,394.96265,004. Ill 
3,032,902.00

Interest, Exchange, etc., reserved 
Motes in Circulation...........................

‘ ' "À 
-

*3

*
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Leaving at credit of Profit and 
Loss Account, 30th September, 
1909................................................

ihe motion was seconded by the Vice-President, and 
unanimously concurred in.

The President then requested Mr. George Durnxord and Mr. 
(J. L. Spragge to act as scrutineers for the election of direc-

was

$ 257,769.13

The Moisons Bank, Head Office, Montreal, 
3Uth September, 1909.

tors; and on the motion of Mr. A. Piddington, it was.agreed 
that one ballot be cast.

Aid. l'raser moved " That the thanks of the Shareholders 
are due, and are hereby tendered, to the President, Vice-Presi
dent, and Directors for their efficient services during the past

THE PRESIDENT'S ADDRESS.

The President then said: —0,291.22
“1 do not know,” added Alderman Fraser, “that I can add 

anything to the motion, but I think 1 voice the feeling of the 
Shareholders when I say that this Bank has always been recog
nized as having a very efficient Board of Directors, 
say the Shareholders joint with me in regretting tin1 loss 
sustained in the death of Mr. McIntyre, but we have 
confidt nre that the Board lias selected as his successor a man 
who will fill the position efficiently in every wax'.
Montrealer, who has tor 45 years been xxorking on this iden
tical street, 1 have Tome in contact with many of the Direc
tors, and 1 don’t think a more efficient board can be found 
than that of Moisons Bank.*’

Ihe statement just submitted shows $104,084.75 added to 
Profit and Loss Account, after providing for our usual 10 per 
cent dividend tor the year, contributing to the Officers’ Pen
sion Fund, and taxes.

these profits are less than those of last year, but that 
quite expected on account of the decline of rates for money, 
which has been abnormally plentiful. This condition, is how-

16,337.35

I may

was every

As an old
ever, passing, as the revival of business which is now taking 
place will likely, before long, absorb an)' plethora of money.

Xou will notice the addition of $100,000 to the Bank Premi
ses Account.

'

In these times of expansion, your Directors 
have deemed it advisable that we should establish ourselves Mr. A. G. Watson seconded the motion, which was carried 

unanimously.
In replying to the vote of thanks, the President remarked 

that in any work the Directors had had the satisfaction of

at such places as seem to offer satisfactory and profitable 
business, and so contribute our share in affording banking fa
cilities to the growing business of the country, 
that the merchantable value of your property under 
heading far exceeds the amount set down at $600,000.

In the death of Mr. Win. C. McIntyre, the Bank has lost 
a valuable friend and adviser, and his decease is deeply re
gretted by all members of the Board, as well as by all who
Knew him. The vacancy on the Board is filled by the election
of Mr. C. B. Gordon, a Montrealer of groat experience, and
a merchant and manufacturer, from whom we will receive as
sistance and advice.

I ma}- say
this doing in connection with the business of the Bank during the 

past year, the General Manager and staff were the ones who 
deserved the thanks of the Shareholders. Their interest and 
devotion to the work had been during the year just closed, as 
it had been in previous ones, most marked.

Ihe Vice-President added a few remarks with regard to the 
staff, which, he said, numbered over .500, and were scattered

10,342.98 over the Dominion from the Province of (.limbec to the Pro
vince of British Columbia. During the past year there had 
not been a single complaint against any member of the staff, 
and for two or three years there had not been any demand 
the Guarantee Fund.

the General Manager and myself have recently returned
from a trip to the Pacific Coast, visiting many of our bran
ches .

on
the marvellous improvements in the appearance of the 

tar West, and the growth of villages and towns is most ob
servable.

This was something for the Shareliold- 
Tt was a most marvellous 

thing, to his mind, that out of such a large number of em
ployees there had not been -any complaint of any misconduct 
in any shape or form, 
what the President had said.

ers and Directors to bo pround of.

The great expansion of railways in the West shows the con
fidence which transportation companies have in the country, 
and its future.

The growth of the population, encouraged by such excellent 
crop returns, will undoubtedly necessitate the need of even 
greater transportation facilities than exist at present.

The Western crop this year is excellent; the quality and 
quantity have surpassed former years, and the prices are good. 
It is estimated that $125,000,000 for cereals, irrespective ot 
cattle, farm products, fruit, timber, products of mines, will be 
received in our Western Provinces, so that our merchants and 
manufacturers, east and west, should do an excellent business.

Foreign capital is being attracted to the country. It would 
be to the credit and advantage of both borrower and lender if 
a committee of experienced business men could oe appointed 
to report and advise on projected investments.

The British Association for the Advancement of Science held 
its meeting this year in Winnipeg. A gathering of such em
inent and influential men cannot but prove of advantage to 
our country.

llv- British West Indian Commission visited Canada, en
deavouring to bring about closer trade relations.

Keprt sent a lives from Canada are now visiting Australia and 
New Zealand, with the same good object in view. Increased 
trade between the different parts of the Empire may, there
fore, be looked for.

Ilia “Banking Act” will next year come under revision. 
Considering the severe test which banks experienced during 
the stringency of 1907, and the excellent services rendered by 
them, coupled with the advantages of abundant banking facili
ties enjoyed by business men in all parts of Canada, it does 
not appear that any material change is necessary.

The President then gave some interesting figures regarding 
the large increase in bank deposits throughout Canada during 
the past year, and concluded: —

It any shareholders have any questions to ask, I shall be 
glad to answer them, and in the meantime I beg to move the 
adoption of the report.

He had much pleasure m supporting

The General Manager, on behalf of himself and staff, briefly 
replied, th inking the President and the Vic.* President for their 
words of commendation, and saving that, as he had remarked 
in past years, the staff had done their duty to his entire satis
faction .

15,994.37

6.337.35

1 he Scrutineers then presented their report, showing the re- 
election of the retiring Hoard of Directors, viz.:—Messrs. J. 
H. ( leghorn. George E. Drummond. S. TP Ewing. Charles B. 
Gordon, H. Markland Molson, W. Molson Macpherson, and 
XV. M. Ramsay. Th■ President "thanked the Shareholders for3,684.40
their attendance, and the meeting terminated.

At a subsequent meeting of (he Directors, Mr. W Molson 
Macpherson was re-elected President, and Mr S. H. Ewing, 
Vice-President, for the ensuirg year.

3,479.69

7,164.09
—increasing unpopularity of the silver dollar in the U.S. 

has resulted in bringing the number in circulation down to
years.

Government’s refusal to pay express charges on 
silver sent for exchange for notes has added to the disfavour 
in which the silver dollar is held.

i 1.1HMI.IHHI. a decrease of 11.000.000 in the last three 
the U.iS.

—The city of Saskatoon have sold an additional $68,250 5 
per cent 30-vear bonds to Wood, Gundy and Co. The city of 
Kingston awarded to the same firm $33,400 4 per cent 20 in- 
statonent bonds.

—The ratepayers of Brandon have carried a by-law authoriz- 
ing the City Council to issue debentures to borrow $13,000 to 
be used for the erection of a new addition to the winter fair 
bunding.

—Goderich has passed a by-law to guarantee the bonds of 
the American Road Machine Co. of Canada, Ltd.

9,394.96
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The blacksmith shop of the St. John Iron Works, St. John, 
N . B., was gutted by tire October 14. Loss $3,500.

The Commercial Hotel, at Rainy River, Ont., was destroyed 
by lire Saturday last. The hotel was owned by J. Tyner ; in-

—W hatever 
ing the new T 
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ing has been p 
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commercial, poi 
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as it is decided 
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due to Col. Bu 
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BUSINESS DIFFICULTIES.

Recent assignments in Ontario are :—II. L. Robinson, paint
er, Galt; Wai One, restaurant, Kenora; J. W. Wilson, gro
cer, Kenora; uwight and Elliott, oil drillers, Tillburg; Blair 
Automobile Scale Co., Toronto ; Kobt. Merilees, flour mill, 
Rlakeney; 11. .1. McAlear, flour and feed, Mille Roches; Her-

N. and J. Matte, carriages,

su ranee $20,000.
Quebec was visited by a disastrous fire Saturday last. The 

Louise embarkment was the scene of the conflagration, and be- 
tore it was controlled did damage estimated between $1,000,- 
000 and $1,000,000. Canadian Northern Elevator with 140,000 
bushels of grain, Custom House, Harbour Commission sheds, 
four batteaux, a number of storehouses and freight sheds, were 
burned. The insurance as far as known are o.i the Canadian 
.Northern elevator is: North British America $8,500; Aetna, 
$2,500; Connecticut $2,500; Guardian $10,000; Union $5,000; 
British Assurance $5,/00; Hartford $3,750; Gorman American 
$2,000; Richmond and Drummond $5,000; Ontario $-1,000; Can
adian Fire $5,000; Rimouski $5,000; Sterling $4.000; New York 
Underwriters $0,000; Equity $3,000 ; Anglo-American $3,500; 
London, Montreal $3,500; Anglo-American $1,000; Yorkshire 
$2,500; St. Raul, $2,500; Rochester, German $2,500; Sun, $5,- 
000; Commercial Union $5,000; London and Lancashire $7,500; 
.Manitoba $12,500; Norwich Union $5,000; London Lloyds, and 
outside companies $131,500; total $253,000. On Harbour Com
missioners' buildings, police station $000; in Queens.
No. 19 $1,000 Ontario; $3,000 Aetna ; $4,000 Guardian; $4,000 

Cold Storage—$2,500, Atlas? $2,500 Red N.B.

bert Tripp, baker, Rrescott;
Vankleek Hill ; Gunning and Co., produce, Ottawa; Novelty
Stamping Co., Toronto.

In this Rrovince, late assignments include; H. Jervas, con
fectioner, city; J. A. Lesage, trader, city; J. W. O'Connor, 

Antoine Moreau, hats and furs, city ; Eugene 
store, St. Grégoire; Brumberg and Struser, traders,

hotel, city; 
Nourri,
city; E. F. Bourdeau, tailor, St. Raymond.

Silk Waist Factory, city, is offering to settle.The Reliable
Failures in the North West are.—Arch. Langston Co., elec- 

supplies, Calgary ; Harrison River Shingle Co., Harrison
—Up to dati 

sued to South 
so tar been useRiver; J. S. Hutchings (Vancouver Tent and Awning Co.), 

Vancouver; 1. R. Lawrence, confectioner, Vancouver.
Advices from the lower province note that C. H. Bounell, 

grocer, St. -John, has called a meeting of creditors. Assign
ments are : II. G. Johnston, liquors, North Sydney, N.S., and 
Mrs. Ursula Cormier, store, Grand Anse, N.B.; M. Trainor 

clothing, Charlottetown, P.E.I. arc in financial diffi-

—The Bank 
Marie.

Store

and Co.,
Scottish Union.
and M.; $3,500 L. L. & (Robe; $14,000 in Phoenix Union and

culties.
Lawande Bros., a Syrian dry goods jobbing house in the 

east end, have assigned with liabilities of $43,000, and small as- 
The estate is likely to turn out unsatisfactory for the 

they have been in business some years

Ottawa companies. Store No. 3—$2,000 in Ottawa. Store No. 1 
—$0,000 in Guardian. Store No. 21—$5,000 Norwich Union; \ alues on tlisets. There was no insurance on$o,0U0 Hartford; total $o8,100. 
the Custom House. A number of those who had provisions in 
cold storage are insured, but it is impossible at present to 
learn tor what amounts. Royal loses $5,000 i.n some of the 
contents of the Harbour Commissioners’ store No. 1.

and werecreditors.
in trouble with tin* Customs, hut were exonerated, nothing be- 

Last week the firm of J. W. Peek
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Street opinion, c 
spectacle so ridel 
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ing proved against them. 
and Co. issued a writ against them for $10,000, which was 

charactereounterchecked by an action for defamation of 
against that well known firm, with damages laid at $10,000. 
Evidently, however, this was a move in the game, which could 
not be advantageously followed up, for the actual 
Bros, are not now to be found in their usual haunts, a

The school house of the Cypress X allev School district, 
Man., was burned October 14.

The barns and stables of T. Murray, about one mile east 
of Prescott, were burned Friday last.

The grist mill and cheese box factor)7 of R. Haskins, at 
Phillipsville, were destroyed by fire Sunday.

The Hull Electric Co. power buildings at Deschenvs, Que., 
were gutted by fire Tuesday to extent of $25,000.

The premises of A. McAllister and Co., printers, 93 St. 
Francois Xavier Street, was damaged by lire Tuesday. Other 
tenants suffered from water. Loss $1,500.

The Ottawa Golf Club, Ottawa, was destroyed by fire Wed
nesday . Loss $35,000; insured for $23,000.

Fire Tuesday did several hundred dollars damage to the 
premises of the Gurney-Tilden Foundry, Hamilton.

Lawande

member of the family, «orne 17 years of age, 
A Michael Boosam-

younger, minor 
being the only representative available, 
ra looms up on the list of creditors, and is evidently a com-

The assets will not amount topatriot of tile Lawande s. 
over $2,500, besides a number of notes of oriental appearance, 
and pickings will probably be small all round.

•bilities of the Dominion Hat and Cap Mnfg. Co., city, 
placed at $8,000; assets consist of stock-in-trade, fixtures,

III
are
machinery, and book debts.

An order has been issued for the winding-up of the 
Catharines Skating Rink Co., on petition of Henry Wise, lum-

Tlie company was incorpor- 
DvccmUiT 4, 11107. with $14.000 copit.nl. in 280 shares,

St.

berman, as creditor for $423.54.
ated on
of which 132 are subscribed, and 112 are paid up. CANADA’S TRADE.242States numberCommercial failures in the l ni ted 
against 102 last week, 230 the preeeding week and 20!) the 
corresponding week last year, 
against 32 the preceding week and 27 the corresponding week

The total trade of Canada for the first half of the current 
fiscal year has been $304,390,088, an increase of $43,221,430, or 
about 17 per cent as compared with the corresponding six 
months of 1908. Imports, exclusive of coin and bullion, have 
totalled $172,3<3,148, an increase of $35,727,931, or over twen
ty per cent. File increase in customs revenue has been $5,- 
827,658.

The total of exports of domestic products for the half year 
has been $120,484,255, an increase of $10,375,204. Exports of 
foreign produce have totalled $9,187,371, an increase of $1,683,- 
464.

Failures in Canada are 30

last year.

FIRE RECORD.

I lie new residence of \Y. E. Humphries, nearing completion 
at Fort Rouge, Man., was destroyed by tire October 12. Loss 
$8,500; insured tor $5,500.

Fire October 14 gutted the II. McKenzie’s farm and imple
ment, warehouse; Cook s butcher shop, the general store of 
Burlington and Speers at Battleford, Sask.

A disastrous tire occurred at Rapid City,, Man.. October 14. 
It originat'd in Glandciming’s carpenter and paint, shop, and 
spread to the four adjoining buildings. The buildings de
stroyed include the Town Hall, Rodgers’ bakery and dwelling 
and ïoung s veterinary office.

Sheds in the Gartshore-Thompson Foundry Co.’s yard Hamil
ton, were damaged by tire October 14 to extent of $1.500.

Fire October 14, did $50() damage to the Parkin Elevator 
Works, Hespeler.

hire Saturday did $3.000 damage to the premises of Heron, 
Leblanc, I Ad., corner St. Paul and St. Henri Streets.

Last year during the six months from April to Septembei 
inclusive, Canada imported coin and bullion to the value of 
$0,816,437. This year, for the same period, the amount was 
only $827,284.
an increase of $6,161,155 over September of last year. 
ports of domestic products for the month totalled $23,548,330 
an increase of $3,554,960. The total trade for the month was 
$56.601.753, an increase of $7,001,184 or over fourteen per 
cent. The trade of the Dominion now is equal to the record 
figures of 1907.

Loss $40,000.

For September imports totalled $30,339.930,
Ex-

Loss $20.000.

The M oisons Bank has opened a branch at Robcrval, Que.
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155
190
104%
103

75
100

48

15%
63
48%

100

133%
107%
115
40%
85

106

I an. Pacifie............................
Mont. St. ity..........................
Toronto St.............................
Halifax Elec. Ry..................
Quebec By..............................
tan. Convert..........................
Pith. & Out. Xav. Co. . .
-Mont. Light, H. & Power
Asbestos................................
X.S. Steel & Coal..............
Jliter. Coal..............................
I Join. Iron & Steel, com. 28,471

Do. Pref.......................
lJoin. Coal, com.............
Horn. Coal, pfd..............
-Mont. Teleg. Co...........
Hell Telep. Co...............
Ogilvie, com...................
Ogilvie, pfd.....................
Textile, com....................
Textile, pfd.....................
.Mont. Cotton.................
Can. Col. Cotton. .
Lake of Woods.............
Rubber.............................

