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ever, be but » melenebely eetlefeetlen if tax-evasion 
were n mein Incentive to Intereet in Canadian under* 
takings. There ere eigne In plenty thet It erieee 
more eeeentlelly from growing feltb In Cenede'e

The recent merhet demend from Individuel Britleh 
inveetore for loeel eeeurlttee, the reception eeeorded 
In London to Cenedlen deletion», the syndicate pur-

when the penelty for/IA I HE wee,A steeling e sheep wee the eeme 
ee for hilling e shepherd. Which oeea- 
eloneUy bore heavily upon the shop- 

murdered witness

CAPITAL 
AND TAXES.

herd. For, e stolen cheep pins e 
mn1. a combination that told no tales upon the thief, 
---- i thus the lew'» over-rigour» tended to its further

Texes. aleo,-proverbially classed with the death chasing of controlling interests in established nnder- 
neaalty in point of inevitability—oometimes become takings—all point to continued participation la

burdensome as they are made more heavy. The Canada's development. And the more pronounced
honest enough—or tadiEereat enough—to pay a this trend becomes, the more it behooves Canada and 

moderate levy, may plan to evade altogether one that Canadians to see that full value I» rendered for value 
immoderate. Not that evasion need 

always be dishonest. There are more ways than one of 
shifting an nnwelcome load. A recent instance is 
furnished by the organising of a holding company 
in Paris to handle a block of United States Steel 
share». As mentioned a week ago. eertlScatee of the 

in lien of the steel shares thorn­

less

received.Me * maiden
* *

| ONDON'S strong eon- 
A* Sdenee in Canadian 

banks and bankers is 
Just now standing the 

Dominion in good stead. One of the meet Interesting 
developments of Empire Day celebrations in Great 
Britain was the increased importance attached to the 
event by the London newspapers. Ths Times issued 
an Immense 66-page supplement, packed full of in­
formation on every conceivable aspect of the problem 
of Empire. Canada and Canadian affairs were fnlly 
dealt with. Among the articles was one on “The 
Investment of Capital within the Empire", which

LONDON'S CONFIDENCE 
IN CANADIAN BANKS.

holding company, 
selves, will he listed for trading in the French mar­
ket—the manifest purpose being to evade the pro­
hibitive tax that would have to he paid on the whole 
capitalisation of the Steel Corporation were its o' 
shares listed on the Paris Bourse.

While reported in London at mld-w.sk that the 
French Government is opposing this roundabout 
dealing, the rumour has net been tahen seriously.

contained the following passage ■
“At this moment the Canadian haahs are said to 

he mneh too conservative to please same of the ener­
getic people of the Northwest, and It is added that 
their ideas of what Is or is net good security are tee 
mneh inSueueed by London. We da set believe this. 
The able men who manage the hanhing of Canada are 
fully impressed with the wonderful resources of the 
newer pertlens of the country and are ready enough 
to aid in Its development. Bat they have the in­
terests of the whole of the Dominion to thlnh of and 
though enterprising to a degree which would rather 
startle the boards of the haahs of the United King­
dom, wheee work le of a different hind, they are pru­
dent as well as farsoeiag la dealing with the onter- 

If they bad net been careful of 
the crisis la the United Btates of

* *
a LBEADY It Is apparent 
x\ that British capital is 

a of
the taxation foreshadowed by 

the Lloyd-Ooorgo budget. It may happen, therefore, 
that the eetl
author wide of the mark. However, the Chancellor 
of the Bxeheguer doubtless 
able leahage when deciding upon Just what “now 
tree-stem fell of birch sap he might stick his wine- 
tap of a new tax Into"

hod. one hundred years ago, of English ministers 
and German monarch» alike.

Am Rlr Edward Cloustaa. Bart- predicted on hie 
return from Europe a few weeks since, seme English 
funds are already Ending their way into haahs on 
this sida. In order to escape Impending Imposts. And 
constant .mairie» are earning to hand which point 
to growing investment in Canada. It would, haw-

BBITOH CAPITAL 
IN CANADA.

tes of increased revenue will prove

nted upon consider-

Jean Paul Klehter re­

prises they Eaaaea.
their-------------- _ . „
November, 1B0T. weald have extended to Canada.

methodsBush an appreciation of Canadian hanhing 
la the Times eanaet fall to have a good effect in 
stimulating an Interest in investments here.
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That the weather conditions of the 
past three weeks may continue (hir­
ing the next three months, is the 
general prayer of the Canadian 

West. Delayed though seeding was. rapid growth 
has pretty well made up for lost time. The increase 
in wheat acreage will he considerable—especially in 
the newer districts—but not so great as though 
earlier seeding had been possible. However, in­
creased sowing of coarse grains and general field 
crops will compensate largely. Indeed, there are 
those who think it not altogether unfortunate that 
weather conditions have exercised some compulsion 
along lines of crop rotation. Far-sighted well-wishers 
the West are more and more urging that farmers 
should not accord absolute sway to King Wheat 
Their economic condition will he more assured if 
the tendency towards more varied farming be de­
veloped.

None too favourable was 
port of Tuesday last, as to United States wheat 
dit ions. That, at any rate, was the significance attach­
ed to it by the markets, judged by the rise in wheat

flection on surety underwriters that the bill compels 
them to do what the public would naturally imagine 
they would have done for their own safety—get to­
gether, pool their experiences, and determine as 
nearly as possible, the actual cost of the. insurance 
they arc selling. Some underwriters have held that 
this cost is impossible of determination. Whctjicr 
or not, when the Illinois bill goes into effect they 
will have to agree u|>on rates of some sort and be 
prepared to show that the rates are reasonable.

* V»
A proposal is being put for­
ward in various quarters that 

Domlaloa 8 rnritira. the British Post Office Sav­
ings Bank should be allowed 

to widen the scope of its investments. The suggestion 
is that in future the Post ( llfice authorities be allow­
ed to purchase Colonial and Municipal securities. 
This would make an average difference of nearly I 
per cent in interest on the invested funds, which 
would go a long way towards lessening the present 
wide margin between profit and loss on the working

. . , „ , , , , of the Savings Bank- In view of the effect whichprices which followed upon its publication, though
„ . , l ost ( mice purchases had on the price of consols inthe bullish influence was offset bv improved reports ! , . ,

from abroad " the nineties, such a proposal if carried into effect
Winter wheat condition, throughout the United wouM ** di,tinctl-v a for co,onial ,tocks'

States at June 1st, are reported at 807, as against 
N.t 5 a month earlier, and 8(1.0 a year ago. Combined 
«irh reduced acreage, this decline in condition makes 
the outlook for winter wheat some 40,000.000 bush­
els below that of 11*18. Sjsring wheat fortunately 
shows both inereased acreage and better growing 
condition than a year ago. But fen with this ad­
vantage the estimate for total wheat crop is but little 
over (150.000,000 bushels, while at June 1st. 1908, the 
outlook was for 660.000,000 bushels—though last 
year's harvest finally amounted to about 665,000.000 
bushels.

The Wheat 
Outlook.

Would Help

the Wa.sliington cr«n> re­
con-

j» >
The Permanent Insurance Agency, 
Limited, has ojicned offices in the 
Coristine Building with Mr. J. R. 
Loomis, jun., of the firm of Little 

& Loomis, of Glens Falls, as manager. The pur­
pose of the Agency is said to be to act as the 
adviser of the owners of insurable property, in the 
placing of insurance and the settling of losses. 
The organization has a subscribed capital of $100,- 
000 and the following are the directors : Mr. Chas. 
F. Smith, president ; Mr. H. S. Holt, vice-president ; 
Hon. !.. J. Forget, Mr. Edwin Hanson, Mr. George 
Caverhill, Mr. A. Haig-Sims, Mr. John McKergow.

We are informed that the Insurance Agency has 
not yet made arrangements with any of the Board 
companies as to the placing of insurance with them.

Hew Inenrsmee
Agency.

> >

The fixing of insurance rates by State 
Tb. rial.g of officials is more and more a tendency 
■wraty Ret»», which companies have to reckon with 

across the line. Happily a similar 
legislative jiaternalism is not evident in Canada. The 
Illinois legislature now proposes to make all surety 
companies file schedules of their rates with the 
superintendent of insurance and those rates may not 
lie changed except in case of emergency—until 
after the expiration of thirty days’ notice to the 
superintendent and the filing of new schedules. Then, 
on evidence that the rates arc too high, or too low 
for safety, the superintendent may apply to the cir­
cuit court for an order fixing a reasonable and ade­
quate rate.

That the surety companies are partly to blame 
themselves in the matter is the evident opinion of 
The Standard of Boston, which holds that it is a rr-

> J*

Nearly $750,000,000 in bonds, 
notes, and stocks have been is­
sued by the railroad and in­
dustrial corporations of the Unit­

ed States since January 1 ; and for the first six months 
of l<J09 tile aggregate will ap|troach $1,000,000,000. 
Figures from the New York Journal of Commerce, 
show an increase for the year to date of only $43,711,- 
722, however, as the inordinately cheap money in 
1908 brought forth unusually heavy offerings. During 
May the total actually issued was $1(19.033.600, 
against $164475,000 in May, 1718, the increase thus 
being $4,558.600.

Capital
la Dal tad States.
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timic to show improvement : tints, railway gross 
earnings for May show an increase of 14.7 per cent, 
over the same month of i<*>8; bank clearings for 
last week for the leading cities increased 98 per 
cent, over last year ; commercial failures were 208, as 
against 295 in the corres|K>ndiog week a year ago. 
These are tangible and satisfactory evidences of im­
proving times, but it can hardly he said that by them­
selves they furnish ground for a great boom in 
stocks. It is very likely that the recent enthusiasm 
of the Wall Street speculators has been based to 
some extent on the happening of financial deals, and 
expectations of others to come. The formation, the 
other day, of the $51,000,000 dry goods combination, 
though a small event when compared with the for­
mation of the V. S. Steel Corporation in 1901, never­
theless is taken by many as an indication that the 
big market interests are once more in position to 
bring off the deals and coups which always exert 
considerable influence on the speculative temper. 
However, the season is fast approaching in which 
the New York banks will have to relinquish to the 
interior thirty millions or so of cash for crop moving 
purposes. It can be said that a wild boom in stocks, 
tending to absorb the surplus funds of the metropo­
litan banking institutions, would not be the best pre­
paration for the autumnal task.

In Canada, the underlying sentiment in the stock 
markets continues optimistic. Further demonstra­
tions of strength occurred during the week. Consi­
derable demand is reported for local securities from 
abroad. The confidence of operators has been ap­
parently strengthened by the fact that a survey of 
the Canadian situation reveals few, it any, promi­
nent factors calculated to bring about an important 
decline or a crash in prices. They would do well to 
I tear in mind, however, that a too rapid advance 
sometimes produces that effect even in times when 
other conditions are almost uniformly favourable.

In our case it cannot fairly be said that the spe­
culation in stocks is likely to absorb so much of the 
banks' funds as to make them short in the fall In 
fact, there arc signs that the banks will discourage 
any tendency towards a runaway market The month­
ly bank statements as yet show no appreciable diminu­
tion of the plethoric cash reserves. True, commer­
cial loans increased in March and April, but increase 
of deposits and of cash resources sufficed to prevent 
any fall in the proportion of reserve to liability. 
With the coming of June, the outgo of our produce 
to Europe begins to create new deposits at the coun­
try branches. Thus in the cheese districts the fac- 
torymen are now depositing fat cheques every week. 
The money accumulates for a while in the factory 
accounts and is then distributed amongst the farm­
ers who contrifrtite the inilk. The farmers use it 
partly for summer expenses and partly tor increasing 
their savings accounts in the banks. In the first 
instance, these funds or deposits are created through
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THE GENERAL FINANCIAL SITUATION.

By midweek, money in rite international markets 
bad advanced somewhat upon quotations of a week 

A decided strengthening was apparent at Lon-ago.
don, contangoes ranging as high as 4 p. c., owing to 
the extensive speculative carry-over. The closing 
out of accounts of a number of weak speculators 
brought some decline in stock exchange prices. 
Wall Street also experienced midweek stock reaction, 
call money rising to 2 1-2 per cent.—the highest 
figure since the early weeks of May. The price ob­
tained at Tuesday’s sale of New York bonds proved 
disappointing, while the Government cnqi report had 
a dampening effect upon the general market. Dis­
tributing of stock holdings by supporting interests 
is also credited with accenting the reaction, though
there was resumption yesterday of some important 
operations on the long side of the market.

As compared with 1 1-2 per cent, a week ago, 
London call rates now run as high as 2 per cent ; 
short bills, 2 to 2 1-16 per cent., and three months' 
2 per cent. The Rank of England rate still remains 
at 2 1-2 per cent., and yesterday’s reserve showing
was a strong one.

At Paris, the market rate is 1 1-2 per cent., with 
Bank of France still at 3 per cent. At 
Berlin, the discount rate in the market is 2 7-8 per 
cent., while the Bank of Germany still fixes 3 1-2.

Locally in Canada call loans arc given at the same 
price—4 to 4 1-2 per cent.

Call loans in New York are quoted at 1 3-4 to 2 1-4 
per cent., with most of the loans at 2 p. t. ; 6u day 
money is at 2 1-4 to 2 1-2; 90 days, 2 1-2 to 2 3-4, 
and six months, 3 1-2 to 3 3-4. Last Saturday the 
stock market activity produced a considerable ef­
fect upon the statement of the New York associated 
banks. 1-oans increased $20,000.000. while specie 
and legals decreased $3,300.000. and deposits in­
creased $16,600.000—making a net decrease in the 
surplus of $7,500,000. and reducing the item to $17.- 
947,600. It was regarded as worthy of note that the 
loans of the trust companies also expanded $6,200,- 
000.

So far as the industrial and mercantile situation 
across the line is concerned, the up-to-date signs con-
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lieahhv expansion under the careful management of 
Mr. H. M. Lambert, of Montreal. Agency connec­
tions throughout the Dominion are well organized, 
and the company enjoys deserved favour with both 
representatives and policyholders. 1 rompt settle­
ment of claims and liberal treatment of policyholders 
are characters dc of the Guardian; combined with 
conservative underwriting methods, they account for 
the strong position attained in Canada as in other 
field» of operation.

the agency of bank loans to the exporters and ouy 
crs ; ami tile process thus brings about an increase of 
loans and an increase of deposits with no increase 
in actual resources. But it is not long before the 
loan to the exporter is cleared off through Ins hand­
ing the bank a bill of exchange on Liverpool cov­
ering sale of exjiorted cheese ; and with this acqui­
sition the positive gam in cash resources commences. 
In June, too, the Niagara and other great fruit dis­
tricts begin to contribute their quota to the deposits 
of the banks. Strawberries first, then the other var­
ieties are shipped to market. It is to be remember­
ed. however, that much of this product is consumed 
in the country, and the deposits which the fruit grow­
ers make in the Niagara Peninsula bank branches, 
ther<d<>re. represent, to ijuitc a considerable extent, 
funds drawn (mm the cities ami larger towns. But 
there is also a considerable export of fruit to Eu­
rope. and a resectable addition to the resources of 
the country from the frt.it output is made each year.

S> it will not be till fall that the banks will be 
make general ami large advances for 

carrying on the country s business.

> J»

A BUSINESS MAN'S PROBLEM.

In too many communities business men are 
obsessed with the idea that their interests and 
those of insurance companies are necessarily an­
tagonistic. Underwriters have not been without 
blame for this state of affairs, in so far as it has

which msur-persistcd largely through ignorance
interests have not always taken pains to 

Within the past few years, however, 
underwriters have been taking greater pains to 
make the public see that fire insurance is not an 
"occult science," but that, with all its intricacies, 
it has plainly defined underlying principles. And 
chief of these arc the facts that property destroyed 
by fire is absolutely annihilated, since insurance 
does not replace it but merely distributes the loss; 
that the less the loss, the less the cost of insurance, 
that insurance is a tax and, like other taxes, should 
lie fairly and equitably distributed; and that the 
interests of property owners and insurer are mutual, 
so that what injures one injures the other.

In a recent address at Chicago, the chairman 
of the Committee on Publicity and Education of 
the Western Union mentioned the foregoing |x>ints 
as among those which the public should come to 
realize It will lx- remembered that the committee, 
of which Mr Johnson is the head, is seeking to 
combat the public ignorance and prejudice against 
fire insurance by furnishing shakers for public 
gatherings and commercial bodies, articles for the 

and seeking closer relations between the

ancc 
removera11v<l <'ii to

* >
guardian assurance company, limited.

During a year when general trade conditions 
tended to reduce fire company receipts, the Guardian 
Assurance Company continued to show growth 01 
premium income. Alter deduction of re-assurances, 
lire premiums for 190B amounted to $2716,3»), show­
ing an increase of well on to $25.000 in comparison 
with mo?. I.o.so. after making the same deduction, 
amounted to $1.535750 or 51.53 per cent of the pre­
miums. Expense of management (including tom- 
mission to agents and charges of every kind) came 
to $.,*,730 or 31.43 p. c. of the premiums After 
providing for losses ami expenses—and h-r the ad­
dition to unearned premium reserve required by 111- 
crea-e in premiums there was an underwriting pro- 
til of over $184.00. Adding to this «..me >152.0.0 
of interest upon reserve funds, there resulted a t -tal 
t»r,etit of Out of this sum the directors,
with characteristic regard for a continued^strength­
ening of the company's position, added >50,000 t< 
the general fire reserve fund, leaving a balance of 
some $280.100 to he transferred to profit and los«. 
The premium reserve fund now amounts to over *1,- 
2.0.0.... and the general fire reserve ...
1,raking a total fire fund of more than $3,800,000. 
With an investment reserve fund <»f $jvoax)0 and a 
i»r« 4it and U ** balance of well over $750.000, the 
company affords to its policyholders notable security,
whatever contingencies may arise.

life and accident branches of the
stood

press
companies and the state officials.

An important ally in this educational movement 
in thr United States is the National Credit Mens 
Association—its assistance ts the stronger in that 
the association manifestly deals with the matter 
in the interests of business men rather than of
insuru e companies.

In a series of leaflets recently sent out by the 
association it is jx>inted out that in matters of ex­
tending business credit, wholesalers, manufacturers 
and hanks arc tiecommg more and more particular 
as to customers placing adequate insurance in 
thoroughly sound companies. To .the objection 
that such insurance "costs too much," the associa­
tion tells business men that the remedy is largely 
in their own hands—in part as individuals and in 
part collectively. Of the three elements which 
determine the rate—profit, expense, loss-the 
latter is hv far the most largely responsible. Just 
here is where many business men arc "harking up 
the wrong tree," according to the credit man. 
Whereat he treats them to some plain speaking as 
follows :

"Here's what I mean by 'barking up the wrong 
tree' Instead of railing at the insurance com-

lnclinling the
company'. lmMi.es». ll.r funds of the company 
as follows at the dose of I*#. after providing for 
payment of proposed dividends:

Ufe. Annuity sml Kedownwnt Inn.I.................................in*H70
|U.|,n.i,ti..n Aw.r.nc r„n.l.......................
letinprel Accident land....... •...................... . fl|n
Official*' fidelity On.rantee lund.................... ...
lnvrwtuienl lUirrrS I-uihI ...................................... 76'» f/.0
FrolHBihI Low Balanee......... ............................ '

S30.t44.64st

With total assets .4 $32.<»»o.ooo. the stability of 
the Guardian is evidently well assured. In t ana.la 
the activities .4 the Guardian continue to show
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Our London Letter.
SOMEWHAT OF A LOLL ON 'CHANGE.

Di-Miami» for Settlement AEected Money 
Rate»—Recent Canadian I»»ne»—Labour Trouble» 

at Welsh Mine»—The Matter of Ship- 
ping Ring»—-Insurance for Women—

Special Correspondence of 
THE CHRONICLE.

Whether it he on account of the approach of the 
Whitsuntide holidays or merely that the mining set­
tlement has left members of the “House ' no time 
for doing anything else, certain it is that there was 
a very perceptible diminution in the volume of busi­
ness towards the month-end. At the beginning of 
last week, mining markets went full steam ahead, as 
if they were never going to stop, hut settlement diffi­
culties—snam- "bulls" who could not obtain carry­
over facilities are said to have sold extensively—put 
an effective brake on the wheels. 1 he market de­
mands for settlement purposes and "window dress­
ing" operations by some of our banks at the end of 
the month have caused decided pressure in Lombard 
Street, a good many people have had to pay the old 
lady of Threadneedle Street as much as 3 p. c. for 
temporary advances.

In other departments than mines, there is not 
much of interest. Giltedgc securities, under the lead 
of consols have been dull, thanks chiefly to the con­
tinued flood of new issues of a good class type. New 
South Wales unexpectedly appeared with a three 
million issue of 3 1-2 per cent, stock at <j8 1-2 on 
Monday, and has not had a good reception, under­
writers! it is currently reported, being left with m 
per cent.

panics, might it not lie more sensible to see what 
do to cut down the losses? Strangely 

enough it has been the companies which have led 
in this movement till now, and we business men, 
who arc paying the price of this excess, are hold­
ing back. There's our mistake. It's the business 
man's problem, our problem to work out, whether 
we are located in city or village.

* d*
FIRE LOSSES DURING MAY.

The fire losses of the United States and Canada 
for the month of May. 1909. as compiled by the New 
York Journal of Commerce, total Si;,3(10,400. The 
following table gives the figures for the first five 
months of 11309, in comparison with the same months 
of 1907 and 11308, and shows the losses for the re­
mainder of those two years 

1907.
|H ,0643)00 

19,*76,600 
20,569,700 
21,925,900 
10.2*6,400

we can

Market

1909.
$22.735,000 

16,131,(00 
13,705.100 
19,345,300 
17,360,400

190m.
$29,582.000

18,466,710
16,723,300
26,009,000
15.181,160

January.
February 
March...
April....
May.......

Total five months....$102,712,500
June...........
July...........
August.......
September .
OctolxT ....
Novemler..
December.

$89.: 67,100$105,985,150 
19,512,000 
15,323,750 
23 123,000 
21,431,400 
22,722,850 
15,834,350 
14,629 750

.......... 14.765,000

.......... 18,240,150
.........  20,248,000
.......... 11,440.400
.......... 13,350,260
.......... 19,122,200
.......... 15,783,750

1 otal for year..6215 662,250 $238,562,250 ..................
The fires during May which caused a loss of $io,- 

ooo or over in each instance .numbered 279.
As the above mentioned journal remarks editori­

ally, the fire loss so far, although lighter than for the 
first five mon ills of last year and 1.107, is still far 
above a reasonable figure, and there are recent in­
dications of some awakening of public sentiment at 
various points to the necessity of abating this serious 
drain on the nation's resources.

Canada's share in the above losses is dispropor­
tionately large. Two heavy fires in Halifax, another 
in Montreal, and two serious lumber mill fires in 
liritish Columbia went to increase the generally 
heavy showing. Aside from extensive hush and 
prairie fires, where damages were undoubtedly 
heavy, losses for May are estinta'ed to have run up 
to well over $2.000,1x30—the showing for the five 
months of the year being probably in the neighbour­
hood of $7,000,000.

Another twenty or so lives arc reported as having 
been lost from fires during May. bringing the year's 
death-roll up to some four-score-

Cnnndtnn Goi.lp,

Following statements by The Chronicle and 
other advices, regarding the Dominions future bor­
rowing plans, there lias been a good deal of gossip, 
and at one time an impression was abroad that a loan 
for ten millions was practically imminent. I he new 
Toronto loan is being much talked about. \\ e hear 
now that Lloyd's Hank have bought something 
£ ioO.(kx) of 4 per cent, bonds from the city and that 
the issue price will be about 103. I11 some quarters,
exception is being taken to this price before it is 
definitely known that it has been fixed and the in­
vestor is being told that he van get as good four per 
cent, municipal bonds at a cheaper rate elsewhere.

