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T IME was, when the penalty for ever, be but a lanchoel tisfaoti if tax-evasion
CAPITAL

stealing a sheep was the same
as for killing a shepherd. Which occa-
sionally bore heavily upon the shep-
herd. For, a stolen sheep plus a murdered witness
made a combination that told no tales upon the thief,
and thus the law’s over-rigours tended to its further

AND TAXES.

breaking.
Taxes, also,~proverbially classed with the death
penalty in point of inevitability ti b

less burdensome as they are made more heavy. The
man honest emough—or indifferent enough—to pay a
moderate levy, may plan to evade altogether ome that
he o usid i derate. Not that evasion meed
always be dishonest. There are more ways than one of
shifting an unwelcome load. A recent instance is
furnished by the organizing of a holding company
in Paris to handle a block of United States Steel
shares. As mentioned a week ago, certificates of the
holding ecompany, in lien of the steel shares them-
selves, will be listed for trading im the French mar-
ket—the manifest purpose being to evade the pro-
hibitive tax that would have to be paid on the whole
capitalization of the Steel Corporation were its own
shares listed on the Paris Bourse.

While reported in Lomndon at mid-week that the
French Gover t is opposing this roundabout
dealing, the rumour has not been taken seriously.

e e
LREADY it is apparent
BRITISH CAPITAL that British capital is

IN CANADA. planning to escape some of

the t o4 foreshadowed by

were a main incentive to interest in Canadian under-
takings. There are signs in plenty that it arises
more essentially from growing faith in Canada's
future.

The recent market demand from individual British
investors for local securities, the reception accorded
in London to Canadian flotations, the syudicate pur-
chasing of controlling interests in established undor-
takings—all point to comtinued participation in
Canada's development. And the more pronounced
this trend becomes, the more it behooves Canada and
Canadians to see that full value is rendered for value
received.

IR

ONDON'S strong con-
fidence in Canadian
banks and bankers is
just now standing the
Dominion in good stead. Omne of the most interesting
developments of Empire Day celebrations in Great
Britain was the increased importance attached to the
event by the London mewspapers. The Times issued
an immense 56-page supplement, packed full of in-
formation on every comceivable aspect of the problem
of Empire. C da and ©C di fairs were fully
dealt with, Among the articles was ome om “The
Investment of Capital within the Empire”, which
contained the following passage:

“At this t the C al banks are said to
be h too to pl somo of the emer-
getic people of the Northwest, and it is added that
their ideas of what is or is mot good security are too

h infl d by Lound We do mot believe this.

LONDON'S CONFIDENCE
IN CANADIAN BANKS,

1

the Lleyd-George budget. It may happen, therefore,

that the estimates of i re will prove
rather wide of the mark. Ho , the Chamcellor
of the Exchequer doubtless ted upon sid

able leakage when deciding upom just what ‘“‘mew
M-hﬂo!ﬂnluph-l.htcthhm'ho-
tap of a mew tax into"—as Jeam Paul Richter re-
marked, one hundred y ago, of English ministers
and German momarchs alike.

As Sir Edward Clouston, Bart., predicted om his
roturn from Eurepe a fow weeks simece, some English
funds are already finding their way into banks om
this side, in order to escape impending imposts. And
constant emquiries are coming to hand which point
te grewing investment im Canada. It would, how-

The able men who manage the banking of Canada are
fully impressed with the wonderful resources of the
newer portions of the country and are ready emough
to aid im its development. But they have the in-
terests of the whole of the Dominion to think of and
though enterprising to a degree which would rather
startle the boards of the banks of the United King-
dom, whose work is of a different kind, they are pru-
dent as well as farseeing in dealing with the emter-
priscs they fimance. If they had mot been careful of
their resources the crisis in the United States of
November, 1907, 14 have extended to Camada.”
Such an appreciation of Canadian banking methods
in the Times cammot fail to have & good effect in
stimulating an interest in investments here.
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That the weather conditions of the

The Wheat  past three weeks may continue dur-

Outlook. ing the next three months, is the
general prayer of the Canadian

West.  Delayed though seeding was, rapid growth

has pretty well made up for lost time. The increase
in wheat acreage will be considerable—especially in
the newer districts—but not so as  though
carlier sceding had However, -
creased sowing of coarse grains and general field
crops will compensate largely. Indeed, there are
those who think it not altogether unfortunate that
weather conditions have exercised some compulsion

great

been  possible,

along lines of crop rotation. Far-sighted well-wishers
the West are more and more urging that farmers
to  King Wheat

Their economic condition will be more assured if

should not accord absolute sway

the tendency towards more varied farming be de-
veloped,

None too favourable was the Washington crop re-
port of Tuesday last, as 10 United States wheat con-
ditions, That, at any rate, was the significance attach-
ed to it by the markets, judged by the rise in wheat
prices which followed upon its publication, though
the bullish influence was offset by improved reports
from abroad.

Winter wheat conditions throughout the United
States at June 1st, are reported at 80.7, as against
83.5 a month carlier, and 86.0 a vear ago. Combined
with reduced acreage, this decline in condition makes
the outlook for winter wheat some 40,000,000 bush-
cls below that of 1908, Spring  wheat fortunately
shows both increased acreage and better growing
condition than a year ago. DBut cven with this ad-
vantage the estimate for total wheat crop is but little
over 650,000,000 bushels, while at June 1st, 1908, the
ontlook was for 660,000,000 bushels—though last
vear's harvest finally amounted to about 665,000,000
bushels,

S s

The fixing of insurance rates by State
The Fixingof fficials is more and more a tendency
Surety Rates. \liich companies have to reckon with
across the line.  Happily a similar
legislative paternalism is not evident in Canada. The
Hlinois legislature now proposes to make all surety
companies file schedules of their rates with the
superintendent of insurance and those rates may not
be changed——except in case of emergency—until
after the expiration of thirty days' notice to the
superintendent and the filing of new schedules. Then,
on evidence that the rates are too high, or too low
for safety, the superintendent may apply to the cir-
cuit court for an order fixing a reasonable and ade-
quate rate.
That the surety companies are partly to blame
themselves in the matter is the evident opinion of
The Standard of Boston, which holds that it is a re-
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flection on surety underwriters that the bill compels
them to do what the public would naturally imagine
they would have done for their own safety—get to-
gether, pool their experiences, and determine as
nearly as possible, the actual cost of the, insurance
they are selling. Some underwriters have held that
this cost is impossible of determination. Whether
or not, when the Illinois bill goes into effect they
will have to agree upon rates of some sort and be
prepared to show that the rates are reasonable.
S S
A proposal is being put for-
Would Help ward in various quarters that
Dominion Scenrities. the Pritish Post Office Sav-
ings Bank should be allowed
to widen the scope of its investments, The suggestion
is that in future the Post Office authorities be allow-
¢d to purchase Colonial and Municipal securities.
This wounld make an average difference of nearly 1
per cent in interest on the invested funds, which
would go a long way towards lessening the present
wide margin between profit and loss on the working
of the Savings Bank. In view of the effect which
'ost Office purchases had on the price of consols in
the nineties, such a proposal if carried into effect
would be distinetly a bull point for colonial stocks.

S o

The Permanent Insurance Agency,
Limited, has opened offices in the
Coristine Building with Mr. J. R.
Loomis, jun., of the firm of Little
& Loomis, of Glens Falls, as manager. The pur-
pose of the Agency is said to be to act as the
adviser of the owners of insurable property, in the
placing of insurance and the settling of losses.
The organization has a subscribed capital of $100,-
000 and the following are the directors: Mr. Chas.
F. Smith, president; Mr. H. S. Holt, vice-president ;
Hon. L. J. Forget, Mr. Edwin Hanson, Mr. George
Caverhill, Mr. A. Haig-Sims, Mr. John McKergow.

We are informed that the Insurance Agency has
not yet made arrangements with any of the Board
companies as to the placing of insurance with them.

s S

Nearly $750,000,000 in bonds,
notes, and stocks have been is-
sued by the railroad and in-
dustrial corporations of the Unit-
ed States since January 1; and for the first six months
of 1909 the aggregate will approach $1,000,000,000.
Figures from the New York Journal of Commerce,
show an increase for the year to date of only $43.711,-
722, however, as the inordinately theap money in
1908 brought forth unusually heavy offerings, During
May the total actually issued was $160.033.600,
against $164,475,000 in May, 1998, the increase thus
being $4.558,600.

New Insurance
Agency.

Capital Issues
in United States.
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THE GENERAL FINANCIAL SITUATION.

By midweek, money in the international markets
had advanced somewhat upon quotations of a week
ago. A decided strengthening was apparent at Lon-
don, contangoes ranging as high as 4 p. c., owing to
the extensive speculative carry-over. The closing
out of accounts of a number of weak speculators
brought some decline in  stock exchange prices.
Wall Street also experienced midweek stock reaction,
call money rising to 2 1-2 per cent.—the highest
figure since the early weeks of May. The price ob-
tained at Tuesday's sale of New York bonds proved
disappointing, while the Government crop report had
a dampening effect upon the general market. Dis-
tributing of stock holdings by supporting interests
is also credited with accenting the reaction, though
there was resumption yesterday of some important
operations on the long side of the market.

As compared with 1 1-2 per cent. a week ago,
London call rates now run as high as 2 per cent.;
short bills, 2 to 2 1-16 per cent,, and three months’
2 per cent. The Bank of England rate still remains
at 2 1-2 per cent., and yesterday's reserve showing
was a strong one.

At Paris, the market rate is 1 1-2 per cent., with
Bank of France still at 3 percent. At
Berlin, the discount rate in the market is 2 7-8 per
cent., while the Bank of Germany still fixes 3 1-2.

Locally in Canada call loans are given at the same
price—4 to 4 1-2 per cent.

Call loans in New York are quoted at 1 3-4 to 2 1-4
per cent., with most of the loans at 2 p. ¢.; 60 day
money is at 2 1-4 to 2 1-2; 9o days, 2 1-2 to 2 3-4,
and six months, 3 1-2 to 3 3-4. Last Saturday the
stock market activity preduced a considerable of-
fect upon the statement of the New York associated
banks. Loans increased $20,000,0c0, while specie
and legals decreased $3,300,000, and deposits in-
creased $16,600,000—making a net decrease in the
surplus of $7,500,000, and reducing the item to $17.-
047,600, It was regarded as worthy of note that the
loans of the trust companies also expanded $6,200,-
000.

So far as the industrial and mercantile situation
across the line is concerned, the up-to-date signs con-
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tinue to show improvement: thus, railway gross
earnings for May show an increase of 14.7 per cent.
over the same month of 19o8; bauk clearings for
last week for the leading cities increased 98 per
cent. over last vear; commercial failures werce 208, as
against 295 in the corresponding week a vear ago.
These are tangible and satisiactory evidences of im-
proving times, but it can hardly be said that by them.
selves they furnish ground for a great boom in
stocks. It is very likely that the recent enthusiasm
of the Wall Street speculators has been based to
some extent on the happening of financial deals, and
expectations of others to come. The formation, the
other day, of the $51,000,000 dry goods combination,
though a small event when compared with the for-
mation of the U, 8. Steel Corporation in 1901, never-
theless is taken by many as an indication that the
big market interests are once more in position to
bring off the deals and coups which always exert
considerable influence on the speculative temper,
However, the season is fast approaching in which
the New York banks will have to relinquish to the
interior thirty millions or so of cash for crop moving
purposes. It can be said that a wild boom in stocks,
tending to absorh the surplus funds of the metropo-
litan banking institutions, would not be the best pre-
paration for the autumnal task.

In Canada, the underlying sentiment in the stock
markets continues optimistic. Further demonstra-
tions of strength occurred during the week. Consi-
derable demand is reported for local securities from
abroad. The confidence of operators has been ap-
parently strengthened by the fact that a survey of
the Canadian situation reveals few, if any, promi-
nent factors calculated to bring about an important
decline or a crash in prices. They would do well to
bear in mind, however, that a too rapid advance
sometimes produces that effect even in times when
other conditions are almost uniformly favourable.

In our case it cannot fairly be said that the spe-
culation in stocks is likely to absorb so much of the
banks’ funds as to make them short in the fall. In
fact, there are signs that the banks will discourage
any tendency towards a runaway market. The month-
ly bank statements as yet show no appreciable diminu-
tion of the plethoric cash reserves. True, commer-
cial loans increased in March and April, but increase
of deposits and of cash resources sufficed to prevent
any fall in the proportion of reserve to liability,
With the coming of June, the outgo of our produce
to Europe begins to create new deposits at the coun-
try branches. Thus in the cheese districts the fac-
torymen are now depositing fat cheques every week.
The money accumulates for a while in the factory
accounts and is then distributed amongst the farm-
ers who contribute the milk. The farmers use it
partly for summer expenses and partly tor increasing
their savings accounts in the banks. In the first
instance, these funds or deposits are created through
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the agency of bank loans to the exporters and ouy-
ers; and the process thus brings about an increase of
loans and an increase of deposits with no increase
in actual resources. But it is not long before the
loan to the exporter is cleared off thre wagh his hand-
ing the bank a bill of exchange on Liverpool cov-
ering sale of exported cheese; and with this acqui-
sition the positive gain in cash resources commences.
In June, too, the Niagara and other great fruit dis-
tricts begin to contribute their quota to the deposits
of the banks. Strawberries first, then the other var-
jeties are shipped to market. It is to be remember-
ed, however, that much of this product is consumed
in the country, and the deposits which the fruit grow-
ers make in the Niagara Peninsula bank branches,
therefore, represent, to quite a considerable extent,
funds drawn from the cities and larger towns. Pt
there is also a considerable export of fruit to Fu-
rope, and a respectable addition to the resources of
the country from the fruit output is made cach year.

So it will not be till fall that the banks will be
called on to make general and large advances for
carryving on the country’s business,

& o,
GUARDIAN ASSURANCE COMPANY, LIMITED.

During a vear when general  trade conditions
tended to reduce fire company receipts, the Guardian
Assurance Company continued to show growth of
premium income.  After deduction of re-assurances,
fire premiums for 1908 amounted to §2,716,320, show-
ing an increase of well on to §25.000 in comparison
with 1907, Losses, after making the same deduction,
amounted to $1,535.750 or 50.53 per cent. of the pre-
miums.  Expense  of  management tincluding com-
mission to agents and charges of every kind) came
to $980.730 or 30.43 p. ¢ of the premiums., After
providing for losses and expenses—and for the ad-
dition to unearned premium reserve required by in
crease in premiums—there was an underwriting pro-
fit of over $184.000. Adding to this some $152,000
of interest upon reserve funds, there resulted a total
profit of §330000. Out ol this sum the directors,
with characteristic regard for a continued strength-
ening of the company’s position, added $350,000 10
the general fire reserve fund, leaving a balance of
some $280,000 to be transferred to profit and loss,
The promium reserve fund now amounts to over $1,-
200,000, and the general fire reserve 1o 2,000,000~
nraking a total fire fund of more than $3¥00,000.
With an investment reserve fund of $200,000 and a
profit and loss balance of well over $750,000, the
company affords to s policyholders notable security,
whatever contingencies may arisc.

Including the life and accident branches of the
company's business, the funds of the company stood
as follows at the close of 1908, aiter providing for
payment of proposed dividends :—

Capital PRIA NP, covvusane ooe cauenesenesd ottty $5,000,000
General Fire Fund and Unearned Preminm Reserve 3,804,750
Life, Aunuity and Endowment Funds.. ...ooo0000 20,617,000
Redemption Assurance Funds ... . 10,870
General Accident Fund . .oooeee covansnns . 543365
Officials’ Fidelity Guarantee Fund, oo vee . 7,010
Investinent Reserve Fund oo ver 200,000
Profit and Loss BAlance. ..o sescsieesinnnnnnnenens 762,650

§30, 943,645

With total assets of $32,000,000, the stability of
the Guardian is evidently well assured.  In Canada
the activities of the Guardian continue to  show
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healthy expansion under the careful management of
Mr. H. M. Lambert, of Montreal. Agency connec-
tions throughout the Dominion are well organized,
and the company cnjoys deserved favour with both
representatives and policyholders. Prompt settle-
ment of claims and liberal treatment of policyholders
are charactericiic of the Guardian; combined with
conservative v lerwriting methods, they account for
the strong position attained in Canada as in other
fields of operation,

S S
A BUSINESS MAN'S PROBLEM.

In too many communities business men are
obsessed with the idea that their interests and
those of insurance companies are necessarily an-
tagonistic. Underwriters have not been without
blame for this state of affairs, in so far as it has
persisted largely through ignorance which 1msur-
ance interests have not always taken pains to
remove. Within the past few years, however,
underwriters have been taking greater pamns to
make the public see that fire nsurance is not an
“occult science,” but that, with all its intricacies,
it has plamly defined underlying principles. And
chief of these are the facts that property destroyed
by fire is absolutely annihilated, since insurance
does not replace it but merely distributes the loss;
that the less the loss, the less the cost of insurance;
that insurance 1s a tax and, like other taxes, should
be fairly and equitably distributed; and that the
interests of property owners and insurer are mutual,
<o that what injures one injures the other.

In a recent address at Chicago, the chairman
of the Committee on Publicity and Education of
the Western Union mentioned the foregoing points
as among those which the public should come to
realize. It will be remembered that the committee,
of which Mr. Johnson is the head, is seeking to
combat the public ignorance and prejudice against
fire insurance by furnishing speakers for public
gatherings and commercial bodies, articles for the
press and seeking closer relations between the
companies and the state officials.

An important ally in this educational movement
in the United States is the National Credit Men's
Association —its assistance is the stronger in that
the association manifestly deals with the matter
in the interests of business men rather than of
Insuri; e companies.

In a series of leaflets recently sent out by the
association it is pointed out that in matters of ex-
tending business credit, wholesalers, manufacturers
and banks are becoming more and more particular
as to customers placing adequate insurance in
thoroughly sound  companies. To the objection
that such insurance “costs too much,” the associa-
tion tells business men that the remedy is largely
in their own hands—in part as individuals and in
part collectively. Of the three eclements which
determine the rate—profit, expense, loss—the
latter is by far the most largely responsible. Just
here is where many business men are “barking up
the wrong tree,” according to the credit man.
Whereat he treats them to some plain speaking as
follows :

“Here's what 1 mean by ‘barking up the wrong
tree. Instead of railing at the insurance com-
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panies, might it not be more sensible to see what
we can do to cut down the losses? Strangely
enough it has been the companies which have led
in this movement till now, and we business men,
who are paying the price of this excess, are hold-
ing back. There's our mistake. It's the business
man's problem, our problem to work out, whether
we are located in city or village”

A
FIRE LOSSES DURING MAY.

The fire losses of the United States and Canada
for the month of May, 1909, as compiled by the New
York Journal of Commerce, total $17,360,4c0. The
following table gives the figures for the first five
months of 1909, in comparison with the same months
of 1907 and 1908, and shows the losses for the re-
mainder of those two years:

1907. 1909,

JAnUArY. ceesvaee oe. 824,064,000 82,000 $22,735,000
February . 19,876,600 16,1
March.. . 20,659,700 o 13,795,
April... . 21,925,900 26,009,000 19,345,300
MAY . cooen vonesansene 16,286,300 15.181,160 17,360,400

£105,985,150
19,512,
gt

Total five months....$102,712,500
June...ooeeevanscess 14,765,000
18,240,150

$89,:67,100

200248000 23123,
September ..., ...oe0 11,440,400 21,431,400
October coves coe aus 13,350,200 22,722,85
Novemler, .. o 19,122,200 15,834,
Deceniber. .ouv cvvves 15,783,760 14,629

Total for year..$215 662,250 $238,562,250 soo sesuns

The fires during May which caused a loss of $1o,-
000 or over in each instance numbered 270.

As the above mentioned journal remarks editori-
ally, the fire loss so far, although lighter than for the
first five months of last year and 1907, is still far
above a reasonable figure, and there are recent in-
dications of some awakening of public sentiment at
various points to the necessity of abating this serious
drain on the nation’s resources.

Canada’s share in the above losses is dispropor-
tionately large. Two heavy fires in Halifax, another
in Montreal, and two serious lumber mill fires in
British Columbia went to increase the generally
heavy showing. Aside from extensive bush and
prairie fires, where damages were undoubtedly
heavy, losses for May are estimated to have run up
to well over $2.000000—the showing for the five
months of the vear being probably in the neighbour-
hood of $7,000,000.

Another twenty or so lives are reported as having
been lost from fires during May, bringing the year’s
death-roll up to some four-score j

S S

STANDARD PROVISIONS FOR AccipaNT axp Heavtn
InsuraNCE Poricies were submitted this week, in
the form of a model law, to the special committee of
the National Convention of Insurance Commission-
ers, in session at the Hotel Manhattan, New York,
The hill was drawn up by a committee representing
the accident underwriters, which consisted of Wil-
liam Bro Smith, general counsel of the Travelers In-
surance Company; H. G. B. Alexander, president of
the Continental Casualty Company, and George F.
Seward, president of the Fidelity & Casualty Com-
pany. The bill is the underwriters’ substitute for the
one suggested by Insurance Superintendent, Chas.
C. Lemert, of Ohio.

Our London Letter.
SOMEWHAT OF A LULL ON 'CHANGE.

Market Demands for Settlement Affected Money
Rates—Recent Canadian Issues—Labour Troubles
at Welsh Mines—The Matter of Ship-
ping Rings—Insurance for Women—

Special Correspondence of
THE CHRONICLE.

Whether it be on account of the approach of the
Whitsuntide holidays or merely that the mining set-
tlement has left members of the “House” no time
for doing anything else, certain it is that therd was
a very perceptible diminution in the volume of busi-
ness towards the month-end. At the beginning of
last week, mining markets went full steam ahead, as
if they were never going to stop, but settlement diffi-
cultics—many “bulls” who could not obtain carry-
over facilities are said to have sold extensively—put
an effective brake on the wheels, The market de-
mands for settlement purposes and “window dress-
ing" operations by some of our banks at the end of
the month have caused decided pressure in L.ombard
Street, a good many people have had to pay the old
lady of Threadneedle Street as much as 3 p. ¢. for
temporary advances.

In other departments than mines, there is  not
much of interest. Giltedge securities, under the lead
of consols have been dull, thanks chiefly to the con-
tinued flood of new issues of a good class type. New
South Wales unexpectedly appeared with  a three
million issue of 3 1-2 per cent. stock at o8 1-2 on
Monday, and has not had a good reception, under-
writers, it is currently reported, being left with 60
per cent.

Canadian Gossip.

