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crowds of people and the general confusion, many 
of the engines from several out-of-town cities wer# 
unable to find a place where they would he of any 
service. With loud roars, wall after wall toppled 
into the streets anil firemen ran for their lives. 
Street after street fell victims to the conflagrations. 
Itlazing embers flew like winged torches, carrying 
destruction to wherever they fell. Sheets of tin 
«ix to eight feet square, were lifted into the air by 
the furious current caused by the heat, and floated 
some distance like kites.

BALTIMORE CONFLAGRATION.

HUNDREDS OF 

DOZENS OF SVLFNDM)

THE

DISTRICT DEVASTATED,THE BUSINESS
merchants burnt our ;

WAREHOUSES IN RUINS , DRAW LOSS To
INSURANCE COMPANIES

Baltimore is now amongst the cities that have 
acquired world-wide and ever-enduring fame, from | 
having been the scene of a historic conflagration.

For the first three days of this week the busi- 
district of that magnificent port was being de-

first noticed at
ness
vastated by fire. The flames
li a.m., on Sunday, the 7th inst.. in the wholesale 
dry goods store of John E. Hurst & Company.
The fire must have been developing for some time 
without being observed, for. in half an hour after tin 
alarm was given, there were a dozen large ware 
houses burning fiercely. Early in the afternoon 
thirty of the largest warehouses 111 the city were 
being burnt like fuel in a furnace, as the fire brigade 

utterly powerless to cheek the progress ot 
terrible flames, or lessen the appaling heat, which of 
itself was so intense as to spread the fire from build
ing to building, which, in their turn, communicate ^ firemen fleeing for their lives, 
the fiery blast to their neighbours, even to those on ^ ^ ^
the opposite side of the street. rapidly became a vast furnace, out of which were

.Though every bit of fire-fighting apparatus .11 tne jnnumrrable hlazi„k, missiles like the
city was called into requisition, the tmmen na izt, bombs thrown out of a battery of mortars,
that they had a task before 'hem ''ams bY fire sk\ seemed to rain fire. The
great for them to accomplish. K ; crash „f falling walls, the continuous outburst of
engines were sent to ''•^'"^“ived from Waih fiery embers, the denîe clouds oC smoke, the rattle 
and about t o dex six; c g » ^ joiacd in the „f explosions, constituted one of the most appalling
uigton and lour ruin Xvw york a|so gave scenes that human eyes ever witnessed. Amid tins
battle to subdue tin * .—„ 0f terror, crowds of citizens were struggling to

books from offices that were in the path of the

were At ,t o'clock, p.m., four hours after the fire was 
discovered, a tremendous explosion of about 150 
barrels of whiskey stored in the upper floors of Xo. 
24 Hanover street hurled tons of burning matter 

the street upon the roofs ot the buildingsacross
opposite which the firemen were drenching with 
water in a vain hope to make that street, the eastern 
boundary line of the conflagration. The flamis 
quivered for a few moments under me water, hut 

ate into the buildings on the east side.
Two truck wagons caught fire and were con

sumed. and an engine was buried by a falling wall.

!

was soon

jf the business section of the city

The
roar of flames, the

scene
v‘finable help ,rz zz «... »««.
also arrived as soon,. ,.c,. ,,f thirty miles and more, position for working their engines, some being 
paratus traveling a < . one point to another to avoid the men,
" T ?T rZZTil Z » ™.My h„,m «ml .... .. ...ms ...™...l a.
a mile from the hre a„ ,avi a( one Sunday night and up to a late hour on Monday the
estimated that <here * ^ conflagration. Ow- fire raged without any check. The docks were the.....1. «... .--..i b,

:
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clearing off into the open water. Numerous build
ings were blown up by dynamite, to create a 
beyond which it was hoped the flames would 
reach, in most cases

Liverpool * London A Globe.........
l aw, Union A C
London A Lancaahir*......................
Ixindon Assurance....... ...
North British A Meicanule..,.,.,
Norwich Union........................
Phœnix of London....................
Royal......................................... ..
Sun................................................ * *
Union Assurance....,..................
N°rti,er".............................
Caledonian........................................
8colti.li Cnioi...............................
Nat'l of Ireland................

.........  1,000,1 (i
• 71,0ii»
• 349,000
• 200,(l(i»
• l,000,»ii»
• 450,0»0
. 500,00»
• 1,000,0(1»
. 500,0»n
• 250,000

750,00» 
250,00» 
175,00» 

95,000

gap K» !..
not

even this desperate course
proved unavailing.

Large numbers of the destroyed buildings were 
splemhd structures, of which any city might be 
proud. The wholesale trade of Baltimore is de
stroyed for the time. Many manufacturers in distant 
Places are also seriously injured 
supplies being no longer needed. .
Of the sufferers, would be to publish 
business firms in

by their Baltimore 
To give a schedule 

1 a list of the 
the afflicted city. A New 

paper gives the names of York

A deep sense of relief
when it

American Com/iaMei.
Ætn* ...........

500,000
150,00»'
150,00»
500,000
471,000
.100,0011
225,000
300,00»
500,0»»

Agricultural...................
American Fire.............
Hart lord.........................
Home, New York........
In.. Co. of N. America 
Plienis of Brooklyn.... 
PIiiBiiix of Hartford..., 
Queen of America..........

and gratification was felt

securities and valuables, had resisted the tire, so that 
htt e damage was done by it to the contents. A very 
embarrassing feature, however, is that twenty-two 
banks and trust companies, including twelve National 
Banks, were burnt out.

The following table, published by the New 
"Commercial Bulletin," shows the financial 
of the Baltimore fire insurance 
January t, igoa;

loud
#11,043,00»

Baltimore hitherto has had a 
surance record. In ,902 the total amount of risks 

wnt en in Maryland, of which Baltimore is ,tc 
chief city, was $273,598,054, the premiums, $2.65(1, 
?' • lhe loMM- $1.280,,66; the loss ratio being 

41.6 per cent. For thirty-one years the average was 
.53 5 Per cent. The ixrpulation of Baltimore, about 
520,000, is over one-half that of the whole State; and 
the vast bulk of the insurable property of Maryland 
is situated at Baltimore; it is evident, therefore, that 
the lire loss of the city has been quite moderate 
since 1872.

favourable fire in-York
standing

companies on

r
Ital.lllllee to Lolley- 
tnrliiiiiiig Imluere4'Mpital
aturk.

Sorplue *•
Haltluiorn
et 4M pan i«* Ogillal

Muck
r ? I

286,410 • 499,133
542,574 2,317,1,3?
818,219 612,350
155,051 1,376,083
208,396 ........—
37* ,590 
111,021 
107,384 
167,173 
119,156

••• #1,927,500 $8,056,765 #3,496,974 #6,349,651 
From this it will be seen that some of the concerns 

named above must be bankrupted by the enormous 
loss, and that others will be so hard hit. that they 
must retire from business if their stockholders will 
not contribute funds to make up heavy impairments.

The following tables show the estimated loss of 
each of all the fire companies involved and the esti
mated loss of each of the companies operating in 
Canada :— . *

5* "T"............ 20»,OU» 610,712
«•Itu. ! *|u».6ocy.................. 2,960,211
............................... 40», 00(1 1,240,36?
Umn.n.............  500,00» 1,542,136
U et in m, AII, e riven 200.000 624,422

............. 200,000 466’l47
«aiyleiiil.............  100,000 128 49»
BMluw.............. 100,000
1 reliuiy ............ 127,500
"Mnmiy............... 100,000

413,463
295,429
117,474
127,540
265,015
125,527

134 921
304,688
144,663 BALTIMORE FIRE.

Tulel... F,“ «•ourAR.ES K.-
rill ATE THEY WILL IvOHE BY THE Kai.TIMOBE KlME.

Below are |,resented the » mount* the respective Are In- 
Miran. «» nimiiHulffli «et I mate they will lone bv lt.it . 
iimre tire, o implied from official atatiuiientN 
l»anl*w to The Journal of U-0111 merce 
Bullrttn' up to Tiiewlay morning: -

by the corn 
aral Uomiuenhil

Smo»nt (((‘‘wTZ'i 
Of Insurant*» tielneu 

Involved. r (Misai

$150,000 $1.10.000

• ino.ouo .Kio.ikHr
of

280,000 1.VXO0O

7,801
No lose No low

No Ion* No Iohh

........... 180,(99)

.......... 80.1991

..........  13,2(9)

»»«e*
Aachen A Munich Insurance t'oninanv

nf All la CbaiM-llo...........................‘
Aetna Insurance Company of Hartford

(Inin...............................................
Agricultural Iianirance Company

Watertown, N.Y....................... .
Allegheny Vlw liwumnee Conuianv of

Allegheny. Pa....................................
AIBanee Aaauram-e (Miigiany of IxmuIoil
American I Any,la erf New York...........
American Fire Insurance Cumin nv of

Philadelphia. Va............................
American Insurance C,un|auiy of Hob-

Ion. Man*..............................................
Armenia lire Inaiuwnee Vtumianv of

Plnttaburg. Pa......................... ...
Ainerliin limuranee Omnimny of New

ark. N ]........................ ,
Aaslcuraahail (lenerall of Austria." 
AlUis Aewiranee Company of London,

.Slur is or Kstihstiii I .nests ay rut Bstrinoat Fibs or 
Coai-asiu optttTiKo is Casant.

Patimat* of 
Net I aim |»m 
Heine» ranee 
and Sal v*g«.

7..UK)

$
|«4>n.lon Mtiiiisl 4.000

15.000
.149.000
210.000

Ottawa Fire..,,
W*et#r,i...............
Bril tab Amrrica

Nrilith 1
AHian>'.....
Atlas..............

Nil. 2**1.000 
17.300 17.500275,000

460,000Com m* f chi I Uni* n.
276.000

: 
: 

:

: 
:
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Indlvldmil UnderwrlUrs’ Assn., N.Y.
(.loi 111 II. YY'atvra)............

Individual l'ire 
Luula, Mu.. .

Insurance Comiainy uf

Mutual Ifflsuranie Com|iany of
llut-itin. Maw.................................................. .... .

Il,n Franklin liwururoe Co,, of Ai
le* hmjr, l*a...................................... ••

Insurance Oomiiauy of lWatum,

*All.i- 4:1s,ma) 4ii8,oiKi40.1* ai 30,1*0
f]ndwwrilera of 8t.

43,ta*) 43,0007,500 7,300
Nnrtli Ame-IU1-1 n 

Mas*
prit;.Ii America Awiinime iompuny of

Tci unto.......................................
Kiiti-li Dominions lusunince

Lun don. Kng.................................
Hull,il,1 Commeri'lnl Insurance l'uni 

„f BnlTnlo................................................

130.0, .0 31*1,000 3iM,m*i
Uin i.;**i
1,000 l,ta*)

riva..................................................................
Inlenuiliuniil Fire t.'fllrc of New York.
Interstate Lloyd* of ITdciigo................
.lakor Insurance Cmniiaaty of Moscow.
........................................... ..

.Icllcrson Fire Insurance Company of
ITilladelvItln.................................................

La Conttance Fire Insuntin-e ( un|>any
of Fail*. France.........................................

La Fatrelltt of Mntlrlil. 8|*iln..
Lnfayette Insurance (' Italiany of New

York.............................................................. ;
La 1 tarant!,' Irontnawe Comintny of

I •avis, Trance...............................................
iai Metmitole Fire luenriuice Com-

(iiinv of Fails. Frame............................
tsi Niillonule Fire ln«urame L'ont|iaiiy

of l*arls. France................................; ••
1st lYitcrnellc Fire Insurance Company

of Farts, France.......................................
1st lVilalr »f S|«ln........................................
I. l'nlon Fire Insurance Company »f

Furls, Frame...............................................
I. l'nlon Hi I'velx Fspaguole.................
lange Area Segregation (Joint It.

\\ .11 .-is I...................................................................
Law I nlon *i Crown Insurance Com.

pany of lain,Ion......................-.................
Llverimol Hi Ixindon Hi I tlolic lusur-

Co„ of London, Eng....................
London Mu'.mil of Canada............. .
London Assurance of London. Eng.
I* union & I an rash lie Insurance Com

pany of l.lvcriwiol.................................. .
Luiuhermen's Insurance Com|iany of

Fhilai1el|diln........................... • ■
Xlanufncliirers* Lloyd* of New York 
Mechanics' Fire Insurance Company of

No loss No loss

044.1**1 3in.i»*i
Co. of

13,31*1 13,.V«l 0,3:*)0,350
No U**s No loes •ju.uuo ao.oou

7.(MMI 7.U00
12,MM) 12.5UU

pan)
Itulla.o Herman lneuranve Company of

Buffalo................................................................... ..
Bulgaria IntmraiK o Company of Hul-

No l ifsNo

3.5 *»3.mmi...................................................;
Vamilen Tire Insiivaiiev Company of

Camden, N. 4.....................................................
On mil limuninw Vamp my. Limited.

of Birmingham. Knir 
Citizen»' Insurant* Company

I.011 la, .Mo.......................................
Colonial Marino & Fire Insurant s Com

pany of .lu va.......................................................
l oi,,niai Inmimnee Vinnpatiy of New

York............................................................................
t'mninervlal Vnloii Insiiranve Company

of New York.......................................................
i t.iim on-ini Villon Assurative V nitpuny

of Ixmdon............................................... • •
Coin limn wen 1th In» Vo. of Nw York, 
i ..mpeiwilbm itnd (iuarantee Firm! of

Voinlon, Kng.........................................................
Vontinentiil ln»urunvv Com|*ny of

New York..............................................................
In lavhiv Insitninve Vonipany of Phi

ladelphia. Ie*- • •• ...............
Imh«1iv>k In-. Company of

keeiisle. N. Y..............................
I mtrh Vnderwrlters of Holland

Ins. Co., of Atlantic-

4<).tMM) 40.0U0
PMMHI 4IMNMI

3.500 3,50017.Mmi 17.500
of St. •JO.IHIO 20,(MNI.MM KM I MM» hi

8,0008,(MMI
l.INKI1.IMNI

15.000 15,000
5,000 5,000

25.000 25,000
5,000 5,000

lO.lNNi lfi.(MM)

3.(kMl 3.000

5(10,000 450.OC)
45.000 45,(MMI No Ionm No Uwh

1 .(MM1.000 75,000 75,000

750.000 1.000.000
1,000

200,(NN)

an vc 4,000 
J15.00050.000

Pough-
.......... :i5(mmi
40.000 40,0 M) 387.000 540.000

Fast cm Fin*
City. N.l.. ..

Kh-mentiir of Austral..
Empire City

New York...............................................................
KiIhliable Fire & Marine Insurance

Vo., of lYovhlvnve. HI...............................
Kiiropa Fire Insurance Company of 

Berlin
I Ivres» Fire Insuranre Coni|»any of 

I ,uinh’ii.. ..
Farinera* &

N>li..................
l ire Aasoelatkm of Philadelphia 
Fin- in*. Cpoiptny of County of

Plilholelphln...............................................
Franklin Fire ! nan rame Compiiny of

Philadelphia...........................................................
1;. 1 mania Fire Insurance Compniiy of

\iw York...............................................................
( ;• nean AVMnve li snranee Con pan y of

New York...............................................................
Ci rnuin-Ainerimii Fire Insiiranve Com

pany of New York.........................................
Herman Insurance Company of Indln-

iiiipolls Ind............................................................
Insurance Compmiy of Free-

N'o loss 
No loss

NO loHH 
No lose

7.(mmi
5.000

7.IMN1
5.IKK»

Fire Insuninee Co. of
Philadelphia................

Mechanic*' & Traders' Insuninee Com
pany of New Orleans. Va. . 

MvrvhanUV Fire 1.1 »yds of New York 
lAetropoUten Lloyds «»f Cklrifo 
Mrtro|s>lltiin Fire Insuninee Vo., of 

China

0.0 HI1l,(MMl

50.1(00 
No lose 

1.00(1
75,000

1 .INK»
10,01 HI 10.000

7.5007, MM)2.500 U Fire lnsmnnve Company of2.500
Nassau

Brooklyn...................................................................
National Vloyde of Vhieiigo........................
National Fire Insurance Company of

Klixnhetli. N. 4................................................. ..
National Fire lneuram-e Comimny of

Hartford. Conn...........................................
Nailonnl Vnlon Society of Bedford.

Kng...................................... ......................v
\ the lands Insu am e ) mp n.v • f llo -

land...................................................................... ..... •
New Hampshire Fire Insuranre ( o. 
New York A Boston Vloyds of New

York.......................................................................... ..
New York Fire Insiu-anve Company of 

New York..
New York

Merrhants' of Vlncoln. 25(MMI
1.000

25.000
1 .(MMI3.000 3,(1M>

.......... 2IMI.0IM)

17.500 15,000 fNo loes No lose
5' 0.000

KMI.4MM)

50005,(MM)
2MMMM) 211 Mm)

15.1*1)
325.000

15.000
4(N».(NNI(iO.(NM) (Ml (MMI

MMI.IMNI 12.500 12,500

4,500 4.500 •JO.IMM)ÜO.IMMI

Ret ipns al Piid«*rwriter»
port. 111.. .. 

(. Udl-aeh

No Vies No low* . . . No lose No lose(John It Water»)..
Niagara Fire liMiranee Coiri|eui.v of
New York....................................................................
No* them Insurant e Company of New

York.............................................................................
North British * Mena utile Itmuntm-e

Co . of Near Yurk..............................................
North British A Monuntlle lnsuranee

Co. of i/>ndon................................................
North River Ineurom-e Otmipnny of

New York...............................................................
North wee’em Vloyde of Vltlreiro.. 
North weeper*» Ntitl>n«l Insiiranet* Coui

na nv of Milwaukee......................................
Norwleh Vnlon lnwurants* Soviet y of

F.iielind..................................................... ••
Orient luenranve C iinpany of Hart-

fonl. C«ain..............................................................
Fire Insur'iiv»» Co. of Ottn

ofInsiiranve < ’ompam
1P.IMMI 11MMM) 275.000 250 000• 1111 an

FaV- Insiiranve Cmnimny of
« it-ns Fall*. N Y.............................................

1. le & Rutgers Fire insiiranve Co.
< 1 New York . 

i.n enwlvli
New York.........................................

PamlPoit lii-iiranvf Co. of New York.
H >’-ver Fire Inmranee Company of

New York................................................................ *70.000 30.MM».
II r’f rd Fire ln«unime Company of

Hertford. Conn...............................................
l'. 'etV lipiinin*e C'» "f Swvieil. .
...........  Insiiranve Company of

v.irk ......................................................
V Nmidtv F.xvhang*. Chicago (YVll- 

Vainso'i*»)........................................................
Mot id Tn*uriinn* Company if

1V,7.(mmi 147 (Mio SO,(MMI Nil (Ml

(UI.(NMI (Ml 111 ( 12.500 12.500
Insnranvv Company of

llMMMKI 1IMMMM) 
1*11.4 (Ml *.0.0 0 1,000.000 ( 1.000 000

50 000
1.0 0

Ml (MM)
1.0 0

.............  75“W» i
27.51 Mt 27 Mmi

125.000 100.000

New 450.0 1>
.606 (MM) 620 000

1750001R0.IMMI
2MI.IMNI 250 ii(0

Ottawa
wa Can 15 00015.000

1’o‘ton 11 000

a
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I1»ville Fire Insurance Company of
New York.....................................................

Falat in<> InMiriuice Vuiu|Nin.v of Man
chester, Eng..............................................

1'oil«-an Insurance Omi|*iny of New
York................................................................

l*ei|n‘timl Fin* luMiraino Company
of FhiliMlcJphla..........................................

1‘vfvr Cooper Fin* Insurance IVjiii-
|wny of New York.................................

Flienlx liiMinuirv To., of Brooklyn.. 
FlillJuiHphia Fire Iiiaunincv <’oni|»an>

of Flillatlolpliiu. Fa................................
l'Iiœnix Aneunuii c Co , of Lutnloii... 
Fliœnlx Insurance Co.. of Hai t ford,

< ’oiiu...............................................................
Polonia*- Fire Imainiiu v. CV. of I Me-

Irlct of (ViiumMa......................................
Providence-Washington Insurance Co.,

of lYovldeocv. H. I.................................
I'ruNoUm National Ins Co., of Stettin,

tivrmany.......................................................
Queen liiMiiaiHv Coui|emy of Ame

rica. New York . 
li(H licttict Herman

|i»ny of ltoviwler. N Y..........................
Koyiil Exchange Awtmukv of l*on<h»n. 
Royal InMininve C«Hii|iaiiy of Liver

pool, Kng......................................................
salamander Inaur&nce Company of

AiiiMterdaiii....................................................
ftkaue liiMunui* v Comiiany of Sweden 
FI Fan I Fin* &

Co., of 8t I1»ul, Minn............................
Scot-fifth Alliance In-it ran Company

of Scotland...................................................
SrottiHii Nn iioiu i Insurance Company

of America. Chicago...............................
Security i»f New Haven.............................
Shiiiviiii* Fire Insurance Comitanv of 

To|H*ka. Kan 
spring Card»ii 

Of Philadelphia 
Springfield hr* It Marine Inaurancc 

Co., of Springfield. Man-....
St uy venant Insurance Company of

New York...................................................
standard Fin* Insurance Company

Amsterdam...................................................
Standard Fin- I moi rame Coiii|nuiv of

Trenton. N.J.....................
Star Fin*

IxmlNvilh
Slate In-iiranre Coiii|«any of

pent i-)n*r.....................
Sun I nuira nee Office of lundon 
Svea liiHiirance Cmii|Niny of Cot lien

htirg. 8we*leti.. .. .................................
Thuringia lustinitice

Krfurt. tivrmany.....................
Tidewater Fin*

Cambridge, Md............................... ...  .
Traders* Fire I nan ranee Company of

Chicago. Ill................................ !...
Vnlou AKMiran.e Sin-let y of Lotvdon.

Kng..................................................................
In Ion Inuinince Company of FUlln-

delphla.......................................................
I'nlted Staten Fire Inminmce Company

of New York...........................
Vnlted Firemen's lmmmn.c

I'hllailelphla .........................
N I«•t'*rla Immnuice t>mi|»anv of New

York................................................................
Mtetrlwntw Fire Inuinanre Comiiaiiv

of New York............ ...............................
Western AMurancc Coiii|nui> of To

ronto...................................................
WllUainaliunrti nty Fire In* (>>.. of

Brooklyn. N.Y.............................................
Anchor Co., Cincinnati.....................
Assurance Co., of America
Federal, of N«*w Jersey..........................
tier man of Peoria..
••e^Sanlca Milwaukee

Munich Reinsurance.......................
N. Y. Underwriters' Agency.. ..
Northern, of I^ondon, Kng..............
Fennsylvania, of Phil'a...............