The onlv Canadian issue of the week is 
Grand Trimk Pacific llranch Lines Company of a
million of 4 p. c.'bonds at 97; bearing the guar­
antee of Alberta and Saskatchewan. I he issue was 
favourable received and over subscribed, but some 
dealers are complaining of the multiplicity of secur­
ities issued In the Grand Trunk and Grand I rimk 
Pacific. Thev will, indeed, soon be as mimerons as 
the preference issues of some of our English rail- 
wavs, which in all conscience are confusing enough.

One of the financial dailies, a member of whose 
staff lias lately been engaged in wordy warfare' With 
the Premier of Ontario, signalized Empire !>•'> >
the publication of an article higl.lv laudatory-d « 
Grand Trunk Pacific as a link of Empire- m • - 
tirclv Canadian organization supported b> hr 
caidial and representing the best enterprise of brit.sh 
brains transferred to Canadian soil.

over

by theone

*
Stam.akh Provisions for Aitiih.nt and Health 

Insurance Policies were submitted this week, in 
the form of a model law, to the special committee of 
the National Convention of Insurance Commission- 

in session at the Hotel Manhattan, New York.crs.
The bill was drawn up by a committee representing 
the accident underw riters, which consisted of NX il- 
liam Itro Smith, general counsel of the Travelers In­
surance Company : H. G. It. Alexander, president of 
the Continental Casualty Company, and George F. 
Seward, president of the Fidelity ft Casualty Com­
pany. The hill is the underwriters’ substitute for the 

suggested by Insurance Superintendent, Chas. 
C. Lemert, of Ohio.
one
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A COMMENT BY MR. MORETON FREWEN.Labour Trouble» Brewing.

Government House, Ottawa. June 3, 1909.Serious trouhlv appears to lie brewing in the South 
Wales coal field as a result of the coming into force | The Editor. The Chronicle. 
of the Miners' Eight Hours' Act. and shipping and 
kindred interests, who will lie widely affected by any 
stoppage, are getting anxious. The point at issue is 
very simple but very grave. The owners cannot af­
ford to keep their mining plant in order for .’4 hours 
of the day if the men are to work only 6 l -’ hours 
a day—travelling to and from the surface will, owing 
to the peculiar nature of the workings, occupy the 
remainder of the legal time. The men reply to this 
in a lofty manner that the owners' losses are no con- 

d theirs, which is absurd as they may easily 
find. The owners arc certainly showing a very con­
ciliatory -pint, and if the men will only step off their 
perch an expensive struggle may be avoided As it 
is, the owners have felt compelled to give the men 
notice that they will be obliged to cancel the present 
contracts from the 1st July, and large consumers of 
Welsh steam coal, who include, of course, a very 
large proportion in foreign countries, are hurrying 
in stocks of coal that they may be prepared for even­
tualities. The trouble was foreseen at the passing of 
the Act ; it says little for the perspicacity of those 
concerned in getting the measure through Parliament 
that they did not provide against it.

Sir :—Owing to absence in the West, I have only 
today seen your leader of May 7th on "Canada's 

in the Orient’s use of silver." To review 
your eiktorial a month after date would hardly be 
useful, but I should like to say that while you think 
that a fall in the price of silver is the effect of trade 
disaster, 1 am quite certain that it is the runic.

There was a failure of the rains in India in 1907; 
all of us who studied exchange problems at once 
■aid, Look out ! India will have little to export; 
therefore the balance of trade will go against her ; 
therefore she will draw no silver ; therefore her pre­
dominant demand being dormant silver will fall ; 
therefore China, the exchanges falling rapidly 
against her cat) buy no English cottons." Well, all 
this happened, and will always happen again. These 
theories are not mine. 1 have learned them from 
every economist. The late Professor Francis Walker 
declared :

I regard this silver problem as far more than 
any mere problem in finance ; 1 believe that with its 
right settlement is Iron ml up the very progress of 
civilization for the Western nations."

Professor Walker’s view, which 1 accept, is that if 
silver falls, the demand of 800 million Asiatics for 
our goods withers. There is not an American con­
sul in the Ear hast to-day who does not press this 
|>oim : that a Shanghai merchant who, in August, 
1907, bought a gold bill of exchange on New York 
for 5 dollars with 5 1-2 taels, or for one sovereign on 
London for 5 1-2 taels, has now to pay 8 teals for a 
similar bill. How then can he buy our goods ?

In your leader of the 7th you give a long column 
of the gold value of the silver tael since 1893, con­
cluding with for 1907, 79 cents, and for 1908, 60 
cents. And if you compare the exports of America 
to China and of Europe to China. and 
of Ja|ian to China for the years 1907 and 1908 
you will find that all the exports shrivelled even 
faster than silver fell.

The difference between silver at 60 per tael and at 
80 per tael is the difference between brisk exports 
of wheat, flour and lumber from any Pacific port and 
of practically no wheat, no flour, no lumber. There 
is no merchant on the Pacific, but will so advise you.

For the rest 1 am not the least concerned to ad­
vocate any remedy or any person’s remedy. The 
Goschen plan, which I advanced in Montreal, was the 
prof sisal of the Royal Currency Commission which 
reported in 1888 and was adopted by Mr. Goschen 
when he was Chancellor of Exchequer in 1891. Mr. 
Goschen‘s I took on the "Foreign Exchanges” is a 
classic work, and "Though dead he speaketh.”

Yours sincerely.

concern

Cent

Shipping Ring».

A matter of considerable interest to the shipping 
community, and to mercantile interests generally 
is the publication of the rc|*>rts of the Royal Com­
mission on Shipping Rings". The majority report 
recommends briefly that associations of shippers on 
any particular route shall consider complaints by 
its members; discuss them with representatives of 
the shipping companies concerned; and if they dis­
agree shall consider the subject of inviting the Hoard 
of Trade to intervene as artiitrator. If they do not 
agree to the Hoard of Trade’s arbitration, the latter 
is only to intervene, if it is considered necessary "in 
the national interest." The majority also recom­
mends the publication of freight rates as has long 
been the custom in Germany . The minority report, 
which is signed by those members of the Commis­
sion more especially concerned with colonial inter­
ests recommends a considerably greater right of offi­
cial intervention—on the appeal of an individual 
trader or when matters of imperial interest are con­
cerned.

Inanrnac* far Women Workers.

Women workers in England have advanced to the 
stage of having a special insurance scheme provided 
for their benefit. It is designed with the idea of en­
abling them to provide for the future. In the event 
of death before the pension age, at least the whole 
of the premiums paid will be returned. A quaint 
feature of the scheme is that in the event of mar­
riage the whole of the premiums are returned with 
interest. Does the insurance company consider that 
the risk after marriage is so great that it must be got

— Metro.

Moreton Frewk.n.
J* J»

About 1.250 litui.s affecting the business of life 
insurance were introduced in the State Legislatures 
of the United States since January 1st of the present 
year, according to a report submitted to the Asso- 

1 nation of Life Insurance Presidents, by Robert Lynn 
i Cox, its general counsel and manager, recently. Mr. 

Tm Si x Insvhxm 1 tlrvur, London, England Cox stated that a review of the winter’s activities 
can claim to be the oldest insurance office in the among the Legislatures shows no abatement in the 
world. It will celebrate its two hundreth anniversary desire of State Government to control the manage­

ment and regulate the business of life insurance.

rid of at any price?
London, June 2nd, 1909.

next year.
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hinges with hall anil roller bear-MONTREAL BUILDING OF THE CANADIAN BANK 
Or COMMERCE.

proved scroll crane 
ings, closed with double eccentric lever bars, oper­
ated by hand w heels, working worm and gear wheels. 
The door closes on two rows of rubber packings, 
hermetically sealing it against any known explosives. 
The total weight of the doors is ten and one-half 
tons. The weight of the doors and their lining is 
thirty tons.

Beaaty of its Massively Proportioned Facade and 
Rich Simplicity of its Interior—Conveniences of 

Accommodation Provided for Eta* and Pals lie— 
Fire Protective Featnreo—Bnllding is a 

Mile-Stone marking Montreal's Con­
tinued Business Development.

Lighting and Ventilation.
Not always are the lines of classic architecture suc- 

uses. Hut success has Six trusses span the banking room to support the 
roof and ceiling. There is a skylight situated dir­
ectly over the room ijo feet long by forty-seven feet 
in width of ground glass, trimmed with stained glass. 
Beyond this, there is a second skylight situated fifteen 
feet above the one seen from the banking room. The 
light is toned so that on the dullest or brightest day 
there is practically no change in the light of the 
room. The massive electric light fixtures of the 
main room are placed on ftur marble pillars at dif­
ferent parts of the room. One large light in each 
of these is surrounded by a spray of lights of lesser 
power. On the walls, also, are lights of similar pat­
tern, the fastenings being of heavy bronzed links.

Not only has unusual care been displayed in light­
ing arrangements, but the matter of ventilation has 
been treated with notable success. The air is drawn 
from above the roof and then is literally washed and 
dried. Heated in winter ami cooled in summer, the 
air ill every room can be regulated as to temperature 
bv the mere pressing of a button.

' in addition to private offices for the manager and 
other officers of the bank, the main floor has a sort 
of reception and writing room for customers of the 
bank. This large room has furnishings of dark maho­
gany with wall covering of leather Desks and 
chairs are scattered about, and the room is certain 
to meet with much favour from out-of-town depo­
sitors and customers of the bank.

cessfully adapted to new -world 
notably attended the efforts of Messrs. Darling and 
Pearson in designing the recently completed home of 
the Montreal branch of the Canadian Bank of C >m- 

That the St. James St. front of this massive 
building presents one of the most satisfying 
facades in North America is not undiscriminating 
praise. The six Corinthian columns, with two outer 
pilasters, each sixty feet in height and eight feet in 
diameter, arc surmounted by a boldly proportioned 
frieze and cornice. The frontage of the building on 
St. James Street is about 1 jo feet, its depth to Vuni­
fication lane measuring some 1 to feet. As giving 

idea of the massiveness of the columns which 
front the ample entrance way to the building, it may 
be mentioned that the block’s of which the c denude 
is formed average about twenty-six tons each The 
colonade forms a loggia with a screen w all of granite, 
setting back fifteen feet from the street line. The 
blocks on the screen wall vary in thickness from two 
feet to two feet and three-quarters.

mercc.

some

A Magnificent Inert or.

The main doors of the building are of plain beaten 
bronze, passing through which the visitor to the bank 
enters into the main counting room, which is 115 
feet long. 70 feet wide and (>7 feet high—its spaci 
ness being broken by no supporting pillars. Finely

adorn the end walls

ÏUS-

modclled Corinthian pilasters
and a series of magnificent windows is effectively 
spaced along the north side. O11 the opposite side 
of the wall there are no windows, hut glass doors 
leading from the Board Room and Directors' Room. 
Outside each door is a small bronze balcony, trim­
med with brown plush and floored with rubber mat­
ting. The main wall surfaces of the interior are fin­
ished in Caen stone with decorations in alto relievo.
The effect is one of rare beauty—subdued, not gar­
ish, in its tint effect of light sandstone hue. The 
flooring on the customers' side of the counting room 
is of marble blocks. Behind the banking counters 
the flooring is covered with cork blocks, making 
a noiseless and restful footing.

The furnishings of the room, like all else aliout the 
building, are characterized by “beauty in simplicity."
The grill work dividing the counting room is of 
beaten bronze. The desks are of teak wood, with 
trimmings of old gold.

There are five vaults in the building, the safety 
deposit vault being seventeen and one-quarter feet 
wide by forty-eight feet in depth.

To protect the valuables contained therein the spe­
cie vault doors have been constructed of extreme so­
lidity. They are six inches thick, composed of alter­
nate layers of hard and soft steel. T he doors are 
locked with the usual double acting combination 
bolts and triple chronometer timelock. The locking and 
bolts are of solid round machine steel, two and >ne- 
half inches in thickness. Over this lockwork is a 
door of heavy plate glass. The door is hung on im-

The Floor* Above.

On the first floor of the building is situated the 
Board Room—a large, well-lighted apartment with 
long table and handsomely upholstered chairs 1 lie 
lights, as in the manager's office, are clustered in the 
shape of a candelabra. Directly off the Board Room 
is the Directors' Room, somewhat smaller. Large 
balls extend through the second and third floors and 
no decision has yet been announced as to the use 
to which these apartments will be put. The work 

the fourth floor is not altogether completed as 
yet. It is the intention of the management to have 
this storev used for rooms in which the clerks of tlit 
institution may have their lodgings. The fifth floor 
contains the janitor's apartments, the scullers and 
the lunch room. On this floor there will be a dining 
hall, for use of the employes of the bank. Access to 
the different floors will he made easy by the use of 
the electric passenger elevator.

rire Preventive Fentnre*.

The building is about as nearly tire-proof as the 
ingenuitv of man can contrive. The walls are of 
solid masonry. The furring is of tile and terra 
cotta, the plastering of cement, the only wood in use 
being that which was necessary to fasten ",ne tr n 

1 wood flooring. The w indow s opening on 11. 
lane are protected by a water curtain Also it will 
be possible to throw a curtain of water over the in­
tire back and front of the building in case of

on
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surrounding fires. For further fire protection there

,h, x Star-— ®* Walker, lEaaager

For over a quarter of a century, Mr. H. 11. Walker 
l,as he*" connected with the Canadian Hank of Com- 
1 tierce 1 he experience thu. gained in all phases of 
he hank s activity, at home and abroad, lias stood 
mn in good stead in his conducting of its business 

in the Dominion s commercial and financial 
f or some time, Mr. Walker 

at Chicago, and

at Montreal.

Retrospect eed Prospect.
it llLWa,Vn ,H'’° ,ha‘ ‘he Montreal 
iiank of tommeree, under the local

Harper, was established, some three vears
înV,r8-:V Mr" 3 <,f th5>"k a‘ Toronto,rln \sby.

/.!■ Mr. William Simpson being then locil
anfvr’ r \ ’a"k m,,ved fr,"n ‘he Turpin Hi.il ling 

• I lace d Armes, to the building on St lame, S 
mm occupied by the National Trust Companv He-'
another nKtve'ha'd been made'\o'the Standard Inhld' W" Aul,tmat *-««« at M..tra.L
"if,'. The next change ir. location was to the Canada oMr' Heggat entered the service of the bank in
IV,‘ 'h»K at the corner of St. James and St (o'5' and has filled varions positions at New York
l eur Streets. Here, on the retirement of Mr o "l,K‘g and X ancouver. While connected with
eharü "V "v ale Mr '• H. Mathew,on was put in lnsl>ei“f" department he visited from time to
H lV wa'lL^ SUCCT <‘<1 at hi* death i" ‘907 l.v M, ! ,"'V ",a''v '-ranches in the bank's western field, in­
now u,,drr whose supervision the "bank '" ^g ,the ' l,ko"- About two vears ago he !"-
n >u conduct, business under its own roof-tree d *1*5 "nl'l,rlant appointment 'of assistant
Mon re^Mt,0n k *° ?T'di»‘« a "=* home for the **" =' Mnn,ri'a'- 
*. , 1 "ranch of the Canadian Bank of Com- !
nieru- affords practical evidence of the directorate s 
confidence m the commercial future of the Domin-
ancaS and commercial nietnVdir.Toû’amntn"' j fT.l'c f"!'r,h edilion is now available of Hine’s Hook 

ca\, „ f" r, '! lH XValk'r remarked on ihe^- I n! '"J Forms. The compilation%
tl,c building s opening, a week ago. . raf.c* *e “P-‘o-date forms in use by hundreds of

diuî Suit ’ïr*""''1 resources have put U.e Cana- rompame. and include, forms adapted for use
d a" bank of Commerce m a position stronger than ! “'-compact States, under valuedipolicv laws 
.if’c u a'l , akTiK V lva.dlng l,ar‘ in the development *l"dar<l a»d »fficial clauses, the forms required and i .matla. The last Government report shows total jWrt>'ccl by Boards of Underwriters for cities and 
(VJf Vt V 1 ,e at *u>mc and abroad. $yo,ocx) - ‘ ,alv>' 'V1*1 permits for electric lights and
res fuî^ "" "a"l u|: ia')ital <-f $.<VX»Z ™vo-i„sura„ve (made compulser ^by sev-

ksï" — ■» sr&

Mr. B. E. Welker, President. the -''aVC 'i^" f°rtllliatc in securing for
\ 3 k ' f, n'v,s",n (which has in reaHty amounted 

t > a complete new compilation) the services of an

\Yvd'mi7the7'1,n,7’tlV| <|Ualifi'd 85 Mr' Samuel R. Usui. In the fourth edition fire underwriters wil'- a m„s, complete an,I up-to-date guide to7uS 
ar l and special forms and clauses in the greatest 
possible variety. The book is for sale T 
Cimoxici.E office, Montreal 1

branch of the 
managership of-

centre.
was agent of the bank 

v v 1 , was atcr j°int ake"‘ (or Hie bank in
New \,,rk. from which city he came to Montreal a 
>var ago, succeeding the late Mr. F. H. Mathewson 
as l'H-al manager for the bank.

man-

* J»
HIKE'S BOOK OF FIRE INSURANCE

FORMS.

Canadian Hank n't r ’^ !>K"‘ lhe Prr,illent Of the 
.I,.! k ?' Commerce entered the service ofctr;Meï^Wh^ },I,Krow*h he bas bZ;;!

manager \s fittjng'ontco.nJ'N hHlccessIn 'S 
position, he was elected president otheb.k, 
beginning °f in which office hc c,'n„nUe!. bis

u' parlicipatKm in all the affairs of the institution 
XVaVke!" out H ' l'10 v' "'"f1' have come to Mr.

(ansa. In tile l niversity of Toronto.
Mr. Alee. Laird, Oeaeral Maaagrr.

<co,lami Hf!a.rxT,"x,VrarSl0f .Servicc in l|W "ank of 
V. r, ' ", \,r 'h -iandcr f.air.l e„l,T,d the Can-
uduii Hank of i ommerce. Hi, abilities brought him 
steady advancement, and in |lr W1e made » 
Mstam general manager. His appointment to the 
genera! managership followed 

alkcr became president 
I hiring

aw to raise S4'<i.oco fo- the extension of the water

w.»

."ssRse ».
t he Sy-iM,,, for the improvement of the water

d I.axes, honoris

when Mr. H F. 
at the beginning of 11*17 

exceedingly trying peno<l. financiellv— 
,o"su|iient upon worldwide conditions- Mr I ,ir,| 
•how'ed himself an able ass,x-jate of President W iik.r 
"i all matters having lo do will, strengthening V 
bank « posmon and protecting the interests of tin-

an
The Hi,mi I’hkssi re Water System fo, w .

Sy 'tetek^^Sh^-aàŸ
g“t to the point of dccidimr to th V

preiiara-
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Prominent Topics.
The Joseph property has evid­
ently liceti preserved to round 
ofl Old McGill ; thanks to that 
old generous friend of the 

l Diversity, Sir William Macdonald. The Hon. 
Lionel Guest writing on behalf of the gentlemen 
interested in the hotel project said that it was 
entirely out of respect for the wishes of hint who 
had done so much for education throughout this 
province in general and for McGill in particular, 
that the site had I teen surrendered at considerable 
sacrifice on the part of those who have the hotel 
scheme at heart. Following is the memorandum 
which accompanied Mr. Guest's letter:

“Solely out of sympathy for Sir William Mac­
donald, who has done so much for educational 
establishments here, we agree to transfer to him, at 
cost price, our interests in the Joseph property.

(Signed), l Meredith, E. S. Houston, E. !.. 
Pease, T. J. Drummond, George A. Drummond, !.. 
J. l orget, ('. I) Wetmore, II. Montagu Allan, II. 
S. Holt, A. Baumgartcn."

While the hotel, wherever built, will he a great 
addition to Montreal, its presence alongside the 
McGill campus would have Itccn detrimental to the 
students, and the erection of any outside institution 
on the site would have prevented the natural 
plclion or rounding off of the Vniversity grounds.

The British Government lias, it is 
stated, finally decided to accept 
the gift of a Dreadnought from 
the Commonwealth of Australia. 

Presents of battleships between governments threat­
en to become as fashionable as were presents of 
snuff-boxes l tel ween kings and those they delighted 
to honour in an earlier century.

A new trust company has Itccn 
organized in Montreal and has 
commenced business under encour­
aging auspices, to be known as the 

Crown Trust Company. The authorized capital is 
$500,000 and some prominent Montrealers arc asso­
ciated with the undertaking.

The company s charter is a broad one and per- 
mits of the transactions of a trust business in all 
its branches.

A meeting of the Provisional Directors was held 
June 4, igog, at which were present Messrs. Roltert 
Retord, W. I Gear. Peers Davidson, James Cooper 
and l.t.-Col. John ( arson.

Messrs. John Carson, J. V Gardner, W. I Gear, 
T. F. How, J. R. Laurendeau and Robert Reford 
were elected to the Board of Directors, and Mr. 
Robt. Reford and Mr. W. I. Gear were chosen as 
president and vice-president respectively.

l.t.-Col. John (arson was appointed managing 
director. Mr. Irving P. Rex ford was appointed 
secretary.

The company has secured offices on the ground 
floor of the British Empire Building at the corner 
of Notre Dame ami St Francois Xavier Streets, 
which have been fitted up to meet its convenience.

The French naval programme con­
templâtes the expenditure of $<mo,- 
000,000 m ten years. Six battle­
ships of the Danton type, six of 

the Republic type and four armoured cruisers of 
the Gambetta ty|ic are included 111 the estimate 
Nations arc almost under the necessity of following 
the bad examples of other nations England and 
Germany arc making the pace for the rest of the 
world in the matter of naval expenditure.

Crowi Trust 
Company.McGill and the 

Joseph Property.

French Nasal 
Programme.COIll-

Asstrallas
Dreadnought.

Differences of opinion there are 
Imperial Defence. ;md will lie at the Imperial 

Press Conference regarding the 
manner in which the Dominions (that word is a great 
improvement on “colonies" should contribute to the 
national defence As to the propriety of contribut­
ing, these journalists representing so many diverse 
interests and shades of opinion seem united to a 
man.

The Trust & Loan Company has 
purchased from the Credit-Foncier 
the building adjoining their pre­
sent location on St James Street 

I he area is 5,14- square feet and the price about 
$10 a foot. The company was founded in 1S4S 
and has had a consistently creditable record.

The discussions in the Imperial 
Press Conference have so far been 
of a character to indicate that it 
was a very happy thought to bring 

together a number of the representative journalists 
from the various parts of the Empire for the discus­
sion of matters of imperial interest. All the speeches 
have been patriotic in tone, and the speakers have 
taken a broad view of Imperial questions. Such a 
conference cannot be baVren of useful results. It 
would be diffieult to over-estimate the educational 
value of the meeting.

■t. James Street 
Purchase,

Mr. Abner Kingman, who has just 
1» returned from an extensive visit to

Egypt.

Imperial Press 
Ceafereaee.

North Africa and Asia Minor, is an 
enthusiast on the subject of British 

rule in Egypt. “Thirty years ago," lie says “in 1 
gated land on the banks of the Nile was selling at 
$fjo per acre, to-day it is worth $1,200. I11 Egypt
British rule has made the desert blossom, and 
bloom as the rose."

