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THE BALTIMORE CONFLAGRATION. l crowds of people and the general confusion, many
THE BUSINESS DISTRICT DEVASTATED, HUNDREDS OF | of the engines from several out-of-town cities were
MBRCHANTS BURNT OUT ; DOZENS OF SPLEND!D | unable to find a place where they would be of any
WAREHOUSES IN RUINS , HEAVY LOSS TO 1 service.  With loud roars, wall after wail topplad
INSURANCE COMPANIES into the streets and firemen ran for their lives.
Baltimore is now amongst the cities that have reet after street fell victima to the conflagrations.

acquired world-wide and ever-enduring fame, from
having been the scene of a historic contlagration,
For the first three days of this week the busi-
ness district of that magnificent port was being de-
vastated by fire, The flames were at
11 am., on Sunday, the 7th inst., in the
john E. Hurst & Company.
The fire must have been developing for some time
without being ohserved, for, in half an hour after the
large ware
the

first noticed
wholesale

dry goods store of

alarm was given, there were a dozen
houses burning fiercely. Early
thirty of the largest warchouses in the
being burnt like fuel in a furnace, as the fire brigade
l)rugr\\\
which of

in afternoon

city were
was utterly powerless to check the of
terrible flames, or lessen the appaling heat,
itself was so intense as to spread the fire from build
ing to building, which, in their turn, communicated
the fiery blast to their neighbours, even to those
the opposite side of the strect.

Though every bit of fire-fighting apparatus in the
firemen realized

on

city was called into requisition, the
that they had a task before them which too
great for them to accomplish. Telegrams fire
engines were sent to Washington and Philadeiphia
and about 1 o'clock six engines arrived from Wash-
ington and four from Philadelphia, and joiaed in the

was
for

Blazing embers flew like
destruction

winged
to wherever they fell,
six to eight feet square, were lifted
the furious current caused by
some distance like kites.

torches, carrving
Sheets of tin
into the air by
the heat, and floated

At 3 o'clock, p.m., four hours after the fire was
discovered, a tremendous of about 150
barrels of whiskey stored in the upper floors of No.
24 Hanover street hurled of burning matter
across the street upon the roofs ot the
opposite which the

explosion

tons
buildings
drenching  with
water in a vain hope to make that street, the castern
boundary line of the conflagration. The ftlamas
quivered for a few moments under the water, but
soon ate into the buildings on the cast side.

truck

firemen  were

I'wo wagons caught fire and were con-

sumed, and an engine was buried wall,
the firemen fleeing for their lives.

The whole city
rapidly became a vast furnace, ont of which were
projected innumerable like the
hombs thrown battery of mortars,  The
The the
falling walls, the continuous outhurst  of
fiery embers, the dende clouds ol smoke, the rattle

by a falling

of the business section of the

blazing  missiles
out of a
flames,

sky seemed to rain fire, roar of

crash of

| of explosions, constituted one of the most appalling

battle to subdue the flames. New York also gave
valuable help. iy \
Fngines from stations in surrounding districts

also arrived as soon as possible. Some of the ap-
paratus traveling a distance of thirty miles and more.
Water plugs in every section within a radius of half
a mile from the fire were in use, and it is roughly
estimated that there were 350 hose all playing at one
time upon different parts of the conflagration. Ow-
ing to the great congestion of fire apparatus, the

Amid this
scene of terror, crowds of citizens were struggling to
secure books from offices that were in the path of the
flames. Fire brigades were husthng to secure a
for working their engines, some being
driven from one point to another to avoid the men,
horses and apparatus being cremated. All through
Sunday night and up to a late hour on Monday the
fire raged without any check. The docks were the
latest to take fire, but the vessels were saved by

scenes that human eves ever witnessed,

position
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clearing off into the open water. Numerous build-
ings were blown up by dynamite, to create a gap
beyond which it was hoped the flames would not
reach. In most cases even this desperate course
proved unavailing.

Large numbers of the destroyed buildings were
splendid structures, of which any city might be
proud. The wholesale trade of Baltimore is de-
stroyed for the time. Many manufacturers in distant
places are also seriously injured by their Baltimore
supplies being no longer needed. To give a schedule
of the sufferers, would be to publish a list of the
business firms in the afflicted city. A New York
Paper gives the names of 220 merchants, firms and
mercantile companies who are heavy losers by the
Baltimore fire,

A deep sense of relief and gratification was felt
when it was found that the safes and vaults in which
were stored hundreds of millions of dollars worth of
securities and valuables, had resisted the fire, so that
little damage was done by it to the contents, A very
embarrassing feature, however, is that twenty-two
banks and trust companies, iacluding twelve National
Banks, were burnt out.

The following table, published by the New York
“Commercial Bulletin,” shows the financial standing

of the Baltimore fire insurance companies on
January 1, 1902;
Giross Sorplos as
Habilities 1o poliey-
Ineluding boluers
Baltimorn Copital Gross cuplital dan. 1,
ot pan les Mook Mrsels stock, i,
$ $ $ $
Baltimore.,....... 200,000 610,712 256,410 - 499,153
Balw. bquirocy. ... 2960211 642574 2,317,637
Firensen's,....., 400,000 1,240,367 KIN219 512,360
Gerwan,,....... 500,000 1,642,146 666,051 1,376,083
Germnu American 200,000 624,422 208,396 413,463
ome, seess 200,000 466,147 370 6% 295429
Nll’lnl . ‘o 100,000 128496 111,021 L7 474
Old 1own.. 100,000 134,924 107,384 127,640
!'l’lluly v 127,500 HO4 688 167,173 265,015
Becurity........... 100,000 144,653 119,156 125,627

Totl...... $1,927,000 $8,006,155 $3,496,574 96,349,651
From this it will be seen that some of the concerns
named above must be bankrupted by the enormous
loss, and that others will be so hard hit, that they
must retire from business if their stockholders will
not contribute funds to make up heavy impairments.
The following tables show the estimated loss of
each of all the fire companies involved and the esti-
mated loss of cach of the companies operating in
Canada :— )

Scnevvie or Esvivaren Loeses v vie Barvinork Fin or
Comranies orexating 1x Caxana.

Fatimate of
Net Loss less
Reinsurance
and Salvage.
Canadion Companies, $
T S L 4,000
Ouawa Fire,,, secesnae ees sennse ae 15,000
Western. ..., vesne oo eresnsnises 349,000
Briveh Americn. ... oovvuns veensseees soneserens 210,000
British Companies, :
BN 05000 69000008 16066000 655648 00460 +00sbs Nil.
IR oa 6563 5406 40ad s ua sasont 275,000
EADIRRIRE Ol e in 40 04 vons s 086 580 axs subsitbh 450,000

=
Liverpool & London & Globe. sessesesenniiiiaans 1,000,000
Law, Union & Crown......., 00 000000 sevesss 75,000
London & Lancasbire....... Serreiiiiesaes 349,000
London Assurance ............ 200,000
North British & Mercantile. . 1,000,000
Norwich Union......,.., 450,000
. Phaenix of London,. 500,000
Mpeliciesescocsees 1,000,000
BuBiciesecosanie 600,000
Union Assurance. cevsns 250,000
Northereoe:os coe o0 doeees sooes " 760,000
Caledonian....u.vvee oues,., e 250,000
Scottish Union., sese o I76.’000
Nat'l of Ireland................. 95,000
American Companies.
500,000
150,000
American Fire. 150,000
Hartford. .... ... 500,000
Home, New York,......... 471,000
Ins. Co. of N. America....... 300,000
Phenix of Brooklyn.... ... sesetsrannan, 225,000
Phawnix of Hartford testesnnanai.ai., 300,000
QueenorAmmcu.................-......... « 500,000

——

| R R N Tresesseninii . $11,043,000

Baltimore hitherto has had a favourable fire in-
surance record. In 1902 the total amount of risks
written in Maryland, of which Baltimore is the
chief city, was $273,508,054, the premiums, $2,656,-
083; the losses, $1,280,166; the loss ratio being
40.6 per cent, For thirty-one years the average was
53-5 per cent. The population of Baltimore, about
520,000, is over one-half that of the whole State; and
the vast bulk of the insurable property of Maryland
is situated at Baltimore; it is evident, therefore, that
the fire loss of the city has been quite moderate
since 1872,

T
BALTIMORE FIRE,

AMOUNTS THE RESPECTIVE FIRE INSURANCE CoMPANTES Es-
TIMATE THEY WILL LOSE BY THE BALTIMORE Fire,

Below are pr d the amounts the respective fire in-
surance companies estimate they will lose by the Balti-
more fire, compiled from official statements by the com-
panies to “The Journal of Commerce and  Commercial
Bulletin” up to Tuesday morning:—

Net Amoun
Gross Amount of Loss Lesst

of Insurance  Reinsurance
Involved. and salvage,

Aachen & Munich Insurance Company

of Aix la Chapelle.. .. cooee oo S150,000  $150,000
Aetna Insurance Company of Hartford,

NS o5 s i AT g Qe 630,000 500,000
Agricultural Insurance Company of

Watertown, N.Y.. .. .. .. o e 2B0000 1300000
Allegheny Fime Insumnce Company of

Allegheny, Pa.. .. .. .. 7,500 7,500

No loss No loss
No loss  No loss

Alliance Assurance (buqmnp: -ni 'l;)nd'on.
American Lloyds of New York....
American Fire Insumnce Company of

Philadelphia, Pa.. .. A T A P 150,000
Awerican Insurance Company of Bos-

e R OORRE SRt e S 60,000
Armenin  Fire Insurance Company of

Pinttsburg, Pa.. .. .. .. .. .. Wk, stk 13,200
American Insurance Company of New-

e e T T T T S P sl A | 200,000
Assicurazion! Generall of Austria,. . 17500 17,500
Atlas A @ Company of London,

IR b e 4 R0 A B 276,000
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Atlas Mutual Insurance Compt.ny of
Jostun, Mass,

Ben Franklin
legheny, Pa.. ..

Boston Insurance lomp;u) or Ik»um
Miass

British \nwrh'n \v-nrxmve (ompum or
Torono.

llmnrunn-. (0. 0|' Al-

Sritish lknnin ns lusunnn © l‘o. uf
London, Eng.. . & Pk
Bufialo  Commere hll Inuumnc« Com-

pany of Buffalo.. .
PButtao German Insurance C mnpun of
Buffalo. .

Bulzaria In»uranva (‘ummn\ or “nl-
garl@.. .. o0 er eeen .

Caniden  Fire In-unnm- (nmmm u(
Camden, N, J.... A

Central  Insumnee ¢ nnpun l,imlml‘
of Birmingham, Eng.. .. .. .. .. ..

Citizens' Insurance Company of St
Louls, Mo.. i

Colonial Marine & I in- ln~urdn- e Com-
pany of Java.. ..

Colonial lnmmmvu |‘nm|unn of .\'c-w
York..

Comnere m l Iliull In~mmn o |>III|!III\
of New York..
Connpercial Union

of London .. et
Commonwenlth Ins. Co.
Compensation and Guarantee Fumd of

London, Eng.. .. .
Continental luuumnx re

New York.. .. .
Delaware Iusumnm lmnpanv nf I'hi-

.\s-uranl-.- l‘ »unpun,\

(‘mupan\' of

ladelphin., Pa.. .. R
Putehess Ins, (‘nmpun of l'ouuh-
Leepsie, N Y. -
Imteh lmlerurlnrhn uf Ilnllunl n
Fastern  Fire  Ins. Co, of \munh-
City, & ..
Elementar ur \||~Llr|l 56 2w
Enpire City  Fire Insurmnce Co, of

New York

Eqnitable Fire & \lnrhw ln~urnnm

o, of Providence, R 1. ; ¢
Europa Fire Insurance (‘ompan\ 01
Rerli®.. %o oo seav os 40 00 sa .o
Excess Fire  Insurance 1'mn|~an_\ of
OB b 55 gd b llbe oX 25 _WE S Wé
Farmers' & Merchants' of  Lincoln,
WO s« st aw vy s Tom A v G S
Fire .\n-urlatlnn of Philadelphia. .
Fire  Ins, Cowpany  of County of
'illadelphia, . ; e g
Franklin Fire Iu-mmnc e d rmp:\m' of

I"hiladelphia. . .

Germania Fire |n-umm © (mnpuu\ nf
New York, .

German A mu- In -unmuu- Con pam of

New York.. .

German- Amorh-«n l ire lnsumnln l om-
pany of New York.

German Insarance (‘olll]lln\ ur |n‘|h|-
papolis. Ind.. ... €

Covan Insurance 1‘nm|-un\ of Irw‘
pott, WMhis o' vy iy

Cladbach lnsur:um- Hunpun\ of
COrWOBY s« ss oo sue S

Glind Fals Imuﬂuu-u ('ump:m\' of
Clens Falls, N.Y.. ..

Globe & Rutgers Ilra Iu~umnu- Co.
o New York.. ; 2 ba

treenwich ln«nmnu/ (‘mnpnny of
New York

amilton Inwur;n..f C 0. :;r V,\".-'\\: \'uri(.

Monover Fire Inourance Company of
New York. . RECIIE SUR TRy B

1oriterd Fire Insurance Company of
Hartford, Conn e LR b TO W

Vetvet's Insurance Co. of Swoden...

frome Insurance Company  of  New
Vork. e P

I nnm‘h l“wlmm.'-" ('»hh-uo (\\Il-
Vamson's) .

willem ‘f

\lnmﬂ ln'lunnm- « nmp\m
Poston. ‘ ' o6 »e .

of New York.

40,000
7,600
244,000

12,500

No loss

No loss
3,000
10,000
17,500
So00
1,000
16,000
3.000

500,000
A5, 000

40 000

T.000
5000

000
10,000

2500

206,000
G000
4,500
Nov loss
10,000
167000
G000

100 000
20,000

370,000

27,500
1,606 000
250 (00

35,000
7,000
150,000
210,000
12500
No loss
No loss
35
40,000
17,500
NUXTLL
1,000

16, 000

3.000

1,000

THOLO00
SO0

W00
40,000

T.000
5,000

D000
TH.000
10,000

2,500

2000
200,000

No loss
100,000
211 500
0 000
SO0 00
Fu0
No los-
10000

| EYRLEY
GO o)

1060 (00
L0000

200,000

T50 000

27500
G20 000
250 000

11.000

lndhhlunl Underwriters' Ass'n, N.Y,
(John R. Waters). . ;s

Individual Fire |mler\\rm- u( Sl.
Louls, Mo.. o e .

Insurance (ompun\ of \mlh \me.
rica.

lnu-uutkmul Fire (m. e uf \e\\ \ulk
Interstate Lloyds of Chicago.

Jakor Insurance l‘nnuum) ol \llum\\
Russia.. .. NE WY es o
Jefferson Fire hmmuu- l‘mupun\' of

I'hiladelphia.. ..
La Conflance lim lnmu‘mw 1 unpan\

of "aris, France.. .
La Estrelln of \lmllld \|mln i
Lafayette Insurance .mpan\ of \n\\
WOMM o 0% 46 ow ak oo
La l-nranlu- ln~ur,um~ imnlmm m’
I'aris, Trance.. .. .. "
ia Metropole llu- lnsurunvv (‘ulu»

pany of Parls, France.. .
fa Nationale Fire ln-urunu- tmnmm
of Daris, France..
La Paternelle Fire lnsur:nu-v (‘,ump'an_\'
of Paris, France.. B Atk 3 KE
La Polair of Spain. .
L'Union Fire lnsurance

Company of
Paris, France.. ve

L'Union & Fenix Espagnole.. .. ..
farge Area  Negreg ation  (John R
Waters),

fLaw U nlnu & 1!1!\\“ Iu~umm © tnm'
pany of London.

Liverpool & Iun(lnn & lilnln- lny.m'-
ance Co., of London, Eng..

London Mu‘ual of Canada.. .. .. ..

London  Assurance of London, Eng.

London & Lancashire Insurance Com-

pany of Liverpool .t . 4R
Laumbermen’s  Insuran Company of
Philadelphin.. .. .. . o o0 o0 o
Manufacturers’ Lloyds of New York

Mechanies' Fire Insurance Company of
'llll.llll'lllhln |
Mechanies Try |||1~|~
pany of .\(‘\\ Orlenns, 1

Insurance Com-
A,

AMerchants' Fire Lloyds o \m\
Metropolitan  Lloyds of Chicago.
Metropolitan  Fire Insurance Co., of
Chieago. . . 3wk ¥ e s
Nassan  Fire ln~nmn< © (‘nmpany of
Brooklyn.. .. Ve b
National Ilu\d~ nl 1 ln-xu.u ———
Nationnl Fire Insurance lmnpan\ of
Elizabeth, N, J.... o
National Fire luunmn- o (-nnpmn of
Hartford, Conn.. . ‘ g
National  Union Soclt t,\ of lknlrnrd.
EAR.. oo 50 o S ety i 3
N the lands Insu ance Compony of Hol-
land. 52 Sa e ed Wal Am_is
New II un||~h|r6- Fire Insurance Co
New York & Boston Lloyds of New
York..

New York I‘in- ln~u|'anu- (mupmn of
New York.. .
lepunnl

New  York [} |n|n-|mlwru
(John R, Waters). o % AN, B
Ningara Fire Ins mam © 1‘mn|uun' of

New York. @ 2
Novthern Ilmumm “ lununn\ nf \l-\\

York.
North I!vhluh & “Merc: mllh- lumnrmm
Co.. of New York,. . '8
North British & \l'-rnimll-- hmnnm ©
(o, of London .. ]
North River Insurance (unumm
New York. . =
Northwestern Lioyds or ihlmu.m .
Northwestern National Insurance Com-
nanv of Milwankee ‘ ¢

of

Norwich Unlom  Insurance \m u-l\ 0f
England. > i
Orfent Tnsnrance ‘of lhm-

ford, Conn. .
Ottawa Fire
wa, Can. .

Insurance Co., of ()"tn

\"w-n'k: .

488,000
45,000
U0 000
1,000
1,000
6,250
20,000

[RLLL
2,000

40,000
3,500
20,000
8000

15,000
5,000

25,000
D000

No loss
TH,000
1000
215,000
ORT.000

No loss
No loss

No loss

No loss
1,000

T.000

25,000
1,000

17.500

15,000
400 000

12,500
20,0600

No loss

275,000

RO000

12,500

203
438,000
45,000
300,000
1,000
1,000

6,25
20,000

7,000
12,000

40,000
3,000
20,000
8,000

15,000
0,00

20,000
D00

No logs
TH000
1,000,000
1,000
200,000

D000

No loss
No loss

No loss
0,000
No loss
1,000

7.000

25 000
1,000

15,000
OO0
5000

15,000
$25,000

12,500
20,000
No los=s
50,000
KO .000

12.500

1,000,000 ( 1,000,000

50000
1.00

125.000

180,000

15.000

NUEE L
100

100,000
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Pacific Fire Insurance Oompan) of Munich Relnsurance .. .. .. 100,000

New York.. .. 20,500 25,000 | N Y, Underwriters’ Agency. . - )25'00"
Palatine lno-unuue (\uupnm u( \ln Northern, of London, Eng.. .. .. .. .. ... ,all“m

chester, Eng 250,000 200,000 | Pennsylvania, of Phil'a .. .. .. , .. " 250,000
Pelican lnuurnm-o lhmpun) nr \e\\ i

) T . GO0 00,000 ——————
erpetual Hn- Imunm e ( umpum " LIFE INSURANCE IN CANADA, 1903,

of 'hiladelphia. . " 4,000 6,000 4 - g
Peter Cooper Pire (RbBs. Ttk The table presented in this issue, showing the Jife

pany of New York. : 12,000 12000 | assurance business in Canada in 1903, compared
I'henix Insurance 10 of Ilruokl\n 225,000 225000 ‘7 1
Phfladelphia Fire Inserence ‘uml“m with 1901 and 1902, is practically complete, so far as
of Pulladelphia, Pa.. .. .. 6,000 6000 | the Canadian companies are concerned.
Pheeniy  Assurance Co, of Imulnu G000 00,000 Their returns shows the year 1903 to have heen
'heenix  Insumnce Co, of Ilulrnul snerally > PSS f > > "
rromd 30000 500000 generally one of progress. With very few exeep-
Potomar’ Pike hmm.m._ v, "r m__ tions, the Canadian companies wrote a fair amount
trict of Columbia. . SRl H e an Y e 25,000 | of new business.,

Providence-Washington '""“"""" co. The increase in their premium  receipts was $;.
of Providence, R, 1.. .. 186,000 150,000 P o R olicies, new and take g
I'russian National Ins. Co,, ur Meuln IR, "“r‘?’( g ,m“‘ rig ""F( s l‘ll" 10
Germany . o Al No loss  No loss | 205,160: and increase in assurance in force, $31,033.
Queen Innul"un- n.uu-m\ or .\uu-- 9o7. The increase in new and taken policies  was

rica, New York .. . 500,000 500000 | o : E

$2,588,071, greater than the increase of 1902 over
Rochester  German Innurl.n-v Com- ¢ . 2 .

pany of Rochester, N.Y. S0,000 SO,000 1901, and the increase in assurance in force was

Royal Exchange Assurance of London, 450,000 150,000 $8,125,344 in excess of the increase in 1902,
Royal Insurance Company of Liver- -y

poul, Eng.. v’ s pv Wy we 250,000 1,000,000 SR e
Salamander Inuuuum- i‘nmlmn\‘ of THE RDIAN SURAN COMPAN
. Amsterdam ., .. . 17500 17,000 GUA s o o
kane lnwno-e lnmmm ur ﬁm-len 17.500 17,500 RN S PN 2 i e
8t l'aul Fire & Marine Insurance Mi. H. M. Lavneg APPOINTED MANAGER

Co., of St P'aul, Minn.. ; 197,000 170,000 ForR CANADA,

Neottish Alllance In-untnw- (omlmn\

of Scotland.. . 5,000 H.000 \We have just been  officially  notified that Mr. H.
Scottish National Insurance lmnpan\ iy .,

of Ameriea, Chicago. . . o i 8,000 soo0 | M. Lambert has been  appointed  manager for Can-
Nr:mm of New Haven. . .« Noloss Noloss | ada of the above company.  Mr. A. J. Relton, of
Nhawy Fir nee (! . p .