*• 100.000
•• 125.000
•• ">0,000
• • -'.>0.000

29,900 25.000

260.000 200.000

(SO.tMHI tKMSMI
LIFE INSURANCE IN CANADA, 1903.

li.tNHI ll.tNWI
The table presented in this issue, showing the |jfe 

assurance business in Canada in123**4
225.4N»)

l-'.omi
225.1**) 1903. compared 

with kjoi and 1902, is practically complete, so far a, 
the Canadian companies are concerned.

Their returns shows the year 1903 to have been 
generally one of progress. With very few 
lions, the Canadian companies wrote a fair 
of new business.

II.UO
i>5n i*»>

il.tmo
5t*>.)a*>

vxcep-

atnount
:*km«*)

125,4**4

The increase i:i their premium receipts was $t,. 
010,fit8, increase in policies, new and taken up, Jio,- 
2fi5,tfio; and increase in assurance in force, $31/135.- 
907. The increase in new ami taken policies 
$2.588,071, greater than the increase of 1902 over 
1901. and the increase in assurance in force 
$8,125,344 in excess of the increase in 1902.

lwi.i««i 1541,1**)

No hie* No loss

was600,000 500.000
I nsiinui.Com-

80,04»)
4,VM*»>

80,4M) i 
350.1*» 1

was

1.2ôo.<*si 1.1*11.1*111

THE GUARDIAN ASSURANCE COMPANY.

Mr. H. M. Lambert aitointeo Manager 
for Canada.

We have just been officially notified that Mr. II. 
M. I.andivrt has been appointed manager for Can
ada of the above company. Mr. A. J. Helton, of 
London, Eng., had a large number 01 candidates out 
of which to make the selection, and after the fullest 
consideration, decided to offer the appointment to 
Mr. Lambert.

Mr. lAinhert has been manager for Canada, of 
the National, of Ireland, since 1901. lie is a Scotch
man liv birth, and commenced his insurance career 

‘twenty years ago in Edinburgh. He subsequently 
became connected with the Kent Fire and Life In
surance Company, in which service he remained for 
some years. He came to Canada in 1893. as in
spector for the Atlas and National Insurance Com
panies, which were then under one management in 
Canada. Later on he became manager of the branch 
office at Winnipeg, established by the Atlas anil 
Guardian. At a later period on the severance of the 
connection between the Atlas and the National, of 
Ireland in Canada, he was appointed manager for the 
latter company.

Mr. Lambert is well and favourably known 
throughout the Dominion, ami Mr. Relion s judg
ment in the selection, will, wc are sure, be cordial!) 
endorsed by the Fire Managers generally, with 
whom Mr. Lambert’s personal relations have been 
of the most friendly nature.

Mr. Retirant Hards, who has been for over 
fifteen years connected with the Head Office of the 
Guardian, London. Eng., has been appointed as
sistant manager.

We most heartily con gratuite Mr. Lambert upon 
bis receiving this appointment, and also the Guardian
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Total AMmrance» in Force.Amount of Polities New and Taken UpNet Premiums Received.
COMPANfES. 1903190219011903190219011903190!1901

016,414,662 
M9,116,448

$71,908,788 
11,725,372 
83 634,100 
32,724,332 

264,968 
32,989,300 

2,037,246 
221,500 

4,373,624 
4,051,091 

176,659
4.227.760 

12,623,814 
13.251,099
2.491,197
8.848.761

$73,764,670
14,340.202

$4,898,166
6,223.974

10,122,13#
3,994,439

«11673
4,417,112;
1,268,624]
1,361,850]
«816,648;
1,516,000

$4,212,540 $4,521,711 
2,865,816 3,876,673
7,078,356 8,398,386 
2,611,197 3,236,603

8,500 103,392
2,619,697 3,339,995
2,014,465 1,170,128

221,600 1,156,000
819,090 896,835
950,537 1,266,408

31,563 19,061
982,100 1,266.469 1,516,000

2,282,501 2,614,437 2,644,633
2,954,176 3,098,450] 4,278,850

575,959 1,216,303] 1,006,750 
2,917,78- 3,928,124 3,917,000

..........  183 000

................... 4,100,000
676,180 792,425

1,082.304 
1,874,729

$2,113,449* $2,138,130 
501,723; 660,858

2.615,172 2,798,968
1,121,775 1,196,811

14,279 30,620
1,139,064 1,227,331

100,174 
70,261 

163,676 
192,000

192,000 
486,722 
664,4-1 
119,664 
481.545 

12,236 
493,781 
106,103 
217,464 
323,667

$2,040,8:38
435,413

2,476,261 
1,039,552 

11,767 
1,051,319 

53,193 
5,435 

120,995 
131,077 

8,395 
l ij.iii

428,206
419,761

93,198
308,030

Can» I», V*n- line, 
do Foreign “
do Total “

Confederation, Can." 
do. Foreign •*
do. Tolal 11

Continental........ ..
Crown.•• •«•••» 
Dominion,,.... •••• 
Excendor,Ordinary “ 

« Monthly "
•• Total •«

88,104,872 95,531,110 
34,101.368 36,513,020 

:i58,10fl 760,167
.34,459,468 37,273,187 

2,592,467 3,428,041
1,262,500 2,126,850
4,818,538 6,231,297
4,688,673 6,141 000

4,863’l42 6,141,000
13,601,058 14,945,250
16,127,047 18,023,639
8,227,607 3,547,600

11,640,585 13,624,000
.................. ] 327,000
.................. 13,851,000

2,959,012 3,289,848
3,868,822, 4,200,779
6,827,834 7,490,627

25,725,896 28,056,207 
4,071,632 6,336,096

29,797,428 34,392,303 
3,227,980 4,086,112

27,207,507 29,571,198
396,644 ------

2,330,176 2,881,779
29,934,327 32,452,977 

3,047,337 3,607,246
34,106,294 37,370,091 

148,960 217,460
34,255,254 37,587,451 
3,368,331 3,928,115

................... 745,000
35,928,115 39,364,224 

1,097,497 1,061,554
29,060,333 34,152,052 

1,079.607 1,103,359
67,165 652 75,681,189 

78,600 229,650
1,443,789 3,675,129
1,622,389 3,904,979

78,2081 
38,275 

142,659 
152,291 

7,799 
60,090 

471,461 
514,920 
100,773 
409,277

Federal......................
(treat West.................
Home,........ ....•«••
Imp* rial .....................

11 Foreign 11 
•• Total •• 

London, General “ 
“ Industrial" 
“ Total “ 

ManCrs. (and Tem.
A General)..Can.

“ Foreign 
Total

766.710 
877,343 1 915,052

1,643,063] 1,691,232

2,595,017 
820,072 

3,415,089 
1,241,495 
3.718,835 

176,104 
1,127,474 
5,021,413 
1,191,925
3.727.452 

31,000 32,960
3.758.452 4,214,000
1,008,655 1,228,000

3,855,035 
346,613 

6,632,650

10 834,298

2,815,374
3,673,760
6,489,134

24,262,971
2,516,955

26,779,926
2,457,687

25,535,330
326,471

1,505,062
27,366,853

2,664,085
31,410,6-5

130,500
31.511,0-5

2,572,562

•M«l"«ii
1,165,898

26,877,564

62,384,881

80,858 90,734
190,869 201,169]
271,727 291,903

851,861 914,613
202,955 304,823

1,054,816 1,219,436
110,021 128,207
970,674 1,040,009

6,400 ------
72,579 92,608

1,049,653 1,132,617
99,848 118,183

1,107,275 1,248,759 
5,678 6,227

1,112,953 1,254,986
121,198 132,143

................ c39,463
1,257,263 1,361,225 

49,112 50,746
1,584,899 1,840,052 

42,272 45,470
2,933,546 3,297,493

3,631,095 4,016,381 
1,959,660 2,731,411
5,590,765 6,747,792 
1,405,535 1,569,027 
3,714,384 4,001,691

678,676 ------
1,516,125 1,518,350
5,908,185 6,520,041
I, 035,387 1,092,750 
1,181,010 4,728,868

17,500 
4,746,368 
1,100,476 

794,208 
3,793,829 5,449,441 

220,348 
6,679,462 

437,052
II, 030,691

81,400 
1,086,598 5,358,038 
1,900,000 5,557,288

45,771,586 56,036,746

802,441 
119,480 
921,921 
80,OS- 

877,063 
9,237 

36,635 
922,935 
75,929 

1,017,591 
4,278 

1,021,869 
91,890

ï,‘l91,3Ô5
52,852

1,333,030

2,577,187

National.....................
North Am'an, Can.'* 

Provident '* 
Foreign “ 

« Total
Northern.-........
Mutual of Can.,Can." 

“ Foreign “ 
Tout '•

Royal Victoria ........
Sovereign • • • • » » » • » » 
Sun Life Can. Oon.“ 

•• Thrift *• 
** Foreign *'
" Thrift '
Total...................

Union, General........
‘ Industrial.... 
Total..................

148,928 
8,172,661 

396,185 
14,167,205 

199 250791
12,338 ..................
13,129 172,713 ..................

10,032.463 H,043,0-1 38,094,497

BRITISH. COMPANIES

307,444,806' 339,080,713283,934,2439,118,773Canadian, Total»....

Amount of Polities Xr« and Taken Ip! Total Assurances in ForceNet Premiums Received.
COMPANIES. 19031902190119031902 I 1903 190219011901

249 6611 275 4901 d II 6,27l,18l! 6,183,106
323 U7 1 034 115 876 428 965,2"0 9.026.142 9,258,846 9.792.04$
774 968 l’,723,767| 2,008,216 1,722,800 19,922 917] 20,937_,093 21,586,000

20,000 ] 46,500 504,26-, tW]*__________
3,027,6431 3,206.1. ■' 1 23 721.5081 36,874.6201__________

*-----  ------ $
222,781 
301,634 
701,520 

18,671
........ I 1,244,606

-«
227,823
.313,472
760,044

16,975

Pelican tV Brit.Empire 
lx»n<lon Sl l.sancatthire.
Star.lar t........................i
Siar Life........................ !

1 ..318,314Totale..........
AMERICAN COMPANIES.

Total AsuuH'iicee In Force.1 Amount of policies New and Taken I’pNet 1‘remlams Received.
COMPANIES. 19031902190119031901 I 1902

—$ 1 $
1,206,435

190319021901

16,642,810ri »
606,771 1,179,073 1,039,700

1,727,606 1,902,390 
i 2,461,035 2,437,178 

15,170,907 11,630,938 
4,194,668 4,111,945 
4,893,635 6,445,948 

551,000 839,707
1,166,415 1,086,262 

963,500 897,000
233,7(10 372,500

it 16,530,510
21,275,665
4,783,692

18,877,937
26,448,763
31,701,227

3,662,947
6,285,841
6,218,129
1,647,155

16,472,344
21,769.926
6,720,819

20,761,027
27,294,235
35,071,615
3,945,165
6,881,880
6,403,163
1,816,015

687,673
757,962
229,840
659,812

1,038,127
1,283,481

135,005
237,020
198,519

69,759

592,814
747,636
154,789
485,200
964,298

1,125,150
115,277
216,630
192,978
53,533

.Etna
Equitable.......................
Mi tropolitan Gen'l.. 1 I

“ IndT.. M 29,590,598
39,755,4384,513,-30

7,903,6491,079,728:
1,418,168

Mutual«... ......
New York.............’....
Provident Savings....
Traveler».......................
Union Mutual..............
Unurd Stale*...............

6,926,508
1,804,602966,360

261,000209,109 
5-,203

i 136,421,8661 146,135,189
32.641,438 30,663,658_________

* This class of buaineea discontiuued. 6 Grose, e Aud in process of collection.
4,648,305 5,187,098Totale................ d Commenced new bueinm in Jan., 1904

a Issued.
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CANADA FOR 1603 COMPARBD WITH 1901 AND 1603,LIFE ASSURANCE BUSINESS IN
Compiled by Tbs Cbbosiclk, from adfatue fiptrei mpplitd by Iht Comfaniv.
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"lM,n securing the services of one so well e ml 
favourably known.

The Guardian ranks as 
llritish tire offices. It

new capital, increased reserve fund, circulate 
deposits, the aggregate amounts to $99,603,57.

I he current loans ami discounts were enlar , (j j„ 
the some period. 190, tl) ,903, hv $8, -, ,_, 
against which increase there was a decrease $<.' 
804,81.2 in call and short loans, leaving a “net" j„ 

in loans of both classes, of $72,822,160. against 
an increase in resources of $<84X103,579, the ex.. „ of 
the latter being $241,781,419.

I let ween the dose of 190! and 1.703. the bank, en
larged their holdings of securities hv $7,300,804. an.l 
of their stock of specie and Dominion note, bt 
$14,065,652. In the same period their "llanlt 
I'remises" asset w as increased to extent of $2,216.- 
lo°. while their real estate and mortgages were 
reduced by $112,308. The "net;' increase in what 
may be termed their Real Estate itelns, was $2,103. 
792.

o', and

of the strongest 
was established in 1821 ; 

has ,1 paid-up capital of /i.ikxi.ooo sterling, ami its 
total as,ds are over $25,000,000. It transacts busi
ness throughout the civilized countries of the world, 
except the l nite.l Stales, from which country the 
ditectors withdrew in 18.44. for the reason, among 
others, that after payment of the ordinary losses 
and high expenses, the profits resulting from the 
1 nite.l States business did not appear to be adequate 
to provide for conflagration hazards, to which 
ami cities in the United States are subject, a, history 
lias shown.

one

urua-'v

towns

The Chairman of the company is the Hon. Evelyn 
Hubbard, a director of the Hank of England, and 
the (".uardian is also fortunate in having two other 
directors of the Hank of England on its Hoard, in 
addition to some of the most prominent citizens of 
London.

Hie increase in securities, in specie, and Dominion 
notes, and in real estate items (chiefly Hank 
I’remises), aggregate $23,470,248. Put in tabular 
form, the above movements make the following ex
hibit :—

BANKING DEVELOPMENT IN PAST TWO YEARS.

A table appears on another page ol this issue, pre 
pared specially for Tut-. Ciikonicle, in which 
given the Capital, Reserve Fund. Circulation, De
posits, Current Loans. Call and Short Loans, as tlicv 
severally stood at the end of iiyot and 11403. The 
table also exhibits the amount of the increase in 
deposits between December 31, 11401, ami December 
31, 1.403, with the percentage of their increase, also 
•he increase in current loans and percentage of such 
increase1. I he derails of e‘ach one of twenty-seven 
banks will lie found in the table. The other bank, 
are groupeel, as the aggregate of the capital and 
business of these six small banks is only one-thir I 
that of the average of the other twenty 
their business is manifestly on the decline, 
that the strongest banks are establishing a branch 
wherever there ap|>ears an opening for business, the 
smaller local banks will timi it more and itmrr 
difficult to retain their deposits, discounting, and 
other classes of business. The prospect is that these 
six small institutions will be eventually absorbed In 
larger ones.

The totals at close of I *403 show 
pension of banking resources ami business to have 
taken place since the end of ton. The several 
increases, amounts and percentage of increase 
a, follow,

!nerves, u( Capital bel wren HNII and 1903
Increase of Itesenv Fun l............................

Increase in circulation................................
Increase 111 defueits ......

1111,971 926 
13,23:1.x# 
8,166,61» 

67,231,23!

tiroes increase in above resources............................... #99,66:1,579
Increase on current loans...........  81,716,972

8,894,812

are

l.ees decrease in call loa is

Net increase in bans ..
Incres-e in securities..,. 
Increase in hank premises 
I - *e decrease in real estate.

#72,822,160
7,300,so4

. 2,216,106 
112,308

2,100,792
Increase in -pecie and Dominion 

notes...................................................... ......... 14,066,652seven, and 
N i >w (irose increase in Loans, Cash Reserves, S« 11rn.es, 

Bank Premises.............................................

Net Kxcessof Resources ...............

.........  96,292.1“'

......... #37111,171

I11 connection with the above comparisons and the 
table on another page, it is interesting to note .the 
development of banking in Canada during the Iasi 
ten years, as shown by the following returns:

IX-e. 31, 
ism.

s
.. 78,663,236 
.. 60,698,411 
.. 62,649,407 
.. 134 326,737 
. .403,036,195 

vail a1 d short loans.. 74,021,090 
Total n-ctn.................663,115,534

a remarkable ex ile.- n, iBtrrim

♦
16,463,993 
24,1:18.696 
28,120,471 

263,847.533 
202.638,697 
69,784,461 

368,913,838
W bile the paid-up capital only increased in 

years In .81 per cent., the reserve fund was increased 
<li per cent., the circulation was nearly doubled, de
posits and loans far more than doubled.

The hanks might then it..'caw their capital by a i 
addition of $15.1x10,000. and then thvv would have 
considerably less in proportion to their business, than

•wu.
-(' i|Mt»l 1*1 I Up.

Ke«erv«* Kuul
Circulation........

.......
Current loan*.

62,09!», 24.3 
26,4.')!», Hi 5 
.14,418,V 6 

170,479,224 
200,397,498 
14,2.36,62 U 

304.231.696

wrn

Ii crcHv.
1963 1901. lli< ri-H*4-B or

r ? >
Cspiial ............ 7",663,236 67,691,311 In IS,971,923 16 09
Reserve Fuhd 66,598 .611 37,364.71'. Ii.v. 13.21!.- 3 36 39
Circulation

Cnrrriil l«sn« 403,036,195 321..319 22 I In.-. 81,716.911 25.43 
t’sll s. -I •Imri 

Inst................ 74,021,090

ten
62,639.407 6I.372.78S In. 6,166.419 15 III 

.131,326.737 167,496,515 Inc. 67,231.231 |.„i|

82,913,902 Dec - -91.813 Dec 10.72 

Hv placing logethrr the increase in resources from

i

: 
:
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while the manufacturers. thethey h. i ten years ago. Indeed, to bring their gratnlation. is thi 
capital .ip to the ratio at which it stood to dejiosits. shippers, the agriculturalists, the merchants of t an-
or loans in 181)3, it would have to he raised to over ada. have been so rapidly enlarging their business as

1,1X10. I to need so much greater capital, that increased$150.01 ... 1 |.
Thi .hole exhibit affords very impressive evidence capital has been wholly provided out of Canadian

of the rccumulations of the thriftynf the 1 1 ogress made by Canada in financial strength
in reo1 1 tears. W hat is especially worthy of notice. |.copie of this Dominion, 
as it i~ < specially a matter fyr national self-con-

resources—out

Chartered Banks of Canada.
Taiik riiowwo their Paidvp Capital, Hebei ye Find, Circulation, Deposits, Current Loans and Call Loans on December 

:Uht. 1901 and 1903, with the Increase* in the Two Years and Percentages or Increase.

1 lucrwiht 

Ilf"'.'! ovpr llf.il
IncreMf or 

l>ev of Ih*p'l»., 
r HOI.

C»H and
Nim Short

Current' Knn" 'O |tl fill 
|>nI<I up.

Ife|N>»ltii.Circulation.Y earHANKS.

