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also present one or two cheering prospects in this 
At the annual meeting of the Steel CompanyTHE SPRING OUTLOOK.

wav.
of Canada, this week, for instance, it was mentionedWith the opening of inland navigation and the 

beginning of active operations upon the land, the 
months of major activity throughout the Dominion 
have again been entered upon. At this time, it 
is almost trite to say that the eventual results of 
that activity depend in a great measure upon the 

But it is to be feared that in many quarters

that the railway companies were already placing their 
orders for 1917. Many projects also are being held 
up both on account of the scarcity of steel and 
of the shortage of labour, while the makers of 
agricultural implements are not able to keep up 
with their orders. The manufacturers' Export Asso
ciation is also engaged on useful missionary work, 
and generally speaking the uncertainties of the inevit
able period of change are being provided against 
as far as possible.

• * •

war.
the temporary and passing character of the present 
spell of industrial prosperity is nol sufficiently 
appreciated. Yet it is clear enough what a cessa
tion of the war means in this connection stoppages 
of war orders and consequent unemployment in 
the cities, a sharp fall in wheat prices, and const-- 
qv. ntly less prosperity for the farmers, reduced 
transportation earnings—in short > ,,new crisis

With an enormous amount of last year's wheat 
crop tied up in elevators and other stores throughout 
the country and over 20 per cent, of it estimated 

while the economic body is adjusting itself again as still in farmers' hands at March 31st last, the 
to peace conditions. Possibilities of this kind railways are promised an exceedingly busy time 
cannot be kept too much to the front at the present during the next few months in transferring a great 
time. No one with any reputation to maintain bulk of grain to the various waterfronts. As a 
will now venture a prophecy as to the duration of result of this heavy traffic add. ! to the im- 

But uncertainty in this respect should portant munitions freights, probab • very large
increases in the earnings of the prim ipal railways 
will be seen during the coming months. So far as 
this year’s crops are concerned, most depends on 
Dame Nature. The western farmers have the best

the war.
constitute an additional reason for caution.A

Meantime, it seems likely that for several months 
at least, various departments in our industrial or
ganisation will continue to work at high pressure j stimulant known—that of high prices—to urge 
on munitions and army supplies. The recent them to put forth their best efforts in regard 
intimation that the establishment of the Banks' to cultivation. The scarcity and expensiveness of 
credit to the British Government of S76 millions labour is however, complained of by the farmers' 
has been followed by new orders to an amount of organisations, while owing to the enormous size 
t#o millions is an indication that through the ro- I of last year's crops, fall plowing was not up to the 
operation of Canadian finance and industry, f ^ average. In these circumstances, with a spring that 
Dominion can take an increasingly important part ; is a little late, as well as the necessity for summer 
in this indispensable work. Thus much new wealth fallowing, a reduced acreage under crop this year is 
is being brought to the Dominion. Stock Exchange indicated. Western reports suggest that the area 
quotations naturally tend to discount results to under wheat is likely to be about 20 per cent, 
individual organisations, but undoubtedly a numla-r below last year's area, However production, rather 
of our industrial plants are now being placed in than acreage, is the ideal to Ik- aimed at, and it 
a financial position which under other circum- would be a pity if efforts to stimulate production 
stances they would probably only have achieved ! merely led to the po< r cultivation of a larger 
after the lapse of a comparatively long period of area of land than the good cultivation of a some
time. It is in the industrial sphere that the cessation what smaller area. Reports from the West draw 
of the war will probably have its most marked attention to the large increase in other lines of 
effect in Canada But in one way and anothe- ef- ; production than wheat, particularly in live stock, 
forts are being made to offset or at least minimise the which promises to become an increasingly important 
inevitable disturbance, and economic circumstances 1 contributory to the farmers' prosperity.

So
/
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tercst rate, and the principal repayable in thity 
annual instalments, (d) the amount of capital 
debt created would be $1,096,000 instead of #1,166,- 
666, or #7.1,6611 less; (M the annual levy for interest 
and sinking fund would be #71,166.28, instead of 
#77.022.1 x, an annual "reduction of #5,455-*7, L) 
the saving to the taxpayers throughout the currency 

would be no less than 
doubt also, said Mr. 

titv's bonds would command 
market if issued under the in

undvr the sinking fund. 
It was not to be inferred that he considered it 
would in every Instance be preferable for the city 
to issue its debentures on the annual instalment 
system. The question, he said, should In- deter
mined according to market conditions, etc., at the 
time debentures are being negotiated. At present 
there is no doubt whatever but that it would be 
preferable in the city’s interest, to adopt the in
stalment principle.
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POINTS FOR MUNICIPAL FINAN
CIERS.is

A memorandum lately prepared by Mr Thomas 
Bradshaw, Toronto’s new Commissioner of Finance, 
for the Board of Control of that city, is of wide 
interest to municipal financiers. The circumstances 
were that a number of money by-laws had recently

but the debentures

he

A Public Service.
this memorandum, Mr. BradshawIn drafting

has not only performed a service to his own City, 
municipal financiers throughout Canada. He 

facts which need to be

been passed by Council, 
authorized had not been negotiated. These by
laws provided that 1he debentures to be issued 
shall carry interest at the rate of 411 per cent., 
that the debt created shall be payable by the City 
at the end of a fixed term of years, and that a 
Sinking Fund shall be accumulated from year to 

retire such debt. The Sinking Fund is

but to
calls pointed attention to 
carefully borne in mind in the handling of City «nan 
ces This recommendation also illustrates the great 
advantages accruing to a city through its employment 
of and reliance upon expert advice in its financial 
affairs. As things go. the loans affected by Mr Brad
shaw’s memorandum were not large. Yet by follow
ing a better course in regard to them than that at 
first proposed, a substantial saving will be effected 
as well as other advantages secured There is no 
reason to doubt that other municipalities can go 
and do likewise if they will follow the ad.ice of 
those most competent to advise them on

year to
accumulated on the assumption that .1 per cent 
interest shall be earned. Mr. Bradshaw recom
mended the revision of the by-laws in question 
ami the passing of new by-laws stipulating (ti) that 
the debentures to be issued shall carry interest at 
tile rate of 5 per cent., and (b) that the debt shall be 
paid in annual instalments during the currency of

(

financial
the debentures.

Reasons for the Recommendations.
The reasons given by Mr. Bradshaw for these 

recommendations, which were adopted by the Toronto 
Board of Control, were that (1) a 5 per cent 
interest rate is more in accordance with current 
market conditions than 4‘j per cent., and coil 
sequently in effecting a sale a minimum discount 
loss would be sustained; (21 the amount of the 
Capital Debt created would he substantially less;

,1 the annual levy for debt purposes would be 
much smaller; (4) there would be no necessity to 
erect and maintain a Sinking l-iiiid; 15) the gross 
debt would lie gradually reduced each year, in
stead of remaining stationary as it does under 
debentures issued initier the Sinking l'timl system. 
To illustrate his argument, Mr Bradshaw called 
attention to a by-law providing for the issue of 
$1,166,666 4M per cent, jo-year sinking fund 
debentures for school purposes. If, instead, he 
said, debentures were issued at a 5 per cent, in-

methods.0
GOVERNMENT RURAL CREDIT» IN BRITISH 

COLUMBIA.

The British Columbia Government is inaugurat
ing a rural credit system and has borrowed a million 
,1,,liars for the purpose of operating under legisla
tion already in effect. The money secured by the 
Government cost about 5 s-8 per cent, and it is 
apparently planned to lend this at a rate covering 
cost plus expenses which are estimated as one 
per cent. It is thought that the allowance for 
expenses is too low, particularly as the British 
Columbia legislation allows loans upon the security 
of stock and chattels as well as upon land. In 
this connection it is noted that the experience of 
the loan companies has liecn that the expenses 
of transacting business in British Columbia are 
unusually high, and on that account, a number of 
them have kept clear of the field In view of the 
prolonged discussion which has taken place on 
this question, particularly in the West, it will lie 
interesting to see what results arc actually achieved 
by a Government experiment

0
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AN INTER-INSURER DECLINES TO PAY.IBRITISH TREASURY AND INVESTMENTS 
ABROAD. The attention of fire insurance officials and agents

on pagd 489 ofthe attitude of is called to the particulars printed 
the claim by the purest Mills limber Company 
of British Columbia against an inter insurance 

at Seattle known as the Lumbermen’s
had

The following statement upon 
thl. British Treasury to the practice of sending 

abroad for investment was made recently 
McKenna, Chancellor of the Exchequer, 

House of Commons. In reply to a ques

ik
money 
by Mr 
in the
troll, he said: . -

While the Treasury has no desire to interfere 
remittances abroad for the settlement <>( 

commercial obligations, 1 regard it as 
the national interests that during Un

concern
Insurance Exchange. The limber Company 
a heavy loss a year ago partly covered by insurance 
in Hoard companies and to the extent of $170,500 
in the Exchange named. The Board companies 
paid up in due course ; the Exchange has declined 
to pay and the Timber Company is now in the 
position of having to sue each of the members of 
the Exchange separately for its proportion of the 
loss.

0,000
with 
current
contrary to ...
w ir remittances should be made from this country 
f„r investment abroad in any form whatever.

It is also most desirable that moneys 
accrue abroad to British subjects should be brought 
hack to this country, and that holders of foreign 
securities should, when practicable, realize their 
holdings and invest the proceeds in British

5,140

that
Actually in one of the cases brought in the British 

Columbia courts, the defence is set up that the 
Exchange being unlicensed in British Columbia, 
its contracts entered into in the province are 
illegal, null and void, and that its members in 
British Columbia having no power to transact fire 
insurance, their contracts are null and void. 
This defence and the general course of action 
taken by the Exchange as outlined on another page, 
constitute a sharp warning to Canadian corpora
tions which are rash enough to enter into arrange- 

of this kind, and incidentally form a
"unlicensed

I I VON
INS
NS

secur
ities

In particular, 1 would point out that the re 
initiatives of money to America for the purchase 
of American securities and the reinvestment in 
America of money available for remittance to this 
country is directly opposed to the objects of the 
Treasury scheme for purchasing American secur 
itivs.

“ Securities purchased abroad cannot bv dealt 
in on the Stock Kxchange under the temporary 
regulations. Although these rules only apply to 
members of the Stock Exchange, most financial 
houses have throughout voluntarily observed the 
restriction, and 1 rely upon a continuance of their 
assistance in discouraging investments abroad."

TED

ADA

inents
most damaging indictment of the 
insurance" clause in the Dominion Insurance Ac

on without let

HES

permitting business of this kind to go 
or hindrance, and without paying any Canadian 
taxation.ST.

TRADE SUPPORTS LICENSED FIRE 
COMPANIES.