Following statements by Tue CiroNiCLE and
other advices, regarding the Dominion’s future bor-
rowing plans, there has been a good deal of gossip,
and at one time an impression was abroad that a loan
for ten millions was practically imminent. The new
Toronto loan is being much talked about. We hear
now that Lloyd's Bank have bought something over
£300,000 of 4 per cent, bonds from the city and that
the issue price will be about 103. In some quarters,
exception is being taken to this price before it is
definitely known that it has been fixed and the in-
vestor is being told that he can get as good four per
cent. municipal bonds at a cheaper rate elsewhere.

The only Canadian issue of the week is one by the
Grand Trunk Pacific Branch Lines Company of a
million of 4 p. ¢."bonds at 97 bearing the guar-
antee of Alberta and Saskatchewan. The issue was
favourably received and over-subseribed, but some
dealers are complaining of the multiplicity of secur-
ities issued by the Grand Trunk and Grand Trunk
Pacific. They will, indeed, soon he as numerous as
the preference issues of some of our English rail-
ways, which in all conscience are confusing enough.

One of the financial dailies, a member of whose
staff has lately been engaged in wordy warfare with
the Premier of Ontario, signalized Fmpire Day by
the publication of an article highly laudatory of the
Grand Trunk Pacific as a link of Empire—"an en-
tirely Canadian organization supported by British
capital and representing the best enterprise of Dritish
brains transferred to Canadian soil.' :
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Labour Troubles Brewing.

Serious trouble appears to be brewing in the South
Wales coal field as a result of the comung into force
of the Miners' Eight Hours’ Act, and shipping and
kindred interests, who will be widely affected by any
stoppage, are getting anxious. The point at issue 1s
very simple but very grave. The owners cannot af
ford to keep their mimng plant in order for 24 hours
of the day i the men are to work only 6 1-2 fours
a day—travelling to and from the surface will, owing
to the peculiar nature of the workings, occupy the
remainder of the legal time. The men reply to this
in a lofty manner that the owners’ losses are no con-
cern of theirs, which is absurd as they may easily
find. The owners are certainly showing a very con-
ciliatory ‘spirit, and if the men will only step off their
perch an expensive struggle may be avoided.  As it
1s, the owners have felt compelled to give the men
notice that they will be obliged to cancel the present
contracts from the 1st July, and large consumers of
Welsh steam coal, who include, of course, a very
large proportion in foreign countries, are hurrying
in stocks of coal that they may be prepared for even-
tualities. The trouble was foreseen at the passing of
the Act; it says little for the perspicacity of those
concerned in getting the measure through Parliament
that they did not provide against it,

Shipping Rings.

A matter of considerable interest to the shipping
community, and to mercantile interests  generally
is the publication of the reports of the Royal Com-
mission on Shipping “Rings”. The majority report
recommends briefly that associations of shippers on
any particular route shall consider complaints by
its members; discuss them with representatives of
the shipping companies concerned; and if they dis-
agree shall consider the subject of inviting the Board
of Trade to intervene as arbitrator.  1f they do not
agree to the Board of Trade's arbitration, the latter
is only to intervene, if it is considered necessary “in
the national interest.”  The majority also  recom-
mends the publication of freight rates as has long
been the custom in Germany.  The minority report,
which is signed by those members of the Comunis-
ston more especially concerned with colonial inter-
ests recommends a considerably greater right of offi-
cial intervention—on the appeal of an individual
trader or when matters of anperial interest are con-
cerned,

I for Women Workers.

Women workers in England have advanced to the
stage of having a special insurance scheme provided
for their benent. It is designed with the idea of en-
abling them to provide for the future. In the event
of death before the pension age, at least the whole
of the premiums paid will be returned. A quaint
feature of the scheme is that in the event of mar-
riage the whole of the premiums are returned with
interest.  Does the insurance company consider that
the risk after marriage is so great that it must be got
rid of at any price? ~—MeTRO.

Loxpon, June 2nd, 1909,

S

Tue Sex  Insvrasce - Orrwce, London, England
can claim to be the oldest insurance office in the
world, Tt will celebrate its two hundreth anniversary
next year,
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A COMMENT BY MR. MORETON FREWEN.

Government House, Ottawa, June 3, 1909.
The Editor, Tre CHRONICLE.

Sir :—Owing to absence in the West, 1 have only
today seen your leader of May 7th on “Canada’s
concern in the Orient’s use of silver.” To review
vour editorial a month after date would hardly be
useful, but 1 should like to say that while you think
that a fall in the price of silver is the effect of trade
disaster, 1 am quite certain that it is the cause.

There was a failure of the rains in India in 1907
all of us who studied exchange problems at once
«aid, Look out! India will have little to export;
therefore the balance of trade will go against her;
therefore she will draw no silver; therefore her pre-
dominant demand being dormant  silver will fall;
therefore  China, the exchanges falling rapidly
against her cap buy no English cottons.”  Well, all
this happened, and will always happen again. These
theories are not mine. 1 have learned them from
every cconomist. The late Professor Francis Walker
declared :

I regard this silver problem as far more than
any mere problem in finance; 1 believe that with its
right settlement is bound up the very progress of
civilization for the Western nations.”

Professor Walker's view, which 1 accept, is that if
silver falls, the demand of 8oo million Asiatics for
our goods withers. There is not an American con-
sul in the Far East to-day who does not press this
point: that a Shanghai merchant who, in August,
1907, bought a gold bill of exchange on New York
for 5 dollars with 5 1-2 taels, or for one sovereign on
London for § 1-2 taels, has now to pay 8 teals for a
similar bill. How then can he buy our goods?

In vour leader of the 7th you give a long column
of the gold value of the silver tael since 1893, con-
cluding with for 1907, 79 cents, and for 1908, 6o
cents. And if you compare the exports of America
to China and of FEurope to China, and
of Japan to China for the years 1907 and 1908
you will find that all the exports shrivelled even
faster than silver fell.

The difference between silver at 6o per tael and at
80 per tael is the difference between brisk exports
of wheat, flour and lumber from any Pacific port and
of practically no wheat, no flour, no lumber. There
is no merchant on the Pacific, but will so advise you,

For the rest 1 am not the least concerned to ad-
vocate any remedy or any person’s remedy. The
Goschen plan, which 1 advanced in Montreal, was the
proposal of the Roval Currency Commission which
reported in 1888 and was adopted by Mr. Goschen
when he was Chancellor of Exchequer in 1891, Mr.
Goschen's book on the “Foreign Exchanges” is a
classic work, and “Though dead he speaketh.”

Yours sincerely,
Morerox FREWEN,
S S

Anovt 1,230 Bices affecting the business of life
insurance were introduced in the State Legislatures
of the United States since January 1st of the present
vear, according to a report submitted to the Asso-
ciation of Life Insurance Presidents, by Robert Lynn
Cox, its general counsel and manager, recently. Mr.
Cox stated that a review of the winter's activities
among the Legislatures shows no abatement in the
desire of State Government to control the manage-
ment and regulate the business of life insurance.
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MONTREAL BUILDING OF THE CANADIAN BANK
OF COMMERCE.

Beauty of its Massively Proportioned Facade and
Rich Simplicity of its Interi C A of
Accommodation Provided for Staff and Public—
Fire Protective Features—Building is a
Mile-Stone marking Montreal's Con-
tinued Business Development.

Not always are the lines of classic architecture suc-
cessfully adapted to new-world uses. But success has
notably attended the efforts of Messrs. Darling and
Pearson in designing the recently completed home of
the Montreal branch of the Canadian Bank of Com-
merce. That the St. James St. front of this massive
building presents one of the most satisiving
facades in North America is not undiscriminating
praise. The six Corinthian columns, with two outer
pilasters, each sixty feet in height and eight feet in
diameter, are surmounted by a boldly proportioned
frieze and cornice. The frontage of the building on
St. James Street is about 120 feet, its depth to Forti-
fication lane measuring some 110 feet. As giving
some idea of the massiveness of the columns which
front the ample entrance way to the building, it may
be mentioned that the blocks of which the colonade
is formed average about twenty-six tons each. The
colonade forms a loggia with a screen wall of granite,
setting back fifteen feet from the street line. The
blocks on the screen wall vary in thickness from two
feet to two feet and three-quariers.

A Magnificent Inverior.

T'he main doors of the building are of plain beaten
bronze, passing through which the visitor to the bank
enters into the main counting room, which is 115
feet long, 70 feet wide and 67 feet high—its spacious-
ness being broken by no supporting pillars.  Fiaely
modelled Corinthian pilasters  adorn the end walls
and a series of magnificent windows is effectively
spaced along the north side. On the opposite side
of the wall there are no windows, but glass doors
leading from the Board Room and Directors’ Rooam.
Outside each door is a small bronze balcony, trim-
med with brown plush and floored with rubber mat-
ting. The main wall surfaces of the interior are fin-
ished in Caen stone with decorations in alte relicro.
The effect is one of rare beauty—subdued, not gar-
ish, in its tint effect of light sandstone hue. ‘The
flooring on the customers’ side of the counting room
is of marble blocks. Behind the banking counters
the flooring is covered with cork blocks, making
a noiseless and restful footing.

The furnishings of the room, like all else about tie
building, are characterized by “beauty in simplicity.”
The grill work dividing the counting room is of
beaten bronze. The desks are of teak wood, with
trimmings of old gold.

There are five vaults in the building, the safety
deposit vault being seventeen and one-quarter feet
wide by forty-eight feet in depth.

To protect the valuables contained therein the spe-
cie vault doors have been constructed of extreme so-
lidity. They are six inches thick, composed of alter-
nate layers of hard and soft steel. The doors are
locked with the usual double acting combination
bolts and triple chronometer timelock. The locking
bolts are of solid round machine steel, two and one-
half inches in thickness. Over this lockwork is a
door of heavy plate glass. The door is hung on im-
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proved scroll crane hinges with ball and roller bear-
ings, closed with double eccentric lever bars, oper-
ated by hand wheels, working worm and gear wheels,
The door closes on two rows of rubber packings,
hermetically sealing it against any known explosives.
The total weight of the doors is ten and one-hali
tons. The weight of the doors and their lining is
thirty tons.

Lighting and Veatilation.

Six trusses span the banking room to support the
roof and ceiling. There is a skylight situated dir-
cctly over the room go feet long by forty-seven feet
in width of ground glass, trimmed with stained glass.
Jeyond this, there is a second skylight sitnated fifteen
feet above the one seen from the banking room. The
light is toned so that on the dullest or brightest day
there is practically no change in the light of the
room. The massive electric light fixtures of the
main room are placed on Mur marble pillars at dif-
ferent parts of the room. One large light in each
of these is surrounded by a spray of lights of lesser
power. On the walls, also, are lights of similar pat-
tern, the fastenings being of heavy bronzed links.

Not only has unusual care been displayed in higat-
ing arrangements, but the matter of ventilation has
been treated with notable success. The air is drawn
from above the roof and then is literally washed and
dried. Heated in winter and cooled in summer, the
air in every room can be regulated as to temperature
by the mere pressing of a button,

In addition to private offices for the manager and
other officers of the bank, the main floor has a sort
of reception and writing room for customers of the
bank. This large room has furnishings of dark maho-
gany with wall covering of leather.  Desks and
chairs are scattered about, and the room is certain
to meet with much favour from out-of-town depo-
sitors and customers of the bank.

The Floors Above.

On the first floor of the building is situated the
Board Room—a large, well-lighted apartment with
long table and handsomely upholstered chairs.  The
lights, as in the manager's office, are clustered in the
shape of a candelabra, Directly off the Board Room
is the Directors’ Room, somewhat semaller. Large
halls extend through the second and third floors and
no decision has vet been announced as to the use
to which these apartments will be put. The work
on the fourth floor is not altogether completed as
vet. It is the intention of the management to have
this storey used for rooms in which the clerks of the
institution may have their lodgings. The fiith floor
contains the janitor's apartments, the scullery and
the lunch room. On this floor there will be a dining
hall, for use of the employes of the bank. Access 10
the different floors will be made easy by the use of
the electric passenger elevator.

Fire Preventive Features.

The building is about as nearly fire-proof as the
ingenuity of man can contrive. The walls are of
solid masonry. The furring is of tile and terra
cotta, the plastering of cement, the only wood in use
being that which was necessary to fasten some trm
and wood flooring. The windows opening on the
lane are protected by a water curtain.  Also it will

be possible to throw a curtain of water over the ¢n-
tire back and front of the building in case of
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surrounding fires.  For further fire protection there Mr. H. B. Walker, Manager at Montreal.

are four fire hose outlets on the banking tloor, and all For over a quarter of a century, Mr, H. B. Walker
the other floors are adequately protected. has been connected with the Canadian Bank of Com-
Retrospect and Prospect. merce.  The experience thus gained in all phases of
; : the bank’s activity, at home and abroad, has stood
It was in 1870 that the Montreal branch of the him in good stead in his conducting of its business
Bank of Commerce, under the local managership of in the Dominion’s commercial and financial centre.
Mr. J. G. Harper, was established, some three years For some time, Mr. Walker was agent of the bank
after the founding of the bank at Toronto, in 1807, at Chicago, and was later joint agent for the bank in
In 1873, Mr. William Simpson being  then local New York, from which city he came to Montreal a
Manager, the bank moved from the Turpin Building vear ago <.ucccc(ling the late Mr. F. H. Mathewson
in Place d'Armes, to the building on St. James St., as local ,'”",mnm.r for the bank.
now occupied by the National Trust Company. Be- | * i
fore the coming of Mr. A, M. Crombie in 1887, Mr. W. Leggat, Assistant Manager at Montreal.
another move had been made to the Standard build-
ing. The next change ir. location was to the Canada
Life building at the corner of St. James and St.
Peter Streets.  Here, on the retirement of M.
Crombie, the late Mr. Iy H. Mathewson was put in
charge, being succeeded at his death in 1907 by A7
H. B. Walker, under whose supervision the bank
now conducts business under its own roof-tree,
The erection of so comm wlious a new home for the

Mr. Leggat entered the service of the bank in
1805, and has filled various positions at New York,
Winnipeg and Vancouver. While connected  with
the inspection department he visited from time to
| time many branches in the bank's western field, in-
cluding the Yukon. About two vears ago he re-
ceived the important appointment of assistant man-
ager at Montreal,

Montreal Branch of the Canadian Bank of Com- | i
merce affords practical evidence of the directorate’s | HINE'S BOOK OF FIRE INSURANCE FORMS,
confidence in the commercial future of the Domin- |

ion, and its “implicit faith in Montreal, as the fin- |
ancial and commercial metre polis of our country,”
as President B. E. Walker remarked on the oc-
casion of the building’s opening, a week ago.

Steadily augmented resources have put the Cana-
dian Bank of Commerce in a position stronger than
ever for taking its leading part in the development
of Canada. The last Government report shows total
deposits by the public, at home and abroad, $90,000,-
000, These—with paid-up capital of  $10,000.0x 0,
rest fund of $6,000.000 and circulation of 87,500,000
=will permit a considerable expansion in the pre-
sent 867,000,000 of current loans, all due regard be-
ing had to strong holdings of quick assets,

I The fourth edition is now available of Hine's Book
| of Fire Insurance Forms, The compilation em-
[ braces the up-to-date forms in use by hundreds of
J leading companies and includes forms adapted for use
J in anti-compact States, under valuedipolicy laws,
standard and official clauses, the forms required and
approved by Boards of Underwriters for cities and
States, with official permits for electric lights and
motors, for co-insurance (made compulsory by sev-
eral States), and a large number of forms upon all
kinds of miscellaneous mercantile and manufactur-
ing property—irom which all obsolete forms have
been excluded,

The publishers have been fortunate in securing for
Mr. B. E. Walker, President. the task of revision (which has in reality amounted

Forty years or more ago, the president of the | 1© @ complete new t‘“lll]lll:lli‘fl}) the scrvi‘ccs of an
Canadian Bank of Commerce entered the service of | WNderwriter so eminently Qualified as Mr. Samuel R;
the institution with whose upgrowth he has been so | Weed- In the fourth edition fire underwriters will
closely identified.  In 1886 he was appointed general Sidl & most complete and up-to-date guide to stand-
manager. As a fitting outcome of his success in that | @rd and special 'f:»rms and clauses in the greatest

' ' ; , 1o | Possible variety. The book is for sale at Tue

position, he was elected president of the bank at the CHRONICLE office, M 2l
beginning of 1907—in w} ich office he continues his v G058 MOnSheal,

eginning of 190; vhic ¢

active participation in all the affairs of the institution, E

Among the hononrs which  have come to Mr T ! . :

: ; : A sl ’ i e Tokoxto Crvie By-Law to raise $700,000 for
Walker outside banking and financial circles, have i T

. e A the completion of a sea-wall along the Western lake-
o s be: . . C anions s Vie- .
:'“A'_' "‘"‘ ;‘.;";“b'l”'.'f ’\)}‘ ‘(_"'f";\.',"'"""."l"."”rl ‘!" I\tl‘ [ front was  defeated by the rate payers on
'irltlll ( rde N W 1S Majesty mng t ward, anc )‘( Saturday by a nmjnril\' of 1,045, and the hy-
conferring of the degree of Doctor of Laws, honoris . : ¥

msa, by the Uni ity of T ‘o law to raise §466,000 fo the extension of the water-
tansa, by the University of Toront works system and the tastallation of electrical pumps
Mr. Alex. Laird, General Manager. was carried by the narrow margin of 29. That no

It was after some vears of service in the Bank of more than 4,000 ratepavers voted scarcely indicates
cotland, that Mr, Alexander Laird entered the Can- active participation in civic affairs. ;

adian Bank of Commerce. His abilities brought him The $466,c00 for the improvement of the water-
steady advancement, and in 1002 he Was made as- | works system is to be raised by forty-year deben-
sistant general manager.  His appointment to the | tures, the annual payvment of interest and sinking
general managership  followed when Mr. B E. | fund to be $25.001.
Walker became president at the beginning of 190;.
During an exceedingly trving  period, financially— | Ty Hion PrEsSsURE WaTER Systew for West
vonsequent upon  worldwide conditions— M, Laird | ward, Montreal, is certainly not being rushed
thowed himself an able associate of President Walker | unduly., This week, however, the Water Committee

ling to ask the Finance Com-
nt money to provide for prepara-

in all matters having to do with strengthening the got to the point of decic
bank’s position and protecting the interests of the mittee for sufficie
public

tion of plans,
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Prominent Toplcs.

The Joseph property has evid-
ently been preserved to round
oft Old McGill; thanks to that
old generous friend of the
University, Sir William Macdonald. The Hon.
Lionel Guest writing on behalf of the gentlemen
interested in the hotel project said that it was
entirely out of respect for the wishes of him who
had done so much for education throughout this
province in general and for McGill in particular,
that the site had been surrendered at considerable
sacrifice on the part of those who have the hotel
scheme at heart. Following is the memorandum
which accompanied Mr. Guest's letter :

“Solely out of sympathy for Sir William Mac-
donald, who has done so much for educational
establishments here, we agree to transfer to him, at
cost price, our interests in the Joseph property.

(Signed), C. Meredith, E. S. Clouston, E. I..
Pease, T. J. Drummond, George A. Drummond, 1..
]. Forget, C. D. Wetmore, 11. Montagu Allan, 1.
S. Holt, A, Baumgarten”

While the hotel, wherever built, will be a great
addition to Montreal, its presence alongside the
McGill campus would have been detrimental to the
students, and the erection of any outside institution
on the site would have prevented the natural com-
pletion or rounding off of the University grounds.

McGill and the
Joseph Property.

The British Government has, it is
stated, finally  decided to  accept
the gift of a Dreadnought from
the Commonwealth of Austraha.
Presents of battleships between governments threat-
en to become as fashionable as were presents of
snuff-boxes between kings and those they delighted
to honour in an earlier century,

Australian
Dreadnought.

The Trust & Loan Company has
8t. James Street urchased from the Credit-Foncier
Purchase, the building adjoming their pre-
sent location on St James Street
The area is 5,142 square feet and the price about
$10 a foot. The company was founded in 1848
and has had a consistently creditable record.
The discussions in  the lmperial
Press Conference have so far been
of a character to indicate that it
was a very happy thought to bring
together a number of the representative journalists
from the various parts of the Empire for the discus-
sion of matters of imperial interest. All the speeches
have been patriotic in tone, and the speakers have
taken a broad view of Imperial questions. Such a
conference cannot be bayren of useful results. It
would be difficult to over-estimate the educational
value of the meeting.

Imperial Press
Conference.

Building operations  reported
from some forty leading build-
ing centers  throughout the
United States, show an aggre-
gate gain of 03 per cent. over Mav, 1908, when
construction work was almost at a standstill in some
sections,

In Canada the increase has been no less marked,
indging by the records of several leading cities, In-
deed, Montreal's Mav showing of 81,107,700 is more
than donble that of the corresponding month a vear
ago,

Building
Operations in May.
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A new trust company has been

Crown Trust orgonized in Montreal and  has
Company.  commenced business under encour-

aging auspices, to be known as the
Crown Trust Company. The authorized capital is
$500,000 and some prominent Montrealers are asso-
ciated with the undertaking.

The company's charter 1s a broad one and per-
mits of the transactions of a trust business n all
its branches.

A meeting of the Provisional Directors was held
June 4, 1909, at which were present Messrs. Robert
Reford, W. I. Gear, Peers Davidson, James Cooper
and Lt-Col. John Carson.

Messrs. John Carson, |. C. Gardner, W. 1. Gear,
T. F. How, J. R. Laurendeau and Robert Reford
were elected to the Board of Directors, and Mr.
Robt. Reford and Mr, W, . Gear were chosen as
president and vice-president respectively,

Lt-Col. John Carson was appomted managing
director. Mr. Irving P. Rexford was appomted
secretary,

The company has secured offices on the ground
floor of the British Empire Building at the corner
of Notre Dame and St Francois Navier Streets,
which have been fitted up to meet its convenience,

The French naval programme con
templates the expenditure of $600,-
000,000 1 ten  years.  Six battle
ships of the Danton type, six  of
the Republic type and four armoured cruisers of
the Gambetta type are mcluded in the estimate
Nations are almost under the necessity of following
the bad examples of other nations.  England and
Germany are making the pace for the rest of the
world in the matter of naval expenditure.

French Naval
Programme.

Differences of opinion there are
and will be at the lmperial
Press Conference regarding the
manner in which the Dominions (that word is a great
improvement on “colones”) should contribute to the
national defence. As to the propriety of contribut-
ing, these journalists representing so many diverse
interests and shades of opmion seem umted to a

Imperial Defence.

man.
Mr. Abner Kingman, who has  just
England {2 returned from an  extensive visit to
Egypt. North Africa and  Asia Minor, is an
enthusiast on the subject of British

rule in Egypt. “Thirty years ago,” he says “irn
gated land on the banks of the Nile was selling at
$60 per acre, to-day it is worth $1,200. In Egyp!
British rule has made the desert blossom, and
bloom as the rose.”