S$ tsI
y 17P TO • 80 017 523 Deo. 1,437,87(1 71,710,125 12.668,«20 18.688,«77
7.704.01 H 81,4 5,393........................ 59,147,105 Inc, p., 21 2 30.400,1)2
7,122,8I4! 6.1.147.31(1 lue. 11,316,16; I»534,694 7,''85,.'87 111,217,618
6,6*6,814' 61,8:11,943 Ine. |set. 21. • 42.419,4 I7|lne. p.c. 16 7 6.98.1..167
4,787 394! 24,972.367 be. 6,192,519 19.519,083! 3,762,587 fl 256,901
1.675,979 19,779.838 It,c. lil t. 26 2 16,766,466 Inc p e. 23.8 9 (117,' 30

2,790.301 16.316,769 loo. 1,166,2171 1 ".828.1st; 6,317 I "7 6,028,239
2 432 724 15.250 552 Inc. 11. et 7.0 14,511,077 Inc.p.e. 36.6 6,191.494
2.30.3,518 15.898,065 Inc 2,776,3C0| 1.1,1,94,844 2,777,IsO 2,4'.7 U46
1 847 162 13,121.706 Inc. pet. 21.21 10.917,364 lnc.p.0. 26 4 2.294.907
2’7215-74 26 347.477 me. 6,902,798] 21.409 27V 3,8.11,048 4,121,069
2 347 004 19,441,679 Inc. pel. 35.5' 17,578,223 Inc.p.c.21 s 2.3.33,636
2.683 4!6 21,033,732 loo. 4,061,773 16.497,0*2 3,058 X20 3.061,972
2 232.811 16,971,959 Inc. p.et. 24.0 13.438 232 Inc.pe. 22 8 - 2.412,152
2I660.36I 15,596,699 Inc. 1,644 596 16,922.775 5,056,979 1,6:15 497
2 209.443 13,962,103 Inc. p.cl. II 7 11,865,196 Inc.p.c. 4 .6 3 246,640
2 646,232 17,169,676 li.e. 2,183,438 17,434,870 2.319,628 2,074,107
2.319 111 15.476,237 Ine. p.et. 14.1 15,115,242 Inc p.c. 15.3 1,464 155
2.009,320 6,769,489 Dec. 174,257 8,051,155 687,988 1,702.406
1,889 326 6,943,746 ................ 7,3'3,467 Ine. p.c. 9 3 2,166,412
2.28.3,661 13,400,165 Inc. 6,054,365 16.417,865 6,351,766 581,722
1 910,778 7,345 8011 Inc. p.el. 82.5 10,066,090 Ine pe. 63.1 6.36,354
2 222 441 13 399 248 Inc. 3,280.309] 14,272,263 3,030,422 1,304,716
1.790,431. 10 118,939 Inc. pat. 32.4Î 11.241,841 Inc pc. 26.9 744,463
1.7HI.240 8,612,327 Inc. 2,061,401 10.9.15,165 3,246,630 773,920
1 426,915 6,560,926 Inc p.et. 31.4 7,688,636 It c.p.c. 42.2 865,667
1,697,646 16.857,632 Inc. 4,182,156 18,076,493 2,184,015 1,854,380
1 837 730 12 675,476 Inc. p.ci. 33.0 12 892.47- Inc.p.c. 16 9 1,700,636
| ,828,885 20 867,903 Ine. 3 266 299 12,«63,3.32 1,269,6 0 4,765,. 48
1922*599 17,601,604 Ioe. p.cl 18.6 11,373,732 Inc.pe. 11.3 4,744,665
1*797,313 8,131,247 loc. 1,269,189 9,180.196 2,268.612 831,561
1 419,809 6.872,068 I no. pel 18.3 6 911,684 Ine.p.c. 32.8 944,548
1 8-1,265 12,71 1,8711 Ine. 4,306,671 10,370 966 4,047,867 2,405,146
I " 5 631 8,405,196 Inc, pel. 51.2 6,323.109 Inc p.c.64 1 2,476,.688

198,913 10,225,116 Inc. 1,834,048 10,813,658 2,170,973 707,307
I '.'88,922! 8 391.068 Inc p.el. 21.9 8,642,685 Inc.p.e. 25 1 589,755
1.287,449! 5,676,674 Inc. 890,141 7,796.887 1,266,886 261,266
1,179 363 4,785,533 lue. uct. 18.5 6/1.10.002 ne.p.c. 19.4 147.620
1207 127 5 034,501 Inc. 1,962 569 7,429,202 3,510,784

817*995 3,671,932 Inc. p.et. 53 I 3 918,418 Inc p.c. 89.0
1,175.160 4,239.58(1   4,482.960

862,930 11,319,583 Inc. 1,678,381 9,814,533 2,643,865
923,016 9,641,202 Inc. p.cl. 17.4 7,170.668 Inc.p.c. 36.8
526.687 798,095   1.656,977 ........................
892.586 2,801,5:18 Inc. 445.921 4,481,756 1,129,351
674.698 2.355,611 Inc. p.cl.*18.9] 3,362,406 Inc.p.e. 33,6
760,740 2,060,659 Inc. 1,066,316 1,969,654 294.422
77 ! 151 994,344'lnc. p.et 107.0 1,675,232 Inc p.c. 17.6
183,496 3,246,350] Inc 410,518 2.833,756 216,052
157 18" 2,836,772 Ine. p el. 14 4 2.617.704 ll.C. p.e. 8 2
377.185 3,114,122 Inc. 1,043.984 2,577,167 999,653
359 1 10 2.370,438 Inc. p.cl. 44.0 1,577,504 Inc.p.c. 63 3

1.041.884 3.179,751 lice. 247,924 , 6,556.072 60,837
1,058,726 3.4*27.675' ....................... • 5,495 236 Inc. p.e. 1.1

■«81.716.972

10,000.000 
7,030,000 
3,000,000 
2,000,000 
2,900,000 
2.600,000 
1,898,000 
1,703 333 
3,000,
1,7 CO ,000 
3,0011,000 
2,500,000 
2,650,000 
1,860,1 Oil 
3,161 910 
2,121,770 
1,720.778 
2,160.000 

900,000 
7' 0.000 

1,000 
650 000 

2,397,603 
1,7'5.000 
1,450,000 
1,050,0111' 
1,884,730 
1,600,000 ! 
3,100,000, 
2,800,000 
1,1150,000 

750,000 
450,000 
250,000' 
500,000 
350,000 
400,000 
275,000 
902 057 
606,606; 
325,000: 
925,000] 
750,000 

1,000,000 
417,433 
260,000

Bank of Montreal. . 1903 
. 19(11

Can. Hank of Commerce 1903 
" " 1901

Ml reliant# Hank............ 1903

14,000,000 
12,000,000 

8,710.1100 
8,1100,011(1 
6,000,01X1 
6,000,000 
4,866,666 
4,866,666 
.3,111 0,00(1 
2,000,000

19111
Bank nf H. N. America. 1903 

. 1901
III"1903Royal Hank .... 

Dominion Hank, 

Imperial Bank., 

Bank nl Toronto. 

Mnlron# Hank...

1901
19113

•1901 2,500,000 
2,993 576 
2,600,(00 
2,961,910 
2. 21,770 
2,923 085 
2,600,0 0 
2.600.000 
2 500,000 
2,498 080 
2,060.000 
2 480,670 
2 000,00(1 
2,443,715 
1,741,340 
2,217,33"! 
2,000.000 
2,000,000 
2,000,1100 
2,000,0611 
1,500,000 
1,983,174 
1,346,970 
1,600,000' 
1,393,000, 
1,500,(i0l'1 
1,200,000 
1 324,450 

900,000 
1,300,000 
1,000,000 
1,000,000 
1,000,000 

993 665 
790,000 
823,332 
818,054 
600,000 
500,000 
434 889 
418,240 

1,618,796 
1,567,882

1903
1901
19113
1901
1903
1901

QueUc Hank 1903
l'.'OI

Union Hank ... . 1903 
1901

III 0

1903Bank "f Uliana. . 

Kaitein Townships. 

Bank of Hamilton.

1901
1903
1901
1903

'• .......... 1901
Bank of Nova Scotia... 1903

Bank of Hoclielagn.... 1903

Tiaiiers Hank ,
1901
1903
1901

1.Ontario Hank....

pie Nationale

Union of Halifax..... 11X13 
. 1901 
. 1903 
. 1903 
. 1901 

1903 
1903

1903
1901

Bai 1903
1901

375,697

1,418,463 
341,569 

I,►36.343 
647,832 
148,180 
136,166 

1,407,217 
762,713 
965,754 
652,481

Sovereign Hank. 
Slan.lanl Hank..

v.lh politan...................
People's Hk of Halifax.

Provincial Bank...........

Hunk of New Brunswick

Wesimi Hank.

1901
Nil.1903
Nil.1901

775,000 
700,000 
176,000 
131,000 
616 (100 
500,000

190.1
1901
1903
1901

Six Small Banka.......... 1903
1901

74,021,090
82,915,902

434,326,767 Inc 67,231,232 403,036,195 
367,096,526] ........................ 321,319,223

62.5 19.407 
64.372,7*

Totals 1903.. 
-■ 1901..

60,598.511
37,364,708

78,56.1 236 
67,691/111

$67,231,23l|lne. pci. 18.3 $81,716,972 Inc.p.c. 25.4 •w.8,894,812$8,166,619$10,971,925 $13,233,803Increases 1903 over 1901
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THE MUTUAL LIFE INSURANCE COMPANY OP 
NEW YORK.

A celebrated author tells us that on coming in 
sight of Mont lllanc, he feels inclined to raise his 
hat as a token of reverential respect to its mag
nificence. The statistics of the Mutual Life, of New 
York, inspire a sense of the inadequacy of 
language to convey an idea of the magnitude of such 
figures. In the sphere of acoustics, it is known 
that there are sounds not discernible by the human 
ear, so in sphere of statistics, the power of forming 
any definite conception of such vast amounts as ap- 
pcar in the statement of the Mutual Life, is beyond 
human capacity.

The company owns Assets to extent of $401,821,- 
661. Were this fund paid out at the rate of $1,500,- 
000 daily, it would take about all the working days 
of an entire year to distribute the amount. It is 
sufficient to provide $25 for every family in the 
I’nited States and Canada. From these we may 
be enabled to have some vague idea of the enormous 
resources of this gigantic company.

The income from premiums last year was $txj,- 
151,019, which is about the income of the Govern
ment of Canada. From other sources, the company 
derived an income of $17,182,693. The average 
"daily'' income last year was $250,000, and the 
average “daily" disbursement was $160,000, the 
average amount paid for death claims alone having 
been $<«,000 every day in the year.

The Mutual Life, of New York, has insurance and 
annuities in force to amount of $1,447.678,312, which 
is enough to provide loo companies with a busi
ness amounting to $14,476,000 of insurance in force.

The following shows the increase of the busi
ness in the past year :

York, would meet the extra demands without im. 
pairing its strength.

Mr. Fayette llrown worthily and zealously repre
sents the Mutual Life in this city.

CANADA PERMANENT MORTGAGE 
CORPORATION.

When the amalgamation took place of the 
leading loan companies of Ontario, the Canada 
Permanent and the Western, it was deemed wise, 
probably necessary, to give the new organization an 
amalgamated title. So cumbrous a

I WO

name was fell
to be too long, consequent1)-, the old title, “Canada 
Permanent" was almost universally used, instead of 
the corporate one. Those who knew- the pioneer |, ,an 
company by its record, or by direct business as
sociations, felt gratified when the name of. the old 
organization was restored. Throughout Ontario 
and even in financial circles in Great Britain, "Can
ada Permanent’’ conveys more than the title of am
odier company doing the same class of business 
either in Canada, or elsewhere.

Owing to the general prosperity that has prevailed 
in Canada for some years, not the least so amongst 
the agricultural classes, the demand for mortgage 
loans has been on a more moderate scale than in 
earlier years, while, for the same reason, the rates 
procurable for loans has fallen off materially. A 
mortgage security that would have returned 8 per 
cent, twenty or more years ago, will now only yield 
front four to five, or less. Hence the profits of the 
mortgage loaning business have been reduced in 
recent years.

One advantage in these conditions is the 
parative rarity of mortgages being foreclosed as the 
payments of interest and instalments of principal 
kept tip more regularly now that trade is prosper
ous and farmers are enjoying good prices. This is 
shown by the Canada Permanent having only real 
estate on its hands, acquired by deed or foreclosure, 
to the extent of $37,720, while its mortgages 0:1 
real estate amount to $20,758,468. Some years ago 
the foreclosed properties of all the loan companies 
averaged more than ten time* the proportion of 
those of the Canada Permanent to its loans.

Since 1902 the company has made noticeable 
changes in its financial conditions. The sterling 
debentures were reduced from $9,370.416 to $8,744. 
500, a decrease of $625,916; the debenture stock 
was reduced from $992,800 to $446,760, a decrease 
of $546,040. These reductions, with a tlecrcase of 
$8,591 in sundry accounts amounted to $1,180.547. 
On the other hand, the deposits rose from $2,031,- 
7(18 to $2,271,538, an increase of $239,770, and the 
currency debentures increased from $3,372,749 to 
$3,577,741, an addition of $204.1492. The decreases 
aggregate $1.180,547, and the increases to $444,762, 
leaving a net decrease of $735.785, from which a 
balance has to be deducted, the sum ol $232,606, due

com-

Inerease19(12.
s

56,874,062 
16,430,961 
73,305,023 
29,109 657 
15,040,650 
44,150,307

401,821,661 382,432,681 19388,980
PolioyA other reserve* 401,821,661 382,432,681 19,388,98(1
Assurance in foire ... 1,447,678,312 1,342,912,062 104,766,250 

The Baltimore catastrophe suggests a reflection 
upon the vital difference between the hazards of fire 
insurance business, and the risks of life assurance. 
Tlie funds accumulated by the fire companies are in 
danger every day of being heavily depleted by 
tlagrations over and above the ordinary drain by- 
fires of less magnitude. In life assurance, no such 
calamitous contingencies exist or occur. The 
|Knduluin of the range of claims from death or 
maturity, swinging within a very restricted and well 
defined one, they are so anticipated ami provided for 
as to render any extraordinary drain upon the 
reserves almost impossible, yet, were such an ex
cessive drain to set in from the prevalence of a wide
spread and fatal epidemic, the Mutual Life, of New

1903. are
1

Premiums...................
Interest, etc..................
Total income...............
1’ajrls to policyliuliiere.
Expenses, etc..............
Total outgo...................
Total assets..................

60,151,019
17,182,693
77,333,711
32,727,780
16,079,836
48,807,616

3,276,957
761,732

4,028,689
3,618,123
1,039,186
4,657,309

con-

■
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of the Bank of Commerce, which hank has,o ban ers in Great Britain. The net result of these ... ......
. an, . was a reduction in the company's "lia- provided several other institutions with their

liliti, 10 the public," to the extent of $503,179.. manager and principal members of the staff.
' rh 1 hove operations show a movement to rely Messrs. Riddell & Co., brokers, arc acting for the

|lon Canadian supplies of money than in Crown Bank in this city. We are informed that
year' one by, the difference in cost now being | the stock is being subscribed for freely, and that the

l>acti :al, if any.
Th profits were sufficient to pay two half-yearly 

dividends of 3 per cent, each, and to carry $159.942 
t0 |)i, Reserve Fund, which must be considered a 
highh satisfactory result after so disturbed a year

prospects are bright for a good paying business.

BANK RESERVE FUNDS.

(Contributed.)
Between 31st December, 1900, and 31st December, 

1903, the paid-in capital of the Canadian banks in
creased $11,476,125. During the same three years 
the “rests" or reserve funds of the banks increased 

reserves have been built 
stock issues ; when to

as K/'J-
the equity fire insurance company.

ftnvc'l lIr'aiitkipaibmTeî^ressed °by)athelnpre'sîdént, 1 $tfko97.I^,J- The increased

Mr. Thomas Crawford, at the annual meeting held ^^a^he””,,^^.^ from current 
'JSXZÏ ttS up5LTele W»; earnings the total exceeded by far the increase in the 
SrUst $,72.J, in' previous year. The

reinsurances and cancellation* amounted to $56,0(10, » nat is me umci <- ,

..tarit wM,; »...... 1 safer? Which mon, "> l«*

lt _t the amount being $86,070, which equalled 44.5 I holders, and which offers 
,r ..«tit on the net premium income, as compared 1 creditors- . , 1 1 __K MS I
The result of the year's operations was to leave a j during 1903.

in excess of outgo.

security to bankmore

Rkukvs Fcuds, 1903. 
From Prem

iums on 
New Stock.

balance of $60,768 of revenue 
front this a dividend on the paid-up capital 
paid, amounting to $3,000, which left $57-768 
• reinsurance reserve," or reserve against unexpired 
risks. The accumulation of a strong reserve fund; ^
the avoidance of large individual risks ; observance Blnk 0|ll„............
of the strictest economy; spreading risks over as I imperial Bankol Canada 
varied an area as possible, arc the lines follow ed by Canadian Bank of Commerce...
all companies of the Equity class, to ensure pros- Royal Bank of Canada..............

Mr. W. Greenwood | Molson’s Bank................... -
Union Bank of Canada.......
Union Bank of Halifax .... 
Merchant» Bank of Canada. 
•People’s Bank of Halifax . 
Bank of British N. America 
Eastern Townships’ Bank..

Cakadiax Banxs—Admtioks to
was Total.From Earn 

Inge.as a
$$•?

618,532 1,381,468 2,000,000 
100,000 
100,000 
100,000 
2011.972

564,430 
524,179 
611,312 
500,000 
500,000 
470,778 
350,000 
250,000 
200,000 
137,433 
121,666 
118,442 
100,000 
100,000 
100,000 

8,250 100,000
30,000 100,000
..........  75,000
35,068 76,000
31,000 61,000
..........  60,000
..........  44,881
..........  25,000
16,135 16,136
..........  5,000
..........  25,000

454,430 
424,179 
411,312 
293,028 
500,000 

160,000 320,778
217,056 182,944
50,564 199,436

, 200.COO ..........
, 25,000 112,433

121,666 .........
, 250,000 118,442
. 100,000 
. 100,000 

100,000 
91,750 
70,000 
75,000 
39,932 
30,000 
50,000 
44,881 
25,000

perity. The general manager,
Brown, and the President, assure the stockholders 
ami policyholders that 

is being conducted.
such safe lines the busi-on

ness

THE CROWN BANK OF CANADA.
The Crown Bank of Canada is completing its I Quebec Bank ....................

irganization by offering $1,000,000 of the capital Bank of Nova Scotia.........
Bank of Hamilton ...........
Banque d’Hochelaga........
Traders’ Bank of Canada 
Standard Bank of Canada

stock to the public, being one-half the amount 
authorized. The shares are $100 each, issued at 
$1 to per share. The terms arc, $5 per 
application, $25 per share on allotment, and the 
balance in eight successive monthly payments.

The president, is Mr. Edward Gurney, president of I Banque Nationale.................
the Gurney Foundry Co. Ltd., Toronto, who enjoys »JBr»n..ick.
a large measure of public confidence. The vice Dominion B,„k.....................
president is Mr. Charles Magee, ex-president of the ,>eople.8 Bankof n. Brunswick.
Bank of Ottawa, one of whose colleagues, in the pro- | Western Bank of Canada.........
visional Board is Lt.-Col. Burland, president of the
Canada Engraving and Lithographic Co., Montreal. ___

is Mr. Gerald deCourcy I . Uie,» instances the total addition to reserve ,e cor-
, branch I reedy slated i the distribution of the amount 1» estimated.

share on
Ontario Bank...........................
•Merchants Bank of P.E.!.■•••

6,000
25,000

$2,646,353 $4,468,903 $7,115,266

The general manager 
O’Grady, late manager of the London, Ont.



■

210 INSURANCE AND FINANCE CHRONICLE

FIRE I* JOURNAL OF

MONTREAL.

February 12, 1004
It is generally understood that thv work . ..... 

a hank Rest is supposed to do is something of this 
nature For the stockholders it provides a bulwark, 
or reinforcement to their capital. When 
losses are met, and when the wherewithal to provide 
for them does not exist j„ other forms, then the 
reserve fund can be drawn upon anil the capital 
with its valuable note-issuing privileges, is preserved 
intact. And when profits fall because of temporary 
depressions in trade, then the stockholders may, if 
the.1 wish, draw upon reserve to maintain thv nteady
continuity of a dividend rale that has not, perhaps. Journal „/ <w,« „m„
been broken for > ears. A reserve fund als........ . North British A M,r.. ti m
good work for the stockholders, in gaining for the m‘TI‘l...............
bank tin confidence of the public. Lastly, a reserve N.T.Ô":, ÔVirVur.V!:!
'i'"'. "bvther accumulated from profits or from new ■""'on* Uncs-hire

payments, represents fresh capital invested in the OuV.»1',Un>on.........
business, and the bank's earning power is increased 
every year by the extent of the addition.

To the public and to bank creditors of all kinds, 
every addition to the reserve funds of banks should 
be welcome, because it increases the assets, against 
which they can rank, without

which
. COMMERCE OVFICE

u:z;rr"in ,he m- ^I nirnal o Commerce, on St. James Street, in thi, 
y.ontie 5H1 inst., causing almost a total Ins, 

n cigar store underneath, occupied by S. Hv„ m
$ ;'10 nearl>' » ">t=l loss. The firm of R 1
1 irnke A Son, next door, suffered a loss of ,0 ,Jr

heavy

*

fliv insurance 
follows : companies interested, are as

1!
A\ ./. Tooke {stork). 

Atliinc®........ ..,
J-JJJ ^wMonilin..........
2,500 Commercial Union 
2,500 Guardian..
2,500 Hartford..

Jboon Li,, a Lis â ïtiôkü 
I.O.. awl, total..,, *16,000

Hi>y*l..................
Western...............

*0.000 
6.UOO 
6.0' (I 
6,000 
6,000 
6.000 

10,000 
6,000 
6,000 
6,lli 0

• • 3,000
Los. 10 ......................  $00,1,00

S. lli/mau .<• San.
Royal,...... ...............
North II. A Mercantile, 
tiuerdiau .........

*2,000 
6,600 

.... 3,000
any concurrent in

crease m the liabilities. It would seem that must, if 
not all these purposes, could lie served <|ttile as well 
by premium

Loss nearly total..., *10,600 
Kut Iding. Kents.

$22:.w 8u°::i..u.ni?a;:..........
1.500 ............... hOOO
2.500
2.500 
1,»00

Alliance.........
Hrii. America 
Com'I Ui.ion.
Hartford........
N'«een.............
.Sun................ .

new stock as by contributions out of 
earnings. The paid-up capital with its powers of 
note issue is strengthened and reinforced .put e as 
efficiently by a fund accumulated in

s oil

*2,000
011c way, as it

Would III- be one accumulated in the other; lostcs 
can lie inn out of either. The Los. nearly total.... #16,000

same in the* second 
vase, where it is desired to maintain a given dividend 
rale irrespective of trade fluctuations. It is true THE JANUARY fire LOSS.
tli'11 conservative general managers prefer to hivtrcs, rhc tirv lus* of the United States and Canada for 
the Ren by yet other funds, which tin v hold available I t,u> mon,h of January, as compiled from tin- carefull 
for ronlingencies. Some would reduce dividend, | ki pt records of the "Journal of Commerce and Com
radier than reduce the "Rest." The public con- merc,al Bulletin," shows a total of $21,7,yo.20ü Tin
tidvnee is gained by tin advertisement ,,f a reserve '"""wing comparison exhibits the increase in thi
f""‘l 1,1 respectable proportion to the capital, which January fire loss as compared with the same month
ever way it may have been accumulated. j '•> t.)02 and 1903:

In regard to bank creditors, however, it is argued 
by some writers that they are secured the better b\ 
additions to the re erve fund, resulting from 
capital issues in exactly the 
writers argue that the position of railroad or in 
■ In,trial bondholders is

1902.
..........*16.032,600

: I luring the month there were 364 tires of a greater
destructiveness, each, than $10,000. ()„r figures 
>huw that January was the worst month from 
l«»ss standpoint since May, 1901. in which 
Jacksonville, Ma., conflagration

1903. loot.
*21,790,200

. •lantiarr,......

new
same wav as s«wnt

a fire 
month the•'rcnglhciicd by new stock

when tin proccids are invested in the , „ , occurred. Januarv.
«>4. falls I,eh,n,I that t.stal by less than $(>00.000. 

wln.e no large conflagration is included in it. The 
charged against the month just closed is made 

"I- of an unusual number of fires of ordinary size. 
,, ,, , , , , I'robably the effect will be to strengthen the rate-

1,1.5 \"fl , ' "cr"rr"1 ,n lhr pill»ce Hotel making organizations which
\ alb y h. - on the loth inst., the following feel

.......|*anies ate interested. The loss is stated to hr
about $30.000, largely carried by non-tariff 
panics. ,1 list of which we are unable Insecure at ’ 
time of

property t i«the business

urn
FIRE AI VALLEYFIELD

were commencing to 
the influence of unusual prosperity.