Iulnl':; I\::n Imm‘_ ” ,"mlmm "T 4,500 s500 | London, Eng., had a large number ot candidates out
Spring :-ml- u  lusurance Company of which to make the selection, and after the fullest

of Philadelphia. . .. . 100000 100,000 " ¢ A . s . .
Springticld Fire & Marine Insurance consideration, decided to  offer the appointment to

Co, of Springfield, Mass. ... o iRk 400,000 | Mr, Lambert,

Stuyvesant Insurance (‘mnpun,\' of S {

New York.. .. . I J2000 32,000 Mr. Lambert has been manager for Canada, of
Standard  Fire  Insurance t’umpuu_\‘ the National, of Ireland, since 1901. Heis a Scotch-

Amsterdam ‘ i 5,000 5000 . e  career
Standard Fire Insurance (nllllmu\ of man by birth, and commenced his insurance carcer

Trentom, NJ.. . . Noloss No loss |'‘twenty years ago in  Edinburgh. He subsequently
Ntar  Fire lmmmnw- m mn of g : 4 Rire ife In-

Louisville, . |IT ! 2,000 4000 | became connected with l!lt‘ l\t‘l?l Fire amlh Life ?ll
State Insurance n-mp.m of Liver- surance Company, in which service he remained for

pool, Bng. . 10,000 40,000 s o et L - i in-
Sun Insurance Office of London. . 550,000 500.000 | Some years, He came to '(f‘““d“ in 1893, :';‘ 1
Svea Insurance Company of Gothen spector for the Atlas and National Insurance Com-

burg, Sweden. . | " g : No loss  No loss : R . . 3 yeme 1
; . anies " ere then under one  management in
I'huringia llwumnu‘ ('mnp.n,\' of p‘m" s, which were then v g ancl

Erfurt, Germany.. .. e 000 235000 | Canada.  Later on he became manager of the branch
Tidewater  Pire lnnurmn- Co, of R NRanines ,g ishe  th Atl and

ce ipeg, established by the Atlas an

Canbridge, Md. 0o 3,000 3000 ‘{ﬂ“‘ ',“ “"~ml K g ey, he
Traders' Fire Insurance 1um|um of Guardian. At a later period on the severance of the

Chlcago, 101.. .. 200,000 15,000 | stion between the Atlas and the National, of
Unlon  Assurance Soc Iﬂ\ or Innnlun \mmu.l'ml . . inte > he

Eng.. .. .. e e 230000 250000 | Ireland in Canada, he was appointed wanager for the
I'l‘llhrlhll:-ummv 1‘u|n|-mn of l'hllu- PR e latter company. 4

elp! X 20,000 L . = it
I'nm!d States Fire Insumnee In||||uIll\ Mr. Lambert is well and favourably known
, of New York.. .. p 45,000 40000 | throughout the Dominion, and  Mr, Relton's judg-

‘nited l-‘lr--menn lmmnm e O of . : : i

'hiladelphia. . , 1 ', 75000 75000 | ment in the selection, will, we are sure, be cordm.ll\
Victoria  Insurance t‘mnpun of New endorsed by the Fire Managers generally, with

York AT ] . " Same ” pe
W a;whntor Fire Insurance lompun %000 26,000 whom Mr. Lambert’'s personal relations have been

of New York.. | 180,000 138000 | of the most friendly nature,

“,’:,'::":" Assurance Company ‘of To- 30000  $40.000 Mr. Bertram Hards, who has been for over
Williamshurgh 4‘"\ "Fire Ins. Co., of § : fifteen vears connected with the Head Office of the
Brooklyn, N.Y. bat 0 g 178,400 170,000 ‘- I i i

T v ! N g s been pointed as
Anchor Co., Cincinnati 95000 | Cuardian, London, Eng., ha ¢ apy
Assurance Co.. of America 125,000 | sistant manager,
m’: “: N""ﬂ:""” g‘;-::‘m'" We most heartily congratulte Mr. Lambert upon
Mechanics, Milwaukee. . 175000 ! his receiving this appointment, and also the Guardian

R
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LIFE ASSURANCE BUSINESS IN CANADA FOR 1603 COMPARED WII‘! 1901 AND 1002,

Compiled by Tas CumoxicLE, from advance figures supplied by the Companies.
CANADIAN COMPANIES.

Net Premiums Received, lAmo-nt of Policles New and Taken Up)| Total Assurances in Force.

COMPANTES. ——— T

1901 1902 1903 1901 1902 | 1903 1901 1902 | 1903
Caonia, Can. bus, 0,835 | $2,113,449 52.13!,!30 u 912,540 $4,521,718| $4,808,165/| #71,908,788 $73,764, 670! 116,414,662

do oreign * 435,413| 601,723 660, 2,865,816 3,876,673 6,223,974 11,726,372 14,340, 202 519,116,448

do Total ¢ | 2,476,251| 2.615,172 2,798,938‘ 7,078,356 8,398,386 10.11.2119‘ 83'634,160| 88,104,872 95,631,110
Confederation, Can.t | 1,039,662 1,126,775 1,196,811| 2,611,197 3236,603) 3,994,439/ 32,724,332) 34,101,368 36,513,020

do.  Foreigu * 11,767 14,279 30,520/ 8500 103,392 432, ml 264,968 158,100 760,167

do. Total  * | 1,061,319 1,139,064 1.223,331| 2,619,697 3,339,995 4,417, 112 32,9%9,300] 34,459,468 37,273,187
Continentalieeee sens 53,193 78,2 100,174 2,014,465 1,170,128 1,268,624/ 2,037,246 2,502,467 3,428,04
Crown. . 5,435r 38,275 70,251 221,500/ 1,156,000/ 1,361,850 221,600 1,262.500 2,126,850
Donnnlon i 120,995| 142,659 163,676/ 819,090 896, ‘35| 816,648 4,373,624] 4,818,538 5,231,207

131,077] 152,291 192,000 950,637 1,266, '408| l,.'nﬁ o(m‘ 4,051,091 4, 688 67¥\ 6,141 000
‘ 8,395 7,799 * | 31,663 19,061 176,659 174,469| .

«  Total ~ ¢ [ L1412 60,090 192,000( 982,100 1,256,469, 1,616, 000 4,227,760/ 4,863,142 6,141,000
Federal..ooe A 428.208] 471,463 486,722] 2,282,604 2,614,437 2,644,633 12/623.814] 13,601 J068| 14,945,250
Great Wm... 419761 514,920  B64,4%1| 2,954,176 3,098,450 4,278,850 13,251,099 15,127,047 1%,023,639
Home. ees cooee 93.198| 100,773 119,664 575,959 1,216,303 1,006,750 2,491,197] 3,227,607 3,547,600
lmpﬂ'lll AR S 308,030| 409, m 481°545] 2,917,78%  3,928,124) 3,917,000( 8,848,761 11,640,585 13,524,000

Barslen 9 Looiisoinsfoisysronss 183081 +ave. odesfonves 183 000]] soescovene| soneoananal 327,000

“  Total ¢ [ieeereesen]iens VTR enee seeslreevvees| 45100000l ovees onfieises cenis| 13,851,000
London, General ¢ 80,858 90,734/ 106,103  765.710 676,180, 792,425 2,815,374 V9,050,012 3289848

«  Industrial ¢* 190,869 201,169  217,464| 877,343 915,052/ 1,082,304 3,673,760 3,868,822 4,200,779

“  Total “ 2710727 291,903 323,567| 1,643,063 1,591, m 1,874,720|| 6,489,134 6,827,834 7,490,627
Manf'rs. (and Tem.

& General)..Can, 802,441] 851,861 914,613 2,695, 017 3,631 ns, 4,016,381|| 24,262,971| 25,725,896 28,056,207

«  Koreign * 119,480 202,955 304,823 '820,072| 1959,660 2,731,411 2,516,955 4.011.532; 6,336,096

«  Total « 921,921 1,064,816 1,219,436/ 3,415,089| 5,590, 755 6,747,792 26,779,926| 29,797,428/ 34,392,303
National. .cvue 80,05¢| 110,021 128,207 1,241,495 1,405, 536 1,669,027 2,457,687 3,227, 980, 4,086,112
North Am'an, Can 877,063 970,674 1,040,009| 3,718,835 3.714,384] 4,001,691 25.535,330| 217,207 601 29,571,198

¢ Provident 1237 6,400 —— 175,104| 678,676 —— 326,471 396.644‘

« Foreign * 36,635 12,579 92,608 1,127 m‘ 1,616,125/ 1,518,350( 1,605,062 2,330,176 z,sm,m

“ Total 3 1,132,617| 5,021,413 5,908,185 5,620,041( 27,366,853 29,934,327 32,462,971
Northern. ....e. 9,8 118.183(1 1,191,925 1,035, "387 1,092,760/ 2,664,085 3,047,337 3,607,246
Mutual of Can. ,C 1,248,759| 3,727,452 181,040 4,728,868/ 31 "410,5%5 34,106,294) 37,370,001

“  Koreign 6,227 000 32,960 17,600/ 130,500 148,960 217,460

¢ Tol H 1,264,986 2,758,452 4,214,000 4,746,368/ 31,541, '085| 34,255,254| 37,587,451
Royal Victoria «.... 91, 121,198 132,143 1,008, ws‘ 1,228, 000‘ 1,100,476 2,572,662 354, 3,928,115
SOVETeIgD yoseussnes S SRR 428 ex kA 39,463/, T94,208]1 . so0 s 00ees 745,000
Sun Life Can, Gen | 1,191,305 1,257,263 1,361,225 nﬂss,ma 3,793, uz9 5,449,441{| 34,341,419 35,928, 115 39,364,224

« & Theift * 62,852 49,112 50.746| 346,613 220,348 148,928/ 1,165,898 1,097.497 1,061,664

«  Foreign ¢« | 1,333,030 1,584,899 1,840,052| 6,632,650 6679 462‘ 8,172,651|| 26,877,564) 29,060,333 34,152,062

“  Thrit ¢ | ..oc0 42,272 45,470](. 000 ooee. 437,052 396,185l +: 0000 1,079,607 1,103,359

TotAl see aesess. | 511, 187 2,933,546 3,297,493 10 834 29« 11,030 ml 14,167,205| 62,384, 881| 67,165 652| 75,681,189
Union, General. .... 791 ol B1.400( 199,250 .ev0 e rerens 78,600 229,650

“ Industrialeees |eesenaees 12,338 ¢ 1,086,598 5,358,038 .. .| 1,443,789 3,675,329

Total.sss csveee 13,120 172,113}, 1,900,000 5,557,284 . +evvaununsl 1,622,389 3,904,979
Canadian, Totale.... | 9,118,773] 10,032.463 11,043,081 ' 38 091497' 45,771,686| 56,036,746 | 243,934,243 307,444,806/ 239,080,713

BRITISH, ooumluls.
Net Premiums Received. ' Amount of Policies New and Taken U l'; Total Assurances in Force,

COMPANIES, —— - ; -

1901 1902 | 1903 1901 1902 mm 1901 1902 1903
bSO, W . s & B s st e,
$ { | $ * b $
Pelican & Brit. Empire  222,781) 227,823 2496611 275,490 6,271,181 6,183,105
London & Lancashire.|  301,634|  313472( 323,127 1,034,115 876,428 0,026,142 9,258 846, 9,792,046
Standard. . L 701,6200 760,044 774,958 1,723,767 2,008,216 19,022 917 20,937,093 21,586,000
SIar Lifevsass seve sens| 18,671 16,975 20,000 16,500 504,265 195,576,
Totalississs sess ‘ 1,244,606] 1,318,314 3,027,564 ;I 3,206,634! Tana04, .'son 36,874,620
AMERICAN COMPANIES.
Net Premiums Received. || Amount of Policles New and Taken Up Total Assurnees in Foree.
COMPANIES, f - w _v s
1901 1902 1903 1901 l 1902 1903 1901 1902 1903
$ $ $ | $ $ [ $ $ $
s 592,814 687,673 605,771 1119 073 1,039,700, 1,206,435 16,630,610 16,472,344] 16,642,810
Equitable... .| 747,636| 157,962 1,727,606 1,902,390 21,275,665 21,769,926
IelmpoﬁunGon'l { 154,789] 220,840 | 24615036 2.437,178 4,783,692 5,720,819
ndl..} 485,200 669,812 || 15,170,907, 11,530,938 18)877,937) 20,761,027
Mutoal,oos vees oesees| 964,208 1,038,127) 1,079,728/ 4,194,668 4,111,945 4,513,630| 25,448,763( 27 204,235 29,590,508
bl 1.283.481) 1,418,168)| 4,893,635 6,445,948 7,903,649 31.701,227| 35,071,615 39,765,438
135,005 561,000| 839,707 3652,947 3, 945,165
ravelers...... .| 216,630] 237,020 1,166,415/ 1,086,252 618534 ousl.suo
Union Mutual,.ovo. .. 192,978 198,618 209,109, 963,500 897,000 966,360/ 6,218,129 6403163 6,926,508
United Statess.oouv. .. 53,633 59,769 58,203 233.1oo| 372,500 261.000| 1,647,155 lsxu.ous lsoo 502
T, avseeve sove] 4,648,306] 6,187,098 32,541,438/ 30,063,668 | 136,421,866 146,135,189

alssued. * This class of business discontinued. & Gross. ¢ And in process of collection. d Commenced new business in Jan., 1904

’L;———
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upon  securing the services of one so well ;nd
favourably known.

The Guardian ranks as one of the strongest
British fire offices. It was established in 1821 ;
has a paid-up capital of £1.000,000 sterling, and  its
total assets are over $25000,000. It transacts busi-
ness throughout the civilized conntries of the world,
except the United  States, from  whichf country the
directors withdrew in 1894, for the reason. among
others, that after payment of the ordinary  losses
and high expenses, the profits resulting  from  the
United States business did not appear to be adequate
to provide for conflagration hazards, to which towns
and cities in the United States are subject, as history
has shown,

The Chairman of the company is the Hon. Evelya
”l!l)'t.‘lﬁl‘ a director of the Bank of l{llg!.‘nhL and
the Guardian is also fortunate in having two other
directors of the Bank of England on its Board, in
addition to some of the most promiment  citizens  of

London
——
BANKING DEVELOPMENT IN PAST TWO YEARS.

\ table appears on another page ol this issue, pre
pared specially  for Tur Cuwvoxicrr, in which  ar
given the Capital, Reserve Fund, Circulation. De
posits, Current Loans, Call and Short Loans, as the
severally stood at the end of 1901 and 1903.  The
table also exhibits the amouat  of the increase in
deposits between December 31, 1901, and December
31, 1903, with the percentage  of their increase, also
the increase in current loans and percentage of such
mcerease.  The details of each one  of twenty-seven
banks will be found in the table. The other bank<
are grouped, as the aggregate of the capital  and
business of these six small banks is only one-thir.|
that of the average of the other twenty-seven,  and
their husiness is manifestly  on  the decline,  Now
that the strongest banks  are  establishing a branch
wherever there appears an opening for  business, the
smaller local banks will find it more and mor
difficult to retain their  deposits,  discounting,  and
other classes of business.  The prospect is that these
six small mstitutions will be eventually absorbed by
larger ones

The totals at close of 1903 show  a remarkable ex

pansion of banking resources and  business to have

taken place since the end of 1001, The several

mnereases, amounts and percentage of  increase wer
as follows

I crense,

1903 190] Incroases or per

Decreses cent

$ $
T S R 61,000,310 Inc. 10.971,925 16,09
Reserve Fund 17,364,708 e 13.200.8%08 35 39

Cirenlation ... 62539407 54,072,788 I
LA )

wns 403,046,195 I

T 605

I'r'. wile

Cuarrent
Call and shon

Jomns 4021090 2 915,902 D ¥ 804,512 Dee.10.72

By placing together the increas,
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new capital, increased reserve fund, circulation apg
deposits, the aggregate amounts to $99.003,57,

The current loans and discounts were enlar- ed i
the same pcri_«ul, 1901 to 1903, by $81,7 972,
agaimst which increase there was a decrease o §8.
84812 in call and short loans, leaving a “net” in-
crease inloans of both classes, of $72.821,|(1).a;uin.\1
an mcrease in resources of $99,003,579, the excoss of
the latter being $26,781 410,

Between the close of 1901 and 1903, the banks o).
larged their holdings of securities by $7.300,804. and
of their stock of specie and Dominion notes |y
$14.005052.  In the same period their “Dank
Premises™ asset was increased to  extent of $2.216,-
100, while their real estate and mortgages werg
reduced by $112,308. The “net” increase in wha
may be termed their Real Estate iteins, was $2.103.-

792

The inerease in securities, in specie, and Dominion
notes, and in real estate items (chiefly Dank
Premises), aggregate $23,.470.248. Put in tabula
form, the above movements make the following ex
hibit :

Increase of capital between 1901 and 1903 .., $10,97) 925
Increase of Reserve Fundosee oot o save seotvessosns 13,232,503
Increase in CirculRtION. o o. .. vone sevess sonssens essevs B,166,619
o iees sesees 67,231,232

—

$99,603,579

Increase in deposits .

Gross increase in above resources.... ...

Increase on carrent loans. ,..... 81,716,
8,804,812

Less decrease in call loans,.....

Net increase in Lans ., v0veee 2,160
Increase in securities.. oe ..., 7,300,504
Incrense in bank premises..... 2,216,100
Less decrease in real estate. ... . 112,308

— — 3,103,792

Iucrease in specie and Dominion

NOES i vansnn vansnnnanssvnenn s vass 14,065,061
Giross inerease in Loavs, Cash Reserves, Securities,

g IR SR e Sl et 96,202 108

Net Excessof Resources ..... ., sessssvenssess§3,311,171

i connection with the above comparisons and th.
table on another page, it is interesting to note the
development of banking in Canada  during the la-
ten vears, as shown by the following returns

Dee, 31, Dec. 31, Inereuses
1843 g,

s
62,099,243 16,463,
26,459,815 24,138
AR 6 25,120,471

Ll
Cipital paid ap....... 78,563,236
Reserve Fand . o H0598 411
Cirenlntion.sesceaees 62,539,407

Deposits ooouiaeiane 434,326,757 263,847,
Current loans. ..ie0, . 403,036,195 200,397,498 202,638,697
Call and sbort loans,, 74,021,090 14,2 $ Y, 784 441
Total neseta, (o0, 000, 663,145,504 304,231,696 358,913, 818

While the paid-up capital only increased in ten
years hy 26 per cent., the reserve fund was increased
01 per cent,, the circulation was nearly doubled, de
posits and loans far more than doubled,

The banks might then ir._~case their capital by a
addition of $15,000,000, and then they would have

m resources from | considerably less in proportion to their business, than

e —— By |
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they hi | ten years ago. Indeed, to bring their  gratulation, is this, while the manufacturers, the
capital 1p to the ratio at which it stood to deposits,  shippers, the agricuituralists, the  merchants of Can-
of loans in 1803, it would have to be raised to over | ada, have been so rapidly enlarging their business as
$150,00:.000. to need so much greater capital, that increased

The «hole exhibit affords very impressive evidence | capital has been wholly provided out of Canadian
of the (rogress made by Canada in financial strength | resources—out of the secumulations  of  the thrifty
in recort vears.  What is especially worthy of notice, | people of this Dominion,

ac it is cspecially a matter for national self-con

CHARTERED BANKS OF GANADA.

TaLE €HOWING THEIR Pamn-vpr Capitar, Resenve Foxp, Cincvrarioy, Deposits, Corrext Loaxs axp Carn Loaxs oN DEcEMBER

Bsr, 1901 axp 1903, wive tie Ixcxeasks v vue Two Years AND PERCESTAGES OF INCREASE.

|
. B Capital Reserve | . 1 Increase or Current Inereare of \ Call and
BANKS. Year|  puid up. Fund, Clreulation. Deposits.  inee of Dep'ts., Loans, Curr'nt . ans Short Loans,
1.03 over 101, 1903 over 1901 |

$ $ * $ $ » | $ [ $
Bavk of Montreal .o.ee. (1903 14,000,000{ 10,000.000| 9,179 70+ 80 017 523 Dee. 1,437,870] 71,715,125 12,668,020 | 18,685,577
“ veeer 1901 12,000,000 7,000,000 7,704,018 : oo | B4TI105 Ine. p.e 20 2| 30,400,123
(Can. Bank of Commerce 1903] 8,700,000 3,000,000 ,:ll;’-,:m'. 19 534,604 T, 5 lu,_n 1,618
“ i 1901 8,000,000] 2,000,000 pet, 210 42.4000,487 Ine. poe i
Merchants Bank..ooaes 1903) 6,000,000 2,900,000 b l'J.,al" 19,519,068 3,7¢
s o 1901 6,000,000{ 2,600,000 Im. pet. 262 15,766,466 lue p e, 238 | ‘J m:,- 30
Bank of B N. America. 1903  4,856,666! 1,595,000 CL066,217) 19828184 6317107 6,028, 249
o " . 1901 4.866,666] 1,708 533 § 2 p- ct. 7.0 14,611,077 Ine. pue. 36, '»\ 6,191,494
Royal Bank woeveees  1903) 3,000,000 3,000,000 | 15898, 065(lve. 2,776 40" 13,004,844 2,777,480 | 2,40.7.046
i verreeianes 1901 2,000,000f 1,700,000 13,121,705 Ine. per. 21,20 10,917 364/ Ine.p.c. 26 41 2.204.907
Dominion Bank. . L 19031 3,000,000, 3,000,000 26 347.477|Ine, ’ 381,048 | 4,121,069
- . 1901 2,500,000 2,600,000 2,347,004 19,444,679 lue. BH78,2248 lne. poe. 21 8 ‘ 2.333,636
Imperial Bank... 1903]  2,993.575] 2,660,000, 2,683,416/ 21,033,712 lne, 13 16, ('n. 3,008,820 4,061,974
e cevsees (1901 2,600,000 1,850000{ 2,232 Nll 16,971,959 lne. p.et, 24,0 13,438 2 t’ Ine.pe, 228 - 2,412,452
Bauk of Toronto. ... 1903f 2,961,910 3,161 910| 2,660,351 15,506,699)Inc. L644 596, 16,922,775 5,056,979 1,635 497
o 1901 2,-21,770 z.”l,'”(“! 2.209,443] 13,952,103/ Ine. poet, 11 7 |L-’"’|.).A9'i ||Ac |» c. 4.6 32456640
1903 2,923 085 1,520.77 2,646,232 17,059,675/ 1ue. 2,183,438 17 um.n 2,319 n"‘(: 2,074,107
1901 2,500,0 0f 2,150,000 2319 111 15,476,237 Ine. p.et. 14,1 Ine p.e. 15. i| 1,454 165

lm

Molsons Hnnk..:.