Messrs, Henry Dirks & Sons,
Limited, were the first to sub-
scribe to the YMCAL $300,-
000 buldmg  fund.  Their
subscription had not only the merit of being first,
but was handsome m amount —$25,000. 1 the old
proverh be true: “Bis dat qui cito dat,” the man or
the firm that beats this subscription, will have to
give something over $50,000 and  give 1t quickly
Messrs. Birks have set an inspiring examnle to other
large employers of labour  The V MO A canse
needs no recommendation.  Up to noon to-day the

Y. M. C. A. Building
Fund.

total sum subscribed was about $133.000
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FIRE INSURANCE IN CANADA DURING 1908.

Combined Loss and Expense Ratio was Over 90 per
cent.~Canadian Offices Experienced a Trying Year.

In February last, there appeared in these columns
an advance exhibit of fire insurance transacted dur-
ing 1908, by companics licensed to do business
throughout the Dominion. The figures then given
were furnished direct from  the  companies—their
courtesy in this matter enabling Tie CHRONICLE tO
supply its readers with an interesting summary three
months prior to the official abstract just now to hand
from the Superintendent of Insurance.  While com-
plete returns were not obtainable in February from
all companics, sufficicnt data were furnished to war
rant the statement being made that the ratio of net
losses to net premiums for 1008 was certainly over
0o per cent. Which prediction is now borne out by
the following showing of (0.33 per cent,, as contained
in the departmental report:

Net Cush
received for

‘reininms

Net amount
paid for
Losses,

§ 2,666,014
5,775,803

1908,
Canadian Othices. oo
British Oftices.... '
United States Ofhices.ven. ot

9,919,403
328,199
T e eeseonssoneceees $17,037,320  §10,278,
This 1908 ratio of (0.33 compares with 52.41 per
cent. for 1907, and 44.83 per cent, for 1906, Adding
30 per cent, for average expenses, there is obtained
an estimated loss and expense ratio of well over go
per cent. for 19o8—Jleaving no very great margim ol
profit when due allowance is made for increase to re
serves on unexpired risks,

The Showing of Preceding Years.

Nor can it be said that preceding years had hrought
gains substantial enongh to console underwriters for
the unfavourable experience of 1908, with its con
flagrations at Fernic and Three-Rivers. Indeed, the
average ratio for the past five years has been pract
cally equivalent to that for 1908 Going farther
back, the experience for the forty years, 1809 1908
inclusive, works out at over 93 per cent. Net pre
minms for the forty vears have heen $203.700,000
and losses about $171,000000.  Taking expenses as
$70.100,000 (30 per cent, of preminms), there remains
a bhalance of $13.000,000, DBut it is to be pointed ont
that even this difference between income and outgo
can by no means be considered as profit.  Against
this, it has further to be accounted that  the net
liabilities of the companies for uncarned preminm re
serves have increased by some $10,000000 from the
800,000 held at the beginning of 1869, In round
figures, therefore, a forty vear underwriting balance
sheet for fire insurance companies licensed by the
Daminion wounld be about as follows:

Forty-Year Fire Underwriting Balance for Canada.

Premioms. .ov covens cians veerenees $263,700,000

Losses ..o oo $171,600,000

Expenses .. 79,100,000

Increase in reserve labil P 10,000,000

Profit (about 1.2 per cent. on preminms). 3,000,000
TOW ceeernnsvesennns sensse $263,700,000  §263,700,000

What other line of business taken as a whole dur-
ing the past forty vears, will show as low returns
as fire insurance? A profit of but little over 1 per
cent. on “sales” has given no very munificent reward
to capital invested and risked by the sharcholders
of fire offices. That individual companies have done
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better than the average showing indicates is, of
course, truc—and fortunately so.  Otherwise Canada
would have become a pretty generally abandoned
field, or ¢lse rates would have become prohibitively
high, But even the most careful underwriting has
not brought over-rich rewards for service rendered.
Optimistic promoters who quote the dividend earn-
ings of old-established British offices as indicating the
possibilities of profit for projected Canadian fire com-
panies, fail to point out that such dividends are in
areat part due to investment earnings, rather than
to current underwriting profits.

S S
FIRE AT QUEBEC.

A fire occurred in Quebee City on the gth instant.
\We are unable to give complete returns of insurance
at time of going to press,  We learn the following
companies are interested: Parisian Corsct: Company

on Building: North Dritish & Mercantile, §$35,000;
\etna, $2,000. On Stock and Machinery:  Phenix of
Brooklyn, $1.5c0; North American, $2,500; Norwich
(nion, $2,500; Hartiord, $1,000; Scottish Union &
National, $3.000; Western, $2,000; Quebee, $5.000;
Ottawa, $1,000; Equity, $3,000; Rimouski, $2,000;
Norwich Union, $2,000; Queen, $3,000.  Loss total,

A, Pion & Co., Stock and Building.  The following
Companies are interested:  Royal, Queen, Quebec,
Norwich Union, German-American, Hartford, New
York Underwriters, Phoenix  of  London,  British
\merica, Atlas, Manitoba. Insurance loss about
10 per cent,

S
FIRE AT NORTH HATLEY, Que.

On the O6th instant a fire occurred in the Glen
Villa Hotel, North Hatley. The insurance, which was
placed four days previous to the fire, is as follows:
Commercial Union, §4,000; Manitoba, $2,000; Anglo-
\merican, $4.000; Dominion Mutual, $2,000; Ster-
ling, $1.000; Ontario, $3,000; Rimouski, $4,000. To-
tal, $20,000. Total loss,

o L2
Tur Rocurster Grasp Jury has not contented
itself with conspiracy indictments against fire under-
writers for inereasing rates in that city of epidemic
arson. It scores the companies as being themselves
to blame for “waves of incendiarism,” owing to

policies heing granted without  due  inspection of
risks. Al circumstances considered, the  explana-
tion manifestly  falls  short  of accounting for

Rochester's unenviable pre-eminence of late.

Tur Avarcavaren Correr Company's annual re-
port covering operations for the year ended April
30 last showed net income of only $3,063.980, a de-
crease of $3010,577. After allowing for dividends
which were smaller by $3,077.758, there was a sur-

come was equal to 2,31 per cent. earned on the $153,-
887000 capital stock outstanding.

Tue  Brimsn Boakn  or Trape  May
statement shows  an inerease  of  $2,003,-
500 in imports and decrease of  $7,705.500 in
exports.  The principal increase in imports was in

cotton and the exports’ decrease was in manufactur-
ed goods, The greater demand for raw material may
be looked upon as foreshadowing gradual increase
in manufacturing activity,
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Abstract of Fire Insurance in Canada for the year 1908.

From !Ile I’rellmlnnr) lepoﬁ of the ﬁup rintendent of Inlunn(r.

| v’ | |g am|
| Net cash Re-insur-  Gross cash Gross Not ‘ .ﬁ.t.‘ut | 2 ¢ 55 | é

l fotelvml ance and | received amount of Amount at of lowses  Netamount 3 g=_5 3

| return for policios new risk fneurred pald for (2 gg §§

| Pre: mluml Premiums. | Prominms, | and renewed, At date, during the losecs, ii;’ i

| B p ‘ YOT, 3 32 E
Canadlan Companles § $ ; ‘ $
Acndia Fire.coeveeeieniesnnses 83,821 18,067 1ul, 388 1,511 33,567 40,29
ANEIO-AMETICAN sevans sons veeess| 270,407 173,426 44383 20 RDT 7662 87,89
British America.. S aaenl 27001020 Ta4,023 324 330,843 69,81
Caoadian Fire. ... . 227,008 126,215 333,213 1t 16708 69,52
Central Canada Mfgs 23,269 5,391 660, 260,074 10,092 69.15
Dominion .ces secsse vasees 183154 126,365 309,619 20,701,174 73,80 25,34
Eastern Canada Mfgs...... 1 232600 A500] 25078 2402690 o B
Equity Fire.o.ooieaneiies 205,658 206,971 "0,.“4 T6.94 5668
Loodon Mutual,.eesveeesse 133,080/ " 15,796, G102 58,34
Manitoba Assurance Co.ieee ous 126,601 231722260/ ' 3t etl u"'»r,
Mercantile Fire.o... vevees vouns| 164,690 13,252,166 16,121,786 19,50/ 31.80
Montreal-Canada Fire. . 204847 26,167,963 27,680,639 85.26| 72.00
Nova Scotia Fire 57,512 6,407,366 32.54] 32.36
Ontario Fire | 221320 100,451 17,460, 81 20] 28 10
Ottawa Fire..oe voava. . 39,288 124,874 ln.l Ih 5,726,872 2 48.42
Pacific Coast Fire .. m'z'u TA17 B30 caevnnsnenns wu 6| 128.75
Quebee Fire.covveeerereiiianns 169,117, 23,962 193,079 13,506,817~ ‘| u.-, 48,316 30,37 Y
Richmond & Drummond...ceiaee 102,803 53,177 161,070 R,0406,462 § u." " Yﬂ.ﬁﬂ m 63 39,06
RimOUSKE +o0e vevanenransecnnns] 250,189 85,595 SULTRA| 17,017,565) 26,718 881 L] 48366 57.24) 55.61
Sovereign Fire.... carens 'n ST 63408 135,250 8,459,760 6,478,107 G845 67,86 tn.ow 31817
WeSIOrD covevrsnvsnnsnnss sannnn .,.r'H 585,306, 1,037,579 77,011,040 58,260,607 326,162 310,514] 70,60, 10,73

LR RTR,TI0] 2,767,008 2,655,014 ﬁﬁ.:l:i\-lu,*.i:-l

Totals for 1908, 000 0een.

Totals for 1907, cevevevens|

British Companles

AlADCE .o oavesn sasonsnnsnnes 132,712 25,090 157,802
| 424,924 65,827 190,751
| 317,085 49 821 Zh'.?;l(ll'x ¥
1,020,459 214,665 1,235,127 84 667,422
76,446 9,340/ N,."ﬂ 7 171,318
715,413 107,261 ¢ L
132,707 19,840

2,708,736

5 2,233,216 5,914,651

112,019,552 ‘le lb’ 1,801, 449) . 0aee .

20,820,861 1,221 10,673 60 03 63.10
42 --Tn.‘.m» 21,8520 269,469 63,42
. 250,542 250,8821 79,00
H06,074) 525,607 5H1.561
5,289 4,182 5.0
AGLATY] 46,333 62,13
| 107 79,188 TR,TR0| 59,36
| 1,388,600 203,970 N2,014]  RO2,131] 57.77
| 454,004 85,243 247 5,000, Q30416 280,920 62.76 ¥
149,426 43,615 1u.,uw 14,560,277 l-..um 176 19,781 B6,010] 57.56] 48,566
793,670 107,610/ 901,280 63,611,014  R3,560,2191  450,688| 431,631 54.3% 61.34
568,123 73,446/ 641,069 41,024,107 B1L,805,6000 433,002 420,626 74,04 59.41
563,962 84,505 618, 35,025 617 359,754 366,968 65,07 45,11
1,017,845 228,978 1,246,822 85,180,018 BA4 181 5T9,2T8| 566 91) 46,16
1,323,012] 260,330 1,583,342 135,636,308 367, 7 703,2700 53.16] 62,06
2060, 1.7 40,312 300,749, ¢ 30,149,946 174, 'i ) 172,0271 66,11} 35.11
2,92 65,642 458,456 30 m: T b 212,019 202,924) b51.64) B5T.72
4;*,1.’.7 70,992| 38.33] 42.21

Caledonian. .
Commercial Union
General Accident
Guardian., .coosereescsenans

Northern... ' oons
Norwich Union Fire..
Pheenix of London
Royal, covenaiinse
Scottish Union & National...oeee
Sun Insurance Office «oovev.ue
Yorkshire..ooes covenainiinnnns

27,116 212,325, 16,090,288

Totals for 1908, covenevaes 9919,40;1xu:,smiu,‘p 7~m|u.,.’01 'u.c.,nruu'i :».7:'.9.“:! Ts,fm.w:: 58.23] 54.564

e | e e ——

Totals for 1907, veevevees 98502,906 | 699, ma 11,002,400, n«,u.,q.,‘...:v M.,zu..mn. n.l:n;.uﬁ? 5,073,985

American Compasles | i - e

Atow Tusurance Cou.ovvrsvonnen | 232,800 20,844 262,743 17,359,707 Q4,806 88,935 38.19
Connecticut Fire...c..oveves 129,607 22,278 151,785 8,937,860 87,200 85,954 66.37
German-American . .ooesves 196,683) 43,960 210, M 317,200,163 128,661 1174 66,69
Hartford Fire..oooeisoaees 636,686/ 88,8 24 50,493,808 208551 BISIAN| 49,97
Home Fire ooeesioiiiinns

345,008 47,734] ! 26,919,190 190,334 188 051 54,50
Insurance Co, of Norlh America, 335,271 50,952 Jw uc 27,294,182 28,677 206,883 61.71
Lumber Insurance Co. covvvevans] 82,740 1 3 ‘N()‘.H 4,608,977 3 66,450 54,276 65.60
National Fire..oeeeves 12,617 2,381 14,998 25,3 1,290,631 2,180 1,106,  8.76),

Phenix of Brooklyn.. {
Phaenix of Hartford, . ;
Queen, of America... | 107,596 760,205,
Rochester German..os.voee. ‘ h 15,460 83,810
Springfield Fire and Marine....| 8, 721 1,613 10,335
St. Paul Fire and Marine. ......|

321,601 47,140 374,852

24,709,957 It.l,"ﬂ' 176,132 53,756
50,493 232,487

19,439,401 87,980 KL A48 46 40
67,476,400 429,760 430,842 67 04
h62l, 5,144,001 37,881 10,003 58.53
1,491,026 1,206,068  None, None, |..eesee
HUS'H 21,196 108,768 B, 413, 353 5,050,601, 42,920 41,043 414

Totals for 1908, ..us sveees| 3,288,499] 544,839 Ta53, 383,100 280,941,875 1,807,604 66, 1¥

Totals for 1907, ....vuvee | 3,130,234 554,547 3,';7‘44,71-0‘ 2:{9,440,.’.24» 265,401,198 1,607,650| 1,669,607 ..

Recapltulation 1 st e e | e s | e | e
Caoadian Companies, ... vovrruen| 3,829427| 2,708,736 6,038,161 416,51%,64% -|;u:|.~7~.7:m} 2,757,008 2,666,014/ 69.33] 48,93
9

e e —

British Companies. oo cvus covass 9,919,408 lm'.',w:nl'luzm. 759,146,201 976,875,400 47 6,716,803 68,23 54.54
American Companies..oo..oiaen| 3,288499| 544, 839 3,883,005 253,383,160 289,931,370 18 3,681 1,847,001 56,1 50,14

60,33 62.41

Totals for 1908, ...... 17,037,329 .0..«. 438| 22, n.nm 1,459,018, mm,.(m 0 ..m m .uurm. 10,278,321

Totals for 1907, ..uvuvan| 16,114,475} 4 457,.5~ 20,601,73111,364,204,99111,¢ uu..ln..-m 8,706,679] 8,445,041

sesnnn] sesenn
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LIFE INSURANCE IN CANADA DURING 1908.

New Business Totrls Almost $100,000,000—Gratify-
ing Increase Over 1907 Showing.

In Canada, last vear, the total of life insurance
“new and taken up” was practically $100,000,000—a

gain of about $0,500,000 ¢.ver the 1907 showing. This

affords striking evidence that agency forces worlted
with strong determination to turn hard times to the
best possible account in their business. During the
closing months of 1907, the echoes of the New York
financial crisis undoubtedly interfered somewhat with
the carrying on of life insurance. Many a prospec-
tive applicant had to be let alone for a few months
until he “sized up just where he was at”. But, during
1908, conditions grew steadily more favourable. It
became evident that Canada had escaped any very
acute distress, and that business recovery was pro-
ceeding apace—surely, if not quickly. At the same
time, though, the shock of 1907 was severe enough to
check the speculative fever that had been all too much
in evidence.  And one beneficial result was an in-
creased interest in life insurance. This was clearly
evidenced by the advance showing of 1908 business,
which appeared in the February 20th and March 5th
issues of Tue Ciuroxicrr (See page 879) and is borne
out by the accompanying abstract now to hand from
the Superintendent of Insurance.

More Canadian new business came to the com-
panies in 1008 than during any preceding year
save one—as is evident from the summary i the
next column, '

Abstract of Life Insurance done

Business outside of the Dominlon, for the Year 1908.

BUSINESS NEW AND TAKEN UP IN CANADA
(000's ommitted)
[ 1904, | loo.ﬂ.l 1906. I 1907, | 1908,

Canadian Companics. ..| 59,051 | 67,639 62,450 61 539 69,030
Britieh O .ﬂuo‘ 3a82| 4472 3,502 3,390
25.042| 27,476

United States *  ...| 36,145 | 34,446| 24,091
Total in Canada. ... 98,306 106,907| 96,01

The falling-off of nearly eleven millions in the
new business of 1906, compared with the 1905
record, is to be accounted for by the general in-
terruption to insurance activity from which North
America suffered for several months. One cf the
unlooked-for results of ill-directed “reform zeal”
in New York State was deprivation of thousands
of families of the insurance protection that would
otherwise have been theirs. Regarding Canadian
companies, public opinion was not long in sanely
reahizing there was no cause for alarm. A mistake
here and there, or an occasional error in manage-
ment, did not long obscure the fact that Candian
life insurance in general was efficiently and honest-
ly managed. And at midyear, 1907, there was
every prospect of that year's new business consider-
ably exceeding the 106 showing. But the later
influence of general financial unrest and consequent
trade depression checked the rising trend, and 1907
registered another decline, So marked, however,
has recovery been during 1008, that a new high-
mark will not now be surprising.

by Canadian Companies which do

| Unsettled Claims

Number | Net
of | Amount Number Net No, of | Amount |
S Premiums | Policles | of Policies of Amount  |Policies of Claime
for New | Ne Pollcies n become  Policies Not Re-
Year, and and Taken | in Foree Foroe Claims. become Paid. st
Tl.l"-n \ up. ‘ At date. at date Claims. Resisted
" | ) |
Caxapd Lirg ’ ’ ! ¢ ’ ’ ‘ ’ ’ ! ’
TnCannda . ooivnvonnns 2,512,283 2,549 5373,0880 41,756  R5 456,925 673 1,390,770 207,314 None
1o other ¢ untries ..ovee 1,254 258 2,031 4.5 1,046) 15182 33.562,784) 116 274,745 43037 None
Totals: ovivnninns 3,746,641 4,580 ORTHI34) 56,937 119 019,709 789 1,665,615 251,251 None
Coxvepenarion |
In Canada cove o ovvsvnns 1,466,187 2.862)  4,333,524] 30,194 | 837 764,002, 46,162 None
1n other countries ...... 212,308 546| 1,757 RIX 1,893 501 20/ GIJMI‘ 6,600 None
¥ Totals .ooovvviinns 1,678,495 3,40?‘[ 6,091 2021 32,087 57 826,346. 52,662 None
EDERAL |
In Canada ... ceses 659..’:0I| 1,568 2,601,5430 14040 19440,053) 110 179,643 16,675 1,000
In other countries ...... 14,935 72 aaaes0] 146 2b2re| 1 560, None | Nome
ToARIN cooerivennnas] 674,436 1,930 2,736,223) 14,285 19,692,901 120 180,103 36,675 1,000
Gureay-Wesy { | { ‘ |
In Carade oovivvininns 1,256,122 3,900 8,034,647) 22,822 38,514,926 1IR 176,060, 61,820 None
In other Countries ... 20886 269 4ugs0f  ael 641,713 1| 1,014 None = 1,009
. Totals covviivans oon 1,278,008 4.169‘ 8,479,387 ‘.‘.1,21;([ ::to,l.’sﬁ,ﬁwi 19 117,074; 61,820 1,009
MPERIAL |
SO3.2T8 1,744 3,404,600 20,788,183 m" 115,397, 21,981 None
r-l.mi 215 284,575 1,328,704, R 11,190, None = None
RG4 4900 1,0a00 3,680,175 22,117,087 71 126,587 21,9811 None
|
In Canada. ooovneinns 1,285 246) 3,010 4,510 066 37,921,118 27-‘{ 411,947 42,257 3,0%
1n other countries R34 448 1,755 3,003,6%0 15,496,119 98 152,281 162962 62,477 5867
Totals . covetvanee 2,119,604 4,765 7,603,686 53,417,217 376 557,286 574,909 104,734] 9,962
Merear or Caxana ... |
In Canada. ccovesvninns 1,900,419 3820 6,308 318 35,070 53,764,098 “ui 649,922 622,333 64,867‘ None
In other countries. ..... 16,895 26 76,160 207 415,660 1 1,000 1,000{ None | None
. 'I‘.Au-ln. . 1,017,330 3,816 6,384,478 35,277 54,179,758 448 650,022] 623,333 64,857 None
oaTn AMERIC | |
a Oanada, oo veees 1,310,089 2,060 3,166,115 20948 35,678,962 190 275,005 259 540 49,915 None
In other countries ... .. T8 311 GII0 2,675 411259 14 15,500 23.49| 2,000/ None
. L'l‘oulc sessesens ese 1,457,705, 2,435 3,793,218 27,623 30,791,658 204 290,505  283,036) 51,975 None
un Lare |
In Cannda. .oove connns 2,003,506 5,49 7,955,373 47209 BB.844,037( 722 K49,004| 890,962 76,647 None
In other countries . 8326154 T3S0 D1, K2R,29% 40,251 60,586,103 525 066,539 1,012,951 174,181 None
Totals, oo vvnnnes 5419,710] 12847 19,783,671 b'l.520i uo.m.uo‘ 1.207‘ 1,%15,643/  1,903,913| 249,528 None




Abstract of Life Insurance in Canada for the Year 1908.