HARTFORD LIFE RETIRES FROM 

BUSINESS.
I he Hartford l ife Insurance Companv has

eided to retire from the industrial business, and has 
made a contract with the Metropolitan Life Insur
ance Company to assume all its outstanding in-

com
INDUSTRIAL

k'oiiig to press :
Northern, $2.300: London A Lancashire, $2.- 

1 ' " s 11 *■1 ■ Norwich l"nion, $1, 
Liverpc ol & l.ondon & Globe, $1,550.

de-
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Nelson. The scene of the war is now changed from 
the sea to land, as the Russian fleet is now power
less to cope with the war ,-hips of Japan. Every
thing points to the conflict being one of the shortest 
ever known, unless complications arise front the 
interference of other powers.

du-'liai policies, amounting to about $2,000,000. 
Th "Insurance Press" states that the Metropolitan 
sjK: ,i the industrial agents of the Hartford Life, on 
Fel l nary 1, and, under the methods made easy 
thf'itgh its numerous assumptions of the business of 
,)(|K r companies, no doubt by this time the former 
Hanford Life industrial policyholders have become 
Mei 11 ipolitan policyholders.

Tl.c Hartford Life will continue, and pursue still 
m,,:e vigorously, its old-line business.

About one-half of the industrial business of the 
Hartford Life assumed by the Metropolitan is in the 
State of Connecticut. The rest is scattered in Rhode 
Island. New Jersey, Pennsylvania, Ohio, Illinois 
ami Missouri.

The Corporation of this City has commenced 
the publication of a "Municipal Gazette," to be 
issued every Monday, as its official organ. 
The Council approved of $3,000 being ap
propriated for the expenses of this publication, 
the objects in view being to enable the readers 
being appropriated for the expenses of this publica
tion, the objects in view being to enable the readers 
of it “to acquaint themselves with all the proceed
ings of the Council and Committees ; with the facts 
about the collection of taxes, the new by-laws of 
the Corporation, and amendments to old ones, the 
votes cast at Council and Committee meetings, the 
annual reports and the technical studies and state
ments made by heads of departments ami experts, 
the opinions of the city's legal advisers, anoint
ments. decisions of the Legislature and Courts of 
Justice, touching civic interests, requests and peti
tions addressed to the authorities', the contracts 
awarded and tenders called for, also civic financial 
transetions—in a word, to inform themselves thor
oughly as to the conduct of our affairs." The 
above is quoted directly from the first number of the 
"Municipal Gazette." of Montreal, which gives a 
chart, showing the Wards of the city; a statement 
of its financial situation on 31st December, 1902; 
also extracts from the Charter relative to “the 
borrowing power," and "administration of finance." 
A statement is given of the expropriations ordered 
by the Council.

The conductors of this enterprise will need to keep 
closer up to date. The “Gazette" is dated 8th 
February, 1904, yet the recent municipal elections 
are not even mentioned, and the financial statement 
is dateil over one year ago. The English section 
bears evidences of defective translation.

PRESENTATION TO MR. JOHN A. READY

recently appointed 
of the Crown

Mr. John A. Ready, who was 
assistant to the general manager

in course of organization, on the eve of 
his new duties, was pre-

llank, now
his departure to assume 
senie.l bv the staff of the Sovereign Hank with a 
handsome gold watch and Morris chair. Mr. D M. 
Stewart general manager, made the presentation. 
â„,I spoke in high terms of Mr. Ready, who has 

of the bank since its organization, 
acknowledged in grateful terms.

career in the

been secretary
These presents were 

Mr. Ready commenced his banking 
old City Bank, Montreal, in 1879. He joined the 
Merchants’ Bank of Canada in 1880, and after 

rs service (during the latter part of which 
of the Sherbrooke branch), hetwenty vea 

he was manager 
joined the ntaff of the Sovereign 
in luoo.

Hank, as secretary.

SOVEREIGN BANK PURCHASES A SITE ON 
ST. JAMES STREET

THE

The above bank has recently purchased the property 
o„ St. James Street, in this City, at present occupied 
In the James Walker hardware company. It is 
understood that the bank will erect a handsome 

thereon during the coming year. I he 
been announced, but from a 

understand the price paid

structure
purchase price has 
well-informed source, we

. about $12 per foot. The property has a front
age ,,f 45 feet and a depth of 1 to feet. The style of 
building has not yet been decided upon.

not

PERSONALS
Mu L. A Wintkh. who has been for some time past 

assistant secretary of the Company, was made secretary 
and Mr. J. T. Franks, of the Investment Department, was 
made tssiatai t secretary at the recent election of officers 
of the Manufacturers' Life Insurance Company for 1904.

Mn. Oku. H. Bai.koi 11. who was recently appointed gen
eral manager of the Union Hank of Canada, was enter
tained at dinner on Saturday evening, the 6th February, 
at the St. James' Club, by a number of his friends.

t,, Ik-

prominent TOPICS.

The long-deferred war between Russia and Japan 
raging. Which power struck the first blow 

i. disputed, but that Japan, so far, has had the best 
of the argument, is certain. The dash of the Japan- 

I’ort Arthur at midnight, their 
vessels, their

i- now

was amongst theMr. F. H. Buyimikb. of Winnipeg, 
visitors to Montreal, during the week.

Mn. R. H. Fi i.Tox, Inspector at Toronto, of the Sove
reign Bank, succeeds Mr. Ready, with the title of super
intendent of branches. Mr !.. V. Snyder, of I he Torn-P, 
branch, aurceeds Mr. Fulton, as in-p-'etor.

vessels into
crippling three Russian firit-class 
retiring without a scratch from this exploit, then re
turning in a few hours to strike another damaging 
1,1 iw at the Russian fleet, again without loss to 

of the famous deeds of

war

themselves, reminds- us
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We do not bold ourselves responsible tor views exp •seed ■ 

by correspondents. S

New York, February 10, 1 «n, I

If anything was needed to convince the perslnn u of ■ 
the Inherent and underlying strength of this marlin th, ■ 
events of the past week should certainly have beci am, 1 
flelent. Not In a very long time has such a combination 1 
of adverse circumstances fallen upon the1 market, an,I the 1
way In which It withstood the shock and recovered from 1
It Is proof of the soundness of the condition, not only of |
the financial department, but of the country at Urge an^
It Is not at all unlikely that the Jar which the mark, 1 has 
received will be what was needed to get It out of the nit 
Into which It had fallen.

The week has been full of spectacular dramatic ami 
tragic Incidents, which will go down Into history, and 
mark this month as one of the notable ones of the ,ent- 
urjr.

—■
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CorrespondencesDotes and Items»
AT HOME AND AU KO AU.

NEW YORK STOCK LETTER.Th* How. Sydney Holland has joined the Board of "thin 
London 4k 1 .encash I re Life Assurance Company.

Tiik Mutual Lira ok New York has written a policy 
for $500,000 on the life of Mr. Chas. Natcher, Chicago.

Ottawa Clearing House..—Total for week ending 
4th February, 1904: Clearings, $1.742.504; corresponding 
week last year, $1.837,700.

Mr. R. A. Rvttan, of Port Arthur, will. In future, carry 
on the business heretofore conducted by the late J. F. 
Rut tan

Tiir. Arovs FMd-Men’s Edition contains the portraits 
of over 350 In nuance officials who are In active service in 
the Western States. The edition also contains special 
contributions on Insurance topics.

Failures in 1903. During last year, the proportion of 
Insolvents who had only $5,000 capital or leas. was the 
smallest since L97. Out of 10.733 failures. 6,817, or 63 5 
p«r cent, hud 1 than $5,000 liabilities, the percentage 
being the lowest in six years.

On Wednesday, after an Intensely dull day, the mar
ket clo ed with every appearance that It would show Im
provement at the opening of the next session of the Ex
change. but when this time tame, the cotton market, 
which had shown signs of breaking gave way entirely. 
•>nd prices, for all options, receded much faster than they 
had gone up. Coffee, too, broke heavily, and 
’my Stock Exchange houses had put a goodly number of 

their clients Into both commodities, the sudden' and great 
ill for margins In both the cotton and coffee market1». -In 

many cases necessitated the sacrifice of stocks and secur
ities. In order to meet these demands. Naturally, the 
train on the stock market was considerable and the hear?’ 

were not slow in helping to Increase the pressure, hut 
were not able to bring about any aerious depression. Th° 
Hmk Statement of Saturday was entirely a negative one. 
"his. and the fears regarding the Russlan-Japanese 
ter. both were pressing upon the market at the close on 
Saturday. It was. therefore, not to bp wondered at thit 
when the n*w* of thins terrlbl* celamlntyof the Baltimore 

’ was added to the list, and the beginning active hos
tilities by Japan, that the market should, following th» 
precedents of the Chicago and Boston fires of 1871 and 
1872, exhibit more or leas demoralization. As a matter 
of fact, tne average decline was only about 2% per cent .

Irh, considering all the circumstance*, was a most gra
tifying exhibition of strength And when It became ap
parent there would be no slaughter of securities by the 
insurance companies to provide funds with which to 
meet their losses in Baltimore, the market promptly 
showed signs of recovery and regained pretty much all 
that It had lost and It now looks as If It would move to a 
somewhat higher level In the very near future.

So far. ootwlthstandlng the tremendous fluctuations 
which have taken place, not more than one or two fail
ures have b*»n announced as being caused by the specu- 
’stlon In cotton. This Is the more remarkable h-’ca" ■ 
the cotton market has always been considered a rom- 
what sluggish one. and where the changes are marked hv 
tenths of a cent., so that the decline within a few dacs 
,rom 18 cents to 13 cents, or 5 cents per pound. Is a most 
remarkable one As to who Is right and who Is wron- 
a« to the sire of the crop. It is difficult to nay, hut th" 
price of the staple has now reached a point where manu 
facturera can afford to and will buy the raw material fnr 
manufacture, a thing they could not do at the higher fig 
ures Not content with running the deal In cotton, nom-

Till "PoLICTH OLDER” celebrates Its 21st birthday by a 
special numb'-r which contains various Interesting con
tributions. Oui esteemed contemporary has our congra
tulations and good wishes for another term of twenty- 
oue > ears’ suite**.

as a créât

Con soi* Have Droite d to A rout 86%, following up to 
88, which show» once more the wisdom of the luvvstmcnt 
of surplus retenues In Consols, which have not been so 
low for neaviy thirty-five years. Insurance companies 

not bound to sell Consols, and those, If any, whose 
fundi are de-*rca lug can call In mortgages. Just as they 
like. The Biltlsh Insurance offices are In the fortunate 
position of Laving money to Invest, and, not having to 
realise, bo now Is their time.—“The Review."

mat-are

Tiik Insurance Monitor has Issued a special number 
In celebration of Its half-century anniversary. An Inter

esting feature Is the publication of a copy of Its original 
l-roepectua, dated March. 1853, In which reference Is made 
to “the principles, nay. the very existence of the doctrine 
of Insurance .v« been ignored by the public press." “The 
Monitor** Is to be congratulated not only upon having 
survived tLe tr‘ils of half a century, but more so upon 
having been true to it* originally expressed determination 
to pursue a high and honourable course."

Mvxiciru. Ownership of the electric and gas plants at 
Ingersoll. Ont., has been defeated. The Weatmount Pow
er and Transit Company, of Weatmount, Que., lia» applied 
for a charter of Incorporation. The ratepayers of Owen 
Sound. Out., carried a by-law to raise $25,000 for exten
sion to the gas and electric light plants. The by-law for 
the purchase of the plant of the Perth Electric I Igh 
Company. Perth, Ont , was carried by a majority of 133 
vot**. The vote on a by-law to raise $45.000 for Improve
ment* to the lighting plant of the town of Brockvllle 
Ont., resulted In a majority of 100 In favour of the by
law Another by-law to amalgamate the light and power 
hoard* was defeated Electrical News "
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It In lit in name journal which has just cele-elmllar deal In coffee, Hill party

brated the twentieth anniversary by Issuing a magnincen. 
special number, Illustrated by a Royal academician and 

and lull of twenty-year surveya ot all sorts 
The Dominion Is represented by 

Premier of British Columbia, H. 8. Scott,

ol ; leaders undertook to run a
did succeed In forcing the price up some one or two 

„er pound, but on the advance were met with a 
j ,|,,,le of the berry, and the price rapidly fell off. The 

. market has always been a most peculiar one. and 
Its wake Is strewn with wrecks of individuals and con- 

who had made a life-long study of It, and for the 
which they operated had full as much money

Walter Crane,
of financial subjects.
articles by the 
Hon. A. G. Itlulr, D. R. Wilkie, and another.

Pretty nearly every day one bank or another hold a 
half-yearly ordinary general meeting of shareholders, and 

of the cleverest financial expect praise over there, 
if valuable Information Is distributed. The

ceres

Wnh which to operate as the-would-be-leaders of the pre- 
and It Is simply preposterous to think that the 

who know little or nothing of the trade
as someeeiv time 

priant aspirante
succeed where the others had failed, 
of the most Important events of the week has been 

the launching of the Dakota, a sister ship of the Mlnne- 
the yards of the Eastern Shipbuilding Company. 

Connecticut. These two vessels will give Mr. 
Hill and his Great Northern road a commanding 

the Pacific Ocean, and should It become neces-

a goo 1 deni
half-year, which ran from July to December last, began 
with fears of dear money, and these fears were pretty re- 

through. The bank rate, however, 
cent. The average discount 

Interest allowed on

I me gular all the way 
never rose higher than 4 per 
rate was per cent. The average 
deposits by the banks was *Vi per cent., as against a shade 

vorrtwpondlng period of 1902. Many of 
floatation of the Transvaal 

consols, and the arrival

sola at 
at Croton, 
James !— over for the 

the bankers agree that theposition on
for the Government to take them, they could Imme- 

tumed Into transports and could each carry 
many thousands of men to any point, which might be de- 
slrcd. Mr. Hill Is one of the few men In the country who 

and appreciates the possibilités of the Oriental

isry loan, the reduction of Interest on 
of consols held on borrowed funds, are the three principal 

large depreciation In gilt-edged securities.
Is generally In the speeches from the chair, a re- 

of Gordon and Mtinroe versus the Lon
don City and Midland Bank and another. The effect of 

decision by the House of Lords, will be to either very
to very seriously

diaiely be

causes of the
There

ference to the raserealizes
trade.

Arrangements are now being made to finance the pay
ments to be made on account of the purchase of the 
Panama Canal, and there is little doubt but that his 
operation will be carried through without In any way dis
turbing the money market

It was with something of a chill that the financial com
munity learned after repeated denials that the Pennsyl
vania management had placed a loan of #50.000,non for 
eluhteen months, at' .444 per rent, which, with commis
sions. etc., will make the money cost about 5 per cent. It 
; r-sorted that this loan has been readllv taken and that 
•*>« proceeds will be available to the Pennsylvania atwv t 
th« first of April, the principal subscriptions being made 
in New York, Ixrndon and Berlin. It is understood that 

i.rge portion of this amount will be used to Improve 
•s-. lines West of Pittsburg.

Rumour has It. that the Gates' party, who sold ont th«lr 
e 'dings on the recent rise, and then went short of the 
market la off about 6 n«r cent, from the recent high point

this
seriously Increase the risk of hankers or 
curtail the accommodation which has hitherto been given 
by bankers to their customers. Inasmuch .as If bankers 
refuse :o lake the risk of the decision, customers cannot 

benefit of having their checks placed to credit 
Recognizing the way in which 

bankers look this year for

have Iht
before they are collected, 
this would cripple Industry.

would remove this Inconvenience, 
the amount of depreciation last 

securities

RUch now leglRlstlon ar 
A month ago, gave

year, wrought In a list of 325 representative 
dealt In here. The exact market value of these, on De- 

#14,971 840.000, which showed a decrease 
Between that date, the 

The fall would

vemher 20, war
of throo pvr rent, on tho your, 
value haa fallen another half per cent, 
have ham more pronounced, had not Home Rallwaya 

nnd"r the Influence of a slight wave of prosper-woko *ip
Ity and a dividend revival.

Amalgamations seem lo pay hanks and retail trading 
strlrtly manufacturing concerns in the 
Two multiple hoot shop businesses 

now have lost a capital of #2 r,no non. and. although not 
many years old, keep up a fair average of profits. Re
serves are being built up, substantial amounts are carried 

dividends of from 7 to 10 per rent.
two aggregations of

" i’llng to see the market advance, and will ever heln It 
to do ao whether this Is so or not, the fart remains that 
the market Is off about 5 p. ct. from the recent high point 
and taking into account It strength should have a rise ot 
moderate proportions.

stores more than 
Vnlte.l Kingdom.

T. C. DELAY AN,
:u Broad Street, New York City. forward, and unequal 

are paid. Equally prosperous
tobacco shops, and four hlg light refreshment eomblna- 

gettlng Into fewer and fewer

are

LONDON LETTER
lions. Theatres, too, are 
hands, Sir Charles Wyndhnm being nt the head of a group

whilst George Edwards
London, January 28, 1904

Finance.
Long ere this, readers of The Chroxiclf will have 

known the trial and tragic ending of Whitaker Wright
known the trial and tragic ending of Whitaker Wright.
It may be said her.; though, that no matter how damning 
was the evidence of fraud and deceit there Is a section 
here In the City of Ixmdon who regard him as a man 
more sinned against than sinning. They cannot forget 
the conduct of the Lake View Syndicate, which, after 
promising Wright a clear million sterling to keep up the 
market In Lake View (when the dead financier was up to 
his neck In that desperate struggle to pull the chestnuts
out of the fire), broke Its word at the last moment, and
left him stranded: the crash followed Immediately 

The “Financial News." which claim to be. and I think, 
rightly, the greatest financial dally here. Is the leader of

of legitimate dramatic concerns,
Is the Morgan of musical comedy and comic opera.

IxsrnAxrr.
other than the marine un-• The first Insurance company

derwrlter concerns to hidd a meeting this year, and de
liver Its. account for the year ending 31st Dee..

Association. The
19(11.

Is the National Burglary Insurance
amounted to #157.509. an 1n-premlum reeelved last year 

crease of over #21.009. The total Income was #172.200 
The balance left on the year's trading was #13.000. Add- 

thls the hnlnnoe brought forward from the previous 
found lh'*msetves In the possession of 

They nav the shsre-
Ing to
vmr tho directors 
#r,« ooo as a total credit balance, 
hold 5 i)T rent free of Income tax. add to the reserve fend
*0 250. making It-----end carry forward as a provision
for unrxplred risks *49.500
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All this, the chairman. E. T. Clifford, telle me he ton dra wn Into the conflict la not now ho generally *et«l, i.ritf. 
In fact, it la confidently expected that the trouble wll bv 
confined to Russia and Japan. The suggestion haa : .-n 
made that the Power» should Jointly take action to 1«. al- 
lase the scene of conflict and confine the zone of hoatil iee 
to eastern waters.

aidera very satisfactory, and the figures may In* taken as 
representatives of the tendency of burglary Insurance on 
this side now. Very much more liberal policies are being 
Introduced. Fo* one thing, the distinction between de
grees of larceny risks is being alollshed.

Hitherto, one-tenth of one per cent, per annum has been 
charged for u policy covering larceny, but excluding 

thefts by servants, on work |»eople or other persons law
fully upon the premises. To cover these an extra prem
ium was required. Now. however, the full larceny risk Is 
covered for the ordinary premium 

It Is an old story now that some of our fl-e offices are 
doing so much business in America, that 
more fitly In New York than I guidon.

This week Montreal power was the most active •lue*
In the market, followed by C. P. R., Dominion Coal < ,m. 
mon and Twin City. The trading in the rest of the list 
was of extremely narrow dimensions, but there ai no 
time seemed to be any heavy pressure to sell and 
buying movement which arose showed that the 
of floating stock for sale at or around present prices is 
extremely limited.

any
ani" mt

their home Is
Call money locally continues to rule at 54 per cent, 

while the New Y'ork rate to-day was 2 per cent., and the 
London rate was 34 to 34 per cent.

The quotations for money at continental points 
follows:—

More than twenty 
cifllees draw on an average cne-thlrd of their premium* 
from am ms the Atlantic. whilst one actually draw* two- 
thirds Offices that do a direct business with the North 
American continent draw forty million dollar* yearly 
from that part of the globe. And thl* take* no account 
of the Rurphra line bualnea*.

British lire office* transacting bualne* 
of Europe will not have 
tell.

arc as

* * a

on the continent 
a uniformly lucc-esafiil story to 

Auatro-lfuicgary la regarded 
Russia and Germany are 
Buaala and Germany 
Uriel to he likely to 
tariff association ha* been 
**°naly ral«c*l. |n France, of 
<•01 do much but the*,.
Elsewhere. fairly good

Market. Bank.
Paris..........................
Berlin.........................
Amsterdam ;..........
Vienna..
Brussels ,

11 .t
4a* a had *pot. but 

estimated by a yromlnent officia 
are eatimated by a prominent of- 
pan oui

... V, ... 2 ... 2à
31
«1

well. In Holland
formed and rat “* advanta- 

courae. British office* do 
rate* are also rlelng for 
re*ult« are experlrd.

- • e •
C. P. R. was traded In to the extent of 2,712 shares, and 

the closing bid was 11544, a net lose of 2% point* from 
last week s closing, but a recovery of % of a point from 
Ibis week's lowest. The earnings for the first week of 
February ahow a decrease of *90,00»....

The Grand Trunk Railway Company's earnings for the 
first week of February show a decrease of *256.443. Th* 
stock quotations, as compared with a week ago, are a* 
follows:—

renewal*.

Giicneii Fiii.r -A, Church paner estimate* that |n
■event-en year, 4 9*9 church bclldlnr* worth

'.........* «»• ........... . State. The defer,to, fin,82,7.
down a* the chief ,„,*». whh e|„,.(r|<. „ h(,

-'^.tmumj.mp, and mat,he, complet, th, l|„ snd

• * *
A week ago. To-day.

First Preference.., 
Second Preference 
Third Preference.

Ill 1091STOCK EXCHANGE NOTES.
9.-. II
41 :wWednesday, p.m., February 10, 1904.

• . a

Montreal Street clewed with 2021* bid on limited sale. 
Involving 13U shares In all. The New Slot- was not dealt 
In. and the dosing bid was 195. The earnings for the 
week ending 6th Inst, show a very large Increase, a* 
compared with the same period a year ago, the heavy 
gain being accounted for by the fart that the strike wns 
on at this period las, 
amounted to *13.269.01, as follows:—

...

