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will receive am old one pension. This ailiuittnlly « nn- 
not be worked withont the co-operation of medical 
men tbrougbont the Kingdom, and np to the present 
these physicians have adsolntely refused the terms 
offered them by the Chaneellor of the Esilieqner. 
Lloyd George, who is still negotiating with them, 
admits that he may consent to increase the present 
offer of compensation if the doctors can convince him 
that they are right, but he refuses absolutely to grant 
their present demand, which would entail an annual 
expenditure of $20,000,000.

mHE cash transactions of the 
1 United States Treasnry with 
the business world during the 
Sseal year 1912, as reported by 
Lee MeClnng, Treasurer, reaehed 

the total of $4,837,226,388, the highest in the history 
ef the country, 
than the preceding year, represents the combined in­
terne and espenditures of the Government.

Including the intra-departmental transactions, 
which necessarily involved duplication, the total 
amount ef money handled by the divisions of the 
Treasurer's office reaehed $6,601,731,502.

The Bureau of Engraving and Printing turned out 
dering the year $870.096,000 in paper United States 
currency to take the place of notes worn so as to be 
im*t for circulation.

V, 8. TREASURY 
TRANSACTIONS 

IN 1911.

This amount, $300,000,000 greater

HE opponents In the United 
JL States of Tariff Reform In 

the United Kingdom, hare better 
reasons for their hostility than 

have the opponents of the same policy, who are licit 1th 
subjects. Our American friends are deliciously can­
did about their motives in the matter. They not 
only recognise frankly the strength of the Tariff Re­
form movement In England, but with equal frauh- 
ness they admit that their opposition Is due to the 
fact that its success will be prejudicial not to British 
but to United States interests. The Boston Transcript 
says*

Late last month Mr. Steele Maitland, the chief or­
ganiser of the Unionists, In a speech in London ad­
dressed Immediately to a large gathering of the active 
party leaders and Intended for general circulation, 
urged his party to adopt boldly and definitely the 
policy of tariff reform, to come out earnestly for such 
a Sseal system as should give an un lulstahahlr pre­
ference to goods and products of the British colonies 
In the British market. The ready statisticians have 
prepared tables which show that the proportion of 
wheat received from British 
from eleven per cent, in 1873 to fourty-four per cent, 
in 1910. and is still Increasing. These figures the

Ion that
it will be many years before Great Britain ran get 
a big enough snpply from the dominions to meet its 
wants. The British protectionists may be fighting 
an uphill battle; they may be now counting on more 
support than they will get at the polls, but they are 
not • negligible quantity by any means and are well 
worth watching by Americans. Their success would 
deal a heavy blow at our foreign trade, for Great 
Britain is not only a great consumer of our products, 
but Is prompt and trustworthy in paying therefor.

Out esteemed contemporary ffnds It significant that 
at the last general election more than three million 
votes in favour of tariff reform, which Is the English 
equivalent for protection and Imperial preference, 
were east.

BRITISH TARIFF 
REFORM.

ft. Lloyd George's Employes 
Insurance Aet eame into

LLOYD GEORGE'S M 

INSURANCE ACT fere, et midnight on Sender U.t 
and the Sr.t contribution, of 
employers end employes become 

doe on Monday. Brery employee hereafter must pro- 
dare a card to the employer. It Is the employer’s 
«a,y to stleh the stamps before paying wages.

Mistresses and serrants, as well as erery employee 
and insurable person, are warned tbat the penalties 
for ignoring or resisting the aet ore heory. They are

1* FORCE.

si fellows i
A Sue not ezeeedlng £10 for falling, withont a rra-

ributlon card uponiroiwi
which the employer can aBa the stamp.

Fines net ezeeedlng £10 for any ether eontraren- 
tlon of the prerlslens either of the act or the regula­
tions for werhiag it.

A âne net ezeeedlng £10 for erery separate refusal 
culpable failure te a«z tbe stamps representing 

the Joint contributions of employer and employee.
Compensation te tbe employed person te tbe full 

estent ef beeeâte lest through non-payment of tbe 
•entrihatlons.

Payment in full ef all arrears.
By its netwerh ef penalties tbe aet mahee it im­

possible for any person er any combination te breah 
It deem, and the Chaneellor ef the Ezeheqeer declares 
that these will he rigidly enforced. Be elaime that 
6.500,000 hare Joined the beeeât societies through 
the Aet and that mere hare Joined in the last three 
weehe than in the prenions twenty years. The princi­
pal benoît te employes is tbe sieh bcaeflt ef 10s a 
w.eh for n man und 7s 6d fer a woman for 26 weehs, 
and then 6s a weeh thereafter ee long as the illness 
•entlnnes, till they reach the age ef 70, when they
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there i- a great dis'inction In-tween a general -iih-idx. 
either V- flipping at large nr t<> -hipping engaged 
in any given trade, and a subsidy ealvnlated patin u 
larly with reference In the amnttnl nf live nf the canal

Such a -tth-hlv,

Prominent Topics.
laird I'irrie anticipates the vcr\ gen 
cral use nf motor vessels in ocean 

Interviewed at Copen
Meter Ships.

by the subsidized lines or vessels.
••I was un Isiard the Danish motor j jf j.rautc(i, would not. in the opinion of his Britannic

Majesty's Government, he in accordance with the 
obligations of the treaty.

The refusal of the Senate to |msl|mne action m 
the matter until the <|Uestion has been threshed out 
in tin- ordinary diplomatic channels, can only have 
the effect of making a satisfactory agreement more 
difficult. Any discrimination in favor of Xmerican 
shipping, is a discrimination against all foreign ship 
ping and an adverse decision by the 11 ague I rihmial 

uhl lead to endless claims against the l nited

navigation.
hagett, lie said: 
vessel Fionia during her recent trips in the Kielfjord. 
.mil van onlv admire the way in which Denmark has

I think motor Iworked out and solved this problem, 
vessels will he of s|iecial ini|mrtanec in m-eatt naviga

Holt.
flic only trouble i- that oil does not exist in hug 

France, hut in America, especiallyland. Germany or 
In Western America, motor vessels will he largely 
1,-ed soon, as oil is plentiful and much cheaper there 

However, for large transatlantic liners 
will prevail for the present, until more

than coal. Wo
States fur damages direct and indirect.-team |lower 

experience has been obtained.
• There is no doubt that for the carrying trade 

>f 10,000 to i.'.oui tons arc superior

They manage some tiling belter 
m ISerlin than they do in Mont 
real. < hie of them is the -up

Antt-Noi.r Lews 
In Berlin.motor vessels <

10 steamers of the same size, and for that reason their 
invention means a revolution in navigation.

The last word will not Ik- said alunit motor ships 
,,r automobiles until we get the long-promised effee- j t|u.y are 

light and economical storage battery and proh-

pression of unnecessary
They have numerous regulations on the subject; and 
what will strike Montrealers with amazement. i- lh.il 

sv-tcmatically enforced. 'I he I Serlin |»dicc 
do not wait for the municipal council to tell them to 
enforce a law. They act on the assumption that 

\s the Fall Mall Gazette truly I laws are intended to he olieyed and that 11 i- their 
C...I observes Great Britain is in the business to see that they arc obeyed. In Berlin

Dlicrlmtnation. res,m„sible position of having to illegal to make any noise at all between two and four
uphold not onlv her own rights, o'clmk in the afternoon. How this can be obeyed

t,„,se of the whole world which depend on the heaven only knows, hut apparently if you take -...iff
I at five minutes past two. you niUstn t sneeze until

cordial | after four. Only from <> to _• and | to
musical instrument he used at all, although by appli

live
ably not then.

bill
llay-l’auncefote treaty.

Even in Germany the press expresses 
approval of the British protest, although the German 
Government is not willing to join in il Secretary 
Knox in his letter on the subjects to the Chairman of 
die Committee on Intcroccauic Canals says.

flic communication sums up the projiosals men­
tioned as (l) one to exempt all American shipping 
from tolls; <-’) one to refund to all American ships 
tolls which they might pay ; (3) *-> exempt from

of tolls American ships engaged in the 
to the la-t

10 can a

cation to the police, if you propose having "com 
obtain a special permit to makeyou mayI-any

"music" after 10 pan., for which privilege a fee inti-t 
be paid in proportion to the amount of music p* 

It is forbidden to sing, shout or whi-tlche made.
on the front stairs of an apartment house, to play 

musical instrument in a room with the windowany
o|KMl
two

; or to heat carpets except in certain Imurs 
particular days in the week. 1 >rgan grinders 

onlv let loose one day a

1 -il
the payment
coastwise trade, and 141 one to repay 
named class of American ships tolls which they might week in each district.are

Xuiong other regulations are .
A requirement for the s|K-cial packing of load' 

tals, milk-cans, etc.), which produce great noise in
pay. I me

"The communication indicates it to be the opinion 
of bis Britannic Majesty's Government that to ex­
empt all American shipping from the payment of 
lolls would involve an infraction of the treaty, and 
indicates further the opinion that there would he no 
difference in principle between charging tolls, only 
thereafter to refund them, and remitting such tolls

expressed that the

case of street lraii'|iort
A requirement that springlcss Iran']» 
automobiles or otherwise which cause undue noise 

must proceed at walking pace.
That automobiles must give 

in a manner not offensive to the public.
Even the locomotive whistle is silenced within on 

city. You can make very little noise in Berlin with­
out paying a line of seventy live cent- H]1' 11-v 
„ur canal boat svren. our automobile -bricking 111a 

flat wheeled street car with n-u-v gear and
-mall fortune

,rt vehicle-

then warning signal I r!

altogether. The opinion i- 
method of charging but refunding toll-, while per 
haps compiling with the letter of the treaty, would 
-till contravene it- spirit

"The communication admit- that there i- nothing
the I’nited

chine, or 
rattling window- would c<-t the 
in Berlin.

owner a
in the Hay-l’auncefotc treaty to prevent 
States from subsidizing it- shipping, hut claims that
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IN UNITED STATES->«w York Agency «Wall htrsst 
BANKERS In CREAT DRITAIN -Tbe Ixmdon Joint Stock liank. I Rutted 

O. C. MACAROW Leeel Mansgar. Mantraal

St. John, N.B.
Capital Paid up 
Keserve Fund

$4,000,000
4,600,000

Hoard ok uikKcroks
»W. President
• K l»MI MM>>

XX « M i il.A.iN M«irillN« 
XX . M. IIAN*

S. II. FW|N(|, Vicr President 
A A. It. IfiiklmK.

N HULL,
Jamra Klliot, (.eueial Ma 

K W. XVai i.,
Anal Inspector.

Il A. IIAMHir.a, Assistant Inspector 
IlkANCHKb

NI». ('ll 
K. W. Mu

*"*/!*'W. H I.MU-MI, 
lne|H« vu

< AMI'llFl I.. 
A «al. h

Imperial Bank of CanadaAlberta
I’Algary

I* win*.n.1 (My 
Kdmonton 
I.» thl-i idge

Drill 
Colum

ltrvrl*toke 
Vancouver — 

Main Street
Halting* St 

Ml amtob %
XX I II II I peg 

I’ortag.* Ar. 
Ma n St. 

Ontario
Aîx tnstnn 
Ainherothurg

It. ll.-vHle 
Mr.* k ville

heetervllle
("Union

I 'utlon

Ontario ( out. Ontario Coat. Quabee -(on/
Smiths Falls 
St Marys 
St Thomas - 

Weal Knd Hr 
Kast Knd Hr

Kieter 
Forest 
Frankford 
llamllion - 

Janie* Street 
Market Hranvb T«*swaler 

Toronto - 
Hay Street 
Uu.w-n St. W. 

Trenton 
Wales 
We«t
Wllhamstiurg 
Woodwork

Munir*a! - 
St. James St 
St (‘atherlne St 
Market a Har­
bor Hrani'h 
St Henri Hr 
Maisonneuve 
Vote «les Neig. s 
St Law retire 

Houl Hr. 
Pole St Paul Hr 
Park A It* rnnrd 

Are. Iiraucb 
I’erreville

Itichmond 
Koberval 
St I'esalre 
Sorel
Ste Flavle Statn 
ft* Ours 
Ste Therese d# 

Hlalnvllle 
Vlrtonavllle 

Waterloo
AOKKTN IN ALL TIÎK rXINCIPAl. ClTlKH OF TIIK WORLD

glsn.*. Agrnis Parr* Bank. Limited New York Agents, 
d Metal Nalmasl Bank

parts cf (he Iv-minmn. and returns 
•npilv rem.Ue.l at lowest rates of esrhangr Vo 

• I .'ledit aed Travellers Circular Letter» issued, 
ol ihe world.

i DIVIDEND No. 88
ah

N( >TICE i< hereby given that a dividend at the 
rate of TWELVE PER CENT. (12 per cent.) per 
annum u|*m the paid-up capital stock of this institu­
tion has lieen declared for the three months ending 
,tut July, t.)i2, and that the same will he payable at 
the head oltive and branches on and after Thursday, 
the 1st day of August next.

The transfer Imohs will he closed from the 17th 
to the ,v -I July, 1012, both days inclusive. By order 
of the Hoard.

H.-nsa'.l
lligttgalF
Iroquois
Kinasvllle
Kirkton
I .a mtr on Mills
tendon
Lu. know
M.-sford
Merlin
Morrieburg

Mtsen Sound
iVtiolea 
Port Arthur 
Ri.lgelown

Toronto

QueNee
Arthabaska
Hertford 
t'hlrouttml 
Drummond ville 
K now lion 
Frsservlll# 
IDvlere du Loup 
larbin* l.o ks

S t

IT R WILKIE, General Manager.I on.lot. Fn 
xtr. hawrs an 

4# - Me, linn* illA.te in all
Toronto, 26th June, 1912.mmrrciâl l.rtlr*

. av Allai.le m all
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ml.,( new onivcrn- were |ml! eight pro-pcclu-c- >
I a.|xi„g f,.r capita! aggregating nearly £.V««V«

X further di-linct advance in New X"rk
ha* Ik-ti. -mi tin- week. Vail loan- arc ,t V- 

( . |K-r cent.; ninety day-. 
i\ m««ntlts, 414 t« > 41 -• lK'r 

,.n Saturday

be dbronicle
Insurance and finance

lianhing, rates
six «lax V«ans. .V 1 1 ' .>

•iii«1
ill'lltuth 'ÎHl lu* clearing h« 'tv v

mal.ii g K -1 the .Iviivit n. their reserve*.
while

I'UBI.ISIIKD Evkky Vkiday1.-TAIII.ISIIF.D |KHl.

« ttll SON-SMITH

Profrttlor

ilccl msttcccc
They elTeeted a 
their ea-li holding -

I, .in reduction <>( -S.V--71
ed and the

which

AKTIIUR H ROW!.AM'
Editor HU H .1

stand* at $to-uii.55o 
hvttvr than mi the preceding 

the hank- alone, the loans

cash reserve
showing i** Sum i«i.7?u 
st itvnunt «l.ix l .ikmg

Chief Office:
GrAKDiAN llvii.oinc, if» Sr. James Street. 

Montreai..

Annual Subscription, $3°°-

the ca ll increased S(".<>57.'"*1'■ 
wiped out and a surplus 

hank- having deficits,

ilccrca-ed S|l.?.VM»«
ll e .'.elicit of <7.775 :.-" 

ci 1 ali'd. I hSingle Copy, to cents 11 f SS_t 111 .Tâii
Mi:,,e ,,f then, were obliged to call loan- ex- 

ler-ivclv in order to bring their re-erve- up V legal 
,lir, went Xml this forced liquidation nalurally

had an adxer-e influence upm Wall Street 'I'""'' 
h j- generally undcr-lood that the 

-idental to the half year and 
in voniivvtimi

1 *r

MONTREAL. FRIDAY. JULY I». 1*12.

for s|« 'L'h-tV'tlS
s|K*vial l»a\ 
en tain important

to PM si 7 r 1 z. C> » v//•: .v rs/ V/»A X

Vrumincnt Topic* ......................
i „ nvr.il V inuH i.il Situation
i t ill for Investments..........
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V «Ills

Hit 'xx nil v. tv «rat vn nevi
the hank Mirplu
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which . m r, all from Helm in a sltort time.
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cndireil In the hig American bank- I-

* facing 
that

lot ;
H»|S
vt:
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in*.
Il s -
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inclusiveV anait.i i,',,4i to i *i At any rati
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p.erlin kmks wben the latte, institutions were

I'lit it sveiiH Mrangvh" 3 il .tir I rouble-, me en-i-.
Nvw York -lioiild be obliged in the la-1 ew w« 

M,.,rl gold 10 l-.nrope if I be American bank loan-
I . . siiniN.svil < niv \x"Ui«tllerlm are a- large a- 1- '«PI" 11
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-uch
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l1THE BANK OF TORONTO The Dominion Bank
1856l *IR EDMUND n OSLER. M P Pre.id 

W D MATTHEWS. VicPr..H..tHMd Olllct : TORONTO. Caaaëa.
$4,600,000
5,600,000

Capital Paid Up : : $ 4.700,000
Reserve Fund I 5,700,000
Total Assets ! 70,000,000

Capital 
Rest •

Directors
President 
Mi c-PicMdcnl 
Zud \Ur-P»rwldenl

Kl M AS CDU SON
*. #. lifMiOl RHAM . .
just PM Ml NUI RSMN . .

THIS BANK OFFERS
Corporations, Business Houses and Muni­
cipalities unsurpassed banking facilities. 

Branches. Agents and Correspondents 
all over the world.

Collections Promptly Made and remitted.

