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Hu opportunities for the profitable em-
of money in Great Dritain

seem have been greater, judging
turns of the banks of the United Kingdom,

Profit |u-~\|mn(
L]

to
from the re »
in 1897 than n the preceding year.

The profits of all the banks publishing balance
sheets, amounted to $45,090,000 for 1897, as against
$41,040.000 1 1896, The market value of bank
stocks also showed a corresponding improvement, the
total value on Dec. 3ist, 1897, being $1,183,135,000
against $1,100,510,000 in 1890.
apital of the banks of Great Britain at the close of
the year was I'he
premium on the shares of English banks rose during

['he actual paid-up

$301,855,000. average market

the twelve months, from 210 per cent. to 231 per cent,,
the shares of Scotch banks from 207 per cent. to 220,
and the It banks from 186 to 198 per cent.  The
improvement in the English banks was noticeable
throug hie the yvear; but in the Scotch and Insh
banks 1t rred mainly in the first-hali of the year.

ihe Jn wrilers who, a lew  years ago,
COMULICTIC iging doleful ditties about the decad
ence ol Lreat britain at home and abroad, and the
triumpl crmany and other nations over ther
great rival i the markets of the world, can dry their
tears wi balance sheets of the banks and m
surance companies ot the United Kmgdom for 18y;7.

Lhe nusu it the world s sull blooming and has

ot yet reached the period of universal decay,
wr ol a mighty race,
Y o thy yowthtul grace!

hie cder dames, thy haughty peers,

re and hate thy blooming years.

(Bryant,)
>

Uy some statistics compiled from the
annual report of the Briush Board ot

rade, by the London Sharcholder,
udge of the effect ‘of 'déclaring coal con-
I'he figures are Gnly brought up to
I 1896, when the gfreatest produmug coun-

Coal

Contraband
we

are ablc
traband «
the clost

war.

Mes were ~Great  Britain, 195,361,000 t ;- the
United States, 171,416,000 tons; Germany, 85,600,
000; France, 28,750,000; Belgium, 21,252,000; Aus-
tia-Hungary, 11,033,000; Russia, 9,229,000; and

Japan, 4.%40,000 (in 18935).  Spain only produced 1,-
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' With coal declared contraband and
! the Spanish navy requiring all the supply in the coun-
! try,

bound to suffer, and the
the as, during last
Spain bought 2,000,000 tons of coal in the

853,000 tons,

the manufacturing industries of that country are
loss of Great Britain will

also be heavy from same cause,
year,
United Kingdom.

Comparison of the figures of coal producing coun-
tries shows that Japan produced five times as much
in 1883, India over three

1805 as n times as much,

Canada nearly treble, and Russia more than double.

Great Britain increased in the period mentioned
irom 104,000,000 tons to 195,000,000, and is the great-
est producer, the heaviest consumer, and the largest

exporter.  In 1890, England sent out of the country
45,000,000 tons ol \'H..u, Liermany wlltllng 0,000,000,
Lopited  States New
South Wales 2,890,000, and Japan Pro
portionately Italy imports more coal than any other
country and 9o per cent. of her supply is obtained
from Lngland.

Sweden with 87

l'n‘lgnllll 4,000,000, 2,500,000,

2,000 000,

Great Byitain i

cent, ol

1890 also supplied
per

her supply, Spain with

48 per cent,, Russia with 15 per cent., and France
with 12 per cent.
-
President Kruger's reply to the British
Coming :
Brouts olomal Office despatch of October
last, has been made the subject for much

debate in Adrican cireles in London.

I he Transvaal
Government denies Britain’s suzerainty over the

public, and claims that

Re

the convention of 1884 was
something more than an amendment of that of 1881,
Mr. Chamber

lain, on the other hand, contends that the

being virtually an abrogation of i,
Transvaal,
being unable to enter into treaties with foreign coun
tries unless Her
ment, is in a state of suzerainty, althougl that word
may not occur in the 1884 document. The period
would seem to have arrived when Great Dritain will

by consent of .\l.lj\'\l.\.\ Giovern

| have to assert herself as the leading power in Africa
and brush away the delusions ungler which Presidem
Kruger lahours, In the meantime, it is stated that
pending seform and the removal of restrictions and
which  noss. chafe hamper the Utlanders, the
loan to the Transvaal offered in London was ot
too well received.,

and
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The prediction of an early termination
f::“.'““l,'.:_'tn the lr;mvw-mlincn!ul passenger rate

war is persistently maintained; but the
road to peace seems to be so long and winding that
no one can see the end thereof. Possibly, a treaty be-
tween the interested railwayvs will not be signed until
the public have become so used to cheap rates that
they will demand legislation to maintain what has
been shown to be possible.  For both the Grand
Trunk and Canadian Pacific have nothing to complain
of in the matter of receipts,  The former road es-
pecially is doing very well. For the first eighteen
weeks of the present yvear the total gain in  receipts
of the Grand Trunk were stated to have been $965,-
000, The advance in Canadian Pacific earings since
the first of the year has been over one and a half mil-
lions of dollars, Perhaps the companies concerned
in the present conflict of rates are carcless of the cost
of fighting so long as the improved receipts from the
public afford a reason for supposing that travel is in-
duced by cheap fares, in the same way as shop sales
are by bargain days.  Whatever may be the reason,
the merry war continues, despite the meetings of the
executive heads of the railways, ostensibly to dis-
Cuss terms of peace.  However, there is now good

reason to believe the long-maintained rate-war is

virtually over,

B

Conflicting as the reports from the seat
The " b :
War of war have been, the latest mtelligence
indicates that the day of desultory, long-
range hinng at fortifications, and the occasional cap-
ture by the attacking fleet of an unarmed merchant-
man is over. It 1s regrettable, although every deci-
sive action will hasten the end, that the expected sur-
render of the Spanish fleet without further bloodshed
has not rendered the discussion of terms of surrender
and an early declaration of peace possible. Mean-
while, the combatants of both nations are giving ex-
hibitions of the same pluck and heroism which, in all
ages, has extorted the admiration of the world.  The
horrors of war are forgotten in the contemplation of
those heroie deeds which human nature wonders at
with an intense and heart thrilling delight,

A splendid exhibition of the resolution which courts
danger and is insensible to fear was shown by Lieu-
tenant Hobson and his companions, who are reported
to have volunteered to sink their ship, the Merrimac,
n the entrance to the cannon swept, torpedo strewn,
shark infested harbour of Santiago.  Such stories of
battle, such daring deeds of brave men must extort
our admiration as it did that of Lieutenant Hobson's
courteous captor, the Spanish Admiral, Cervera. But
the Rrowing signs of the coming serious conflict on
sea and shore are fast obscuring the dawn of that
wished for day when the warring nations will return
to the pursuits of peaceful industry,

|
! A Special
|
l
|

Rl P T T N e T G

JUNE 19, l”

The special  Committec appointed n
February last, to enquirc iy, the o
penditure of subsidies i
i Drummond County Railway, and int 4 negoci
tions between the Government of (. ada or gy
member thereof and the Drummond County Railygy
Company, or any person representing <ime, relatmé
to the acquiring of the railway by the Governmeny.
have presented their sezond and final report to Pagj.
ament.  The blue book in question, contain 8
pages, and from the evidence given by the Numeroys
witnesses the investigation has been thorough apd
exhaustive,  Without taaking much commen upon
the result of the inquiry and the expen
and money involved thereby, we may fairly qupe
| from this blue book to prove that the somewhat fre.
i quent appointment of these special Committees gy
| too much the outcome of reckless charges and jpg.
nuations in parliament and press against il persors!
mtegrity of our public men. Such inquiries tend 1
degrade us in the estimation of others, and the jear
of being villified and having unworthy motives i
puted as the cause of activity in the periormance of
public duty is calculated to keep many a good man
out of the arena of politics,

On the last page of the report of the Drummond
County Railway Committee we find the following :

The Chairman:—I wish to say that | have caused
to be brought before the Committee cyor person
who might throw any light on the transaction, and
before we close the evidence I would ask members
of the Committee who are here to say whether there
15 any further evidence which they desire to haye
brought before the Committee. Of course. you are

Committee. ;
aid of the

liture of time

aware that in the press and in the house it was
charged that the government collectively as well as
certain individual members of the government were

guilty of corruption in connection with the purchase
of this road.  So far as I have been able 1o see, no
evidence of corruption has been adduced
« o+« . . If, as Mr. Haggart SAVS, it is

a mere matter of policy with which he agrees, the
policy of bringing the road into Montreal, then the
Lonly difference is as to the price paid, and of course,
the question of corruption does not arise at all.

Mr. Haggart.—That was my point of view, We
never made any charges of corruption,

* . -

The special Committee, which closed i1 labours
by referring to the want of any evidence of corruption
with which the country by this blue book i+ now in-
formed no one was ever charged, commen | inves-
tigating the Drummond County Railway . uisition

on March sth, and on May 20th, they report “ that
such legislation as may be necessary to san tion the
same should be passed at an early date.”

Surely Parliament travelled by a most cireuitous
and expensive road to reach this conclusion us to the
honesty of those engaged in the sale and purchase

of a railway required for the service of the people
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Considerable attention has been given
Bantae w"ui Jate to the question of municipal in-

o surance and, only last week, we com
mente i the attempt of the ﬁnanc\-. t'nlll!?!ilh'\-
of the Suncil of Melbourne, Australia, to intro
Juce 4 < heme for making the city undertake tl\g in-
suran it« own property. English corporations
re ! Lorted to be wrestling with the municipal
‘| Jeurance problem, and to be w(‘kil'lg for
I“.m. vav of reducing the cost thereof. The Brighton
council waid to have communicated with every
aunicinal i the United Kingdom, hoping to form
4 Muniopal Fire Insurance Union.  The Nothing-

ham corporation, not favouring the proposed plan,

are applying to Parliament for power to establish a
Fire Insorance Fund,  Whenever fire occurs, where-
b property belonging, or on lease to, or under the
control of the corporation is destroyed, the cost of the
rebuilding and restoring will be charged to said Fire
Fund A sum of $2,500,000, will be accumulated for
weh menrance purposes, and, when the fund is re
duced by pavment of losses, the reserve will he made
ip to the original sum
e

After Many UMC of t?n- man,\'.l;\\ suits in connection

Vears with incidents arising from the collapse

of the banks in Newfoundland in 184,
was that between Tryphena Gaden and the New
foundland Savings Bank.

[he tirst trial of this interesting case resulted in
jndgment heing given for the defendant bank. The
bramed a re-hearing before the full bench

lamntitf
;'I.HV

of judies presided over by the Chief Justice, and their
dectsion . recently given, sustains the previous judg-
ment and dismisses the appeal with costs.  But Mrs,
Gaden i+ <ull unwilling to submit to the great hard-
Jip of having her industrial savings swept away by

the disaster to the Commercial Bank, and the judges
having <tated that the amount of her claim warranted
her, if any dissatisfaction with their opinion existed,
iappedling 1o Her Majesty in Council for reversal
Jeeree of the Newfoundland judges, Mrs,
aden has decided to continue the fight, and her
pisiortines, with which the judges expressed full
make us hope that the prayer of her final
petition may be favorably answered, even if the un
animons decree of the full beneh of Newfoundland be
| mcorrect,

[Tie question of lability of the defendant bank
oncerned in this suit has been much discussed, and
the <om of the judges is interesting to savings
bank and depositors therein,

I lefendant Savings' Bank is an institution, es-
ablisiol by Newfoundland statute, for the purpose
of recoivmg deposits of industrial savings. It is not
i ant sense a bank of discount, and the interest paid
o depositors s limited to three per cent. It seems
that the plaintiff, on Saturday the 8th day of De-
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cember, 1894, was desirous of transferring money,
then lying to her credit in the Commercial Bank of
Newfoundland, to the defendant Savings' Bank, and
for that purpose drew a cheq' e on the Commercial
Bank in favour of herself, which cheque was initialled
by the Ledger-keeper of the Commercial Bank, and
taken by plaintiff to the defendant Savings' Bank.
The amount was regularly credited to her in the books
of the Bank, and she received a “Depositors’ Book”
with a credit therein for the amount of the cheque,
$3,850.07.

The Savings’ Bank did not present the plaintiff’s
cheque for payment at the Commercial Bank until
the following Monday, the 1oth of December, when
the Commercial Bank refused to honour the cheque,
on the grounds that it had that day suspended pay-
ment. The Commercial Bank did not resume pay-
ment.

The defendant Savings' Bank did not, for several
days subsequent to the said 1oth day of December,
inform the plaintiff that the cheque had been dis-
honoured on presentation, and it is admitted that if
the cheque had been presented on the day on which
it was drawn (Saturday the 8th of December, the day
of its delivery to the defendant Savings Bank), it
would have been duly honoured. The plaintiff made
demand on the defendant for payment of the amount
of the cheque, $3,850.07 and interest, which the de-
fendants refused to pay.

The Judges held that the action was for money had
and received by the defendant bank; but no debt from
the defendant to plaintiff existed until the cheque had
been duly honoured by the bank on which it was
drawn.  The only relation which the Court found to
exist between the parties was that of Principal and
Agent—that is that the cheque was deposited with
the defendant bank simply for collection. The de-
fendant bank had not negotiated the cheque or al-
lowed the plaintiff to draw againc it; they owed the
plaintiff nothing: and no damage could arise to her
from the absence of notice of the cheque being dis-
honoured.  There had been no unreasonable delay
in presenting the cheque at the Commercial Bank.

The Appeal of the plaintifi was therefore dismissed
with costs.

The interest of the banks in this case was centred in
the decision of the judges that the initialling of the
cheque by the ledger keeper of the Commercial Bank
was not a transfer of the amount to the defendant
bank. Tt proved no more than the legal inference to
be drawn from the custom of initialling cheques by
bankers, namely, that the bankers thereby notify a
holder that the amount of a cheque is to  the
credit of the drawer at the time of the drawing of
the cheque, and that they are ready to pay
cheque on due presentation.  But the bankruptey of
the Commercial Bank intervened, and the initialled
cheque is apparently as worthless, save for any divid-
ends the bank may pay, as one marked “no funds.”

But Mrs. Tryphenia Gaden and her lawvers think
otherwise.
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THE RECORD OF SPAIN AND HER FUTURE.

Lord Salishbury in a recent speech spoke of some
nations as “dying.”  Amongst them it is universally
understood that the British Premier included Spain.
It does not, however, necessarily follow that a dying
nation will reach the fatal consummation its condition
foreshadows.  Gifted as is Lord Salisbury, he may be
wrong in his vaticinations. A brilliant French states-
man fifty years ago wrote a book on “The Dec adence
of England,” in which the old land was depicted as in
a dying condition. The work was read by English-
men of the time with a disdainful smile. Since this
mdgment of Ledru Rollin was published, England
has risen to a height of national glory and prosperity,
exceeding any in its history.  Dark as is the outlook
for Spain and deserved as may be the retribution she
Is now suffering, we trust she will come out of the
fire of her tribulations purified from those gross ele-
ments which have brought about the disasters which
have so humiliated her national pride, and so weak
the

ened national resources. The histo, v of Spain

is the most romantic story of national vic issitudes, it
has no parallel in human annals for the variety of poli-
tical and social changes, which render Spanish his-
1ory a moving panoramic spectacle of dramatic cvents,
Fhe country itself is a very singular mixture of ex
treme fertility, and great sterility. It i« divided by
chains of mountains which run ac ross from west to
cast hke vast fences, separating the peninsula into
very marked divisions, such as
The effect of those
ent sections has not been

no other
barriers hetween differ-
« nll\ltl' T .| lt\

exist in
countny
historians,
but we cannot hut regard them as having had a power-
ful influence over the national character and des.

tinies.  The development of

civilisation s seriously
hampered in a country which 15 divided into sections
In so marked a manner as is Spain by its four ridges
of mountains, running almost parallel at distances of
from 40 to 8 miles.  These not only occupy an en-
Ormous area, but present formidable obstacles to the
free intercourse of e people, and the transit of
trade. A celebrated writer attributes the backward-
ness of Spain to its form of religion, but a study of
the topography of the country seems to point rather
to matural causes than to those associated with rel
Rious belief, as a prevailing caunse
the rear of civilisation,
Harrow

f Spain’s being in
People born and reared in a
and deep valley are never as enterprising in
any department of life as those whose horizon is wider,
and whose facilities of free intercourse with the other
parts of their country are greater.  Imagine, if we
can, what progress Canada would have made if a
fange of mountains had run from the St. Lawrence
to the arctic circle ey €Ty 40 10 Bo miles; or what this
continent would haye
run from the Atlantic to the Rockies every 8o miles,
from the Gulf of Mexico up to its northern boundary.
The marvel is that under such conditions the people
of Spain have become so homogeneous, so full of
national sentiment, and made in the past so brilliant

Leen had a chain of mountains (

Juse 1o, e
S— —
an historic record. During the years when Ey
was developing its autonomy, laying th, foundatign,
Of its constitutional liberties, and ripenis :
after century in self-government, in cony, CTCe, in the
arts, in literature, and in education, Spain was largel
under the dominion of clever but semi savage Mah,
medans, who for eight centuries did much to ke
that land in the darkness and the degradation of 20
anti-christian power, Following the uprising of the
national forces which practically relieved Spain froy
the terrible incubus of the Moors, and 1y, mght aboy
the union of the Kingdom under the joint ryle
Ferdinand and Isabella, the nation achieye
rivalled distinction by its navigators

18 centyp

v discovering,
rather re-discovering this continent, and making th,
first voyage round the Cape of Good Hope, The
followed the conquest of Pery and the planting of the
Spanish flag from Florida to the River Platte and 4
points on the western coast of South America, It
urope, in the 16th century, Spain was dominant her
hand was upon Ttaly, and the Netherlans
Naples, and St. Quentin, the French wer,
Spaniards.  Since the fall of the Roman
world had not known such a power as Spain wag 3
the close of the 16th century.  So mightv had it pe
come that King Philip 11, was suspected
to found an universal Empire.
ruin of Spain.

, and g
heaten b

I mpire the

o a desigy
His ambition was the
He flung himself against the power
of England by an “Invincible Armada,” which, in i
slestruction, inflicted irreparable disastes upon  the
maritime supremacy of Spain. A simila; design
believed to have been entertained by Lonis X1V 4

I'rance who, about a century &fter the Armads
aroused Europe by making his grand«, King
Spain, a movement which opened out a4 gloriom

chapter of English military history. From that tin
the history of Spain has been one of decadenice. Hr
colonial Empire dwindled down to Cuba, Porto Ric

the l'hilippincs, and a few islands more British than
Spanish in their trade and popwation.  Spain showed
marvellous enterprise in acquiring territory, hut ytter

incapacity to so govern dependencies a« secure
their willing allegiance,
The failure of Spanish Government is alleged 1

have arisen from the indifference of the people, of the
mercantile and the professional classes espeially w
the  practical  duties  of citizenship. |1
A mistake  to  regard Spain as a countr
popular form of Government.

(juite
vitout a
Her political liberties
long years ago, before the reign of Charles \', were
greater than those of any nation in Europe. Fora
length of time it has had a popular Assemlly and s
Senate, the latter even more democratic than the one
of Canada. Its municipal institutions are ver. widely
extended. Were a nation so equipped for «clf-gov-
ernment to die, it would be a marvellous illustration
of the incapacity of mere institutions of pop:lar gov
ernment to save a country from ruin,

It is, however, one thing for a country to possess

 good constitutional system of government, but
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quite another to have it worked so wisely and so

offic.cntle as to make it confer the benefits of which
{is ca Spain owes its dying condition largely
1o the by of the commercial and professional
‘;‘.w s card to the Government of their country.
They probably be shaken out of their lethargy
byt g of American cannon.  Spain has vast
and vers varied resources.  Her very richness 1s one
cause comparative poverty, for the tropical
climate I makes her plateaus and valleys, and
il side o productive enervates the energies, and
reduce working powers of the people who live
m fare which can be obtained by a minimum of
ard labour

[Te vast imflux of gold and silver from Spain's
colomes mocarly days, demoralized her trading ener-
gies, and helped to ruin her finances. When bereft

her colonies she will be compelled to concentrate
her attention upon home affairs. The struggle to

rise out of a “dying” condition to new life will be a
I, however, the more inteligent of her

people. Tier business men especially, do their duty by
taking an active part in public affairs, and insisting
pon the government being conducted on business
rinciples. the threatened catastiophe will be averted

I'here s a lesson in her fate for Cana

ns who shirk public duties.

The race which pro
of the most virtuous women who ever
ned her sex, and the wisest and noblest Queen
evet f ned-—our
It may reasonably be hoped will some day
wocace agreat ruler who will inaugurate an era
cgencration, and revival of natural strength.
N .

A REMARKABLE [(NSURANCE STORY.

beloved  Sovereign alone  ex

« Jaw suit in progress in London, England,

e mterest to the public and of special busi
sonterest tooinsurance companies.  Mr. Justice
and a special jury are trying the case of
Imson oo the Mutual Life Insurance Company, of
Fhe Plaintiff is Mr. Henry Johnson, a
el shoe maker of Huddersfield, who is suing
the Company upon a poliey for £10,000 issued March
SN0 upon the life of his brother Thomas.  The
Alleganions and the evidence are of a decidedly sensa-
Bonal character, and an imposing array of legal tal
ngaged in the case.  Sir Edward Clark, Q.C.,
Fox, and Mr. Hobson, appearing for the

plamutts and Sir Robert Reid, Q.C., Mr. Bray, Q.C,
ind Mr. (

I Lloyd, for the defendant Company.
mipany alleges that the death of the policy
lias not been proven and that the policy was
r by frand and misrepresentation. According

cvidence, Thomas Johnson appears to have had

(it astrong weakness for life insurance for a man in

s position, and considering that he was a man who
ha oy dependent upon him for support. When
he «d for the ten thousand pound policy, he
stated

that he was already insured in the Railway
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Passengers Insurance Company for £1,000; in the
Accident Insurance Company for £1,000; and in the
Emplovers Liability Insurance Corporation for £2,
The premiums on the Mutual Life policy
amounted to £323. 6. 8. per annum, and the Com
pany’s lawyers seemed to think that that was a good
deal of money to spend on insurance for a man whose

OO0,

chief source of revenue was a share in a business, the
profit of which in the spring of 1806 was declared
to be about £250 a year.  Henry Johnson's explana-
tion was that his brother regarded the insurance as
an investment, and hoped at the end of twenty vears
to be able to draw some money worth having by the
surrender of his policy.  Henry also testified that
James had made a proposal to the Sickness and Ae

cident Company on June 7th, 1895, for a policy of
£5.000 against fatal accident; £1,500 in the case of
total, and £750 in the case of partial disablement, On
June 15th, he made a proposal to the Equitable Com

pany for a £2,000 policy against fatal accident, and,
on the same day applied to the Accident Company
On
June 17th, he proposed to the Palatine Insurance
Company for a policy of £5,000 against fatal accident
only, and on June 18th, he asked the Employers’ Lia-
bility Company for a policy of £2,000.  Another wit

ness, Mr. Percy Gates Harrison, Insurance Inspector
to the Manchester Branch of the Hand in Hand
Office, said that in June 1895, he took from Thomas
Johnson proposals for a policy of £5,000 against fatal
accident, £1,500 for total disablement, and £750 for
partial disablement.  He pointed out to Johnson that
he was asking for a very unusual class of insurance,
and tried to persnade him to propose for some other

for a policy of £1,000 in case of fatal accident.

kind, but Johnson persisted in his desire for insurance
against fatal accident, which, however, the Hand in
Hand refused to grant.  Mr. Albert Hill of the Royal
Insurance Company testified that Johnson had fav-
oured that Company with an application for a £5,000
policy against fatal accident.

Such extreme caution in providing for the contin-
geney of death by accident would seem to indicate
that Thomas had a premonition of the sad fate which
it is alleged actually befell him in July, 1896, In that
month the two brothers went to the Isle of Man for
a holiday, and on the 23rd they went to Port Erin
for the day.  Here they took a boat and rowed
round by Bradda Head. As they were turning the
boat to return, Henry Johnson declares, the boat was
upset ; he was thrown into the sea; he swam to the
rocks upon which he managed to climb in an exhausted
condition and he saw the boat floating full of water,
but he could not his brother
body has never been recovered.

see and  the
He says his bro-
ther was a poor swimmer, another witness describes
the missing man as a good strong swimmer. By the
irony of fate Thomas Johnson Was the inventor of a
swimming machine consisting of two large bags of

cork, with a wheel and screw used as a propeller, but
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- .
the plaintiff savs that his brother did not have the | ONTARIO MUTUAL LIFE ASSURANCE COMPAYy

swimming machine with him at the Isle of Man.
Thomas is also alleged to have bonght a false heard
which he was very particular should match his hair,
about July 1oth, 1806,

His brother explains that he
used this to amuse the children (his brother's child
ren presumably.)