The long uncertainly regarding 
Ruaao-Japaneae dispute Is 
toe hcwtilltles have 
whom the first

the out mm** of the
over and war under way. Act-

precipitated by Japan, with 
success#»* of (fop war ||p jg 

■aae In the stork markets It 
fully discounted all 
of war was

been

«o often the 
prices had

eventualities, and ,h, ac„„| break 
the signal for Improved

wa* found that

quotations, and It
l*~n * T**9 °f ,,v,‘r-1 Points wouldbeen seen had II not la*.» f„r ,he fa,., that
dleaatrous fire In Baltimore 
morning With the stupendous 
and to the Insurance- companies 
would

seems likely that year. The Increase for the weekhave 
news of the

wa* received on Monday 
loss Involved to the city. 
It was soon realised this 

on the stock markets, 
to the Imstllltle* In the East

lotrwt pr„'’n,or77 T °» Monday
Uon of 146,4 ' eWle "" mnrd

uric - J ato,.r Uk?: nî *' 1,4 R"me ,m"m'emenl to „ “ " Ul",n I""' " *nd the closing
u,7 7 “* * ,elri>- "rm and confident
U.nt, I, » f,r lh, Immediate ...... ....

Is concerned The 
however, thal have 
•he market la limited 
war la

lucre**e.
$ «125.54 

187.87 
•172.03 
601.94 
815.26

6,163.43 Strike 
6,798.08 “

Sunday......................
Monday.....................
Tuesday....................
Wednesday..............

Rap:-.™”
Saturday..................
•Decreaae.

*4,454.16
6,275.32
6.667.42 
5,849.10 
6,194.28
6.163.43 
5,798.08

eventually react 
•O thle rather than
wreknew

and it wa*
that th •

the

to-dav was
• * *

Toronto Railway closed with 974 bid. a loss of 14 
points from last week’s closing quotation, and 3K!» 
share» were traded In during the week. The earnings for 
the week ending ttth Inst show an Increase of $3.569.30, 
a» follows

Ming le evi-
■tock mar-

same general conditions 
ruling for »ome

prevail 
months past, and

and nervoun. As far 
eonoerned. the fear that a* the eastern 

other nations will be
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Thursday, p.m., February 11, 1904.Increase
$123.63

819.87
•60.15
736.26
621.32
681.62
•37.86

$2,661.26 
6,217.41 
6,647 66 
6,276.62 
6,078.74 
6,294.77 
7,023.36

Sunday.... 
Monday.... 
Tuesday... 
Wednesday 
Thursday.. 
Friday ... 
Saturday... 
’Decrease.

*#Th^narket to-day held fairly firm, but the volume of 
small. The opening sales of C.P.R. were 

115%, and the rest of the sales to-day were
transactions was
made at
made at the same figure, the stock closing with 116% bid. 
Twin City opened at 89, sold down to 8844, but recovered, 
and the last sales were made at 89, closing with 88% bid. 
Montreal Street sold at 202% and 202, closing with 201*4 
bid. There was only one transaction in Montreal Power, 
25 shares changing hands at 70%. and the stock closed 

at 70%, with 70% bid. Dominion Iron Common
* * *

Twin City sales Involved 1,305 shares. The stock closed 
will, 89 bid, a loss of 1% pointd from last week's quota- 

gain of 1% pointa over this week's lowest, 
earnings for the last ten days of January show an 

in* cease of 84.227.45.

offered
sold at 8% and 844, and closed with 8% bid. while In the 

10 shares changed hands at 26*4- lu 
Nova Scotia Steel Preferred 60 shares changed hands at 
115. Bank of Montreal sold at 248% and 249, and Mont
real Cotton at 110, while a broken lot of Commercial Cable

tien, but a Preferred Stock
The

* * *

Trinidad Electric sales totalled 460 shares, the transac- 
taklng place at 72 and 72%. The closing bid was sold at 187%.

fions
70, Which Is the same quotation as last week's close.

* * *

* * * *

MONTREAL STOCK EXCHANGE SALESDetroit Railway sold down to 62 and recovered to 63, 
the last sales being made at 62*4. The closing bid was 
112%, a decline of 1% points from the week's closing 
quotation, and during the week 640 shares changed hands.

* * *

Toledo Railway sales totalled 196 shares, and the clos
ing bid was 20, a loss of 1% points from last week's close.

* * *

Halifax Electric Tram closed with 87 bid, a gain of 1 
point for the week on sales of 75 shares.

• • •
During the week's trading in R. & O., 272 shares 

changed hands, and the stock closed with 80 bid, a loss on 
quotation of 1% points for the week.

• • »
Montreal Power closed with 70% bid, a decline of % of 

a point from last week's closing quotation, but a recovery 
of % of a point from this week's lowest. The stock was 
fairly active at the lower level, and good buying was seen 
when the stock was sidling at 70 and the total sales for 
I he week Involved 2,968 shares.

* • •

Dominion Steel Co nmon closed with 8% bid, and the
total sales for the week were 430 shares. Only 25 shares 
of the Preferred Flock changed hands, the price obtained 
being 26%, and toe closing bid was 25, which Is the same 
quotation as that prevailing a week ago. In the Bonds 
86.mm worth changed hands, and the closing bid was 54. 
a decline of % of a point for the week.

* * *

Nova Scotia Steel Common declined to 75 this week, but 
has since recovered, and toe last sales were made at 76%. 
the nominal bid at the dose being 76%, a decline of 1*4 
|N,ints on quotation for the week, and 360 shares figured 
In the week's business. There were no transactions in 
the Preferred Stock, and It Is still offered at 115.

Dominion Coal Common continues weak, and sold down 
to 58%. The last sales were made at 59%, and the clos
ing bid was 58*4, a decline of 1% points from last week's 
dosing bid. The Preferred Stock was traded In to the
extent of 16 shares.

THURSDAY, FEBRUARY II, 1904.

MOBNtNO SOASD.

3; Montreal Power.... 70X 
at Dom. Steel Cose,... 8X 
ae <• .. 8 X
à « .. SX
to Dom. Steel PH. >6X 
50 N. S. Steel Ptef... li$ 
at Montreal Cotton...
IJ Ogilvie Pfd .......
16 Bank of Montreal... MX 

.. 149

No. of 
Shore*. Price.

C.P.R.....................
.. USX 

35 Mont. St. Ry...... 101%
10 Toronto St. Ky.... 98
a; Twin City

>5
*S

noSo lao., 88X 
.. SIX 
.. 89

A Commercial Cable... 187%

»5
5° 4CO

arraxNOON board.
115X I 15 Montreel St.Ry.... *>3C.P.R«S

THF CANADIAN PACIFIC RAIL
WAY COMPANY.

Dividends for the half-year ended 31«t 
December. 1Ü0B. have been declared a»
f,OnW|he Preference Stock two per cent. 
On the fonrmon Stock three ver cent 
Warrants for the Common Stock dlxrtd- 
end will be mailed on or about 2nd
:v«!,nK,d8^rrr.;,f;fda,?*N,eh:
v The îSisîîïSrvaraïiïïd « b.

^t5Av0=:?5?'lEB
i£k.Twhm eSrriJKS
and London at three p.m. 
l*t March. The Preference 
will also close at three p.m., on
^AIMkh'Îc* will be reopened on Tuesday

l,y orM drBatbr.
Secretary.

. on Tuesday 
Stock book* 

Tuesday

5th April.

Montreal. 8th February. 1904.

manager wanted.
WANTED—For a large General In- 

Agency in Manitoba. Appli- 
must have a thorough knowledge

* * * * surance
cant i—- . .
of Fire Insurance, correspondence and 
office detail. Address stating experience 
and salary expected to:

P.O. Box 630, Winnipeg, Man.

Call money in Montreel. 
Call money in New York. 
Cell money In London .. 
Bank of England rate...
Consols..............................
Demand Sterling..............
60 days' Sight Sterling., u
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Toeorto Shut Railway.
1901.
'31.1s*
161,071
1*1,165 
I»!,*»»
»55,i5o
liiJSi

The gross traffic carding* of the Grand' Trunk 
Canadian l'acific, Duluth, South Shore & Atlantic 
ailways, and the Montreal, Toronto, Halifax, Twin 
City, Winnipeg and Havana street railways, up to 
the most recent date obtainable, compared with the 
corresponding period for 1901 and 1902, weie as 
oliows :

Month 1903.
line. ....
)«ly............

•77,593
!BB
*37*olo
183,810
174,039
199,1$$

August.. .
September,
October...
November.
Iieeember.

Weekending, iços.
Jin. 7......... .. 31,26a

.. ; 668 

... 30,687 

... 14,318

ll CIf.M
4,»l
6.7)0
7,10s

•9‘41913.
3*.5*4 
35,"3 
3*.i 14 
54,157

Twin city Ratio Tsarsit Cnurary.
1901. 1903. 1914. Inc.

$170,485 $310,084 $3*9.354 19,1;*
143.15° *80,947 
*77,515 317,839 
•*M5* 3'5465
*95,153 337,$99
308,131 346,018

715 36»,7°*
84, 3*3,379 

337.965 370,349
301,634 346,673
307,756 333.4*4
319,686 375451

190*. 1903. 1904.
63,33* 70,767 74/37
60,911 6,511 74,311
*','"47 *9,305 74476
85,196 101,491 105.718

Il ALITA* ELICTIIC TlAMWAY CO., LTD.
Rnllwey Receipts.

1901. 1901
$9.544 $10,7*4

8,04* 849*
944* 9,7*>
9,371 10,016
9,467 11,1*6

11.339 11.5*8
14,104 14/35
16,330 I?,»??
•6,547 17494
■*,581 11,38*
9,*75 9,946

•0/45 U/07
1901. 1903.
*,53* *.509
*.55» *,344
1,1*1 1459
3418 3-555

Lighting Receipt».
1901 190a

$10,716 11,949
9418 9,5*9
8.39» 9/07
8,091 9/6*
7,391 8403
6.593 7.055
*,73» 7.33*
7,774 i,oi8
8/60 9,139

11,6*9 1141*
11,*70 11/38
14,104 15/16

Hatana Elscyhc Railway Co.
1901.

«7.597
87/14

101.95s
9*435

May..,.,,..,.. 110,71*
9i,**3

104.500
109,09*
105,959 
106,139 
10.,349 
*.’4.*3 
*4,660

104.791

Gsari, Tbvnk Railway.
1901.

$18.954,1*0 $31/36 479 $35.515,897 $4.47941* 
1904. Increaie 

509,105 Dec. 65,719 
571,1(7 " 6,73s
511/81 « 66/ib
646.315 “ *11.74* 
316,669 “ 255,443

40,775 
41,643
43,319 „ .
53413 Der 7)4

Veil 10 dite. I9°3-1001 14 .
Dec. 7 11

Weekending. tool.
4774°9 
5H,443 
5H.3fo 
761,766 
417.61

1903.
574/34
579/01
611,207
870,067
561.31»

3'
J«n. 31

Moelh,
Jnnnnry ... 
February ..
Much..........
April.........
May,........

II
3'

Feb. 7

Can avian I* Acme Railway
1901 190a. 1903. Increase

$34,044/00 $39,184,000 $45,807/00 $6,113,000
Veir to due.

Dec. 31 I-iy 335.
3*1.Alignai.,, 

he)ternber
October..
November
Iieeember,

(isosa Tsatyic FaiNinei
1901.

597/09 794,000
627/00 743 000
606,000 666/co
7.1,000 941/00

5,519/00 70. ,000
Net Isame rAiNiNoi.

1901,
$ 648,196 $*20,4*1 

620,680 674,361
948,335 >/S4.9'5

I,|8o,mR I,19l,;e5
1,010,284 1,166,89!
I, HMH 8«6,737
1,095/67 1,175,711
1,305,6.1* 1,361/01
1.351,73* 1410,755 
I.467/30 
1440/78
1,568,691 1/71,44*

Week ending
J*n. 7...........

■9r4.
697/00 Dec, 97/co 
772,000 
615.000 I’ec. 41/00 
802,0.0 4, 14 ,cxx)
615,000

•903

11
11

Week ending.3'
Jan. 790/00Feb. 7..............

'4
SIInc.

$ 916771 
742.741 

i/5*i564 
1/93,173 
*.3*3.357 
1,H*/S5 
1,318,527 
1434,101

1,654/17 37, *93
1,377,981 Dec 80,159
1.581,145 “ 91,297

içca.•Month.

February
March..,
May*^.'.'.'.'

I une..........................July........
August....................
Sepiemler..........
Octol*r ...... ..
November ......
Iieeember ......

3*$96,310
68,180

203,649
aoi/67
116,465
399,31*
141/16
71,101

Month.
Jamwy.
February 
March .,
A |,n‘
May

1,616,134
1,558,240

)Dne
July
Alignai..............
September,.,,
October.............
Novemter..........
I let ember.........

13.7*0,574 14/51/55Total

Dvlvth, Sovyii Shoes *- Atlaryic.
1901.
3*,°5$
IM»
41,501

WlNMUU Sl'BlàT KaII.WAY.
I9DS. I903.

$3*.' *0 $44.515
*7,315
*74*4 
16,711 
*7,73*
*8/30 
41. 01 
3'/3*
3»/77 
33/14 
40,13*
45.931

Mvni»»ai Simn Railway.
$ :&t*3

■ 39,0(5
168,987 
170,050 
170,778»
*01454 
*•1.337 
1,8, ,86 
111,156 
104.45»
187,930 
187,780

(903, 1904.
I?.')) 39,5*8

1004. Increase
36,145 Dec. 3,04s 
41,969 
4,1,278

1901
39.1*7 
40,647 
38/1 •

Week ending.
)•”■ 7............

We* ending.
Ji". 7

1,til
1,667

Increaie
$'1455

14 14
11. 11...

31
Month. 1901.

$*6.333
*4.779
ai.iaa
19641 
to,09* 
*3.9'7 
*5.*'*
36 ,t 12
•S.S94
*6,504
3'.$'*
36,7*0

January ..................
February.. •••••.
March...............
April,....
May sees»

F
anuary . 
e binary 

March..
April ........ .....i

{■”■........
August.... 
September 
October . 
Noven-tcr 
December,

Ma7„. 
Jane jnly.... 

Aug nil 
September

.............

October ....
November
Decemberloci1904Moelh.

ebiuery..
Narch..,.
April..
May

1901.
$ '53.374 

lji.159 
154.89S 
I5».515 
173,901 
181,875 
194,194 
195,610 
189,150
179433
170,834
•73.04*

$ 182,386 $13.303
Moelh. 1903.

1101/00t-
geli. , ,.. 104.

March ISO,
U9/74
I3".9»S
1*1.'*5
117/18
136.570
118,313
115/31
1*1415
15.547
31408

•*7/44
1904.

17,8*0

siy J 1,11,
July

Alignai 
St|«eieler.
Oat.,1*1...
>, vrm ter,
I Wee t ee.

Week ending.

Aug
Sept
Oct
Kuy.

11,43518,438Feb. 7
Tosorto Stsset Railway,

,M ...
$ I6I/38 

146,539 
•59/13
102,17.
174,519

Hcc
$I7.4H

Month. 1901
$ 137.135 

128/33 
141,681 
1)1.947 
•43.195

1904.
$ '79,3<o

W eek ending 1903.
*3.798
*3/*9

1 Jan.anuary... 
ebruary.»

March
MS

*1,337
*3,4*3
*4/8°

Apnl *5.547
31.406

IlfnAlnamiTW.
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Canada Permanent Mortgage Corporation
ANNUAL MEETING

The Fourth Annual General Meeting of shareholders of the Canada o’clock noon
h. Ml In the Head Office of the Corporation. Toronto, on Saturday, the uieni ami’ tae Secretary. Mr.

On motion, the Chair was taken by Mr. J. Herbert Mison, ot th chairman the Secretary read the
H. «with, was appu.uitü ti.creuiry ot the Meeting. At lhe

and General Statement tor ltw3, wh.eh aie a» tollows.

Permanent Mortgage Corporation was

G.<»rge 
H port ot the Directors

DIRECTORS' REPORT.
Th. Directors Have much pleasure lu presenting to the shareholder, the Fourth Annua. Statement of the

ry£,.t.ra^ whuh was ipproi,ria,ed - »«>
Two half-yearly Dividends of three per cent, each ou Capital Stock...........................’ ............................. 168,942 02
Carried to Reserve Fund.................................................................................. ................. " " .. ................... 133,822 32
,vt Credit of Prollt and Loss...................

#650.848 04

GEORGE GOODERHAM,All which is respectfully submitted. Preitdenl

TouoxTo, January 26, 1904.

general statement
LIABILITIES

LIABILITIES TO TUB PUBLIC
. .. $2.271.638 07 

interest (£1,790.815 2s 4d).. 8.744.5U0 25
’446,700 00 
232.606 65 

9,525 44

v-l Deposit and accrued Interest. ..
Debentures—Sterling and accrued 
Debentures—Currency-and accrued • ' . '

and accrued Interest (£9. 800) .. • •
Great Britain (£47,795 17s Jd)Debenture Stock 

Halance due Bankers in 
Sundry Accounts.. .. . . $15,282,671 89

LIABILITIES TO SIIAREHOLDEBS
.. .. #5,961.350 00

. 1,750,000 00Capital stock.........................................
Reserve Fund..........................................
Dividend No. 8........................................
Dividende Unclaimed.............................

Balance of Profits carried forward.

$178,540 60 
63 90

178.604 40 
133,822 82

8.013,776 72

$23.206.448 61

ASSETSti $20,758.468 17 
] .. 1,436.676 93,tv M Mortgages on Real Estate.■ • • .............

Bonds and Stocka............. $22,195 045 10 
509 226 16 
37.720 13 

360 810 65 
203.646 57

Advances on

R«ni'tot'ate^qn^d by !! .
office Premises (Toronto and Winnipeg).
Cash on hand and in Banka.............................. $23 296.448 61

j HERBERT MASON. Manatltnfi Director__

securities of"the CANADA PER- 

December 31st, 1903.

I

the vouchers and

........ “<7^“

À. E. Osleil C.A. 
Hexby BABnr.11, F.C.A., 1 Auditors.

The Chairman mov^d.^eiMinded^hy^he^Second^V^cp-P1'* eldcnt. ,he re-election of Messrs.
resolution for the adoption

re-elected:-President, George Gooderham;

First



• Per Cent. Per Cent.

Ml 3( 3 75 
50 76 13

3 4 <0a. 4 u;
II

100 4

MW 6
lW 136 00

5 •»»
8244

• isÎ1
»«3

4161 ÛÔ

* W 00 
260 00

4M1$ .-î

4MA <1
6

S 6
a

100
100

8 m311 00 VN .

180 4
100 I* iii111 120 00
1» 1UÛ 76

3
.1 HK

100 *r
no n

wo h10(1 3
15 «•* 
101 ...

• Sit 4 04

3160 W» ij lie100
100 a76

ie.ro

23 »
U
4<i 00
«<1.34
l« Mi

1.896,0» 
3.ÛUO.OOO 
8 000,(00 
1,460,000

i4W,:ii 
l, toe, ow

‘2.650,000 
400,000

308,600 
t.!Ml.00t 
lf000,l 00
3,730.17*

10.000.WO

776,000
3.100.(100

600.000
2.397,603

417.438

170.606

9)6,660
8,1iU,706

338,000

938,010

76,000
10,000

8.161,810

255?
film

80,000

I

British North Amorloa......................... «.SM.m 4.866,666
'anadlan Hank of Commerce......... e.TiW.OOO *,700.000
howl*toe ............................................... 8 (MW.OOO 3,0004» O
Rasteru Township»................................. 3,000,000 4,443 716

Hamilton ................................................ 1.788.360 3,117,330
2.0ÜV,i*W *,000. «1 
3.000.000 2,903.676
1.610,000 UWv.OUU

143,781 141,781
6.0UU3WV 
1,00'.000 
3 i*0«0C

I « UUU.0O0 14.000,660

600,000
2.WO.W0 
1,800,000
8,492. U» 2.480,670
1.1*0 001' W8.566

180,000 160,000
971,637 823.582

2.8004*» '2,800,000
1.WMI8 8,100,000
1,8U0,000 i.aw.ooo

1,000,000 1.0004*»
3004)00 300,000
804,000 1304)18
WW.,100 286,49V

8,978.000 1.861,910

•2 010(100 1.963,174
1.336.190 1,831,460
3,800jm 2,49k .(mu

484,660
800,000 660^00

Hoebclagn
I* de^ee National» ....

Bank of P.K.1 ....
its Bank of Canada ... 
Ilian Beak ..

Mere haul»
Merrhan
szr

Menireal

New Hrmvwleh ...

...
PeopT»*» Beak of Hal If ai.

1MMN
Èjmjm

I.16W4W0 
1,8» JH»

People'» Ban* <* H. ................
Provincial Bank of Canada..............

Sovereign Bank...

SI 11 reel nth» ..
.1

To,

Train........................................ ..
Ualon Bank of Hallfaa..........
Union Bank of Canada..

Yarmouth

.January July

Feb. hi are b

■to1 JSL
to paid np of one 
OapUal.p «bare.

*raJuel p,vüwd Par can 
of one for 1 ■hare* Uelf f" atprwant

capital
•nbeeribed

Capital 
paid ap.BANK*.

160 00

116*17
I» Ml

0OI..1

» »
w 1*1

1®Am

90 00

11» 75 
71 1» 

108 
64 00

00

46 «>

76 »

176 06 
126 to

61 76
**» 80 ;

55i
*•£

.... 1091 Mai..Inn Hot her 
71 70} Feb.MayAng.Now

210 2021 Feb.MayAug.Nof 
163 Jan Apl JoT (*ci.161)

.. ...Jane December

in iw i“ f.lî*p.it,'r
d» do

•III •" "£taJl3W
S im&s

— ‘>w.hiarJuB.bel 
86 *6 May Not.

kl» ... Apl. July.
Jaa'y.

123 116

Oei

6 00

6*i7
( ■6 M

Ï0W

666

I IN
I 13

6 00

7 S3

6 60

7 II

• 10
11.1

7 Of.
2 32

STOCK LIST

H.poru-d lor Thi Cmoxicli by R. Wlleon-Smlth * Co., W0 St. Jimee Street, 
Corrected to February, 10th, 1904, F. M.

on
Montreal.

(Cloaieg
prices 

on parj.

When Dlvi lens 
payabl.

Asked. Bid.

IM fPrU oct 
June i**

May Any Nov 
January ,i0|y

June 
May*

April "

*555, jÿ
June 1)5. 
June 
Mareb

i»j I»

Dee136 Dee
l-se
Novno .

loi*
260 247

iS
uet
l>ee.

in me,
N*

» - ..............**

April

:::: ::::685U %
Mi' 23U JeB.

vnty

206J .