From the Preliminary loport of the Superintendent of l-uunco Ca-.dl.- Dlsl-ou n-ly-

)umber Amount N'"":,b" } N 'i\ ; ¢ mh'n- Unsettled Claims
No, of >
wviitintes Premiums l‘g‘kh- of Folleles | Policien | = Net  Poicies Ai...?.‘f.:; o ::-:l'uau'-.% i
Year, and a 1‘ . F ¢ fore sscome |~ Pollcies atur o e
Taken | | | | (Claima.  bosome | Bt | Restoted | St
Conadlan Companies $ $ | P v
('lnldl Life (Lp:n. bus.). .. 2,512,283 2,549 5,473,088 41,755, 85 As.',r, 1 'p’r 18 ’ o) ’ >
B 67 ‘ 393,368 1,190,770{ 207.314| None
Canadian Guardian Lafe.. 49 19 m ’,00 43 326 150 a60] None | Nonme
Confederation (Can. bus, 1,466 187 2,862, 4,333,521) 30,1940 44,880,096 5 n 7685300 764,002 " 16.162 N(‘mr
Continental Life ... 179,016 746 926,990 4,612 5,355,397 ..,,1 20,500 92150] 30000 None
Crown Life ....... o 159,609 409 605,75 2,931 4.344,800 n 21,500 12,4000 11,000] 20,000
Dominion Life............ 253,496 6495 804,686 5,846 8,030,458 3 H0.195 401x2l 10675 None
Ew‘hm{ Ordinary , 348.01a| 1513 1,861501 9 M() 11,785,507 51 69 216 65,300/ 10,736] None
Monthly........ 4,626 o8 8,413 825 101,451 6 949 1,116 121| None
Federal......co0neuusen. 659,5021 1868 2 601.541‘ 14,1400 19,440,133 119] 152,990 179,543) 36,6350 1,000
gmt-‘:';'? (Can. bus)..... L, m lg; 12?2 8, ?;4 ‘j&?' 23 :(2" 'N '»14 'Im. 1 205,208 176,060 61¥20 Nove
ome ceretssianniiees J v DI 240 N 35 A7 065 T,900| Now
Tmperial Life (Can, busy.. 03,218 Li4d 3404600 1199 wremd o RGP AR e
Ordinary .. 204,986 1,140 1,180,225/ 6,169 6,124,375 46 5,127 14640 None
London Life h,,du,m.l 307,126 22132 2161204 69,015 6,028575 1,106 80070 1,585 None
:lnnh;‘.tll\‘v;rn(Cm bus.). .| l-'l';;'m 3.2;!‘5; 4.-:%3,"-":‘; 27,;:’;;4 l'll. 2'2;) 1% 27»‘ 411,947 42.255| 4,09
reh Life .ooeee cenens 32, & 30,5 ) 45.000 K] 4.046| Non N
u::':.l l'm' ofCan(Can be) 1900438 3,20 6,308,318 35,070 53,764,098 447 622,333 h..‘i';.,. 2:‘2:
National Life of Canada .. 265,618 LATx[ 2220033 5200 7946392 1T 17,108/ None
North American (Can.bus,)  1310,189) 2,064 3,166,118 24,048 85,078,962 190) 251540/ None
Northern Llfp............ 189,081 610 903,810 4941 podRsTef 24 28,000 30,245 | None
Royal Victoria 149,733 581 177,675 3,779 4,650,245 27 46,498 3767 l} s 1,000
Sovereign Life..oees vavaen 104,021 265 495,212| 1,297 2,671,289 h 11,000 01004, "l ! None
Subsidiary High Court of | |
) gl o,d'fo',p:f,..,f, go0m 13 522260 1954 19510 7 4331 500/ None
2045177 5,085  T,8%0.639 39,468 57,765,138 607 876,714 76,184 None
Sun Life (Can. bm.){ 'rhnn 48,379 441 65,734 7,801 1,078,800 115 1, 'ml 14,243 159, None
General ..., 57,112 1,107 88,876 2 B67| 1,889,561 13 9,164 7.216 1,944 None
Union Lifeq 14 ctrial . _ 298,888| 68,880|  8377,691 81,333 11,316 417 726 50,896 49,445 3,933 None
1-0. 1 lm* 16,081,504| 118,138 69.029 583 61,665 480,266,031| 5287 6.401,232| 5,273,790 T6%, 810/27,005
kil veesccsese 14,963,714 102,613 6 61,838,760, 425,602 45»',_',73,72, 4,604 6.027,173| 4,985,346 553,628 19.916
,ncm" decrease, d. 1 1117.190," 15,625 7.190, nlh 36,162 7 20 193,207~ 6931640891 28844410 141, 1824 7,179
» o |
B Trionree cors| 20208 6 10561 201 eseprg] 9 20865 2,663 4,180 None
*Edinburgh Life.... vouuee 1.379| None.| None 43 90,015 3 10479 10479 None | None
sLife Asen. of Scotland. ... 15,064 ey fove 46l 76,888 2 s dL12Y 903 None
Liverpoo! & London & Globe, 3,556 . b | 138,21 5,036 ,015| None one
lgndf::" & Laneashire Life. 319,602 493 1,234,776 6,445 11,530,543 150|  24248¢| 264,410/ 14,963 5,000
*London Assurance.. 14| None. None 5| 20.193] None |  None None None | None
North British & Merca B0 oo No"f.‘m f?z‘ '11?”15 ‘2 ﬁ(’}', ﬁ.w Lo.'.'zn f:‘""'
Norwich Union Life..... 2, on | 133 W06 062 one one
Pelimn & Britieh Empire. 186.409] Nore None 2,146 5,749.103 99|  202,164[ 172,934] 45.090( None
87,852 299 672,800, 1,184 2)519,099 17|  75,900;  103,787) 1000/ 5000
’Sconich Amicable....... 2,074 None None 50 132,591 1 20,412 20,412 None | None
*Scottieh Provident.. 739 None None 29| 82,434 2 10,195 10,395 None | None
Standard.ceessece voes 815.946 121 1,434,682 11,684 22,071,492 204 (26,318 604,709 110,446) None
BHAF.cescuerpierennnairens 13498 ! 21,425 235 384151 3 3.89% 973 973| None
Totals for 1908. ...... T TAi6a7s 0S8  IIROB60 256 TAG,160.856 6AY) 1318121 ) 420,087| " 190,845| 10,000
1907... 1,567,051  1.506 _M-’} 22,928 40462314 620 1.329.500| 1,296,756| 167,023| 5.000
Increace, i ; decrease,d. /@ 21,676" 2  112,1934 727 meadnsp  dufd T0,TO0R 283810 2R.822[1 6,000
AR, Ot | ol W 1773007 12,660 18862,206 460 GBI G9T.aBul 16 464 6.000
*Connecticut Mutual...... 24,620, None None | 59%  1.044.173 66| 113,968 110,184 9,126/ None
Equitable....ooesvreeses | 120054 . 471 11263000 9,916 20,024,277 215 398,560 419,581 36 018 None
(ermanif. . seses: soesvees| 5,702 5“": N°“° | 137 232 857 None None 86(| None | None
eneral.. ¢76.108| 7.074)  6,456,26 7| 21,436 17,416,846 163  137,930) 1328711 11,030( None
Metropolitan tlndm 1 12200018 9062 11 367, 219 302,443 35,081,165 3472 AT2IE 246,165 Nove | 701
Mutual Lifeof New York.| 1,212,214 Nom }’3’.'99#‘1 12.792 28,616,635 227 “-} :'JTI 51§.:g» 21,231 gu...-
*National Life of US..... Gl ne one ' 14,336 ! Ml BT1 3356| None
New York Life. .. 4 resma Nl.sso g.euﬁ.om, 27,:::: 47,621,012 36; 6¢ _-".;'lﬂ 1.43.(’)9‘9 4.;.3:;9 r1.024
#North-western Mutual.. 3,918 None one 196,543 3,9 2,937 ,000] None
*Pheenix Motusl..cees oo 15.433 None | None 466 440,135 16 12,007 12,003 903| None
Provident Savinge.ee. eoe. 115,939 1 15,500 1,79 3006328 25|  64,00]  62,354] 6,000| None
Stat@ Lifeseeees soveennens 30,388 19 76,000/ 182 1,047,456 None | None 5,800 None | None
58,610 312 936,915 4072 10520978 ¢ 1819 120,880 217700 None
Unton Matosloeress 297744 169 30200 4,650 7004004 b l'm.w 141,289 14.383] None
United Statef.e..ee seeess 48,7138 2 £8,500 762 1467846 13| 21,579 315165 1.414] None
908. . TR 0n6, 66| 102491 2T, 416,866 sut b0y VA, 087,126, 0,187 .mrouu T A06,116| 1x5,061| 7,726
— M} " ’ 6.612.207 97.801]  Y5.042.423 BT6.99% 18R 4NT. 447 _4.957| 2504, mk 3512, | 190291712
Incresse, i; decreace, d.|s 64,0001 001 ZAM AR 225110 46906791 200 d 4%, 6620 4T, db| . 14.00K /09407
Recopltuiotion. | |
Canadian Companies.....| 16,081.504| 118,138 69,020,563 461,666 480,266,931| 5,287| 5,104,232| 5,273, ..u- 694,811 | 22,060
Britieh Companies.. ..... 1546275 1638  3.389,5000 22856 46,1569,#56  639( 1.313.784) 1,320,0%| 196,845/ 10,000
American Companies.....| ‘11%5}603 _E)z_.ﬁﬂ' 27.4!6366 399.609:_1931#7.”6{ 5,087 3.109,280] 3,105, 115 186,061 U}@
Grand totals for 1908, 24.694,645 222,367 w.mub,899 sriu2el TIMSISNIL T3 0,824,290 9,00m, 992 1,076,710 44,520
" 1907, 23.143:872] 201,320 90,382,932 R25.429) 655,523.485 10.201]_9.961,605] 9. R54,542] (920.280] 42,098

Increase, i; decrease, d-

#7hese companies have orased dolu m b-!un in Can-h.
ceaned to

1This company has
received n’

X
lieense for its eullnua- of the company's nm-.

dy its

v 1,550, 173- '2'5 Mh v.bl.i 067. o'l b91% 55,990, 428. vrm 137,3000d 166,6%0]1 15 55,436,d 2,122

having been transferrcd so the Phanix Arsurance Co, Ltd., ‘which bas
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oz BANK OF MONTREAL -

Caplital (@ll pald up), $14,400,000.00. Rest, $12,000,000.00. Undivided Profits, $358,311.03
HEAD OFFICE - - MONTREAL
BOARD OF DIRECTORS

KT, HoN LORD STRATHCONA AND MOUNT ROvAL, G.CM.G., Homorary Pyesident,

How. 81k GrRORGE DRUMMOND, K.C.M G, CV.O Mesdent. Sk KDwARD CLOUSTON, Bart., Vice-President .
A.T.Pavenson, R. B ANGUS. HON. RONT. MACKAY, M, B GREEN HIELDS. JAMES ROsS, SIR, THOMAS SHAUGHNESSY, K.C.V.0.
SR WILLIAM MACDONALD. DaviD MORRICK, C, R, HosSMER

A.MACNIDER Chief Inspector and Supevintendent of Branches,

S1n KoWARD CLOUSTON, Hart., Gemeral Manager
fanager al Monireal,

H.V, MEREDITI, Asststant Geneval Manager, and e

C. SwhENKY. Superintendent of Franches Eritish Columbia, W. K. STAVERT Superintendent of Branches Mavitime Provinces,

PF.). HUNTRR, [nspector of Novthwest and British Columbia Branches E. P, WINSLOW [mspector Ontario Branches.
D, R.CLARKE. /nspector Maritime Pyov mees and Newpoundland Evanches.

THERE ARE 133 BRANCHES IN CANADA

ONTARIO | ONTARIO-Cont. ONTARIO-Cont. | NEW BRUNSWICK NpVA SCOTIA—Con'| NW. PROVS.~Cont
Alliston | Lindsay Tweed I Andover :“"l‘ Hood :'““7- ?d"‘k'.
Almonte | London Wallaceburg Kathurst \\‘;l’;: e . ﬁ:'::" ' 8a
Aurors Mount Forest Warsaw Chatham ¥ th 'W‘. ’°°“ M brs)
Relleville Newmarket Waterford Fdmundston Arien innipeg, - (3
Rowmanville Oak wood Fredericton PRINCE EDW. ISL. |[BRITISH COLUMBIA
Brantford ( wa (3 Branches QUEBEC Grand Falls Charlottetown Armstron|
Brockville s Vartland NORTHWESTProvs | Chilliwac
Chatham Perth Buckingham Marysville Altona, Man. Enderby
Collingwood | Peterboro Cookshire Moncton Brandon, Man, Greenws
Cornwall | Picton Danville shediac | Calgary, Alta, Hosmer
Deseronto Port Arthur Fraserville | st, John Cardston, Alta, Kelowna
Kglinton Yort Hope Grandmere | Woodstock KEdmonton, Alta. Merritt,
Fenelon Falls Sarnia Lake Megantic NOVA SCOTIA Gretna, Man, Nelson
Fort William Stirling Levis Amherst Indian Head, Sask. New Denver
Goderich stratford Montreal (10 Rranclies) Bridgewater Lethbridge, Alta, N. Westminster
Guelph St Marys Quebec (1 Branches) Canso Magrath, Alta. Nicola
sudbury Sawyerville Glace Bay Medicine Hat, Alta. Rossland
Toronto (« Branches) | St. Hyacinthe | Halifax (2 Branches) Oakville, Man. | Summerland
Ki Treuton Three Rivers | Lunenbnrg rortage la Prairie, Man.| Vancouver /2 Branches)
Kingston | Mahone Bay Raymond, Alta Vernon
IN NEWFOUNDLAND \ IN THE UNITED STATES Vicioth
8t. Jonn's—HBank of Montreal R. ¥. Hebden IN MEXICO
Pirchy Cove (Bay of Islands)—Bank of Montreal. ey yvork- 3 W, A, Bog Agenis 31 Pine St.
Lﬂ cqlAT BRITAIN 1. T. Molineux Mexico, D.F.=T, 8. C. SAUNDKRS, Manager
London—Rank of Montreal, 47 Threadneedle Chieago-Tank of Montreal J. M. GREATA Mgr.
Street, H.C.—~F. W, TAVLOK, Manager spokane (Wash.)—Fank of Montreal
lA’Kl S IN ?lﬁ‘AT qnltAmg Loxtox, The Bank of Eugland; The Union of London and Smith's Bauk, Ltd.; The London and
Westminster Bank Ltd,  The National Provincial Bank of Kogland, Ltd Livikroot, The Bank of Liverpool, Itd, ScoTrLAND, The British Linen
Bank and Branches.

BANKE N THE UNITED STATES:' Nuw York, The National City Pank - National Bank of Commerce in New York ; National
Park Bank ToN, The Merchants National Hank. BUrraLo, The Marine National Pank, Buffalo., SAN FrANCisco, The First National
Bank ; The Anglo and London Paris National Bank L,

Che Bank of British North America

Established in 1836. “Incorporated by Royal Charter in 1840.
Capital Paid Up - $4,866,666 Reserve Fund - $2,433,333

COURT OF DIRECTORS

onn H, MRODIX, ”T' KicnakD H, GIyN, Faq, FRED LURBOCK,
lunu‘{ngu Carun, Faq. K. A, HOoAR® Fsq, C, W. ToMKINSON, Kaq.
.H Camrerry, Faq. H J.B. Kexoary, Esq Gro. D. WHATMAN, Ksq.
HEAD OFFICE - - - - - 5 GRACECHURCH STREET., LONDON, E.C,
A, G, WarLLis, Secretary, W. S, Gorpny, Manager.
Head Office in Canada: St. James Street, Montreal.

H. STIKEMAN, General Manager.

H. B MACKENZIE Superintendent of Branches
J MUEACHERN, Superinte ydent of Central Branches, Winnipeg

JAMES ANDERSON, Inspector O, K. ROWLEY Inspector of Branch Keturns W. G, H, BELT, Assistant Inspec.or.
BRANCHES IN CANADA.
Montrea!l Branch: A, ¥, Friis, Manager, ] R. AMBROSE,, Sub. Manager.

Alexander, Man, Dawson, Yukon Kaslo, BC. Oak River, Man, Toronto, Ont,
Asheroft, B. C, Duck Lake, Sask. Kingston, Ont Ottawa, Ont. *  King and
HRattleford, Sask. Duneans, B.C, Levis, P. Q. Paynton, Sask, Dufferin Ste’
Belmont, Man. Estevan, Sask. London, Ont, Quebec, P.Q. “ Bloor & l.ansdowne
Bobeaygeon, Ont, Fenelon Fallg, Ont, “ Hamilton, Road “ John's Gate Trail, B. C.
Brandon, Man, Fredericton, N.B. “  Market Square Reston, Man. Vancouver, B. C.
Brantford, Ont. Greenwood, B.C, Longueuil, I".Q. Rossland, B.C., Victoria, B. C.
Cainsville, Ont, Halifax, N.8S. Montreal, P. Q. Rosthern, Sask. Weet Toronto, Ont,
Calgary, Alta. Hamilton, Ont. “ Kt Catherine 8t Semons, Rask, Weston, Ont.
Campbellford, Ont, “ Westinghouse Ave  Midland, Ont. St. Johu, N. B. Winnipeg, Man
Darlingford, Man, Hamilton,Victoria Av. NorthBattleford, Sask. “  Union Street Winyard, Sask.
Davidson, Sask. Hedley, B.C. NorthVancouver, B.C.  8t. 8tephen, N, B. Yorkton, Sask.

AGENCIES IN THE UNITED STATES.

New YORK 2 Wall Street, Ho M, j, MCMICHARL & W. T, OLivER, Agents.
SAN FRANCIACO, 120 Sansome Street, | C. WrLsuH and A, S, IRELAND, Agents CHICAGO, Mercharits Loan anu Trust Co.
LONDON BANKERS ; The Bank of ¥ngland. Messts Glyn & Co
FORKIGN AGENTS L‘nr‘-x nk of Liverpool, Scotland-—

tional Pank of Scotland, Limited and Branches, Ireland—Provincial
Bank of Ireland, Limited, and « National Bank, Limited 3 Branches. Australin—Union Bank of Australia, Limited, New.
Zealand—Union Bank of Australia, Limited. 1 , China and han—Mercantile Bank of India Limited, West Indies—rolonial Bank,
FParis=Credit Lyonnais. Lyons—Credit l.'you Agents in Canada for the Coloninl Bank, London and West Indies,

“":I‘ Circular Notes for Trave!lers available in all parts of the World, Drafts on South Africa and West Iudies may be obtained
at nk's




Advance Statement of Life Insurance in Canada for 1908.
Reprint of figures furnished by Head Offices of the Companles and published by THE CHRONICLE March 53,1909
CANADIAN COMPANIES

i
Net Premiums Received, || Amount of Policies New and Taken Up |
COMPANIES. | tasiing sl ’
1906 1907 | 1908 1906 | l'i()'{ 1908 ‘
| - - —
Canada, Can. Lu's $2,353,413) $2,340,414 $2,612,284 §5,005,208 $5,050,513| $5,373,088)
do l‘orﬂgn 1,064,052 1,193,247 1,234,257 5,206,056 5,437, 510 4,6 lnu,
Jdo  Total | 3,417,465 3,542,661 3,746,541 10,211,334 10, 491,332 9.‘-.4,111"
('mmlmn Guardian, .. 16,646 13,800 ..ooee vuns 281,300 70.250 SARAND A
Confederation, Can.* 1,390,647, 1,423,182 l 4(‘.5 814, 4,420,407 2,300,821 4,333, Ill
do  Foreign *¢ 130,651 157,120 202,631 1,406,645 1,184,340 1.757,878|
) l]u Total ¢ 1,521,294] 1,580,311 1,678,495 5,827,142 4,404 161 6,001,202
Continental.vvsiiianas 153,879 lﬁl,:H'.’ 179,016 1,105,475 ob ‘J? 1,157.715
essienes 150,704 160,400 159,608 1,118,361 I . 913,836
213,432 233,083 233,496/ 1,180,420 R04,686
Excelsior, ()r«lmary o 208,013 317, 76‘-.: 304 2,323,004 2 ana]
do  Monthly 5,118 4 175 02,276 19 1183, 906|
, do  Total = v 303, ml 362,276, 2,342,920 2 M 2,483, 'mu.\
Federal, Can..... 659,502 2,746, 263 19.n,,|. [
do. hrengn o ¥ 14,934] coeveininns cosese coosl
Tola)sosespsnes Gadesy 93 674436/ covecmosoe! sooe vansl
Great Wm Can., 1,080,912 1,256,121 6,181,830° 8307 957/
do l'un-lgn L 6,668 21,856 166,000 264,014 il
do Total ** ri'N ".H 1,087,580 1,278,007  £,347,880 8,672,001 8, l.'i iy
Home.oiveariiianans 197, 093193154 199) 9,789 892,250 670,976 |61 3,300
Imperial Can, ... * li*l,lt‘.l 725,224 803,27 2,285,241 2,465, 117 3,404,600
do Foreign “ 36,234 47,486 61,212 241,750 "241 900 254,575
do Total ¢ 717,608 77:l,llu 864,490 2 52».,'0.!1 2.707,017| 3,689,175
London, Geaeral ¢ 172,434 188,030 204,986 7! 746,400/ 1,502 300
do  Industrial * 263,764 285,180{ 307,126 2,151,972
do Total “ 416,198 473,260 512,112 3,654,272
Manufact irers Can.* 1 l"m 36 1,216,104] 1,245,245 1,510,006

do  Foreign

do  Total «
Monarch. . vou
Mutual of (,uu an
do Fomgu "

do Total -
National..oouers vons
North Aw’an, Can, **
do Foreign *

do Total
Northern seeveesinees
Royal Victoria .e.eee
Sovereign .. ...

sevese
Sun Life Can, >
do  Foreign «
Total.ooeseossnce

Union, General... ...
do  Industrial ....
Totalessssoseenee

Total Canad. bus, only

bl»? 50 ('

MR K34 448

3,770,692 3,003,6° m1

1,847, Nu 2,004,437 2,119,693 8,107,310 7,603,686
2,101 10,415 32,808 113,793 , 600
1,592,306 l,.-‘l 771 B9 4,904,701 6,108,318
12,276 12211 16,895 56,000 76,160]
1,604,682 1,733,042( 1,894,488 4,960 701 6,384 478
173,005 156,238 308,001 1 ‘-IH 500 2,979,082
l,.’ll 003 1,286,%46{ v oveeeoesn z,fml' SN OIS
16! 142803 1 vueetee.n| 637,435
1,420 -:;" vessscnse| 3,208,765 S SEEDA
178 189,08 1,141,740 020 1,456,450,
l“ h 144 40" 149,733 779,025 777,675
01,729 102,122 104,021 700,745 756,199
1,846,99 <« 2,0\7,.'.9! 2,087,743 6,857,708 7,956,373
.,\lﬂ 171 2,901,024] 3,326,152 10,562,351
4,665,169, 4,918,622 5,413,800 17,410,054 17 NT",A‘” 19,783,601
:u‘.,'_'w 45,528 57,112 870,610 604,933 920,164
201 869 200,604 204 88K 7,107,203 7,315 908\ 8 :m mn
248,118 296,128 356,000 8,067,903 7,950,&111
14,066,182 14,925,661] s 0uunaveer |

62,171,353 61,802,116 ,000as .l

COMPANIES,

Pelican & Brit. Empire
London & Lancashire,
Standard . .
Royal.coveeniene
Star Life

crese ianaes

Totals.ese vans oon

BBI'I‘IBE COMPANIES

Net Premiums Roceived.