Messrs. Henry Birks X Soils, 
T. M. C. A. Building Limited, were the first to sub­

scribe to the Y.M.CA. $tno,- 
000 building fund 

subscription had not only the merit of being first, 
but was handsome m amount $ 2 5,1 * * 1 If the old
proverb be true: "His tint t/ui tilo ihil." the mail or 
the firm that lieats this subscription, will have to 
give something over $ so,000 and give it quickly 
Messrs. Birks have set an inspiring examnle to other 
large employers of labour 
needs no recommendation. I p to noon to-day the 
total stun subscrilicd was about Si,PP000

Fund.Building operations reported 
from some forty leading build- 

0P•re,*•■, *■ **•!'• ing centers throughout the 
I’nitcd States, show an aggre­

gate gain of ql per cent, over May, lcyiR, when 
construction work was almost at a standstill in some 
sections.

In Canada the increase has been no less marked, 
bulging by the records of several leading cities. In­
deed, Montreal's Mav showing of $1.107.790 is more 
than double that of the corresponding month a tear 
ago.

Bwtldlmg Iheir

The YMt'A cause
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better than the average showing indicates is, of 
course, true—and fortunately so. Otherwise Canada 
would have become a pretty generally abandoned 
held, or else rates would have become prohibitively 
high. Hut even the most careful underwriting has 

brought over-rich rewards lor service rendered. 
1 tptimistic promoters who quote the dividend earn­
ings of old-established llritish offices as indicating the 
I»>ssihilitics of profit for projected Canadian fire com­
panies, fail to point out that such dividends are in 
great part due to investment earnings, rather than 
to current underwriting profits.

> >
FIRE AT QUEBEC.

FIRE INSURANCE IN CANADA DURING 1008.

Combined Lom end Espraar Ratio was Over 00 per 
eeat.—Canadian OSicee Esperlenced a Trying Year.

In February la-t, there apjK'ared in these columns 
-;j advance exhibit of lire insurance transacted dur­
ing HyoK. by companies licensed to do business 
throughout the Dominion. The figures then given 

furnished direct from the Companies—their 
courtesy in this matter enabling Tin CllKosit i.i; to 
supply its readers with an interesting summary three 
months prior to the official abstract just now to hand 
from the Superintendent of Insurance. W hile com­
plete returns were not obtainable in I'ebruary front 
all companies, sufficient data were furnished to war- 

the statement being made that the ratio of net 
losses to net premiums for 1908 was certainly over 
to per cent. Which prediction is now borne out by 
the following showing of (10.33 per cent., as contained 
in the departmental report:

not
an

w ere

A fire occurred in Quebec City on the 9th instant. 
W e are unable to give complete returns of insurance 
at time of going to press. We learn the following 
companies are interested: I'tirisiun Corset ( nm/wiiy 

Huildiiig: North llritish & Mercantile, $5,000; 
\ctnn, $.».<hx>. (hi Stotk and Machinery: l'hcnix of 
ItrooMyn. $1,500; North American. $2,500; Norwich 
l nion, $.*.5<xj ; Hartford, $1 ,<xx); Scottish Union & 
National. $3,(*x(; Western, $4,00o; Quebec, $5,000; 
Ottawa, $i!<xx>; T.qiiity, $3,000; Rintouski, $-*,000; 
Norwich Union. $4.ixx>; Queen, $3,000.^ Loss total.
.1. /‘ion <lr Uii., Slin k- anil Huilding. The following 

Companies are interested : Royal, Queen, Quebec, 
Norwich Union, (icrman-Aincrican, Hartford. New 
York Underwriters, l'hoenix of London, llritish 
\merica. Atlas, Manitoba. Insurance loss alfout 
10 per cent.

taut

--
Net ("a*li Net amount 

received (or |mid for 
Premiums bosses.

* 3,829,427 t 2,666,014 63.33
11,219,403 6,776,1103 68.23
3,2*8,433 1,047,604 66.1H

1908.
(’atuuliaii 1 Mlices.......
llritish 1 Mice*.............
I'mlisl Mates unices.

♦17,037,329 $10,278,321 00.33
This icpift ratio of (0.33 compares with 52.41 per 

for tiyiy, and 44.83 per cent, for Adding
30 J Kir cent, for average expenses, there is obtained 
an estimated loss and expense ratio of well over *s> 
per cent, for 1908—leaving no very great margin of 
profit when due allowance is made for increase to re­
serves on unexpired risks.

The Showing of Preceding Years.
Nor can it lie said that preceding years had brought 

gains substantial enough to console underwriters for 
the unfavourable experience of uio8, with its con­
flagrations at Ternie and Three Rivers. Indeed, the 
average ratio for the past live years has been practi­
cally equivalent to that for us (8. doing farther 
back, the experience for the forty years, t8<«> 1908 
inclusive, works out at over 95 per cent. Net pre- 

for the forty years have been $493.700,000 
and losses about $171,(100.1x10. Taking expenses as 
$79,l(«i.«x»> (30 per cent, of premiums 1, there remains 
a balance of Si3.11x1.1 so. Hut it i« to be pointed out 
that even tins difference between income and outgo 
can In no means be considered as profit. Xgainst 
this, il has further to be accounted that the net 
liabilities of the companies for unearned premium re­
serves have increased by some $io.oooaxx) from the 
SK«1.01 <> held at the beginning of 1RO0. In r mild 
figures, therefore, a forty year underwriting balance 
sheet for fire insurance companies licensed by the 
Dominion would be about as follows:
Ferty-Year Fir* Underwriting Balance far Canada.

♦261,700,00(1

Total

cent.

FIRE AT NORTH HATLEY, Qnr.

( in the oth instant a fire occurred in the Glen 
Villa Hotel, North Hatley . The insurance, which was 
placed four days previous to the fire, is as follows : 
Uonnnereial Union. $4,1x1); Manitoba, $4axx) ; Anglo- 
American, $4,000; Dominion Mutual, $4,(xx); Ster­
ling. Suxxi; ( hitario, $3,1x10; Rimotiski, $4,000. To­
tal, $40.01X1. Total loss.

niiunis The Roi in sthh Gkaxii Ji kv has not contented 
itself will) conspiracy indictments against tire under­
writers for increasing rates in that city of epidemic 
arson It scores the companies as being themselves 
to blame (or "waves of incendiarism," owing to 
policies being granted without due inspection of 
risks. All circumstances considered, the explana­
tion manifestly falls short of accounting for 
Rochester's unenviable pre-eminence of late.

Tin \m.u i.AMAit'.i) Com:» Com cany's annual rc- 
|Hirt covering operations for the year ended April 
30 last showed net income of only $3.(113,1)80, a de­
crease < f $3.01(1.577. After allowing for dividends 
which were smaller by $3,077.758, there was a sur­
plus of $580.444, an increase of $01.181. The net in­
come was equal to 4.31 per cent, earned on the $153,- 
887.1 yxi capital stock outstanding.

Tin: Hkitisii Hoakii of Thadk May
statement shows an increase of $4,1/13,- 
500 in inqsirts and decrease of $7,705,5(1) in 
exports. The principal increase in imports was in 
cotton and the exports' decrease was in manufactur­
ed goods. The greater demand for raw material may 
be looked upon as foreshadowing gradual increase 
in manufacturing activity.

Premium*.............................
b»ie........................... ........
Kx ................................ .
InerrH*»* in reserve liabilities 
Profit (about 12 ; ht rent, on premium*).

$171,600,(100 
7», 100,000 
10,000,000 
3,000,000

$263,700,(100 *263,700,000
What other line of business taken as a whole dur­

ing the 1 xist forty years, will show as low returns 
as fire insurance ? A profit of but little over 1 per 
cent, on "sales" lias given no very munificent reward 
to capital invested and risked by the shareholders 
of fire offices. That individual voni|>anies have done

Total
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Abstract of Fire Insurance In Canada for the year 1908.
From (he Preliminary Report of the Sup rlolendent ol Insurance.

i

ill!Ml

N.'t
Net csili KtMaaur- (1mm cash 

I recelrcd anoe and received 
for return fur

Premiums. Premium* , Premiums.

N.'t
amount of 

|H»llvlee new 
and renew iil.

;;:1 Net amount 
paid for3*

rlu< tin'

Caullu Compaale.
Acadia Fire.............................
Anglo-American...................
Itritinh America....................
Uanadian Fire......................
Central Canada Mlga.........
Dominion..............................
Kaatern Canada Mlge.........
K<)nity Fire............................
l.umlun Mutual.............
Manitole Assurance Co.,,.
Mercantile Fire......................
Montreal-Canada Fire.........
Nova 8colia Fire.................
Ontario Fin' ..........................
Ottawa Fire............................
Vacille Coaat Fire.............
(Juel.ec Fire...................... ..
Iticlinion.l & Drummond..
ltiiuouekl..............................
Sovereign Fire...........
Western............................

*7 I !->
31,511

261.827
33,567

237,662
r.n.Ht:.
157,805 

1.1,092 
144,328 

111,1)112 
I.•.■1.221; 
281,161 

90,036 
K2.011 

IH.I.I7U 
18,730 

184,591 
19,022 
29,0 5 
4H..1HI 
78,817 

14S.166 
67,9-6 

.119,514

101,199 6.997,5171 6,759,00»
411,911 In,026,651' 29,212,412
744,021 51,272,149 60,456,091
15:1,21 < 15,877,919 229151,221
28,660 2.600,574 1,902,471

109,519 20,701,174
26,779 2,102,699 1,902,171

2011.971 20,574,916 22,111,647
----------  45,7911,15» 70.772,160

21,722,2601 19,979,1 12
11,262,166 16,721,796
2(1,167,961 27,696,619 

6,407,966 6,656,057
17,460.119 19,991,996

I, 925,974 
9.651,719

16,428,746
II. 184.420 

26,719 981
6,478,157 

58,250,597

499,978,790

40.29 91.91
87.89 62.49
69.81 46.96
(19.52 15.1(1
69.15 9.1.21
78.80 25.94
69.15 9.1.21
76.94 56.68
111.92 59.54
71 07 42.55
49.80 11.80
85.26 72.00
92.54 .12.96
81 20 29.90
48.42 ...........

128.75 .............
90.17 26.61
76 69 149.06
57.24 55.61
91.081 37.87 
70.60 40.73

89,921 18,067
270,407 173,426,
471,921 270,102
227,009 126,215
29,269 5,991

183,154 126,165
29,269 9,509

205,658 91,119
413,080: 345.147 
120,1.9V 246,742 
164,690 31,224
214,847 181,115
57,572 31,699

227,320 109,451
39,288 121,974
30,294 7,417

159 117 23,962
It 2,893 59,177
259,189 85,595

71,871 (73,4.<t*
452,573 595,106

324,756 
161,976 

16,092 
157.921 

16.092 
177,559 
290,799 

94,(812 
89,219 

209,914 
17,190 

175,2-2 
19,263 
.39,210 
49,166 
77,95» 

151.131 
68, U2 

325,162

9,113,632

779,227 
3’3,4.33 
195,914 
396,192 
89,271 

336,771 
161,162 
37,711 

193,1.79 
161,070 
.111,784 
135.280 

1,037,“79

5,72.1,372

13,506,97» 
8,046,4.12 

17,617,“65 
8,459,760 

77,011,010

2,757,508 2,655,014 69.33 48.9.13,828,427 2,708,736 6,5:18,163 

3,6*1,335 2,233,216 5,914,651

416,518,64“Total» for 1908......................

Totale lor 1907......................

British Cornwell»
Alliance................................................
Alla».
Caledonian...........................................
Commercial Uirion..«........ •••
General Accident Fire and Life.
Guardian., a .........................................
Law Union A Crown.......................
Liverpool A London A (JIoIk*.....
London A Lancashire Fire.............
Loin Ion A mu ranee............................
North British......................................
Northern................................ ..............
Norwich Union Fire.......................
Phtenix of lx>nd->n..........................
Royal.................................... ................
Scottish Union A National............
Sun Insurance Ollice............... ..
Yorkshire...........................................

Totals for 190*....................

Totals for 1907......................

America* Compealea
Ætna Insurance Co.........................
Connecticut Fire................................
German-American...........................
Hartford Fire..................................
Home Fire.................................
Insurance Co. of North America.
Lumlier Insurance Co......................
National Fire....................................
Phénix of Brooklyn.........................
Phuenix of Hartford.........................
Queen, of America.................... ••
Rochester German............................
Springfield Fire and Marine 
St Paul Hre and Marine...

1,961,M2 1,*01,4494lJ,oi«v»:i2375,927,812

20,820,801 78,227
42,070,97». 27:i,8.*»2
38,043,120 250,342

101,101,799 500,171
0 292,931 5,239

O.'», 115,593 401,479
14,502,331 79,183

120, H.37,520 821,014
45,656,8 !..
18,590,47(1 
83,56.1,219 
61,895,1199 433,312
55,925 $17 359,754
85,180,618 553,131

115,6:16,1.18 6.17,791.
30,149,94.1. 174,959
19,386,511 212,619
15,541,156 64,157

79,673
269,469
256,882
625,607

4,182
146,333
78,78.1

862.131
281,926

8.1,616
431,631
426,62.1
366,968
579,278
701,276
172,127
262.921

70,992

60 03 63.10
63.42 64.99
79.66 52.41
51,51 47.98

132,712 25,696 157,802 1 1,837,011
424.924 65,827 496,751 31.505,135
317,585 49 821 367,406 26.907,642

1,020,459 214,66», 1,215,127 84,667,122
75,446 9,141. 84,7811 7.171,118

71 “,413 167,261 825,674 52,298,791
1.12,707 19,846 152,547 10,592.705

1,388,605 " 293,976 1,682,575 109,1.7,5:18
454,664 85,249 699,247 37,889,219
149,425 43,615 103,046 14,566,277
79.3,670 107,610 9111,280 63,611,014
568,129 79,41.1 41,569 41,024,107
569,962 81,“06 18,767 41,115.341

1,0.7,845 228,978 1 III,82.1 74.227.350
1,323,012 260,930 1 8.1,342 108,514,918

260,977 40,372 ..60,749 21,658,26
992.924 65,592, 458,456 90,897,567
185,210 27,115, 212,925 16,090,288

9 919,403 1,802,MS) 11,722,266 789,146,201

9,902,906 1,699,495 11,002,400 748,836,659

5.54
62.13
59.36
67.77

59.10
48.11
69 65

62.76281,11.1
79,781

460,688

40 69 
48.56 
61.94 
69.41 
45.11 
46.16 
62.66 
.15.11 
57.72 
42.21

67.56 
54.38 
74.04 
65.07 
56 91 
63.16 
1)6.11 
61.61 
38.33

68.29 51.64976,873,409 6,769,417 5,776,803 

937,282,80.1 6,136,677 6,073,985

88,996 38.19
85,954 66.97

1 11,174 66.69
318,158 49.97
188 061 54.66
266,883 61.71
54,276 65.66

1,106 8.76
17.1,132 53.76
81,448 46 46

436,842 67 01
10,003 68.63

Nulle. I.............
41,543 47.44

34.30
49.18
46.71
46.96
59.96 
49.26 
24.73

84,896
87,296

123,661
298,663
196,331
218,677
66,456

2,186
164,282
87,98»

429,760
37,381

None.
42,929

21,272,762 
16,586,423 
16,623,571 
58,687,238 
29,795,488 
32,358,121 

3 394,176 
1,296,631 

24,769,957 
19,339,461 
67,476,1.15 
5,III,531 
1,29.1,6681 
6,656,1161

17,359,707 
8,937,860

2.12,743 
151,7851 
340,343 17.269,163
725,521 60,493,833
392.802 26,919,190
386,223 27,294,182

98,0931 4,558,977
14,998 1,435,381

374,832 23,5.11,196
232,487 15,882,158
750,295 47,363,22.1

5,621,74 
10,335 1,391,626

108,768 , 6,413,313

232,899
129,667
196,683
636,686
345,068
335,271
82,746
12,617

.127,691
181,994
642,699

68,35"
8,722

87,572

29,841 
22,278 
43,960 
88,8.18 
47,734 
50,952 
15,353 

2,381 
47,14’. 
60,193 

167,596 
15,460 

1,613 
21,196

69 33 
37.67 
64.56 
84.3183,816 I

1,847,60 1 66 18 60.141,823,681644,839 3,8.13,338 253,383,160 289,931,375 

554,547 3,684,780 239,440,620 265,461,108

.3,288,499Totale for 1908.............

1,5.19,007 .........1,667,5.66Total, for 1907............. .1,130,234

■ecapltslalloa
Canadian Companies...............
Hriliali Companies....................
American (xim|*nie.............

Total, for 1908.............

Total, for 1907.............

48.9.1
54.64
60.14

69.33
68.23

2,655,61 1 
5,775,803 
1,847,601 56. 18

2,757,568
6,759.417
1,823,681

433,878,736
076,873,4611
289,031,376

6,536,161! 416,518,648 
11,722,266 789,146,261 
3,8.13,338 253,383,166

22,693,767 1,459,618,609 1,769,68.1,514

,731 jl,364,204.991 1,614,70.1.536

3,829,427
9.910,403
3,388,490

2,708,736 
1,802,803 

544,830
10,278,3211 60.3.1 52.4110,340,63617,037,329 5,056,438
8,445,0418,706,57916,114,475 4,487,258 2039)1
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BVS1NES8 NEW AND TAKEN VP IN CANADA 
(000’e ommiltecl)

1904. 1905. 1900. 1907.

LIFE INSURANCE IN CANADA DURING 1008.

New Bvelaeee Tetele Almost $ lOO.OOO.OOO—Oratlf 7- 
lag Iacrfkifl Over 1007 Skewlag.

1909.

61,039 69,030 
3,603 3,390

26,042 27,476

90.383 99,890

62,460
4,472

28,091
95/Î7

67,539
3,882

34,486

59,061
3,110

36,145

Ciiiiailien Cotn|«niie...
In Canada, last year, the Vital 'if life insurance llritisli “

"new an<l taken up" «as practically $100,000,000—a 1 "ited States 
pain of alxiut $q,500.04*) over the 1907 showing. 1 lus 
affords striking evidence that agency forces wortfc-d 
with strong determination to turn hard times to the 
ties! possible account in their business. During the 
closing months of 1907, the echoes of the New York 
financial crisis undoubtedly interfered somewhat with 
the carrying on of life insurance. Many a prospec­
tive applicant had to be let alone for a few months 
until he "sized up just where he was at". Rut, during 
1908, conditions grew steadily more favourable It 
became evident that Canada had escaped any very 
acute distress, and that business recovery was pro­
ceeding apace—surely, if not quickly. At the same 
time, though, the shock of 11717 was severe enough to 
check the speculative fever that had been all too much 
in evidence. Aral one beneficial result was an in­
creased interest in life insurance. This was clearly 
evidenced by the advance showing of n*18 business, 
which appeared in the February jfith and March 5th 

of Tin: CiikoMi 11: ( See page 879! and is Iwirnc

'.116,90198,306Tuial in Canada....

The falling-off of nearly eleven millions in the 
new business of iyo6, compared with the 1905 
mord, is to be accounted for by the general in­
terruption to insurance activity from which North 
America suffered for several months. One c the 
unlooked-for results of ill-directed “reform zea 
in Now York State was deprivation of thousands 
of families of the insurance protection that would 
otherwise have l»ern theirs. Regarding C anadian 
companies, public opinion was not long in saneh 
realizing there was no cause for alarm. A mistake 
here and there, or an occasional error in manage­
ment, did not long obscure the fact that ( andian 
life insurance in general was efficiently and honest­
ly managed. And at midyear, 1907# there was 
every prospect of that year's new business consider­
ably exceeding the IQ06 showing Rut the later 
influence of general financial unrest and consequent 
trade depression checked the rising trend, and 1907 
registered another decline. So marked, however, 
has recovery l>een during IQ08, that a new high- 
mark will not now he surprising.

issues
out by the accompanying abstract now to hand from 
the Superintendent of Insurance.

More Canadian new business came to the com­
panies in 1 <*>8 than during any preceding year 

is evident from the summary in thesave one—as 
next column.

Abstract of Life Insurance done by Canadian Companies which do 
Business outside of the Dominion, for the Year 1908.

Vnwtllrd ClaimsNet
No. of Amount 

I’ohrle* of
I'ohcii*

N*of*r
Pollulm

Net
Amountta

Number
of policies 

New
and Taken

ofPoiivU-e 
In force

Not Ite
Paid. titledltetlstcd“P

“I’ *$$f $$t
C«»Aui Lint

In taimli...............
In ullirr c inline»..

Total*................
Ci * r mm at I'm

In Cann«ln.................
In other counlrir* .. 

Total....................

2,649
2,031
4,68n

2,511.183 
1,214 268 
3,746,541

1,466,187
212,3118

1,678,495

659.501
11,935

«74,4.141

673 1,391,368 1,390,770 207,314 None
116 341,158 274,745 431137 Nona
789 1,734,526 1,665,515 251,251 None

537 768,530 764,002 46,162 Nona
20 38,917 61,384 6,600 None

557 807,447 825,386 , 52,662 None

179,643 ; 6,675 1,000
560 None None

ISO, 103 36,675 1,000

176,060 61,820 None
1,014 None 1,009

177,074 61,820 1,009

63 117,390 115,397 21,981, None
8 16,190 11,190 None None

71 113,580 126,6871 21,981' None

27- 405 005 411,947 42,257 3,OH
98 151,281 162.962 62.477 5 867

376 657,286 574,909 104,731 9,962

64,867 None
None None
64,857 None

190 275,005: 259 540 49,975 None
14 15, MU). 23,496 2,00' None

204 290,503 283,036 51,975 None

722 849.004 «90,962 76,647
173,181 
249,828

41,735 85,456.925
15 182 33,502.784
56,937 119 019,709

3(1,194 44.880.096
1.893 4,665,450

32,087 49,435,546

14 140 19,440,133
1411 252.768

14,285 19,692,901

6,373,086 
4.5 1,046 
9,874,134

4,333,324 
1.757,878 
6,091 202

2,601,543
134,680

2,736,223

8,034,6(7 
4 44,750 

8,479,387

2.862
546;

3.408
EaIIKOaL

In Cnnnila .......
In oilier oouutiie*

.................... ..
G Mat-Wear

In Vara-la........................
In ollirr Counlrir* .... 

Tolal*........................

182.940
560

183,500

213.208
1,000

210.208

1181,82,8
7!

1,930

3,900
269

4.169

1,7441 
213 

1,9601

3,010 
1,7V. 
4,765

3,820

3,816

1
120

11822,822 .18,514,0211
641,713 

23,213 39,156,639

20,788,383 
1,328,704 

12,9101 22,117,087

27,75.3 37,921,118
9,270 15,496,119

37,032 63,417,217.
.35,070 63.764.n981

415,660 
35,277 54,179,758

21.948 :i5,6 78,962' 
2,675 4,1 12,596

27,624 50,791,558

47 16» 58,844.037
40.261 60,386,101.
87,620 110,430,140,

1,256,122
21.686

1,218,008
1381

119
lurtaui.

In Cana la..............
la oilier CHintrie*

Tolal................
Miirrn rvaaaa.

In Caneila...............
In oilier tnoalriee

Tolal* ........
Mirrat or Ci»m

In Csneda............
Ill oilier countrire

7 ole1*............
Nnern Anaeira*.

In Canada.............
In oilier connlriea 

7 ole la

11.993, 
9251

3,404,600
284/76

3,680,176

803.278
61,212

864.490

4,510 056 
3,093,610 
7,603,686

6,308/18
76,160

6,384,478

3,166,11*
632,1(0

3,798,218

7,955,773
11.818,19*
19,783,671

1,785,246
834.448

2,119,601

1,900,4
16,896

1,017,331

1,310, ’.89 
147.516 

1,457,703

1.003.536
3,326.154
3,419,710

622.333
1,000

624.333

619,022
1.000

6.10,022:

417
12072"

448
'

8v« Lire
In Canada.............
In other countries

T-.UU............. .

