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BICES'ON APPLIOATION -

Hat Works.
-PARIS EXHIBITION-1878
al awarded or our manufacture of

FELT HATS.or prodLoclapwy duciplm of FUR and
T IFLT ÉASadcn.pl ba. IriS
rats. i Our m an
&%uUa Our prodcls

oir aux 0wn mamuracrumn.
, %ot a d &h Caps,
mgtls and Domestic aa.ufactuui
MNS, SNO'W SHOP~ UO

ROBE8, BUd 0 &
UPFACTVRIaRs.-We bave auim
lai Lamb and oi" Skias. 'MI=i&

.CORSTINE & 00
WarIeieuu., ritte 477

AV E ., MONTRE L

sdlag Wholsal Mones.

JOHN MACDONALD & CO.
To The Trade,

New goods in

VENETIAN WOBSTED Z. TWILL WORSTEDS,
VENErIAN OVEROATINQ, SERGE SUIT-
IEGS. WOISTED BIITINGS, TAILORS'
TRIMMlIMS. A fullassoriment.

Orders solicited.....

EllHns Letter Orders a speelaity.
NONTREAL OFFICE, - 207 St. James St.

F. N. PIQARD, Agent.

JOHN MACDONALD & 00.,
Wellington k Front Sts. East, TORONTO.

John Madonald. jIs. Praser Maodonald
Paul CamDEëll.

x E8TIBLISHED 1862

OLD CHUM,
PLUG AND CUT

OLD VIRGINIA;
DERBY,

Plug Smoking Tobaccos are sold by
al thewholesale houses

De RITCHIE & 00.,,
Montreal.

ARK [I1SHER, SONSý
AND COMPANY,

WOOLLENS AND
TAILORS' TRIMMINGS

MONTREAL.
Corner Bay and Front Streets

TORONTO.

2,4, 6 & 8 ASTOR PLÂQE, Nzw YoaIR.

George street, CBUddrIld, England

Leadlng Whaleslal Morose,

S. GREENSHIELD3S,
SON & CO.,

General Dry Goods Merchants,

MONTREAL,

Our travellers are noW on the road
with full ranges of Imported

and Domestie Goods.
Please reserve your~orders until

you eee our samples.

H A. NELSON & SONS
Manufactuor, ce

BROONS, BRUSHES, WOODEN-
WARE an7d MATCHES.

TubL LniM or

Baby Carriages, Velocipedes, Wag-
gons, Lacrosses, Tennis, Crick-

eting and Basa Bal Requisites.
FISHINGTACKLE, CROQUET SETS,

&o., &o., &o.

H. A. NELSON & SONS
MONTREAL & TORUNTO.

sHE.
WOOLLENS ANO TAILORS' TRIMMINGS,

%oNTRE»
AI.ORAL BUILDINGS,

NOTRE DAME STREET,

IUDDERSFIELD,EBngland.

S~ MoUssa AaVL nemi Maiket Pamas.
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BANH OF MONTREALs
(gSTABLISHED IN 1817.)

lncorporated by Act ci Parliamn.

Capital ail paid up, - - 812,000,000
Resoerved Fund, - - 6,000,000

HEAD OFFIIOI, MONTR1ZAL. -
BOARD or DIRECTORSI

a r D. A. Surra, K.C.M.0., - - Presiat.
tion. Olo. A. DIumuODn • Vice-Pruident
A. T. Poterson, Esq, %. C. McDnnsid. Esq.
Htugh McLennan. Esq. A. Y. Onult, Esq.
Ed. B. Greensaleida. Esq. R. B. Angua. Esjq.

W. H. Meredith, Esq.
E. S. CLOUSTON, General Manager.

SMacalider, Chief Inspector and Supt. of Branches.
AB. Buchanan, J. M. Gresat,

Aast.5nyt. ef Branches Asst. Inspec.
Branskes iu CanaMd: ,

MONTREAL, B. V. Merodith, Manager.
West End Braoch, St. Catherine Et.

Amonite, ont. Lonco, )nt. iMoncton, Il B
Belleville, Ottawa, " Si. John, *
Brantford, Perth, " Halfa., N.S.
Brockville" Peterboro, ' Calgary. ta.i
Chatham, " Picton, Regina, Ass.a
Cornwall, ' Sarnia, Winlnipeg, Man.
Deseronto," Stratford Nelson B.C.
Ft. William, Ont St. Marys, " New estimnes.
Goderich, Toronto, " ter, B.C.
Guelph, - Waliacoburg, " Vancouver, B.C.
Hamilton, "Quebec, Que. Vernon. "
Kingston, " Chutham, N.B. Victoria, "
Llnaay,"

IN GREAT BRITAIN:
conaon, Bank of Montreai. un Abchurch Lante, X.C.
Committen-Peter Redpath, Esq.,Thos. Skinner. Esq,
Alx. Lang, Man.

IN THE UNITED STATES:
New York-Wlter Watson, R. Y. Hebden sod S. A.

Shopherd. Agents, s Wall Street.
Chicago-Bank of Montreai, W. Muni, Manager.

BANKERS IN GREAT BRITAIN:
London-The Bank of England.

The Union Bank of Loando
The London and Westminster Bank.

Liverpool-The Bank ci Liverpool, Ltd.
Scotiland-The Brlitish Linen Company Bank and

Branches
BANKERS Iq THE UNITID STATE.

Niew York-The Bank of New York, N.B.A.
' The Third National Bank.

Boson-The Merchants' National Bank.
" J. B. Moors & Ce.

uitfaio-lank of Commerce la Bufalo.
San Francisco-The Bank cf British Columbia,
lortiand. Oregon-The Bank or British Columbia,

Montreal, Jan. snd, $8p4

*1

Il

I.

The oharatreU Diannu.

THE BANK OF BRITIBH
NORTHR AMERI0AI,

oNCOP 9»1C4 T
PaiI-up Capital, £,OOo.OOO Stg.
Reserve Funa. - - Laie* "

Lende., Ofos, a u.weses.,uaèd43
co. O17312r :Im r1s

J. H. Brdle. Ed. Arthur Noare,
John James Oster. H. J. B. Kendal,
Gaspard Parrer. J. J. Kingsford.
Henry R. Farrer. Frederio ilbboak
Blohard H. Glyn George . Whatman.

d Sretary, A. 6. Walli.
Hesd 0 ie la Canada, •8S. James Street, Mesiruil

H . BINDLEY, General Manager.
komn, Assistant Generai Manager.

E. STasesa, Inspecto.
gragAsks 4a Canaio:

London Kingston Frederieton. N. 1
Ottawa Haifax, N. S.

Brantford Montreal Victoria, B.C.
Parla Quebe4 Vancouver. B0.
Hamilton St. John, .. innipeg, Man.
Toronto Brandon Man.

NW Agil fe its Unbad Stidai t
NMW Toix, (52 Wall Street.) W. Lawsonr and

F. Brownteild.
SA ir FRANorsoo, (124 ansomn Street,) I. M. J.

MoMiehael, and J. C. Welah.
LotiDozs BAxAN s-The Bank of ERgland

and Mesars, Glyn & o.
Fourori AeoouT-Liver 1-Bank of Liv.

erpool, Austraita-Union of AustraIld.
New Zealand-Union Bank of AuutraUla, Bank
of New Zoaland. Colonial Bank of lew Zea-
land. India, dîhina and Japan - Chartered
Mercantile Bank of lndia, London ani Obina .
Agra Bank, Limited. West Indies-0olonial
Bank. Paris-Mesars. Marouard, Kranae &
Co. Lyons-Oredit Lyonnais.

W ISmaus Cirnlar Notes for travellers,
avallable in aIl parts of the world.

Tan SHAnsoLDERi op

THE MOLSONS BANK
Are Hereby Notified that a Dividend of

FOIR PER CENT.

upon the capital stock bas been deoclared for
the COurent Balf Year, and that the same
will bu payable at the office of the Bank, in
Montreal, and at the branches on and after the

SECOND DAY 0F APRIL NEXT.

The Transfer Books will be closed from the
1eth.to 31st MAROH, bath days Inclusive.

By order of the Board,

F. WOLFERSTAN THOMAS,

General Manager.
Montreal, 23rd February, 1894

The Simartra l cmanice.

THE ER0ANTBI BANI
OF OA1NADA,

wapdui Padd-ip, , $6,000 000

gead OUee, - NontreaL
enOAla op DMiciese I

ANDREW ALLAN, Esq., - Presidun.
ROBERT ANDERSON, Esq., it#.Pr#etU#W.

Hector Mackasli Esq. R. Monagu ALa. Esq.
Jonathan acdsea, Esq. P. Dawus, Esq.

JonCassiLs, s. T: FI. Du, ELn.
tir Jos. Hickson.

Glomes Haeu, . . . General Mianagar
Jo.. GAur., Asst. (Ge. Manager,

RAosu i. amT&ABo An QUfBSe
Belleville, Kligstoa. . oebes.
Barils. 14a. Rnfrw.
Brampton. Montréal. Sherbrooke, Que.
Chatham. Mitchell. Stratiord.
oeil. Napanee4. s, Johas, Q
Gananoqte. Ottawa. si. Thoma.
Hamilton. Owen sonad Toronto.
Ingersou. Perth. Walketion
Kincardine. Prescott. Windsor.

Prestos
BRANcHUs Il afANITOBA

Wlanipeg. - Brtadon.
Baobesw do Geai Briain Lndon, Glasow,

Edinburgh and other points, The Clydesdale Bank
(LImited). Liverpool. The Bank of Liverpool (Ltd).

Ag y N rew Forh-se William St. Messrs. Henry
Bague and John B. Raits, Jr., Agents.
Bakers la UuitedSlates-New Y or. American Ex.

change National Bank ; Boston. Merchants National
Bank; Chicago, Amarican Exchange National Bank;
St Paul. Minn., first National Bank; Detrolt, Firsi
Nationaf Bank ; Buffalo, Bank cf Buffalo; Sa Tan-
clco, Anglo-Californian Bank.

Nsafosdland-Commercial Bank cf Newfond.
land.

Nova Scolie and Vtw Brumk - Bank of Nova
Scotta and Marchants Bank c Halifax,

Br1tish C.el H--Bank cf Briish Colunbia
A gearal banking business tranuacted.
Lettera ci Credit tasued, availabie la Chlaa, Japanà

and other forelga countries.

LA BANQUE DU PEUPLE,
SanLLInD In 1855.

Capital PaiG-Up, - - #,6ooo1o
Re ave4 •---- -.-- 550,000

RED OFFICE, •' • 1
MONTREAL.

Bould qf Diredtora:
JACQUU Gaauma, EsQ., . - .. . . Presldes
Omsa Bacsa, Esq.,-..-•-..---•-Vice-Preslident
[M. BaEAUnELq. Wu. TaaNcts, Eq..
Cal. Lacar.a, Esq. Ar.a. Lcr.Aras.

A. Paivoax, Esq.
J. 5. Bouqu ---- ---- .--Uaahier.
Wu. Rica«.. • - Assistant Cashier
Aiaua GOaOns, . : • . - Inspector

Bramnekt
Notre Dame Si. West-J. A. Bleau, Manager.
St. Catherine St. East-Albert Fournier, Macager.
Quabec, Basse-Ville, P. B. DuMOalin, Manager.

" Et. Rech, Nap. Lavole, "
Thnee Rivers, Que., P. E. Panneton, Manager.
Et. Jean. Que., B. St. Mars, Manager.
St. ROmi, " C. B6dard,
St. Jérôme, Que,, J. A. Théberge; Manager
St. Hyacinthe, J. Lframboise, Maeger.

Agentu in canada:
Ontario-Mosons Bank and Branches,
New Brunswick-Bank of Montreal.
Nova Scotla-Bank of Nova Scotia.
Prince Edward Island-Merchants Bank of Halifax.

AgmnUs Mi Uneied Bsaes
Boston-The National Rever. Bank.
New York-National Bank cf the Republio.

Jorogn AgenUs:
Engiand-The Alliance Bank, Limited, Londom.
France.-Là Cr6dit Lyonnais, Paris,

l Letters of Credit and Circular Notes for Trav.
ellers issued available ln all parts of tht would.

IMPERIAL BANK of CANADA
CapitaPl tPoriedI , ,..............02.

tjaisitalPa .................... ,., ,4,
A OF...•. •...............DIRCCTORS.
R.ET..SOWLA, - - - -Tr-• r
T. R. MaAL,, V-Vice-Preian.

WE. Ramsay. T. R. Wadswrth.
Robut Jaffray. Ho g Ryan.

rT. Sothrlani tCay;r.
Ottawa,_Ont.HEAD OFFICE, - - TOROrPTO

D. R. WILKI, Càsna.
AnErl QAg BentsLondno ter. ~Th BAan, oIfpecter
lictr.-*od by Raya Cha.Ble, .D., 1818 . £s, Niagara ranl, senti ste. Marié,

PAI-Iap CAPITAL, t2,500,000 hgut, Por Ceorne, t. Thoms,
CaitlPaC-Up...............,Rat Prtage, W ,lan,

est..,.•.•.•... « 8

Ingesol St.1 Cathulce«, Woodsock,
OOARfl op DZ.TMCTORS.: IgrOl Cor. Weaalngt aireet so Leadi LaceROBERT R. SMITH - . Pj3moro. Toao.So -ang@ Q . Brsih.

W W !Lq., Vie-PresidepT R. te M nd Bl-u Ste Bransh.
J AUES STIVIENSON, Eq., Gen. faiage. BAWCU. IR y RNa.Wadar,
Brooc.Aur and At#okt la Cau ; . Rbead, ar Portge Prai, a.

Ottawa, ont. Tornto, Ont. Peubroke, Uni, Calgary, Alba. Prince Alberi, Suik.
montrai, Quo. Theoit Ont. Threa Ru.,t . Q. «Edmeatoea, Alh'a. Winnl.m NIMA%.

xitait do Noie Vo à-Bank of Brlttoh North Aeuwna-London, an£., Mur es Bu*Ia. U. N»,Amerla. Agentain~lOndon--TheBankfscotia.ntT YoSk BU en Mtane.

R. Ag.eo D.lR. WILKheieuWeO Casia amatome0.X.Rfrw.S.J.Uw.J.ZB.es Jansros, A "àt iCase. E.Hinpco

THE BANK OF TORONTO,
OANADA.

INCORPORATED 1855.

Egend OMce, - Toronto.
Paid-Up Capital. - - - • 2.000.00
Reserve Pand, - . - - 1.00.000

GEORGE UOODERHAM, Esq., Presdeant.
WM. H. BEATTY. Esq., . Vice.Presideat.

Geo. J. Cook, Esq.. W, . Gooderham, Esq., Henry
Cawthra, Esq,,Robt. Reford, Esq.

O)UNCAN COULSON, « General Mgr.
Huon Lascu, - Assistant General Mgr.
JosPHr HENnODn, • - . Inspector.

Motreal....,.........J. Murray Smith, Manager
Barrie....................... J. A. Strathy, .
Brockville ............... John Pringle, "
Cobourg ................ ,M Atkinson,
Collingweood............W. A. Coposand, "
Gananoque ............... C V. Kitchum,
Lardon ..................... Thos. F. niow,
Peterl:or. .............. ,P. Camobell,
Petrolla ................ W. F. Cooper,
Port Hope ............... B. Andros "
Polit Si. Charies (Montreail) .... J. G. Bird,
St. Catharines ........... W. Hodgetts,
Toronto ............... W, R. Wadsworth, "

, .ng St. Branch,T. A. Bird, "

Baatkers t
London, Eng.........The City Bank, Limited.
New York.. The National Bank of Commerce.

BANQUE VILLE-MARIE.
READ OFFIE, MONTRBAL.

Oapitai Authorimed, - - - $500,000.
Capital Subscribed, - - - 500,000.

DraxmRoss-W. Weir, Pres. and Geul. Manager;
W. Strachan, Vlne-Prea.; 0. Foucher, John T.
Wilson and Godfrey Woir. L. DoGnie, Aco'ntant.
Branoh ait Berthier. - - A. Garlepy, Manager.
Branob at Lachute . - Hy. Frost,
Branoh at Lachine, C. langlol"
Branoh at Nicolet, - L. léelair.
lBranoh at Ste. Therese, - M. Dolsvert
Branch at Pt. St. Charles (oty), W.J.l.Wall,"
Branch at Hochelaga oity]D. P..Riopel,

-"'sl ai Ne" Ve : Thé Natinnal Il. k of the
Reachlie and Ladenburg Thalmann A 0r LI.aeo
Bankt f Montreal. Paris-La Societu Generale.
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TER UANADIA
BANK OF 0OMMEROEs

8AD OPFIC», Proi0nTO.
Pamld-Up Ospital. . - . ,0.000.000
et,-------------•1,100.000

DIRECTORS i
G10. A. C X.. - . Preds.
JOHN L D D E., -

George Taylor , Jas. Crahra Eaq. Robt. Kil-
gour. Esq, milton, Z. John Hoskin,

CLLD Mta twlAggat, Esq,
WALKER,Gnal Manger.

J. M. PLUMMER, Ait Genurail Malager.
A. H. IRELAND Inspector.

G. de C. O'GRADï, Aut. Insp.
Naw Yois. - Aloi. Laird and W=. Gray, Agents

BRAlCRSS.
Asa sraig, Dundad, Orangeville, Stratford,
Ayr, Dunvlie, Ottawa, Strathroy,
Barria, Gai, Paris, Thorold,
Belleville, Goderich, Parkhill eToronto,
Berlin, Gueh, Poterborgh, Walkerton,
Blenhelm, Ha iton, St.Cath'rins,WailkerviUle,
Brantford, larvis, Saria, Waterloo,
Caynga, London, SItSte.Marie,Windor,
Chatham, †Montreal, Seaforth, Wianpog
Collingwood. Siarcae, Woodstock.

a Head Oice, ug-.5 King St. W. City Branches:
lis Qucon St. E.c o Yango St. cor. i

onage St.: 68 College St.; cor. Sacdin ,t Queen
Si. W.; 39 Parliament St, ad n63 ing St.E.
Toroato jnactioa.

t Mali Ofice, 157 St. james St. City Branches*
ap Chabolliez Square nd s St. Lawrence St.

Cammetrat credite eu for use la Europe, Iait
and Went ladies, China, Japan and South America.

Storling and Ameorican 1&change bonght and sold.
Coliections made en the most favorable termns.
Travellers' letters of credit issued for use ln alt

parts of the worte
Interest allowe lr posita.

BA-ÇCms &XV, COIMONansrMar.
Gysai ylsasg-The Bank of Scotland.
liadi, CAie and yaCî-The Chartered Tlt. of

%dis, Australla & China; Germany, The Dotsche Bk
Asutrud. BduZ ezaen-Tao Union BK. ai Ans-

traie.
Pards, Prancs-Lasard Frerns & CI@.
Brurkia B01as--1. Matthlen & Fils.
New rd The Am. kE. National Bk. Of Nw York.
Chicae-The An Ex National Bank cf Chicago.
Sa Praucdscp and Brtrsh Ce#Po-TthL Bank of

Britih Columbia.
fraatUars, BS m da-The Bk. of Bermuda. Scolia
Kiojte. Jamesers-The Bank of Nova

THE ONTARIO BANK.
Capital Paid-Up, - - - - - 00.000
Réservi Fund. ------- •---.--8-5,000

IFEAD OXFICE, 2OMONTO..
Draicrons-Sir War. P. Howrauu,C.B., K.C.M.G.

Preidtu, A. M. surru, Esq., Vi#c-President
Hon. C. F. Fraser, G. M. Rose, Eeg., Donald Mackay,
Esq., G. R. R. Cockburn, Eq., Bon. J. C. Alkins.

C. HOLLAND. Genéral Manager.
E. MOIRIS, Lnspector.

BRANCHES:
Amherstburg, Lindsay Port Arthur,
Aurora. Montréal Pickering,
Bowmanvlus, Mount Forent, Sudbtury,
Cornwall, Newmarket, Toronto.
Guelph, Ottawa, Whitby,
Kingson, Peterboro'. ee Quen Si. W.,

AGENTS: Toronto.
London, Eng.-Parr's Banking .Co. and the Aillance

r Bank [14d].
France and Ercp-Crdit Lyonnas.
New Yorx-The Fourth National Bank ni the CîIty o
New York and Mesr. Walter Watson and Mu. Lang.
Boston-Tremont National Bank.

BANK OF OTTAWA,
HEAD OFFIC]l, OTTAWA.

Oapitai Anthorized, - - - $15,000
Bubscribed, . . . . 1D.flI0
Paid T -. -- 1,47910

Rest and undivided Profite - - - 278

CHARLES MAGEE,. - Préaldent.
ROBT.BLACKBURN - Vice-President.

Hon. Geo. Bryson, Alex. Frasr co. Ray, John
Matier, David Macare. Jo

Brancr-Araprior, ,riletnc Place. Hawkesbury,
Keewatin, Pembra, Parry Sound, Rideau Street,Ottawa, Ont., Wlnniper. Man

EO. BIUanW Geaeairail Manager
D. M. FINNIE, Assistant Manager.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

captal Pa-t& , - . - - - - 51,200,000

A. GABOURY, tai., President.
FRS. KIROUAC, en., Vice-Presldent.

R. Audette, Esi. T. Lefrolt, Eeg.
E. W. Methot, Esq. A. Painchaud, Esg,

A. B. Dupuis, Esgi.
P. Lasm CaC shi i M. A. LAmacQu, laspector

-Brasseese
Québec, St. John Suburb.,..C. Cloutier, Accountant

.St.S ......... Drouti, I
" St. Roch. ... ....... . Huot, Manager

Montreal ................... M. Benolt,". St. Lawrence St ... C. A. Daguiy,
Shurbrocke. .... .W. Gaboury, '
St Francais, M. st, Beauce .N. A. Bolvin,Chicotmi.............J.E.A. Dubuc.
Ottaa,Ont..................A.A Tallion,
Wlnnlpeg, Man......... .G. Crobsssa.

Ages--England-The National Bank of Scotiand,
London. France-Credit Lyonnais, Paris, and branches
Meurs. Grunebaum, Freres & Co., Paris. UnitedStates
National Bank of the Republic, New York; National
Kevere Bk, Boston, EarU.

Particular attention give'to collectiens aid retobne
Vad* wit cosat proeptiess. . ý.. g~Correseanene repect 'll eicited.

.- d: crêr.e.rd ama.

BANK OF 1AMILTON,
Oi.y,(laid), - - - - ..- - .. - - - $,Ho.000

R a .---- •-•--•-•-•--•---5M0.000

Endo Onlos, • Enura0s.

JOHN STUART, . . . Prelåen.
A. G. BA MOAY, - • . Vie-President.

Jolin l notor. Ge Boach.
W*. Gibson, M.P. A. T- Wod.

A. B. Lue rorDitoj.
3. Trurnbull, Gashler.

B. B. Steven. Assistuant Casier.
BD ANCERS:

Aigson, Listowel, Owen Sound, Bimoe.
Chesley, Lucknow. Orangellle, Toronto.

etorm, Miltion Port gltin - Winuhan.
Hau Iton Mount korest. Grinuby. Berlin.