185
270

17,000

960
3087

6
58
36

4158
55

1247
31
33

1202
. 4742

1160
Ottawa L and P 120

Bonds :

5500 'Dom. Cotton .
Dominion Coal.
Dom. Iron & Steel............. 17,000

12,000

Ogilvie................
Mont. St. By. 
Lake of Woods.

3000
5100
2000

103% 103% 97
98 98
95% 95% 76%

112% 112% ...
100 100 
110 110

187 183 183
211 210 210
125 123% 123%
117 110% 110%
00 00 60
40% 44 44
80 85 85%

12.3%125% 123
33 31 31
75 73 74
83 83 83
01 57 58%

1.34 1.32% 132%
9.3 89% 91%

117 116 117
1.54 154 154
147 145 >45%
140% 138 139

* 127 126% 127
- 78% 76% 76%

108 107 107
130 1.30 1.30
63 59 61%

145% 1.39 145
103% 101% 101%
102 102 102

the assertion that the Steel speculation has become 
cuciogicai pmuomenou. it belongs, however, to the domain 
of the moi bid psychologist, and conforms so closely to the 
symptoms of the same disease, which has been diagnosed 
tonner occasions of this sort, that it is possible not only to 
define its character, but to predict its certain outcome, if the 
tev-*r is not euecked.”

At loronto, Banks quotations :—Commerce 187;
1.38%; Hamilton 200.

In Aew lork: .Money 
loans, strong; 60 days, 90 days and 0 months 4% to 4% per 
cent.

a psy-

on

Traders

call 4 to 4% per cent. Time

Prime mercantile *> to 5%. per cent.
00 day bins,

paper
Sterling exchange 4.83.20 to 4.83.30 for
and at 4.80.90 for demand. 
Bar silver 51.

Commercial bills 4.82% to 4.83.
.Mexican dollars 43. IS. Steel, com., 89%;

Bar silver 23%dpref., 12,%. 
per ounce.

In London : Spanish 4's 95%.
.Money 2% to 2% per cent. 

short bills 3% to 4 per cent ; 3 months' bills 3 15-10
Discount rates,

to l per 
Paris ex

it rl in exchange 20
Hold premiums: .Madrid, 9.60; Lisbon 13. 

change on l.ondon 20 francs IS centimes, 
marks 45 pfennigs.

The Bank of England lias again raised its rate from 4 to
■> ner cent.

Consols 82 3-10 to 82%.
The following is 

week ending October 21. 1909, as compiled by .Messrs. V. \|, 
dith and 1 o., Stock Brokers, Montreal 

STOCKS.
Hanks:

Montreal.
< ommerce . .
Moisons. . 
loronto. .
Merchants . .
Royal...............
Quebec . .
Hovhelaga . .
Dominion.

omparative table of stock prices for the

High- Low- Last 
Sales, est. est. Sale.

128 2.5214 2.52 252
44 187 186 187 160
16 200% 200 20O14 194%
22 216% 210% 216% 208%
53 167 166 166 154
5 22534 22534 22534 212

39 123 122% 123
66 145% 145 145 141
2 240 240 240

Y ear
ago.
233

Miscellaneous :

—Whatever opinions may be held upon the wisdom of plac
ing the new Tuberculosis Dispensary of Montreal in its pre
sent locality, there can be nothing but praise for the large- 
hearted and thoroughly scientific manner in which the build
ing has been planned and completed. The fight against the 
grim white plague is so necessary from a humane, and also a 
commercial, point of view, that every vantage point secured 
against it must be hailed with satisfaction. It is but right, 
as it is decidedly fitting that highest influences should be en
gaged in the warfare and the personal touch of His Majesty 
the King gives an eclat and assurance of royal sympathy to 
the undertaking, which is pleasing to every one interested in 
the great cause of assisting humanity. Very great credit is 
due to Col. Borland, whose generosity and knowledge has car
ried out this important undertaking to a successful issue.

—Up to date there have been 6,472 warrants for land is
sued to South Africa veterans. Of this number 4,207 have 
so tar been used.

The Bank of Montreal will shortly open a branch at Ste.
Marie.

FINANCIAL REVIEW.

Montreal. Thursday, p.111., October 21st, 1909.

\ allies on the Stock Exchanges are being maintained in a 

manner mc*re creditable to holders of gilt-edge sto *ks than to 
those who are relying upon a combination of steel and coal 
interests ere long.—Rumours of other new co-operative 

schemes are rife. A word to the wise should be enough.— 

Money is abundant at customary rates tor all legitimate 
needs. The continued steady increase in Bank Deposits is 

sometlvng of which the country may well feel proud.
J he sterling Bank has declared its regular quarterly divi

dend of 1 % per cent on stock, payable November 15th

Since autumn began, eight advances have occurred in the 
great European bank rates; three at the Bank of England, two 
at the Bank of Germany, one each at Lae banks of Holland, 

Sweden and Belgium.
The New York Evening Post says regarding the New York 

market : “It will hardly be doubted that the speculation in 
the Steel shares, on which the whole excited Stock Exchange 
movement pivots, has passed now into a purely psychological 

phase. Extravagant as the action of prices was, even as long
ago as early summer, there was nevertheless something to eay 

for it, on lines of defence such as usually appeal to the sober 
linancial mind. But it must equally be apparent, to the most 
casual observer, that the matter assumes a dilièrent aspect 
when the speculation grows to enormous dimensions at the 
very hour of tightening international credit and collapsing 
bank reserves at home. Nothing could better illustrate the 
unwholesome condition into which Wall Street opinion has 

be m brought by this whole episode than the retort, commonly 
warn the market of the dangers incurredmade to those who 

by such extravagances in the face of a money strain, and who 
appeal to the plain experience and teaching of the past. To 
them it ia answered, scornfully, that the author of the warn
ing is a bear on Steel’ or a ‘disbeliever in the country.’ An- 
othn* and stronger appeal to prudence comes, 
powerful and most conservative banking institution of the 
world, to which financial tradition of two centuries has com
mittal the guardianship of international credit, moves in its 
discount rate, and intimates mistrust of the .consequences of 
this abnormal speculation. Forthwith, a New Y’ork newspa
per, speaking, no doubt, for a considerable body of Wall 
Street opinion, cites Macaulay’s dictum that ‘We know of no 
spectacle so ridculous as the British public in one of its period
ical tits of morality.’ It is such fact as these which warrant

The most
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1001) 

10; >o

Textile I). .. 
ITiee Bros.. . 
Rubber.............

AGENTS
Law Union and Crown insurance Company

1»^U—lumds $30,000,000) is now Transacting Tor- 
Health and Employers' Liability business and 

represented districts. 
Apply;

.lames street

( I'aHlnOliBlied
K-onal, Accident,
requires progressive agents in «ill 
Liberal Contracts- l nequalled Security.

un

Montreal.Al I mh.M MAN ACER, 112 St.

clearings for week ending October 21, 1909, 
*44.046,153; 1908, .^{‘2,0.1:1.384 ; 1907, $35,934.723.

Montreal bank

MONTREAL WHOLESALE MARKETS.

.Montreal, Thursday, Ont. 21st, 1309.

and the weather has been 
under-

V lair tall trade is in progress 
lavourable lor sales of dry goods, clothing, woollen 
wear and furs. The tendency in many of the leading specula
tive lines is upwards, especially in foreign - markets. Locally 

of the banks with regard to advancestIk- conservative policy 
is said to have prevented so much speculation in products as 

recent trade depression. In this province 
is proving good only in spots, as in 

weather did damage to the crops, but,

existed prior to the
and Huilier vast, business
parts drought and bad

fall and winter trade seems as- 
ln the Unit-

the whole, a satisfactory
the excellent results in the West.allied owing to

4»d states the feeling continues hopeful.
reported below that of last year, but the price is over 

The cold temperature is quick-

True, the cotton

crop is
*20 a bale higher than then.

distribution of fall merchandise. The reports from 
trade maintain their buoyant character.

cuing the 
the iron and steel

j urehnses and higher prices of pig iron and larger or* 
rolling stock by the railroads are the most import-

The quickened

Heavy 
tiers tor

developments of the week 1 n this line.
is maintained in spite of the highermovement in dry goods 

prices of the raw material. The trade in shoes, so long held 
by the price situation, is also improving. Reports of 

first week of October show remark-
back
railroad earnings in the

of 12.2 per cent over 1908 and S.2 per cent overable gains 
1907.

KEANS.—Austrian dull and unchanged at $1.90 
with sales in a jobbing way at *1.90 to $2 per bushel. New 
emp Ontario beans are offering for October shipment at $1.70 

ex track.

tirm in the local market 
At I* aril ha m 9(1 boxes sold at 23%c. and the

finest oieamen wasIM I 1 HR.
at 24v to 24%<*.

balance, which wassame price was refused for the 
l reamery specials at New X irk :SH/,c to 32r, and extras 30'/,C

The ex-in hlgiu, III., the market was firm at 30c.
week ended October 16th were 1,395

to 31c.
ports from Montreal for
pkgs. ; since May 1st, 38,588, in 1908 88,417. 
ter for the week were 6,297 packages, against 7,339 for the

Receipts of but-

corresponding week of last year.

-Market steady with western at 1 \ \'2Q to ll5/sc> 
The New N or!; market was firm

l it MV'b.
and eastern lie to 1 l%c. 
with State full dress specials 10%c to 17c, fancy 16c; common 
to good 121,4c to 13y.jP ; skims full to specials, fle to 14c.

Montreal tor week ended October 16th were
The

shipments from
52,169 boxes, against 50,584 last year ; since May 1st 1,501,941; 
in 1908, 1,480,828 boxes. Receipts of cheese for the 
were 60,<90 boxes, as against 61,814 for the corresponding 

Total receipts since May 1, 1,694,099, against

week

week last year.
1,66/ .221 tor the corresponding period of last year.

DRY UUUD.8.—The* retail city demand has quickened with 
the colder weather and a large turn over is reported at steady

Prices ofcountry oruers nave given satisfaction.prices.
woollen goods, cloths and underwear are firmly maintained, 
and advances are being asked on certain goods.

states that the market is firm for both yarns and
A cable from

Alanchtster
Merchants arc not willing to pay present prices.shirtings.

At New York, cotton, spot closed quiet; middling uplands,
Liverpool prices 3 points higher;13.95c; do., (Juif, 14.20c.

American middling, fair, 7.82d ; good middling 7.58d ; middling 
< ,4Ud; low middling 7.34d; good ordinary 7.08d ; ordinary 
6.83d. 8peculation in cotton for future delivery has been ac-

killing frost on October 12 and 13 in 
dozen of the Southern States largely accounts for this.

Live at rising prices.
halt a
It occurred 111 Oklahoma, Tennessee and Mississippi, and also
in Alabama, Arkansas and Georgia, and, according to

Frost of less severity has also been 
There were official tom-

some
reports, in tile Caro I mas. 
reported in Texas and Louisiana. 
pern lures in t he Memphis district as low as 28 do 30 degrees. 
On the 13th 111st. rains in Alabama ranging from 1 .70 inches

were consideredto 2.67 inches were officially reported. They
In addition to had weather, there has been a big in-bad .

crease, according to many advices, in the demand for spot eot- 
ApparentI v this has come partly from New hngland 

Hereto tore Northern spinners have in many cases held
ton.
m ills.
a loot, owing to the disparity "et ween the price of raw 
term I and that tor 1 he manufactured product, 
however, print cloths and other goods have risen.

ma- 
La* terly,

Cotton
yarns have been stronger and wool firm.

I !. S. domestic goods market, further progress has 
been made among cotton mills to curtail production. The ac
tion of the Hoard of Governors of the American Cotton Manu
facturers' Association at their meeting at Charlotte, X.C., re
commending curtailment, was followed by similar action 
the part of both the North Carolina and the South Carolina 
Cotton Manufacturers' Associations. The Arkwright Club of 
Boston has been engaged in an attempt to bring about a simi
lar curtailment in New Lngland, and advices state that signa-

on

tures representing more than 7,000,000 spindles—the minimum 
required to make the plan operative—are practically assured, 
and some leading manufacturers, it is understood, are already 
arranging their working schedules to provide for the proposed 
curtailment. A general restriction of output, therefore, now 
seems most likely. The primary cotton goods market has

various lines having beendisplayed further strength, prices on 
advanced to still higher levels, and therefore nearer a parity 
with the present cost of the staple ; on not a few print cloth 
numbers, in fact, the market is now on a parity with 13%c
cotton.

—Foreign Dry Goods.—Imported woollen and worsted goods 
have moved more freely for spring and fall and the total busi 

placed recently is said to have readied large proportions.
Linens coutume strong and active, demand running principally 
to housekeeping lines, as retailers are preparing for special

'* Full of Quality "

NOBLEMEN
OlGARS iC-

Cuban Made.Clear Havana.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S Davis & Sons, Limited.
Montreal, Que.

.
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Miscellaneous.

Bell Telephone .. 
B.O. Packers Assr 
B.C. Packers Assn 
B.C. Packers Assn 
Can. Col. Cotton

Can. Gen. Electric 
Can. Gen. Electric, 
Canadian Pacitlc K; 
Canadian Convert» 
Detroit Electric St 

Dominion Coal, cor 
Dominion Coal, pfe 
Dominion Iron and 
Dominion Iron and 
Dominion Textile (

Dominion Textile 1 
Duluth S.S. and A 
Duluth s.s. and 
namax tramway 1 
Havana Electric R

Havana Electric k 
Illinois irac., ptd. 
caurentide Paper, 
Laurentide Paper, 
case 01 the woods

Lake or the Woods 
Mackay companies, 
Mackay companies, 
Mexican Light and 
Minn st. raui, and

Minn st. Paul anc 
Montreal cotton c< 
Montreal Light, H< 
Montreal Steel Wc 
Montreal steel Wo

Montreal street Ky 
Montreal Telegraph 
.Northern unio ira 
Worth-West Land, 
W. Scotia steel & <

w. scotia steel « 1 
Ugilvie Flour Mill/ 
Ugiivie Flour Mill! 
Rich, fit unt. wav. 
Rio de jamero

Sao Paulo................
snawinigan water 
St. John street Ky 
Toledo Ry. & Ligh 
Toronto Street Ry.

Tnmoao Liectnc 1 
I’V Ky. Co., 

Tri. City Ry. Co., 
'Twin City Rapid 1 
Twin city Kapid

West India Electrii 
Windsor Hotel .. . 
Winnipeg Electric

Prai
SPECIAL AT 

BLACK LAND

W. FOV

sales next monl 
prices for which

TEED.—Trad, 
to *22; middlin 
shorts $23 to ig 
grades $25 to $5
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Jan. April July Oct.
Sept.

Mar. June Sept. Dec. 
Mch. June Sept. Dec.

Mch.

Jan. April July Oct. 
Jan. April July Oct.

Dec.

Jan. April July uct. 
Uum. ; in ar's 21 p. 
Uum. ; in ar a 21 p.c.

Mar. June Sept. De

Jan. April July Oc 
April 
April

Oc
Oc

Jan. April July Oc
Feb. Aug

Uum. ; in ar's 3d p. 
Jan. April July Oc

Jan. April July Oc

Jan. April July Oct. 
intiai Div.

1%* Jan. April July Oct. 

i*w Jan. April July uct.

lft* Jan. April July Oct.
FeD. May Aug. Nov. 

1%* Jan. April July Oct.

Ibi* Jan. April July Oct.
Nor.

2*6* Jan. April July Oct.
6 May

Jan. April July Oct. 
1*6* Jan. April July Oct.

Feb.
1%* Jan. April July Oct.

April

1%W Mar. June Sept. Dec.
Jan. April July Oct. 
Jan. April July Oct. 
Jan. April July Oct. 
April

April
Mar. June Sept. Dec. 
Feb. May Aug. Nov.

1%# Jan. April July Oct.

ztfcw Feb. May Aug. Nov.
Jan. April July Oct. 
Mch. June Sept. Dec.

3%

ti Oct.

1»
1*
1*
3 Oct. -

3* Oct.
1%*
l%-
2 July

2*

Bell Telephone .. ..
B.O. Packers Assn. “A*\ pfd.. ..
B.C. Packers Assn “B”. pfd...............
B.C. Packers Assn.,
Can. Col. Cotton Mills Co

Can. tien. Electric, com. ,
Can. Oen. Electric, pfd. ..
Canadian Facitlc K y...............
Canadian Converters.. .. ,
Detroit Electric St...............