1906 | 1907 1908
\

s £ | %
202,912 203,809 .e0s sovnen
374,050 Bs1,052) 379,602
RG40RG. 832,624 B0D,727
54,390 64,143 87,882

16,155, 15,301|. .
1512493 1,497,000 0vs ...

AMERICAN COMPANIES.

Amount of Polleles New and Inhon Up \1

1906 1907 ‘ 1908 l\
R § |
486,500 334,890] uue: v |
ol 828,425 1,250 onn \
1,846,315 1,434 652

121,500 612,800,

13000) vovnnee
3,450,16 ; \

COMPANIES,

B cavesssesnirnes
Equitable «eeeiiiians
Metropolitan Gen'l.. t
Ind'l..
Mutual of N.Y...
New York.....*
Provident Savings ...
State.coves soserianes
Travelers.
Union Muts

United States. oos eers |

Tolals.eesveve. ....l

Net Premiums Received, |

| Amount of Policies New and Taken Up|

1906 ] 1907 1908 | 1006 1907 ﬁ 1908 |
$ $ $ §
668, Mo 649,006 666,233 1,495,104 1,837,943
752,085 722,000)  725,024| 1,287,750° 675,250
497, 004 584,928 676,105 4,105,467 5,180,887
1,033,3200 1,147,003] 1,229,918 11,239,109, 11,030,992 11,367 ,.'m
lo.w.,.',m LOL4,173) 1,272,214 1,710,402 026,409 2,314,714
16191560 1,642,604) vuv cuvuenl| 4,905,935 3, 010,086/ ceses vres |
150041 130,627 840,940 69,500 . 0ee sesine
49,687 O I0 s vicnvnin] 88,054 1,385 . 0000 so0e
350,488 353,974 400,344 | 1,293,963 1.027,432 936,915
245,367 224,752 221,TH §46,100 291,302 370,250
55,3920 51,915 000 iiinne] 61, ooo‘ 66.116I....
s,m.ul! 6,560,462 | 2, m,su 26,016,900, 400 veeeee | 18

Net Alnounl of Assurance in Ferce,

1906 1907

$81,616,762( $33,6390,747
29,399 l)h

1 nl 7] 115,793,935

bH..;u 40%.7(*...........
41,664,490 43,764,693 44,880,006
Zi.ll'..!l:ll .\ 871,242 1,555,450
44,812,421 35,835 49,135,646

4,689 722

3,800,390
6,670,082 8 mo NM
o vy 112,236,064
9,870,153 12,236,064
17,433,074 19,440,132
R B 252,768

19,692,900
a8 vll ""l»
3

20"788,183

1:325,704

.!.! 17, (NT
24,376

1Te,
17,777,836
5,405,215
1,971,199
10,376,414
4,577,601
12,017,377
46,69 1,478
110,205
16,241,083
325,000
-In., 66,083

.l HRT l|1|
lllln 2003

7664
thl'J.
363

50, h 39, .!.‘(

5,470,105 ﬁ,l'.'l,ﬂ"‘l
” 148,360] 34,809,608 .

Y 3,884,28+
38,693,896 .

5,450,081

4,637,076
‘.';m, 449

58, ﬂl{ ()rﬂ
60,/ 0“701
119,517,741

.Il 'Nn* S04

W12
I) 2016 lll 004,7”

1,377,172 1,672,784 l‘)T'JIN:l
8,120,055 9,473,673 11, Hh,l”
0,498,127| 11,146,457 13,295,478

e o | o + s
H‘l GW -l‘h -H'J 188,807 sasssconnne

& =

Net Amount of Assurance in Foree.

1906 I'Ju'r “ I'Jos

¥ $
5,924,155 a.mn 9
10,805.878| 11,171,074 11,403, 152
2153 1010| 23,610,648 22,971,492
1,667,653 2,020 olu 2,424,805

420,567 mr.n,..........

e s | c——

42,360,102 43,359,170

Net Amount of Assarance in Foree.

1906 | 1907 1908
$
17,680,009 18,337 436 18,862,235
1,435,308 20,371,328 19,627,044
l7,4|li_"lﬂ
45,241,165

29,1 M'n.” 28,675, 635

47 'l ) 0‘!4

| ! n.' 200
701,424
7.47.1,71:

I() 1-07 478
7,004,504

10,189,833,
7,126,345

200 LOSLANDl cees vnnne

—————

Is'f r.n 080 l»«» 421, m
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LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCH

8 Richmond Street, East, . TORONTO

PROVINCE OF QUEBEC BRANCH

164 St. James St., cor. St. John St., MONTREAL.

THE

LONDON &

LANCASHIRE
- GUARANTEE &
~ ACCIDENT COMPANY

OF CANADA

HEAD OFFICE -~ - = TORONTO
MOATREAL BRANCH: Thowas F. Dobbls, Resident
Secretary, 164 2. James St.

QUEBEC BRANCH : C. E. Sword, Residert Secretary,
81 St. Peter St.

WINNIPEG BRANCH: A. W. Blake, District Secretery,
507 -8 McGreevey Block.

ESTABLISHED A.D_ 1862,

CAPITAL SUBSCRIRED, . . $400,000. 00
CAPITAL PAID-UP, - . $300,000.00

Total Cash Assets(as at Dec. 31st last) $574,574.63
Uncalled Capltal - . . . 100,000,

: $674,5674.6)
Liabilities, lncl, Relnsurance Reserve 71,210.22

Surplus as to Shareholders . - $603,364.41

THE ACADIA FIRE INSTJRANCE COMPANY

OF RALIFAX, N.S.

For Agency Contracts, Ontario and Quebec applyto

BRANCH OFFIC1, 260 ST. JAMES ST., MONIREAL
W. J. NESBITT, Supt. of Agencies
MANITOBA, ALBERTA snd SASKATCHEWAN
THOS. BRUCE, Resident Manager, Bulman Block, Winnipeg
ARITISH COLUMBIA
CORBET & DONALD, Gen Agents, Vancouver,
TORONTO OFFICE, 12-14 WELLINGTON STREET EAST.
BURRUSS & SWEATMAN, Gen Agents

T. L. MORRISEY, Manager, - - Montreal

Can You Sell Life Insurance?

If You Are Confident

that you can sell life Insurance If allied with the

right Company issuing the right kind of a po-

licy, and are not satisfied with the success you

have attained In the past, try an Equitable con-

tract. You will at once discover—

1st: That the State endorsement of the Standard
l'oll(}v convinces the most skeptical applicant
that its provisions are absolutely in his Interest.

2nd: That when It Is further demonstrated that
the Equitable is the strongest Company in exist-
ence, the average man will prefer it to any
other.

3rd: That the prompt payment of all just death
claims by the Equitable (which Is the chief
function of any life Insurance company) will
enable you to secure business which might
otherwise go elsewhere.
tquitable representatives are making money.

for Information regarding an agency address:

GEORGE T. WILSON,

2nd Vice-President,

The Equitable Life Assce. Society

of the United States.
120 Broadway, - NEW YORK,

THE MUTUAL LIFE

Insurance Company of New York

OLDEST STRCONGEST
IN IN THE
AMERICA WORLD

Largest Margin of Assets in
Excess of Legal Liabilities.

No Company more Econom-
ically Managed to-day.

The only Company which has
increasedits dividend :cele fcur
years in succession—19ob, 1907,
1908, 1609,

For terms to producing agents address :

GEORGE T. DEXTER, 2nd Vice-President

34 NASSAU STRERT, Nrw Yorx, N. Y.
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Financlal and Insurance Items.

THE CHIEF OFFICES FOR CANADA, OF THE EM-
PLOYERS' LIABILITY ASSURANCE CORPORATION, LTD,
in Montreal, are now located on the first floor in
the British Empire building, Notre Dame St. The
Corporation previously occupied
second floor in same building, but the rapid growth
of the company’s business mn Canada necessitated
a change to much larger quarters. The latter were
recently renovated and fitted up most elaborately.
The new offices cover an area of 1,700 square feet.
The ceilings are lofty and the large windows afford
ingress for unusually good lighting throughout
the entire offices. The Montreal branch 1s under
the jurisdiction of Mr. R. 1. Griffin, jomt manager
for Canada.

RATEPAYERS OF HAMILTON, ONT, have voted in
favour of the city entering into a contract with the
Hydro-Electric Commission of Ontario for a sup-
ply of power. Officials of the Cataract Power
Company now threaten to Pesort to the courts to
enforce the contract of last year. Mayor MclLaren
is reported as saying that there is now no reason
why the people should not have Hydro-Electric
power, though, in view of the city's five-year con-
tract with the Cataract Company, they could not
use any of the $225,000 voted for a street lighting
system unless they want to pay for two systems.

A SERIOUS BREAK in the locks of the Canadian
Ship Canal at Sault Ste
Wednesday by a steamer jamming her bow through
the lower gates. Several steamers were damaged
more or less seriously and the damage may run up
into hundreds of thousands of dollars.  As re-
pairing may be a slow matter, the American canal
will have to bear the entire traffic for a considerable
time.

THE MONTREAL BRANCH OF THE NORTH AMERI-
CAN LIFE in this city, is now in the handsome new

THE CHRONICLE.

offices on the |

Marie was caused on !

building of the Eastern Townships Bank, corner |

of St. James Street and Victoria Square.  The
offices are on the 1st floor facing the Square, and
are one of the most desirable suites in the building.
The progress of the company’s business in this city
is very satisfactory under the management of Mr.
Herbert Simpson.

FOR A $40,000,000 ISSUE of four per cent. cor-
porate stock and bonds of New York City, tenders
to the amount of $68,500,000 were opened on Tues-
day. The bonds will be awarded at an average
price of about 10036, And will probably be dis-
posed of in small blocks to the public investors at
from 104 to 106.

Ix tne Brrrisg Hovse or Comwmons, vesterday,
Mr. Balfour, attacking the budget, said there were

|

two great portions of the Empire where there was |

no fear of an income tax—Canada and India. High
authorities told him that as the result of that kind of
legislation capital would find its natural use in those
countries, and he was afraid that was so.

Tue Lire AceENTs' MANUAL, now in its twelith
edition, forms an invaluable compendium of in
formation for Canadian life insurance agents
tound in flexible leather, it may be had for $2.00
from THE CHRONICLE, Montreal.

]R8

Bririsu &

Tur Norru MercanTiLE Insurance
Co. was founded in 1809, LFifty-five years later it
absorbed the Mercantile of London, England. In No-
vember next, it is proposed to commemorate the one
hundreth year of the company’s existence in a fitting
manner, at the Home Office, Elinburgh, Scotland.
The occasion will be marked by the presence of the
principal officials of the company, including both for-
cign and colonial

MR, ANDREW CARNEGIE has, to date, founded
1,800 public libraries at a cost of $51,500,043- In
Canada he has erected 86 buildings and established
five branches at a cost of $2,050,415. It is a good
thing for a millionaire to have a hobby and 1t s
a particularly good thing when the hobby 1s a good
one.

THE DEFACING OF MR, ASQUITH'S PORTRAIT m
the Royal Academy was a piece ol mischief un-
worthy of the suffragettes; who have done many
silly things, but so far few mean ones. There was
not enough humour m the joke to justify 1it. The
act was worse than a crime, 1t was a blunder.

AN AGREEMENT HAS BEEN REACHED regarding
the German-DBritish-French loan of §27.500.0¢0 for
twenty-five years for the construction ot the Canton-
Hankow and Hankow  Sze-Chuen  railways. The
loan is to be issued at 95 and bear mterest at 5
per cent.

Tre MoxTrEAL FIRE DEPARTMENT is now under
investigation by the Royal Commission and  the
sources of some of its weakness may be revealed
There is no doubt that the department requires
strengthening both in men and in apparatus.

o L2
MAJOR STEPHENS ON THE HARBOUR PLANS.

At a dinner given last evening at St. James Club,
by the Harbour Commissioners to  the Montreal
members of Parliament and representatives of the
local newspapers, Major G. W, Stephens took the
opportunity, to discuss the plans of the Commission
for the improvement of the harbour and the develop-
ment of Canada's national port. The most important
plan for the near future is the construction
of a dry dock big enough to accommodate the largest
ship coming t Montreal. We can imagine nothing
better caleulated to give ship owners confidence in
the St. Lawrence route and to reduce marine insur-
ance rates than the supplying of proper and adequate
dry dock accommodation at Montreal.  Mr. Stephen’s
plans were cordially approved by his guests.

During the evening, Mr. W, Hennessy Cook, man-
ager of the Dank of Egypt in London, came in in
formally and was introduced to the guests. Mr.
Cook told of his experiences in Canada, and spoke
in the most enthusiastic manner of the way in which
he had been treated, and all he had seen here. On
his return home, he will utilize his spare evenings by
giving a series of illustrated lectures to school child-
ren and others on Canada. This he will do of
course entirely from patriotic motives. ILord Milner
is one of the directors of the Bank of Fgvpt.

Mr. Cook left this morning on the Virginian em-
barking at Montreal for home. He has visited Ot
tawa, London, Guelph, Toronto ands Winnipeg, and
went as far as Brandon. Time did not permit him to
wo any farther,
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To Exvepite tne Oxtario Bank Casg, it was
agreed before Chancellor Boyd at Toronto, this
week, that the claim of the Bank of Montreal should
be sent to the Referee, as an independent officer, to
take an accounting. If anyone contests it will be at
the risk and expense of costs, and if any call is to be
made application is to be made to the court for per-
mission to make it.

Tue Rarmway Commission has fixed details of its
order respecting the construction of the railway via-
duct at Toronto's Harbour front,

THE CHRONICLE.

Provincial Loan of $3,500,000.

THE GOVERNMENT OF THE PROVINCE OF ON-
TARIO, under the authority of Chapter 8 of the Statutes of
Ontario, 1909, invites subscriptions from the public for a loan of
$3,500,000 on bonds of the f’mvince of Ontario, or ** Ontario
Government Stock."’

The bonds will be dated 1st June, 1909, and payable on the Ist
June, 1939, in denominations of $1,000 each, with coupons at-
tached for interest at the rate of four per cent. per annum, payable
half-yearly on the st June and Ist December in each year at the
office of the Provincial Treasurer, Toronto, or at the offices of the
Bank of Montreal, in Montreal, Canada, and in New York, N.Y ,
at the holder's option. Bonds will be made payable to bearer,
but on request will be registered in the office of the Provincial
Treasurer and endorsed as payable only to the order of certain
persons or corporations, and on request of holders will be ex
changed for ** Ontario Government Stock '’ at any time.

“ Ontario Government Stock ' will bear interest from the st
day of June, 199, principal payable on the 1st day of June, 1939,
and interest at the rate of four per cent. per annum will be paid
half-yearly by cheque on the st day of June and Ist day of De-
cember in erch year, *' Ontario Government Stock "' may be
subscribed for in sums of $50 or multiples thereof, and will be
transferable in the books of the Treasury Department only by the
holder or his attorney in similar manner to transfers of bank stock.

The issue price during the month of June, 1909, will be 102 for
cach $100, and after the 30th day of June, 1909, the issue price
will be 102 and interest accrued from the 1st June, 1909,

ALL BONDS AND INSCRIBED STOCK ISSUED UNDER
THE AUTHORITY OF THE SAID ACT ARE FREE
FROM ALL ONTARIO PROVINCIAL TAXES, CHARGES,
SUCCESSION DUTY AND IMPOSITIONS WHATSOEVER

Purchasers of Stock or Bonds will be required to send certified
cheque with the application, payable to the order of the ** Pro-
vincial Treasurer of Ontario.””

This loan is raised upon the credit of the Consolidated Revenue
Fund of Ontario, and is chargeable thereupon

Subscribers should state whether they desire bonds or ** Ontario
Government Stock. ™

I'?umplr: A subscriber for $1,000 will have the option of
taking cither a bond or ** Ontario Government Stock.'" A sub-
scriber for $750 will be given ** Ontario Government Stock,'" as
bonds are only in the denomination of $1,000.

A. J. MATHESON,
Provincial Secretary.
Treasury Department, Parliament Buildings,
Toronto, 3rd June, 1909, {

Newspapers inserting this advertisement without authority from

the Department will not be paid for it.

JuNE 11, 1909

THE DEEPENING OF THE ST. LAWRENCE CHANNEL
to thirty-five feet, from Montreal to the sea, will
be actively commenced by the Marine Department
next year. The thirty-foot channel will be prac-
tically completed this year. With good reason the
Government is now preparing to continue the good
work of the past few years in making Montreal
available to the largest class of ocean-going vessels.
Whatever may be the claims of alternative routes
to the upper lakes, below Montreal the navigation
policy for Canada admits of no doubt.

Hartford Fire Insurance Go.

MARTFORD, : 1 CONN.
ESTABLISH ED 794
CASH ASSETS, . -  $18,920603.84
Surplus lo Policy-Holders, - 3,261 450.45

CHAS. E. CHASE, President
R M, BISSELL, Vice President FRED'K, SAMSON, Ass't Secy.
THOS TURNBULL, Secretdty, 8, E. LOCKE, Assistant Secretary
H. A. FROMINGS, MONTREAL MANAGER

9 St. Francols Xavier Street

LOVELL'S MONTREAL DIRECTORY
1909-10.

Ture Publishers respectfully lnform the public that
their Agents have finkshed taking the Names of the
Citlzens for Loveit's MONTREAL DIRECTOKY for 1908-10,
As the names spelled represent so many different nation-
alities 1t 1s diffienlt to always ensure accurate spelling,
they, therefore, earnestly request that those who take
an duterest in having thelr names, addresses, and
bustness eorrectly inserted to SEND the uired in-
formation to the Ofhee ON OR BEFORE JUNE 12711, as
while the publishers take every possible means to
obtain correct information, they CANNOL AssUME respon-
sibility tor any innecuracies

Orders for subseriptions will not be taken after June 15,
when the Directory goes to Press. If any coples remain
over after delivery to the subseribers, they will be sold at
87 00 each

JUHUN LOVELL & SON, Limiren, PUBLISHERS,

0 10 N1 NICHOLAS STREET, MONTREAL,

PHENIX

Insurance Company
OF Im!?!. F. Y.

ROBERT HAMPSON & SON, Agenls

MONTREAL, OUE,

JOHN P MUNN, M.D

] insurance or not, may make direct con-
tracts with this company, for a limited ter-
M"‘_A..A-AJ for th | es, ||
in addition 1o first year's commission, &

e

JAMES R PLUM
P

CLARENCE M KELSEY

Pwe Pt omrmaien and P e

WILLIAM H PORTER

P b Mt Bt

the
Home Office, No. 277 Broadway, N. Y.




June 11, 1909

THE CHRONICLE.

883

Stock Exchange Notes

MoxtrEAL, 10T JUNE, 1909,

Trading generally continued to broaden during the early part of
the week, but latterly the outburst of transactions and the con-
tinued upward tendency in Dominion Iron C overshadowed
the rest of the market, and on a business of over 56,000 shares it
advanced to 46, reacted to 43}, advanced to 45 again, and closed
at 431 bid, a net gain of 5§ points. The market for Dominion
Iron Common was a runaway one, and caution is now necessary.
The tendency for stocks in general, however, is an upward one,

and this phase is likely to continue as long as money remains
cheap and plentiful. The advances in Detroit United, Montreal
Street and Toronto Railway were prominent features, and these

stocks all close at substantiafl gains. The interest in our purely
local stocks is one of the pi fi in the tradi e
Bank of England rate remains unchanged.

Call mouey 1n MONLeAl .veveascase .cvsonses sannns 4%

Call money in New York. 27,
Call money in London.... 29,
Bank of Engiand rate .. 4%
Consold vvvereranes 847
Demand Sterling. 97
Sixty days’ sight 8 . . 0 54

points were as oll.o.n:—
Market. Bank,

The quotations at conti

Parll coes seeestsssosesssesnsosnciossces 1 3
Berlin...ouu. veses sessrsnsncrenies 2 3}
Amsterdam. . sesesasesnsesnsesnas 1 3
Bruseels .... sseesssccces 24 4
Vienna.ceoes cosses sosees casanns soeeses 1 13:16 3
Sumwary or Weee's SaLks axp Quorariows,
Closing Closing Net
Beourity, Sales, bid, bid. ohanye
June 3rd. to-day,
Cuundian Pacific..oe coveee M7 183 184 + 3
¢4S00" Common.. 1,895 1394 140 + @
Detroit United.., 2,741 57 60 + 3
Hulifax Tram.... 145 113 115 e 3
Illinois Preferred.... . ; 95 06} + 1
Montrea! Street . 213} 218 + 44
Quebec Railway 53 53 - ..
Toledo wa 9 9} + |
Toronto Rail 125 126 + )
Twin City ..o veuse ’ 105 1054 -
Richelien & Ontario. ., .,,,2,273 83 84 + 4
British Can. Asbestos...... .. 91} 91} T
Can, Con, Rubber Com,.... 500 91 91 -—
Con. Con. Rubber PHi...... 119} 119} -
Dom. Coal Com as ... 74§ 76 + 11
Dow, Iron Common... ...5 3 arg 43 + o
Dom, Iron Preferred,..... 3,928  119] 123) + 3§
Dom. Iron Bonds, ......$95,000 90 a9 + 1
Lake of the Woods Com.... 664 118} 117} - 1}
Mackay Common.... ..es.1,100 82 81 - 1
Mackny Preferred......... 15 T T4} + |
Mexican Power .. 1,653 69 61 - 2
Moutreal Power . 16 123§ 124 + 3
Nova Scotia Steel 801 69] 63 - 1}
Ogilvie Com .. w2441 125} 1264 = 18
Rio Light and 30 o oo - .
Shawinigan ... ... oo . -—
Can. Colored Cotton, 35 5l 50 XD -
Can, Convertors..... 660 41 43 + 1}
Do, Textile Com..usses6,050 71 (L) + 2
Dom, Textile Preferred ....1,766 108} 107} - d
Montreal Cotton...evq.ees 290 122 126 + 4
Penmans Common......... 2,094 54 55 + 1
Crown Reserve.voss .0eee. 13,350 3,45 315 - ..
S #
MoxTREAL BANk Creamixas for week ending June 10th,
1909, were $39,938,859, For the corresponding weeks of 1908
and 1907 they were $28,252,749 and_ $29,027,730 respectively,

Cavapiax Baxk Creamixas for the week ending June 3rd,
1909, were $104,250,90. For the corresponding weeks of 1908
and 1907 they were $80,820,277 and $90,252,201 respectively.