Barton Street.
Corra.é.udmt du Duijd Staitie :-Nw York-

Fourth National Bk. and Hanover National Bk. Enf-
aIo-Marine Bank of Buffalo. Detroit-Detroit Na-
tional Bank. Chicago-Unlon National Bank-

Corrsntndsæi fu G-Cet Britain.-Nationai Pro-
vnciali Bank of England [Ltd).

Collections effected at ail parti of the Dominion of
Canada ai lowest ratn. Careful attention given and
prompt returns made.

THE DOM[N1Iï BANXI
Capita, $1,500,000. Ruserue Fwii, h1,850,000

DIEU0yOBI i-
JAS. AUSTIN, . . - Z Prusident.

ON. FRANKSMITH, Vie-President.
Wnq. Ince. Edward LAadley. E. B. Osier.

Jamess Scott. Wilmet D. Matthews.

EEead Ofine, Toronoto,

àacin ;-rampton, Belleville, Cobaur Guelph,
Linasy, Napane, &Wa, OrlUi. Ulxbridge, Whitby,
Torontno Queen St. W., cor. Elther Duina St., cor.
Quemn; dinaAv., No. 356; Sherboune St., cor,

Qsa het Br., cor. King ad George Stg.
Drafcs oa ail parts of the United States, Great Bri-

tale aid the Conineit of Europe bought and sold.
ltters of Credit issued available la al patse of

Europa, Chlai, Japas nad the West tadies.
R. H. BETRUNE. Cashier.

MERCHANTS' BANK
OF EALIF.

Caillai Pald-Up, · · - - 51.t00,000
Resiern Fund, . - - 8600,000

BOARD Ol DIRUWOST
Taos. I. Km, M P President.

TuonÂs Rxours, Vice-Presilåent.
M. Dwyer Wiley Smith,
Henry G. hauld iHn. E. H. Uller,. MLO

-14eOd offine Mas - .5.
D.H. Duncan. Cashier. W B. Torrance.Asst Cashier

AGENCiES IN PROVINCE OF QUEBEC:
Mtireal, E. L. Pease, Manager.

g West End. Cor. N. Dame & seigneur Sts.
IN MARITIME PROVINCES:

Antigonih N a. maitland {Eants Ce.].
Bathurst, N. B. N. S.
Bridgewater,. . EL Monotom, 1.B.
charlottetown', P. E. Newoaste N.B.
Dorchester. K. B. Pintait. NA~
Frdericton N IL Port .sawkobury. C.B
Guysboro, .S. Saokylle, X.B
Kiougton [Ment Co.]. Summeraide. I..L

N.B. Bydneytc.-.
Londonderry N.. Truro, S.
Lunenburg, 9. 9. Weymouth, N,0.

Linenbog,1~ Weadstook. N.D.
CORRESPONDENTS:

Dominion of Canada, Morehants Ba.k of Canada.
New York. Chase National Bank.
Boston, the National Hide & Leather Bank.
Bermuda, Bank of Bermuda.
Chiaga, Amorloau lxohsnse Nationtal Bank.
Nwfonndiand. Union Bank of Nwfonnland,
London.,England, Baik of Bootland
Paris. France, Credit LyonnaIs.

Coolletions made at lowot rates and promptily
remitted for.

Telegraphie transfers and dralts isnetid at car
..af ....

La Banaue Jacoues Cartiers
HEAD OFFICE, MONTREAL

Capital Paid-Ulp, . . .. 500,000
Ieserve und,j. . . 215,000

Atin. DisjARDiNs, Esq. M. P., President.
A S. HAMELN, Esq,,\vce-President.

Dumoorr LAVIoLITTE A. L. DEM&KTtGmY.
Jor LEDuc.

A. L. D MATIGNY. Mana in Director. TANCRDtoE
BiNVEU, Asistant Mgr., E. G St. JsAN. inspector.

sraschts-St. Hyacinthe, A, Clenent, Mgr. Urum.
mondville, J. E, Girouard, Mgr. Beauharnois-H.
Dorlon, Mgr. Laurentîdes. H. . Ethie, Mgr. Huit,
P.Q., J. P. de Martigny, Mgr. St. Siemon, D. Denis,
Mgr. St.Sauveur (Quebec) N. Dion, Mgr, Quebec,
Rue St, Jean, G .Lecidre, Mgr. Frnservilie, J. O.
Leblanc, Mgr. Valteyfetd, Ls. de Martigny, Mgr.
Victoriaville, A. Marchand, Mgr. Plessisville, Che-
ireis Mgr,

Branches in Montreal.-St. Jean-Baptiste, M. Bour-
Set, Mgr. Ste. Cunegonde, G. N, Ducharme, Mgr:
rt: Henri, A. Boyer. M gr. Rue Ontario, A, Boyer.
Manager.

CorrerÉondenitr-London, Eng., Le Crédit Lyonnals
Glyn, Mill, Curile & Co. Paris, France, L Crédit
Lyonnais. New York, NýtionaI Bank ofthe Republic.
Boston. The Merchanta National Emik. Chicago.
Bank of Montrea: Canada. The Merchaats"Baak of
Canada,îBankaf Urliskn Norti.Amerloa:

- cetraQra eSu.ka.

UNION BANK orOANADA.
capital Pald-up, • • l,200.000.
Rasi, - . .- - 250.000.

HEAD OFTIOl, - - QUEBEO.

BÀBd of DirIciedr.
AnnaoW Tmouson, sq. - Président.
Hon. E. J. PaIca, - . - Vice.Preident.

D. C.Thomson. Esq. E. J. Bae, Esq.
E. Giroun. Xsq. James King, Esq., M.P.P.

Mr. John Breakey.

E.R.CWaa, - - - • Gn.Manager,
J.G.BLLETT. - . - - Inspecter

BWANOM4ES AND ACENCIEST
Alexandrie, Ont. - Nepawn. Man.
Boslaavain, Man. Ottawa, Ont.
Carberry. Man. Québec, Que.
Chesterville, Ont. ". (St. Louis St.1
lroquolis Ont. Smith's Falls, Ont.
Lethbridge, N.W,T. Souris. Man.
Merrickville, Ont, Toronto, Ont.
Montreal, Que. Wiartoa. Ont.
Moosomin. N.W.T. Winchester. Ont.
Morden, Min. WInoLpeg, Min.

FOREICN ACgNTBî
London, Parr's Bankiog Co. & Alliance Bank (Ltd.)
Liverpool, Parr's Banklog Ce. & Alliance Bank (Ltd.)
New York, - . - . National Park Bank.

Boston, - - - Lincoln National Bank.
St. Pal, - - . - Se. Paul National Bank.
Bufralo, .. . -. Queen City Bank.
Chicago, Ill., - . Globe National Bank,
Detroit. , - . - Firat National Bank,

Great Falle. Mont., ilouth Western National Bank,
Minneapolis, . - - - First National Bank,

THE ETANDARD BANK
0F CeXADA.

Capital Paid-ups, 51,000,000
Rosorve Fund. - - - 550.000

MEAD OFlICE, TORONTO.
MBOUTORI i

W. F. COWAN,.Pruildeet.
JOfIN BURN5, Vice-Prealdent:

W. F. Allai. Fred, Wyld. Dr. G. D. Morton
J. L. Brodie, A. J. Somerville.

Bowmanville. Cannigton. Kingston,
Brantford. Chathsm, Marchan.
Bradford. Colborne. Newcastle.
Brighton. Durhain. Parkdale. Toronto
Brussels, Forest, Picton.
Campbllford. Harrision. Stafilvlie.

New York.-Importers nd Traders National Bank.
Montreal-Can. Bank of Gommerce.
London, England-Natioal Bank oi Scotland.

AlI Enking business piomPtI attended to. Carres.
pondonce solcited. I. L. BRODIE, Cashier.
GEO . REII, Manager.

Eastern ToWnshi)o Banks
Auffli0410ktal............. 1,50on.
0apitalPi -Up ...... .'......... 1,499905
Reservo Fun,................. 650,000

BOARD o DIRECTORS
• R. W. HrNexia, Prsident.

HON. G. G. STVtoS, Vice-Preosident,
Hon. M. F. Cochrane, D. A. Mansur.
Thomas Har4. fsoral Wood.
G. N. Osier. T. J. Tuch. N. W. Thomas,

HEAn CBTIOBI, 3RERRROKR!, QUim,
Wa'. Fanw=r,., General Manager

Branchir.-Waterloo, ltchmond Costicook, Staal
stead. Cowansville, Granby, Bedford, Httntingdon.

Agents ln Montreal-Haik ot Montroal.
London, England-Ntionl Bonk of Scotiand
Boston-NîNonal Exrbenge Bank.
New York-National Park Bank..
Collections made at ail scessible pots and prompt-

tl remitted for.

Western Bank of Canada
DIVIDEND No. 23

Notice is hereby riven that a dividend of three and
one-half ier cent, has been declared epon the Paid Up
Capital Stock of the Biank for the current six months.
heing at the rate of seven per cent. per annumr, and
that the same will be due and payable on and after

Monday, the 2nd Day of April, 1894,
et the Office of the Banir, Tie transfer books will b
ci-Eed fron the i5th ta the loth of March.
' Notice is also given that the General Annual Meeting
of the Shareholders of the Bank, for the election,nî
Directors and such other billes as may legaMI9 come
before the meeting, viii h i eld at tih ad Oiic of
the Bank,on the SecoNn WnRDNtsD)AY in APRir. net
bcing the uth day of the stouth, uta o'clock, p. M.s.

By order f trhe Board

T. 1i. McMILLANR

Cashier'
Onlîvea, Februati meot, 15(4

j,



t;

Il

TE CANADIAN JOURNAL OF COMMERO.

The Charteored Banica.

ST. STEPHEN'S BANK.
lacorpora'd î836.

ST. STEPREZN, 1.B.

J1pitL . . . . . 200,000
Ree, - • • . .. 25,000

r. R. Ton., . . Pient,
J.'. Gmsme, . •- asr,

. Leok uolotIes.

TUE CENTRAL CANADA
LOAN & SAVINGS COMPANY.

Head Office, cor. KMg # Vitorsa h. TORONTO

CEO. A. COK, President.
Capital Subscribed, - .. - $2,500,000.00
Caital Paid.-- 12 0000 0

Reserve n, - - -,,078Lonado-Msa. Glrn EllMis, Curra. Jà Co. Niew T t5,M 09
l'ark-Blask ci New Yrit, N.B.A. boston.Globe Depoluil fflOiveI at am-tut rate et
National Bank. Montrali-Bank et Montreai. Si. late,..l pald or ompoeuded hall ye
John, N.B.-Bank of Moutreal.

Draft isstued on any Brasch of ths Bank ai MoteIyal

BANQUE D'HOOHELAqA, fP
Capitai F . a. Cx, Manager. - . R. WOO . S .crolary

eras fus..n. . , . . . 230,000

naEcToas i
f.X.ST. CHAaL,Pras. M.Bocxaanoa,Vtca-rres.

Ch.. Chaput. J. D. Relland. J. A. Valiancourt.
M. J. A. PaannamaAT, • . Manager.
C. A. Gooux, - - Asistant Manager.
A. W. BLou. , - -.-. . .laspector.

HRAD OVIII, MOixnMrh.

Baawcnms - Three Rivers, P. Q.. Joliette, P.Q,Borel, P Q. Valleyfield, P.Q., Louiseville, P.Q., Vank-lesk Hill, Ont., Winnipeg, Man., Montreal. 1376 t.
Catherine St. E.

ConaausromwaaT.-London, Inglaid-The Clydes.
daie Bank (Limite4). Paris, France-Credit Lyonnais.
New York--Natlonal Park Bank, Importers' and Trad.
ers' National Rank and Messrs. Ladenburg, Thalimann
& Co. Boston-National Bank of Redemption, Third
National Bank. Chicago-National Live Stock Bank.

Collections'made tiroughout Canada at the cheapest
rates. Letters of credit iastied avaitable te alL parts of
the world. Interest on Deposits allowed ln Savings
Department.

TRADERS BANK of CANADA.
(ICooRroATED 11 ÀOT OP PAnLIAMNT.)

APITAi PAID.UP. n M P a M $604,400
RWILEVUR C FUND l a 1q 75,000

I XAD. 0FFICI 1-TO- OUM t i
Zoard of Direstom i

WU. BELEN, 61ai» , M . -FreeMeth
,W . MaKENZIl. Roromte, lbo
L. R. W AREES.
W. L GÂU
JNO. D iEN .
0z. THOMOU, Hauihiian

0. W. DOWD. E'ornte.
K. L BTRATHY, General Manag.e

Aylmer. Da., Basnilton, idgtewg
al . Leamas. xar y,

8uulph, Pert Hpe, Wilsenburg,
New York Agents : Amer. Exchange, Nat. Bank.
G rost Britain : National Bank of Scotland, (Ltd.)

HALIF.AX BANKING 00.
INOUrPORATED 1872

Authorized capital, .- 1,000.000
Capital Paid-Up, - P,000
Reserve Fund, - ---- 250.000

HEAD OFFICE, - HALIFAX, N.S.
DIREoToai ,

Bobie Unianko, Preoident, L. J. Moiton, Vioc-Pres
y. D. Corbott, Jas. Thomson, C. W. Anderson,

Il. N. Wallace, Cashior.
Agoncies.-Nova Scotia: IHalifax, Amherst, An-

tigonish, Barrington, BridRowater, Canning,Locke-
por&, Lanonbiurg, Now Gloseow, Parrboro, Snol
biurno, Springhill, Trus. Windsor. New Bruns.
wick: Sackvillo. St. John.

Corres oidents.-Ontaria and Queboo-Maisons
Bank and iranohes. New York- Fourth National
Bank of the city of Now bork. Boston-SuTolk
National iank. London (England)-Parr's Bank
ing Co. and The Alliance Bank, Ltd,

CHICACO, ILL., U S.A.
INCORPORATED A.D. 1864.

Engravers and PrInters of Bank Notes, Bonds,
Sharo Oertificates, Stamps, Drafts, BIls

of Exchange, etc.

FireP.root Buiding and every Safeguard.

The Dominion Savings
& Investmnent Socielv

LONDON, --- CANADA.

CaDital Subscribed, . -. . - S.0i0,000.00
* Pald-u. - . - - 932 474397

Total Assets. • -- . -- 241.74

ROBERT UEID. Collector of Cutoms. Pielident.
T. H. PURDOM, Barrister. Inspecting Director.

H. E. NELLES. Manazor.

THE HAMILTON PROVIDENT
AND LOAN SOCIETY

Hamilton, Ont., 15thi Feb,, x894
Notice le hereby given tiat the Twenty-second Gt.

eral-Annual Mectoig oftthe Sharehoiders orchis Society
wdl be held at the Society'a office, tu Hambion,on
Monday the 5th day of March-text. at cele o'clock
a.m., fLr the purpose tf electing Directors to serve for
lie eonsuing year, and for all other general purposes

relating to the management et this Societr.
A full statement of the Society' afl'airs for the year

endug December 31st, 1893, wil ile submitted to the
meeting. 

Dm , D. CAMERON,
Treasurer.

We8lei tuan and TUSI Ce. tdi
Assets over $650,000.00

94 st. Fru. Xavier st, Montreal, P. Q.
* e .

The Company netsRi agonts forf nanciialand com-
mercial nogotiations.

The Company nota as agents for the collection
of ronts, interet and dividende.

The Company aots as agents for the investmènt
'or mne'it overy class ofo oouritie, aither in the
namoe, of the investor orin the name ofthe company
at the risk of the inventor, or guaranteed by the
company, both as to principal and interest.

For partionlars apply to the MANAGER.

The Trusts Corporation
Ofices ant Safe Deposit Vaults:

Bank of Commerce Buildinz. - TORONTO.
Hon, J. C. Aiins, - - President.

Sir Richard Cartwight, VicePres.S'. C. Wood, - -
- Acts as Administrator Executor, Trustee and
transots ail manner of trusts business.

Deposit Safes te rent, various sites. Valuables
storedi.

A. E. PLUMUER, Manager.

MONTREAL SAFE
DEPOSIT 00'Y,

OFFICE HOURS . - 9.30 a. a. te 8.80 y. M
oatwerdas 11 9.80 a. M. to 2 p.M.

Royal Insurance Building,IP/ace D'Armes.
SIR DONALD A, SMITH, Preides,

SIR JOSEPH rilCKSON, Vice-Pros.
J. ALEX STRTHY, aUnaging Direotor.

Safls frc $10 per annula upwards.
Your Valuables are not sale ir youi hous..
Plae thea. beyond the reacih of ire and
ieves.

fltaIlwayn.

Inter0olonial Railway;
On and after Monday, the 11th September, 189.

thoughs Express Passenger trains will rnn daily
(,Snday exepted) as follows:
Leave Montrea by Grand Trunk Rallway

from Bonaventure Depot ...... ... .45
Lesve Montreal by Canadian Paoito Rail.way from Windsor Street Depot..... 1e.4e
Leave Montrea by Canadian Pacific R'y

frotm Daibouste Square DOt......... as.3o
Leave Lavis ....................... . ....

Arrios Riviere du Loup ....... .... .
Troll Pistotes..... .......... 19.O
Rimostkl ............. .4 .
Sto.Fiavie ......... .... .

CampbUllton . . ..... 4.45
Dalhonis ...... ...... . ..35.

Bathurst.................. 8.47 ......

Newcastle .......... 1...-.. 4.00 ......
Moncton... . .... 6.31 16.35
SI. John.,.............. 10.30 03.40
Halifar ...................... 3• 03-e

The trains ta Halif and si. John rue Ihrotsh to
their destination on Sundays.

The Buffet Sleeping Car and other cars of Ex.
press train Icaving Montreal at 7.45 o'clock mn
through to Halitax withont change.

The trains of tio Intercolonial Railway are hent-
ed by ateam from the locomotive and those but.
woen Montreal and Halitax via Levis are lighted

Thrgh atckets may he obtainedi vit rail and
steamer to aIl points on the Lower St. Lawrence
and in tihe Maritimo Provinces.

For tickets and aIl information in regard to paes-
enger farce. rates of freight, train arrangements.
etc., apply te

G. W. ROEINSON, Es.,
Eastern Freight and Passeonger Agent,

186j Sv. Jmsu Srmur . - ONTBEAL

D. POTTINQER, GmaI Mansag
RaHlway clces. Moncton. N.B. 8 Sept '93

Oaomn Steamahlps.

THE.

OLYDE STEAMSHIP
cojg jA19'T.

For CIARLESTON, S.C., thé South and Southwest.
For JACKSONIViLLE, FIa., and ail Florida Points.

From Pier 29, East River, N.Y.
Monday, Wednesdays I Fridays al î P. .

The Only Line between New York and
Jacksonville. Fis., without change.

1* Unsurpassed Passenger Aeommedations a
and Culine.

tr. "AlgonuaN ". Capt. JO. Mens
str. "Iroquoia," a. L.W.Pea.ingtml
tr. 4. Charoke," S.cp. M. A. BeArm

*tr. I seumiolo," cat. I. 0. Plant.
ltr. "TYmaa ," Capt. J. Robnuou.
l5tr. "Delaware." Capt. L E. CbUbhister

hrough tieket., Etus and lle et
Lading for Ial points souih ad seuith
west, via Chareston and al gulera
poiate via Jaakei;Wde.

ST. JOHN'S RIVER STEAMERS
(De Bury Line)

aehonvill, Path, Sanford & Enterprise, Fla.

Intenedkia Landings ou the 8. Job*'s Riser.
#slinzg iron Jaaknovlle daily (aweeme

Batarday) at 8.80 P.M.,Makirng elos e.ns
f.tton vith al ralroade at PALATKA,

ASTOR. BLUE SPRINGU and "A*FOED.
Trough Ttketb and Bille et ,adin ait

Leowet %aiet te al laierior pole M
Dtra. Il City of Jamkmoavlll" E.is
itr. " y. De I "arry, .e .ff,
; tr. " overgiade, 08 *@1 e. -

." WeIka," C .hm
W Sailins Soheduls and Tickets furniabed by

ail principal eketAgent Canada.
TEIO. G. EGER, T. K, 5 Bo in.g Gren, xiw York.
%. il. CLYDE, A. T. N., . Il .ma l

Wm. P. CL YDE & Co., en. Agents
5 Bowling Grein. - New York.':âîmJ
ig..;oeL.'Ave, Phladelphbia

J,-.-
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A LLAN LINE
ROYAL MAIL STEAMBHIPS

Liverpool, Londonderry. Hailfax » nd
Portland Mail Service

From From From
Liverpool Steamships Portland Halifax

30 Nov....Mongolian.... .... 21 Dac. 23 Dec.
14 Deo....Laurentian., ., 4 Jan 6 Jan.
28 " .... Numidian .. ...... 18 " 20 ''
l1 Jan....Mongolian ....... 1 Feb. 8 Feb.

25 " .. Laurentian...... ..15 17 "
8 eb....Numidian ...... 1 Moh 8 Moh.

22 " .... Mongolian ........ 15 " 17
'8MOh.,..Laurentian ...... 29 " 31
22 " .... Parielan .......... 12 April 14 April
à Apr.. ,Numidian ........ 26 " 28 "
The Steamers of this service carry ail clasesc of

passenEors. TXhe saloons and statertoms are in the
centrai part whare least motion ls fait. Eletrici-
ty i ed for lightieg the ahipa throughout, the
lighth baing et tha command of the passengers at
any hour o tho nigbt. Music rooms and smoking
ro"m -n tho promenade dock. The saloons and
staterooma ara haated by steam

Second cabin accommodation is a spoo'cl feature
on those steamers.

Steamers will'ail from Portland about 1 pm on
Thursdav or as soon as pissible after the arrivai
of Urand Trunk Rlailway train, due at Portland
about noon, aud from 11alifax about 1pmon Satur-
days, or as soon ai possible aftor the arrivai of the
Intercolonial Railway due at Halifax at noon.

Trains connecting with the Steamers leave
Montreal for Portland or Halifax,

Via Canadien Pacifia Itailway 8 20 pm Wednes-
day, arriving at Portland 9 30 sui Thuraday.

Via Grand Trunk Railway 10 15 pm Wednaeday,
arriving et Portland 1210 pot Thursday.

Via Canadien Paaifio Iailway 8 00 pmt Thuraday,
arriving et ialifax il 00 pin Priday.

Vio 4 T Ry and I ORy 7 55 am Friday, arriving
at Halifax 180 pm Baturday.

RWLzaoÂn RATm.
From Montreal ta Portland lot cas:$7 50 uiB

" " 2nd 550
" Haifax lat " l750

"E " ~ "l 2ud " 550 

Clasgow,-Loidnd.edrrv and now
York servie.

(Late State Line ofStemrs.)
Fromf New Pier foot of W 1st StrIEt, New York.