.. .. 12,500,000 12,0UU,UUU 2,160,000 17.20
635.000 630,UUU

685.000 
1,511,400 
2,700,000

4,700,000 4,700,000
1,452,305 1,452,385

.. 146,016,000 146,016,000
1,733,000 1,733,000

.. 12,600,000 12,500,000

.. 15,000,000 15,000,000
8,000,000 8,000,000

20,000.000 20,000,000
6,000,000 6,000,000

. .. 6,000,000 6,000,000

144 00 
90 00 
*1 00

100
100
100635,000

1,511,400
2,700.000

100
61 25100

100
100

183 12 
44 00 
67 87

100
100
100

Dominion Coal, com. 
Dominion Coal, pfd.

100 9 150
100

Dominion Iron and Steel, com. 
Dominion Iron and Steel, pfd. . .. 
Dominion Textile Co. com. ..

58 37 
132 00 

76 75

. 100
100
100

Dominion Textile Co., pfd............
Duluth S.S. and Atlantic .....

1,858,088 1,858,08»
. 12,000,000 12,000,000

106 50100
100

Duluth S.S. and Atlantic, pfd. .. 10,000,0UU 10,000,000
Ma max tramway Co. .......
Havana Electric Ky., com... .

100
1,350,000 1,350,000
7,600,000 7,500,000

100
100

Havana Electric Ky., pid......................
Illinois irac., ptd.......................................
caurentide Faper, com.............................
Laurentide Paper, pfd...............................
Lake 01 the woods Mining co. com.

Lake or the Woods Milling Co., pfd.
Mackay companies, com................
Mackay companies, pro....................
Mexican Light and Power Co.. 
Minn st. Maui, and s.s.m., com.

Minn st. Kaui and s.s.M., ptd.
Montreal cotton Co....................................
Montreal Light, Heat & Power Co.
Montreal Steel Works, com................
Montreal steel works, pfd....................

Montreal street Ky.....................................
Montreal Telegraph .. ..........................
Northern Ohio track Co........................
North-West Land, com............................
N. Scotia Steel & Coal Co. com. ..

«. scotia steei « coal co., pm. ..
Ogilvie Flour Mills, com........................
Ugiivie Flour Mins, pfd.........................
Kieh. & Ont. Nav. Co.............................
K10 de jamero............................................

Sao rauio..............................................
snawinigan water sc Power Co. ..
St. John street Ky.....................................
Toledo Ky. & Light Co...........................
Toronto Street Ky.......................................

b.UUU.UUU 5,UUU,UUU 
b,UUU,UUU 4,575,000
1,600,000 1,600,000
1,200,000 1,200,000
2,000,000 2,000,000

100
100 92 50
100
100

144 87100

1,500,000 1,500,000
43,437,200 43,437,200
60,000,000 60,000,000

.. 13,585,000 13,685,000
20,832,000 16,800,000

10,416,000 8.400,000
3,000,000 8,000,000

17,000,000 IV,000,000
700,000 700,000
800,000 BUU.UUU

100
100 90 50
100
100
100

100
130 00 
123 50 

90 00

100
100
100

c 100

y.ooo.ooo y,uvu.ouu
2,000,000 2,000,000
7,900,000 7,900,000

294,073 294,073
6,000,000 4,987,600

907,623 10.07 100 105 25
40

100
70 005

100
Z,UUU,UUU 1,030,000
2,500,000 2,500,000
2,000,000 2,000,000 
3,132,000 3,132,000 

31,ZOU,UUU 25,000,000

100
138 75 
126 00 
85 25

100
100

350,306 11.17 100
100

9,700 U JO 9, 700,000 1,718,219
<>,600,000 6,500,000 .................

800,000 ................
13,875,000 12,000,000 ................
8,000,000 8,UUU,UUU 2,586,118 82.32

1.77 100
100

800,000 100
100

124 50100
Tnnidao Eiectnc Ky. 1,164,000 1.1D1,uuu 

9,000,000 u,wu,uw 
2,600,000 2, ouu.uuu

Twin City Kapid Transit Co................ 20,100,000 ZU,100,000
Twin city Kapid Transit, ptd. .. 3,000,000 3,000,000

4.HU
I’y Ky. Co., com. 

Trt. City Ky. Co., pfd.
1UU

92 75100
640,0*4 2.18 100

too

West India Electric .. ..
w indsor Hotel........................
Winnipeg Electric Ry. Co.

800,000
1,000,000
6,000,000

800,000
1,000,000
6,000,000

100
100 110 00

898,024 6.63 100

183*
45

911

58*
132*

76*

107*

117*

921

145

91*
76*

139

183*
44
67*

91*

581
132
761

106*

133 130
124 123*

90 1

210? 210*

74 0

189 138?
127 126
86* 85*

145*
95*

10
124* 124

2*
108*

110

* (Quarterly.

Stocks and Securities dealt in on the Montreal Stock Exchange.
Market 

value of 
one share.

Percentage Par 
of Kest Value 

Keserve to paid-up per 
Fund. Capital share

Dividend
last

6 mos. Dates of Div'd.
Capital

subscribed.Miscellaneous. Capital
paid-up

S P.c.* I I $I

Prices per 
cent, on par 

Oct 21

Ask. Bid.

147 141 ]
90

90 91

61* 611

!

* l^SH AND OY STERS.—The storms on the coast have made 
halibut and some other sea fish scarce, but lake tish have 
been plentiful . Haddock and cod'were in fair supply. Choice 
maipeque oysters have been scarce, but larger supplies are 
coming. .No. 1 sold at the opening at $12, but later business 
has been done at a decline of $1 to $2 per bbl. Fresh : Market 
cod, 4 to 5c per lb.; haddock, 4yg to 5c; steak cod 5 to 6c; pike 
8c; dore 10c; whitetish 10c; lake trout 10c; sea trout 14c; 
flounders 10c ; bluetish, 14 to 16c; dressed perch 10c; dressed 
bullheads 8 to 10c; halibut 10 to 12c; B.C. salmon 15 to 16c; 
mackerel 10 to ISSc.—Frozen : (Jaspe salmon ,18c per lb. ; B. 
V. salmon, red, 10c; Quail a salmon, 9c ;fall salmon 8c; hali
but, 9c; steak cod 4c; dore, 9c;. large whitefish, 9c; small 
whitetish 6c.—Smoked : Haddies 7 to 8c; kippered herring 
$1.10 per box; large bloaters, $1.10; new smoked herring 12c; 
smoked salmon, sugar cured, 25c.—Oysters: “Sealehipt” 
standards, Imp. gal., $1.70; do., selects, $1.90; bulk oysters, 
standards, $1.30; do. selects $1.50; shell oysters, bbl., $5 to 
$11; live lobsters, lb., 25c; frogs’ legs, lb., 40c.

Prairie Cotton Co.
STHULAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED 

BLACK LAND COTTON.

ABERDEEN, Miss.
w. fowler, Manager.

sales next month, 
prices for which remain unchanged.

A fair business has been done in burlaps,

FEED.—Trade active and prices lower. Ontario bran $21 
to $22; middling $23.50 to $24.00. Manitoba bran $21; 
shorts $23 to $24; pure grain mouillie $33 to $35; mixed 
grades $25 to $27 per ton.
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GRAIN. I he market, for wheat was forced up until it 
Incline top heavy under heavy selling pressure and enormous 
receipts in the North-West and South-\\ est. 
tanners are still Imsy with fruit, root and other late crops, 
and deliveries of grain there are light. The visible supply at 
.Montreal consisted of 1.275,570 bushels of wheat ; 242,043 oats 

Receipts at Winnipeg on Monday were 

1,400 cars of wheat, against 1.074 last year, also 145 cars of 
oats, 47 of barley and 54 tlaxseed. 
this port for week ended Oct. 10th, 1,009,181 bushels. 
sold in Winnipeg at 97%c Oct., 94 %c Dec., 99%c May. Oats 
34%c Oct., 32 %c Dec., 35%c May. Bids for Manitoba spring 
wheat came lower to the Montreal market from British mar
kets and little business was done.

Jn Ontario the

and 33,507 barley.

Exports of grain from 
Wheat

We quote prices for car 
Jots ex store, as tollows •—Corn, American No. 2 yellow, 74c; 
No. 2 mixed, 73c; old crop oats, No. 2 Canadian western 42*/2c 
to 43c; new crop oats, No. 2 Canadian western 41%c to 42c;
barley, No. 2, tide to 07c; Manitoba feed barley 52c to 53c; 
buck wheat 57c to 58c. Chicago future ({notations closed : — 
Wheat, Dec. *1.05%; May 1.06%; -Inly 99V4. Corn, Oct.
hbVs*'i Dec. 59i/oc; May (il %(• ; duly 60%c. Oats, Dec. 40c to 
4Uvsc; May 42'/4c; duly 40c. Bye, Dec. 73c.
Del. *3.80 to *3.90; March *4 to *4.15.

Timothy seed, 
Cash quotations «• 

.22; No. 3 red *1.15 to *1.20;
>. 3 hard $1.08 to *1.11 ; No. 1

closed ; \\ heat, No. 2 red,
No. 2 hard *1.11 to *1.15; 
northern *1.08 to *1.09; No. 2 northern *1.07 to *1.08; No.
3 spring. *1.05 to *1.07.

According to railway figures, the total wheat marketed 
in the Canadian North West up to Saturday last was 25,536,- 
000 bushels, as compared with 24,859.000 bushels up to the 
same date last year, an increase of only 677.000 bushels, owing 
K> the lateness of the harvest this year. But while there was
little increase in the quantity of grain marketed the Canadian 
Bacitie has loaded and shipped no less than 20,651 cars of
wheat, as against 13,208 last year, an increase of 6,343 car
loads. or Ii.3d3.000 bushels. During the same time some 1.700 
carloads have been shipped by the (iraml Trunk Pacific, and 
large quantities by the Canadian Northern, so that there is
every indication that the time has past when the farmers of
the West counted upon their complaints of car shortage and 
wheat congestion as an annual exercise. The increase in
coarse grains does not compare with the growth in wheat pro
duction . The shipments of grain other than wheat to date
from the West only amounts to 5.182,000 bushels, as against 
3.0*27,01 H) to the same date last year.

M heat has advanced tlie week in the teeth of big re
ceipts and dullness of the export trade. One explanation is 
that l1.»S. millers have bought freely and cash premiums l ave 
continued high. The English of this would seem to be that
America is making perceptible progress towards an independ
ence of foreign markets. President J. J. Hill recently pre
dict nl that it would not he* many years before America would 
be actually importing wheat. At present we see that, de
spite Europe's imlitlerenee to American markets, prices 
this continent are

on
rising under the stimulus of a purely do- 

51 oreover, flour sales at the .North-Westmestic demand.
h;ivo been large, 
tenture of striking interest.

Aside from these facts, there have been no
It may be added, however, that

the recent large receipts of wheat and the absence of export 
demand very evidently led to the formation of a large short 
interest. It was assumed that prices could go only one way, 

The short side seems to have beenand that way downwar< 1.
rather overdone. The Patten following are supposed to 

Recently these interests are understood to 
The story now is that New York people 

formerly prominent in the wheat trade in Chicago have lat
terly. with their following, bought altogether something like 
20.000.000 bushels in Chicago.
Co or go W. Patten are now said to be identified with the bull

have gone short. 
have covered.

Both lames A. Patten and

formerside. Eastern interests with Norman B. Ream, a 
prominent Chicago leader, are also understood to have a fa
vourable opinion of the market. In any event, new life and 
snap have certainly been injected into it, and there has been 
a stampede ot the shorts.

Oats for future delivery in the Western market have been
On the whole thequiet. Brice changes have been slight. 

tone has been steady, owing largely to the rise in wheat, 
ibis lias served to ollset the depression in corn and the large 
and increasing stocks of contract grade at Chicago. Re
ceipts have been moderate and of late there has been a some
what larger cash demand.

GREEN FRUITS, ETC.—Supplies of apples and grapes have 
increased, but No. 1 apples are considered good property and 
prices are not expected to rule exceptionally low. Canadian 
grapes have sold at 2c per lb., and even lower. Pineapples, 
Mondas, 24-30, crate, *4.50. Oranges, California Val. la tes, 
150, GO, 200, 216, box, $4.25. Apples : McIntosh reds, No. 1 
bbl., *4.50; do. No. 2 *3.50; Alexanders and St. Lawrence, 
No. 1 *3.50; Wealthys, No. 1, *3.50; No. 2 $3.00; Winters, 
Greenings, Baldwins, No. 1, Russets and all other winter va
rieties, $3.(5; Winters, No. 2, $3.25. Grapefruit, 64 80, box, 
*4.ou. Oranges, Jamaicas, in barrels, bbl., $5.00; in boxes, 
150. 176, 200, box, *2.75. Figs: New arrival. 3 in., 8 crown, 
lb., 14c; do. 2% in., 7 crown, lb., 12c: do., 2% in.. 6 crown, 
ll)., 11c; do., 2% in., 5 crown, lb.. 10c. Bananas. Jumbos,
crated, bunch, *2. Lemons, “Marconi” Verdellis, 300, box, 
*3; do., 360, box, *2.50. Peaches, Canadian free stone, bas
ket, 6."' to 90c. Pears, Canadian Bartlets, basket, 60c to 75c. 
Grapes, Canadian, basket, 16c to 18c; California, box, *2.00. 
Onions, reds, bag, $1.25; Spanish crate, 90c. Cranberries, 
Darrel, *h.DU. Sweet potatoes, hampers, *2.00; bbl., *2.75. 
Nuts: Peanuts, Bon-ton, 13c; Jumbos, 13c; French, 9e; al
monds, shelled, 35c; walnuts, shelled, 35c; Brazils, 16Ô; wal
nuts, fr.. 12c; do., green, 14c; almonds 14c; filberts. 12c.

UUULEltlES.—I here has been a moderately good business 
although the drought in some parts of the province has cur- 

Payments are good in spots and poor where ad
verse circumstances have prevailed. Growers have had to ac-
tailed sales.

cept less money as a rule from tomato packers, than a year 
ago. in other parts a reduced demand for lumber or cord wood 
may be reported according as railway or other trade routes 

Refined sugars have been in demand at steadydevelop.
prices, and it was announced that a local refinery had sus
pended the make of a brand called “Imperial” for two weeks. 
Canned goods have been dealt in to a considerable extent, 
and the outlook is said to be good. For canned peas, which 
could have been bought at 65c a short time ago, $1 per dozen 
has been refused. A steamer from the Mediterranean is un-

andloading raisins, currants, canned peel, figs, wines, etc. 
another is shortly expected. Teas are in good demand with

Coffees havelow grades up 2c to 3c from the lowest point, 
been moving at steady values. There is a constant call for 
good molasses owing to the high price of butter and lard. 
The advance in corn brooms in consequence of the crop scar
city is fully 75 per cent. The high price of p<zrk will, it is 
said, load to a smaller demand for that article from country 
trade and lumber camps. Exports of almonds from Malaya 
to America show a large increase this year. Packers of Co
lumbia river salmon will only make deliveries to the extent 
of 75 per cent and red Alaska salmon is firm with some pack
ers refusing orders. iSockeye salmon, half pound size, is 5c 
higher than the opening. Peppers and nutmegs have sold 
at higher prices in speculative markets for future shipping, 
and the spot market is low in comparison.

—Active buying, particularly for European account and 
short covering, as well as steady advances in the European 
and Brazilian markets, imparted a decided stronger feeling in

:

r
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Anglo-American Fire Insurance Co.
TORONTO

M.Ot K.—A good local and outside demand at firm values. 
.M ui. spring wheat patents, firsts $5.70; Man. spring wheat pa
tents, seconds, $5.20; winter wheat patents $5.50; Manitoba 
strong bakers $5.00; straight rollers $5.00 to $5.25; straight 
rollers, in l>ags, $2.35 to $2.50.

61-65 ADELAIDE ST. EAST,
H. H. BECK. Manager. Applications for Agencies throughout 

the Province of Quebec are invited.

Henry Blachford, Montreal, G^hLASfeQuef£c.Address ;
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coffee. Gables from Brazil estimating the coffee crop for this 
season at 10,000,001) bags and 8,000,000 bags for the next 
son, also that the markets were strong and excited owing to 
the light flowering of the crop, served to auvance prices 
codecs lor shipment.

and open hearth, are quoted at $32. 
around $1.50, but prices arc subject to change and an advance 
is reported for iron bars, the new quotation being $1.65. The 
high prices ruling for pig iron and steel affects the quotations 
of scrap. Healers are inclined to hold up prices and heavy 
steel scrap is selling at $18 to $18.50.

Steel bars are sellingCo. sea-
ORONTO
oughout
riled.
Agent for 
e of Quebec.

on

Fiuiies show no change and a light demand. 
firm and show a further advance of Re
ported to be paying 5c per pound for their raw stock, which 
is fully lc higher than normal, 
hands, hrm and wanted.