BOARD OF

IK HEAVY STOCKS OF WHEAT STILL TO BE MOVED. The following is a copy of a resolution approved 
general meeting of the Edmonton Board ofAt March fist last, about one half of last year's 

wheat crop was still in Canada in elevators, flour 
mills, winter storage anti in farmers’ hands. The 
Census and Statistics Department at Ottawa es 
lim ites that .lie total quantity of wneat and wheat 
flour, the latter expressed in terms of wheat, in 
Canada at the date named, was approximately 
n,() million bushels out of a merchantable crop of 

The amount in farmers'

by a
Trade recently : .... 1

"Be it resolved that the attention of the Honour
able the Minister of Vinance be drawn to the some
what anomalous provisions of the Special war 
Revenue Act as applied to insurance companies, 
inasmuch as the business of licensed Canadian 
companies is subject to war tax while the business 
done bv their unlicensed competitors, aggregating 
a verv large volume, is exempt from this tax, and 
that it be respectfully pointed out that such exemp
tion not onlv fails to utilize a productive source of 

but is somewhat unfair to the licensed com
panies, and is inimical to the genera, policy of 
development of Canadian business, tending to divert 
business from enterprises established in Canada, to 
foreign concerns having no interests or investments
in Canada. ...

••Anti beit further resolved that it be respectfully 
urged that such amending legislation be passed at 
the present session of l’arliameiit as will remove 
this anomaly by providing for an adequate tax 

the Canadian business of insurance companies 
not licensed in Camilla

"O O'

end
(11
ital
red 358 million bushels, 

hands was 86,854,000 bushels, about 23 fier cent 
of the crop, of oats, 45 per cent. (235,530, 
bushels) similarly remained in farmers’ hands.

lift.
tad
1st

revenue

MANUFACTURERS LIFE INSURANCE COMPANY.

The Head Office of the Manufacturers Life 
Insurance Company is now domiciled in the Domiti 
ion Bank Building, Toronto. The new offices 

large and commodious and have been carefully 
laid out to accommodate the different departments 
of the Company. The business written during the 
first three months of 1916 is most satisfactory and 
is an indication of the popularity of an institution 
which for some years has lieen recognized as one 
of the best Canadian life companies.

oth
in

the
at

ink
on116.

at

It is announced bv Sir lbornas White that since 
the establishment of the Banks credit of $76 mil
lions to the British (fovernment, new orders for 
munitions and supplies to a value of $8.1 millions 
have been placed in Canada by the British author
ities.

ml.
Just before the war. an Englishman had to pay 

a tax of £37 1 os. on each £1,000 of annual earned 
income ; the new budget levies £105. On £1,000 
of unearned income (usually investments) he paid 
£58 6s. 8d. before the war, now he pays £175 BtSt

\
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NOTICE is hereby given that a dividend 
nf Three per cent. I icing at the rate of Twelve 

per cent, per annum upon the paid-up capital 
stock ol this Bank, has this day been declared 
for the current three months, and that the said 
dividend will lie payable at the Bank and its 
branches on and after Wednesday, the First day 
of June, 1 <> 16, to shareholders of record at the 
close of business on the 18th of May

By order of the Board,

GEORGE BURN,
General Manager.
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dian fire premiums totalled 8259,011, losses in
curred being $152,363. Net premiums in the 
Accident and Liability departments in Canada 
last year totalled over $55,000. The Law Union 
and Rock, which is under the Canadian manage
ment of Mr. J. E. E. Dickson, has large Canadian 
investment interests, its total investments in Can
ada being over $12,000,000.

THE LAW UNION & ROCK’S REPORT.
The results of a policy of persistent cultivation 

in the statement for
' „f the Law Union and Rock Insurance Com 

J„v Limited. For the fourth year in succession, 
hi- Company reports in its fire department a loss 

ratio below 50 per cent, of the premiums. A sensible 
reduction in the expense ratio is also recorded. 
These results would indicate that the Company s 
t.m vriing conservatism ot policy has eventuated in 
a minimum of disturbance to its business at this 
linn Thev serve also again to emphasize the inherent 
strength of this and other great Hntish insurance 
institutions, and the security of the foundations 

which they have reared their business -a 
has been strikingly demonstrated by 

of financial events since war

-cell

I

AN EXAMPLE or CIVIC WISDOM.

Influenced by a nominal saving of $10,000 in 
premiums on a three years’ covering, the City of 
Winnipeg, in 1014. Canadian Finance mentions, 
placed its insurance in fourteen non board com
panies Six of the fourteen were the following 

lame ducks”—all now out of business:—the Cana
dian Phénix, the Rimouski, the Midland (a Manv 
toba provincial concern), the Central Canada of 
Brandon, the Montreal Canada and the Anglo- 
American. The lev ies of these six companies in 
the city’s schedule aggregated $43»

The city fathers doubtless prided themselves 
their business acumen in 1914; what do thev

I

upon 
point
the whole sequence 
broke out.

that

Firb Department's Favorable Year.

i Cjre premiums, after deduction of reinsurances, 
amounted to $1,415.215. showing the substantial 
increase of practically $200,000 upon those of 
1011 Losses were $691,685. compared with $585 
,1 in 1914. and giving the satisfactory rstio to 

t‘|„ premium income of 48.5 per cent, an increase 
of onlv one per cent, in comparison with the ratio 
of 1914 Expenses, including commission and con 
tributions to fire brigades, were $500.595. equal to 
tn 1 lier cent, of the premium income, as compared 
with 18.5 per cent, in 1914-a marked improvement. 
\fter the adjustment of the unexpired risk reserve 
it 40 per cent, of the premiums, which with the 
general fire reserve maintained at $1,000.000, makes 
the total fire funds $1,570,090, equal to 110 per eent. 
of the year's premiums, there is carried to profit 
ami loss from this account as a result of the year’s 
operations an amount of $216,045.

The accumulations of the Company have now- 
placed it in a position of very great strength. In 
addition to the fire funds of $1,570,090, there is a 
general reserve, being the balance on the profit 
and loss account, of $1,321,325, so that the total 
security for fire policyholders apart from paid-up 
capital, amounts to $2,892,415, equal to 203 per 
cert, of the premium income of last year. The 
total assets of the Company amount to over 

Such a position is unexceptionable.

upon 
think now*

A Missouri judge, in deciding a case against an 
insurance company, said that the contention of 
the company "is not the law nor never will be, as 
long as the immaculate flower of justice continues 
to bloom in the human heart!" The judge must 
have lieen lunching well.

CZ»e

Standard Bank
of CANADA

ira QUARTERLY DIVIDEND NOTICE No. 102

#49,000,000: NOTICE is hereby given that a 
Dividend at the rate of THIRTEEN 
per cent, per annum upon the Capital 
Stock of this Bank has this day been 
declared for the quarter ending 29th 
April, 1916, and that the same 
be payable at the Head Office in this 
City, and at its branches on and after 
Monday, the 1st day of May, 1916, 
to Shareholders of record of 21st 
April, 1916-

Other Departments.
In other departments, also, the Law Union X- 

Rock last year achieved again quite favorable 
results. The conservatism of management which 
marks the fire business is seen also in these depart
ments. Last year’s premium income of the Em- 
plovers' Liability department amounted to $164,280, 
a slight decrease on 1914, outgoings being $124.740, 
about $3,000 in advance of 1914. Accident busi
ness priiduced an income of $80,940. claims, com
missions, expenses and bonus to policyholders 
absorbing $70,580. As in the case of the fire 
department, these minor activities of the Law- 
Union & Rock have, of course, the advantage of 
the security afforded by the Company’s accumu
lated profit and loss balance.

The Law Union and Rock in Canada.
The Law Union X- Rock commenced business 

in Canada in 1899. and has achieved a position 
commensurate with its prestige. Last year Cana-

dvml 
reive 
pital 
arnl 
said 

1 its 
day

will

the
By Order of the Board,

GEO. P. SCHOLFIELD,
<Jtncral Manager

Toronto, March 28th, 1916.
agir.
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One of the best forms of 
Insurance ever devised is the

hisFIRE, EXPLOSION, OCEAI MARINE 
AID INLAND MARINE IIDDDAICE

I
or

EQUITABLE’S eev
ProASSETS $4,000,000.00over

Life Income Policy con 
of 1

LOSSES paid since ergMlnlle. el Cca- 
. ever

embodying a son
W $63,000,000 Cat

NEW DISABILITY CLAUSE herDIRECTORS
oprUnder this latest form, if the Insured bc- 

totally disabled he receives an 
income for life equal in amount to the 
income payable to the Beneficiary after his 
death, any sums thus paid to him being 
in addition to and in no way reducing 
the income which the Beneficiary will subse
quently receive. It is a form that may 
fairly be said to sell itself. Insurance sales
men will do well to investigate.

W. R. BROCK. President cuaconies W. B. MEIKLE, Vice-President .nd Owed M.ns„, 

AUGUSTUS MYERS 
Z. A LASH. K.C., LLD.
GEO. A MORROW 
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JOHN AIRD
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THE EQUITABLE COÎ1

the
Life Assurance Society

Of the U.S.
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TME PHENIX FINE INSURANCE C9NFAIY 
•F Mill, FRANCE

SURPLUS TO POLICY-HOLDERS, S1.7I4.M7

THOMAS f DOBBIN. W.~„. /» Cenede. 
EDMUND FVSTEll. Sne'Mdee V A«~l«

LEWIS BUILDING, ST. JOHN ST., MONTREAL 
Applications 1er Aceaclea Invited

The Trast and Loan Co.
OF CANADA

Capital Sn.striked. 
Paid*.. Capital. 
Reserve Reads.

• 14.SOO,000.00 
«,•16,000.00 
a,7St,SOS.O«

30 St. James Street, Montreel.

The LIFE AGENTS MANUAL
the CHRONICLE - MONTREAL
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MISCELLANEOUS UNDERWRITING IN CANADA, 1915.