Toroxto CLrARINGS for week ending June 10th, 190;, were
$28,851,408. For the corresponding weeks of 1903 and 1907,
tlb&y were $21,843,396 and $25,962,201 respectively,

ANADIAN BaNk CLearINGS for the month of May totalled
$102,694,637, as against $320,088,639 & year ago.
‘I Iue Baxk or Exeraxp ment this week shows reserve
to have increased by £1,204,000 to £27,368,000. The ratio
increased from 45.61 p.c. to 48.7 p.c.
- UH‘A’:A“ BlA‘l!ﬁ f,l-l;lllo; for the w:iek ondinE Jl;ne 9, 1?09.
were $3,461,677. or the nding week of 1908 the,
were $3,026,078.60 e A

Traffic Earnings.

The gross traffic earnings of the Grand Trunk
Canadian Pacific, Canadian Northern, Duluth
South Shore & Atlantic railways, and the Montreal,
Toronto, Halifax, Twin City, Detroit United and
Havana street railways, up to the most recent date
obtainable, compared with the corresponding
period for 1907 and 1908 were as follows :

Graxp TruNk RArLwavy,

Year to date, 1907, 1908, 1909, Incrense
May 3l.....s $17,210,506 $14,173,635 §14,719,877  $546,192
Week ending. 1907, 1908, 1909, Increase
May Vocosnnee 866,920 708,320 714,028 5,703
“ 14ecaenee 880,062 T0R 979 T42,672 33,695
o | . 868,059 704,477 751,933 47,506
o Bl « 1,303,633 974,445 1,051,108 56,660
June 7....... 851,859 614,856 638,306 43,450
Cavavian Paotrio Rarnway,
Year to date. 1907, 1908, 1909, Increase
Mav 2., ....$27,687,000 $24,576,000  $28,574,000 $3,988,000
Week ending. 1907, 1908, 1499, Increase
June T.ouevees 1,654,000 1,222,000 1,424,000 202,000
Canapian Nortas v Ratnwav,
Year to date. 1907, 1908, 1909. Increase
May 31...... $2,613,900 $3,030,100 $3,22%800 £108,700
Week ending. 1907, 1908, 1909, Increase
May T.cc ¢ coneee 171,400 156,700 159,500 2 800
Lol | [RRNrpie 178,900 150,200 175,300 25,600
“3 . ees 201,100 155,900 171,600 15,700
“8l. . 319,200 192,110 213,200 21,100
S0 Tosooveans 208,100 143,700 186,300 42,600
Durern, Sovrit Swore & Arnaxric,
Week ending. o, 1908, 1909, Increase
May 7.ceveee 67,719 48,218 52,289 4,071
o [LRE 45,475 57023 11,648
“ 68,021 43,397 55,019 11,622
MoNTrEAL StrREer Rarnway,
Year to date, 1907, 190K, 1909, Increase
May Sl..oooe. $1,335198 $1,412,162  $1,481,127  $68,065
Week ending. 1907, 190, 1409, Increase
May Vcseeneee 64,284 66,598 £9,595 2,997
6 14iievecace 64,963 64,987 72,191 5,204
o | PPy 67,390 70,003 TLAGS 1,460
L | R 95,003 103,1%0 109,162 5,982
ToroNto StrReer RatLway,
Year to date. 1907, 198, 1909 Increase
May 31 . ... #1,290,456  §1,371,305 §1,481,750 110,445
Week ending. 1907, 190~ 1909 Increase
May 7.. «ees. 61,111 62,553 67,736 5,183
 1diosoeee 60,283 65,858 0A5T6 4,718
o | PYTIT) . 62,7356 65,630 71,952 6,322
WBlicivoses 01,941 101,768 113,059 11,291
Twin Crry Ravio Traxsir Compasy.

Year to date. 1907, 1908, 1909, Incrense
April 50, ... $1,805,867 $1,840,°36  $2,067,683 $1%6 847
Week ending. 1907, 1908, 1009 Increase
May Teveneee 108,97 114990 123,399 K400
Cl4.0000 o 109,865 114,598 121,947 7,049
LA | P 112,272 11%,020 127,540 1,020

“ Bliseecees 163,218 174,898

Derrorr Usiten Raitway,
Week onding. 1907, 1904, 1999, Increase
May 7.ceeee 121,428 116,909 129,369 12,460
“ Moo 121,723 121,448 133,824 12,376
ol | R 126,465 121,537 139,600 12,063
“ Bliceons 1%0,106
Havipax Eveerrio Tramway Co., Lrp,
Railway Receipte,
Week ending. 1907, 1904, 1909 Increase
TV e 2,945 2,949 3,363 414
2,157 2,79 3,261 471
2,926 3,47 3312 265
4,411 4,362 4,655 323
Havaxa Evsornio Kainwar Co.

1908, 1909, Increase
34,427 38,237 3,810
37,407 49,300 1,593
36,882 39,657 2,615
35,680 39,140 3,560
34,393 34,124 3,73
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Guardian Assurance Company

Limited.
Established - - 1821

THE ANNUAL GENERAL MEETING of this Company was held at London on
Friday, May 28th, 1909, when the Directors' Report was presented.

Fire Department.
The PREMIUMS received last year after deduction of Re-assurances amounted to
$2,716,320 showing an increase of $23,070 in comparison with those of the previous year.

The LOSSES after making the same deduction amounted to $1,635750, or 56.53 per
cent. of the premiums.

The EXPENSES OF MANAGEMENT (including commission to agents and charges
of every kind) came to $989,730 or 36.13 per cent. of the premiums.

Fire Account.

Amount of Fire Insurance Fund at Losses after deduction of Reinsurances.... ... $1,535,750
the beginning of the year, viz. . —$1,199,250 Expenses of Management.coo vevens covensvone 641,850
Premium Reserve due to  Policies Commission ....eeeees s 0s 0sannssesesee sees 347,880
unexpired on 315t December, 1907 Agents’ Bad Debts written off. .o vviannians 1,225
General Reserve Fundiooeiss s vaees . 2,550,000 Transfer to Profit and Loss Account.coeee cvus 286,155
— $3,749,250 Amount of Fire Insurance Fund at the end of
Premiums received, after deduction the year, viz. :—
of Reinsurance Premiums .. o 2,716,320 Premium Reserve due to Policies un-
Interest and Dividends (less Income expired on 31st December, 1908 $1,204,750
ToX) sooe soeeos cosess sosons sonnee 152,040 General Reserve Fund.covvaenaens 2,600,000
——— $3,804,750
$6,617,610 $6 617,610

After providing for payment of the proposed Dividend, and other outstandings, the Funds of the Company, as at
31st December last, will stand as follows :—

Capital Paid Up..  «oovee cosdBs  seREm | EANANS coeass  Nenese  eehved $5,000,000
General Fire Reserve Fund and Unearned Premium Reserve  .ovvns . cesnes 3,804,750
Life, Annuity and Endowment Funds — ...oe . P P S S o seves . 20,617,000
Redemption Assurances Fund  .oiis ° casase e s P 10,875
General Accident Fund.cesss  covene  sessss  sesess sesses ssees .  aerenk 543,365
Officials’ Fidelity Guarantee Fund ... oovvn i vevee o ssvean  asheen 7,010
Investment Reserve Fund ... essees  esese O T T L PPN PRI 200,000
Profit and Loss Balance...coo  oue . cesves sevene sesace seenne vesees 762,650

. $30,845,650

HEAD OFFICE FOR CANADA - . . . . MONTREAL
B. E. HARDS, Asst. Manager. H. M. LANBERT, Manager
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List of Leadlné Stocks and Bonds

REPORTED FOR THE CHRONICLE BY R, WILSON.SMITH & CO., 160 ST. JAMES STRELT, MONTREAL.

CORRECTED ‘I'O THURSDAY, JUNE 10th,

Lloﬂll ru
BANK STOCKS, e.or “0“ u!-un‘t
&u | share, | ¢ presen
| _prices,
Asked. BM. § | Per Cent,
British North Amerion ....co.couuvsers] sonr wonn 243
Canadian Bank ofoanncm 418 L 100 32
Dominion . .., of eses 80
Rastern ‘l'n'-.lp el wene 162 100 403
Farmers .............. 1 auss | 100
Hnmo- of eee Lo100
| L onsp 100 530
| s 100 e
m, Cesare weses . . 100
hlnqu Nulonm .- YO ) .
Merchants Bank olom 163 162 | 100 9
Metropolitan Bank ..... ... 100
Molsons. 4 4%
3 |
New Brunswiek.. 470 |
Northern Crown Bank . |
Scotia . :g.’:
7

nnlo-lulollhmu
Union Bank of Canada ..........
United Empire Bank..........,..

MISCELLANROUS STOCKS.

lol(l"l‘clc e 150 1‘4’2

3 A.- . o8
‘. whyn bref. g o1 e
..... gl g

do Pt
Duluth 8. 8, & Atlantie.. ..
do Ptd

Halifax Tramway Oo. .
lumllutﬂ-lyoo-.. (2 LT
sze B
| 98y 4
130 123
seee 128
| s g
 wsss IR
81 8l
| B
Mexiean Light & Power | 70 e
Minn, 8t. Paul & 8.8, M. Com. LLL I LI
Montreal Cotton Oo......... XD o124 12y
Montreal u.n lll.lr-r.oo. 140 1
Montreal Steel Work, Com.... 81 |
do do o] e 108
Montreal Street l.lllny . 0 DR sy
Montreal Te y seneny . 158 104
Northern Oblo e seeee XD 36 L
North West Land, Com.. ..., ... g
N Bootia Steel & Coal Co, Gom...... | & ‘o7
do P mw .. .|
Oglivie Flour IllbOo- . ::; :k;fl
Richelieu & Ont, Nav, Uo. PR
Rio de Jaunlero,....
164§ 159
[
10 e
Toroato 127 126

Trinidad Electrie Ry
Tri, City Ry. Co. Com

no
Mazlﬂhﬂt&.
Wes! India Eles.
Windsor Hotel,

- Gex GRIMI -

:a-a- SEx e - 3
: 287 3B ¥ oE=3 sagsa

:..:BUIH'O -
-3 1 3 I

-
28

ce-
g3

Capital
subscribed

10,116,000
A
kY

8

37
8e

R

BE— pm—ao -
5% gx2:
8 baees

i

yii3 paiis
Hd

i§
i

e

LD

09,
o [
Fund o paid up
Unapltal

|
“::n’ nﬂ | When dividend
D|vhlona| payable,
Per cent |

1 |Aprll, October.

|Mareh, June, Sept., Deo,
olan., Apﬂl, .luly. Oetober
L] Jan,, Apri, July, October

4

0 March Jum ‘Sept.y
A |March, June, Sept, im
1 \Inreh .lnu. Sept. Deo,
1

L]

8

hly, August, Nov.

Jan., Ap
10 Jan,, Aprll
10 Mareh, June,

13 Jan., April_July, October
b .lnmmly, July.

Jan., April,
March, .lnno pt.

Jan, A|-ﬂl, .luly.()etobﬂ

12
10
b
1;') March, June, Sept.,
12
6

Deeo,
Jan,, Avrll July, ()rubﬂ
Feb. Mlv Aug. November

N l‘n-pn—mln-r.

5 F‘rh May, Aug.

0 \imh,-lmw.

7 Jan,, Apl,, July,()c\
8

7

4

Feb,, Mly,Aug Nuv“..
*I 3

March, JI

8 [Jan, April, July, Oct,
7 Cumulative.
7
7 Jan.. April, July, Oct.
7 Vpril, Oct.
| April Oemhor
L] Feb, “l] Aug,, Nov,

7 February, A

4 Jany., April, July, Oet.
] Jan., Apm July, Octeber
7 \Jan., April, July, Mlﬁ

¥ n....Al.:;ll,Jll
Initial Div,

Jan., April, July, October
Jan., A'p"dl July. Oetober

., Jul
)'ewtc - e

Janu

April,
t.

March, June, Sep! 601

Jn.,Aprll .Iuly.
Jan,, Aprn J- y, October

1, October.
Mﬁ June scpl Dee,
ay N".
J.n Aprll .lul{
Jan., April, July, ook,

1
.
L]
7
7
.
7
4
‘
‘6" | Aprit, Octob
7
7
¢
1
1
10
[
3

:::::hnr‘l m.lnwm

June, Sept.

.lnn.. ALII Jnly. Oeubn

Jan., April, July, October
Jan, Aoril, July, Oct,
June, | lecouber

" [Jan., Aprii,
Jan,, April, July, Oclo'-ﬂ
Jan. + April, July, Oet.
Feb,, May Auut Nov
Jan,, Aprll July. Oct,
WJan. April, July, Oet

ay, N g
[Jan., April, July, Ory
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.TOCK AND IOND I.ll‘l‘ contlnued

Rate
Closing |p.c.of
BONDS. Quottions| 1 | Amon | e | Where Interest payable| ot REMARKS
—— | per
R .md‘ na. | o o
Bell Telephone Co. ..vves | . l()“I 5 .3,36.'4,000“:-\ Oct. 18t Apl.|Bk. of Montreal, Mtl..| April 1st, 1925
Can. Colored Cotton Co... 100} .. | 6 2,000,000(20d Apl. 2nd Oct “ « | April 2nd, 1912
Dominion Coal Co....... 973 96{| &5 5,000,000{1st May 1st Nov. “ o« [ April lat, 1940 :‘M”m.bllutlwbl";g
| nt.after May 1st, 19
Dominion Iron & Steel Co' 914 91| 5 7,674,000{16t Jan, 1stJuly. Bk, of Montreal, Mtl.. July lst, 1929 .
“ 2nd Mortg. Bds.. .. .. | 6 ! 1,968,000/ Lst Apl. 1st Oct.! Bk, of Montreal, Mtl.|«eocessecs.vees| 250,000 Redeemable
Dom, Tex, Sers,“A"...' 96 15| 6| 768,600/ 1 March 1 Sept. |Royal Trust Co., Mt! March 1st, 1926 Keiimblonllo and
| nterest,
" “Bg”,,..[100 97| 6| 1,162,000 “ “ « | ” Redeemable at par af-
; { ‘ \ ter b years,
" “C”.... 96 95| 6| 1,000,000 " “ \ " | Redeemable at 105 and
f l ‘ Interest.
o wpr, 1000 05 | L, 460,000 “ “ e “ “
Havana Klectric l(ml'u N .16 8,311,661 1ot Feb, 1st Aug.|52 Broadway, N. Y [ l’."y 1st, 1952 | Redeemable at 105
Halifax Tram .. co 100 B 600,000 1st Jan, 1t July Bk. of Montreal, Mtl.| Jany. 1at, 1916
Keewatin Mill Cournrnr! o 14| 6 760, 000 1at Mch. 1st Sept Ro,.l Trust, Mtl....| Sept. l“: 1916 | Redeemable at 110
Lakeof the Woods MI“C(»“ w07l 6 x_ooo,ooo‘ln.lunelu Dec, |Merchanta Bank of
i Canada, Montreal..| June 1st, 1923
Laurentide Paper Co.....|113 110 | 6| 1,036,000(2Jan. 2July. |Bk.of Montreal, Mtl..  Jany.2nd,1920
\
Magdalen Island......... l .. 6 267.000/30 June 30 Dec.
Mexican ElectricL.Co....| 57 .. | & 6,000,000/1 Jan. 1 July. - * | July lst, 1935
Mex. L't & PowerCo. | &0 1 51 12.0000000/1 Feb, 1 Aug. | Feby. 1st, 1933
Moutreal L.&Pow. Co....| .. 90| 44 6,476,000{1 Jan. 1July “ " Jny. 16t, 1932 Rajeemable at 105 and
| | Int. after 1912,
Montreal Street Ry. Co... 1011 .. | 44 | ,500,000{1 May 1 Nov. Mny 1at, 1922
N.8. Bteel & Coal Co.....| .. 1049 & 2,2:2,0001 Jan. 1July. ) |U.B. of Halifux or B.. July 1at, 1931 | b jeemable atl10ard
{ of N.S.Mtl.or Toronto. | Tnterest
N.8.Steel Consolidated...| .. 106 | 6| 1,470,000 1Jsn. 1July. July Ist, 1931 | b oioemable at l’m“‘,
b o { 1912,
Ogilvie Milling Co......! .. 110 6 1 1,000,000 1 June 1 Dec. |Bk.of Montreal,Mtl..|july 1st, 1932 Rold';:‘r::‘ltlronlmb-nd
Price Bros....cooveeven| .. 105 | 6| 1,000,000 1 June 1Dec, |eeeseevssscase  wus| June lot, 1925 xnwm...
Rich. & Oorio.......... .. 5| 323,146/1 Mch. Bepte [sesere e sressennnsl s s —
i0 Janeiro, ., secee| 96 5 23.384000/1 Jan. 1Jduly. [+eessaceiscanscannns| Jany, lot | BRRLLIRITIRILILD
‘ - C. B. of C., London| "
S8a0 Paulo.,.. cvsasscoss| oo 6| 6,000,000 1 June 1Dec, Nat. Trust Co., Tor.| June 1st, 1929
1.000 000/1 July 1 Jan. [Bk.of Montreal, Mtl..| Jany. 1st, 1927
Winnipeg Klectric. ....... 106)] .. 5 ¥0000001’Ju|\ 2 Jan. do, Jany. 1st, 1936
Much desirable territory
is unoccupied, ready for
"ll\y Good Places men who can demonstrate
= — - their capabilities, Policy
plans  recently  revise
are waiting for the thoroughly in accord \\Hh = (Frime)
new laws, with reasonable .
RlGHT MEN preminm rates and liberal ('D'""“"A‘"ann
~oh B Lo s values and rights, 3 Gﬂ
: . ’ nsuvane Company
Are You One of Them New York
L] .
Union Mutual Life InsuranceCo, i - uleon
FaEp B, RicuaRDs, President PORTLAND, MAIN® s I 5 o o o o o
HENRI E. MORIN, Chief Agent for Canada. 9 M
... St. James Street, MONTREAL RESERVED FOR ALL OTHER LIABILITIES

: 5.467,353
London Guarantee & Accident 14,7 9 7, 077

Gompany, Limited.

Bonds Issucd insuring Employers and’
Corporations against loss through the
defalcation of trusted employecs. Bonds
for legal scs. Administrators’ Bonds'
Liabllity Insurance. . - .

Mountreal A ent—

W. Mayne McCombe - Canada Life Bldg.

AGENCIES THROUGHOUT CANADA.
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British American THE NAME IS

Bank Note Co. Ltd.
HEAD OFFICE : THE GUARANTEE

Welllngton Street, OTTAWA, Canada

Most modern ud u-plm 3 pllnm lor the production and

tection against counterfeiting of BANKNOTES, BONDS, CHECK

ERTIFICA' POSTAGE and REVENUE STAMPS and all Docu-
ments of A Monetary value.

The Work exccuted by this Company is accepted by the

LONDON, NEW YORK, BOSTON
and other Stock Exchanges,

BRANCH OFFICES
©® BLEURY STREET, - MONTREAL

TRADERS' BANK BLDG. = TORONTO GRANULATED SUGAR

RADNOR...

‘‘Radnor is a purely natural water,brilliant, MANUFACTURED BY

pleasantly sparkling, and delicate to the taste.’’

The Lancet, London, Eng, The Canada sugar Reﬂnlng co., Ltd.

RADNOR IS BOTTLED ONLY AT THE SPRING

MONTREAL
For Sale Everywhere

CHIPPENDALE EFFECT.

A NEW FEATURE IN

“MACEY”SECTIONAL BOOKCASES

SOMETHING FOR VARIETY OF
A SECTIONS,
LITTLE BETTER, ARTISTIC
A
LITTLE NICER, iy
A MECHANICAL
LITTLE RICHER FEATURES,
than the type of WORKMANSHIP
AND FINISH
SECTIONAL THE
BOOKCASES “MACEY"”
which has heretofore LEADS THE
been on the market. WORLD
.

OUR “MACEY " BOOKLET BENT FREE ON REQUEST.

CANADA FURNITURE MANUFACTURERS

LIMITED,
General Offices, WOODSTOCK, ONT.
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THE CANADIAN BANK

OF COMMERCE

Pald-up c.;;ikal - $10,000,000
6,000,000

Rest - ” >

HEAD Of’FlOt: TORONTO
BOARD OF DIRECTORS :
8. R WALKKR qu President ROBT. KILGOUR, qu th?r!i
HON. GRO A, COX HON. LYMAN M

MATTHEW LEGGAT, !-q I'IIRDI(IIC NICHJLLS Haq.
JAMES CRATHERN . W, C. EDWARDS
K.C.

mm HOSKIN, K 1 A ‘LASH, Kaq.,
mﬂ-q K. R. WOOD. Kaq

FLAVELLE
lll(.HAN Haq. HON. J. M. GIBSON K C,,
ALRXANDER LAIRD. General Manager

H. IRELAND, Superintendent of Branches

LLD

Branches in every Province of Canada
and in the United States and England.

Montreal Olﬂco: H. B. Wnlker. Manager

London (Eagland) Omu ' 2 Lombud Btreet, E.C.

S, Cameron Alexander
H. V.F. Jones f Muongers

New York Office 1—16. Exchany» Place

Wm. Gray
C. D. Mackintosh ‘ Agents

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there
is a Bank or Banker,

THE MOLSONS BANK

lacerperated by Act of Parllament, 1888,
Caplital Pald Up . - . . $3,500,000
Reserve Fund . - . . . 8,500,000

BOARD OF DIRKCTORS,,
Wu, Morson Macrumrson, President, 8. H, Rwing, Vice-President
M. Ramsavy, . P. CLrORORN
H. ManxrLanp MoLsow, M, C, McinTyRR
Gro. K. DRUMMOND.
Jamums Kirior, Genersl Manager.

, Chief P> and Superintendent of Branches.

W. W, L.Cuirmax, J. H. Canraxire,

Asst, Inspectors

A.D. D
W. H. Du‘nl.