The trial has already lasted three davs and now
stands adjourned until 1o morrow (June 1oth). The
charge of misrepresentation is of course based upon
the allegation that Thomas Johnson in making his
application to the Mutual Life did not tell the truth
about his applications 1o other Companies,
companies mterested have
result of the trial will be

The other
not paid the claims.  The

mteresting,

————-

A LIFE ASSURANCE CASE.
(JUbGE AND JUmy,)
The Ontario Insurance Act provide

tion of materiality in any
scever shall be a

s that the ques
contract of insurance what-
question of fact for the jury, and
this right cannot be waived. In June 1894, The
Canada Life Assurance Company issued
upon the life of one Bauer of W
August,

a policy
aterloo, who died in
1805, at Mount Clemens, Michigan. In an
action upon the policy, the defence was that the de-
ceased, in answer to questions put to him, had made
material misrepresentations as to his  state of health,
use of aleoholic liquors, physicians who had treated
him, ete.  The jury found that some of the answers
made by the deceased were untrue, but that they
were not material to the contract. The company
carried the suit into the Ontario Court of Appeal,
and sought to have it decided that the misrepresenta-
tions found by the jury were material, and voided the
policy.  The Court handed out their judgment on
Fuesday (May 10th) 10 the effect that under the
circumstances the findings of the jury could not be
disturbed. One of the misrepresentations, which
were alleged to be material by the Company,
negative

was a
answer to a question asking whether the
insured had been attended by any physician other
than his regular one, whereas in fact he had, and for
an allment which some of the Judges on appeal said
they would have found material to the policy had
they tried the case without a jury. The trial judge
1t appeared had charged in favour of the Company,

Ihis case illustrates the hardship of the Ontario
Insurance Act upon Insurance ( ompanies, in requir-
mg all questions of materiality to be left to a jury,
Fhey are properly questions for the Court,

or very
often so.,

It is generally safe to predict what the jury
will say upon such matters: in fact, one of the judges
in the Court of Appeal remarked that there would be
little use in granting a new trial, as the result would
1o doubt be the same again,

The twenty-eighth annual report of

Directors
[ of the Ontario Mutual Life Assurance (',

pany wy
submitted to the policy-holders at their meeting g
the 26th ult., at Waterloo, A full report of the pro-
ceedings is published in this issue and we present he.
low a synopsis of the statement of the year's busipes

with the items of 1806 for purposes of comparig,

Financial Movement. l“’"" ¢
Jecrease «
1895, 18g7. 1897,

Premiums Net.... ... § 601,617 § 644,107 g 4
Interest, etc. . 158,786 176,877 4 19,08
Total income... ... . 760 403 819,98 500
Payments to policy-

holders.......... ... 376,768 347,751 - 290
Expenses .. 0 125,559 148,037 1y
Total Outgo... 502,327 495,785 6,53
Excess Income over

Outgo..... shasesasce 258,076 324,192 66,116
Total Assets..... ...... 3,392,697 3.741,405 348,708
Policy Reserves, etc., 4

PBrsssrecvirsrss ae 3,176,716 3,486,172 309, 656
Surpluslover all Liabi-

DR i ananisnmnaniic 201,579 231,417 2,838
Surplus on gov't § n'd

Hm. 4% pe......... 155,800 390,000 12,00

MOVEMENT OF POLICIES.

No. of new policies is-

sued and taken . .... 1,600 2,02 "
Amount assured there

under.......... coo $2,415,350  $3,070,90¢ $655,550
No. of policies in force. 14,822 15,701 %9
Sums assured thereun

0« ou s 050 fvn s waikn $19,073,159 $21,487,181 $1.5140n

The record is one of continued success and, as re

marked in the address of the President. <hows the
business of the Ontario Mutual for the past vear t
have been of the most satisfactory character and pro
bably the best in the history of the Company. The
premium income exceeded the figures i 186 by
$42,000, and the revenue from interest showed an i
crease of over $17,000.  Policies were issiic | during
the vear, assuring no less an amount than 3307000
eclipsing the business of 1896 by $655,550, and show-
ing an increase in the number of new policies from
1000 to 2020, The company now has 15,701 policies
in force and the amount represented as assured there
by is $21,487,181.

The total assets of the Ontario Mutual | ife now
amount to $3,741,405 having gained in volume dur
mg the twelve months' business about $348.000. One
ol the most pleasing features in a pleasing report 1
the President’s statement regarding the Joheniures
held by the company—that these securities arc not in
any case taken at a larger sum than the purchas
price thereof, although, by adding the increasc valu
since buying the same, the assets and surplus of the
company could be shown increased by $30 000,

At the annual meeting of a financial 11 <titution,
some months ago, the manager referred with pride
to the amount netted by his bank through adopting

a course not pursued by the prudent Ontar Mutual

o
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The lo-+ sustained by the company since its last
al meeting through the death of the President,
g Bowman, was feelingly referred to by
Mr. Robert Melvin, (General regret
.ol at the absence of the manager, Mr.
Hendry, who with secretary Riddell, Actuary \\'CKF_
| iher officials and agents of the Ontario
sved the thanks of those present at the
good and faithful work during the year

the late
s succt

was expre

fnast an
Mutual 1
meeting T

under review
e

THE QUEBEC BANK.

[he cighteth annual meeting of the above bank,
was held at the head office of the old institution,
Onehe \Monday last.

" The profits  from the business of the vear
amount , 821207490, and, when the dull demand
and very low rates for money prevailing during the
ammet | autumn of 1897 is recalled, the ecarn

Ounebee Bank must be very satisfactory to
farcholders. Adding to the figures given above
the balance of Profit and Loss account
cvious financial year, made the total sum
Lsposition of the directors, $272,074.90.

In t v <ion of this amount, $150,000, being a

ShHho o 1)

divide i six per cent. on $2,500,000, the paid-up
apit o bank, was declared and $50,000 trans
ferre Lo credit of the reserve fund, making the full

amount of that necessary provision of all prudently
The large and extensive

managed bhanks, Shsn.(lll.

nne of the old Quebee Bank with the lumber
trad ¢ Dominion, which is at present in a e
pressed and unsatisfactory condition, fully warrants
the contimnance of the caution displayed by the man-
agement last vear. To the balance of undivided pro-
fite then carried forward $12,000 has been added mak-

the present balance of Profit and Loss account,
“12 o holding a good proportion of the bank's

carnings as a contingent fund (over and above its
ordinary reserve), for use in dark and rainy days, the
Oueber Bank is following in the wake of its rival in
age, the Bank of Montreal, which now has nc;ArI.‘\ a
million dollars available for any purpose to which
the wisdom or necessity of management may, in the
future require to apply it.

‘ statement under review shows remarkable
strengthom the amount of immediately available assets,
Sioci%42 The overdue debts amount to $41,000,
and “redd estate and mortgages on real estate other
than bank premises™ $122,000,

Micgether, the business of the Quebee Bank for
¢ vear recently closed, ought to be satisfactory to
My MeDougall, the General Manager, and his
\I' et managers and staff. It is the intention of the
)

- to change the date of the general annual
the object being, we presume, to gain an
addinonal week for the preparation of the yearly re-
s There are other banks likely, as their field
of Cperations become more extended and extensive,

NSURANCE & FINANCE CHRONICLE.

of the
when the general statement of the labilities and assets
as at the close of the financial vear (3oth April) was
submitted for the review of those present.
dresses of the General Manager and the Vice-Pre-
sident confirmed the impression prevalent in busi-
ness circles as to the marked improvement in the
general trade of the Dominion, and the bright out-
look for mining and agricultural interests in British
Columbia.
lopeful, the General Manager wisely shaded his brief
sketch of the prospects by outlining the extremely
depressed condition of the lumber market, the un-
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BANK O MONTREAL.

The cightieth annual meeting of the shareholders
lank of Montreal was held on Monday last,

The ad-

But. lest Canadians should become too

satisfactory results of the earliest exportations of

cheese, and the dullness of the Maritime Provinces,
owing to collapse of the West Indian business conse-
quent upon the war.

As Mr. Clouston remarked, there are very few
items in the statement of the Bank of Montreal for
the past vear, requiring explanation.  The Chronicle
has already fully reviewed the figures of ihe state-
ment. We note in the address of the General Manager
that, although he approves of the action of the Gov-
ernment in obtaining the power to reduce the rate
of interest on savings' bank deposits, he refers to cir-
cumstances possibly arising to render it “injudicious”
This allu-
sion to the continuance of the war acting as a disturb-
ing clement in the money market and giving an in-
creased value to money does not detract from the
wisdom of the Government policy in conducting the
business of the Department of Finance “entirely apart
from politics and strictly on business lines,” and the
timely and thoughtful remarks of the manager of the
Bank of Montreal ought to silence the parliamentary
critics who regarded a sensible step towards reduction
of the government rate of interest on savings’ bank
deposits as an attempt to rob the poor investor, they,
forgetting that a larger number of poorer men assist
to pay the interest on these deposits.

for the Government to use said power.

Altogether, the addresses of the Vice-President and
the General Manager will prove cheerful reading mat-
ter for the country at large, and, if the early dawn of
peace could be assured, the present vear promises
prosperity thronghout the western world,

But, heedless of the cheering report of the great
bank, a couple of its shareholders cross-examined the
executive upon some items of the statement sub-
mitted.  One of the questioners of Mr. Clouston is
reported as desiring to know if in the statement of the
bank to the close of April, interest on deposits had
been paid to the first of June! Why any shareholder
should expect a statement distinctly covering a stated
period to include any tronsactions of a later date was
not (explained,

A few other unimportant questions and an interoga-

o hind asimilar change necessary.

tory regarding the absence of the President, Lord
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Strathcona and Mount Royal, being answered, coupled
with a very satisfactory reference to the important
service the bank’s president could render in London,
a motion for the adoption of the report was unanim-
ously carried, and the genuine satisfaction of the
sharcholders with the statement, and their recogni-
tion of the excellent management of this great and
properous bank, was signified by hearty votes of
thanks to the directors, general manager, mspector
and staff, to whose loyalty and devotion to the in-
stitution they serve, special reference was made by
the mover and seconder of the resolution of thanks.

———————
EA: TERN TOWNSHIPS BANK.

The report of the President of the Eastern Towr
ship Bank is of the most encouraging character. N
only does Mr. Heneker, for himseli ond colleagues
cxﬁrcw pleasure in being able to report an improve-
ment in business generally and give reasons for said
improvement; but he expresses the opinion that “the
outlook for the future is most promising.” To what
extent this cheerful horoscope may be clouded by
long continuance of the present war cannot be cal.
culated.  In the meantime, the directors of the East-
ern Townships Bank would seem to be quite justified
in expressing satisfaction with the business of their
financial year. To pay a dividend of seven per cent.,
to add thereto a bonus of one-half of one percent., to
be able to increase the reserve fund by fifty thousand
dollars, and to still hold at the credit of Profit and
Loss  account twenty-three thousand  dollars, an
amount almost equal to the total of overdue debts,
(for any loss upon which they claim to have already
provided), is a good record for any bank in these days
ot close composition, and many a larger instituti
would be commended for its caution if, recognizing
the approach of reduced rates of interest and discount
and the consequent difficulty in earning big dividends,
it ceased to divide the full amount of the annual pro-
fits among ts shareholders and

of the

adopted the sensible
Fastern Fownships Bank, in making
prudent additions to the reserve fund

Jractice
The tendency to-
wards cheaper money, and the
n the rate of interest pai
banks for deposits, does not

consequent reduction
I by the Government and
seem to divert the savings
of the people into other channels of investment, and
the increasing prosperity
by

of the Townships is shown
anancrease of four hundred thousand dollars in
the 4|(‘|Il'~|!~ of their local bank.

The net profits of the Eastern Townships Bank for
the under
nearly ten an

year review amounted to $160,246, being
I three-quarters per cent.
up capital. The immediately available
bank amounted to $1,100,761 ;
deposits, $4.380,000

Bank Premises, and Real Estate other than bank
premises, the latter being $68.000,

tems in the statement of assets;

on the paid-
assets of the
and demand and special

form rather large
but the handsome

o b
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addition to the bank’s reserve fund warrangs the
suposition that ample value is represent| by the
real estate in statement,

The thanks of the shareholders at the annual megt.
ing to President, Directors, General Manager Far.
well and staff of the bank, and an increase in the
appropriation for payment of the Board, indicated the
contentment of the holders of Eastern

Te 'wniships
Stock with the conduct of the bank’s affa

Irs,
————-——— —
THE CANADIAN BANK OF COMMERCE

The Annual Statemer of the Canadian Bank o
Commerce has been received too late for ins
this issue of The Chronicle; but will receive

rtion in
attention
next week.  Although the report on the stat. ment in.
dicates that, in common with all the large hanks, the
exccutive of the Bank of Commerce found profitable
employment of its funds during the closing months of
1807 difficult to achieve, yet the net piofits for the
vear just closed amount to § 77,000, an increase of
$32,000 over the preceding twelve months,
creditable  result.  The  extension of the
branches and connection with Alaska and
's expected to give a further impetus to the

a veny
bank's
Y ukon

husiness

of the enterprising and well-managed Canadian Bank
of Commerce,
— e
FIRE LOSSES IN CANADA FOR MAY,
1898. (ESTIMATED).
Dare. | Locarux, Rusx, L’;:." "“,":"
May.
3 Montreal. ...... IS $1,300
Caledon . .., 2o
3 Montreal. 3,000
4 Harrow . +JORE: se0000co0el 1, 500 Nil
4 Truro, N.S, ..., Canning Factory 35,000 27,000
2 Tp. Pittshurg. . lu-rn-.... cesers| 2,000 1,500
8 Marmora, ..., |Croshing Mill |, 34,400 14,400
7 Thurlow ., ... ... Dwelling. ..., 2,500 14c0
8 Sharbot Lake. . Stores & Dwlg, . 4,000 1,500
8 Toronto. ., +eo | Vacant Buildﬁ:g 1,400 1,400
6 Barnston. ....,,|Cy amery ...... 3,000 1,500
6 Amhersthurg. Stores... ,,, . 4,000 2,500
Sherhrooke. ... Dwelling........, 2,000 1,500
3 Tp. Mara . ... Farm Buildings. 2,000 1,500
16 St Hyacinthe. .. Hospital........ 60,000 Nil
Furniture Fety.
17 Moosomin,.,...| and dwelling . §,000 Nil
Chilliwack, BC (Com’] Property . 13,000 K000
19 Ingersoll, ,..... ‘Church... ..... | 14,000 10,000
18 Hamilton ......|Offices, . < 25,000 35,000
22 Niagara!..... _.)l'welling 1,500 Nil
21 Lakeport, ...... Preserving Fety, | 10,000 6,000
19 Rat Porteqe. Commercial Blk, | 30,000 16,500
23 Glencoe. .., Stables ... ....| 4,200 | 1,000
23 Winnipeg ......|Stores ...... .. 1,500 1,500
25 Thornbury | Woollen Mills .. 8 000 6,000
25 Chelmsford., ..., Stores . . 2,000 1,000
28 Wellandport , | Dwelling | 2000 !,500
25 Lywgue Point, .| . 1,700 1,5c0
19 Metapedia ..., (Saw Mill ...... | 3,500 2400
it Toronto, .. .... Freight Shed. .. 2,000 3,00
25 Mechanicsville. . Dwelling. ....,. 2,500 1.30
| $283700 § 1K 100
‘ Add 20 per cent. for uareported losses
and losses under $1,000....,.,. cerene$ 36,740 § 3362
Toul-. $340,490  $201,7
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yorR CORRESPONDING MoNTHS OF 1897 CoMPARED

SUMMARY st 189
- 1897 188 T
Total Loss, 'Iulur»\nub-a.; Total Loss, [Insurance Loss.
e e e l Wp—
anuary .. f1.023,280 | § 852,480 S 434,280 | § 302,160
':?' 'l‘-':-’r‘:yulvry. 876,960 377,16> | gbo,240 531,360
“ Mach..... 266,040 218,840 | 558,000 392,760
w Apnili.... 414,840 336,600 | 411,960 265,08
“ May... 845,520 | 071,400 | 340,140 | 201,720
Tosl .. § 34a 040§ 34s6as0 $38 15,020 | 193,080

ROYAL INSURANCE COY'S NEW BUILUI NGS

e corner stone of the new offices in course of
erection in North John St., Liverpool, was laid on
[hursdav, the 1oth ult,, in presence of the Directors
and heads of the various departments. The cere-
mony was of a formal character, and was performed by
the \-!!;urln.m of the board of directors, Ald. H. H.
Hornby, Among those who witnessed the corner
done laving were Messrs. Thos. H. Ismay (deputy
chairman), Joseph Beausire, John Bingham, Stewart
1. Brown, Henry F. Fox, Herbert W, Iiind, Geo.
1. Horsfall, M. H. Maxwell, T, Sutton Timmis, Wm.
Watson, also Messrs. Chas. Alcock, Manager, F. G.
Kingslev, Sub-manager, Wm. McLaren, Asst.-Sub-
manager; Wm, Roper, Asst.-Secy., J. Francis Doyle,
Architeet, Wm, Thornton & Sons, contractors, Wm.
Gunning, clerk of works, and Messrs. Candlin, Mann,
Miller, and other heads of departments of the Royal
Insurance Company.

S e
WESTERN ABATTOIR FIRE.

On Wednesday of last week, a fire broke out in
the rendering house of the Western Abattoir in
St. Henrio The Fire Brigade, although promptly in
attendance, were unable to save the buildings, ow-
ing to the combustible nature of the contents. The
hutldings cost $75,000, and were insured for $41.600,
the policies being held by the city.  Estimated loss
about 83 per cent. insurance on building and machin-
ery tor corporation i —

COMPANY, Insurance. COMPANY, Insurance.
i S A R Northern........vvvuie. . $1300
Alliance Norwich Union...... vesss 1300
Aths ...... North America. .......0vu0 1300
British America . 1300 National of Ireland........ 1300
Caledoniar 1300  Phenix of Brooklyn. ..... 1300
Commerc 1100 Pheenix of London........ 2600
Connecticut 1300 Onehrc...... sssesssersss 1300
Guardian ., 1300 Queen.

Hanford 1300 Royal .. ves 2600
Imperial . 1300 Scottish Umnn md Nat... 1300
Lancashire .. vevriaee 1300 Traders of N.Y......

Liverpool and L. and G, .. 1300 Union.... ..0.vuna. 1300
London and Lancashire.... 1100 Western . ... .. . « 1300
Manchester L.iiuusiaees 1300 St, Lawrence ..... ..... 1300
Mercantile .., ..... .o SR
North ritish and Mer... .. 1300 $41600

Other Inmr:mcc as follows :—

Hiecnes Cook & Co,

STOOk AND MACHINERY, Morcan & Cos, Stock,
Total loss, Losws 80 pe.
Connecticut . ., , vvee $2.70n  National of Ireland. . ... $2,000
Loandor k-uuam:- 1,5000 1,500
North Amenca,, « 3000 seseisenene y500

Queen ..., s 1133
Traders of N W . 1,000
Union, seisssaisasienee. 1000
‘9"!3 $6.000
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The two Canadian Life Insurance Companies
doing business in the United States—the Sun Life of
Canada, «nd the Canada Life, have notified their policy
holders, that the war clause in their policies will not
be enforced.

Great fire in India. The reported conflagration
at Peshawar, India, is said to have destroyed 4,000
houses, and to involve a loss of $20,000,000. Pend-
ing receipt of particulars, it is not possible to ascertain
what Insurance Companies are interested.

Marine Underwriters in the United States estim-
ate that they have assumed $100,000,000 of liabilities
for “war risks” on which the premiums collected
amounted to a million dollars.  The business is prov-
ing extremely profitable; but the underwriters are
notcomplaining of the inactivity of the Spaniards, lest
they should suddenly bestir themselves and capture
a few American war-risk protected merchantmen.

Bank of Commerce changes., The Canadian
Rank of Commerce is about to open an office at Van-
couver, B.C.. and has appointed Mr. H. H. Morris,
Manager. This gentleman at present controls the
Darrie branch.  Mr. . T. Grasett, Manager at Water-
loo, Ontario, succeeds Mr. H. H. Morris, at Barrie,
Mr. A. W. Roberts, accountant at Montreal, has been
appointed Manager at Waterloo, Ont., to succeed
Mr. Grasett, Mr. F. L. Crawford, discount clerk at
the Montreal office, has heen appointed accountant,
to succeed Mr. Roberts,

English Insurance — Mr. George, jeweller, of the
Strand, effected an insurance with the Goldsmith and
General Burglary Insurance Company against the
risks of burglary and housebreaking, the policy pro-
tecting him against theft following upon actual for-
cible and violent entry upon his premises.  One
morning the porter, who was taking down the shut-
ters, left the door unfastened, and some person or per-
sons entered the shop and stole £839 worth of jew-
cllery.  The plaintiff claimed, in the Queen’s Bench
Division on Friday, that this loss was covered by his
policy, but the company denied this, and said there
had been no actual forcible entry upon the premises,
The Court held that Mr, George was entitled to re-
cover, and gave judgment for him for £839, with costs,

A lie is the utterance of something contrary to
the inward sense of the mind, something intended to
mislead and deceive our fellow?men. “Lying lips
are an abomination to the Lord; but they that deal
truly are his delight.”  Now let us digest the follow-
ing letter, and also recall the numerous leading ar-
ticles and editorial comments on the supposed views
of Prince Bismark:

Berlin, June 2-~Count Rantzau, son-in-law of
P'rince Bismarck, has authorized me to use the fol-
lowing unequivocal denial of the statement attributed
to the Prince. From it both the remarks and views
contained in the alleged interview with the former
Chancellor will be found to be absolutely baseless :
"My father-in-law has not seen any journalist what-
ever for months past.  Neither has he spoken to any-
body about the SpanishAmerican war.”

(Signed), “RANTZAU.”
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The British American of New York will apply
for admission to the states of Connecticut and P'enn-
sylvania,

Canada Fire Underwriters Association. The
usual quarterly meeting of the above Association was
held m Montreal, on the 8th instant.

Another Fire has occurred in the Montreal Al-

batoirs, particulars of which are given elsewhere. It
1s not to be wondered at if the hre offices hesitate
about agam accepting this risk. No msurance on
Eastern Abattoir fire,

Canada North West Land ompany sales for
May were given out to-day, 15,315 acres for 82,502,
as against 3,327 acres for $19,227 for May, 1897; 10r
the five months ending May 3ist, 29,200 acres for
F158,0035, as against 12,751 acres for $00,855 last year

“If a war revenue hill may be saddled with an
nexation, the attitude of the Bryanites in trying to
saddle it with only the comage of a flat seigniorage
and $150,000,000 of paper promises 1o pay becomes
mild by comparison,” the Pittsburgh Lispatch (Rep.)
says.  “Why may not they load it with the full free.
silver proposition ¥ \Why may not any other Senator
with any job of his own impose it on the war-revenue
bill and threaten to obstruct the bill to death unless his
j"" also 1s swallowed 7

An open confession. The N. \ Review, in re
ferring to corruption and misrule as the cause of
Spain’s trouble, mdulges in a little self-examination
as follows:-~The fact cannot be concealed that the
forces of decay which have ruined Spain have a dan
Rerous vitality in our own political methods.  The
boss system, sustained be bands of political mercen
aries, is a corrupting element among  ourselves
against which the forces of reform contend with but
indifferent success. The patriotism of the people
at large has shown its ability to stand the severest
tests, but of the patriotism whose essence is an abso-
lutely disinterested devotion to the good of the coun
try, there is distressingly little among the men who
are most active and successful in our politics.  We
are on the eve of a considerable expansion of the
administrative machinery of our government, an ex
pansion which will have to take
mstitutions and foreign to all the precedents of our
history.  If it is to he accomplished on the old lines
of the system of partisan rewards and punishments,
nothing [but utter failure can be predicted for it
The guiding motives of American public life must
reach a new level of elevation if this Republic is to
acquit itself creditably in the new tasks that are he-
ing set for it.  The adaptability of democracy to mect
trying conditions is likely to be severely tested in the
near future.  The value of all that we have done and
are doing to increase the respect of the world for a
Rovernment by the people may be seriously impaire]
if this latest ordeal finds us unable to realize the na
ture of the obligations which it imposes on us, A
great deal that is petty, factious and parochial in our
politics will have to be laid aside if the country is to
fill with acceptance the role which events are prepar
ing for it. Nor is it less essential that the purely
mercenary hasis of much of the 1

activity of our poli-
tical parties should he superseded by something more
worthy of one of the

greatest of the powers of the
world, if, hetween the mission of our people and the
method of fulfilling it the contrast is to bhe at all
satisfactory

a form new to our

G
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The Industrial Mutual Accident of Boston, ha
re-insured its business with the Equitabl, Acciden
Association of that city and has retired.