From eroam
Glasgow. New York
& Dec ..... Stte of Nebraska, 8.00 a m . 28 Dec
22 "......*Pervian........8.00am .. 11 Jeu
29 " .... *Grecian...............18

5.Tan ..... Bliberian.......................25
12 ...... State ai Nebraska, 2.00 p.m. .. 1 Feb
19 " ... Peruvl...... ........... 8
20 "......*Grooian......................15
2Feb ..... *Norwegian............... 22
9 ....... Siberian ...................... 1 Mal

16 ...... StateofCalifornia ............ 8 "
Andweekly therciftor. Steamers with a • wil

not carry passengers from New York.
The S5 State of California and State of Nebraska

are et surpassed for their excellent accommoda-
tion for ail classes of pasengers.

• iates ot PaNage.
Winter Season.

$40 ta $60 single $80 ta $110 raturn
SECOND cABIN

Oatward $30 Prepaid $30 Return tiokets $60
Children, balf-fart.

Infante uider one year, frea both ways.
Outword. Steerage. Prepaid.
$23 Glagow, LondonderriLiverpool or Belfat $24
24 London and Duhtin.... ................... 25
25 Bristol or Cardiff ........ ............. . 26
tit Covenhgen. Maimo. Christiania <hrie.
124 'tiansand. argen, Dronthoim, Esbjerg. 26

G . othenbörz, tavanger Bango ........
'27 lookholm or Parisa.......................,. 29

25lamibulg, Antwerp, Amsterdam, Rot- 2terdam. havre or Bremen.... .,...
Children between 1 sud 12 yeara of age... Half rate
Infants ta or from Scandinavian Porte ...... $3 ou
Infants ta or from Con inental Porta.......... 2 00
Infante ta Britiah Porte ..................... ]ree
Infants from British Po.rt. ..... . ........... 3 00

For OR laifrmaion appily go

DIf m

i. 4 A. ALLAI,
1 Coa.men Met, Montrel
* Bile igeelo. Bues

Toron°to, Ont.MULAR, REIDDELL & LîVESCONTE
.Bariaer& lliors, Nodre Ša,

. E. alDDUra. 5& 57

ple.L"Uo YONQI STREET.TORONTO.

ToIeDhone 678 Cable, "Ilallm, Toronto.'
Referenc:-Standard Bank of Canada.

JONSS BROS. & MACKENZIB,
Barristers * snuciers,

Canada Permanent Obambers, Toronto.
CLRSOS Jons. BySarU Jofa.

Quo. A, M.Coiurrz. O. J. Laonai).
çmoIIlah Avent:

JobAs AP Jonas. 99 (lannon St., London.
"Comme'r. for N.Y., Ilinois and other states.

0ornwall, Ont,
s. L.iroW. .J. 0. RAaUxxs. 1. A. airmqss.

LRIGLE HARENEI B,

sollestors for Ontario Bank.

Bamilton, Ont.

SBarrds"?r Attorney-at-Law. sonlior lnChancery and InsolIvenor Notary PublIC, Con.
Moanori. , No. 19 Hugbaon Street, South

amloOnt.

Kingston, Ont.

SKYTIE à BXITHI,
BATB 18T R OMOITORB, se..

a. 9, sur.ia, ra.., 0.0, a. nouma gmls

London, Ont.
H. BARTEAM,

Barrister, Solioltor. Notary. Etc.
OB.on, 99bDubAa Or. Waar.

IBBONS, foNAB à ULKERN,I BARRITRS, ATTORNEY, de.
Of.ce carner .Bohmond ad Carling Srete.

QO- 0. èlbbora. @sa. MeNab. . Malkern.
LIed. f falierr.

Renfrew, Ont.

TOHI D. MoDONALD,
Barrister. Attorney-at-Law, ho.. ho.

OclaCl Asuignet for the contry of RuafeawOaee:-Rgima Str0et, opposie Smith U Stewaei'
Natd.aia Bitre.

Legal Directory.

Urn mf alainge Us tM. irneher li
1I0 par anna .

AlUm, , mene, di Eaekhemu
ARRIU. s ELeignt, Dicklson & UEWet

DDtanTILIE , . *. Balidaix Fakineu
3ELLEVflL.m Mlr E . %mw

ULENKEÂm r 0 r y. Be
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The Dodge Wood Split Pulley
THE ONLY PERFECT PULLEY.

70 p.c. lighter than iron, 30 to 60 p.c. more power with same belt
guaranteed. All sizes from 5" to 48" diameter in stock.

The only Pulley which has ever received an award of merit in any
Gene'al Exposition, in this or any country.

THE DODGE PATENT SYSTEM OF TRANSMISSION OF
POWER, by means of Grooved Pulleys, Manilla Rope and slack take-
up device, is now well and favorably known throughout the Dominion.

Power transmitted at any angle-any distance, indoors or exposed
to weather, and any desired H. P.

MILLER BROS. & TOMS,
EO34TTLXELA..

SOLE AGENTS FOR MONTREAL AND VIOINITY. SEND FOR NEW CATALOGUE.

Get your Printing done at the

CANADIAN JOURNAL OF COMMERCE.

CALOINLU
ILI!EB OUT AMTUBES

Of any system Rewound and Repaired.

Batisfaction Guaranteed.

Write for Prices.

McLEAN ARMATURE WORKS,
ALBERT MANUFACTURINO CO., 197 8. CAM Nt T.,

WMICACO.

itEW BRUusWICK.

The Wm. Cane & Sons
Manuf'g Go

NEWMARKET, CNT.
DURABLE TUBS.

Theso goods are hooped with corragat el oopst
tuk IT groovo lu the staves .d cannoto ly fal
off. The corrugated hoopa expaud and contract with,
the wood. Made ln 3 aime. .&sk for amples. ý

lit

ENVELOPES 1
nd ar patid'from hie0 t lo. er houuand. ln

lota 0f lent* 20. 0 ot hr enWiove ian ro
portion.10.nd lu our orders.

JOURNAL or OOMMuROg ,
. suad ls lt. JasusaI. 9onTEAi

il"

DURABLE PAILS.
Are made exactly upon the same prinolple as Durable Tubs, cannot be surpissed for wearIng,

quanlty. Repreentoed by

I. A. NELSON & BONS, 59-68 St. Peter St., Montreal,

mammum
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Montreal.

. Cable Addren: "Sur.nu."

EEBENKIELD8 & GEENOMIELDB,
Admes, Barisr id oiiUtrs.

172 Votre Dame 19t. Mont"ea, Vanada

AÂEEOTTU a.OAMPBELL,
North BrWms ohamber, il Hospital Bt,

181 Et. James street, ontrual

CHAPLEAU, EIBSAILLOI,
Advooates, , Barristers,

11*Q17 .PL AUB dAR.KIS HILL.
Blon. J. A, Ohaploau, Q.C.. M. P.

T. Brosseau. IL. B .G aoe .A., L.

fUHÂA MRT & MERRILL,
»Y.xss .

ADMOCA TES.

ROYAL INSURANCE BUILDING.
1709 Notre Dame Street.

Ottawa, Ont.

GEORGE . HENDIEBON,
1 Boottish Ontarlo Ohamber

Peterborough.

HATT à WOOD,
BaristrsUeneters, lie:

._W._EaTro. _Wen OOD, B.A.

w A. TEATTON, B.A., Ll.B.-
U arister. sanlalter. 1te

Seaforth, Ont.

MoCAUGHEY & HOLMBSTD,
BARRISTERS. àce.. SiraPnT«. 0x

Bimoos, Ont.

G.w e KlHmatrWe ) h
BARRTR7RR,8 OLI0POR. d.

CAVERHILL, LEAM ONT & CO.
-- ~W'ElOE-LmB.AT."H

Shelf Hardware .erchantsj
Gaverhill'u Buildiness - St. Peter Street,

MCOJ||TKEA.a.

W Largest ad most complet. stock of 15BEL HABDWAR
IL the omi n

BLACK DIAMOND FILE WORKS.
Great Amorlcan Cross Cut Saw Files.

Double Ended Taper SawiFiles.

Liainin Saw lues.
Band Saw i11e.Gin Bal Irl.

mm *,ou.

Sinsle Stave Baw riles,

Double Stave saw Jiles"

uolletln SBe Pil.
Moi. Baud Bau lill

O1u= ftw M"u

ow ahekihista' File ej Every Deaeisges.m

G. & H. BARNETT
E=TP=T ]:X- . 3t e. N-i TT Sg A

.. & "E. BO"LB.ELcEN E

Wholesale Manufacturers and Dealers la Leather. Saddlery. Berdware. Robes and WhlDs. Saddles

Barness. Trunks, Valises, Bas. Satchelo. Horse Blankets.

Qaa.f *.ou 011 "r'm "ýmoi 80eienT"T' A 7

NEW AMERICAN WATER WHEELp
Combines the following desirable properties botter than

any other Wheel made:

High percentage of Power.for Water
used. Easy working, Tight Fit-
ting and durable Gates. Under

perfect control of Gov-
ernor. Free passageo

leaves, ernali Rub- ((
bish and Slush Ice
Strong and Substantial ln Cons-

truction.

.A..EX" JEE'RE-,

57 & 59 CANNING STREET, MONTREAL.

411
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A Alternati current Arc L
THAT IS

Simple and Effective,
Strong and Durable,
Not liable to get out of order,
Positive in Action,
Complete in all Details,
Practically Noiseless,
Thoroughly waterproof,
Without the use of a Hood,
Moderate in price,

Such is the Lamp manufactured by

The Wuhington Elcotri Co.
197 & 199 SOUTII CANAL STREET,

OI-II.A GO, ILL

GRANBY RUBBER GO.
MANUFAOTURERS OF

RUBBER BOOTS AND SHOES. AND
RUBBER CLOTHING.

i . Our product for 498 is of the Best Quality made, the designs being selected from the Finest

STANDARD SELLING- lines of the American Market, which were produced

in Canada, fully equal in finish and every other respect

to the best imported.

S. H. 0. MINER, President. J. H. McKECHNIE, - Oeneral Manager

Sole Agents: ÂMES, HOLDEN 00.
MONTREAL, 46 VIOTORIA SQUARB. TORONTO, 68
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"ANDREWS The Simpson Nôiseloss

IN DOUBLE POLE STYLE.
insulated with Hard ; .

Rubber connectiotu.

Manufacturera,
44 Michigan Street, CHIcAGo, Ill.

Send for Oatalogue.

Ihe [ [dS Parlof Lam sto
For Heating, Lighting and Cooking..

As A HEATIl ;a mB

Fo : nd1 . alt

gI

wrt for cieu pao' Addrtas.Edwards Parlor Lamp Stove Co.,
Showroom and OYce:

69 DEARBORN 8TREIC',
Factory: 9 àrud Il N. Canal Et.,

agents wvanted. CHICAGO, ILL.

Goneral French
Hardware Importations

BUILDING HARDWARE,
* IlOUJSE FURNISHINos,

EPORTINO GOODS, PARIS FÂI'CY
GOODS and TOYS.

RDYER & ROUGIER BROTHERS,
Wholesale Importera,

Head Quarters in Paris, 9, Place desVosges
MONTREAL, 13 St. John Street.

Burglar and
Fire-Proof

Doors.
Time Lock

Safes patent-
ed Sept. 1, '9

T. FRENETTE, Manufcture r
372 Orsig:Street, MONTREAL'Can,

Perfect Balance, Noiseless, no Sparking, Blow Ppeed, Very Large'Commutator, Extra wide
Brushes, no Heating. Boxes made of Brass and Babbitt.and Fitted with Grease Cups.

Armature and Field Core made of Wrought Iron. Compound Wound.

8 Light (16 candle), $35 00
25 u 4 65 00

60 Light (16 candie), $135 00
100 < t 225 00

SIMPSON ELECTRIC M'F'G CO., W. w- *h'Into e 0, IL.

J. M. HARBIBON. H, À. SEYLER.

MONTREAL ELECTRICAL SUPPLY 00.
781 CRAIG STREET, MONTREaL.

Practical Eleotriolans, Manufacturing COn.
tractors, Telephones, Annunclators, Bells
Batteries, Push Buttons, Burglar Alarms, etc.

Electrlo Light, Wiring of Stores, OEce.
Concealed Wiring of Private Hougse, oem-
plete Installation of Electrie Light Plauts.

Electric Llght Fixtures and Braoketa.

N.B.-Repairs of al kinde neatly executed.

BEDDING II I

E OUR *BEDDINQ AND BEDSTEADS
FROM A FIRST-CLASS HOUSE.

»amà»uIRU 10 Y]As. - t-- Roo: BorTox Pacoas.

Old Bed Feathers and Nattresses Purified and Re-Made at the
Shortest Notice.

J. E TOWNSENDo
I LITTL1E STi ANTOINE STREET, Corner st. liam Ireet eIr

TELEPHONE 1900

419,
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WM. PARKS & SON (LIMITED.)
Cotton Spioners, Bleachers, Dyers and Manufacturers.

ST. JOHN, NEW BRUNSWICK.

YARNS OF A SUPERIOR QUALITY AND FAST COLORS FOR MANUFACTURINa PURPOSES-A SPECIALTY
DAVID KAY, Fraser Building, Mosr.rL. WM. REWETT, 30 ColborneaStreet,Tonoro.

JOHN HA LLA \f. Aent for Beam Warpe. 83 Front Street E&pt. ToRoNTO.

C. W. HtEN'DERSONI
Manufacturer anid)Contractor

JEXPERIMENTAL APPARATUS, MODELS, &c

Dommutatora made, Arma-
tures and Eiectrical A ppa-
ratus of ail kinda repaired
Mi n i a t a r e Incandescent

Lamps, Storage Batteries M
Re-charged, Doctors' a n d
Dentiste' Electrical Appars-
tus.

CORNER

BLEURY & URORS ST;
MONTREAL.

DR, CHEVALLIERS
Red Spruce Gum Paste.
Most agreeable to the taste and more effectual

than«any of'the eSpruce Oum Syrups."
Can :b"carried in:one's Pockef.

r No excuso for not being used regularly. 25c. a
box only. Rogistered lu Washington.and Ot-
tawa. For sale by ail Druggists.

LAVIOLETTE & NELSON,
Pharmacistp, Proprietor,

1605 Notre Dame Etreet, corner St. Gabriel
MONTREAL, Can.

BAil BROS. MFC. CO., LTD.
MANUJACTUEnDE or

The LEADING WAGON
0F THE DOMINION.

BRANTFORD

CLAUSSEN CLUTCH PULLEY
- AND CUT-OFF COUPLING.

Simple, Durable and only one point of
adustment.

Manufactured by

DARLING BROTEERBS, MONTEAL,
RELIANCE WORKS.

J. DUNCAN DAVISON,
X14 Ot. Jamneg Street,

(Care Dua, Wiman A Ce.)

OOM MIS88IOTER:B
tom fljlustag Prnimtm i

Ontario,Quebec. Manitoba, New Brunawioh
Nova Scotla and Prince EIMward Island.

Mason Air Brake
and SignalCo.,

OFFICES:

Booms 723, 724, 725 218 La salle Street,

CEOcAGI2, ZLL..

M A. T]P.OTT R OF

Air Brakes for Freight Cars. The~Mason Quick Release Valve has-no equal.

Air.Brakes for Passenger Cars. The Mason Brake Valve has no equal.

Air Brakes for Locomotives. The Mason Freight Trâin Signal has no equat.

The Mason Automatic Train Signal han no equal. WRITE FOR TESTIMONIAIB.
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THEGURNEYsTILDEN 0O.,
:Man12ufoturr et

"SOUVENIR" Ranges for Coal,
"SOUVENIR" Ranges for Wood,
"SOUVENIR" Wood Cook Stoves,
" SOUVENIR ". Base Burners,

"Original ".wooi Cook, Bright Idea " Wood Cook.

mlto., Elto.; 3Dto.
The largest and most elegant Line of Cooking and Heating

Stoves ever offered the Cauadian Trade.

Sold at wholesale by
THE GURNEY, TILDEN CO.,

HALTLTON, ONT.
WINNIPEG, MAN.

THE GURNEY, MASSEY CO.,
MOKTrEAL, QUE.

"Zoroat(o 310eofloal wore
85&87 Adelaide St. West, - - TORONTO, Ont.

TEh LEARNERS TELEGRAPH SEIT

Enameled Iron Nickeled - - - - Set $8.50, Battery 1.OO

POLISHED WOOD BASE. SET $7.50

We keep astock ofMagnetWires, Batteries, &c. Write for Prices.
TEl EPHONE No. 121

AMERICAN PATENT CHUTE AND DUMP
SPRING WAGON.

A Un Eau mUAD.

TWO-HORSE OOAL CUTE WAGON
With 16 feet chute, a inches tires to carry Two Tons, bottom ironed. $end for Price List.

Manufactured by

PFFREY ]3ROS
PETITE COTE, MON-rTL 1 A.

THE OANIDIAN JOURNMAI

IMPORTERS.
SDo &Ul kixide of Work ln

lit the Biliard linse.
ii88 ST. DENIS,,

~~ Branoh Store: OrwLÂ.

ST GEORGE C IGA R FACTORY

Bond for our PricorLrat or rontenac lnouqot,
Tip Top A, etc.

.. EVIS, OUE.

ENGINEER-
MACHINIST

MANUFACTURER OU

HIDRIUIC 11D
r lIe vaPfITOS,

ElevcIï~ ators.

ST-UEBAINST
15T FLUOR

MONISEAL

W. W.. WYLIE,
BUILDER OF

Electric & Horse Street
CARS.

OTTAWA, ONT.

Bookbinding and Job
Printing

Of.all kindo done at the -

.Journal of Commerce.

MEROE R

E. L. ETHIER à CO,
BILLI&RD TABLE

and Bowling Allsy BiBi
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Leadinu Manufacturera. da.

D. MORRICE, SONS & COs
MONTWEAL and TORONTO.

Manufacturers' Agents
and General Merchants.

The Dominion Cotton Mills Co., Montreal.
MILL AT

Hochelagae Coslîceoke, Chmmbly, Brantford, Kingston,
Hallfox, Moorton. Windsor N.S., Magsg.

(PrIiI Welrks .
Gry Cottons, Bleached. Shirt lg, Bleached &

G4rey Eheetingo, Cotton Pals, Drille, Ducks Yarne,
TwineB.Wie , Priit RogPttionPrlteddantons,
Damaks, Sleeve Lin Printed Flannelettes,
Shoe Drills, etc.

lhe Canadian Colored Cotton Mil/s Co. Ltd.
Montreal, Mills at

Mlltown. Cornwall. Hamilton, Merritten Dundas, aise
A. GIBSON & SONS. Maraîi.IB.mi

Hamliton Oetn Go.. Hamll.on,
Shirtings, Gingbams, Oxfords, 7lannelettes,

Tickings, Awninga, Shoeting. Yarns. Cottonnades,
nto., also

Tweeds.-Fine, Medium and Coarseo Etoffes.
lanskots, Herse Illankets. Saddle-folt, G10ve

Mlire.
Flan uje.-Grey and Yanoy. In All Wool and

Union -Odies' Dress Flannolo,
Soracs Yarrn
Kinittor U nd e ir.-ocks and Hos.ery,

lu hif'shaie'o ilOjdroinla.
Card1« n Jitaoti, -Mltte and! Gloves.
Br Jd.-ri aiohair orTailorig .Dreo ýBrrid

and nns, Corset Laces.
Carpet Russ.

Tho Wholosale Trado eniv supplied.

Hamilton Co1on Go'y,
M AMILTON Ont..

Manufacturera of
OTTONADES, DENIMES

WARPS und YAB1Y, TWIN18,
LAMP WIOKB, WNBBINg, de,

F. McELDER RY d CO., Monf•eal and Toronto.

DOMINION PAPER Go
100 Grew Xun St., NONTELE.

MILLS A KINGREY 1ALLO, P. Q.
MANDUArULI OY

t'ie folowing grados of High-0ulu Trperu:-

Wes. 1 # 2 Book and Printin (ToNed andtWhie),
We. 8 NOes and Printing, ' "
WhimT Tea and Ba#,
Blsualed JManifta, Mngeiope, Bq and Wrapplug,
Wmt Maniua Tea and Wrdn*wl
(Usibkadhod maniUna Ba# antd Wrappinog.

W. L. S. JACKSON
AGENr voit

TICKETS .The Allan, Allan State, Dom.
Beon. fewr, Doualdson, anud

'70 OR F1OMt North loruan 1.Iyds 1as ngors
"EUROPE." aiso booked by Wluto t-tar. Ams

and il parts of rca- lied Star. Cuiard. cohor
.THZ WORLD. ti.yal. leother1andl, lanchurg-

TH5 WORLD. Amerionn and (Jompagnie onoral

W. L. S. JACKSON,
Tel. No. 725. Go. oral Stoaimship Agont.

1761 Notre Dame St. ~ ont eai..

GRATEFUL-COMFORTING.

EPPS'S COCOA
BRiEAKFAST-BUPPER,.

"By a thorough knowledge of the natural laws
whioh govero tho oporations of digestion and nutri.
tien, and by a caroul avplication of the fine propor-
ties of vol soloctod Cocoa. Mr. E ,as n oided
for our break fast and suppor o. doliratoly avoured
bovorage hioh may savo us nusn hoavy dotoral
bille j.t'is by tue judiciouu8û uo tf euc articles of
diet that a constitution msay be gradually built up
until strognoaougb te reolot a ery todenoy to dit
meso. Ilnndredu of suibtle mnaladies are footling
&round us ready te attack wherover thoro is a weak

ointg omay esoaie many fatal shaft by keop-
[ng onrsolvoo Weil1 fortillod with pure blond an'! a
pbroporly nourished frame."-Civ Servkt Gauoti.

Mde asimply with boiling water or milk. Sold
onuly in pakets, by Grocers, labelled thus:

JAMES EPPS & CO., Ltd.,
nomenopathic Chemista, Leade., Eagland,

Leading~ Manufacturera. &c.

Jas. A. GANTL LIE & Co.
GENERAL MERCHANTS

MANUFACTURERS' : AGENTS,
Establshed SM Years.

COTTONS i Grey Sheetinge, Cheeked Shirt-
Ingo, Denils, Cottonadu, Tickings, Bas.
Y... Twine, cl., ko.

TWEEDS j Fine, Medium and Low Priced
Tweeds, Serges, Cuasimers. Doeskins,
Etoffes. Kerseys, &c., &o.

FLANNELSi Plain and Fan Flannels,
Gver-Coat Lin ings, Plain and ow Dres
Goods. to., ko,

K N hTE D 000008 Shirts. Drawers,
ry, &c., &c.

B LA NKETS White, Grey and Colored
Blankets.

'$Z Wholesale Trade'Only Supplied.?'g'
290 st. James St., MONTREAL
20 Welington St. West,'- TORONTO

Adyances made on Consl¶ments. Corres-
mandenne solloled.