Peaches are
The packers are re-

L1\E ïjTOUJv.—Recent cables from Liverpool and London 
reported the condition of the markets much the same with 
sale» ‘of Canadians at 11c to 12Rc, ranchers at 10c to 11 Re, 
and sheep at 10c per lb. A cable from Glasgow stated that 
heavy cattle of prime quality were in good demand at pre
sent, but this class is scarce. Exports of cattle from Mont
real for week ended October 10th, were 3,088 head; previous 
week 2,427. On the local market supplies were smaller than 
last week, and the weather being cool and favourable, a good 
business was done. Choice steers sold at 4%c to 5c, good at 
4Rc to 4Rc, tair at 3%c to 4c, medium at
3Rc to 3Rc, good bulls at 3Rc to 4c, canning
bulls at 2%c to 3c, and cows at lRc to l%c per lb. There 
has been a considerable improvement in the demand from Can
adian exporters for ocean freights. The bulk of the space to 
Liverpool tor the balance of the season has been engaged at 
32s bd. .London at 27s 6d to 30s, and Manchester has been 
closed out at 25s. The supply of sheep and lambs was large 
but demand was active. Lambs sold at 4Re to 5%c, and 
sheep at 3Rc to 3%c, per lb. Calves were scarce and prices 
rule firm at $3.00 to $12.00 each as to size and quality. The 
market for hogs was dull and weak, and selected sold at $8.50 
to $8.90 ex cars.

i former 
ave a fa
ir life and 
has been

Apricots are scarce in first
Raisins are dull and unchanged.

Currants are in seasonable demand.
In the U.S. markets, tomatoes had a further decline, and

any reasonable quantity could be got at 00c t.o.b. This is 
the lowest price reached yet. The pack has continued much 
longer than anybocty had any idea of, and undoubtedly will 
be large.

have been 
vhjle the 
i wheat, 
the large 
go. Re- 
n a some-

The outlook is not strong and the present demand 
1,400 cars of wheat, against 1,074 last year, also 145 cars of 
are active because hard to get.

MAt. Continued good enquiry, and pr:c s steady, with 
moderate receipts. No. 1 $12 to $12.50; No. 2 extra $11.50 
to $12; No. 2 $10.50 to $11; clover mixed $0.50 to $10; and 
clover $9 to $0.50 per ton, in car lots.

apes have 
perty and 
Canadian 
ineapples, 
al. lates, 

is, No. 1 
Lawrence, 
Winters, 

winter va- 
4 80, box, 
in boxes, 
8 crown, 
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100, box, 
bone, bas- 
hc to 75c. 
ix, $2.00. 
anherries, 
I., $2.75.

9e ; al- 
îfiô; wal- 
12c.

HIDES AND LEATHER.—There is a firm and healthy loeal 
market and the new U.S. tariff will cause a free outlook for 
any surplus stock. Recent advances in hides are maintained.
Activity and strength continue to mark the hide market in the 
States, and considerable trading in packer hides is noted at 
western and eastern points. Total sales arc estimated around 
100.000 hides, consisting chiefly of branded hides for sole lea
ther. Chicago packers have made sales ahead, in some in- MEAL.—Business in rolled oats quiet and prices steady. 

Rolled oats $4.70 per brl.; $2.25 per bag. 
my $3.70 to $3.90.

stances into November, at full prices, and it is considered that 
this is equivalent to an advance as the quality of take-off 
trom now on will deteriorate.

Cornmeal ordin-

Sales of packer hides in New 
ïork are at further advances, with but brands and Colorados OILS, TURPENTINE, ETC. —A London cable quoted Cal

cutta linseed, Uct. and Nov. 54s 3d., and linseed oil 30s; tur
pentine spirits, 41s Od. Turpentine in Savannah firm at 57RC 
and rosin firm with stock of 141,835. “B” quoted at $4.05.
fn this market, linseed oil and turpentine are selling at high 
values in sympathy with outside markets. Montreal prices 
are as follows:—Cod oil 35c to 37c; S. R. pale seal 50c to 
51c; straw seal 45c to 47c; cod liver oil, Nfld., 75c to 85c; 
ditto Norwegian 80c to $1.00; castor oil 9c to 11c; in brls., 
8c to 9c; lard oil, 70c to 80c; linseed raw 72c; boiled 75c; 
olive oil $2 to $2.25; olive extra, qt., per case, $3.85 to $4; 
turpentine 80c; wood alcohol. 80c to $1; lead, pure, $5.85 to 
$/.UU; No. 1, $5.90 to $6.15; No. 2, $5.55 to $5.95; No. 3, 
$5.30 to $5.55. Rosin 280 lbs. gross $5 to $8.

ECUnfci.—.Market steady and higher. Selected 27c to 28c; 
No. 1 candled 25c to 26c and No. 2 20c to 22c. Receipts for 
the week were moderate.

selling np to November 1 at 16Rc. Packer native hides, both 
steers and cows, are firm at the recent advance, but trading 
in these of late has been light. Country hides are again 
about Re higher, with sales of Chicago buffs at 14Rc and 
Ohios at 14%c.

DUNE1 . —Demand limited. 
dark llRc to 12Re; white extracted 9c to 10c; buckwheat 7c 
to 7Rc.

White clover I3Rc to 14Rc;
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IRON AND HARDWARE.—Business continues active in
seasonable lines of builders and general hardware, 
and steel markets are firm, and domestic mills are full of or-

The iron

Fig-iron is quoted at $21 to $21.50 ex wharf for No.l 
crotch No. 3 English at $18. The market for standard
copper on the N.Y. Metal Exchange was dull. Spot and all

' deliveries up to the first of Jan. closed at $12.25 to $12.50. 
Tin, firm but quiet, with spot and Oct. quoted at $30.37R to 
$30.70; Nov. at $30.45 to $30.87R, and Dec. and Jan.~ at 
$30.75 to $30.85.

I'UiATUEti.—Lair business at lower prices. Green Moun
tains in car lots ex-track are selling at 57Rc to 60c; white 
Ontario at 55c, and Quebec varieties at 50c to 55c per bag.Lead, quiet, with spot quoted at $4.30 to 

$4.40, New ïork, and at $4.25 to $4.30 East St. Louis.
Spelter closed firm at $6.10 to $6.25 New York, and at $6.10 
bid sast St. Louis.

Tlie market for live hogs was irregular, and 
prices tor dressed hogs also, with sales of abattoir
fresh killed at $12.25 to $12..>0 per 100 pounds. Can
ada short cut mess pork, barrels, $31; Canada short cut 
back pork $31 ; heavy clear T>ork, fat pork, $31 ; heavy
clear fat pack, all fat, $32.30; plate beef, barrels,
$15.00; plate beef, tierces $21.50.
Tierces, 375 pounds, ]tiy4c; boxes, 50 pounds net 16%c;
tubs, 50 lbs. net. 16%c; wood pails, 20 lbs., parchment lined 
17c per lb., $3.25 per pail; tin pails, 20 lbs., gross 
16y2c; brick lard, in blocks ,17%c. Dry salt meats:— 
Green bacon, flanks, 14c ; long clear bacon, heavy, 15c; long 
clear bacon, light, 15%c. Smoked meats:—Hams, 25 lbs. up, 
14c; hams, 18 to 25 lbs., 15%c; hams, medium 13 to 18 lbe., 
16c; hams, extra small, 10 to 13 lbs., 16c; hams, bone out, roll
ed, large, 17c; hams, bone out." rolled, small, 17%c; breakfast 
bacon, selected, 18c; breakfast bacon, thick 17%e; Windsor 
bacon, back, 18y2c; spiced roll bacon. 16c; Wiltshire bacon 18e. 
Lard:—Compound, in tierces, of 375 lbs., 10y2e; parchment lin
ed boxes, 50 lbe., 10%c; tube, 50 lbs., 10%c; wood pails, 20 lbe., 
net 11c; tin pails, 10%e; 4 to 10 lbs., in cases, 11c to 11*4°.

PKU VISIONS.
Iron, steady; northern grades, $18.50 to 1$19.50.

Tittsburg.—Aggregate sales of pig iron since Oct. 1 have 
been exceptionally heavy and the demand is taxing the furn
ace capacity of producers. The output in finished lines grows 
in volume and mills are reported behind in deliveries, with 
ders ahead. Goke production again shows an increase. Prices 
are advancing with the basic materials and in 
quotations of finished lines are subject to change. Inquiries 
trom railroads are numerous and considerable business for 
rails is expected to develop shortly, some orders having already 
been reported for 1910 delivery. Prices of pig iron have ad
vanced rapidly. The Bessemer average for May of this year 
was $14.58 and the current quotation for Bessemer is $18.50, 
Valley, while some sales are reported at $19, Valley, for de
livery during the quarter. Malleable Bessemer is quoted $18, 
gray forge $16 and basic $17 to $17.25, Valley, with 90 cents 
freight to Pittsburg. Steel is scarce and premiums 
ported paid for prompt deliveries. Bessemer, billets are 
inally $26 and open-hearth $26 to $27. Wire rods, Bessemer
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New Haddiee, boxes, per lb.................
Labrador Herrings.................................
Labrador Herrings, half brla............
Mackerel, No. 1 pails..........................
Green Cod. No. 1.............................
Green Cod, large..................................
Green Cod. small.................................
Salmon, brls., Lab. No. 1...............
Salmon, half brls..............................
Salmon, British Columbia, brls. .. .. 
Salmon, British Columbia, half brls.
Boneless Fish..................................... „
Boneless Cod.............................................
Skinless Cod, case .. ..........................
Herrings, boxes....................................

FLOUR—

Choice Spring Wheat Patents .. ..
Seconds ............... ................................
Manitoba Strong Bakers. . **..**
Winter Wheat Patents................... ..
Straight Roller.......................................
Straight bags............................
Extras........................................... ’* **
Rolled Oats...........................** \\ **
Cornmeal, brl......................... ...... ** \\
Bran, in bags.......................................
Shorts, in bags..........................
Mouillie...................................................
Mixed Grades........................ ****

GROCERIES—

Standard Granulated, barrels..............
Bags, 100 lbe.........................................
Ex. Ground, in barrels.........................
Ex. Ground in boxes.................... ....
Powdered, in barrels...........................
Powdered, in boxes.............................
Paris Lumps, in barrels.....................
Paris Lumps in half barrels...............
Branded Yellows..................................
Molasses, in puncheons, Moutt.............
Molasses, in barrels............................
Molasses in half barrels.....................
Evaporated Apples.............. .................

Chartered
Accountant,W. J. ROSS.

BARRIE, Ont.
COLLINGWOOD c/o F. W. Churchill & Co. 
ORILLIA, c/o M. B. Tudhope, Barrister.

Advertise in the

JOURNAL OF COMMERCE.

.............. It will pay you.

WHOiJSSALE PRICES CURRENT.

Wholesale.Name of Article.

I c. toFISH-

DYESTUFFS—

Archil, con... .
Cutch...............
Ex. Logwood .. 
Chin Logwood . 
Indigo (Bengal) 
Indigo (Madras)
Qambicr.............
Madder.............
Sumac..............
Tin Crystals ..

HEAVY CHEMICALS:—

Bleaching Powder................... .
Blue Vitriol..............................
Brimstone...................................
Caustic Soda.............................
Soda Ash .....................................
Soda Bicarb................................
lal. Soda....................................
Sal. Soda Concentrated .. .

Acid, Carbolic Cryst. medi. .. 
Aloes, Cape.................................

Borax, xtls...................................
Brom. Potass............................
Camphor, Ref. Rings..............
Camphor, Ref. oz. ck.............
Citric Acid.................................
Citrate Magnesia, lb..................
Cocaine Hyd. oz..............................
Copperas, per 100 lbs..............
Cream Tartar..................................
Epsom Salts...................................
Glycerine..........................................
Gum Arabic, per lb......................
Gum Trag .. .. ^............................
Insect Powder, lb...........................
Insect Powder, per keg, lb. ..
Menthol, lb................................... ...
Morphia...........................................
Oil Peppermint, lb......................
Oil, Lemon.....................................
Opium...........................................
Oxalic Acid................................
Potash Bichromate.........................
Potash, Iodide ...........................
Quinine............................................
Strychnine......................................
Tartaric Acid................................

FARM PRODUCTS— 

Butter—

Creamery...................
Creamery, Spring .. 
Townships dairy .. . 
Western Dairy .. .. 
Manitoba Dairy .. 
Fresh Rolls..............

0 24 0 24*

0 19 0 21 
0 00 0 23*

Cheese—

Finest Western white..............
Finest Western, coloured .. 
Finest Eastern...........................

.. .. 0 II* 0 11*
.. .. 0 lU 0 11*.. .. 0 11* 0 11*

Egg»—
Strictly Fresh...............
New Laid, No. 1 .. .. 
New Laid, No. 2 .. ..
Selected ...........................
No. 1 Candled..............
No. 2 Candled...............

.. .. 0 00 0 00.... 0 00 0 00
• • •• 0 00 0 00
.... 0 27 0 28
.. .. 0 25 0 26.... 0 20 0 22

Sundries—

Potatoes, per bag...............
Honey, White Clover, comb 
Honey, extracted..............

0 00 1 15 
0 13* 0 14* 
0 9 0 10

Prime..................
Best hand-picked 0 00 0 00 

1 90 2 00

Lie* rice.—

■tick, 4, 6, », 1* t 1« t* !*>•• 6 ">■

Acme Licorice Pellets, case..............
Licerice Lozenges, 1 and 6 lb. cans ..

2 00

2 00
l 60

JENKINS & HARDY
ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

Toronto.1534 Toronto St.,
62 Canada Life Bldg. Montreal.

Try..

The Journal of Commerce

for an advertisement

W. & R. M FAHEY
Accountants, Auditors, Etc.

SOI McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65

Richard M. Fahey.Wm. Fahey. C.A.

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

I c. 8 c,DRUGS AND CHEMICALS—

Advertise in the

JOURNAL OF COMMERCE.

.. .. It will pay you.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER
TARIFF EXPERT,

Custom House broker & Forwarder

402 McKinnon Building,
9 MELINDA STREET,

Agent: Thomas Meadows & Co., Forwarders, 
London, Liverpool, Etc.

Toronto.

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acre, 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agcncy for the dis
trict in which the land is situate. Entry 
by proxy may, however, be made at any 
Agency, on certain conditions by the fa
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:—(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, If he se de
sides, perform the required residence du
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on certain con
ditions. Joint ownership in land will not 
meet this requirement.

(3) A hemesteader intending to per
form his residence duties in accordance 
with the above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district of 
such intention.

W. W. CORT,
Deputy of the Minister of the Interior.

N.JB. — Unauthorized publication of 
this advertisement will not paid for.
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CHARTERED ACCOUNTANTS, ete.CHARTERED ACCOUNTANTS, etc.CHARTERED ACCOUNTANTS, etc. i WHOLB8AI

Name

Raisins—

Sultanas...............
Loose Muse. .. . 
Layers, London .. 
Con. Cluster .. 
Extra Desert.. .. 
Royal Buckinghan 
Valencia, Selected 
Valencia, Layers
Currants..............
Filatras ...............
Patras ...................
Voetizzas..............
Prunes, California 
Prunes, French .. 
Figs, in bags .. 
Figs, new layers 
Bosnia Prunes ..

Rice-
Standard B............
Grade C...............
Patna, per 100 lbs 
Pot Barley, bag ( 
Pearl Barley, per 
Tapioca, pearl, pi 
Seed Tapioca .. . 
Corn, 2 lb. tins .. 
Peas, 2 lb. tins . 
Salmon, 4 dozen c 
Tomatoes, per doi 
String Beans ..

Salt—

Windsor 1 lb., bag 
Windsor 3 lb. 100 
Windsor 5 lb. 60 b: 
Windsor 7 lb. 42 b; 
Windsor 200 lb. .. 
Coarse delivered M< 
Coarse delivered M< 
Butter Salt, bag, i 
Butter Salt, brls., 
Cheese Salt, bags, : 
Cheese Salt, brls,,

Colees—

Seal brand, 2 lb. c 
1 lb. c 

Old Government—Ji 
Pure Mocho .. .. 
Pure Maracaibo .. 
Pure Jamaica .. .
Pure Santos .. .. 
Fancy Rio .. .. 
Pure Rio..............