Of ,hc various branches of insurance outside $..9S9.o58. The following is a nine-year record of 
fire, life and marine, which come under the general premiums in thy busyness 
heading of miscellaneous underwriting, employers uim l.nm.itW,
liability has been for some years the most iny lut» J »V»4 îvj
portant in Canada in the extent of the volume of jg|| 2.103.276
business transacted. The term employers' babil Thc lossvs „f the year amounted to *1,035,118, 

retained in the Government Blue Books and against $1,507,051 in 1914. and a proportion of 
elsewhere to denote the class of insurance thus ^ per cent, to premium income against 44 per cent, 
transacted it to some extent misleading. By no jn t)u, preceding year. While thc general situation 

all the business transacted in recent years in rt.Ra, *0 this business is a little brighter than it 
this heading has been strictly employers was course in the next year or two will un

liability business. A good deal of it has been doubtedly continue to give underwriters an anxious 
workmen's compensation business -a very different 
thing and the proportion of the latter has un
doubtedly increased in recent years ns various with the sharp decline in employers' liability 
provinces have brought into force legislation on |)Usjnrss, personal accident 
modern lines, giving compensation to the workman place as thc largest contributor to the miscellaneous 
who meets with an accident in the course of his insurance premium income, hast year s premiums 
employment as a matter of right, instead of, as totallvd $,,086,331. against Si.20j.94r in 1914. 
formerly, compelling him to prove the liability of The tal)],.s on another page do not include about

1 $400,000 premium income and *206,000 claims, from

$2,817,288 
3,616,768 
3.433.1711 
1,1169,068

ity,

means
under

time.
Accident Insurance.

insurance resumes its

his employer to grant him compensation.
hast year, the companies' employers liability combined personal accident and sickness insurance 

or workmen's compensation business received a lssuwl by fraternal orders and small companies, 
severe set back owing to the establishment of the The nine-year premium record of this business is 
Province of Ontario's monopolistic State scheme, as follows 
concerning the results of the last year s working 
of which we had something to say last week. For 

time past the tide of public sentiment in 
Canada, not very well informed, has undoubtedly 
been running in favor of State schemes and at 
opposite ends of Canada,on the Atlantic and 1 avilie 
coasts, there haw been threatenings of a following 
of ( intario's example. It would be premature to 
say that all danger in this connection is over, but 
at all events underwriters have reason to be cheered 
in the example set by Manitoba, which instead 
of blindly rushing after Ontario has adumbrated 
legislation of a distinctly interesting and apparently 

In a nutshell, Manitoba's scheme 
of workmen's compensation is the guarantee of 
compensation to workmen by the Province and 
the re-insurance of the Province s risk by the 
companies. How the scheme will work out in
practice remains, of course, yet to be seen. ,
at all events it has not started off by doing a grave j —a ratio of 61.0 per cent, practically tin 
injustice, as was done in Ontario, to interests that in 1914 
have both expended and invested much money 
in the province and helped considerably in building 
it up.

$2,022.1-08
2,199.886
2.202,942
2.0MI.33I

$1,382.4177 ! 1912 
1.4lMli:i 1013 
1.042,403 1011
1.81.-,,671 11*16
l ,831,470 1

1007
1008 
10O0 
1010 
1011

Losses incurred during 1915 were $1,18)3,789
cent.

some

against $1,050,879 in 1914» a ratio of 52.4 per 
as compared with 48 per cent, in the previous year.

Guarantee Insurance.
The companies doing guarantee insurance show 

an extensive increase in business last year, and a 
much better loss experience than in 1914.

$915,127 compared with $805,619 in 1914;
Premiums

were
losses $207,143 against $413,616, a ratio of 22.6 
per cent, compared with 5* *3 pet cent.

Sickness Insurance
fair character.

number of 
were

1914. Losses

Including those collected by a 
fraternal orders, premiums in this branch 
$1,085,056 against $1,133-413 *•>

But I incurred were $(>62,793 against $690,449 in 1914
same as

Automobile Insurance.
This business shows a fair advance for 1915. 

the premium income being $621,074 against $573,604. 
Losses were $282,614 compared with $297,499, a 
percentage of 45-5 l>er cent, compared with 52.0 
per cent, in the preceding year.

A Severe Recession.
In view of the cessation of business in the province 

of Ontario, combined with the lull in construction, 
it is not surprising to find that the employers 
liability income of the companies dropped last 
year by practically $1,400,000, from $3,433, *79 t°

Miscellaneous. 
Additionally there are a

(Continued on p. 48})
number of minor kinds

No. 17. 481THE CHRONICLEMontreal, April 28. 1916

00.00

00,000

101X5
r.v.o.

MV

EAL

!**:.'*
28> 191$

1
$0.
0,000
0,030
S

Pmtin1

c.v.o.
LU

• >
SAL.

m
 m



JlONTRI

THE CHRONICLE. Montreal, April 28, 19,4482 No. 17
ACC!

CANADA PERMANENT MORTGAGE CORPORATION
Toronto Street, Toronto.EmMM 1855.

President. W. O. OOODERHAM.
First Vice-President. W. D. MATTHEWS: Second Vice-President. O. W. MONK:

Superintendent of Branches and Secretary. QEOROB II. SMITH.Joint General Managers. R. 8. HUDSON. JOHN MASSEY

PAID-UP CAPITAL, $6,000,000.00 RESERVE FUND (earned) $4,750,000.00 INVESTMENTS, $33,546,242.74

DEBENTURES ('«mu 1» 
Caiwlii 
Domini' 
Dom o 
Employ 
Fidelity
(leimral 
(ilolx- I 
Ouanlii 
•lm|»r 
Uw V 
Lomhn

Mary In 
Mon'hi 

Aii'i' 
North 
Nor* ii 
Orran 
Kalin r 
Hoy al 
Traiil 
Traiil 
Vmtia 
l'nmi 
York»!

For auma of one hundred dollar* and upwarda, we iasuc Debentures bearing a special rate of interest, for
They may be made payable in one or more years, as 
FOR TRUST FUNDS.

ipons payable half-yearly are attached. 
They are a LEGAL INVESTMENT

which cou
desired.

REMOVAL NOTICE
Representing

THE OFFICES OF THE

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

Atlas Assurance Co., Limited
of LONDON, ENGLAND

HAVE BEEN REMOVED TO THE
TYou will make money.

The great strength, big dividends 
and incomparable benefits of the "oldest 
co mpany in America" mean certain success 

for you.

BANK of TORONTO BUILDING,

No. 260 ST. JAMES STREET
MONTREAL

l Bliat
Domi
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KmpV
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Uw
Luml
Luiul
Marx
Min-

POH TERMS TO PRODUCING AO I NTS. ADDRESS: Assets:
$10,178,345.13

Surplus to 
Policyholders:
$5,169,684.89

George T. Dexter A<-

tit Sort
Non

Kail' 
Rovi 
Trax 
Unit 
Y or l

ui via FRESiDgirr

Ntw York, H.Y.M Hsswe Street Canadian Head Offlaei

MONTREAL.
J. W. BINNIK, Manager
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CANADIAN BANKING PRACTICE
THIRD EDITION.

I HANDSOMELY BOUND IN CLOTH, 84 PER COPY)

GUEST IONS ON CUSTOM AND USAGE AND LAW.
—----------------------------—Canadian Bankers' Asscclallen (Ccmplled by /chn T. P. Knight).
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ACCIDENT EMPLOYERS’ LIABILITY AND GUARANTEE INSURANCE IN CANADA, 1915.
ACClDtrr ~rom lk' PnlimiHmy Rrport of the Domtnion Supenntendenl of In.ueanee).

PERSONAL ACCIDENT INSURANCE.

■ I»lt

>N
t’we*TTLKDNumber

PottdM 
In force 

In
C'»nn<la 
at Date

Incurred
durliiK

the
Year

NetAmount
of

Poltctca 
New and 
Renewed

Number
PoMdea 

New and 
Renewed

Claims
I’ald

Amount
In

Date

PnarioaM ml !for Re jCompanies Noru. the year

t.74 *<<f> None.
None.
None.

‘•2.U0Ô

None.
None.
None.

! 9.203 
I .932
33*15

2S.67."
i:u»wi

19.247 
11,442
11 ,355 
xi.776 
74.574 
31,368 
39,or* 
8t 1.323

V..4U4 
91.9S I 

3,917 
99,3*17 
25,808 
22,483

21,87 s 
10.H74 
V2.44.-i 
Kl,."*? 
74.574 
34,093 
39,9» 
75,503 

7.868 
93.0M' 

2,300 
03,9* ih 
21.523 
•29.372

8,205,860 
2,118 5,120,050
2.580 3,709,725
6,017 2.5.965.070 

17,548,000 
30,203,OKI 

4.874.000 
28,190.547 

18th 2.009,013 
9.782 19,089.405 

2,877.874 
19,700.500 
11.423.750 
9.281.507

.... 12.000,441 
2,118 5.245,550
3.023 8.500.525

19.310 40,923,238 
18.037.500 
40.942.133 

5,290.250 
40,933.773 

4.207,200 
22.323.725 

3.922.102 
20.079.600 
15,177.000 
12.070.970

70 237,150
4,089,820 
3,573.400 

I 26,038.950 
4.387 10.116.600 
1.300 3.395,500

218l 1.090,100
12.4081 55.297,114 

231 1.155.000
5,740,500 

3.531 1.337.750

37.294
30,837
20.425

186.756
122,866
77,389
.54.044

198,2:19
12.900

190.081
12,530

135,712
00.054
:18,507

(î'iwhunCMuîîty amt Boiler

ftùn Vf Canada «Iuarantee ami Àecid't
Em",lovers' Liability...................................
Fid, I,tv and Casualty 4 
General Accident of < anada 
olid» Indemnity ( O. of < anada 
Ouartlian Aeeident and Guarantee 
•ln>|~ rial I iuarantee and Aeeldent 
U« I'nion and Rook j 
London Uuarantee and Aeeldent
Lendl n and Lancashire G tee. and 'et

Merchants' and Employer»' Glee. and
Accident................. ; ...................................

Sortit American Aeeulent 
Norwich l'nion Pire 
Or,.,,! Aeeident ami Guarantee 
Railway Passengers
Travclcts' Indemnity Co if Hartford 
Traveler» Insurance Co.. Hartford 
Vnited ( 'ommereial Traveler»
Vnited state» Fidelity anil Guaranty
Yorkshire..........................................

Total».....................................
• Including figures lor

or
at

5,575
9.129
1.714

10,730

0.(424 
1,732 

23.272 
1,510 

11.010

3.982
14.310
2.530

17.133
»ll»

8,201
0,211
8,6905.052

2,038
0,207
2.812

None.
None.
None.
ft.OllO

2tM>
None.
None.
None.
None.
None.
None.

None
:>k7

tiltilM I34.:i2:»
1,497 2.8tV».V42

l.H45,3(Ml 3.202
24.751.2.V; 100,81ti 

8,38.5, It»' 17.549 
924 2.190.750 3,010

81 020.100 420
8,007 40.903.5H i:«'W7 143 8,8
1,030 8,150.000 18..,48 2-,.*.

4.807.51* 12.1*19
1,052.750 173*41 l«.0.i4

711 4.232 
3,039 

111 ,908 
22.'293 

3.108

2.407
19.922 1,921
10.023 

171.573 
00.717 
10.548 
2.299 

180,712 
10.220 
13.711 
0.806

313
12,780

1.020
21633411

32sited 11.848
3,225
8,875

lit)

1284.091.777 887.3441 903.IMol 162,9821 8,700
I.OK1.578I .13633*19.983 _______________

Sieknea» bumue^whioh figure» could not he separated front Aeetd. nl figure. 

EMPLOYERS’ LIABILITY' INSURANCE 

8,486.799 None.
None.
2.5UO

None.
v.uoo
None.
None.
None.
2,tMN)
None.
None.
None.