II it* nit*. John MiodtMutld. Hubert Nrlnrd.* * urr;v.r, vn:.i. .. .
<»« nrrul M«nH||fi

II. f

IttOMASf.MOW • •
I. A. HIRD ln*|»rttor

BRANCHES:
Pilot Mound
portas* u Pinirie

......... - tluaeburti
yl I l.l < swan litter |is<

■ > MsklUIII W»A I lii.
ii|tr' d. ntiury 
M l.jmi’eft Vhurchbltdse

onesr.
Part y Stm.,.1 ;. 7,

.....«,*
N .alt NIII

Van* ouvw
2 l Httrra\ X%*.s|mliieter |*r,.*,rv I'w 

Sprtn$-id#

«iinio’arl n*rrjr 
VIVnr.lt 
Wole, ley 
Yorkfon

I ..I 1 'll. I -m.. • W..ti-rl''u 
AY. lut'd 
Wit Toronton\| ,U«

,u . lit • el.yndburat 
Millb.ouk Head Office L:

Berlin
I ran''." d
|tU'fold

V w unt ket

Oil spring»

'

p..lt.iiaay

files 
Ken'
K pllr*
I jtnrrt.Vur* 
Mut.l 
I’elljr

The Metropolitan Bankivtr*
Pot 
Pnr 
pi f't.m
<t (*atbar1nes
Pern n 
HVeiVurne

SudVurir 
Timm I'.irr 
Wallnreburt

t i.1|in**tM'd 
popper I'lift 
PreeiivH"
|»..r< ht ater

Oslt
i •

Keene
Klngaton

|.omih>n 
Sis Y'.ltty

Capital Paid Up 
Reserve Fund 
Undivided Profits

$1,000,000.00

1,260,000.00
130,0*6.60

AMvrgrove

imtm
w ; • *

Thr u..^,***®**' .... "• ....... *
V,r Urn > of Cum nier re

if.i National Bank
Head Office • - - TORONTOKs.i

8. J. MOORl,
President

W. D. ROSS,
Reserves $8.820.000Capital Paid up $7.800,000

Assets SH4.C00.000
Ornerai Manager

A GENERAL BANKING BUSINESS TRANSACTED

a Bonk ’>
% The Bank of Ottawa'Ü5* INtOIM*OHATl D 

1868
Established in 1874MONTREAL.MEAD OFFICE 

is:, hK WHI S THROUGHOUT CANADA
Cat.. Porto Pue «ml DominuM Rrp.klu 

and,flows. ftarhado..

« j *%.2V’f"«»d « • Trlsld.d.

M W YORK.
Coijwmiamjtc.aitlli

In i o.niir* Itoit 'Y»th nil 
I iilllll» l'|«mil YAltlt «V 
||. Ill \ K .«lid III Y»«t>i* 

i .111, d .«I Itlght »l

CApital P.yi.I Up . .
Rol and Undivided Profit % 
Total Asset», over .

S3.300.000
. 4,118,167 
46,000,00023 Branches '«

bUtfsIttl.

Fori ni 4pa»a -

Thr accounts of
llnint h, » Ai-

CORPORATIONS,MERCHANTS 
BUSINESS FIRMS

SAVINGS 
DfcPARTMENT ‘

pi >»i t » i ' I l»N| 
Intr tr»l pud or

• ni. nt i.«Ire

The Bank of Nova Scotia Carried on favorable terms
• Add.|\, Iiw p- .KAMI

$4.000,000
7,600,000«Ül'ivi FUND . Geo. Burn,

HALIFAX N SHEAD OFFICE

lulls X ItVMM Pie aid»-«I
I, H A aittplffdl 1
N entry.limn «I Man a*'

Il A K . h «.d»"n l.tSrra Ma 
«,ro sunders*»"

10*

MM I A |«»Ms
l HIKI IK AR.IIItlAI I' X " ' rie» drnl 

llrt Ini Al« lrnr»
M I 114M I» 

li*M«»N 1 « • UNl 
11 A\ «irr» \««i t.t« Managrr

I t i m h« H I n»po llure
THE CHRONICLE

i 11 s< hut wan I, THE BANKER'S weekly tournai, widely 
appreciated frt its special articles and com­
prehensive statistics the latter equalled by 
no other publication In Canada.
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1.111 I .1 K \X' I. 1 ,.i i I Sim ii.ahitv ni IIaxkix..
Much decline' as have occirrcd max « ■>'- "“-I wliilv lliv |ihvit< "i the c"ri»»ratv"i
Milite reasonably, I» the vailing "f ><«'" "l',,Wh"1 ''> ! ^ct',.. a^ expressed in .her charter - .and -
ilie hanks having deficient cash reserves | V, ctTrv, ,iy theiv ..thevr, a.,- idea >

fiaV attracted‘considerahle sVev,dative buying and . reserve hfv "w^iuing-.f'die ,....1*
i zl jïœ nietn^:

increased by sensational hull exploit. in ; , i„ms on l-dicc. ""I "r " jl. 1
.. ..................... . ;iàrr^L':rv;:'-;91:; r ;

........."v ™ -

Inlitits aim h ,Ulmv ,,f ,,,heirs outstanding.
(mills in It- hand- uni t he, 

Cl m

V \ l1

don is not
Montreal and Toronto at this time, 
other financiers are watching Canada very clo-rh in 
die helief that s|ieeillation is lK-rhaps 
certain directions. And when they see 
stocks driven to (mints l,(. hy the s,,dilative ch.,U.-s 
the circumstance has a tendency rather to cause them | 

to close their purses.
Should the expected rise in interest take place 

New York Canadian rates would doubtless he 

affected. If New York rates are 
hood of 5'i or r, (K-r cent, then when a kanili.in 
hank finds itself in (mssession of a large amount of 

funits it will Ik- disused to leave the 
call instead of transferring 

And those who are- 
well aware that a few

the greater the x|iaiix
ilu- larger the reserve

I h, order to maintain its solvency and ".atur, it- 
tracts successfully.

Ml I-I M's.A. I I XI l I X I'll IN|",| S 1.1 IT' VUOMin the neighbor I, j. in this accumul mu of funds that a similar 
1 • I I I. it si it ut h *11 ' t« » till- indiNidii.il

Eg<2s : :.....

S*..
il,, fi. "I

suchfas,'h|lmks1,an.,iU|ïfe m'nrance coi,.|s.n,e

ES&SSiâàfc:*SLtion of the money of the peoV1e and m the -

ordinating of the small contributions into
sums for investment in the .crurium "f ^......
dual and the (iiihlic.

KisisiNsimi.iTv

New York to
in Wall Street atmoney

it home in the Usual manner, 
accustomed t<> look ahead are . ...
more weeks of favorable cro,, weather m Mc-tun 
Canada may bring the banks face to face w, I 
problem of financing the biggest wheat yield it 
Dominion has ever had. h is altogether likely , 
when that cm,, begins to come on the market a. . 
beginning of September the banks will not lux. a 
great superfluity of funds available for pro.no u B 

stock market movements.

ami institutions 
winch

JlJl
for investments.the call

Delivered be Allred
of Life Ineorenre 

the South Carolina 
(Sullivan*»

Adilre»»
AssociationEveerpts from an 

Morrell. Attorney.
President., Ne. York, before 
Bankers' Association •» Charleston 
Ie,eBd)< S.C.. Friday, July 5* 1U1*’

Tki iii"*I l‘HN
It is also true that in the o.„ , riaimi' •;! thmc 

funds to the end that lms.itess ohhga m. a 
in connection therewith may Ik .an 
fidelity, the same MiiclMi. are Un.1 - • ' *
where and how they will Ik- ,„v. led. (,u.
whether it is dc,».'ilors ixmg- - * V , j(
reserves ,.f a life insurance company xxhi.h a h

eonsidcrcd. the same « mut * '.f truste.
-..''hemiiganithchank

oliicitl and the insurance comp.uiv -ll
identical gmuml. for in** '^^7 fi.rm

van iv 'I

between the liUsitif"- "f 
andThere is much in common

vottr recognition1.dUiat^fact. hv giving n« a V'k'v

' should immediately execute an x
statement ot a 

riiiiinal con

insurance.
hanking to

is a

dav of critics)
ul,ant war dance, claiming that 11 y 
common interest is an admission o a ^ |n,
ffS.3^def51k,^f«

together, have no agreements vmd^^1^:,,,,, 
trade secrets concerning pri.v' "r mti 

entirely separate in our

country.

or

each these nflicers arc 
I of material responsibility "lu.h 
I that of carefullx investing the imid- 1

Am;. - I'i.o'x "I Vvi-ir.M..

natural .'"incidence like uv 
| have dice iitragcil 

,,'uld he interested in

corisirate o,K-rati"ii'.
often run

mi men -
are f utliet

Ixi I.I IX. I ' WHICH

Having thus hy mere
,f such substantial nature.tcrcsts < 

myself in the belief that > -.11 A
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Royal Trust Co.THE HOME BANK The
of C.III.Ul.t

107 8T. JAMES ST., MONTREAL 
CAPITAL FULLY PAID • SI.Nt.IM 

RESERVE FUND

8 King 
St. WestTORONTOHeed

Olllce tl,0N.*N
Seven Of lires in Toronto, Board ol Directors i

Right Has. LORD STR ATHLON A 4 MOUNT ROYAL, 0 CM (i. 
PRESIDENT.

Sir EDWARD CLOUSION, Dsn., 
VICE-PRESIDENT

Branches and Connections throughout Canada

British and Foreign Correspondents in all the 
principal cities of tlic world

n, Il V Mm 
IUVII» Mu 
• I AMPS ItoRR 

lillNRRnV, K.F.Vll 
Van IIhknd, K.C M.U.

M ai IN1' *1

ti. SIIAI

SIM II. M.iSTAUl AI I AW. MM XX «
K. It. Astir* K. 'I

A. XUa. r,
i h

Al MeiAMirN
KKSnHlltl.l*t I .Vi*i it

H. ROBERTSON, Manager

SAFETY nrrtlSIT VAULTS.

Transportation Building, Montreal

JAMES MASON, Oenaral Manager.

^ontrral Srit^t (Company
Standard Loan CosIncorporated 1889

XX> offer for walr ,!rl*enturr% liratHi* Inletmt nt HI VK |*ri cent 
tM-t mmimt. t»*>*Mr li*ll Ararh Their ilebeiituin offet *n *»•• 
nolutely nrifr mill viotitul'le niventmeiit, ** the vuich*srr* have for 
necunty the entile amarls of I lie

Capital util Surplus Assets 
Total Assets

$500.000.00
$200,000.00

CAPITAL 
RESERVE -

Our Booklet on Will* contain* intereatin* and
Information. It will be Rer«l on application

DIRECTORS

H. S. Hell. Rltütil M. Carry 
BeH. Archer. Vice-Fret. Hen. R. Danduranl 
Sir W. N. Ailhea, R. P. Gee. E. Drumn utd
J. E. Alirti 
A. J. Brew a, K.C.
Fayette Brew a 
Gee. Caverhill

vuinvHiiy.
valuable $1,400,000.00 

. $1800,000.00
Prewiilriit J. A. K ammkrkr. 

xa . s Ihnnicr. Toionto. llroH b hrf.nnkn, 
lla'iiiltoa.

H«rail Office: Cor. Adelaide and Victoria St*., TORONTO

Hugh Paton 
L. L. Pease 
Jaiius Red lire nil 
F. W. Boas 
W. B Ross. K.C.

Vtce-P.enident*

T. J. Drummond 
F. P. Jones 
Wm. Molson Macphcrvm A. Hug Sims 
C. E. Neill

The Trust and Loan Co.M AN ViE HV. I. HUGHES.

142 Hotre Paine Street, HT. or CAS ADA
. $14,800,000 

2,930,000 
. 1,499,930

413,000
TO 1.0 AN ON RKAL FSTATF AND 
UKK TAU Kh OH I.IHK POUC1HM

Capital Subscribed, •
paid-up Capital.
Reserve Fond.
Special Reserve Fuad

MONMY
hvrkknu

The National Life Assurance
30 St. James St., MontrealCOMPANY OF CANADA.

Head Office, National Life Chambers, TORONTO,

■r. ELIAS A0CERS. President.

■r. ALBERT J. IALIT0R. Vice President A Daraginj Director
••THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIANH Bulkiest la farce an Ike 1st Ap.H 1912 • $1S. 125.000.00
• S555.000.00
• SI .915 *>00.00
• $441,500

INSURANCE CO. OF EDIN6URGB.

Founded ISOS.

Head Office for Canada, 
dominion express building 

Montreal

Premium tneeme Moreen
Tout Cask Assets •
Surplus le HNeplwMers

The LIFE AGENTS’ IIXM XI, $1.00
THE CHRONICLE

JOHN G. PORTHW1CK.
I flH'S'fin* Mlomogrr.MONTREAL.

BONDSBOVERIMEIT, MUNICIPAL ANIi
IpctnlnflrniigAoft *n*»l»*n Municipal 
ATtr tan «lion l«oinl i*»u« nuilsl'le lor 11»

. trowi and tnwnrancc comtianirs entatre and tnivete invent. 
The ms-tit Him we ufltt lomhlltf I hr two rwmenlialB of R satisfactory invest - 

nit nt name ly. nVel> su i *lk*I inititml irtum.

t .ovet nment 
r inv, »t me tit

Out list ixftnvtiM» .atetu’I 
a till mottle ol the l»e»t it**» 
of the fini te of i>«tik»

*«r

WOOD, G UNDY & COMPANY*
TTiailHTO, CYAN.LUNIHIN, RYU,

jl
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1 -innreciate that this question is tint nvxv. aniHh.it 

I nial nut hv ahlv to vontrihutv anxlbmg -trikniKU
original to the disc..".»,.; 1 u,
«hetlier new or old. certain consideration-

the i|itcstion may well he e upha-i/cd at

I,nine me make a few observations coiicerun„ the 
influences which affect the direction of the flow of 

trust fund capital and which decide the iliar.liter 
,( investments sought l-y it, as well a* to enlarge upm 

of the problems involved therein winch an 
the life insurance business and with which 

be unfamiliar.

bear ii| 
thi' time.

Hill
s, une
H'culiar to
' iVattempthiR this i appreciate fully I am addic-- 
ntR a representative RatherniR of men of affairs and 
finance whose hard-headed business sense will bad 
them to detect anything s|>eeious in the 
Inn who at the same time are so vitally interest,d 
the welfare of the South that whatever of truth max 
he here suggested to its good will stirelv he nil,. ,. 

that public opinion which minds like theirs

'"aU woubMie almost academic to attempt to aiwlwc 
the universal nvvu t-r

C.XHI I I I. I NX I'Toll.
■fill investor who

I’roIiI.KMS Of Till.
What are the problems of the .

charged with the rcs,«.i.s.b.I.tx „f puni."k 
securities? lie is confronted with a variety of lh« 
from all |Kir,' of the country. The divcr-itx m km, 
am| in the place of theif genesis shows «barb lha 
industries and governments are coinpetniR ha 
favorable judgment. In eh,h.sing between the n he 
niust seek an adequate interest return I", this money 
in hand not high that it will subject the p.nn i|.al 

undue ri-k. nor so low as to make the mx, mint 
.titles.. The expense of selection and mxc-tiga 

ah,, enter the |>roblcm. and lie imi-t -ce that
reduce the net interest uclnw

111 rli.M.-mu

van

to
the conditions which create 
funds to absorb the mass of government, corpaa , 
and private securities which are offered Hr '.,1, 1
the Vnited States. It is a mark of our cix ih/atioii. 
In the develop rent of a country hr-t comes man. 
then induslrv. then means of ir.ui'l»'nation, 
in unication and exchange, and with thc-c the needs 
,,f organize,I government. I lie history of c.iih/a 

the history of commerce. I be progress of 
lie traced, after the In-t

pn

he earned. And, of course.
,f the public, he xxdl naturally 

,,f dial loan
xxliat nill't
lietxvecii the offerings 
and with reason discriminate in taxor 
,,r security which has the most value behind 11 
interest rate is satisfactory.

( To be continued 1

xx h< oc

non is
the American people can , , ,
coast settlements were made, in the development 
their agriculture, the establishment -f their indu, 
tries, the beginning' and extensions of their trail- 
...nation svstems, their increasing success m 'imph; 
fving the means of communication, in the growth a 
their banking and credit system, and m the method- 
,,f government which ere adopted to keep oi.br 

themselves and • preserve the rights of pro 
which this steady advance , rented.

.f
CROPS AND LIVE STOCK.CANADIAN

and live stock of t anada 
1 mice on\ bulletin on the crops

issued In the Census and Mati-ti.
Wellies,lav. "The corres|mn<lents of the "U"' ref.' 
that in the Maritime I Winces and K‘ii,-rally 
throughout eastern Canada the weather „l Inu, 
tinned cold and wet. ml growth xxa- therefore -low. 
In the Northwest pn inccs the weather ,d . une 
hot and drx and rain was badly needed at lb. h, 
ginning of "lulv. Rains have -11.ee fallen liowcx.i. 
and conditions have improved, fro-ped. tor -prmg 
sown crops are generally favourable. ,

According to the revised ligures obtained at 
end of lime, the total area under wheat this year i- 

c<inmarctl with H».,<//• *5^
TIu* area ^»wn t<*

vt m
among
l*rtv w a-

N AT Ion's 1.1II. lh.<Ni|).Cavitai. is tiii:
So it is that in the very nature of things the cap 

ital of the country must he kept at work in -« > 
stantially the same channels which have led to the 
marvelous commercial achievements on tin- continent 
in the past eenturv. Whether we consider nivc-t
ments in mortgages on dwellings, farm proper!,.- | i„.»47..V*> acres . .......
factories mercantile establishments, warehouses and I returned by the l eii'iis ot H 
XrimildTnes or in the stock or bonds of corpora fall wheat in t,.i i was acre-,
lions which 8bitild and ojierate our steamships and 1 killing has reduced this area V. , ,'“uV,
railways, trolley roads, telegraph and telephone 'me-, area >oxx„ !.. -mts *•*««“'* 1 M;l^ ,M,b-x' 
gas and electricity plants, water supply and xxatcr- compared with ,,.433.550 .ur< 1 U • ^ ( ■
iHiwer systems or in the securities of the nation, a I 1,44,> acres as .igani'l ■ -4‘ A- ■

municipalities, from the proceeds of which |„ the three Northwest provinces M-nng v >■ >■.......
come our schools, court houses, public buildings, sw acres as against ' '» H
-init irx imnrovements. States institutions of all kinds, 1 the increases being 111 S.i'kat, luxx.iti . 
and jK-rmanent improvements to ,mr highways and Including fall wheat He total ''. '‘^a'Vitl^o V"
waterways we cannot esc.qie the observation that I three provinces i' •l-M1’."1" """I’-""1 ’ ' ".
caniUdl.Vmploved is the very life 1.1...I of the acres in i,,ll. the decrease being accounted H. 1
nation which feeds its material Imdy. so to 'peak, and large area of fall wheat winter hi y m
furnishes it with that sound health which .- re-i-ai- , .at- ... the three provinces V ,
sihle for its enlightened and wholesome national I and barley acres as lo.nparid ' s
mind. Without capital t<> answer the call for such I census ligures of 4.563,^0.) acres for o. - ,
investments, progress could not be made. 1 hat com- I acres for barley. .. . . . ...
Unity wdi 'enjoy the greatest development and Whilst not equal to the exceptiona l I» h hk ' 
jirosjierity which can attract an ever-increasing flow 1 recorded this time last y car. In .J.'*"' Iii"1k..’i „Li. 
of capital to it for investment in securities of the I sown crops is generally goo, > J.Kc.ird
kind outlined. If we lielicve. therefore, that tin- I for spring cereals are recorded " I n n ^
flow of capital does have a commanding influence I Island and British Columbia, tl x I ,,,

on the well-being of a State or a particular locality. I ranging from <>7 to m the form, r ■ *the question of how test to influence the current 95 in the latter province ,'he avenge Hr « l>  ̂
favorable becomes a serious question to the people | ini,>11 being from 0 1 ' . ■ j ,
everywhere, who would benefit by its presence. being only ;o for Canada. ,3 for Ontario and 7'->

.t. rt*> •!'