Quetec Dank.. 1903, 2,600,000 900,000, 2,009,320] 6,769,489\ Dec. 174, .m| b 687,988 | 1,702,406
“ 1901 2 500,000 TC0.6000 1,859 3260 6,943,746 | Ine. p.c. 93| 2,156,412
Union R.n.k ey |1903]  2,498.080| 1,000000| 2,283,561 13 mn 165 35| h.A-n._r-:..', h 766 | 581,722
venes 1901 2,000,000 550 000, 1 940,778 | ln,m;n,lblm Ine.p e, 61 '\ 638,154

Bank of Ottaws. 1903/ 2480,670| 2397603 2,222,441 13 399 248 luc 3,280, 309) 14,272,263 34030, t"zw 1,304,716
“ vesesss (1901 2000,0000 1,705,000 1,790,436 10 118,439 Ine. pot. 3240 11,241,541 |Ine p.e. 744,463
Eastern Townships..oo. 19030 2,443,7150 1,450,000 1,701,240 8,612,327|Ine. 2,061,401 6| 3,246, uio 774,920

I c p.c. 42,2 | 865,667
2,154,015 1,854,380
Ine.pe 169 1,700,635

y L2060 4,755,048

ceosss (1901 1,744,340 1,050,000 1,426,915 6,560,926{lve. pet. 31.4

Bank of Hamilton..... (1903 2,217,830 184,730, 1,897,G46] 16,857,652 Inc. 4,182,156
" ceees 1901]  2,000.000[ 1,500,000/ 1.837,730] 12,675,476/Inc. p.er. 33.0

Bank of Nova Scotin.. . 1903 2,000 uoo‘ 3,100,000, 1,524 885 20.867,9038 Ine, 3266 299
“ “

ver [190.]  2,000,000( 2,800,000/ 1,922,599 17,601,604(luc. pet 185 11 B2lvepe. 1131 4,744,665
Bauk of Hochelaga.... 1903 2.000,000 1,060,000 7973130 8,181,247(lne. 1,269,189 9,180,196] 2,264,612 831,561
“ o 1901 1,500,000 750,000 6,872,058} Ine. pet 183 6 'nl Hxd|Ine.p.e. 32.8 | 044,548

Traders Bank voeeeea.o [1903] 1,983,174 450,000 12,711,870/ Inc. 4,306,674 0.966] 4,047,857 2,405,146
* vereaee (1901 1,346,970 260,000 215 X 40'» 196{Ine, pet, 51.2 o Hﬂ‘) Inep.e.64 1 2,476,588
Onlnr.u BaKevaes eens 1903 1,600,000( 500,000/ 1,195,913 lo 226,116{Ine. 1,834,048 10,813,655 2,170,973 | 707,307
sesenaees [1901] 1 49!,000 350,000 1 255,922 8 391,068/ lne pet. 219 8,642, 65 lne.p.e. 26,1 589,755
th.mv Nationale. .... (1902 1¢00(.0(~' 400,000 1L287,449  5,676,674/lne. 890,141 T,796.887] = 1,266,885 | b 3
" eenes (1901 1200.000‘ 275,000 1,179,363 4,785,543 Inc. pet. 185 6,530,002) ne.p.c. 194
Union of Halifax..eeo (1903 1 324,450 902,067 1.207,127|  5.634,501|lnc. 1,962 569 7,420,202) 3,510,784
seses (1901 900,000 605,605 817,995 3.1}7|.9Il2lm' |v.('l 440 3918418/ lne p.e.89.0|,
Sovercign Bank. ceeees 1903) 1,300,000 25,0000 1,175.160]  4,239,5%0] coveraeiin.| 4,482,960 .00,
Su....mr.llhnk... 119031 1,000,000 925,0001 *62,930, 11,319,583 lm lmn 381 9,814,533 2,6
“ee 1901 1,000,000 60,000 923,016 9,641,202|lne. pet. 174 7,170,668 llw' pe. 36,81 1,236,343
Verropolitan ... « 1808 1,000,000/ 1,000,000/ 526,687 T98,006! +.. 1,656,977/ . 2o 647,832

5

Peo ple le's I!k of Hlllfu 1903 993 565 7443 292,686!  2,801,538(Ine. 4,481,756 I 119,.’!'1 | 148,150 3
. (1901 700,000 260,000 674,608 2,355,611 Ine. 3,362,405(lve.p.e. 33.6 136,166
l’n\ ne ml Bsnk cennes (1903 823,332 Nil, | 760,740{ 2,060,659 Inc. 069,654 294,422 1,407,217
ceveee |1901 818,054 Nil, | 774,451 uod4, H{llsu pulm 0 H e p.c. 175 762,713
Bank o f NewBrnm'lck 11903 500,000 175,000 :*:i,l!n‘. 410,678 h 216,062 965,754
1901 500,000 700,000 5 et, 144

& J04)Ive. pe R.2 52,481
'4414 42.’.|nc 1,043,954 2.v-7 167 999,603 | cesees soeee

“r--m lhnk.........llﬂm 434 8RY! 175,000
"(Y(iHle- pet. 4.0 I')74,04lncpc 0-.!'!

svseseees (1901 418,240 134,000

Six Nlm” Banks...... 1903 1,618,795 616 000 1. |.'l ) “"U 3,179,751 Dee. 247 924, 5 556,072 60,837
cevnee [1901] 1,567,862 500,000] 1,058.726] 2,427.678] covoee werere| 5,495 238/Inc. pis Ll [ieeennrones
Totals 1903. .... !. 78,563 236 50,698 511 434,126,787 Ine.67,251 252/ 40 103,036,195 81,716,972 | 74,021,000
“

67,601,311 37,364,708 3!17,("’5,516 veceavsnces | 321,319,223 veres | B2,915,902
Increases 1903 over 1901 |.... | $10,971,926) $13,235,803| #8,165,019( 67,231,232 Ine. pret. 15.3| $81,716,972|Inc.p.c. 26.4 8,894,812

e
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THE MUTUAL LIFE INSURANCE COMPANY OF
NEW YCRK.

A celebrated author tells us that on coming in
sight of Mont Blanc, he feels inclined to raise his
hat as a token of reverential respect to its mag-
nificence. The statistics of the Mutual Life, of New
York, inspire a the inadequacy of
language to convey an idea of the magnitude of such
figures, In the sphere of acoustics, it is known
that there are sounds not discernible by the human
car, so in sphere of statistics, the power of forming
any definite conception of such vast amounts as  ap-
pear in the statement of the Mutual Life, is  beyond
human capacity.

The company owns Assets to extent of $401,821,-
661, Were this fund paid out at the rate of $1,500,-
000 daily, it would take about all the working days

sense  of

of an entire year to distribute the amount, It is
sufficient to provide $25 for every family in the
United States and Canada. From these we may

be enabled to have some vague idea of the enormous
resources of this gigantic company.

The income from premiums last year was $60,-
151,019, which is about the income of the Govern
ment of Canada. From other sources, the company
derived an income of $17,182,003. The average
“daily” income last year was $250,000, and the
average ‘“daily” dishursement was $160,000, the
average amount paid for death claims alone having
been $60,000 every day in the year,

The Mutual Life, of New York, has insurance and
annuities in force to amount of $1,447,678,312, which
is enough to provide 100 companies with a busi-
ness amounting to $14,470,000 of insurance in force.

The following shows the increase of the busi-
ness in the past year:

1903, 19(.)2. lnc:nue
]

Premiums. ... .ovvuis . 60,151,019 56,874,062 3,276,957
Interest, etc. . 17,182,693 16,430,961 751,732
Total income .vov . .uus 77,335,712 73,305,023 4,028,689
Paytstopolieyholders. 32,721,580  29,109.657 3,618,123
Expenses, etc.....0 .. 16,079,836 15,040,650 1,039,186
Total 0utge.......... 48,807,616 44,150,307 4,657,309
Total assets...ove..oey 401,521,661 382,432 681  19388,980
Polioy & other reserves 401,821,661 382,432,681 19,388,989
Assurance in force ... 1,447,678,312 1,342,912,062 104,766,250
The Baltimore catastrophe suggests a reflection

upon the vital difference between  the hazards of fire
insurance business, and the risks of life assurance.
The funds accumulated by the fire companies are in
danger every day of being heavily depleted by con-
flagrations over and above the ordinary drain by
fires of less magnitude. In life assurance, no such
calamitous contingencies exist or occur. The
pendulum of the range of claims from death or
maturity, swinging within a very restricted and well
defined one, they are so anticipated and provided for
as to render any extraordinary drain upon the
reserves  almost impossible, yet, were such an ex-
cessive drain to set in from the prevalence of a wide-
spread and fatal epidemic, the Mutual Life, of New

BEEE e —————————————— ey

York, would meet the extra
pairing its strength,
Mr. Fayette Brown worthily and zealously re;re.
sents the Mutual Life in this city, -
B —

CANADA PERMANENT MORTGAGE
CORPORATION.

demands without in,.

When the amalgamation took place of the 1y
leading loan companies of Ontario, the Can ida
Permanent  and the Western, it was deemed Wise
probably necessary, to give the new organization an'
amalgamated title.  So cumbrous a name was iolt
to be too long, consequent'y, the old title; “Canaa
Permanent” was almost universally used, instead of
the corporate one. Those who knew the pioneer loan
company by its record, or by direct business as.
sociations, felt gratified when the name of « the «lq
organization was restored. Throughout Ontario
and even in financial circles in Great Britain, “Can-
ada Permanent” conveys more than the title of any
other company doing the same class of business
cither in Canada, or elsewhere,

Owing to the general prosperity that has prevaile]
in Canada for some years, not the least so among.t
the agricultural classes, the demand for mortgage
loans has been on a more moderate scale than in
carlier years, while, for the same reason, the rates
procurable for loans has fallen off materially, A
mortgage security that would have returned 8 per
cent. twenty or more years ago, will now only yield
from four to five, or less. Hence the profits of the
mortgage loaning business have been reduced in
recent years,

One advantage in  these conditions is the com-
parative rarity of mortgages being toreclosed as the
payments of interest and instalments of principal are
kept up more regularly now that trade is prosper-
ous and farmers are enjoying good prices. This is
shown by the Canada Permanent having only real
estate on its hands, acquired by deed or foreclosure,
to the extent of $37,720, while its mortgages on
real estate amount to $20,758,468. Some years ago
the foreclosed properties of all the loan companies
averaged more than ten times the proportion of
those of the Canada Permanent to its loans,

Since 1902 the company has made noticeable
changes in its financial conditions, The sterling

debentures were reduced from $9,370,416 to $8,744.
500, a decrease of $625,016; the debenture stock
was reduced from $992,800 to $446,760, a decreasc
of $5460,040. These reductions, with a decrease of
$8,501 in sundry accounts amounted to $1,180,547.
On the other hand, the deposits rose from $2,031.-
708 to $2,271,538, an increase of $239,770, and the
currency debentures increased from $3,372,749 to
$3.577.741, an addition of $204992. The decreases
aggregate $1,180,547, and the increases to $444.762,
leaving a net decrease of $735,785, from which a
balance has to be deducted, the sum ot $232,606, duc

i L T L T
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1o bar ers in Great Britain. The net result of these
chang + was a reduction in the company’s “lia-
_pilitic- 1o the public,” to the extent of $503,179.,

The 1bove operations show a movement to rely
more ~pon Canadian  supplies of money than in
vears ~one by, the difference in cost now being
iractic al, if any.

The profits were sufficient to pay two hali-yearly
dividends of 3 per cent, each, and to carry $150.042
to the Reserve Fund, which must be considered a
pighly satisfactory result after so disturbed a year
as 1903

PR = -
THE EVUITY FIRE INSURANCE COMPANY.

The Equity Fire Insurance Company in 1903 fui-
filled the anticipations expressed by the president,
\r. Thomas Crawford, at the annual meeting held
a year ago, as the business last year showed a sub-
«antial increase. The gross premiwn income was
$103.235, against $172,295 in previous year. The
reinsurances and cancellations amounted to $50,000,
leaving $130.575 as the net premium income, which
exceeds that of 1902 by $11,213.

The fire loss was slightly more favourable than in
1902, the amount being $86,070, which equalled 44.5
per cent, on the net premium income, as compared
with a ratio of 44.9 in previous year. The income
from interest was $3,427, which is an increase in the
vear of $441.

The result of the year's operations was to leave a
balance of $60,768 of revenue in excess of outgo,
from this a dividend on the paid-up capital was
paid, amounting to $3,000, which left $57,708 as a
“reinsurance reserve,” or reserve against unexpired
risks. The accumulation of a strong reserve fund;
the avoidance of large individual risks; observance
of the strictest economy ; spreading risks over as
varied an area as possible, are the lines followed by
all companies of the Equity class, to ensure pros-
perity,  The general manager, Mr. W. Greenwood
Brown, and the President, assure the stockholders
and policyholders that on such safe lines the busi-
ness is being conducted.

el
THE CROWN BANK OF CANADA.

The Crown Bank of Canada is completing its
organization by offering $1,000,000 of the capital
stock to the public, being one-half the amount
authorized. The shares are $100 each, issued at
$110 per share. The terms are, $5 per share on
application, $25 per share on allotment. and the
balance in eight successive monthly payments.

The president, is Mr. Edward Gurney, president of
the Gurney Foundry Co., Ltd,, Toronto, who enjoys
a large measure of public confidence. The vice-
president is Mr. Charles Magee, ex-president of the
Bank of Ottawa, one of whose colleagues, in the pro-
visional Board is Lt.-Col. Burland, president of the
Canada Engraving and Lithographic Co., Montreal.
The general manager is Mr. Gerald  deCourcy
O'Grady, late manager of the London, Ont., branch

209
of the Bank of Commerce, which bank has
provided several other institutions with their
manager and principal members of the staff.

Messrs. Riddell & Co., brokers, are acting for the
Crown Bank in this city. We are informed that
the stock is being subscribed for freely, and that the
prospects are bright for a good paying business.

—————e——

BANK RESERVE FUNDS.
(Contributed.)

Jetween 3ist December, 1900, and 31st December,
1003, the paid-in capital of the Canadian banks in-
creased $11,476,125. During the same three
the “rests” or reserve funds of the banks increased
$16,097,162. The increased reserves have been built
chiefly from profits on new stock issues; when to
these were added the appropriation from current
carnings the total exceeded by far the increase in the
capital. These figures raise interesting questions:
“What is the difference between a reserve fund ac-
cumulated from premiums on_mnew stock, and a re-
serve fund accumulated from earnings?” Which is
safer? Which more advantageous to bank share-
holders, and which offers more security to bank
creditors? ’

To show exactly the proportion filled by each
source of supply, the following table has been com-
piled from the various bank statements issued
during 1903 :\—

years

CANADIAN BANKS—ADDITIONS TO Reeerve Fuxpe, 1903,

From Prem
From Earn- _fums on Total,
ings. New Stock.
$ $ $
Bank of Montreal, ..........¢ 618,632 1,381,468 2,000,000
Bank of Toronto.. ... PR 100,000 454,430 564,430
Bank of OHAWS ccovvs vvnrvans 100,000 424,179 524,179
Imperial Bank of Canada...... 100,000 411,312 511,312
Canadisn Bank of Commerce. .. 206,072 293,028 500,000
Royal Bank of Canada...... .. eess 500,000 500,000
Moleon’s Bank..eees:vavens 150,000 320,778 470,778
Union Bank of Canada.. 217,066 182,944 350,000
Union Bank of Halifux ... 50,564 199,436 250,000
Merchants Bank of Canada.... 200,000 sesnee 200,000
*People’s Bank of Halifax ... 45,000 112,433 137,433
Bank of British N. America... 121,666 121,666
Eastern Townships’ Bank..... 250,000 118,442 118,442
Quebec Bank .oovienvennnes 100,000 vesses 100,000
Baok of Nova Scotit....coveees 100,000 e 100,000
Bank of Hamilton ... 100,000 .. 100,000
Banque d'Hochelagh .ovvee voes 91,750 8,260 100,000
Traders’ Bank of Cavadn 70,000 30,000 100,000
Siandard Bank of Canada..... 75,000 Figes 75,000
Ontario Bank 39,932 35,068 76,000
*Merchants Bank of P.E.I 20,000 31,000 61,000
Banque Nationale...ooeee. 50,000 senes 50,000
Sovereign Bank of Canada..... 44,881 44,881
Bank of New Brunswick.. 25,000 25,000
Dominion Bank.eesieeeesvane  coiens 16,1356
People's Bank of N. Brunswick. 5,000 5,000
Western Bank of Canada...... 25,000 oA 8P 25,000

$2,646,363 $4,408,903 $7,115,256

—'_ln both these instances the total addition to reserve is cor-
rectly stated ; the distribution of the amount is estimated.
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It is generally understood that the work which : m‘m JOURNAL oF COMMERCE OI'FICE,
a bank Rest is supposed to  do is something of this MONTREAL.
nature:  For the stockholders it provides a bulwark, \ fire occurred in the premises occupied by ().
or reinforcement  to their capital. . When  heavy Journal of Commerce, on S§t, James Street, in this
losses are met, and when the wherewithal to provide | City, on the sthinst., causing  almost a total 1, ss.
for them does not exist in other forms, then the | The cigar store underneath, occupied by S. Hyian

reserve fund can be drawn upon and the capital | & Son, is also nearly a total loss.  The firm of k ]

with its valuable note Issuing privileges, is preserve.l Tooke & Son, next door, suffered a loss of 10 per
T s 8 S8 I
mtact.  And when profits fall because of temporary | cent,

depressions in trade. then the stockholders may, if The msurance companies interested, are as

they wish, draw upon reserve to maintain the seady | follows :
continuity of a dividend rate that has not, perhaps, Journal of Commeree office. R. L. Tooke (stock).

been broken for vears \ reserve fund also  does North British & Mer,. $2,600 Alliance....... veseves  $5.000
Royal. . seremaens 2,500 Caledonian, 5 v 5,000
) ersreecicens 2,600 Commercinl Union o 8,000
bank the confidence of the public Lastly, a reserve | National of Ireland ... 2500 T S S 6,000
. 0N 10 shi 5 "
fund, whether accumulated from profits or from new .'\‘l"r‘“"l‘t'.‘h&l.:":;l"" hire. 12;::3 ﬂ"‘""'lr”" 5’:’::3
payments, represents fresh capital invested in the Quawa .iooe e 2,000 Liv. & Lon. & Globe. 10,000

good work for the stockholders, in gaming for the

i " 4 the 's earning power i sreased ~—=—  London Assurance.... 8,000
business, and the bank's earning power s ncrease Loss nearly total.... $16,000 North B. & Mereantile. 6,00
every vear by the extent of the addition. 8 Homand Son. RIS ivis co <o s inini 5,000

T ublic & f & inds Wenterhivue conne o000
F'o the public and to bank creditors of all  kinds, Royal..ovrerseereeree 83000 T tern 3,000

every addition to the reserve funds of banks should North B. & Mercuntile, 5,500 Loss 10 p.c....,....

0,000

be welcome, becanse it inere ases  the assets, against | Goardiso o.,,.,....... 4,000
which they can  rank, without any - concurrent in Loss nearly total.... 10,500
crease in the habilities, It would scem that most, if Building. Renta.
not all these purposes, could be sc rved quite as w rli [ Alliance....oo.iuuies $2,500 Com'l Union.ye veueas 81,000
In prémaums on new stock as by contributions out of Brit, :\n'u-rn-n o« 2,600 Sun,..,.. I A il 1,000
iy ‘ s ¢ | Com’l Union, . 1,600 —_—
carmings I'he paid up  capital “”h, is  powers of Hartford. ... . 2500 $2,000
note assue is strengthencd  and remforeed quite  as J Queen.. ., e 2,600
p a
etheiently by a fund accumulated in one way, as it I,»(-O
would be by one acenmulated in the other: losses
can be met ont of either.  The same in the second |
N | 18 des ‘ I 4 a yive idend
case, where it s desired to maintain Liven divide ’ THE JANUARY FIRE LOSS.
rate arrespective ol trade  fluctuations, It is  true - : . & d 5 A
| I'he fire loss of the United States and Canada  for

that conservative general managers prefer to hu'tress : ; ¢
( KETS | ia the month of January, as compiled from the carefull

the Rest by vet other funds, which thes hold available iy e ¢ \

k< Pt r\\VITlI\ ol l]l(' .lullr?l.ll of ommerce and Lom

. Lot Laen o
lor contingencies. Some would  reduce  dividends ; - ‘ i
i \ e " merctal Bulletin,™ shows a total of 821,700,200, The
rather than reduce  the Rest I'he  public cor I it | i d
. lollowmg com anson exhibits the mcerease |8
1ce 1s gamed by the  advertisement of a reseryy s pé rease n the

. ) lanuary fire loss as com vared with the same month
fund in respectable proportion to  the capital, which ~ a5 compare« h th e montt
: m 1902 and 1903 :

ever way it may have been aceumulated ‘e .. isng
In regard to bank creditors, however, it is argued JUBUALY veensianss 815,042 800 $12,166,3:0  $21,790,200
by some writers t ey secured better by A i
'Y some writers that they are secured the better During the month there were 304 fires of a greater
1] e erve | sulting  from new

destructiveness, each, than $10,006. Our figures
)t | ¢ | 1 1 VAV as o som A ~
pita ¢ © SRINC ey X ' show that January was the worst month from a fire
! s loss standpoint since May, 1901, in which month the

net! 1 1 e SLO . A ¥
dust ' . acksonville, Fla., conflagration occurred. January,
re Ve tl ‘ ; &
\ ! " n prj 1004, falls behind that tatal by less than $600,000,
the business vhile no large conflagration is included in it.  The

um charged against the month just  closed is made
v of an unusual number of fires  of ordinary size,
'robably the effect will be to stre ngthen the rate

-

FIRE AT VALLEYFIELD

‘ ! \ he Palace Hot tking  organizations which were commencing to
h inst, the following I the influence of unusual prosperity.,
’ I'he ss is stated to 1 -
? rr by non-tariffi  con HARTFORD LIFE RETIRES FROM INDUSTRIAL
¢ ¢ unable to secure a BUSINESS,

t to pt 'he Hartford Life Insurance Company has  de-
I 3 y ondon & Lancashire o ided to retire from the industrial business, and has
Guar 84,00 Norwich  Union, $1,000 ade a contract with the Metropolitan  Life Insur-
s Liverpeol & London & Globe, $§1,550 | ance Company 1o assume all jts outstanding in-
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jal policies, amounting to about $2,000,000.
“Insurance Press” states that the Metropolitan
A the industrial agents of the Hartford Life, on
Felouary 1, and, under the methods made casy
thr ugh its numerous assumptions of the business of
ot r companies, no doubt by this time the former
Hartford Life industrial policyholders have become
Meiropolitan policyholders.
ie Hartford Life will continue, and pursue still
more vigorously, its old-line business. J
\hout one-half of the industrial business of the
Hartford Life assumed by the Metropolitan is in the
State of Connecticut. The rest is scattered in Rhode
ldand, New Jersey, Penngylvania, Ohio, [linois

and Missouri,
———————

PRESENTATION TO MR. JOHN A. READY.

\Ir. John A. Ready, who was recently appointed
assistant to the general manager of the Crown
ank. now in course of organization, on the eve of
his departure to assume his new duties, was pre-
wnted by the staff of the Sovereign Bank with a
handsome gold watch and Morris chair.  Mr. D. M.
Stewart, general manager, made the presentation,
and spoke in high terms of Mr. .Rczul_\'. \\'h_n 'has
been secretary of the bank since its orgamzation,
These presents were acknowledged in grim'fulltcrms.
\lr. Ready commenced his banking career in the
il City Bank, Montreal, in 1879. He joined the

\lerchants’ Bank of Canada in 1880, and after
twenty vears' service (during the latter part of which
as of the Sherbrooke branch), he
joined the staff of the Sovereign Bank, as secretary,

he was manager

n 19oo.
el

THE SOVEREIGN BANK PURCHASES A SITE ON
ST. JAMES STREET.

The above bank has recently purchased the prnpv}'l,\
on St. James Street, in this City, at present uccupu'fl
by the James Walker hardware company. It is
u:nh-rsl;nnl that the bank will erect a Imndsa'»tm-
structure thereon during  the coming year. The
Jase price has not been announced, lml. from a
understand the price paid
The property has a front-
The style of

|\m'\"
well-informed  source, we
o be about $12 per foot.
ave of 45 feet and a depth nf.l 10 feet.
huilding has not yet been decided upon,
——

PROMINENT TOPICS.