None
None
None

625 1*6,5:19 1,012,951
1,247 1/15,5431 1,903,913

I

Premium»
for

Year

m
 m



Abstract of Life Insurance in Canada for the Year 1908.
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Unifttlwl Claim*

Froi

Claim*
I No. of Net Paid Mu* 
Pollcle* Amount ol eluding 

nmr Pollelaa Matured
aim*. breome Kmlow-

Claim». ment».)

Number 
■ of*

Number 
of

Pol idea
New I New
and and Taken 

Taken 1 up

Amount 
of Pol idee Poltciee

in
Net

Amount In Notbaa
«'In

He
i-IfUsIHa»i»ted

* *$ 5- !$Ceaadlea Compealee.
('nnsdn Life (Can. bu». )... 
Canadian Guardian Life... 
Confederation (Can. bus.)..
Continental Life.....................
Crown Life...........................

1,390,770 *207.311 None 
Mill None None 

None 
> one 

20.000

12* None 
LOOO

4.0V5 
None None 
(»4.HS7 N one

\xm 2,ooo
10,170] 4,91:1 None

5011

1 .191,3682,549 5,973,089 41,755
111 500 437

2.862 4,333,321
746 926,990

606,7541 
894,6841 

1,861,501 
58 8,3131

1 858 2.601,543 14,140
3,900 8,034,637 21 822

676,300] 4,408
1,744 3 404,600 11 995
1,140 1,180,225 6,169

22,132 2,161,214 69.01.7
3,010 4,M0,0'6 27,753

830,510 57li
3,820 6,308,318 3.1,070
1,178 2.220,033 5,290
2,064 3,166,118 24,918

903,810 4,941
587 777,675 3,779
26.1 495,212 1,297

613 522,250 1,9.14 1,749 119
5,055 7,889.639 39,468 57,76.1,138

65,734 7,801 1,1178,899
1,107 788,876 2,667 i 1,889,561

58,889 8 377,691 81,333 11,316 417
118,138 69 029.583 401,655 * 480,266,931
1112,513] 61,838,766 42.144 3 450.573,724

i 15,625]f 7,190,817 1 36,152 ( 29 693,207

19,867 201 688,519
90,015 

456| 976,855

6,445 11,539,543
20,193

6,000 283 701,515
112 116.133

2,145 6,7-9.103
1,184 2,519,099

132,591 
82.434

11,584 22,971,492
235 384,161

Ï.538J 3.389,550 3*4856 46,159.856
1.606 3,501.743 22,928 46,462,314

32 d_____112,193 d_____ 72 34)2.4.18

85,4.16.92.1 
326,730 

44,880,096 
,1.3.15,397 
4.344,80(1 
8.030.8,1- 

11,78,1,507 
101,451 

19,440,133 
38,614.926 

.1,4413,258 
20,788,383 

6,121,376 
6,41-8 575 

37,921,118 
1,245.000 

53,764,098 
7.946,392 

3.1,4.78,962 
5,948,879 
4,650,246 
2,671,289

6732,512,283 
11,494 

1,466 187 
179,016 
159,609 
253,496 
348.01» 

4,626 
659,502 

1,256,122 
199,789 
803,278 
204,986 
307,126 

1,286,246 
32,808 

1,910.439 
2.15,618 

1,310,189 
189,081 
110,733 
104,021

MM101 3
764.002 46,162

22 150 3 Ill'll
12,4011 11,HIM'
40 182 III 676 
65,30(1 10,736

1,116 
179,543 
176,060 
37 116.1 

11.1,397 
35.127 
88,097 

411,-47 
4.046 

622,33,1 
17,109 13 018

26 ',140 49 915
341,24.1: Mom 
37 671 ------

768,110 
20,1011 
21,60» 
,10,195 
69 2 16

30,194
4,612
2,931
5,846
9,636

537
2»
II409
3-60.1Dominion Life............

as 51l,M:t
949825

•i m
7.70. 

21.981 
14 (ill

l.&.Cl
42.25*i

182.910
215.208

45.425
127,590
4ï,:it»4
98.141-

40.5,005

111'Federal................. .......................
(3real-Went (Can. bun
Home Life.................................
Imperial Life (Can. bu».)..

I-'O"

Manufartnrera(Can. bua.). •
Monarch Life..........................
Mutual Life ofCan (Can be ) 
National Life of Canada .. 
North American (Can.bua.);
Northern Life.......... ...............
Royal Victoria.........................
Sovereign Life.........................
8ubei«liary High Court of 

Ancient Ord. of Foreater»
Life(Can.bn».){

.. . . .. f fleneral ....
Union Life I In(luetrisl

118
35Kill
65
Hi

1,106 ]
27^

4.0IM5:i:; ;
619.922 

25.51KI 
275 005 
28,500 
46.498 
11.000

447
17

190
25MO
27

5

4,737 - --------
876,71- 76,189 None

14,243. 159 None
7,2111; 1,944 Ni.i.r

49,845___ 3,933; None
6,481.232 5,273,790 6-4,8111127,095 
6.037,173 4,985,346 551.628 19.916

I 3,4.069 i 288,441 i 141,182 i 7,179

5.237
834,303

14,701
11,164

60,896

739,286
2,045,177

48.379
67,112

298,888

607
Oenl.
Thrift

115441Sun
15

726

Total for 1908 ...................... JMÏÏl’ïîj
... 14,96.1.714

1,117.790

6.287
4,594

6931907
Increase, i ; decrease, d 1

None 
None 
None 
None 
5.000 
None 
None 
None 
Nolle 
ft 000 
None 
None 
None

9 21,865
3 10.479

25 38.868
7 15,036

150 242 481-
None

19 39.921-
6 11.062

99 202,164
17 75,910

7 2(1,412
2 10,39.1

294 126,318
3.893 

639 1,318,792
62(1 1,329,610

, 19 d 111,708

21,653
10,479
41,121
16,015

264,410

42,137
11,062

172,034
103,787
20,412
10,395

604,709

4,180

9,037

14,96.3

10,228

46 09(1 
1 (XX) 

None 
None 

110,446

Rrlllah
Commercial Union.................
•Edinburgh Life......................
•Life Awn. of Scotland. .** 
Liverpool A London A Glnl* 
Ix>ndon A Lanra.hire Life
•London A nan ranee................
North British A Mercantile
Norwich Union Life..........
Pelican A Britirli Empire.
Royal.............................................
•Scottish Amicable..............
•Scottish Provident..........
Standard......................................
Star.................................................

623,295
1.379

15.161
3.656

379,602 1,234,776
None

4.31None. 
N une.

493
None1None.146

13,740
2,848

186.409
87,882

None
None

672,800
None
None
1,434.682

21,426

None
None

299
inNone

None
2.074 29739

727815.946
___[3.495

* 1>46,275 
1.667,951 

21,676 *.

«7.197;7
m.iioo
5.000

I 6,000

1,120.087 
1,296.756 

23,331

190.845
167,02.1

i 28.822
Totale foi 1908 

1907.
Increase, < I dec reste, d d

6.000
None
None
None
None

685,151
113,968
398,660

137,930 
247,278 
647,697 

2,871 
6(2,127 

3,937 
12,007 
64,i 00

181,92: 
13(1,263 
21,679

597,380 
110,184 
419,581 

861 
132,871 
246,1571 
572,068 

2,871 
642,00- 

2,937 
12.007 
67,364 

6,K04l 
12.1,681 
141,289

______ _______ 31,1(16
3,109,2801 .1,106.116 
3,.104.932 3.572.484

16 461 
9.126 

36 018

11,030

21,231

12,062 18,862,235 486
698 1,044,173 56

9,916 20,024,277 116
2712,86 7 None 

21,436 17,416.846 163
302,443 35,281,165 3,472

12,753 -8 676,635 227
f 4.336 3

47,621,012;
196,543
440,135 16

3,196,328 26
1,047,466 None 

10,621.978 78
7,004,304 75

____________________ 762 1,467,8461____ [3
102.6$!, 21,4'6,866 .1911,509 193,087,126' 6,187
97.3011 25.042,423 7176.998 188,487,447 4.997

2,434,443 i 22,611 i 4.0911 679 > 200 d »8;i,662|rt_4n7£14>

I ,773,057 

1,125.300

6,456,267
II 367,279
2,199,772 

None 
4,068,026 27,7197

None 
None

Ælna Lite.
•Connecticut Mutual
Equitable.............
Germania..............

Metropolitan j 
Mutual Life of New York.
•National Life of U.8.........
New York Life........................
•North western Mutual..
•Phienir Mutual.....................
Provident Savings.................
Staid Life............................
Travelers............................
Union Mutual..........................
United Stales..........................

«91666,233
24.639

729.9,14
5,702

676,106
1,229,918
1,272,214

471
137None 

7,074 
«0 862General .

Indus...
701

7,024

None
None
None
None

T.Î25
17.182

.19.467

176
33570None

1,990
None
None

618 45,389
Loot'357

1,651,813 
3,918

15,433 ,,
115,939 '

30.388 ’
7158.610 1,11
227,744 
48,738 

” 7.014,866 
6.612.207 

, 464,659 ' o»*(90 r

?168
91171466

15,500 1,798
76.00(1 182 

936,915 
370.250 

88,50(1

6,roo
21.770 
14,38.1 

1.414 
18.1,1161 
190.629 

. It..71,8

169
27

Totals for 1908.
1907..............

Increase,ii decreere,d. 
BsrssNsls4t—.
Canadian Companies..........
Biiliah Companies................
Amei ican Companies..........

Grand totale for 1908.
1907.

Increase, is decrease, d-

2.1.000
10,000
7,725

44^-20
42.098

1104.81'
196,816
186.18,1

5.104,232 5,273.794
1 313.784 I, .120.0-7 
3.109,280 .1,115.116
9 824.29, 9,4,98,912'!,"76,71-
9,961,606 9.854,5821 .920.280

“ r:t'7,309|d |56>W|I 165,436.d2,722

16 081 504 118,138 69,029,583 461/M 480,766,931 5,287
1 546 276 1/38 3.389,560 22.866 46.159,8.16 t>39
7^066 / 66 102.69V___27.476,866 399,609 193 087.126______

24 694,6461 222,367. «9.890.999 »e.t,U2e 719.613,913: 11.113
23.143.8721 201,320l 90.382.932 825,429 6“6/21.485j 10.201
T/5Ô;773 i 25,047 i 9,613,867 . (.7,691 • 33.990,428 l9l2d

rtwelved » lk«iMM for II» toeUaeaoee of tbecompeey » eiMlsg b*i

/1.1H7

«

the Pbfi ols Areurente Co., Lid., wbkb bee

Premium*
fur

Year.

: 
; 

:
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BANK OF MONTREAL iecoroorolei by Ael 
of rtllame*4

my
tndlxlded Profit», SI98..H1.0SHost, S12.000.000.00.

HE AO OFFICE ■ • MONTREAL 
BOARD OF DIRECTORS

Capital la// paid up), SI MOO.OOO.OQ.

K,. II.» I.o«n ‘"■• MOVNT KOTAI..
“ “"hon. H. B. O«^n ,„Kvn,. Jam» Ko„. »... Thoma. Maçohmkmï. K.C.V.O.r*K°VHo* Hit 

A. T. 1‘âTBBBOW.

/ (.metal Matage»,
C. Sw
F.j

THERE ARE la.S BRANCHES IN CANADA
NEW BRUNSWICK NOVASCOTIA-Con

Wolf ville 
Yarmouth
PRINCE EDW.ISL
Charlottetown
NORTHWEST?
Altona, Man.
Krandon. Man.
Calgary, Alta. 
Caidston, Alta,
Ftimouton, Alta. 
Gretna, Man.
Indian Head, Saak. 
Lethbridge. Alta. 
Msgrath, Alta. 
Medicine Hat. Alta. 
Oakville, Man.
Voltage la Prairie, Man. 
Raymond,

.—ConiNW. PROVS
Regina, Saak 
Rosenfeld, Man. 
Saskatoon Saak, 
Winnipeg, Man. (j bra) 

BRITISH COLUMBIA
Armstrong
Chilliwack
Hndethy
G teen wood

Kelowna
Merritt.

Nelaon 
New Denver 
N. Weetmineter 
Nicola

ONTARIO-Cont. 
Tweed 
Wallace burg 
Warsaw 
Waterford

ONTARIO-Cont.ONTARIO Andover 
bat hurst 
( hatham 
Kd mu n <li 
Fredericton 
1 .rand Falls 
llartland 
Marysville 
Moncton

st. John 
Woodstock

NOVA SCOTIA
Am heist 
biidgewster

Lindsay
LondonAM

i:; Forest 
Newmarket 
Oak wood
Ottawa 13 Blanches)
Pans 

, Perth 
I Pet 
I Pic
i Port Arthur 

Port Hope

Stirling 
Stratford

Sudbury
Toronto' Branchea)
Trenton

..l-rtlUW3fflDU*i0, IK V. Ilrt.1, II ,

Bitchy ^ove tBay of Islands) - Bank of Montreal. New York— ( V A. H< g J
„_L’iK°o11AÎ.Rfl'T,AT,R«».^U .....  '

Street, K.C.—F. W. Tavn»B, Manager Spokane i W Bah.)—Rank

Bank , The Anglo and London Pat:* National

Belleville
Bow man ville
Brantford
Brockville
Chatham
Colltngwood

Iieaeronto 
Kgllnton 
Fene
Fort Will.. 
Goderich
H.mluo.
Holstein 
King City 
Kingston

QUEBEC
Buckingham 
Cook shire 
Danville 
Fraaerville 
Grand
I,ake Megantic 
Levie
Montreal (10 Brand es) 
yuetiec u lirsnches) 
sawyerviHe 
St. Hyacinthe 
Three River*

IN THE UNITED STATES
A genii 31 Pine St.

rove

Ion Falls 
William

Ca
Summerland 
Vancouver<a Branches)

Victoria

, Halifax (j Branches) 
j Lunenburg 
I Xfahone Bay Alta

IN MEXICO
Mexico, D.F—T, B. C. BaoBDWti, Manager

eal J. M. GBBâTA.Mgr. 
of Montreal

Bank Ltd.

Cite Bank of British north America
Incorporated by Royal Charter in 184v.

Reserve Fund
Ealabliahed in 1856.

Capital Paid Up - $4,866.666 $2,433,333

COURT OF DIRECTORS
Finn LrnnocK, Haq.
V. W ToMKtBSON, Ksq.
G BO. D. WHATM4*. F.S«J.

5 6RACECHURCH STREET., LONDON, E.C,

B!> II. GI V*. Fsq. 
F A. ItOABS Fsq.
Il J. B KKNI'AM., Fsq.

OMB, Fsq.
I Caras Fsq.

Jon* If. Bbh,N‘
Câ MfBBLL, F-q.

HEAD OFFICE
W. ». Cotl.nv, Mener».A. O. U'âlLIl. 8mel.tr. St. dames Street, Montreal.Head Otlice in Canada 1 H. STI REMAN, General Manager.

H. H. MACKHN7IK Superintend..! of Brenche.
Mi F At It 1 R N, Miprrinte’ident of Central Branches, W innipeg 

O. R KOW I.FY Inspector of Branch Returns. W. GJ . II. BKI.T, Assistant In spec or.JAMFK AKDFRKON, Inspector.

BRANCHES IN CANADA.
j R Awbbosb,, Bub. Manager.

Kbb1o.BC. Oak River, Man. Toronto, Ont.
Kingston, Ont Ottawa,Ont. '* King and .
lePviB, V. Q. Payoton, Hank. Dttffenn 8te.
Ixmdon, Ont Qtjeliee, 1\Q. 44 Bloor A Unedowne

•• Hamilton, Road 44 John's (late Trail, R. 0.
*' Market Square Ration, Man. Vancouver, B. C.

Longuetiil, P Q. Hoedand, B.C. X ictoria, B. G
Montreal, P.Q. Rotthern. Sank. Went Toronto, Oat.

1 St. Catherine 8t Semont, Sank. Wanton, Ont.
St. John, N. B. Winnipeg, Man

" Vnion Street Winyard, Saak.
York ton, Seek.

Montreal Branch A. F. Ft lit. Manager.
Pam eon, Yukon 
Dock lake. Sank.
Ihmcane, B.C.
Ketevan, Saek.
Fenelon Falls, Ont.
Fredericton, N.B.
Greenwood, B.C.
Halifax, N.8.
Hamilton, Ont.

*• Weetinghouse Ave Midland, Out.
Hamilton,Victoria Av. NorthBattleford,Sank.
Hadley, 1LC. North Vancouver, B.C. St. Stephen, X B.

AGENCIES IN THE UNITED STATES.
w W all tiiieet. Il M. J. McMicnsBl A W. T. Ouvbb Agents, 

as* Paawciaco. iso MMOtae Mrvet. J. C. W sis* and A. h. Ibbisbu, Agents. Chicago. Merchants Loan
FoILToVa””** ‘ LltîrïîSG-0Ba*kSi-f Mveî|îïl,e‘ Sîtond-Nallonal Bank of Scotland. Limited and Branchea. Ireland-Provincial 

n..k Mmlttd and Tim kV. N-tkmal Hank Limite»!. and Braruhes A uMralia-Vmon Bank of Australia. Limited New-
^ÏZl-V^-lLTo^/uMri.ïri'mited India, China and n-*"?**£**« '*

it the Hank's Branches

Alexander, Man. 
Ashcroft, H. C. 
Heltleford, Seek. 
Belmont, Man. 
Bobcaygeon, Ont. 
Brandon, Man. 
Brantford, Ont. 
(Winsville, Ont. 
Calgary, Alta. 
Campbell ford, Ont. 
Harlingford. Man. 
IHuidoon, Saefc.

Nsw Voie am. Trust Co.



Can»,la, Can. tu’» $2,353,413 $2,1411,414 $2,512,284 #3,005,208 $3,033,-13 #5.173,088 #8.616,762 t?-',*™.™' ,«M2 784 
,lo Foreign ■< 1 064,052 1.193,247 1.234,257 5,206,0:16 5,437,519 <.501,046 29.399,085 fîiuieioi
do Total ’• IMITAS 3,542,661 3,746,541 10,211,334 10,491,332 9,874,134 1 111,015,847 U5.M9» 119,019,7011

Canadinu Ouardian... 16,546 13,890 ................. 281,300 70,250 ........... 6: „.v0 "ii 880 096
Confederation, Can." 1,390 647 1,423,182 1,465,814 4,420,197 3.309,821 4.331,324 41,664,490 43.764,593 44,880,036

do Foreign 130.651 157,129 212,681 1.406.613 1,184,340 1.757,878 3,147,9 -J .«71.24
do Total 1,521,298 1,580,311 1,678,495 5,827,142 4,494.161 «,091.202 44,812,421 4,,635,835 49,135,4

Commentai.................... 153 879 161,342 179,016 1,105,475 554.497 1,157 775 4 689 722 4,946.284 6,35..,397
150,704 160,400 159,609 1,118.361 736,"60 913,8.36 3,890, 9 . . W.IU
213,432 733,083 2.3,496 1.180,420 867.598 894,686 0.6-0,082 . ’ '
298.0,3 317,766 4 3,|2>,76 2,323,091 2,1.5,740 12,TO "''lo^tl }

303,161 322>,40 362,276 2,342,920 2,124,178 2,483,906 9.870,153 10,816,059 J****®"®**
6444,360 625,230 659,502 2,7-6,263 1,997,713 3,025,092 17.4.1.1,071 1",..27,618 19.440,134

........ ..........sju:'!”?, i9.«w:««»

1,256,121 "oillil",8811 8,34)7 957 8,’0.3I,637 27,759,460 32,169 188 3S,,14,»26
21,986 166,000 264,014 44,750 160.000 , „ H

1,278,007 6,347,8811 8,572,601 8,479.3-7 27.925,460 ,2;-;,
199.789 882,250 670,976 676,300 5,396,100 o,34a 334, 6,41-1,258
803,278 2,285,241 2,465,117 3,404.600 16,995,130 2Vl28 7»4
01,212 211,750 241.900 2-4.575 781,706 ”4 ..<08 *

864,490 2,526,991 2.707,017 3,689,175 17,777,836 19,940 -47 -- 17. _7
204,986 1,968,721 746,400 1,502 300 5,405,215 5,55.1 086 «'24.378
307.126 1.430.576 1,991.335 2.151.972 4.9 , 9 .... -, 1-

34,577,501 36:.U7-G6. 38,108,920
12,017,377 13,715*497 15.877 ,.0016,591.878 60,363.161 54.286. 0

110,2113 535,766 1,245,000
46,211,083 50,264,223 54,263,222

325,000 375.000 430,4,60
46,566,083 60,639,223 54.69.1,882

5,470,105 6,191,881 8,62.»,60J
33,448,360 34,809,608 .

3.927,349 3.884,28- .
37,375,709 38,693,896 

4.948,174 5,45'.),081
4,416,072 4,537,076
2,056,411 2,516,449

51,96-,1144 55,628,581
50,557,972 65,379,127 

111,007,711 
1,672,784 
9,473,673 

11,146,457

449,188,807

’913,836 
894,686 

| 2,483,006 

2,483,906 
3,025,092 

189,363 
3,214.455 
8,034,637 

44,750 
8,479,3-7

882,250 670,976 676,300
3,404.600 

211 900 2-4.575
3,689,176 
1,602 300

........................... . 1.151.972
512,1 12 3,309,297 2,737,7.35 3,654,272

4.336,618 4,367,472 4,510,056
.. --, , i n h,i t it tn

l>oniinion.................
F.xcelnur, Ordinary 

do Muntlih 
do ToUl '

Federal, Can........
do. Ftreign. .
Total..................

(Irent West, Can.
Foreign 
Total

893,327 1,080,912
6,626 6.666 

898,953 1,087,580
Maine.............................. 197,093 193,154
Imperial Can. ... “ 681,464 725,224

Jo Foreign “ 36,234 47,-86
Total - 717,69k 773,11(1

London, General “ 172,4:14, 188,0-0
do In.I,|.trial » 263,764 285,160
do ToUl “ 416,198 473.260

Manufaetitrers Can.1' 1,179,736 1,216,104
do Foreign “ 667,5:0 798,333
do Tolal “ 1,847.286 2,014,437

Monarch......................... 2,101 10,115
Mutual of Can.,Can." 1,592,306 1,720,771

do Foreign “ 12,276 12 271 16.895 66,000
do Total “ 1,004,582 1,731.042 1,894,488 4,960,701 6,39.1,362

National......................... 173,595 186,238 308,091 1,618,590 1,612,892
North Am'an, Can. -- 1,241,00:! 1,286,1-46 .................... 2,661,330 3,353,030

do Foreign- 165,925 142 991........«37,435 549,895
do Total " 1,409,92s 1.429,-39 ................ 3,298,765 3,902,925

Northern ...................... 158,900 178,215 189,08'. 1,141,740 770,^92 1,466,450
Itovnl Victoria ........... 144,472 1 14,411" 149,733 779,02., 7.,.>,750 777,675
Sovereign..................... 91,729 102,122 l"4,02l 700,748 599,27, | 766,199
Sun Life Can. “ 1,616,99- 2,017,598 2,087,743 11,857,703 6,947,5,... 7,955,373

fca.rrs'.' $S88" 8ss sss 8SB» sag
•SMSSkz SS SS SS .,«$ >«S &Toil"...................... 2, 11 h *296,128 .356,000 8,067,903 7,080,841 9,297,855  9,498,127

ToUl Oanad. bui. only 14,066,182 14,925,661 ................... 62,171,353 61,802,116 ................... I 419,630,497

do
do

do

1,216,215 4,136,618 4,367,472! 4,:i|O.U.>n
834,448 3.770,692 3.432,611 3,1193,6.10

2,119,693 8,107,310 7,:100.083 7.603,686
113,793 271,090

1,877,593 4,904,701 6,351,3-2
42,000

6:to,6iio
6,108,318

76,160
6,384,476
2,979,082

32,608

6,073,3711
6,042,577
2,671,289

58,844,038
(10,673,703

119,517,741
1,979,061

11,316,417
13,295,478

BRITISH COMPANIES.
Net Amount id Aianrenre In Force.Amount of I’ultclti, New anil Taken v't"Net Premiums Iteeeireit.