1ml winter
Tin*

State, or

avi <•' 
M.ir"'

? -

■V
—

gg
m

m
,
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $33,000,000 

Deposited with Dominion Government, over $600,000 
Canadian Branch 1 Head Oilice, Guardian Buildind, MONTREAL

H. M. LAMBERT, Manager. 
BERTRAM E. HARDS,

Ansletant Manager.

CANADIAN TRUSTEES»
W M. Hamsax, itlialrinani

H. VMIsoii-Smllh.I. O. (iraxel.

I»1}’»

0m 6 mmiKliIt
>1:

4,w
EfTi

Heed Ollite : II2 Si. Jemes Street, Montre»!I H HEAD OrriCE, MONTBEAL.
ewitoest

Sir E S Ctnunen, ben , CAe/rmen
Su Ale.endi, Lstort,. M Chevelier Eiq Williem Molton M*c,het»erv E«q 

T J Drummond. Esq .

C,
OEKTOIS :

s„ aJ&stT. J Drummond. Eiq.. J. W Bmnie. SeepJ W B.nn.e D*P*ty MmnRgatJ Gar direr Thompson Manager

The Northern Assurance Co. limitedF
e o “Strong as the Strongest1'I $

HEAD OFFICE FOB CANADA,
Accimilatad Puds, $31,116,001 «» notdedaheotbeet vest,

ROBERT W. TYRE, Manager.

vV
c 0. E. MOIERIY. Sept, et AgHOlei.

[Cl . . THE . .

London Assurance
CORPORATiON

ROYAL EXCHANGE ASSURANCE
Founded A. D 1720

k:Head Office for Canada 
I0VAL EXCHANGE BUILDING, ' 

MONTREAL 3

OF ENGLAND*j
INCORPORATED BY ROYAL CHARTER A D 17»

S2.241.379 
22,497,419

Head Office lor Canada. • MONTBEAL
W. IIIIII1, W. I. ten», lew ■•Mitts.

CAPITAL PAID VP 
TOTAL CASH ASSETS

AB1IUB llABRt. Manager

LHiie»l>t n-lr n« r united fi«»m 
irm|HHieilile anillruirn in un 
ir |n« ae nif >1 iTirIikIb t r b i r ami 
» aeualt) *|> at tea.

Wfkt : B»)si àicàaagf, Uadea
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, ,xlbcrta Last year the condition was also low, ^^^"V^crop’Tie explained that the whole of it

rs^ysrssts?ss
pi-jsJSVSw,»j zssxtJ*tsxszzsqsi
qo.4- average; Parley.88^58 agamst 93 m^t ^ thdr money at once when the wheat « ready for 

SeVgraTs 84£ Hay 'and clover shows a n.arket ^ „ot realizc the extent of the
condition per cent 85.59 56"a$ili land haul require,! .0 take the wheat from the tnkntd

S? WS.*ïfi.‘ rAV-f C5 w£ ’StS-VS-' ?-»
ST.SSS and are helow last year’s except,ona. In tl^ea^of wheat gre^ ^ rai,way
records by from about 10 to 15 PÇ- {urther i,aui westward through the entire province and

The estimated numbers of live stock . through Alberta—all the way climbing a grade unti
decreases except as regards horses arm dairy cat^ "J^kies were passed. The present route to Port 
the former being 70,40o and the '»«« 4| f william and Port Arthur would be cheaper and less
than last gear's «t.mates. The^nsus n^ ^ ., case of much vf the gram.
191I are 
stock in Canada is 
of points being 97 
swine.

excellent, the number

The Board of Control on Monday 
advised the City Council that the 
Bank of Montreal would undcr- 

loatt m
Montreal's Loen 

of £760,000.
take to place a temporary 

1/mdon for a period of six months, for £750,1100, at 
4./, p.c. interest. The usual charges pertaining to 
a loan of this character amount to about !» of p.c. 
So the net cost of the money to the «ty would be 
about 4tt pc. If an attempt were made to float 
long term debentures on stock the results would not, 
in all probability, he favorable, as the London in, r- 

1 be choked with municipal and other
time. The city is paying 

4' ., p.c. on temporary loans now current, hut the 
Treasurer states that the interest on them "'ll like y 
be raised to 5 p.c. in a short time if they arc not pa d 
off The Bank of Montreal's proposition apparently 
is to place the loan with British institutions and pre­
sumably the completion of the transac ion would 
relieve the Canadian monetary position hrough 
liquidating city loans now held by the Bank of 
Montreal and through transfer of surplus proceeds 
to Canada.

Notes and Comments.
the loss of thePerhaps it

Canadian Pacific lake steamers 
to Port McNicoll, which induced 
the Owen Sound ratepayers to 

accord such a favorable reception to the: loan by-laws 
submitted on Saturday In favor o lie by-law
authorizing the loan of $20.000 to J. *»■ volc‘“ 
assist in establishing wire and wire nail factory .13 
votes were cast, and only 16 votes in opposition were 
riSstered The loan of $20.000 to be granted U 
the Superior Match Company was avored by 9 *9 
voters and opposed by 22. No doubt, ‘he trails ter 
of the C. P. R shipping to the new port on Georgian 
Bay left a considerable void in Owen Sound; hut 
the cx|>erience of other places has shown that the 
practice of attracting industries by means o 
bonuses, loans and tax exemptions has its dangers and 
the movement among the municipalities to check the 
practice seems to be gaming headway.

was
Municipal Lobes to 

Mew Industries.

ket is said to 
securities at the present

In spite of statements to the effect 
that Canada's best jiolicy was to give 
the British market for securities a 
temporary rest until the congestion 

was reduced, fresh issues arc appearing at the lm- 
periaT capital. The City of Calgary » offen g 
$2.500,000 of 5 per cents at par ; a collier comply 
with headquarters in Calgary and mines near Uh i
n„c offered 6 p.c. first mortgage parti, ipatmg 
debentures at par; the British Maritime rus is-aies 
£,175,000 shares and debentures m eonneetion with 
Richelieu and Ontario Navigation t ompan s affa ■ 
In all these new flotations will absorb soin, -/• •1 of British funds. They have no dm bee 
underwritten and the underwriters w 1 ‘
provide the cash no matter what the public r |
...... be. It is to he noted that the rates offered bv
the borrowing municipalities and 'j’^FFb i,,,u'es 
to rise and it is safe to assume that the' British tes 
undertaking the loans m the present unfavorable 
market arranged for substantial fees.

CnnndlnnPresident E. J. Chamberlin 
Western Wheat end of the Grand Trunk, is not 

Caanl. disposed to consider the matter 
of Panama Canal charges as 

of paramount or vital importance to the! Ca"“‘ 'j1" 
railways. In a press interview the other day 
stated that he did not think the Canadian roads 
responsible for the British protest against discninm 
atory rates in favor of United States vesse Mr 
Chamberlin gave it as his opinion that the life 
blood of the Canadian Pacific is the trail»: e-»J 
west mil it will be the same with the Grand l rum. 
Pacific •” and he declared that little Canadian traffic 
will go by the Panama route. It is commonly-sup­
posed that as soon as the Canal is opened for «rathe 
there will be a great rush of Canadian gram to 
Vancouver for exjiort to Europe via I anama. But 
the Grand Trunk president points out some circum­
stances which will militate against the genera use 
of the Vancouver route for shqiments of grain by

ll London.

tk. Faust

were
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PALATINECOMMERCIAL UNION
insurance cowawy uwno 
of LONDON. England

ASSURANCE CIMFANY UMITtD
of LONDON. Enlland

]

$500,000Capital Fully Paid

Fire Premium* 1911. Net 
Interest, Net . . • •
Total Income . • •

Asset*.............................

Deposit with Dominion Gov nt

In addition to the oiox Aueti then ii the 
further guarantee of the Commercial Union 
Attirance Company Limited___________ •

Capital Fully Subscribed . $14,750,000
1.475,000 . $2,264,769

. 129,270
. . $2,394,039

. . $4,000,000

Capital Paid Up ....
Life Fund, and Special Trust 

Funds.
Total Annual Income exceeds 37,500,000

. 66.136.780

. 115,000.000 
147.603.475

Total Assets exceed . .
Total Fire Losses Paid . 
Deposit with Dominion Govern­

ment .............................

$105,666

1.269.327

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch

Commercial Union Building,
MONTREAL

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch

Commercial Union Building,
MONTREAL

j. McGregor,W. S. JOPLING.
Accident Ménager

J. McGREGOR.W. S. JOPLING. ManagerMenegcrAccident Menegcr

ESTABLISHED 1809
INSURANCE
OFFICE

OverSUN T*M Fungs Issssg
|t,2ll,74Z$11,105,000

FIRE AND LIFE

North British and Mercantile
,.D. 1710.

Head Office «
Threadneedle Street • London, England

TIm Okies! iMaraaot Offlee Is Re WwM INSURANCE COMPANY
UIRKCTOKS

A. MecMIDua, ■ eg., Cheirmen Cnee. P. Sien. Heg.
O. N. Monccl, Keg. We. McMeetu Keg.

Head Office for the Dominion i
78 St Francois Xavier Street • MONTREAL 

Attenta In all the principal Tourna In Cannda. 
RANDALL DAVIDSON, Manager.

Swplet ever Cepkal aai al UnSHIWee eaeeede
$10,000,000

Canadian Branch i
15 Wellington Street Best, Toronto. Ont.

H.M. BLACKBURN, Manager
Thta Company commenced butinem in Cannd» by 

di-poeiting • 300,000 with the I>ominion Qovernmeui 
lor wcunty ol Csnaduui Policy-holder!.

ANGLO -AMERICAN
FIRE INSURANCE COAIPANY

Hud Office, 61-65 Adelaide St. East, Teroete
E. E. A. DU VERNET, K.C., President 

H. H. DECK, ManagerINSURANCE

Phoenix of Hartford
Tie MOHTREAL-CAMABACompany

l $10,737,697.32 
I 67,960,830. T9

J. W. Tatley, Manager.
MONTREAL.

Total Cauh Assets 
Total Losses Paid FIRE INSURANCE COMPANY

ESTABLISHED IBS*.

Head Offices SI St James St., Mentrnl
itik

Applicetieae 1er Ageeaeiee levilei.
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JvLV 19. 19*2 miningof the we l-kn wti 
authorities estimate* that ‘ 
cupine output has reader 
total of over

One
haveBankers in England

■orroadorteg See-riUe. been interested in the out- 
TX«tlW come of a suit brought by 

d.,... Lloyds Bank and the Ln on
of Ixmdon and Smith s Bank

«*. TLl'ÏSl

SsHfES
SSgs&rs.-the cheque durmg the day. It ,s sa ^hat,J (1yealillg ^rienced m treatmg ^ a,•* pit, *■*' ■ rr

Iwirrowers ‘" “ ^^/uritish practice. 'I'lms on ,y cvcry week brings pamphlet
lrS?deV oi the ocean securities are not give,, up ^ re^,r(s of one or.in-ire state bank-

unless the cheque on c ^ ^ ^ a0eBieetlw ers ani, addresses by
I 1.*..' ,-;-5

Hrthe cheque has not the 1 ■ acquire the I addresses m favor im,icr tllt. guise of the
marks his cheque trusting that establishing a central bank 1 lK,cll liro„unei,t.
securities and bring them in. cheque I National Reserve Ass . • ^ liven pushed so

In the English case the brokers g; ,l!llt However, this programme ■ Thc xlllvub people
in the morning and received t ,her cred- vigorously this year ‘ u,ccting for the purpi-c
during the day the Swiss Bankverei • ■ ia>t year had a man at cv scheme; and most
itor. fearing that the brokers ‘ , j a lhem’. „f securing endorse i,tmt «> _ ,,,|,1 and appioved
go, possession of the securities a at■ « „f the conventions .1,1 as hcv vc , Reserve
Thus the cheques given to the ^ die the Vro,-osed Ugislali.m. ™ ^ lhe
dishonored and they were left w -, j ag.,j„st Association was take” I' ;wvr al,d hv the Bankers
Ixirrower's name. I he case llt;on 'atid thev Republican Varty while n 1 ' ;vm. worked,
them when they sued the > »•" s , • 1.. ' Association. AU the 1 t leuislalion would he
! » have a lois to write off. Verha o «has hap ^ # tj looked asJ ind,lïer
pens again the London practice will he change vnavU.(1. But the general ohh^ l ,. ., vulUva|

* * , enee and the prospects for ^ ^ ,;lica| ,„wer
Publication of the first annual re- ,)ank are „ot nmv so ^ ' ;.nllv shifting 

s...r,t,. B..h port of International Assets he jn ,hv Vmted Stales ;‘ 1 ltallkcrs- A-oeia
company formed to take over he ()|) JmK. 3Istl jjihI.the >|tk ^ ^ Ashing,on 
estate of the Sovereign Bank ha ti()|1 met ; on -*/th. - • |ulv -md and .trd,

, ..... aiseussion as to how the stockholders As#ocia,;„„ met at I aeoma. amt on .1
wM'eventual)' fare As yet everything is shrouded lht. ()lli„ Bankers met
in uncertainty, tkvasioiially news Ç ^ ~ hive taken considerable

S2JSVLrtKSjjf*. âs ....... —
l'LÏ't’îms improving Um ^cts of the Sovereign 'u.at'espress
stockholders. Prior to the g.meral about ,5 pv. ^“.'7 Sex in v.«uv

-rai'rJr yw ^ - *• •**,
assets was of comparatively little importaut. . clv. The charges levied t>> V |lai,„. and

paid «»tT and no* the as 1 interest on alunit companies have l*ccn 1 ri,i.Nav direct* is
provide revenue enough to meet the important instauves it i -.u*..ttinû the
$1/100.000 mortgage Is(,1,1s outstanding. he vhtc.l mi^ ^ a„ vxvlv.s i-.«„,«n . -dk ‘»'k ||kii „u.y 
end of the organization of He ttew *•< 1 - ^ ^ ^ , themselves and their ‘ n'1 ,l . Ml "formed cx- 
avoid the saerihce of l l® raf1'' : vcar,,r two years would give the expre"-- I \ • originating on

tsrjgs

The Pere.pl** 
Oetpet. day.$8,000 per

Seven-eighths of
the Dome, half oh« «* ^ the kX i,,m,l and the 
other two producing erc,litcd with §•>*> Vir
McIntyre, the former being: c
day and the latter witl^ ..^uth of Inly these four 

lie estimates that in t $ roximately 
producing mines * >. » ralc t)f about $2.
If realized tins would be ^ expected

their rate of yield
the difficulties ex­

arc met." And two 
one t' to

. Skj
‘ÏKÎ

II
'

"as

once
mill.

«
i

:
*

:

i

IHolding Co.

!at Sandii'kv

•l 1 (

F
1

1

improvement.
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First Brlttib jMgMW 0W*> Eetabllcbcd I» Cenada, 1804
THE BRITISH AMERICA 
ASSURANCE COMPANY

INTENDING ASSURERS
Should read the " THREE MINUTES " Leaflet

PHOENIX ASSURANCE CO., LIMITED,lecorpufilcd I M3

OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding 
the Company's system, its equitable principles 
and hlieral policies, may l>e obtained at the Head 
Office,
100 ST. FRANC01S*XAV1ER STREET, MONTREAL
r 1 iv* H„y offer, to the Ihiblic every advantage which

LIFE ASSURANCE

HEAD OFFICE : TORONTO 
Old Reliable Progressive
Capital • • • S MOO.ooo.OU
Assets - * * 2,061,374.10
t.v«S HM•rr^S.OOO.OOO.OO

conducted und.t the rao.l f.tour.We condilion. I» c.i>.ldr of 
affording:inKKvnmnt

At the BONUS DIVISION for the flee yeere ending 
31et DECEMBER. 1910

(I) A L'NlUiltM ADDITION of $H5 per 11,000 
declared "" «II dices of Kull-Honiie 1‘olicie*.

,21 A til'AIIAN'IEKD BONUS we. afro declared
,,1 «!•> r„ 1H,r a I 1,1,0 ,„.r HIIIIIIMI on Tull-Boniui lolicie.
l^'ndngVl.u,,, liv kith, and rit fier»I,IKS' ,jer annum 
on t ndowii flit Aiemrance. maturing before dl-t 
December, IS 1.1. The* homines apply to new a. 
an exi-iing ifflivie*.

« l MUfk. lie# rmldeetlee ut* A MI. fresldfat.
ROD tnX 
JOHN H"«KIS. K.r 
|i |i HANNA 
Al> X I.AlKli 
£ A. I.AHII K 1 , l.l. ll

(iKO. A. MORROW

•j^Mw'rï'htîfr

IIK KKRIHKK. Ml*

1.1. I»

K K W-»
W. It. MF.IK1.K. Managing Idreetor

W. It- UrULf. Weeeier

Joint
ManagersEVANS A JOHNSON, General Agents

: MONTREAL
R. MacD. Patereon,

l.tle nuiieitiilendciit. J. B. Patereon,
H. B. P. B.ngham.