Teas—

Young Hysons, cor 
Young Hysons, bei 
Japans ....................
Congou
Ceylon
Indian

HARDWARE—

Antimony..
Tin, Block, L. and 
Tin, Block, Straits, 
Tin, Strips, per 1L 
Copper, Ingot, per

Cut Nail Schedul 
Base price, per kei 

4Ud, 50d, OOd 
Extras- over and al 
Coil Chain—No. 6 

No. 5 
No. 4 
No. 3 
hi inc 
5-16 ii 
% inc 
7-16 ii

Coil Chain No. ^ 
9-16 . 
% -- 
% -- 
% and

Galvanized Staple! 
100 lb. box, to 
Bright, 1 Vfe to 1%

Galvanized Iron—

Queen’s Head, or er 
Comet, do., 28 ga

Iron Horse Shoea-

No. 2 and larger 
No. 1 and smaller . 
Bar Iron per 100 lb 
Am. Sheet Steel, 6 I 
Am. Sheet Steel 6 f 
Am. Sheet Steel, 6 I 
Am. Sheet Steel, 6 I 
Am. Sheet Steel, 6ft 
Am. Sheet Steel, 6 1 
Boiler plates, iron, 
Boiler plates, iion, 
Hoop Iron, base for 
Band Canadian 1 to 

base of Band iron,
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2 75

4 40 4 65 
4 25 4 50

HARDWARE—

Antimony..
Tin, Block, L. and E. per lo...............
Tin, Block, Straits, per lb......................
Tin, Strips, per lb.......................................
Copper, Ingot, per lb...............................

Cut Nail Schedule—
Base price, per keg .

4Ud, 50d, TOd 
Extras- over and above 30d
Coil Chain—No. 6.................

No. 5.................
No. 4................
No. 3................

inch .. .. 
5-16 inch .. . 
% inch .. .. 
7-16 inch ..

Coil Chain No. ^.................
9-16..................

and 70d, Nails .. ..

%
%
% and 1 inch ... ..

Galvanized Staples—
100 lb. box, P>b to 1%.............................
Bright, 1& to 1%......................................

Galvanized Iron—

Queen’s Head, or equal gauge 28 ..
Comet, do., 28 gauge .. ..

Iron Horse Shoes—

No. 2 and larger .....................
No. 1 and smaller......................
Bar Iron per 100 lbs...................
Am. Sheet Steel, 6 ft. x 2%
Am. Sheet Steel 6 ft. x 2%
Am. Sheet Steel, 6 ft. x 2%
Am. Sheet Steel, 6 ft. x 2%
Am. Sheet Steel, 6ft. x 2*4 
Am. Sheet Steel, 6 ft. x 2%
Boiler plates, iron, *4 inch .
Boiler plates, iion, 3-16 inch .. .. 
Hoop Iron, base for 2 in. and larger 
Band Canadian 1 to 6 in., 30c; 

base of Band iron, smaller r"~

19..
20..
22..
24..
26..
28..

L'onsul-Ueneral Henry Bordewich, of 
Christiania, furnishes the following re
port concerning the Norwegian winter 
cod fisheries : —

Name of Article. Wholesale

Canada Plate#— • eft '

Full polish .. .. ,
. , Ordinary, 62 sheets

begin, as a general rule, during the first Ordinary, 60 sheets
T , , , . Ordinary, 76 sheets .. ..

part of January each year and last un- Black Iron Pipe, *4 inch
til June. These fisheries are conducted % inch

% inch 
1 inch 

114 inch 
1*4 inch 
2 inch

»The Norwegian winter cod fisheries 8 50
2 40
2 45
2 55
2 03
2 26
2 68

along the shores of the central and nor
thern parts of the country, the Lofoten 
Islands from remote ages having been

During

8 10
4 40
6 00
7 15
9 60

considered the best grounds, 
the season the fishermen gather at the 
several fishing stations in these islands 
from all parts of the North Country. 
With the modern and larger craft now

Per 100 feet net.—

S inch.......................
cast per lb., Black Diamond ..
Spring, 100 lbs.................................

Steel Tire, 100 lbs......................................
used many of tih^m provided with mo- Toe^Calk*’, 100 lbs.................

enabled to frequent Steel, Machinery............................... * **
Steel, Harrow Tooth.................

Steel,
Steel, 2

2
1
2

tors, the men are
distant fishing banks, and it has

2

more (
therefore been found move profitable j 
than formerly to fiish mut h farther south 
where the banks are farther out to sea. 
The fish are seldom taken more than 20 
n lies oil shore along the Lofoten Is
lands, and the host catches there are of-

Tln Plat

1C Coke, 14 x 20.......................................
1C Charcoal, 14 z 20...................... .
IX Charcoal.................................................*"
Terne Plate 1C, 20 x 28 ....................]]
Russian Sheet Iron.........................v
laon & Crown, tinned sheets .. ..
22 and 24-gauge, case lots..................
26 gauge ...........................................................
bead: Pig, per 100 lbs................... *
Sheet .............................................................
Shot, 100 lbs., 750 less 25 per cent.. 
Lead Pipe, per 100 lbs.............................

4
4
6
7

.. 0 09 0

7
ten made only two or three miles from 

Nets, set lines, and hand lines 
are used indiscriminately.

5 50 5
shore. 6

7Some 85,000 7c per
, with 19,000 craft of differ, nt kinds 

and dimensions, are annually engaged in 
t he Norwegian winter cod fisheries.

The winter cod is prepared for market
different

Zinc—

Spelter, per 100 lbs...............................
Sheet zinc................................................

Black Sheet Iron, per 100 lbs.—

8 to 10 gauge ......................................
18 to 20 gauge ......................................
22 to 24 gauge .......................................
26 gauge ....................................................
28 gauge...................................................*

6 00
6 06* 0 061

bv the Norwegians in two
either by what is known to thev/a ys.

trade as “stockfish,’’ or else by what is
2 55 2 
2 40 2 
2 40 2 
2 45 2 
2 55 2

The latter is knowntermed "kllptish. 
in Latin countries, where both kinds find 

as “bacalao. ” Intheir best market
preparation of “stockfish,” 

the h ad and entrails have been lemov- 
ed, the fish are strung together in |>airs 
by the tail fins and hung, umsalted, on 
horizontal poles resting on 
on uprights, where they are left till per
fectly dried, 
and entrails are removed, the fish spi t 
elong the belly and the upper ]>art of 
th - backbone removed.

Wire-
afterthe

Plain galvanized, No. S.........................
No. 6, 7, 8.........

No. 9.........................
No. 10.........................
No. 11.........................
N. 12 .. .. .. .
No. 13........................
No. 14.........................
No. 15.........................
No. 16.........................

2
do do 2
do do 2
do do 2
do do 6

do 2beams placed do do 2
do do 3
do do 4

For “klipfish” the head do do 4
Barbed Wire...............................................
Spring Wire, per 100, 1.26 .. ..

Net extra.
Iron and Steel Wire, plain, 6 to • ..

Montreal

2 30 barsThe fish is then
ROPE—

Sisal, base .........................
do 7-16 and up .. ..
do %.................................
do 3-16..............................

Manilla, 7-16 and larger
do 3-8...............................
do % to 5-16.................

La lb yarn.............................

WIRE NAlfis—

sa I ted and piled in ships’ hulls or suit
able buildings in regular layers, and fin
ally, in due course of time, taken out, 
worked free of surplus salt, and careful
ly cleaned of black membranes on 
belly side and then cured in places where 
suitable flat rocks arc found convenient j 

Kom 'times more than

0 09

0 11

the
0 08

for the purpose.
100.900 fish may be prepared this way 
in one place, giving employment to a 
great number of persons, mostly women 

“Kl'ptish” is well known

2d extra .................
r_2d f extra ..

3d extra.................
4d and 5d extra 
6d and 7d extra , 
8d and 9d extra 

lOd and 12d extra 
16d and 20d extra 
20d ànd 60d extra 
Base...........................

3 05
2 70

2 45
2 35
2 20

and children. 
in American lions holds under the ge îer-

2 15
2 10
2 05
2 25Am-al appellation of codfish (•salted). 

oner the by-products of cod are the livers 
from which is extracted oil prepared 
either for medicinal or mechanical pur-

BÜ1LDING PAPER—

Dry Sheeting, roll .. 
Tarred Sheeting, roll 30

40
HIDES-The roes are toposes , and th*» roes. 

some extent prepared and canned for 
food, but by far the larger portion is 
salted in barrels and exported to France 
and (Spain, where they are used at the 

The heads of cods

Montreal Green Hides—

Montreal, No. 1 .. ..
Montreal, No. 2 ..
Montreal, No. 3...........................................
Tanners pay fl extra for sorted cured

and inspected...............................................
Sheepskins ........................................................
Clips....................................................................
Lambskins.........................................................
Calfskins, No. 1............................................

do No. 2....................................................
Horse Hides.....................................................
. allow rendered............................................

•• •• 0 14 0
•• •• 0 18 0

0 12 0

sardine fisheries. 
and the backbones from the "klipfish”

C

dried and ground for fertilizers.
The season's cod fisheries are now 

(June 1909), very near their termina
tion ; the later catch, which will be of

0are

2

WHOLESALE PRICES CURRENT.NOKWEGLAN COD FISHERIES.WHOLESALE PRICES CURRENT.

Raisin#— • c • c

Sultanas..................
Loose Muse...........
Layer#, London .. 
Con. Cluster .. 
Extra Desert.. .. 
Royal Buckingham 
Valencia, Selected 
Valencia, Layers .
Currants.................
Filatras .................  ,
Patras ........................
Vostizzaa.................
Prunes, California 
Prunes, French .. 
Figs, in bags .. , 
Figs, new layer# . 
Bosnia Prune# .. ,

6
0

Rice-

Standard B...............
Grade C..................
Patna, per 100 lbs.
Pot Barley, bag 98 lbs. 
Pearl Barley, per lb. . 
Tapioca, pearl, per lb. 
Seed Tapioca ..
Corn, 2 lb. tins 
Peas, 2 lb. tins .. . 
Salmon, 4 dozen case 
Tomatoes, per dozen 
String Beans .................

Salt—

2 3 16
3 052
4 354
2 252

0 0 04
0 06
0 06

0 1 00
0 1 45
0 2 05

1 000
0 900

Windsor 1 lb., bags gross........................
Windsor 3 lb. 100 bags in brl...............
Windsor 5 lb. 60 bags...............................
Windsor 7 lb. 42 bags...............................
Windsor 200 lb.................................................
Coarse delivered Montreal 1 bag .. .. 
Coarse delivered Montreal 6 bags.. ..
Butter Salt, bag, 200 lbs........................
Butter Salt, brls., 280 lbs.........................
Cheese Salt, bags, 200 lbs.......................
Cheese Salt, brls,, 280 lbs...................

Colees—

1

2
1

1
2
1
2

Seal brand, 2 lb. cans 
1 lb. cans 

Old Government—Java
Pure Mocho.................
Pure Maracaibo .. ..
Pure Jamaica................
Pure Santos .................
Fancy Rio......................
Pure Rio........................

0
0
6
I

0

Teas—

Young Hysons, common..................
Young Hysons, best grade . .. 
Japans .........................................................

0 21 0 23 
0 32 0 36 
0 25 0 40 
0 21 0 35 
0 22 0 35 
0 22 0 35

Congou
Ceylon
Indian

0 24 0 24*

0 19 0 21 
0 00 0 23*

0 II* 0 11* 
0 11* 0 11* 
0 11* 0 11*

0 00 0 00 
0 00 0 00 
0 00 0 00 
0 27 0 28 
0 25 0 26 
0 20 0 22

0 00 1 15 
0 13* 0 14* 
0 9 0 10

0 00 0 00 
1 90 2 00

eta.

rtered
ccounUnt,

i Co.
r.

X

you.

IENT.

holesaie.

I c. to
1i

?

i.
I

Wholesale.Name of Article.
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1 40 6 00
2 00 5 00

1 50 4 OO 
0 85 5 00

2 25 2 75 
4 00 5 00

28 00 81 00 
12 50 14 LO

2 40 ‘2 70 
1 60 1 70 
0 85 1 5C

Domestic Broken Sheet...........................
French Casks............................................
French, barrels........................................
American White, barrels......................
Coopers’ Glue........................................
Brunswick Green.....................................
French Imperial Green.......................
No. 1 Furniture Varnish, per gal. . 

a Furniture Varnish, per gaL ..
Brown Japan............................................
Black Japan ...............................................
Orange Shellac.
Orange Shellac, pure.. ..
White Shellac.......................
Putty, bulk, 100 lb. barrel
Putty, in bladders...............
Kalsomine 6 lb. pkgs. ..

Paris Green, fob. Montreal —
Brls 600 lbs......................
100 lb. lots Drums. 5ft lbs 
lftftlb. lots Pkgs. 1 lb ..
1001b. lots Tins, 1 lb...

No. 1 ..

WOOD-

Caaadian Washed Fleece
North-West.......................
Buenos Ayres.................
Natal, greasy................
Cape, greasy.................
Australian, greasy .. .

WINES, LIQUORS, ETC. 

Ale—

English, qts.................................
English, pts.................................
Canadian, pts.............................

Porter—

Dublin Stout, qts...............
Dublin Stout, pts. ., .. 
Canadian Stout, pts. ..
Lager Beer, U.S....................
Lager, Canadian................

Spirits, Canadian—per gal. -

Alcohol 05, O.P.....................
Spirits, 50, O.P.........................
Spirits, 25 U.P.............................
Club Rye, U.P..................... .....
Rye Whiskey, ord., gal. ..

Ports—

Tarrago
Oportos

Sherries—

Diez tiermanos 
Other Brands

Clarets—

Medoc................
St. Julien .. ..

Champagnes—

Piper Heidsieck 
Cardinal & ( ie .

Brandies—
Richard, gal..............

“ .q|‘sV “
Richard V.S.O.P., 12 qts.
Richard V.O., 12 qts............... '* **

Scotch Whiskeys—
Bullock Lade, G.L.................................
Kilmarnock..................
Usher’s O.V.G...............** ** *
Dewars....................................................... *
Mitchells Glenogle, 12 qts. .*. .

do Special Reserve 12 qts. .. . 
do Extra Special, 12 qts... .. 
do Finest Old Scotch, 12 qts..

Irish Whiskey—
Mitchell Cruiskeen Lawn.........................
Power’s, qts.................................................
Jameson’s, qts..............................
Bushmill’s......................................
Burke’s.................................................. **
Angostura Bitters, per 2 do*. X X

Gin—
Canadian green, caaea.........................
London Dry ..............................................
Plymouth....................................................
Ginger Ale, Belfast, doz..................
Soda water, imports, doz. ................
Apollinaris, 50 qts................................

GLASS—
First break, 50 feet .. 
Second Break, 50 feet 
First Break, 100 feet 
Second Break, 100 feet
Third Break....................
Fourth Break................

PAINTS, Ac.—
Lead, pure, 60 to 100 lbs. kegs 

Do. No. 1 .. .. .. .. .* •• • # ••
Do. No. 2...............................................
Do. No. 3...............................................

Pure Mixed, gal.........................................
White lead, dry.....................................
Red lead.....................................................
Venetian Red, English........................
Yellow Ochre, French........................
Whiting, ordinary ................................
Whiting, Guilders’................................
Whiting, Paris Gilders’.......................
English Cement, cask ........................
Belgian Cement.......................................
German Cement......................................
United States Cement........................
Fire Bricks, per 1,000 ........................
Fire Clay. 200 lb. pkgs..........................

Rosin. 280 lb®, gross.........................

OILS—

Cod Oil.......................................................
S. It. Pale Seal.......................................
Straw Seal ...............................................
Cod Liver Oil, Nfid., Norway Process
Cod Liver Oil, Norwegian................
Castor Oil..................................................
Castor Oil, barrels...............................
Lard Oil............................ ,........................
Linseed, raw ...........................................
Linseed, boiled.........................................
Olive, pure................................................
Olive, extra, qt., per case...............
Turpentine, nett.....................................
Wood Alcohol, per gallon.................

LEATHER—
Me. 1 B. A. Sole 
*•. t, B. A. Sole
Slaughter, No. 1........................... ••

Light, medium and heavy .. ••
Light, Ne. 8 ...................................

Harness.............................
Upper, heavy .. ..
Upper, light .. ..

Grained Upper................
Scotch Grain......................
Hip Skins, French .. ..
English.................................
Canada Kid......................
Hemlock Calf................
Hemlock, Light...............
French Calf......................
Splits, light and medium
Bplita, heavy.....................
Splits, small......................
Leather Board, Canada 
Enamelled Cow, per ft.
Pebble Grain.....................
Glove Grain.....................
Box Calf...........................
Brush (Cow) Kid .. ..
But...........................................
Russetts, light....................
Russetts, heavy....................
Russetts, No. 2...................
Russetts’ Saddlers*, dozen
Imt. French Calf...............
English Oak, lb......................
Dongola,, extra....................
Dongola, No. 1....................
Dongola, ordinary..............
Coloured Pebbles................
Coloured Calf.................. .. ■

LUMBER—

8 Inch Pine (Face Measure)...............
8 Inch Spruce (Board Measure) •• •• 
1 Inch Pine (Board Measure) .. .. 
1 Inch Spruce (Board Measure) .. ..
1 Inch Spruce (T. and G.)................
1 Inch Pine (T. and G.).....................
8x8, 8x8 and 3x4 Spruce (B.M.) .. 
8x8. 3x3 and 3x4 Pine (B.M.) .. ..
IK Spruce, Roofing (B.M.)...............
IK Spruce, Flooring (B.M.) .. ..
IK Spruce (T. and O.).......................
IK Pine (T. and G.).............................
I Pine (L. and G.) (V.I.B.)
Laths (per 1,000)......................