îoï.itdi tewwi ram 
83*111 1.0,0 

1171 117 None
294.031 344.031 147.5**1 
—2.5X51 Nk5l N,

5,148,51*1149.729 
11.031 

052 
531,342 

5,222 
68,967 

110.879 
39.152 

2,145 
37.781 

245.580 
163*14 
04,209

62,795
93,798
13,502

250,411
45.258

4,990
132.430
53.282
12.097

4.191Canada Accident......................
Dimuninn-G resham 
Don, ,,f Canada Guarantee
Employer»’ Liability...........
Fidelity and Casualty... . .
(I, lierai Accident of ( anmla 
(dels Indemnity Co. of t anada 
Guardian Aeeident and Guarantee 
Imperial Guarantee and Accident 
Uw Union and Rock : :
London ( Iuarantee and Accident 
London and Lancashire G tee. and Acet.

Merchants' and Employer*' Guar, and
Accident................. .. .....................................

North American Arndt-nt 
Norwich Union Fin*
De an Aeeident and (luarHiitee 
ltailwav Patuteniter*
Koval Exchange ...■•• .
Travelers Insurance Co., Hartford 
Vnited States Fidelity and Guaranty 
Yorkshire...........................................................

Totals...................... .................................

99222
17:et 17and Aeeid't

6.8763»>0 4131421 50.250; «-882
SS® 32.«rii '10.70*

- 781) 1.280 None
137]70s 1 100,931. '*t«0

37,53.5 18.070

31,773 5.35.5
51.515 
12.391 

140.263 
17,140

44,845 69,121
27,512 29.477

6,904 2,993

lf5.H8ll.l77.876 633,937

26.8563**1
2.043.5**1
0.080.1**1
3,90.53**1

473244
703081
107.541
'224404 1753**134135,1**127
244597 0,0103**11*14448 4,4803*»>

026 2.393,800

671 6.7053**1 
361 3.023,332

2.3713**1 
135290.833 

2.51 2.5103»*)
91 9203**1

730 7.30*1.000
206,124 

140 1.400,000

4,4021,572
1,875,500 24,997

5.8.503»»'
5,023.332
1,650,172

13,770.832 
2,5303**1 

7503**1 
(1.130,UK)

624.499 27.512
0203**1 6,904

38.521
384

5.150
35*1

None.
None.
2,700
None.
None.

1 .mm
None.

H2.1Ï0 7
47.NIO
ll.i:i4

12S.:t07
Ih.liiU

.13 .581 223*19
4.812

111.740
5,379
1.41*1

50,519
8,410
4.386

5*11
I
rs: 253

1,5257489 577
IMI

92L. '23.200
1.959.05s|uw

ÜUAHANTKE INSURANCE.
.VIM .‘i.OOO 
000 None. 

:».HM4 None.
;UM) None. 

ld.liHM None
a.000
None.
None. 
4.2.*»0

224 None. 
None. 
None.

Ilf. 20.000

2.05*11 3.42.]
1,174! 374
7.917 8.929

512 
10,869 
26.14.5 
Nunc
33.317 16,163

443 4.846
11,997 2.571

1,430
11,337 7.676

214 4.624
8,368 

14.307 
3.670

2,685,374 
8X5,677 

9.955.1126 
1,1*18.789 

14.849.163 9,6<9
19.918,248 423*12
2.294.4.51 N„ne 

71.11*1.275 32.975
967.307 7.979

9.079.4,*1 8.276
1.197

I. 5.728 
2.623

II. 611 
1.976 
6.245, 
13)89

42.428

5.5*11.191 870
325.375

14.407.568 4.361
1 468,2810 212

13.288.576 2,222
24.512.360 

33**1.05*1 
93.759,626 

2.223.017 191
9.816,634 1.127

06I3*»> 15213
35.ltS.UI2 5,053

5,841.5**1 81*3
3.918.8X5 475

15,155,496 796
6.011,146 
2.424.310 '288

43.086.839

15.9131 2,613American Surety Co.....................................
Canada Accident..............................................
Canadian Surety..............................................
1), ! mi ni, >n-G rvsliam
Bom of Canada Guarantee and Aeeld t 
Employer»' Liability 
t il,,(a* indemnity Co of < anada 
1 Iuarantee Co. of North America 
Guardian Accident and Guarantee 

and Accident

2,93»
41.11251 5,836

4.269 257
33,308 23**1
7H,24ti • • ■

5,625 226
1X1,162 

5.882 423
32,35*1 1.129

6,931 1.21*1
5,195 
1.318

782E 33.757

161

Ibt 6183**1 
31.90X.45I 

3,7**1,807 
3.075.493 

12.804.468 
5,134,404 
2.448.010 

29,659,341
• 1 - 10 pit ’ll, 189.X12 1 ,4,3113 32,2,41
*23:i7r.379 12.9271 10315,8 123126110.01*1

lm|sTial Guarantee
International Fidelity _ , ,,v IMVt
G,ml,m Guarantee and Aeeulent I
London and Uneaahtre Guar & Aeet 13.7.8
Maryland Casualty......................................... ’
National Surety Co.
Ocean Accident and Guarantee 
Railway Passengers , ,
Vnited Slatee Fidelity and Guaranty

11,223 
II.101 
4,853 

— 204 
53.869 36.663

IV* I
tAL 58,1721 I**'

24,869
10.81*1 323

1X134*1

280,5.58.870
29.470,758

H53.I1UI
61.431Totals

Guarantee Co. of North America

■ >
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■ examination."

nsoection of a risk who is apply-ng through you
STSSSU ™ «* Company 
than any other report received by “«'Company .

In vour district, you are lhe Imperial uiv 
You are spoken of in vour community as the man

In the opinion of the community you

ftiSïi ÏX* You. eyes, yo,.A»,». .-n.m.m £
Burclarv 742 636 402,12!» i)C used in order to safeguard 1 ht l .
Hail VaiJKt 11.288 The Company is every day issuing contracts insur-
8IMIU Boiler ■ 1(15127 109.544 . e nf miincv the verv smallest amount,Inland Transportation 378,364 740 ,ng large sums °( «noney, tne opini„u „f
liât. < '.lass 79 None $1,000. being no mean sum. in u. 1 madc

::::: g g ^lication recom-

SSXdW ■■ W'*° 18Mt "'wile!, vou^gn the application as the^agen^who

g,DELIGHT* ON~iTATX TIKE INSURANCE. J» * ^IfonriS

It was noted in these columns rcently that you as careful as you would be i >"“ ‘ ir.
,h! Wisconsin State Fire Fund is bankrupt and thls rUk? iv«U tm.whaT unfavorable
s„me particulars are now at hand regarding th cumstances are brought judgment,
methods of one of the most ambitious schemes (o the applicant is a reflection a,j
of State fire insurance that has yet been undertaken. or on your ability to secure f on yoUr
«in March ti the fund had cash in hand of $203,44 . details. Hvcry »JJPs>t l.Vprv dcclina-
„ ,.unst which there was a balance due the general judgment of a man's ability to pa> • • phvsical
(uad of the State of $78.1.48 and an unearned pre- tion is a reflection on your judgment oHh^ph. 
tiiimn reserve of $41,178. leaving an apparent fitness Qf a man.— Imperial Life . g 
surplus1 of $94,141. Since that date, a normal 
scliix.l insured in the Fund has burned, upon which,

. .1 1... tntoi tiu> Kiind will lose Si81,000, nuik-

MISCELLANEOUS UNDERWRITING 
IN CANAUA.

(Continued from p- 4^' >
carried on by companies reporting to

Thethe Dominion Superintendent of Insurance, 
main features of their .9.5 business which ,s not. 
of course, in many instances, the whole of a part - 
cular kind of insurance transacted in Canada, is 
summed up in the following:

the man 
Brown.

are
Premiums

of

LICKING fraternal* into shape

ing a deficit for the Fun of S86.000. The Fund I ^ aUcmpt is being made ^ lick the ^pernal 
is earn ing fire insurance mounting to $21,654.992 societies into shape in Ontario. V- ^ ... e s.à ieties

would allow 64 per cent, discount reducing. the rate for L,ancc is on the wrong side It w alio

for five years per S100 for this insurance. Among ^ re(!istrar of insurance is authorized
the risks written against fire and 4ornado hazard ^ charter and wind up th‘' soc'[t> d to each
..... statue of Lincoln in bronze standing on a I „ t)ju aiso forces societies to sen 1
concrete'pedestal and the garage at the Governor s stalcment of the financial conditions.
residence, a building with concrete walls two feet ^ pubU#h the same in the order pape

“IL* r-"t? ïffilTs.aa d,.iTdrl „screws
Apparently, the

societies which have —0 . . « •
put themselves on a sound actuarial haM*
admitted that a number the 'Jntan 
are not solvent at the present time

seem
AETNA INSURANCE COMPANY.

Mr E I. Sloan, Secretary Aetna Insurance 
Company, Hartford, announces the appointment 
of Mr. Reginald Long as special agent of the Com
pany for the Provinces of British Columbia, Alberta 
and Saskatchewan, commencing May 1, 1916.
AœssaMS

a.... -x -

h., .aioyrf . hi«h •*

NEW LICENSE*.
The Canada Accident has been hcensed by the 

Dominion Department to transact fire insuran 
and the Acadia Fire, hail insurance.

and

r

1916

. Esq

!

s

ed

r.
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COMMERCIAL UNION cPALATINE
MMNUNCC COMMIT UNHID INSURANCE COMPANY IIMITEO

of LONDON, Entflendof LONDON, EnRlend
FcaTk« UiffMl newel iMweite Oeapeey la Me wwM

<Ae el tlel DeeeeAer 1*14)

Capital Fully Subscribed .
Capital Paid Up . . .
Life Fund, and Special Trust

Funds..............................
Total Annual Income exceeds 
Total Funds exceed . .
Total Fere Losses Paid
Deposit with Dominion Govern

ment ....

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office 1 Canadian Branch

Commercial Union Building,
MONTREAL

(Ae etSlel Deceeiker ISM)

Capital Fully Paid

Fire Premiums 1914, Net
Interest, Net............................
Total Income.......................

Funds ........................................

Deposit with Dominion Gov nt

cau

$1.000,000 
$1605,775 

_ 136,735 
$2.742,510

$5,525,540

una
$14,750,000

1,475,000
tim
no
am
GUI
Glol72,629,385

45,000,000
133.500,000
174.226,575

x. 1
l.lv11II Km
Nor
Von$238,400If Art
St.In addition to the above there it the further 

guarantee of the Commercial Union Auurance 
Company Limited, those Fundi exceed 
S133,500,000 .■

Ml.

1,208,433
Cal
t'OI

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch
HrCommercial Union Building,

MONTREAL
In
Phi

J. UeORBOOR. W. 8. JOPLING.
Aeeieleel Mnagar

All
J. McGregor, w. 8. JOPLING. C01

1.01AprletcBl Maaafar No

COMMENCED BUSINESS IMI RECEIVED DOMINION CHARTER 1 J.hJUNE IMS

CapMsI link PaM up
ESIABLISNED IBOB

TPW Funés l«
1101,711,251.000500,000.00

The Occidental Fire
10,110,000.00$174,702.70 or

OFIRE AND LIFE
North British and Mercantile

in
Gi

INSURANCE COMPANY
•r«N British 4 MeresMile
Company

N(
UuMsf the ••Rirai of the N 

Inivrsnsa
YcINSURANCE COMPANY

DIMKCTORA

Praam, Req.
Head Office for the Dominion i

80 St. Francois Xavier Street
Agente In all the principal Towns In Canada. 

RANDALL DAVIDSON, Me eager.
HENRY N. ROYD, Mintior, Ll7e Dept.