26 St. Sacrament Street : Agents Wanted

Established 1864.NORWICH UNION
FIRE OFFICE. New York Underwriters

Agency.
A C, E NTS W A N T E I)

Need Office ter Canada
Policies secured by Aaeeta - $24,563,635

TORONTO.
PROVINCIAL AGENTS.

Wm. Moumiw, 
Montreal. Que.

Whits à i ai.kin.
St. .lobn, S B, 

III>HACS II AR/ANII, 
Vbsrluttvtowii, P.K.I.

llAHILTO* A llâW'OM, .1*0.Ml RHO, U'VT.
Toronto, i nit 

0*1.F It, H %MMi.M» 
\\ tiiiii|><-g, Man 

ALFNKU.I. t«Kl I., 
Hitllfws. N H.

JOHN B. LAIDLAW, Manager. A N ANTON,

JOHN MaoEWEN, Superintendent at Mentrenl.
T. D. RICHARDSON, Supt. for Canada, TORONTO

V UNION
niE letaiMct cenraer, usm London mutual

FIRE INSURANCE CO.Head Office i PARIS, France. 
Eetal.ll.hed I St I

Capital fully subscribed 
Net Premiums in 1910 
Total Losses paid to 31st Dec., 1910 78.500,000.00

TORONTO$2,000,000.00
4.651,840.00

HEAD OFFICE
ESTABLISHED 1859

• *926,906.76 
. $337,306.07Amts ta December 31 et 1911 •

Liabilities ea December 31st, 1911 •
SURPLUS ea Detambtr 31 el, 1911 $589,600.69 

Swarlty tar Pellay Helders • •

Canadian Branch i
94 NOTRE DAME ST. WEST, MONTREAL • $967,910.97

r. D. WILLIAMS,
Manafins Director

Manager 1er Canada ■
MAUDICE FERRAND.
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July 19. ‘912 I t,„ «.. SiSjVSSseriously aggravate the .Î.1 <axony has already 
crowding of the .profess 1 ■ • ■ . rCjjistor^ half
doctor for every a, ea7 tme-third.

L ,min-

the hands of quacks, and suae

The existence of such arrange- 
has served to 

>rvss
' thkon the United States

,beTrrm^,ye«rt
that while the American 

legal entities, "lie 
so inter-

1 meat very 
incuts as
increase 

mpanies. 
state

as many
A dozen years ago 
of the country was inthat date the mischief has spread. ^ ^ (h, wis.

fiîKÎSSw.- ,:is tss. 
rsrsMr:t»H "••'■ *“
had nothing to do with it snuy k

“Doctors were much scarce r ... '"*;,™nwcre few 
and general health was m e o ,iatc, while
quacks and no fear i f .. .. The profession

.v, t*seesHtias? E5sR=£Svsra
SS-Sfrî”sfcs'«H 5*«ï yes.

sut ~2&ssc£SsiS*s..
t„ the poor. 1 >ie doc a„ act was passed
were well off. At tlieir tjiem went all

“"''F''E3;5 rjsSAK

V" in their report
vxi.ress companies arc separate
-v!vk ownership and otherwise the are ^ ^
laced and intertwined and intcrlockel^ v,mv
difficulty wy can ^ 1(le|lt in its manage-
pames ,is eithe • U raiiroad system. In
r‘ |’runusual custom is for the railway company 
Canada the usua 1» . k of ,iie express coiu-
lii own the whole Then the profits of
I,a"y operating over i s • stockholders of the 
SS^imMoinsiders and their friends

er-

> *

IN GERMANY.QUACKERY

nrs-s ÿss js.-rrri
iEBEEEfl
sSiït-rrÆ

-1 w!*»

* rssss-'Ma'V'Sand doctors less plentiful.
where doctors are 

t« » be occa-

was
ance
"SKSlW m-ni ^s y,!,.»

zsrjrssr.C'BÂe.tK
the ton. * „h";

.nmmy.md I'1'!'"'* . torn
Where in the world did the décru The
......’'.JVL-Itoto -

association of nature ncai , itic),lv or-

-13 •" V;rnerous are the practitioners and devotees of oeuilv 
Lin. Christian Science, llaimscheitism. ekum.y
»»lahly blue and green ‘swtnwith

announcements of" sccrt re.nethes. U k saisi that the 

annual turnover through proprietary 
Prussia alone exceeds 50.000,000 mar s.

of them arc quite uneducated ;. - - -9f tlJ* *e"V* |ion
A Bpm^at^uUstkrofen,^finds'among .,735 "'ale qualified practi.ioner 
quaVks ^ small farmed workmen. 300 trades­

men and artizans, 76 laborers, 35 Pr,ests-99^»*^ - 
among 669 female quacks there were 49 ntidwvve^,
14 masseuses, 15 nurses, and 220 without regu 
calling."

tend to
doctors arc mort 
others, quacks are 
Hut nowhere are quacks common

The sole exception would appear
district incapable of supporting 

a fairly intelligent

more

scanty.
sioiiaily some remote
either a qualified physician or a winy '«K ; 
oinck There the deluded peasantry may 
lloscd on hv a farmhand or a shepherd pre, ending to 
heal wounds, mend limbs, and exorcize disease by 
crude charms or equally crude medication. One .ec 
in the clinics of the adjacent towns the ha

But here again the law. not education. - 
U< minetent physicians can not there earn 

-, livelihood. Under these eircunisvames. .......

remedies in ducation, i-results. But here again the law, not 
to blame. Competent physicians

livelihood. Under these circumstances
not there earn 

decentascertain the

in a ncighlioring town."

* >

visionTf the manager at Orand l'orks, B.C.
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TORONTO

■OTmuMMM'ÎÎ;SÎ*i,.-ms!i.s' 
ou»ec j,............—........

w«mr.o ».*;«.

ONTARIO AND NORTH WEST BRANCH
§ Richmond Street, Esat, TORONTO

PROVINCE OF QUEBEC BRANCH
IM St. St.. Cor. St. John St.. MONTREAL.

The Yorkshire Insurance Co., Limited
1 m o! YORK ENGLAND. eeUb,iehed

ASSETS. $13,000.000
FIRE INSURANCE granted on every description o( property at in Kneland end elsewhere, and la the

«A — - ,h. Dominion.

1WIM u, E nmrti. us «... L urn m

FOUNDED ITS*.
INSURANCE COMPANY OF 

NORTH AMERICA
JShQ

WESTERN amn. . T*"^. wmu.
SURPLUS TO POLICY ROLDERS .
ASSETS 10,001.411.00
LOSSES PAID EXCEED . .

ROBERT HAMPSOH S SON, LIMITED^
Assurance Company

Incorporated la 1UI.
149,374,312.65

GENERAL AGENTS FOR CANADA.
$2^00,000.00
$3^84,179.93

CAPITAL
ASSETS

:::

Scottish Union and National
ls.ur.BC* Co., el Ediskurfk, Scotland

w KSTAM.I81IMI l#t
SS0.000.000 
S4,iee,40H 

.74,000
S.SSI.SS1 

worn ENEEICM MPT., MBTF0BD, COM. UJJ.

Capital,...............................
Total Assets,
Depeaited with Oemlnlen Cev’l,directors

V. a MOO. «m-PmUtaL Invested Aaeete In Canada, •i*. 8E0. A. COX. PeesUeat
W. a SEULE. Saaatiat Direttar.

a a lam. ac.ua. 
aw. coe 
(eo. a
FIEDEIIC HKSOUS 
Ml BEMIÏ a PELUn.C.V.0.
a a woo*

MET. EKEEieua B#. 
aa EMsa 
MM MUn.Bjt.ILE 
ALEX. LAI»»
Aoaesm stem
JAMES EEM 0SMME

HRKWSTKK. ManagerI AMPS II
Ksiniiabt A Kvaws, Resident Agents
Meut ANH a So*............................
Allan, Lang a Kili.au,

Montreal 
Toronto 

Winnipeg

THE LIEE AGENTS’ MANUAL - - S3.00
Published by The Chronicle, Montreal.TORONTOHEAD OFFICE.
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Tut*
1a>WW 
raid to 

11 Vr.-m vs 
Hoc-

------- ---

I o#»eS
Paul to 

Vrem'ii*^

ses raid 
to It'll

premium» |.o»l
Uecv.ie«l inti'

twin to 1VII
Paid lor 
lor the

»',«aponie». % # 9|Ji501 « 4,546.542 *"«:>

«Agr of Watertown. • 1,3®|;m5|

tiarUoy<is„9.»»' ^1
«Andes............................. 1,721,103
Connecticut. • • • 207.889
Continental *,91®’,9ioi «78,791

rrr.SS.1 !““> 
aœv-sr •, 
rr» "«"“*•
“V,: :
National Union »»«>■

of America. •
German 

(1908). •

tU7I ..I .4M*s Paid 
lSt'.I U> lull

Prsmlume
Hecelrwt

iHtiU to lull
r.,Gf.s 

inn .««:•
50,862 

211.581 
624.28.1 

5,252.918
60.691 | —7: 

1,763,291 
2.127.284 

457,169 
216,491 

17,610 
2 154,363 I —— 
1,355,1021 61.21 
5,132.034 

193 689 
183,359 
237.539 

9.127

V 57.61
27.35
16.31

lt«

,«„«<»«» Compoalr».
Acadia (1905)..................I 2.801.901
Anglo-American • • u.339.857
lirltlsh America • • ■ 454,886
«Canada Agricultural. g81,333
«Canada Fire. • • • ' 21,898
Canada National tl91 2,691.238
Canadian Fire. • • | 163.061 __ _
Celt. Canada Ml»- <19071 1 2,856.961 2,28,,8,0 , ___
................................... 190,242 'O'*‘‘“l -------«Dominion. • • ■ ■ • 938.458 339.902 .-eo3
Dominion Fire •191,7 1 ’ , 894.194 w2.961

46.53
65.68
60.21

» 716.471 » ( 333.38;

6',828.229 
290,101

15.56 I
55.79

155.78
2,992 497 
4,118.357 

585.758 
683.779 

61.183 
3,765.091 

' 1 3.847.689
8,709,180 

365,253 
468.896 
521 185 

21,890
48.086.763 28.11,.1.'3

698,133 —; 59.18
78.05
16.28
27.16

1.17367
47.13
56.45

1,269 819 
92,010

58.95
Vhoenlx 
Queen 
Rochester
^rlpaul'd« 19071. •

Colon of Vans. France .

r>3.o;t
39.VI
45.58
38.001 -s -sFactories Ins. U91»* • 204.742 ,0.0.,0

Hudson Bar ua. f191 8,118.109 5.216.118
• Condon Mutual nr | . 294,513 618.751
Manitoba O?05) • • • | 2.379,013 l-490'01'.1
Mercantile Fire. . • • • j j,720,395 U37A91
Montreal-Canada ( 284.026 28, .,32
«National (1904) . • 96.178 3,.«82
North Empire Fir® ‘1»° -,10.398 209..,«4
Nova Scotia (1904). • • 201201 9b 318
Occidental H909) . • ■ 685.836
Ontario (190, ) ■ • 1,202,282 965,511 , •
Ottawa Assurance. • i<u 861 108,164'„OU.*a Agricultural. . 194$ 104 201

Pacific Coast (1908). t 434,350 957,146
«Provincial.............................. 4',150,118 2.992.90; ____
ff *nr».(»' .«5Î 919*,799 «120 At Torquay (>f ,
Utmouski (190,1 • • • • 3',538,023 2.988.940 I the marriage °" lntrcal, to

«Royal Canadian. • 1,055.404 -2®-*10 -, -- the Sun Lift. M * R . \
tSovereign^ ■ „ 378.865 2«,.e28 ,<4j_ , llter „f the late
sovereign Fire (1906) . • 490,488 7,3.69_.,  . ‘A® ^ ate, England.
«Stadacona. . • • • 79,327 59.878 - I boUtngaic,
oVictorla-Montreal • 14,865,274 8,698,553
................................................... <71 495.492 >45.81.,.954

60.79 
19 29 
31 21 
61.25 
50.12 
60.11 
66.10

.,8.., $

Total y
KÎ- vil,,- FR. '"r""";, ."Tu,s« >■■'"• ",r

--............. ........

39.39 
11 06 
36.87 
68.98

I
J*

53.26
Personals.

72.11 Pri.lav, ilie S'1' ”"nu1'; 
1 f v. Macaulay, of

Miss' Margaret » 
William Mien, of M

nil

***58.52
M M. Lambert, manager ‘j^j^'^es'' wj* 

,U-in Assurance Company , < ((> lhc Heart » »lb>e
• Lanrentic” on Salurtlay^^9 ;l tUree months
ISontT/blrt country.

1161.1
Total
HrltOik C«m|Kiai,«. j 468,310 « 1,016.766

........................................................ 3,371.135 2.634.8,0
Alliance................................ 5,650,752 3,639.,!
Atlas............................................ 5.749.161 3,,12.2.,0
Caledonian. •.................... 1 588.254 9,,.4««

SSAirSKi.'.'.-. “'M «$ , ™= .=»»■"
Emp. Liability. . - • ' 797,493 415,,2a 52.13 1 SAVI __“Economy 1S
^ma«owlde^ndon . «»;* V.K A New V»rk contemporary^. vÿc RaH-
c.uardlan....................................V.0S5.796 4.181.342 _______  I the present watchwordIon u to CSeape « • tbc “l

«imperial..................... ; 6.210.844 4.4_92.2,o ul no saving s too _ ,je cust„m to P™

îVîrw“v„Ton Vnock.. vm.49; W]SS* "deration. in * ‘^“'rtert toLiverpool ft Lon. & Globe 7V»6 744 4,205,592 I the compati) s a . where they were
London ft Lancashire. 1*«1*7145 2.615.447 60.44 1 ^ to New \oVK \ transfer oftice.
Son Assurance. 1.914.238 — P«s*J^r, ,,v the clerks » ^ „{ repris m

tt&vtu -1 iff E S£tî?tf«:s b &
Provincial (1911)- 4,354,694 62 64 I * .re tr ilVic than last >c,ir ' j„ trans-
ZT. . . ^6^ in general ex,iense; anrtc$^^ ;o wh;l.
Royal Exchange (1910). 343,421 177,329 ____ 1 lg>rjajion costs. This savi R j)V carrying 1 -M"
«Scottish Commercial. • 672,855 483,408 I I mnany could have can . averagc ton

SSTaTSSuà' sguH 5J8J8 Si i "„i« -*"'L"d,omce c.ty JjgjS 3,0.7,595 — ,^le rale A d-dhtr vantage «ha. |t .involves
718.477 549.440 , „ I lhis method has the a'ln ,h >VK.k

1.037,396 4M.573 47.94 | ^ ,car tr.nk ami

2W) 465,922 127,500.113

78.16
64.41
64.57

t
'

In !

11
:■

»i

!Sun Insurance 
Union Assurance 
«United. . ■ •
Yorkahlre (1907). • 63 «

Total • • •
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THE CANADA LIFE
in each of the past 4 years has earned A Substantially Increased Interest
Rate,rand 1912 bids fair to exceed 1911.

Interest is a most important element in the earning of surplus, and this doubtless accounts 
for the fact that In Each Of The Past 4 Years the Canada Life has earned 
A Larger Surplus than ever before in its history.

I

N il. Favorable mortality and low expenses, the result of Good Management, 
have helped.

Canada Life Assurance Company,
Head Office : TORONTO.

BRITISH AHD CAHADIAN 
UHDERWRITERS

The Watehwerd.

THE MUTUAL LIFEOF NORWICH, ENGLAND.

$10,457,000
INSURANCE COMPANY OF NEW YORE

ASSETS
PAID TO POLICYHOLDERS in 1911

$57,353,726.15
RECEIVED FROM POLICYHOLDERS in 1911

$55,582,183.20
EXCESS OF PAYMENTS OVER RECEIPTS

$1,771,542.93

PAID DIVIDENDS IN 1911
$13,631,857.73

APPORTIONED FOR DIVIDENDS IN 1911
$15,146,685.72

Beni Olllce 1er Casada, TORONTO. 
JOHN ». LAIDLAW. Maaagsr.

Chlel «Mice 1er Oeebec,
Lake el the Wood» Hide., MONTREAL. 

JOHN MecEWEN, Seperleleedeel.

AGENTS WANTED.

Union Mutual Life Insurance Co.
Ol Portland Maine.

FRED. E. RICHARDS, President.
Accepted value ol Canadian Securities held 

hy Federal Government for protection of policy­
holders, SI .206,876.

All policies Issued with Annual Dividende en 
payment ef second year’e annual premium.

Exceptlonal opening for Agente, Province of 
Quebec and Eaetarn Ontario.

WALTER I. JOSEPH, Manager,
181 81. James Street, Montreal.

MUTUAL LIFE MEUT* MAKE MOST MOHEV 
BECAUSE

MUTUAL LIFE POLICIES SELL MOST FREELY
For terms to producing sgents, address i

George T. Dexter
IsJ VICE PRESIDENT

34 Nassau Street New York, N.Y.

THE LAW & BOCK
IHSDBAItCE CO. LIMITED. LOItOOH.

Assets Exceed - *45,000,000.00

CessJiss Head Offiw t I It St Jim Stmt. C«rMr Haw i'lrsn 
MONTAEAL.

Ageats wanted m unrepresented town* in Canada.
Aikkn. Superintendent. I g. £, » DICKSONAccident Dept. | Canadien Manager

CITY AGENTS WANTED
THE ACADIA FIRE INSURANCE CO.

ol Halilai, N. S.

rsssJtd is IMS

.

(TARIFF)
A*ly N0MISEV. (OBINSON • FIEVCANC C.mmI Agntt
m POWER BUILDING. - W. IIMONTREAL

Jilki
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rail BREAKAGE». 100 miles during breakages

EB5ÜBHI aSHÈlHèii
ssjatstr*1
rail manufacturers is wrestling with the problem of fundamentally^ ^ ^ Un.)n Pacific is important.
eliminating the dangerous breakag ■ . it ,1,.,..,. U any way of preventing at any cost
Kmttschnitt and his consulting engineer, John 1). because if there is an> wa> 1 / ,ar through
Laacs, have solved the rail problem to so complete thc deplorable accule that (l,r flsssH"™ I ssafifct & ..-...