MATCHES—

A
WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

s c. F c.Glue—

PETROLEUM—
Acme Prime White per gal...............
Acme Water White, per gal...............
Astral, per gal............................................
Benzine, per gal........................................
Gasoline per gal........................................

0 r
0 18,
0 21
0 ’8
0 18

4 75Telegraph, case .. .. 
Telephone, case ..
Tiger, case...............
King Edward............
Head Light ..
Eagle Parlor 200’s 
Silent, 200’s .. ..

do, 500’s .. .. 
Little Comet .. ..

4 65
4 45
3 60
4 50
2 10
2 40
5 20
2 20

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

small consequence, is not likely to ex
ceed a million fish. The number of cod 
and the by-products obtained during 
the season were 64,000,000 cod, of which 
20,200 000 were prepared as “stockfish” 
and 24,000,000 as “klipfish”; 47,000 bar
rels of 29.42 gallons of medicinal cod- 
liver oil; 24,700 barrels of livers for ma
chine oils, and 41,900 barrels of roes. 
The prices paid the fishermen vary much 
according to time and place.

the average catch at the Norwegian 
cod fisheries for a period of forty two 
years, covered by statistical reports, is 
50,700,000 cods per annum, and this fig
ure has in 1009 been reached for the

Thefirst time since the year 1807. 
market prices for cod fishery products 
on dune 1 were as follows :—Medicinal 
oil, per zinc-lined barrel of SO gallons, 
c.i.f. Bergen $13.05; mechanical oil c. 
i.f. Bergen $7.77 per barrel ; roes, salt
ed, in barrels, $10.72 to $16 per barrel,

100and ''stockfish,” $15 to $17.42 per 
kilos (220 pounds) .

THE ACE OF ELECTRICITY.

The growth of electrical communica
tion in the United States is suggested 
by the fact that more than fifteen mil
lion miles of single wire are used for 
that purpose, close on twelve million 
miles being used for telephones and ov
er two million miles by the telegraph 
s\ stems. This incomprehensible length 
ut wire would girdle the earth six hun
dred times and would cover the distance 
to the moon forty-tour times, 
cent bulletin of the U.S. Census Depart
ment gives statistics of electrical com
munication, and the figures published 
show that in 1007 there were 368,4/0,509 
telegraph messages sent, and of these 
5,860,317 were cablegrams. At the time 
of the 1880 census the telephone com
panies reported 34,305 miles of wire, 
about one-in nth of the mileage of the 
telegraph companies. In 1002 the tele
phone mileage of wire was almost foui 
times as great as that used for tele
graph purposes. In 1007 the telephone 
mileage was eight times as great as the 
telegraph.

In the amount of business done, the 
sum paid in salaries and wages and the 
capital invested in 1907, the telephone 
business was a little over three and one- 
half times as extensive as the telegraph 
industry, and during that year it fur
nished employment for more than five 
times as many persons. Between 1002 
ami 1907 there was an addition of 8,098,- 
018 miles of wire for the use of the

A re-

telephone systems, as compared with an 
increase of but 259,611 in the mileage 
of owned and leased wire for comnrer- 

The increaseeial telegraph purposes, 
m the wire mileage of the telephone 
systems during this period was more
than six times as great as the total am
ount of wire added to the telegraph 
business since 1880.

The bulletin gives the first published 
statistics of wireless telegraph opera-
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Pott..................
Foolscap...........
Post, full size .
Demy.................
Copy...............
Large post.. . 
Medium ..
Royal................
Super royal .. 
Imperial .... 
Sheet-and-half f 
Double foolscaj 
Double post, fr 
Double large p 
Double medium 
Double royal. .
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.. 12% x 15% Demy.............

.. 1314 x 16% Demy (cover)

.. 15% x 18% Koyal..............

..16 x 21 

.. 16 x 20

.. 17 x 22

.. 18 x 23

.. 20 x 24

.. 20 x 28

.23 x 31
.. 13% x 24% Double royal

16% x 26% Double super royal............... 27
18% x 30% Plain paper .

Quad crown 
Quad Demy.
Quad royal

18
20
20%
22Super royal 

Music.. 21
22Imperial................

Double foolscap .
Double crown. 
Double demy .. . 
Double medium..

17
20
24
23
27

32
3022 x 34

23 x 36
24 x 38

36
41

SIZES OF PRINTING PAPERS.BOOK PAPERS.SIZES OF WRITING A

Pott.....................................
Foolscap................................
Post, full size...................
Demy....................................
Copy.....................................
Large post...........................
Medium...............................
Koyal.....................................
Super royal.......................
Imperial..............................
Sheet-and-half foolscap..
Double foolscap.............
Double post, full size .. 
Double large post ..
Double medium...............
Double royal.......................

PAPER QUANTITIES.

24 sheets. . 1 quire 20 quires.. 1 ream

.1
SIZES OF BROWN PAPERS.

f
46 x 36Lasing.......................

Double Imperial .. .

Elephant.......................

Double four pound.

Imperial cap...............
Have» cap...................
Bag cap......................

Kent Cap.................

45 x 2»..

34 x 24

31 X 21

29 x 22 
26 x 21 
26 x 19% 

21 x 18

1 40 6 00
2 00 5 00

1 50 4 OO 
0 85 5 00

2 25 2 75 
4 00 5 00

28 00 81 00 
12 50 14 50

2 40 ‘2 70 
1 60 1 70 
0 85 1 5C

1
$50 shares. The following is the list 
of shareholders up to August 18 1909: — 
Kohert S. Allan, Glasgow, 2,225 shares; 
James A. Allan, Glasgow. 3,293; Chas. 
E. Allan, Belfast, 1,999; Henry Allan, 
Glasgow. 2,973; Claud A. Allan, Glas
gow, 2,244 ; jointly—Henry Allan, Rob
ert S. Allan, James Alex. Allan. Glas
gow, 3,548; Sir Montagu Xlkm, 7,684 ; 
Bryce Allan Boston, 4,165; Elizabeth 
Griboon, London, 335; Jean C. Mil- 
bourne, London, 335 ; Matilda Isa. Al
lan, Toronto, 335; Florence A. Wilson, 
Quebec, 235 ; Margaret McEneliran, 
Montreal 335; Edythe M. Routledge, 
( ieorgeville, P.Q., 335 ; Mabel G. Camp
bell, Ste. Hilaire, 335; jointly—Hugh 
Andrew Allan, Jas. B. All in and Henry 
V. Meredith 677 ; Robert G. Allan, Liv
erpool, 3,948 ; Sir Nathaniel Dunlop, 
Glasgow 2,600; James H. Allan, Liver
pool, 3,368; Richard G. Allan, Glasgow, 
2,847; Bryce Allan, Glasgow, 2,848; 
jcmtly—Bryce Allan, Richard G. Allan. 
Hebert G. Allan, James H. Allan. Glas
gow, 474; jointly—Robert G. Allan, 
•lames H. Allan, Andrew L. Mac fie, 
475; jointly—Robert G. Allan, James 
II. Allan, Richard G. Allan 475; joint
ly—Robert G. Allan James H. Allan, 
Richard G. Allan, William Head and 
i nvington S. Glyde. 475; Jane C. Green
horn©, London, 55; Lizzie K. Allan, 
Ulasgow, 56; James S. Park, 
Glasgow, 179: Nathaniel H. Dunlop, 
Glasgow, 62; Alexander Allan, Tober-

out by the wet way to threads of the 
desired thickness. This method shortly 
gave place to Child on net's method of 
spinning dry from the hydrate of py- 
roxidine. Later a nitrocellulose was 
produced which contained much less wa
ter in combination (as low as 6 to 10 
per cent), which lent itself much more 
readily to the processes of spinning. 
In the dry method of spinning, contact 
of the dissolved product with the at
mosphere as it emerges irom the capil
lary spinning tube effects Instantane
ous coagulation and the formation of 
the thread.

J’raotical experience seems to have 
demon sit rated that a nitrocellulose un
der twelve per cent of water does not 
easily suffer solution in the alcoholic 
ether, and the threads formed from it 
are inferior in several qualities. On 
the other hand, for the proper produc
tion of the collodion, serious disadvant
ages arise by the use of a nitrocellu
lose containing as much as 27 per cent 
of water. In this case a loss in lustre 
is every evident, and difficulties are met 
with in spinning. Observation of these 
facts has led to the conducting of a 
series of experiments with nitroc<*llulo«es 
containing amounts of water varying 
from one to thirty-throe per cent. 
loerk. of Brussels, has stated with re
gard to this view of the matter that 
the best results all round are obtained 
by using one containing from 12 to 20 
per cent of water. Pit tenet, of Lyons 
remarks that by dissolving nitrocellu
lose in acetone, a collodion is produced 
which approaches in general appearance 
very nearly to the collodion from alco
holic ether, and, having a similar de
gree of viscosity, submits to spinning 
in much the same way, but. th° fibres 
yielded have a different nature, in that

tion for commercial purposes, and states 
that the wireless systems wore operat
ed at a loss of $47,628 in 1907. There 
were six commercial wireless telegraph 
systems in 1907, operating 122 tower 
stations located a.t most of the large 
American ports of the Atlantic and 
Facific Oceans, the Gulf of Mexico, the 
great lakes, and in Hawaii. 
transmitted 163,617 wireless messages. 
Their authorized capitalization consist
ed of stock of a par value of $39,450,- 
000, of which $32 726,242 was the value 
of the outstanding issue, 
services rendered by electrical communi
cation are highly important.
American cities of 10 000 population and 
over 90.5 per cent are equipped with 
electric fire alarms, and there were 120,- 
719 calls in 1907. In police patrol sig
nalling there were 41,961,640 calls, and 
the weather bureau supplied 2,141,151 
Addresses with daily forecasts during 
the same year. The magnitude of this 
development and the absolute neeess:ty 
which it has become show the wisdom, 

the Toronto Globe, of the Brit’sh

They
1!

The public

Of the

I

says
Government in making electrical com
munication an adjunct of the postal
service.

bARTIFICIAL SILK.

The manufacture of artificial silks is
a branch of trade that is gradually un
dergoing more or less important changes, 
and the progress being made is well in 
step with time. 
one modification of the process brings 
with it also other modifications, and 
thus alterations must continually be 

France and Belgium, above all

'n.ory, 1 200; Hugh A. Allan. Montreal, 
1.838; jointly—Sir Nathaniel Dunlop, 
Richard Allan, Bryce Allan, James Al
lan, Henry Allan Glasgow.
Andrew Allan ; Montreal,
George S.
Isabel B. Meredith,

:

The introduction of
3,105; 
1.838;

(dark, Belfast, 50;
Montreal, 838;made.

other countries, have paid most particu
lar attention to the manufacturing of 
artificial silks, and so far with 11109/t 

However, the means at hand

V. Montreal,
1.921 ; William Rae Allan, Winnipeg, 
253; jointly—Hugh A. Allan, Hugh S. 
Allan, James B. Allan, 336 ; George 
Houston-Boswell Edinburgh, 335; total, 
60,639 shares.

The following revision of the hold
ings of the Allan Line had been made 
since the. control of the line was given 
over by Messrs. James and Alexander 
Allan, of Glasgow, to Messrs. H. and A. 
Allan of Montreal, follows:—Sir H. 
Montague Allan 15,227 shares; Andrew 
A. Allan 14.698; Hugh A. Allan 14,132; 
Bryce J. Allan 14,080; Bryce J. Allan

Meredith,
I

they are somewhat opaque and not quite 
as luistrous. This drawback, however, 
can be overcome very largely by the 
supplementary use of a certain quan
tity of sulphuric acid.

success.
for preparing the product vary some
what widely, and even yet experience 
has not definitely pointed in marked de
gree to any one method as being the 
best of all. There is still room for im-

1

provement, says the Textile Mercury.
In the earlier stages of the manufac

ture of artificial silk reliance was placed 
upon the use of dried nitrocellulose, 
acted upon with alcoholic ether for its 
conversion to collodion which was spun

ALLAN LINE SHAREHOLDERS.

The Evening Citizen of Glasgow in a 
recent issue gives a history of this com
pany, which has a capital of $300,000 in

l. , „■ i. , . ... ____________________ __ ___________________
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16.0
1
2
3
4
5
i
7
8
0

10
11

17 0
1
2
3
4
5
6
7
8
9

10
11

18.0
1
2
3
4
5
6
7
8
9

10
11

1902 67.7 150 
2 69.7 
2 71.7 
2 73.8 
2 75.8 
2 77.8 
2 79.8 
2 81.9 
2 83.9 
2 85.9 
2 87.9 
2 90.0

1

11

1 3 11.0
1 .4 1
1 .4
1 .4
1 .4
1 .5
1 .5
1 .5
1 .0
1 .6
1 .6 10
1 .6 11

1 40.0 10.0 2 43.3 14.0 3 40.7
1 3 42.7
2 3 44.7
3 3 46.8
4 3 48.8
5 3 50.8
6 3 52.8
7 3 54.9
8 3 56.9
9 3 58.9

10 3 60.9
11 3 63.0

1 48.0 
1 50.1 
1 52.1 
1 54.1 
1 56.1 
1 58.2 
1 60.2 
1 62.2 
1 64.3 
1 66.3 
1 68.3

1 2 45.4
2 2 47.4
3 2 49.4
4 2 51.4
5 2 53.5
6 2 55.5
7 2 57.5
8 2 59.6
9 2 61.6

10 2 63.6
11 2 65.6

1 94.7 12.0 2 92.0
1 2 94.0
2 2 96.1
3 2 98.1
4 3 00.1
5 3 02.1
6 3 04 2
7 3 06.2
8 3 08.2
9 3 10.3

10 3 12.3
11 3 14.3

1 96.7
1 98.7
2 00.8 
2 02.8 
2 04.8 
2 06.8 
2 08.9 
2 10.9 
2 12.9 
2 14.9 
2 17.0

3 89.3 

3 91.4 
3 93.4 
3 95.4 
3 97.4
3 99.5
4 01.6 
4 03.6 
4 05.4 
4 07.6 
4 09.6 
4 11.6

4 13.7 

4 15.7 
4 17.7 
4 19.8 
4 21.8 
4 23.8 
4 25.8 
4 27.9 
4 29.9 
4 31.9 
4 33.9 
4.36.0

4 38.0 

4 40.0 
4 42.1 
4 44.1 
4 46.1 
4 48.1 
4 50.2 
4 52.2 
4 54.2 
4 56.3 
4 58.3 
4 60.3

4 62.3 

4 64.4 
4 66.4 
4 68.4 
4 70.4 
4 72.5 
4 74.5 
4 76.5 
4 78.6 
4 80.6 
4 82.6 
4 84.6

3 65.0 
3 67.0 
3 69.1 
3 71.1 
3 73.1 
3 75.1 
3 77.2 
3 79.2 
3 81.2 
3 83.3 
3 85.3 
3 87.3

0 02.0 
0 04.1 
0 06.1 
0 08.1 
0 10.1 
0 12.2 
0 14.2 
0 16.2 
0 18.3 
0 20.3 
0 22.3

U 24.3 
0 26.4 
0 28.4 
O 30.4 
0 32.4 
0 34.5 
0 36.5 
0 38.5 
O 40.6 
0 42.6 
0 44.6 
0 46.6

O 48.7 
0 50.7 
0 52.7 
0 54.8 
0 56.8 
O 58.8 
0 60.8 
0 62.9 
0 64.9 
0 66.9 
0 68.9 
O 71.0

0 73.8 

0 75.0 
0 77.1 
0 79.1 
0 81.1 
0 83.1 
0 85.2 
0 87.2 
0 89.2 
0 91.3 
0 93.3 
0 95.3

3 16.3 
3 18.4 
3 20.4 
3 22.4 
3 24.4 
3 26.5 
3 28.5 
3 30.5 
3 32.6 
3 34.6 
3 36.6 
3 38.6

2 19.0 
2 21.0 
2 23.1 
2 25.1 
2 27.1 
2 29.1 
2 31.2 
2 33.2 
2 35.2 
2 37.3 
2 39.3 
2 41.3

O 97.3 
0 99.4 
1 01.4 
1 03.4 
1 05.4 
1 07.5 
1 09.5 
1 11.5 
1 13.6 
1 15.6 
1 17.6 
1 19.6

1 21.7 
1 23.7 
1 25.7 
1 27.8 
1 29.8 
1 31.8 
1 33.8 
1 35.9 
1 37.9 
1 39.9 
1 41.9 
1 44.0

5 2 9
6 6 10%
5 io nya
5 16 0%
6 19 2% 
b 3 3 y,
6 7 4% 
6 11 6
« is 7 y*
b 19 8=/*
7 3 10
7 7 ay4 
7 18 u%
7 16 2
• u 3y4
8 4 4% 
8 8 6
■ i2 7y4
8 16 8 y,
9 0 9% 
9 4 11% 
9 9 0%
» 13 1%
■ 17 3

10 1 4% 
10 6 5%

£ e. <L 
0 4 1%
0 8 2% 
U 12 4 
0 18 5% 
1 0 6% 
14 8 
1 8 9%
1 12 10% 
1 18 11%
2 1 1% 
8 6 2% 
2 y 3% 
2 13 5
2 17 6%
3 1 7%
3 5 9
3 8 10% 
3 13 11% 
3 18 1

e

Table for Converting Sterling Money into Dollars and Uente 
at the Par of Exchange (9% per cent premium).

s.d. Dis. ».<t D’la. ad. D’ls. s.d. Dll. s.d. D’Il.