BECHIER'S
STERLING ADVANCE TABLES

showilng
tho cost of an article purchased lu sterling

from id to 100 shillings
with the advance added in Dominion currency

at every 2j p o. up to 100 p.c. (including
33ip.c. and 6G§p.e.)

by WILLIAM S. BECHER,

Retail price: Acct. Hudson's Bay Co.

Cloth $1.25, Leather $1.75 .

MORTON, PHILLIPS & CO.,
I3LAUE BO0 MIAKCRé, $TATI0NKIR ANC

PRINTER8,
%111 1755 & 1757 Notre Dame St,, Mentreal,

J. H. W ALKER,
WOOD ENGRAVER

AND
.#-~~DESIGNER.

St. James Sile.et,

MONT RE AL.
Guardian Ina. Oo.'s

Building.

ESTABE.ISHED 1sso

DOMON COAL COMPAN!ltd,
OFFER FOR SALE TR FOLLOWING

COALS :

INTERNATI0PAL, CALEDONIA, RESERVE,
COWRIE, LITTLE CLACE BAY, OLD
. BRIDCEPORT, CARDINER.
Either Sorooned, Run of Mine, or Slack.

Contracte can be made for any of the above Coais
(except Slack) for any term of years, whichthecon-
sumers may desire, for delivery on the basis of car-
rent prices.

For Prices, terms, eto., apply to

DOMINION COAL CO., LTD.
Milk Street, Boston, Mass.

or KINGMAN, BROWN(& CO',
Montreal.

or WM..LITHGOWq
.P.0.IBOXIS70, Iffax,. N;S.

Loadlng Manufacturers. "à1

CORANE, CA88ILS & 00.
MANDEACUSs ON

BOOTS & SHOES

Latour and Genevieve Street@,
MNTREAL.

THE DOMINION COTTON
M . I S CO.

MAGOG PRINTS.

A Full Range of PURE INDIGO PRINTS

is now being shown to the trade.

Ask Wholesale Houses for Samples.

All Goods GUARANTRED and stamped

IIWARRANTED PURE INDIGO."

O. RMORRICE, SONS & CO.
MONTREAL & TORONTO.

Selling Agents.

Montreal Pauer Mille 0o'v,
(ST. LAWRENCE PAPER MILLS.)

Manufacturers of and Dealers ln
Book, News and Poster Paarollag manilIland Spola1Hosiery P&poro,
Bleached and U B Manillas,Brown and Red Wrapinge.

AND DNALEna IN
White and Colored Writings,

Line andBondPl' Colorod Covor Papuen

a Pntors Po'ster. Book and News Inks.
Bell Tolephone 2690. P. 0. Box 1138.

Oron A»n WAnzEous,
586 & 58 CRAIG STREET, MONTREAL. P. Q.

Write for Samles and Prices.

W,&F.P. CURRIE&CO
100 Grev lun Ut., NONTEEAL,

SOFA, CHAIR AND BED SPRINGs
Mr A large salr alvays on hand. lu

Roman Coment, Portlanad Cerment.
Water Lime.

Drain PiDe, Vent Linings,
ie coves, 7ire Brieks, ie Gl,

Witig, Plagter of Paus,
Berar, China. ClayiE,&

DE SON PATENT8
COPYRICHTS, eto

ter Infornation aed trc Handboek write te
MUNN & CO. F6l IICoADwAY, NEW YORr-

eOldot bureau for nocurln patents lu Amerit
vûry patout taon out by us 1a rought befote

,lep by a notice given fr000 oblarge ln the

est circulation cf an~ eclentîflo poxerite

Srulendldly

- i r s. t 1. *..



THE OANADIA) JOURNAL OF .COMERCE.

. P. Buck, W. S.,Deis,
'Ë CAnÂDM! COLORÉ Cono Prosid'nt & Gon. Manur. S Y TTuWm. Axuru. Vice-Pro. à Aimnt.

XILLE Co; ROYAL PULP & PAPER CO.
(Sucossors to Wm. Angus Co.)

Vine News, Book, Writing and Colored Litho.
+__P___N_____94+ graph Papers, end Chemical Wood

'ibre Manufacturers.

Glngliams, Zophyrs, Flanne- Store, 15 Victoria Square, MONTREAL.
Works and Iead Office. EAIs Axcaus, P.Q, . .

lettes, Dress Goods, Skirtlngs,

Oxfords, Cottonades, Awnings,

Tickings, Etc.-NOW READY,

812 SANPna3 in Wsorg&lul Rousm.

0. MORRICE, SORS & CO., ACENTS,
MONTREAL &TORONTO.

M ONTREAL LIME CO.-
0. W. TRuNHorME, Gen. Manager.

LIME MANUFACTURERS,
3dO1T~ BIDA.L.

Office & Works:
COTE ST. LOUIB. Telephone 6414

j R~ g 'P AVTJ"Y1> !noft Patent odnaJ. & H. TJAY-vLOR, toi
- 197 S. CANAL ST.,

Room 411 CHICAGO. ILL
Steam and Hydraulio Pipe,

Galvanised Iron Pipe and Fittings,
Romo-steel Bolier Tubes,

Locomotive Forgivp, N92
Steel Tires and Arles, •

Bearitg Meta]
Bailway Grading and Trac Tools.

General Engineering Supply Warehouse,

781 CRAIG STREET,
MONTRIAL, P.Q. ,

MACHINERY Iron and Wood-Working,
STEAM PUMPS for Everv gorv'loo. ENCINES and BOILERS

Canada Machinery:Agenov, 345 s347-Ut. lamesSt., -im
W. M. NOLAN Mana or

2W0 NEW__

Wickes Refrigerator Cars
TO LEASE

Equipped with Westinghouse Air Brakes, Vertical Plane Cou-
plers, and all latest appro'ved appliances. The only car that will
transport all kinds of perishable freight with success: Dressed Beef,
Poultry, Dairy Products, Fruit, Oysters, Beer, etc. Cars painted
with trade mark and firm name for responsible lessees.

For terms and further particulars address

262 DEARBORN STREET, CHICAGO, ILL.
TELEPHONE, HARRISON 251.

Wàrna H. Wsconi, Proeident.
Enwan 1. Luou Manager Gar Department.

IF YOU WANT ANY KIND OF

BUGGIES
Carte, Phautons, Expres or Farl Wagons

you can save from 510 to 530 on eal, by
buylng from

592ýSt. Paul Strot, MONTREAL.
Latimer k Legare, r3 , Sherbrooke

r oseh bvezo lsidera or Lvery mon get
10l' lw pricsn

TLE NORTON M'F'G CO.
Manufacturrs of

Fruit Paint, Lard & Seamless
Lobster Oans.

Inquiries and CorreBpondence solloited.•
MAIMILTON. ONT.

te- mrchants, nanfacturers and oAer busi
nes$ men uhould bear in mind thai the '.Tournal
qf commerce" slil nlot accept adversesiments
through any agents net specially in ils employ
Its circulation- exending Io all parts qf thé Do-
minion-renders it the best advertising medium in
Canada-equal Io all others combined, vhild is
rates do not incide heavy commissions.

-Diniig tiie six niontis fromt July 'to

eemîber 1893 there were shipped fron
Yukoiaia to Cnuada 4,46.3,751 pouids of

Japain ten.

-ie fioiniture stuoe of Edwards & Co..

at Portagà lai Praii.ý lias ben dlestroyed
by fire. The lios. estuinted at $.3,000,will.
be borne by thi insurance compauies.

-ThLre are sone clianges in the staff of
the Bank of Comiî'erce at Piirkliill. Mr.
Thos. O'Brîivn lins b.'eni pronotel to Ham-
ilton and Mr. White goes to Ailsa Craig.

-The 'clotling stockz of C. A. Gillesine, of
London, Ont., valied t $0,18 alis been

sold by auction to Mrs. Gillepfie att 48 1-21
ce-nts in_ the dollar

-The edflitor' of the Mitceliel "Recorder"
Mr. T. 1. Race, will sttand for election in
Siotti Bertlh on the plitforii o! the Put-
rons of Industry.

-Tuhe t4awinill bLuloîisjg te 'the late,,
TIecîry Yccgae', ut fluy, lins beeu so'ld unduir
nortgage to WMn. Willert öf Dashwood,

Onît., foi' !$i1525.

-As foreshauowil ml oui list issue, the
idiîan Governnnt nie contempl a ting the

imllpoiitioi of a 5 pI cIi t Il Inty o1 all iM-

ports excîept viit tîu iri atid fiabries.

-Dry goods notes were vell met lait
Moiîday. Tii fact the paymîents were bet-
ter thui on lhe 4ti o! February, and werea

DeLORIMIER,
GENTLEMEN'S FUÈKISHIN S,

Shirts and Collars made to order
a Speclalty.

iTOoNotre Dame Street.
MONTREIAL

488
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LONSiALE, REID & CO,
Dry Goods Importers,

MONTREAL,
A gents for Cromdpon's Clebrated Corsets.

Our travellers are now on the road with a
complote range of Spring Bamples, orders will
have careful and prompt attention.

RIRODES, CURRY & CO.

allkindi of building Materialolittings for Banks
Stores, etc., a specialtyn

lui te up ta înîtliipations, wile the vol-
aimle or renlmVIs was Içss tLIani was expect-
cd.

-The E»ilîmiton CreIIIIey Co. are rct-
ing a iew erranr;y at Poplir fake, N.W.
T. They aire piurcihasing th iinî:cflineiy in
Lidoin, Ont., andi have suint to DeiniIark
for an expert butte-miaker.

-Building is igain oun the iniurense i lo-
ro;ato. For hie piit 'two nioîiths of ite
present yeir ille value of the permits taiken
out Nas $73,600, als comnparél w'ith'$5,-
000 for tie saiIe period of 1803.

-The Raink of Britisi North Aierica is
the oiy bink doing business in Canada
iliat ias iîibscriied to the ntew issue a
Unliied States bolide. It lias just been al-
lotted $500,000.

-It is stated that (le maineliii'y will be
in order ilîd work co iedl in the binl-

der t-iame factory at Kiinîgiètoi peilteai-
tiniy oi April 1st. The date seemse a lit-
til oiîianous.

-There was gouid fisliini-z in Lake Superior
all winter. The stein lugs lit Peniisula
ind Port Caldwell worked u.II ta chriustiias

and there iavei been gooi tiikei Of ierriig
and jackc-fisli since.

-The new criiiiinual cole now in lorce
iunakes it a fraud for wooil iierchants to
deliver less tlai the Inlwul cord of 12S

McArthur, Corneille & Co.
Imuntuî et »Il Déal., la

WEm LEAD AND OLOB
Dar AMu enaumla iM oi.

varalhie, Ols, Wladow Ulas, star, Damad star
and iubie Diamond Star Brazds.

i Ilsh zà. as, sud 06 os. shwe.
Rlut. d R'b ad PoIlabaS Plate Wass.
Colored Plain and Stained Eauamlld Sât Ona".
Paintera' nd Artists' Materlals.
ChaMicals, i lfs

st.Z "a,..nNaval Str.&a&. a

oaflnG AD VAIEESsU

810, 812, 814 & 816 ST.PUL 87R EET.

147,140 à 151 00MM18810NERS ST.
MON~TEA

CELEBRATEID

Truro Spa Ginger Ale.
Lemon Soda, Sarsaparilla, Cham-

pagne Cider, Club Soda and
other choice flavors.

Our goods are always rellable, and retallers
find thea both saleable and profitable.

Highess awards whermevr chibiting.
Onb the purest ingredin uusd

PURE FRUIT SYRUPS.

Write for quotations.
KAunWUD BY

BIGELOW & HOOD,
TRURO, N.8

solid feet. The penalty is fine or inprison-
.inent.

-Five years ago the Massey-Harriî Ag-
ricultural Iipleinemit Co. sent one of thoir
travellers lo Auistralia for the first time.
Last year lie comupany soid 875 of their

sell-binders in · te Islanil-Continent.

-Sydney Lofltus, agent in Newark, NýJ.,
for lie St. Paui and Orient, and other flire
insuranlce companies, is iissing, and go are
somlle $-,000, supposed ta bave been sqiau-
dered by Iiiiii in fast living(

-A. C. Arclibaid, late teller of the Coi-
llereini Banik, a nid T. IL. WrTighi..jt (f Winni-

peg, have forned a pirtnersliip as general
fire insgurnuee agents for Manitoba and the
North-West.

-Thlle city couîncil of Victoria, B.C., has

Dick's Patent GUTTA PERCHA
BmJ33DLNG>.

Nelther Stretoues or di-ps.
Send for sample and testimontai.

Belts sent on 30 days' trial.
This Boit in gaining ground daily.

Write to
THOS. FORRESTER,

118 Br. Jauss SHTitr, - - MONTREAL.
Agent for the Dominion.

BALLS OF FIRE
Igurled into the ranks of an army could not bave

rented the axetoment sud dismay th t our large
stock of heavy Boito and Marhinery have caued
amonz the traders and agents tbroegbout Canada.
We FeIl direct to the ennnumer, barring out all
middle men. giving conseniers the imnense profits
aqueezed and coaxed ont of them by that clase of

100,000 feet extra heavy new rubber bota at 50
and 20-per cent discount of list prico.

200 Machines for wood sud iro workers,englines
and boilers 4 te 30 horse kowers at prices that
colnout hae equalled.

120 Hickory bont rim split weed puuleya ne
gae e nd light Ae rican meta vuhleys,
aIl balanc-ed.'

Ail guanu teed as represented. Come and ses
them, or send for catalogue.
MTLLIN & 00., 87 Papineau Sq.. NONTREAL

HENRY PORTER,
Tanner and Manufacturer of

LEATHER * BELTING,
l'ire-Engine fose, Barness, Moccain,

Lace, Russet, and

OPPIo AI U&aMPÀOoIr 3

d2O V!eltationî fatreent, MOarTAL

The only Manufacturers- of Rawhide Bolting
in the country.

THE CHICACO RAWHIDE FC. CO.,
MAî4UFACTUEEaB oS

RAWHIDE BELTINC,
1ACE.V ATHER, ROP, LARIATS,

FIr Nets Picket Lentbier. Stok aid Farm Whips,
W&shers,iBancs Strips. Dameo Strings, Baitera

and otler Rawhide oode of al kinde.
By Krueger's Patent.

ThoMABBS HYDRAULIC RAWHID11 PACKING
Werldl's Fair Medala awardî d.

76 % 77 Ohio Strot, Near Market Etreet,
OHICAGO, ILL.

WHEN YOU SEE THIS TRADE MARK
ON LEATHER BELTING, 'YOU

SEE ALSO THE

BEST BL T I]G-

cHAs. MUNSON BUETINS G.
22 to 86 So. Canal St., OBICAGO Ill,

Also at PITTSBURGKU
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for L&ois e Apute. Indigestion

~ Kenneth Campbell & Co., lonireai

0. ae G, LALbTGUEDOC,
CIVIL BNGINEER Ali) AROHITEOT,

Ofice, 180 st. JaneasBt., MONerAil. .
Tolephone No. 1723' Itoot 7, Brd Fiat.

Raitways, Blridge%, cuisis. Wator Works, Maille,
Arcacciro et. E:tmt.cund descrip~

tf-o ion, oIcitr I.Patents for Canada
and For4ign Countrien. Valuator.

Amac. Member of Con.; Society of Civil Englaert,
Membrofba PQ. soolatton or Architacts,

inade à reditctian i of 5 per cent. in tic;
émlatltni of ail civie Lcmployes gettiug o-vC)

$100 Por mloath. Thiose getthig betweett
$60 and $100 aie0 docked 'i, 1-2 perý cen.

-untit the 15t1h of April bte Catiaditîn
Pacifie iil ti-anspott iit one-lialf tatif!
Nos. 1 and. 2 red File wleeat, Nos. 1 and 2

,white ead, and ti'a and six-rawed baicy.
Thîis ks ta enable farinera to change tlicir

scaed aind lattoduce ie-w Yarieties.'

It is iitated oa good atithoi'ity thit the~
Cenedian Pacille railway <Io not iiitcad ta
do auy conistructioni ivrk during tuec coin-

i- ug Uilr. TIICy look haonthbe promeit
railwvay facilities as cqua-h to the require-
ýnects of, the cowtity et kresnti.

z

w

GARLOOX PACKING COMPANY
Mxutfaaturers of

Garlook'p Patent ateant. water ana ÂAmmnin

PACKI NGS.
Dop.lersa UudurËin udP PiubagoFlaugo 'ack»

,nt& Mu Dntnorr Sples.
Oi PacklUgnlu ms luoeS nin n

olt. HàaIIU kRnuouoÂ, - IIAMTON,'Os?
Write for Catalogne and Rofsrenoo.

-It is; slated titat a -valuable -Via 61

coul 'lias been discoveeeeg ia tîte vicmulty ai
Suglas Lake, D.C., À scotch syndticate will
exalîui-na tlce cciii, aind, if lt pro-ces as gaad
as ha reported, iII invcst a1,000,000 in de-
voloping the llrop2rty.

-iThe gencral stock of C. j. Gillespie, of
Woa0dstOck, tiîlountiîîg- Ia $5,407, has bzeca

501(1 ta J. StaileY o an titford for 59 3-4(
ceats Onl tho dallar. Onoiy 0 cents.was of-

forei(l for tlîc baak,-deb)ts df $717, alla tlley
woic ivjithdralvu,

-3ienîfaid adcieLs sily -'that lia tidings

BEST for TH1E - OINEV
AUL JOBBXS XEEP TMEMM.

TAKE NO 111710113. EVER Y 517 l8BDRANDEV

"P1ATENT OLL", COTTON BATS,
Ai heyai ye atrativ luapeagnesud monl
grqaly udu tirba l us as wure

*8K FOR TOILSE BRAZ4J>:
'North' Stars' ' oreno.nt,'1 or&rei

Putuel]Wau or CasslL, In nto ol,
nalt Ntod litultitdî~~ n

EGGS AND PRODUCE,
AULD BROTHERS;y

Whoiesale Grocers and Dea.lers.
Grafton St.,, CHALOTTE. OWN, PLI

liave been rece1d ci the whereaboits eil
-tle doîutn lwyn os. T. Boyle, who
biît liait City ksn(dcnly a short tiii auo.

lc !B bo;llcw.d ta )lave lad -very littie
inonley on bila M'ienî lie took his depicrturcr

-Captaili Tlîos. Doînely, Doiniffon hall
inýspLQcivo i*as ViMi kd Mie Canafdiani Soo
Canal aind dec]ares ýia the diaw.ibridget
51)ali Ut tîolitri(ici of the lock is11 n;i

oarly %vide enouffli, aiîd tiiet tlce abut-
mient s]îaîld b3 riillOved.

-J. B. Storey, of Gu1li, lias becît chasen
tb sitccect the l1ate Jalîîî Hope as mallager
of the floi Park fari (Lt Blrantford. Tliere
aie dioiw 300 J)uscy COW5a on the fanm, as

woll as a lai-go and wcell appointed ercetn-

Pureo
. Oak

T113 J. C. XcLARElX BRLTIYO CO.,
XONTP.EIL - - TOROXTO

ROBERLT LINTON & C05
Bilritish andhFregi' Dry Gooda,

Woollens and Tai.ors' Trimmings a speciaity.

Canadian Wooilens and Cottone fromn ail#h

No. 2 ST.. HELEN S'TREET, MOIITREAL .

Gxi~O. là, HEES, SON & cool
,Window Shades,

Curtain.Palesq, Spring Rollers, &c.
TORONTO, ONT.

gr.'Bnd fer sur tàow 'Illuattbd catalogue.m



480 THE CANADIAN JOURNAL OF OMMEROKL

POTATO STARCH !
POTATO STARCH! s.ae Coy.

The Finest, Best and Oheapest in the MANUFACTURERS WAINDO [UADEQOanadian Market. = OF ===-IU I-.
Bond for a sample and prIces, . Bond for our new Illustrated Catalogue which Is now ready.

Manufactured by J. Y. . MACFABLA, President..
McKINNON & McLEAN, Charlottetown, P. E. . 8, 10 & 12 LIBERTY STREET, - TORONTO.

* BUTTERMILK TIL A
The best seling Toilet Soap in the World.

Excells any 25-cent Soap on the market.

Nots the Retailer a hinisome groat when sold at a very popular prie

imnud c It will not remain on your counters. Try a sample lot.

Onnadian Agency : THE COSMO BUTTERMILE SOAP 00.,
F. W. HUDSON, Toronto, Ont.

-J. S. Gilfilliai, of Liietuî, lias purchas-
ed thlîu genieral stock of Joihi Xurphy oft
Willaceburg, valuil at $2,4G4, at 65 cents

oni the dollar. The lilinors, valiied a.4

$550, were purcus at the sane figure.
by Mrs. Catinci e Murph.

-11h 0is of West SIeriOr aind Du-
luth are inxiolis to liave' wleat fromn the

Ca;idili North-West ldiitted firee inato
the Unitedl States Iaiil are )petitioniing Cou-

gress tu that efiet. Tliey wait it for
tieir inills.

-L. ('. PIerki ns lins pirclaisel the stock
or the insolveit Ottalwa jcveller, Chas. A.
'Addisoi, valid at $i,118, at 46 cents in

the <llar. After tice taxes allid irent ire
iaid bui little will b left for the cre(d-
itors.

-''he finet thit Phil Sclieg, teller af

IL *iîanapolis lnk, w 0as le ta rolb that

iistititioni of $123,000 in suins spread over

I numillibe. of yearis sems ta furntishi grouinds

for ci. enquiry. initii 'Le imletlods of inspec-

Genleral Consmss4ion IIerchantt,
CUSTOMS AND FORWAtDING BROKER

General as nt In Canada for" Filature et Pilterles
réunies," Unitedi Thread Factoriea) of

ALoST. BarLOiuM.
3 ST. SAORAlNT BTRvnT. - !- MON RAL-

CHICAGO, ILL.

io'n oi thc part o! the officers of the
banik.

-As a sfe, if excitinîg, branch o! Cter-
prise the Brazilianî rebellion is a a shining
success. It was war conducted on liumani-
tariana principles, for fewer nca have been
killed and inijiired li drinîg .thîe iiwholo rebel-
lion than lin the football field in England
li six imîoniths.

-The fiial figures of the salmons pnacR
of Britisli Coluimbii for last seison Ïshow,
that the total qiuintity put up was 500,-
229 eises. le shuîîipmntits to Eiglaia and
Aistralia have absorbed ail the surplus
lot needed li Canadat, andi onsly 8,000 cases
relail to be carried over to this season.

-The tables of trade and navigation,
just issiued show that the eixports in 1893ý
Wiere vaîlued at $118,619,750, as conpared
nlvith $113,963,375 in '1892, an 'increase'ai
$4,656,4375. The total imports were'l20,-
'074,268, as compared with $127,40C,068
in 1892.