Li
OtHaRDAU DaTIMON, PressJbm 

C. A RlCMABMBOW. I kd Perm Jen I eW 5e< refer*
DIRECTORS 

w A T. Nw BATMAN

Va. ,.,Te O. N. MONCBL. Reo

• 1 RlC« ABM
Head Office

Afems Required at Unrepresented Peints

N. T. Hillabt MONTREAL. c
WINNIPEG, MAN. c

A
o

V

SUN INSURANCE
OFFICE

a.. tmc ..

London Assurance
CORPORATION

s
it

FOUNDED A.D. 1710 r
1OF ENGLAND,Head Office:

Threadaeedle Street, LONDON. ENGLAND

THE OLDEST INSURANCE 
OFFICE IN THE WORLD.

«

INCOSPOXATKD BT SOYAL CHASTES A D in 
CAPITAL PAID UP 
TOTAL CASH ASSETS

c
S2.241.37S
22.497,418

I i

Head OINce for Canada. • MONTREAL j
(w. IIBBIBV. MT. I. eOLUT. lew «awcert
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THE LirE AGENTS’ MANUAL
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Hamilton, Ont.—Orchard House, part of asylum 
for insane, damaged to extent of $50,000, April 23- 
Origin unknown.

Ottawa. Ont.—Central militia stores damaged 
with contents to extent of $5,000, April 26. Origin
unknown. , .

London, Ont.—Sutherland's Oatmeal Mill de
stroyed, April 17. Total loss.

Vancbboro, N.B.—Tait's Hotel destroyed, with 
large store, April 19.

CANADIAN FIRE RECORD
SHàmty k Tkt Cknmklt.

Fire at Montreal.
\ fire broke out on the premises of the Alaska 

Feather & Down Company, Montreal, on the 20th, 
causing an insurance loss of about $ro,ooo. \\ e arc 
unable to procure a complete list of insurance at 
time of going to press, but this will appear m our 
next issue. The following companies are interested 
among others:—
Guardian . .
Globe â Rulgera . . 10.000
X. B. * Mer................15,000
Llv A I-on, * Globe. 10.000 
Employers Liability. 10.000 
Norwich Vnlon. . . 20.000
Continental.................. 20,000
Aetna.................
gt. Paul. . .
Ml. Royal. . .

10
*

PERSONALS.15 American Lloyds . .115.000 
Glens Falls 
Scottish Vnlon. . . 10.000 
German-Amerlcan.. . 10.000 
Royal Exchange. . . 7,500

6.000
1’hen. of Paris . . . 5.000

. .120.000 7JM
Mr. R. W. CampU.i Davidson, fire manager 

of the Guardian Assurance Company, London, 
England, who has been visiting the agencies of the 
Company in Australia and New Zealand, arrived 
in Montreal last week cn route to England.

0

10 Caledonian . .

» . . 20.000 
. 10.000 

. . 20.000
$215.000Total

Mr. Alexander Stewart, for many years inspector 
of the Liverpool & London 8: Globe, with head
quarters in Montreal, is going to reside perma
nently in Toronto from ist May next, to superin
tend the business of the Liverpool & London & 
Globe and its afiiliated companies in that city.

Vnk. ami OecrPAXcY.
Fidelity Vnd. . . . 15.000Vnlon of London. .140,000 

Continental 26.000 180,000

Bank Fire at Reston, Man. 
tin the 23rd instant a fire destroyed the Bank of 

British North America building at Reston, Man. 
Insurance as follows:
Pho-nlx of London .$2,110 

2.119

Captain J. R. Paterson, joint manager for Can
ada. Phœnix of London Assurance Company, is 
at present in England with his régiment, the ,.Vd 
Battalion Royal Highlanders of Canada, and ac
cording to latest reports is in the best of health. 
Captain Paterson is known as one of the most 
prominent and popular lire insurance men in Can
ada. Prior to his enlisting for service at the 
front his whole business career was identified witn 
the Vlia-nix.

[, Royal Exchange . .$418.75 
Vnlon of Paris. . . 42:1.7a

$8.475
Allas
Commercial Vnlon. . 1.271 
London & Lancashire 1.271 
Norlhern . . . . .847.60

Total loss.

Fire at Owen Sound, Ont.
the 20th instantBv the fire which occurred on 

on the premises of the Union Cement Company, 
Owen Sound, Ont., the following Companies arc- 
interested :—

w
id

U. I. INSURANCE COMMISSIONERS AND THE 
WAR TAX.

Norwich Vnlon. . . .$5 000 
5.000

. . .$5.000(îuardlan. . . , .
North America. . . . 6.000 Inknown
Yorkshire....................  5,000 j
Llv * Lon. 6 Globe.. 5.000 

5 000

le
Insurance Commissioners, inThe United States ,

convention assembled, instructed their executive 
committee "to take protective action in beha f of 
American insurance companies, should the investiga
tion which it was directed to make, show that the 
Canadian Government is levying a burdensome tax 
on them. This action was taken because of a 
statement by Commissioner Joseph Button of 
Virginia that information to tins effect hail been 
transmitted to him concerning the Dominion Gov-

Cr Unite what the Commissioners hope to achieve 
is not clear, but if they anticipate getting any 
discrimination in favour of the American com
panies operating in Canada in the matter of taxa
tion rendered necessary by the war well, without 
viewing the new taxation as it affects the insurantc 
companies with any enthusiasm, we should »ay 
the Commissioners might just as well savt th 
breath to cool their porridge, for all the impression 
they'll make at Ottawa.

136.000
I

Ocean
Lots about $6.000.

Storerooms of Heintzman X" 
with New YorkToronto, Ont

Company, piano dealers, damaged 
Chinese restaurant and shoe shine parlor adjoining. 
April 25. Heintzman's loss fully covered; building 
owned by Dominion Bank. Origin unknown.

Fergus, Ont—Barn of Stanley Leslie, hramosa 
township, destroyed with stock of gram, feed and 
agricultural implements, April 25. Barn valued a 
$3,000 with $1,800 insurance. Origin, explosion of
' llST.rnjoHN, N.B.—Building and stix-k of Willett 
Fruit Co., Ltd., damaged to extent of $1,000, April 
18. Insurance carried, $8,000 on building, $5,000 
on stock, and fixtures $500. Origin unknown.

ViRDBN, Man—Dwelling house of N. Reynolds 
completely destroyed, April 21. House partially 
insured. Origin unknown. , .

LacHINB, yuB—Home of family at 21 Fourth 
Avenue, Lachine. completely destroyed, April 24. 
irigin unknown. „ . . „

Medicine Hat. .\LTA.-Plant of Dominion Har 
vester Company destroyed, April 20. Loss $65,000.
iirigin unknown. _ , , , . ...Enniskillen. OsT.-John Stajielton s farm build
ings and contents destroyed, April 19.

lL.

Z

79
IS

iL CONSCIENCE MONEY.
The Vha-nix of London, Montreal, reports this 

week the receipt of the sum of fifty dollars 
science money from St. Hyacinthe, F.O. A further 
evidence of the efficacy of the confessional.

(

con*

j
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PERSONAL ACCIDENT 

SICKNESS
FIDELITY GUARANTEE

PLATE GLASS 
AUTOMOBILE 

GENERAL LIABILITY

ni’ONTARIO AND NORTH WEST BRANCH
8 Richmond Street. East. TORONTO

PROVINCE OF QUEBEC BRANCH
ISO Bt. Jam*» »t.. Cer. St. John St.. MONTREAL

11
SUHead Offxct : TORONTO. c<Ouehoe, SI Bt. Peter Street.Men tree!. 164 St. Jei
CO

lit
til

THE YORKSHIRE IHSUBAHCE COMPAHY, LIMITED tii

atESTBD. 1124 ASSETS EXCEED $23,300,000YORK, ENGLAND 1.1
inFIRE..................

LIVE STOCK
■ R.er? dMorlptlao ol proport, loeured I .ore Limit.

Th. York.blr. I. th. FIRST COUPANT. Iloenwd br lb. FEDERAL GOVERN
MENT. to trtuut lit. stock lii.ur.nc. in cuiul..

P.remuU Aocld.nl, employer.'. Automobile Tnjqi lkn.nl Ll.bllliy, end Pl.t. Glue.

Ciiidli» SiiiT.r,
■ • WICKHli. No

v

rtACCIDENT
ciiidi»,
011E6TOH

T
t Hoe. 6. J. De'jorti 
I 0. ■. loewenk, Co*.

Hoi. tlptoioo locloo,
am. L RwLeorle, Eoq.

APPLICATIONS FOR AGENCIES or# Invited from neponotbi. pmoo.

f.
P otroil L

N
a
C
11ROYAL EXCHARGE ASSURAICE FOUNDED 17ft.

INSURANCE COMPANY OF 
NORTH AMERICA

MtueuMia, ta.
....... A D 1710

A
CAPITAL. M,000,000.00 

SUBPLUS TO POLICY HOLDERS . 10.080.043.40 
ASSETS
LOSSES PAID EXCEED

$10.000 pridoioMd i2M.eee.eoe
11

f0.838,480.11 
176,000.000.00 

ROBERT HAMPSON S SON. LIMITED

iiIked Office 1er Cuidl 

Eegsl Exrtjeng. Butlbbtg 
N0PTBEAL

V

IiMONTREALGENERAL AGENTS FOR CANADA
t

Ol
Jt'oct«1*1 it dan ••

rwponfslble faun •wan le en- ^ 
raptmauled dtPlMrte ra Ire | 
sad eeenaliy afeu.-iea

THE LAW & BOCK t
iFees4M is IMNIHSOAAACE CO. LIMITED. LOUDON.

Assets Exceed - $48,500,000.00
Over S1S.S0S.000 Invested In Canada. 

FIRE and ACCIDENT RISKS accepted. 
Canada a a feed Office : 17 Bttftr Hall Hill, 

MONTREAL.

Hand OflUe. Sepal Became*. Leadoe i
l
t

THE LIFE AGENTS’ N. \NUAL, $3.00
PublUhad by The Chronicle, Montreel

:Aftm waited ta uarrpreerated lewae ib Canada 
AIEB», SupanatradaBt. I J. E. E. DICKSON

Accident Dept. I Canadian Maaaftr.
W. D I

Hun tea Atwaam Pm t££apÏ£?a0lfe SSffiSSK I

PAID UP CAPITAL 
TOTAL FUNDS 
MET SURPLUS

6280,000.06 
T2MSTJ6 
202.04* .01

. . 62.000.000
. . TfdSI,
. . 1.007.100

SUBSCRIBED CAPITAL 
TOTAL FUNDS . . 
NET SURPLUS . .