In crucial form the rail problem has been a winter 
nroblem. During the winter of 1911-12 there was 
an epidemic of broken rails on a score of roads,

, t™5 (=- lb, COM weather rail breakage » L, erahle at
effective that the number of the new rails broken Kingdom and on this continent. ln)aUer in lhe
.hiring the winter months of 1909, 1910 and 1911 cussed as though it we 1^^ .. of whal is
was no greater than the number broken m July or world for a legtsteture t j( (k ,s targc|y

Moreover, the cold weather breakage o I “a living wage. • c i:re This is
ttew stykof rails is far below the breakage of upon the cost of the necessanes.of
the old style rails in summer months, when they arc altogether apart fr°m J , , in such a
under least stress. problem is capable ' ......J ,|la„ m>,d. >r

The secret of the elimination of the broken rail manner as not to «to nmre^ ^ w
front the Union and Southern Pacific is fundamen- instance, f t»«l R ‘s all,i if it is made too
tally a matter of “section,” that is, the shape of rad. it will Îircvont a large class of people who are
The Harriman officials solved the problem by giving high, * fmm earning anything at all.
the rail a heavier base. During thc cold weather now wag ■ England would command
il», base of thc rail has a tendency to become bowl Less than a living wage h
shape. In forcing the rail back into shape there is luxury untold m Cl ma^ C()|mm,rvial Huile-
great likelihood of starting a surface fracture. Rails, 1 On this subject the New
highly tempered as they are, act like glass. A good tin says imlc|,
scratch on the surface is all that is necessary to cut ..The subject of the cost of bvi11 g ha 1 <lther
glass. It is the same with rails. In laying rails the (liscusse{1 recent years botl m111 \ , a,V,r lia, 
rail is never cut. A slight incision is made on the c„imtries. The l nited States urv of
surface and the rail is broken. With a rail whose ma(le a mimher of budgetary (ami|ics,
base is heavy enough to prevent change of shape in ,, exjieiiditures of typical working! 
cold Leather, obviating the necessity of forcing the am, a Lmbcr of unofficial >»h1.m and jprtsatc m 
rail back into sliajie, causing surface breaks, the per- dividuals have done the same. I » s lu^etts
mitage of breakage was reduced practically to ml. llle C(,st of living recently appiinted n SU .

“With jo,000 miles of road offering different styles reported to the Legislature » '';l , 'llllv,i
of rail, all different sorts of climate and traffic con- ,910. More recently a 111 ( v,)imu,„|lties
d,lions, it is obvious that the possible combinations States Senate on \Vl^s.;' l l()f several volumes of 
of conditions surrounding rail breakage were m- bas issued a report 1. > | ,- ,ings M„st
finite," said Mr. Kmttschnitt. "and it is probably hearings, stallsheal ^'^'Cr eidofthe Itri.ish 
for that reason that the task of solution has struck important of alI. ■ »«« 1 m,, a series of five
the average railroad official as hepcless. X\ hen \ Hoard of I ra« e » 1 living conditions
«erics of rail breaks occur, the division officials get reports on the wages. K ^ llf\,u. V nite.l
panicky and attribute the event to some mysterious selected industrial town-.and vd ^ ^ ^ Vnilcd 
factor instead of sitting down to work out the cause. wcro j„Uvd between i<x>K and

“We simple went at the situation systematically. Mates, the e 1 
Mr. Isaacs suggested that we chart our rail breakages 19"- comparative cost of
and see if it were possible to discover some law of lhe present suivit of th 1 t|,rct. (|ivi.
breakage” We went over our record of breakages to living in various countries * "ft |irc.
discover whether any blame could lie attached to tie I sums. 1 irs , a . tgjr(j a discussion of

-»»• .. ....* “• « -*• l ssjwAÆ 5s SS-.vr l"S
States as compared with England and Wales, me will k flowed by an appendix. presenting in

COST OF LIVING.

simple as astounding.
"We found that the 90-pound rail of the shape in 

of 6 breakages to the

was as
textgeneral use gave an average

r ?■

m
m
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The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 
Deposit 11 1

ti «1 11 OF LONDON, ENGLAND u it u

$155,545.60TRANSACTS:' __ 
Personal Accident, Health, Liability,' 

Fidelity Guarantee and Fire Insurance. STANDS FIRST 
h Be mener «111 M- 
ItlCieie, la Same 111 

«ad bee 
aérés» Nee uMiwiKj

Most Liberal Policies Issued
Offices : MONTREAL, TORONTO

Maoadsre lor Canada. GRIFFIN 6 WOODLAND.

?
1

J
>

1

TORONTO : 
Traders Bank Buudme

VANCOUVER WINNIPEG MONTREAL: 
Merchants Bank BuUdlneFOUNDED «71

Tin OCEAN ACCIDENT A GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers' Liability,Guarantee and Plate Glass Insurance
UNRIVALLED SECUBITT liberal policies

ASSETS EXCEED 
CLAIMS PAID, over

• •11,350,000
• $46,000,000

Canadian Head Office
CHARLES H. NEELY, General Manager 1er Canada and

TORONTO, Ontario
Newfoundland.

R WILSON-SMITH
Financial Agent

160 St. James Street Montreal
Specially l I 'NVE8TMENT MCURITIES-fciltsble for Banks, Trust Estates.

< Can.psales, Investments 1er OeMelt with Canadian Sovemment.

CABLE ADDRESS i CHRONICLE.

: :i.

Insurance

jlLu
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cent, less for the -amc 
is paying in F’rance.

JïvSTSr»? “s;; £

his English price level was about 74 1 
than it was in Germany. . n 1

T„„ _ ..... - >™^ï:£EE5F
.•ans. ■ ”™" -H •■£& “it's IssS* * 53“ ySrlS r?,»;K'.Kland & wale» • 138-44 47^ #r,.m ,14-164 Belgium ivnlUJ cxcUlf|ctl. slightly dccrea-vd.

"fr •"• •‘•••sa sa »« r.:: SA.,«y-rÆis£Siï-£ 
H.U V.: :E si :.vi. V ;; "HrS

Sa» ss^B^rl!Wss=ËSWiëa smaller number of rooms, usually f^r^.lar.l I These comparisons Ik-tween the co' <> m ' year

(îrhoUs^ng'wàs'hig^mrE.Mhc^verage^in^the^Cnheil I ^F^^aaHL^Ïati.nU^n.g Ede mt^E^

S! Sues dear

exiienditures. for example, of the 1 nuc" ' f Combining these various comparisons anil nrmgmg
France, would involve setting the rental value of a basis. ,h, following are the result
four-room house in the United States over again t E‘n ,ish fami|y which was transferred m turni to 
that of a three-room house or Hat in 1 rame. respective countries named below and maintain

Reference to the table shows that l''e rental ^.due standar,l of living following
of a three-room house or flat m the "itcd SU ,urcs f(,r f„„| and fuel to stand n tin I 
is higher than in any other country. ln fact with |a(iHn>. ils expenditures in England, 
the exception of London. l an|\.a,"! ,'"-'m ’a king taken as par. or .<*> per cent.,
minimum value of such accommodation m the L nu d ^ ^ Wa„.H
States is higher than the maximum value of the a m „,.|gium....................
accommodation elsewhere, The same is true of four- France....................
room houses or flats, again excepting Un*«■ }“ siaie,. i

This table, while only approximate, shows dearly 
that rental values in the United States range con­
siderably higher than in the several European loitn- 
tries under consideration.

I pav in England about 5 7 Ver
standard of comfort than hewhich the summaries and con-tletail the material 

based.
on

elusions are
Rents.

The material regarding rents gathered by the 
i t, h Hoard of Trade in its investigations into cost 
f living may be summarized in the following tabular 

", tmënt The statistics relate to the housing
-...... ...........

■

J It

lpied by workingmen's 
tries.

♦Rental vek Year.
not

t i

i.The

6I

-:

i

loo pvr «ont. 
102 por cvnt.

1*4*111 .1 |H per 
11H p4*r cvnt. 
UK per cent.

From this it will be seen that the cost of Hvi.iR m

KS » m rAkit is 17 8 tier cent, higher than in France. • •
*;«, .'.i «*«>*.

s Ksy!r«3 ssrs?kJf*u «.«.. *
cS!Wr..........
workingman in his dietary. States ; but
doubtless rise in moving to tl l 
for the same standard of living the foregoing 
parisons hold.

Retail Prices.
Statistics of retail prices arc available in abun­

dance. vet only a few of them can be uj'hzedm an 
international comparison, because of J ^reme 
measurements, grading and naming of articl . .

With these qualifications borne const anti > in mi .

JS Zi U..... *. «sÿÆfSSarticles of general consumption in the l mted Mate 
and other countries may lie compared as in the accom-

the cost of living in England and W ales with tha 
in France shows that an English workingman tran- 
snorted rn France would pay for the same standard 
of comfort about .« per cent, more than ht,lo^‘n 
England If coal lie excluded he would pay n PÇ 
cem. more. Conversely, a French workingman would

!!
k 4 I

lllUtX.ETS.
The Board of Trade in it- invesltetkm* 

s of workingmen's families in 
The results are given 

Relow will lie 
capita basis :

made a 
the five
in ^nne

■ a brief
study of budget 
countries studied, 
detail in the appendix.

presented on a perresume,
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RAILWAY PASSENCTPtt 

ASSURANCE CO.
OF LONDON, 
ENGLAND

Also
ALL KINDS Of

EMPLOYERS' AND PUBLIC 
LIABILITY

(INCLUDING AUTOMOBILE.)
PLATE CLASS AND FIDELITY GUARANTEES 

Head Office for Canada, TORONTO. F. H. BUSSELL, Manager.

The Imperial Guarantee
AND ACCIDENT INSURANCE CO., OF CANADA

46 Hie, Street W„
TORONTO, Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS
PLATE GLASS AND AUTOMOBILE 

E. WILLANS,
Ctmrml Matmttt

Union Assurance Society Limited
Or LONDON, ENGLAND.

IFire Insurance mince A.D. 1714]

Heed Ollic Canadian Branch 1 
Ctntr It. Jtmi aid IcGIII Strom, Ititrul 

T. L NORRISEY, - Rtildint imifir 
*<•■«!«• IlnaflHI tie Donlnloi

The General Accident

Assurance Company
of CANADA

INSURANCE 
FRANK W. COX,

Head Office, TORONTO, Ont.The Equity Fire Insurance Co.
TORONTO. CAN.

Personal Accident
Health, Liability aid Industrial

Immce
<*• J. DURANCE.

Manager for Canada
Cwneral Agent* (or PROVINCE ol QUEBEC
HOLLAND, LYMAN & BUBNETT,

WM. GREENWOOD BROWN. General Manager

CBNKKAL Ar.HNrs 1
C*ncm Brae., lleetlril

WKsasar «SS53* MONTREAL

GRISWOLD'S HAND BOOKTHE CHRONin F ADJUSTMENTS
V1"1 i*<>m|4»nillum of
he »«ljui.|iiiviit of Fire Ixwaoa 
H coni|>|«t« without a copy

MONTREAL

By J. Griswold
The MaIl m,t regularly in leading ollice. itidwr.l authority 

***** **hular. leg.,5, itc. 
No agency .-r «seljunt iitg

Info* mat 1

THE CHRONICLE
Mice iso

THE FEDE»ALL£E^=€E COMPANY
Capital and Aseele 
Surplus December SI, I9l| 
Insurance in Ferre

$6,316,96R.es 
SS9.973.66 

13,887,141.41

«

Th« Contracts of thi. Company .re free from -n»,ce$s.ry condition, and reitrictioni.

C. L, SWEENEY, District Manager,
Montreal Olatrlct.

i.
M
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I Vniied State».................
9 Friture.............................
9 Germany..........................
9 l'niieil Ktngdjom. ■
9 Belgium .................................................., , . ,
■ Tints the actual exjicntliturc of the average Am-
| eriean workingman for f<">d in the northern part <>
■ the I'nited States is seen to he greater than that ot
9 the average workingman in France bv 48.0 per cent..
■ greater than that of the workingman in t.ermany b>H si ■ per cent., greater than that of the workingman
If England ami Wales by 81.6 per cent, ami greater
if than the amount spent by the workingman of Bel­

gium by 88.0 per cent.

fl105')THE CHRONICLE.
to. totj

<C coo 000 Current advances have increased S*v 
4S0W, indicating a steady growth in the general 
business of the bank.

"[•|,e cash assets on the 20th of June. 1912. amount­
ed to S14.100.CKX), and the quick a-sets to about $28,- 
ixKiooo-an increase of $2,000,000. total assets on 
the'2,1th of lune were $72,<«i5,ixx), an increase ot 
approximately S-t.ixxi.oix, during the twelve months 
ending on that date.

Ewi'nmtvkks fok Fix in fkr Capita.
Per wk. 

$1.78 üPer year. 
$02.33 

ti*J l"
r»o.*.ui
’iO.S.’i 
41». 12

1.20
1»S
1*8 m1*4 !

♦***

1CROP ACREAGE.

The Crop Reixirter issued at Washington on 
Wednesday gives the following crop acreage
estimates on June 1st : .

The areas of the crops below specified which »m 
probable be harvested this year tn each of the coun­
tries named, expressed in acres, are as follows. 

Wheat—Hungary (including Croat; ' and M.tvo- 
the result of the lire | nja) (> 404.,khv ; Italy, 11,738,000; Canada. 0.020.,»x>;

Japan. 1.248,,ooo; Algeria, 347-’,000; 1 1
<XX).

Il

& &

INSURANCE IN CANADA 1869 TO 1911 

INCLUSIVE.

:iFIRE

In our last issue we gave . . ... ,
business in Canada, by years, for the period t8tx) to
pu 1 inclusive. ,, .

In this issue we publish a table giving the ex 
pcriencc of the companies individually for the 
period. Taking the companies that have been m 

held for the whole time and those that have been 
the greater jxirtion, it will he seen that after 

allowing for expenses-and the reserve for unearned 
premiums at the end of toil, very few of them have 
realised anv protit from their underwriting.

Kve—llelgiutn, (,42,000; Denmark, ()82.ixx>; France, 
2,998,000; Hungary (including Crotia and Mavotna),<anui

2,949,000.
Bariev—France, i.Sty>.ocx); llung.i r\

Croatia and Slavonia), 2.804,000; Canada. 1.429.000;
; 1 unis. 1.102,-

I including
the
111 it isJapan. 3.123,000; Algeria, 3,159.000

UK). ( includingOats—France, 9.896,000; Hungary 
Croatia arid Slavonia), 2.724.UX1; Canada. o.48<>.ux>;

I
V 1

***
Algeria. 50(1,000. , , , ,

The estimated production of the crops below qa- 
Kvcr since the Province of Quebec forbade the | vi||V(| Vach of the countries named, expressed in 

from Crown Lands, con

CANADAS PULPWOOD, 1911. i

bushels, is as follows:
Wheat—Spain, 117,374,000; British India. 3'*»,- 

tyt.utx); Japan, 24.453.ux).
Rye—Spain, 27,i)(x).ocx).
Barley—Spain, (>3,481,000 ; 

pulpwood I Xvinis, 6,146.000.

extxirt of pulpwood cut
.Livrable interest has been taken in the question a- 
to how the price of pulpwood would be affected. A 
leading paper trade jieriodical estimated that the 
price of pulpwiwid had advanced one dollar per cord.
This is corroborated by the bulletin
lately compiled bv the Forestry Branch of the He j ( hits—Spain. 25,105,000. 
partinent of the Interior. According to the bulletin, The estimated area planted to corn this year in 
the average price of pulpwood in Quebec province Cach of the countries named, expressed 111 acres, is 
during ton was higher by ninety-seven cents than as fu|V,ws :
during ii)to. In Ontario the price actually fell Spain, t,i47,ux); France, 732,01x1; Hungary (ui- 
tweuty cents |>cr cord, while in Nova Scotia and New 1 eluding Croatia and Slavonia), 7,i88,(kx>; 
Brunswick increases of twenty-nine and twenty-two 4i,xx,,ux). .
cents respectively are announced. | The estimated area planted to rice this year 111

Japan is 7,317.00*'
The June condition of cereals in various countries 

in 1 i)t2, compared with that on the same date last 
rejiortcd to the International Institute of 

was as follows :

15.587 .<xx> ;Japan,
on

I

acres.
*»*

DOMINION BANK.

The li.alf-vc.arlv statement 
made public" vesterdav, shows satisfactory expansion 
in all directions. After all deductions, the profit for 
the six months ended June 20 last, was $405.0(13. an | 
increase of $72,txx) over the profit for the 
]mHiding ix-riod of 1911. With a balance of $500,1 K- 
carried forward from December 31st, 1911, and 
$21(1, yil received as a premium on new capital stoik, 
the directors had a total of $1,121.482 at their dis­
posal. T wo quarterly dividends of 3 per cent, each 
took $291.31x1. and the ~itni received as premiums on 
the new stock was transferred to reserve fund. I his 
left a balance of $013,812 to carry forward to June 
29th. The reserve fund now stands at $5,9*9,**'2, 

million dollars more than the paid-up capital

of the Dominion Bank. |
oat 8llarl»>llye.

mil 1'.m2 mil mi2 mu mi2 mi 1 
hi:» tu."» m» !»>•►

Wheat.
mi 2

lli-lglum . • . . 1**8
llulgurla . • . . I»»'»
Denmark. • •
Spain. • • •
Hungry 1'rop. . . !'*•’»
Luxrmborg . . 1«»2
N«th«rlnnda . . I"*»

it»:, 107 i»*8
... im» ...
103 i»o l»»'* 1'»"

nr, ...
... 102 ..
m2 104 10.7 100 ii"

. . . •1»»2 - • •
tit»:.

12" 11'» 
I1H 1IH

vnrrvs- Hii 1 on 102. i«it
7.»7f. • . -. h:.
v.

M2111 I
120 11111.7 12" 117» 

. . . M2 - 
100 M2 
... tt»8 .

. .132
. I or»

Itmimanla .
Harden . . 
Switzerland . . . Ml 

. .•*« 
. +101 
. .108 

(Up.) . .12:» 
. . loo

M0 VO 
ton ...Canada.