ROYAL CARPET 00.,
Mannifeturers of

°C AR P ET S 2AND AXID

Art Squares and Carpet 1pringe.
Deailers In Chenille Curtains, Rings, Poles andTrimmings.

amples sent free. CSUEIP4 otit

-Dr. W. O'Conmor, of Toronto, lins been
committed for trial on the charge of in-
ducing Dr. S. E. McCully to take stock in.
the Anîglo-Aierican Loan and Savinigs Co.
by false represintations, ant1 also for sigu-
ing an incorrect statement of the affaira
of the Company.

-Grand Truimk lailway Comupany's re-
tura of traffic, week ending March 3rd,
1891 : Passenger train earinings 1894 $.07,-
810, 1893 $.100,457; freight train earnings
18941 $242,502, 1893 $207,234 ; total train
earnings 1894 $.304,312, 1803 $3G7,G011
Decrease 1894 27,379.

-There is some proba'bility that the es-
tate oi the Geo. Bishop Engraving andi
Printing concerin may 'be purchiased for the
benefit of the coipira y, aii that the bu6i-
h.tes May continue uînder thse saine miana g-
ment-whicli we trust it may. Work,
ieantiie, is 4iot wholly suspend0d.

-Mr. L. C. Cooper, solicitor of the Guar-
nntee Co. of North America -in Chieago, ae-
coinpaniei by Mr. J. R. Pryn, secretagy of
the Chicago branch, (fornerly on the staff
of the C.P.R. hri, as returied to the Gar-

c.hicago 1 s eiigW r,
185 Dearborn St., Reom 85

Bent, Stained and Baveied Glass.
Esthnates Furnisbed on Application.

CHICAGO,
Agents wanted ineach of the Provinces of Canada.

CHIC.kGO A.UTOGRAPH10 REGISTER.
A Labor Saving Bluiness

Systcma eniorcing Accora'
cy ami Iloaaesty. Thrce
aapclria ticketis arc Mide

* ~ ~ ~ n on aiOacuco , Ts' are
iyrocn ei for cus.
to rana o a

anda the trd roîsinac ino.
sidemasorecord, Seaci or
catlcul an fait Sdi cua
lc Ragister ao., is4 buien-
lot Street, Citigo, lui.

BE.AD T IBIS 11I
1250 boxes VALENDIA RA.IBIqs. t I. Merle," 1892 crop, guar-

anteed In perfect Sound order.
also

250 boxes finest "ATLAS" PRUNES to be sold at exceedingly
low prices.

Write for quotations at once.

LAPORTE, MARTIN & CO.,
WHOLESALE QB00EE8,

HODIGSON, SUMI'ER & 0C0'
-IPoTERU 01

Dry Doods, Smali Wares and Fancy Doods,

847 and 849 St Paul St,, MONTEAL,
Agmnts for The Churote brud of Hogry

D. McCALL & CO.
Wholesale Miltinerv, Mantles and

fancv Drv Gods.
12 and 14 Wellington Street East, TORONTO

I831 Notre Dame Street, - MONTREAL

THE TRADE INVITED TO CALL

D. MaCALL. & 00.,
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I
TE OIMY

RA!NUFACTURERS

oF

Hand Finishod

Gooda

in Canada-

768 ORAIG STREET,
den City aiter a pleasant visit to lead-,
quarters in Mottreal.

-The annual report o the Halifax Bank-
ing Co. shows that the uuet.proftts of the
year just past amounted to $84115. mter
:paying $30,000 1i dividendfls, the directors

<were able to transfer $40,000 tu the re-
serve fund, wh.ielh now muaunts tg $20-
000, or 50 per cent. of the capital.

-Ta show the value of cheese factories
to the farmer it is.paintil ouit that therel
are seue farimers in Ellice und Downie whd
have three crops o! grain stored away in.
their barns, waitin)g for better prices. They

FUSE WIRE correct carrying
AND LINKS capacity.

FAbsolutely UInform-

THE INDEPENDENT ELECTRIC O.
s9th st. and Stewart Ave., Chicago, il.

WE ARE NoT CoMPET-

ING AGAINST ANY

FIRM

As ouiR GooDS ARE

A2KNOWLEDGED

- -MTREAL. TO YA EXELL ALI

-MONTREAL.

derive suffieint revenue to ineet ail de-
mands !rom th' ilk supplied to cheese
factories.

-There is a new "wiild cat" insurance
company fin the filciL Il is called tlhd
Anchor Fire Insurance Co. of Lonudon, and
its headquarters in this contineht are ut
Roby, a small townu i Indiana. The paid
up capital of the-Anfchor Iniiurance'Co., ac-
cording ta the American pàp2rs, is 2
Aa idea of its ability to meet lasses can bd
gatlered fromi this.

-Mr. G. W. Swett, muantager of the Wind-
'Or Rotel, who lias resigned tlat position

ta Rasu e1harige of the Brunswick otetl
in New York wil1 îot vacate his present
'positio'n iitil possibly the first of May,
sil tic <lirctois nulticipate considerable

diiciulty In Iinding a man capable of fil-
ling his position ias satisfactorily as Mr.
Swett has.

-Thos. G. Matheson, 'the smooth clôri-
cally-dressed swindler who lias beenu vietim-
izing- charitabk insltitutionis and benevos
lent citizens in Toronto by representing
himself as the lawyer o! estates lcaving
legueies to their charities? but which Could
not bc distributed for lack of ready mlonecy
to probate the will, has been santeclued to

Fig. 32

3 it, case $6.75
4 ' 900
5 .1 .11.25
6 "< 13.50
8. ' 18.00
10 " 22.00'

DIMENsIoNs -- 17 inches high and 281 inohes wlde, al1 eXtreme ont6ide maosure. Made wlth
frames of walnut, cherry; antique oak, ash or imitation of ebony, with best German silver
trimmings. All glasa is extra heavy double thick French. Cholce of horizontal alide or
spring-hinge doors.

lhe àibove orices niet, boxedl.o.b. cars in Chicago.

Pricea net, boxed on board cars at Chicago. . Write for catalogue, J. of 0.

UNION SHOW CASE CO.,
169 EAST RANDOLPH STREET, - - - - - CHICAO, ILL.

NEWPUMPELLYuSORLEY STO.RAGE BATTERY
THE 1 BEST, LIGHTEST, STRONGEST AND MOST DURABLE STORAGr

BATTERY IN THE WORLD.

Electro-Chemically Made. No Applied Active Material.
Impossible for it to become Short Circuited.

Specially Constructed for Street Car Traction, Qentral Stations,
House and Train Lighting, Electrie Launches, Phonograpbs,

Dentists' Use and Oautery.
WE MAKE THESE BATTERIES OF ANY CAPACITY REQUIRED FROM 150

TO 100,000 AMPERE HOURS.

We wlsh to sell the rights for Canada, and will supply fuli Information upon application

Messrs. PUMPPLLY-SORLEY,
433O calumet Avenue ORICAGO Illinnim
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SPECIALTY IN

MEN'S GOODS.
Neokwear and Ties, Blik, Linen and Cotton

Handkerchief, Blirts, CoUars and Caff4v Ne.
gil'ges and Working Shirts, Undnrwear and
Half Hose Fweaters and Soorting troode,
Tennis Onatumes and White Vekts, Rubber
Coats and Umbrettaq, B races and Boits, White
and Colored Kid Gloves.

Roprosentatives In all Provinces.

GLOVER & BRAIS,
184 McQILL STREET, MONTREAL, AN.

Established In 1877

P. A. Walker, Pres. M. B. lthian. Secretary.

S. H. SINCLAIR 00.,
.. f." LAUN DRY MAPeHN WRY,

"TiiR SiNcLAii I KONER isthei firs!and the best.
The Periect Starcher is Lii, leader. 91;

Burners, Sad lron Heaters, etc.
8 90 si Canal atroot, CHICAGOi

Mention this paper.

INCORPORATED.

Manufacturers of

Hand-&-PowerWashers,
Cylinder and Shirt Starchers,
Dry Rooms, Extractors, Rtc.

FULL OUmifîTS FURNISHED.

32 W. Washington Street,
Cd1CAGO. ILL.

tliree years and six iontits in the Kingston
Penitentiary. 1

-Ini reJly to a letter frot the Mordes
Boalrd of Trade iisking for a redietion in
Ifreight rates, Mr. W. C. Van IIorne, presi-
dent 0f the C.P.R., writes as follows: "I
cati add nothliig Io former letters dcclint-
ing to lower freight rates. Anlytiuing to
stol) dividendes and rinia the credit of the
comnpany woild be the greatest disaster;
that could liappei the Nortli-West."

-Atitention lias been directed to a coen

Ohms Cuspidozo, Tes bats, ~ ______ j Matai, Brouis Piano anti Table
China Onsipidorit, Ten tsets, ista, Bronse Piano and Table

Tollet War. rruit Jars, Lamas, Outlery, Plated Good.

JOHN L. CASSIDY & CO.,
IMPORTERS Or.

CHINA, CROCKERY & CLASSWARE
ALWAYS IN STOCK

Street Lamns, Lanterns, Station Lamps, Hoadlghts, &c.
Of the Colibrated 0. T. Ham] MÉ. Co., Eoshstur. N.Y.

Oces and Sampie Rooms I 889 and 841 51. Paul Ifrelf, NONAREIL
BBANCHES 5 Plesu i , nn MM

* uto!s osanas a UP<as1.l.

Berlin-R
Piano & Organ Co.

LIMIT1ED.

BERLIN, ONT.

CAMPB EL L

0elebrated
WEDGE POLL

AXE.

LumBuxmm pre. I
for this axe to
any other ma-
ke, try them
and you vill
be convinced.

send for sample
and price.

FACroar:
BT. JOHN, N.B.

ment in tiiese colunis tim eeks ago con-
cerning the sale of the Arimstrong pro-,

pLrty o|n ViCtoria Square, this city. W.e
ire assured that tle sim for wh'llicl it was
recently boughit was the first acitual offer
receired. It liil been lild at $00,000, and
tLre ls no doubt the present ilcky owners
'would lnot seli it 'cven at tlatpricee '

-Godfrey McTaggart, the fariner of Yar-
mîoutlh Tow.islip who aibs3coiise d a short
wlile ago, suceeaied il swiidling several
legni firis iii London, Ont. By represeint-
ing liisLt us a wealthy farmer in Cara-
doý lie mnuagmd to borrow .$1,500 on a bog-

STORAGE
FINLAYSON & GRANT,

cUsTOMs BROKERU,
418 to 417 St. Paul Street, Kontrea

Bn Tlephelae 9067. P. 0. Bn 84.

SM[IING & REFRG lWOR8
BABBIT.

Babbit or Antifriction Metals can be manufai-
tured la Montreai as gean u as hes am allwhere
on thi nnenot. ur gruea rBabbit hetah
contain a vercentage of copper, tin, antimony, etc.
accordie 0 tumber.
A good article rightly dealmnated. Sterling value.

CEO. LANOWELL & SON,
Metallurgists and Mfrs,

Wholesale trade only Montreal, Q.
solicited.

Curtain Stretchers!!
WHOLESALE & RETAIL

L.J.A.SUReEYER, 6 St. Lawrence St.
MORiTREAL, CuàmAD.

us miortgnge, andi hie also contrived to ifalu
off a imnîber of forged notes in that city.
le is nîow safe in the land of Uncle Sani
'Vitli iii 1JI-gotten gains.

-The Brough Priniting Coipany of To-
ronto (%tv.), withIl a capi.tal stock of -$.20,-
000 ; thé Simlts Lumber Comnpauy of Sault
Ste. Marie (Ltd.) witli a capital stock of
$2,000; the Sebringvilleville Cleese & But-
'ter Co (Ltd.), with a caîjital stock of $8,-
000, anl the Port Credit Terra Cotta and
Pressed Brick Conainiy (Ltd.), witlh a cap-
ital stock of $O,000, hfave becu ilcorpýor-
ated imder the Ontario joint stock com-
paillies letters patent act.

-The store of Wilson & Ranikfin, Winni-
peg. vas gutted by fire last wee'l, damage
bEing donc to the building and stock to

OTOCLISTS..
Send for Catalogue of the

BRESTON, HUMBER, NEW HOWE AND BUDGE.

Reliable dealers wanted in unoccupied territory.

H. P. DAVIES CO.,YoNcEs TrE.TORONTO,10NT.

Head OE2., 1740 N1EE DAE 6T., XOUTREAL

TW Mutual Aaldsnt Am'a M& (Being the Accident Department of
Th 1alA#nI Insruan u U0, LtI., Of Nancheater, Eng.)

The CismU InMhr@ CompMaf Canada, Accident Branch, and
The Sun Li AUarmw Company, Accident Bruch.

A0miENT EMPLOYEBS' LIABILITY PLATE GLAW.

@mo Afgts
s e gu etrmi

LY" T. LEET
eNw 0u
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the extent of $25,000. The following com-
paniea are interested in the insurance on
th.e building: Lancashire, $3,000; Hart-
fore, $8,000 ; Guardian, $2,000 ; London &
Lancashire, $1,000; Royal, $2,000; Unit,-
(d Fire, $1,000 ; on fixtures $1,000 in the
London. There is besides about $10,000 on
the stock.

-J. D.. Williausola & Co., dry goods
merchants, Guelph, Oat., ara ofiering to
compromise at 60 cents. The business
lias been condueted under the present
style for some twenty yoars, having sue.
eeeded Hogg & Chance about tha;t time.
J. D. Wiltliamson, was thon the only part.
ner, but lie afterwarde took with him
E. R. Ballert and E. Radford. At 1,,D
Wil;lianson'c 'death, some six years ago,
the firm' dissol,'ed, when his two sons,
R. S. and J. B. Wi.lliams'on got' possessioi
the property being left; to his widow.
The present filrm have been' carrying a

hlieavy stock with, it is believed, a very
lýimlited capital. While striving for first
place they never, seeme to succeed ex-
cept in a spasmodie way. Soue two
maonth.s ago †rhy advertised a " great 30
days dissolution sale," claimïing $65,-
000 worth of goods had to be sol,d, "pricel
no object," as R. S., one of Ihe firm was
retiring. It is allegedl thpt within the
past few weeks the liuse .received: sone
$5,000 worth of stapits fron Toronto'.
Mrs J. D. Williinnson, the mother, who
owas the proplerty, liadu the large family
residence, has, it is rumnoured, a cie-kim

ST. PIERRE,
Ladies' and Gentlemen's Tailor,

Has received ail his Spring Novelties,which aro
well wotth seeing.

Wa . ST. IE R,
63 Beaver Hall Hill, . MONTREAL.

.9 R pEED'S WORK LOOKS
(SUVIVAU WELL-A19D WEARS WELL

Have you over triecl it ?

G EO. W. REED, CRAIT UTREET, MONTREAL,

cHARLES COOKSHUTT & CO

BRNAIAN
WEIOLESALE ONLY.

59 FRONT STREET WEST, - TORON TO.

Common
Error.

Chocolate and Cocoa
' aie ly many supposed

to be ore and^the same,
only that one is a pow.
der, (hence more_ easily

cookea), ana Ihe uther is not.

This 1s wrong-
TA KK tIh Yolk from the Egg.
TAK#r tte 011 from the Olive,

What la left?

it Residue, So with COOQA.
In comparlson,

COCOA is Skimmed Milk,
CHOCOLATE, Pure Cream.

ASM YOUR GROCER FOR If be hasn't il on sale.

CHOCOLAT aOmreo aym

MENIER G. A. CHOUILLOU,
Annual Sales Fxceed 12 & 14 St. John

33 Million Pounds. Street; Montreal.

R.C. WILSON,
Merchant Tailor

25M St JA MS St.
MCNTREAL,

BEST SCOTCH AND WEST OF
ENGLAND CLOTHS AND

TWEEDS.

ItUPnRTC WORKMAj!HBfTP.

of $30,000 against the stock, $20,000 of
which ie secuired.

-The following failuires are reportedt

front Onîtario duîrinîg the past week: I.
ýrcKellar & Sou, geieral storkeelpers ofd
Belmost, have assignedç. l\r. D. MeKellar

lied recen(Itly, and o11 examination his ai-

fairs wcre foiund to bc in such sIaPo that'
os assijnginnt brenie pecessaryf. Liabil-

ities arc $7,700, against assets vained at

$5,300 on:y.-J. D. Willianson & Co., dry

(goods, Guelph, ara endeavoring to effect a
pettleimint at 60 cents in the dollar.-J. I1.

McLaughlin, geniral sto're-keepr, -Athons,

lias secured a settlement at 50 cents in the

MUM a 1' _tLUDJORONTQv,

SINGLE and DUPLEX

For General Water Supply
-. ANDS

B OR ALL DUTIES.

CATALOGU FREE.smRD lU.
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dallai', onte-balf cash and ite balance in six
Imolatflh.-E. A. Bigg & Co., dry goods,
Brockville, lias assigned. They ran three
Witores aod seemî to ]ave brancled out toa
imucht aind Litus glt beyontd their deptl.-

11. E. Park & Co., dry gonfls, Corainrl,
flave htdigbidi They have been runiiug
belind for soie tiinte pnit.-I. L. Farri.ng-
'ta, cherese, Noirichi, has assiguied, Hle.
'has becs 'n mtlsiness fouirteen years -nd

"%a" reClieve'd 'to be doitg well.--J. .
lnerault, dry iodods, StrnthrLoy, lias su-
ceeded it coinpromisiig wvith his creditors.
The firm was frmerly Maeraulh & Perkuins,
'M"v1o (isolve d i .1802. The c otmpetitione
of bliulnriit stoks huirt hie ·trale.B F.
Carr. ianiees miaker of Goodwood, and i.
É. Thiottmas 61i I the sane liii_ at Appin, ave
assisi¢ned.-A. ,. Littil & cd., dry gonds,
Guueilpht, wîl0 sol fl ot a. t timeic ago lu
'order ta retire fron usiness, ihave made
an asitgnmen't.-A. C. Akzii, dry goods,
'Cornwall, is ceelzinkg ait ext'ei'on of 12
Imaonuili. Ite nwes $9,000. The fiim Wast
forierly Cau-man, Mfen)oiil & Akin, woli

dissolve( i li 8fl-r. hliM.1,-sOr', a nil

pali-nte o! Klivrti ont, and .- Itobrtson, fur-
-niture dele-r -of Scearlt. ve assigniet.-
Jo'nne C. Tîwrùen'c:, eotliinz, Strnthroy,
roy, lues assipited after 'thri-ee mtontist' ex-
jpecierne,. lie cate fi-om Chaha-Si--
mous & Co., latitrrs o! lnrcrip, are offeiig
50 cents lit 'lic dollar. Tuhey hlad a large
store nd -a t- R .a ock. lit ulckerd lie ne-

cessRiy enpital. Tact yeart they huilt a
large brielt iouse, and tiis also tended to
cramtp them.

-lit tiis provincc, . J. Aners, ntotary',
Quirîce. lias nda a voimlttary asinmenti.

'Tis linilîlities nr $432,000 itîtul ilir assets
$35.00--L. A. Pickrd, diry gonds, St.
.-Henri, lhae oltainedil ait rextcnsion of 12
i'tihlic. T alitis hvnct in î blsiness Rince lie
opi-'iniî a 180 atid appnat to lave bc-

cni ovet-ýtovlzd. Ie sllow's a stirplitîs of
$4,000 ier lilhil itire o! $5,000.-Alfred'
Tezintit, ho foi' i mpast fout yeni-a lias
runii a, eilli generaI stuor' at St. Gienevie-ve
de litisecain, 'ins TCiaitnet. ic aowes $4,-
000.-Goigo'i & 'Michaud, dry goods, la-

CANNED rOODS
Wo offer to thi trede at vry specal prices:

Lnbiintrs. Ean'dines, Mackeral. Salmon.
Tnnat'oe, Corn, eto., etc., also every
kind1 of canned fruits.

Qttallty guaranteed. Best known brands,
LAPJORTE, MARTTN & CO,

Wholesale Grocers,
2548 Notre Dame Street, - MO ITREAL

PRACTICAL

PLUMBERS,
-- ROOFERS,

AND TINSMITHS,
Ste'm and Hot Water

HEATING

APPARATUS'

Telephono 589

Drapeau, Savignao & Co,
140 St. Lawrence.

MONTREAL.

.hine, have called a meeting nf theircredit-
ors. They succceeded Poirier & Mielaud,
:who obtained a composition at 85 cents
li the dollar lasEt October alter being burn-
od out.-Cote & Prere, gCneral store, St.
Johns, have suecceeded lin sottling at Go
cents in the dollar.

-W. M. Milligan, aind ithe W. M. Milligan
Company, grocers of Toronto, have assign-
ed. Mir. Milligan started his first grocery
sonme years ago, and proved so successfut
that ie soon had five brneh establilh-
ments lit ite city and one at Par'kdale( A
slort time ago a company was formed
to talke over the groccry business, and Mr.
Mdillign igave a bill o! sale for $35,000 to
fienm. It was know'n that lie had met with
losses .tbroigh outside speculatiou and
dabbling in ceal estate, and of late l
creditors have brei pushinug hlim so iard

that lis assignment -was looked upon as
inevitable. le owes about $40,000. What

the assets are it l difficult to say niutil

the assignee Can straigliten out the estate.

Fai lures are few il the Lower Province

this week. Fdwin Fishcer, luiiber, St. John,
N.B., lias assigned. lie ias ben in busi-
ness over forty years and was at one tima
'worth mioney, but lost lieavily tirougil
endorsing sone years ago. This has ham-
perd him ever siice.-Geo. W. Bailey, gen-
oral storekeper, of Gibson, N.S., whose as-
sigment hus already been noted, is offer-

'ing 20 cents in, tlhe dollar.-Jolhn Cron-

cher, grocer, Bed ford. N.S., lias assigted. 11e
has been droppiug b!lidît1 for same tinle

paiu.-Cathicriiac B. Cook, shoes, Sydney,
NS,, las assigned. It in doubtful if eli

ever made a living out o! Lte business.

-A meeting o! the Crelditors o! CarsleY

Bros., retail dry goods miîaerhants laving
two stores on St. Catherine street in this
city, was hîeld in the Temple building on
Weîl desday afternoton. The assets were

taken over by 'Mr. Stuauel Carsley,,who will

pay all linbilities andil rnit the stores as
'up-towi branches of his miammth estnb-
lislhimient Oit Notre Dame street. Ail Ovecr-
(lue %totc vill be paild il fll ait once and
noteon not yet du, whose hiohlers prefer ta
realize, w'ill be takon up ntA 12 per cent.
discoutit.

- -Spitti .Burns & Gentleman, dry goods
eirelants of London, Onb'., bouglit the

business of Thos. Beat'tie & Co. Li thte fall
o'! 1890. IL was Ilien predicted that they
ad unertakeni a hravier load titan they

liadO anticipated, in view of the dullness
of trade and the keenness of competition,
and these progniosticàitions have proved cor-

recet; The Englisli creditors became aiarhii
cd and put pressure on, and they bave been
compelled te assign. The principal cred-
itor is Thos. Beattie, from. whom they pur-

ijtased th business.