The Attorney - General of Ohio .-
the laws
ship

- er ; ruled tha
of Ohio prohibit the insurance i partner

property in mutual fire insurance Collipanies,

Judge Russell in Special Term . |,

Stpreme
Court of the State of New York, has handed down
his decision in the case of the People’s |1, Lloyds
(Edward V. Loew and sixteen others. The g,
fendants were adjudged to be unlawfully {1 ansacting
a business of fire insurance in the State of \ey York
as the “People’s Fire Lloyds.” The case hgs been

i the courts for nearly three years, and concerng he
tween thirty and forty similar Organizations mos
vitally,

The twenty-eighth annual report of 1 Kane.
msurance department consisting of over $0.000 words
is the most effusive example of egoism an/ cgotism
which has so far appeared in the way of an insyrane,
teport this vear, and shows that even an ins

TRanNce re
port can he made breezy if the compiler of it he of 5

merry heart.  Mr. McNall is an insuranc, [shmag|
His hand is against every insurance man's e b
out right and left. He ridicules the insuri press

he ridicules Daniel Webster Wilder, he
Metropolitan, the Mutnal Life, the Travelers, i
storms at the Fast and all its works, and fclicitates
himself that he has not to report to anv Fastern com
pany or any insurance journal, V

Employers Liability

1 ’
aAbuses the

in Italy. \\1|

may b

called the Emplovers' Liability Act of Italy has jus
become law,  The liability of emplovers i labour 1
their emplovees, is very clearly defined.  The act 1

quires that every cmployer of Tabour shall at his oun
cost provide for his workmen, compensation jor all
accidents, the consequence of which last
five days. I there shall result from the ac.
ablement of a complete and permanent 1.1
compensation shall be an amount equal to five
the man’s yearly wages, but in any case not less than
$600, and this amount is, as a rule, to be in
a life annuity for his benefit.
For permanent partial disability the compiensation
I8 to be an amount equivalent to five times the differ
ence between the man's previous annual wages, and
the wages he may carn after the accident. | .r tem
porary complete disability a daily sum equal 1o one
hali” of the man's previous average daily irnings
pavable from the expiration of five days from the dat
of accident until the entire disappearance of the disa
bility.  For temporary partial disability one half of
the difference between the man’s previons

re
ire,

times

ested i

arnings
and his carnings after the accident, so far as <uch i
mmution of earnings may he caused by disability

the sum being pavable from the expiration of five days

from date of the accident until the entire disappearance

of the <lisal)ilit)'.
In case of fatal

X accident the compensation <all be
five: times the annual wages of the dece and
shall he paid to his legal representatives ¢ em
plover, as in all cases of accident, to defray (1 cost of
first aid, including doctor's fees and medicin Any
agreement which s in its nature an attempt - evade
wholly, or in part the lability of an emplover .+ com-
pensation under the law s declared to be of 1one
tect.  Legal proceedings for the recovery com-
pensation must be taken within one year aiter the

accident,
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A first and final dividend of 25 per cent., has
been adindged by the Supreme Court of Massachu-
setts ¢ mants of the World Accident Insurance
Comba i Boston, Mass.

Mr. Seneca Jones of Hamilton, Ont., has been
v the Boston Fire Marshal's department

for the purpose of getting an isight into the methods
of Fire Marshal Whitcomb and his office.  The Can
adian Board of Fire Underwriters have for long beer.
meiderme the advisability of creating  the office
of Fire Marshal, the efficacy of which, under the
direction o a competent official, cannot be doubted

The Superintendent of Insurance for the State
i Micwonrt in his annual report points out the neces-
ity fire warden or fire marshal for the State,
e recommends that the office be created by the
legislat and the officer be placed under the juris
diction the insurance department.  He declares
hat m=nrance men without exception desire the of
fice created, as mcendiary fires are on the increase,
and that o live official, armed with authority to ex
amine porsons and papers is an absolute necessity to
the public safety

e
WEDDING BELLS.

Oy saturday afternoon last, the church of the Ad
cent. \Westmount, was the scene of a very pretty wed-
he occasion was the marriage of Mr. Pem-
Smith, (Inspector for Province of Quebec
lun Fire and Life Insurance Co.), to Miss
Durnford, daughter of Mr. George D.
Purntord, Westmount,  The Chronicle wishes Mr
and Mre Smith happiness and prosperity.

(w1 line

Obituarp,

DEATH OF MR. FRANCIS M. COTTON.

e Prancis M. Cotton, Manager of the Bank of

Montreal ar Halifax, died somewhat suddenly on
Saturday, the g4th oinst.  Although only forty-eight
cars of age, Mr. Cotton had been a Branch manager
for twenty vears, his full term of service covering the

period of thirty-one years,  Of a gentle and
disposition, Mr. Cotton was held in affec-
citeem by a large cirele of friends, and the

Xpr s of regret at his untimely removal from
| will be genuine and heartfelt.  To bank
everywhere who had the pleasure of know-
mg the deceased, he was always charming because of
ple. natural, engaging manner. By the death
tton, the Bank of Montreal loses a faithiul

and hundreds of men throughout Canada,
will in for a good and kindly-hearted friend and,
o quote from a Halifax letter reporting Mr. Cotton’s
deat will miss his quiet humour and affectionate

lowship very much.”

|

|
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E. A. Shanklin who represented the London Fire
Office in Chicago, has organized the Citizens Insur-
ance Company of Chicago, upon an old charter, and
Las opened offices in the Fort Dearborn building,
Chicago.  The London Fire is in course of with-
drawal from the United States.

PERSONAL.

Mg. J. B. Laibraw, Manager of the Norwich Union, favored
TuE CHRONICLE with a call, yesterday. He states that business
generally, is good in Toronto at present.

Mgr. Tuos. Dow, formerly of the Manchester Fire office, has
been appointed by the Directors of the National Assurance Co.,
of Ireland, Resident Secretary of their Glasgow branch.

Stk ApoLPHE CHAPLEAU.—We regret to learn that Sir
Adolphe’s condition is considered serious. FEverything that
medical skill can do is being done by Doctors Roddick and
Wilkins.

Mg. A. W. ROBERTS, 0 well known and much respected by
Montreal business men as accountant in the Canadian Bank of
Commerce, has been promoted by the Head Office to the posi
tion of Manager at their Waterloo, Out. branch.

Avother very popular gentleman who receives well merited
promotion in the above bank is Mr. F. L. Crawford, distin-
guished for his courtesy to the bank’s clients. He will succeed
Mr. A. W. Roberts as accountant at Montreal.’

We understand that Colonel Jeffrey Burland, has left town
for the Adirondacks, where he will spend two or three weeks
recruiting his health. We hope to see this well known and
popular gentleman, in his usual good health at an early date.

We extend our congratulations to Mr. G. G. Burnett, the
popular agent of the Ocean Accident at Toronto, and son of
Mr. G. F. Burnett of same Co, Montreal, on his approaching
marriage to Miss Helen Ferguson, the handsome anl accom-
plisked daugliter of the Hon. Mr. Justice Ferguson, Toronto.

CANADIAN FIREUNDERWRITERS' ASSOCIATION; —=We noticed the
following gentlemen were in Montreal during the week to attend
the quarterly meeting of above asscciation : Messrs, ' H. Sime,
British American; J. J. Kenny, Western; H. M. Blackburn,
Sun Fire; J. G. Thompson, Lancashire Fire; | B. Laidlaw,
Norwich Union ; J. 1. Boomer, Manchester Fire; W. A. Wright,
London & Lancashire Fire ; and P McCollum.

Me. C. D. HANSON :—The many friends of this well-known
fire adjuster will be glad to learn that when a representative of
Tre CHRONICLE called to see him, recently. he was more than
pleased to find Mr. Hanson able to be out of bed, although he
had been under the painfal necessity of undergoing a second
operation. The resident surgeon informs us that Mr. Hanson
will probably be well enough to leave the hospital in the course
of a week. Mr. Hanson states that the managers of the differ-
ent Fire Insurance companies together with some of the officials
had been very kind and attentive in calling to see him from
time to time since his sad accident.

ON Friday afternoon the stafl of the Guardian Fire and Life
Assurance Company assembled in the office of the manager,
Mr. E. P, Heaton, for the purpose of congratulating Mr. Pem-
berton Smith, Inspector for the Province of (Juebec, on the oc-
casion of his marriage to Miss Durnford, of Westmount, which
took place on Friday afternoon in the Church of the Advent. In
a few well-chosen words Mr. Heaton paid great tribute to Mr,
Smith's worth and ability, and on behalf of the staff presented
him with a very handsome casket of cutlery and silverware,
along with an illuminated address, signed by all the members
of the staff. Mr Smith, though taken completely by surprise,
replied, thanking the staff for their kindness, and hoped that the
happy relations which now exist would coutinue on for years
to come.
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Correspondence,

We do not hold ourselves responsible for views expressed by Correspoudents

The prospects of two Harvests.—Prosperous farmers.
~Prosperous community.—The redistribution of
Dead Letters.—Improved facilities required.—
The Island Ferries.—Some supplementary re-
marks and explanations,

Dear Editor:—In these days of “leafy June,” the
fruit grower, the agriculturist and the farmer, look
about them with vision sharpened by long practice
and experience, and so make a rcamnm'hlc estimate or
forecast, of the probable yield of their several har-
vests.  These prospects throughout the country, judg-
g from what 1 have seen and heard are most_en-
couraging, as regards both the orchard and the field.
Whilst the market prices of to-day, may not rule so
high in the harvest time, still there is almost a cer-
tainty that prices will be much higher than last year.
What are the prospects for a good harvest for the
Fire Underwriters 7 1 consider them excellent. It
is always noticeable, that the prosperity of the coun-
try and generally successful business operations, tend
to reduce the fire loss. We are now experiencing
some of the “better times” in Canada and acee rdingly
a brightening up of things, fire, insurance wise, makes
it reasonably safe to play the role of prophet, and
prophesy good results, better perhaps than the aver-
age, for 1808 The Harvest Home for the insurance
men dates, however, from 31st December; the danger
of their crops overheating is passed over by that
date. Though the increase in the volume of pre-
miums just at present may not represent much advant-
age, the reduced loss ratio is just as good a thing 1o
('Iljn_\',

L - -

Having lately some conversation with a friend, who
represents the Confederation Life Association, in a
district where there are many farmers; he said that
the marked favorable change for the better in his life
business, during the past few months, was very gra-
tifying.  He further said that he had this spring been
able to write up risks that had been promised him
for a long time, but were not completed for lack of
means on the part of his farmer-clients. When the
farmers and agriculturists: the producing community,
do well, we all benefit,  The Loan Companies have
reason to be thankful for the higher prices now pre-
vailing for field produce Many a mortgage has been
lifted, and much back interest paid in to the ease and
comfort of both borrower and lender.  Coming back
to our own doors, we are thankful that we have here
m Toronto improved business prospects.  The city
people are relieved to know that the tax rate for the
vear has been fixed at 7 mills.  We feared a higher
rate.

- - *

It is stated that as many as 60,000 dead letters are
posted in Toronto vearly, Tt i< the present custom
for these, together with all of their class throughout
the Dominion, to be sent to Ottawa for inspection,
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and return to the senders. The proposition 1o haye
other and more convenient centres provided as well
as Ottawa, to which these unlucky missives might e
sent for treatment is a good one, and should find favor
with all classes. To send these letters all the way
trom Atlantic and Pacific coast towns to Ottawa, to
be returned perhaps in most cases to the same Cities,
whence they came, is unbusiness-like and unwieldy,
mvolving a needless waste of time and often serous
convenmence to persons. It is to be hoped the Pog
Master General will established such relici stations,
. * *

I have been informed that my reference to the pub-
lished remarks in one of our daily papers in connec.
tion with the Island Ferry Service; also m OWn re-
marks thereupon have given offence to the manage-
ment of the Toronto Ferry Company, as being un-
fair and incorrect. 1 would here say that my own
statements did not refer or apply to this year, hut 1o
previous years, to which only my experience and ob-
servation up to date of writing, applies. My desire
was to draw the attention of all interested to the
charges made in the Daily Press in the hope that
at the very commencement of what promises al-
ready to be an unusually lively season, the in reased
volume of traffic might be safeguarded in every pos.
sible way and surely the Ferry people have every reg.
son to desire this themselves, seeing that any accident
especially one of an avoidable kind, might greatly
mjure their business.  That [ wrote without any
feeling other than that of a cautionary nature, s, |
think obvious. T have too much regard for the pros.
perity and well-doing of all business enterprises in
Toronto, besides the natural loyalty of a good citi.
zen, to injure, or seem to defame, the good standing
of any. I have no doubt the notice taken of these
matters will be productive of good, (at least of no
h.'n_rnn. and that our Island Ferries will he managed
this, and future scasons, with safety to the pullic and
satisfactory results to the proprietors,

Yours Ariel,

Toronto, 6th June, 1808,
——— ..
INTERNATIONAL REGISTRY CO
To the Editor of Tue CHRONICLE :—
Sir—Regarding the International Registry Co, |
am pleased to state that it is the largest concern of
its Kind in Canada. Its entry into Canada has heen
and is a success. It has complied with the provincial
laws, and paid all taxes, and 1 am in a position to
know that all claims arising have been promptly paid.
Yours truly,
G. F. Burxer
Director for Canada of the International Regisiry Co
—————

LONDON LETTER.

) 25th May, 188
Financial,
A general buoyancy characterises the markets a

the present moment, and business in most stock is
very plentiful.  TIn the Foreign market where a lot
of interest, of course, centres, Brazillians are the
leading feature. A syvndicate of well-known financiers
have this stock in hand, and are guarantecing the
pavment of coupons, Spanish Fours and Tialians,
are in a strengthened position, and Chinese honds
exhibit a market improvement,

I . Lafs (o0 d
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Mr. Chamberlain’s speech at Birmingham,'aher
e disturbed the press of the whole continent,
Jken the markets of some of the best securities
considerably, is being relegated to the pedestal for
past sensations and consols are looking up agam.
focular brokers, the men who are putting in spare
time piaying cricket on the floor of the House, say
that the speech was only a smart government move
to depress consuls in order that !he_ l‘us‘t Ulhcc_lmght
pick them up cheaply for the Savings' Bank invest-

having
and sh

ments.
* % %

Another of the reports of an imminent settlement of
the rate war sent Grand Trunk advancing and Cana-
dian Pacitics are distinetly in favour again.

* X %

Although most students of Argentine bonds de-
clare them a good purchase now, there does not
appear to be any haste on the part of people to in-
vest in them. Probably the frequent bellicose tone
taken by the Chilian press, which leads to reports of
impending hostilities between Chili and her sister
state on the other side of the Andes, has a lot to do
with this.  The outbreak of war is, however, im-
probable.

* * *

Our financial classic, “Fenn on the Funds,” appears
this week mits sixteenth edition. It gives the world's
National Debts, as $30,605,000,000, which is an in-
crease since 1882 of $3,635,000,000. In cases where
the figures have had to be estimated, the totals are be-
lieved to be right within a quarter per cent. France
has the biggest national debt in the world, it being
§0,120,000,000. This is more than the combined debts
of the United Kingdom, and all the colonies and de-
pendencies that make up the British Empire, which
aggregation of nations is in debt to the tune of $5,-
303000000, Russia has perhaps the smallest debt
m Furope when her vast resources are taken into
account, and poor Italy the most crushing.  Outside
Europe. the $1,000,000,000 debt of the United States
bds fair to be rapidly augmented.  Brazil and Argen-
tima have debts of about half this amount, as also has
progressive: Japan. - Apart from the statistical portion
;h. reds alarge amount of interesting matter for bond
*I;“-]v‘\]liltr]\iu'.i:l\‘llllj:-‘(‘l(:l]“;'(’.)!c:t):::lf VIthat (lcfaulti!u: states
s hitherto b gt (:'“.t\\\l;lll.l.n(-ll’('.])rl“.\slllr(‘ than

ase.  Messrs. S, I, Van Ass
and Herbert H. Bassett, the editors, are to be con
gratulated upon the excellence of their work.

* x »

In‘).nvl. 1l agents and company promoters under a
cond cluster pretty thickly about our law courts now,
..'n.l messicurs of the legal fraternity are doing a good
f.'|m\lg \I\:m them. One case, in example, occupied
]\'&Tl a ling counsel for nearly three weeks. What
tistressed shareholders will get back out of the money
\ ~\m|-b;‘\l,\l_']l-l\_|’ﬂ‘rtc(l with is a very (!oul_)lful point.
i, g”: (ra}‘l‘un of the Acts of Parliament, re-
I g ot stock: companies is wanted, and every
uron view of the increasing roguery, the need be-
tomes more urgent, ’

The
state of

they so |

* % x

Bottomley  companies proceedings are in a
uspended animation.
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The much-talked-about Hydraulic Jointing Com-
pany is out and wants $0,000,000 in $5 shares. The
company is to acquire the valuable jointing-patent
rights for England, France and Belgium, and 1s go-
ing to pay the patentee-vendor $35,125,000 for them.

* * *

To-day is Derby Day and it will be a slack day on

change. The London broker, living in that whirl
of excitement and delirium that accompanies the
rapid making or breaking of fortunes, is almost boy-
ish in his delight for fun, and even horseplay.  On
days like these, he does the Derby race and on other
days, he plays leap-frog with his colleagues.

Insurance.

The highly complicated nature of international ai-
fairs has had a particularly enlivening effect upon
marine and kindred insurance.  The speceches of
Salisbury and Chamberlain have made the ground
more delicate and consequently the rates have gone
up all the way round. The risk of hostilities be-
tween England and France is reckoned more immin-
ent and rates have doubled, trebled and even quad-
rupled.  London underwriters are to pay out for the
loss of the “Orpington” in the Bay of Biscay. It
went down with a full cargo of Roumanian wheat,
and whilst it was doing a bad thing for the “Roony,”
it was doing a good thing for the bread speculator,
The “Benholm” sunk by collision near Anglesea, and
covered in London and Liverpool, is another of the
week's catastrophes,

* *

Sighing for fresh worlds to conquer, the Farmers'
Landowners’, and Mercantile Insurance Association,
have come to London. Hudson Greaves, late of the
ill-fated Empress, is installed as Metropolitan chief.

* * *

The U. S. Equitable is exhaustless in its advertising
ingenuity.  Its new illustration in our newspapers
represents a view of Niagara, and is labelled: " The
U. S. Equitable, like Niagara, is exhaustless in
strength.,”  The block is not up to much, but the
tout ensemble, gets there all the same.

. * *

The placing of surplus lines often demands the at-
tention of insurance managers and amongst the of-
fices taking these re-insurances, the Magdeburg ap-
pears very prominently. A comparative schedule is-
sued with the present report tells of a good develop-
ment on this company’s business, the 1844 income
of $65,500 having advanced by 1897 to $3.708,915. A
substantial reserve, and a net profit of $330,000 are
amongst the notes of the report and the ratio of ex-
penses is closed in at 20.7 per cent.

* . +

The flood of new policies, highly decorated with
options and other attractive bait, still proceeds apace,
The American offices which have planted the banner
of their hard-won success, upon our walls, were ever
to the fore in these things, and home offices have fol-
lowed the alluring lead quickly enough. The Hand-
in-Hand Life has a policy well-qualified by options,
which is called the “£100 a year policy.” If you are
40 you pay a yearly premium of $200 for which upon
your death $5,000 is paid to your beneficiary in ten
yearly instalments.  Should you live to the happy

old age of 65 you will yourself get $500 a vear as
long as you carry on the business of being alive.
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ON THE FLOOR OF THE STOCK EXCHANGE

Wednesday, p.m., 8th June, 1808
[he vpward movement of prices announced in our
last week's 1ssue, has been sustained.  To-day nearly
A1 stocks <how an improvement in value.  There are
wveral forees aiding the bull movement and but one
adverse power and that is the Spanish-American war,
It is true that so far the results of the operations of
the war wve likelihood of a cessation of hostilities,
at no very distant time 5 but the prudent operator
knows very well that while war exists no man may
afely fortell its chances—and a serious disaster to

\merican arms might cause a temporary, but serious
fall in the stock market,  Both here and in New
York, the trading continues to be principally in pro-
fessional hands,

The strength of the local market has been greatly
Jssisted by the reduction of the price of bank loans
to 4 1-2 per Some of our Stock Exchange
firms have borrowed money in New York on time at
and large amounts have been placed here
also on time at 4 per cent. These facts are sui-
ficient proof of our repeated statement that there was

no fair reason for the late contraction of loans
"

cent

3 per cent

here.

War Fagle Mining Stock has been the feature of
and sold up to 2 o1-100 for the $1 share.
It is sanl that the treasury stock is all sold and that
the price will go much higher.

+ * *

the week

Canadian Pacific responds but slowly to the wishes
of its friends, and has very gradually risen to 86 1-2,

Ihere has been large taking in of profits in this stock
both here and m London.
+ * *
Duluth, South Shore & Atlantic shows improved
carning~. and at last shares the general prosperity of
the carrving trade.  The price, however, has not

changed

* % %

People’s Heat & Light Co. stock has risen five

points on reports of the good condition of the com-
"-”'1'. )
* * *

Montreal Gas Co. was strong on a very favourable

contract for coal.
k%
Wil the general market has been essentially bull
sl rcacnions have been caused by rather determined

selling

n the part of houses, whose clients are taking

profits and there is a prudent feeling among dealers,
that il not be wise to load up with stocks in view
ob the summer holidays now near at hand.
- * *
Money s abundant at 4 per cent. to 4 1-2 per cent,
* * *
Bant of England rate 3

per cent.
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100 “ e 1590 45 Royal Electric ..., 155
60 Richelien.......... 100'; 23 llom Coal pfd . ||u}{
25 Dom.Coal........ 225§ 25 o no)
1250 War Eagle........ 190 1000 \\m Eagle........ 199%

2 Mcrchunu Ihnk m‘)( 40 Hochelaga Bank... 157
52 170 'UESD N

1 lhnk of Monlrcal .o 241 - !':,,l,.:m'anl‘,"“{,l, .

3 National Bank. .96 75 Pacific veeen. 86
25 llochelaga Bank.... 157 L4

AFTERNOON BOARD,

100 Bank of Commerce,
000 Patific. o cosnseis 3
500 il eeen i ceee 287
10 “ ceees 8512 275 Toronto Street...., o8
450  “  iiiieneeeee. 85K | 10 " o o8y
7 Bell Telephone.... 169 § Richelieu. .. 1004
80 Halifax Tram...... 129 200 Duluth....... N 3
500 War Eagle. . 1903 25 Heat & Light...... 35
105 Montreal Gas...... 189 25 Lod W e 36
25 Moutreal Street.... 2504 | 25 " “oaiiees 368
135 “ € ieee 387 20 Royal Electric..... 154
50 " “ ... 25708 (135 Dominion Coal pe’.. 1115
25 “ “ L.ve 2575 | 18 Dominion Cotton, ., 90
150 New Mout. Stre:t.. 254 2850 War Eagle........ 200
25 “ “ . 254% 5 DBank of Montreal,., 2414
25 Toronto Stree', .... o8} | 5 E.T. Baonk........ 155
75 “ o T 989‘/ 25 Meichants’ Rank | 170
100 i Yo 98K AFTERNOON BOARD,
FRIDAY, 3kp JUNE, 125 Momrul Street.... 256%
MORNING BOARD, 200 L T
500 Pacific......o.oo. 85% | 25 Ihhl’u Tram .,.., 128
300 - | 35 Gas ......... ... 188
¥25 %  iiesessnees 85)4 100 Pacific..
ug Monueal Street.... 257 | 200 ‘
New Mont. “lreel . 254 | 25 -
50 Montreal Gas...... 189 | 25 “
25 Halifax Tram...... 129% | 50 Royal hlcclnc.