"cl

Dm

IMS,
IMh Auy.

ts
Ü6* 180

June
Feb

'5 ”.&16iS:& 
iiii rfîT’ IS 
'3
................ Jm. July

a* aadssys
9 Hj •• M

18 26 April Uotobtr

•» IT JsniÀpl.Jttïyuêi

Ml SI SLLAFEOrS STOCKS.

- ias mmi
••• l.tlD.WII

.............. *4*00.01» 64
►I..................................... I6.000.00t
61. ............................ 11,800,0»

161,Ml 36.68

' " 286,(»0 

' si947,3» 14.76

Caa. Colored Cotton Mills Co. ... 
Canada (leweral Klee trie

8.700,900

isS
13,800,000

eue.Han Paatle
Commercial Cabl
I let mit Klee trie

Dominion Coal Preferred 
do Common

Dominion Cotton Mills
Dom. Irua à Steel Com...........

do PM...

Hu luth B. 1. A Atlantic.
60 Fid..

Hallfaa Tramway Oo .... 
Hamilton Electric St. Com

692,844
16,000,000 .

#==20,000,000
6.U004*»

'isE iSs wM'
-'ür:1^ j™™ • ». . .. . .a,'260.1*lv 1,280.000 39,0»

S.»
du Ffd

Intercolonial Coal Oo..............
do Preferred

l.aureeUde Palp ... .......................
Marconi Wireless Telegraph Co.. 
Merchants Cot toe Vo ..
Mian. Bl Psel A B.8.M. 

do.
Moelmoreoey Cotton

Sjl!
i mm
•SS

.................... 11,0(11,0»

:23ïgia*».w:«* 'îS5S

Ml mm

e.i
iMi

■iSS •••7*V«7 uiil6,000,14»Moatreal*
Montreal Telegraph .. 
National Balt Com ... 7400,066 I TA004M6

6,000.000

1.467,661 1,407^61 ..........

\XS i:SS....
,m5 !Sm
2,0604*0 3,000,000

2,606,600 2,606 6*
H,SS I 124»04»0

S.OW.OUO I '
16,010^» ,•cw!
l.W A*

Pfd ....do

North Weal Land. Com
do Prof ...............

N.BeotiaBte»l A Coal Vo, Cm

Ogilvie Ploer Mills Oo^.........

Michell»u A (BiL Nbv. Oe ...
St. John Btreet Kailwny ... 
Toledo Ky A Light Co.
Tomato lie sot Hallway ................
Twta City Rapid Traaolt Oo .X.D.

Wladaor Hotel ... ............
Wlaalpag Dee. BL Mallwây Oo.

i.i«. jm.....

181 î n
89 ;.98

illIBS
U8M»■ 14)86,307 

2,1», 607 14 41
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The Equity Fire Insurance Company.
6th ANNUAL MEET NC.

its shareholders the Sixth
Am Report°and°*the ' 1rSflîcii.'^UitèmMi**0*the*(^»P iny*ft>r tlîe'yeer eYdlYg’Dumber «...

67 W. teTSi»» u,‘"«M»01?. ÏS .tot .he

S'rr.^rU^,tor.he volume of balm U«• '»

ol,;^ ,̂‘^rn.tre.e.urBr therefore, bave tom^y‘ lï «£?  ̂/.Titer prepxred to handle
°' The agency orgMlxation h» be» '"^e în tae lrv-r”, bustm-s, which 1- bound to come with the

'“SSASttA ‘LM.;.,«ued ,-h.U. TSÏ5. K.O., a, a Dl.ector. He

ly resigned. Mr. Wm lir^nw.»' » -*'1 th 'XKen{M („r ttaelr Interest and zeal In behalf of the Company.
They are eligible tor re-elect.on.

ill*of which le respectfully submitted.
GREENWOOD BROWN, tiecrrfor#.

REVENUE ACCOUNT

it beg to prêtent herewith to

that the Company's Income has Increased from *MV 
of the Company have been less for IWM

after providing for all fire losses and all
111 3. a id that the expenses

$60.295.12.

Dltector. He

which the Directors were appointed now
THOS. CRAWTOR1). rnutlUnt.

WM.
TOR YEAR ENDED Star DECEMBER. V‘II3.

tin.
..118.067 96 
.. 38.692 34

... $ 66,26 1 13 j By Cancellations 
193.236 06 I ' Reinsurance.To Accumulated Reserve from 1992.............

premium Income, 1903 
•• Interest Earned.. ..
•• Interest Accrued.. ■.

$56.660 19 
22.667 67 

2,760 93
$3.168 50 

269 011 " Commission...................................................................
I " Taxes and License Fees....................................
I •• General expenses. Including salaries, non

printing and stationery, advertis
ing. travelling expenses, legal expenses, 
rent. Directors' fees. Audit fees. etc...

•• Fire losses and adjustment expense.. .. 
•' Balance to Profit and Loss Account.. ..

8 427 60

uses.

22.984 99 
86.070 17 
69.768 63

$861.918 73
$251.912 7!*

CmPROFIT AND f OSS ACCOUNT.
# 3,000 «Hi 

67.768 f.N
Or. ■. . «ru lift iv Dividend No. 4 (6 per c°nt. i

Balance at Dee. 31. 1903.. * •' , Accumulated Reserve Fund.................To Net Revenue
$60.768 69

$60 768 69 ;

BALANCE SHEET.
LIABILITIES.

$600,(8X1 00 
3,000 00 
1.777 55 
4,699 24

ASSETS. By Stock Subscribed.. 
" Dividend No. 4 ..
•' Fire Losses unpaid

$451000 00 
20 000 ( 0 
41.691 90
11 342 12 " Sundry Accounts

5 734 94 ' Reinsurance Reserve.........................
13 861 45 Balance In excess of above.. ..

•' Total Accumulated Reserve Fund

To Stock liable to Call 
■* Mortgage on Real Estate 
•• Toronto Bonds..............
- Woodstock Bonds...

• Plans and Furniture .
■ Outstanding Premiums 
.. cash on Hand and In Banks 
" Sundry Account».. ..

$61.068 0>
700 63

67,768 68
22:291 56 
2.1(8 61 1

«667 146 47
$567 146 47

the books, examined th- voucher! and verl6ed 
31st December. 1903. and find they have

C. E. Ahso . >
FhBI>. Roi’KIt,

Thl. it to rertlfy that we have m^Uined^nttnul

Duly «I forth in the above statements.he Auditor*.liccn. 1
Toronto, January 30, 1904. BE3CURITY TO POLICYHOLDERS, 

and liable to Cell........................... $600.000 00 
. 67,768 68Cspltal paid up 

Accumulated Reserve tund
$667.768 68

Total

=55^'r1
Wm.

dent.

Toronto. February 3. 1904. ' ARSIroWAe»l*. rrortorr of Montres!
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{ Bool of Mootrool, Loofoo.RM.
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• ••••••••• • oo, I
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2*8004100
1,000,000

471460
£ 180,900
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• 0,000 
2406.801

160«

119
SIÏÏBÜllÏÏy" ....r. «,•“ ■**“ w •••• •••• O,».

115 !Sasrar
£zz:si:;iir,
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roKoVsu»^” "
108*&!££ !j“

6,1*351 i jS.ft• ••••••o, 000, . ft
1866.

. . THE . .!

LONDON & LANCASHIRE LIFE 
ASSURANCE COflPANY.

i , s t*A'&*1Ài a k
AGENTS in all the importantscities

Reports, Prospectuses, Particulars of Privileg 
Furnished on Application.

IN CANADA.

| es, etc.,

Busmen in force 
New Aeeursncee (1902) ■ 
Premium Income 
Invented Fun do -

H0,0(10,000 
3,424,020

Boord of Director, i 
Loon SrokTocnn* and Mr. Kuril, 
B. B. Aioco, Eiq ,

1,373,930 H-Stieemah.k,, ,
O. E. UuooKm, Eoq.,

B. Hal Known, Monitor.

C. M. Hati, Khj., 
*. L P»Afl, K*,,.

8,815,340
COMPANY'S BUILDING, MONTRIAL.

BABCOCK & WILCOX, Limited, ^,ïïi«Jlîu2!LcfJ!>Bld8-

the BABGOGK d WILCOX 
PATENT WATER TUBE BOILERS

Are tfc* W°8T •ucceeeruL boilers ot the
High Economy, present dey, because of their

Great Durability,
SIND FOB PARTICULARS AMO PRIOSS.

Perfect Safety
TORORTO OFFICE, 114 RIHORT. WERT

• iLi
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Cv -s.

Zhc Crown Bank 
of Canaba

Provisional Offices: 23 King Street West, Toronto, Ont.
Now opened to complete organisation

Direct on. upon election :The following have conecntcd to act a»
president:

EDWARD OVRNKY. Prwddcnt of the Gunter Foundry Co., 
Limited, Toronto.

VICE-PRESIDENT:
cnAttl.ES MAGEE,

Co., Uiuttod, Ottawa
directors:

R Y. ELUS. Director of tho P. 'V. Kill. Co.. Limited. Toronto. 

CHARLES ADAMS, of Meieue. Allant» Brother».
Wliotcale Saddlery. Toronto.

L. Coffee A Company, Grain Exporter». Toronto.JOHN L. COFFEE, of Mown.
Toronto Land and Inventaient 

VorpontUon, Toronto.

JOHN M. GILL. Piealilent of the Jamee Smart 
Company, Liluitod, Brockvtlle.

WHITE, Merchant. Mayor of the City of Woodelock.
UKUT.-COL JEFFREY It lll'RLAND, Prealdent of the Canada Engraving 

& Laithogruyhing Vo., Limited, Montreal

JOHN V. COPP. Manager

Manufacturing

JOHN

GENERAL MANAGER.
GERALD d. C— ,",,d0n' 1

SOLICITOR :
FRANK ARNOLDI. K.C.. of Mow,». Arnold! fc NI»heL Toronto, Ont.

Authorized Capital. $2,000,000 in 20,000 
shares of $100 each, issued at $110 per Share.

confine the issue of 
hslf of theIt his been decided for the present to

ONE MILLION DOLLARS, being one-stock to
"“TSm,-»00 w- dm. •>! ,la P"

oer Share of the par value on allotment, and the balance
ïïd,n,*«uiv. «a,hi,
12» r,h. Ha. kr .1 «* » *• ‘f1 

SSSLÏ tSttï STL-Ï* —a.
prospectus, form, of application, etc, may be made to

G* de C O-GRADY. Cene^lManu*^ ^

Provisional Office, 23 King St. W»
Bank of Commerce Building, Toronto.

Or to A. F. RIDDELL & CO.,
Broken, 20» 81. James Mtreet,

MOXTKEAL.

1
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* HE LONDON MUTUAL FIRE INSURAN5E 
COMPANY OF CANADAfiartford ïirt Insurance Co.

H4H1 CONN.
ESTABLISHED

ASSEjTS, "
Surplus to Pollci-Holddrs

raTABLISIIKD 11»»
- I7S«.
$14 542.f51.78

S6; 187,796.37

. . 170,000,000 00 
. . «3,600,000 00 

. . . «037.880 4* -

Buslness In force 
Losses paid to date 
Assets, 31st Dec., 1903

GKO. L. CHASE, Prwldent. CEO. GII.LIKS
VIcerisfMeeti,IION. JOHN DKVDEN.

President.
F C. HUV< K,Recret*ry.

I VHNUVI.L, Ass‘1 Svcrrtnr).s I rllAStî, VI.«.l roW<nl.
U m hI'-LLL, VHs Pwsldsst.
h. A . HOMINGS. Montreal M,.-.».r;itco,i x.vler al

1 H OH. LAVCHUN I.HITCH.Il W AUDI NC.TON.
Secy. and Managing Diretcor.

hupctinteoden \
1,. WEISMIU.KK «ml )■ MLLES. lo.prctors 

I „ B1.ACHSORII. C.eoersl A«rn. fur U,nine. ,fo ». I.m» Mon.rcl
Hook <* fo the Agent

Ifhat Tools* are t’> the Workmanjh> Win*
Accident Assurance Co. In the world.""Oldest

Railway Passengers 
Assurance Companyr OF LONDON, ENGLAND1 Established l«*9)

S Capital fully Subscribed .
: Paid Up • • • • . ’ ’

minion Ccvernnr._n,

. . *6,000,000 i.ooo ooo 
. . 33,000,000 

100,000

1
1

ALL KINDS OF PERSONAL ACCIDENT AND 
DISEASE POLICIES AND FIDELITY BONDS

OFFICE FOR CANADA, TORONTO1903-1094.
\ publ c Guide to Safe and Profitable 

Insurance.

““ Onion life°assUr^nce company.
One Million Dollars.

HEAD
| F. H RUSSELL,

Hi AM A PA fCFAN, CaterU A|im,

Manager and Attorney for Cat a la.
M intrsa

OR

THE
Capital Fully Subscr bed

HEAD OFFICE. 112 TO 118 Kf/VC STREET »tST, -
head OH POLLIWAN EVANS. President.

TORONTO.

i„, îwihnI onlv bv tbv UNION Llrh 
*evrry «erk—M > LAl' FX Kor ... 

, Montreal, ordirset to the Omiwti)
THE f-.KEAT .N.irslKIA., *AVINOS BANK W»U«Y ^

1 .....^•7“>M ......-

ATLAS ASSURANCE
COMPANY, LIMITED

GROWTH—INCOME AND* FUNDS.
In the Reign of King George^lM.^

$ 800.605
3.038.380 

. 4.575 410
and * 11.500.000

$17600,000

Established
AT THE ACCESSION OF

KING GEORGE IV.
KING WILLIAM IV.
QUEEN VICTORIA .

While in 1903 they reached
Total Security for Policyholders Including Capital.

S-amg çrinùpw havr .VC, b«,, ,h,y bun,.

in "nrepre*en,‘d dis,rici8-

INCOME.
$ 387.065 . •

657.115 .
789.865 

3.750.000

MATTHEW C. PSHAW, Branch MtntgsrHead Office for Canada, MONTREAL

riic

Insurance
m ill: IIOOK

,,ND

(’ll 11)1

•9
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®he iormign glanb #f 6anaù
hkaü orner, ... „ ,
OLNr.KAI. MAH ACFH*B ^

Capital Authorized 
Capital Paid Up 
Reaerve Fund

bankingbusiness entrusted 
keeping receives the 
ful attention , .

to our 
most care-

• •' sa.coc.ocooo 
I ,S OO OOO oo 

__• • 336.000 00EASTERN TOWNSHIPS BANK
’ RESIDENT, H. 8. HOLT, F-a».

HZMMH.ru WACDwf?LK,r“ID*{V?g,CA*KOTHen g*,

DIRECTORS. •*
I ARCHIBALD Ho». Ii. Men
I HF.NHY K. WILaO*; r.««

HEAD OFFICE : 
SHERBROOKE. QUE

"I W*KTV-en HüâflCHZ» I* CAM ADZ. 

Cormpoud'iiM In all pan» of the World.

Capital, S3,00',000 I Wa.Fabwbll. Traa. 
Reaerve, • 1,460.000 J*1 MAcanuroa,

Oeil'l Mgr,

mi». HKTKR'nH UiltKN 
JOHN Pl'oaiJtï, KeJr
cf.g*1”."»'"A^ynji ,*r|«»ri .eHmdot. ei.r,„„ 0„,
KrrllgUbur,. 1- n , lm„rum ll.»t ilb.« » UiH,"“"' Kvw.o,,1

eA»,r»KLh. i»«..a.r

DEI IA ||pc Loan and SavingsncLIANLc comp.„y
ïaïftES*W

The
.... or ONTARIO

64 KINO STREET EAST, TORONTO
Fraaldaot, Hae JOHN HMTDF.N.
Vlaa.Fraatdaat, J A M KF OVNN, Fa.

D M. STEWART. U.earel Mana,-,Manager, J. BLACK IAMK 
Baaraur;. W. N. HOLLA n TheTiust and LoanComtianv

OF 0-A.2STATD A '
INCORPORA TAD by BOTAL ChALlKR. A.D. 1846.

$7,300.000 
IS.OOO.OOO 

1.581.666 
864,613

-ilteEmK? tu,,er^r Ve,u- 

Trult * le,n Ce •* 0en«l«, 28 8t. Jamet8trVrt,n|loNTREAt

BANKERS I
IMPtMIAL SANK or CANAHA. BANK OF KOVA ItCOTIA

^Debentures
tlet#niurr» iarurd in anmueia oftlUO ami upward. for a 

of froin 1 lo 10 year» with inirrral al 4 per cent 
payable half-yearly.

£r".?ltel Subscribed
r.idhu%oc:p,t2,,nc,teee,°. -
Cash Reaerve Fund 
Money to Lean en

pence, 
I* r aimuni

Aassta
Llabllltlee to the publie $1,118.660.66 

130,003 63
007,667.13Seourlty far Debenture holders

NATIONAL TRUST CO• »
LIMITED.

Capital Paid tip SI,000,000 . Reaerve S330.000
MONT H KA LBciAIW O» Dl Mi nins ’ °°

Jabaa CbaiHens, tmj., liirecior CanaJlen Hank «,f Commerce.
H.B. Holt, I’rpsldpiil Rotprefgn Bai.fc.

H. Mamklam. MoLAoM, >*q., I Mi tot or The MoUon Bank.
ACT* AS

be.

A. G. ROSS» Manager.
Offices nml Hafrly Depoult Vault* s

153 St James Street. Hontreal

fnd Deposit
COMPANY.

j. P. DAWKS, . . 

R. WILSON-SMITH,

• . President

■ Vice-President

Smart Agents 
Wanted

tn Every Vmvprevented Town in the Province of Q„eb<-. 
------  BY ------

5%
DEBENTURES

ImuskI fromh.„.,r„7 "• i-'-.
All Iks liiltir* etlvii for tl* ashing 

W rit# 1 o-dey.

Standard Loan Company
*4 Adelaide Street Beet, TORONTO

AI.K1. al'THKKLANtl, H.H. w. S. IIINICK.

Che Canadian Casualty and
Boiler Insurance Company

PilUMJiT
MsDAiri The Best Accident Policies, Free from old technical, 

ties. Steam 1 toiler Inspection and Insurance The 
most liberal Boiler Insurance Policy in Can ad ■ 
Competent and Thorough Inspections 

A large and permanently employed staff of 
engineers and representatives.

Every assistance given our agents.

PHLN1X
JNSURANCE COMPAA V salaried

OF BROOKLYN, N.Y.

ROBERT HAMP80N & SON Agents,
MONTREAL, Qae.

J. W. BARLEY, General Agent
NKR rORK

Write to 4

HENRY J. MURPHY, Uen'l Agent prov. of Uoelwo, 
Room es Liverpool A London * Clobe Bldg , 

----- MONTREAL»

ALL
C/3
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,
Che

Liverpool I
üLoindoti and <5lobe ■

Insurance Co.

applications for agencies 
INVITED IN 
DISTRICTS.

UNREPRESENTED

and
claims paid 

kickkd - . . ©200,000,000
. . ©01,000,000

. © 3,000,000
CAPITAL AND ASSETS EXCBm- 
CANADIAN INVESTMENTS KXCKKD

HEAD OFFICE—Canada Branch—MONTREAL
CANADIAN BOARD OF DIRECTORS.

W J. BVCHANAN,F.«a .
F s Clous tor, Esq . C
Gso. E. DauMMoro, Esq. Fiedr, w. Tbommou, Esq.

J.CÀDDNER THOMPSON.WM. JACKSON,
Deputy Manner.

. ch.lrose
SI». AL*XA*D«m I.SCOST» Resident Manager

▼ w £ WORLD"«ITNQWCf^T

EQUITABLE LIFE 
ASSURANCE 

SOCIETY

SOLID AND PROGRESSIVE
THE

Another year of steady and Substantial growth, in 
branch of its business, has been experience!! by Ievery

cbe mutual life
Of Canada
..........$ 6,011,390

............  483,612

Jf OF THE UNITED STATES. 
HENRY B. HYDE, EO’ NDtR.Business written in 1903

Gain over 1902.........
Business in force, Dec. 31st, i9°3......37,687,662

Gain over 1902.......................... ....... 3,118,63 |
»i;t i.miii.u :u, 1 '»«>»•

9:iNI,220,08l»Atsrls . •
Asaiirunre Fund *n«l nil 

oilier l.iiilillHlrt

Nurplnn . .
OntnlnmlliiK *w,'ri'"
Sew Ae.nraere 
Invome • •

j. w. ALEXANDER, President, 
j. H. HYDE, Vice-Precident.
MONTREAL 0FF1CF : 1G7 St. James Sreet,

8. P. STEARNS, Manager.

TORCNTO OFFI- L, 00 Yonge Mreet.
E. J. CENNEEV Manager.

George BKCUCHALL Cofh.er

1,661,070
169,972

7.298,652
838,772
616,633
117,483

Cash Income, 1903..........
Gain over 1902.............

Total Assets, 1903.........
Gain over 1902............

Smplus, Dec. 31st. 1903 
Gain over 1902..........

«07 *71,*07
fTTTTj»*

I t 4)1» HI*.742 
X22 047,H6M 

7 S,7 !*,«»!

I

The Equity Fire Insurance Ce.
TORONTO. CANADA. 

IMIOOP PFPV N. Oer•••! 

__ (I EN URAL AGENT»-----
WM OR*

Faulkner A Co.. Halifax, N 8. 
W.8. Holland .Vancouver. 

aeh,8t. John, N. H.
îÔniü°'wi?ôi|^h

THE
EXCELSIOR

UtE IN URANCE COMPANY. Phœnix of Hartford
CONN.

"MERIT not SIZE”
Good Agents Wanted-None Other Need Apply 

Head Office: Toronto.

BRANCH

JIOBTRR A !..
CANADA

lUatf ttflrt,
J. W. TATLEY. Mansger

Total Loeoee Paid Since Organ- S4 9,687,884.60 
nation of Company r rDAVID t ASHEN.

Presidenti 1E. Boor «tar.

Z
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CANADA ACCIDENT
ASSURANCE COMPANY.

Montreal

A Canadian Company for Canadian luiineai
ICE Noth the Total and Canadian Neu 

Business of the Canada Lifv 
paid for in 1903 exceeded that 
of any previous year.