COMPANIES. 190819071906190619071906

—r

190819071906
------- 1

6,183 819 ........... „„
11,171,071 11,403,152
24,610,6461 22,971,492 
2,020,010 2,424,805

373,619 .....................

43|3a».lT4M...........

#$$** #
202,912 203,809 .................
374,050 381,1321 379,602
864,9811 832,624 809,727
54,390 64,143 87,862
16,155 15,391 ...................

Total*.......................... ! 1,612,493 1,497,099 ...........

- 5,921,155
10,803,876
23,531,819

1,667,653
429,867

42,360,102

334,890
828,426

1,-46,315
427,500

13,000

486,500
1,363,518
2,122,745

.163,463
37,706

Pelican At Hrit.Umpire 
Lomlun At Lancaxliirc.
Stan.lanl........................
itoyal..............................
Star Life ........ ............

1 ,250,000 
1,434 682

672,800

4,3711,926 .3,450,1601.......... .

AMERICAN COMPANIES.__
Net Amount of AMurance In Force.|l Amount of Policies New ami Taken UpNet Premium» Keoelved.

CO.MPANIKS. 190819071906190811071908 j 19061906 1907
! i

658.190 649,096
752,085 722,010
497,091 581,92-

1,033,320 1.117,003 1,229,918
Mutual olN.Y.............  1,056,551 1,014.173 1,272,214
New York..................... 1,619,156 1,642,614 ......
Provident Saving* ... 154,141 130,627 ........
Stale................................ 49,687 39,110 ............
Traveler................. .... 350,488 353,974 400,344
Union Mutual.... .. 245,367 224.752 227,714
Untied Slat....................1 55,392 51,915 .....................

ssi !:» 'is iis; si» |;g«
«"■" ,1S S ,!:S5 liffiS as» tp ES

1,710,402 926,409 2,314,714 29,9-4.7 6 28,7
3i9ri4:$:™

12.64 1 135 .... 1,137.200 1,039,156
1,293:-.l63 1.027:4-2 936,915 9,701.424 I0.[*9.01

886,100 291,102 370,250 7,473,77. 7,126,345
61>0 56,715 ................ 1.1454,,.0 1.581,4"->

186,421,216

I
itet IlS #•••••
Kquitalile .....................
Metroiiolitui Geii’l.. ( 

In.l’le. \

10,607,478
7,001,304

, 183,643,080*27,906,824 25,016,9001| 6,471,4711 6,560,4621Totale.

Advance Statement of Life Insurance In Canada for 1908.
Reprint ol ligures furnished by Hesd Ofllces of the Companies and published by THF. CHRONICLE March -T. 190

CANADIAN COMPANIES

| Net Premiums Received. j Amount of Policies New and Taken Vp Net Amount of Araarsnce in Fcrce.

COMPANIES. 194)8194)71906190819071906190S19071906

: ;
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L
Y 3EEELONDON &

LANCASHIRE
FIRE

f

fàWâl
k

SBBE1
INSURANCE COMPANY 333.1 0

. TORONTO 
r. Oobbtv. B..U.UI
■ me» Si. 

c. E. Sword. Reeldeit Secretary. 
Si. r»l*r Si.

A. w. Blak». DlsltIci Secretary. 
Mtür«*vt> Block.

ONTARIO AND NORTH WEST BRANCH
TORONTO

H LAD OFFICE - 
MONTREAL BRANCH, Tbo-..

Secrelery. 164 >1. J 
OUEBEC BRANCH^

WISNirEO BRANCH.

N Rl< limoed Slreel, Eeel.

PROVINCE OF QUEBEC BRANCH
164 Si. James Si., cor. Si. Joko Si.. MONTREAI.

THE ACADIA FIRE INSURANCE COMPANY
ESTABLISHED A.D. IN6J. <,F HALIFAX. * 

$400,000.00 For Ageacy Contracte, Ontario and Quebec apply to
$300 000 00 BRANCH omet . 260 ST. JAMES ST.. MONIREAL

w. J NESBITT, Sup. ol A «..ci».

CAPITAL SUBSCRIBED, 
CAPITAL PAID-UP,
Total t'-a.h A.s.lstae al D»c. 31*1 last) $574,574.63

100.000.00
MANITOBA. ALBERTA nd SASRATCHEWAN

THOS BRUCE. R.iid... Mnu«. Bulm.e Block. Winnie.»
BRITISH COLUMBIA

CORBET A DONALD. G«. A «..It, Vi.i.um,
TORONTO OrriCE, 12-14 WELLINGTON STREET EAST.

BVKRVSS# 8WF.ATMAN, On. Agent.

I a. ailed Capital

$674,574.63
71.210.22

. $603,364.41
Liabilities, lari. Relasaraace Reserve

Id.Nu I.

r. L. MORRISEY, Manager, - - Montreal

Can You Sell Life Insurance?

THE MUTUAL LIFEII You Are Confident
that you tan sell III. Insurance II allied with Ihe 
right C ontpanv Issuing Ihe right kind ol a po­
licy, and are not satisfied wllh Ihe success you 
have attained In Ihe pant, try an Iqullable ton- 
tract. \ou will al once discover- 
I *l i That the Stale endorsement ol the Standard 

Policy convince* the mo*t skeptical applicant 
II* provision* are ahwolulely In hi* Inlereel.

2nd i That when II I* further demonstrated that 
the Iqullable I* the strongest Company In exist- 

the average man will prefer It to any

Insurance Company of New York

STRONGEST 
IN THE 

WORLD

OLDEST
IN

AMERICA

that
Largest Margin of Assets in 

Excess of Legal Liabilities.
No Company more Econom­

ically Managed to day.
The only Company which has 

increasedits dividend ictlc leur 
years in succession—1906, 1907, 
1908, 1909.

enee,
other.

3rd! that the prompt payment ol all Just death 
claim* by the Iqullable (which I* the thief 
function of any life Insurance company) will 
enable you to secure business which might 
otherwise go elsewhere.
Iqullable representatives are making money.

1er lifsnastlM rsgardlag at igsecy news:

GEORGE T. WILSON,
For terms to producing agents address :

GEORGE T. DEXTER, 2nd Vice-President

34 Nassau Strmt, New York, N. Y.

2nd Vice-President,

The Equitable Life Assce. Society 
of the Uolted States.

120 Broadway, NEW YORK.
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Till*. North British X- Mercantile Insurance 
Co. was f. .un.lv,! in i8o«>. l ifts live years later it 

T absorbed tite Mercantile of London, England. In No-
THE CHIEF OFFICES FOR CANADA, OF THE EM- m.x, it ;s pr„,)osl.(l commemorate the one

plovers’ Liability Assurance Corporation, ltd, ,lu]|ulrvlh vv’r ,'hv Uupauy’s existence in a fitting 
in Montreal, arc now located on the first floor in mannvr< at tlu* Home Office, Klinhurgh. Scotland, 
the British Empire building, Notre Dame St. lhc .pjK, 11C(!asjon wj|| |x. mavked bv the presence of the 
Corporation previously occupied offices on the principal ..tfieials of the company, including both for- 
second floor in same building, but the rapul growth CRn a|1(| cotoniaL

m-v.i,h rumvetiil an,. 6ll«l „]» most flala.ralvly. erected !S. ..mklmys and eslaltitslicd

ttsgztzzx tîciü Ft*- v r..i *txàu tati sr^wra c^ste'tts: î&mt.* - • r*

Financial and Insurance Items.

one.the jurisdiction of Mr. R 1. Griffin, joint manager , „
for Canada. I The Defacing of Mr. Asquiths Portrait in

Hatfpavfrs OF HAMILTON ONT have voted in lhc K'-yal Academy was a piece of mischief un- 
HATEPAVLRS of Hamilton, unt, nave xotiu in ' f , suffragettes; who have done many

favour of the city entering into a contract with the n"> , > , , There wasHvdro-Eleetric Commission of Ontario for a sup- stlly things, but so far w nu. -1,1 l rrr
ply ot power. «H* ol ,he IW - KÊ*r.
Company now threaten to frsort to the courts to att WJS w,,rsc m
enforce the contract of last year. Mayor McLaren AN AGREEMENT HAS UELN REACHED regarding 
is rciairtcd as saying that there is now no reason the German-British-brem-h loan of '* |l,r
why the trcoplc should not have Hydro-Electric twenty-five years for the construction of the t anlon- 
power, though, in view of the city’s five-year con- Hankow and Hankow Szc-Chuvn railways, me
tract with the Cataract Company, they could not loan is to be issued at <)5 and bear interest at 5

any of the $225,000 voted for a street lighting per cent,
system unless they want to pay for two systems. : -pm, Montreal Kirk Department is now under

A SERIOUS Brf:ak ill the locks of the Canadian ' investigation liv the Koval Commission and tin 
Ship Canal at Sault Stc Marie was caused on 1 sources of some of its weakness max bv r.xia., 
Wednesday bv a steamer jamming her bow through I There is no doubt that the ilcpartnnnt requires 
the lower gates. Several steamers were damaged strengthening both in men and in apparatus, 

less seriously and the damage may run up ^ ^
into hundreds’ of thousands of dollars. As re- Stephens on the harbour plans.
pairing may 1>c a slow matter, the American canal major Stephens un
will have to bear the entire traffic fur a considerable

use

more nr

At a dinner given last evening at St. James tilth,
the Montrealby tlu* Harbour Commissioners to 

THE Montreal Branch OF THE North Ameri- members of Parliament and representatives of the 
CAN Life in this city, is now in the handsome new 1 local newspapers. Major (.. \\. Mep tens •><*' 11
building of the Eastern Townshi|.s Bank, corner \ opportunity, to discuss the jilans of the Om miss n
of St. James Street and Victoria Square The for the improvement of the harbour a d l u tVl '

the 1st floor facing the Square, and ' nient of Canada s national port. I he most important 
are one of the nu.st desirable suites in the building plan for the near future is the vonstrueDo, 
The progress of the company's business in this city of a dry dock big enough to accommodate tlu larg
is very satisfactory under the management of Mr. ship owning to Montreal. XX e van imagine no m g
Herbert Simnson better calculated to give ship owners confidence tn

' 1 _ . , . i ,he St. Lav rence route and to reduce marine insttr-
For A $40,000,000 ISSUE of four per cent, cor- ^ ra(cs (han ll)v sll,,plving of proper and adequate 

poratc stock and bonds of New York ( tty, tenders (|ock acCommodation at Montreal. Mr. Stephen s
to the amount of $(>8,$00,000 were opened on lues- . cor.liallv approved bv bis guests,
day. The bonds will lie awarded at an average l 1)uril , tlu. t.vvning. Mr. XV. Hcnnessy V,.ok.
price of about toot#. And will probably be dis- |l( "hc „ank ,,f p.gxpt in Lon.km, came in in-
posed of in small blocks to the public investors at (j*mally was introduced to the guests. Mr. 
from 104 to 106. cook told of bis experiences in Canada, and spoke

lx the British House of Commons, yesterday, jn the most enthusiastic manner of the way in winch 
Mr. Balfour, attacking the budget, said there were lu. had been treated, and all lie had seen here. 1 >11 
two great portions of the Empire where there was , his rvturn home, lie will utilize bis spare evenings by 
no fear of an income tax—«Canada and India. High giving a series of illustrated lectures t<* school child-
authorities told him that as the result of that kind of fen a„,| others on Canada. This he will do of
legislation capital would find its natural use in those course entirely from patriotic motives. Lord Milner 
countries, and he was afraid that was so. js onc nf the directors of the Bank of Egypt.

The Liee Agents’ Manual, now in its twelfth | Mr. Cook left this morning m. the Xbrgmnir. eut; 
edition, forms an invaluable compendium of m liarking at Montreal lor hOTt. •• • -
formation for Canadian life insurance agents taw.-, London (.m l dr. 1 'T,’ ’n.»t permit him to 
Round in flexible leather, it may he had for $2.00 went as far as Brandon. !
from The Chronicle, Montreal. g° an>' farther.

time.

offices arc on

man-
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1 1 Good men, whcihcr captnenctd in life 
insurance of not. met nuke direct con­
tract» w iih this company, lor • limited icr* 
ntor> it desircd.ehdsecure lor thcmacbca, 
to addition to first year's commission, a 
renewal «merest insuring an Income for 
the future * Address ike Company at ns 
Hoe* Office, No. 777 Broadway. N. Y.

JOHN H MUNN. M l)

|kMl>* PUM

fiAaruu h kFisir

VS 1111 AM H pc* Tin

Provincial Loin of $3,500,000.
THF. CÎOVKRNMI NT UK THK PROVINCE OF ON- 

TAKIO, under the authority ol Chapter 8 of the Statutes of 
Ontario, 1909, invites subscriptions from the public lor n loan of 
$3,51)0.000 <in bonds of the Province 
Government Stock "

The bonds will be dated let June, 1909, and payable on the 1st 
June, 1939, in denominations of $1,000 each, with coupons at­
tached for interest at the rate ol four per cent, per annum, payable 
half-yearly on the 1st June and 1st December in each year at the 
office of the Provincial Treasurer, Toronto, or at the offices of the 
Bank of Montreal, in Montreal, Canada, and in New York, N.Y , 
at the holder's option. Bonds will be made payable to bearer, 
but tin request will lx registered in the office of the Provincial 
Treasurer and endorsed as payable only to the order of certain 
persons or corporations, and on request of holders will be ex 
changed for "(Intario Government Slock " at any time.

" Ontario Government Stock " will bear interest from the 1st 
day of June, 1*109, principal payable on the 1st day ol June, 1939, 
and interest at the rate ol four per cent, per annum will lie paid 
half-yearly by cheque on the 1st day of June and 1st day of De­
cember in er.ch year. "Ontario Government Stock" may lie 
subscribed for in sums of $50 or multiples thereof, and w ill be 
transferable in the books of the Treasury Department only by the 
holder or his attorney in similar manner to transfers of bank stock. 

The issue price during the month of June, 1909, will he 102 for 
of June, 1909, the issue price 

>m the 1st June. 1909

of Ontario, or " Ontario

each $100, and after the 30lh dev 
will lie 102 and interest accrued m

ALL BONDS AND INSCRIBED STOCK ISSU ID UNDI.R 
THK AUTHORITY OK THK. SAID ACT ARK KRKK 
FROM ALL ONTARIO PROVINCIAL TAXI S. CHARGKS. 
SUCCKSSION DUTY AND IMPOSITIONS WHATSOEVER 

Purchasers of Slock or Bonds will lie required to send certified 
cheque with the application, payable to the order ol the " Pro­
vincial Treasurer of Ontario. 1 

This loan is raised upon 
Fund of Ontario, and is chargeable thereupon 

Suhacriliers should state whether they desire bonds or " Ontario 
Government Stock."

Kxamplc : A sulvscrilter lor $1,000 will have the^ option of 
taking either a bond or " Ontario Government Stock." A sub­
scriber for $750 will be given " Ontario Government Stock," as 
bonds arc only in the denomination of $1,000.

A. J MATHKSON,
Provincial Secretary.

the credit ol the Consolidated Revenue

Treasury Department, Parliament Buildings,
Toronto, 3rd June. 1909,

Newspapers inserting this advertisement without authority from 
the Department w ill not be paid lor it.

PHENIX
Insurance Company

or brookyn, n. y.

R0BEBT HAMPSON S SON, Agents
No<ineti. uir.

LOVELL’S MONTREAL DIRECTORY
1908-10.

Tint Publishers respectfully Inform the public that 
their Ajrioit* hare flnUhed taking the Kamkn of the 
Vliieens for I, •vm.l’h Momhkai. I>'kk rom for lt*»-l<‘. 
As ill*1 nann-s siwlleit represent so many different nation­
alities ll is itifllrult to always ensure accurate spelling, 
they, therefore, earnestly request that those who take 
an ‘ interest In having tin Ir names, addresses, and 
hu-lnrss correct I r Inserted to 8KM> the required ln- 
foruiaiton to the ortiee uN oH BKKtiHK JUNK tvrn.as 
while ltie publishers take every |x>asible means to 
obialn correct information, they cannot assume respon­
sibility tor any Imieeuractes.

Orders t. r sutweripiions will not be taken after June 13, 
when the IMieelory g<ies to Press. If any copies remain 
over after delivery to the eubserlbers, they will tw sold at 
#7 (tu etch

JOHN UiVKI.I. k RON. I.iwitkd, Pvmli*ukki,
*s to vv m Ni< hoi.as HTiir.gr, MonricKAL.

JVNE II, 1909882 THE CHRONICLE.

The Deepening of the St. Lawrence Channel 

agreed before Chancellor Boyd at Toronto, this to thirty-live feet, front Montreal to the sea, will 
week, that the claim of the Bank of Montreal should lie actively commenced by the Marine Department 
be sent to the Referee, as an independent officer, to next year. The thirty-foot channel will be prac- 
take an accounting. If anyone contests it will Ik- at tirally completed this year. With good reason the 
the risk ami expense of costs, anil if any call is to he Government is now preparing to continue the good 
made application is to he made to the court for per- work of the past few years in making Montreal 
mission to make it. available to the largest class of ocean-going vessels.

Whatever may lx- the claims of alternative routes 
The Railway Commission has fixed details of its to the up|x-r lakes, below Montreal the navigation 

order respecting the construction of the railway via- policy for Canada admits of no doubt, 
duet at Toronto's Harbour front.

To Exploite the Ontario Bank Case, it was

Hartford Fire Insurance Co.
1 CONN.HABTFOBD.

ESTABLISH ED 7B4

$ IN, 1120 00.1. Nl 
5.201 150.15

CASH ASSETS,
Surplus to Policy-Holders, -

CHAS. K. C1IA8K, Prwldml
K M.HISSEI.L, Vic. rmld.nt FKKII'K. SAMSON, A*T Swy- 
THUS TPRSBCLL, luilldl. S. E. l,OCKK, AMl.l.nt Swretiry

h. a. i-romings, Montreal manager
9 St. Frewcol» Xavier Street
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Traffic Earnings.
The gross traffic earnings of the Grand Trunk 

Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit United and 
Havana street railways, up to the most recent date 
obtainable, compared with the corresponding 
period for IQ07 and iqoS were as follows:

0*a»d Turns Ham.Wat.
Year lo date, 1907.„ , WH. 191-9.

M«v SI............ tl7,210.596 914,173,6-15 $14,719,877
Weekending. 1907. l»tw. 101.9

May 7............... 8181,020 708,32ft 714,029
*• 14.............. 880.062 708,979 741,672
“ 21............. 848,059 704,477 751,993
11 31...,.,, 1,303,633 974,448 1,031,108

- ................ 851,859 614,856 688,306
Canadian Faoitio Kailwat,

Year to dale. 1907. 1908. long.
Mat 31................$27,687,100 $24,576,000 928,554,000

Week ending. 1907. 1908. |"09
-"--7................... 1,554,000 1,222.000 l,42«,000

UaKADIA» NoBTHNtM Railwat.

Inrrene.
9546,192
Increnae

5,703
33,695
47,506
56,660
43,450

Inereaee 
13,998,000 

Inereaee 
202,000

Ye.ir to date. 1907.
Mav .31............ $2,613,900 *3,030,100 43,229,800

Weekending. 1907. i908.
Mav 7...................... 171,400 156.700 159,6"0

” 14...................... 178,900 150,200 175,900
.... 201,100 155,900 171,600
.... 319,200 192,1-0 213,200
... 208,100 143,700 186,300
Di'i.vrn, South Snuat: & Atlantic.

19118. 1900. Inereaee 
9108,7110 
Inereaee 

2 8110
25.600 
15,700 
21,100
42.600

I9n9

" 21 .....
31............

J une 7............

Week ending. 
Mav 

•' 14.
•• 21.

1901.
67,719 48,218
68,187 45,375
68,021 43,397

Moktihai. Strekt Railway.

18-18. Increase
4.071

11,648
11,622

14-19. 
52,289 
67 023 
6 .,019

Year to date. 1901. Inereaee
968,1165 

Inereaee 
2,997 
5,204 
1,460 
5,982

I9"8.
Mav 31................ 91,331,-,98 91,412,162 91,481,127

\Veek ending.
Mav 7...................

19119.

1901.
61,284 66,598
64.963 64,987
117,390 70,003
95,003 103,180

Toronto Street Railway.

1909.
64,695
72,191
71,461

109,162

l9Ua.
ay

14...
" 21...
“ 31....

Year to date.
Mav 31.............

Week ending. 
Mav 7.. ..

•' 14...............

1907. 19,8.
. $1,290,- 56 $1,371,305 $1,481,750 

1907.
(11.111 
60,283 
«2,735 
01,941

19„9 I nereaee
$110,145 

1*09 Inereaee
5,183 
4,718 
6.322 

11,291

l9o-
62.65.1 
65,858 
65.630 

101,768
Twix City Rapid Tbaxbit Chutant.

67,736 
70,676 
71,9.62 

113 059
“ 21
"31............

Y ear to date. 
April 30.

Week ending.
May 7...............

14............

1*07. Inereaee1911*.
... $1,805,867 $1,880,‘36 $2,067,683 $18$,847

191*.
114990 
114,898 
118,020 
174,898

I Mi.

1907.
1«8,‘97
109,865
112,272
163,218

Inereaee
8,400
7,04*
9,620

l! 81*
123,3 -9
121,917
127,510

Detkoit Veiteii Railway.
Week ending.

May 7............
'• 14............

1907.
121,428 
121,723 
126,465 

180,106
Halipax ÜLEcrato Tkakwat Co., Ltd. 

Railway Receipt».
1907.
2,946 
2,757 
2,926 
4,411

19118.
116,909
121,418
127,537

Inereaee
12,460
12,3711
12,063

1919.
129,309
133,821
139,69021

31

Week ending.
Mav 7.................
“II................

1901.
2,949 
2.790 
3,047 .
4,362

Havana Kleutrio Kailwat Co.

1909 Inervaae
3,36.3 
3,264 
I Ml 
4,685

4I4
474

•• 2l. 265
" 3I 323

I noreawe
3,810 
1,893 
2.076 
3,660

Week ending.
May 2..............

'• 9..............

1908.
34,427
37,407
36,881
3.6,680
34,393

1909.
38,237
39,300
39,557
39,140
38,124

“ 16..............
•' 23............
•' 30............ 3,73

Slock Exchange Notes
Montreal, 10th June, 1909.

Trading generally ^continued lo broaden during the early part of

tinned upward tendency in Dominion Iron Common overshadowed 
the rest of the market, and on a business of over 56,000 shares it 
advanced to 46, reacted to 43}, advanced to 45 again, and closed 
at 431 bid, a net gain of 5| points. The market for Dominion 
Iron Common was a runaway one, and caution is now necessary. 
The tendency for stocks in general, however, is an upward one, 
and this phase is likely to continue as long as money remains 
cheap and plentiful. The advances in Detroit United, Montreal 
Street and Toronto Railway were prominent features, and these 
stocks all close at substantiaf gains. The interest in our purely 
local stocks is one of the prominent factors in the trading. The 
Bank of England rate remains unchanged.
Call money in Montreal 
Call money in New York 
Call money in London..,
Bank of England rate ..
Console..............................
Demand Sterling,........................ .... ....
Siity days* eight Sterling........................................................