25 - 4 e | 50 Toronto Street, .
75 Toronto Street..... 98 | 100 “ 8
150 Dominion Coal pfl.. 109% 75 Heuwt & ngh( .
50 Richelieu.......... 100} | 100 " >
3000 War Eagle....... . 102% | s0 Dom, Coal.......,
3 Bank of Montreal... 241 | s0 Dom. Coal pd,,
50 Bank of Commerce, 1384 | |75 “ 8 e uz,',
20 Jacques Cartier Bk, to1 | @ U e 154
AFTERNOON BOARD, | 10 Dominion Cotton... go
75 Mu.\lrell Street ... % | s()oo Wa Eagle........ 200
25 “ o, 57 | 50 Merchants’ Bank. . 170
55 Nzw Mont, Slrc 4. 284 § Bank of Muulrcul 241
50 Halifax Tram...... 129'; | $3,000 Dom. Coal bds. .. 1064
100 Pacific....... 85's | WEDNESDAY, 8tu JUNF,
10 kuc‘l:clwu o . 100 MORNING BOARD,
g;’ Cable. ..~ 10000 ::") 1500 Pacific, ........... 86%
50 Toronto Street.... . 74 ::,i “ o &i‘
100 Dominion Coal pld. 109} 40 Mg 8614
;z l\:;):wéwnltm' 100 Montreal Street. ... 25514
B T e e Ol
MONDAY, 611t JUNE. 80 Koyal Electric. ... 154
MORNING BOARD, 48 Gasicvoe s vee 18
150 |’lc‘tﬁC. eee s 8538 6 Telegraph,., 180
150 U T 854 8 Bell lekphoue.... 1”71
75 Momml bmet w2574 75 Dom. Coal........ 24
4 “  ees 257X | 50 Richelieu........., 102
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MONTREAL STOCK EXCHANGE SALES.—Continuad,

1023 | $3,000 Inter, Coal bds, ., 100

25 Richelieu, .
1o2)3  $2,000 Col. Cotton bds.. g5

25 ol .

50 “ eses sess 103 6 Merchants’ Bank... 170
75  Toronto Street..... o8 4 Bank of Commerce. 135%
175 " % eeee 98K 25 Halifax Tram...... 128
5 . g ‘v 98 AFTERNOON BOARD

25 “ “ e OBY b
450 il . . 981, 78 Pacific............ 852
50 Heat & Light, 40 25  Merchants' Pank. .. 169
100 " e 4! 55 Montreal Street ... 257
100 b Lo Qs 40 40 Royal Electric..... 153
3c0 Duluth........ 3 Bank of Montreal,.. 240

2

100 War Eagle........ 201 1050 War Eagle........ 200%

$6,000 Dom, Coal bds.., 106) 4300 *“ ¢ .., ..., 200
B

The net earnings of the Grand Trunk, Canadian

Pacific, Montreal and Toronto Street railways up to

a recent date in this year, compared with the corres-

ponding period for 1897, were as follows:—

G. T. R, 1808, 1897, Increase,
January....oo .., $1,907,332  $1,639,614 $267,718
February..... T 1,674,453 1,522,246 152,209
March., ... ...... 2048970 1803279 245,601
T A 1,918,447 n??‘\.ﬂgo 141,597
BN 5% 000000 un . 429,774 388,483 41,201

4. . 475.501 393,802 81,589
2., 449,483 409,845 3,638
$eeconscncinnsonene 586,132 582,672 3,460

Total.... coooe $9,400182  $8,516,701 $973.501

C.P R. 1898, 1897, Increase,
January i eie .. $1,608,000  $1,333,000 $ 365,000
Febraary.... . 1,488,000 1,271,000 217,000
March..... 2,050,000 1,509,000 541,000

ciesees 1,925,000 1,601,000 324,000

. 507,000 425.9¢0 82,000

501,000 440,000 55,000

511,000 460,000 42,000

710,000 608 000 102,000

Total.... ...... $9,390,000 $7,662,000 $1,728,000
MONTREAL STREET Ry, 1897, 1896, Increase,
October . , ox $116,293 $100,110 $7,183
November...... 110,930 100 819 10,111
December, .. LR B 103,116 10,013

1808, 1897,

January ... 110,141 99,621 10,520
February, 102,625 89,952 12,674
March ..., 114,678 99,442 15,236
April ... ..... 110,819 103,046 773
BB o o0vu0ivonss sunnie sasa 123,508 116,337 YA

Totaloreeeveos $902,123 $821,442  $80,681

Average Daily earnings. ..., $3.912 $3.38 £332

TORONTO STREET RY, 1808, 1897, Increase,
$86,562 $74,545 $12,007

F:,‘u; bg;;q 12,658

92,31 78,891 13,427

86,898 73,756 13,142

19,773 17,201 2,512

20,043 17,367 2,076

20,178 17,871 2,307

32,308 432 3,876

$440,482 8377867 §62,615

—_————
PROVINCE OF QUEBEC.
DEPARTMENT OF LANDS, FORESTS AND FISHERIES,
WOODS AND POKESTS,
QUEBREC, Tth May, 1x0s

Notioo is hereby given that, conformably 1o sections 1534, 1508 ane 1886 of

ihe eonsolinated statutes of the provinee of Quebec, the thnber limits here

inafter ntoned, at their estimated area, more or loas, and in their pre

sent state, will be offored for sale at public auction in the Department of

Lands, Foreats and Fishories, in this city, on TUESDA Y the 16th day of
AUGUST ment, st FLEVEN o'clock A M

Upper Ottaswcar - Wloek A, range 6, ) N No 1,25 m; iSNo,

“m. § N No

LBm; SN2 Bm INNoS,Sm, §SNod, 2 m N Nod, I 8
Nod. 2m NNobs Bwm  §SNos2m INNoG o m ISNo6 2 m
Block A range 5, 4N Noa 25w NNodoim s
CBm; | NNob& Zm, S Noa Smi S Ne6, B )
No2 ®m

Block A rauge 4, N Nol, 2m ; S Not
L8 m; §NNos n;iSNo3 B m 12NN
IINNoS, Bm; 128 Nos, Bm; 128 Nos, &

SNod, 8w

FINANCE CHRONICLE,
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No6,25m; 12N No7,25m; 128 No, 7, Bm; 12N S %mia
No & 25m. %
Block A, range 8 : 128 No12,25m ; 12N No 12,2%m
Block A, range 2 ; 12N No 12, % m
Ottawa River,~No 98,50 m ; No 99, 50 m
583, 15m ; No, 684, 321 2m; Noss 2 m ;
608, 26 m ; No6m, 11 m,
La Peche River.—~No 524,11 12 m : No 525, 1612 m
Lower Ottawa.—River Rouge South L, 43 m ; rivier
Branch No 7,31 1-2m ; river du Lievre, N E Branch »

No 10050,

Nemiskachingue, 25 m ; river Rouge, south M 42 m i river Lievre, X ¢
Branch No3 50 m ; No 4,50m; No 5,50 m ; No6. 46 1, Township Weg
worth, No 3, 5 »

Saint Maurice—~River Saint Maurice, No 10, E47 w1 © 11+ Trenche Noy
W24 river Trenche No2, W 50 m ; river Trenche N E 40w ; river
Matawin, No 10, 4% m ; Rear river dua Milien, 29 m.

Manouan A 8, 50 m; Rear Manouan A S 40 Rear Ver
milion 7 N, 10 m; Kear Vermilion B N 4 Seint

A
Maurice 14 West, 4 . Hear

Mauriee 13 West, 25 m ; Rear Saint
Saint Maurice ¢, 25 i Rear Saint Maurice D, 42 Rear Saigt
Maurice E, 80 m ; Rear Flamand 1 North, 26m; Rear | mand 2 Nogh

W0 m ; Rear Manouan 2 South, 44w ; Saint Maurice 15 W .. om; My
Ouan 3 North, 35 m ; Rear Manouan 2 North, 80 m ; Rear M o uan 4 Nos,

50 m ; Manouan 8 South, 56 m ; Ma an 9 South, 85 m . 1o Manouap (
North, 50 m ; Rear Manouan D North. 50 m ; Saint Mauri . | West,
Salut Maurice 14 West, 5 m; Pierriche | Eust, 3 Bostonnay
Island, 10 m ; Bostonnas 4 North, i+ Bostonuais 1 Sontl my Bes
tonnals 2 South, 50 m ; Bostonnais 3 South, 50 m : Bost s Fast halt 3
North, 25 m ; Bostonnais 3 North, 5 m ; Croche 2 West, Rear Chocke
4 Easy, 50 m ; Rear Croche A, 40 m ; Rear Croche B, 50 w
Montmagny—~Townships Rolette and Roux, Moose River 1 townshil
Lafontaine, 17) m ; township Roux, 71 m township Mailloos, 19 v

Township Talon 3] m.
Granville—Rlack River, No 47, 33 15 m ; Township Armand  Noz

m; Nod13m; Nod 18 m | towy hip Escourt, No 3, s 451

Parke, No2, 9m ; township Parke, No 3, 20 m.
Matapedia—Township Awantjish, No 2, 18§ m ; Rear river Motis oast, 8

ship Ashburton, 3§

township

m
Rimouski East- Township St Denis, 14 m ; township MoNider N

m township MeNider, No 4,7 1-2m ; township Matane No o«
Rimouski- West—Township Duquesne, No 3, 8 m; township 1, juesne N

4.13m ; Rimouski river, centre east, 10 m 3 Rimouski, river west 3
m ; Lake Temiscouata, drd range ; block 1, 26 m ; block 2 X block 4,8
m ; Rear Rimouski River, No 2, west, 18 m ; township Macres 7
Gaspe- West—Township Duchesnay, 70 m ; township (hiis 512w
township Tourelle, 84 m
Gaspe- East—Township Rameau, No 2,21 m
Ronaventure- West—Little River, North Branch, No I, & m: River
Nouvelle, No 2, 80 m ; Meadow Brook (Patapedia river m; River
Patapedia, No 1 East 28 m | Tom Ferguson Brook, 33m; Il Brook, %
m ; Red Pine and Chamberlain Brooks, 38 m
BLonaventure- East - River Bonaventure No 3,80 m
Saint Charles—144 South, 20 m ; 11, West, 20 m ; 143, 181
Lake St, John West—River Peribonea, No 125, 40 m, Kiver Poribones
No 127, 80 m
Livirs Norti oF LAKE St .Joux
Ist range: No L 4lm; Nod 20 1-M4m ; Nob, 2604 m ; 20l range N
m; NoS 3212 m; No6, 3tm; No¥ Ism
NolL,1Tm; No2 1814 m ; No 5 3m Nol®
No& 14 34m; No9 2614 m,
iguenay —Township Arnanlt, 30 m ; River Malbade ; No 4, Not
27 m ; River Amedee, 40 m ; River a la Chasse aux Anglais, 34 Saint Law
rence West 30 m ; River Mistassini ot Sheldrake No 1 m | ¢ St Nicho
las, 30 m ; Riveran Boulean, No 1,32 m ;No2, 20m ; No3, 26 N W 5m
No 5, %0m; No6,29m; River Tortue, No LMm; No 2 I"m. No3 &
m; Nod,30m; NoS 34m: No 6, 20 m; River St John, “o 1. 3 n + No
2,24m ; Nod, 23m ; Sm; Nob, 20m . No m: N
S 12m; River 8t ast Branch, No 1, 22 Fohn, Kast
Branch, No 2, 18m ; River St Jo! East Branch ) Saimon
River, No 1, 34 m ; River Chambers, No 1, 44 m ; River No LK
bm; No2F,%m; NotE 3m; Not E,50m; N N
Waim . NoitWwom Nod, W m,
Conditions of Sale,
Nolimit will be adjudged st less than the minimum prie 1 by the
department
The lmits will be adjudged to the highest bidder on PAy e f the pur
chase price in cash or by cheque accepted by a duly ineor | bank
Falling payment, they will be immediately ro-offered for sale
The annual ground rent of three dollars per mile, with fire fax s al
payable mmediately
slons

Those timber limits, when adjudged, will be subject to the |
All thnber regulations new in foree or which may be enseted b

Ariment

Plans of limits offered for sale are opened for Inspec inthe
of Lands, Forests and Fisheries, fn this city, and at the offie » Crows
lands and timber agents in the different agencies in which said = ois are
situated, up to the day of the sale,

N.B —No account for publieation of this notice will be recogn if such
publication has not been expressly authorized by the departme |

S, N PARENT
reries.

Commissioner of Lands, Forests and |
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ANNUAL

. OF

MEETING

ONTARIO MUTUAL LIFE.

aual Meeting of the Ontario Mutual Life
pany was held in the Town Hall, Waterloo,
Ihursday, May 20th, 1898, The attendance,
was representative, and much enthusiasm

\

Llent, Mr. Robert Melvin, Guelph, occupied the

i the platiorm the following directors were

laylor, Hoskin, Bruce, Britton, Fisken,
somerville and Fair,

Lo Mr. E. P, Clement, seconded by Mr. Geo
M. W. H. Riddell, Secretary oi the Com
Secretary of the meeting. The minutes of

il Meeting were formally taken as read and

it then called upon the Secretary to read the

DIRECTORS' REPORT.

Directors respectiully submit the following as then
the year ending Dec, Jist, 4897:

t met you, 1t has been oy musfortune to lose

services ot our President, the late 1. E. Bow

s one ot the tounders of the Company, its hirst

lent up to the time of s death.  rulogy ol

ary, as he long held positions of honor

crvedly commanded the universal respect

cw lnm for sterhng honesty and integrity, tor

lus dealings with his tellow=men, and for

tv. He will be missed at the Board, over

tions he so ably and so long presided.  Mr
ppomted director m his place

wed to mform you that the business of the

been of the most gratifying character in every

it we still continue our liberal scale of distri

plus to our policy holders, notwithstanding the

ng of the rate of interest, and consequently les

power ol money.

Wl amount of policies issued dur
AT was 2,020 am'ting to.. .. 3,070.900.00
wons dechned 9o, am’ting to.. 122,500.00
INCOME.s oo 4 o5 o 03 o5 @ 4,107,035
Investments. . 17587325
819,980 50
Ve ad es wn se ax an aw ee oo STE540801
t of msurance in force.. . 21487181 38
cet labilities on insurance in force
to Government requirement, H.M,
our standard, Actuaries’ 4 pc
for death claims. . *e

3:327.780 40
3.480,372.41
120,425 00
40.086.00
07.784.2)
78017
. X 73.076.2)
d to Policy holders. . .. 347.751.75
1897 oE Bh 2w 4s ¥4 135.033.00
Bio vv 42 6o amrhy 01,303.30
JI habilities, our Standard, Ac
B0 OOBbss oo 42 0% 2% e ba ms 231,417.05
Standard, HM. 4 1-2 per cent..  300,000.00
I for money was not active during the year
of the Company have been fully invested, but
ver rate of interest

The interest on our investments has been well met, and
the amount of overdue and accrued interest is much less
than for many years.

The collapse of several of the larger Assessment Com
panies, and a I\:l'llllg ol uncertanty towards some others,
nave had the eftect of directing the attention of many of the
better class of assurers to Companies whose business 1s
based on level premiums and ample reserves.  With other
old Line Companies we have been benefited by increased
business, and hope to benefit to a much larger extent in the
near future,

Financial Statements prepared and certified to by your
\uditors are herewith submitted for your consideration, also
Certificate of Executive Committee on Mortgages and other
sceurities of the Company. .

You will be called upon to elect four directors in the place
of B. M. Britton, Q.C., Geo. A, Somerville, F. C. Bruce
and ). Kerr Fisken, all of whom are eligible for re-clection.

On behalf of the Board

R. MELVIN, President
Waterloo, May 20th, 1808.

THE PRESIDENT'S ADDRESS.

In moving the adoption oi the Report the President said,
I am sure you will, with me, deeply regret the death of our
late President,  As was expressed in the address to his
family, the Board feel that as individuals they have lost a
valued friend and wise counsellor, and we know that with
us you hghly appreciated his steriing honesty and integnity,
and the taithiumess with which he discharged the duties
ol President for so many years,

The business of the past year has been in every way of
the most satisfactory character; indeed it has been one ol
the best years, if not the best, in the history of the Com-
pany, both with regard to the amount of business done and
the character and quality of that business, enabling us to
distribute to the policy-holders the large sum of $73.6760.29,
an increase of nearly $2000 over the previous year, and
considerably over double the amount paid in 1887, $34,840.
You will see by the report that the net result of the year's
business, with regard to new business taken and business re
vived, we have added to the amaount of insurance i force
in December, 1806, the sum of $1,485.719. It might be in
teresting to see how we compare with other Companies
in the amount and quality of our business, We accepted
assurance for $3,070000, and added to our previous amount
$1,485.719

The 15 Canadian Companies added to their insurance in
force, December, 1896, $13.623.000 of which sum The On
tario contributed over 10 per cent.  So that it will be appar
ent to you that we have more than held our own in the
struggle for business in Canada, and that the Canadian
Companies are yearly absorbing more and more of the
life assurance business of the Dominion, a result that must
be gratifying to all Canadians

Our income has kept pace with the increase of our busi-
ness and shows an increase over last year of $50.577.006, and
our total assets show an increase over last year's of $336,
4u7.32, amounting to $3.741,40501.  Ten years ago they were
$1.080.448. an increase since 1887 of $2651.057. 1f we were
to adoot the principle of many Corporations or Companies
of adding to our assets the increased value of our deben
tures aver the amount we paid for them, amounting to $56.-
o8z, our assets and surplus would both be increased by that
amount: but we have not in any case taken these securities
in account at a larger sum than we paid for them.
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Our Reserve s caleulated on the Actuaries’ Table, the
highest assumed rate of mortality, and all our business new
and old 15 on a 4 per cent. basis, and has been for several
years  Some of the Companies still base their reserves on
the Government standard H.M. 4 1-2 per cent, while the
majonity of them have adopted a lower rate of interest for
new busimess only, sull retaining the Government standard
for their old business

I'he death rate is a certain and fixed quantity, while the
rate of interest or value of money 1s very unstable, but al
ways with a downward tendency.” So whatever we myy do
with regard to profits, surplus, ete, we are bound to make
ample provision for payment to the utmost farthing of our
obhigations.  In making these remarks [ do not wish to he
understood as meaning that the time has arrived to change
our basis of Reserve, but if the time should come when "
may become necessary, that The Ontario, as on former oe
casions will be one of the first to adopt a sull
standard of safety

It s ur;cllf)lng indeed to observe the very upreat decrease
in lapses and surrender values. This has been the weak
spot an all hife assurance Companies for many years, but let
us hope the very marked improvement this year may con
tinue, and that not only we, but all other Companies may
share in a like improvement

In conclusion—1 have endeavored to show you that as
compared with 1806 we added largely to our msurance in
lorce and as compared with 1887 we nearly doubled the
amount of msurance on our books; that as compared with
the past or any other year our lapses are very much less,
our remstatements  me our total income much greater,
and that we paid more surplus last year than in any pre
vious year; that as compared with 1887 we paid more than
double, that we added largely to our Reserve and to_our
surplus, that our death rate ‘was less, and that up to the
first of May in the present year our new business is greater
by $101,000 than for the same time last year, and our death
rate up to May 1st is not greater than for the correspond-
mg period of last year. Therefore have we not reason to
hope, with the active and carnest co opegation of our policy
holders, Board, Agents and staff, in all legitimate and hon

Cstways, to anticipate for 1898 as great, or even greater pros
perity than we had in 187 ?

higher

VICE-PRESIDENT'S ADDRESS.

Mr. Alired Hoskin, Q.C., second VicePresident of the
Company, said in seconding the adoption of the Report
I must be permitted 1o add a few words to what has been
sind i regard to our late President.  In his death the Com
pany not only sustained a great loss, but the Board was de-
prived of a tnend. Mr. Bowman was an all-round man ,
he was not only careful and solid, but had a clear ming
and foresight. His judgment in the investment of our funde
was sound, and he was always alive to the advancement o
the msurance part of the business. The agents and i
connected with the business, cannot but admit that he was
ever ready to listen, and, after consideration, to adopt sug
gestions made in the interests of the Company. He earned
s rest, and 1 feel warranted in saying that we all miss_hig
I desire to add a few words as to the position of the
imvestment part of our business.  Although we are an in
sirance company, and every effort should be made to push
and enlarge that portion of the business, vet the stability of
that depends upon the security of the mvestments—without
the latter the former would be in peril, and the agents would
find a difficulty 1in securing insurances if the assets of the
Company were doubtful.  In 1897 the igvested funds of the
Company amounted to $3.484.781. The care of such alarge
sum entails considerable labor and anxiety upon those who
have charge of the same, for upon the earning power of
this sum depends largely the profits we have to divide. It
be obtained are steadily falling, and in addition the difficult
18 almost unnecessary for me to remark that the rates to
tes ol hn-hnp; nmvestments are mcereasing Com ||:||I|l~ are
sometimes made hy policy-holders that their profits are not
increasing fast enough, but if they thought for a moment
they must conclude that, as profits are less in every kind
of business and in loan companies, the profits from the in
vestment of assurance comparies must be similarly affected
“I find that in 1806, our average rate of interest on our in
vested assets was 5.62 per cent. and in 1807, 513 per cert
This to a great extent arises from our having to reduce the
tate, in many instances, from 6 to § 1-2 per cent. In com-
parison with other companies of about our size, I find that
during the vears 1806 and 1807 the net rate of interest earned
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by them was respectively only 4.44 & 434 492 &

465, 43
& 403 per cent.; so you will see that our show

+ by com
panson, 1s a good one.  Agents very naturally (. to gt
as much remuneration as possible, but they shouid have re
ward to the decreasing earmings of all Compan:. and gl

that very lew concerns can stand an mcreasing
npon a decreasing earning power, )
“1 find that, as compared with other Canadian

xpenditure

Ompanies,
our anvestments (except in two companies) upon mon
wages are larger and (except on one instance) our Invest
ments on debentures are greater, comprisng aliony 75 per
cent. of our total funds mvested. Our remain g invest

ments consist almost of loans on the security of oyr policss
and real estate,

“L might state for the information of the pol y-holders,
that once a year a committee of the Board nhandles every
mortgage and debenture, and ascertains the position of cach
mortgage account, and where thought necessary gives 1y
stractions for their being looked after.”

ASSESSMENT COMPANIES.

Mr. B. M. Britton, Q.C, M.P, Kingston, referred 1o
the harmony that existed at the Annual Meeting oi the Com.
pany, and the enthusism mamifested in its proceedings from
year to year.  He was pleased to note the steady growth of
the Company, and the satisfactory results achicyed for its
pohcy holders.  He contrasted the advantages which policy
holders enioved in a well managed Legal Reserve Ly
Company hike The Ontario Mutual Life as compared with
certihcate holders in any kind of Assessment Companmes,
which, as well said by the Superintendent of Insurance for
the Domimon, “were an experiment” and that what has
Just taken place in the case of the Massachusctts Benefit
Assessment  Association exemplified in a striking manner
what may be expected in the case of all similar Associg
tons.” At best insurance in such Societies can be con
sidered only as temporary. He believed that the time was
rapidly approaching when many of the Assessment Com
panies must necessarily go to the wall.  Certificate holders
must, if such Associations do not wholly collapse, “either
drov out or pay very largely increased premiums and that
too at a time when by reason of impaired health, or for
other causes it may be impossible to obtain insurance else-
where”

No Company can stand forever, humanly speaking, un
less the premiums charged are sufficient to cover the nsk
of dying and the expenses of conducting the  husiness
I'ublic opinion at the present time is much more ¢, 1ghtened
on this subject than formerly, in proof of which he nstanced
the discussions which have recently taken place n Parli
ament on the subject of Life Insurance in general and As
sessment Insurance in  particular. The hali-heartedness
with which Legislators approached the subject in the past
has been supplanted by a sincere desire to understand the
needs of the insuring public, and to safeguard their inter
ests by legislation of a practical character, which while
tostering ail wgwumate life insurance, will make it impossible

for counterfeit insurance to obtain a lasting foothold
Canada

OTHER BUSINESS.