-tihe career of Janes Mackenzie, sihoo
dealer, Sydney, N.S., wcho bas just assigned
as been a chequered one. lie started lu

1871, filrt alone and then as a partne1

fa J. & J. Melizie & Co., who dissolved
l'n 1877. lIe continued alone, but failed
in 1879 and went out of business. In 1883
lie stauited again with a nephew as MeD,
Ktzie & Co. in 1884 they aslcil an eri
tension, end ln 1886 se-ttied their rman-

ing liabilities at 50 cents on the dollir.

The firm dissolved in 1887, and since then

he has again been alche. He owes $3,500.

-Two tailors are in trouble in this city.

A ilanclet got into difficultires first in

Septemb'tr 1801 and settled at 75 cents hi-
the dollar. Noi lie is in trouble again
and in trying ta get another settlement
-A. Tureotte, formerlcly of Turcotte and
Frere, Joliette, nnt for tlie lnet thirteen
year i this city, lias obtninid an exten.-
sion of 4, 7, ni 10 mîonthat fis linilities

arc $5,000. and c l claims a surplus of a
iaimilar amount.

-A iriult ani natly printed little §our-
nnl Is "Ourt' Molitlly.' putblieild tunder the
rnusqpices of thc Mafinaetutr-rs' Tife tueur-
inne Col. It trrats of iln«sui'r4.c" topies in

a lielit and brî'eczy pirnntr, and etien -aors
to- renu Fi vi.ews i' moie pIntblile by fla-
vari tlim it a tnl of liinor. o! the
fin-o" moRtly rultivatel by our r-pub'iena
meiglibrn. Aloether it je a crelitable
-leet. editorially naid ot1erwis!. But we
hope ta tuitr ta it again.

-Julien & Gun,. a firm of curriers at
Qtelc, have kuepentded pnyment. It is
att old estalîled lionse, iaving been in
blîqusiness nenirly titirty yen rs. Ii Janî-
nry. 1982, they were i difficul:ties but
sUcceeded in securing a settlement at 25
eeits in the dollar on liabilities o! $22,-
000. This twoc pniil at maturity but
since then the credit- of the' firm lias been
wenk. - J I f %fl

-W. A. C. Baldwii. nc commission mer-
ehant n1a agent for a, nercantil, agency
at Quebec, lias assignted. fis liabilit-
ies are very heavy and, inclcuding indi-

1.S1~amuel enjamin & Co Thorod Ceent.
:.26.8:& 30 Front St. West, TORONTO.

Importorsand Dealon la British,AsmorioanForeign
and Continental

Sheif and Heavy Hardware Metals,
TInDlate, TÍnware,Tlnners',Plumbers',

and Steam Fitters' Supplies, Gas
Fixtures, Lamos and Lamo Goods.

English louse, SAMUEL, SONS & BENJAMI

164 Fenehureh St.. London. E.O.

SMpping0Bee.1IRumford.Pas,jjleool,.Baa

Since firRt mnnufatured.,in 1$41,
over ONE MTLLTON BARRELS of
the Thorold Cement have boen used
in th e impuortant ruhlic works con8-
tructed bv the anadian Govern-
ment. Tn1891, '92.'93.anongother
Sales were the following:
St. Clair Tunnel Ce. 10,000 sarrels.
Kingston Graving Doek 2,000 "
Edison General Electrio Co, 2,000"
Town of 'etroles, 2,000 '

sault Sto. Varie asta, 13,540.

E8 TA TE OF JOHN BA TTLE
Thorold On~iQ -,i
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LYMANS JAMES UE37 & CO., The Reputabe s d Leading Manufactnrg.

FLUID:a

It Isfragrant, delicious, and cean be prepared
Ln a moment.

1t ls eeonomic al becntiq~there ls no
waste as un more need be prepared -t a time
thati Io nsed. 2nd. It reqnires less sweeten-
ing than other coffee, as the bitter part 1a ex-
tracted dnrilng process of manufacture. 3rd.
One cupful gives more satisfaction than two
of auy ordinary coffee.

Boy a bottle from your druggist or grocer,
and you will never want any other.

T.YV AN. 8WR & Cf)., -OW4'U 'R T,

AUTHEU EVEEITT, St. John, N.B.
Begs to solicit agpneles from

MANUFACTUREgRB
wbo are desirous of placing their goodsin this
market. The best attention will be given to
al matters entrustel to him.

A. EVERITT.
P. O. ̄Box 95

rect as well as direct, may reach $100,-
000 ; while lie shows practically do
asesoI at all. The sole reliance of the
creditors is the cet that a wealtby bro-
ther-in-Inw in Peterboro may possibly
come to bis rescue. If ho does not, the
outlook for them is very elim.

-Our Arthur, Ont., correspondent writes:
Geo. Tunston, of Wroxcter, lias opened a
erocery.-Irwiue & Magee hava dissolved.
The former is again patrtnerslhip with H.
J. Colnîill, under the style of Colnill & Ir-
wine.-McDougall & Co., Guelph, still car-
ry on their sale of bankrupt stock.

-Archanbault & Leveille, liardware mer-
chants, this clty, have assigned. The prin-
cipal creditors are : R. Bny $400 ; Cav-
erhill & Lenrnont $433; James Bobertson
$407; F. X. Archaibault $655 ; J. H.Morin
$530, and Jacques Cartier bank $000. The
total liabilities are about $5,000.

-The general steek of H. W. Moorahouse,
Port Alma, valued i 't 83,862, lias beau sold
to W. E. Yellar for 56 cents on the dollar.
-The hardware stock o! Charles Martini,
of Rodiey, valued at 81,003 was puirchased
by G. A. 1u16gell at 88 cents on the dollar.

î B GOOD¶UE,
1oos. ~sanc., PQ

blANUFACTURUR OF THE

"Star"Overalls,ShirtsTrousers, etc.

Specialtca

Eiveted Pockets and Double Stitching.

Commission Merchants
3EHERAL AGENTS.

27 & 29 St, Sacrament St., Montreal,

George Bayer& oe., Gognao, Pirane.
Cbas. Coran & en., Cosnao. Franoe.
Central Society. Vineyard Proprietors.
Wisdom & Warter. Jures de la Frontera Sherriei
Warter and May, Oporto Ports.

eiiair C o., Taragiona Ports. '
A. loutman & Co.. Rotterdam" olland Gin.
Tnd. Coope & o.. Burton.ur.iTent, Ales.
Seigert & Sons, Trinidad. .- Line Angostura' Bi;

tors.
Dub11 Git DIstil1eryW skey.
Banaghr, frish Whisk% on the Green Banks of

tic Shannon.
Esobeneaur & Co., Borde". Marots,Santernes, ai
Joseph Cusol, Fils& t ., Bor leaux, Carets. Suu

ternes, etc.
Neven fRaphanl & Co.; St. Ellara, SpnsykHn

Sanmur
Faye & Copie, Macon, Burgundios and Wbite Wine,
Royal Ifungarian Government Wines of Budanest.

Hun ary.
James Watson & Co., Dundee.-Scotoh and Irisi

Whiskev.

A. HURTEAU & BROr,
LU'Imber Merchants,

92 SANCUINE!r UT.,
S"U'""p". W à_

FGuECE BmzcDs. CS-co.
Merchants and BhiD Owners,

Auents-Blaek Diamond 89 Co. and ahip Chandler

-Mrs. C. Burneau, doing business as C.
Burneau & Co., botel-keepers of this city,
is reported absoit. A nieeting o! creditors
-will be lheld to appoint a curator, to lier
estat'.

-J. E. Desjardins, a sniall dry goods mer-
chant, lias assigned owing $3,300. He
started last spriug and soon found conige-
tition too keen for him.

-Jimes Lep & Co'., wholesale dry goods
miereliants of this city, have succeoded ii
'effecti1ng a compromise with their cred-
,itors at 30 cents in the dollar, cash.

-A SaInry o! $8,000 a year is a goo'd
return for un investmnent of $7,000, that
is, if the firm iat received the money
keeps solvant long enoughi.

-During the week 52 writs have beau
issued in this city for a total of $10,030.
The largest was for 82,500 nind the small-
est for $10.

Another seizure on tthe part of the Cils-
toms authorities is likely to be-come pub-
lie shortly. We are requested ta with-
hold particulars.

REID, TAYLOR & BAYNE,
Wholesale Importers of

Millinery :*. NTovelties
and. ntes.

9 & Il Wellington Street East, - TORONTO.
210 & 214 ST. JAMES ST.,IMONTREAL, J. P. A. DES TROIS MAISONSlReprosentatite.

y E, CHANTELOUP, MONTREA(l
which !for inore than a, quarter of à cen-.
tury bas enjoyed the trade and couild-
ence of the Governments, Banks, Rail-
ways, Corporations and Mercantile Houses
o!ierfs for saie
BRASS AND CRYSTAL' GASALIERSOIii

every variety of 6tsign
GAS AND ELECTRIC COMBINATION

FIXTURES

GAS BRACKETS, inunew designs
ELECTRIC BRACKETS, in rici designs
GAS PILLAR LIGHTS
GAS STATIONARY LIGHTS
GASALIER FITTINGS
GAS GLOBES, ail colots and shapen
ELECTRIC SHADES, ail colore and ohapes
CANDLE SHADES AND HOLDERS
PORRELAIN LAMP SHADES
LEAD GLASS REFLECTORS
TABLE LAMPS, ornamental shape
BANQUET LAMPS, different and rich de-

signe
PIANO LAMPS
HALL LAMPS
CARRIAGE LAMPS
STREET LAMPS
CONDUCTORS' HAND LAMPS
WROUGET IRON HALL LAMPS
BRASS CANDLE STICKS
BRASS SCOUNCES
PIRE PLACE FENDERS
COAL HODS
AND IRONS
FIRE PLACE FRAMES
IRON BACK PLATES FOR PIRE PLACES
FIRE :BASKETS
-FIRE SCREENS, rich and ornuamenta1
BRONZE ORNAMENTS, "Lat Suppor"
GAS PORTABLES
GAS LOGS
ELECTRIC HEATERS
COAL OIL BURNERS
RCSSIAN STOVES
GAS TUBING
E AND BELLS
LAMP CHIMNEYS
FRAMES FOR SILK SHADES
ÀQUARIUMS
IRON TABLES
BRONZE. PLAQUES
UMBRELLA STANDS
NICOLINE AND NICKEL PLATED CUS-

PADORES
IMITATION HAT CUSPADORES
NICKEL PLATED GONGS
LARGE NICKEL PLATED CHUROH-

,GONGS
BIRASS AND IRON IIINGES
CAR DOOR LOCKP AND SEALS
SASH LIFTS
ELECTRIC CLOCK FACES
WASII BASINS
MODEL TOWER CLOCK
PULLMAN HAT AND COAT HOOKS
COPPEIR URNS
ELECTRIC INSTRUMENTS
TICKET PUNCHES
POLICE NIPPrhRS
PLUMBERS' AND STEAM FITTERS'

SUPPLIES
RAILWAY AND BUILDERS' HARDWARE

IMaîaAtiheturé of erery kind for
ELECTRIC, TeELEGRAPHý RAILWAY

Ank
STRUCTURAL REQUIREMENTS. la Brae,

Ioa or otker Metal
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Canada Life Assurance Company.
1894

At the close of this year the profits will be divided.

Those joining NOW will share in these profits.

J. W. MARLING, Manager P. o.
MONTREAL.

THE STANDARD ASSURANCE 00. ESTABLSHE
OF EDINBURGH. RIAn Orrrou ro OANADA: MONTREAL.

Total Assurance, over .......... ..... $109,200,000
Total Invested Funds ..... ... $37,700,000 Total Assurance n Canada., ...... $14,000,000
AVEaa Income............... 5,000,000 Bonus Distributed over.. ........ $27,500,000

Iuvestments In Canada...............$8,500,000
WORLD WIDE POLIOIES.

Thirteen monthe for revival of lapsod polioles withont moedical certificate of five years ex-
istence.

Loans advanced on Mortgages and Debenturea W. M. BAMBAY,
purcbased. Manager.0gl1IO ASSURANCE SOGIETY

OF LONDON, G. B.
Established A.D. 1714.

RAPITAL AND AE 1'8 NEABLY S15,000,000
One of the oldost and strongest FIBE OFFICES lu the world.

OANADA BRANOR:
55 Ut. Francois Za7ier Street, M01TBEkL. T. L. MORBISEY, Desidert Yarager.

Agents throughout the Dominion.

NOF-THERN ASSURANCE CO'Y
. 1'COME AN 'UlD (1892)

pital and Acomu'ated Funds, - - $35,73,000
Ann,âl 1Feve- ne froni Fise Premiutns.............

SAnnual uRevenue frem Life Pretalums.5,495,000
J Alnnu.A l R evenuie frin Inicrest upon Itivested Funda..

................ 0,.O'J DCpC&ittd Wilh ICDjIMsn GoverLinnt (Or IhSCtisscsrt7 Of CanldiUn pnliCy.
holers.. ....................... ..... ............ ...... ,0 .

Pord OMcs ;-L ondon * nd s berdeen.
Brant h C ffloc for Canada eoni real - 1724 If otr e r amo ' t.

Manarer for Canz.da, - Rn BI RT W. "I Y P E

PHŒNIX
Fire Insurance Co'y.

SchI3kh.n ha 199. Uegin .Brans

190, aa St. Francos XVler ot.

PATERSON & SON,
Ante o ht Delida*.

SAYMOND:k MOND0U,
Avenia reh Deipartmnt.

Real Estate Exchange
M. F. NOLAN,

A00OURTANT

1N1RANCE and FNANCIAL A6EN7

Loant and Investuante, Private Estiit
and Truts administered.

246 T. JAMES STREET,
Ottawa Bullaing. Room Noe.6.

Telephone No. 9M66.
MOrffREAL

The Mercantle AgenC
R. G. ]DUN & CO.,

The oldest and strongeêt, 150 branches, il
of whlh ore lu Canad', double the number of
sur conipetItor. Beferance books Ised
quarterly, ad onr Deily Bulletin resobea
subscribers every morning. Unrivalled facie
lities for collecting slow accounts. 4 proimle
ana thorough service assutred.

A. C. MA TTHEWS, Manaoer, Moniret I

W IýJE3T T -E G -IrŽP H R 1 X

INSURANE CO,, HARTFORD, CONN,
Full deposit with the Cash capital,

Dominion
GoverumAnt. $2e0001000,00

GEO. 11MAL R SMITH,
AND Joint Managers.

J. W. TATLEY, o
Carade Tranch. Montreal,

TENTh FRETeMANGHESTERASURA NCE
CO.

Capita - - $1,000,000
Head Offie : Canadian Bra ch Head Office,

MhsNi.srssin. Fca. TOR~ONT.O, jýs. liioutR, Manager.
jM:. W. OLSoM, Resideit Manager, INI"NTREAL.

Note.-'his Campany havrlg ebsrbed the Alii Fire leasurance Association,
assumes ail its lUiblities as [rom x2th Decessser. 1893.

IVIRE. LIFE.

1 WJ2r XTJît B .&QJI

ASSURANCE CO.
--- o 0AI ADA~..-

EeOad Qo M M ,NS

Capial, 01,000,000

Preiden: • JOHN DOULL, Eeq., (President Bank of Nova Bootia

Vice-Preddent: ~ H. H, Fuax.u, Esq., (Wholesale Merchant), Halifax.

Simson Jon, Esq., (Brewer), Et. John, N.B.

CHAs. DCORY, ang. Director.
Ageneies at all prinoilsa pointe in Canada.

D. 0, EDWARDS, Resident Manager.

Roona B, T'aaaple FituildiN, * 'MO<PTR .dL

MARINE

G. Ross Robertson & Sons,
GENERAL INSURANGE AGENTS & BROKERS

ESTAILBHED 1885.

11 "EO83?ET..1. BTRra~EIBT .

MONTREAL.
leplione 1277. P. 0. Box 2081

THE CANADIAN

L-*Xlskgt&L, MAlieni 9, ia(14

ANARCHY AND SOCIALISM.

Tie dreal crimes commilttýd withln

the last few months by desp;erate men

In vrilous' parts of Europe, notab'y In

France, Spuiin, Italy and Austria, have

again dr*qa the attention of the civil-

k11 kinds of Job Printing, Book Binding and Paper Euiingdone at the
JonyapL O co0xxacx Orrraie.

-7-
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-USE SOMETHING GODD--:

PEERLE88, ENG/NE,
DYNAMO d CYLINDER

Q SEND ToUS Proprietors will find itto their advantage
COR SAMPLES , . to use our Ois.

* We also mnufacture BUatING OI CS of all kindsand we

are the largest importera of A XEIRICAN OILS of every grade

.1 tise Domîztiwi,
prompt attention gîven to all ordera. Oorrespondence soliited.

S MUEL ROGE S & 00,
30 FRONT ST. E., TORON~TO. ONTr.

J.& T. STEPH ENS,
Manufacturers of FINE SHOES:

BEAUDRY STRE ET,
Entrance between Oraig and Notre Dane Streets, MONTFREAL.

A., W. MARIN WW. MAUI W. L. naSTUI

CANADIAN ELASTIO WEB 00MPANY.
MARTIN BROS., Proprietors.

MANUFACTURERS OF SUSPNDER. LOOM
AND GARTER WEBS.

NIAGARA FALLS, ONT.,

ized world to the views of the extrcm,

ists auoesi those who in England and

e lewiereu'snder the inimse oi Socialists

tire not very widely renoved froma the

borh-thr'owing anarchists of the con-

tInent in tbeir desire for a subversion
of the laws and rules that govern and

protect manklud. Ini the "Fortnigitly
Revlew" for February, W. H. Ma·llok,
a ivell-known; iwriter on this and kind-

red subjects, undertakes to explode the

,doctr'ines promulgated by one of the

Ieading radical societies In Great Brit-
alie in dealing iwiti the question ouf
Socialismn lu its economie aspects. So-
cialism donsi not mean merely a desire

to relJeve social stffering, but a bellef

thiat social suffering ls due te certain

special causes, and a cousequeut desire
- treileve-it by-speciai and; pecullar.

methodis. These methods, whatever

'may be their details, vould inivolve the

destruction of institutions and prineilp

les whliei have hitherto been considered

the foundations of all society and elvil-
ization, especially. the institution as it
nowr exists of private property.

This uch about Socialism the people
generally know, and, so far as it goes,

mtis is ail perfectly true; 'but the gener-
al public knows little more than this,
Unid what it doce nôt kznow it maires up

for by guesses and assumptions, for the
nast part wrong. Sociailsm as It ex-

iste in Great Britain, France, Germany,

and clsewiere, may be defined as a

body of economie and social doctrines,

resulting ln certain conclusions as to

the possibilities of society-possibili:
ties, whih' sulailsts as a party, will
endeavor to make actual. It behooves

us therefore, to examaine it ln its econ-

vmle phase, 5wileh after ail lias come

to be the fouindation e Its exi4bonte.
What le knowvin as the "Fablan" so-
clety in London ls the Head Cenire of
the new doctrine ln Great Br'tain. As

was to be expected the Fabian msembers
and writers do not agree among them-

selves, and some of tltem are, on minor
points, not quite consistent i them-
selves; but as poiated out by Mr. Mal-
leck, the object mu t be to criticise, not
the way in wlhleh the case la state&d,
but the case Itself.

Socialiste see civilizatin In some
ways steadily advancing from year te
year; they' sec that la ail the èivilized
coantries the aggregate Income produe-
ed amnually le being increased far fast-
er than the population tiat produces
it, and yet, in spite of this they see.
poverty on all sides (f them. The ln-
creasling wealth secms to aceumaulate
in the hands of a liiated class, ville
the great asses of the communnity are
face to face wIth misery, and are saved
from it only by the sale of their labor
and liberty to others. This condition of
things, whslieh would have 'been miser-
able enough) at any time, la beIng ren-
dered more intolerable by the education
whicli makces mon reflect upon It, ' and
by a consclousnese of political power
which inspIres thiem with hopes ý of
changing it. The followers or the new
economie doctrine are reasonab!e
enougi. ln their recognition of th03
causes that have 'brouglit about the. li-
dustrial revolution taking place with-
ln the present century, and witich
mainufacturers will at once recall as
having been brougit about, not by the
designing polley of any indi-vidual cap-
Italist, but by the invenitions of mea
Ilice Newcounen, uowe, Watt, and Arc-
wrigit. The old condition of affaira
ne0 longer exists. In the olden times
every man had his class, and every class
Its duties, that Is, ln one way or other,
every mam wvas iby the constitution of -
soclety assured o! access te the means
of providing for hIimself a suitable Ilve-
ilihood. The soclallsts, they say them-
sclves, bave no desîre te promote any
sudden departure. The process of tak-
ing from the "mIh and giving to the
poor must -bc graduai, they say, but

none tlie Icss will it be stre; and each
year its speed tends to accelerate. In
fact it has 'begun already; it bega;
cotne years ago with the estabiilinent
of the Incone Tax, which the Socialists
say was the thiti end of the iedge lu
the direction of the reformu they advo-
cate. The income tax they declare le
siinply a forcible transfer of rent, In-
terest, and even rent of ability frou
private htoiders ta the Statle, without
compensation, aid they claim further
that the full developlannt of Socialsm
will be hnerely the graduai extensios of
taxation of this kInd. The soie object
of taking or expropriating weaith in
this way, la te use it as capital wlitl
whicl to pay the wages of prodttctive
labor; but before the State can pay
the wages of labor It must first become
master of the complicated organization
of labor, and tis it eau do by degrees
anly. Conssequently, its spoliation of
the private laindowners and capitalist
nust take place by degires alia. .

Let us apply this ta the case of ie
iron trade. The programme of th Se.
cialists is tihat the State, by means of
loicotne-tax, shall ultiiately take the
entire profits of the iron-masters, and
will this busy up their property; juet
as if one mans lias a glass of beer and
two pence, and another man tared the

two pence and buya the glass of bepr
withs it; but It would besaulcidal for
the State tinta te treat the iron-masters
until, flrstly, other Industries hslad ac-

commodated tieimselves te the change,
anid secoindi.y, till the State was In a
position te manage the production of
Iron with at least as much skill and
economy as the present generation of
employers. The State ias, however, ai-

. ready ibegun to be n. general employer

of labor. In, many of the old countries

the municipalties conduct the s&treet
and other railways, tie gas-works, the

water-works, mwhile the Most Importast
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n well as the oldest thus congyted la
· the post-offlec.