1 he quotatiooe at continental points were an follow* :—
Market. Bank.

4%. .......... ...........
2*
1%

2)7.
91 .
»t%

Pari................
Berlin.......... .
Ametrrilam 
Hrueeele ... 
Vienna....

it 3
3}

1< 3
21 4
1 II 16 3

Sum wart or Wall's Sales and Quotations.
Closing 

bid.
June 3rd.

Closing
bid.

to-day.
NetSecurity. Sales.

Canadian Pacific..................... 917
“Soo” Common 
Detroit United.
Halifax Tram..
Illinois Hreferref............... ...1,963
Montreal Street ...
Quebec Railway:.,
Toledo Railways..
Toronto Railway................... 1,904
Twin City ... .......
Richelieu à Ontario...
British Can. Asliestos.,
('an. Con. Rubber Com.
Cou. Con. Hublier Pftt..
Dorn. Coal Com ................. 2,736
I‘«mi. Iron Common.
Dorn. Iron Preferred.

183 ! 184 !+
1,8 U-, 13» 140 +
2,741 67 60 +

145 113 115 2+
95 06} +

..,.2,738 
... 167

2131 218 +
6.3

VI9 4-
125 in +

l,2D0
...2,273

in;. 105}
83j 81 i+
91A VI*

.600 91 91
250 IP.»* 119*

1174$ 76 +
..66,603 
.. 3,928

l).*m. Iron Bond*..................$35,000
Lake of the Woods Com.... 661 
Mackay Common,
Mackay Preferred 
Mexican Power ........... 1,553
Montreal Power ...................... 3,436
Nova Scotia Steel Com.......... 801
Ogilvie Com.............................
Rio Light and Power. ....
Rhawimgan ................................
Can. Colored Cotton... ...
Can. Convertor*...................... 660
Dorn, Textile Com 
lkmi. Textile Preferred ....1,766 
Montreal Cotton...,
Penmans Common..
Crown Reserve.,,,,.

37 ! 43* +
119 123) +

91 1+
118) 117) u1,100 8.' 81 1

16 74 74) *2+
69 67

1M; VU -I+
69) 68

2.441 125) 126) U+
30

50 X 1)61
II i 43 +

6,0.60 74 +
108) 107) !
122 126 + 4

-.2,094
.13,350

.64 65 1+
3.45 315

* J»
Montreal Baxe Clearin',,, for week ending June lOtli, 

1909, were$39,988,859. For the cnrreepnnding works of 1908 
and 1907 they were $28,252,749 and $29,027,730 reepeclivelv.
,..,7a8Ad,a* Bane Cleaiieoe for the week ending June 3rd, 
I1H>9, were $IU4,250.900. For the correeponding weeke of 1908 
and 1907 they were#80,820,277an<l*90,25.',201 reepectively.

Tmonto Cliabiko» for week ending June lOlh, 1909, were 
$28,881,408. For the cnrreeuonding weeke of 1908 and 1907, 
they were $21,843,396 and $25,962,201 reepectively.

Cleabiwos lor the month of "May totalled 
$102,694,637, aa againat $320,988,639 a year ago.

Ire Bane or Kkolanu Statement thie week ehowa reeerve 
to hare increaeed hy <1,204,000 to £27,368,000. The ratio 
iucreseed from 46.61 p.e. to 48.70 p.o,

Ottawa Bane Cleabieob for the week ending June 9, 1909, 
wem $6,025 078 50 *°r tbe corresponding week of 1908 tliey

June ii, 1909 THE CHRONICLE. 883

Ü
 —

: :
i.



June ii, 1909THE CHRONICLE884

Guardian Assurance Company
Limited.

- 1821.Established

held at London onTHE ANNUAL GENERAL MEETING of this Company was 
Friday. May 28th. 1909, when the Directors' Report was presented.

Fire Department.
The PREMIUMS received last year after deduction of Re-assurances amounted to 

S2.7I6.320 showing an increase of $23,070 in comparison with those of the previous year.
The LOSSES after making the same deduction amounted to St,536,750, or .->6.53 per 

cent of the premiums.
The

of every kind) came

EXPENSES OF MANAGEMENT (including commission to agents and charges 
t„ $989,730 or 36.43 per cent, of the premiums.

Fire Account.
$1,535,750 

Ml,850 
347,880

280,155

I .ositvs after deduction of Reinsurances..............
Kxpenses of Management......................................
Commission.................... .................... .................
Agents’ Had Debts written off..............................
Transfer to Profit and Loss Account..................
Amount of Fire Insurance Fund at the end of

Amount of F’ire Insurance Fund at
the beginning of the year, via. : —51,1 .-Ml 

Premium Reserve due to P°lic»«* 
unexpired on 31st December,

General Rcsene Fund

1,225
2,550.000

$3,749,250

2.71(1.320

152,040

the year, viz. .
Premium Reserve due to Policies un­

expired on 31st December, 1908 $1,204,750 
General Reserve F'und...................... 2,b00,000

Premiums received, after deduction
of Reinsurance Premiums ..

Interest and Dividends (less Income
Tax) $3,804,750

S6 617,610S6.617.610

total funds of company.
of the proposed Dividend, and other outstandings, the Funds of the Company, as atAlter providing lor payment 

31st December last, will stand as follow, : —
$5,000,000

3,804,750
20,617,000

10,875
543,365

7,010
200.000
762,650

Capital Paid Up...................... .......... .......... ..........
General Fire Reserve Fund and Unearned Premium Reserve
Life, Annuity and Kndowment Funds ..............................
Redemption Assurances Fund ..................................................
General Accident Fund-........  .......... .......... ..........
Officials1 Fidelity Guarantee Fund...............................................
Investment Reserve Fund..................................................................
Prohl and I.osa Balance......................................................................

$30,9*5,680

MONTREALHEAD OFFICE FOR CANADA 

B. E. HARDS, A»st. Manager. H. H. LAflBERT, Manager
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April. July. October 

February, August. 
January, A pi., July, Oet 
April, October.

«
7
7
6

March. June. Sept.. l«ee. 
Jan., April, July, October 
Jan., April, July, Oeteber

7
4
4

!.. ........ April, Oetoieri..........................

7 April October.
7 March, June Sept., 1 >ee.
• Feb., Mar A usual. Ne?.
7 Jan. April, Joly, Oet.
Î Jan., April, July, Oet

'I
1 Mareb, June,Sept., Dee

I Jan., April, July,
7 March, September.
7 March, .lune. Sept., Dee.
6 March, June, Sept., Dee.

October

.Ian.. April. July. October 
•Ian. April, July, Oct. 
June, It *""*

*** 7 " Jen.. Âprii, July, October 

Jan., April, July, October

lo
4
6

« Ju .April. JrnlJ.O*.
6 Feb., May, Auguat. No» 

Jan.. April July Oet,7
Jan. April, July, Oet.
May, November. 
Jan.. April. Jely.Ort

.Ian. April. July,Oct. 
Cumulative.

March, June, Sept., Dee.
.Ian.. April, July, Oet.
» prll, Oet.
April, Oclob 
Feb, May, A

7
7

4
7
V

her. ^7
4

February, August.
4 lany., April, July, Oet 
• Jan., April, July, Oeteber
7 Jan., April, July, Oeteber

7

*Y October
1

I2.fion.ooo
63.1.000 
ti3 i.OOO

1,811.4.*! 
1,700,000
4.760A0» 
1,482,865 

146,016,000 
1,713,600 

12,800,000
1,600,000 

16.000,100

i,iM.oe

12,0004»
• au Ann .............l.»0.000 ............

6.060,600
4,17.1,000
1,600,000
1.200.000

1,600,000
43,417.100
80,600,000
13,666.000

17,000,000
700,000
•00.600

»5
'■K5S
ijtnjm

2^100,006
umj*'

78 OOO^IOj..............

■ds
1 164.060:
0.000.006

w

15=

1 - II.
7 M 
7 *1

7 84

.1 Til
0 23 1.733

12.800,
; ei
ft 23
6 78
6 4* 1,

AS
ft 12 I,

7 or, 6.000,000• 12 
ft SH I
6 H> 
6 08

1.200J»

.1 7* 1.8004»
MS
13.8S6.000
20,8.12.001»
10,116,600
S.nooouo

17,0004»
700»»

4 M
6 ■

4M

1 <;i
4 ft 2 
8 DO 
6 10

4 .17 »4».ooe 
2,0004» 
7.W0.0F. 

IN ,071

6 06 
6 70

Il M 2,000,000 
6 46 «,aoo 000
soil 2 600,000
6 #3 1,11*4»

26,000.000
•,7004» 
•AOO.Ono 

•60.011 
11.671,00

r, 4:
4 U

6 81

1,1044»
•.000.001
Muon

*>,Uri,00l
MOM»
mjm

1.000AM

« -i>
4 71

!»
6

Miscellaneous Stocks.

Bell Telephone ............................

de Com..............
Cun. Colored Cotton Mille Oo ... XI »

147 100
■I lOO
■ mo

mo
60 loo

Canada (Jenerul Electric Com. 
do

100Pfd •»*i| !"

!* ne
Canadian PaelSe........
Canadian Converters 
Detroit Klee trie St .

Dominion Coal Preferred
II 100

117 100do ,6 100
1071 K 

ill 100

Dominion Textile Oo. Com

Dorn. Iron » Steel Com.

do Ffd...........................
Svâ Atlantic^..—.........

Hallfcx Tramway Oo.
Havana Kleetrie Ky Com............

1.1 100Del nth S. 1, 100
2 1U0

111 luo
Ml 100

do Kft
w: 100

I2t too

100I 111 note Tree. Pfd............
Laarentlde Paper Com
Labe of the WoodTlf ill Co Com. ! !. 1-6 mo

1171 100 
121 100do do Pfd ....

Meek ay Com pan lee Com

BJeAîîS &£!:::
* 1 ne
74; 100
■ : ue

H0| 1U0
do Pfd 100Montreal Cotton Oo........  "!' XD

SSSKSV"^^.:.:;;
do Pfd.

123| 100
121 [
M 100I "6 100

2164 100

ue
do

N Seotia Stool â Ôonl Oo. Com.... .

PM............

40
mo

1
67 100

do 100
1261 100 
12ft 100
34 IU0

Ogtlrle Flour Mille Com ..
do Pfd.

llehellee A Out Nav. Co...
Klo do Janloro.
Sue. Paulo.................................... ..
Shawlughau Water » Power O, 
St. John Street Railway.
Toledo Ry â Light Oo. ........

» Street Hallway...............

too
131 100

101»
I (Ml

1161
ve

T to 100

MSTctS.:" ::
Twin 0It* Rapid Transit OsT 

do Premrred. .

4 60
too

F7 ioe
10ft| ue

100
i«ii w ion
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List o£ Leading Stocks and Bonds
■ EPOETF.D FOE THE CHBONICLE BY |. HILSON.SMITH A CO., 160 ST. JAMES STREET, MONTREAL. 
______  COERECTED TO THl RSDAY, JUNE lOlh. 1909,

me
per eent on 
Investment 
at preeent 

prices.

ParCloelng I 
prices or 
Last sale.

Per cent;,.. Kete of I 
°* Annual

'VS&P tM,lUend
Capital Reel
paid up Fund

Capital
•ubeertbed

BANK STOCKS. When dividend 
payable.

Asked. Bid
British North America ........................... ..................
Canadian Bunk of Commerce.. ............ 181 ...
Dominion...................................................... .... ...I
Restera Townehlpe ................................... .... 162

Per Cent. S
Ml no4,666,666 2,133,3X4

lojw.oon 6 me,nun 
3,«S».6»0 4.9*1 ,WI 
3.0004». 2.0Ü0.0UI1

April, October.
March, June,Sept., Dee. 
Jan., April, July, October 
Jan., April, July, Oeteber

4 32 lo,u»4rin 
3.968,700
8,ooo,oni'
1,000.000 M9.4N ...................
2.600,1**» 2,ftoo,ooo 241*0.000 
2J»,000 1,600,000
1.016,100 919.331
6,teo.omi 8,ikxj,uoo

00 in
11 '.Pfi

4 to tiO.iid

fiSTC."'
h^'bT-cc^h-:

Imperial

iltorSl'ïï&i;::.'.:
Metropolitan Bank .
Montreal .V.V.'.V,

New Brunswick...............
Northern Crown Bank
Nova Scotia.....................
Ottawa........................................
Provincial Bank of Canada.

100/6" March, June. Sept., De 
March, June, Sept. |!ec. 
March. June, Hept. Dec. 
Feb., May, Aeguet, Nov.

... ns: 8 .10 2,180 000 
897,70ft 

5,000,000

9Lno

& :y.
.00

1,964.960 1,941,19ft 1,080,000
6J».000 6.0U0.II0U 4,000.000
l.ooo.ooo i4»,ooo i,me. ooo
3,600,me 84100,000 3,1», roo

I4.400.ute 14,4004» 12,000,001.
TBo.om»

2,207JW 
3,000,010
3.0004e 
1.000,078
l.wi.ono 1809.000 l ,210 onu 80 ru
4,*07,*1*1 4.«.,4W> ft.36*/*' llft.oi
1,0/1,1 til I,*82.226 1,1*2.2/6

900,001» 200,000

io3* 162

m m■as i5i 
... 2761 ....

:::: *■ ::::

81.00 Feb, May, Aug , Nov. 
March, June. Sept., I»ee 
Jan., April, July,October 
Jmi., April, July, October 
March, June. Sept., Dee
Jan.. April July, 
Jitnuaty, .Inly.
•Ian.. April, .Inly, October 
March, June. Sept. Dec. 
Jen. April, July,October
March, June, Sept., Dee. 
Jan., April. July. Oeteber 
Feb. May, Aug. November 
Ma*eh, FopU inbor.

4 9) 66
10".

(M *

100.00
63.33

176 ie

10
lo:t '.*• •

4 70 760/ 00 
2.201,lift*
3,1»,me 
s,me non 
i,me,ooo

hi1,3124100
fto.om»

8,4011.000
ISMS

900,00»

Oetober
.-‘7 6

12
*6

1*'4 VI ou
.'lu 4 M mine

30.00

£ 6 1*41 -** 7
yal 238 233 4 1.1 10Standard . 

St. Stephens lli 1/.94
.601186.000

361.048 76.000
! 29,469 207,371

*'*?!***! 4,600,000
4,883.* il 2,000,000
1.800.000 
1,201,19»

803.212

6
Rt. Hyacinthe...............
Sterling.,........................
Toronto.

804,601» 
876,300 

4.000,01»' 
4,867,800 
iA00,0mi 
3,207.200 

•96,000

20 77
00 Kcb„ Mey, Aug., Nov. 

March, June, Kept.. Dec 
Jan., Api., July, Oet.
Feb.. May, Aug., Nov. 
March, June, Sept, Dee,

2ft
112.60
46.96

Union Bank of Hallfai 
Ualon Bank of Canada 
United Empire Baak.

io.no
66 22

1,200,000 
1 000,000

4

: ::
:

55
,

il
:

85
:
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Bfll Telephone Co........... .. 104)

Uen. Colored Colton Co... 100) ..

Dominion Cool Co........... 97)

Dominion Iron A 8l#rl O 91) VI
“ 2nd Mortg. Hda.J ••

Dom. Tr*. Hern.“A"... 9C VI

«B'1.... 100 97

"C90 9:,

“D”.... 10CI 90
Hnueiie Klrctnc lUilwer. 99
Helifsi Tram ....... „....
Krewelin Mill Co.............

UkeoftlieWoo.il. Mill Co

Unrentide Paper Co.......

Magdalen lelend..............
Me. lean KlectncL.Co....
Mrs. I/I A Power Co.
Montreel I. A l'ow. Co....

Montrée! Street By. Co...
N.a. Steel A 0*1 Co......

N.8.Steel Coeeolideted...

Ogil.it Milling Co.........

Price Broe........................

Rich. A Ontario...............
Bio Jenei

Beo Penlo.

Winnipeg Kleewio.

n

.. ion

.. 104

107

no no

S7 .. 
89 ..

1011

105

ro......... 90

106)

let Oct. let Apt. Bk. of Montreal, Mil.. April let, 1925 
.. April 2nd, 1912

6 $.1,363,000

6 2,000,000 2nd Apl. 2nd Oct

6 5,000,000 let May let Noe.

5 7,674,000 let Jan. letJuly. Ilk.of Montreal, Mil.. July let, 1929

« 1 1,968,000
6 158,600

6 1,162,000

1,000,000

450,000
8,311,561 let Pel., let Aug. 52 Broadway, N. T.. Keby. let, 1*62

600,000;I«I Jan. let July Ilk, of Montreal, Mil. Jany. let, 1916
760,000 1st Mch. lit Sept Royal Trust, Mil.ee. Sept, let, 191(1 Redeemable at 110

1.000.000 1 Ml June 1st Dec, Merchants Rank of
r««..la llAwinaal I t_____1-4 1009

1,030,000 2 Jan.

.. April 1 et, 1940 Ko.loommt.le. at 105 an d 
Int. after May let, 1910

let Apl. let Oct. Bk.of Montreal, Mil. $250,000 Redeemable
1 March 1 Sept. Royal Tru.t Co., Mil March 1 at, 1925 Keileemahleat 110 anil

Interest.
Redeemable at par al­

ter 6 years. 
Redeemable at 105 and 

Interest.
•« « ««

Keby. 1st, 1962 Redeemable at 105

6

I

6

6

6
Canada, Montreal.. ! June let, 1923 

3 July. Bk of Montreal, Mil.. Jany.2nd, 1920

30 June 30 Dec. 
1 Jan. 1 July.
I Feb. 1 Aug.
1 Jan. 1 July

6 267.000
6 6,000,000
6 12,000.000
4} 6,476,000

* ! July 1st, 1936
Feby. let, 1933

" Jany. let, 1932 Redeemable at 105 and 
Inb after 1912.May let, 1922 

July let, 1931
44 1,600,000 1 May 1 Nov.

2 2*2 000 * * July. ) U.B.of Halifax or B.
1 ’ J ofNeS.lltl.or Toronto.!6 !

Redeemable atl lOar.d
July let, 1931 Redeemable at 116 an-t

July let, 1932 KedeemAbleaUMand 
Interest.

6 1,470,000 1 J«e 1 July.

6 1,000,000 I June 1 Dec.

6 1,000,000 1 June 1 Dec.

5 323,146 1 Mch. 1 Sent............
5 23,184,000 1 Jan. 1 July. ••••••

C. B. of C., London 
5 4,000,000 1 June 1 Dec. Nat. Truet Co., Tor.

I 1,000,000 1 July 1 Jan. Bk.of Montreal, Mil..
5 « I :i,000,000 2 July 2 Jan. do.

Ilk. of Montreal,MU..

June let, 1925

ee.. ••••••••••
Jany. let, 1935. *

June lit, 1929
Jany. let, 1927 
Jeny. 1st, 1936

• •••••••

Ifiecl

(formait Amrrirait
UnsiiraiKr d'umpan|i

Kriu y ark
STATEMENT JANUARY 1. 1900

CAPITAL

$1.300.000
WESEKVEO FO* ALL OTHi* LIABILITIES

* NET SURPLUS

5.467.353
ASSETS

♦ 9

AGENCIES THROUGHOUT CANADA.

Much desirable territory 
is unoccupied, ready for 
men who can demonstrate 
their capabilities. Policy 
plans recently revised, 
thoroughly in accord with 
new laws, with reasonable 
premium rates ami liberal 
values and rights.
Are You Out of Thtm ?

Many Coed Places

•re aeltleg fer ike

RIGHT MEN.

Union Mutual Life InsuranccCo.
Faso R. Rkiuidi, I’fraidtnt PORTLAND. MAINS

MBRRI t. MORIN, Chief Agent fer Oimadg, 
161 61. Jamee Street, MONTREAL

ere iUrteloe Province of Quebec sea 
Al.TFSf I JOSKI'H. Manager, i$l 8A

For Agent fee In the Went 
Kaeiern nnlatto, apply to W
pan Umt, Moo tree!

London Guarantee & Accident
Company, Limited.

Bonds Issued Insuring employers and' 
Cor .«allons «gainst loss Ihrouglt Hie 
de fall a lion of Irusled employees. Bonds 
for legal purpo 
Liability Insurance.

ses. Administrators'Bonds'

Moalr.al 4 ••«-

W. Hayne McCombe • Canada Life Bldg.

June ii, 1909THE CHRONICLERRfi

STOCK AMD BOND LIST Continued
a*w

Closing
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British American 
Bank Note Co. Ltd.

THE NAME IS
THE GUARANTEEHEAD OFFICE I

Wellington Street, OTTA WA, Canada
■••I modern end complete ippllencei tor the production end 

protection idilnit counterfeiting el BANKNOTE!, BOND», CHECK 
CERTIFICATES, POSTAGE end REVENUE STAMPS end ell Docu­
ment! el A Houetory value.

The Work executed by this Company Is accepted by the

LONDON. NEW YORK. BOSTON
end other Stock Exchanges.

BRANCH OFFICRB I

e bleurv Sri*kbt. - Montreal

TRADERS' BANK BLOB. - TORONTO GRANULATED SUGAR

RADNOR ■ ■ ■

"Radnor is a purely natural water,brilliant, 
pleasantly sparkling, and delicate to the taste."

The Lance!, London, Eng.

MANUFACTURED BY

The Canada Sugar Refining Co., Ltd.
MONTREAL

BADNOR IS BOTTLED ONLY AT THE SPRING

For Sale Everywhere

CHIPPENDALE EFFECT.
A NEW FEATURE IN

«6 Macey ” Sectional Bookcases

SOMETHING FOR VARIETY OF 
SECTIONS. 
ARTISTIC 
EFFECTS. 

MECHANICAL

A
LITTLE BETTER.

A
LITTLE NICER.

A
LITTLE RICHER

then the type of

SECTIONAL
BOOKCASES

FEATURES. 
WORRMANSHIP 

AND FINISH
THE

•• MACE Y "
LEADS THE

WORLD.

which has heretofore 
here oa the market.

OUK “ MACE Y '• BOOKLET BENT FREE ON REQUEST.

CANADA FURNITURE MANUFACTURERS
LIMITED,

~ - — General Offices. WOODSTOCK. ONT.

!

1
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|grttfcatits'|$atikof<EattaiUThe Canadian Bank 
of Commerce Capital Paid up ...............................  PC,000,000

Reserve Fund and Undivided Profile •«,«00,967 
HEAD OFFICE, MONTREAL

Board of Directors

Bast*;.* mtr votmwsm
II. A. Allan, K«q <;. M Haye, Knq. Ales. Barnet, K*q K. W. Blackwell 

T K

Paid-up Capital 
Rest

$10.000.000
6,000,000

t. P NcNca. General Manager.
Mbrrkit, SupL of Krancbea and Chief Inspector.