Hearty votes of thanks were accorded to the President,
Vice-Presidents and  Directors for carefully looking after
the Company's affairs, and to the Manager, Secretary, Ae-
tuary, Officers and Agents for faithfully discharying their
respective duties during the past year,

Regret was very generally expressed at the absence of the
Manager from this meeting owing to severe illness, from
the effects of which he 'as not yet recovered, and a reso
lution conveying the sympathy of the meeting wi- passed,
and expressing the hope that his health may soon be
restored

On Motion of Mr. J. L. Troy, Dr. Webb, Medical Diree
tor, and Mr. George Wegenast, Actuary, were appointed
scrutineers for the election of four Directors. The ballot:
ng which followed resulted in the re-election o Messrs
B M. Britton, ?(‘. M.P. Francis C. Bruce, W holese
Sced Merchant, Hamilton, Kerr Fiskin, B.A.. Toronto,
and Geo. A, Somerville, Manager of The Huron & Erne
Loan and Savings Com ny, ramdon.

On Motion Messrs. J. M. Scully and Geo. David.on were
reavpointed Auditors for the present year.

The Directors met subsequently and re-elected Mr Robt
Melvin, President: Mr. C. M. Taylor, First Vice. I'resident:
and Mr. Alfred Hoskin, Q.C.. Second Vice-Pre.ident of
the Company for the ensuing year.
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L MEETING OF SHAREHOLDERS, HELp Monpay,
611. JUNE, 1898,

AN

of the eighticth annual general meeting of the share

Proceedings
(Quebee Bank, held in the banking house, Quebec, on

holders of the
Monday, 6th June, 1848

Present —Messr. John Breakey, J. T. Ross, G. Lemoine, W. A
Marsh, I, Johnsten, Major Jas. Morgan, D. Smith, Thos. Norris.
Rotent Brodie, Capt. WL H, Carter, Wm. Tofield, E. H. Taylor, E.
F. Wurtele, 1. Budden, John Shaw, Thos. Piddington, Dr. A. G-
Belleau, 1. 11. Geggie, W. Brodie, Hon. F. E. Gilman, W, Suther-
Jand, Geo. Tanguay, R. F. Cream, and others,

On motion of Mr. J. T. Ross, seconded by Mr. G, Lemoine, the
chair was taken by Mr. John Breakey and Mr. T. C. Coffin was re-
quested to act as secretary of the meeting.

The chatrman read the report of the directors, and Mr. McDougall,
the general manager, read the statement of the affairs of the bank as
on the 14th of May, 18g8,

Report of the Directors of the Quebec Bank to the *hareholders at
thir Aumwal Genmeral Mecting, held at the Banking House,
(Ouebec, om the 6tk Jume, 1898,

The directors heg to present to the shareholders the eightieth anmual

report of the affairs of the bank, showing the result of the business for
the fiscal year ended the 14th May, 18¢8

PROFIT AND LOSS,

Balance of Profit and Loss Account,15th
May, 1897, 00000 covasne sBRB 600 ER 060
Profits for the year endcd 14th May,
1 295, afier deducting charges of
management and making provision for
tad and doubtful debts $ 212,074 90

Dividend 3 per cent. paid Ist Decem-

vee. § 60660 14

$ 272,735 04

ber, 1897..0000 100 soe sases sensss® 75,000 00
Dividend 3 per cent. payable 1st June,
BB aiane saneiesesanvanes  T8/000-00
Transf rred 1o Rest Account...... 50.000 00
—_— 200,000 00
Palance of Profit and Loss carried forward,........$ 72,7350 04

Ihe net result of the business for the year just completed 1s slightly
smaller than for the year before, although this result has been obtained
by the employment of a larger average amount of money.

I'he rate of interest earned on security loans in the fore part of the
year was not so good as it is now, and the advantage secured by the
reduction of the rate allowed to depositors did not become altogether
eflective 1111 the year was well advanced.

I directors have, however, been enabled to make a further in-
crease 10 the rest by adding thereto the sum of fifiy thousand dollars,

}h has been our m sfortune this year to lose the services of Mr. S, J.
Shaw, Mr G. R, Renfrew and Mr. W. J. Withall, by whose death the
beard has been deprived of three members who were at once good
fends and wise advisers.
. Having ac'ed together in harmony during a number of years, and
baving been, all of them, equally inspired by a stiong sense of duty to
the Lank, their respective services were made more effective to pro
mole its interests by the perfect understanding that existed between
them . i

I'he office of vice-president, so worthily filled by Mr. Witha!l for
twenty eight years, is now occupied by Mr. John Ross, and
the vacancy rru'lal by the death of Mr. Shaw was filled by the nomina«
tion of Mr, Vesey Boswell, There are still two vacancies on the

beard remaining to be provided for at this meeting.
Al of which 1s respectfally submitted.

JOHN BREAKEY,

NCE CHRONICLE.

GENERAL STATEMENT, rqrn MAY, 1898,

Liabilities.
Capital Stock . $2,500,000 00
o8 .o $ 650,000 00
Reserved
tors, and for Rebate of Interest
on Current Bills discounted ...... 123,345 10

Balance of profits carried forward, .. 12,730 04

$346,080 11

Unclaimed Dividends...oo.oooevaes 1,094 14
Half-yearly Dividend No. 152, pay-
able 1st June, 1898..... Go 1e0E0s 75,000 00
—_— 9224174,29

$957,944 00
1,679,391 15
5,744,462 92

Notes in circulation , ..oes covsvaes
Deposits not bearing interest
Deposits bearing interest .....o ..us
Balance due to other Banks in Can-

ada..... IO TR YT YT T, 53,628 07
e R 365,426 14
$11,787,600 43
Assels.
Specie coocreiiiniinn srsenceseee $ 181,828 39
Dominion Notes. . cuvvue vonssnanns 632,122 00
Balances due by agents in Foreign
CoUnTieS . cce vovs sasssns seane 33,626 63
Balances due by agents in Great
Britain..oooe s o000 sssnscne 35,367 70
Notes of and Cheques on other Banks 237,427 98

Deposit with the Dominion Govern=
ment to secure Bank note circula-
(117 T )
Bonds and Securities. ..
Call Loans on Bonds and Stocks.

50,000 000
775,206 49
1,155,264 57
—— e $3,003,842 76
$71,7%0 00
8,330,065 68
11,632 91

Time L-ans on Bonds and Stocks..
Notes and Bills Discounted Current.
Overdue debts,.coeee covane cosnnns
Real Estate other than Bank Premi-
ses and Mortgages on Real Estate.

122,773 77

Bank Premises and Furniture ......
$11,787,600 43
THOMAS McDOUGALL,
QUEBEC BANK, General Manager,

Quebec, 14th May, 1898,

The General manager commented upon the iems composing
the statement, on which the following resolutions were passed :—
Moved by Mr, John Breakey, seconded by Mr, W. A, Marsh, that
the report and itatements now read be adopted and published fir the
information of the shareholders. —Carried.

Moved by the Hon. F. E. Gilman, seconded by Mr. P. Johnston,
that the thanks of this meeting be given to the President, vice President
and Directors for their valuable services during the past year. —Carried

To which the Chairman made reply :

Moved by Mr. D. Smith, ucon(red by Mr. Wm, Tofield, that the
thanks of this meeting be given to the General Manager, Inspector,
Managers and other officers of the Bank for the efficient manner in
which they have discharged their tuties, —Curried.

The General Manager replied thereto and said that the work of the
several offices of the Bank is cartied on effectively and with economy.

Moved by Mr. Thos. Norris, seconded by Major James Morgan,
that Mr. {nhn Shaw and Mr. E. H. Taylor be appointed Scrutineers
of the ballot, and the ballot box be now opened and remain open till
4.30 o'clock of this day, for the election of Directors, and that if five
minutes elapse without a vote being cast, the Scratineers be empow -
ered to close the ballot box. —Carried.

The Scrutineers subsequently reported as the result of the ballot,
that the following gentlemen were elected Directors for the ensuing
year, viz :—Messrs. John Rreakey, J. T. Ross, Gaspard Lemoine, W,

A. Marsh, Vesey Boswell, F. Billingsley and C. R. Whitehead,

Moved by Mr. G. Lemoine, seconded by Mr, W. A. Marsh, that the
thanks of this meeting are hereby tendered to the Scrutineers for their
services.—Carried,

The chairman having vacated the chi
Brodie, seconded by Major Jas. Morgan,
ing be given to Mr. John Breakey for his services
Carried.

The Directors give notice of the

air, it was moved by Mr. R,
that the thanks of this meet-
in the chair,—

ir intention to ask the shareholders
at the next annual meeting to changs the date of the general annual
meeting from the first Monday to the sccond Monday of June in each

President,

year, T. C. CorFrin,
Secretary.




THE ELRVEN 11 ANNUAL MRETING of the Sharcholders of the
Bank of Montreal was held in the Board Room at 1 o'clock
on the h inst,

Fhere were present Hon George A Drummond, Vice-
President; Messrs, Heetor Mac kenzie, Hugh McLennan, W
W Ogilvie, W, ¢ McDonald, A. T Paterson, G. F, (
smith, M. Burke, Henry Mason, John Crawlord, W. )

Buchanan, ¥ S, Lyman, Q. C, G A Green, John Morrison,
James Shearer, )P cott, Richard White, James Wilson,
James Tasker, A, T. Faylor, M. S Foley, B. A Boas, H
Morton, and F. T Judah, Q C

On motion of Mr. John Crawford, Hon. George A, Drum
mond, Vice-President, was unanimously voted to the chair,
in the absence of the President, The Right Hon. | rd
Strathcona and Mount Royal

On the motion of Mr.” Hector Mackenzie, seconded by
Mr. F.T. Judah, Q.C., it was agreed:—"That the following
gentlemen be appomnted to act as scrutineers:—Messrs, I+
S Lyman, QC, and W J. Buchanan, and that Mr James
Aird be the secretary of this meeting ™

THE REPORT.

The report of the Directors to the Sharcholders at their
Roth annual general meeting, read by Mr. Clouston,
General Manager, as follows

The Directors have pleasure in presenting the 8oth Annual
Report showing the result of the Bank's business of the
year ended joth April, 1808
Balance of Profit and Joth

Apnil, 187, . Cae e e s wa . L8 RB6,000.08
Profits for the year ended Joth April, 1808, after

deducting charges of management, and making

full provision for all bad and doubtful debts 1,205, 300 00

was

Account,

Loss

Dividend 5 per cem pard 1st Decem

ber, 1897 oL $600.000
Dividend 5 per cent, pavable 1st June,

INON OO0, 000

1200000 O

Balance of Profit and Loss \ccount carried

forward . 8 05221007

Since the last annual meeting of the Shareholders a
branch of the Bank has been opened at Lethbridge, N W T
and a sub-agency to the Toronto branch has been opened
mopromises on Yonge street in the ety of Toronto

All the offices of the Bank. including the head office, have
heen mspected during the past year

STRATHCONA AND MOUNT ROYAL.

President

Rank of Montreal Head Office, 6th June, 1RgR
GENERAL STATEMENT. joth APRIL, 18R
Liabilities
Capital Stock sy ¥ o5 $1.2,000,000 00

Rest $ 0,.000.000.00

Balance of Profits carried forward us2.21007

$ 65221007

Unclaimed Dividends A 2,042 01
Halt.yearly Dividend pavahle st
Tune, 1808 000,000 00

Notes of the Bank in circulation. . $ 5,563,000 00

Deposists not bearimg mterest. . 11,878 202 07
Dieposits bearing interest 2R.730.301 21
Ralances due 1o other Banke n
Canada Rgo1 R,
40,100,045 10
$€5.714,°07 18
\ssets
Go'd and Silver Coin Current £ 2550000 12
Government Demand Notes RN o2

Denos't with Dominion
Government required

INSURANCE & FINANCE CHRONICLE,

[ though it remains to be seen what effect

| Current Loans and Dis-

June 1o, 188

ANK OF l\/IONTREAL.

by Act of Parliament

lor security ot general

bank note arcuiation
Due by Agencies ol

this vank and other

Banks . roregn

Lountries. . .. .. ..$9,405,000.02
Due by Agencies ot

this pank and other

Banks in Gt. Britan 5204,174.43

205,000,000

— 14,000,840 45
Dominion and Provincial Govern-
ment Securities, . .. ., ., .., .. 503.905.48
United States Railway Bonds.. .. 3.484,040.00)
Notes and Cheques of other Banks 1,301,78; 4
——$25.70,3, 80 &8
Bank Premises at Montreal and
Branches .. ., § hé 00 nd 00,000 0y

counts (rebate inter-
st reserved),
other Securitie
OO i vi os s $30.318,507 53
Debts Secured by mortgages or
nl'l('r\\lw., * e 0% AT e A% a6
Overdue debts not specially  se-
cured provided for). .,

50,01285

(loss

39-440.427 0
$35,744,797 18

E. S. CLOUSTON
General

Joth April, 188
THE GENERAL MANAGER.

Manager

Bank of Montreal, Montreal,

Mr. Clouston said:—There are only a few items i
Statement this year which call for special explanation
our labilities there is an increase in the circulatio
000,000, caused partly by increased expenditure in 1
building, the influx nto the Yukon district, and partly by
the general expansion in business. Our deposits 1ve ip.
creased §600,000. Without explanation this would 1. how
their true condition. 1 referred last year to 4 large in
crease over the previous year, and stated that, in my
it lacked permanency. W have probably had wirl
from us $3,000,000 of special deposits of large amoun:
they have been replaced by deposits of smaller sum
the public of a more permanent, and therefore, mo
factory character. In our assets, the funds readily
have been reduced $R00,000, from $26,545.256 to $.: - 3.8,
chiefly in our Dominion and Provincial ‘securitic- T'he
.lm-nm!ti have increased $£2.600.000. partly from the ceneral
expansion in business and partly from “special operation
which will probably be closed out in the next few 1 nihe
The overdue debts show a reduction of $00.000. O
fits for the year, as shown in the statement, are &
ereater, derived chiefly from the enhanced valye of
in the European markets: and it is a curious conditig of

our
In
f &1

road

pinion
rawn
and

satis

.«,"(‘

affairs that at one period of the year we were re. ing
more for short loans in Germany than could have leen
obtained here in Montreal. In London the bank raie 4
vanced to 2 -2 per cent. on the 23rd September. : er
cent. on the 14th October, 4 per cent. on the 7th \,ri!
\\'v("rc it remained till 26th May .

Up to the time that war seemed inevitable, the r.1 7.
all money in the United States ruled low, and eyver hen
It only advanced to firmness for a short time, as th I
halances established in Europe by the immense hal,
trade in its favor, pr(‘\'rlllﬂl any great stringency s

worth while noting the figures of this balance of tral
the 30th April the balance of trade for ten months in it
of the United States amounted to the enormous < of
~514,000.000, whereas in no previous full fiscal year ts
history had they attained $300.000000. At present the <.
for call money in the United States is merely non ooyl
the repleni-! g

of the coffers of the treasury, drained by the exper ]
the War, will have on the market
With reference to trade conditions in Canada, it i« i

ficult to estimate the great boon the enhanced valy

e ———
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“on to this country. It has enabled the farmers

gram L mortgage indebtedness, and it has increased
';' i g power, stimulating trade in all directions,
their 1 s

freight to the railways, their traffic returns
The prophets who last year were

OWIE go o gains c ]

het at the low price of grain had come to stay.
i t |4t they have mistaken their vocation, The ex
e Caons and eggs is steadily increasing I'he

hecse, unfortunately, has been in excess of the
| prices are unsatisfactory, but it is hoped that.

tion of strikes and the increase in field work
I there may be an improvement.  The demand
lise and manufactures of all sorts is very satis
tor . the Territories, ranchers have received highly
‘ prices for cattle and horses, and, with addi
ct« opening up in the mining districts, they
have reason to feel hopeful.  In British Columbia
I o a great impetus to trade, by the migration to
1 e of the Yukon, and in the Kootenay, mines
Iy passing from the chrysalis and chromo stage
levelopment and production. In the Maritime

i" trade has been rather dull, owing to Ill'lll:l'\'~1‘l|
mark ¢ lumber, both in England and the U nited States,
while femand for fish, one of the chief staples of the
Lower Provinees, has been seriously affected by the war

The it feature in the present situation in Canada, is
w of the lumber market, owing to the over
I ondition of the foreign markets and the cessation
i the md in the United States.  Considerable stocks
cere carried over from last year, and T am afraid the year's
ut | i heen sufficiently curtailed.  Locally, however,
the I has been very good.  Generally speaking, busi-
¢ 1 and the ontook promising

In the United States the year commenced with. the same
prot o conditions as in Canada, possibly more strongly
ot I but the war has rather checked some enterprises
pd idietries, but we hope for a short period only

In thie résumé of the husiness of the country T have re
rom statistics, as I consider T am doing all you
I me hy restricting myself to the figures in our

[here 1o one matter T will refer to, The action of the
G ment in taking power to reduce the rate of Govern
“ivmnes Bank deposits this session to 2 1-2 per cent

W viee and business-like one, and should commend it
Ut those who take a business point of view. If there is
ent of a Government which should be con
1 ntirely apart from politics and strictly on business
the Denartment of Finance, and there would have

cxcnse if they continued to pay as much for a
deposat. such as a savings bank deposit is, as for

1w for a long period, particn’arly when ordinary
ties can horrow now at 3 1-2 to 3 3-4 per cent

It it nadered the duty of a Government to furnish a
o deposit for the public than that furnished hy
vaom should never be lost sight of that “ the
safety, the smaller the return for your money:”
sovernment showed a sense of what was due to
( ind to the public, who have to pay for the in-
e nterest, which, after all, benefits only a very small

v of the people. You will notice that I said it was
reht o tike the power, for it is quite possible that before
! rHves tooexercise it, circumstances may render
us to put it into effect. With a war on hand in
wring country, and with the uncertainty as to the
benoat will cease, serious consideration should he
wiven Betore taking any  definite step towards fixing a
oney m the future
re any questions in connection with the husiness
I will he happy to reply to them

THE VICE-PRESIDENT

¢ George A Drommond said:—Tt seems almost
to add anything to the full statements now laid
and the remarks of the General Manager, but,
¢ with precedent, T will ask your attention for
ents - You will, T think. ggree with the Directors
ne the results of the year's business and the posi
bank's affairs as eminently satisfactory
fement in the accounts that “full allowance has been
bad or doubtful debts,” is, in the view of the Dir
v iustified.  The Directors are pleased to express
cmition of the ability and prudence displayed by
ement. and the loyalty and devotion to the inter
fank on the part of the large and increasing

INSURANCE & FINANCE CHRONICLE.
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Early in the past year indications were not wanting that
the country had entered on the loi. g ‘eferred era of better
times. Confidence was returning and (e general anticipa-
tions of improvement were reflected in the great commercial
harometer, the Stock Exchange, by a steady advance i the
value of securities, A rude shock was given when, on the
25th April, 188, war against Spain was proclaimed by the
United States.  Vague expectations had been hazarded that,
mn some way or other, the derangement of affairs in the
neighboring Republic would result in benefit to ourselves.
So far 1 fail to see any. The established channels of trade
and finance in the neighboring States have not been mater
ially affected. We can only express the sincere hope and
desire for the speedy restoration of the blessings of peace.

It is impossible to avoid notimg, with satisfaction, the
growth of a Kindlier feeling towards the Mother Country
among our friends and neighbors.

The general and remarkable advance in the value of most
larm produce is eminently satisfactory.  The farming con-
munity has long suffered from an unnatural depression, and
may be congratulated on the improvement which, to 4 coun
try like ours, exporting a large share of its products, is of
enormous and widespread importance.  Caleulations by ex-
perts go to prove that during the past six months, at the
very least, seven to eight millions of dollars extra has been
realized on cereal deliveries in the advance in vaues, while
since the opening of navigation, the exports of wheat, corn,
rye, peas, oats, buckwheat, barley and flour have nearly
doubled as compared with those of the corresponding pe
riod last year. Cheese has been depressed and unremune
rative in consequence of over production.  Butter and eggs
have been exported in rapidly increasing volumes. and there
seems to be no limit to the possibilities of this trade, due
regard being bad to quality. In general business it is re
ported that there is a marked increase in volume, if not
mn prices, i many departments, such as dry goods, hard
ware, leather, paints and oils, and in many branches of man-
ufacturing industry.

The curtailment of excessive terms of ecredit in many
branches of business, must be regarded as satisfactory, for.
while credit is of the very essence of modern business, 1ou
extended terms are a fruitiul source of mischief both to the
giver and ieceiver. In this connection, the failure record
of the year deserves attention.  The number of failures is
smaller than for a number of years, and the amount in
volved is moderate.

The steamship lines report a large business at fair rates
Ships during the winter from Portland and S. John have
been full, and, since the opening of navigation, inward car
goes have been larger than usual and outward full. The
proposed fast line of Atlantic steamers for passengers and
mails is not yet apparently secured, but as such a line is of
vital importance, not only to the trunk lines of railway,
but to the Dominion, the hope is expressed that it may
speedily be brought to a successful realization

The great lumber interest must be reported in less satis
factory terms. While the cut of logs has been restricted,
and the output of deals will be smaller than for years past,
prices for both have not improved

At the last annual meeting, reference was made to the
menace of the possible adoption of free coinage of silver
by our neighbors: of that we hear little at the moment; hut
it is conceivable that in the grave financial adjustments en
tailed hy the vast expenditures now going on by the United
States, another opportunity may be afforded for the agita
ton of such questions as this.  However, as all these expen
ditures are well within the resources and powers of the
nation, T confidently believe that sound principles of fin-
ance will prevail

In Canada no event has excited more interest than the
gold discoveries in the Yukon, and the rush to that district
The continued progress and extension of mining in British
Columbia i1s a satisfactory circumstance

Projects of railway extension have been mainly directed
to these districts, and the construction of the Crow's Nest
Pass line, by the Canadian Pacific Railway Company, is the
most important work in progress

As a whole then, the symptoms of returning prosperity
are in the ascendant and the sharcholders may rely that the
Bank of Montreal, will bhe prepared to mect increased re
sponsibilities should they arise, and to maintain its position
among the financial institutions of the Dominion

I will move: “That the report of the Directors now read
he '}""'t‘."“ and printed for distribution among the Share
holders.

The motion was seconded by Mr, A, T. Paterson,
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THE DISCUSSION.

Mr. John Morrison, having made a few remarks in refer-
ence to the report, Mr John Crawiord alluded to the fact
that the deposits had increased to the extent of $2,000,000,
or thereabouts.  He wished to know whether the interest on
deposits had been pard up to the 1st June, or had it only
been paid up to the 3oth April.

The General Manager—It has been estimated up to the
Joth Apnil

Mr. Crawiord—1 see that you have reduced your Domin
ton and Provincial Government securities. Were you dis
satisficd with them, or was it to establish a profit, or what
was the object in diminishing the Dominion and Provin-
aal Government securities $800,000 ?