... li:i 11" ..............
... 120 112 .............
. . 7f. 11" Md

Mf, ...
117
12" ...

'Japan . . 
Kgypt 
Tun la. .

ior one 
of the hank.

Circulation during the past twelve months has ex­
panded over $1.000.000. Deposits have increased f Three years' ave taxe.* Winter, t Spring
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JOHN T MUSS. M lt ] i (iootl men, whether experienced in life

; insurance or not, nut make direct 
traett with this o»mpjn\,fnr a limitcj ter* 
ritory il desired,an J secure for ihcmscK cs,

! ,n addition to first scar s commission, a 
| renewal interest msuung an iiivunc for 

the fuimc XJv' the < i in pans
t Home < Mftet, \.. Hroadaev. \ V

ft »M **• I H KUSTY

William h imkuk

I i f»w ahi> t iwnsimd

MOUNT BOYAL ASSURANCE COMPANY
ÂUÏHOmiie CAPITAL, 
HEAD OFFICE :

tl.0M.0M
aOHTEEAL

Kmideil. Hon H B Rain,ill. Vic. Preaid.nt, J. M Wilw.
d. O. CLEMENT, Jr., General Menacer 

Rr.po.Mh!, Aland wealed in Moalreal and Preeiaca •I Quebec

$7.83 for $500 Life Insurance!
This is the Annual Cost 
of the new Prudential 
Intermediate Life Insur­
ance Policy, at age 20.

Policy has cash values 
and other Prudential 
benefits.

THE PRUDENTIAL INSURANCE CoTof AMERICA

pounded kv JOHN F DRYDEN Pioneer of Industriel Insurance in Amène* 
pORREST F DRYDEN. President Home Office NEWARK. N J. 

Incorporated ns a Stock Company by the Slate of New Jersey

In your bueineee you are naturally trying 
to eucceed. 
graataat success, when your efforte are 
backed by a strong, progreeeive company,
auch as

You will be aura of the

THE

IMPERIAL LIFE ASSURANCE CRMPARY
OF CAN4DA

Attractive agency contracta available to 
man of ability who can produce bueineee. 

For particulara addreea,

Hsad Off loo, 24 KINS STREET EAST, TORONTO

si* inexhaustible mine for both ordinary and industrial besiniss.

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE, - - TORONTO. CANADA

Mor. PolicpKold.n IK»» «», olh.r C.aadi.w Coan.,.

mv«ci ns

mm
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GROWING APACE !
Abundant prosperity has attended the 

Ilona of the0|

Mutual Life of Canada
during the past year in every depart­

ment of Its business.
Death laaaaa were vary much below the "espeeted" 
ana aa ueual the eapeneee el eendueUng «ha 
bueineee were vary moderate.

Policies In force January 1, 1912 
$71,024,770.88

A TORONTO AGENCY
WITH

Ceutlnueua Renewals 1er the RIRNT MIR
SEE

CONTINENTAL LIFE
CONTRACT.

T. B. PARKINSON 1 SsferisUadisI of Apatiti 
Coella.alal Lila Balldlad. TORONTO

Cbe excelsior Life Insurance Co.
H.ad Office i TORONTO, CANADA.

- $2.842,6.14.08

Æfes‘33™^sMW=B
lntneet Karninge 7 33 per cent. l>ealh Rat

Fsprnbe» «Irvrraecd 1.so per c 
„ aKr,,,e' to *iv*“ «•'Hier entire 01
E. MARSHALL, fituril Manger.

Asset» -
Insurance in Force, •

Parent of K*pecte«I. 

or tpare time.

«■ 34

D. FASKEfl, Prettiest.

jr~
*
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Tlie number of suicides in Prussia in 1910 was 8,179, 
equivalent to a rate of 21 per 100,000 of population. 
The rate was highest for the Province of Branden­
burg, excluding Berlin, or 34.3 |>cr 100,000, and 
lowest for the agricultural province of Posen, where

Prominent Topics.
As a result of a cloudburst at Denver,

Clondberet Col., on Sunday a dozen people are

., —. I lte „« „„ only ,.8. Conuoting ,„= W9.
of -saoooooo. Some of the details are roughly as there was a decrease in the rate of every province 
follows:—Damage to city property, including sewers, | except two, and in these the rise in the rate was no 

surfacing, and city shops, 1 cf particular significance.parking, bridges, street 
$5110,000. Damage to private property, including 
warehouses, $500,000. Damage to personal property, 

Damage to crops and irrigation projects

On Monday Mr. Churchill is to 
the British naval policyBritish *»r»l

Belter.
announce
both in home waters and the Me­
diterranean, and it is understood 

By an automobile accident at I that he will declare in favour of a United Imperial 
Richmond Hill fifteen miles Navy. On Tuesday night Mr. Borden expressed the 
from Toronto on Wednesday conviction that in time of peril every Dominion .»- 
night, Mr. Robert A. Smith, eluding Canada would give a response not less loyal 

.MU Accident. the well known stock broker nor less earnest than that of the Mothccla.ul licr.clf
and partner in the firm of But he wisely added : that when the day of peril conies

killed Mr. Lome Campbell the day for effective preparation may have passed.

......... .............. .

sot# « vvf z
r tSlxtbSLt u .« U- ,0, wT».. ir

L .Icctcl . ilirc.t'.f of Ik C.-,.„d..l Cable b, g» ~ L
Board and of Mackay Companies 111 1907. Mr. .mitli ^ear.^ Jùpremacy on the sea; to the unity of the 
was secretary-treasurer of the 1 oronto I'erry Com |.-n,pjrc; p, the fieace and commercial m-

of the promoters of the Toronto Hunt Club lcrc ts (){ 1!rjtjs|, subjects throughout the '•l,.'Plre -
director of the Royal Alexandra Already the newspapers of Ixitli Germany and Prance

are declaring that Britannia's Kingdom of the sea is 
to be taken from her and divided between tin nr 

According to the Washington Post : 1 mans and the French. The Berlin \ ossiclie /.eiuuiL 
United States “Life insurance statistics have been declares that the Herman Naval Leagues progrwmnn 
Suicide Record vitalized into more than ordinary in- w ill lie carried out and Germany wm -eiurc p 

by the discovery that the sui- 1 dominance in the North hea. 1 he arts . . 
cide rate is increasing alarmingly in says: , , ,

the smaller cities, whereas that doubtful distinction “From henceforward the Government of tin U 
hitherto has belonged to large centres of population, public is firmly bent on applying the 
The theory that the strain of existence contributes standard to its naval armament in the basin 1 
to proneness to suicide has been accepted as Mediterranean. By this we mean the 'tandar.l aim 
accounting for the high city rate, but the insurance rule by virtue of which a fleet is made more I""" 
statisticians are mystified over the tendency to work fu| than any two Heels which, next to I rami, a 
downward. They are alarmed, too, for when the numerically the strongest. France is re'"'n ■ 
death rate from that cause increases from 20 to 48 adopt this rule throughout the whole exit > 
per 100,000 annually the matter forms a serious Mediterranean. Our country will hcnccf..iih 1 a 
menace to the insurance interests.” the Mediterranean a fleet stronger than the two

In the Spectator Mr. Frederick L. Hoffman shows strongest foreign fleets m that sea. , .. , ,
that while in 70 cities of under 250,000 population Happily the relation- between branee and Lng’.u» 
the suicide rate increased in 1911 by 6.2 per 100,000 are most friendly, but it inu^t ii"t »* 1 "h*1 * •

the average for the decade 1901-to in 21 cities of France has shown. no cuthu-ia-m wliatevei 
over 250,000, the rate decreased 3.2. The increase for proposed Anglo-French ojlen-ive an. 11 
the whole hundred cities over the average for the alliance. This i- emphatically the day 1 11 
preceding decade was 0.3. The experience of in- preparation. Germany won the I ran... .erman 
dividual cities is however difficult of explanation, by the swiftness and suddenness with win. 1 it "pen- 
ln San Francisco, Cal., it fell off from 51.2 to 37.5 ed the campaign. It was a word and a Plow, aim 
in San Diego, Cal., it increased from 38.3 to 59.9; not much time lost between the xv ' 
and in Elmira, N.Y., it increased from tf.o to 47.8. campaign, the blow will probably come lir-t.

$1,000,000. 
in vicinity of Denver, $2,000,000.

Leedis* Toronto 
Stock Broker 

Killed la
Anton

Osier & Hammond, was

is now; and we

pany, one 
in 1907, and a
Theatre.

la 1911- lerest

over

In it- next
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MADE IN CANADA

OFFICE
FILING

APPLIANCES

OFFICE
FILING

APPLIANCES

WE DONT CARE
What business or professslon you are engaged in, we can supply 
you with just exactly what you need in the way of Office applia 
to put your office on a modern and ti

nces
saving basis.me

TIME IS MONEY
Then why waste it needlessly in hunting around for the letter» or 
papers you may wish to refer to? Why not be able to put your 
hand on anything you need at a minute's notice? You should be 
able to do this and you can do it if you are equipped with the 
“ Macey riling Appliances.

WRITE FOR CATALOGUE M.

Qanada puRNiTURE Manufacturers

: WOODSTOCK, ONT.Central Offices : : :
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$1,031,929.99
CITY OF OTTAWA, ONTARIOGRESHAM

Life Assurance Society, limited
Founded 1848

DEBENTURES FOR SALE
TENDERS addressed to "The Chairman, Board of Con 

trol," and marked "TENDER FOR DEBENTURES," alll 
r; received by the City of Ottawa until 3 p.m„ on Thursday 
the 211th August, 11112, for the purchase of $12,000.00, 40 
yesr debentures, $727,500.00 30 years and $202,429.99 
20 years.

They are all a liability of the City at large, and bear 
4 lier cent. Interest, leyable 1st January and 1st July

Two separate tenders w ill be received,one for $40,000.00 
30 year debentures and the other for the remainder of 
the debentures $991,929.99.

All tenders must be on the official form. The tender for 
the $40,000.00 debentures must be accompanied with an 
accepted cheque for $1.000.00, and the lender for the 
$991,029.90 debentures with an accepted clien,'e for 
$5,000.00.

Accrued interest from 1st July, 1912 must be paid In 
addition to the price tendered.

The $40.000.00 debentures are In $1,000.00 denoml 
nations, principal and Interest payable at Ottawa.

The remainder of the debentures will be made payable 
In Ottawa. New York or London, at the option of the pur­
chaser, and In denominations to suit.

Delivery of the $40,000.00 debentures can be made at 
once, If required, and of the remainder of the debentures 
within one month If required.

The highest or any tender not neeessarlly accepted.
Full particulars, together with further conditions, and 

official forms of tenders, can be obtained on application to 
the City Treasurer, Ottawa.

Fundi : FIFTY MILLION DOLLARS.

Incomes Increased.

APPLY FOR AN AGENCY.

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada, 
MONTREAL. CHAS HOPEWELL,

Mayor.Ottawa. 29th June, 1912.
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accident company and 24 fraternal societies.The Canadian Fire Record.
Rideau Station buildings oil the

glass, I 
making a total of 75.

There were registered under the same Ac .3 
companies, of which <--• were lire. 35 l,fc' •l,ul " 
guarantee ami accident.

The new companies to enter the held \\ere. 
anee Companv of Pennsylvania; N..rthwestern Na 
iional; Niagara Eire and Western l mon Eire.

Only one life company entered the held that is. 
The Western Life, and one new fraternal organiza­
tion: the Loyal Order of Moose.

Two companies withdrew fromthe Proyu.ee; 
Michigan Millers' and the Ohio Millers, the above 

omitted by license.
The following companies were registered; he 

liritisl. Columbia Life. I he travelers l.tft. Conti­
nental, Employers', L'Union and the hactories.

Eire companies ceased doing business m Manitoba 
i„ Dominion Plate Class, London and Lan-

Glass, Montmagny Mutual lore. Royal

KiM.sTos, Ont.—
.• r u destroved bv fire, July 13

Man an, N.B.-The steamer Grand Manan 
hu'viged by fire while at Grand Manan, July >4- 
S„ts and furniture in the saloon damaged and the 

total loss more than $500. , „ ..
sc Pamphile, Qve—Eire totally destroyed Emil 

mills at St. Pamphile, county of 
hundred thousand feet of 

mill or lumber.

Ittsiir-

Chouinard s 
I.'Met. together with 
timber, on July 16. No insurance on

lha.LEV.LLE. ONT.-Eire did considerable damage 
tl, the Ontario newspaper office. July K>. lhc o._ 

,1„ plant will be at least $5.000 and the building 
owned by T. S. Carman, of this city was damaged 
to the extent of at least $1,000.

Chatham, Ont.—A lire at Tilbury, July <). ‘1° 
s,roved llcnnctt & Pendergast's livery stable, Matb- 
,.r U grist mill and the town pumping plant, with a 
loss of nearly $22,000 partly insured. E if teen horses 
.wished in the livery stable..

<T |oiin's, Que.—More than half the buildings 
U'ionging to the Provincial Government on the ex­
hibition grounds, were burned, July 13- ,h« bu^"
jugs hurnt arc, the grandstand, bandstand, dressing 
room, stage, horse stables, sheep and pig pens.

Windsor, Ont.—One man, a laborer burned to 
death in a fire in the Walkervillc branch of the 
Trussed Concrete Steel Company of Detroit on July 
11 The fire was caused by the explosion of a large 
lank of benzine in the machine shop. Some of the 
workmen say sparks from a traveling crane set lire 
to the benzine. The flames were confined to the 

Loss estimated at $10,000, covered

saw
< me

The

wore

cash ire Plate 
Victoria Life, and State Life.

F1BE INSURANCE-CITY AGENCY 
Applications solicited lor the City Agency 

of a leading British Fire Office having facilt.es 

for writing large lines.
Exclusive control and liberal terms of re­

muneration. Only those able to influence a 
good volume of business need apply.

machine shop, 
by insurance.

St. Gabriel de Brandon, B Q—The P°”er P1®"* 
of the Quebec and Jacques Cartier Electric Company 
at St. Gabriel de Brandon, completely destroyed by 
fire, July 16. The main building was struck by light­
ning at about midnight, and the fire followed destroy­
ing the whole plant, which could develop 2,000 horse 
power. The Jacques Cartier Electric Company is con­
trolled by the Quebec Railway, Light, Heat & Power 
Company. This plant gives light to a part of the 
eitv of Quebec. l<oss estimated at about $50,000.

Address Applications to,
CITY AGENCY,

P.O. Box 400, MONTREAL.

WANTED
By Fire Co. experienced field man able to 

control business in Province of Quebec. Must 

speak French language.
Apply in confidence to, 1.0. S.,

c/e THE CHRONCILE,
P. 0. Box 1502, MONTREAL.

> *

MANITOBA INSURANCE REPORT.

The re|x<rt of Mr. A. E. Ham, Inspector of Insur­
ance for Manitoba for 1911 shows that at the end 
,.f the last year there were licensed, under the Man­
itoba Insurance Act : 39 fire, 5 life, 5 hail, 1 plate

DOMINION BOND COMPANY, LIMITED
MONTREAL. TORONTO. OTTAWA and LONDON. ENGLAND.

Dealers in MONTREAL OFFICE . 
Marchant* Bank Buildintf.Municipal, Corporation and 

Industrial Bonds

“2f

Sr —
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BONDS vs MORTGAGES
A Soulh African Investor who recently visited Vancouver asked us to explain 
the seeming anomaly whereby 7 per vent, eouhl he secured on first mort- 
l'allés it they were as safe as the average Railway Rond bearing say 4'v per cent.
Our explanation was lli.it American Railroads are now bonded up to fully 
(if) per cent- of llicir value, while Vancouver first mortgages placed by this 
Company never exceeded 50 percent of conservative valuation and we knew 

valuations to be conservative, while it must be admitted that water con-our
stiluted tin appreciable part of American Railway Capitalization-
lint the Railroad is, generally speaking, able to place its loan when conditions 
are favorable and is. moreover, on account of the volume of its borrowing* able 
to secure funds in that part of the world where money is. to some extent, a drug 

the market, while the individual bo,rower on fust mortgages on real estate 
requires comparatively small amounts and pays prevailing Vancouver bank 
rales■
We further pointed out that w hile money rates throughout the world have a 
tendency to increase, yet this tendency is greater in Vancouver than other place* 

account of the increasing demand for money to develop the natural resources 
of the Province-
The prevailing Rank or Mortgage rale in \ ancouvera lew years ago was about 
I) per cent, while to-day it is 7 per cent to 8 per cent ■
Another point favorable to Vancouver first mortgages as compared with Bonds 
is the question of duration-
Ronds generally have long term maturities w hile firs' mortgages usually mature 
in 3 years-
Many shrewd financial men claim that the increase in the gold supply is due 
to improved methods of extraction of gold front ore.
That being true, it would seem likely that the increase in gold will continue, 
thus lending to further increase money rates. Consequently it would seem 
wise to loan on short terms rather than on long terms, thus permitting the 
reinvesting of tuinls at staled limited periods, whereby the maximum of 
earning power may be maintained-
We have a booklet telling of the care exercised and precaution used in making 
loans netting investors 7'. percent. I his booklet will be promptly forwarded 
on application.

on

oil

DOMINION TRUST COMPANY, LIMITED
Head Office: VANCOUVER, B.C.

omen: VANCOUVER, VICTORIA. NANAIMO. NEW WESTMINSTER, REOINA, CALOARY AND 10N00N, ENOUND
Operating in Quebec Province ■»

DOMINION OF CANADA TRUSTS COMPANY
W. R. ARNOLD, Menefin| Director.Quebec Bank Building, MONTREAL, R.Q.

BE
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Traffic Returns.
(’anaihan Pavikiv Railway 

1**11.

sr-'"'
Stock Exchange Notes.

Thursday, July is. 11
Inrmife

2:*:», uni
Incmise 

475 vmi 
531,000

1012.
Y,„r to daf. #,7.1.S7.UU

Week ending „ 1 • 2,a 2 571.000
•'".V,;.........V.S2H.000 2,170.000 2.701,000

,'i„*M, Tai NK Itmwav

1911.