ACCIDENT A PLATE CLASS
SURPLUS «>-/. OF PAID UP CAPITAL

Abo»* ell liabiljkiea including Capital Stock.
T. H. HUDSON,

Manager.
! R. WILSON-SMITH.

President.

Employers’ Liability The Sickness policies 0i
Aw*, tomato, 0cea„ Glwa„|et

Of LONDON. ENGLAND. fWnnrotirm
The Original and | ..ding Liability Company in the World. '“,Ul pUl dllUl I
CAPITAL
CANADIAN GOVERNMENT DEPOSIT -

M0NrT^!- OFF|CE- British Empire Building 
TORONTO OFFICE—Temple Building

Hereon* 1 Accident.
KldeHty t>u«

GRIFFIN A WOODLAND, Manager, for Canada

Limitedt
•6,000,000

I 20,460 CAPITAL •_ 86,000,000
Cuter disablement cau.ed by any S.ckneaa or Acrid,nt 

Company!"0"1 ,nd ,UriCtive Pol,cy by a,,

mu'K Temple building, MONTREAL
CHA8. H NEELY Oanaral Manag.r. 

Established 1822.

aicltn.... List,ni,y

THE 3iome Hife dissociation National Assurance Company
OF IRELAND. V J

Incorporated by Noyai Charter.

OF CANADA
nommu* Pa«u«na»Tliniirnimii », sra. uL act.

Head omet Heme Lite Building. Toronto.
Agents Wanted in Unrepresented Districts

apply to l.T -ooi. a. Phaser,

Room 22, Imperial Building, Montreal.
Pmldent, HUN H. Il AKCUVHT, M A , K.U.

CAPITAL - $6 000.000,
Canadian Branch: 

rr.lalga, Chamber*. 22 St. John Street. Nlentre, I
H. M. LAMBERT, Manager.Mana#ing Director A. ,1. DAITISO.N

Alliance Assurance Company, Lid.
established in iei«

WITH WHICH IB UNITED

THE INSURANCE 
Slid FINANCE Chronicle the

IMPERIAL FIRE OFFICE

$26,260,000
Head Office for Canada : Imperial Building, Montreal.

V. [H. WICKHA/H, /Manager.

1 t'Hi.ifsHfci! KiàkV I ridav

CAPITALAt 1 tit> St. James St., Montréal
l< WILSON SMITH, Proprietor.

R. WILSON-SMITH
f/.va scia i, a a ns t

160 St. James Street, MONTREAL
INI fcTuri,. ___  «PKCIAI TVIN\ LSTMENT SFCURITIKS-Suitable for

Banks, Trust Estates, Insurance Companies

CANLC BOONS66
C HHONICLK

IVkmanent Investment or Deposit with Canani
«N r.;v> PK'U XTMember of the Montreal Exchange
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Continental Life Insurance Company
TorontoHEAD OFFICE

tlTIORinD CAPITAL. MAOO.OOO O®HA
o'111 ’-i. CEO. I. WOODS. 

CHARLES H.FULLER
Oeneral Manager. 
Secretary,»

’p “JS.". g”r.' Sr.
Brunswick and Nora Scotia.

Krala)

. .AS
accidentMARINE.LIFE.FIRE.

COMMERCIAL UNIONFounded 1797

NORWICH UNION iuannoa Company Ltd. of London, Eng,
$11,600,000Fire Insurance Society Capital rally Subscribed

Lift fund (le ipeelAi tre»t for Lite Toliiy Holden) 12.22B.6O0

80,000,000 
600,000

Total Annual Income, exceeds
Total Assets, exceed -
Deposit with Dona. Government exceeds -

HSAD OWCB oaSAPlAP BRASte:

01

NORWICH, England
MONTREAL1731 Notre Dsme Street,

J. McCRECORt Manager
Applloatlon tor Agencies rollclted In unrepresented 

districts.

TORONTOHead Office for Canada
JOHN B. LAIDLAW, Managtr.

Montreal Office, Temple Building,
GEORGE LYMAN,

oIIIIt.

The

HTIOim LIFE hSSUBKHCE tOMPAHYESTABLISHED 1806
Canadian Investment Over

$6,600,000.00
Total Funds
$85,000,0 00

of Canada.
AUTHORIZED CAPITAL, $1,000,000

FIRE AND LIFE

North British and Mercantile
INSURANCE CO.

( A. MACNIDF.R, Ksq.. Chairman 
\ HON Ci Bo A. DRUMMOND 
i U1IAS F. SISE, Kfq.
( ti. N. MONCSL, K»i|

Head Office for the Dominion 78 fct Iraneeie Xavier Stmt 
MONTREAL.

Aecnte In all Cltlee and F rlntlpal Towns In Canadr 
RANDALL DAVIDSON, Manager.

This progreisive and luccenful Life Company 
wants district agents in the Provinces of Quebec, 
Nova Scotia, Ontario, Manitoba and Northwest 
Teiritories.

Director*,

Apply to Heed Office, Temple Building, TORONTO

T. C. DelavanGeo F. Cummings.

CUMMINGS & CO. life^touillent Ipmtijs 
Assurance jftociefo

MenitiW New York Slock Kicliangr.
Established 1866.
20 Broad Street and 

20 New Strrot,
NEW YORK CITY

BROKERS
ASH DEALEKS IN or NEW YORK.

Edward W. Scott< President.
The Best company for policyholders and agents

Investments, Securities, Government Bonds and 
High-Grade Securities

SultAblgter Institutiona, Mates, Truetete and Private liTeetore

A|WU ___________ ____________

Purchased in amount* to *uit cunt outer* 
for inveatment or carried on margin 

Ci ■ mi.iiion.i : One-eighth W) of 1 per cent, for buying and the 
►at i >r ►filing. Information regarding all kind* m in\eMmeht*« 
a: 11 -in of itecuritie* furnirhed on application. Vorre» pondeurs 
•oheitsd. Buy now before the rise begins.

STOCKS
J. HENRY MILLER, Menacer,

10* Tempts Building. Montreal, Quebec.

/

—
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INCREASING BY MILLIONS THE GROWN LIFEThe Record of the Manufacturers’ 
Life places it amongst the best Life 
companies in Canada.

The applications received for new 
insurance in each of the last four years 
amounted to the following

1900..
1901..

Insurance Company.
SIR CHARLES TOPPER, President.

JOHN CHARLTON, M.P., Vice-President.
GEO. H. ROBERTS, Managing Director.sums:

.. $6,842,869 
... 7,764.642

that '• Nothing Surcead* 
good openings for

$4,RV4,R74 1902.. 
6,602,069 ’903...

1UKT.C10B8 TOR FRUVIRCh OF t)l SMC ! 
Hon. Henri B Rainville,

Rodolphe Forget,
Cieot Col. F. C. Mens haw 

Charles Oaaeils.Muck turrraera prove once more 
p”,h...... 11 H. Msrkland Molton.
W. JUNKIN, Ass't Manage <

manufacturers, life insurance company
Head Omoe,

STARLIT HKNIimsoN, Genersl Raneier. Brerteee ol«Jeebec 
u „ : Ttclorle (ken here m MtOlll SL, Y entre»!
Helleblc Age.it. can i.bteln liberal contract, upon furnishing rallel.ciorjToronto, Canada

NORTHERN
Assurance Company of London. Eng.

Eerrauemo 1030.
Annual ÏÆWÆ U°Pr>M4’e38’00° 

mluma end from Interest on Invest
ed Funds..... ..................................................

Deposited with Dlmlnlon Government for 
the Security of Pol lev Holders..................

OANAOUN Huaca OVVICB :
1730 Notre Dame Street, - Montreal

ROBERT W. TYRE, Manager
_________  C. I. MORE PLY. »A»|Mrt4i»

Cbe Dominion of Canada
fliaramet and JlctidtH Insurance Co,

Head Office, - Toronto

BONDS
COVERING ALL POSITIONS OP

7,236,000

283,600

TRUST

Accident Policies
Specially Adapted for Business or Professional Men
CIO. COOOERHAM,

President
H. WALKER, Manager Province of Quebec

7.MPL. BUILDISQ.

J. F. ROBERTS,
Con. Managi r More than halt a Century.

Y
>Montreal.

A<
o £

Total funds in Hand over $20,040,000
ROTIR DARK ST.

Montreal
Heed eRlee 

CANADA iris -
L o

6 /UtuMrotATMi »Y

ROYAL CHARTER >
o„i.r <rMt^/co

The London Assurance Has worked Successfully.

JOHN P MUNN. M D Attire awl eurcetaful Agente who desire to make 
DIRECT CONTRACTS

A.D. 1720 with Hue well eetabliahed aad prug rewire CowFinance Committee

JAMES R^PLUM.

Srvî.Vtu ** ■*"'“■ -
WILLIAM M PORTge RICHASDir COCHRAN rtV«erraew.L«
I'm. Ckrmtcil Ant. //„* J| tho Company a Oilce, m Broadway, New York

paay, thereby seceruig (or themaelvw aot only aa 
immediate return for their work, but aho aa
iiKreaemg annual income < ommensural» withUpwarda ISOof Years Old

W. KENNEDY 
W II COLLEY J Joint Manufvn*.

I l lim»T, laaafrr, 14 M. Jaete It , I «a t real, a ai father leak PalMiif. Tereet.,

GUARDIAN Haa the largest Paid-Up Capital

he win nr.TE.H.’èL™

ASSURANCE COMPANY, LTD . 
OF LONDON, Eng. «j

Subscribed Capital, - 
Paid-Up Capital, - 

Invested Funds Sxeeed

110,000,000 
- .6,000,000 

8i.eoo.ooo
HEAD OFFICE KOR CANADA

Guardian Assurance Building, St. James St.
MONTH

Aetebllehed 1031.

■

■
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ANGLO-AMERICAN
0 FIRE INSURANCE COMPANY

McKinnon Building, TORONTOThe
Head Office -

. AUTHORIZED CAPITAL, 61,000,000 
SUBSCRIBED CARITAL, 6480,100North

AmericanIVMl

„ rn McKINNON, Eaq., Prea J. J. LONG, Eaq., V'Prea.
î/ktiU-M-"co!. Tolwnto. The T. Con, 8,0. Co . Collin*#™-

V ARMSTRONG DEAN,
Applications for Agencies througliout the Prov nee of Quebec 

Address : E. A LILLY, Montreal,
General Agent for Prov. Quebec.

04,684.00
A.

Life
Ik

offers special 
™ inducements 

_ for ambitious
men
représenta-
lives, who be

lieve they are able to sell insurance.
The Company has very attractive pol

icy contracts, offering a wide range from 
which to select a suitable plan; this with its 
strong financial position makes it a most 
desirable Company for the prospective in- 
surer,and consequently for the representative.

A contract with it affords an excellent 
opportunity to work up a substantial income.

J. L. •LA,££Utnt L- G°LD,,A"' A Director

rif invited.

MANCHESTER f
Assurance Company

610,000,000CAPITA!.
ESTABLISHED 1824

Manchester, En|.Head Office,
Canadian Branch Ha.- OO^JOIWjTO^

AMietABk Mseef^r
JAME8 BOOMKR,

Some!ime* a revimon of policy forme means little. 
It stand» for

ThoroughnessT. t;. MtCONKKV,
Superintendent of Agencies.

Aeencv Organizers Wanted. in every detail in the change, that have been made 
bv the Union Mutual—re-arrangement of Mature., 
reduction of rate*, liberalising or right*, a Contract 
modern to the highest notch. A policy that look» 
well, sell# easily and please# long.

Union Mutual Life Insurance Co.
the RoyaKMctorta Life lisiraite Company

WANTS, January i, 1904, Two Agency 
Organizers, one for their Maritime Prov
ince Division and the other for their 
Northwest Division. Must have a good 
knowledge of the territory, with success
ful experience in canvassing and in 
selecting and developing agents. A good 
opportunity for energetic young 
Apply to

PORTLAND, MAIN».
Fred. 1. Richard», Prealdent. _________Arthur L. Bates, Vloe-Prealdant

Agents always desired—the htud who write policies and 
hold them.

ADDRESS

HENRI E. MORIN, Chief Agent for Canada.
161 8t, Jamai Btreet, • MONTREAL, Canada

men.

DAVID BURKE,
General Manager, Montreal.

In W.etern Dlwlslon, Provlnee of Quebw: and InternFor Agenole.
Ontario, apply to

WALTER I. JOSEPH, Manager,
161 Bt. Jamea St., MOUTH HAL.*1903»

tup: most svccksspi i. vkar in thk history ofme imikn Lite Assurance company LAW UNION & GROWN
INSURANCE CO- OF LONDON

$1,002,760 Insurance in force 67,607,346 
131,626.20 An increase of 31,604.36

6407,212.23 
•241,632 32 An increase of 
6lO,386.C O A decresNe of
§48,477 40 A decrease of $0,106.02

You will make no mistake if you take out • policy in
THE NORTHERN LIFE.

JtiNN Mll.nr. Mwna*tF>B Mr.

In.nrance written
Cash income 
Total Assets 
Guvt tm t Reserve 
Inath claim* 
K*|N-nae*

•76,>74.6 2 
64,347 63 
•3.716.00

An increase of

Assets Exceed $24,000 OOO.00
Fire rl.k. .ceptad on almeet «enr «wrlptlen el nwureat. .rOMrty 

Canadian Heed OHIee ,
113 St. Jamea St. Cor. Place d'Armee, MONTREAL

J. B. E. DICKSON, Manager.
Agents wanted throughout Canada.HapH Offirn. » ondon. Ont.

The Northern Life haa some good istricts open for live energetic agents

i__



■

no insurance and finance chronicle. Febhvakv II,

^vUish Aft)
en<$> V »>»<*

a, Within ^ 
^ this Circle

—
I N CORPORA TUP 1833 / \4Ss°hahce cow?^

otl
HEAD OFFICE' 

OLD
TORONTO The man of abUitycan find 

profitable and honorable Hi 
employment.

RELIABLE 
«•■ AND MARINE INSURANCE

PROGRESSIVE

#000,000.00
1.884,730.18

Cash Capital, 
Total Asaota ■„4 « y If you^ poMCBs ability and satis-

S— f*«ory reference», addrcic
PAM alaaa orranUatlon, 8ta.Ba7.a17.s7

^ GEORGE T. DEXTER 
^ iupt. Domestic Agencies ^ 

32 Nassau Street A 

New York City
Of

directors :
Hon. OEO. A. OOX J. J. KENNY.

Vkt-Prthint.PrtMtn!fs
He», a C. WOOD
aw. cox
TRONAI LONG

JOHN HOIK IN, XX., LL.D.
«oint jarraAY 

AUOUiTVS NVIKI 0°P% tlP
H. N. PKLLATT

» »• »»* SnrilaryI
•0*1 Genesee IA pente,

1788S. ■Neat MONTREAL
1 * .

THU. Head Office : Toronto.

HESTER] <j! Ontario Bccldent

Insurance CompanyAaeursnce Company.

Beg to announce the Immediate issue 
of an entire new accident policy

wi x
neoRfoMrio (m real.

The Mercantile Combination
(Schedule Plan)

Head OfTloe, TORONTO

Absolutely
Abb eel I seems, ewer................. s.eae.eoo

fixation, asi.eo7.ooo WithoutICI

Restriction
The Broadest, Most Unique and Best 

Contract of the kind ever issued.
A Model Policy.

OIMOTOM >
Hon. OHOROH A. COX, IWns/.

J* J* MIMMT1 yi<f-Prttidtnt tmd Managing Pirtttfr»

Ho*. B. 0. WOOD 
0KO. R. R. OOCRBURN 
0*0 MrMrRRICH 

H.B. WOOD

W.R BROCK 

J. K. U6BOKNK 

H.M. BAIRD Agents desiring particulars of this policy 
first hand will please address the Coni* 

panyt immediately at either Toronto 01 
Montreal.

at
la all H» yrtaelpal HM sag Tons la fa Mia 

•ad ika Cat—g g—sea.

!

1
k

• 
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^EïBEEBEEH^1me

$
m caitht. oiia, mum » ««court

p*rrtet*re, lolMlm,
Hume Lire Building, - - VlctoH* Street

TORONTO.

■ell Telephone Mein 771

O. R. O. JOHNSONP. w.

EVANS & JOHNSONW. B Kiyndid,7. W. Hereout,
Q.mo»rtby. K.C., 

Britton Osier,

John HMbl», K.O.,
H. I. Oiler. K.C.,

D. L. MoCerthy,

t brUlopbir Roblneon, K.C.
t.i.unrrl I FIRE I1BURA1CI

A. R- McMAlTIb AOEHTB
1723 Notre Dame Street, Montreal

*I I KST, K.C. ALIX. FALCON*», J. W.COOX.C J.

fLEtT, FALCONER, COOH 4 HcMASTER
Jdcotatf*. garristtr» and Solicitors

■tanderd BeUdlne. Ill »«•

mniAi t««n
ÆTN* IN8U«ANCt CO., if Hlrlferl 
BRITISH AMERICA ASSURANCE CO., if Tirtllt 
SUN iNSUNANCi OFHCl.lt LnUll, E.pl.l 
MANCHESTER ASSURANCE CO., if MinAtoW, llgllld 
HOME INSURANCE C0„ it Nlw Yirh.

MONTHS AC

Sicninx Caou. K.C. 
K.C. W. PnniroTT Smnr,

MoMivHAlL,
H AuinVd. Meoex^l

hall CROSS, BROWN <6 SHARP
AdvooRtee, Barrletere and Solloltora 

lOKDOB & LA50A8HI1E LITE BUILDING
164 St. James Street, MONTREAL.

Scottish Union and National Insurance Co., of Edinburgh
ESTABLISHED 1AM

...... ....... •44,222,472.83Total * wet*
Invested Punde ..........-............ 28,800,472,83

invested lit Oenade.............. 2,820,840.80
117 St. Francole Xavier Mtroct

MacECHEN & MacCABE,
Barrletere, Belleltere. Notaries Nubile, etc.

Sydney, Cepe Breton, Neva Beetle
Collections, Reel Estate, and Mining Business Boost» 

Special Attention.
JOHN J. MacCABE.

iinontrrel oftlcei
» ALTER XAVABACH, Cbtol Agintlnd Suntory.

A. J. O. MacECHEN. LL.B.

TUPPER, PHIPPEN & TUPPER
BARRISTERS. ATTORNEYS. Etc.

wmiraa, c.«a
J. Btivait Torn*, K.c. 

! William J.Torraa, 
Gordon C. McTavinb.

fbanr h. ran
O BO BOB n. MlNTT,
Wallace McDonald.

.tolienors for tbe Hank of Moatreal, The Bank of BrltSeL Morth Au 
•ries, The Mer eh ants Hank of Canada, National Trust Co, Ltd., Th- 
Canada Ufa Assurmne# Co., The Kdtnbnrgb Life Assurance Co., The Oh» 
adiai. Parlfie Ball way Com pan y.Ofi Isle Flour Mills Co, Ltd., The HadaoeN 
Hay Company, etc., The Ontario Loan * Debenture Company, eta., etc.PATENTS

FETHERSTONHiUGH t CO.
TWAOS MAWKS

0*0/0*».

Harris, Henry & Cahan
Barrister», Solicitors, Nstarlss Public, etc.

Paul Building. HALIFAX, N. 8„ and Boyal Bank Bnlldln 
8YDNLY, C B.

ry, LL.B., U. M. Cahan, LL.B.,
U. A. K. Ha» ling», LL.B.

Code#: A.B.C, McNelll'p, 
Directory, Lieber’».

Canada Life Building
Montre si. UftvtW : 8tAlso Toronto, OtUwa and Washington.

K. It, Harris, K C., W A. Hen 
H. B. Stairs, LL.B.,

i Cable addree ; “ Henry,” Haltfaa.
Henry,” Sydney.

MIDLAND A JONBS
OKNKHAL, INBl' RANCH ACiBMto.

KATTf ¥ * NClfkSIS
A CVC CATES,

NCUTllUB CMC* A RATIONAL I NSC HA MCE 00 
UCAHANTEE COUPANT OP NORTH AMERICA. 
INSURANCE COUPANT OP NORTH AMERICA. 
CANADA ACCIDENT ASSURANCE 00.

NUI ilium
ww tilt W til tTRIPII

11 WIN P. PFARÏCN.

Northern Assurance Company. 

Connecticut Insurance Comoany 

Ad.Uldt It. Isrt. TORONTO

Hrlilel. Km| in- Ii«illtlli*|.
1724 Notre Lame Street, 

MONTREAL. TORONTO
Td. 1007

,1 ('4«mi HâTTiiN. K.C.
Fbani ie Mr- »N*aN. H.A. H.C.I..I

i *
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G. A. STIMSON & CO.
Investment Brokers,

Oocernment, Railœay, Municipal & Industrial

*dwln Hanson William Hanaoe
Hanson Brothers

CANADA Lire BCILDIMO - . .

investment brokers.
srsEwsssss ssraar,nduOTr,ei—
Tru,«^rXU,V.neh:nJneUren0' •"«

Member 1 of Montres! 8took Rithenat.
Oskle Address i •• Hanion.

■ONTMlAi,
BONDS AND DEBENTURES

HMBTlUes suitable for deposit by Insurance Companies always 
on hand.

»• end »e Kins St. Meet, TORONTO. CANADA

DEBENTURES.
.axMa'cwsa.

RADNOR....
" Radnor is a purely natural water, brilliant 

pleasantly sparkling, and delicate to the
The Lancet London, Eng.

Radnor Is bottled only et the Spring.

For Sale Everywhere.

STOCKS.

H. O’HARA & CO.
*° TOSONTO ST...................TORONTO.

taste.”

SUN INSURANCE
OFFICE

I
FOUNDED A.D. 1710

head office

Threadncedle Street. - - London, Erg,

Transacts Fire business only, and is the oldest purely fire 
office in the world. Surplus over capital and all liabilities
exceeds S7.<NM>,«HM>.

f • .. THt .. .

Keystone Fire Inserance Co,
OF SAINT JOHN, N.B.

.oospoR.r» a.o. rase. c 00,000
Home ORloe - Prtnoese straw Saint John N. z 

oimforomm.
____ ALPKZD MAHKHAM.

HON. 0*0 A. OOX, j j Kmwv rUn-rmHnt,
AuixANn^-sr^-M

A. GORDON LEAVITT. Secretary.

HON. JOHN V. ELLIS,

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN. Manager.