The General Manager—This will nearly always be a flue
tuating amount, as we are dealing i them continually, huy
g and selling. T think since then we have increased the
amount

Mr. Crawford remarked upon the large amount at the cre-
dit of current loans, and expressed a desire to see published,
as was the practice in London, the amount reserved for
rebate on interest, ete. Touching on the bank premises, he
noted that they were placed at the same amount. viz . $oo0, -
c00.  He understood that a considerable amount had heen
expended in building branches in the West, at Vancouver,
Winnipeg and clsewhnere.  He wished to know to what
em the expenditure upon these buildings had been put,
o1 whether at had been paid out of the profits of the Bank

The Charrman—You speak about Bank premises: | think
I may say the General Manager will answer your questions
kenerally but m regard to that pomt, 1 think | can answer
myself. I we kept an account of the expenditure on the
Bank premises, we would have to exert our judgment in
writing off any depreciation, and a host of other things. A«
you are very well aware, whatever you don't see in the
statement is not lost to the Bank. It 'is far better the Bank
premises should remain at a moderate ; nount and not he
added to or balanced every year: in my opinion, it is infinite
ly better in the interests of the Bank

Mr Crawford—You have not said anything about our
highly esteemed though absent President ~ For the last two
years, I think, he has not been here, and T think it would
be in the interests of the Shareholders, and it would prob
ably be your desire to explain to them the present position
of affairs—to give them some antimation as to whether it
is hkely we shall have the honor of his return here as
President or not. 1 am sure there is not a Sharcholder who
would not like to see him back again. Hold the office open
for him as long as you think proper, but | just suggest that
it would be a frankness on the part of the chair to say :
Gentlemen, you need not be astonished that your Presiaent
has not been here, or that you have not heard from him
(-‘u two years 1 think it would be in the interests of the
President himself and T wou'd be delighted to hear vou say
that he was commg back in one, two ar five vears

The Chairman l‘uun'«l very gladly give any nforma
ton on that point, if T possessed it but I don't. "1 have no
knowledge of the intentions of Lord Strathcona, but 1 may
point out to you that he is a4 member of the London Board
and his abilities are at the service of the Bank in all mat
ters, and there are many mportant ones that turn up in
London . <o that he 15 not lost to us

Mr Crawiord—That is quite satisfactory, Mr Chatrman,
and 1 am quite sure that the prestige of his name, whether
he 1s present here i person or at the branch in London. is
of vast importance 1o this Bank

The Chairman—There certamly was
ferring to something of that sort, hut
vertance

Mr Crawford enquired when the proposed revision of
the Banking Act was to take place, and he was informed
by the Chawrman that the present act expired in 1901, so
that the revision would probably be considered in 1000 the
Parhiament after next

Mr. Crawford then asked if

AN omission m not re
1t really was an inad-

there

was any limit to the
amount that the Bank could loan 1o 4 customer
he Chawrman replied that there was no fixed amount

that he knew of

Mr Crawford then procecded ta speak i favor of
rarative columns being published in the annual statement,
alter which the Chatrman said: 1 will ask the General Man
arer 1o reply to anything that happens to oceur to him with
felerence to your enquinies, hat | may remark that 1 have
before me now the annual reports of 4 great number of
tanks, amongst them the largest and most mportant in
Evgland, the Navona! Provincial Bank, and they give no

con

el L o D e i e

——

more informtion in their statements than we give— o 4,

columns—and, with the exception of one bank 11 he De.
minion, no other bank, I think, gives it. I think yoy myg
have forgotten also that a much better thing 1)y that i

given to you every year. A large part of the ronarks just
made by the General Manager, was an explanaton o the
oints wherein the present condition of things 41t red tryy
':N vear’s.  He explained to you how the depooie com
pared, and why they were so and so, on through .y nearly

the whole statement.  As to the mere fact of having parallel
columns, we are all in possession of the annual tatemen
it 1s well-known to everybody: and while it i< concevabl
to a person who knows accurately what took place last yegr
to those who don’t know the parallel columns vight be
of some use; but that is not the body of sharehlders

The Chairman then put the motion for the wdoption of
the report, and it was carried unanimously

VOTES OF THANKS.

Mr. G F. C. Smith, moved—

That the thanks of the meeting be presented to the Pre
sident, Vice-President and Directors for their attention 1o
the interests of the Bank )

This was seconded by Mr. J. Philip Scott, and adopted

Mr. Hugh McLennan moved:—

That the thanks of the meeting be given to the General
Manager, the Inspector, the Managers and other officers
of the Bank for their services during the past vear

In making the motion he, on behalf of the Directors
congratulated the Bank, which had over 500 employves on
the faithful manner in which these employes di-Charged
their duties.  So far, he remarked, as he heard irom thos
having business at the Bank, in no case had he heard any
expression unfavorable to any employe of the Bank i the
discharge of his duties.

Mr. W. W, Ogilvie, seconded the motion, and spoke of
the loyalty of the employes to the institution. They ap
peared to be proud of it.” He had known many in-tances
- which they had been offered double the salary they were
receiving to go elsewhere; but there was something they
valued as much as money, and that was being connected
with the Bank of Montreal. So long as that loyalty prevail
«d among the employes of the Bank, it would e o great
source of strength. (Hear, hear.)

The motion was unanimously concurred in

The General Manager—I have to thank you, on hehalf
of myself and my fellowworkers, for the kind exprecsons
that have fallen from Mr. McLennan and Mr. Ouilve |
have no doubt these expressions will stimulate the <taff 1o
further efforts on behali of the Bank. As to what was said
about the loyalty of our clerks, I can only say that it was
perfectly correct

Mr. B. A Boas moved:—

That the ballot now open for the election of dircctors be
kept open until three o'clock. unless fifteen minute- clapse
without a vote being cast, when it shall be closed 1 until

that time, and for that purpose only, this meeting Le con
tinued.
This was seconded by Mr. A. T Taylor, and unanimonsly

agreed to

Mr. John Crawford moved:—

That the Directors consider favorably the expedioncy of
publishing the comparative columns in the report at the an
nual meetings

Mr. James Wilson
adopted

On the motion of Mr. John Morrison, a hearty «ote of

seconded the motion, whil was

thanks was accorded the Chairman, who acknowledy o the
same
i THE DIRECTORS
The ballot resulted in the election of the followir . wen

tlemen -

R. . Ancrs, Esq.

Hon, G. A, Drummonn,

A. F Garrr, By

E, B. Gerensuierns, Esq,

W, C. MeDoNALD, Esq.

Hucn McLexvan, Esq.

W. W, Ocitvig, Esg

A T, Patrrson, Esq

Kiaut HoN, LorD STRATHCONA AN D MoUNT Rovay, G MG
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EASTERN TOWNSHIPS BANK.

profit and koss Statement for the Vear endiny May 15th, 1898.

Iance at Crelit of Profit and Loss, carried forward from May 15th, 1807..0veeens 21,980 38
Proit of Heal Office and Brasches, afier deducting charges of Management,

A ppropriation towards Pension Fund, Interest due Depositors, and ample

provision for bad and donbtful debts .oy v iviievnrene sovnsnaananns 160,246 12

$185,226 50

DEDUCT
Dividend of 3} per cent., paid 2od Jannary, 1895, ooiiiien i e o0 badd soNd
Divilend of 3} per cent., payable 2ad July, 1898, .0000 vuee T TR s e 621
fonus of '} per cent. to Sharehollers, payable 2nd July, IN88...... . v 7,600 00
[ransterred to Reserve Fund.ceies coseeevesots covsnnrans see. s 50,000 00 162,600 00
Balance carried forward. ... oo voreveessossse coresnsiniane soncs 822,726 50

General Balance Sheet, May 15th. 1898.

LIABILITIES,
Capital paid inseves vovsvevsrnes sivenes $1,500,000 00

Reserve Fund..cooes ciivesvesovasssece e

Profit and Loss Ilnlumn SER RS S0 nee

Dividend No. 77 of 3} per cent,, pu\ll le 2nd .lul) nest vov oo
Bonus of 4 per cent. to Shareholders, payable 2od July next...ooovovianiens connns
Dividends unclmimed.coevoes cons sovens sasessesss sosensvannsss sosasessss sasans 920,908 32

805,924 00

TR0, 881 43

Notes of the Bank in Cirenlation.sesivaieeees
Deposits on Demands coveee varennes

after Notio®ssee soessosnsese 3,604,123 39
Due Banks in the United Kingdom . 10,001 52
Other TAabIIaR i saais asninnenavanessivis 937 21 5,321,767 6l
R7.742.0615 93
—
ASSKETS
SPACIC. sevene cesene s sessese sesee S 008e88 0 hansEs 000 0000 000 00st seseseRt OO o eee LODAGS 4R

95,656 00
45,465 18

294,300 62

Dominion NoteS.eesssese sovessveeae

Bl and Cheques on other Blnhs sonin
[Vie from other Banks in Canada...oo.oo..

oy not in Canada...... ' 282,470 31

Deposit with Dominion Government, Circulation “«'\lvmphnn Fund..... PRE 1,363 05

) . L Debentures..... b SAERER S HIN P 13,000 00
Provincial ~ “ and other Public Securities...... 193,517 65 1,169,761 29
Hank Premises and Bank Furniture..oovoiievannnn. 120,000 00

. 6,324,363 27

65,200 33

irrent Loans, Disconnts and Advances to the Public....oovvves
leal Estate, other than Bank Premises........
Debts wecured by Mortgages...o.oov oot ’ 13,252 73
Loans Overdue, all Loss provided for.. 29,616 06
Other Asoetss sovoce sosssecososons sasosssssrsnsssss 13,462 25 6,452,914 64

L1 742.676 Vi l

WM. FARWELL,
General .'Iran:r_q’r_
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AT 151 8T, James ST, MONTREAL,
R. WILSON SMITH, Proprietor,

Prices for Advertimemepts o9 applicatior,

Town or WesTMOUNT
ProviNce o¥ Quingc,
CANADA.

‘| TENDERS FOR BONDS.

SEALED TENDERS,

addressed to the undersigned and marked ¢ Tenders for Bonds »
will be received at the office of the Corporation of Westmount up to
Monday, June 20th, 1808 for the whole or any portion of $200,000,
being jart of an issue of $350,000, thiee and one half per cent, 40
year Bonds authorized by By-law No. 86 of said Town.
The lowest or any tender not necessarily accepted,
WM. MINTO,
Secretary trea: wrer,

Tenders for §1. John Cify Debeniures.

SEALED TENDERS, marked * Tenders for llchenlulrs," will
be received at the Office of the Chamberlain of the City of Saint John
up to 13th June, 168, for the purchase of Saint John ( ity Debentures
for the whole or any part of the sum of

ONE 1HHUNDRED AND FORTY.-SEVEN THOUSAND
(147,000) DOLL RS,

o be issued in sums of $1,000.00 eac h, under the provisions of Act of
Assembly, s2 Vic,, Cap. 27, Sec. 20, payable in go years, with
nterest at the rate of Four Per Cent per annum, payable half yearly,

The said Debentures are issued by orders from Common Council of
the City of Saint John under authonty of Act of As embly, which
provides for creating necessary Sinking Fund for redemption at
matunty,

The meet expenditures for
Public Services ruch as the extension of Water and Sewerage service

proceeds of said Debentures are to

in several places and districts as adopted by Common Council under
date of 2nd September, 1897, in the sum of £12,000.00. Also the
extension of Water Supply Service on Western S de of the Harbor
and the laying of a new main from Spruce Lake to that part of the
City, on the said Western Side of the Harbor, in the sum of
$115,000 00,

First Interest Coupons payable 15t November, 1898,

If desirable these Debentures may be issued in sums of £500.00
cach

Not bound to accept the highest or any tender.

FRED SANDALL, ¢ hamberlain,

City of St, John, N, B,
Chamberlain's Office, 13th May, 1898,

—

BANK OF NOvA SCOTIA:

INCORPORATED 1832,
Caplital Paldeup ...,
Reserve Fund

sressces . B1LAM000
............. 1,600,000

DIRECTORS

Jonx Dover, - President, JonusN 9, PAvzanr, .y President
JAIRUS Hanr, K B SEriow, CHARLES ARCH g, p
Heap vrrnicg . - HALIFAX, N s, '
H. C. McLrov, - General Manager D Warens, Inspector
BRANCIHES,
“In Nuvln iﬁnlll .l\mhor-t, Annapolis, Bridgetown, Dighy Kentville
Averpool, New Glasgow, 'North Sydney, Oxford, Pioto, ellartos’
Westville, Yarmouth. N i oon, Stellartey
In New Brunswick J‘nm{nmllmn. Chatham, Frederickton Moneton
Newcastle, St John, St. Stephen, St, Andrews, Sussex, | v

dstock
e Edward Island harlottetown and Summerside, 1'as . bise,
In Quebec—Montreal, F, Ko edy, Manager, ;
In Ontario—Tormts, ), Pithiag
In Newfoundiand—8t John's, W
Harbor Grace ~James Tinrie, Ma ger,
In West In:hn-—l(hlﬁuhm Jumnicn, W, P, Hunt, Manager
In U8 —Chieago, 111, Alex, Robertson, Manager, and J. A Meleod
Assistant Manager. Calais, Maine. |

™E EOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES,

n Manager,
E. Stavert, Manageor,

HENRY B. HYDE, President.
J. W. ALEXANDER, V. P,

Assets Dec. 36 18¢7 - - . $230-876.308
Income in 1897 . . . . $48:572:269
Reserve on existing policies,
¢#standards and all other
liabilities - . . . . . 8180333133
Surplus: on 4* standard - $50:543:174
Paid to Policy holders in 1897 $21-106,314

MONTREAL OFFICE : 157 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFIGE : King & Yonge Streets.
C. H. ROBERTS, Cashier.

F J. C. MACKINTOSH
BANKER and BROKER
166 HOLLISASTREET. HALIFAX, N .S,

e e—
Dealer in STOCKS, BONDS and DEBENTURES.
Has choice lots of Provinelal, ¢ ity and County Debenturos

hand and suitable for Trusis, Ingurance | ompanies und private
vestors

Speelalty made of Halifax Eleetrie Tram, People's Heat
Light, Dominion Conl, and Nova Scotin Bank Stocks,

Cable Address
“KINTOSH "

Correspondence Bolicited,

el i
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Maritine Province Branch, UEEN INSURANCE CO. | 8T. JOHN, N.B.
MALIFAX, N.S. ‘ OF AMII“CA | C. E. L. JARVIS,
. " | ASSETS UPWARDS OF $3,000,000 |
CHARLES A. EVANS, | DOMINION DEPOSIT, - 280,000 “ B TR
Resident Secretary. | | _ . |
Chief Office for the Dominlon: . MONTREAL 'I’?LOLT?-
. ¥. DOYLE, - — | MUNTZ & BEATTY,
Asgistant Socretary. | | GEORGE ""”.0.2:'". w. "‘f.':.‘:: N Agents
. S— N
The QUEEN pald $5640,462 for losses by the Conflagration at St. John's, Nfid., 8th July, 1892,
— - - e e .

GUARDIAN THE GOMBIAR 3 o
transacting 8 FIRE Business.

FIRE & LIFE
ASSURANCE COMPANY, LTD. ;

OF LONDON, ENG.

L ] L] (]

Subscribed Capital, - - - - $10,000,000
Pald-Up Caplital, - - - - - 5000 000
Invested Funds Exceed - - - £2.680 000

Established 1821,

E. P. HEATON, - Manager.

Non; Office for Canada
guardian Assurance Building, 181 St. James St.,

MONTREAL.

850 . < . - 1898
'he United States Life Insurance Co.

IN fTHE CITY OF NEW YORK.

All Policies now issued by this Company contain the following clauses:

‘After one year from the date of issue, the liability of the Company under this policy shall not be disputed.’
“This policy contains no restriction whatever uponthe insured, in respect either of travel, residence or occupation.”
All Death Claims paid WITHOUT DISCOUNT as soon as satisfactory proofs have been received.

Active and successful Agents, wishing to represent this € ¥ nll'( te with RICHARD E. COCHRAN,
3d Vice President, at the Home Oftice, 261 Broandway, New York,

OFFICERS: I FINANCE COMMITTEE:
GEORGE . BURFORD, President JEO. G 3 X
GRO. G. WILLIAMS, Viee-Pres D P AT EIGH, 24 Vice-Pres. || OEO: G WILLIAMS, TR . Prest. Chem. Nat. Bank.
WIERLW Iil; D E, COCHRAN, 3d Viee Pres | JOHN J, TUC KER, . . . . . . . . Builder
A LWRIGHT, Seeretary. WM, T, STANDEN. Actus | 4 - . . N
J L KENWAY, Asst \.'"..4,.:'\, ARTHUR ¢, PERRY, ;.'-'-;'.Yr | E- H. PERKINS, Ie, Prest, Importers’ and Traders’ Nat, Rawk
JOHN P. MUNN, Medieal Director, | JAMES R, PLUM . Leather

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED. TeLEPNONE 980,

R. WILSON-SMI'TH

| cunonioi. | 151 St, James Street MONTREAL:

SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN ( OVERNMENT.
Member of the Montreal Stock Exchange.

cue g a o T T i Avios 4 arania Sa.. i s - v aacd e

e o e ————————— —————————

!
z
|
z
|
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INSURANCE N O R T EERE RN |
ravc crs COMPANY Assurance Company of London,
| EsrasLisvap 1836,
OF NOETPONS Sunn, | Capital and Funds, 1895 . . 838,305,000
LIFE AND ACCIDENT INSURANCE |  Revenue . : 5714000
) Dominion Deposit . . . 200,000
PALD-UP CAPITAL, £1,000,000 { CANADIAN BRANCH OFFICK
| 1730 Notre Dame Street, . Montrea),
JAMES G, BATTERSON, President, GEO. ELLIS, Seeretary
FRANK F. PARKINS, Chief Agent

ROBERT W. TYRE, Manager,

Temple Building, - - - = Montreal G. E. MOBERLY, Inspsctor

N ( F
0‘“ o\A 804\(‘:" Y\"b "C
3 COLLEGE GREE
MONTREAL DUBLIN I
M. C. HINSHAW C. CHEVALLIER CRe
Chief Agent,

Manager Secretary

CSTABLISHED ot BAPITAL
(T3 _\\\@Q.q.;u\“a4 98,002,222

Incorporated by Royal Charter and Empowered by Special Act of Parliament,

CANADIAN HEAD OFFICE

BAANzH ON & LANCAS MONTREAL
\) $“ L.TEFE H/'?é’

Assurance Com pany.

EXTRACTS FROM ANNUAL REPORT, 1896 :

New Policies issued, 2742, for .... vese 84,432,140
Premium Income, cone 1,093,203
Total Income, 1,316,333
Added to Funds dunng Yetr xaoe 491,300
Total Funds, .... . sods soee 5,700,205

ESTABLISHED IN CANADA 1863, 1
|
|

WEVAHONIT

sSro‘veES'cS

$3,528,625.
‘SHVHA 8 N) SLASSV N1

LOW RATES. ABSOLUTE .IOURITY-. PROMPT SETTLEMENTS.
B. HAL BROWN, J. L. KERR,

Manager. Assistant Manager.
T ————— “
II ‘e _ANNUAL INCOME, 91,316,333, _ >
D ——

AMCUNT PAID POLICY-HOLDERS IN 8 YKARS.
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‘ ALLI ANCE
Assurance

| Company

Of London, England.
ESTABLISHED 1824
P i T runotiske . CAPITAL, - $25,000,000.
THE RIGHT HON. LORD ROTHSCHILD, Chairman

HEAD OFFICE FOR CANADA
157 ST. JAMES STREET, Montreal.
P, M. WICKHAM. Manager. AFI!D T. BRYERS, Inspector.

CANADIAN BOARD CF DIRECTORS.
HON. J, R, THIBAUDEAU
JONATHAS HODGSON, Esq WM, SMITH, Esq,
)P, DAWES Faq l WM, ¢, MeINTYRE, Exq

Provideq(@avingg ¢ jje
ssumqee @oeie(g

OF NEW YORK.

Epwarno W. ScortPresipenT.
Tue Bess Cmvnu VORPO\_\CV Howere ano Acents.
........ “r CNTLEMEN aﬂ.u wemarive Bos s Commecrionn

".....7‘.‘”. e Taa Seareves Qimena Aarwve

Q. H. MATSON, Ceneral Manager for Canada,
§7 VYounge Street, TORONTO,

ACCIDENT &
CUARANTEE
CORPORATION

OCEAN

(LIMITED.)

LONDON
CAPITAL - $5,000,000

Has decided to issue Policies at spe-
cial rates on persons going to the

KLONDYKE.

OF

APPLY TO

ROLLAMD, LYMAN & BURNETT,

General Managers

MONTREAL

TEMPLE BUILDINC,

6()()

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000

ESTABLISHED 1824,

HEAD OFFICE, MANCHESTER, ENG,
Canadian Branch Head Office, TORONTO

JAMFS BOOMER,
Manager.

R. P. TEMPLETON,
Assistant Manager.

THE

CANADA AGCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 5)°/, OF PAID UP CAPITAL

Above all liabilities inc'uding Capital Stock.

T. H. HUDSON.
,'Illllr'ym r.

R. WILSON:SMITH.

FPresident,

Have you seen the

Latest and Best Folicy ?

UNION
MUTUAL ‘o

or ... ‘ ‘
WEPHERS T L|FE INSURANCE COMPANY

Reliable

Subject to the
INVALUABLE MAINE
NON FORFEITURE LAW

< and containe .

PLANS . . ALl
TONTINE,

ANNUAL DIVIDEND

Agents Always Wanted. PORTLAND, MAINE.

INCORPORATED 1848.

FRED E. RICHARDS, President,
ARTHUR L. BATES, Vice-President,

ADDRESS

HENRI E. MORIN, Chief Agent for Canala,
161 8t, James Btreet, - MONTREAL.

For Agencies in Western Division of Quebee and Eastern Ontaric

WALTER 1. JOSEPH, Manager,
181 Sr. JAmMES ST., - MONTREAL.

), apply to

The Imperial Insurance Company [imitea

ESTABLISHED 1803.
Subscribed Capital, - $6,000,000

Pald-up Capital, - $1,600,000

OF LONDON, ENG.
Assets, - $8,000,00V

Head Office for Canada: Imperial Building, MONTREAL.

C. R. KEARLEY, Resident Manager for Canada.

h : H
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Mead Ofice for

Total Funds m Handover $20,040,000 s S UN LIFE ASSURANCE

162 NOTRE DARE KT G OMPANY .
OF CANADA

Head Ofce, - Moggy

CANADA: Montreal

INOORPORATED BY

ROYAL CHARTER

I'he Sun Life
a very lile
and one th

ot
ANS, extendes

ass. € 1or the full amouy
of policy are among the tem
gusranteed cy
R, MACAL LAY,
Uvesiden,

178
Years Old

E. A, LILLY, Manager ’

A. DEAN, Inspector.

Hom A, W, OGILVIE,
Vice Preadent,
T. B, MACAL LAY,
“cretary
GEO, WILKINS, M.D
Medical Keferey

Upwards
of

Agency Depariment
JAMES €. Toky

Superintenden

Without a Dollar || December 31st, 94 INSURANCE
| December 31st, '
of Inter¢st Overdue. { umm:f:a:..z.ng PI Im N l COMPANY

Of Hartford, Conn,

Without a doliar's worth of Keal Fatate owned in 18%-7-8-9 W-1-23456
(11 yoars),  Such is the record of ESTABLISHED IN 1854

Thg Tgmperance and Gengral Deposited with Canadian Covernment. over $200,000,
LIFE ASSURANCE COMPANY. HEAD OFFICE: 16 Vlace @'Armes Square - MONTREAL

HON. C. W, ROSS, H. SUTHERLAND,

J. W. TATLEY, - Manager for Canada.

FPresident Managing Director,

ST <oy Te Royal=Victoria

R Life Insurance Co.

Keystone Firg Insurance Cp, "eo™: Mowmen.  cop: siomom

Full Deposit in Government Necurities for the Irotection of
OF SAINT JOHN, N.B. Policy Holders made with the Government of Cunada,
NCORPORATED A.D. 1899. Carirac, 8200,000.

DIRECTORS OF THE COMPANY :

Home OMce - Princess Street, Saint John. N.B. JAVES CRATHERN Esg, | T.G. RODDICK, Esq. M.D. M.P.
Hox SIR 0. A CHAPLEAU, K.C. | JOHN CASSILS, Fay
M G REV. R. M. WAKDEN, Db,
OIRECTORS.
TR ANDREW F. GAULT, Esq SAMUEL FINLEY, aq
HON, A F. RANDOLPH, ALFRED MARKHAM, Hox, L.J FORGET, | GASPARD LEMOINE, rsq
2 ” dent Vice- " p JONATHAN HODGS ON, Esq. DAVID MORRICE, 1's
e o woelresdent  Jox JAMES O'BRIEN | HONUBATE, ksq
HON, GEO. A, COX, J. J. KENNY, ROBERT MACKAY, Esq | DAVID BURKE, ks
President Western Ass'ce Co ) (Vice-President W estern Ams'eeo S — ——
ALEXANDEK P, BAKNHILL, FREDERICK J G KNOWLTON OFFICERS CF THE COMPANY :

K. WALKER W. FRINK

President : JAMES CRATHERN,
A GOKDON LEAVITT, Secretary,

Vice Presidents: Hox. SIK J. A_( HAPLEAU & ANDREW F GAULT,
Medical Dir.: T, G, RODDICK, M.
Treas. & Acting see'y : C,J. HODGSON
Gen'l Manager . DAVID BURKE, A1 A PSS

LANCASHIRE

INBURANGE COMPANY OF ENBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000
CANADA BRANCH HEAD OFFICE, TORONTO J. G. THOMPSON, Manases
A.W.GILEN, J. A, FRIGON, I1nspectors.