Ihe steady upward ,mt‘ïn*h' shad,

.mutnued for such a s.,’,irllh» this "'"T- M'11"-
,1X the violent rlHv in w v 1,1wlü» a P»»"1 

Power was a„ oulatanins f'^al 2!" .
Mi'*" vi s'm.uwha, mur J- ^ H"' '
on Thursday last I w nt to- |h<. „lKl| "l
. i on Saturila>• 0,111 . \i<*tul:tv Monday >

r„ "îtlîd »« --"v
Ira I.oo was wildly excite , I h,_h point, from which
Ill.'VP W«S a St "II1 l> h. ............... stock I‘"C11V< I'd
.lore was a break d".lvllll hid. a ' 
to I3«H «ter In the day ana glnctJ „ the price 
gain ut s'j points foi . ou ïr sviiis t" •’
I.as fluctuaicd '""sl „ „nv rcaclIons, and it seems Him
good buying demand ■ „;1iurally i' •' ' ' '
around to-days Wins. . v„vevlug on ad-
lii. Cower nio.otootit. I'*' 1 . ,vV„hlo reliction f"'io
vance of over ^^red although a (tool net 

tlm liigln st lias s oc" . 'park which was recent
gain has been Tl‘ma.loo." mo'" .........

" S' lll'-fl ar',i L ph.oomcoal vise is leased -n the - 
pi,lins. I1'1* 1 . ,.... estât" owned to .o

I" II.' increasing valu" ' . hllvlnK a hug" area over
l ompaoy in l>" K,ls* l“ I’ark I"'".1"
and above 111 ' I’roi’" ■ v |h|l,s this land I 
Apart from ih" "'J'1 ’ ‘ H „ „,„ni y-inukcr. c.iotl" " "
il," aioiiaemenl I' "1' lls ,„mooters, which wet"
n, Justify ad ''locations of I's W dt Hail
somewhat frown" I "l"'11 " feature In i""
w.i>. Which Iris been rat hi r a ( ^ (>vl,|, -
trading, took a spint id 11 „>m,*thy with H'"
cm heavy trailing. HI" „„ !.. lief that
strength of the geint. • , ,, t , v,.|i on ds

■ w-jSSSS S Bt S. . -
lings, it is a cheap soeuii >. 

of th" stock Induces prejudice in a

I licit titt­
le 31,488
Increase

l'.M2

Week ending im P4 M
Wl.-Oti 1,037,863 

North k.h n Railway. 
1911.

7,152/. U 
1911

Jnlv 7 ... 
“ 1 1

43,063.. 921,04.»
CâXAI'l V<

1910.
. $0.0 51 MM)

1910.
2 04 8 OP 301,500
291,900 31.4,700

" Tats City liretn Iciv'sU I’omi-any.
l*H2 lum'BUt*

111.880
1912 Invn

166,467 l>.1 • ,893

InmiiH#»
2,031,300

I iicrviisv
45,400
72,000

1912.
9,203,900Year t** «lut»*.

June 30.............
Week «‘tiding 

lulv 7..
“'ll.

912.
:.*.» I ,’•■»*) 
i:;ii,700

1911.
3,733,122 3,875,001

1911.
*1*3,360

1**11».Year t*» late.
June do ........... $3,114,191
Week «Hiding.
July 7............

1910.
163,317
I',Minn Taiviwrv Company. 

Itailway Kecidpls.
1911

11 At II AX

InvivaFv1912.
5,808
5,687

1910.Week emlillg.
July 7....................

••'ll.................

1125,696 
5,270

Ki.chhic li ui.wrv Co. 
I'.Ml.

47,5 U 
47.2U1

DSTIIOIT CMTU* Kill W AV.

1910.
I7:i,54i 
1811, III 3

|)Vt.VTII SVVKKluR
1910.

21,635

y4.883
5,093

1117

Havana Increase
4.125
1,332

1912.
Week eliding
.llllv 7 .........

II ...........

51.059
49,533

1
Increase

28,175
24.999

1912.
211.524
221,7-2

and ali-ady In 
The post 

great many

1911.Week ending 
dune 7 

-• It.....................

193 319 
197,102

Tbaction Co. 
1,11. 1912.

25,899 24,999

, n ;i'"S In car 
history
havers, however. National Uriel, had au­

la ihe unlisted ?ocur’1 the whole market, 
other sharp u award » ; ' ,milste l department.
both It. till' B I with everv indlealloi. of furllu v
el" ' 1 buoyant 1,11 _ I ... Toiinren Common seems in

he hi demandnMh" adA.im I ( ,|(lllls si-ndv
llolaiion, and 1 r ,.„mlh tons remain

""“"1 ï:,ih'l!“\,ir »fPKnVland rale Is * eepl.

I.

1 IICMUM*
I Mr. 910

July 7.................
•Civic. Celehartion 2nd to Oil, July, Hill, inclusive. m

AM) IXCHANtil HAIIS.
I',,.lav I .«hi week. A v ear Ago

it
MOM A

Ihe
Call money in Montreal. • 

in Toronto ... 
in New York, 
ill London .• • • •' ;

■v;5 *;
2\'.

easy an 31 l-ir:Welk’s Sacks anu Qi-otitioss.
Cl -Finn Ititt 

HI 12 Tixl»?' 
2661 
H6)

N.tSLMMARY OK n 3'i3 •:Hank "I I nglaiid rate
Consols ........................
Demand Sterling------
gjslv ils'--’ sight sterling. •

CAN4IMAN IWK* CW4IWOI.

•1 nl v 12.
431 2624 
815 14«ij 

12,347 67
.. 151

’ 113 92.J
25 35

! 1,983 1 17*

78*711Sfcuritf
VaiiRdian Parme..............
“ Son" Common........... ..
Dvlroit Vnitetl .................
Halifax Tram •••••
lllinoia I’rvfvrrvd............
(>nt*lw*c ................................
Toronto Railway..........
Tvnn City ........................
Wimiiiivg l$y. • ■ • • ••• 
KicliVlieii A Ontario. .•
( mi. Car. Com . .........
I am. Cvment Com ...
Can Cvnivnt l‘f*l.. « • • •
Doin. Can. Coin ...••• •
11,,in. Iron 1‘roferriHl .
Dorn Stvel Corjin. ..•• 
l.nkv of tlie Wo*h1m < oiii...
Mexican Power........................
Montreal Power ...................
Nova Scotia Slvvl » ou» • • ••
iIgilvie Com....................
Ottawa Power —..................
Rio Light and Power ....
..............................
Smart Bag Com.....................
>|,ani*h Hiver Com................
Sifrl Ce. of Can Com.........
Can Converter*........................
| tom Textile Com.. .....
Dow. Textile Vr f-rre I.........
(Town Reserve. ................. -

vi
Hi ;4- 73713

151
92*

2 WV.’k cmlinu Wiemting 
duly t . I *11 .1 utv 7, It'll

33 \V. ok «•mtln 
.Inly tl. 1*1.

W.fk ••luting 
duly I*. 1*12I116* 

17 #l< '42.M'. fl.If.'.'WI 
'in ;n,"ss r.s'J60 fa1.2it1.42r»

4- ,V.X«I2 3’.
♦>.U47,«I7 <

$V.i,!m7,IH'J

•ISIS
^ \Mm

r<»r399 232 
! 3.433 117 j

371 85

I. .im.mA11-I oituwaI
129*

91
66;

101

.. 2,825
730 90$
630 65

83 103A 
2,647 6 4

10 134* 
666 93

1,9357 215
232 93

28 BANK OF ENGLAND'S STATEMENT
cklv It,ink Ilf England Statement -h"wel 

• lilt,llllv of 50.94 p.e. I Ins IN mi
Ü Yesterday'» we 

a nroiMtrtion of reaerve 
juirea 'vith 50.23 p c. last week.

DOMINION CIRCULATION AND SPECIE.
5ni i

135
11

i 17;
911

2326 ... «113114 ,14 Nuveinls'r 30, 1911 fl 15,7-1,.241,
\'r'd •!« m 1^727 m................

Ms eh :ti...................UM*:i’,iilï '"piemls rlto............... In2.l09.329
....................... ................' August 31.................... I"2,559,990
lieëëmier 'll,' 1911 'l 15,119,719 Jnlv 31.................... >«"•* •>,1U

‘;'*l
127127hi

151 I’.ftl x n. f 31 
1491 it'd U

. 5,1-7 H4|

. 5,1181 11"

670 60

135 471
270 671

I59 Receiver General an I hi- a--i«ianl-

, 194,4.31,169 Hel.riuirv 29, 1912..$99,587.787 
, 98,570,9311 
. 98,892,395

— -• Specie hell by
1 Mav 31,1912

.. April:"!....
- 3 Mardi 31...

355

67 January 31................... *8/,M,%7
100too

3.35.. 1,025 3.38

1

j

M
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Stock Brokers

OSWALD BROS RODOLPHE FORGET
Established 1869. Member Montreal Stock Exchange

STOCK BROKERS Stocks and BondsMembers Montreal Stock Exchange
113 St. Peter Street. ■«trail Office:

A3 Notre Dome West.
Parle Office:

60 rue do Provence,M. C. OSWALD. F. F. ARCHBALD

C. C. SHEPHERDS. CARSLEY & CO. 
Slock and Bond Brokers

». A. RICHARDSON

SHEPHERD & CO.
Members Montreal Stock Exchange

Members Montreal Stock Exchange Orders Executed on all Markets 
82 ST. FRANCOIS XAVIER ST.,

MONTREAL
151 Notre Dame Street West, MONTREAL
•Phene Mein •»«•. Orders Executed in ell Merkels.

Telephone i MAIN 3601.

P. S. ROSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, Montreal

MACDOUGALL BROTHERS
Members Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.
MONTREAL WINNIPEG ST. JOHN. N.B.

J. E. GAUDET & CO. THE BENALLACKMembers Montreal Stock Exchange

Lithographing ft Printing 
Co., Limited

80-82 Victorin Square • - Montreal

STOCK BROKERS
82 St. Francois Xavier Street 

MONTREALT I 1

P.O. Box 1167 Ball Tel. Mein 2569. 6947 Telephone Main 2540

A. A. WILSON SI CO. ROBERT MILLER A CO.
CHARTERED ACCOUNTANTS 

Commercial and Municipal Audits and Investigations 
Liquidations and Inaolvenclei.

ROBtRI MILLER. C.A.. F.C.A.. (Can.) C.A. (Scot, i
VaMe Addire», Western Vnioo Votle, “ AcCUtaty M Montreal

Members Montreal Stock Exchange

STOCK BROKERS
40 Hospital Street, Montreal

L.aJoa, EaJ.. New York O Boston Corra.ponJ.al* Quebec Bank Building MONTREAL

G. W. FARRELL & CO. BRITISH COLONIAL
Member# Montreal Stock Exchange

FIRE INSURANCE COMPANY
Office : Royal Building, 2 Place d’Armes, Montreal

Special Agents Wanted

STOCK fir BOND BROKERS
45 St. Francois Xavier St.

T.L Mu. 3410 MONTREAL

I

iiid
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List of Leading Stocks and Bonds
... .... r-enwirir >1 ». WILSON.SMITH A CO.. IbO ST. I*MFS «MM. MONTIEAI.. ■er0,,eU ,0e C“"0""CtCO.."CTED TOTHl.SDAY.J-., IM. 19..

;Heturn

SSÏÏÎ, ' KÎSÜ5 A*ffiSK a-* &sgg*
Per eenVge

tO paid >l|> 
Capital

When Dividend 
Able

Hem
Kund

Capital c*Fjul 
subscribed l,wul UP paybank stocks.

És ÉE; §E Si ESsCi

’•■SS vjg »ï K asa
1*1.7011,010 *IIM*"IM> ".OOP,I*" 100.00 heh.. May, Alignai,

10,00*1,0")
6,710,100
I.000,"00 1.000.000
4.000.000 4 000,000
16,000,000
•i.rtOtt.ono 2 000.000
1.00 l.two I.UOO.OPP
1.107.1100 2207/00
4.000.<KHt 4.000,i'tMt
j.wio.ooti :trv>o."0«
I."0*1,06" I 01 >0,000
1,800.601* S.IWO.OMI

;sss î-SKS Î:KS IS.21 «îr.MïfcrS:;
iS« Ism;* jaft
1«5?! J:i5d iS$.d 5,17= fittKWStfïïT
l'iw.oonl 819.418 ..................

’60“ ,'*00 101.0*0 18,000

Percent Percent
4 si

tekesl IHd

vit" 2'jl'lj IDec.
tetobeHritmli North America .........

Canadian Hank of Commerce.
;* .minion............................ ..............

Hamilton .
Hm-helaga ....................... .
Home Itank of Canada
I ................................................
Int'Miiatbmale ...............

Merchant» Hai 
Metropolitan Hank ...
MolwniB....................
d mtreal .............
Nationale.....................................
New Hi une wick .......  • ••»
Northern Crown Hank . .
Nora Scotia.................................
Ottawa ............ ..................... ••

* provincial Hank of Canada

K-.yal ..... ................................
Standard ... ..... .........................

to..........................................

I'radere .... ............
Union Hank of Canada ...
Vancouver ......... ..................
Weyburn Security...........

110
IV

I »ee
t

iis 177
"xd ....................

6 or. 9
lit

1,122,918.

6,r. *i "71 March,.lune. Sept., I»ee. 
.Ian . April, July, October 
Jan., April. July, Oetober 
March, June, Sept., Dee 
Keb., Mar. Alignât. Not. 
Jan., April, July, October

Ml.000 Ml 9V8.41
I.VMUNM' IVf. I**
4 .ft Ml,'****» 118 00

lli.tMMMH*' VMI.IMI
1.400.006 71*0"

1 ,790,166* 179.00
11.82

5 It)nk of Canada .................... IITJ| IW

310 ' »4|

xi» Î5 i*V
......... .... 2531

10
8 2.1
4 41 *16
8 IS

13
January, July.
Jan., April, .Inly, October 

! March, June, Sept., I»ee 
1 . April, July, October 

March, June, Sept., Deo

2 4).WMI
7,1.1*1." "i 1*;.:."
« ,000.11»1 114.8

5'V,iMV 60 On
1.250 tk'O 80 IS)

8 '*7 
5 63

iis

5 VI

ItV76
.... IIS Jan

r,
u.'i i»j

1 2.'9 ....
Xlt, .. .

7

It8 ft2lt)| v()ti

1674 .... . 1
H9 186 P* is n

#p|ue bmitte <»f ; 1 c
163 100 I 4 **7

too
........................................■■■: m

................................  267 206 100

................................. 6ft to 100

.... XI) 113 ... r *
... •.. • ... 1 «ni
... SO W .....*!! Si

:.‘U &

il. April, .Inly, Oetober 
Dilative, 
do

March, June. Sept , Dae. 
April, October

1 tctolter

MiHi Ki.i.aNKot'N Sroraa. I2JK0.0 0 12,600.000 ...
i «ts.wui 6 6X0*6» .........
7 622.54 822JW)
f. 1,611.40" 1.511.tOO
7 4 3 ISO,600,000 I SO,'MM),00", ...

’ 3.600.00" j 3,800 00"
n.lMMt 'MM' 6.000 Ofej ........

1 ft,*IO.O"Ol 6 302 736 ......
13,600.00"

1 'SS5Æ1 5S«5' ::
7 1,972>. I.672.H.UI .,

............. 1 1.733.600 l.72«5

fï ,SjSS iliKiiK ....
7 I 1,006,000 3,000,060 .......

*Hell Telephone .............................................. 104
It C. Packer» Aaen “A” I

de "BM I , r i Ido 3 71Canadian Pacific.........

Canadian Car Com ...............
do Pfd .......................

Canadian Oenaral Klectrle
• nu. Cement Coin...............

I »o. Pfd.............
Can. Con. Rubber Com., 

do Prnf
n Converter!. .

t
Ian., April, .Inly, 
Jan., A pill, .lui»,7« IJ

VKI

sIan.. April, July, October 
Jan., April, July, oetoberi-Sif*

viontbiy.

February, August.

Ian., April, July, October 
Jan., April. July, Oetober

Jan . April, July, Oetolrer

I'anadlai
Crown Reserve ....
Detroit Untied Ry ..................
Dominion Coal Preferred ..

Dominion Testile Co Com ...
Pfd...............

Dorn. Iron A Steel Pfd..................
Dominion Steel Corpn..................

Duluth Superior Traction... .
llaHlan Tramway Co.............
Havana Klectrle Ity Com ..

do Preferred
IlllnoteTrae. Pfd ....................

Kamliilailqnla Power .................................. ....................
I.antentlde Com .. . .............................. 200 19ft|
Lake of the Wood» Mill. Co Com no 135

do do Pf'l ------- ---------- ----
Xlaekay CompnnleeOni ... ............. 9.»j 91J

Pfd ............................. ....................
an IJglit A Power Co ............. «y, 91)

Minn. Ht. Paul A S S.M.Com ...

•3« too 
«00

6 75

,ÎJSSS Mg ::::: 
6.000 00" 8.000.000 .... 

31.696,6001 34.896,6* ....

7 U

« Îû

67 J 66 j 100
.... 1611 100
106 V4i 100

65 61! 100

»
7

4

6
4

«

do

Ian , April, July. October 
Jan.. April, July, Oetober 
Initial l»lv.
Ian , April. July, October 
Jan., April, July, Oetober

Î.S, 8555 :::::
’jwiiwS! "■••• ■

6,301,060 6,361.000 ...........

100
100

4
6 VUir.i

.... Mi uii 1(10 « ii
Oil.. M.J, A11,'
February, August.
Ian . April. July, Del 
March June, Sept.. Dee. 
Jar. . April, July. October

.. îffiSi K35 ::::
Ï-B2 x» ::::

41.361.400 41,660,400 ....
ao .600,000 80.000 ono ........ •
13.8m.00" ..........
2.4011.000 ..........

20,632 .O'* 16.660.»*
10.416 00" 6.44*0.'*"
3.606 00"

6 71

543 Ian . April. July. October 
Ian.. April, July, October 
Muv. Ni.vcmher 
April. October 
April. October.
March, June, Sept

do
4 ViMealc

4 71— Il", Ü7;
. Dee

Feb., May. August, Nov. 
lanuary. July.
Ian . April, July, October

March, June.Sept , l*ee.

do 3.000.(6* .
Montreal Cotton Co. ..................