ECONOMY in COOKINCi
This Company commenced business in Canada by , ,

Mmeals of - -BY-

the 2>ay SARAH LOVELL

A Guide to Young Housekeeper! JffdSkÜBar
PRICE - . . $1.oo

1»

Sun life SB? of Canada.
TEN YEARS’ PROGRESS

massMcMSMSSm?
momtweal

Nrt AiMrUeit lu
of uiM'allc.l l.lfr AwtirsnctiINCOME

ill"
;s, . f I, >40,4*1 U 

i.^.l iy JO «vys.::h4^
THE I Incorporated 1876..

MERCANTILE FIRE
tt.746 6S6 iS Hi 60S.999 68

HEAD OFFICE
H7.tann.i6

MONTREAL
“PROSPEROUS AND PROGRESSIVE " INSURANCE COMPANY.

All PollelM Cuarenteed by the LONDON AND 
LANCASHINE FIRE INSURANCE 

OF lives»OQL
" Th* Oldest Soettleh Fire Office ”

COMPANYCALEDONIAN MOUNT-ROYALInsurance Co. of Edinburgh
FUNDS OVER $11.000,000.

head OFFICE FOR CANADA. .

Authorized Capital *1,000.000
HEAD OFFICE Montreal

Vire-Prwld.nl, Ho*. H. B. IUuviili
MONTREAL President, KonoLros Posorr.laneing Lewie, Jehn O. Borthwlek J ». CI.MMMI.T J,„ General

Heeponelble Agente vented In Montieel end Prof, ol tluebe,/^

.
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BANKS
Capital Paid-up |3,SCK1,W0 
Reserve Fund», 3,192,7t*

Head Of«le»« Halifai,N.8.
BOARD OF DIRECTOR*:

Chief Executive Office, Montreal, Que.
E. L. ' Manner

Branche*.

Tho BANK OP TORONTOTHE ROYAL BANK 
OF CANADA.

INCORPOR \TED 1855.

Head Office Toronto, Canada.

CAPITAL 
REST

S 2.950.000 
$3.160,000

DIRECTORS.
W H. BEATTY, Vive Pire. 

Charte» Stuait. W V.. t .uudcrham, 
Long,sErH1

,»r. N.* l.<mMn.rg.vH w fiï'.kkki, y.N . T.uro. N. s
Chariotu town. l’Ri ^ * * Kl.x,on \\ ' Vancouver. B.C.
ses-». Bay. S#ÎJ HH”’’ 

&tæVc iæïrsr ?: s

X. 8. <n|i ^ d, Ch., euh. ; Nf. York. N. Y ; .0.1

GKOROK C.OOlrK.llAM, l’rr. 
Ilrury Vuwlhra, Kohert Kvlonl 

John Wnlilte, John J
ihncan COVI.SON.

(Icncral Manager.

C. S. Hyman, M P.
JOSEPH itKNDF.KSON.
* A*»t tien i Manager.

BRANCHES.
K-imlk'mil <:.!15?ÏÏ3’m.0“V Iviroîtà' . im"1 Siulhury, mit

V.,Vl l..m!km.to,t,unl IWI Ilot», mit. Thorn tan;, .«h.,Æ,”rïoir.,.n«. EÜtaS'aÊ “«ssra, &:&. (HSr*te
Klnivah-, Ont. “ «J»"!llr.nch W.ll.crhurg, Ont. 

'• Maisonneuve Branch 
B NnErU

I ONDON, Kng —The London City ami Midland llunk, Limited. 
NFW Voit K—National Bank of Comme ne

rrnilttr.1 C, on .W, of ,-yntrnt.

Hâtmir»' 
Rndir" 
chariot t
Delhoii'i'- 
porvlv -ter. N

Agrnvie* in Ha 
Krpuliltv, Wa»h

The DOMINION BANK.
$3,000,000 

~ $3.000 000CAPITAL ... 
RESERVE FUND

Director*.
K. B. OSLER, President.

MATTHEWS, Vice President.
William Invr, lames J Foy, K.C.

W K Brock, A. W. Austin
HEAD OFFICE, __ - T ORONTO.

Branchée. V abridge, 
Whitby, 
Winnipeg.

W. D. 
T Katon. THE BANK OF OTTAWA.

CAPITAL (Fully P»Id Up) -- «^^OO
BOARD OF DIRECTORS.

„1V ..-.i.i.nt, DAYItt MACLAKKN, VkrJrr.Ment,
08 Hrmv Nr*7u Itatr, John Hum, I rafr. Hon r.rorge Brymn 
John Mather, Henry Kelly Kgan. In ni. Murphy, i.eorge Hatey Perley.it;.,. Br if,

nueen Street Weal tCor Esther Street), loronto.
Otieen Street Kast (Cor Sherborne ).
King Street Fiast (Cor. Jarvis),
Dundas Street (Cor. Queen),

Pr,ftïï.n"ànA^"tïo/thi uniu-5'siate., Croat Britain an,l llte Continent 
°UHeTomfe»-"d»T.il.hle in all pan,of I'urope, Chin, an,l J.pan

T. C. BROUCH, Conerat Manager.*

BANK OF NOVA SCOTIA.

Head Office. OTTAWA. ONTARIO.
° «. FiHNiE. a.., »v">B'o^SiP;iH'^"elHlo,n,',0,uwe'

BRANCHES.

ESE:TsB,. EEB- 
œsu:,t,. kæ rvES *E™i“nKÆ. SSÎ.T& Æ- F.H., ont.

safes: », rgft-. «

Alexandria. Ont. 
Arnprior. t>nt.

INCORPORATED iHjr.
SJ.000,000.00

3,100,000.00t spllal Paid op 
Kmrnr Fund Ont.

HEAD OFFICE, HALIFAX.
CTORS.

FSti1=“EBHEEfEÇ|
Pariv lndia!chma and Japan—Cita rtrrcd Bank ul lu.lta, A„.ttalU.nd

, ....PreaidenV1 Cnani.i a Archibai-u, Vice-Prealdenl.
K l. là,î„h8. H. s'J.m,'ar.,... J W ,, T, a A, , ..non. Iltx rua Mel».», 

General Manager’s Office, TO ONTO, ON r.
H( Mcl.ROD, Oneral Manant r 1»^ Watuws. Supt Branches.

«.to Sanderson, Inspector. ,'l;M^torWt ’
C 1>. Schnrman. Inspector.

ssssE^ssssa Jajwn.

IMPERIAL HANK OF CANADA
$«,000,000 n

CAPITAL PAID UP ........... 3.088.300
3,080 000

WtLKllt, Vice-President.
Y. si Tithki-ANu siAvnan, 

m lltntmiK.

^iriatüto-i^tod N. W. T.—Calgary, Edmonton, l ort Sa.katch. wan,
Stratluona. Wetaskiwin Winnipeg

In Pr.nve Edward Iman 1—Charlottetown and Snmmerstde.
In Ontario - Aniunor! lier lit?'Hamilton. Ottawa and Toronto.
In Newfbun lan -Herhor f'.rece and St. John s.
In Writ Indiea- Kingston. Jamaica 
in United 8tat#a-Boston. Mass . and Chicago. Ill

CAPITAL AUTHORIZED

REST ACCOUNT
DIRECTORS. 

“ . D. R.
Robert Jakkbav, 
as RodERS, W»

T. R. Mkritt, President 
William Kambay, I

HmAD OffFfCe. TORONTO.
WILKIE, OMrg Mgffir Chl.,,,„H4^'l^“ °*n,rl1THE ONTARIO BANK. D R.

BRANCHES IN ONTARIO.
Ottawa. St Catharines. Toronto
port Colborne, Sault Ste Maiie, Welland. 
Rst Portage,^ St Thomas, Woodstock.

BRANCH IN QUEBEC.

Bolton,Toronto.
- $1.600,000.

$600,000.

Head Office, __ ^Hlafenoll,
l-crgus, l.istowcl,
(.alt. Niagara Falls,
Hamilton, North Bay,

CAPITAL PAID UP
REST ... - - •

DIRBOTOBB
I1RANCHKS IN MAN TOBA NOKTHWWT &
«Æ K ■
Craabrook. B C. portage La Prairie,
Edmonton. Alta.
æ\lx- ÿSSJTux.

æs^’^oTii. „^;rV,MAKK5v.e^;vy;"r,e
K. 11 rasa, F.sq. T Wslra

GEtiK.R 
A. 8. st rat hams, Alta. 

Trout Uke, B.C 
Vancouver, B.C. 
Victoria, B.C.

twin. Alta 
mipeg. Msn.

Winnipeg, Man , Horth Knd. 
AoRNTft—London, Eng. Lloyd’s Bank. Ltd. New York, Bank of Montreal 

Hank of America. Paris, France Cfedit Lyonnais 
letters of .-redit issued negotiable at Branches of tfie Standard Bank ">1 

South Africa, Limited, in Transvaal, Cape Colony, Natal, Rhode su.

sley, F.sq,
C ia.ii.l4 M.OLL. Osnarat Manager.

RRA.xUHE Wetosk 
WinSudbury 

Tweed 
Trenton 
Waterford

Queen K Portland Streets. 
Xun^c N C.olluu Streets.

Mount Forest
Newmarket

CollingwoiKl 
I ort William 
Kingston 
Lindsay 
Montreal

r .a ,VT..I A Wellington Sts.TORONTO t Vullf.r x kuhinond sts
AUB sTd.

I oNDo.N Eng -Parrs Bank Limited FRANCK A EUROPE—Credit 
I Yviiiwix NEW YORK Fourth National Bank and the Agents Bank of 
M -• cal BOSTON—Eliot National

Afli t..n

J..IWIII llivi"* 
l". ■ km ..win Q

./
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TheCanadian Bank 
of Commerce

i

EUTAIUSERD «U. INCORPORATED BY ACT OP PARLIAMENT.

CAPITAL (all paid up)
B seemed Fund, -. .-
Undivided Froflls.

• 14,000,000.00 
10, 00, 00.00 

373,088.00 Paid-up Capital 
Rest $8,700.0003,000,000HMAD OFFICE. MONTREAL.

BOARD OP DIRECTORS. Head Office“T "-, *"D Mo' PT Ho». G A Dmi nmo»,«"KPA&ürïs;: « n
**• „ *• B Anoi s, F.sq. Jampr Kosr, Kmi. 
*“• Ke<l Hon. Korkrt Mai Kay.

R» » 11.01 HTON, Genets' Manager 
MFBFDITlt, A••iriant General Manager ami Manager al Montre*

: Toronto

- * »a,.rkk. 0toMe w C. MaUDONAI.
R. G Rf mm

Londod (England I Office i 110, Lomlmrd Street, R.C.
s Cameron Alexander, Manager.

II V

A MACNIDKR, Chief Inspector and Superintendent of Branches.

BRANCHES IN CANADA.
C. W. Dr AN, Âêêitlnni Manager

U*' If
Point M.Chs.

Montreal Office i F. H. MelhtWFon, Manager

New York Arfenry i Iti, Kxclian/e Vlace 
Wm. Cray «nd H. ll Walter. Agent,.

104 Frenches throughout Canada In. ludlng the following
“lt*ry Medicine Hat St.John
'"W",n Montreal Sydney
Hdjnon.on Toronto
H»tlf«* Fortage la Prairie Vancoueer
Hamilton Vrtnce Albert victoria
t dindon Regina Winnipeg

MONTRRU.,
WTtBle WIIH RABIMa Ua.r Frarlar..

S3* E rl® ".'1' hxssr-cUSwST^’ Kfi0'" .'«Sontoo. <ii!lee'ïvNNÎts. ^iTTienve, 
nîïroJ.Ô rSSu* ,r«n\. . Halifax. >1. M. New West

SE ujss? tssr"5T.'"wS " Aetgneura "» 

Ave. Wallacrbnrg si Hr Office» In the United States.
l*ortland, Or*.New YorkKingston,

j' WSELfirSAK-ArSaSr'- R'RtMvcovK
Bair.AiN I.MNlHtN Ha 

K.I., Al riANHKR I.ARlI jlf»R>i|/.r
«P^^ISrSHSyîj?8^ I tgegtr* ..................................................

î^TàS‘iR.VTdW¥ST.,ÏS"Ll.ï"t,",'.,-"‘

. SSSSSBssiwa KK®£ilss5 “ISppHSîSrHSSSi I ..............^ ««**

t Seattle Bkiignay San I iRm iace
Bankers in Great Britain.

îîtül" th. a.,, o, scons.,.
Limitai», Th* I nionnr or Montre ai . u AUhurch Lane.

or London and Smitiih Bank, I.tj. , 
Park's Bank, I.imitkd.

THE MOLSONS BANK.
Ilh‘ limk of British North America Incorporated »y Act of Parliament, 1H55.

HEAD OFFICE. MONTREAL. 
Capital Authorized 

Paid Up 
Reserve Fund

Krtabllahrd in I*j6.

Capital Paid Up ... 
Reserve Fund

Lennon Or non

Incorporated by Royal Charter in 1II40.

•«,886.887.
I. 046.668 67

a anActcMumcH strait, m.c.

................ «6,000,000

3,720.778
BOARD OF D1RKCTOKS.,w"n!*5Ï*JÏÏÏ;"' * r ..«»'»'■ Vhe l-reaulent

W H “r*’,,0,I>' ^hkl Ibrpretor and sipîXtendenl of llrancbe.

--tor. H.Ux.Wro,W.W.L.cM^

VK. MoCOURT OF DIRECTORS.
M Baodik m G.C CiI.VN
John Jam 1 r Cab re» Kivhabd H. Glwnn 
Mknrv K I AkBRR H A Hoarr

, A G Wallis, secretary

II J B. Kl NDALL
Pmkdkric Lv brock

I) WllA 
nager.

< .Miaow 
w- S C.OI DMY, Ma

Hu*o Off,cm ,m Canada ST. JAMBS ST.. MONTHS Al
1 H Stir» man, Gen Manage i J Klmsly, Supt. of 

H B Mavkfnxi» tnApector.
A h Kl 11*. Local Manager Montreal. I. K

Branches In Carada.
*felw

Halifax
ItRiUha

Winnipeg 
Brandon

Infikapat Tfrritan»*

Vorkton 
Boat kern 
Due 1 Ukc 
Hattteford 
Kstevan

Branche» BRANCHES.Acton, Que. 
Alviiiston, ont.

I*œr ÏEI îürP^'

m*
iSfeSS'e TrrŸT Wm^g'.'ïïnHamtltoe, Ont.** "“,bor l,n"h *■«•»'• F*»», ont Woodrtoîk. Oui. 

Aurnts in Great Britain and Colonies:

Ammr00 , (Hub- Mgr.)

•eUrts
l.ondmi 
Brant'ont
Hamilton

Toronto Junction

• Hub 
Midtand 
Feue Ion 
Kingston

|bfW« Irithh G lmkia
Ashcroft

Kaalo 
koNeland 
Vancouver
Virioria

Montreal
" St Catherine 

Street
l.ougueuil 

( Rut-
Le'vlf1

••ranch )

(Sut» branch i
Gw BraataRi

st John 
Preilerictoe

Agencies In the United Itetee.
New York.

%t Wall Street, W I.AWroN ami J C. W RLas. Agente 
San Kaancim'o
Mi Mu H XI 1 aurl A s IRM AND t Actg » AgrtiU 

L MK AUO.
Mt tt liante l.«wn *ml Trait Co.

leàee Tnt.l-all.

SHBSSÎÊSSSS”^
„_____ . , Kra RICIN Aurntb

1,•rnrnl,*■ G rniany-Drutnche Ra.ik
....« k‘"“

ui'f1 «ira. Ant 
Shanghai

i*» Sdiivonir street II M J
li^nrTÏ^TLK N.Vhmil'iiVc.l*. U....OVM N..

üiaS t;î ïFrvr "--i"
N.,ltoSlBiïnb Th'r" Haul Vllw.likrr-« Iko„.i„

*,,""n MoniLâliïr,t NnPonJl béni

h^VhIx—c^1*b

1 tavellera Lmuïar l.etleia iseucl. avaiUlilr in ail patte of tlv 'Vorl i

l.oNltciN B c n R p a » Plie lUtik ol huglan.l
M«.W AowNTa I I'pool Bank ..t Livertmol sœtlantk-National 

Gii» ol NtolUnd. Liiuilttl amt biauiitw lirUiml—•‘n>%incial Bank ol 
lirl.âOti. U anted, and hum he National Bank, Limited «mi bran< hce 
',i*t 'alia Union Bank of Anatialia New ZealanU-1 niou Hank of Am. 

1*4:14 India China and lapan Mentinlhr Bank ul India I i railed West 
Indies -Colonial Bank Paris-crédit l.vunaala Leon» < redit Lvonimis 

#« Issuel . o< niai Notes loi Travellers miliMr m all pe.ts of the 
wot id loads on «tenth Africa may he eMateed at Ike Beak • Branchas.

Meaara Glyn and Co
I o
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Confederation life
ASSOCIATION.

HEAD OFFICE : TORONTO. *W. H.DtATTV.
MIIIMRT.

FRIDA WYLO.iTTMewe,
«KI-MItWINTI.

dirictom:
CHAS. H. OOODBRHAM. Ksy.

JOHN J. LONG, Rsq.
GBO. MITCHELL, Bsq .

E. B. OSLER. Bsy.
J. K MACDONALD, Managing Director.

S. NORDHBIMBR. Bsq., 
A. MCLEAN HOWARD, Bsq.

HON. ê!R W P. HOWLAND. 
HON. JA8. YOUNG.

W. C. MACDONALD, Actuary.

PROVINCIAL AND FOREIGN ORGANIZATIONS
J. Ti)WEB BOYD, Bi'rseirre*i-r*T or Aomrits. Toeowro. 

C. K ÏKRB. ■» Y TBEAW . WiNWirei. 
r W. UREIR. H am au kh. MBIieu. D P.

vite me N. IL. Br. Joe*.
H. A TILLKY Manauea. Einuhton. Jamaica, w |. f.

H MCDONALD. Makaobb. Wwwirro 
H J. JOHNSTON. AuriBvBV DlHBCToe, MoHTBBAL.

ROYAL INSURANCE CO.
FIRE and LIFE

QUEEN INSURANCE CO.
| ABSOLUTE SECURITY

WM. MACKAY, Asst. ManagerGEORGE 8IMP8ON, Manager
U. H. LABELLE 2nd Asst. Manager 

NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE
Assurance Company

Head Office, Hamilton, Canada.
$2,612,887.81 
1,087.647.38 

. 201,411.68

Capital and Assets 
Surplus to Policyholders 
Paid Policyholders in 1002 .

MOST DESIRABLE POLICY CONTRACTS.

J. K. McCUTCHBON,DAVID DEXTER,
President and Manat inf Direct*.

H. R088BL POPHAM.
Soft, ef Agencu,

Provincial Manager.
T

1
____ -
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THE MUTUAL LIFE INSURANCE COMPANY
Or NEW YOKE.

RICHARD A. McCUROY, President.
Statement for the ÿear ending December 81,1903.

According to the Standard of the Insurance Deportment 
of the State of New York.

INCOME
Heeelved for Premiums 
Prom nil other Sources •••• W0.181.019 66

17,1818.093 lO
877,633,713 76

_ DISBURSEMENTS ---------------
To Policyholders tor CUUms by Death.................... « -ToPoHcyhoAdeso for Endowments, Dividends, etc. "" * Îs'tsÎ’t»? Si
►or •» other Accounts ............................................... 16 079,836 98

7* *8 807,616 89

United States Bonds and other Securities
first Urn Loans on Bond and Mortgage..............
Umua on Bonds and other Seourltlee ...................
Umns on Company’s own Policies.................................

g£825SfëS5K&5Ss
Cash In Banks and Trust Companies ...................
Accrued Interest, Net Deferred Premiums, etc.

.... $31*.718,938 «7 
89,934,980 I* 
14.217.600 OO 
18,996,100 64«

34.319,133 60 
92.460,860 02 

7.967, 18 89 
» 401.891,661 66

3630,000 <H) 
$401.8*1,661 66 

-• $1 447.676,319-81

LIABILITIES
Liability for Policy Reserves, etc...................................
Liability for Contingent Guarantee Fund 
Liability tor Authorised Dividends ....

•Insurance and Annuities In force

.. ‘S?!* <*rerull,r «samlned the fbrerolns Statement 
liabilities calculated by the Ineuranoe Department.

• Inauran^c written, but lint yet paid tor, e,eluded

and find the eame to be correct 
CHAS. A. PRELLBR, Auditor.

MOAKO or TRUSTEES
tenue I. Mu i ee 
Walt$$ k. (tiLLari 

Havbn

K It M A* II A. Ml I I BUY 
I Amu C. Hoi ubh 
Hermann C, Vow Poet

juKT

Henderson

Kl'PUS W. PlCKMAM 
Wm. P. Dirum 
Komrt a. Ubanmiu 
Hbwry H. Kdorrs 
John W AvcMiwrioas 
rweoooM Morpord
3*" Babcock William Rocwbrill

SA^"ï,rj“u..„ &7uï

Elbridgb T. Gbbry
Iambb Speyer

C HARLES LaHIBR
H McK. Twombly 
William H. T* 
Dvmowt C larke

<;ror«.r G. 

Adrian

koeiRt O
Vrei RoB f.
I Hu-1 BY Uu n UKSDALF

imaria» K
Cor nr ins Vawuereilt 
Eppiih.mam B. Morris 
Robert H.McCurdy,

ROBRRT'A GBAHRin,^TierPrMid$otISAAC r LU.VI. ead V, ,.RT„RT UtCU*DV. T“T“.!!L?'ll*TTr 
WILLIAM I tAsVoN. Saereo^ ' ^RAtmi ’S>^lird V,“ P~J«“

PUER SNORT ««.

F.MORV McCLlNTOCK, iEF “

Sjfevfflg raws*-#-»
T.SUirWX A,1HU" C-PO-ler.

JAMKS TIMPSON.Asai.URi Treesu-wr 
WILLIAM P. SANtlS, luhter.fi

^Rl'HShfSSmSBi
t HAKI.ES A. I'KIT.IVK Auditor ' 
t. CLIFFORD ORETSINCIR, Aabua Auduc, 

UPWARD LYMAN KHOB
Director.
Agencies

Agencies,

I PubliAed by R. Wilaon-Smtth. at ifo St James Street. Guardian Building, Montreal.