The long-deferred war between Russia and Japan
< now raging. Which power struck the first blow
i« disputed, but that Japan, so far, has had the best
i the argument, is certain, The dash of the J:l[)ﬂl.l*

¢ vessels into Port Arthur at midnight, their
rippling three Russian first-class war vessels, their

tiring without a scratch from this exploit, then re-
irning in a few hours to strike another damaging
lhw at the Russian fleet, again without loss to
cmselves, reminds us of the famous deeds of

‘
.
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Nelson.  The scene of the war is now changed from
the sea to land, as the Russian fleet is now power-
less to cope with the war ships of Japan. Every-
thing points to the conflict being one of the shortest
ever known, unless complications arise from the
interference of other powers.
S ewe

The Corporation of this City has commenced
the publication of a “Municipal Gazette,” to be
issued every Monday, as its official organ.
The Council approved of $3000 being ap-
propriated for the expenses of this publication,
the objects in view being to enable the readers
being appropriated for the expenses of this publica-
tion, the objects in view being to enable the readers
of it “to acquaint themselves with all the proceed-
ings of the Council and Committees; with the facts
about the collection of taxes, the new by-laws of
the Corporation, and amendments to old ones, the
votes cast at Council and Committee
annual reports and the technical studies and state-
ments made by heads of departments and experts,

meetings, the

the opinions of the city's legal advisers, appoint-
ments, decisions of the Legislature and Courts of
Justice, touching civie requests and peti-
tions addressed to the authorities, the
called for, also civic financial
transctions—in a word, to inform themselves thor-
oughly the conduct of our affairs,” The
above is quoted directly from the first number of the
“Municipal Gazette,” of Montreal, which gives a
chart, showing the Wards of
of its  financial situation on 315t December, 1902;
the Charter relative to “the
borrowing power,” and “administration of finance,”
A statement is given of the expropriations ordered
by the Council.

The conductors of this enterprise will need to keep
closer up to date. The “Gazette” is dated 8th
February, 1904, vet the recent municipal elections
are not even mentioned, and the financial statement
is dated over one year ago. The English section
bears evidences of defective translation,

————e————
PERSONALS.

Mu L. A, Winter, who has been for some time past
assistant secretary of the Company, was made secretary
and Mr. J. T. Franks, of the Investment Department, was
made fssistart secretary at the recent election of officers
of the Manufacturers' Life Insurance Company for 1904,

interests,
contracts
awarded and tenders

as to

the city; a statement

also extracts  from

Mi. Geo. H. Bavrorr, who was recently appointed gen-
eral manager of the Union Bank of Canada, was enter-
tained at dinner on Saturday evening, the 6th February,
at the St. James' Club, by a number of his friends.

Mir. F. H. Buypoes, of Winnipeg, was amongst the

visitors to Montreal, during the week.

Mr. R. H. Froroy, inspector at Toronto, of the Sove-
reign Bank, succeeds Mr. Ready, with the title of super-
intendent of branches, Mr. L. P. Snyder, of the Torovt
branch, succeeds Mr. Fulton, as inspector.
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Rotes and Htems.

AT HOME AND ABROAD.

Tne Hox, S8ypyey HoLtaxp has joined the Board of the
lLondon & Lancashire Life Assurance Company.

Tne Murvar Lave o¥ New York has written a policy
for $5600,000 on the life of Mr. Chas, Natcher, Chicago.

OrTAwA CLEamiya Housk~Total for week ending
4th February, 1904: Clearings, $£1,742504; corresponding
week last year, $1,837,700.

Mr. R. A. Rurran, of Port Arthur, will, in future, carry
on the business heretofore conducted by the late J, ¥,
Ruttan,

Tur Aravs Field-Men's Edition contains the portraits
of over 350 Insurance officials who are in active service in
the Western States. The edition also contains special
contributions on insurance topics,

FarLures 1x 1903 —During last year, the proportion of
insolvents who had only $5000 capital or less, was the
emallest since 1:97. Out of 10733 failures, 6,817, or 635
per cent. had loss than $5,000 liabilities, the percentage
being the lowest in six years.

Tue “Poricynorpenr’ celebrates its 21st birthday by a
gpocial number. which contains various interesting con-
tributions. Om  esteemed contemporary has our congra-
tulations and xood wishes for another term of twenty-
Qe Years' success,

Coxsors Have Drorrep 1o Apour 864, following up to
88, which shows once more the wisdom of the lavestment
of surplus revenues in Consols, which have not been <o
low for mneaily thirty-five years. Insurance companies
are not bound to sell Consols, and those, if any, whose
funds are decreasing can call in mortgages, just as they
like. The British Insurance offices are in the fortunate
position of Laving money to invest, and, not having to
realize, 850 nuw s thelr time.—"“The Review."”

Tue Insunanxce Moxiror has issued a special number
in celebration of Its half-century anniversary. An inter-
esting feature is the publication of a copy of its original
Frospectus, dated March, 1853, in which reference Is made
y “the priuciples, nay, the very existence of the doctrine
of Insurance o3 been ignored by the public press.” “The
Monitor” I8 to be congratulated not only upon having
survived the trials of half a century, but more 8o upon
having been true lo its originally expressed determination
to pursue ‘a high and honourable course.”

MuxicirAL Owxsenrsuir of the electric and gas plants at
Ingersoll, Ont., has been defeated. The Westmount Pow-
er and Transit Company, of Westmount, Que,, has applied
for a charter of incorporation. The ratepayers of Owen
Sound, Out., carried a by-law to raise $£25.000 for exten-
sion to the gas and electric light plants. The by-law for
the purchase of the plant of the Perth Eleetrie |igh
Company, Perth, Ont., was carried by a majority of 133
votes. The vote on a by-law to raise $45.000 for improve-
ments to the lighting plant of the town of Brockville
Ont., resulted in a majority of 100 in favour of the by-
law. Anpother by-law to amalgamate the light and power
boards was defeated —“Electrical News"

Correspondence.

We do not hold ourselves responsible for views exp csseq
by correspondents,

—

NEW YORK STOCK LETTER.
New York, February 10, | o4,

If anything was needed to convince the pessimi s of
the inherent and underlying strength of this marko: the
events of the past week should certainly have been gyp.
ficient. Not in a very long time has such a combinatioy
of adverse circumstances fallen upon the' market, and the
way In which it withstood the shock and técovered from
it is proof of the soundness of the condlt‘lon. not only of
the financial department, but of the country at large and
it is not at all unlikely that the jar which the marke! has
received will be what was needed to get It out of the my
into which it had fallen.

The week has been full of spectacular dramati and
tragic incidents, which will go down into history, and
mark this month as one of the notable ones of the cent-
ury.

On Wednesday, after an intensely dull day, the mar.
ket closed with every appearance that it would show im-
provement at the opening of the next session of the Ex-
change. but when this time came, the cotton market,
which had shown signs of breaking gave way entirely,
*nd prices, for all options, receded much faster than they
had gone up. Coffee, too, broke heavily, and as a great

'any Stock Exchange houses had put a goodly number of
their clients into both commodities, the sudden’ and great
all for margins fn both the cotton and coffee markets, .in
many cases necessitated the sacrifice of stocks and secur-
ities, in order to meet these demands. Naturally, the
‘train on the stock market was considerable and the bears
were not slow in helping to increase the pressare, but
were not able to bring about any serious depression. The
fank Statement of Saturday was entirely a negative one
"his, and the fears regarding the Russian-Japanese mat-
ter, both were pressing upon the market at the close on
Saturday. It was, therefore, not to be wondered at that
when the news of thins terrible calaminty of the Baltimore

* was added to the list, and the beginning active ho-.
tilities by Japan, that the market should, following (he
precedents of the Chicago and Boston fires of 1871 and
1872, exhibit more or less demoralization. A8 & matter
of fact, tne average decline was only about 23§ per cent,

irh, considering all the circumstances, was a most gra-
tifying exhibition of strength. And when it became ap-
parent there would be no slaughter of securities by the
Insurance companies to provide funds with which to
meet their losses in  Baltimore, the market promptly
showed signs of recovery and regained pretty much all
that it had lost and it now looks as if it would move to a
somewhat higher level in the very near future.

So far, wotwithstanding the tremendous fluctuations
which have taken place, not more than one or two fail
ures have besn annonneed as being caused by the specu
'ation in cotton, This is the more remarkable hocar
the cotton market has always been considered a rfome
what sluggish one, and where the changes are marked by
tenths of a cent., so that the decline within a few days
from 18 cents to 13 cents, or 5 cents per pound, is a most
remarkable one. As to who Is right and who is wrone
as to the size of the crop, it is difficult to say, but the
price of the staple has now reached a point where mann
facturers can afford to and will buy the raw material fo
manufacture, a thing they could not do at the higher fie
"r"f_ﬂhlat content with running the deal fn cotton, som:
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of (e leaders undertook to run a similar deal in coffee,
and did succeed in forcing the price up some one or two
Len's per pound, but on the advance were met with 2
4. le of the berry, and the price rapidly fell off. The
coft » market has always been a most peculiar one, and
\ts wake i8 strewn with wrecks of individuals and con-
cerns who had made a life-long study of it, and for the
tim~ at which they operated had full as much money
with which to gperate as the-would-be-leaders of the pre-
sent time, and it is simply preposterous to think that the
present aspirants who know little or nothing of the trade
conld succeed where the others had failed,

One of the most important events of the week has been
{he launching of the Dakota, a gister ship of the Minne-
sota at the yards of the Eastern Shipbuilding Company,
at Groton, Conpecticut. These two vessels will give Mr.
James Hill and his Great Northern road a commanding
position on the Pacific Ocean, and should it become neces-
cary for the Government to take them, they could imme-
diately be turned into transports and could each carry
many thousands of men to any point, which might be de-
sired. Mr. Hill is one of the few men in the country who
renlizes and appreciates the possibiities of the Oriental
trade.

Arrangements are now being made to finance the pay-
ments to be made on account of the purchase of the
panama Canal, and there is little doubt but that his
operation will be carried through without in any way dis-
turbing the money market.

It was with something of a chill that the financial com-
munity learned after repeated denials that the Pennsy!-
vania management had placed a loan of = £50,000,000 for
eighteen months, at’ .4% per cent, which, with commis-
sions, ete., will make the money cost about 5 per cent. It
r~norted that this loan has been readily taken and that
‘v proceeds will be available to the Pennsylvania abort
the first of April, the principal subscriptions being made
in New York, London and Berlin. It is understood thet

large portion of this amount will be used to {improve
““~ lines West of Pittsburg.

Romour has it, that the Gates’ party, who sold ont their
“'dings on the recent rise, and then went short of the
market is off about 5 per cent. from the recent hieh point
wiling to see the market advance, and will ever heln it
to do so whether this is so or not, the fact remains that
the market is off about 5 p. ct. from the recent high point
and taking into account it strength should have a rise of
moderate proportions.

T. C. DELAVAN,
20 Broad Street, New York City.

e

LONDON LETTER.

London, January 28, 1904,
FINANCE.

Long ere this, readers of Tur Curoxicre will have
known the triai and tragic ending of Whitaker Wright,
known the trial and tragic ending of Whitaker Wright.
It may be sald her. though, that no matter how damning
was the evidence of fraud and deceit there is a section
hers in the City of London who regard him as a man
more sinned against than sinning. They cannot forget
the conduct of the Lake View Syndicate, which, after
promising Wright a clear milllon sterling to keep up the
market in Lake View (wher the dead financier was up to
his neck in that desperate struggle to pull the chestnuts
ont of the fire), broke its word at the last moment, and
left him stranded; the crash followed immediately.

The “Financial News,” which claim to be, and I think,
rightly, the greatest financial daily here, is the leader of

this party. It Is this same journal which has just cele-
brated the twentieth anniversary by fssuing & magnificent
special number, illustrated by a Royal academician and
Walter Crane, and tuil of twenty-year surveys of all sorts
of financial subjects. The Dominion is represented by
articies by the Premier of British Columbia, H. 8. Scott,
Hon. A. G. Blair, D. R. Wilkie, and another.

Pretty nearly every day one bank or another hold a
half-yearly ordinary general meeting of shareholders, and
as some of the cloverest financial expect pralse over there,
a gool deal of valuable information is distributed. The
half-year, which ran from July to December last, began
with fears of dear money, and these fears were pretty re-
gular all the way through. The bank rate, however,
never rose higher than 4 per cent. The average discount
rate was 834 per cent. The average interest allowed on
deposits by the banks was 214 per cent., as against a shade
over 134 for the corresponding period of 1902. Many of
the bankers agree that the floatation of the Transvaal
loan, the reduction of interest on consols, and the arrival
of consols held on borrowed funds, are the three principal
causes of the large depreciation in gilt-edged securities.

There is generally In the speeches from the chair, a re-
ference to the case of Gordon and Munroe Versus the Lon-
don City and Mialand Bank and another. The effect of
this decigion by the House of Lords, will be to either very
geriously increase the risk of bankers or to very geriously
curtail the accommodation which has hitherto been given
by bankers to thelr customers, inasmuch .as if bankers
refuse to take the risk of the decision, customers cannot
have the benefit of having their checks placed to credit
before they are collected. Recognizing the way in which
this would cripple industry, bankers look this year for
such new legislation as would remove this inconvenience,

A month ago, I gave the amount of depreciation last
vear, wrought in a list of 325 representative securities
dealt in here, The exact market valne of these, on De-
cember 20, was £14,071.840,000, which ghowed a decrease
of three per cent, on the year Between that date, the
value has fallen another half per cent. The fall wonld
have ha'a more pronounced, had not Home Rallways
woke np under the influence of a glight wave of prosper-
ity and a dividend revival,

Amalgamations seem to pay banks and retail trading
stores more than strictly manunfacturing concerns in the
United Kingdom, Two multiple hoot shop businesses
now have lost a eapital of §2 500000, and, althongh not
many years old, keep up a fair avérage of profits. Re-
gerves are belng bullt up, anbatantial amounts are carried
forward, and unequal dividends of from 7 to 10 per cent.
are pald. Equally prosperous are two aggregations of
tobacco shops, and four big light refreshment combina-
tions. Theatres, too, are getting into fewer and fewer
hands, Sir Charles Wyndham being at the head of a gronp
of legitimate dramatic concerns, whilst George Edwards
s the Morgan of musical comedy and comic opera.

INSURANCE,

* The @irst insurance company other than the marine un-
derwriter concerns to hold a meeting this year, and de-
liver its. account for the year 21st Dec., 1908,
f8 the Natlonal Burglary Insurance Ascocintion. The
premium recelved last year amounted to £157.6500, an in-
crease of over $£21,000. The total income Was $£172,200,
The balance left on the year's trading was £12.000. Add-

ing to this the balance brought forward from the previous
voar the directors found themselves in the possession of
258000 a8 a total credit balance, They nay the share-
hold § per eont. free of income tax, add to the reserve fond
£6.260, making it —— and carry forward as a provision
for unexpired risks £49.500

ending

TR
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siders very satisfactory, and the figures may be taken as
representatives of the tendency of burglary insurauce on
this side now. Very much more liberal policies are being
introduced. Fo- one thing, the distinction between de-
grees of larceny risks is being abolished.

Hitherto, onc-tenth of one per cent. per annum has been
charged for a policy covering larceny, but excluding
thefts by servants, on work people or other persons law-

; fully upon the premises. To cover these an extra prem-
lum was required. Now, however, the full larceny risk is
covered for the ordinary premium.

It is an old story now that some of our fire offices are
doing #0 much business in America, that their home is
more fitly in New York than London. More than twenty
offices draw on an average one-third of their premiums
from across the Atlantic, whilst one actually draws two-
thirds. Offices that do a direct business with the North
American continent draw forty million dollars vearly
from that part of the globe. And this takes no account
of the surplus line business.

British fire offices transacting busines on the continent
of Burope will not have a uniformly successful story to
tell.  Austro-Hungary {s regarded as a bad spot, but
Russia and Germany are estimated by a yrominent officia
Russia and Germany are estimated by a prominent of-
ficial to be likely to pan out  well.
tariff assoclation has heen formed and
#eously ralsed. In France, of course, British offices do
ot do much. bnt these rates are also rising for renewals,
®lsewhere, fairly good results are expected,

rates advanta-

e ———

Cuenen Frres.—A Church  paper
“eventeen years 4.939 church buildines
were burned in the United States
ot down as the chief

estimates  that In
worth K18.873 827
The defective flue je
cause. with electric lighte and
:'r- ntov--aé_l_l_lpm and matches to complete the list,

_——

STOCK EXCHANGE NOTES.
Wednesday, p.m., February 10, 1904,

The long uncertainty regarding
Ru-o-.l-pnneu- dispute is over and war under way. Act-
ive hostilities have been  precipitated by Japan, with
whom the first successes of the war lie. As is so often the
case in the stock markets it was found that prices had
fully discounted all eventualities, and the actual outhreak
of war was the signal for improved quotations, and it
Seoems likely that a recovery of several points would have
been seen had it not been for the fact that news of the
disastrous  fire in Baltimore was received on Monday
morning. With the Stupendous loss Involved to the city,
and to the insurance companies, it was soon realized this
would eventually react on the stock markets, and it was
to this rather than to the hostilities in the East, that th»
Weakness on Monday was attributable. On Monday the
lowest price for C. P. R., since it made its record quota-
tion of 1464, was recorded at 114. Some improvement in
price has since taken place, and the closing to-day was
Steadier, and a fairly firm ang confident feeling is evi-
dent, in %0 far as the i stock mar-

the outcome of the

TVOUs. As far as the eastern

War is concerned, the fear that other nations will be

In Holland, a new

drawn into the conflict is not now so generaliy-held, . nd,
in fact, it is confidently expected that the t;ogble wil be
confined to Russia and Japan. The suggestion has | en
made that the Powers should jointly take action o lo 4.
ize the scene of conflict and confine the zone of hostil e
to eastern waters,

This week Montreal Power was the most active ek
in the market, followed by C. P. R., DomInfon Coal ( m-
mon and Twin City. The trading in the rest of the list
was of extremely narrow dimensions, but there ai no
time seemed to be any heavy pressure to sell and any
buying movement which arose showed that the amount
of floating stock for sale at or around present prices jg
extremely limited.

Call money locally continues to rule at 5% per nt,,
while the New York rate to-day was 2 per cent., and the
London rate was 31 to 3% per cent, ,

The quotations for money at continental points are as
follows: ==

* *x »
Market. Bank,
PAEIS cons s s0ens 00 s0sane vue veos 2! 3
Berlin.... Y 4
Amsterdam esesssdssees & ?Q
Vieona....... " sesssnciene 2 3
BERIONIR o 416 050005 es atobns s sestnornny i 34

C. P. R. was traded in to the extent of 2,712 shares, and
the closing bid was 11534, a net loss of 21 points from
last week's closing, but a recovery of % of a point from
this week's lowest. The earnings for the first week of
February show a decrease of $90,000,

* % x

The Grand Trunk Railway Company's earnings for the
first week of February show a decrease of $255,443. The
stock quotations, as compared with a week ago, are as
follows:—

. Ral A
A week ago. To-day.
Firet Preference.....ceuo...... 111 1094
95 93
41 a9

* % 3

Montreal Street closed with 202% bid on limited sales.
involving 130 shares in all. The New Stoc was not dealt
in, and the closing bid was 195. The earnings for the
week ending 6th Inst, show a very large increase, as
compared with the same period a year ago, the heavy
gain being accounted for by the fact that the strike was
on at this period last year. The increase for the week
amounted to $£13,269.01, as follows: —

s & *
lm;l:;:e.
Leeessstestanannne $4,45416 & *125,
?‘l::::l..yy seesasen 6,275.32 187.87
TROBAY ¢ 006 os00esvonence 5,667.42 *172.0?
Wednesday oo 5,849.10 601.94
Tharsday. . oor 6,194.28 8156.26
Friday.. . 6,163.43 6,163.43 Strike
Saturday...... . 5,798.08 5,798.08 ¢
*Decrease.
"y

Toronto Railway closed with 97% bid, & loss of 1%
points from last week's closing quotation, and 389
shares were traded In during the week. The earnings for
the week ending 6th inst. show an increase of $3,569.30,
as follows: —
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o AT A ':’;‘:-‘,ﬁ -t (SRS, I sy held fairly firm, but the volume of

5,647.66 *50.15 transactions was small. The opening sales of C.P.R. were

Wedneeday.oes cossvsces 6,215.62 735.26 made at 1156%, and the rest of the sales to-day were

Thursday sessee sesesese 6,078.74 621.32 made at the same figure, the stock closing with 116% bid.

i 6,294.77 681.62 Twin City opened at 89, sold down to 884, but recovered,

Suturday ceceserovasseses 7,023.36 637.86 and the last sales were made at 89, closing with 887 bid.

*Decrease, Montreal Street sold at 202% and 202, closing with 20134

54 bid. There was only one transaction in Montreal Power,

rwin City sales involved 1,305 shares. The stock closed
with 89 bid, a loss of 1% pointd from last week's quota-
ton, but & gain of 1% points over this week's lowest,
The earnings for the last ten days of January show an

increase of $4,227.45,
*

Trinidad Electric sales totalled 450 shares, the transac-
tions taking place at 72 and 72%. The closing bid was
70, which is the same quotation as last week's close.

* x %

Detroit Railway sold down to 62 and recovered to 63,
the last sales being made at 6234. The closing bid was
a decline of 1% points from the week's closing
quotation, and during the week 540 shares changed hands.

AR VR

Toledo Railway sales totalled 195 shares, and the clos-

ing bid was 20, a loss of 1% points from last week's close,
& . Wi

2%,

Halifax Electric Tram closed with 87 bid, a gain of 1

point for the week on sales of 75 shares.
* % =

puring the week’s trading in R. & O. 272 shares
changed hands, and the stock closed with 80 bid, a loss on
quotation of 1% points for the week.

S

Montreal Power closed with 705 bid, a decline of % of
a point from last week’s closing quotation, but a recovery
of % of a point from this week's lowest. The stock was
fairly active at the lower level, and good buying was seen
when the stock was selling at 70 and the total sales for
the week involved 2,968 shares.

Dominion Steel Common closed with 8% bid, and the
total sales for the week were 430 shares. Only 26 shares
of the Preferred fiock changed hands, the price obtained
heing 26%, and tue closing bid was 25, which is the same
quotation as thut prevailing a week ago. In the Bonds
$6.000 ' worth changed hands, and the closing bid was 54,
a decline of % of a point for the week.

- 2h R

Nova Scotia Steel Common declined to 756 this week, but
has since recovered, and tue last sales were made at 76%,
the nominal bid at the close being 75%, a decline of 13}
points on quotation for the week, and 360 shares figured
in the week's business. There were no’ transactions in
the Preferred Stock, and it is still offered at 115,

Dominion Coal Comm(=| «-c‘mtl:u« weak, and sold down
to 58%. The last sales were made at 59%, and the clos-
ing bid was 5834, a decline of 1% points from last week’s
closing bid. The Preferred Stock was traded in to the
extent of 16 shares,

% o %
: Per cent.
Call money in Montreal....oo vuvsvvinrsvrnnsees B}
Call money in New York....e. s
Call money in London .oouv.nee 2} to 3}
Bank of Evgland rate........ 4
Consolscesss oos 861

Demand Sterling. ...
60 days’ Sight Bterling.e.vsivirsesnransiiens

w8

25 shares changing hands at 70%, and the stock closed
offered at 70%, with 70% bid. Dominion Iron Common
sold at 8% and 834, and closed with 8% bid, while in the
Preferred Stock 10 shares changed hands at 2634, In
Nova Scotia Steel Preferred 50 shares changed hands at
115. Bank of Montreal sold at 248% and 249, and Mont-
real Cotton at 110, while a broken lot of Commercial Cable
sold at 187%.