AGENTS WANTED IN UNREPRESENTED DISTRICTS.

MONTREAL. 
L. C. VALLE, Ii

HEAD OFFICE FOR CANADA
H. H. YORK. IiJ. E. CLEMENT, General Menasse.
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by the Adams River Company in the case:
IX THE SUPREME COURT OF BRITISH COLUMBIA 

Between *
Forent Mills of British Columbia. Limited.

..»! Canadian Bank of Commerce.^
. , „ , 1 Adams River Lumber Company. Smiled,

(Reprinted from Lnderuriters Report.) iMi-mliii
... 1 27 The defendant savs that under its charter it had notThat property owners insuring with reciprocal th;'ww,,'r r into any association for carrying on -

underwriters or inter insurance exchanges cannot , burin.™ of fire insurance and that H 
collect for losses by fire is the remarkable situation 1 .'iVoi'‘kn ”w, 1 ‘s”1 ho Lumbermen'» Indemnity Exchange, and

„,,,u mh «t- «* *— ”•
Timber Company, of Comiplex, B.C.. and the the Lumbermen'» Indemnity Excliangiç 
Lumbermen's Indemnity Exchange, of Seattle. ». Th,•**■?**.ÎST'ïffi.'toi no 
Following the refusal of the Lumbermen's Indem “'Jhaluriness of'‘«re insurance. 01-to enter‘"V'‘"‘^"to 
nity Exchange, an inter-insurer operated by Jas. a member of the."{-'tiat the liolieies 
11. de Veuve, to pay the timber company, the latter ,“^""tracts of insurance, and each of them. arc.“Dundee, 
sued a fellow member of the exchange in British of the said ™" Lumbermen'» I11-
Columbia for its proportion of the loss. Now Jïîîini'îy Kxchani-. U-ing an ass*.»'*'*''"Xî!"”he'«"‘î 
conies the astonishing answer that the fellow nielli- and corporations mutua y rnsnonx ' lim| ,U1V and all

,,!««. ... ,„y .... m. e..md ,h., k had StHtSdS
tin* authority to make the insurance contract, the «aid plaintiff.*rt hv'ruamn of the incaiiacity uf
that the Forest Mills Timber Company also lacked ûld plaintiff to enter into su«-h |ul (|‘s"’'^V,\h!.reunder 
authority to make the contract, and that the insurers. ,n,!’i“i"r any of'lliein
Lumbermen's Indemnity Exchange was likewise "r.ju "The said Lumbermen’» IndMiuiitjr KxeJjjt'Jj^J^j"''^ 
unauthorized to engage in fire insurance in British authority or power to do or carry ’ .* the husinesa 
Columbia. • Province or British t ohm. jacwr ta «y of the

Because the Lumbermen's Indemnity Exchange ”L*uti““(r,f thé province of British Uolumhia or t. e Ujjj 
refused to pay $170,500 fire loss on the Forest Mills „f Canada resiweting tire uisursn'' ' t„
Timber Company’s plant at Comiplex, B. C., and fire insurance in companies or ass"1 j ,Milicies of in- 
following a similar suit against the Adams River transact »uchén'lïininu.u or rights based tli#n»in or there- 
Lumber Company, of British Columbia, the Forest umfer an*'illegal null and void.

«ÆsrÆirta ftsnse ,..■*• r r&ziz “e “isc™r, (=, iv, k, », i™.-I », bi, r«hb«k Mr.'rshbsck »« II..;
members of the exchange. his hands were tied, as he had no authority to act

Regular Companies Paid Promptly. ;n nr;.;sh Columbia. This led to bringing the east
n Washington and the Forest Mills Company has now 

filed suit against the St. Paul & Tacoma Lumber 
Company to collect that company * contnhutm» 
to the loss, amounting to Muih mt
attends the filing of the answer of Ihe SU au A 
Tacoma Lumber Company. It is cons den !I tha. 
should the case hold against the St. 1 aul &
Lumber Company, it will also apply to the others
in the exchange.

Loss Claimant Must Sue Each Member.
The act of a property owner who is insured in 

an inter-insurance concern being compelled to 
individual members in an effort to recover h s 
insurance money, is not new. A number of casis 
have developed "where inter insurance or reciprocal 
exchanges have sought to evade payment of losses 
and the property owner who thought he was insured, 
faces the proposition of traveling all over the coun
try suing each member. In one case, the attorney- 
in fact or manager of the exchange refused to give 
the loss claimant member a list of the other members 
and further action had to wait until the courts

" The Lumbermen's Indemnity Exchange has been 
actively soliciting insurance on woodworking plants 
since 1902. So far as known this is the first time 
it has resorted to "ultra vires" to evade payment 
of a loss. Property owners who are attracted to 
reciprocal underwriting or inter-insurance because

INTER-INSURER REFUSES TO PAY.
Columbia Lumber Company Unable toBritish

Collect Loss from Seattle Concern—Regv 
Companies Paid their Share Promptly 

—Astonishing Defences.
I.AR

V

I
i-

The Forest Mills Timber Company fire was on 
April 4, 1915, and the insurance involved totaled 
$233,000, of which $170,500 was in the Lumber- 
men's Indemnity Exchange and the remainder 
in Board companies. The regular insurance com
panies have long since paid their share of the loss.

Some time after the fire and after the Exchange 
had taken proofs on the loss it set a Burns detective 
to work on the report that the fire was of incendiary 
origin. British Columbia government officials in 
June conducted an investigation but threw out the 
case, declaring that not the slightest evidence was 
introduced to show that the timber company yvas 
in any way responsible for the fin-. Next the Ex
change served notice of its intention to replace

were asked.

10
10
M
M

u.

K sue
M

the plant and plans and specifications 
These were furnished. Still no action was taken, 
although the Exchange still held to its opinion re
garding the alleged incendiary origin of the fire.«

».
A Second Investigation.

The Forest Mills Company in October asked 
another investigation. Government officials 
ducted the case a second time and with the same 

Still unable to obtain satisfac-

E con-
l

result as the first 
lion from the Seattle exchange, the Forest Mills 
Company filed suit in the British Columbia Courts 
against the Adams River Lumber Company, as 
the first company on the list of the exchange mem 
bers. Following is a portion of the answer filed
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CANADA LIFE FACTS of
fo
L
h<CANADA LIFE agent, wrote $1,000,000 MORE BUSINESS In Canada in 1915 than 

in the previous year.
The CANADA LIFE PAID POLICYHOLDERS in 1915 $7,822,201, this being 

over $3,000,000 in excess of the similar payments of any previous year, and Policy- 
holders’ dividends being the chief item.

The CANADA LIFE INCOME in 1915, $9,333,632.19, was the greatest in the 
Company's history.

The SURPLUS earned was $1,480,866.
The CASH DIVIDENDS paid policyholders in 1915 were over $2,800,000
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HERBERT C. COX,
s'President and Çeneral Jitanager i
(
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The LONDON MUTUAL FIREThe Imperial Guarantee INSURANCE COMPANY

AMD ACCIDENT INSU6ANCE CO., OF CANADA
Hee4 OHlc, t 46 Ki.| Street W„

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

H $784.426.31Asset»

Swplus to 
Policy- 

holders

Losses Psid 
ever

r
404.046.07

8,000,000.00

PtAlt filANH AND AUTOMOBILE INSURANCE 
E. WILL ANS,

Cmmet Mtnsftf
PROVINCE OF QUEBEC BRANCH

W. J. CLEARY, Provincial Manager. 
17 ST. JOHN STREET,

FRANK W. COX, 
Setnterg.

MONTREAL

Union Assurance Society Ltd.THE
CANADA NATIONAL FIRE

INSURANCE COMPANY
OF LONDON. ENGLAND. 

Fin Injunmet t/net A.D. 1714]

CANADA BRANCH, Montrealhero orncti Winnipeg. man.

SURPLUS TO POLICYHOLDERS - S1.820.7S2.00
A Ceaeaiee Cemaaair I e.eetleg lie Fees, le Ceaeae

APPLICATIONS FOR AGENCIES INVITED

T. L. MORR1SEY, Hr»*... ,v.n.,.r
NORTH WEST BRANCH. Winnipeg

THOS BHUCt. 2) » '*
Agencies throughout the Dominion

Transacts :
noEUTY GUARANTEE 
BURGLARY end 
LOSS OF MERCHANDISE end 

PACKAGES THROUGH THE MAIL

NG
PERSONAL ACCIDENT 
SICKNESS
LIABILITY (all kinds) 
AUTOMOBILE

INSURANCE

Applications for direct Agencies invited.
ELECTRICAL BANK and STORE PROTECTION 
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS

■•ad Iffk. mmm
F. J. J. STARK, General Manager.
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That "tW/ru vir«" may not avail the concern Montreal. ...
in its effort to deprive the policyholder of his just
i!m-s mav be gleaned from the United States Su- The London Mutual Life Insurance Company re- 

rente Court, which has already ruled "The doc- ceiv(.d intimation this week that a former member 
trine of ultra vires, when invoked for ot against a of its Toronto staff, Mr. Lloyd Sanders, had been 
corporation, should not be allowed to prevail, kiUed in action in Flanders. Mr. Sanders who 
«lure it would defeat the ends of justice or work a ,c(t (or t|M. Front last fall, was highly esteemed by 
legal wrong." 96 U. S. 258. his office colleagues and his death is much regretted.

of a

The news of the death of Captain Wallace Alex-

“"■"“"T:,
,hi™h«tery"tll^'î™.Nrémd;wm^brokm SS» Tl..*»»*
in new life insurance business in the United States. wh(j was ,q vears of age, occupied an influential 
Ordinary issues paid for exceeded $2,636,000,000 iU(>n #8 one 0( the chief inspectors on the staff 
and industrial issues exceeded $953,ex»,000- lhc |)( thc North British and Mercantile Insurance 

outstanding insurance increased by Companv. Shortly after the outbreak of war he 
$909,000,000 ordinary and $256,000,000 industrial. obuined a commission in the Army l ™”SP™ 
so that the total business now on the b.uiks of the Cofps and afu.r the usual period of training, went 
companies is $18,337,491.23$ ordinary and >4.388,- abr(')ad „c was assiduous in his desire to tarry 
050,222 industrial. , , out his duties in the licst possible manner, and his