H. A.. Hanniks, Assistant Tnspectior

BRANCHES :

ALBERTA ONTARIO— Cont,ONTARIO —Cont. QUESE(~Coat.
Calgary. Rzeter. Simcoe. nnvvmo and
Ramonton Frankford, Smiths Falls. Riviere du Loup
Lethbrid Hamilton. St. Marys. Lachine Locks

lllﬁll ames Street Montreal—

COLUMBIA arket Branch, Rast Rad Beh St. James Street
Hensall, to. St Catherine St.
Revelstoke. Highgste Hay St.eet Market & Har.
Vencouver. Troquols Queen b bor Branch
Westminater AV, gingyville, Trenton. 8t Henri Breh,
.i.lm‘ ndon. ‘ales. Maisonneuve
Winnipeg. Lucknow West Toronto iuhc

ONTARIO Meaford Willlamsburg. ichmond
Alvinston. erlin Wi .. $t Cesaire
:-|bﬂ-th-u. Ion'h':v. Zurich '?"llmm Soikis

yimer. orwich, Ste,
Brockville. Ottawa QUEBEC & Ours,
Chesterville Owen Sound.  Arthabaska Ste. Thértee de
Clinton Port Arthur, [ i B i
Drumbo Ridgetown, Drummondville. Victoriaville
Dutton Knowlton, Waterloo

AGENTS IN ALL THE PRINCIPAL CITIRS OF TIIR WORLD
Lovdon, Ruglavd Agents, Parrs Bank, Limited. New York Agects
Mechanics Na | Bank.

@ Collections made in all parts of the Dowindos

remitted at lowest rates of exchange. Commercial unrnd Credit and
Travellers' Clrcular Letters lssued, available in all parts of the World.

Mevchants Bank ofEanada

Capital Pald up .
Reserve Fund nnd Undlvldod Profits ld ‘oo.oor

HEAD OFFICE, . . . MONTREAL
President, Sir H. Montagu Al ;i “\ioi'.l’cc:.t-l'.t Nodgson, Csq
en ce- Presiden w
Directors—Thos, Lon, hq”.' F. Orr Lewis, Esq, Smith, Ksa
H, A, Allan, Esq. C, ﬁ Huys, Km Alex. Barnet, Enq. K. W, Blackwell

E. P Hebden, General Man
T. E. Merrk:T, Supt. of Branches and

inspoctors
R. Suaw J.J. GALLOWAY
W, . FINUCAN M. J. MaNNINO
Branches and Agencies
Ontario
Mitohel}

‘&mt Inspector.

Aeton Hespelor Ingersoll St, Thomas
Alvinston Fganville Kineardine  Napance ara
Athens Elgin Kingston Oakville Thameaville
Belleville Elora Lancastor Orillla Tilbury
Berlin Finch Lansdowne  Ottaws Toronto
Bothwell Fort William Leamington Owen Sound “ Parl, St
Brampton it Little Current Parkdale Walkerton
Chatham Gananoque Lo.don erth Watford
Chatsworth  Goeorgetown  Lucan l‘ruonn Westport
Chesley Glencoe Lyndhurst Preston
(:rnmou Gore Bay Markdale Renfrew Wheatley
Delta Granton Meaford Strattord Williamstown
H Hami St. Eugene indsor
Bt. George Yarker
Quebec
Monlml (Head Ofoe) St. James Street Beaubarnois  Shawville
255 St. Catherine Street East Lachine Sherbrooke
“ 320 St. Catherine Streot West Quel 8t. Jerome
" 1330 St. Lawrence Boulevard, “ St. Sauveur St. Johns
Town ot St. Louis St. Jovite
Manitoba Ste. Agathe des Monts
Brandon Griswold Napinkad Portage Ia Souris
Carberry Maegregor Neepawa Prairie Winnipeg
Gladstone Morris Oak Lake Ruseell
Alberta
Ca), Fdmonton Mannville Sedgewick anvlllo
Lfnvrn':e Lacombe Medicine Hat Stettler Wetaskiwin
Carstairs ledue Olds T Wainwright
Daysiand Lethbridge  Red Deer Okotoks Williston (Castor)
Saskatchewan Sritish Columbia
Arcola Gainsborough ~ Oxbow  Unit, Vancouver
Carnduf! Melville Whitewood

ates -New York Agency, 63 Wall St.
Bankers In Creat Britain—The Royal Bank of Beotland.

The Bank of Ottawa

Established 1874

CAPITAL (Authorized) - - $5,000,000
CAPITAL (Fully Paid up) - 3,000,000
Rest and Undivided Profits 3,405,991

Head Office:
OTTAWA - -ONTARIO

Agents in every banking town
in Canada, and correspondents
throughout the world . . . .
This Bank transacts every de-
scription of banking business .

GEO. BURN, General Manager




JuNE 11, 1909

THE CHRONICLE.,

The Dominion Bank

HEAD OFFICE: TORONTO, CANADA.

Capital Paidup, - - - $3,980,000
Reserve Fund and Undivided Profits, $5,300,000
‘.u'l, - - - - - ’5‘.0“.000
Deposits by the Public - - $37,000,000

DIRECTORS :
E. B. OSLER, M, P., . PRESIDENT
WILMOT D. MATTHEWS, VICE-PRESIDENT
A, W, AUSTIN R. J.CHRISTIR

W. R. BROCK JAMES CARRUTHERS
A.M.NANTON  JAMES ), FOY, K.C.,M.L.A.
J.C. EATON,

CLARENCE A. BOGERT, - General Manager

Branches and Agents throughout Canada and the United States.
Oollections made and Remitted for promptly. Drafts Bought and Sold
[ clal and T e L s of Crodit
issued, available in all parts of the world,
A General Banking Business Transacted.
Montreal Branch : 162 ST. JAMES ST 4. H. HORSEY, Mamager

The Metropolitan Rank

HEAD OFFICE: TORONTO, ONTARIO.

Capital, . . . . . $1,000,000,00
Reserveand Undivided Profits - 1,277,404,49

DIRECTORS

8.J. Moorw, Raq. President, D, R, Tuomson, Bsg. K.C., Vice-Pres,
Sir W, Mortimer Clark,
Thomas Bradshaw, Ksq.  John Firstbrook, Kaq.
James Ryrie, Kaq,

W. D. ROSS, General Manager.
A GENERAL BANKING RUSINESS TRANSACTED.

CAPITAL PAID-UP RESERVE FUND
$3,900, $4,600,000

o*gwa\ liankwe,,,, »

HEAD OFFICE - MONTREAL
97 BRANCHES THROUGHOUT CANADA
11 AGENCIES IN CUBA
San Juan, Porto Rico. Nassau, Bahamas
New York Agency - 68 William Street

In connection with all Branches. Accounts
SAV'NGS ® ® ® opencd with deposits of ONE DOLLAR

DEPARTMENT athitest murroms e, paid. or credited

EASTERN Townshirs Bank
Quarterly Dividend No. 106.

Notlce is hereby given that a Dividend at the
rate of eight per cent. per annum upon the Paid-up
Capital Stock of this Bank for the current quarter
will be payable at the Head Ofice and Branches on
and after the second day of July next.

The Transfer Books will be closed from the
15th to the 30th June both days inclusive,

By order of the Board,
J. MACKINNON,

General Manager,
Sherbrooke, 31st May, 1909

Bank of Nova Scotia "corrouarso

CAPLTAI. « o+« .+ . 33,000,000
RESERVE FUND, | | | [ “5500.000
HEAD OFFICE : HAIIFAX, N.S.
DIRECTORS
CHARLES ARCHIBALD, Vice.President

" rden G. 8. Campbell « Walter Allison
Hector Mclnnes 1. C. MclLeod

General Manager's Office, TORONTO, ONT,
H.C. McLeod General Manager. D, Waters, Asst, General Manager
Geo, Sanderson, C. D. Schurman, Iuspectors,
a3 BRANCHES —— Lh]
Branches in !ve? Province of Canada, Newfoundland, Jamaica & Cuba
UNITED STATFS : Boston, Chicago, New York.
Correspondents in every part of the World, Drafts bought and sold
Foreign and domestic letiers of credit issued. Collections on all points

Jonw Y. PAYZANT, President
R.

THE HOME BANK

Of Canada
Original Charter, 1854
The accounts of business houses and cor-
porations solicited and every requirement of
banking satisfactorily filled Collections
promptly attended to, Drafts or money
orders issued payable anywhere in Canada,

Great Britain or United States. Letters of
Credit issued.
Head Office, - - Toronto

JAMES MASON, General Manager.

IMPERIAL BANK OF CANA DA

CAPITAL AUTHORIZED . - $10,000,000

CAPITAL PAID UP - - 8,000,000

RESERVE . - - - 8,000,000
DIRECTORS :

D, R, WiLkiR, President,  Hox, Ronkrr JA¥FRAY, Vice-President
WILLIAM RAMSAY, of Bowland, Stow, Scotland, Krias Rookas,
J. KRR OSnoRNE, CHAS OCKAMUTT, PRLEG HOWLAND,

W, Wi Winnipeg, CAWTHRA MuLock, HON. RICHARD
TuRNER, Quebec, WM, HAMILTON MERRITT M.D. St, Catherines,
BRANCHES IN PROVINCR OF ONTARIO

Amherst-  Klk Lake Harrow Niagaraon-the S, Ste, Marie
burg Kanex Tngersoll 1.“! St Catherines

Relwood Fergus Kenora Morth Bay St. Davids

Bolton Fonthill Listowel Ottawa St Thomas

Brantford  Fort Willlam London Port Arthur  Thessalon
Caledon B Galt New Liskeard Humberstone Toronto
Cobalt Cowganda Niagara Falls  Fort Colborne Welland
Cochrane Hamilton Ridgeway Woodstock
BRANCHES IN PROVINCHE OF QUEREC
MONTRRAL, Queknec,
BRANCHES IN PROVINCE OF MANITOBA,

Brandon Portage La Prarie Winnipeg
BRANCHES IN PROVINCK OF SASK ATCHEWAN,
Balgonie, Broadview,North Battleford, Prince Albert, Regina, Rosthern
BRANCHRS IN PROVINCR OF ALBRRTA,

Athabaska Landing, Banfl, Calgary, Kdmonton, Lethbridge, Red Deer,
Strathcona, Wetaskiwin
BRANCHES IN PROVINCE OF RRITISH COILUMBIA,
Arrowhead, Cranbrook, Golden, Michel, Nelson, Revelstoke,
Vancouver, Victoria,

Savings Bank Department.
Interest allowed on deposits at current rate from date of deposit,

The Sterling Bank

OF CANADA.

Head Office, .
Montreal Office, .

Toronto.
157 St. James St.
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OVER $97,000,000

The 1909 Gain In Life Insurance in force of

THE
PRUDENTIAL

This was the Greatest Gain in 1908 of
l'ly Life Insurance Company in the

We want Agents.
We want Managers.
We want YOU!

THE PRUDENTIAL INSURANCE COMPANY OF AMERICA
Incorporated as a Stock Company by the State of New Jersey.
JONN. F. DRYDEN, President. Write for Agency.
HOME OFFICE, NEWARK, N. J.

Ik Royal Trust Co.

107 ST. JAMES ST,, MONTREAL
CAPITAL SUBSCRIBED - $1,000,000
PAID-UP, §700,000 RESERVE FUND, $800,000

BOARD OF DIRECTORS:
Right Hon. LORD STRATHCONA & MOUNT. ROYAL. G.C.M.G
PRESIDENT.

Hon. SIR GEORGE DRUMMOND, K.C.M.Q.,
VICE-PRESIDENT.

Sim H. MONTAGU ALLAN C. R, HosMER H. V. MEREDITH
R. B ANGUS SIR W, C. MACDONALD DAVID MORRICE
Sik KDWARD Crovston, Bart. HoN R.MACKAY, A. T. PATERSON
¥ B GREENSHIELDS A, MACNIDER . . JamEes Ross

C. M. Havs Sik T. G, SHAUGHNEssy K.C.V.0.

ik Witriam C, VAN Horng, K.CM.G.

H. ROBERTSON, Manager

SAFETY DEPOSIT VAULTS:
109 St. James St., "o Montreal

| gl National Trust Co., Limited.
Insvrance Company of gm0 e - - C SRS

North Amcrica

PHILADELPHIA
. CAPITAL, . . . $3,000,000
ASSETS JANUARY 1, 1908, 12,014,062
LOSSES PAID EXCEED, . . 140,020,000

ROBERT HAMPSON & SON
General Agents for Canada,  MONTREAL.

OFFICES : Montreal, Toronto, Winnipeg, Edmonton, SBaskatoon.
Authorized to accept and execute Trusts of every descrip-
tion and to act in any of the following capacities :
Trustee, Executor, Administrator,Assignee, Liquidator, Gen. Agent
Montreal Board of Directors :

JAMES CRATHERN, ¥sQ.. Director Canadian Bank of Commerce,

H. 8. Hott, Ksg., Director Royal Bank N

H. MARKLAND Mourson, Esq.. Director thé Molson's Bank.
Montreal Offices and Safety Deposit Vaults.

National Trust Bulldingd. 153 St. James Street
A. G.ROSS - + =+ Manader.

FIRE AGENTS' TEXT-BOOK

An Annotated Dictionary of the terms and technical phrases
In common use among Fire Underwriters.

By J. GRISWOLD.

To which Is appended a Policy Form Book. The whole supple-
mented by short rate and rata Cancellation and Time Tables,
published at the office o!

THE CHRONICLE, Montreal.

Price - - - $2.00

United Empire Bank of Canada,

Head Office, corner Yonge and Front Sts., Toronto

Conservative investors will find a safe, sound, ;nylns
proposition in this New Canadian Bank Stock (issue
at par). Allotments will be made to early applicants.

GEORGE P REID, . . General Manager

NATIONAL PROVINCIAL PLATE GLASS INSUR.
ANCE COMPANY, LIMITED.

Head Office, Lonaon, Eng.; Established 1854 Capnal firty
thousand pounas sterling. For Agencies al unrepresentea
voints, Province of Ontario, Address J. H. EWART, Chief

The Trust and Loan Co.

OF CANADA
INGORPORATED BY ROYAL CHARTER, A.D. 1845

Capital Subscribed, » . . $10,706,666
With power to lncrease to . . 14,600,000
Pald-up Capital, . . . . 1,946,666
Reserve Fund, . . . M 1,138,474
speclal Reserve Fund . . 170,333

MONEY TO LOAN ON REAL ESTATE AND
SURKKENDHER VALUES OF LIFE POLICIES,

26 St. James Street, Montreal

eeeeee—

'As Fiscal Agent

This Trust Company pays Bonds,
Coupons, Dividends, and manages
Sinking Funds for Municipalities,
Railroads and other Corporations.

Correspondence invited.

Montreal Trust Co.

9 Place d’Armes—Montreal

Agen No. 18 Wellington Street East, Toronto.
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

McGibbon, Casgrain, Mitchell & Weldon

T.CHASE-CaSGRAIN, K.C,,
A. CHASE-CABGRAIN,
E. M. McDouGALL,

SOLICITORS & BARRISTERS-AT-LAW
Canada Life Building, Montreal, Canada

Cable Address : “ MONTGIBB,” MONTREAL

Vicror B, MITCHELL,
J. W, WELDON,
J.J. CREELMAN,

F. S. Maclennan, k.c.

Advocate, Barrister & Solicitor.

New York .Lile Bu(i‘!ding. - MONTI?EAL.
FLEET, FALCONER, OUGHTRED,

PHELAN, WILLIAMS & BOVEY

Standard Building, 157 St. James St, Montreal

C.J. FLEET, K.C. A.R. OUGHTRED, K C. H. S. WILLIAMS,
A. FALCONER, K.G. M. A, PHELAN. WILFRID BOVEY.

McLennan, Howard & Aylmer

Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

. Cassie HaTTON, K .C. 1Counse!) FrANnCIS MCLENNAN, K.C
. EDWIN HOWARD H. U, P, AYLMER

Cable Address : “NOTTAH. MONTREAL."

Bell Telephone Main 771

F. W, EVANS C, R. G. JOHRNSON

Evans & Johnson

FIRE INSURANCE

Agents Brokers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS
ATNA INSURANCE Co., of Hartford
BRITISH AMERICA ASSURANCE CO0,, of Toronto

SUN INSURANCE OFFICE, ol London England
HOME INSURANCE CO., of New York

HENRY N, CHAUVIN GHO. HAROLD BAKER
CHAUVIN & BAKER
ADVOCATES

Metropolitan Bullding, 179 St. James Street
Tel, Maln 2194, MONTRFAL

ATWATER, DUCLOS, BOND & MEAGHER
ADVOCATES
160 St. James Street, Montreal

C. A. DUCLOS, K.C
J. J. MEAGHER

A. W. ATWATER, K.C.
W. L. BOND J. B. COULIN

|

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.

Vroma sweer . TORONTO

VICTORIA STREET,

Jonx Hoskin, K.C F. W. HarcovrT,K.C. H.S Osi¥r, K C
LrianroNn McCarTiy, K.C, D. L. McCarTiy, K.C,
BRITTON OSLER, J. F.H. McCanTy,

Counsel : WALLACE NEsmir, K.C

R. Wilson-Smith & Co.
STOCK BROKERS

Members Montreal Stock Fxchange

Guardian Building
160 St. James Street, = Montreal,

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 53, Canada Life Building, 139 St. James, MONTREAL.
G DURNFORD C A, F.CA, Can. ARTHUR J. ENGLAND, Acct

Hon, Sir Alexandre Lacoste, K C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, FEtc.
Provinclal Bank Bullding, 7 Place d’Armes.

H, ] Kavanagh, K.C, Paul Lacoste L.1..1,
H. Gerin-Lajoie, K.C. Jules Mathien, L.L.B

EDWIN HANSON WILLIAM HANSON

Hanson Brothers
Canada Life Bullding. MONTREAL
Investment Brokers

Government, Municipal, Railway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates always on hand.
Members Montrea! Stock Exchange,
CABLEADDRESS: HANSON,

EOWIND.PEARSON. NoRTHERN
Adclaide St, East, Toronlo ASSURANCE C¢.

MunicipAL DEBENTURES

BOUGHT AND SOLD
WRITE FOR QUOTATIONS

G. A. STIMSON & Co. "6 KinStw

lToromto.
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4 Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.

Canadian Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.

W. M. Ramsay, Esq. (Chairman) BERTRAM E. HARDS,
Hon. A. Desjardins -  (Deputy Chairman) far M
J. O. Gravel, Esq. R. Wilson-Smith, Esq. ssistant Manager.

The LIVERPOOL and
LONDON and GLOBE

Insurance Company
- - $55,000,000

Cash Assets exceed - - -

canadlan Investments exceed - - - 4,000,000

Claims pald exceed - - - - = 250,000,000

Canadian Branch: Head Office, Company’s Building, Montreal.
CANADIAN DIRECTORS
SIR EDWARD CLOUSTON, Bart , Chairman 3. GARDNER THOMPSON, Resident Manager
GHO K, DRUMMOND, Hsq. ¥ W. THOMPSON, Eaqe
3. W. BINNIE, Deputy Manager

JAMES CRATHERN, ¥sq S$1R ALEXANDER LACOSTR

The Northern Assurance Go. Limited
. “Strong as the Strongest”

Capital and Accumulated Funds, . . $49,490,000

Head Office for Canada, 88 Notre Dame Street West, Montreal.
ROBERT W. TYRE, Manager.

(
LIFE MARINE ACCIDENT

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.
Capltal Fully Subscribed : 3 : 2 su,‘:m,ooo
Life Fund (In speclal trust for Life Policy Holders) 17,314,400 l
Total Annual Income, exceeds : ' : 21,250,000
Total Funds, exceed : : 86,250,000

| Deposit with Dominion Government ] 3 1,107,640

Head Office Canadian Branch: 91 Notre Dame Street West, Montreal
Applications for Agencies solicited in unrepresented districts: J. MCGREGOR, Manager

W.S JOPLING, Supt. of Agencies, Canadian Branch
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WESTERN

ASSURANCE COMPANY
Incorporated In 1851

ASSETS, ¢ $3,130,384.82
LIABILITIES, : 887,495.86
SECURITY to POLICY HOLDERS, 2,242,883.96

LOSSES plld since organization ol Com-
. . $51,014,051.79

DIRECTORS :

Hon.GEO. A, COX, President

W.R. BROCK and JOHN HOSKIN, K.C., LL.D.*
Vice-Presidents

W. B, MEIKLE, Managing Director,
ROBT. BICKERDIKE, M.P.

D. B, HANNA Z. A. LASH, K.C.
ALEX, LAIRD GEO. A. MORROW
| AUGUSTUS MYERS FREDERIC NICHOLLS
JAMES KERR O3BORNE 8ir HENRY M. PELLATT
E. W, COX E. R. WOOD
|HEAD OFFICE, TORONTO

'NORWICH UNION|
FIRE OFFICE.

FOUNDED 1797
AGENTS WANTED

HEAD OFFICE FCR CANADA: TORONTO

JOHN B. LAIDLAW, Manager

JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL |

LOVELL'S

Gazetteer of the Dominion of Canada

Contaning the latest and most anthentic
description of over

14,850 CITIES, TOWNS, VILLAGES AND PLACES
IN THE FPROVINCES AND TilK NEW DISTRICTS
OF TH¥ MOR H-WEST ITERRITORIES YUKON,
FRANKLIN, MACKENZIF, KEFWATIN axD UNGAVA,

together  with

NEWFOUNDLAND

and of over

3,000 LAKES and RIVERS, with a TABLE of ROUTES
Price $5.00. Free by Mall,
John Lovell & Son, Ltd., Publishers, Montreal.

WHEN YOU ARE OLD

Who will provide the money to keep
you ?

F Will you be compelied to keep on work-
Ing the same as some old men you know?

| / l//”’/ / L o

OF CANADA.

wlll guarantee you an income In your old
age. Do you wantit ?

A small monthly saving now will secure
you against want when you are old; it
will also care for your loved ones when

death calls you from them. ‘

HEAD OFFICE, WATKRILOO, ON'T.

w ‘Law Union & Crown

Insurance Co. of London

Assets Exceed - $29,800,000.00
Over $58,000,000 Invested In Canadn.

Fire Risks accepted on almost every description of
insurable property,
Canadian Kead Office: 112 SE Jemes Street, corner Place d'Armes,
| MONIREAL.
|Agents wanted throughout Canads. ., E, E. DICKSON, Mgr.

MONTREAL PARK & ISLAND
——RAILWAY COMPANY-——

LACHINE.—From Post Office, 20 min. service;
5.40 am. to midnight.  From Lachinc.—20 min, ser-
vice; 5.50 a.m, to 12.45 midnight,

SAULT-AU-RECOLLET.—20 min. service, St.
Denis Street, irom 5.20 a.m., and from Henderson’s
Station from 5.40 a.m.; 40 min. service from .40 a.m.
1o 3.40 p.m.; 20 min. service, 3.40 pan. to 8.20 pan.;
40 min, service, 8.20 p.n. to 12.20 midnight.  Last
car from Sault: 12,40 a.m.; from St. Denis St., 12.20
a.m,

MOUNTAIN.—From Mount Roval Ave., 20 min,
service, 5.40 a.m, to 11,40 p.m. From Victoria Ave,,
Westmount, 20 min, service, 5.50 a.m, to 11.50 p.m.