The StatC, the SocIalists claim, has

thein only to proceed on the course on

whih lb ias already cnibarked. From
guppiying tovwns vlth gas and water,
It wlil go on ta sUIIpIY themi with

boots, with coata, withU bread, butter,
&., until at last it lias <beoce -the

unIversal manufacturer, farmer, shop-
keeper and ianidlord, and this the S0-
clailsts very p'lausil>Iy inantain, Cali be
brougit about wlthout viLo.nce or even

labrupuanss. 'lc process, they claimt,
niîght be half acconpllshed b9fore

guany people kuw LIUL it id begun,
for the state would nat forelbly ex.Lin.

gulsh -ay privaLe enterprises. q It

would extinguih themt only by suceuss-
fully coipeblig agîlnst thiem-by pro-

duelng the sume quality of goods, sel-

llqIg thci at the sanie or even lower

price, and at the saime tine paying

hiler ivages. It wouid, in fact, ex-

tJngilsi the competitive syktem by

comipetition I
The essayiet takes Enîgland as an ex-

ample for the sake of argumkent. The

,aggregate lncone of that country a&L

present i, rouglhly speaking, about

sixty-flve h1uidrcd niillous of dollars.
About a third of thIs.according to the

socialist doctrine, represents inirest
on capital, and about au cigiti the

,actual wages of abilLy or excepLionlial

productive talent. TheI highest cept-

(iopual talencut can 'be had li the open

-market for say $1,000 a year, and were

the higheset. wages of abilliby duo donl

to this figure, Its existing -wages -would

-be dlîîiinied by near:y one hall. Sueli

'being the case, niearly hal the existiig

'vages of abi.ity, and the entire pro-

lits of enpital would be diverted fron

,the pockets of the abc mien an .ilte
present possessors Of capital, and

would fild is .way Intao the pockets of
the State. The suie whici the State
would thus 'becolie possessed of would
bie suoinlting lake twenty-flVe hundred
mllio.s of dollars and tills would Con-
atltute an addition to the existlig

vages fund, and wou:d be emnployed lu
ralslig tho wages of the entIre celui-
Juunlty. When this le lone uthe soelal-

Istle transformation will be complete;
tiere \Ill be a capitalsltie employer,

aind there wlll -hc wage-earning pro-
duceras, but the cnpîtallstle etuploycr

will virtually 'bc a eoînmittee of the

ýproduccers; anid Inîstead of talclng for
itself any portion of the profit, will

only colleet tilis product and pool it;

and thon In the shape of w'agcs return
to the producers, net as the prIvatp

employers do, only a part of it, but
the whole. Li one sense, prIvate pro.
perty will 'be as secure then' as It la
now. Eai man's wages or income Vlll
be absolutely his own, and all the ar-
ticles of cousucnption and enjoyment

whleIh lie ibuys vlti it. The only kciud

of property Vhlel will have 'beeu social-
lized wll lie, not articles af consauip-
tien, but the menus of production; and
the socîalliim of tils last will mean
merely, that each citizen has an equal
ishare li thei, willeil l as lI ail verP
cqual sharciolders la seoie existing
rall-way comipany ln which they wera
ail, at the same timte, wagcerecciving
employeces. Tlelr income would thus
consist of wages suppiemented
by profits. Their -wages may
vary, but the profits that sup-
plement caci iuan's wages will
be the same. Thien, with the State for

eiployer, thcre will 'be full work for
ail, for everyone will have the rigit to
demnand access to the menus of labor,
a'nd of bis own labor he will obtpin
the full result. The distributioin of pro-

ducts or riches, according to the labor
loune iby cacli, is claimed ta bc the de-

sire of soulalsism, and the process abovo

,descrl'bed la that by which. the desîra

le ta 'e acco>niLished. By its meanus
the State becoies a capitalisit; that

is a capitalist transfigured, the pri-

viäie¯apitalist laviig largely fallei
away, the State capitalisit being, at

the saine tlime, the people.

This slceme fully realized wl, lt la
clalmcd, restore to men thpir lost econ-
aimic freedom, %%iIll rede:il them froin
the transieit baodage to. wlleh privatip
capital has subjectcd them, will render
It impossible for the uninployed clas
ta exist, and eeilh each laborer by ren-
derlig back to hlnm that vas "theft"

from the products of his dally industry,

whClh the present sys tem of trad noit
the wlckeldness of iidividuals, malkes In-
evitable. We shall be able to show
tiat the uoneiet we apply to thi
se'honie approxiiately complete critl-
cdain, the socialiste theory will tumble
te pleces l1ke a bouse of cards. The
sehemes ivlicl wc have briefly eidcav-
ored ta expla iii, exist, firstly, oi a or-
roeicous and Incomplete analysis of the
existisig industrial systeni-; sceodly on.
a false estImate of what hilstorlcalIly
are tle tendencies and results of thal
system; :ii'n lfttly, a false vew of ee-
enoiilc listory generally, and a cor-
'respoindingly sfalso pplication of the-
Iinethod of coinparatve critielsmu, the
introduction of whleh, whatever Its.
(nerIts, Is greatly ta tIe credit of the

IsocilaIstlc school li Great Brltaln, ls

contrasted withi their klndred ln other
countre.s. I

The fundamental error lu the soclal-

lst doctrine la the making of la.bor the
chief, Il not the sole human agent li
production, and the assumption tha
non-la'borlig classes are non-productive
classes. Whien once tils errer ls ex-
posed fully, the foundation oi scientî.
lie soclailm altogether disappears, It
is am error, however, for wilieh ithe hol-
ders are aot responsible. Tliey have
borrowed It without crltielsm-wlti.
Out sufficient ligestlon-from the or-
thodox economists Ii whose works it
le atill rampant. John Stuart Mll,
for examp.e, sees plalily enougi that

not onliy muscular larbor, but Invention,
selentific discovery, and industrila
:maniagenent .aso, are obviously con-

eerned ln production at the present day,
-and that the nioder Iacrease li the
productive character of industrial ex-
ertion Is lue to the deveopment of the
latter, that le, af the inventor, the dis-
coverer, and the ,manager, ratiler tian
to the muscular laborer; but all these
Ilater forms of ludustrîal exertion, the
orthodox econoîilsts luclude uider the
onle teini, Labour. Thus they spealk of
the "Iabor of the savant," the "labor

of the inventor," "the labor of the sv.:ý-
prlitendent" that is to say, they ie-
cokiise anid admit theoretically thIa

aiebor is of two kinds, or, that the word
ineap two tilngs; and that ole Lind
of labor has a universal faculty, and
the other a searce faculty, but tils re-
Cognition is olnly occasionîal; the truth

involved in it le iever nalyzed or In-
corporated with the general theory,
and altiough on these rare occasions
they admit that the vord'labor icans
two things, yet li ail their practcal
arguments, without any exception,
they Invariably ana persistently use It
s If it ouly meant one thliug; and thab

ane thlng Is average muscular labor to
the exclusio- of labor of any Other
kind. Tis le i well shown ln Mill's
piapter "The probable future öf the
laborling classes" ln hIe great worlic,
"The Princîples of Polîtcal Ecotîolny."
Appl.yiig this,tliesoeiallsts say"eiarc-
hiolder and landlord live. ailke on the
produce extracted fron tieir property
'by the labor of the proletarîat." And
If we want Vo know exactly what they
inean by labor we are told that It le
a foti of hiuian excrtion, "itle a-

qulsitioni of whci ls a mnere question

af provender." There le always a suP-

ply of It tending tobe In excess e! the

jdemand. Laborers, they Say, "brped

., 491t fi
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alke rabbits"; and they expressly de-
clare that It ls the labor of mea like
these tiat "piles up the wealth" o!f the
possesslng and emp.oylng classes. Now
the socia.dsts admit that Abllity has
some part In the "pl.ing up"'or li other
words producing some portion of the
plie ; sa tiat iustead of saying thn:t

,Labour produces or"pLes up'" ail the

w-eaith of the community, we are driven
to say somethlng tiat la very dlfferenut
-we are driven to sgy that It produces
only a certain fraction of it; and thon
comles the question, what fraction ? As
soon as we comle ta sec tis, the whole
case of theoretle soeialism Is lost, Its
most loglcal weapon breaks la two lu
its hands. We shall point out how and
why, in a iater article.

FIRE INSUtANCE.
It is now possible to give with some.

degree of accuracy the record of the
tire Insurance companies doing business
la Canada for the year 1893. The prev-
tous estImates have beon simply 'ap-
proximatious. -yhe table presented In
this article is as nearly an accurate
compilation of the official figures sent

ta Ottawa as It is possible ta arrive

at by a careful canvass of the com-
panies. Where the figures are approx-
imate they are distlnguished by an as-
tcrlskIn ail other cases they have

been furnished as officiai by the man-

agers of the companies whose business
they represjet.

At first slght the figures do-no look
encouraging. The total business of
the year fails $36,551 under the volume

of 1892, while the losses have Increased
by $355,851. This meauns an advance

In the percentage of losses to prem-
lums from 66.22 por cent. ta 71.9 per
cent. during the year. If to this we
add an average of 30 per cent. for ex-

penditure, It shows that the companies

have paid out durlng the past twelve
manths 101.9 of their net premium re-
ceipts, or lu other words that they
have 1est nearly 2 per cent, more than
their earnIngs for the year.

0 course the detalled figures Show a
wide range In the percentage of losses.
Som'e compaunles have been more fortun-
ate than others, and thus the pereont-
ages range from 48.3 per cent. for the
London & Lancashire to 99.3 per cent.
for the Manhester. It l the same
wlth lthe expendIture. It runs ail tle

way from 24 to 31 per cent., the bulk
of the companles slowing from 27 to
30 per cent. of their prequluim Income.
Benee ail have not been equally una

lucky, and.fully 40 per cent, eau show.

a balance on the right side. But thils

is offset by the heavier lasses of their

confreres, and tius the total reiturns

lor the year show that 1893 was ther
worst the conpaniles have experienced
for the past seven years, the perccnt:-
ages of its predecessors havIng been :
1887, per cent. -6---- 05.06
1888, do -Ù-- -- 55.58
1889. do- ----- 49.00
3890, do- -- - - 57.44
1891, do - ---- 64.04
3892, do -- -- 0.22
1893, do -- --- 71.09

To what reason we e'an ascribe such
a steady advance In the proportion of
losses ta preminums during the last five

years, it Is diffieuit to say. . The In-

crease of 22 per cent. eInce 1889 Can-
nat be ascrlbed ta the moral hazard.
But whatever may have beu the cause
one fact remains patent ta every man
of busincas wiether lie be an losurance
man or nat, and that ls that the prei-

Company.
Aetna - - - -
Agriculturai (U. B.)-- ---
Albioji (absorbed)-- ----.
Alliance - -:. .
*Atlas - - -
Britisi America; --- ----
Caledonian - -
Commercial Union - -. .- ---
Connecticut- --
Eastern -
Guardian - - -
Hartford - -
Imperial - -
Inîsurance Co. of N. A.-- ---
Lancashire - - - -
Liverpool & London & Globe -
London Assurance - - - - - -
*London & Lancashire -
London Mutual . . . . - - .
Manchester - - - -
Mercantile - .< w w
Northern - - -
'North British cnd Mercantile - -
*Norwich Union-- ------
Phoenix of London --- ---
Phoenix of Hartford -- ----

lienix of Bro.oklyn-- ----
Quebec- - -

Queen of America-- ----
Royal - - - -

Seottislh Union and National - - - -
un Insurance Office -.-.-.-.-. -

Union Assurance - - - - -
*United Fire
Western - - - -

Totals - - - - - -

-* Approxinate.

Some of the extreme ratlos are cap.
able of explanation. jiOne o! the Jow,
figures is the result of the pruilng ne-
cessary because of the absorption of a

THE IGUARANTEE CO OP NOIRTH
. AMERICA.

The ycar just past wi.ll long be re-
imembered by guarantec companles for,
the number of breaches of trust commit.
ted wltiln it. Never In the lilsbory a!f
commerce have so ma-ny employes oc-
cupying positions of trust developed
luto tileves and ombezzlers during So
short a time. In the United State
alone the volume of defalcatlon reaclhed
$25,000,000, and In Canada, despite the
exertions of the guarantee companies,

luins charged in 1893 were not suff!-

cient te. mieet the losses and expenses.

a other words the companies must

either charge more' or spend less' ln
1894 than they did in 1893 if* tae pre-
sent ratioi of loss la maintained. One
a[ the henaithlest ludications lu tlie in-
suranue market isFi that the companies

are reaizing this fact and that compe-
tltlon for business on any terms is con-
menelng to. iose Its attractiveness. The

. tauneher lustitutions wou.d sooner
lose risks than accept what they con-
sider ta be inadequate ternis and the

luspection o! risls Is muclh more rigld
than lieretofore. Doubtfui hazards are

looked ut akance and witli a cautious

and conservative po.icy lu force lt looks

as if 1894. might usher la brigiter days

for the lire offices. Tey have certain-

ly beeno long enough lu coming.

4et Premiums.
$143,836

58,703
119,093
20.1,947
100,300
215,688
133,021
857,251
82,509

262,625
281,883
138,504
194,976
66,821

203,794
828,871
111,180
194,053
113,022
113,8G0
137,154
178,079
892,115
118,400
200,233
230,138
88,554
99,127

272,214
594,G21
184,593
100,54G
137,800
108,036
333,665

$6,678,923

Net Losses.
$ 91,5238

48,107
82,427

163,517
78,769

138,723
115,058
253,658
. 23,880
188,814
173,623
92,173

164,933
39,799

195,452
269,861

70,733
92,831

105,789
118,070

85,481
121,012
337,165

79,500
162,188
186,350
- 08,729

69,819
170,370
438,568

90,194
56,978

. 95,427
117,829
215,841

$4,802,092

Per cent,
68.6
81.8
68.8
80.9
78.5
64.3
86.4
71.0
71.9
71.7:
61.6
66.5
84.5
60.0
74.0
83.1
63.6
48.3
93.1
99.3
62.2
70.2
85.9
67.1
02.3
78.9
77.1
70.4
68.5
72.9
71.4
56.6

S09.2
70.1
04.5

71.9

couple of otlier conpanles-the worse
risks having been cancelled and all the
better class retained. But this article
already transcends our normal limit.

the defalcations of the ycar were ex-
ceptionally high.

It says nuch, thon, for the skill and
caution with whlch the business of
the leadIng guarantee company of the
continent, lins been carried on that in
suelh an unhealthy condition of moral-
ity aid hon'sty the losses o! the year,
should only have reacled $97,832 'or
but 42 per cent of tale premluni Income.
It lindlcates a degree of care la th.
selection of rlsks that the commer~el1
publi ceai scarcely appreciate, a 'd a

v ~'...,vii
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thé dividends di the company wejre

paid out of t.lie literest an Investiaents
the pre.sident and general imnager, Mr.

IEdwr'd iRawli.ngs, was enabled to
!bilng the assets of the ecomany up ta

$784,638 and ta increase the surplus

to $302,117, or withiln $2,400 of the

equlvalent of the paid up) capital(

With a record of $1,129,143 as the

total of losses reimbursed to employers,
and total resources of $1,148,688, -at

its iback, the Guarantee Comnpany of

North Aierlene look forward with

confldence to an even more usefli and

prosperoiis carter li the future tian it

lias attalned in the past.W say us.*et"
aiLsedly nil l a wvi(ler sense, for the

influencé execised bly the coipaly lin

its repressive ciaractpr-tli applici-

tion of the "ounce of prevotioi"-lias

proved mos03t salLu tory Il iman y lustanaces

where weaknSs ol'y awaitstho-

portuni ty to yiei ti the temipt-
tlon ta trangress the l'Ile o righit.

TRANSFERS OF BOOK DEBTS IN ON-
'TARIO.

The egeneral iisolvcney _1111 to Île

placed before Parlinent during the
aext session las aliready been reviewed

at sioe lengthi-in our issue af 15th

February. Meana Lime aiour attention has

heen directed ta th recoiniendation o

Our own Board of Trade respecting

iransfers of boo-debts under the con-

mon law of the Province of Ontarilo.

The sibjoinicd is a copy or a deed

of assign'iment given .b y a weia!sa1e

firni ta tleir Bauikers, tie effect o

vhici is simiply ta ennble a fiim ta buy

goods, push tie.» ain thielir customlers
at low prices, and as sooli as tiey aire
entered ain tIe firmi's books, tie Binl

by tlils deed or nssigînent bpcomes

possessed of the debt, aid tlie unifor-

tunate creditor lias no recourse, but

isub.niIL t ai>n niji t preferlence:

"TUiis Inidentnre. ivide this second dlay
of Jaiiary in the yen>' of ouri Lard,
18P , 'between
of the Clty of In the Couinty of
Meralniits, of the flrst part, and
of the second part..

Whiercas, the parties of the first part
'havc applied ta the parties of the
second part, for a ulie of cr'dit uponi
blisliness paper and at timtes to a limit-
ed ainoiit uîpoi tlheir own credit,

And wiereas the parties of the first
part have repreiscited tliat they have
at all timne open book accoants sduc

1id owlig, and acerning due ta thM
to the valhie of twenty-flve' thousand
dollars and up'wards, and whereas thxey
hav agreed ta give ta the said bank
security apon th sane,

ow tierefore, tis iidenture witues.
.thx, that the papie ci the first part

lhereby assigi, transfer and set over
unto the parties of the second part and
tiri siiccessors lin -business, air book-
debts and close-in-action now due, or
accruing due (to tmlen la connectIon
w'iti thieli bllusliess of iwlio!esale dealers
li Vancy Goods and Dry Goods, and ail
aceoants and cliose-li-actIon lereafter
due, or accuring due to them In con-
nlectIon uyltI tue said business, and
that the parties of thfi secoind part arc
ta have and lîod the saie as collatéral
seiurity ta the present and future In-
leltedness and all indebtedness at any
t.ime of the parties of tie fIrst part to
tlicn, whetleri respect 0f busiless
paper discounted, tiieli' own notes, or
otheiw'lse iowsoever.

And the parties of tle first part here-
by furtlier agre and covenant on de-
'mand it any time ta furuislh 'ta the
parties of the second part a full Ilst
o! ail accounts due, or accrulng due ta
tiem, and ta excente such furthier as-
surances or assignnets as may be nc-
cessary ta complete tic tlilp of the
parties ai the second part, and will
furniîsl ta te j>artles of th second
part all books and otier evidences ne-
eessary ta eab!c tle parties of the
second part ta collect the said ac-
counits.

And they autiiiorze the parties of the
seiolid part wherc necessary ta sue for
and collect sEucl accounts.

Tis assignient ta lie a continuing
collateral security ta.said Bank of all
.boo accounts due or accruing ta 'the
parties of thie first part.,

lI witness their hands and seals tha
da¯ÿnîïd year above written.

In presence of

It will .thus be seen low the law of

the sister Province perinits the transfer

of open accoints, of whcli howevei no
serious complaint is mande ; but strong
objection Is iade ta tle non-reistra-
tion of such transfers. It Is strongly
iii'ged by the Mo.ntreal Board of Trade
Counell 'tliat the Province of Ontario
yleld so far to the proposed new gen-
ral lasolvency law as to coupel tix

registration of all abook-debts transfer-
à'ed bIy a debtoi ta a cr'editor, whiiehi
transfer now covers all th book-debts
tiat mnay follow throuagh thec sale of
goods effected afterwards, somewhat
niter the manner ol BMis of Sale In
the Mar'itie provinces before the pre.
sent law providing for the registratIon

of such Bills of Sale caime loto force. It
is ceedless ta point out that suci reg-
lstration le of the greatest Importance
to traders, ns ini the present state of
affalrs tlcy may continue sClling goods
ta n dealer who by a transfer of his

il>ookdebts may be streingthiilîng lis
preferred creditor by men-is o't follow-
hîg purchames from hanses wholly ig.
,orant of hie position. Suchl an en-
couragement fof fraud la aurely not

withIn "The rule of Riglt;" it ls one
of tlie worst examples wC have met of
Offeri.ng n premiun to dishionesty, and
In permittilg whiieh no Insoveniey leg.
islation can be property efficalcious. It
lias probably nîot occurred ta every
9hanker li Ontarlo that inder such a
tranasfer-wbichb by the way should be
-linmited to say sixty days before bank.
vuptcy-he may possiýbly be deall'ng out
injury to-robbing-a vaIued customer
of hits Own.

LA BANQUE DU PEUPLE.
The vaine of the viCws concerning the

ftnanclal altuation expressed 'by the
managers aft the annual bank meetings
la too evident ta call for Inuch comment
at our liauds. They glve a succInet
yet comprehensive ilstory of the yearc
bus;ncss, and thelr forceasts of th
trend of Canadian .Trade are eagerly
scaned by cruimercial men. The mal-
ority of these meetIngs take place In
Ju.ne, as beng the most convoilent
month, and thus merclants cou!d not
enjoy the advantage of having banke(rs
views upon 'the outiook except la thalf
moInth, were It not that the annulal-
meetilng of the Molsons Bank talies
place ia October and that of the Banque
du Peuple lI MarIcl.. These two banke

divide th luterim very~fairly between
tlem.; the Molsons Bank carrying the
coinmercial history of the year up ta
the lbeginning of winter and the Banque
di Peuple continuing it ta the threshold

of the tollowig spring.
Coming as it daces, practically at the

opeii'ng of the spring trade, the review
of the situaltioi given at the annuaAl
pneetling ai the Banque dii Peuple is
ýpecially importaiit, and fortunately

for tie coumnercial coiiiiiiu.liîty it is.

comîpiled by a madnager partleiularly
fitted for the task. It thus forms not
ounly an accurate history of thec past

year, but a reliable for.ecast of the

ncar future, and as such It le reproclue-

ed i another portion of these columns.

M'r. Bousquet, considers that, so far as
this province Is concerned, 1893 las

ïbeen a year of pronép«Itry without In-

flation. The agrieiltui'al population

lias thriven, ai coinmerce has gathu-

ed its share of their surplus. As a con-

sequence trade IS on a sound asîs and
the outiook is a hopeful One, providpd

that tl present conserative polley lu

'both grantug and accepting credits le

adliered to. f'
As ta the bank itsclf the report il-

dicates a steady advance ln prosperltY.

The net proflti of the yOar a1nounted
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to $108,915, and after paying the usual

dividend of ( per ent the directoirs

werc able to add $50,000 to th re-

serve and ibring that important sale-

guard up to $600,000, or 50 per cent

of the pald-up capital. The deposits

have increased nearly $000,000, and the

ýirculation a little over $00,000. In

view of thi.s gratifying condition of the

banl's affairs Mr. Bousquet vas able

to anoulnce that an increase in the dIv-

idend would lbc made on the first Sep-
tomber next, ind it Is fult "on the

street" that both he and the share

holders can bo congratulated on the

aligli position to which the bank has

Uttained 'under its present guanage'-

ment.

ACCOUNT-KEEPING IN SMALL STORES.