MONTREAL STOCK EXCHANGE SALES

THURSDAY, FEBRUARY 11, 1904,

MORNING BOARD.

No. of 2§ Montreal Power, ... . 70X
Shares. Price. | 2% Dom. Steel Comurr 8%
25 C.P.R..ooeees 115K 25 " o 8%
“ .. 115¥ | s 4 o 8%

10 Dom. Steel P, ..

25

25 Mont. St. Ry....... 202§
10 Toronto St. Ry.... ¢8
25 Twin City.eoasiass
23 pod .
5o » .

so N. S. Steel Pref... 11§
89 25 Montreal Cotton... 110
88y lz Ogilvie Pfd . ,..... 120
88% 16 Bank of Montreal... 248%
o » . 8 4 - o 249
& Commercial Cable... 187
AFTERNOON BOARD,
25 CPRivsrsee 138K | 8 Montreal St, Ry.... 202

THF CANADIAN PACIFIC RAIL-
WAY COMPANY.

Dividends for the half-year ended st
December, 1908, have been declared as
follows:—

On the Preference Stock two per cent.
On the Common Btock three per cent,
Warrants for the Common Stock divid-
end will be malled on or about nd
April, to Shareholders of record at the
cloging of the books in Montreal, New
York and London respectively.

The Preference Stock dividend will be
pald on SBaturday, 2nd April to Share-
holders of record at the closing of the
books at the Company's London Office,
No. 1 Queen Victoria Street, London,
E.C. The Common Stock Transfer
Books will close in Montreal, New York
and London at three p.m., on Tuesday
st March. The Preference Btock books
will also close at three p.m., on Tuesday
1st March

Al books will be reopened on Tuesday
sth April.
By order of the Board,
CHAS. DRINKWATER,
Secretary.
Montreal, $th February, 1004,
e
MANACER WANTED. ¢

WANTED For a large General In-
surance Agency in  Manitoba. Appli-

cant must have a thorough knowledge
of Fire Insurance, correspondence and
office detail. Address stating experience
and salary expected to:

P.O. Box 630, Winnipeg, Man.
- J
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The gross traflic earnings of the Grand Trunk'

ToroNTO STREET RAILWAY,

Mont 5
Canadian Pacific, Duluth, South Shore & Atlantic 8 » ,":':“ .;r%‘,
ailways, and the Montreal, Toronto, Halifax, Twin {ub prac |i4,o7 |r,'i.,
City, Winnipeg and Havana street railways, up to ane-be:. ":Ss-'.‘.-'; '.5'-:,::
the most recent date obtainable, compared with the | Ocober.., 155,150 183,810
n riod for 101 and 1902, were as | November, 151,033 174,0
;ﬁl‘;r;s’p.ondl g perio 90 = 29,6.0 .”":g
GRAND TRUNK RAILWAY. ]“w;'k“:m' 3,:,’::' 3"‘9;‘34‘ «:’;7‘5 "c":;;:
Year to date. 1901 1902, Increase Aiiiet o 35013 4':"3 6,730
Dee, 7......--”“@54""0 ’."-“""79 s]§,5|5,897 $4479,418 Bosrsntas io'“7 )z,ll‘ 43,319 7,208
Week ending. 1902, 1903, 1904,  Increase 3ieiienes 44,518 54,157 53,423 Dec. 3y
Jan, 3tececsoes 477409 574,834 509,105 Dec, 65,729 TWIN L1TY RAPID 'rm-m leu“.
7 TN $12,443 (5;:,,0..; 571,::;7 :‘ 52'7)32 Month, 1902. 1904, Inc,
Bhossnses 535,30 110,207 523,651 ot sesen enens ene 7
3liaerens 763,766 870,067 01!‘:3?5 “ 221,742 a2 s ‘mm;,s .aiou'd‘ .3”'3“ .
Feb, i c00ees 426,63 583,312 326,069 ‘‘ 255,443 277,575 317,
CANADIAN PACIFIC RAILWAY a.,_.,'.'......‘.....'.....::‘.....‘- l’l'l.ss; ;3.75" :
Year to date, 1901 1902, 1003. Increase QJ:IJ' u‘m
Dec. 31aeeeeess $34,044,000 $39,584,000 $45,807,000 $6,223,000 335,715 362,702
Gross TRAFFIC EARNINGS 321 L 363,379
Week ending 1908, 1903. 1904. Increase 337,965 370,349
Jan. Feeeessees 597,000 794,000 697,000 Dee, 97,000 302,634 346,673
T8 aavene 627,000 743000 772,000 29,000 397,7. 333,424
Beeasesse 6oboo0 666,000 625,000 l:c. 41,000 329,686 375,452
30 coene 700,000 g43,c00  802,0.0 "+ 142,000 Week ending. 1902, 1903, 1504, e,
Feb. 7... 5,519,000 70,000 615,000 60,€00 | Jan, Jisesscecrroeecs 63,338 70,767 74,837 4,070
NET I RAFFIC EAKNINGS, J4oesesscabosse 6o,u11 6,522 74,322 5,800
Month, 1g01. 1902, 1903. Inc. 2atiniiannren :'N% 69,305 74.41: STt
January.eeiaeees § 648,106 $820461  § 916771  $96,310 3leciiainnennne 5,160 101,491 105,71 40
6:0 680 674,361 742,741 61,2: Havirax Evxcrric Tramway Co., L1p,
gﬁ 1,054,018 1,248,564 203, Railway Receipts,
1, uo 1,291,705 1,493,i73 201,467 Month, 1901, 1go3 1903. In
1,010,284 1,166,802 1,383,357 216, 463 JaDuary sev. suvee winnee $10, $10867 %10y
1,121,433 846,737 1,246,055 399, February,uu,. 042 9,332 8
1,005,867 1,175,711 1,318,527 142 March cocee: soceceonee 9,448 9,761 10,195 43
1,306,632 1,362,601 l.q;q,loa 7, aol April soeees aosees (%L 10,026 10,§ ;:1
1,352,732 1,410,788 sesees eesees | May,, 9,4 11,126 lo,ﬂ Dec. 3
1,467,039 1,616,134 1 m;.oa-, 37,503 ;-n 11,339 11,528 1, 316
|..uo.k7 1,558,240 1,377,681 Dec 80,259 uly.. 14,204 14,835 15,942 1,07
December ¢ooess ;ns 691 1,672,442 1,581,145 “ 91,297 ls\:p-. x‘:g;p 17,177 121 6 Dec. 391
Lo ptem 16,547 17 18,494 1,000
Total sevass |3 700,574 14,651,255 (;‘)aoh-h.. ll.i':l 1, . 'u,oss '613
ovember, 9 9,94 1,220 1,94
DuLuTH, SOUTH SHORE & ATLANTIC, . December, ... . lo,‘qg 11,207 u',léo '953
Week ending. 1902 1903 1oy, ncrease Week ending. 1902. 1903,  1gc4.  Inc.
Jan. ocessse 38,058 39,187 36,145 Dec. 3,042 | yan 7“' a?;:l -.’:39 a’,;:o Dec, 189
14eeoseens 4,48 40,647 41,469 1,322 o 2,552 2,344 2,634 1o’
... 45,501 38,611 40,278 1,667 2,262 2,459 2,519 60
WINNIFEG STRERT KAILWAY, Musiiinsoasonninn. . LD 3,555 3,354 Dec. 171
Month, 1901, 1902, 1903 Increase Lighting Receipts, "
{.mmy.... 3:6.;33 S;;«:; $44,515 $13,455 1903 1902 1903 Int
febiruary... 4,779 ]

March 21,122 27,484 ARUATY caserasnnnane SIO,lllg n;m sx.;l,:g s’ ™
April.cvesscanes 19,641 20,711 f‘”, ’ ";-5" .';i
T 20,092 27,73 8,092 ¥
’Mu:‘,'..o--.-o--O' :."9l7 .;|°\° m Io..s l.‘*
- s L - e
Au;ull sase 00 s Wiz 31,532 ‘.;gi :g;z .J’. I’,?)l’
September ses 25,594 32077 978 d §
October .ove 26,504 33,024 i 10,981 16‘7’1
November , 31,512 40, ld‘ 1" 3 : '.“ 1.6 3
December, suus e 36,750 459 “-.” IJ;’“ o 7

MONTREAL STRIMT lunwu v .s’“‘ I‘C'GII '79:
Increas December ovvanvone !
hm-::.-.‘.h' $ "59;-:7‘ $ lt?;.uu 3 181,386 5'3-50; HavaNA ELgcTrIC RAiLway Co.
February.. 133,159 139,065 Month. 1903, i 1903, Tucrewe
March.oe. 154,895 168,087 an.  aeeeense 187,597 102,000 114,408
1 153,525 170,050 104,647 |;,03|
lzs.w! 170,778% 120, 18,437
182,575 205,454 119,974 31,530
194,194 212,337 130,93§ 10,313
195,610 208, 86 122,12 902
189,150 212,156 127,01 23,418
October. ... 179433 204,452 136,570 27,478
November, 170,534 187,930 128,323 22,363
Deces her, 173,042 187,780 125,031 18, g
Week ending. 1002 1901, 1904. Increase 132,415 20
Feb, 7ueerenersens 38,438 27,033 30,568 12,435 '1',2:‘ :,u:
TORONTO STREET KAILWAY, ,27‘“ ,,',7,:3
Month. 1902 W03, 1904 Increase 1904 .t
{uury... $ 137,135  $ 160638 § 79,30 $17,422 27,820 4,00
‘ebruary .. 125,333 146,539 6
March .. 141,681 159,943 m ,:"g,
132,947 102,276 25 2,1
WS90 174519 ek o




Fro cuary g 42, 1904,

INSURANCE AND FINANCE CHRONICLE. 217

(anadé Pcrmancnt#Mortgagc __Corporatio

T ANNUAL MEETING

\ "l‘ir:‘e (llil‘on;{t: ﬂ)l;lufl General Meeting of shareholders of the Canada Permanent Mortgage Corporation was
h YO tl a ce of the Corporation, Toronto, on Saturday, the 6th inst, at 12 o'clock, noon.

" ::‘ ll‘:ots%umu:he Chair was taken by Mr, J. Herbert Mason, the
JOOrg 3 , Was appo.nted B:crewary ol the Meeting. At the request of the C Sec )

K port of the Directors and General Statement for 1903, which are u‘l‘ollowa;— s Cbairman the Secretary read -

afiairs of the -Corporation, duly certified by the Auditors.

’ Arfwru{)rovldlng for all chur!,:un,_ expenses and losses, together with interest on borrowed capital, the net earn-
in or e yemr amounted l()r #‘olf-ll!'.‘-ﬂ‘», which, with the sum at the credit of Profit and Loss ai the beginning of
th year, made the sum of $650,845.94 at the disposal of the Directors, which was appropriated as follows:—
fwo half-yearly Dividends of three per cent. each on Capital Stock .. .. «« A e A R

Carried to Reserve Fund.. .. .. ..

At Credit of PTOft and LOBS.. .. .. .o vo wv sa oelen on co en on be

All which is respectfully submitted.

‘ToroxTo, January 26, 1904,

LIABILITIES

‘_ ‘ LIABILITIES TO THE PUBLIC

Deposit and accrued Interest.. .. .. .. .- <@ 1
Debentures—Sterling—and accrued Interest (£1,
Debentures—Currency—and accrued Interest ..

Debenture Stock and accrued Interest (£9:.800) ..
Balance due Bankers in Great Britain (£47,795 17s
Sundry Accounts.. AL & RN P i R B i

LIABILITIES TO SHAREHOLDERS

Capital Stock .. .. .. ..

Reserve Fund.. .. ..

Dividend No. 8.. .. o +o o0 o0 o0
Dividends Unclaimed.. .. ..« oo oo ¢

Balance of Profits carried forward. .

ASSETS

Mo‘rtzlzes on Real Bstate.. .. .. .. «: o oo
Advances on Bonds and Stocks. .

Municinal Debentures .. .. .. «o .o e ot o0t
Real Estate acquired by Deed of Foreclosure ..

Office Premises (Toronto Sl WIORIDOE). < 'so tov o9 wn axi faiwe 35 08 BALES e

Cash on hand and in Banks.. .. .+ ++ ¢

ined the vouchers and securities of the CANADA PER-

e ———— it
We certify that we have audited the books and exam
\VANENT MORTGAGE CORPORATION for the year 1903,
The accompanying statement is a correct exhibit of

ToroxTo, January 21, 1904,
The Chairman moved, 8
of the Directors’ Report, which was unanimously carried.
Scrutineers having been
(teorge Gooderham, J. Herbert Mason, W, H. Beatty,
ham, W. G. Gooderham,
<on (St. John, N.B.), and Frederick Wyld.
At a subsequent
First Vice-President,

KFirst Vice-Presiaent, and tae Secretary, Mr.

DIRECTORS' REPORT.
The Directors Have much pleasure in presenting to the shareholders the Fourth Annual Statement of the

GENERAL STATEMENT
706,815 28 4d).. 8,744,500 25

9. ..

" $178,540 50

J. HERBERT MASON, Managing Director.

the affairs of the Corporation as on December 31st, 1903,

econded by the Second Vice-President,

appointed, the election of Directors was held, resulting in
Ralph K. Burgess, George F. Galt (Winnipeg): C. H. Gooder-

W. D. Matthews, George W. Monk, 8. Nordhelmer, R.

meeting of the Board the following oTicers were re-elected:—President,
J. Herbert Mason; Second Vice-President, W. H. Beatty,

£357,081 00
159,942 62
133,822 32

$650,845 94

GEORGE GOODERHAM,
President

.. $2,271,538 07

3,677,741 48
446,760 00
232,606 65
9,525 44
~$15,282,671 89

.. $5,951,350 00
1,760,000 00

63 90
——— 178,604 40
133,822 82
————— 8,013,776 T2

SR
$23,206,448 61

.. $20,758.468 17
1,436,576 93
—e—$22,195 045 10
iv ee o 509.226 16
87.720 13
350810 65
203,646 57

$23.206,448 61

J. BE. BERKELEY SMITH,
A. B. Osuer, CA.

} Auditors.
Hexry Barser, F.CA.,

Mr. W. H. Beatty, a resolution for the adoption

the re-election of Messrs.
T. Riley (Winnipeg); J. M. Robin-

George Gooderham;

e T
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Reported for Tux Cunoxicis by R. Wilson-8mith & Co., 160 S James Street, ¥ Ontreal.
Corrected to February, 10th, 1904, P. M,

e en S

o T =
3 | Reven
Y Per ocen! Par |Market Yo | (Clom
Capital | Capital | Beserve |PCTLCRAES AL |Market Dividena por cent. t[ (TR0 | When Divis
BANKS, |rubseribed | paidup, [ Fund- | i up [of one | of one |fOT 1sst | Investmen por cent .
} Oapital.p |share. | share. [U8If yoar | atpresent | SO0 00
P8 ac
" o T—" S——— Y ——  amaaas—cn e 4 —
¥ [} (] [} ' [l $ |Per Cent.| Per Cent, |Asked. Bid
1
] 39,00 M3 (M35 3 480 ... 125 |A
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v 180,000 170,000 9108 180
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:m c“l'.)o-.u ; ui Ju.‘pl.-lul,u‘u’.
Dominion Cotton Mills <) . c; a:‘ | MarJun.sep. ec
_—— e 5,000,000 6 28 25 April
8. 8. & Atlantie. ) . SRS
Duluth A, o:-' |' e eeesens
Halitax Tramway Oo . 800,000
Electrio 8t. Com 1,500,000
Hamilon -y 2,280,00¢ %
800,0(0 %
260
= ;
\500,000 ’
14,000,000 i 8
7,000,000 o
treal ton 0o, ..o,y oo | 2,800,000 24
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svosto et flativay . | Bl | A e
uov
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1
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—_—

@ Quarterly. 1 Bonusof | percent, 3 Mouthly. ¥ Price per Share, § Annual,
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Equity Fire Insurance Company.

6th ANNU MEETNC.

‘hg Directors of the Equity Fire Insurance Company beg to present herewith to its shareholders the Sixth
Annual” Report and the Financial Statement of the mpany for the year ending December 31st, 1903, duly certified
by (he Auditors.

We have pleasure in calling your attention to the fact that the Company's income has increased from $175.-
281 1 in the year 1902, to $196,235.056 in the year 19 3, a1d that the expenses of the Company have besn less for 1903
in proportion to the volume of business, than in any preceding year.

'he Company closed the year with a surplis revenus | £60.295.12, after providing for all fire losses and all
othor expenses, Your Directors, therefore, have declared and paid a dividend of 6 per cent,

The agency organization has been improved, and the Company in other respects is better prepared to handle
larcov lines of insurance, and to more fully share in tae increase of business, which is bound to come with the
rap | development of Canada and increased pubic conficence in Canadian institutions,

We regret to report that the Company has lost the s:rvices of M. W. H. Biggar, K.C.. as a Diiector. He
having changed his residence to Montreal, found it impossible to attend the meetings of the board, and according-
ly rosigned. Mr. Wm. Greenwood Brown was el:ct:d by the Board in Mr, Biggar's place for the unexpired term

your Directors desire to commend the Staq anl th: Agents for their interest and zeal in behalf of the Compm;y

The time for which the Directors were appointea now expires. They are eligible for re-election, ;

All of which is respectfully submitted.

WM. GREENWOUD BROWN, Secretary. THOS. CRAWFORD,

President.
REVENUE ACCOUNT FOR YEAR ENDED 3lst DECEMBER, 1903.
Di. e v TR SRR PR N N T .
To Accumulated Reserve from 1902.. .. .. .. § 55260 18 | By Cancellations.. .. .. .. .. .. .. $18,067 956 g
premium Income, 1903.. .. .. .. .- oo or 193,236 06 | * Reinsurance.. .. .. .. .. .o . :m:r,g;: 34
Interest Barned.. .. .. ». .. ..$3,168 60 \ L $56.660 9
Interest Acerued.. .. .. oo ceoee 269 00 BB T L PRET RIISK RS SIS TS E 22,667 67
— 3427 50 « axes and License Fees.. .. .. .. .. .. 2,760 93
“ QGeneral expenses, including salaries, bon-
uses, printing and stationery, advertis-
ing, travelling expenses, legal expenses,
rent, Directors’ fees, Audit fees, etc... 22,984 99
“ Pire losses and adjustment expense.. .. 86.070 17
« Balance to Profit and Loss Account.. .. 60,768 6%
£251,912 78 $251,012 73
e : PROFIT AND ! 088 ACCOUNT. ; o
To Net Revenue Balance at Dec. 31, 1903.. .. £60,768 68 sv Dividend No. 4 (6 per cent) .. .. o3 $ 3,000 cm
| * Accumulated Reserve | | PSR BT.768 o7
NS { SRR A
$60.768 63 | $£60,768 6
y BALANCE SHERT. :
o SR T T ARSETS. LIABILITIES.
o Stock Hable to Call .. .. .o o oee e er e £450 000 00 | By Stock Subseribed.. .. .. cr ee or e e e $500,000 00
« Mortgage on Real Estate.. U0 20000 €O |t Dividend NOL & oo it ae ouina ot s oh G
OB TOORAN s s ¢+ uay 6w we o4l WA 41,691 80 | ¢ Fire Losses unpald .. .. .. oc0oveoe e e 1,777 55
Woodstock Bonds.. .. .. cooeeoeeoeeoer et 11,332 12 “ Sundry Accounts.. .. .. v es oee ee 4,699 24
o Plans apd Furniture .. .. .. ..o e 5,734 94 ¢ Reinsurance Reserve.. .. .. ..$54068 03
« Qutstanding Premiums.. .. .. .. ocoocco 13,86) 45  Balance in excess of above.. .. 00 63
« (Cash on Hand and In Banks.. .. ..+ o 22:291 56 « Total Accumulated Reserve Fund.. .. .. 57,768 68
« Sundry Accounts.. .. .. .c ocrore ot 2,108 61
$567.145 47 §567 145 47
——— ——————— e ———————————— ————————————————————
This is to certify that we have maintained a continul & audit of the books, examined the vouchers and verified
‘he securities of The Equity Fire Insurance Company, for the year ended 31st December, 1903, and find they have
peen, correctly kept and are truly set forth in the above statements. RN 4
3 RNO' )
. ) Auditors,
Toroxto, January 30, 1904. FreEp, ROPER, it

SECURITY TO POLICY HOLDERS,

(lapital paid up and liable to Call.. .. .« .. $500,000 00
Accumulated Reserve Fundes oo oo o0 o0 00 o0 57,768 68

e T A SPRETRNTT D h ..$557,768 68

The following Directors were re-elected: — .
Thos. Crawford, Esq., M.P.P.. Toronto; C. C. van Nor wan, Eeq, Toronto; ils Honour Judge Morgan, Toronto; ‘
Wm. Hendrle, jun., Esq., Hamilton; A. F. Mclaren, Esq.. M.P., Stratford; Stephen Noxon, Bsq,, Ingersoll; W. Van- i
dusen, Toronto; H. E. 1rwin, Bsq., KC, Toronto; David Carlyl:, Esq., J.P., Toronto; C. H. Elliott, Esq., London;
Wm. nwood Brown, Toronto. '

AP :..Iubsequent meeting of the Board, Mr. Crawford elected Proslde':n, and Mhr. l\;:n N'OI‘IIIII. Vice-"r 1+

& . Judge Morgan, Mr. Carlyle an | Mr. Irwin were chosen as the ecutive,
dent. In addition to these ge gan chosen 8 NWOOD BROWN,

xt1o, Febru 3, 1904, . Reeretary and Manager.
b e CARSON BROS.
OMef Agents, Province of Quebee.
Royal Building, Montreal,
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NTOCK LINT—Continued.
Amount When Interest
2 ..:...v: »utetanding, 3 tse ‘Where Interest payabie. :_M\u
[ onmosm] |1 500 1A% I new York or Lontem. ... ...
Oan. Oolored Cotton Co. . 2,000000 { 2Apl, * 2 Oot.|Bank of Mnotreal. ...,
Oanada Paper Co 1] 200,000 | 1 1 Nov./Merchants Bank Can., Montreal| 1
Bell Telophone Oo 1] 1,200000 | 1 Apl.  10et, Bank of Mon Montreal. ...,
Dominion Ooal 0o .11 1000 0 ¢ 2,661 1Meoh, 1 B8ep.[Bank Montreal ..., Redeomat
Domirfon Cotton 0o ...0. 00001000 & “ 1 u‘z" ........................... - |Redeemab| ::;:
Dominion Iron & Steel Co... .. .. 5 | ®7.,870000 |1 Jan. 1July(Bank of Montreal, Montreal . ... le at 1
& mcorued I leres
: Redeomab ). o 106
5
5
4
53 | Bank of Montreat, London, Eng,
150000 | 1 May 1 Nov|K « “  Montreal. ..,
Nova Seotla Steel & Coal Co ....... ¢ 000,000 | 1 Jan, 1 July lzxm'& Mo'vl or T'Pato 1July, 1981..| 119
Oglivie Flour Mill Co....., . ...... i il 1,000,000 | 1 June 1 Dee of Montreal, Montreal. ., ,,, IJIM', 1982, 15 Redeemabie At
After June 19)3
Riohelion & Ont. Nav. Co, .......... s 1%0/pg0 | 1 Meh.  18ep. Montreal and London............. 1Moh,, 1918.... 108 |Redesmable ar 1js
A . £ 130900 | 1 1 00t.| Bk ,of Montreal, Mont'l or London NS T3 Aer Redee
! John ailway eri 48 4 T 7.0 :Jﬂi 1 Jvcy:|Bank of Montreal, 85, John, Nob. }?'}n'.a ........ 5 B redenmait
BT Y e “ 8| o598 38 Feb. o) Ang| | Bank of Seotiand, London ., .. 81 Ang..1931 | "'igg [TONFIY After iwg
indsor Hotel ... ..... ., " 1Jan, 1919
,u.u! Eloe. Btreot iail .l H 1,000.000 | 1 Jan. 1’5:-." 1927
Toledo Ry. & Light Co. .., il S5t | 700,000 | 1 Jan, 1July, 1912
G B ol S 5,186,000 | | Jan, 1July, 1909,
“ D g 5 4,000,000 | 1 Jan, uly,

. . THE .