CARTIERVILLE.—40 min. scervice from Snow-
don's Junction, 6.00 a.m, to 1200 p.m.  From Car-
tierville, 5.40 a.m. to 11.40 pm. Subject to change,
without notice.

The WATERLOO

Mutual Fire Insurance Co.
ESTABLISHED IN 1863

HEAD OFFICE :  WATERLOO, ONT

TOTAL ASSETS 31st DEC., 1908, $600,000.00
POLICIES IN FORCE IN WESTERN ONTARIO OVER 30,000

WM. SNIDER, President QEORGE DIEBEL, Vice-President

FRANK HAIGHT, T. L. ARMSTRONG,
Manager Inspector
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MANITOBA | || SU OFFICE
(FlRE) FOUNDED A. D._1710
Head Office:

Assurance Company

Policies Guersniced by the Liverpool
& London & Globe Insurance Company
For Agencies apply to the Head Office : 112 S8t, James St.. Montreal
Sim Kpwarp CLOUSTON, BART. President
., GARDNHER THOMPSON, Managing Director
W MINNIE, . . ’ @ . Secretary

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE; - ,AIONI'ISAI.
President, Rodolphe Forget Vice-President, Hon. H. B, Ralnville
3. E, CLEMENT, Jr., Geueral Manager.
Responsible Agents wanted in Montreal and Province of Quebec

Threadneedle Street, - London, England
The Oldest Insurance Office in the World.
Surplvs over Capital and all Linbilities exceeds
$7,000,000
Canadlan Branch:

15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for secunity of Canadian Policy-holders.

.. THE..

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER AD, 1790

OAPITAL PAID UP
TOTAL CASH ASSETS

Head Oftice for Canada, + MONTREAL

W. KENNKEDY
W, B. COLLEY

$2,241,378
22,487,410

l JOINT MANAGERS

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Oftice, 61-65 Adelaide St East, Toronto

AUTHORIZED CAPITAL, $1.000,000
SUBSCRIRED CAPITAL, ANO100

Deposited with the Dominion G .
-.:l for lho'uoloﬂl.u :I-P.-Il:th:li:::. 51,6:34.69

S. F. McKINNON, Esq., Pres. JOHN R RARBER M.P.P
$. F. McKinnon & Co., Toronto.  JOS. N. SHENSTONE,

H. H. BECK, Managder.

Applications for Agencies throughout
the Province of Quebec are invited,

Address: HENRY BLACHFORD, MONTREAL

General Agent for Province of Quebec.

INSURANCE
PHCENIX oF HARTFORD
COMPANY
TotaL Casw Agsers: = = - $8,834,271.80
ToraL Losses Pain: - $63,6456,030.49

J. W. TATLEY, MANAGER,

MONTREAL
Applications for Agencies Invited.

THE;

MONTREAL- CANADA

Fire Insurance Company

Established 1859

Assots ¢, ' . . . $5067,880.90
Roserve . . $193,071.28
Other Liabllities 20,087.9!

ST 213,700.19

Surplus to Pollcy-holders . u_ic.lu.u

J. B. LAFLEUR, President.
Head Office: 59 St. James St., Montreal

ESTABLISRED 1809
Canadion Investments Over

$8,280,742.00

Total Munds Exceed

385,805,“» FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRECTORS

A. MacNIDER, FsQ , Chairman Cnas P, Sise, KsQ.
BIR GEO. A, URUMMOAD G. N. MONCEL, EsQ.

Head Office for the Dominiont
78 St. Francois Xavier Street, - MONTREAL
Agdents la all Citles and principal Towas ia Canade
RANDALL DAVIDSON, Manager

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.

Founded 1808.

DIRECTORS ~Hon. E.C. Baller Elphinstons, Sir Colin Maerse
Oharies Ritehle, 8. 8, O, Robert Stewart, Alexander Bog'e
Ed. Berry, Fred R, Sanderon, Kobert Brodie, William #iair,
ROBERT CHAPMAN, JAMES COWAN,

General Manager. Fire Manager.
LANSINC LEWIS, J. G. BORTHWICK,
Canadian Manager, Canadian Secretary,

Head Office for Canada, Montreal.
MUNTZ & BEATTY —Resideat Ageants Toronto
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The Yorkshire Insurance Co., Limited.

OF YORK ENGLAND. ESTABLISHED 1824

RT, HON. LORD WENLOCK, Chairmass. ASSETS $11,000,000  JAMES HAMILTON, Esq,, Masager

FIRE INSURANCE granted on every deecription of property at Tariff rates.
LIVE STOCK INSURANCE. Thls Company has a large Live Stock business in England and elsewhere, and is
the FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact Live Stock Insurance in the

Dominion.
APPLICATIONS FOR AGENCIES are invited from responsible persons.
CANADIAN DIRECTORS.-Hon. J. R. Thibaudeau, Wm. C. Mcintyre, Esq. Hon. Chas. J. Doherty.

Canadian Manager, P. M. WICKHAM, Montreal

The Equity Fire Insurance Co. | | The §¢andard Loan Co.

TORONTO CAN. We offer for sale debentures bearing interest at FIVE per cent
’
per annum pasvable hnll—{vrnvlv. These debentures offer an ab-
solutely safe aud profitable investment, as the purchasers have for
WM. GREENWOOD BROWN, General MIM" security the entire assets of the company,
Capital and Surplus Assets - - $1,340,000.00
GRENRAL: ARRKI) Total Assets - - - - - $2500000.00
Carson Bros., Montreal Faulkner & Co,, Halifax, N.8 ALEXANDER SUTHERLAND., President,
Brown Clarke Agency, Winnipeg  W.S Holland, Vavcouver W, 8. DINNICK,, Vice President and Managing Director
Young & Lorway, Sydney, C. B, Geo. A. Lavis, Calgary Head Office: Cor. Adelalde and Victorla Sts., TORONTO.

W. K. Rogers & Co., Charlottetown, P, K. I
McCallum, Hill & Co., Regina. J. M, Queen, St. John, N.B.

R. WILSON-SMITH
Financial Agent

160 St. James Street : s : : Montreal

INVESTMENT SECURITIES—Sultable for Banks, Trust Estates, Insurance
Companl Invest ts for Deposit with Canadian Government.

~Specialty :

CABLE ADDRESS: CHRONICLE.

A RECORD.

Since its inception, The Canada Life has paid or credited
to Policyholders $8,089,622.00 more than they paid in. '

This a unique record and tells in a striking way of the |
continuous efficient management of the Company's affairs.

For information as to New Insurance or Agency Con-
tracts, address—

L Canada Life Assurance Co.f
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RAILWAY PASSENGERS }
WOt

ASSURANCE CO.

OF LONDON, oA
ENGLAND oENT— Established 1849

‘,owf/’//“'fs % ST EMPLOVERS LIABILITY
FIDELITY GUARANTEE BONDS

For Agencies Apply HEAD OFFICE: Cor. BAY and RICHMOND 8T8,

" TORONTO. F. H. RUSSELL, General MaugtrJ
ONTR
TRA'Dof»"“ol"1‘°ANK FOUNPS -D . "R”ss:&{:.:LﬂANK

BULONS  THE OCEAN ACCIDENT & GUARANTEE CORPORATION, LIMITZD.
oF LONDON, ENG.AND,

CHARLES H. NEELY TORONTO

MANAG!HIONCAN‘DA‘NIWIOU"DL‘NIL
To our Policy Holders,

We desire to annocunce that Claims under Canadian Policies
of this Corporation can be ad justed and when satisfactory
proofs are furnished, will be paid at par at any Branch Office
in England, the Colonies, and European Countries without

delay or inconvenience. Yours truly, 2 ‘M

Manager.

']
London Mutual Fire 7879 - 1908
1959.0UR SEMI CENTENNIALA 190D
RECORD of GROWTH In ASSETS. RICHMOND & DRUMMO“D
December ot 1000 - $214M 81 | December ot Ko Sonaon 7 Fire Insurance Company
December 3lst, 1902 X600 16 | December 1lst 1906 - ST 449 58 Head Office, RICHMOND, Que. CAPITAL, $280,000.
December Jst, 1903 730,79 55 December 3lst, 197 S0 51167 a— -

460,000 DEPOSITED WITH THE GOVERNMENT FOR SECURITY OF
- December 31st, 1908 $H97. 262 09 POLY uﬂ’mu e
SURPLUS, December lst, 1908, $505,604 47 1:;9(:;-n.|.n‘|.,l|nnmu lr'enernl Fire Insurance business, which ie
—_— d to the Do LN o
HEAD OFFICE: 82 snd 84 King St. East, TORONTO soninnd b0 b Do iy 50 SOYER TR WELNN

HON, JOHM DRYDEN, 0. WHISMILI ER, GENERAL AGENTS:

President sec'y and Genernl Manage, .: H S.Il:n.'l”umn\w. ont., :’) H, Day, Wlnltm..ﬂ.‘u..
Joh fleld, V L B.C. udeon G. Lee, Montreal,
NENRY BLACHFORD, 180 ST. JAMES ST. MONTREAL oba J. Basteld Vancouver, B.C.  Judegn 0. oy omreel O
Geueral Adent for Quebec LAOCAL AGENTS WANTED IN UNREPRESENTED DISTRICTS
Progressive Agents wanted in all unrepresented districts. 3, C. McCAIG, Geaeral Manager.

e Canadian Railway Accident Insvrance (ompany
——OTTAWA, CANADA, ™

Authorized Capital - = = = $500,000.00
Subscribed Capital - = = = 250,000.00

D. MURPHY President, H. W. PEARSON, Sccy.-Treas. JONN EMO, General Manager.
PERSONAL ACCIDENT WORKMAN'S COLLECTIVE and
SICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
EMPLOYERS' LIABILITY PUBLIC LIABILITY INSURANCE
PROVINCIAL MANAGERS:
F. Routhier, Bank of Ottawa Bldg., Montreal, Suo.
WwW.J. Ingram, 82 Prince Willlam 8t., 8t. John, N.B.
J. A. MacDonald, 114 King 8,W., Toronto, Ont.
F. C. Robins,  W. Main 8t., Hamiiton, Ont.

317 Portage Ave.. Winnipeg, Man.

AW R Markiey, Calgary, ARa.
R. C. Timmine. Imperial Block, Vancouver, 8.C.
Local A(e_n_tn at all I'qlnu. H




Il\r 11, u)o() THE CllRO\l(lE “‘)7

Tl\e Employers Lnabnlnty

Assurance Corporation, Limited [ canatian
o onoon OF LONDON, ENGLAND & ©u u Government
Deposit

Personal Accident, Health, Liability $350 123.00
and Fidelity Guarantee Insurance sl

STANDS FIRST

Most Liberal Policles Issued 18 the Mcralily of its Poi-
oy Contracts, in financlel

Offices: MONTREAL - TORONTOQ | streasth. andia the iher-
ality of Its loss sciticments
Managers for Canada, GRIFFIN & WOODLAND

;; First British Fire Office Established in Canada

- THE BRITISH AMERICA PP
 ASSURANCE  COMPANY Phenix Assurance Co. Lu.

OF LONDON, ENGLAND.

frimera o= s i (Founded 1782) With which is Incorporated
| INCORPORATED 1833, . 0,0 .
| S—— The Pelican and British Empire
3 HEAD OFFICE: TORONTO LIFE OFFICE. (Founded 1797)
' Old Reliable Progdressive Head Office for Canada:
| Capital, - - - $ 1,400,000.00 100 St. Francois Xavier St. - Montreal.

| Assets, - . - 2,046,924.17
| Losses paid since oroanlu'lon. 32,690,162.01

PATERSON & SON, Chief Agents

DIRECTORS:

Hom. 6RO, A. (OX, President
HU&T. Hllx'KI'ZI\I)IKr, MNP

v, ﬁl( I{'ll‘l,i l{'hl:m":(m\:"lr Established 1864.

AUGUSTUS MYEK

i gt | | New York Underwriters
; . 'A. MORROW K. k. WOOD

W. B, MEIKLE, Managing Director Agency

WA IS, e Mty ¥ B BU Soetes Policies secured by Assets - $18,920,608

l EVANS & JOHNSON, General Agents

| 26 St. Sacrament Strect  : : MONTREAL | PMVIHCIAL AGENTS.
1 by ‘I‘(z:):':'.l)nl 1 w.\:ll‘f?::”l-' ue
OsLER, IlAlnlo:u & .NAI'I'OII, WhHits & 'L‘Iu.:u'-.u !

Winni L ®. Man, St. John , N.B,
HORACE HASZARD,

- ltl
J Hal ? Charlottetown,, P.E,

TheCanada Accident T. . RICHARDSON, Supt. for Canada, Toronto.
Assurance Company
Head Office, ] ] MONTREAL

CAPITAL, $500,000 = 7

PERSONAL ACCIDENT, Thc Co;\fgnentd Life Insurance Co. \

SUBSCRIBED CAPITAL, $1,000,000,00
HEAD OFFICE, l 1 .+ 1 TORONTO
Hoa. JOHN DRYDE PRESIDENT

INSURANCE. | CARLES h. FULLER, SECRETARY & ACTUARY

| Several Vacancles for Geod Live olnllAL AQGENTS and
! PROVINCIAL MANAQE
¥. M. HUDSON, Liberal Contracts to llno-clun Men.

Manage. l_ Apply GEO B. WOODS, Managing Direcior | ]

|




INVESTING MONEY]
in an Endowment Policy issued by

THE IMPERIAL LIFE

ASSURANCE COMPANY

/s like buying a Government Bond on easy pay
menis—only better—for an Imperial Endowment
not only provides for your own future if you live,
but asfords immediate protection to your heirs if
you die. Apoly for rates and additional infor-
mation to

H. LeROY SHAW,

LIVERPOOL, &
LONDON AGLORE Bidg.

Provincial Manager
Monlreal, Que.

CROWN LIFE INSURANCE C().

Low P L} ll‘hon G ~Fxtended | -
A [} fture—All Modern Previledes
to Policyholders

Liberal Contracts Avallable to Rellable and Productive
Adents,
OrreES: Commercial Union Bidg .,
234-236 51 James St. Monircal.

WHN. (. STRONG,
Provincial Nanager.

808 THE CHR()\JICLE

]l\h 11, 1909

D —

The National Life Assurance Co.
— — OF CANADA. — —

requires a few good Agents in the Province of

Quebec, and to good producers liberal contracts

with splendid opportunities for advancement will

be offered.
Apply with references to
ALBERT J. RALSTON, Managing Director,
National Life Building.
25 Toronto St., Toronto, Ont.
Or to the Branch Office, 286 St. James St.
MONTREAL, Que.

ROYAL VICTORIA

Life Insurance Co.

HEAD OFFICE - = MONTREAL
JULY st 1978
Reserve Liability accrued on Pollcm
in Force - $590,000

Capital and Assets lunmulnted for

Security of Policies in Force - $1,425,000
Annual New Insurance - . = $1,000,000
nsurance in Force - = = $5000,000

BOARD OF DIRECTORS.
President:
Jamgs CRATHERN.

Vice- Pnlldontn
Hox. L. J. Foraer.

Medical Dlnclcv 1
T. G. Roooick, M.D., F.R.C.S.
Davio Morricg, Gasparp LeMoixk, Cuaries F. Surra,
Grorak CavernirL, A, Haig Sims,
Geuneral Managder:

Davip Bugkg, A.LLA., F.8.8.

. Ronr. Mackay,

The London & Lancashire
Life Assurance Gompany

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO

BUILD UP A PERMANENT CONNECTION

We particularly desire Representatives for the
City of Montreal

C. J. Alloway, B. Hal Brown,
(hie! Ageat, Moatresl Generel Manager for (enada.

Head Otfice: 164 St James Strect, Montreal

The General Accideni
Assvrance Company

of Canada
HEAD OFFICE, - TORONTO. ONT. |
Personal Accldcnl,
Health, Linbility and Industrial
Insurance

W. G. FALCONER, C. NORIE-MILLER,
Menagders for Ganade

General Agents foo PROVINCE of QUEBEC

ROLLAND, LYMAN & JURNETT, HoNTREat

Union Assurance Society

— MERGED IN THE ———

GCommercial Unlon Assurance Co., Ltd. of Loados, Eng.
Total Funds Exceed - $86,250,000.  Secarity Unexcelled
.. CANADIAN BRANCH : ....

Corner St. James & McGlll Streets, ote
T. L. MORRISEY, Manager.

opportunit
and Ordinary business.

THE DEBITS OF AN INDUSTRIAL INSURANCE COMPANY ARE

An Undeveloped Mine for Ordinary Insurance

Our MAI’LM Commission Contract offers exceptional
s for men who can produce both Industrial

The Union Life Assurance Company
HEAD OFFICE, Usioa Lile Bullding, TORONTO.

47 Branches in Canada, from Vancouver to Halifax
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NORTH AMERICAN LIFE

ASSURANCE COMPANY.

North HOME OFFICE : TORONTO
AMmerica Urr/, JOHN L. BLAIKIE, President L. GOLDMAN, A.LA,, F.C.A.—Managing Director
-L' W. B. TAYLOR, B.A, LLB \ccrchrv
Sohd 190 5 .

Continent Total Cash Imcome........................ $1,897,078.28
Total Assets....,.. .. Crriressesisenenees 9,890,638,09
Net Surplus.........ccovvennen. v 876,214,158
Payments to policyholders.. 654,991.05
Insurance in Force..............covv.uvues 40,310,091,00

For Information respecting Agency openings write, T. G. McCONKEY, Supt. of Agencles

SUN LIFE ‘Sourany OF CANADA

AT 31st DECEMBER, 1908.

ASSETS - . - $29,238,525.51
SURPLUS over all I.labllltles & capltal Hm. 3} & 3 per cent Standard 2,596,303.95
SURPLUS, GOVERNMENT STANDARD - 4-.118.491 o1
INCOME 1908 . - B - 6,949,601.98
ASSURANCES IN FORCE - - » > " «-119,517,740.89

Write to Head Offlce. Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS."

SUN LIFE POLICIES ARE EASY TO SELL.

AND ACCIDENT INSURANCE CO.

“The Manufacturers Life | |The Imperial Guarantee

Head Office: 46 King Street West, . TORONTO.
has many good openings -

|
|
| fff wide-awake heldmcit ACCIDENT., I IMPERIAL
PROTECTION
| Business in force. over $55 000,000 NN,
} GUARANTEE INSURANCE
‘ Head Ofﬁce : Agents have a valuable Asset when they rcprcunl
this strong Canadian Company. . :
‘ TORONTO - . = CANADA If you require an Agency write us.
E. WILLANS, A. L. DA VIS.
Assist. Genl. Mangr. & Secretary. General Manager.

mpguEATNgocl:p?Hn;r ﬂnwLEERE 2 Home Life Association

(Stock Company.)

OF CANADA
ASSCB sm,qnm Incorporated by Special Act
Mcus ln IMC on D¢C' of Dominion Parliament
ember 3lst, 1908 ... 9,960,000 Capital $1,000,000
In lm it tssved in Canada Agents Wanted in
Insurance for ... $16,812,000 Unrepresented Districts

It has deposiled with the
Dominion Governmenl,
exclusively for Canadi-

ans $5,500,000

There are over 300,000 Canadians insured in the
METROPOLITAN.

Home Ofticc: 1 Madison Ave., New York City.

PRESIDENT
HON. J. R. STRATTON
MANAGING DIRECTOR
J. K. MCCUTCHEON

HraD Orvick

Home Life Bidg., Toronto
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Confederation Life

ASSOCIATION.

HEAD OFFICE: TORONTO.

PRESIDENT :
W. H. BEATTY, Esq.,
Of Beatty, Blackstock, Fasken & Chadwick, Barristers, Toronto,
VICE -PRESIDENTS :
W. D. MATTHEWS, Bsq., FRED'K WYLD, BEsq.

Grain Merchant, Vice-President Standard Bank of Canada,
Toronto. Toronto.
DIRECTORS:
B. B. OSLER, Esq., M.P., HON. JAMES YOUNG, S. NORDHEIMER, Esq.,
Toronto, Galt, Toronto,
Messrs. Osler & Hammond, Stock Brokers President Gore District Fire Insurance Co. Imperial German Consul.
D. R WILKIE, Esq., WILLIAM WHYTE, Esq., JOHN MACDONALD, Esq.,

President and General Manager Imperial 2nd Vice-President Canadian Pacific Ry., Toronto,

+ Bank of Canada. Winnipeg. Wholesale Dry Goods Merchant.

ARTHUR JUKES JOHNSON, Esq., CAWTHRA MULOCK, Esq.,

W. C. MACDONALD, M. LRCS., Director Imperial Bank, J. K. MACDONALD,
Secretary and Actuary Toronto Toronto. Managing Director.
PROVINCIAL AND FOREIGN ORGANIZATIONS:

Eastern Canada Branch Western Canada Branch West Indies Branch
J. TOWER BOYD, Superintendent, Toronto. D. McDONALD, Manager, Winnipeg. H. R. TILLEY, Manager, Kingston, Jamaica.
A. B, LAWSON, Manager, Montrea! E. NEWTON JORY. Chief Insp., Winnipeg. a 2
GEO. W. PARKER. Prov. Man., St. John Republic of Mexico Branch Great Britain and Iveland Branch :
J. G, BRUNEAU, Dist. Man., Que F. W. GREEN, Manager, Mexico. G. HASWELL VEITCH, Gen. Man., London.

r )
Royal Insurance Company Ltd.

LIFE DEPARTMENT.

LIFE AGENTS.

ALL or PART-TIME writers may secure desirable contracts
for Agencies at various points throughout Canada by com-
municating with :—

A. R. HOWELL, Superintendent,
LIFE DEPARTMENT, ROYAL INSURANCE COMPANY, LIMITED,
MONTREAL, QUE.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY —ABSOLUTE SECURITY.
L WM. MACKAY, Manager. J. H, LABELLE, Assist. Manager, J

The Federal Life Assurance Company
- - Head Office, - - Hamulton, Canada, ——

CAPITAL AND ASSETS . . . $4,184,856.85
PAID POLICYHOLDERS IN 1908 - . . . . 303,743.23
TOTAL ASSURANCE IN FORCE . . . - 20,128,400.61

———————————————= MOST DESIRABLE POLICY CONTRACTS. —

DAVID DEXTER, Presideat and Managin¢ Director,  H. RUSSEL POPHAMN, Manager, Moatreal District,

Published by R. Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal.