The assets of the companies aggregate $5,186 - jm, interest in his work and in lus men were
591,518, there having been a gain during the year noticed by his superior officers, and at the
of over $246 millions. Last year the policyholders ^ q( his deatj, hc had been promoted to the rank 
paid premiums to the companies in the sum of ‘ captain. A few days ago, while handling his 
$782,705,944, while interest and other rece.pts ,t acddentally went off and caused his
brought the total income for the first time up to d th p0i,L.yhouUr.B5 ttÆST ,rs arSJT?
a week, of which about forty-five per cent, was for At the annuat meeting of the l rmince of
death claims. After making these payments and ( )uol)CC j,ife Undcrwiters' Association, held recent y . 
providing for all expenses the companies saved fouowinR officers were elected: I resident. J.
From the income some $274,o«k),ixk> for strengthen- p Rowley Metropolitan Life; first vice-president, 
iug the protection back of their contracts, indicat- „ |layCOCk, Canada Life; second vice-president, 
ing that policyholders benefited during the year A. Great.West Life; secretary, h M.
bv some thirtv-six million dollars more than they McNcice Gresham; treasurer, j. <>■ I'a"Re' • 
paid to the companies. Metropolitan Life. The-directors are A^LMeikk-

john, Confederation Life; h. )■ ,'!'s 1 ,Vrcèv
nerial; R. P. Harrison, bun Life, W. O H. • vrcey, 
Canada Life; and Charles C. Gauvin. New \ork

amount of

A QUEER RECKONING.

of ^Saskatchewan ‘state's 7^:“'" Durin^Z'pw" 
the nineteen companies operating in the pro- 
collected premiums aggregating over $1,400.- 

of this amount they paid 111 losses $427,-
-----nses

L,It was reported that a considerable number of 
the Association's members had enlisted for overseas 
service, and it was decided to carry them on the 
books as fullv-paid members for the duration of 
thc^war.

year
vince
610.16° having nearly $1,000.000 to cover expe 
and to divide as d,v,dends to then stockholders

AH that can be said regarding this is that an 
insurance company which did business on these 
lines would not be in the hail business long. The 
queer thing is that just previously to this ridiculous 
remark the report points out as justification for 
the building-up of a reserve by the Municipal bund 
that "Experience has amply proved the necessity 
for maintaining a substantial guarantee fund avath 
able at short notice to care for any unexpected 
heavy loss which weather conditions may bring| 
Hail insurance, to be of the most value, must tpread 
the risk over a long period of years as well aso'er 
a large tract of country in each season. llo" d<> 
these admirable sentiments square with the state
ments above?

SPRINKLERS HAVING A BOOM.

It is reported that many American firms engaged 
in war contracts are refusing to let a sub contract 
to a firm whose plant is not equipped with auto 
malic sprinklers, so as to reduce to a minimum the 
chance of a fatal delay of several months in case 
the plant should Ik- burned. I he same system is 
followed by many automobile manufacturers, who 
purchase engines, springs and all sorts of devices 
from specializing concerns. Several large autonio- 
bU, manufacturers refuse to buy engines to 
instance, from a concern that is not spnnklered 
(car of serious delay in case of fire.

L
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THE BRITISH AMERICA 
ASSURANCE COMPANY

First I rifts! Iiwf sees omet Est* Ills 1st le Coats. 1804 A

INTENDING ASSUREDS di
()

Should read the " THREE MINUTES " Leaflet
•I Ik*

P1liWN'iM I lu.
tt
c<FIRE, HAIL, OCEAN MARINE 

AND INLAND MARINE INSURANCE
PNIEIIX ASSURAICE Cl., LimHif, ti

ClOF LONDON, ENGLAND (Founded 178:)
Copies of this and full information regarding 

the Company's system, its equitable principles 
and liberal policies, may be obtained at the Head 
Office,

d:
CHEAD OFFICE : TORONTO

Reliable POld Progressive 
• 12,500.000.00

n

Assets over 100 ST.FRANCOIS-XAV1ER STREET, MONTREAL a
Losses pelt since organization

over The Company offert to the Public every advantage which- 139,000,000.00 a

LIFE ASSURANCE ti

DIRECTORS!
W. B. BROC It, Pr.rtd.nl,

Cconducted under the moat favourable condilioue ta capable of 
affording:

At the BONUS DIVISION for the five yesre ending 
3let DECEMBER. 1910

(1) A UNIFORM ADDITION of $h.S per Sl.OOU was 
declared on all clawre of Full-lionne Policiee.

(2) A UTAHAN ISBD BUNTS wae also declared 
of $12 50 per $1,000 tier annum on Full-Bonus Policies 
becoming tienne by death, and 317 per $1,000 per annum 
on hndowment Awurancee maturing before diet 
December, DM6. These boniiMW apply to new su well 
as existing policies

H. B. P. Bingham,
Life Superintendent. J. B, p,

P
UW. B. MEIKLE. Vice-President

Z A I .arh, K C . LL D 
<•*<» A Monnow 
Avovbtv* Mrrn*
Lt Cot KneiiEHH Nicholls 
Col Mir IIbnht I’ellatt 
K R W<

CJohn Amn
hour lln awnniEE. M I*
A I. mat» Conran 
II <’ Co*
John IIowbiw. K C. LL D. 
Ï). It IIahna

W B MEULE.
Oeneenl Manage*

P
li

pr. r. «know. t

THOMAS F. DOBBIN, Resident ianader
MONTREAL

i
(1R. MacD. Peterson, Joint
i
I

Agents Wanted i
\

NORWICH UNION
FIRE INSURANCE 

SOCIETY, Limited

!

1
Established 1864. (

INew York Underwriters
Agency.

A. & J. H. STODDART
100 William Street, NEW YORK

INSURANCE AGAINST

Fire, Accident and Sicknea# 
Employers’ Liability 

Automobile, Plate Glaaa
\gents wanted for the Accident Branch.

REGISTERED

PROVINCIAL AGENTS.
John Wm Molson 

A KoBBttT Y. Hunter 
MontnnU. Que 

White A Calein 
Ht John. N.B 

Atme A Son*. Ltd . 
Ht Johns. Nfld.

MrnniT Ix>vb. Hamilton

Toronto, Ont
n IIammokd A \ANTON, 

Wlimlpiii. Man 
Atm*n J Hell A Co. 

Hallfai. X 8

TORONTOHead Offlee tar Cesses 
Heai Offlee ter Pretrtm et Qaekee, MONTREAL 0*1 E

JOHN MaeEWEN Sueermeendem for Owbec

T. D. RICHARDSON, Supt. for Caasda. TORONTO

V UNION
FIRE IISBIAICE COMMIT, UeHef Scottish Union and National

Head Oltic* i PARIS, Fresco.
C.t.bllftk.J ISIS

Insurance Co., of Ediakarfk, Scotland
e»TAsu»H*o in.Capital tally sakscriked 

Net Preniens ia IBIS . .
Total Losses paid to31st Dec., IBIS 90,1tO,000.00

Cmdi» Breach i
LEVIS SOILDIKC. 17 ST. JOUI STitlT, BOItTlIU

. $ 1,000.000.00
5,561,441.00

•so.ooo.ooo 
7i,tea,664 

aai.ass 
7,iaa,aar

R01TI UUICII HR, MâlTFOID, MRI. DIX
JAM,24 tl. KHEW8TKK MooAIW

|«nu> A Inn. KaUel A|rt«
Muu.1 A So. _ ■ .
Au A» Kiuam a McEit.Lt». .

Oepttel, .....................................
TeBI Assets, ... 
D.peelted with Dominion Oev't, 
Inveeled Aeeete In Conoda, •

Mantras!kUhnee. 1er Cnnede i
MAURICE FEBRARD
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KC AINST A STATE INSURANCE PLAN. I industries and scare away from the Province the 
A ' additional capital that is so imperatively required

to develop resources.
7. It is also pointed out that State insurance 

would be a very hazardous experiment. Wherever 
it has been tried it had failed miserably, but while 
the experiment had liven going on it has created 
chaos and demoralization.

>4
The British Columbia government has lately been 

dickering with a workmen's compensation scheme on 
Ontario's socialistic, monopolistic and assessment 
plan, but has now apparently 
the merits of Manitoba's new arrangements before 
coming to a final decision. In connection with 
this matter, Mr. A. S. Mathew, a well-known 
casualty underwriter in British Columbia, has ad
dressed' a letter to the large employers in British 
Columbia against a state plan of workmen com
pensation after making a study of the attitude of 
many employers.

Briefly summarized, Mr. Mathew's points are 
as follows :

decided to look intoct

I QUEBEC RESIDENT AGENTS BIEL.

The following is the text of the resident insurance 
agents' hill recently before the Quebec legislature:— 

His Majesty, with the advice and consent of 
the Legislative Council and of the Legislative 

That practically all employers wanted insur- Assembly of Quebec, enacts as follows: 
a nee in stock insurance companies because under I- The Revised Statutes, 1909, are amended 
that plan they knew what the insurance would by inserting therein, after article 6961 thereof, 
cost them, and all they had to do was to pay the new articles 9961a and 6961b, as follows, 
premium and be done with it. The State Fund "6961a. No insurance agent shall do business 
would be purely assessmentism—the Government as such in this Province who is not a bona Jnic 
could at any time levy assessments and the em- resident of the Province.
plovers would never know what their outstanding “Nevertheless, the provisions of the first para-
liabilities were. graph of this article shall not apply to an agent

2. It was also pointed out that under the State residing in arty other province whose laws permit 
plan there could not be any differentiation in regard agents residing in this province to do business in such 
to the individual hazard in each plant. other province on the same terms and conditions

1. Under the State plan there would be an as residents thereof. , . ..
impossible situation created during a period of “6961b. The words insurance agent in ns
depression. The bill provides a life-long pension section shall include an acknowledged agent, sub- 
fur each widow and for every man who is per- agent or any person, firm or corporation who shall 
manently incapacitated. These pensioners would in any manner transact the business of insurance 
be increasing day after day until in about five by negotiating for, or placing risks, or dcixering 
years a very large amount of money would have to policies, or collecting premiums, but shal no 
be paid out in pensions. Each trade has to pay include the officers and salaried employees of any 
these pensions separately. When a period of insurance company who do not receive eommis- 
depression occurs the pay rolls are very small, siotts.” 
but still these pensioners have to be paid, under "2. 
this Government plan. its sanction. ' . . , .

It was further pointed out that this State The bill is apparently the result of similar legis- 
plan would give rise to the creation of a large lution in some of the other provinces, 
number of illegitimate limited liability companies 
with no assets, so that when any large assessments 
were made these illegitimate joint stock companies 
would simply wind up and thus escape these assess
ments. The burden would then fall on the re
sponsible concerns, who would have to make up 
the deficiency.

»
id
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This Act shall come into force on the day of

s
I

ID
LIFE COMPANIES AND THE NEW BRITISH 

BUDGET.

In the opinion of the London Insurance Record, 
one effect of the increased British income tax upon 
life insurance companies will be to diminish in 
popular favor with profit policies. The diminu
tion of profit from interest has been marked since 
the end of 1914, the increase in the income tax 
having cut very considerably into the margin bc- 

the rate assumed for valuation purposes 
am', that actually earned.

On the other liand, it is thought likely the new 
Budget will encourage well-to-do people to place 
a larger proportion of their funds in file insurance, 
since the rebate on income tax which the insured 
mav now obtain in respect of life premiums within 
the" prescribed limits has been raised from is. 3d. 
to five shillings in the pound. The effect of tins 
is that an Englishman with an income of over 
JCi.ooo pavs only fifteen shillings for every pounds 
worth of" assurance purchased, or considerably 
less in some cases, if income tax is taken into account.