LONDON & LANCASHIRE LIFE
ASSURANCE COT1PANY.

ACENTS IN ALL THE IMPORTANTECITIES IN CANADA,

Reports, Prospectuses, Particulars of Privileges, etc.,
Furnished on Application.

: i Board of Directors ;
Businees in force - $40,000,000 LORD STRATHCONA and M7, Kovar,
New Assurances (1902) - 3,424,020 g, ArNous, Esq., C. M. Havs, Esq,,
Premium Income - 1,373,930 g;’l‘"o::::: m: E. L Prass, Euq,,
Invested Funds - - 8,815,340 B. HaL Browx, Manager.

COMPANY'S BUILDING, MONTREAL,

BABCOCK & WILCOX, Limited, Mew, York Life nsurance Go's g
"rarent waren rose” BOILERS
Are the MOST SUCCESSFUL BOILERS of the present day, because of thelr

High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS AND PRICES. TORONTO OFFICE, (14 KINC ST. WEST




Fepn ARY 13, 1904 INSURANCE AND FINANCE CHRONICLE. 2a1°

—_— -

of Canada

Provisional Offices: 23 King Street West, Toronto, Ont.
Now opened to complete organization.

The following have consented to act as Directors upon clection @

PRESIDENT:
EDWARD GURNEY, President of the Gurney Foundry Co.,
Limited, Toronto.
VICE-PRESIDENT:
CHARLES MAGEE, President Ottawa Fire Insurance Co.; President C. Ross
Co., Limited, Ottawa ; lalo President of the Bank of Otlawa, Ottawa.
DIRECTORS!
R. Y. ELLIS, Director of the P. W, Ellis Co,, Limited, Toronto.

CHARLES ADAMS, of Messrs. Adams Brothers,
Wholesale Saddlery, Toronto.

JOHN L. COFFEE, of Messrs L. Coffee & Company, Grain Exporters, Toronto.

JORN (. COPP, Manager Toronto Land and Investment
Corporation, Toronto.

JOHN M. GILL, President of the James Smart Manufacturing
Company, himited, Brockville.

JOHN WHITE, Morchant, Mayor of the City of Woodstock.

LIEUT.-COL, JEFFREY H. BURLAND, President of the Canada Engraving
& Lithographing Co., Limited, Montreal

B

GENERAL MANAGER:
GERALD de COURCY O'GRADY, Late Manager at London, Ont., of
The Canadian Bank of Commerce.

SOLICITOR !
FRANK ARNOLDI, K.C., of Messrs. Arnoldi & Nisbet, Toronto, Ont.

Authorized Capital, $2,000,000 in 20,000
shares of $100 each, issued at $110 per Share.

It has been decided for the present to confine the issue of
stock to ONE MILLION DOLLARS, being one - half of the
* authorized Capital.

TERMS :—$5.00 per share of the par value on application,
$25.00 per Share of the par value on allotment. and the balance
in cight successive monthly instalments of $10.00 per share, com-
mencing on the first day of each of the eight months immedia-
tely succeeding the date of such allotment.

Application for stock or for further information including
prospectus, forms of ‘application, etc, may be made to

G. de C. O'GRADY, General Manager,
The Crown Baok of Canada,
Provisional Office, 23 King St. W,
Bank of Commerce Building, Toronto.

orto A F, RIDDELL & CO.,

Brokers, 205 St. James Street,
MONTREAL,
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New York Stock Excha

every Wednesday, by CUMMINGS & Co.,

Revised

[ S e
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fartford Fire Tnsurance (Z0. | e LONDON MUTUAL FIRE IS0 RANGE

HARTFORD, CONN. \

¢ ESTABLISHED 1859
ESTABLISHED - ~— 1794,
——
CASEH AESETS, - ~ $14 522.551 78 | Business in force PO SN Thes =R $70,000,000 00
Surplus to Policy-Holddrs - $5;187,796.37 Losses paid todate =~ = = = ~ $3,5800,000 CO
enb— Assete, 3 1st Dec., 1902 e - = = $0627660 16
GO, L, CHASE, President. | o )
ciias 1 CHASE, Viee Fresident, P C. ROY( ¥, Secretary HON. JOHN DRYDEN, aio. Gaiaame h |
RM, BissELL Vice President 1 HOS, 1URNBULL, Ass's Sceretar? President. vice President, {
H.A Y ROMINGS, Montreal M-n-‘_:r. 1. WADDINGTON, LAUCHLIN LEITCH,
00 St. Francols Xavier st Secy. and Managing Diretcor. supe rintenden

'1—"" p Book is to the Agent D. WEISMILLER and J. KILLER, Inspectors
v Blue Book Aq

” ’ H. BLACHFORD, General Agent for Quebec, 150 St. lumes St Montreal
What Tools are t» the Workman. S 3 55 v

“oldest Accldent Assurance Co.In the world.”

BRI Railway Passcngers
Assurance Company

BLLUE BOOKN
- | Eetablishea 1849, OF LONDON, ENGLAND

| capital fully Subscribed . . . . $8,000,000

GUIDLE Paid Up - -

: . 1,000 000
Claims paid over g . . . . 128,000,000
Depo- ted with D-minion Covernment 100,000

| ALL KINDS OF PERSONAL ACCIDENT AND
| DISEASE POLICIES AND FIDELITY BONDS

1903-1094. |
A Publ ¢ Guide to Safe and Profitable HEAD OFFICE FOR CANADA, TORONTO
Insurance. |  F. H. RUSSELL, MNanager and Attsmey for Carala.
‘OR SALE AT THE cHnou'pL— OFFI" ¢ HIAM & PA NCVIAN, Gaveral Agants, Montraa
|

THE UNION LIFE ASSURANCE COMPANY.

C:PITAL FuLLY SUBSCR BED ONE MILLION DOLLARS.
~EAD OFFICE, 112 TO 118 KING STREET WEST, - - TORONTO.

H. POLLMAN EVANS. President.

THE GREAT INDUSTRIAL SAVINGS BANK POLICY is copyrighted and can be issued only by the UNION LIFE
Weekly payments from dc. upward. AGENTS WANTED in all districts, _Special salary every week— NO LAP-ES. For an
Agency in the Province of Quebec, apply P. G ARON, 'rovincial Manager, 71aSt. James 8t., Moutreal, or direct to the Company

ATLAS ASSURANCE
C

OMPANY, LIMITED

GROWT;l-—INCOME AND FUNDS.

Established ¢ In the Reign of King George 11N
AT THE ACCESSION OF INCOME. FUNDS.
KING GEORGE IV. . ¢ 387,066 . . $ 800,605
KING WILLIAM IV. . 667,116 . . 3,038,380

! UEEN VICTORIA . 789,866 - - . 4.675 410
While in 1903 they reached 3,760,000 and 11,600,000

Total Security for Policyholders Including Capital, $17.500,000 |

Its guiding principles have ever been Caution and Liberality
—Conservative selection of the risks accepted and Liberal Treatment when they burn.
Agents—i.e, real Agents who work-—wanted in unrepresented districts.

Head Office for Canada, MONTREAL. MATTHEW C. HINSHAW, Branch Manager

N
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bankingbusiness entrusted to our
keeping receives the most care-
gul attention

ALL

W

HEAD OFFICE :
SHERBROOKE, QUE.
TWENTY-81X BRANCHES IN CANADA,
Correspondents In all parts of the World,

Capital, $3,00°,000

Reserve, $1,480,000
Loan and Savings

The RELIANCE ‘¢ s

s+ .. OF ONTARIO
84 KING STREET EAST, TORONTO
President, Hon JOHN DRYDEN,

Manager, J. BLACK LOCK
VieePresidest, JAMESR GUNN, Kaq. Beeretary, W, N, DOLLA K
BANKERS :

IN'.IIAI. BANK OF CANADA., BANK OF NOVA SCOTIA
4* Debentures

lkl-cAn‘len ineved in amounts of $100 and upwarde for a perioy
of from 1 to 10 years with interest at 4 per cent per annum

W, FARWELL, Pres,
JAs. Mackinwoy,
Gen'l Mgrs

payable half-yearly.
Assots . . . . $1,118,660.66
Liabllities to the public . 120,992 83
Seourity for Debenture holders . 997,667.13

NATIONAL TRUST CO.,
LIMITED.
Capital Pald 'p $1,000,000 . Reserve $320,000
MONTREAL BOARD OF DIREC) OKS ;
JANES CRAYHERN, krq,, Direcior Canadian Bank of Commerce
H. 8. HoLr, Krq., President Sovereign Bauk,
H. MAKKLAND MuLSON, } 8Q., Director The Molson Bank,
ACTe A8
Fxeevtor, Administintor sud Trusiee, | iguicator a
benefit of creditors, Trustee for bond issues of Corporations and Companies,

Keeelves funde in Trust, allown &4 nreent, per m, payable half-
early, wpon snounts of $500,00 wnd Upwarcs, lodged with the Compuny
,lom one 10 five years,

Awmignee for the

Membery of the Legal and Notarial professions bringing any business to
this Uompany are always retained iy the protessionnl care thereof,

A. G. ROSS, Manager.
Offices nud Safety Deposit Vaults:

153 St. James Street, Montreal
5%
DEBENTURES

Iseued from one to five years bearing 8%, Interest,
payable I-nll-ynrl{
Al' the futorn ation for the asking

Write To-day,

8tandard Loan Company

24 Adelalde Street East, TORONTO,
ALEX, SUTHERLAND, D.D, . Pry<upexy

PHENIX
INSURANCE COMPANY |

OF BROOKLYN, N.Y.
ROBERT HAMPSON & SON. Agents,
MONTREAL, Que.

J. W. BARLEY, General Agent
NEW YORK.

‘The Sovereign Bank of

| Capltal Authorized . ., , . Vof
| Capital Paid Up R e

EASTERN TOWNSHIPS BANK

A. A, ALIAN, Esq.
| Hox, PETER McLAREN,

| CHoavn

LTI
| Frelighsburg, P.qQ Milverton, Mount Alhar‘
» West

@ml;d‘j

+ TORONTQ
« MUNIK) Ay

$2,000,0¢0

. 1,300,000
326,00009

HEAD OFrice, "= T
GENERAL MANAGER'S OFFICK,
e

——

Reserve Fund N s

FRESIDENT: H. 5, HOLT, Esq.

\ VICE-PREBIDENTS
KANDOLPH MACDONALD, Fsq. JAMES CARRUTHE S, Esq
DIRECTORS.

ARCHIBALD CAMPBELL, Fsq,, yp

How. 1. MCMILLAN, q

HENRY K. WILSON, Esq,
Claremount, g
Hensall, Kxoier

rhbam, Ottaws, Markes
Braneh, Otiawa, Ont,, Murmora, Montreal hd Branch, Ney marke

terth, St Catharines, stirlin , Bouftyille, Sutton, P.Q. U )
Waterioo, P.Q. Zarine®: '] ille, § » PQ nville
BANKERS AND CORRE PONDENTS ;

In the United Ntates—,) P, Mogewn & Co f"" rk ; The Standarg
Trust Company. New York . Commercial National Bank, Ch{eago Farmers
and Mechanics National Bank, Philadelphia ; Atlantle Nations! Bank
Boston ; MerchauteLaclede National Bauk St.! [oule Mo. State Savings
Bank, Detroit. In Great Britain—J, 5, Morgan & o, London,

n France - unrr-n‘ennr]- & Co., Paris, In Germany - Dresdper
n,

Bank, Hamburg, Ber)
D. M. STEWART, General Manager

TheTrust and Loan Comvany

OF CANADA
INCORPORATED by ROYAL CHARIER, A.D. 1845,

JOHN PUGSLEY, Esq.

BRANCHE® :—Ambe sthurg,
i . H‘l

Aylmer,
Dashwood,

rrow

Belmont,
Haveloek,

Capltal Subscribed - - $7,300.000

Ith power to Increase to - 15,000,000
Pald up Capltal - - - 1,581,666
Cash Reserve Fund - - 864,612

Money to Loan on l'_tll Estote and Eurrender
of Life Policies.
Apply to the Commissioner,

Trust & Loan Co of Canada, 26 8t. James Street, MONTREAL

Montreal Trust end Depsit
COMPANY.

J. P. DAWES,

Velucr

PRESIDENT

R. WILSON-SMITH,

SMART AGENTS
WANTED -~

In Every Unrepresented Town in the Province of Quebec

VICE-PRESIDENT

— BY —

Che Canadian Casualty and
Boiler Tnsurance €ompany

The Best Accident Policies, Free from old technicali
ties, Steam Boiler Inspection and Insurance, The
most liberal Boiler Insurance Policy in Canad:
Competent and Thorough Inspections,

A large and permanently employed staff of salaried
engineers and representatives.

Every assistance given our agents.

Write to 2 J p
HENRY J. MURPHY, Genl Agent Prov. of Quebee,

Room 68 Liverpool & London & Clobe Bldg.,
>~ MONTREAL

R R OO O ST
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APPLICATIONS FOR AGENCIES

Aiverpool [ ey wemmeee
na Bondon aa Globe -

CLAIMS Pm ! ¥

DLEAS. . . $200,000000 fnsurance Co.
CAPITAL AND ASSETS EXCEED - = *° - #$061,000,000
CANADIAN INVESTMENTS EXCEED - o & 8,000,000

HEAD OFFICE—Canada Branch—MONTREAL

CANADIAN BOARD OF DIRECTORS.

W J. DUCHANAN,Esg, -  Chalrman WM. JACKSON, J.GARDNER THOMPSON,
S LOUS N, E . N ® LA T - .
R o ClookoN R PaNSE, W, Tassreon, Rad Dy S Resident Manager
HGTRONCESTY 18 TH-E wonLp”
SOLID AND PROGRESSIVE -
me EQUITABLE LIFE
Another year of steady and gubstantial growth, in
every branch of its business, has been experienceh by | | ASSUR ANC E
El_%g 1Rutual Life | SOCIETY
¥ W CANADA | OF THE UNITED STATES.
Business written in 1903 ..o sevsesens $ 5,011,300 ] | HENRY 8. HYDE, FO' NDER
(Gain Over 1902..ceesss . Jsevebunssansts 483612} | ’ ’ d
Business in force, Dec. 31st, 1903.....37,687,662 ‘w DECLBEBER 31, 1908,
(32IN OVET 1Q02.eeessessssrrersssnnan srnes 3,118,63) g ’ oy
Casli THCOME, 1903ewuserssrssrsstassns sesees 1,661,070 :“0‘. . " . " . d. £ : 226,085
e ssurance Fund and o.
 Gain over 1002.1esssss, sk et 169,972 M:ﬂf l.h..lolllllel _ BOTNTINPT
Total AsSets, 103 weeveesssieses oS ASABNENS 7,298,662 TSR YRIT
(GAIN OVET 1G02esisssesrissssss sansisnssss 838,772 Surplos . . . « = RSB L Ly
Surplus, Dec. 3ISt, 1903.c sevuriererene 616,633 | Outstanding Assurinee 140D 918742
(Gain Over 1902 «ewvesss iR e 117.483| Now Assuramee . . 322047,68
| Income . . " . i 3,718,351
Th E 'l F' l c J. W. ALEXANDER, President.
¢ Equily Fire INSUrance Lo, u.i. mype, Viee-Precident.
TORONTO, CANADA,

‘ —
WM. GREENWOOD FROWMN, Genersl Menager. ‘ MONTREAL OFFH‘F : 167 St Jﬂm(‘s sﬂ’ﬁt.
— GENERAL AGENTS-— I| 8. P. STEARNS, Manager.
|

G Bt et Wissi ekt Vassers.
1ed J, Hol , Winn 3 .8. Hol ,Vanoouver. " » »
DR Sack, 8. Jobi, N. B. TORCNTO OFFIc L, 00 Yonge ftreet.
E. J. CENNEEN. Manager.
THE

i
‘ George BRCUCHALL Carher

EXCELSIOR

LIFE IN: URANCE COMPANY. Pheenix of Hartford

“«MERIT not SIZE" G aatas . Biemos
Good Agents Wanted—None Other Need ApPlY  jiena Omee, - . g RONTHSA L.
Head Office : Toronto. J. W. TATLEY, Manager
E. MARSHALL, " DAVID : Total Losses Pald Since Organ-
Secretary. FAlll::M“‘ Ization of O:Mp-:vo. ol .——'———'—-——-49 687,0084.60
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CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company vfor Canadian Business
ACCIDENT & PLATE GLASS

SURPLUS 60°/, OF PAID UP CAPITAL

Above all linbilities including Capital Stock. 1

T. H. HUDSON, R. WILSON-SMITH,
Manager. President, '

Employers’ Liability
Assurance Corporation

LIMITED,
Of LONDON, ENGLAND.

The Original and | eading Liability Company in the World,
CAPITAL $5,000,000
CANADIAN COVERNMENT DEPOSIT - 120,480

MONTREAL OFFICE—British
TORONTO OFFICE

Perec

|

Empire Building | '
—Temple Building ‘
|

|

mal Accident, sic hnens, Linbility anda
Fidelity Gumar antee Insurance

GRIFFIN & WOODLAND, Managers for Canada
THE

e /ﬁ)\

Home Life Rssociation |

OF caANADA
TAL ACTS DOMINION PARLIAMENT
Head OfMce Home Life Bullding, Toronto.

Agents Wanted in Unrepresented Dlstncts
Apply to LT.O0L. A. FRASER,

Room 22, Imperial Building, Montreal. ‘
President, HON. K, HARCOURT, M A., K.C. [

\hlunulilrwlnv A J. PAITISON

IKCORPORATED By Spuc

THE INSURANCE 2
and FINANCE ‘ Eﬁronlc/()
Peniisnen Evigy | RIDAY
ALT60 St. James St., Montreal
R, WILSON H.\ll'l‘ll, Proprietor,

INSURANCE AND FINANCE CHRONICLE

| CAPITAL

FEBRUARY 12,

Both the Total and Canadian New
Business of the Canada Lif.
paid for in 1903 exceeded tha

of any previous year,

The Slel]CSS Policies of

Ocean Accldent & Guarantee
Corporation, - Limited

CAPITAL 'B 000,000

Cover disablement caus

ed by any Sickness or Accident
I'he most liberal

and attractive Policy issued by ary

‘ompany.
et N v ’l‘emple bulldmg, MONTREAL

CHAS. H NEELY General Manager,
Established 1822.
Natmnal Assurance Company
OF IRELAND,
Incorporated by koya! Charter.
- $5.000,000,
Canadian Branch:
Trafalgar Chambers, 22 8t. John Streeot,
H. M. LAMBERT, Manager.

Montre: |

Alliance Assurance Company, L,

ESTABLISHED IN 1824
WITH WHICH 18 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL $26,250,000

Head Office for Canada : Imperial Building, Montreal.

¥. M. WICKHAM, Manager.

R. WILSON-SMITH

100 St, James Street, MONTREAL

SPECIAITY
INVESTMENT SECURITIES—SUITABLF FOR

BANKS, TRuUST ESTATES, INSURANCE COMPANIES

CABLE ADDRESS
CHRONICOLE

PERMANFNT INVESTMENT OR DFPOSIT WITH CANADIAN v RNWM
ber of the Montreal E xchange

L Ja 2
Mem
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LONDON &
LANCASHIRE

FIRE

INSURANGE COMPANY

“"Founded 1797

NORWICH UNION

Fire Insurance Society
oF——

NORWICH, England

Head Office for Canada . . + « « TORONTO
JOHN B. LAIDLAW, Manager.

Montreal Office, Temple Building,
GEORGE LYMAN,

Supt. Provinee of Ouebec.

ESTABLISHED 1809
Canadian Investment Over

Total Funds
$85,000,000 $6,600,000.00
FIRE AND LIFE

North British and Mercantile

INSURANCE Co.
A. MACNIDER, Hsq, Chairman
HON. GEO. A. DRUMMOND
CHAS. F. SISE, Esq
[ G. N. MONCEL, Esg

Head Office for the Dominion 78 §t. Francois Xavier Street
MONTREAL.

Agents in all Citles and F rlm.lgnl Towns In Canadt
RANDALL DAVIDSON, Manager.

Directors,

INSURANCE AND FINANCE CHRONICLE.
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Continental Life Insurance Company

HEAD OFFICE . 9w @
AUTHORIZED CAPITAL, #1,500,000.00

Toronto

President. Hon, JOMN DRYDEN
Ceneral Manager. CEO. B. WOODS,
Secretary, CHARLES H. FULLER

Erlcndid openings for three first-class men as Pro-
Managers for the Provinces of Quebec, New
Brunswick and Nova Scotia.

FIRE. LIFE. MARINE. ACCIDENT

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capita! Fully Bubscribed - = = $13,600,000
Lafe Fund (in specias trust for Life Policy Holders) 12,226,600

Total Annual Inoome, exceeds - 10,000,000
Total Assots, exceed - - - 80,000,000
Deposit with Dom. Government exceeds - 600,000

HEAD OFFIOE CANADIAN BRANCH:
1731 Notre Dame Street, - MONTREAL

J. MCCREGCOR;, Manager

Application for Agencies rolicited in unrepresented
districts,

Ty

NATIONAL LIEE ASSIIMI[E (OMPANY

ANADA.

MRz _cAPTA, $1,000,000

This progressive and successful Life Company
wants district agents in the Provinces of Quebec,
Nova Scotia, Ontario, Manitoba and Norihwest
Territories.

Apply to Head Office, Temple Building, TORONTO

Geo. F. Cummings. T. C. Delavan

CUMMINGS & CO.

Members New York Stock Exchange.