Inepoctore
HKAD Or F ICC: TORONTO

BOARD OP DIRKCTOR8:
, President

J..I Galloway 
M. J. ManningIT'■ K W

MON
ROBT. KILGOVR.Heq , Vlce-Pree 
HON. LYMAN M lONKB 
PKKDKRIC NICHOLLS.
MON. W. C. HOWARDS 
7. A. LASH. Kaq . K.C.
H. R WOOO K«q 
IION J M. GIBSON K C„ LL O 

ALHXANOKR LAIRD OenersI Manager 
A. II. IRKLAN1». Superintendent of Branches

PALEUR Ksq 
ORO A. COX 

MATTHKW I.KGOAT. H«q. 
IAMRS CRATHFRN, Ksq. 
JOHN MOHKIN. Kaq.. E.C., 

W. FLAVKLLK. Kaq 
KINGMAN. Kaq.

Branches end Agencies
Ontario

Ingenoll 
Kincardine 
Kingston 
Lancaster 
Ijmsdowne

H.q
Mitchell
O.V*"”

St. Thomasllespeler 
Kgsn ville 
Klgin

Finch
Fort William Ireamlngton 
I alt

Gananoque 
Georgetown l.ocan 
Glencoe l.yndhurst
Gore Bay 
G ran ton 
Hamilton

Alvlnston 
Athens 
Belleville 
Berlin 
ItothWPlI 
Brampton < 
Chatham 
Vhauworth 
Cheeley 
Creemore 
lH«lta 
Hanover

LL.I>. Tara

Orillia Tilbury
Ottawa Toronto
Owen Sound '• Pari. 81. 
Parkdale 
Perth 
Prescott 
Preston

Stratford 
St. Kitgene
Ht George

Beanharnols Shawvllle
I ac hi ne Sherbrooke
Quebec St. Jerome

" St. Hanveer St. Johns 
Rigaad

Manitoba 8“ »<•»«•
Portage la Sonrls

Prairie Winnipeg

Seville

Walkerton
Watford

West Lome 
Wheatley 
WUltametown 
Windsor
Tarker

Little Current 
lAt .donBranches in every Province of Canada 

and in the United States and England. Markdale 
Moeford 
Mi Id may

Montreal Offlcnt U. H. Walker, Manager
Montreal Ulead office) St. James Street 

•• 12? St. Catherine Street Fast
" 3») St Catherine Street Weet
" 1330 St. Lawrence Boulevard,

Louis

Lomdom (England) Office i 2 Lombard Street, R.C.
S. ('ameron Alexander 
11. V.F. Jones j Managen< 1330 St. Uw 

Town ol Ht. St. Joette

Napinka:
IMt'uTk*.

Albert*
K.lmonlen M.nnvlllr S.dj.wirk Vipnlll.

1 .iront b. Mrtllclli, Hkt St.til.r WMuklvl,
l-rdur Old. Tofl.ld W»lo«rt«hl
l-Blhhrid,, Itrd Drer okntoki Wllll.lon iCb.Vi.1

•meketehewan brltleh Columbia
OBUi.bori.uib Oibov Unit, VkMoartr

M»l>l« Crank Mnl.llln Wbluwood Victoria 
In United States-N,w York *n««f. « w*“ *»• 

Bankers In Crest Srltaln-The Kuj.i Bunk of Beotikod.

Brandon

Gladstone

Calgary 
Ca 
CarsUlre 
Daysland

Garnduff

Griswold
Macgregor
Morris

Flaw York Office i—16. Kiohange Place 
Win. Ora?
C. D. Macklnloeh

| Agent,

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit and 
Drafts on Foreign Countries, and will negotiate or 
receive for collection Bills on any place where there 
is a Bank or Banker.

The Molsons Bank The Bank of OttawaIsnrfsmisJ kp Art si Partlamaat. 1666.

$5,500,000 
S,500,000

CaplUl PaM Up 
■aeerve Peed Established 1874

BOARD OP DIRICTORB^
a H. Kwnto. Vice-President 
j. P. Clbowobh 
«M. C. MclWTVBB

CAPITAL (Authorised) - - $5,000,000 
CAPITAL (Fully Paid up) - 5,000,000 
Best and Undivided Profits 3,405,991

Was. Mot-aon Macrnnseow, President.
W. M. Ramsav,
H. Maisusd Molsos, -.

Gao. K. Dbummomd.
Jambs Klmot. General Manager.

a. D. DvauruiD, Chief Inspector end Bnperinteedenl el Branches, 
am.

Inspector.
H. A. Hanatna, Assistant Inspector

W. W. L. CmrwAN. J. H. Cam 
Aar

W. H. 1>B
sat. Inspectors

BRAHCHRS :

Head Officei
OTTAWA - - ONTARIO

ALSSSTA OFT*BIO- Coat.OSTlllO -Coal
Kaeter. Himcoe. Fraaervllle and
Prank ford. Smiths Pa Ha. Riviere dw Loop
Hamilton. at. Marys. Lachine Locks

lames Street St. Thomas Montreal—
Market Branch. Hast Red Bch HL lames Street 

Henaall. Toronto 8t.Catherine 81.
Highgate RaySI.eet Market 6 Mar-
Iroquois yucca M W. hor Branch

• Kingsville. Trenton. at Henri Brth.
London. Wake. Maison ace ve

uEL

C0LVSS1A
Reveletohe.

Westminster Av
■AllTVBA

i‘p*e Agents in every banking town 
in Canada, and correspondents 
throughout the world . . • • 
This Bank transacts every de­
scription of banking business .

Wte. West Toronto Quebec. 
Wtlliamsborg. Richmond

l.whuow
Meafotd.
Merlin
Morvteherg.
Norwich.
Ottawn.

Pott A 
Rtdgetown.

06 T A 610
Amher*tbnrg,

■ruche tile
ville.

Clinton
Drambo
Dutton

St Ceeaire 
-tore I

quisle
AH ht hash a ate There* de
Chkontimt BUinvIlle
Dmmmond ville Victoria ville.
K now lion. Water lea

Woedetoca.
ZnHch

Alvi

Cheotet

AGKNTS IN ALL THK PRINCIPAL CITIMS OP TH6 WORLD
New York AgentsLoudon. Rug laud Agents. Parrs leak, Limited.

Mechanics National Bank.
^Collections mnde In sll peris of the Donletoe. end reteree promptly 
remitted st lowest rates ol escheege Commercial Letters of Credit and
Trawl Mrs' ClecmMr Letters Mewed, avaiMbM la all parts a# Uw World. GEO. BURN, General Manager



IMPERIAL BANK OF CANADA
CAPITAL AUTHORIZED .
CAPITAL PAID UP 
RESERVE

•10.000,000 
a,ooo.ooo 
0,000,000

HHANCIIK» IN PMOVINCK OF ONT 
Amherst- Klk Lake Harrow

bur* Hears Ingrraoll
Hr I wood Fergus Keeora

Pon thill l.lstnwel
Brantford Fort William l.ondou
Ca edon K liait New l.iskeard
Colwlt Cowganda Niagara Falls
Cochrane Hamilton

AKIO
a the H.ste. Marie 

Ht. Catherines 
Ht. Davids 
st Thomas 
Theaaalon 

Heratone Toronto 
Colliorne Welland

Woodstock

Niagara o

*rorth Bar 
Ottawa 
Port a i 
Hum»
Fort
Khlgeway

BMANCHFM IN I'RtfVlNCF OF OVKBFC 
Mon ra vat, yvkaac.

BKANCHKH IN l‘KOVI'CK OF 
J Portage l.a Prarle

Holton

MANITOBA,
Winnipeg

... . . «HANCHKH IN I'HOVINCK (IP AI.BKRTA.
A.h.b"k. La........ MhMW. R.d U,,r.

IN RROVINCK ON IlK ITISH COI.VMMA. 
«.«•hrook^OoUl»», ^Mklirl, Nelaon. Kt.el.tole,

Saving» Rank Department.
Interest allowed on decile at current rate from date of deposit.

Brandon

BKANCHKH 
Arrowhead, C

The Sterling Bank
OF CANADA.

Head Office, 
Montreal Office,

Toronto. 
157 St. James St.

The Metropolitan Bank
HEAD OTTICE ; TORONTO, ONTARIO.

• - $1,000,000,00
1,277,404,49

Capital,
Rcierveand Undivided Profiti •

oiaeoToae
B.J. Hoe»» Itog. PiMldMI. I», K. TltOHiON, Bag. K C„ Vin-tan 

Hlr W. Mortimer Clark.
Thomaa krid.liaw, Xag. John Ktratbrook. Keg.

Jamaa Kyrte, Bag-

W. D. BOSS, Oeeeral Maui 
A GENERAL BANKING BUSINESS TRANSACTED.

•r.

Eastern Townships Bank
Quarterly Dividend No. 106.

Notice 1h hernby given that a Dividend at the 
rate of eight per cent, per annum upon the Paid-up 
Oapltal Stock of tbla Hank for the current 
will be payable at the Head Office and Branches 
and after the second day tuf July next.

The Transfer Hooke will be closed front 
loth to the 30th June both days Inclusive.

quarter
on

the

By order of the Board, 
J. MACKINNON.

Oenerul Manager.
Sherbrooke, 3let May. ltkW.

The Dominion Bank
HEAD OFFICE I TORONTO. CANADA. 

Capital Paid up,_ 93,980,000
Reserve Fund and Undivided Prolit», 95,300,000 
Assets, • • . . .
Deposits by the Public -

$31.000,000
931,000,000

DiaecTon,
B- B. OSI.BR, m. K, . .
WILMOT U. MATÏHKWS,
A. W. AUSTIN 
W. R. BROCK 
A. M. NANTON

PB BS1DBNT
VlCe-PBEBIDSKT 
R. J. CHKISTIK 

JAMKS CAKKUTIIBKS 
JAMBS j.FOY. K.C..M L.A. 

J. C. RATON.

CLARENCE A» BOGERT, • General Manager

Branches and Agents throughout Canada and the United States 
Collection» made and Remitied for promptly. Draft» Bought end Sold

Commercial and Traveller»' Letter» of Credit
issued, available in all per ta of the world.

A General Banking Business Transacted.
Noatreal Breach i I >2 ST. JANES ST J. M. HORSE V. He eager

CAPITAL PAID-UP 
$3,900,000

RESEBVE FUND 
$4,600,000

HEAD OFFICE • MONTREAL
97 BRANCHES THROUGHOUT CANADA

11 AGENCIES IN CUBA
San Jean, Porte Rico. 

New York Agency
Nassau, Bahamas 

68 William Street

savings ... wssrasasrasr^ssss';
DEPARTMENT ÏTklSStÆEir--orcm“,,d

Bank of Nova Scotia INCORPORATED
IS32.

lEsiivV riiNo".
HEAD OrriCE i MAIIEAX. N.S.

. .. - OIBBCTORS
Jomw Y. PavzAHT, President Chari kh Abchi*ald. Vlce-Prenid' nt

° s-c,mvMI {i *•”» 
u n SB,, .„5e2,rel M»»«ger a otle», TORONTO. ONT.
H. C McLeod General Manager If Watem, Asst. Gene.al Manager 

Geo. Sanderson, C. I). Schuman, Inspectors.
HH ASCII tLA

*cul"

$.3.000.000 
fl.400.000

A.*f M
Branches in

THE HOME BANK
Ol Canada

Original Charter, 1884
The accounts of business houses and cor­

porations solicited and every requirement of 
banking satisfactorily filled 
promptly attended to,

Collections 
Drafts or money 

orders issued payable anywhere in Canada, 
Great Britain or United States. Letters of 
Credit issued.

Head Office.
JANES MASON, General Mamger.

- Toronto
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Ii£ Royal Trust Co.OVER $97,000,000
TM IM»Gila l« Ufa liunace In fnrcn el ro,8.v.irlisi.,f,î".iiïïS2,"L

RESERVE FUND. ISM,000
THE

#\^S\PRLDENTIAL FAID-UP. $710,ON
bo Ate of Bernois :

Hod LORD STRATNCONA 4 MOUNT. ROYAL. Q.C.M.O 
PRESIDENT.

Hen. SIR OEOROE DRUMMOND, K.C.M.O., 
VICE-PRESIDENT.

lull wit Ike CreiltM Giln In INI el 
Hi Lite Insurance Cempinj In Ike 
WerM.

Rlgkl

We want Agent*.
Xliwy We want Manager*.

We want^YOt!
THE PRUDENTIAL INSURANCE COMPANY OF AMERICA

„ M.SMTAOU ALI A* C. R- HoBMKM H. V. MRBRI11THmbVÏovm si* w.C. Macikhiai I» DaiidMomic.

s.k William C. Va* Ho**b. k.c.M.o.

H. ROBERTSON, Manager 
SAFETY DEPOSIT VAULTS i

109 St. James St., Montreal

Incorporait aa a Slock Company by the Stale ol New Jcracy.

Write lor AgemvJOHN. r. DRY DIN, President.
HOMI Olflt I. Nl WARN. N. J.

National Trust Co., Limited.FOUNDED 1702
$1,000,000

500,000
CAPITAL PAID UP 
RESERVE - -

OFFICES Montreal, Toronto, Winnipeg, Edmonton, Soakntoo" 
Authoriacl to accept and ..rente True» ol .yery rt.Ktlp- 

tlon and to net in any of the follow!nr caparitiea . 
Executor. Adm/nialralor.A.-iiinae. Liquidator, Con. Ai dot 

Montreal Board of Directors s

Insurance Company ol 
North America

Jam.» earn.»*, Kaa Dirmdor Canadian Bank of Commerce. 
|j. Molatm'o Bank.

Montreal Offloaa and Safety Deposit Vault».
Nstlossl Treat Buildlaf.

A. O. BOSS -

PHILADELPHIA

I S3 St. Jamee Street
*3,000,000
lt.OM.062

140,0)0,000

CAPITAL,
ASSETS JANUARY I. 1908,
LOSSES PAID EXCEED, . .

ROBERT HAMPS0N 6 SON 

Central Agtati 1er Cassia,

The Trust and Loan Co.
OF CAXAVA

INCORPORATED BY ROYAL CHARTER, A.D I8«
$70,706,661» 

14,000,000 
7,946,666 
7,736,474 

770,333

MONTREAL
Capital Subscribed, • •
With power to Increase ta .
Paid-up Capital, ...
Reserve Fund. a
Spedel Reserve Fund . •

MONEY TO 1.0 VN ON K KAL HSTATK *NU 
SVKKHNDHk VALUKS OF LIFK roLICIKn.

26 St. James Street, Montreal

FIRE AGENTS’ TEXT-BOOK
Si innotited Dlctlefury el Iki firm id twekileil pkraici 

Ii coawo* >m sweat Flra Uadifwrllin.
By J. GRISWOLD.

T. nhick it laeeided s Policy Ferw leak. Tke ukels sippli- îua’îï», Æ5?pre-rali Ci.cill.tlM Tlwe T.klc., 
iuklliktd it IN ittlcs el

THE CHRONICLE, Montreal. As Fiscal Agent
$2.00Price

This Trust Company pays Bonds, 
Coupons, Dividends, and manages 
Sinking Funds for Municipalities, 
Railroads and other Corporations. 

Correspondence invited.

United Empire Bank of Canada.
Had Office, corner Yongc and Front Sts., Toronto

mttrr investor» will And • safe ***4. !***■§ 
i.rouoetllon in this New Canadun Bonk stock (Issued 
st par) Ali*»*mrnt$ will I* made to rsrljr sppliesst».

Geaarel ManagerUEORtlE r REID.

Montreal Trust Co.
2 Place d'Armes-Montreal

national provincial plate class insub. 
ance company, limited.

ÆWaSS 
7” Krtaasajga
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
McGibbon, Casgrain, Mitchell & Weldon

Victor R. Mitcbsll,
J. W. WKi.noN,
J. J. CKKKI MAN.

SOLICITORS * BARRISTERS-AT-LAW

Cinidi Lite Building, Montreal, Canada
Cable Address : •* MONTGIBB,” MONTRKAI,

Bell Telephone Main 771
T. CHA KR-CaSGR AIN, K.C., 
A. Ckask-Casgrain,
K. M McDovoali . r. W. EVANS C, B. O. JOHNSON

Evans & Johnson
FIRE INSURANCE

Agents Brokers
F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET, 

MONTREAL
Advocate, Barrister A Solicitor.

New York Life Building. - MONTREAL.
Càbi.k Addskss, " Far mac " Montreal. A.B.C. Coiik GENERAL AGENTS

ÆTNA INSURANCE Co., ol Hartford 
BRITISH AMERICA ASSURANCE C0„ el Toro.to 
SUN INSURANCE OFI ICE. ol London Eetleed 
HOME INSURANCE CO., el New York

FLEET, FALCONER, OIGHTRED, 
1‘HELAN, WILLIAMS A BOVEV

Standard Building, 197 St. Janies St. Montreal 
C. J. FLEET. K.C. A. R. OVOHTRLD. K C. H. S. WILLIAMS. 
A. FALCONER, K.G M. A PHELAN. WILFRID BOVEY.

HKNKY N. CHAUVIN GR(I. HAKOUl HAKKR

CHAUVIN & BAKER
ADVOCATES

Metropolitan BulldlaJ. I 79 Si. James Street 
Tel. Mala 2 I «4. MONTREALMcLennan, Howard & Aylmer

Advocates, Barristers and Solicitors 
BRITISH EMPIRE BUILDING 

Tel. Main so 86 Notre Dame St Vest, Montreal
J. Casbir Hatton, K.C. TCounaet)
K. Kdwin Howard 

Cslile Address

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

doom 56. <«««.• Lilt Bulldlno. 160 SI. James. HONTtML.
<i hukniokim: a . k: \„c:,n. akthukj. England, Am

Francis McLennan, K.C 
H. V. P. AVLIdKR 

“Nottah Montrral." Hon. Sir Alexandre Lacoste, K C.

Kavanagh, Lajoie & Lacoste
ATWATER, DUCLOS, BOND & MEAGHER 

ADVOCATES 
160 St. James Street, Montreal

ADVOCATES. SOLICITORS. Etc.
Provincial Bank Building , 7 Place d’Armes.
H. J Kavanagh, K.C.
II. tierin l.ejoie, K.C.

Paul Lacoste I,.I..|, 
Jules Mathieu, I..1. B

A. W. ATWATKR, K.C. 
W. L- BOND

C. A. Dl’CLOK, K.C 
J. J. MKAGIIP.K KDWIN HANSONJ. R. COULIN WILLIAM HANSON

Hanson Brothers
Canada Life Building.

Investment Brokers
McCarthy, Osler, Hoskln & Harcourt

barristers, soucitors, etc. 
none urt nutuNWi,
VKTOtlA STittT,

MONTREAL

TORONTO Government, Municipal, Railway and Induatrial Bonds 
and Securities BOUGHT and SOLD.

Investments suitable for Insurance Companies and 
Trust Estates always on hand.

Members Montreal Stock Kirhange.
CABLE AIU»KF.SS HANSON,

John Hobkin, K.C F. W. IIabcovrt.K.C. H. S. Oat kr. K C 
Lbiomton McCarthy, K.C, D. !.. McCarthy, K.C. 

Britton osi.kr. J. F. II. McCarthy. 
Counsel : Wallace Nkarit, K.C.

EDWIN P. PEARSON
NORTHERN 
ASSURANCE CO.R. Wilson-Smith & Co.

STOCK BROKERS

nrricRH :

Adelaide St. East, Toronto

Municipal Debentures

BOUGHT AND SOLD
Members Montreal Stock Exchange

Guardian Building 

160 St. James Street, - Montreal,
WRITE fob quotations

Mi King SI W
loroelo.G. A. STIMSON 81 Co.
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000

f-ll.. Brunch . Bend Oltlcn. Gu.rdln. Bnlldind. MONTREAL.
H. M. LAMBERT, Manager.

CANADIAN TRUSTEES 1
BERTRAM E. HARDS,W. M. Ramsay, Esq. (Chairman)

. (Deputy Chairman) 
R. Wilson-Smith, Esq.

Assistant Manager.Hon. A. Desjardins 
i. O. Gravel, Esq.

The LIVERPOOL and 
LONDON end GLOBE

Insurance Company
$3 5,000,000 

4,000,000 
230,000,000

Cash Assets exceed - -
Canadian Investments exceed

Canadian^BrlnchTHead Office, Company’s Building, Montreal.
J. GARDNER THOMPSON. Resident Manager 

J. W. HINNIE. Deputy Manager

CANADIAN DIRECTORS ,
*« c^usroN^ch^.^

KIR alaxandkr lacost*K. USUMMOND. Krq.ORO
JAMB* CKATIIKSN. H«1

K Th« Northern Assurance Co. ysiîîâ&
"Strong as the Strongest”

0 Capital and Accumulated Funds, . . $49,490,000
Head Office tor Canada, 88 Notre Dame Street West, Montreal.

ROBERT W. TYRE, Manager.1 >

accidentmarineLIFEFIRE _____ _________

Commercial Union Assurance Co.
umr,-r. "avzv:

Life fund tin special trust for Life Pollc, Holders,
Total Annual Income» exceed* i 1 >$6,250,000

iTotal Fund*» exceed * 9 1,107,640

HeAd o-rsa^sçrssafi-Applications lor A|«acio solicited in nnrepre Canadian Branch
W. » JO FLING» Smpi. •/ JgnuAe*.

■ 
« 

«
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WHEN YOU ARE OLDsy>e
Who will provide the money to keep 

you ?
Will you he compelled to keep on work­

ing the name as some old men you knowP
WESTERN

ASSURANCE COMPANY
Incorporated In T8SÎ

$3,130,384.82 
887,495.86

SECURITY to POLICY-HOLDERS, 2,242,888.96

ASSETS, 
LIABILITIES, :

: ::
: :

will guarantee you an Income In your old 
age. Do you want It ?

A small monthly saving now will secure 
you against want when you are old t It 
will also care for your loved ones when 
death calls you from them.

1IK.AU OKK1CK, WATKHl.OO. ONT.

LOSSES paid slice orpaniution ol Cob-
«1,014,051.79pony,

1)1 HECTORS :
Boe.OEO.A.CO*. Pr-Md-nl 

W. 1. MOCK and JOHN HOSKIN, K.C.. LL.D.«
Vlc<*-Presidents

W. B. MK1KLK, Managing IHrevtor.
ROBT BICKKKIUKK, M.P.

Z. A. LASH, K.O.
OKU. A. MORROW 
PRKOKRIC NICHOLLS 
Sir HENRY M. PELLATT 
K. R. WOOL

Law Union & Crown
Insurance Co. of London

Assets Exceed - $29,800,000.00D. B. HANNA 
ALKX.LAIRD 
AUGUSTUS MYKH8 
JAMK8 KKRR OSBORNE 
E W. COX

Over SOpOCOpOOO Invested In Canada.
pled on almost every description of 

insurable property.
Canadian Head Office : 112 St. J. mi * Street, corner Place d *rmes, 

MON l MEAL.
Agents wanted throughout Cauad.i J. E. E DICKSON, Mgr.

Fire Risks neve

I
(HEAD OFFICE, TORONTO MONTREAL PARK St ISLAND 

RAILWAY COMPANY
NORWICH UNION

FIRE OFFICE.
I.ACHIXE.—From Post Office, 20 min. service; 

a.m. to midnight. From I.achinc.—2u min. scr-5.40
vice; 5.50 a.m. to 12.45 midnight.

SA V LT-AU- It ECO U.ET.—20 min. service, St. 
Denis Street, iroin 5.20 a.in., and from Henderson’s 
Station from 5.40 a.m. : 40 min. service from 9.40 a.m. 
to 3.40 p.m. ; 20 min. service, 3.40 p.111. to 8.20 p.m. ; 
40 min. service, 8.20 p.111. to 12.20 midnight. I.ast 
car from Sanlt : 12.40 a.m. ; from St. Denis St., 12.20

FOUNDED 1797 
AGENTS WANTED

HEAD OFFICE FOR CANADA: TORONTO
a.m.JOHN B. LA1DLAW, Manager MOUNTAIN'.—Front Mount Royal Avc., 20 min. 
service, 5 40 a.m. to 11.40 p.m. From Victoria Ave., 
Westmount, 20 min. service, 5.50 a.m. to 11.50 p.m.