Montres* Light, lit. A Pwr. Co
Mniitmid
Montreal

17 /W0 6»" 17.060 OlMi ....
in ono.o"" I0.on0.no*»
2.000,00" 2."0".ft'* .........

I M 
4 "H

233 232
215

... 118

'934 U-'l 

129 127

Street Hallway .........
I'elegraph......................

Northern Ohio Traethm Co..
N.Scotia Steel A Coal Vo. Com

» 000.00" 6.0 .............................
flit*/** 6 non.'*" -------
Vv5:ÏS: ■

2,««."On 3/*o«« ........

1 lari., April, July,October 
March, September 
March, June,Sept., Dee

6 «V

i»
Pfd" »do

6Dgilvle Flour Mill* Com
do Pfd. ..

Pen man 
do

(Jneltee Ity. I.. A i‘......................
Richelieu A Dot. Nav. Co.. .,
Rio de Janlero......................
Shawlnlghan Water A PowerCo

Sao Paulo T.L. A P .........  ...
Toledo Rvr A Light Co. .. . 
To-onto street Railway ...
Tr| CltvPM. .....................
Twin CPy Rapid TraaeltCo..
We«t Imlla Klectrle................
Wludmr Hotel 
WiniiiiH', Klectrle Railway

!
.

T , No?

; March, June, Sept., liée.

Ian . April! Jtily.October 

Ian , April. Juif. **etob«r

fan!,' April', July, Oetober 
lau April, July, Oetober 
•eh. May » wenet NÇ» ,
la» . April,July,October 
May. Novemh ,r 

" i%n.. April, Joif
-J

2,|Se,6«* 2.180.61* ...
1,078, Of* 1.075,000 ...
6JW6* '***• 9 /«I.Ort*
JjSiK r?:i5« ::::

k.MWJWO *,800,00» ...

mono Of* 10.000J*- ........
13,678,00" 13 S 5.000 ....

6 001.04* 6 n4*>* ....
i.6ii,io- 3,«y.J«' ..........

in.ino«* lo.io-i.'i* ....
aou.f* > H'Mi.iMMt ..

I nr* «* l.ono'M* ..
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OUTSIDE SECURITIES MUST BE CERTIFIED IN 
MANITOBA.JAPAN S FOREIGN TRADE IN Hill.

The foreign traite ,,f Japan fur mu reached the '|-|ic Sale uf Shares AvI nf tlic Manitoba Levi 
muni ligure of S178.iHi7.517. the i.ii|»'rt- being 1;ltun. „hi. h came into force July i-t. make- v
$255,8*5,241 and tlie cx|»>rt- $22-'.822,0711. an in- j|),.^a| tll <v|| nflfvr or atteni|it to sell in the I’rnvim.

of $2.4.1180.8(15 and a devn 1 e in ,|u. >vvllrj,jv> ,,f ;mx company not ineor|iorateil under
if $5.475,504 from mm. Ilf thi- total the a y|alljt(l|,;l charter, until vcrtilied by the Public

The i npnrts

erease 111 imp. ,rt- 
vx|Hirts <
|port of Yokohama handled 42 per cent, 
of lôirmosa were $11.7.48.415, of Chosen S< 121;4.51 <>. 
and of Kara into, or Japanese Sakalin, $22: and the 
vx|mrt> of llie-e three province' were. rc-pc,lively. 
$0,501.445, $2-47.10.1, and $40.2114. Including the 
latter ligure-, the excess of lapancc ic orl- over 
e.x|«irl- amounted to 845.417,21 «1. I be tinted St.it» 
was the best eu-loiner of Japan proper, taking 51.8 
p.c. of the ex|Kirts. China took 107 pc., I*ranee 
9.07 p.c., Hongkong 5.5 p.c. and iire.it Itritain 5.5 
of the iiii|Kirls (treat llritain sent 21.0 p.c., Hrilish 
India 19.4 p.c., the Cnited Slates 15.8 p.c., China 12.1 
p.c. and ( icrmanv 10.9 p.c.

Utilities Commissioner.
In order to obtain a certificate it is necessary to 

file with the i:nmi"ioncr. together with a fee of
$5, the following documents:

( 1 ) A statement showing in full detail the plan 
which the company floes business.

f all contracts, bonds, or other in-
Up,,ll

(21 A copy
struments which it propo-e- to make with or sell to 
its contributors.

15, A statement which shall show the name and 
location of the company ; an itemized statement 'how- 

it- actual financial condition.mg
A statement showing the amount of it' pro­

perty and it' liability.
( 51 A cope of the laws of Oucbcc under which il 

i- incorporated.
((11 \ copv of it- charter, article- of incorporation.

1 I i
• « •

It i- stated that Mr. C. A. Hasson, manager of the 
Ikink of Nova Scotia, at Winnipeg, ha- been ap-
Iminted general manager of the Hank of New Hrtin- I constitution and by law
-wiik, 111 succession to Mr. I\. If Ixc-scn. who retired The penalty foi infraction of the law is $500 line

i or six months imprisonment in default.a few, week- ago.

British American Bank Note Co., ltd.
W. GRAHAM BROWNE & CO. Head Oit,re: WtlllHCTOH STRUT, OTTAWA. CAHAOA

M ml illinium atvl m -15.: t(>;<!t.t■■ «■> for lltr inn
tr ( l|i it ..nil-1 1 lltllet fl il il. g ni LANK *< U l I S,
I t K VV k l ll- Iv. XT'! > l*« »M' V«• I till'l KKVKXt'r.

«ini . 11 Itiivumrut - *»• .1 Mom Imv vftlur.
"1 hr woik rxr utf-d hv thte Company is acceptol hy the

ItlvioM Hlltl 
III )N [-.1 \ M'"ll

Dealers in Bonds
LONDON, NI W YORK, BOSTON and other Slock t.changes

Bianch Offices:
9 Blcury Street, Montreal 

Traders' Bank Building, Toronto

Montreal222 5t. James Street

NOW READY

Lovell’s Business DirectoryPRUDENTIAL TRUST COMPANY
LIMITED

Cilles of MONTREAL and QUEBEC, for 1912-13Safely
Oapesll Vault

HiAO omet Inilw f»r e .wtlfceMm
T«aaawtrr la:»Rt * Knrl*lrar 

Until»! lx-,ltt«r 
hujulltn Ixxieert

Krai I 'tal- and Imarasc liepartBfile
< U MM I - - || t 

|n*iit4Tt'r r.f it r h L. ml |tl.iicl 
ill low 1 el poeeihlr lillt »

liiilvx t<* Streets nml tileContaining an
N.tmv. Htt-itnitnl Aihlrvrs of vvry linn 
or Verson doing Business in Montreal 
and Ouvbcc.

4143 Idminiotialwr
UtjiHaUr Iff*» ex rpliuBulliST. FRANCOIS

XAVIER ST., PRICE, $3.00
Corrected up to March.

JOHN LOVELL & SON, LTD.,
25 SI. Nicholoe St , MONTREAL

Correspondence
Invited.MONTREAL

h. HAL. BROWN, Vlce-Pree. and Gen. Manager. PUBLISHERS
May lutli, 19IJ.

ATLAS ASSURANCE COMPANY
LIMITED, o! LONDON, ENGLAND

E»t*b|i%hvd in thv REIGN ol GLOUGT III
S 6.916 365 

17,633,467
Income
Funds (excluding Uncalled Capital)

Including Uncalled but Fully Subscribed Capital, the resourcee

Head Office for Canada
MATTHEW C. HINSHAW, Branch Manager

of the Company exceed Twenty-seven million dollars.

MONTREAL
Active Ami InfluvntiAl AiJrnl» Wanlnl

I
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STOCK AND BOND LIST, Continued

Closing

July 19, '9'2

I
UKMAUKSIntel eel 

|i»yable
WhereW In 11 Interest

out*tan«llii^. !BONDS

Aekel Bi'l

. 1 ft $.1,r.t9,in Plat *>ct. '»« \|1 Hk. nf Montreal, Mil -M;"1 J‘J> J®"! „t |lo»ft.Nnv.']9 

llulf1 ft :t,ft«0 (let lat June 1-1 ....................................................... ' * or in pt.alt Nov. 11102}Hi 1 Telephone Co... 
t un. Car A Kdy..........

Can. Converter».....
Can. Con. Kubber Li...............

Can. Colored Cotton Co.. .. ^ , u
Can. Cement Ço................. 1 ,, ( ...
|) minion Coal Co.............. JJ: | •

Mi 5}
Urt , "

|t. I at, 19211 . |. nlu, I Mil lledeemal'leal Hfl
alter lilt. let. U»

4Tt,nnii;Ut June l-t I lee.
‘2,579.'.IH|1M Apl- in *C'I

'2,11011 to ; ! 2nd A11. i ">'< 

f,110(1,1 00 lat Apl. I"t 1 lei 
ll Jlitl.tlOO lat May lat Nov.

IlSB I't97 'it

. 21.Î' 19 > Itedeemal’le at 110
V, ,‘d'l-t! 1910 Ite leemal leal 1Pol»'[<»

! 1 I i>t.after May lat,1910

T.'lJ'J.OOi'llat Jan ! t Jnl' lik.of ftloMreitl, Mil H" j 1 j.T Cede......able al U»
TftRftne I Mateli 1 -opt. H«y"l Hn-l to. Mtl. Mali lit, I. .Until. Iron * Steel Co... ; •• 

horn Tex. Sera.M A ’................
ami Interest.

Uedeemttble at par 
alter ft years

lledeemat'U'Ut 10.'ami

Intereat 

1912 lledevmatile atlO.i

100 I i; 1,000,001'I

1.000,000;
“ II ”....

9» i H“ C
7 Îm'îVi lat Kell. I t Aon |'2 llroa Iwttv, N Y. . l'eli. |"ti

’iJto’.oi"1 1-1 Jan I I J"1' j:1- "I t'II'V'mV'1 'e'l't U li'l'i Kedeemable at 110
JftO.OI'l lat Mateli Sept Koval Trust, Mil. sept, lat,

.. I 98 .....1 “I)"....
Havana Klectric Kailway
Halifax Train...................
Keenatin Mill Co...............

lake of the Woods Mill Co

l.anrentide Paper Co....

J
il

Merelmnta Hank of 
L Biui'la, Moiilrviil. Inn»* l*1*» *• *- 

Hi... i Mt ut real, Mil In». 2ml, IV'-”

1,000,0th i Ut. June Ut l>eC 

2 July

il.. jilt)

VI7,Vi." Jan.<*>

• Iluly l-t. IVHfi
" Jan.' lat. CJTJKedeemal'Ieatlkftaiel

Int.aller I 12

Ilk. ..........real. Mil July Lt 'iKCJ KedeemglJeat lOSaot1

19211 lle.leeimtl'le atn®
Nov. I,• *1

Mexican Klectric L Co...................... V t,‘7-/,;'.oi.'! m l'.'lV l-t \Viu-

Montreal t. A Kw Co.. lot'h 100 1} O.7s7,0„o|l-l Jan. l-t. J.t'y

Montreal Street lly. Co .. •• »
Ogilvie Flour .Mille to..

Penman*

l.r»00Jh « l-t May ltd N»v 
l l-l June l-t lh*e.
2,010, 0eLt May la, No-, l-k. «I M.,Mtl. A l.n N'"> *"'•

9» 8-< 5 alter
... June l-t, 1 ‘ '
., I lune 1*1, IV2V 

. . . JftDi l -l. IV '"»

June M Pee, 
June l-t I *ee. 

I July

83:t,0Uli M 
I,h66,titlii : -1 

f, 2*1,000,oot j l Jan.

«;Price Itrofi..
Quebec. Itv 
Km Janeiro.................

'. V, A p'. Co. .. 7.1 72
100 C It. of l*. Ixnvion.

r„'OO.Mflo||.t June Ul I'er. . S..'. O'!'» Co Tor .lone J.I. I»J
1 «; "0 »(.» I J ul v l-t Jan *'• "I M" , i 1 , hi 17

, !>■'»:.....A"l 1-1 JI.1 Hk. Of Monlteal. Mtl -an. U ■

5 \ t,000,0tH' 2 Jan. 2ml .luiyi ;ifj'.t
t'llMt.OOO Iht JhiI. l-t 1 »ly ......

•• !

:»Sao Paul*»............................
li iron to & York Had ml 5

«

iiieg Klectric .. .10'
India Klectric • • •• 1 V » J‘-

Montreal Tramways Company
SUMMER SERVICE TIME TABLE

Wnin
West

0)muanAmpriftin
llntiiiramrCumpiinii

Nriv\lutU
STATEMENT MAY. I9H

CAPITALL^sr: s n,'n “r *
Sault au Recollet and St. Vincent de P.vul :

1 rum St. ^ J1* gerv|ce from r.. 1 r. n m. to «' »'
vn .. •• •• y.uo n.m. to 4 ■ " i* »>■
* •• 4.00 p.in. to ».«'» V »'

«• 7 mi j» in. 1" I " "" P-m,* . . ,
10.00 fill to 12.00 tuUlnlK'it.

In niVliilg'.it.
12.50 mt'l*

$2,000,000
RLSERVE ro» ALL OniE^^AmUTlC»

* NET surplus

8.447,668 
20,2 49.742

15
20
30

From St. Vincent —
ID non. service fromi 5.45 I» m.

y 3" «i.ni. i-» I
•• 4.3» !• ni. to 7
•• " 30 I* m. to 1" I* »' . .

..................................   :t" pm t.. 12 3" m Oola t.
oTn from 8t. DetOa. ............... "I 12 I" mlJokht t

"e„,ter-.n. omv, mMnl„,

16
211 AGENTS WANTED 

Apply te Tims. L MOOKK. Supl. el Agrn.ar. 

It Wrlliatlua Street. Kast. Toroaln. Oalarieram from Henderaon* l-.»»

Mountain t
From Dark Avenue- 

20 min. aervlve
Fr0n> K ^"tïTlrom 6.60 tem

Cartierville

12 midnight. 

12.30 mldnlgtit.
AGENTS WANTEDfrom 5.40 a.m. to

îjrntrrtnrîliiîimmitvrs
V OF HARTFORD

ASSETS. JAN. 1ST. 1911, %\0,7 3T65 7^32
FIRE INSURANCE ONLY

DEPARTMENT. MONTREAL

Snowdon Junction 
2» min. Hcrx Ice froi 
40 *•

a.m. to s 4» i' ni 
s 4" v m i" 12.V0 ml In c «m <*• »'•

F,om
BOUl de{f!uHy ,r“m Hi P"' i” î-.iuTi-lPla'.t

Tetraultville t
CANADIAN

W . TAT LEY. M»na c.i*J .
6.00 a in. to 6 30 a m. 
6.30 a m. to S» 00 p m.\b nün. service from
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J
Evans & Johnson

FIRE INSURANCE

1070 THE CHRONICLE.

REFERENCE DIRECTORY
Legal Firms, Brokers, Agents, Etc.

| T. < R*m C«mi«in,K C.

H. M McDovoai.l.

Victor R Mitchrm.. K.C. 
a. C hasr-Casorain.

J J. Crrrlman
Bell Telephone Main 771

McGIBBON, CASGRAIN A MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

Solicitous » Bakkistkrs-at-Law

CANADIAN Ut! IUIIDIM 
MONTNEAL CANADA

r. W. EVANS

C able AiMtesB 
" MoNTuiaa," Mon m

Agents BrokersF. S. Maclennan, k.c. *6 ST. SACRAMENT STREET, 
MONTREALAdvocate, Barrister A Solicitor 

New York Lite Building - MONTREAL
A.B.C. Cou*Vabi.e Anna as*, " Fabmac " Montrrai . GENERAL AGENTS

«TNA INSURANCE Co„ ,1 Mai lier A

MOME INSURANCE CO...1 Na.Y.Vk'FLEET, FALCONER, OLGHTRED, 
PHELAN, WILLIAMS & BOVEV

Standard Building. 1S7 SI. James SI,, Montreal

ttisufc. ,;.ovsrs“ - ™'“sWILFRID BOVEV

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitor* 

BRITISH EMPIRE BUILDING 
Tel. Main so 86 Notre Dame St. West, Montreal

Prancin Mi I.fnnan, K.C 
M. V. f Ax 1 min

Mon. Blr Aleaandre Lacoste. K.C.

Kavanagh, Lajoie & Lacoste
ADVOCATES. SOLICITONS. Etc. 

Provincial Bank Building.. 7 Place
»!.J Kavanagh, K.C.
II. Germ-Lajoir, K.C.

I V 
K I

IIATTON. K V. (Counweh 
Howard

Vahle A«i1re«« " Nqttah Monterai " d’Armee.

ATWATER. DUCLOS A BORD
ADVOCATES

SNNrglaN iNllglNfc 166 St. Jamet Street, MoNtreal.

KDWIN HANSON
WILLIAM HANSON

Hanson Brothers
London » Lancashire Life Bldg• 

MONTREAL
Investment Brokers

..“r.rr.rBouoîir'i"; sStï,*"* '",ue,',ei
T,ul;,T.::,:n.,:::;r........ ..........- «*»»-- -

A. W. ÂTWATKR K C.
w 1. noNll, K.C

c. A I/VCLOS, K.C. 
J K. COVLIN.

McCarthy, Osler, Hoskln & Harcourt
BARRISTERS, SOLICITORS, Etc.
HOME UPT MltLMKk 
VM TOMA Mtff T.

on hand.
M.mlvr» Monlrnl stork Kich»n«.

C'A 111. H AIIIIKFSS HANSON. MONTH KALTORONTO
)..«> Hu.ua. 1C r V. H.acoo.r, K C. H A. 0.1.. , v 

Laiuerua McCaitht. K c !)■ L Mcciitkv k C ' 
Iktnan o.tii. j k. H Mcca.tht.

c.uumI m-.it.c. Nu.IT, K.C.
EDWIN P. PEARSON

NORTHERN 
ASSURANCE CO.

orricea :
Adelaide St. East, Toronto

Tele»keee i MAIN 3390

R. Wilson-Smith & Co.
STOCK BROKERS 
Guardian Bulldind 

160 Si. lames Street, - Montreal

Putnam & McCrory
REAL ESTATE, INSURANCE,

financial agents.

308-309-310 MerekiRlt B.nk Bigg., 205 ». lime. ».

MONTREAL.

1_____