General Agents for Ontario . The Western Assurance Company
Maicvim Gibbe, Agint, Canada Lite Building, Toronto
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CAPITAL, $200,000
waus.-‘a:: (')?rlecooand Opontln'g Room.'x

181 ST. JAMES ST., MONTREAL. Que.

ot Burglary. Eleetrie Bank, Store and House Protection
‘v‘ ll :?.‘ j\”l:l’m I";uu«'lhll\,hlxln Patrol Service,
oad and liberal, take
he Policies of the Company are br
. one out at once, the cost istrifling, security absolute

frecdom from anxiety great.
e w :nll particulars and rates on application,

CHAS. W. HACAR,

General Manager-

Insurance again
Ele

Telephone 1234. ‘
P. 0. Drawer 2302.

Lauas SEEHE BEESREE)

DURING THE JUBILEE =
YEAR 1897. . . i,

— %
ONTARIO MUTUAL LIFE §

\rgest amount of new business ever written -~
i ~..83,070,000 |

he
noany year of the Company's history..

jes re-instated in excess of 1896,
g W crerassssiseessenases 944,098
3. A decrease in lapsed and surrendered policies
wwer last year SHIaNSRNAEIRY SESEULNONNEAS 414,154
4. With a larger sum at risk lhl‘('l\"l[mll&:'lp@l’l- u
enced n smaller death loss than in '8¢ by ... 846,108 “

A year of substantial progress secured at a
“noderate expense, and without the aid of
high pressure methods,

§
: A Policy in it Pays.
m FETINEE N VEERYRS

&ﬂﬂﬁ

ONTARIO Mo,

PLATE GLASS
INS. CO0S.

“LrLoyps PLATE GLAss,” (into which
is merged the Montreal Plate Glass In-
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
(lass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
and strongest stock company of its class
in the world.

The **ONTARIO AcCIDENT™ offers a
specially attractive policy to profes-
sional and business men,

MONTREAL ACENCIES :
THeE ONTARIO ACCIDENT : Edward L.

LLOYD

LARCEST AND BEST

Personal Accident

Fmployers’ Linbility

Flevator

Merehan(s' General
Liability nud Piate Glass

10Nt : Larratt
L.. President;
Vice - Presi-
¢ - Director ; Fran.
n, Secretary.

W. T. Woods,
Halstead, Vice-
W. Chambers,

Bond, Director, 30 St. Francois Xavier
St ; Oliver G. Beckit, General Agent,
338 St. Paul Street,
Tue LrLovps:

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canada
3 TORONTO STREET

TORONTO

<+ + OPENINGS FOR GOOD AGENTS . o o

Edward L. Bond,
General Agent, 30 St. Francois Xavier
Street ; Messrs ?:ninn, Wilson & Co.,
Special Agents, 338 St. Paul St.

H. S. Lianrsourx, Inspector

The Birkbeck Investment Seérlrlrirtvy
& Savings Company._____

CAPITAL SUBSCRIBED, . $2,000,000
PAIDUP . ., . . . . $800,000
H. P. DWICHT Esq., President
THOMAS LONG Esq., 8. H. EWINC, Esq., Vice-Presidents.
SAVINGS’' DEPARTMENT.

The Company receives for temporary or permanent investment
large or small sums, payable either in bulk or in stated instalments.

MONEY TO LOAN

To Purchase or Build, repayable in easy instalments.
information on epplication.

Head OfMce, McKINNON BUILDING, Toronto.
Montreal OMce, 110 ST FRANCOIS XAVIER ST.

Full

0. W. PEASE
LOCAL MANAGER.

~—THE—

Great-North Western Telegraph Co.

OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transfer
offices of the Western Union Telegraph Company,

DOMINION LINE STEAMSHIPS

Montreal and Quebec
oo B e
LIVERPOOL
“DOMINION " Twin Screw,

G000 tons,

“SCOTSMAN " Twin Screw, 6000
“LABRADOR " . . . 5000
“YORKSHIRE" 6000«

“VANCOUVER"

Large and Fast Steamers,
Midehip Saloons, Electric Lights,

. . 5000

Sall from Montreal
every Saturday at 9.00 a.m | from
Quebee 6.00 pan, Suturdays,

All modern Improvements,
First Cabin - $52.50 to $50.00
Second Cabin N L)
S e -

Rates of Passage: ,
teerag RS ¥
For all information apply to any Agent of the Company or

DAVID TORRANCE & CO.,
GENERAL AGENTS, MonTrEAL.

BEAVER LINE ROYAL MAIL STEAMSHIPS

Sailing weekly between Montreal and Liverpool.. .
CALLING AT RIMOUSKI AND MOVILLE, IRELAND, EACH WAY
From Liverpool STEAMERN

From Montreal,

Saturday, Aprit 16 Lake Ontavio enesda o
- “ e ] Lake W innipey il o
L v 30 Lake Huron U “ I
" May 7 l Lake Supivior “ vooen
" “7 14 | @allia “ g
- b 21 | Luke Ontario " “ 8
" “ O ¥8 | Lake Winnipeg “ “ 15
f June 4 | Lake Huron “ o ga
“ “ At | 1ake Superior “ [T
“ “ I8 | Galtia “ July 6
" ‘25 | Lake Ontarin [ “ “? ax
» July 2 | Lake Winnipey | “ “ w0
» “ # | Lake Huron | “ [T
“ ‘16 | 1ake Supirior | “ Aug. 3
" 28 | Gallia | “ < 10
» “ 30 | Laka Outario | “ "

Steamers «ail from Montreal Wednesday Morning, passengers mag em-
bark the Evening previo s after 8o'clock {f desired,

Passengors from Quebee cinbark Wedoesday Afternoon, and must apply
to the Agen M, Webster & Co, Dalbouste Street, not later than Wed.
nesday Morning, for the time at which they are to embark,

Passengers from the Lower Provinees embark at Rimouski Thursday
Morning, on arrival of Mail train, and those so desiring from Montreal and
the West can do b& taking the | C R Mail Train leaving Grand Trunk
Depot st 7,05 p.n. Wednesany,

SPECIAL RAIL RATES TO AND FROM ALL POINTS,
D, W CAMPBRELL, General Manager, D& C MoIVER

18 Hospital St,, Montreal, Tower Bullding /ater St Liverpool
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THE MOLSONS BAN

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Pald-upCapital . . . ., ., . . $2,000,000
$1,500,000

Rost Funda . . . . . . . .,
BoARD OF DIRECTORS :
W, MoLsox MacPiERrsox President 8. H. Ewixa, Vice-President
W. M. KAMsAY, . HENRY ARCHBALD
L FINLEY J. P CLEGHORN
H. MARKLAND MoLsON
F. WoLrERsTax THOMAS, Gen. Manager

BRANCHES,
Montreal, Ridgetown, Toronto J unotfon
‘St Cather Rovelstoke Station, Trenton,
ine St. Braneh. B, Vancouver, B.C,

Aylmer, Ont.,
Broekville,
gnry NW.T

Morrisburg, Simooe, Ont,, Vietoria, B.C,
etor, Norwich, smith's Falls, Waterloo, Out,,
Hamilton, Ottawa, Sorel, P.Q., Winnipeg,
London, Owen Sound, St, Thomas, Ont,  Woodstock, Ont,
Meatord, Quebee, Toronto,

AGENTS IN UANADA

British Colambia— Bank of British Columb
Imperinl Bank of Canada, New Brunswi
wloundland —Hank of Nova Scotia, St
ng Company, Bank of Y . nk of Com-
»omiuion Bank, Imperia ‘annda, Prince Edward Island—
e’ Bank of PE L, Summerside Bank. Quebeo— Eastern Townships

Manitoba an
Bank of
shin’

North West—
w Brunswick

AGENTS 1IN Eunore

Limited, Messrs Morton, Chaplin & 0o, Liverpoo)
Limited. Cork—Munster and Loinster Bank, Ltd.

Fr . Paris—Societé Generale, Oredit  Lyor 8.  Germany, Berlin-
Deatsche Bank  Germany, Hamburg - Hesse, Newman & Co. Belgium
Antwerp - La Banque d'Anvers

AGENTS IN THE UNITED STATES

New York- Mechanics' Nat. Bank, National City Bank,
tonal Bank, Morton Bliss & Co. Boston—State National Bank
National Bank, Kidder, Peabody & Co.  Portland—Unseo Nat. Ba
ago—First ) Al Bank, Cleveland—Commereial N
States Savings Bank,  Buffalo—The City Bank. Mil
National Bank of Milwaukee, Minneapolis —First
odo- Secona Natlonal Bank. Butte, Montans—First )
Franciseo and Pacific Coast —Bank' of British Columbia

8@ Collections made in all parts of the Dominion, and returns promptly
remittod st lo i) of exchange Commercial Letters of Credit and
Travellers’ Clren Letters issued, available in sll parts of the world

THEBANK OF OTTAWA

Head Otfice :

Hanover Na
k,
I

TTAWA, CANADA,
$1,500,000

capital (fully paldup
. . 351,125,000

Rest

DIRECTORS ;

CHAKIES MAGEF, Presionnt, GEO, HAY, Vicw-Prasionny

How. Geo. Buvson, In, Avex. Frasun Jown Marman,
Davio Mactawns D, Mukeny
BRANCHES :
AnNrmion | Kemrrvivis Parry Sovwn Rux
Canimron Poace | Marviawa Pemenoxs 1¢
Hawsmsniny Ortawa, Kidean 8t | Rar Portace w
Keswanin » Bank 8| PorTacs taPrars

CEO. BURN, Cenera! Manager D, M. FINNIE, Local Manage
Agents in Canada, New York, Chicago | Bank of Montreal
Agents in 8t Paul  Merchants National Bank,
Agents in London, Eng. : Parr's Bank, Ltd

LA BANQUE JACQUES-CARTIER

MEAD OFFICE, MONTREAL 1898
CAPITAL paid up) . . . . $800,000
RESERVE FUND . . . . $260,000

Oimecrons

HON. Aven Dussannins, A S Hamevw, . Viee Presiden
Dumosy Laviovsrrs, Bsy, 6. N Doonsnme, JLJO lll‘."(‘lllll. | ’
TaNcukLS BIENVENU, General Manager G. 87 Juax, Inapector,
SRANCHaES
Montreal (Ontario Street Quebe (8t John Street)  Mull, P @
(Me. Cunegonde) (St Sauveur) SL Anne de la Perade, 1
- " Henrt) Beauharnon, P g Valleyfiald, I g
- (S0 Joan Baptiste)  Fraserville, rq Vietoriaville, 1.g
Bdmonton, (Alberta, N W.T Mtawa.

SAVINGS DaranTm T AY NRAD OrFIOE AND SRanCHee
" = :o N ACENTS :
AN, MR, (ompdoir National @' Bscompte de Paris.  Ored)
Lowpox, Exeiasn, Cemptolr xn-uol.:wo-m M‘ ut‘“’l—.- Glyon,

Your, "The hank of A
Nuw Youx, ik of A National Park Hank  Hanover National
( National Bank of the Republic. Wostern, .l::u:]

merioa
.::. Natinal Bank
3
Bosron, Mass , National Bank of the Cuamouwealth. N
. Ational Bank of the Repubilic.
Cuicawo, 1L Bank of Montrea!

Latbere of Oredit for traveliers, oo, ieeued avatiahie varte
made tn all parte of the Domlin - o

e e s S

THE BANK OF TORONTO

INCORPORATED 1855

Head Office - - Toronto, Canady

CAPITAL i o O $2.000,00
' 000
REST - - . . . 1.800,000
DIRECTORS
GEORGE GOODERHAM, I'res,  WILLIAM HENRY Bira) iy Vice-Pres
Henry Cawthra, Robert Reford, Geo. J. Cook, Cha'oe Stuar,
DuNcan Couvison, Gen'l Maogr.  Josern Hexpie Inspector
) BRANCHES
Toronto Toronto, King St. W. Barrie Brockville
Cobourg Collingwood Garanoque | ondon
Montreal Montreal, Pt, St. Charles  Peterho, o Petrolia
Port Hope St. Catharines
BANKERS
LoxpoN, Eng.,The City Bank (Limited); New YORK, N itional Bask
Of Commerce ; CHICAGO, First National Bank § MANITORA, BRitisy
CorLumpia and NEw BRuUNSWICK, Bank of British N America
Nova Scoria, Union Bank of Halifax, Peoples Bark of |14fus,
Collections made on the best te*ms and remitted for on Ja. . { payment,

Union- Bank of Canada

Edablished 1865, Paid-np Oapital, $1,200,000.
DIRBCTOMRS,
Andrew Thomson, President. K. J. Price
Hon. Thoe, McGroevy, B. Giroux, D. C. Thomson,
E. B. Wobb, Cashie;
FORRIGN AGENTS,

HEAD Oypy A, Queee

Vice-President,
E. J. Hake

London—The Alllance Bank Limited. Liverpool—Bank of Liverpoo] Limi
New York.—National Park Bank.  Boston— Lineoln Na' 1o oo '*
M apolis— First Nati, 1 Bank.
BHANCH BN,
Aloxandria. Lroquols, Merricksville, Montres
Otawa, vnbec Smith's Falls, Toroas
Winnipeg. . Winchester, Lethbridge, Alberia

THE ONTARIO BANK

CAPITAL PAID-UP $1,000,000
RESERVE FUND . . 65,000

Head Office, - Toronto
DIRECTORS :
G. R. K. COCKBURN, Esq.. President
DONALD MACKAY, EsqQ., Viee President
Hon, J. C, Alkios, A, S, Irvin ey l‘errv. Esq., It yot, Esq
CHARLES MoUILI . Genoral Manaser,
B. MORRIS, Ins A
BRANCHES :
Alliston Cornwall Mount Forest Port Arthur
Aurora Kingston Newmarket Sudbiry
Bowmanville lef:ny Ottawa Toront
Buckingham, Q. Montreal Peterboro 50 Q ) St
West Toroate
AGENTS :

LONDON, EXG.—Parr's Bank, |
FRANC EUROPE Credit 1, is.

NEW YORK —~Fourth National ﬁlllk and the Agonts Bank o \outreal
BOSTON —Trom ut National Bank,

Imperial Bank of Canads

CAPITAL (PAID UP) - - .
REST - . - - .

Head Office, Toronto.
DO.R. wiLkig, . . ., . . General Manager.
E. HAY, Inspector.

ted.

$2,000,000
1,200,900

The MONTREAL Branch of this Bank (157
St. James Street) is now open and prepared to trans.
act general banking business,
Speclal Attention Pald to Collections

J. A. RICHARDSON, Manager.

=




ToNg 10, 1808

THE

(anada Engraving & Lithographing
CO., LIMITED.
ARTISTIC COLOR PRINTERS,

7, 9 and 11 BLEURY ST., MONTREAL.

v Cards, Labels, Cheques, Drafts
{cadings, Certificates, &c.
Map Engraving a Specialty.

3, Priee Lists, Offiee Forms and
@eneral Typographie Printing

HALF-TONE & ZINC CUTS. ELECTROTYPES.

INSURANCE & FINANCE CHRONICLE.
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British Americaﬂ 'iiank Note Co'y

STABLISHED 1866,
CAPITAL,

ENGRAVERS AND PRINTERS

s 3
Monetary Documents,

Bank Notes, Bonds, Debentures, Stock,
Certificates, Cheques, Drafits,
Head Office, - OTTAWA, Ont
Branch Office, 11 BLEURY ST., MONTREAL.

H

$200,000.

Simpson, Hall, Miller & Go,,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

'resentation Goods
and T'aable Ware
Specialties.
Show Room, 1794 Notre Dame 8t.,
MONTREAL.
A . J. WHIMBEY,

Manager for Canada

P S 9 % 2 4 94 L ¢ %2 % 2 2 o 3
¥ i e ‘
' Fine China . . .

¢
DINNER SETS TEA SETS
DESSERT SETS

Qrystal Table Services

. Samples sent out of town., . .

10 per cent. discount to any parchaser who meutions

A T. WILEY & CO.
V1803 NOTRE DAME 87, e no“Tan

12341 ST, CATHERINE ST,
VTV RN

¢ 2 stores

Telephone 1429

A. W. MORRIS ....

BOND AND INVESTMENT BROKER
INSURANCE, &c.,

70 St. Francols Xavier Sireet, M()N'l‘l( EAL

J. TRY-DAVIES
STOCK BROKER,
Member Moutreal Stock Exchange,
23 ST JOHN STRERT.
Correapondent in MONTREAL.

LONDON,
NEW YORK, Telephone 29

W. GEORGE MUTTON
Investment and Debenture Broker

#* School Debentures
Industrial Bonds

Covernment Bonds
Municipal Debentures

No. 1 Toronto Street, TORONTO, Canada.

Why not Go to

the Lest house when you want a fine article in Jewellery—a
first class Diamond or a pretty little Gift in the way of a
Silver Novelty, Our Stock is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made. We warrant
everything we se.’
A call solicited,
COCHENTHALER DIAMOND JEWELLER,
149 St. James Street, MONTREAL

STEINWAY..

STANDARD PIANO OF THE WORLD.

NORDHEIMER (@ _HEINTZMAN
SPIANOSS
I « of above celebrated makes now in wareroon.s
ccial prices and terms to immediate buyers.
0!d Pianos exchanged.

Write or ¢call on

LINDSAY-NORDHEIMER CO.

2366 St. Catherine St., Montreal.

There is

Only One
Preparation

that lives up to the advertised claims

Abbey’s

Effervescent S8alt and that is Abbey's
¥ffervescent Salt, and it surpasses
them. It is the most wonderful
regulator of health and tile greatest
preveutative of disease kuown,
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BELL TELEPNONE 1907

MONTREAL AGENCY

CABLE ADDRESS "'INDEX''

C. R. G. JOHNSON,

FIRE INSURANCE

CANADA LIFE BUILDING,

Buirnn Avenca Ass'cr Co, or vomonc

Manowenren Fe Ass'ce Co MONTRE AL.
JAMES P. BAMFORD,
AGE VT

Sun Insurance Office

Of London, England,

MONTREATL.

Juse 10, 1808

\E
Q.
5
WALTER KAVANACH,
CHIRF AGENT
SOCOTTISH UNION & NATIONAL INSURANCE CO. of Fdinbargy

GENERAL AGENT FOR THE PROVINCE OF QUER)
NORWICH UNION FIRE INSURANCE SOCIETY,

117 St. Francols Xavier Street, MONTREAL,

Telephone 1743,

A. BROWNINC

Hnsurance Broker,
REPRESENTING

Northern Fire Assurance Co., Travelers Acoident 1neu anee (o
BritishEmpireMutual Lite Ass'ce. Co Dominion Burglary Guarantes (o

Surplus Lines placed with First Class Foreign Compan e,

GEORGE J. PYKE,

GENERAL AGENT FOR ONTARIO
OF THE

Quebec Fire Assarance Company,
TORONTO.

D. MONROE,
Coneral Agent for
ROYAL AND OTHER RRITISH
INSURANCE COMPANIER
CORNWALL, ONT

GEORGE C. HIAM,

SPECIAL AGENT
INFERIAL INSURANCE €0 L'tvd,
BUITISH ANERICA ANSURANCE (o
Offce: Imperial Building,
MONTREAL.

oA FRIGON (N MARCHAND

FRIGON & MARCHAND,
General Insurance Agents
THREE RIVERS, PJ.

KIRBY & COLGATE,
WINNIPEC.

General Agenta for Manitoba and
the N, W. Terr, of the following
Companies,

British Emplre Mutual Life Assurance Co
Caledonian Insurance Co. of Edindurgh

Connecticut Fire Insurance Co
Manchester Fire Assurance Company.
North British & Mercantile Insurance Co
Norwich Union Fire Insurance Soclety,
American Surety Co,

British America (Marine) Assurance Co

F. F. MACNAB,
General [nsurance Agent,

AKNPRIONK, ONT

GEO. C, REIFFENSTEIN,

AGENT
Nand-In-Nand Insurance Company.
Fire and Plate Glass.

Mutual and Stoek Principles

160 Canal St., OTTAWA

ESTABLISHED 1875

F. BARTELS,
ST HYACINTHE, QUE
General Insurance Agent,
Fire, Life, Accldent, Guarantee

Vi p-Cowmur or ™R UNITRD STATES.

J. B, MORISSETTE

GENERAL AGENT
buardian Awarance (o
Lancashire lnsarance Ce.
Lwien Amsurance Bocrety of Londor,
North American Life Ass ce. (0
Nontreal Mlate Glass Office
Hi St Peter Street

QUEBEC.

ESTABLISHED 1865

W. F. FINDLAY,
Chartered Accountant,

Office

Adjuster of Fire Losses

47 8t. James Bt. South,
HAMILTON, ONT.

MUNTZ & BEATTY

GENERAL AGENTS

CALEDONIAN Ins.Co'y

QUEEN Ins. Co'y

OMce: 1724 Notre Dame St., Montraa
EDWARD Ae! :

WARD FeMAHON, @ H., ALLen
Sun Fire Insurance Office, INSPECTOR

OF LONDON, ENG,
OFFICK :
Y6 SPARKS STREET,

Standard Life Assurance (g,

KINGSTON, oNr

Russell House Block. OTTAWA,
Huam J Macpoxan, Q.U J STEWART Turees, Q(
FRANK H. Prirees, WiLLian J, Torren

MACDONALD, TUPPER, PHIPPEN & TUPPER

Barristers, Solicitors, &r.
Winnipeg, Manitoba.

Solicitors for The Bank of Montreal, The Bank of British North Awe
rica, The Merchants Ba~k of Canada, The Canadian Paciic Kiilway Cor
pany, The Hudson's Bay Company.

EDWIN P. PEARSON, C. w. ROCHELEAU,

— A GRNT e
o— General Insurance Agent,
Northern Assurance Company, Guardian Assurance |
AND Koyal Insurance (o
Conne: » Commercial Union Assiranee (
cucn‘(‘l:::r:unc. NAY: British Amerfea Assurnnee (

17 Adelaide St. East, TORONTO THREE RIVERS, P.0.

O. LEGER
Manager French Department of

TAE SUN LIFE ASSURANCE (0.,

Room 7 Sun Life Building,
MONTREAL.

J. CREAGH & CO.
CENERAL INSURANCE and LOAN ACENTS
VANCOUVER, B. C.

-

Geneval Ensurance

Canada Accident Assurance Co. TORONTO, 18 Toronto Street |
JOHN CARSON,

Agent and BVroker,

Resident Agent

Lancashire Fire Insurance Co.

Terrple Buliding, 183 8t. James St., MONTREAL |1y 1
Telephones  —Ofoe, 1583 , Kesiden oe, 8211

MEDLAND & JONES
GENERAL INSURANCE AGENTS,
REPRESENTING
OTTISH UNION & NATIONAL INSURANCE «
GUARANTER COMPANY OF NORTH AMERICA.

INSURANCE COMPANY OF NORTH AMERICA
CANADA ACCIDENT ASSURANCE €O,

Nl Baildinz,

98t: | cormur KING and BAY Aragrs,  TORONTO
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Bank of Montreal

|
|
‘

patablished in 1817, Incorporated by Actof Parliament

CAPITAL allpAldup) . . .+ =« $12,000,000.00
Reserve Fund, . . . $ .8 . 6,000,000.00
Undivided Profits, « =« «+ .+ « 886.900.98

HEAD OFFICE, CE, MONTREAL.
BOARD OF DIRECTORS :

A SwiTH, O MG, Pres. lhw G, A DRUMMOND, Vice Pres,

!
|
|

Sk DoNALD
"ATERS Es . McDoNALD, Esq
N“l"I“ ‘."\\\n l:‘-q. E H GREENSHIELDS, Esq.
K B Ascis, Esq A F. Gavwr, Esq
W, W. OaiLvig, Esq.