Established 1865,
20 Broad Street and

20 New Street, \BROKERS
NEW YORK CITY
DEALERS IN

AND

Investments, Securities, Government Bonds and
High-Grade Securities

Sultableffor Institutions, Estates, Trustees and Private Investors
STO G“S Purchased in amounts to snit customers
for investment or carried on margin
Cowmissions : One-eighth (3) of 1 per cent. for buving and the
for selling, Information regardingall kinds of investments,

ard sts of securities furnished on application. Correspondence
wicited. Buy now before the rise begins.

Yrovident Favings Life
HAssuranee Fociely

OF NEW YORK.

Eowarpo W. ScorT) PRESIDENT.
FHE BEST COMPANY FOR POLICGYHOLDERS ano AGENTS

Suoccessiul Agents and Oentlemen Seeking I'emunerative Busiyers Con-
neetions may Apply to the Heud Ofice or any of The Soclety’'s Genersl
Agonta.

J. HENRY MILLER, Manager,
103 Temple Bullding,

Montreal, Quebec,
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INCREASING BY MILLIONS

The Record of the Manufacturers'
Life places it amongst the best - Life
companies in Canada.

The applications r.ceived for new
insurance in each of the last four years
amounted to the following sums:

1900. ........ 94,804,874 1902.. ..... .$6,542,669
1901 6,602,069 1903.......... 7,764,542

Sueh increases prove once more that * Nothing Succesd*
like Succens *¢ The Company has still kood openings for ener

getio men, Apply to . JU“KI', Aaste ".".“.’
MANUFACTURERS, LIFE INSURANCE COMPANY
Head OMce, - Toronto, c.nad-.

The Dominion of Canada
Guarantee and Accident Tnsurance €o.
Weed Office, - Toronto

BONDS
COVERING ALL POSITIONS OF TRUST

Accident Policies
Specivlly Adapted for Business or Professional Men
CEO. COODERHAM, J. E. ROBERTS,

President Cen, Manager
H. WALKER, Manager Province of Quebec
TempLe BuiLoInG, MONTREAL

|

|
|
Total Funds in Hand over 820.0&0,000 !
g ey gyt ;
!

-~

INSURPORATIO BY

ROYAL CHARTER

]

The London Assurance

A.D. 1720

180
Years Oid

z Joint Managers.

W.KENNEDY
W. B COLLEY

INSURANCE AND FINANCE CHRONICLE.,
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THE CROWN. LI
Insurance Company.

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.
GEO. H. ROBERTS, Managing Director,
DIKECIORS FOR PROVINCE OF QUEBEC ;
Hon. Henri B Rainville, Lieut -Col. F. C, Menshaw
Rodolphe Forget, Charles Cassils,
H. Markland Muoison. :
STANLEY HENDERSON, General Manayer, Provines of Quebec,

Offices : Vietoria Chanbers 282 McGil S,

Reliable Agents can obtain liberal contracts upon furnishing satiafactory
references,

NORTHERN

Assurance Company of London, Eng.
Esrasuisnweo 1886,
Capital and Accumulated Funds (1902). .. $44,635,000
Annual Revenue from Fire and Life Pre-
miums and from Interest on Invest-

S PRI 007000 sisore p e e o st bRt 7,238,000
Deposited with Diminion Covernment for
the Security of Policy Holders............ 283,800
OANADIAN BRANCH OFFICE ;
1730 Notre Dame Street, - Montreal

ROBERT W. TYRE, Manager

C. E. MOBERLY, /nspentor

2 ]VIbro ‘than l—);lf' ; Century.

GULE f'r,w.;(,(o

Has worked Successfully.

JOHN Active and successful Agents who desire 10 make
DIRECT CONTRACTS
with this well established and progressive Com.
pany, thereby securing for themselves not only an
immediate return for their work, but also as
increasing annual income commensurate with
their success, are invited to communicate with
RICHARD E. COCHRAN, 3rd Vice-President, at

the Company's Office, 277 Broadway, New York.

P.MUNN,M.D

President

1:
FINANCE COoMMITTEE ]

JAMES R PLUM,
Leather
CLARENCE M. KELSEY,
Pres. Title Guar, & Trugt (o
WILLIAM M. PORTER,
Pres. Chemical Nat, Ban

A LOSTEWART, Nanager, 150 St Jumes 8t., Nontrenl, and Quebec Bank Puilding, Toronts.

GUARDIAN

ASSURANCE COMPANY, LTD
OF LONDON, ENg,

HEAD OFFICE FOR CANADA
Guardian Assurance Building, St. James St.
MONTREAL.

Haas the largost Paid-Up Capital

the World
THE GOARDIAN 5 s
Subscribed Capital, - - - - $10,000,000
Pald-Up Capltal, - - - 15,000,000

B2 Invested Funds Exeeed - - - 88,600,000

Batablished 1831,
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The
v North

American
Life

——————r—

offers special
inducements
for ambitious
men to act as
representa -
tives, who be-
lieve they are able to sell insurance.

The Company has very attractive pol-
icy contracts, offering a wide range from
which to select a suitable plan; this with its
strong financial position makes it a most
desirable Company for the prospective in-
surer,and consequently for the representative.

A contract with it affords an excellent
opportunity to work up a substantial income.

J. L. BLAIKIE, L. GoLpMAN, A LA, F.CA.,
President. Managing Director
T, G. MCCONKEY,

Superintendent of Agencies.

Agencv Organizers Wanted,

Che Roval-Uictoria Life Tnsurance €ompany
W ANTS, January 1, 1904, Two Agency
Organizers, one for their Maritime Prov-
ince Division and the other for their
Northwest Division, Must have a good
knowledge of the territory, with success-
ful experience in canvassing and in
selecting and developing agents. A good
opportunity for energetic young men.
Apply to
DAVID BURKE,
General Manager, Montreal.
M 1903 M

THE MOST SUCCESSFUL YEAR IN THE HISTORY OF

The Northern Life BSsurance Gompany

Insuramce written 'l,o’?.’oo Insurance in force $2,607,346
Cash income 131,826,900 An increase of 21,604.38

$407,210.23 An increase of $76,74.82

il Assets

rm t Reserve $241,639.32 An increase of 64,347 63
Death claims $/0,388.C0 A decrease of $2.715.00

Fx

enses 848,477 48 'KTI] r'v;nl;-"r!" % ;o{.g—g,_o—a

you will make no mistake if you take out a [;:lic) in
THE NORTHERN LIFE.
Hasd OMee, t andon, Ont, JOHN MILNE, Managing Dir,
Ihe Northern Life has some good . istricts open for live energetic agents

'ANGLO-AMERICA
S e I iearn Bulding, TORONTO

. AUTHORIZED CAPITAL, 1,000,000

SUBSCRIBED CAPITAL, $480,100
Deposited with the Do oernoiders 09,634,690
S.F.McKINNON, Esq., Pres. J.J. LONGC, Keq., V-Pros.

$. F. McKiunon & Co., Toronto. The T. Long Bros. Co., Collingwood

€ ARMSTRONGC DEAN, Manager.
Applications for Agencies throughout the Prov'nee of Quebec
~re inviteds Address: E. A. LILLY, Montreal,

General Agent for Prov. Quebec.

MANCHESTER

Assurance Company

CAPITAL $10,000,000
ESTABLISHED 1824
Head Office. Manchester, Eng.
Canadian Branch Head Office, TORONTO.

JAMES BOOMER, T. D. RICHARDRON,'
Manager. Awssistant Mavager

Sometimes & revision of policy forms meaos little.
It stands for . . ..y 1

Thoroughness

in every detail in the changes-that have been made
by the Union Mutual—re-arrangement of features,
reduction of rates, liberalizing or rights, a tontrack:
modern to the highest noteh. A policy that looks

well, selly easily and pleases long.

Union Mutual Life Insurance Co.

PORTLAND, MAINBE.
Frod. E. Richards, President.
Arthur L. Bates,

Age.ts always desired—the kind who write policies and
hold them.

Vice-President

ADDRESS
HENRI E. MORIN, Chiet Agent for Canada,
161 8t, James Btreet, - MONTREAL, Oansda

For Agencies in Western Division, Provinee of Quebec and Eastern
Untario, apply to

WALTER |. JOSEPH, Manager,
151 St. James St,, MONTREAL.

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $24,000 000.°°

Flnmmnﬂmdmmmmﬂmd insurable property
canadian Head Office
112 St. James St. Cor, Place d'Armes, MONTREAL
J. E. E. DICKSON, Manager.
throughout Canad

Agents
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HEAD OFFICE! TORONTO

oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE

Oash Capital - - $1,000,000.00
Totxl Assets -"“ - 1,884,730.18

Losses pald sinee organization, $22,827.817.87
DIRECTORS ;

INSURANCE AND FINANCE CHRONICLE.

N T ——— T

NCE
&,
P,
< this Circle
s The man of ability can find

profitable and honorable
employment,

HE MUT

If you possess ability and satise
factory references, address

@
=
m
E
S
F~

-

GEORGE T. DEXTER

Supt. Domestic Agencies g
&

““I 1

@ 32 Nassau Street

Hon. GRO. A. COX J. J. KENNY.
President, Viee-President,

JOHN HOSKIN, K.C., LL.D,

ROBERT JAFFRAY

AUQUSTUS MYKRS

M. M. PELLATT

P. K SIMS, Sereiory.

* EVANS & JONNSON, General Agents,
1728 Notre Dame IM - - MONTREAL

- 2 2

Hon, 8. C, WOOR,
E. W, cox
THOMAS LONG

g g A 5T~ A P S S R =

S SRpe

¥

2 S

O
00' g ““Q

New York City

-

L

WESTERN

Assurance Company.

FIRE AND MARINE.,
INCORPORATED IN 18681,

Head Office, - - - TORONTO
——— e
ORPISAL.. .. iiiiiannieiannns roarnesraness 93,000,000
Onsh Aseets, OWer...........cocvvunee 3,833,000

LOSSES PAID SINCE ORGANIZATION, $82.007,000

DIREOTORS ¢
Hon. GEORGE A. COX, President,

J. 3. KENNY, Vice-President and Managing Director,

3
fi
;
'

Hox, 8. 0. WOOD W. R BROCK
GEO. R, R. COOKBURN J. K. OSBORNE
] GRO. MOMURRICH H. N, BAIRD
‘; E. R WOOD
et
|

Agencies in all the priveipal Otwies and Towne in Canade

Head Office ; Toronto.

T Ontario Fccident

Insurance Company

Beg to announce the Immediate issue
of an entire new accident policy

The Mercantile Combination
(Schedule Plan)

Absolutely
Without
Restriction

The Broadest, Most Unique and Bes:
Contract of the kind ever issued.
A Model Policy.

Agents desiring particulars of this policy
at first hand will p?ease address the Com-

pany  immediately at either Torsato or

and he United Brates.

Montreal.

T
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:;;j' DIRECTORY .":;;;;

Mﬂc‘lTl'v “ln’ . - ‘ “‘lcoulT Bell Telephone Main 771
Parristers, Solivitors, Etr.
Home Life B““""“:o.;“o' Visteets Bivest F. W. EVANS 0. R. 0. JONNSON
" 0., F.W. Harcourt, "l‘v'”“-
e e e EVANS & JOHNSON
D. L. MeCarthy, Britton Osler,
: "““:'l:riumphor Robinson, K.C. FIRE m.umc‘
¢ 1 FLEsw K.C. ALEX. FALCONER, J. W.COOK, A.R.MCMASTER AGENTS > BROKERS
FLE ET, FALGO"ER, WUK & MOMASTER 1733 Notre Dame Street, Montreal
P dvocates, Barristers and Solicitors, GENERAL AGENTS
street, ATNA INSURANCE CO., of Hartford
Bnien) DB 1A, P BRITISH umcafnw'nu'c( €O, of Tomate
SUN INSURANCE OFFICE, of Londen, Engiand.
MONTREAL RANCHESTER ASSURANGE €O, of arohestor, England
R s B HOME INSURANCE CO., of New York.
Joms Sy Hf‘u.;mln J. Brows, K.C. W, Pluro:;Sunnr oy
R. O, IOMN HAEL,

HALL, CROSS, BROWN & SHARP
Advooates, Barristers and Solicitors

LONDON & LANOASHIRE LIFE BUILDING
164 8t. James Street, MONTREAL.

Scottish Union and National Insurance Co., of Edinburgh
ESTABLISHED 1824,

Total Assets ves wene . $44,222,472.83 |
Invested Funds ... 28.000,‘72.: : MBCEOHEN & MwCA.BE,
invested in Canada ... 2,026,040. , solt

wontreal Oficet  — 117 8t. Francols Xavier Stroet | Barristers, Solleitors. Notarles Public, etc.

Sydney, Cape Breton, Nova Seetla

i Collections, Real Estate, and Mining Business Reeelve
Special Attention.

A.J. G. MACEUHEN, LL B, JOHN J. MACCABE.

‘TUPPER PHIPPEN & TUPPER

WALTER KAVANACH, Chiet Agentand Seoretary.

BARRISTERS, ATTORNEYS, Ete.
WINNIPRG, Canada,
J. Stewarr Turesn, K.C. Fraxx H, Puirrsx

3 | Wiktiam 3. Tovees, GroRox D, MINTY,
S Gorpon C. MOTAVISH, WALLACE MCDONALD,

solieitors for the Bauk of Montreal, The Bank of British North An
TRADE MARKS orlos, The Merchants Bank of Canada, National Trust 00., s, T™w

| Uanada Life Assurance Co,, The ldhblui Life Assurance Co,, The Oax

DESIGN 5. | adian Pacifio Railway Comp y. Ogiivie Flour Milis Co., Ltd,, The Hudson's

FETHERSTONHAUGH & CO. Hay Company, ete., The Ontario & Debenture Company, ete., ete,

Canada Life Building Harris, Henry & Cahan

Aeoestra sl Barristers, Solicitors, Notaries Public, etc.

Also Toronto, Ottawa and Washington. Offices : St Paul Buillding, HAI.IIYAld N, ! and Royal Bank Bulldin,

Krumuxo Auurylll Caban, LL.B,,
Stairs, LLB., dARIu'MIF-LLB

| Cable nddres ; Ilclry 'Hllllu Codes: A, B, C, leNdll -.
“ Henry,” Sydney. lmocwn Lieber

MEDLAND & JONES

GENERAL INSURANCE AGEANTS,

REPREARNTING .
WIN P. PEARSCN KATTIN & NCLENNAN SCOTTISH UNION & NATIONAL INSURANCE CO
DWIN P. U A DVCCATES GUARANTEE COMPANY OF NORTH AMERICA,
b s e DM A INSURANCE COMPANY OF NORTH AMERICA,
Northern Assurance Company. | oo d'NC TP e S reet, CANADA ACCIDENT ABSURANCE 00,
Connecticut Insurance Comvany MONTREAL. W | bt ey TORONTO, o7
CFVIURS, J Cassig HaTron, KO

\dclaide £t. Eagt, TORONTO | rFrancis Mcovnxax. WA, RO
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G. A. STIMSON & CO.

Investment Brokers,
Gooernment, Railway, Municipal k Industrial
BONDS AND DEBENTURES

Becurities suitable for deposit by 1 O always
on hand.
24 and 26 King 8t, West, - TORONTO, CANADA
DEBENTURES.
Govern Bonds ht and sold,

&.I.:'.luﬁ supply ::d'au .e“'l‘o’r dep »:fﬁ‘ I Qovern-

ment,
8TOCKS.

New York, Mountreal, and Toronto Stock purehasedfor Onsh or on margin
aad earried at the lowest ratesuf interest.

H. O'HARA & CO.

30 TORONTO ST, - - - - TORONTO.

i, . R, O'Har (Member T Stoek
n..l‘.‘.'g.":"w‘.'.:"(') ‘ir:- &gwﬂ?utgm‘?ﬂﬂm. s g
INSURANCE

STIN e

FOUNDED A.D. 1710.

HEBEAD OFFICE

Threadncedle Street. - - London, Erg,

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds §7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto Ont,
H. M. BLACKBURN, Manager,

This Company commenced business in Canada by
depositing 8300,000 with the Dominion Government
or security of Canadian Policy-holders,

Sun Life Zompance of ganada,

Edwin Hanson William Na;:.
Hanson Brothers

OANADA LIFR BUILDING . * = MONTRERy

INVESTMENT BROKERS,

Covernment, Municl al, Rallway and Industrial Bondy
and Securities BOUCHT and 8SOLD.

Investments sultable for Insurance Companieg ang
Trust estates always on hand.

Members of M, Btoek K
Onble Address : “HANSON,

RADNOR....

‘“Radnor is a purely natural water, brilliant,
pleasantly sparkling, and delicate to the taste."

The Lancet London, Eng,

l

Radnor Is bottled only at the Spring,

FOR SALE EVERYWHERE.

s+ THR ..,

Keystone Fire Insurance (o,

OF SAINT JOHN, N.B,
NCORPORATED A.D. 1889. CarrraL, $200,000

Home OfMoe - Princess Street Salvt Jobhn N.g

DirrOTORS.
HON, JOHN V. ELLIS, ALFRED MAKKHAM,
e, ) Vice-President,
HON. GEO A, 00X J.J. KENNY, o,

'
(President Western Ass’ce Co.)  (Viee-President Western Assce (c,)
ALEXANDER P, BARNHILL, FREDERICK J.G.ENOWLTON,
R. WALKER W, FRINK
A. GORDON LEAVITT, Secretary,

ECONOMY IN COOKING
MHeals of «
- tbe Eav SARAH LOVELL

A Cuide to Young Housekeepers | V! 12 Mo: 156 Pages

Full eloth, embossed . .

TEN YEARS' PROGRESS

Net Asscts exclu :
sive of uncalled | Jife Assurances
n force

INCOMY
Capital

6o BNIL IS8 By

Increase $2.745 656 38 $11.603,999 58 $47.881,432.36

T HEAD OFFICE MONTREAL
“"PROSPEROUS AND PROGRESSIVE

** The Oldest Scottish Fire Office "

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

PRICE - . . g1.00
A new eook-book designed as an aid to all home makers giving a
Iarge number of varied receipis for the preparation of breakfasts,
luncheons and dinvers showing how Rreat economy esn be used while
securing substantial meals, For sale At the Book-stores or sent post
paidon vecelptot price. JOHN LOVELL & SON, Lid., Pabs.
MONTREAL

[Incorporated 1875.,

MERCANTILE FIR

INSURANCE COMPANY.

All Policles Cuaranteed by the LONOON anD
LANCASHIRE FIRE INSURANCE COMPANY
OF LIVERPOOL.

MOUNT-ROYAL **viszes

Authorized Capital -

o R R
HEAD OFFICE-Montreal
President, RovoLrax Foroxr, Vice-President, Hox, H. B, Ramsvitix
J. E. CLEMENT Jr,, General M

$1,000,000

HEAD OFFICE FOR CANADA, . MONTREAL
Lansing Lowls, John C. Borthwiek
Manager, » y

Hesy le Agents wanted in Montreal and Prov. of Quebee,
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Capital Paid-up $3,000,000
Reserve Funds, 3,192,706
N

Head Oftice, Aalifa

THE ROVAL BANK S
OF CANADA. & bicines

iaq., Hon. David Mackeen,
Chief Executive Office, Montreal, Que.

E, L. Pease General Manager ; W. P Torrance, Superintendent of Branches
3l C. E. Neill, Inspector.

Branches.
amherst, N8, Halifax, N, S Newcastle, N B, Summerside,
antigonish, N.8. Ladner, B. C Ottawa, Ont LEL
pathurst, N B Londonderry, N. S Pe mbrooke, Ont, '\\'hu vC.B
pridgewater, N.8 Louisburg, C. B Picton, N. » ‘Toronto, ont,
Charlot wn. PEL Lunenburg NS M lhmkgwl- y.N.s Truro N.S L
Chilliwack n.C. Maitland, N S Rexton, N. B Vancouver, B.C
palhon N.B Moncton, N B Rossland, B, C Vancouver, Kast
porcht N. B Montreal, Qu sackville, N. It End, B.C, |

Victoria, B, C

Fimundston, N.B Montreal, Wst. EndSt auhn N B,
{

Frederict N. B, Nanaimo, B.C. st. fohn's, Nid Westmount, 1"Q.
Gramd Forks, I, € Nelson, B.C. Shibenacadie, N 8. Weymouth, N. 'S
Guysboro, Na 8. Woodstock, N. 1t

Agencies in Havana and Santiago de Cuba, Cuba; New vork, N. V.jand
Republic, Wwash

The DOMINION BANK.

CAPITAL .. . o - $3,000,000
RESERVE FUND . $3,000 900
Directors.

E. N OSLER, President
W. D. MATTHEWS, Vice President
T. Eaton, William Ince, Iames J. Foy, K.C.
w Brock, A. W. Austin
HEAD OFFICE, 1ORONTO.

Branches
Guelph,
Huntsville,

Napanee,
Oshawa,
Orillia,

Uxbridge,
Whithy,
Winnipeg.

Belleville,
Bramptan,
Cobourg,
Gravenhurst, ) 3 Seaforth,
Queen Strect West (Cor Esther Street), loronto
Queen Street Fast (Cor Sherborne ), T
Ring Street East (Cor. Jarvis),
Dundas Street (Cor. Queen),
spadina Avenue (Cor. College), J

Drafts on all parts of the United States, Great Britain and the Continent

of Europe bought .
Letters of Credit issued available inall partsof Europe, China and Japan

T. C. BROUGH, Ceneral Manager.
BANK OF NOVA SCOTIA.

INCORPORATED 1832,

$2.,000,000,00
3,100 000,00

Capital P
Reserve Fun

HEAD OFFICE, MALIFAX,
DIRECTORS,
Jonx Y. PAVZANT, President. CHARLES ARCHIRALD Vice-President.
R L. BORDEN, G. 8 CAMPRELL, J. WALTER ALLISON, HECTOR MUINNES
General Manager's Office, TO ONTO, ONT.
H. C. McLron, General Manager . WATERS, Supt. Branches.
Geo. Sanderson, Inapector W, Caldwell, Ins,cctor,
C. D, Schurman, Inspector,
BRANCHES.

In Nova Scotia—Amherst, Annapolis Bridgetown, Dartmouth, Dighy
Glace by, Granville Ferry Halifax, Kentville, Liverpool, New ISROW
North sydney, Oxford, Parrsboio, Pictoy, Pugwash, Stellarton, Syduey
Mines, Truro, Westville, Yarmouth

'n New Bruns A ek -Campbellton, Chatham. Fredericton, Moncton.
Newcastle Port Elgin, St. Andrews, st George, St John, St stephen,
Sussex. Woodstock

In Manitom and N. W. T.—Calgary, Edmonton, Fort Saskatchewan,
Strathcona, Wetaskiwin, Winnipeg

In Pence Bdward Isian 1—Charlottetown and Summerside,

In Quabec—Montrealand 1raspebi

In Ontario—Amprior, Rerlin, Hamilton, Ottawa and Toronto,

In Newfoun lan — Harbor Grace and St John's.

In West Indles— Kingstor maica.

in United Staves—Boston, Mass., and Chicago, 111

THE ONTARIO BANK.

Head Office, =~ Towronto.

CAPITAL PAID UP . - $1,800,000.
REST .. - i $500,000.