Sterling

Table for Converting Sterling Money into Dollars and Centa 
at the Par of Exchange (9Vi Per cent premium).

Dollars.££ Dollars.Dollars.£

345.53 33 371175.20 00 •364.86 66 71

72 350.40 00 0180.06 66 7379.73 33 32

355.26 66 773184.93 33 33814.60 00 03

360.13 33 374189.80 00 03919.46 66 74

365.00 00 07540 194.66 66 724.33 33 3ô

369.86 66 776199.53 33 341I 29.20 00 0

374.73 33 377204 40 00 04234.00 66 77

379.60 00 078209.26 66 74338.93 33 38

384.46 66 779214.13 33 34443.80 00 09

389.33 33 380219.00 00 04548.06 66 710

394.20 00 081223.80 66 74653.53 33 311

399.06 66 782228.73 33 34712 58.40 00 0

403.93 33 383233.60 00 04863.26 66 713

408.80 00 084238.40 66 74014 68.13 33 3

413.66 66 785243.33 33 35073.00 00 015

86 418.33 33 3248.20 00 051Id 77.86 60 7
87 423.40 00 0253.06 60 75217 82.73 33 3
88 428.26 06 7257.93 33 33318 87.60 00 0
89 433.13 33 354 262.80 00 019 92.46 66 7
90 438.00 00 0267.66 66 75520 97.33 33 3
91 442.86 66 7272.53 33 35621 102.20 00 0
92 447.73 33 3277.40 00 05722 101.06 06 7
93 452.60 00 0282.20 60 75823 111.93 33 3
94 457.46 66 7287.13 33 35924 116.81) 00 0
95 462.33 33 3292.00 00 06025 121.66 66 7
96 467.20 00 8296.86 66 76126 120.63 33 3
97 472.06 06 7301.73 33 36227 131.40 00 0
98 476.93 33 3306.60 00 06328 136.26 68 7
99 481.80 00 0311.46 66 76429 141.13 33 3

100 480.66 66 7316.33 33 36530 146.00 00 0
200 973.33 33 3321.20 00 06631 160 86 66 7
300 1460.00 00 0326.06 66 76732 155.73 33 3
400 1946.66 66 7330.93 33 36833 100.60 00 0
500 2433.33 33 3335.80 00 06934 105.46 06 7
600 2920.00 00 0340.66 66 77036 170.33 33 3

;
5
4
6
6

10
12
14
16
18
20
22
24
8u
28
30
32
34
36
39
41
43
45
47
49
61
63
65
57
69
61
63
65
•7
69
71
73
76
78
80

82
84
86
88
90
92
94
96
98

100
102

15.9 bushels, is compared with 13.2 
bush .Is, the final estimate in 1908; of 

aoinit 30.3 bushels, as compared 
with 25 bushels last year, and of barley 
about 23.9 bushels against 25.1 a year 

The quality of barley is 83.5,

<additional) 5011: Sir II. Montague Al- 
.1. A. Spells 1; 

The capital of the firm

last, yeav; spring wheat, quality 0.0, as 
compared with 88.1 in 1 DOS ; •spring and 
winter wheat combined, average quality 
tut.4, as compared with St).4 last year; 
oats, quality 1)1.4, as compared with 81.3 
a year ago. The indicated total pro
duction of spring wheat is about 291,- 

i .900 bushels, compared with 220 004,- 
< 09 \ he final estimate in 1903 : of spring 
and winter wheat combined 7*24,708,990 
bushels, compared with 004.602,000 last 
year, and of oats about 983,018.000 busli- 
c <, against 807,130,000 last, year.

The preliminary estimate of the av
erage yield per acre of spring wheat is

Ian (additional) 300;

A. D. Wyllie 1. 
of the Allan Lines of Koval Mail Steam
ships. Ltd., is divided into V 10 shares.

ago.
compared with 89.3 last year, with an 
indicated total yield of 104,030,000 bush
els, compared with 106,750,000 finallyIT. S. CROPS.
e Limited in 1908.

The average condition of other crops 
is stated as follows:—Buckwheat, 79.5 
at harvest compared with 81.6 
year; potatoes, 78.8 on October 1, com
pared with 08.7; tobacco 81.3 at har-

Tlic L'.S. Crop Reporting Board of 
the Department of Agriculture has made 
public the following estimates of crops 
on October 1 last:—Corn condition 73.8 
as compar'd with 77.8 on same dale

last'

mem*

Tabli

*

THE CANADIAN JOURNAL OF COMMERCE.606

vest, compared w 
ant States; Kent 
lira, 77; Virginia 
\ a nia 66; Tennee 
South Carolina 
.Honda 85; fiaxs 
against 81.2; 
.North Dakota 84 
Minnesota 85; a] 
against 48.4.

f ollowing is a 
cated production 
the actual yields 
omitted) :—

\

Winter wheat 4
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Sterling Exchange.
Tables for Computing Currency into Sterling Money at the Par of Exchange (9% per cent Premium).

Hundreds.
£ s. d.

1047 18 10%
1068 9 10%
1089 0 9%
1109 11 9%
1190 2 8%
1150 13 8%
1171 4 8
1191 15 7%
1212 6 7 
1232 17 6%
1253 8 6 
1273 19 5 %
1294 10 5 
1315 1 4%
1335 12 4 
1356 3 3%
1376 14 3 
1397 5 2%
1417 16 2 
1438 7 1%
1458 18 1 
1479 9 0%
1500 0 0 
1520 10 11%
1541 1 11 
1561 12 10%
1582 3 10 
1602 14 9%
1623 5 9 
1643 16 8%
1604 7 8 
1684 18 7%
1705 9 7 
1726 0 6%
1746 11 6 
1767 2 5%
1787 13 5 
1808 4 4%
1828 15 4 
1849 6 3%
1869 17 3 
1890 8 23%
1910 19 2%
1931 10 1%
1952 1 1%
1972 12 0%
1993 3 0%
2013 13 113%
2034 4 11%
2054 15 103%

Hundreds. 
£ a d.
20 10 11% 
41 1 11 
61 12 10% 
82 3 10 

102 14 9% 
123 6 9 
143 16 8% 
164 7 8 
184 18 7% 
205 9 7
220 0 6% 
246 11 6 
207 2 5% 
287 13 5 
308 4 4% 
328 15 4 
349 6 3% 
369 17 3 
390 8 23% 
410 19 2% 
431 10 1% 
452 1 1%
472 12 0% 
493 3 0% 
513 13 11% 
634 4 11% 
654 15 10% 
576 6 10% 
695 17 9% 
616 8 9% 
636 19 8% 
657 10 8% 
678 1 7% 
698 12 7% 
719 3 6% 
739 14 6% 
760 5 5% 
780 16 5% 
801 7 4%
821 18 4% 
842 9 3% 
863 0 3% 
883 11 2% 
904 2 2% 
924 13 1%
945 4 1% 
965 15 0% 
980 6 0% 

1006 16 lla% 
1027 7 11%

Cts. a i. Cta. s. d. Cts. ». d.
51 2 1%
52 2 1%

Cts. ». d.
£ a d.
0 4 1%
0 8 2% 
0 12 4 
0 16 5% 
1 0 6% 
14 8 
1 8 9%
1 12 10% 
1 16 11%
2 1 1% 
2 6 2% 
2 9 3% 
2 13 5
2 17 6%
3 1 7%
3 5 9
3 9 10% 
3 13 11% 
3 18 1

* £ s. d. 
10 9 7 
10 13 8%
10 17 9%
11 1 11 
11 6 0% 

11,10 1% 
11 14 3
11 18 4%
12 2 5% 
12 6 7 
12 10 8%

12 14 9% 
12 18 10%
13 3 0% 
13 7 1% 
13 11 23% 
13 15 4
13 19 6%
14 3 6% 
14 7 8 
14 11 9%
14 15 10=%
15 0 0 
15 4 1% 
15 8 2% 
15 12 4
15 16 5%
16 0 6% 
16 4 8
16 8 9% 
16 12 10% 
16 16 11%
17 1 1% 
17 6 2% 
17 9 3% 
17 13 5
17 17 6%
18 1 7»% 
18 5 9 
18 9 10%
18 13 11% 
18 18 1
19 2 2% 
19 6 3% 
19 10 6 
19 14 6%
19 18 7%
20 2 9 
20 6 10% 
20 10 11%

1 y. 26 0%1 76 3 1%1 2 1 27 1 iy« 77 3 2
2 3 1* 28 1 1% 2 2%53 78 3 2%3 4 2 29 1 2% 2 2%54 79 3 3
4 2%5 30 1 55 2 3

56 2 3%
57 2 4

80 32% sy.6 36 31 1 3% 81 3 4
6 37 32 1 sy« 82
7 8 4 33 1 68 2 834% 4% 53
8 349 *y, i 59 2 84 34% 5
9 10 6 35 1 6% 60 65% 85 32

11 86 61 2 
62 2

6 86 35% 1 5% 6%
12 6 37 1 6% 87 36% 7
13 «V4 18 1 63 2 7 88 3 7%6%

7 89 314 39 1 7% 64 2 7% 8
3 8%40 1 7% 65 2 8 9015 7%

92 91 38 41 1 66 8%16 8%
92 »y«42 1 67 2 9 317 8% 8%

3 9%68 2 9% 931 »•/«18 9 43
3 10% 
3 10% 
3 11%
3 11%
4 0% 
4 0%

2 10 941 »y«»y* 4419
9670 2 10%1 10% 

1 10% 
1 11% 
1 11% 
2 0% 
2 0%

20 »% 45
4 2% 962 1146 7121 10%

sy.4 9772 2 11%
73 3 0

4710%22
4 10 5 
4 14 6%
4 18 7%
5 2 9
6 6 10% 
5 10 11%
5 16 0%
6 19 2% 
6 3 3% 
6 7 4% 
6 11 6
6 15 7%
6 19 8%
7 3 10
7 7 11%

0848ny*23
993 0%744924

3 175601 0%25

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Mouth 
to the same Day of any other Month.

| ! î i s <£ *9 >-a *4 oo 6
275 245 214 184 153 122 92 
306 276 245 215 184 153 123 
334 304 273 243 212 181 151 120 
365 335 304 274 243 212 182 151 
30 365 334 304 273 242 212 181 
61 31 365 335 304 273 243 212 
91 61 30 365 334 303 273 242 

122 92 61 31 365 334 304 273 
153 123 92 62 31 365 335 304 
183 153 122 92 61 30 365 334 
214 184 153 123 92 61 31 365
244 214 183 153 122 91 61 30

5 i
365 334 

31 365 
69 28 
90 59 

120 89 
151 120 
181 150 
212 181 
243 212 
273 242 
304 273 
334 303

From

ToJaa .. 
Feb .. 
March 
April 
May . 
June . 
July . 
Aug. . 
Sept. . 
Oct. .. 
Not. . 
Dec. .

7 0%
7 2
6 8%

4ys8
8 8 6
8 12 7% 
8 16 8%
9 0 9% 
9 4 11%
9 9 0%
9 18 1% N.B.—In leap year, if the last day of February comes 

tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13tht 
From the above table we get 123; add 3 for difference between 
16 and 13, and we get 126, the number of days required.

9 17
10 1 
10 6 100
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and Cente 
rm).

.d. D’là.

16.0 3 89.3
1 3 91.4
2 3 93.4
3 3 95.4
4 3 97.4
5 3 99.5 
1 4 01.6
7 4 03.6
8 4 05.6
9 4 07.6

10 4 09.6
11 4 11.8

3

$

i

!

:

,

with 13.2 
u 1908 ; of 

compared 
id of barley 
>5.1 a year 
y is 83.5, 
ir, with an 
16,000 bush- 
,000 finally

other crops 
rlieat, 79.5 
81.6 

-ber 1, com- 
1.3 at bar-

la st

result if spinning, weaving, and cotton 
printing could*, be carried on together. 
The Osaka Spinning Company proposes 
to print cotton flannel and other tex
tiles, and it is expected that other com
panies will follow the example, 
stated that the weaving industry ot 
Japan has made so much progress that 
cotton prints and cotton satins are 
not much inferior to imported goods in 
price and quality, and they no longer 
require Government protection, 
the industry of weaving victoria lawns 
and cotton velvets is still in its infancy, 
and it is understood that the Govern
ment contemplates imposing a higher 
Customs duty for its protection.

Spring wheat . 291,848 226,694 242,372 
2,648,846 2,668,651 2 927,416 
. 983,618 807,156 1)64,904

vest, compared with 84.1 with import
ant States; Kentucky, 81; North Caro- 
l:ra, 77; Virginia 88; Ohio 88; Pennsyl- 
i a nia 66; Tennessee 82; Wisconsin 75;

Connecticut 88;

Corn
Oats.
Barley..............  104,636 160,756 178 916

31,066 31,851 33,374 
64,166 70,798 57,145

South Carolina 84;
Florida 85; flaxseed 84.9 at harvest,

Rye.
'11 ay

* Figures ;n tons.

It is

with important States;against 81.2;
North Dakota 84; South Dakota 87; 
Minnesota 85; apples 43.9 October 1, now

against 48.4.
Following is a table giving the indi

cated production of crops this year with 
the actual yields in 1908 and 1906 (000’s 
omitted) :—

COTTON MILLS IN JAPAN.
But

Writing from Kobe, Mr. W. Gassett, 
the U.S. consul there, says that cot
ton-spinning mills in Japan have been 
adding weaving sheds, and that it is 
now thought still more economy would

1909. 1908. 1906.
Bush. Bush. Bush.

432,920 437,908 492 884Minter wheat
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in
m

41

16*

iu:
22 j

2

7i
10?

7

19i

•r>8

IL lti

17

47

48!

25
7*

37*

42

British Columbia,
1917, 4% ....................................................
1941, 3 ........................................................

Canada, 4 per cent loan, 1910.. .
8 per cent loan, 1938 .................
Insc. ...............................................................
2% P-c. loan, 1947 .........................

1910, 6Manitoba, p.c

27
84
94*

74*
239

5 dis.

20

H

3-16

17*
48

491

25*
7|

38
n

43
9*

31

34*

n

194

27

3|

13}

19}

7

7
5}

Sh* RAILWAY AND OTHER STOCKS

Quebec Province, 1937, 8 p.c..............
1928 4 p.c................

100 Atlantic & Nth. West 5 p.c. gua.
1st M. Bonds...........................................

10 Buffalo & Lake Huron £10 ehr.. 
do. 6% p.c. bonds .. .. .. 

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt..................................

Canadian Pacific, $100.....................
Do. 5 p.c. bonds.....................
Do. 4 p.c. deb. stock .. .. 
Do. 4 p.c. pref. stock .. 

Algoma 5 p.c. bonds.. ..

Grand Trunk, Georgian Bay, Ac. 
1st M.........................................................

100 Grand Trunk of Can. ord. stock 
100 2nd equip, mg. bds. 6 p.c.

1st pref. stock, 5 p.c.............
2nd. pref. stock ......................
3rd pref. stock............................
6 p.c. perp. deb. stock ..
4 p.c. perp. deb. stock ..

100 Great Western shares, 5 p.c. .. 
100 M. of Canada Stg. 1st M., 5 p.c. 
100 Montreal & Champlain 5 p.c. 1st

mtg. bonds......................................
Nor. of Canada, 4 p.c. deb. stock 

100 Quebec Cent., 5 p.c. 1st Inc. bds.
T. G. 4 B., 4 p.c. bonds, 1st mtg. 

100 Well., Grey & Bruce, 7 p.c. bds.
1st mortg..............................................

100 St. Law. A Ott. 4 p.c. bonds .

100
100
100
100
100

Municipal Loans.