Uncertainty as to Liabilities.
5. Under the State plan, an employer could 

never know what his outstanding liabilities were. 
At any moment there might be a catastrophe in 
some other plant, and he would have to pay a huge 
assessment to meet the losses occasioned by this 
catastrophe. The greatest danger is the insidious, 
lurking danger. It is always hovering around, 
like Banquo’s ghost. The result is that all these 
firms employing labor will be faced with this un
known liability for which they could not possibly 
provide any reserve, and the banks will, as a con
sequence, be chary of giving them financial accom
modations. An unknown and incalculable danger 
of this description is enough to impair the financial 
credit of any institution.

6. If carried to its logical conclusion the invasion 
of private rights on the part of the Government 
would ultimately undermine, if not destroy alto
gether, not only the insurance business, but private 
enterprise of all kinds. It would throttle new

0 twei 11

ll

0
4
a
7

A copy of the Pacific Underwriter' useful and 
well-arranged Insurance Chart for 1916 is to hand.

>1
IO
«



THE CHRONICLE Montreal, April 28,1916494 No. 17 Mr

The Employers’ Liability C

Assurance Corporation Limited
II OP LONDON, ENGLAND it
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TRANSACTS:
Pereonel Accident, Health, Liability, 

Fidelity Guarantee and Fire Inaurance.
H,141,000 vi

ent
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miSTANDS FIRST 

e *# laettM, •! H rel
ier liailE, Ei tEumlat 
Wee*», and In Em ia«-

Most Liberal Pollclaa laued
Offices: MONTREAL, TORONTO

CHARLES W. I. WOODLAND,
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Scscrel Samfer Nr Canetfe and Miwleawaanr .'ii
■K, d St lest MMmw anJOHN JENKINS, Hr* Mu,|,i.
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THE CANADA ACCIDENT ASSUHANCE COMPANY SI I
wi
VIHEAD OFFICE : Commercial Union Building, MONTREAL of
IIICAPITAL $500,000.00 af

Personal Accident, Sickness. Piste-Class, Guarantee and Liability
Insuranca.

Board of Director» :
J. 8. N. DOUG ALL, Vice-President 

j * ate a mcgnecor,
T. H. HUD'.WN, J. tVM. McKENZIE, Joint Managers.

il8. H. EWING, President •I.
HON. N. CURRY, T. H. HUDSON, In

11I
il
in
a

f,BUSINESS TRANSACTED
V

©elan1 PERSONAL ACCIDENT 

HEALTH

ELEVATOR LIABILITY 

AUTOMOBILE LIABILITY
I
I
rAcapknt & 

•<Suni«ntcc
EMPLOYERS' LIABILITY PLATE GLASS 

PUBLIC LIABILITY 

TEAMS LIABILITY

f
GUARANTEE BONDS 

FIRE INSURANCE
iticn t

tCanadian Head Office - TORONTO
CHARLES N. NEELY. General Manager.Founded 1871

1
1

WHY NOT HAVE THE BEST?
The Globe Indemnity Company of Canada

Head omce, MONTREAL.
formerly—The Canadian Railway Accident Insurance Company.

1IIRKCTOR* 1—J. (lardaer Tbompeun. PraMdrW Lewie Lelne. VU+PrmUml A. O. Deal. W Maleae MeePketeen.
T J Drummond. Sir Alezandre Letoete. MertleJ Ohenller. Sir Frederick WIUIame-Tsylor.

ROBERT WELCH, Assistant ManagerJOHN EMO, General Manager A Secretary.
Treneeele ACCIDENT INSURANCE, SICKNESS INSURANCE. LIABILITY INSURANCE IN ALL ITS BNANCHCS. 

AUTOMOBILE INSURANCE IN ALL ITS BRANCNES, BURGLARY INSURANCE. GUARANTEE INSURANCE.

rj rsstrleUonsI 'ollHee leeued b r this Company are the moat liberal and up-to-date leeued in Canada, free from unm 
and m .editions. ,

All polii-iee ruaraniead by the Uvarpool A London A 
Doll re (S61.00auiB.00.

Globe Insurance Co.. I Ad..; mama erer sixty-Five Million
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arc paid, the balance of the twenty will be paid 
In other words, the insurer is sureSAFEGUARDING LIFE INSURANCE 

MONEY.
f to the heirs.

of providing for his widow an income for her lifetime 
and he is sure that his other heirs will receive a

should hish is a well known fact that the widow who has 
i„st come into possession of insurance money is 
often the prey of advisors who influence her in 
making unwise investments. M nv of these ad- 
\is,,rs are perfectly honest; others hav their own 
t,,uls in view, and a great deal of this insurance 
money, which the husband has been paying pre
mium's on for years, in order that his family might 
"0 protected after he dies, is wasted ... unwise 
business ventures or wildcat speculations 1 lie 
proper investment of funds is one o the most <h li
on!, problems in the world. A woman is naturally 
anxious to get as much income as she possibly can 
from her money; she is thus tempted to .sacrifice 
safety for the benefit ot a large rate of inter. 4. 
The s per cent, mortgage or the 41-2 per cent 
railroad bond seems to bring in so little that it is 
a great temptation for her to put her money ... 
some friend's business venture, which she is assured 
«,11 bring in a much 1 rger income, lhc result 
acre often is the loss of the whole or a large part 
of the money which was so carefully planned by 
her late husband to be her support and main tay 
after he had gone.

Aminimum of twenty of the e payments 
widow die hortly af cr him. This relieves the 
widow of all responsibility as to the nvesting of 
her funds and thoughtful men are more and more 
realizing that this is the ideal form of insurance 
when that insurance is taken out lor the protection 
of their families Mutual Interests.

I

T

M- ACCIDENT POLICY DOF.8 NOT COVER AVIATION 
RISKS.Mat

The New York Court of Appeals, in an action 
the .Etna Life, has decided that

w-
IMt brought against ., . ..

aviation risks are not covered in an accident polity. 
While trying out an aeroplane, a policyholder 
thrown out and fell a distance of several feet, the 
machine descending verv swiftly. He sustained 
injuries which totally disabled him for six weeks 
and suffered partial disability for six weeks longer. 
He put in a claim, under his policy, for the sum of 

The Court of Appeals gave judgment

was

52,314.26.
for the Company.

An Impossible Task.
The question is often asked, why does an insur

ance company, which should have the welfare of 
it- policyholders at heart, consider its duty to them 
done the minute it has paid over the money to the 
beneficiary? Why does it not offer to take rare 
„f this money so that it will be safely and wisely 
invested? Or, at least, why should it not give 
advice on the subject’ Why should not an nisur 
ance company have a department for this purpose 
so that its beneficiaries could receive reliable in
formation as to investments and expert advice.

The answer is that a mutual insurance life coni 
pa,iv is not a banking institution and it has no powers 
to accept money on deposit and pay interest on it. 
If it should have a bureau for the giving of mv.sb 
1,lent advice, those who received that a,he v would 
fid that it was authoritative and that the company 
guaranteed investments suggested by them. It 
there were any loss or depreciation, hey would 
demand that the company should make good to 
them In other words, if a woman took the advice 
of a representative of the company and bought 
some bonds which depreciated in value or a mort
gage which gave her trouble, she would go 
to this representative and demand that it help her 
out of her difficulties. The company would thus 
get into all kinds of trouble, since it would, natur 
ally, be impossible for it to guarantee the safety 
,,f the investments which it advised making.

British Columbia fire agents are asking the 
Government to introduce a resident agents law 
and to legislate that no tender of unearned premium 
be required when no premium has been paid by 
the insured.
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la Continvovs Instalment Policies.
The man tl. cforc, who takes out insurance fur

the benefit of liis wife, and wants to be sure that 
the money will produce for her a regular income 
alter he has died, should by all means take out 
continuous instalment policies I lie e policies, m
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time of J.is death, will pay to Ins beneficiary a 
regular income at stated interval . 1 lie instalment
policy will, for instance, pay to Ins hcnvficiary a 
minimum of twenty yearly instalments and as 
many more as the beneficiary shall live. If the 
beneficiary shall die before the twenty instalments
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Traffic Returns. Recently a life assurance company received a 
notice of claim from a Hindoo in respect of his 
mother. It was written in English “as she is 
spoke,” and commenced as follows:—"Honoured 
Sir, I have to inform you that the hand which 
rocked the cradle has kicked the bucket

Canadian Pacific IIailwat.
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SIX BILLIONAIRE LIFE 
COMPANIES.

(Irani» Think Railway.
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Ilf» Insurance companies In tin1 world five are
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Twin <"irr Hand Transit Coupant 
1915 The Mutual Life Assurance Co. of Cmada

WATERLOO,
ASSURANCES *101,000,000 
ASSETS

QE0RQE WEGENAST. Mm. Oiteelw E. P CLEMENT. Prasilaal.

Year In date 11)14
Mar. 31 $2.153.083 $2.250.0.55 $2.441:1.827

III 1(1 Incrcaae
$213,772
Incrcasc
$11.0.52

11,033

ONTARIO.
W« k ending 1!H4
Apr. 7 $171.504 $179,«37 $191,589

14 173,371 174.248 185.281
Duluth Sufkiuoh Traction Co. 

1914 1915
Mcli. 7 $23.507 $22.1.50
“14 23.884 22.097
“ 21 24.893 22.718
•• 31 .33 910 30.895

1915 1910
27.000,000

Increase
$3.400
3.372
3,151

1910
$22,550
35,400
25.809 OPPORTUNITIES

in Life Insurance are many. 

FOR AN AGENCY, ADDRESS
CANADIAN BANK CLEARINGS.
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NoTK Four day* unit this week

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
Fund* ISO.000,000FeteblUhed I «48Montreal

Toronto
Winnipeg
Ottawa

«4 • tW2.H|2 
2IHI 70* : 

24 7ir2 471»
I t*.t v»s GRESHAM BUILDING MONTREAL

THE DOMINION OF CANADA GUARANTEE & ACCIDENT INS. CO.
TRANSACTS :

SICKNESSThe OLDEST and 
STRONGEST CANADIAN 

CASUALTY COMPANY

ACCIDENT 
♦ BURGLARY

GUARANTEE BONDS

PLATE GLASS 
AUTOMOBILE INSURANCE 

FIRE INSURANCE

C. A. WITHERS, G,natal Manant. 
TORONTO

E. ROBERTS, Mana/at.
BANK OF OTTAWA BUILDING, MONTH'-AL

Branch».! WINNIPEG CALGARY VANCOUVER

THE
CONTINENTAL LIFE INSURANCE COMPANY

HEAD OFFICE TORONTO
Protect your wife end family by a monthly income policy in THE CONTINENTAL 
LIFE INSURANCE COMPANY. An absolutely sure investment.

W. J. BROWN, Pruv nefu/ Manager. 180 ST. JAMES STREET, MONTREAL
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