DIRKCTORS.
GEO R.R COCKHUI(N.HM" Pres, DONALD MACKAY, Fsq, Vice Pre
A.S. Irving, Esq. on, R, Harcourt, R.D lery, Esq
R, Grass, Ksq. T. Walmsley, Esq,

Coimnned M.GLL, Genoral Manager.
BRALCHE .

A n Collingwood Mount Forest Sudbury
\ ‘ 1ot William Newmarket Tweed
v Kingston Ottawa ‘Trenton
w w, Q Lindsay Peterl oro Waterford
| Montreal Jort Arthur
roroNTO | Seott & Wellington Sts Queen & Portland Streets.

{ Yonge & Kichmond Sts

AGENTS.
LONDON, Eng ~Parrs Bank  Limited. FRANCE & KUROPE—Credit
Lionnats NEW YOKK—Fourth National Bank and the Agents Bank of
J o cal BOSTON—Eliot National Bank.

Yonuge & Carlton streets,

The BANK OF TORONTO

INCORPORATED 1855,
Head Office .. Toronto, Canada.

CAPITAL - $ 2,950,000
REST .. ~ - $3,160,000

DIRECTORS.
s RGE GOODERHAM, Pres, W. H. BEATTY, Vice-Pres.
Henry Cawthra, Robert Reford Charles Stuart, ¢. G. Gooderham,

John Waldie, John J Long,
DUNCAN COULS(
General Manager,

C. 8. Hyman,
SEPH HEND
Asst Gen

Jo

BRANCHES.
Gananoque, Ont. Pete rhoro, Ont,
spe Basin, 1'Q, Petrolia, Ont sudbury, Ont
1ondon, East,Ont, Port Hope, Ont Thornbury, Ont,
London Ont PLSt Charles, P.Q L' o, Ont
Millbrook, Ont.  Rossland, B.C. ingard Hathurst

Manager.

Barrie, Ont. St Catharines, Ont.
Brockville, Ont,
Cobonrg, Omt
Coldwater, Ont
Collingwood, Ont

Copper CIff, Ont Oakville, Ont Sarnia, Ont Branch,
Creemore, Ont, Montreal, 1'Q Stayner, Ont, Qneen & spadin
Elmvale, Ont, * Board of Trade Branch, Branch,

“ St Catherine & Guy St, Branch  Wallaceburg, Ont,
“ Maisonneuve Branch
B NnERs.
LONDON, Eng I'he London City and Micland Fank, Limited
NEW YORK National Bank of Conunerce
CHICAGO—First National Bank
Collections made on the best terms and remitted for on day of payment,

THE BANK OF OTTAWA,

CAPITAL (Fully Paid Up) $2.471,3/0,00
REST . o o« o = . 2,389,I79.00
BOARD OI'" DIRECTORS.
GRO, HAY, President, DAVID MACLAR

Henry Newell Bate, John Burus Fraser, Hon
John Mather, Henry Kelly Egan, Denis Murphy, George

Head Office, OTTAWA, ONTARIO.
GEO. BURN, Gen. Manager,
0. M. FINNIE, Ass't, Gen. Mgv and mgr. of the Principal Office, Ottawa,
L. C. OWEN, Inspector.

, Vice-President.
eorge Bryson,
alsey Periey,

BRANCHES,

Alexandria, Ont,  Hawkesb'y, Ont, Ottawa, Ont. Rat Portage, Ont
. y.T.

Arnprior, Ont, Keewatin, Ont Hank St Regina, N.W
Avonmore, Ont, Kemptville, Ont,  * Rideau 5t. Renfrew, Ont,
Bracebridge, Ont.  Lachute, Que ¢ somersetSt. Russell, Ont.

ParrySound Ont, Shawinigan Falls,

Carleton, Pl'ce,Ont. Lanark, Ont
Pembroke, Ont.

Carp, Ont Mattawa, Ont Q‘\u

Cobden, Ont, Montreal, Que, Portage la Frai- Sm iths Falls, Ont.

Dauphin, Man, Maxville, Ont. rie, Man, Toronto, Ont

Emerson, Man North Bay, Ont. Prince Albert, Vankleek Hill,Ont,

Fort Coulonge, Que Sask Winchester, Ont,

Granby, Que. Winnipeg, Man,

Agents in Canady, BANK OF MONTREAL.

FOREIGN AGENTS: New ork—Agents Bank of Montreal, National
Bank of Commerce, Merchants National Bank. Boston—National Bank
of the Repubilic, Colonial Nutional Ba Massachusetts National Bank.

Chicago—Bank of Montreal, St Paul—Merchants National Bank, Lon-
don —Parr's Bank Limited. France—Comploir National D' Escompte de
Paris. India, China and Japan—=Chartered Bank of India, Australia and
Japan.

IMPERIAL BANK OF CANADA

capmat. UGS - suscases
REST ACCOUNT 2,650 000

DIRECTORS,
T. R, MerrtT, President, D. R. WiLkig, Vice-President.
WILLIAM RAMSAY, ROBERT JAFFRAY, T, SUTHERLAND STAVNER,
ELIAS ROGERS, WM., HENDRIE,

HEAD OFFICE TORONTO.

D. R. WILKIE, General Manager, E. HAY, Ass't General Manager,

; W. MOFFAT, Chie ;

f Inspector.
Bolton, BRANCHES IN ONTARIO.
Hasex, Ingersoll, Ottawa, st Catharines, ‘Toronto,
Fergus, Listowel, Port Colborne, Sault Ste. Marie, Welland,
Galt Niagara Falls, Rat l'miugr,. St Thomas, Woodstock.

Hamilton, Notth Bay,
BRANCH IN QUEBEC,
MONTREAL
BRANCHES IN MANITOBA, NORTHWHEST & BRITISH COLUMBIA.
Brandon, Man Nelson, B.C Rosthern, Sask.
Calgary Alta Prince Albert] Sask, Strathcona, Alta,
Cranbrook, B.C Portage La Prairie, Trout Lake, B.o
Edmonton, Alta, Man. Vancouver, B.C,
Ferguson, B.C. Regina Assa Victoria, B.C.
Golden, B.C. Revelstoke, B.C, Wetoskiwin, Alta
Winnipeg. Man.

Winnipeg, Man., North End.

AGceNnTs—London, Eng, Lloyd's Bank, Ltd, New York, Bank of Montrenl
Bank of America, Paris, France Credit Lyonnais

Letters of credit issued negotiable at Branches of thie Standard Bank
south Africa, Limited, in Transvaal, Cape Colony, Natal, Rhodesia.
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ank of Montreal,
ESTABLISHED [LIPA INCORPORATED BY ACT OF PARLIAMENT,
CAPITAL (all pald up) $14,000,000.00

Undivided Pnﬂ.u. - e
HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS

Hon. G A Devumonp
domi

RT. HON, LORD STRATHCONA AND MoUNT
ROVAL, GCM G, Fresident,
A T. PATERsON, Esq. K B GREENSHIELDS, 8q.
Sin W, C, MACDONALD, R. B. ANGOS, Fsq, JAMES Ross, Enq.
R. G Rrin, Haq. HON, RONERT MACKAY.
E. S CLOUSTON, Genera! Manager
H VUV MFRFEDITH, Assistant General Maneger and Manager at Montrea

Vice -ty

A. MACNIDER, Chief Inspector and Superintendent of Branches.

BRANCHEE IN CANADA.

MONTRPL, . . . Co W. Dran, Assistant Manager.
TARIO OATARIO Maniteba Lower Provinese, QUR ke
Almonte, Lindsay, Winnipeg, Chatham N B Point St,Chs,

Relleville, London, Brando Fredericton N B
Brantford, Ottawa, Gretna, Moncton, N. B
Brockville, Paris, North West Ter, St. John, N 1
Chatham, Perth, Calgary, Amherst, N, 8
Collingwood, Peterboro JHdmonton, Glace Bay, N.S. New Denver
Cornwall, Picton, Gretoa, Halifax, N. 8 New West
Deseronto,  Sarnia, Indian Head, Sydney, N, 8 minster,
Fort William Stratford, Lethbridge, Yarmouth, N, 8. Rossland
Gaderich, St Marys, Raymond, QUERRC Vancouver
Guelph, Toronto, Regina, Moutreal, Vernon
Hamilton, " Yonge St “ W.K, Br. Victoria,

‘" Sherman  Branch ' Seigneurs

ve, Wallaceburg St Br.

Kingston,
IN Newrounnrann: ST, JOHN'S, BAnk or MONTREAL
Bay of Islands, BANK OF MONTREAL,
INGREAT BRITAIN | LONDON, BAnk OF MONTREAL, 22 Abchurch Lane,
F.C ALexannenr Laxa, Manag, »
UNITD STATES | NEW YORK, R, V. HERDEN and J. M. GrEATA,
5, 50 Wall Street ; CHICAGO, BANK OF MONTREAL, J. W, DE C,
‘ ADY. Mamager | SPOKANE, Wash , BANK OF MONTREAL,
PANZEMS IN GREAT HRITAIN © LoNDON. The Bank of England, The Union
Rank of London and The smith's Bank Ltd., T ¥
serllank, Ltd, The National and Provincial Bank of ngland, Ltd ;
Liverroor . The Bank of 1ive rpool, Lid,; Scorraxn, The British Linen
Company Bank, and Branches.
BANK  Ms I8 THE UNITED STATES
I'he Bank of New York, N.B A
New York, Western National Bank ;
Hank, |. B Mo & Co BevraLo, The
FRANCISCO, The First National Rank. The

The Bank of British North America

Incorporated by Royal Charter in 1840,

Capital Pald Up $4,866,667.
Resorve Fund 1,946,666.67

Lowoon Orrice: 8 GRACECHURCH STREEY, e.C.

BIRCHY COVE

In

NEw York, The Natioral City Bank
I'he National Bank of Commerce in
Boston, The Merchants National
Marine Bank, Buffalo; San
Anglo Californian Bank, Ltd

Established in 1836,

COURT OF DIRECTORS.
M G .C GLyw
JOuN Jamus Canren RiCHARD H. GLyNw
Hinny R Farnxn E A Hoare
A G WaLLIS, Seeretary

Nuao Orrice in Canaoa: ST. JAMES ST., MONTRE A/
' HOSTIKEMAN, Gen. Manage: J. KumsLy, Supt. of Branches,
) MACKENZLY . Inspector
AL E ELOs, Loosl Manager, Montreal, 1. R AMuURONE, (Sub® Mgr )

Branches In Carada.
bee

H. ). B Kenparr
FREDERIC LUNBOCK
GEORGED. WHATMAN
W. S Gorowy, Manager.

H Brouviy

Outaris Novn Neolis  British Columbla
London Montrea: Halifax Asheroft
Hranttord " St Catherine Waniloha Greenwood
Hamilton Street Winnipeg Kaslo
lTorouto Longueuil Krandon Rossland
Toronto Junction (Sult hranch)  Keston Vancouver
West Quebec Northwest Territories. Victoria

Levis Calgary
Midland (Sub branch)  Yorkton Vokon Terr,
Feuelon Falls Mew Brunswick Rosthern
Kingston St John Duck Lake Dawson
Ottawa Fredericton Battleford

Estevan
Agencies in the United States.
New York

§2 Wall Street, W. Lawson and | €. WeLsw, Agents.
SAN FRANCINCO
HOMO T MOMIcHARL and AL S IxpLAND AClE ) Agents
ASLLLLNE TR
Merchants Loan and Trust Co,

120 Sansome Street

The Bank of England  Messrs. Glyn and Co
Liverpool < Rank of Lnr-tml Scotland— National
Limited, and branctes  Ireland—Provincial Bank of
Nutional Bank, Limited and branches
Unton Bank of Australia  New Zealand—Union Bank of Aus
India. Ching and lapan — Mercantile Baok of India, | imited West
Paris ~Credit Lyonnais.  Lyons-—Credit Lyonusis
ireular Notes for Travellers available in il parts of the

LoNDON BANKERS
TORBIGN AGENTS
Bank of Scotland

fretand, Limited, and brandches

Australia

tralia

Indies~Colonial Bank
o0 wwues

THECANADIAN BANK
OF COMMERGCE

PAID-uP CariTAL -
ResT - - - 3,000,000

HEAD OFFICE : TORONTO

HON. GEO. A, COX, President.
B K. WALK ER, General Manager. ALEX, LAIRD, Ass't Gen. “"'lﬂ

$8,700.000

London (England) Office : 60, Lombard Street, F.(,

S Cameron Alexander, Manager.
Montreal Office : F. H. Mathewson, Manager

New York Adency : 10, Exchange Place
Wm, Gray and H. B. Walke T, Agents,

104 Fronches throughout Canada I;I:;udlncfum following :

Calgary Medicine Hat St John
Dawson Montreal Sydney
Edmonton Ottawa Toronto
Halifax Portage la I'r Vancouver
Hamilton Prince Albert Victoria
London Regina Winnipeg
flices In the United States.
New York Portland, Ore, Seattle Skagway San Francisce

Bankers in Great Britain, 4
Tur BANK OF ENGLAND, Tue BANK OF SCOTLAND, Liovns Rank
LIMITED, THE UNION OF LONDON AND SMITHS BANK, L1},
PARR'S BaNk, LimiTen,

Bankers and Chlef Correspondents in the United States,

NEW YORK-—The American Exchange Natfonal Bank, The Fourth
National Bank ; CHICAGO- The First Natioual Bank. The N thern
Trust Co.; PHILADELPHIA~The Fourth Street  National Hank
BOSTON~The Bank of Nova Scotia, The National Shawmut Bank ;
BUFFALO—The Marine National Bank ; NEW ORLEANS—The Com.
mercial National Bank: DE TROIT—The People's Savings Bank, The
Commercial National Bank.

THE MOLSONS BANK.

INCORPORATED BY AcT oF PARLIAMENT, 1855,

HEAD OFFICE, MONTREAL.

c-p!ul Authorized $5,000,000

2 ld Up . 112,068

Reserve Fund L, 2:720.770
BOARD OF DIRKCTORS,

VM. MOLSON MACPHERSON, President S P EWING, Vice President,
W. M. Ramsay, J. P CurGHoRN,
H. MARKLAND MoLsoN, Lr.-Corn ¥ C. HENSHAW.
Wm. C. MCINTYRE,
JAMES ELLIOT, Gen. Manager.
A. D. Durxrorp, Chief Inspector and Superintendent of Branches
W. H. DrAPER, H. Lockwoon, W. w. L, CHIPMAN,
Inspector, Asst Inspectors,
BRANCHES, s

Acton, Que, Hensall, Ont Sorel, P
Alvinston, Ont, Highgate, Ont, {aul Cartier Sq. St. Mary's, Ont
Arthabasks Que, Iroquois, On' Morrishurg, Ont.  St. Thoma: Ont

Norwich, Ont, Toronto, Ont
Othwa, Ont Toronto Jet., Out
Owen Sound, Ont. Trenton, Ont.
Neaford, Ont Port Arthur, Ont. Vancouver B
Montreal, Que Quebec, Que \ictoriaville, Oue,
" St Catherine Kevelstoke, B.C.  Wales, On',
Street Ridgetown, Ont, Waterloo, Ont
Montreal Market Simcoe. Ont Winnipeg, Man
& Harbor breh, Smith's Falls, Out. Woodstock, Out

Aylmer, Ont
rockville, Ont,
Calgary Alta
Chesterville Ont
Chicoutimi, Que.
Clinton. Ont
"“xeter, Ont
Frankford Ont
Fraserville Que,
Hamilton, Ount,
AGENTS IN GREAT BRITAIN AND COLONIES

London and Live I—Parr's Bank, Ltd. Ireland—Munster and Leinster
Bank, Ltd. Australia ani New Zealanl-— The Union Bank of Austral
L. South Africa - The standard Bank of South Alrica, Ltd,

FORKIGN AGENTS

France—Societe Generale. ( Deutsche Bank. Rel
werp—La Banque d'Anvers.  China and Japan—Hong Kong ax
Hanking Corp'n. Cuba—Banco Nacienal de Cuby

AGENTS IN THE UNITED STATES

New York—Mechanics' Nat Bank, National City nk, Manever Na
tional Bank, The Morton Trust Co.  Boston—State Nuxllll Lank, Kidder
I'vabudy & Co. Portland, Maine —QCasco Nat. Bank.  Chicago — First
National Bank.  Cleveland — Commerc fal Nat. Bank  bhiladelphia
| ourth St. National Bank, Philadelnhia National Fank  Detroit—State
Savings Bank.  Buffalo—Third National Bank Nilwaukee—W is
National Bank of Milwaukee  Minneanolis First  Nati Bank
loledo—Second National Bank  Butte Montana- st Nat‘onal Dank
San Francisco--Canadian Rank of Commerce Portlns ' Oregon--Canacian
Baok of Commerce. Seattlv, Wash.— Seattle Nation: 1 lank.

Coliections made in all parts of the Dominion, und returns promptly
l-:ﬂ;lu! at lowest rates of exchange. Commercial Letters of Credit ad
T 1! dn:?-r Letters issucd, available in all parts of the "Vorli

Kingsville, Ont
Knowlton, Que
London, Ont

um, Ant
Shanghai

Drafte on south Africe may be obtained at the Bank s

would
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Confederation Aife

ASSOCIATION.
HEAD OFFICE: TORONTO.

W. M, BEATTY,
PRESIDENT,
W.D. MATTHEWS, FREDK. WYLD,
VICK-PRESIDENTS.

DIRECTORS:
HON.SI!R W, P, HOWLAND, S. NORDHEIMER, EsQ., GEO. MITCHELL, EsQ., CHAS, H, GOODERHAM, Esq.
HON., JAS. YOUNG, A. MCLEAN HOWARD, Esq. E. B. OSLER, EsQ. JOHN ]. LONG, EsqQ.

W.C.,MACDONALD, ACTUARY, J. K. MACDONALD, MANAGING DIRECTOR,

PROVINCIAL AND FOREIGN ORGANIZATIONS
J. TOWER BOYD, SUPERINTENDENT OF AGENCIES, TORONTO,
D. MCDONALD, MANAGER, WINNIPRG. C. E KERR, Spcy 1 . WINNIPEG G. W, PARKER, MANAGER YoR N. B, 81, Jonw
H. J. JOHNSTON, ADVISURY DIKECTOR, MONTREAL, F W.GREEN, MANAGER, Ilu D P HR TILLEY MANAGER, KINGSTON, JAMAICA, W. L T

ROYAL INSURANCE CoO.

FIRE and LIFE

QUEEN INSURANCE Co.
ABSOLUTE SECURITY

GEORGE S8IMPSON, Manager WM. MACKAY, Asst. Manager
J. H. LABELLE 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFEK

Assurance Company
Head Office, - =« Hamilton, Canada.

Capital and Assets . . . . . . $2,612,387.81

Surplus to Policyholders . . . o . '1,087,647.88

Paid Policybolders in 1802 . ¢ .. . 20141168
MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER, J. K. MCCUTCHEON,
President and Managing Director, Swpt. of Agencie
H. ROSSEL POPHAM, - - - Provincial Manager.
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THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK,
RICHARD A. McCURDY, President.
Statement for the year ending December 81, 1908.

According to the Standard of the Insurance Department
of the State of New York,

. INCOME

Received for Premioms ... ... ..., sens e 860,151,019 66
From all other Sources __ 17,182,693 10
DISBURSEMENTS ;'ﬁ‘*"ﬁl“"

To Policyholders for Claims by Death ... ... ... $ 18,946,052 6
'l': Poll.:’yholdm for Endowments, Dividends, ete. 13,781,727 34
For all other Accounts *0os  eene a7 7_1_5,019335_9!
* 48.807,615 99

ASSETS —-—
United States Bonds and other Securities e 8 214,713,238 87
First Lien Loans on Bond and M 89,224,920 14
Loans on Bonds and other Securities .... ... ... 14,217,500 00
Loans on Company’s own Policies.... ...  .,.. ... 18,926,100 64

Real Estate : Company’s Office Build| in London; Paris,

Bertin, New York, ton, Philade! San Francisco,

Seattle, Sydney and Mexico, and other Estate ... 34,312,133 60
Cash in Banks and Trust Companies ... .., " , 460,850 02
Accrued Interest, Net Defe: Premiums, ete. ..., 7.967,18 89

L] 40!.8[I.~
LIABILITIES R
Liability for Policy Reserves, ete. .... 339,826,818 00
Liability for Con t Guarantee Fand sber  Bese 59,164,843 66

Liability for Authorized Dividends .... ... .. " 2,850,000 00
_ $401,821,661 66
*Insurance and Annuities in force ... ... . $1,447,678,312 81

I have carefully ined the for W Stat, and find the same to be correct
liabllities calculated by the Insurance Department. CHAS, A, PRELLER, Auditor,
* Insurance written, but not yet paid for, excluded

BOARD OF TRUSTEES

Ricwarn A, McCunpy Rurus W, Prckman Cuanies E, Micien ! Evsmmoe T, Gurey
Jamns C, Hotoew Wu, P, Dixon Warrer R, Giroerre | Jamus Seavan
Hummanw C, Von Post Rosenr A, Granwiss | Guomie G, Havew | Cwanies Lawige
Rosenr OLyrmant | Hmsay H, Rogexs | Guomge S, Bowporn H. McKk, OMBLY
Guonge F, daxan Joun W, Avcuincross Aorian [sxuiw, Jx. | Wituiam H. TRUESDALY.
Duncey Ouconr | Tnwovors Morrorn Wittiam C. Wirrsey | Dumont Crarke
Frrorric Cromware Wittiam Bascock Wittiam Rockuriiss Comnurivs Vanorrmicr
{w "N Davies Sruvvesanr Fisn | {AI- N. Jarviz Errinauan B, Mormis
‘maries R Henvrrson Avcustus D. JuitLianp ‘wanews D Dickny Rosenr H.McCuroy,
ROBERT'A. GRANNISS \Vice President WALTER R GILLETTE, Vice-President
ROBERT H. McCURDY, General Ihufr.
ISAAC F, LLOYD, and Vice-President, d()HN o FO%DA rd Vice-President,
miLLiak | nr.kna‘rgui Seervury. Atﬁ:{uk‘uim‘";z‘ Secretary.
DUER PONT ‘K, Corres ing Secretary, 3 ROTH, Assistant
s By a FREDERIC CROMWELL, T —— y i
AMES T SO ssistant Treasurer, ST < SMITH, snd Assistant Treasurer,
ILLIAM P, SANDS, Cashier, EDWARD P. HOLDEN, Assistant (-
IN TATLOCK, A .ot M“'umoc"wff.um A. HUTCH g
OF ATLOC ssaciate Actuary . ESON, Associate A )
SAMUELS. HALL, Asistant Actorsy. WENDELL M. STRONG Assistant Acruars ™"
CHARLES A, PRELLER, Auditor, WILLIAM W, RIC s Comptreller.
C. CLIFFORD GRETSINGER, Assistant Auditor. HENRY S. HROWN, Assistant Compuraller,
MARSH M,D, uwlwb S~ s"“"ﬁinnnlsi'ﬁ'«':im NDS, M. rector
% 1AS J. ' . 0! v M.D., Medical 3
NERRY DUNCAN, Ji., Supt, of Foreign Agencies, GEORGE T, DEXTER, Supe, of Domestic ?'.-i.

Published by R. Wilson-Smith, at 160 St. James Street, Guardian Building,
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