100 City of Lond., Ont., 1st prf. 5 p.c. 
100 City of Montreal, stag., 5 p.c... 
100 City of Ottawa, red. 1918, 4% p.c.
100 City of Quebec. 3 p. c. 1937 ...............

redeem, 1928, 4 p.c...................
100 City of Toronto, 4 p.c. 1922-88

8% p.c., 1929....................................
6 p.c. gen. con. deb., 1919-20
4 p.c. stg. bonds.....................

100 City of Winnipeg deb. 1914, 8 p.c. 
Deb. script., 1907, 6 p.c. ..

Miscellaneous Companies.

100 Canada Company......................................
100 Canada North-West Land Co. .. 
100 Hudson Bay.............................

Banks.

Bank of British North America..
Bank of Montreal..............................

Canadian Bank of Commerce. ..

WE MAKE HIGH GRADE FAMILY

Sewing
Machinesm

tun THE MERCHANT’S TRADE.

Write us for Prices and Terms. 
We Can Interest You.

Foiey&WilliamsMfg. Co.
FACTORY and GENERAL OFFICBi

CHICAGO, ILLINOIS.
ALL MACHINES FOR CAN

ADA SHIPPED DUTY PAID FROM 
WAREHOUSE AT GUELPH.UUK

ONTARIO.
Address all Correspondence to Chi- 

cago. Illinois.

London
Oct. 9

SECURITIES.
Montreal Quotations, Oct. 19, 1909.—Stocks and llonds.

Canada
quotations

97
160
277
80
160

34—6 moi.
4— 6 mos. 

7*—C mos.
5— 6 moi. 
2—3 mos.

iMS^|

B';/

<%j

V

I?

£

Canadian Insurance Companies.

Name of Company.

British American Fire and Marine
Canada Life.............................................
Confederation Life.............................
Western Assurance.................................
Guarantee Co. of North America

Oct. 9, 1909
1X S U RANGE GO X II» AN J E<.— 

Market value per pound.
JilU 11 Ml AJND 1’UKEKiX 

Quotations oil the London Market.

2 1-510s. per till. 

10s. per sh.

Alliance Assur..........................................

Do. (.New).............................................
Atlas Five A: Life ...............................

British Law Fire, Life.......................

Commercial Union...............................

Employers’ Liability..........................

Equity «S: Law ......................................

Gen. Accident, Fire & Life .. ..

General Life..............................................

Guardian...................................... .

Indemnity Mar........................................

Law Guardian Trust & Accident

Law Life...................................... ......

t.aw Union & Crown.........................

Legal Insurance........................................

Legal General Life.........................

Liverpool, London A: Globe .

London............................................................

London & Lancashire Fire................

London & Lancashire Life...............

Marine.............................................................

Merchants' M. I,.....................................

North British & Mercantile ..

Northern.....................................................

Norwich Union Fire..........................

Phoenix.......................................................
Railway Passen.........................................

Rock Life..................................................

Royal Kxc....................................................

Royal Insurance.................. ................

Scot. Union k Nal. “A”.................

Do. “B”...................................................

Sun Five........................................................

Sun Life......................................................

Thames & Mer. Marine ................

Union Mar., Life................................

Yorkshire Fire & Life........................

2,>U,OUU 

450,000 

220,000

1

24s

11UU.0UU 171 L>

1295,000 (.0

2100,000

10,000

169,990

10,000

200,000

07,000

200,000

50,000

150.000

100,000

61S%

12% 1%

510

610
310 2-3

Ids.
Os Oil per sh.

5

817> Od per sh.20.000
2245,040 A:

12%35,802 20

2y23210;,. 050

210,000

10,000

I

4%40s. per sh.

2%50. (Mill

6%35s Oil per sh. 

37%
25s.

]10,000 

300.(MM) 

44,000 

63,(76 

1(M),(MM) 

200.000 

689.220 £ 

261,258 

260,037

1

3

630

1 220

5 %35$ 9 100
06 2-3il 17%

17%il 240.000

48.000

100.000

66,400

111,314

10s. per sh. 

10 2-8
! 20

13

Hi 60 5

I

k
t___
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761
240

*1»»

}

'

Amount 
paid per 
Share

Last
Dividend
per year.

Share 
par value.

No
Shares

Whai
Th

—“Your valui

—“Your papej 
Co., Ottawa.

—“I consider 
Mills, SuniniersH

—“I consider ; 
J. H. McEachei

—“We have a 
newspaper. ”—M<

—“You have $ 
place in the of 
George, Ont.

—“Particularly 
lions contained i 

Ltd., Berlin, Onl

—“Of permanei 
. . . . Havi
Henry, Maxville,

—“I value th< 
is worth many t 
Thomson, Genera

—“I do not lil 
as it contains mt 
D. R. McPherso

—“Please arrai 
meree) to be se 
Hewett (Secretar

—“We take mi 
merce,’ and in ev 
—Campbell Bros.

“Our advertiser 
•ulted in a cons: 
Roebling Construr

—“Your Jouma 
patronage of evei 
Bennett, Calgary,
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What they say of
The Canadian Journal of Commerce,

all over Canada.
i.
:
1

—“lour valuable Journal.”—James Hart. Deinorestville. —“Glad as a business man to see you manifest some inde
pendence when treating public questions involving business 
political advantages.”—T. B. Rider ad Son, Fitch Bay.

I •

—“ïour paper is fully appreciated.”—The S. Rogers Oil 
Co., Ottawa.

—“I enclose renewal subscription to the ‘Journal of Com
merce,’ which I think is the best paper of the same class pub
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—“I consider it the best by far of any in Canada.”—H. C. 
Mills, Sunimerside, P.E.I. ;

it
—“I consider your paper the beet of its kind in Canada.”— 

J. H. McEachern, Hudson’s Bay Co.
—“We obtain from it more financial and commercial infor 

mation than we derive from any other individual publication in 
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.) !

—“We have always esteemed it most highly as a business 
newspaper.”—McIntyre, Son and Co., Montreal.

—“ ... I owe the pleasure of reading your article on
.........................plan for Federating the Empire. Let me say
that it has given me great delight by its literary flavour and 
pungency not less than by its demolition of an almost grotes
que scheme.”—Goldwin Smith.

—“You have a valuable paper........................
place in the office of any firm.”—J. P. 
George, Out.

is worthy of a 
Lawrason, St.

—"Particularly well-written editorials on commercial ques
tions contained in your paper.”—The Breithaupt Leather Co., 
Ltd., Berlin, Ont.

—"I herewith enclose you a postal order for my yearly sub
scription to your interesting Journal.”—R. Manzaize, Park, 
France.

—“Of permanent value. I do not wish to lose any numbers. 
. . . . Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont.

—Hon. Sir MacKenzie Bowell, in his exhaustive address be
fore the House of Commons, on the Customs Duties, «aid:— 
“The only journal that has dealt with this question, as 1 
consider, properly, is the Journal of Commerce, whose editor 
seems to have grasped the difficulties that surround the en
forcement of Customs laws under a high protective tariff. 
That paper has pointed out in a very forcible manner, not 
only the difficulties which present themselves In carrying out 
the law, but the leniency which should be exercised by officers 
whose duty it is to enforce the law.”

—“I value the ‘Journal’ (of Commerce 1 highly. . . 
is worth many times its cost to me in my business.”—J. D. 
Thomson, General Merchant, Buckingham.

It

—“I do not like to be without the ‘Journal of Commerce' 
SB it contains many useful hints which are of value to me.”— 
D. R. McPherson, Stratford.

—“ ... I find your paper always most instructive
and interesting.”—Henry E. Balcer, Three Riven, Que.

—“Please arrange for a copy of the ‘Journal’ (of Com
merce) to be sent regularly to His Excellency.”—W. T. 
Hewett (Secretary to the Earl of Aberdeen). —“Not having heard from you for some time, think it muet 

be time to send you cheque to account subscription to the 
‘Journal of Commerce.’ it is a good paper, and much appreciat
ed by me and our firm. Enclosed please find cheque Bank 
B.N.A., N.Y., for $10.00; do not Ttnow if this covers our in
debtedness . You will be good enough to continue subscrip
tion."—Musson Wainwright and Co., Hamilton, Bermuda.

—“We take much pleasure in reading the ‘Journal of Com
merce,’ and in every issue find something which interests us.” 
—Campbell Bros., St. John, N.B.

“Our advertisement in the ‘Journal of Commerce’ has re
sulted in a considerable number of orders from Canada.”— 
Roebling Construction Co., New York.

The above—wholly unsolicited—are culled from a num
ber of flattering testimonials sent us from all parts of Canada. !

M. S. FOLEY,

Managing Editor and Proprietor, 
•Journal of Commerce,”—“Your Journal is a most excellent one and d'sorves the 

patronage of every interest in the community.”—Lougheed A 
Bennett, Calgary, N.W.T. Montreal.
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North American Life Assurance Co.
The Fi-*1 0O8K-

L. UOLDMAN, A.I.A., t'.C.A.. 
Managing Director.

JOHN L. BLAIKIB. 
President.

«1,897,078.28 

9,600,638.08 

876,214.15 w. B. TAYLOR, B.A., LL.B.

TOTAL CASH INCOME...........................................

TOTAL ASSETS.................................... ....................
NET SURPLUS to POLICYHOLDERS . .. 

PAYMENTS TO POLICYHOLDERS.................

HEAD
Capital and i 
Total Insuran 
Paid Policyho

K. UURNEY, J. K. OSBORNE
Vice-Presidents. Secretary.654,991.05

Toronto.Home OfTlce,

H. RUSSEI

PERPETUAL CALENDAR

1909September1909
The MamMon TueFri Sat SUNWed Thu

£

1909October1909

Tue Wed ThuSat SUN MonFri
Subs<

7653 42 Orde1

14'12 13111098

19 2 12018171615
The use of t

26 272523 24 2822 To THE

313029

seneary, March, May, July, August, October, December, 31 Days. April, June, September, November, 30 Days.

Date

NOT]
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O. LNûljlUUnVi!..INSURANCE.

BRITISH AflERICA Ae“rAeTiSie—M"rASSURANCE 
COMPANY

. HAMILTON, CANADA.
Life...i'.C.A..

«tor.
HEAD OFFICE TORONTO.

HEAD OFFICE,
Capital and Asset*...........
Total Insurance in force 
Paid Policyholders in 1908

BOARD .I*- DIRECTORS:—Hon. Geo. A. Cox, President; W. 
R. Broi I and John Hoskin, K.C., LL.D., Vice- Présidentes 
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex. 
Land; Z. A. Lash, K.C.; W. B. Meikle; Geo. A. Morrow; 
Augustus Myers; Frederic Nicholls; James Kerr Osborne; 
Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, Gen. Man.

LAP VIAL......................................
ASSETS.......................................

L..LL.B. $ 4,184,856.65 
820,128,400.61 
8 SOS.74S.28

:

■

i
Most Desirable Pelley Contract*.

DAVID DEXTER.
President and Managing Director P. IT. SIMS, Secretary.

.................... $1,400 000.00
.................. 2,046,024.17

TOSSES PAID SINCE ORGANIZATION .. .. 32.600.162.01

H. RUSSELL POPHAM,
Manager Montreal District.

UNION MUTUAL“TS.5ÆÜ;.
Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders, $1,286,576.

[All policies Issued with Annual Dividends on payment of second 
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 
Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal,

Get the
Metropolitan Life Insurance

Company, of New York.Do not place your insurance 
policy until you have learned 
all about the Guaranteed In 
vestment Plan offered by

;(STOCK 
COMPANY)

$236,927,000
rAssets......................................................

Policies in Force on December 31st,
1908 -..............................................

In 1908 it issued in Canada insuran
ce for....................................................

It has deposited with the Dominion 
Government exclusively for Can
adians...................................................

There are over 300,000 Canadians insured in the

D9 9,960 000

$16.812,000The Manufacturers Life Insurance Comnan*
Head Office, - TORONTO.

ue
$ 5,500,000

09 METROPOLITAN.
Mi in ■ ■ ■ ■ ■■

hu THE CANADIAN 1
1Subscription 

Order Form
Subscription 

Order FormJournal of Commerce 1
I

1M. S. FOLEY, Editor and (Proprietor.
[«

I
SUBSCRIPTION ORDER FORM 1 j

1 1
The use of this form will copy °f the "JOURNAL Oh .VIhKCL” being torwardcd every week to any part 

of Canada, U. S., etc.
ensure a

I

8 To THE JOURNAL OF COMMERCE.

18 Hospital Street, Montreal

1

Please send me the “Journal of Commerce,” for one year, commencing 

......................................................for which I agree to pay $3 00 on demand.

1
Dey.. I

l
I
IName
1
li

Address h
U HDate I1»
8NOTE.—Subscribers may change the address to which they desire the “ Journal of Commerce ” to be sent as often as they wish.
Il



Excellent Site for 
e First-class

For Sale at vaudreull

CIT*
1636

%
in rJ uin

•11

Formerly known as Lothblnlere Point 
On the line of the Grand Trunk and Canadlai

Paolflc ; fronting on the 8t. Lawrence ; clear «rean 
the'ï'alla. 8Al»o two lalanda adjoining. Area In all Canada Branch : Head Office, Montreal,
about 41 acres.

Waterloo Mutual Fire Ins. Co.
Established in 1868.

HEAD OFFICE WATERLOO, ONT.
Total Assets 81st Dec ^05.................... $564,568.27
Policies in force in Wester n Ontario over 30,000.00

WM. SNIDER,
Vice-President.

Inspectors.

apply to the owner,
M. S. FOLEY

•erree and Proprietor

"journal of commerce,**
MONTREAL

GEORGE RAN DA Li.,
President.

T. L. Armstrong. 
R. Thomas Orr,

Frank Haight, 
Manager.

CONFEDERATION LIFE
ASSOCIATION

HEAD OFFICE, TOROUTO.

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION POLICY

WRITE FOR PARTICULARS

MONTREAL OPFICKI

IT I21

Manager.
A. P. Raymond, Gen. Agi., Frencà Dept.
A. £. LAWSON,

THE CANADIAN JOURNAL OF COMMERCE.612
:

.

FOR SALE.PROPERTY
The place was anciently known as “Lotbiniere Pointe/ but 

has been re-named by the owner "Roslevan” from its penin
sular shape and and the ancestral elms growing upon it.

offered for

The property at the junction of the Ottawa and the St. 
Lawrence Livers, some miles west of Montreal, within easy 
reach 1 y two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

The current tietwevn the mainland and one of the islands 
1s caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion and one island are 
sale on application to the owner,

now

M. S. FOLEY,

The mainland portion contains nearly four acres; the island 
nearly one fourth of an acre.
of about ten or twelve feet to the lake and river.

The land slopes from a height
Editor-Proprietor of the

‘•Journal of Commerce/’The spot is quite picturesque, and as it is môre or less pre
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal, 
ing and shelter for yachts and small boats on the property.

There are excellent boat-
Montreâl.

ASSURANCE
COMPANY.WESTERNThe Royal-Victoria Life Insurance Co. FIRE AND MARINE. Incorporated 1851

$3,130.384.82
51,014,051.79

Assets, over - 
Losses paid since organization
Head Office. - Toronto, ont.
lion. Geo. A. Cox. President ; W. U. Brock and John Hoskin, 

jv.u., L.L.1!., \ iee-1'residents; W. B. Meikle, General 

Manager; G. G. Foster, Secretary.

The Directors’ KeportTor 1906 shows large increases 
duri 11 g the year

IN CASH INCOME
IN LEGAL RESERVES MONTREAL BRANCH.. .. 189 ST. JAMES STREET.

Manager.ROBERT BICKERDIKE,IN INVESTED ASSETS

Commercial Union Assurance Co., !±.
OF LONDON, ENG.

IN LOANS to POLICYHOLDERS
IN PAYMENTStoPOLICYHOLDERS ,$14,750,000 

. 17,814,400 

. 21,250,000 
88,860,000 

,. 1,107,040

Capital Fully Subscribed...................................................
Life Fund (In special trust for Life Policy Holders)
Total Annual Income, exceeds.......................................
Total Funds, exceed...........................................................
Deposit with Dominion Government..*.....................

Head Office Canadian Branch :c<232™"jam es ^t!8, Montreal.
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

And 71 per cent. Reduction in Expenses of Manftggment_f2£_Z£*L 
W Interest Overdue or Unpaid on Investments at enu year*

I APPLY FOR AGKNCIE8 ~rQII. DAVID BURKE, A.I.A., F.S.S.
IS General Mena ar Montreal.I
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