E. S.CLOUSTON, Esq., General Manager.
A, MacxinER, Chief Inspector ,and Superintendent of Branches.
: A

B. BrcnANAN, Inspector of Branch Returns,
W. 8. Crovsrox, Assistant Luspector

BRANCHES
V. MErEDITH, Manager

West End Branch, St. Lnllwrlnn Street,

JAMES AIRD, Secretary

MONTREAL
do

1o Seigneurs Street Branch,

TR0 OATAKID. ONTARIO. Lower Provinees. British Columbia
Almonts Guelph, Saruia, Chatham N, I! N elson,

sllev 1l Hamilton, Stratford, Moneto 3., New Denver
Brantford Kingston, St Mary's St Joh New West
Broeky Toronto, Amhersi minster,
Chathar Wallnceburg  Halifax Rossland
Cornwal " Vancouver,
[eseronto I'erth, QUEBEC. \:munn.
Fort William, Peterboro  Montreal, Vietorin,
Goderich, Pleton, Quebec
NEWFOINDIAND - BANK OF MONTREAL, 8T, JOHN'S, NFLD,
Ix Grear Brirary ¢ LONDON, BANK OF MONTREAL, 22 Abehureh Lane

EO ALEXANDER LANG, llanumr

l\un UNITED STATES NEW YORK, R. Y. HEnpex, and J. M, GREATA,

50 Wall Street,  CHICAGO, Hul OF MONTREAL, W. MUNo,

\/1 r
BANKY RS IN GREAT BRITAIN

Loxpox, The Bank of England, The Union

Bavk of London, The London and Westiinster Bunk, The National
Provineisl Bank of Fng. Liverrool, The Bank of |Ivur|v-ml, Ll
Seoriase, The British Linen Company Bank. and Branches,

Baskrns ix TiE UNiten STATES : NEW Yok, The National City Bank

Merchants Nationsl Bank, ). B
S o, Bu¥raro, The Marine Bank, Buffalo. SAN FRAY (1800
«t National Bank. The Bank of British Columbia, The Angle
Californian Bank. PORTLAND, OREGON, The Bank of British Columbia

The Third Nutional Bank, Bosto)

sezne THE s

Bank of British North America

Established In 1836,
Incorporated by Royal Charter in 1840,

Capital PaldUp £1,000,000 Stg - Reserve Fund 285,000 Sig

LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST, EC
COURT OF DIRECTORS.

J. 0. Brodie Heury R. Farrer H.J. B. Kendal)

John James Cater KRichard H. Glyn J. . Kingsford

E. A. Hoare Frederie Lubbock

Secretary, A. G Wallls

Guapard Farrer
George 1), Whatman

HEAD OFFICE IN CANADA ST, JAMES ST, MONTREAL
H STIREMAN, Genernl Mannger, J,. ELMSLY, Inspector

Branches in Cannda,

Lond Montreal Winnipeg, Man,  Sandon, B.C

Bra Quebee Brandon, Man,  Slocan, B.C

Han Hallfax, N.S. Dawson City Trall, B, C. (Sub,)
Torom St, Jobhn, N.B, Kaslo, B.C, Agency)

K ingston Fredericton, N.B, Rossland, B.C Vanecouver, B.C

Mlawa

\ietoria, B.C.
Drafts on Dawscn City, Klondyke. can now
be obtained at any of the Bank's €ranches.
Agents in the Uuited States.

New Vork (52 Wall Street) W. Lawson and J, C, Welsh,

San Francisoo—(120 Sansome Street) H, M. J. MeMichael and J K
Ambios

London Bankers—The Bank of Eugland ; Messrs Glyn & Co.
Forelgn Agents—Liverpool — Bank of Liverpool. Seotland — Natlonal

& FINANCE

Bavk of scotland, Limited, and branches. Ireland — Proviocial Bauk of
lrelad Linited, and branches; National Bank, Limited, and branches
Austrn m-Union Bank of Australin, New Zealand—Uunlon Bank of Aus.
wala o, Ching and Japan—Mercantile Bank of India, Limited. Lon
don wn ) Chioa —Agra Bank, Limited. West Indies—Colonial Bank., Parie
Messre Marcuard, Krauss et Cie.  Lyons—Credit Lyonnals,

& (seies Clreular Notes for Trav sllers, available in all parts of the world,

CHRONICLE. 705

Marchams Bank of Canada

CAPITAL PALIDUP,
REST,
Head Office, - -
BOARD OF DIRECTORS
ANDREW ALLAN, Fsq., PRESIDENT
HECTOR MACKENZIE, Esq., VI E-PRESIDENT

6,000,000
3,000,000

Montreal

JoNATHAN HobasoNn, Esq
JAMES P DAwEs, Esq
1. H. DUNN, Esq., of Quebee
Tuomas Loxa, Esq.,
GEORGE HAGUE, THOS, FYSHE,
General Manager, Joint General Manager
E. F. HEBDEN, Supt. of Branches,

BRANCHES IN ONTARIO AND QUEBREC

JoRN CAssiLs, Fsqg.

H, MONTAGUE ALLAN, Esq
ROBERT MACKAY, Esq.

of Toronto,

Belleville Ingersoll Ottawa Sherbrooke, Que,
Berlin Kineardine Owen Sound Souris
Brampton Kingston Perth Siratford
Chatham

Portage la Prairie St Johnos, Que
P St

Fdmonton
inl

\I itehe
Nupan
Neopawa

Qv
Kenfrew

W
Windsor
Montreal West End Branch, No. 2466 Notre Dame St

BRANCHES IN MANITOBA AND N, W T.:
ipeg, Man_; Brandon, Man Fdmonton, Alta ;. Medicine Hat,
Nepawn, Man, ; Portage la Prairie, Man, : Souris, Man,
Bankersin Great Britain, —London, Glasgow, Edinburgh and other pnluu
The Clydesdale Bank (Limited).  Liverpool, The Bank o Liverpool [Ltd).
fgency in New York—63 and 65 Wall st., Messrs, John B Harris, Jr,, and
T. E. Merrett, Agonts.
Bankers in United Spates

New York, American Exchange National Bank ;
Boston, Merchants National Bank ; Chieago, American Kxchange National
Bank ; St. Paul. Minn ., First National Bank ; Detroit, First Nat! mnl Bank ;
K of Buffal s ; San Franeisco, Au'hn ‘alifornin Bank
umllmul ~The Merchants Bank of Halifax,
1 Seotia and New Brunswick—Bank of Nova Scotia and Merchante
Bank of Halifax
British € olumbia
A general banking business transac
Letters of Credit issued, avaliable Iu China, Japan and other foreign
Countries

¢
Canadian
Bank

0
Commerce

Bank of having
Cana lian Goverment for the

Bank of British 1‘u|uml~|l.

CAPITAL

$6,000,000

PAID-UP

The been

appointed

Yukon District «kLonpike)

to receive the royalty on go'd and to transact other banking
business for the Government, will establish an agency at

DAWSON CITY

at the earliest date in the coming spring that the means of
travel will permit,

Canadian
gents of the

Commerce,

DRAFTS AND LETTERS OF CREDIT

payable at Dawson City may be obtained on application
10 any branch or agency of the Bank.
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WESTERN

Assurance Company.

| FIRE AND HIRINE,

INCORPORATED IN 1851,

ASSURANCE (‘.OM\’P‘“

HEAD OFFICE . . TORONTo  Head Ofce, - - - TOROINTQ
- - - . -
oLo RELIABLE PROGRESSIVE Capital Subscribed. .. ... 82,000,000
FIRE AND MARINE INSURANCE, { Capital Pald-up ......... ...... ... 1,000 000
Cash Assets, over ......... ... ... 2,400,000
Cash Capital, - - - $760,000.00 | Annual Income, over..... .......... 2,280,000
o Asssts, RSl S 1610,827.88 ,' LOSSES PAID SINCE ORGANIZATION, $25300000
Losses paid since organization, $16,909,240.72 |
| .
DIRECTORS : ‘ DIRECTORS :

Hon GEO. A. COX, Hon. GEORGE A. COX, /esiin

J.J. KENNY, j
|
|

Y -
President, Vice-President | d. J. KENNY, Vice-President and Managine Diveter
How 8. C. WOOD JOHN HOSKIN,Q.C , L1,D" |
8 F.MOKINNON | ROBERT JAFFRAY ! Hon, 8, C. WOOD [ W. R. BROCK
LHOMAS LONG AUGUSTUS MYKRS | GEO, K. R. COCKBURN f J. K. OSBORNE
M. M, PELLAT1 GEO. MCMURRICH | H. N. BAIRD
P, H. BIMS, Secretary. KOBERT BEATY
.-l .
€. R. C. JOHNSON, Resident Agent, Agencies in all the principal Oities and Towns in (anada
Canada Life Building, - MONTREAL and the United States,
|

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A MCCURDY President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

| ASSETS, . $253,786,437.66

| Liabilities - (or guarantee fund) $218,278243 07

‘ Surplus - 3Ist December, 1897 ... .. 36,508,194 59
Total Income, 1897 s e weeee e 54,162,608 23
Total paid policy holdersin 1897 ... .. ... 25,992,055 42

Insurance and Annuities in Force, December 31, 1897 936,634,496 63
Net Gainin1897 ... ... .. ... 17,936,155 18
Increase in Total Income ... ... ... .. 4,459 912 96
Increase in Assets ... ... 19,042,289 24
Increase in Surplus ... . L 5,774 679 89
Decrease in Expenses ... ... ... 14617831

Paid to Policysholders from the date of Organization, $462,997.250.71

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY

FAYETTE BROWN, General Manager, Montreal

R N R T T
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INGURANGE PUBLICATIONS, &0

FOR SALE AT THE OFFICE OF

7he Insurance & Finance Chronicle, Wontreal.

All Standard Insurance Books sould

e & Pinance Chronicle: A weekly journal dev-
Mo Indurancs Sniu of Insurance and General Financ

(’x‘atv el 0 January, 1885, Annual Subscription
Round V 165, PEr VO, cosessncanssnonesasnsneinns

FIRE INSURANCE.

ancellal hles, by ). Grisworp, The fullest and most extended
. .‘..:'.T.'» " .' ..: e’u;: a’lu:npl ; showing both the earned and un-
camne) (e 18, both pro-rata and short rate, in actual figures of
sy st from 1 cent to $100,000 for any timefrom 1 day to 5 years,

Vire Hazards and Losses: A new, complete,
a“‘:';ﬁ:“'.‘ "’\ ng method. By J. Grisworn, Some eighty com-
panies have .A.‘liml this excellent system, and it is steadily ‘vuz:l‘:gl

Inderwriters become more familiar with

in favor as the

of complete outfit ..oe seeesssssaenianas
Ducat’s Practice of Fire Underwriting. Single copies. Price...
Fire Agent's Text Book,—~An Annotated Dictionary of the terms
and techiuic 4l phrases iu common use among Fire Underwriteis. By
J. Grisworn. To which is & pended a Policy Form Book. The
whole supplemented by Short Rate and Pro-Rata Cancellation and
Time Taties  Published at the Office of the Insurance & Finance
Cumonic e, Montreal, Price..oesesnes e 8080000000000000000
Fores ; ir Causes, Pr ion and BExtinction ; bini
.'..,'.h: et Aeents respecting insurance againsi loss by fire, and
contaning information as to the construction of hllllldlllll,‘ special
features of manufacturing hazards, writing of policies, adjustment
of losses, e by F, C. Moore, N.Y., 290 pp., 1amo. h, beveled
edge. | per Copy -« vevsass 1

d's Tables of Constant Multipliers and Time Tables,
WT"". ¢ Lable C-lnhm at a glance the number of months or days
atervening hetween any two given dates, from one dayto five years,

The 1atie of Comstant Muitipliers, for the rapid Computation of

Prew «. Cancellation of long term, annual or short terms policies,
Casting of lnterest, etc.; in set of 3cards with portfolio. Price ..
Grimeold's Fire Undopwriter’s Text Book.-Revised and brought
y Much new and valuable matter has been introduced,

down Ate 1 : 1

i & - tations of decisions in the higher courts. These citations
are s and cover the entire field, giving comprehensively
the 1w 0¥ #inE INSURANCE, The Index is very copious, referring
not ouly pages but sections. Large octavo, go3 pages, full law
sheep | fed at the office of the Insumanck & Finance
Cunonicir, Price . .eee R P T RT TR LT T LY IR T TR L T T PP PTRCLL

@risweold's Hand-Book of Adjustments, By , Grisworp, Esq.

A new Crevised and greatly enlarged. The standard autho-
ot perfect compendium of information, tabular, legal,
1 stment of Fire losses extant. No agency or adjust-
ete without a copy. Green cloth and gold. Price .

Policies, Endorsements, ¢tc. New edition,

ity a
et \

"e

Hine's Book of F

5 sed, with a treatice on policy writing by J. Grisworp,
Hine's Erpivation Book,—~Go-d for ten years from any date of
s ‘ 72 leaves, 10 x 16 (6 to month), marbled sides,
eathe rners ; for small agencies, Price...o.iviiiainne .

No. 2, o6 leaves (8 to month), cloth and leather .

No. 3, 163 leaves (14 1o month), cioth and leather ..

Beltow's Five 1 ance Companies and schemes established and
pr Iritain and Ireland during the 17th and 18th cen-

tur e ' historic value, comtaing information never before

publis Fdition limited to 250 copies. Price....s.,

Hine's Pocket PEepivation Book. Good for seven years from
d . i the same gener 4l plan as the large Expiration
Hook ery neat and compact, Handsomely bound in cloth, with
gits e, pocketsize, Per Copy.ceeiiiene

Hine' Instruction Rook for Agents, new edition, revised and
8 y e Single copies,  Price. . ovieeiinen

Pire Insurance Erpiration Books.— By Magurn), For the Mer-

) \ tacturer, Lhese very ingenious and valuable books,
the { « shrewd, sharp agent, who aims to secure and con-
trol the teat business of his place, are simply invaluable. Price....

Publishe He office of Tnsumance & FINANCE CHRONICLE.

Waters' Adjustment of Fire Losses on Buildings. Prec ...

Proofs ot Loss Formas and Apportionment Blanks-—-On one
Sheet  Dvstrance Curonicis kd.—Price, $1 per doz., §5 per 100,

Appraisement Blanks —Full form—Price, $1 per doz,, $5 per 100,

Appraisers’ Award -Short form —Piice, soc. per doz., $2 per 100,

rged

FINANCIATL.

Bond Values by 9 ~Tables sh g net returns
of | ot other investments maturing in from six mouths to fifty

e hearing interest at from 3% per cent. to 7 per cent. pay+
e fvearly, at rates to yield from 2.90 per cent. 10 6 per cent
wenl iz by eights and tenths, Copies may be obtai of this

" Frice ..o cosivenninnniien . vesee

" Voluation Tables, at compound interest, showing value
euts due at end of any half year, V:YI. of payment due

y for any number of half years, value of payment due
1 of any half year—from 6 months to 3o years inclusive
Bt rate vield from 2 per cent. to 7 per cent,, ascending by eighths,

By Walter S, Andrewn, PrRi08...cco soovnrsonrnseenisrosassssnces
Banks, Kankers and Banking, by N. S, Garrawp, F.R.S.S,, etc,
The wplete Financial and Statistical Directory of Canada

hed. Containing Canadian and Provincial Banking, In-

and Commercial Laws, Lists dc.m-.u,‘mm

«n Hanks, Hank Directors and Bank Agencies at home
! Bank Solicitors, Private Banks, Loan and
Fm . tock Brokers, etc. Tables of comparative value
wrency and Foreign Mooey, etc, Price. ... .coee.iisiinsonniens

10 00

25 00
150

15 00

150

150

3 00
5 00
700

3 00

150

250

at Publishers’ Prices, plus the duty.

Banks and Banking,—1The Bink Act, Canada, with notes, author-
ities, and decisions, and the Law relating to Cheques, Warehouse
Receipts, Bills of Lading, Etc,, al-u“#n Saving Bank Act, the
Windin, s from the Criminal Code, 1892. By

. LL.D., Member of the Bar of On-
itor to the Molsons Bank at Toronto;

Cheques,” &c,, ¢te., with an_intro-

n Canada, by B. E, Walker, Eu’., rener

nager of the Canadian Baok of Commerce, Half<calt Price ...

LIFE INSURANCE.
Principles and Practice of Life Insurance, A treatise on the
i les and practiceof Life | With valuable tables of

A h al I ion of the

involved in the science of Life Contingencies. By Natwan WiLLey,
with additions by H. W. Swmirw, Actuary. Revised Edition, 1893,
Pocket Edition, flexible leather cover
Actuaries Edition, quarto, extra tables .
Agent’s Manual, —The Insurancg & Finance Curonicres’
new and revised edition of this well-known hand-book. The
aim of the publishers has been to supply a tull and wmrlm
manwal of tfc vater of all life companies m:nvely doing business
m Canada and of the conditions upon which their policies are issued,
Tables of reserves, interest and discount have been added, and also
explanatory notes respecting special policies, Bound in flexible
leather, weighs about four ounces, 634 x 374 inches, Contains 230
pages of solid, useful information which no life agent should be

Up Act, and ll-lnra
)

.

Life

without, Price ..ecove vones tiiiniiiiniiinieresr cinaeiiees
An Instruction Book for Life Insurance Agents, Canvassers,
and Solicitors, By N, WiLLky, Actuary. Single copies. Pric

Three Systems of Life Insurance.—~By Murvin Tanor, formerly
Actuary Hlinois Insurance Department, Valuable alike to policy=
holders and policy-seckers, and indisp ble to the Life |
solicitor. The Level Premium, the Natural Premium and the Assess-
ment systems are analyzed and illustrated by tables and plans per
taining to each system in the fullest manner,
Agent's Pocker Edition, printed on bond paper, flexible Russia
cover, 240 pages. Published price, §5 net ..
A. B O of Life Insurance, An elemanuv(
fundamental principles of Life Insurance, Easily understood, and
adapted to the general wamt of agents and others. Price.... .......
Hardy's Valuation Tables —Based upon the Tnstitute of Actuaries’
Mortality Experience Hm Table at ),3‘. 4 and 414 per cent, Gives
Premiums and Reserves on all life and life and endowment paid-up
policies, full tables of annuity. Price oo iivinnenennnnns,
Naplier's Construction of Logarithing, translated from Latin into
Engiish with valuable notes, A valuable book rice ... .
Agent’s Monetary Life and Valuation Tables,~By 1. Parx
FAcKkiB®, Actuary, An invaluable work for Life Agents, New edition

The treatise on the

LAW, Kte.

The Insurance Law Jowrnal.—A monthly publication estal’
in 1871, and devoted exclusively to losurance Law. The (a
decisions published monthly. There is no other similar publication ;
this is the onl dcrmluvy where the lnsurance Decisions can be ob-
tained in abody. Monthly numbers, each 30, Annual subscriptions.

Back volumes since 1871, forming a complete library of law
Law, 960 pages each, law sheep, are for sale. Price per volum .

Cross and Digest Inder 1o Tosurance Law Journal, Bigelow's Life
Cases, J. Benuet's Fire Cases covers entire insurance field, One
book o handle when hunting up a point, Price aliong: o

1 Handy Book on Fire Insurance Law, cifecting the Company
#nd its Customer, being the fire sections of the Oatario Tnsorance
Act, 1897, with the Untario decisions since 1576, and the decisions
of the Supreme Court of Canada, Compiled by Roderick James
Maclenaan, ot Osgood Hall, Barrister-at-Law, Price BT

Hine & Nichols New Digest of Insurance Decisions, Fire and
Marine, together with an abstract of the baw on each i mpor tant point
in Fire and Marine Insurance. The whole being a conplete Iﬂ:ﬂ-
Book of the Law of Fire lnsurance. 1882. Law sheep. 500 pp, Price,

Hine & Nichols’ Fire Agents’ Hand Book of Insurance Law, P rice.

Law of Assigwments of Life Policies, By Hink & Nicwors,
The Assignment of Life Policies has been the subject of much
recent litigation, standard text books, issued only a few years since,
are wholly incomplete in regard toit.  Brought down to date, Cl

May on Insurance.—The Law of Insurance as applicable to Fire, Life,
Accident and other risks not marine. 980 pages, 8vo, Price .....¢

The Law of Fire Insurance.—By Hunny FrLanoees, The
most recent and exhaustive text. on Fire Insurance,
edition, One vol., 670 pages. Law sheep. Publisned at 87 50 ,

Bennett’s Fire Insurance Cases, British and American, from
earliest dates ; full and valuable, s vols, Price per volu

The Law of Life Insurance.—Livg ANv AccipeNr
Rerorrs. By Mewvicis L. Bigruow, of tie Boston bar, with notes
to leading English cases, and numerous reterences. § vols. 800 pages,
royal octavo. Law sheep. Price par volume. ...,.. .. ceervee

Insurance in Ontario —The Insurance Corporations Act, 1892, with
practical Notes and Appendices.  Appeadix A, —~Acts Subsidiary to
the Insurance Corporation Act, with annotation. 1. R, 8. O. 1887,
€, 136 (as amended or affected by subseguent enactments) an Act to
secure to wives and children the Beoefit of Life Assurance. 2. R,
S. 0, 1888, c. 167, sections 114119, Statutory conditions of Fire
Policies and provisions relating thereto, together with other auxile
iary or declaratory enactment, Appendix B —Departmental form,
with directions as to their use, for purposes of the lnsurance Corpo=
rations Act, Appendix C.—~Forms ot Insuranee Contracts, |
tive of the provisions of ¢ ct. Hy William Howard Huater,
Buarrister-at-law, with Tatroductory Chapter by J. Ho ard
Hunter, M A, Barristsr-at-Law, ln;r-uw of Tnsurance and Regis-
trar of Friendly Societies for the Frovisce of Ontario. Al
recent and important cases, both in our own Courts and those of
the United States have been carefilly noted unler the respective
sections of the Act, Price—Cloth, ‘w Halbcall.os .iiiivnses
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* » L ;
- HERE are no conditions in * » AMPHLETS, either in French
Ld : 1 » - .
® the unconditional accumula : » ot English, giving full parti.
# tive policies issued by this Associ #® culars of the plans of insurance
:: ation, they guarantee Extended : : operated by the Associatior will
& Jdnsurance or a Paudup Policy § I\ S S G G I A T l O ,q # be sent on application to the Head
:: after two years, or a ( ash Value : 1 : Office, or to any of the Asocia.
:: after five years, : Head Office : tion'’s Agents,
> * *
FERERRROLERRRENRREN SN ¢ TORONTO, ONT. onunn:anaan.uuﬁj

HON.SIR W, P, HOWLAND, K.C.MG,, C.B,

PRESIDENT, Y
W, C. MACDONALD, J. K. MACDONALD,
ACTUARY MANAGING DI
FROVINCIAL AGENCY STAFF.
Maritime Provinoces and Newfoundland Manitoba and British Columbis : Ontario and Quebee
F. W, Gurexx, Manager | D. M DoxaLp, Inspector s bp ' J. Tower Boyp, Superintendent T
Havivax Wixxivea

A. ALLIBON, Secrotary T C. E. Kgrg, Cashier . ......... Man H. J. JonxsTox, Manager !

Brmsh Empire Mutual Life Assurance Compa

FOUNDED 1847 — IMLONTREATL

Lxtracls from ///r 51st Annual Report.
During the year 1897. 1.185 Policies were issued

assvring - $3,464,774
| Additions to Funds . : . 591,158,
' Total Revenue - - - 1.9556.622,
Total Assets . . : = - 13.000.877.
| A A
| All classes of Life Assurance and Annuity business transactad and Loans granted
l at moderate rates
F. STANCLIFFE, A. McDODUGALD,
Managing Directo, General Manage Canad
IDILIRAL LLIEF
l l 4 < '
| B Assurance Compan
5 Head Office. - -~ Hamilton, Canada.
’ Capita]l and Assetsy . . . . . 81,331.448.27
5 Preroium Income, 1§9'7 : : . ‘ . 360,713 904
' Dividends to Policyholders . . " . 30,246.47
| DAVID DEXTER, 8. M. KENNEY, J. K. MCCUTCHEON,
Managing Director Secretary. s'f" of A
H. RUSSELL POPHAM, Local Manager Province of Quebec.

_w“ Staundard (hambers, Montreq . 4