CARTIERV1LLK.—40 min. service from Snow­
don's Junction, fi.oo a.m. to 12.00 p.m. From Car­

lo 11.40 p.111. Subject to change,

JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

tierville, 5.40 a.m. 
without notice.

LOVELL'S

Gazetteer of the Dominion of Canada The WATERLOO
C ontvninK the latent and mo«t authentic 

description of over Mutual Fire Insurance Co.
ESTABLISHED IN 1863

14,850 CITIES, TOWNS, VILLAGES AND PLACES
W DISTRICTSIN Tllh I'KHVINVFS A Mi TIIH NF.

VF TH * FOR ll-WFST TF.RKITtlKI 
FRANKLIN. MACKFN/IF, KHFWATIN ani> l 

liter with
WATElft.00, ONT

TOTAL ASSETS Jilt DEC.. IW. SAW.OWM 
POLICIES IN FORCE IN WESTERN ONTARIO OVER JO,HI

YUKON.
NC.AVA,

IFS HEAD OFFICE :
Newfoundland

and of over

3,000 LAKES ind RIVERS, with a TABLE of ROUTES
Prie* >8.00. Free by Mall,

John Lovell t Son, Ltd., Publishers, Montreal.

OEOROE DIEBEL, Vlce-Preildtel 
T. L. ARMSTRONG

l«i,«tier

WM SNIDER. Prnidnl 
FRANK HAI0HT.

AUeiger

' 
V

Ô <a
xi <

«O uSt'* U
_

a
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INSURANCE
OFFICESUNMANITOBA smmPHD ». P- ITIO

(FIRE)
Assurance Company

Head Office 1
Threadneedle Street, - London, England

The Oldest Insurance Office In the World.
Surplus over Capital and all Liabilities exceeds

$7,000,000

Poetics Guaranteed by the Liverpool 
s London a Globe Insurance Company

... .pvlrtolhr Hn'l i>l*c: 111*1, ModIimI

Canadian Branch I
IS Wellington Street East, Toronto, Ont 

H. M. BLACKBURN, ManagerMOUNT ROYAL ASSURANCE COMPANY
This Comnanv commenced buriww in Canada by 

dcptieiting $*'HHkOOO with the Dominion Gowtmmeni 
lor security ol Canadian Policy-holders. _____

authorized CAPITAL, SIMW
■BAD OFFICE i • ^MONTREAL

View-President, Ho». H. B. lnlnwttte

J. E. CLEMENT. Ir.. Oeeerel Masné—■
Agente wente«l In Montrml end Province of Quebec

president, Rodolphe Forget

ANGLO - AMERICANResponsible

rut: INSUBANCE COMPANY
Head Office, 61-65 Adelaide St East, Toronto

$1.000,000 
IMO.IOO 

IS 1.084.00

. .THE

London Assurance
CORPORATION

OP ENGLAND

authobized capital.
SUnSCBIKED CAPITAL.

VrMMcm"J!2!V Co”f=m=t:- N 'sHkVsTONR^^*^

H. n. BECS.
Api.lir.tto.. for Aa«rif, t»rou,hoel
th. Province of (Juchée »r. Intnlrt.

HENRY BLACHPOID. MONTBEAL
General Agent for Province of Quebec.

INCORPORATED HV ROYAL CHAMTHR A.Ü. ijw

CAPITAL PAID UP S3.24I.S7S
33.4S7.4ISrrs Address I

MONTREALHead Office lor Canada, •
W KHNNKI1V 
w. a. COU.KV I Joint Mahasiu

ESTABLISHED 1*09
»•—— hmslacBts OverT.I.I Tsais Cicccd $8,280,742.00

North British and Mercantile
INSURANCE $85,805,000 FIBE AND LIKEPHŒNIX of HARTFORD
COMPANY

Total Cash Assit*: • *
Total Loaata Paid :

•6,834,271.90 
. . •63,646,039.49

INSUBANCE COMPANY
directors

A. ll.cmnsm, P.Q , Ch.lraue 
UR L.KO. A. UtU.»»»"

Head Oft ice tor the Dominion I
78 St. Francois Xavier Street, -

Ag..l. U ell CIlUs eed prleclpsl Tewee le Ceeade
RANDALL DA VIDSON. Manager

CeAe F. Bias. *•*
G N. Mi>»c»h Ha»

J. W. TATLEY, Manager.
MONTREAL MONTBEAL

Applications tor Agencies Invited.

the;

Montreal. Canada ••THE OLDEST SCOTTISH FIBE OFFICE"

THE CALEDONIANFire Insurance Company
INSURANCE CO. OF EDINBURGH.

Founded 1809.

R4. Berry, Fred K. Sanderson, Robert BrodU. Wllli»« d.atr.

ROBERT CHAPMAN,ÜBofhJ Manager»
LA NUNC LEWIS. ^

CaaaddAn Manager.

Established 1859

•••7.w.eeAe.ele *.
Reserve
Other Unbllltlee .

‘eiee.hv t’.ee
3O.0S7.Q i

iiloyhoidere .

JANES COWAN.
Fire Uaaaior.913.709.10

es44.iae.70 J. c. BORTHWICk.
CuHla S*c rotary.

Head Office for Canada, Montreal.
MUNTZ « BEATTY -Bealdent A$anta Toronto

ilueti

i. B. LAFLELt. PreUdml.

Head Office: 59 St. dames St., Mostreal
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The Yorkshire Insurance Co., Limited.
or YORK ENGLAND.

ET, HON. LOID WENIOCK, Chslrean. ASSETS $11,000,000 JAMES HAMILTON. Eh . Millier

Dominion.
APPLICATIONS FOR AGENCIES are invited from responsible person*.
CANADIAN DIRECTORS. - Hon. J. R. Thlbaudeau, Wm. C. McIntyre, Eaq. Hon. Chaa. J. Doherty.

Canadian Manager, P. M. WICKHAM, Montreal

ESTABLISHED 1814

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, General Manager

The Standard Loan Co.
We offer for sale debentures twsrtng interest *t FIVK |«sr cent 

per snmim pstable half yearly. These debentures offer an ab­
solutely safe and profitable in vestment. a« the putchsoer» tin 
security the entire assets of the company.

Capital and Surplus Alien 
Total Astatt

»l,340,000.00 
. $2,300,000.00GKNKRAL AGHNTSi

Faulkner ft Co., Halifax, N.S 
Brown Claike Agency, Winnipeg W. S Holland, Vancouver 
Young ft I.orway. Sydney, C. ».
W. K. Rogers fk Co.. Chsrlolletown, P. K. I 
McCallum, Hill A Co., Regtna.

Alexander Sutherland., President.
W. 8. DiNNicK., Vice President and Managing Director

Head Ofllc»i Coe. Adelaide and Victoria Sla.»

Carson Bros., Montresl

TORONTO.Geo. A. Lsvis, Calgary

J. M. Queen. St. John, N ».

R. WILSON-SMITH
Financial Agent

Montreal160 St, James Street 2222

6 II, . ( INVESTMENT SECtltlTIES-Sallable for Banka. Treat Estates. Inanraaea 
'«Specially t j Companies. Investments lor Deposit with Cnnndlnn Government.

CABLE ADDRESS I CHRONICLE.

A RECORD.
Since its inception, The Canada Life has paid or credited 
to Policyholders S8.089.622.00 more than they paid in.

This a unique record and tells in a striking way of the 
continuous efficient management of the Company's affairs.
For information as to New Insurance or Agency Con­
tracts, address —

Canada Life Assurance Co.



Canadian Railway Accident Insurance Company
-----------—CANADA.

THE
-"OTTAWA.------

Authorized Capital 
Subscribed Capital

D. MURPHY Présidât.
PERSONAL ACCIDENT 

SICKNESS
EMPLOYERS' LIABILITY

$500,000.00 
250,000.00

JOHN EMO, Cintrai Monaftr. 
anil

ELEVATOR LIABILITY
INSURANCE

H. W. PEARSON. Secy.-Trtai. 
WORKMAN’S COLLECTIVE 

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERS! 
Bank of Ottawa Bldg..
89 Prince William Bt.,
II* King 8.W.,
It W. Main Bt.,
317 Partage Av*..

Montreal, Qua. 
Bt. John, R.B. 
Toronto, Ont. 
Hamilton, Ont. 
Winnipeg, Man. 
Calgary, Alta. 
Vancouver, B.O.

F. Booth 1er,
W. J. Ingram,
4. A. MacDonald, 
F. C. Robin»,
A. Lake,
A- W. W. Marfcley, 
R. O. Tlmmlne. Imperial Bleek,

Local Aden!» at all Pointa.

Jrxe it, 1909THE CHRONICLE8./1

RAILWAY PASSENGERS 
ASSURANCE CO.

\V>-OF LONDON, 
ENGLAND of Established 1849

EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDSov

For Agencies Apply HEAD OFFICE. Cor. BAV and RICHMOND 8TS., 

TORONTO. F. H. RUSSELL, General Manager

NC

MONTREAL
FOUNDED 1871 MERCHANTS BANK 

BUILDINGTORONTO 
TRADERS BANK

UULO.N3 THE OCEAN ACCIDENT 8t GUARANTEE CORPORATION. LlMITcD.
of London, Eng. and,

TorontoCHAULES H JVEELV.
MANAQt* fOH C4MOA « ME WPOUNDL Â NO.

To our Policy Holders,
of Xl^Soî^Tn". *dj....d .nd .h.n 

delay or inconvenience. Tours truly, ^ / „ jjyfr..

that Claims under Canadian Polioiee

Manager.

London Mutual Fire 1879- 1908

RICHMOND & DRUMMOND■ q.VMIll Srtll l:r.NfCNNIAl.ltHlt 
RECORD of GROWTH In ASSETS.

5K: IS! •Sfijl ! Xpiï |IS: IS! ’S:S| 
iESir, fiS: IS Î23SB1 B=Sï «Ï: *

Fire Insurance Company
CAriTAl. $260.000.Head Oilier. RICHMOND. Une.

*60 000 DEPOSITED WITH THE GOVERNMENT EOM SECURITY Of 
POLICY HOLDERS.

1 be Company transacts a general Fire Invuranee bugtnees, wbteh la 
■nflurtl to the Dominion of Canada, no foreign risks written 
Insurance In foire, #8,000,001.

GENERAL AGENTS i

rKL.T.T“d»~»»r, ».c. yuLn-uKs&snp.
Iteierley K. Armstrong, St John, N. B 

IrOCAI. AGENTS WANTED IN VNHKPKKHBNTKD DISTRICTS 
J. C. MrCAIG. Oeeierel ManaRer.

SW7.M2 onDecember Jlst, I NUN S 
'S. December 3lsl, IW.

M2 aatl M4 Mini St. Eaat. TORONTO

IS0S.M4 47BURPLl
HEAD orriCE I

HON. JOHN DKVDHN.
President

HENRY BLACHFORD, IM ST. JAMES ST, MONTREAL 
U..ml AJ..1 1er

Trelrtiilvt *<enu wimed I* ill unrepmented district».

II). WK'SMIU H*. 
her « ami General Manage, .1 II

i ii 
ii i
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The Employers’ Liability
Assurance Corporation, Limited

OF LONDON, ENGLAND

Canadian 
Government 
Deposit s

$350,123.00

11 11 1111 11 11

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

STANDS FIRST
la IIm Mr rally of 111 ►<*

Moat Liberal Policies Issued

Offices: MONTREAL ■ TORONTO
Managers lor Canada, GRIFFIN « WOODLAND

kybatnets, Is flaaadal
atreaflh. aadla IhcMcr. 
•at, at Ns Imi ictttciacata

First British Fire Office Established in Canada

THE BRITISH AMERICA 
ASSURANCE COMPANY

A.D IS04

Phœnix Assurance Co. Ltd.,
OF LONDON, ENGLAND.

(Founded 1782) With which ia Incorporated

The Pelican and British Empire
LIFE OFFICE. (Founded 1797)

Head Office for Canada :
100 St. Francois Xavier St. - Montreal.

PATERSON & SON, Chief Agents

INCORPORATED ISM.

HEAD OFFICE: TOBONTO

Reliable ProgressiveOld
. s 1,400,000.00 
- 2,046,924.17

Capital,
Assets,
Losses paid since organization, 32,690,162.01

DIKECTOHti:
Established 1H84.V. t. BtOIIV k JOHN HOMtIN. 

LL O . Vkc-PrcsMcRiN
AUt.UsTUti MYKHH 
HtKUKKK NICMULL#
J A Vi KS KKHK U8BOKNF.

HKNKY M. PKi.LA'lT 
lu. k. wuoi>

Hoe MO. A. (OX. President
UOBT. HIVKKHIHKr, M P 
R W LUX 
1>. 8. HANNA 
ALEX I.A1KI»
Z. A. LASH. K.C.
OKU. A. MURHOW

New York Underwriters
Agency.

bin
W B. MKIKLK, Managing Director

P. H. SIMS, SecretaryWi B. MEULE. Oee. Maeetfer Policiee aecured by AaMta - $18,910,608

EVANS a JOHNSON, General Agents 

26 St. Sacrament Street
PROVINCIAL AGENTS.:MONTREAL:: Jim. War. Mot now.

Multireel, yue, 
Whits Jk Cai bin,

St. John . NB. 
Hobacb Hamabu, 
Charlottetown., P H. .

Joan m Mrarwr.
Out.

Oetita, IIammonu AN 
Winnipeg Man.

loiouio

KD J. KbLL,
Halitna N.t,

152Canada Accident T. D. RICHARDSON, Supt. lor Canada, Toronto.
Assurance Company

MONTREALHead Office, « 1

CAPITAL, $500,000
PERSONAL ACCIDENT, 

SICKNESS,
\ LIABILITY,
\ PLATE CLASS,
\ INSURANCE.

The Continental Life Insurance Co. 1
1UBSC8I8ED CAHTAL. SI.000.000.00

I TORONTO 
PRESIDENT

I
HEAD OFFICE,

Hea. JOHN DRV DEN,
CHARLES H. FULLER, SECRETARY * ACTUARY

■— v"*«,-p*rv,figî?LL£:rf2Sï«AL ao1nts
Liberal Contract, le FlraLCIsM

Apply OEO. n. WOODS. Ha.aging Dlreclo,

I « n •

Man.a. HTH, T. N. HUOaON,
I
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ROYAL-VICTORIAINVE81ING MONI V :
I11 an Inflow ment Policy Issued by

Life Insurance Co.THE IMPERIAL LIFE
MONTREALHEAD OFFICEASSURANCE COMPANY

/a ZiAe buying 0 Covornmont Pond on easy pay- 
mom»-only bottor—for an Importai Endowmant 
not only provid»* for your own futuro if you 11 va. 
but Afford» immodiAto protoction to your hoir» if 
you dio- Anoly for rot0» and odditionol infor­
mation to

JULY 1st I9r 8 
Reserve Liability accrued on Policies 

in Force ....
Capital and Assets accumulated for

Security of Policies in Force - $1,416,000
Annual New Insurance 
nsurance in Force

$590,000

- $1,000,000
> $5,000,000

H. LcROY SHAW, Provincial Manager 
Montreal, Que.uvrarooL. » 

London tkiiuinr nidi. J BOARD OF DIRECTORS.
PnalAuul 1

James Ckatiiers.CROWN LIFE INSURANCE CO.
Vlce-Freeldesla 1

Hon. Root. Mace at.low Premiums Hl^hetl fiuuraulr»»-l slendnd Insurance * 
Automatic Noe-lorleltere— All Modéra Pruvlledea 

to Policyholders

liberal < oelrecte Available to Mailable and Productive 
Adrala.

Hu* L. J. Foboict.
Medical Director 1

T. O. Roddice, M.D., F.R.C.S.
[>avu> Mor*ice, Gahpard LeMoink, CIIaki.ra F. Smith, 

GkoROR CATRRIIII.L, A. HAIG SlMS.
Geeeral Maaadan

David Bukei, A.I.A., F.S.8.
vn. L STROWi, 

ProvHMial latiafcr.
orntrv (ommcrtlal I'aina Bid# . 
214-236 M. James SI. Moalrcal.

The National Life Assurance Co.
------- OF CANADA. -------

requires a few good Agents in the Province of 
Quebec, and to good producers liberal contracts 
with splendid opportunities for advancement will 

be offered.

The General Accident
Assurance Company

of Canada
Apply with references to 

ALBERT J. RALSTON, Managing Director, 
National Life Building.

25 Toronto St., Toronto, Ont.

TORONTO, ONT.HEAD or Ft CE,

Personal Accident,
Health, Liability and Industrial 

Insurance
Or to the Branch Office, 286 St. James St. 

MONTREAL, Que.

W. G. FALCONER, C. NORIE-MILLER,
M seeder• 1er Geeede

(rentrai Agent» foi PROVINCE of QUKBKC

ROLLAND, LYMAN 11URNETT,
The London & Lancashire

MONTIEAL.

Life Assurance Company
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES TOR MEN TO 

BUILD UP A PERMANENT CONNECTION

Union Assurance Society
----- Mbiokd in the-------

Coamrclil UiIm assumes Ca, Ltd. el Uadae, lag. 
Totil Fudi Eiceed - «86,110,000. Secirily UmicuIM

.... CANADIAN BRANCH i .... 
a UcCill Si rest»,

T. L U0MISET,

We partit ul.rly desire Rcprcscnlallves for the 
City of Monlreol

K. Hal Brown,
wwr. fWMUcr hr imO.

C. J. Allow.»,
IMcf *e»et. beelrtsl

Head Otfltci 164 SI. James Street, Montre.I
■satrailCarter It. Ji -I-

THE DEBITS OF AN INDUSTRIAL INSURANCE COMPANY ARE

An Undeveloped Nine for Ordinary Insurance
Our Salary and Commission Contract otter, esceptionat 
opportunities lor men who can prodace both Industrial 
and Ordinary business.

The Union Life Aaaurance Company
HEAD OFFICE, Union Ul. Belldlng. TORONTO.

VMSfS,

47 Breeches le Canada, from Vsecoueer to Ha Ufa 1



OP CANADA
Incorporât»! by Special Act 

of Dominion Parliament

Capital $1,000,000

Agents Wanted in
DistrictsUnrei

Pi KBIIHCNT
How. J. K. STRATTON 
Mawaoiwo Dibkctob 
J. K. McCUTCHRON

Hear» Orrica
Hob* Lifo tid»., Toronto

—Home Life Association

The Imperial Guarantee
AND ACCIDENT INSURANCE CO.

Head Office : 46 King Street West, . TORONTO.

ACCIDENT.
SICKNESS.

IMPERIAL
PROTECTION

GUARANTEE INSURANCE
Agent* have a valuable Asset when they represent
this strong Canadian Company................................
If you require an Agency write us.

£. WILL A NS, 4. L, DAVIS,
Astist Gtnl M»ngr. A Secretary. O'enera/ Manager.

ASSURANCE 
COMPANY 

AT 31st DECEMBER. 1908.
SUN LIFE OF CANADA

ASSETS $29.238.525.51
SURPLUS over all Liabilities A Capital, Hm. i{ ft 3 per cent. Standard 2,596.303.95

4.118.491.91 
6,949.601.98 

• 119.517,740.89
Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS."

SURPLUS, GOVERNMENT STANDARD 
INCOME 1908 
ASSURANCES IN FORCE -

SUN LIFE POLICIES ARE EASY TO SELL.

The Manufacturers Life
has many good openings 
for wide-awake fieldmen

Business in force, over $55,000,000

Head Office:
TORONTO - - CANADA

METROPOLITAN LIFE
INSURANCE COMPANY OP NEW YORK.
______________ (Stock Company.)

Assets--------------------------
Policies in force on Dec­

ember 31st, 1906______
In 1908 it Issued in Canada

Insurance lor________
It has deposited with the 

Dominion Government, 
exclusively tor Canadt-

$236,927,000

9,960,000

$16312,000

$5500,000ans
There ere over 800,000 Canadiens insured in the

METROPOLITAN.

Home OfBce : 1 Madison Ave., New York City.

June ii, 1909 THE CHRONICLE.

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

HOME OFFICE : TORONTO
JOHN L. BLAIItlE, President L. GOLDMAN, A.I.A.. r.C.A.-Managing Director 

W. 0. TAYLOR, B.A , LL B Secretary.
1 » O 8 .

Total Oath Income............
Total Aeoete........................
Met Surplue.........................
Payment» to policyholder» 
Insurance in Force.......... .

$1,807,078.28
v,800,ssa.oo

87(1,214.18 
S84.mn.nn 

40,840,001.00
For I■ (omitl»i rtipocHof Un») oas»ln|t write, T. O. McCONKEY, Supt. of Ayencie.

/Vi

)

V
H

i

I 
*

1 
1

■ 
1
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Confederation Xtfe
ASSOCIATION.

HEAD OFFICE: TORONTO.
PRESIDENT:

W H. BKATTY. K«q.. 
Of Beatty, Blackstock. Fasken A Chadwick.

VICE PRESIDENTS
Barristers. Toronto.

W. D MATTHHWS. R*q . 
Ora in Merchant, FRBD'K

Vice-President Sta
WYLD. Rsq.. 

ndard Bank of 
Toronto.

DIRECTORS
HON. JAMHK YOU NO. 

Galt.
District

WILLIAM WNYTB. Rsq , 
2nd Vice-Presid

F. 11. 08LRR. Rsq . M.P..
To
Hammond. Stock Brokers

D. R WILKIE. Rsq..
President and General Manager 

• Bank of Canada.

8. NORDHRIMBR. Rsq.. 
Toronto.

Imperial German Consul.
JOHN MACDONALD. Esq.,

Toronto.'
Wholesale Dry Goods Merchant.

Messrs. Osier A President Gore Fire Insurance Co.

Imperial ent Canadian Pacific Ry., 
Winnipeg.

ARTHUR
Toronto

CAWTHHA MU LOCK. Rsq., 
Director Imperial Bank. 

Toronto.
PROVINCIAL AND FOREIGN ORGANIZATIONS:

W. C MACDONALD. 
Secretary and Actuary. J. K. MACDONALD. 

Managing Director.

Ranitm C,in,t.l.i /Iranch Wtstern Canada Branch 
DONALD. Manager. Winnipeg. 
WTON JORY. Chief Imp.. Winnipeg. 

Republic of Ntsictt Itr,inch 
F. W. GRRKN, Manager. Mexico.

West Intittt Branch :
H. R. TILLEY. Manager. Kingston. Jamaica.

Gnat Britain anti Inland Branch:
0. HARWELL VEITCH. Oen. Man.. London.

J. TOWER IlOYD. Superintendent. Toronto. 
A. R. LAWSON. Manager. Montreal.
GKO XV. PARKER. Prov. Man St.John 
J. O. DRUNKAU. Diet M

I). Me 
E. NR

Royal Insurance Company Ltd.
LIFE DEPARTMENT.

LIFE AGENTS.
ALL or PART-TIME writers may secure desirable contracts 

for Agencies at various points throughout Canada by com­
municating with

A. R. HOWELL, Superintendent,
ROYAL INSURANCE COMPANY, LIMITED, 

MONTREAL, QUE.
LIFE DEPARTMENT,

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY---- ABSOLUTE SECURITY.

WM. MAC.SAY. Msnstf.r. J. H. L ABELL E, Assist. Mass|sr.

The Federal Life Assurance Company
Hamilton, Canada....... ...Head Office,

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1908 -
TOTAL ASSURANCE IN FORCE

$4,184,856.65 
305,745.15 

SO,128,400.61

MOST D ESI BASLE POLICY CONTBACTS.

DAVID DEXTER, Presides! aal Maiafiii Director, E RUSSEL POPHAM. Maas|tr. Meatnsl District

Published by R Wilson-Smith, at lôoSt James Street. Guardian Building. Montreal.
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