A correspond2nt writing fromt H1amilton,
suggests that it wouId bc well, prlihaps,
werc more emiphasis placed ipon accouat-
leepilng than that in Sc. 42 of the prot-
posed ieaw Insolveney Bill. It le to ho ru-
gretted that the systems of bookkeeping
zostly il vogua are ton complicated ex-
eept for large establishniients ; the efforts
of the compilers of the text-books bcing
naturally directed towards swelling the

-Volume, that th biuyer may be more eas-
ily be conivinced ha is getting his money's
worth, rather thon to a more simple and
eondensed plan. To b sure, nearly every,
text-book contaiis oúa or more brif feoirms
of single-rnîtry bookkeeping, but the coun-
try merchant, beginuning his carer, whor
nut-be coachedi or stufdy for hilmself, ie'
puzzled ont of his wits at the array of
forais sut bfore hlm, and too often aban-
dous the idea of keeping any books at ail
anl confines himsalf tu mlerely eounting
every night wlat h3 iay have in lis til
or il his poehct, and keeping ne0 record af
stock except n prompted by somne customei
in need of line's of goods whîich are becon
ing scarce on his sheilves or his couinter.
A handy littie book of fiftcen Or twenty
pag:s, or th' bulk of an ordiiinry pass-book
is wliat is required for the ii]imn who is
his owu bookkeepcr as wiell as salesm.n
clerk, and gew:-ral uti.iity nan. With such
a simple guida few- men nwould u-eglect keep
ing account of their business transactioni
or subject themselves ta danger fron thi
penalty wisely provided by t.he Act.'

JOHN MARTIN & 00.
The ailure of the loig-estabtilied city

lirmai of John, Martin & Co., wholesalI fur
riers and dealers in military equipments
althoughi net exp:cted at the nomoet,wa
Mot altogether a surprise to the trade
It was kaown that the past years' trad
bad been ai upprofitable one, and the firm
found it difficult to fiiiance; but it wa
not suspectel that they were in sucli dee
water until the refusal of the Banqu
Nationale to accept ani iistalment on
oate for $1,200 and ru.w the balance fore

ed thenm to mik an assignament te thei
bamkerso. Losses and depression in the fu
trade are given as the causa. During th
past year the Iirm say that they hav

lost' $18,000 by failures and bad debtes, and
they now have $37,000 in outstandings,
'whichb th2y are miable to collect. They
claii asects of $80,000 against liabiliti2s
of about $02,000, and asked at firet only
for tiue in which to pay in full with in-
teresti. But in view of the action of cer-
tain of the creditors it w'as deemed better
that the presnit step should b talion,
more especially as the hiahbilities are tol-
'eraibly eveuly divided between this city
and Enigiand, $20,000 b3ing duw to foreign
creditors and about $23,000 hirr. The

principil Canaîdianî creiditors are the Baik
of Toronto $14,117, E. W. Martin $3,500,
Hl. S. Scleyar $2,022, and Gault Bros & Ce.,
$1,000, C. W. Martin $1,105, H1. K. Martin
$1,800 and Iloiace T. Mairtiii $2,000. About
$13,000 of the liabilitias; ai-c pmivilcgeiS.
Lt.-Cei. Martin, tiio sale mnemuher
0I flic fil-Im, lias liaS a busiîis Carter of
over iorty years anS -wîs miae or lees ideîm-
tifl2S n'ith tha o!ficiency of this :tallit-
ai-y lie:tîict. Ta IC uLcvm.loupent a! flic
'locliilaga Liglit Iuuiinti' ino t li pro-

sent efficient Sixtli Fusiliers le manuly dhue
to 1dim. It le Mot likOhy flînt flic Colonmel
n'ilb continue the builîss. It le pro-
bable if Itli, pi-eoiit Sifflcultit's ai-c aS-
justeS that tlche uiass w'ili be cau-rieSl
oz by liei two sous isîdr flic aid lirai.
naine. Tlîc lirai n-os iii diffiulties ahout
six yoare tige, w-hieu o ettlenaont at 25
cents on the cdollarî n'es effectod.

i TH'JE SAME OLD GAME.
IL ile a curions faut fliat camec of the

oldest anS mst fhîreadhoro confidec
gummosi are stili thie muet snccessil nie-
thiode ai ouvmdliag. A smaoth-tomîgucd
"hbunco"' àinon, givli his Mntme os IV.
S. Camîpbell, o! Ohalad, Cal., bas hoon
wevrking twe c oflicensost umoss-L-rown me-
thuoSe aoi the god lit-epic o ci 'rt Arthuir
îîîîd North 1 BILy nith aStOmishling SîeCeeSS,
aià 'me ceSiLeS with tak-ing aolit $3,00
auit e! timat laeality. On10ofa hile gaines
-ivot te lire -weli-to-do larmiers and hotel-
koopers eat largo salaries te nia-age Il
uiirery -which. ho ivaa projectimug, anîl au
the e3trougth a! flic appointaint, horion'
moy on0 a- chioque. The o11cr is ta
flaish a roll o! soeenîtces, hie ho aim-.
cd represcated $30,000, nS negatioto nl
temupcrury boan o1 fhli eud o! iL f raiu
hie Siied dupes. Hoien nmachlue hot e i-
togethor nohody kumaws, fo ai-ny ah blit
vitiie are s0 oshed af Lhe eosë wiL
wlîick thoy wce flceced that tliey will
mieL say n n-aid huit it le kîiou' that ln
becnied $11500 la Port Arthiu- anS $,500
ini Sudibury h"sidLs sainis iii otei places.
11o bas non' iroti-oul ta look aiter bit
inursory," anSi le probahly cujtivthmu1
anethor crop of sucluors iii saine a them
Portioni o! thifionlightecnod centinent.

s

c MILLER BROS. & TOMS.'
Messrs. Miller Eh-os. & Tosas,,machîiaori

agente of fIs city, have SecidoS ta g,
P intoi liquidiation ia order toastraigitm

O aut tme coumplications ciing lrom thi
retu-oment o! Mr-. Toms fi-arn the fiun
about cighîteen months ago, auES boy

r colleS a meeting of nhoir creditore t
rý teki' the noceseary stops. Timoy dlaim
e surplus. o!, $77,000 aver cil liahulitice
a. wbich, :dedumting Mr. Toms' Interei
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would leave them $54,000 elear. They
also cilaimn ta have $20,000 in good debts

and stock w'hich will b sufficient ta ineet
ail their liabilitjes, as Mr. Toms le net
a creditor and does nat rauk on the es-

tate uutil after ail ara pald. This will
enable them pay every one in full 'ith-
out touching -the 'plaut, the, disposal of
whieh will be deeided i aiterwards bu-
tween the firai und Mr. Toms. 0f course
this is only h liquidation, and net an
insolvency; but at the sane time it il
regrettable tiat it hhould have happened
e.t a perli like this wvhen creditors are
nervously tipprohensive and 'banks dis-

posed te tighten their purse ut-rings.

IT IS CRIMINAL.

Samuel R. Burnett, a farmer of Belle-
isle Creck, N. .B, has been noitenced ta
three years in Dorchester penitentiary for
etealing a piano froi 0. Flood &, Sons,
of St. John, N. B. He represented hilm-
soeil s a wealthy farmer and purchased
three pianaos from different firms on the
instillment plan, selling thoem immediate-
]y ta other parties for whatover they
would fetch. When the firme came ta
collect Burnett simply laughed at then
munder the inpression that they could not
touch him. Flood & Sons at oce bai
him arrested, and, nuch to his surprise,
got hii convicteS and sentenced to peuni-
tentiary. Therc is a panic among other
farmers, vhîo have been doing the sanie
thing under the impression that they
could not b prosecuted criminally, and
great are the efforts now being made to
mleet the inistahnentsi.

A BANKING FIRM FAILS.

Green, Worlock & Co., au old establish-
cd private bankiag firi nt ¯Victoria, ».

C., have closed their duors. They caim
assets of $G10,510, against liabilities of
of $444,000 and say that, if they are given
tiite, they can pay depositors in . full.
There hae been a steady run upon the
bank for souse time past, and as the chart-
ored buks dielined to give tlem any as-
sistaiie the firi found they could net
realize upon their securities fast enough
to oeet the demiands of depositors and
liencet had to close up. Thoir customers
aire principally aiong the somaller trades-
meni and Ray loss will fali very heavily
on them. IL ie ta o liopei therefore that
the firm's promise to pay in full, if not
embarrassed by legal proceedings, w1i1
bh kept.

LOST NO TIMR-.

À Lower Province dealier, W'ho car-
lied il samail stock ef hoots and
clothiag, atie cariLeS iiseurooce te
lIme extcimt o! $3,900 hl 'the Soat-
theih Unîionand o National anS Cale-
Sonien. Ou Sn-turidity toot the campaules'
ageutm hocante alarmeS ab na ueicas -

lire la bis vliniity anS notifieS, him that
*the pelicces waOulîl ho catncolled that day.

The oniîîs remon'itnLcSe, siaying ho cauld
il nt get insmrncon iSnelh shart -notice'
o aud the agents imially consenteS Lo,_lot 7
o the polilues staud until Mendaywhntç
a. '%ouid poeitivcbY hoe cancolUQd, 0Tiat

very a! ternoaîi at six a'eiaek .10 store wm
.gutted hby fi-e.

''
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"UNSOLICITED" LETTERS.
How "unsolicited" letters defending¯ du-

bious fit ams against the commants of coin-
rnercial journali are secured was amusingly
illustiatai in an Onutario County Court this
week. A faim r givinîg evidence iln a horse
case aidinitted chiîer fully titt he Iad signed
letters writtenl in the office Of ani agricul-

tum:>L imphmj .ît ci et>>njtany ding it
agilnst t>ttacks mad an il in the press.,

lie sid h. was coin-tl Iled ta sign tliemt bc-
cause Lth, com>p>an>y Jn>Jd, aI chattel ior-ts

»g n his stock. IL wtid b.. iteresting
ta know how inay of Lit. Oa L "unsoli-.

cite I " testim ngt i ia ls t u th -h i an ted ro-
bity of the copatny were secured in a'
sinilar muiner.

OUR CIRCULATION.
Our readers have probably noticed the

statieat t in itliie type Ut the top Of tiet
firet column ai Our " Comnercial Sui-
tuary." in view of the shaeneless exag-
gerionLLu5 current, wU prefer to Laike this

statement. .

-A liicspodt at Luamington, Onut.,
send> us the id wing bi.usin..ss ihms from
lis iotality : Jaia A. McDoUl 1> dry gools,
ial i>mmbneed Lo seil Out, preparatory to

r'eti>'hig from> business. M'. McDoneil haiî
been engngedlii th (t;y guods businests ior

the paust vvelve years, amiii retires ithL Il.
comiî>a table coupetence.-IL is also report-
ed Liait Wigle & Co. tire rush»ing oil their
utock wLih tie view of ciosing Out tieir
business. Tiie firmt of Vigie & Ca. is cot-
posed of Rober'L and SOluoon Vigle, wha
bought out the asset» of S. Wigle & Sou's
estate two y.ais ago, Luvisv î Wigle havilig
mnaitiiiiged iie busieiss for them.-Wm.
MedwUeen, express agent for Lhe AmearicanI.
Express Co., las purchasia.d the bankrupt
stock aI druge, etc., of p. W. James, antd
is once more enai>ged in the drug trade.

-W'itat lias becOme of tiit big iotel'
selenie fur the heiad of Dom>inionî Squnr' 7
Il wu renemaîber ariglt, iL wa to be tenu
storeys high, sev:ral oi [hem to bu of steel
aud ta cost $1,250,000, IlI1 subscribed.
Tier e id nu reason :why boiler-plate of:
steel Ur iro shouild nt b used largely for
building pmiposes, for iuses as well as
ships. IL us iow being cavassed whethor
the retaiini>g ices paid for the church

property aind liait adjoinling are likely toi
prove anly portion O thei purchase moneyl.
But there's corn Ii Egypt still, and plenty
of mnoniey in McGill, whre il is working1

.extensive'ly ta the benefit of Moutreal at
large, as velil ais for the noble institution
directly favored by the generous donors.

-Mr. Justice Taschereau hais decided that
foreign creditors makiig demtands a atls-
signment uipon Ctaaiain» firmas are lot re-
quired ta furihi setnrity for coste unilets
the deIiand 1.? contested. Ie holds that a
simple dmn o i n il; net la itsAI a first pro-

ces of litigation, and that it does not b-
comi ont e uatil it II contested.

-During tie last month about 400 tons
of pr>e'ssed a.y were shiipd froi Leia-.
In;:tou, Kingsville anîd Essx to Livero'iol.
It i s salid tLie price pail wils only fromi $5
to eý5.25 îptr ton. Il tiis b correct siiip,

pers sh>ould nmk2 a barrel of money at cur.
rent English quotations.

-The rrceipt of several large orders from
Engliand have cnused Ilny Bros. to siart
up their chair finctory tt Owen Sound on
full timlie with an i neiras.d numiber of
hanids. They look forward to a pîrosp>îr-
ous season.

-The mild wenthe2r for the past week
in Ninnitobt 1:s less:n:îd the projpets of
spring floudi ii that province. Exp:rt
Rny theore is little chance of the Red River
oveirflowing its banks at any point.

LA BANQUE DU PEUPLE.

The annual meeting of the saireiolders
of La Banque du Peuple was heli la lits
bnk irenises Aluilay, the 5th inst. 'the

presitdent, Mr. Jacques Grenier, occupied
the chair. uad amug tose presiet were
lion A. W. Ogilvie, Messrs. J. Y. Giiiinour,

. Benuigrand, William Francis, W. S.
Evan, Joli Murrison, John Crawford,
Nola de Lisle, G. B. Muir, L. Armstrong,
Chas. Laiothe, Cias. WittmLatin, Arthur
Pretvet, A. W. Stevenson, Alph. Leelaire,
I. B. Warrein, J. I. litestier, Samuel 'Bell,
N. B. Desmttiiarteatu, G. S. Brush, Cias. La-
eaille, liciael Burke, P. P. Martia and'
1). Masson. Mr. J. S. Bousquet, cashier,
atcted t; secretary of the inueuiiig.

Th president said that following the
precedent i past years, the proceediags
would, if the siatiolders were agree-
able, Le conducted in Englisi, so as to
salve time. Manty English shareholders
were present, and his French Canadian
friendu understood the Englisi language
quite well. lIe tien read the followiug:

-leport 0f .the Directors.-
Tii. Ii)icutors bcg ta subnmit to the

-Siiareiiolders the statenent of the affairs
of this Batik far the year ending 28th
Fe"bruai:y, 1894.

The net profits of the year, after baving
provided for all baid and doubtfil dits
and deducting costs of aInaagement,
amîouînt ta $108,915.40.

Out of this sumgî weL have paid dividends
at the rate of six per cent. pler aiguilla
amounting to $72,000.00 and carried to
the Itiserve $50,000.00, whici raises that)
funtd! to $600,000.

Tite deintad for ionty for inercantile
pi>mposes lias kipt Our capital fully cin-
plyed at remuierative rates of interest.

All our agencies have been thorougihly;
inspected during the year, and we 10-
tics t large increase in the volume of
transactions ; they are working very sa-
tisfactorily.

We hava also to acknovledge to. the
sitireholders the efficacy of services ren-
dered by our staff of officers, iteir !idel-
lty and attentive work have refilected cre-
dit to the Institution.

tihe whole respeetftlly submitted.
J. GitENIER,

President.
Montreal, 1st March, 1S94.

-General Statement.-
Th secretary submitted the following

geaeral statemient :
Sta>teient of Profits for the Year Eading

1st Marchi, 1894.
Dr.

Dividend. 8 per cent., paid
Septeiber lst, 1893 - - $80,000.00

Divideid, 3 per cent.. pay-
aile March 5th, 1894 - 86,000.00

Amount carried tu reserve
ignd - - - - - - 50,000.00

Batliance of Profit and Los»
carried forwar>d - - - 12,577.42

$131,577.42

Balance o! Profit and Loss
nerntnt, 28thi February,
189L, - - - - - -

Net profits of the yettr nter
Pay%'imrL, expenses and prov-

$25,661.03

iidim for nIl bad and .
doubtiul debts - - - 08.9i15.49

$124.577.42
Genernl Stateient Close of Business, 28th

Febiruinry, 1894.
D>r.

To eireniation - - $ 813.9,0.00
Tio Ipotsits not boaring in-

terest ...-.-.-..-.. 4..651f.21l
TJ> dpits ibenrin interest 4,300,928.88
T tnount due ta other

bankics.. - . -.. *156.947.94
To capital piid utp - 1.20f.00.0
To re'serve funitd - . - 00.000.00
T> profit i los - - 12.577.42
To lividend! Nn. f)(. paya-

$8,787,215.0.R

Cr.
'Der >pt't'ie-------- 64,9818.85
B* v Doinion Notes - 2 9 0,340.00
By ci rculatliont redetuption.

fond----- - - 640.000.00
By notes agnti choques on

otier batiks- .- '184,28.72
By blan itces tdue by otber

"baitis----------81,637.66
11I' eall agni short loans an

stock aud bond 1 - - 920,815.88

Tmntrdliateiy at- liabl» $1,i540,91011fl
By lune and diseons cor-

.u p - - - - - $6,827,608.53
JBy ine iond bits overd0e,

eered - - - - -- 21,014.18
By notes and chlls overdue,

onsecrel - - - '18,027.32
Bily clorlgnges ond oaypo
tiieques-----------83,465.06
oy ealo b - - - 58,779.88

y bank pr ises - - - 186,810.44

ý8,787.2l5.02
-S '. BOUSQU ET,

Coshier
Weu le unorsigned Auditrs, name

at the iost Gortertai Aimal Meeting of
tiheitt''tit:i after haiviag exainiýncd
tne books, verified dte specie an legi
ecuere ai i>îîd, in a word, af,r iavig

tBkelî cogiaic e o! the AsseIs and Lia-
bilities ar the» Corporation of " La
Batque du eple, hav tii hon- r , r5-

ort reaL tat e v-e fau d te I,7O7 ta
b» correct and deservig our approva.

P. P. MA8RTIN,
NOLAN DELI1SLE,
LOUIS ABMSTILONG,

'Auditors.
Mantroal, st March, A894.

-The o sidet's Addexs.-

The President then rose and slaid: As
you will have observed, gentlemen, I
have taken the samte position is other
baike do0. Ileretofore, w» used ta iavo
a1nîeetiing to appoint directors, but ther»
is nothing in the charter whiaii binda ns
to doa so, and I thougit that, like lte
president of ohlier bt nks, I would take
hlie chair. I iave asked the cashier ta

act as secretary. With regard to some
other things I nant to do the sanie as
they' Io in otier baniks. It hats been isuai

in thi batnk that the adoption of the re-
port of the auditors, as well ats that of
hlie directors, be moved by individul'

stoc'kholiders; but, ans yot are aware, in
other banks, the adoption of the report
is ioved by the president and sectnded
by the vice-presitdent or ne of the diree-
tors. i will take the saine course this
year. ne h iereaftetr it is uindersttoId that
this will be folluwed. I will move, se-
conded by- blr. Brush, vice-presidient.
" Thnt the nitmunîtti report o the auditors,
a» weul as - tht:tL of the directors,
n'iow submitted, be recived and adoptet
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';" and to save as much of your valu-
%i time as possible I will subsequently
.r the cashier, to give, as usual, his au-

uai address on the general business tran-
jactions. I will only take the opport-
unity to give you soie comparative fig-
urLe with regard to the progrues of the
institution. Althiough you moust have ob-
ierved that inerased securities generally:
lve tiiminished amlong sone of the othier

hianke some $2,0UO,000 or $3,000,UO, the
circulation of this bank has increased
$61,510.. The deposits not bearing in-
lerest have increased only a very little;
but wheni you consider the harduess of
the times during the year, and that cash
was scarce, you will see that the object
was to try and keep as smail a balance
as possible. The increase of the uepusits
nost bearing interest was $6,291, an
amount whiLch shouws the progress of this
bahnk and which aiso showe the confidence
the public have in it. The UepUsiLs bear-
ing initerest amounted to $5±4,5J95 maure
'hin they were a year ago, whicih shows
;hat il money was scarce for oruinary
depuits, it seins to have been pleULiful'
with those who iepositeid at interest.
Thisi year the doepusis bearing iLerest
unmuuted to $4,369,928, against $3,825,-
3id laset year, which shows a surplus af
$5i,595. I think that this is very sa-
tisfactury, and it shows the confidence
that there is in the bank. 1 am now going
ta enter ainto soie expianations which, 1
believe, have ben reiUed by suoe o.her in-
stitutions; but we have noshing to hide.
The whole responsibility reses on the di-
rectore of this bank. The stockhol:ders
are fortunate in not having any double
liabilities, neither have they any re-
sponsibilities. The gross receipts
this year amount to 102 per cent. on the
Capital, asgasinst 14 per cent. last year,
which shows that we are also making
some little progress with regard to pro-
fits ; but it docs not look s0 well on the

t profit side, which this year is only
;--ual to 9 pie cent aon the capital, where-

as in the previous year it was equal ta
13 per cent. on the capital. Yous
ca niarstandtse- difierence. You will
remember that last year I made you
nware of a judsgment against us fromt the
Privy Council on the other side for some
$f0,000. That judgment came just on
the eve of our last annual meeting. We
have kept $25,000 to meet part of this,
wIhich we had to maeet this year. Un-
fortunastely, I lave also ta make you
awvare of another suit we have bail in
Thrce Rivere, in which we were succeseful
in the Superior Court, as well as the.
Court of Appeals here, but we ware d-
feaiteil in the Supreme Court. We made
application ta have recourse to appeal
in Engîland, but we were refused, and we.
had to pay. During the year the ead
offie, bas not lost anything on debeut-
ures, but, unfortunately, some of Our
branches have mado emall losses. We
have distributed 0 par cent. this year,
that is ta say, 6 par cent. ta the stock-
holders and the balance to the cost ai
management. I am happy ta inform you
that the cost of the manageient of this
bank is as Ilimsitedl as possible; ve try
ta curtail the exppehses s mach as pas-
sible, and I thiilk hat we have succeed-
ed su far. Last year I made you aware
of the expectatiois we hand ii regard ta
our new building. I told you it was ex-
pected that if we could relit our offices
the bank would derive about 4 or 5
per cent. on its outlay, and we should
have free thewhole of the bank premn-
'ses proper. I am now pleased ta tell
jou that, although we have not yet rent-
ed all the offices, we have renteil about
three-fifths of thm, andi we are in hope
that the renaindsher will be let by May'
1, as we have applications for some more.
If we should suceoed in renting the whole
we calculate'that the revenue from this
source will ie $18,000. What te have
let wo have rentei at the rate of 80 cents
a foot ; the New York Life lets theirs at
$1 a foot. .We have rented aure on the

sane conditions as the New York Life,
viz., ta supply light, fuel and cleaning.
We calculate that $8,000 expenses wili
cover everytliig, and out of this 1 think.
wve shail be juetified la deducting 25 per
cent. for the bank,- whics wili leave, in-
eluding two stores whicih we think we
can rent easily, a not profit 0i $12,000,
or 5 Per cent. on an expenditure of 240,-
000. We are satisfieu that the expend-
iture wili not be more thani that. Jlaving
our bank, which wi ll be nearly three
tinies the size of the old one, and with
a revenue of 5 puer cent. fur rents un
Our outLay, 1 thmuk vu shal De doing
well. We are satisfied that for the
shareholuers the investment will be a
good 0.10. W'ell, gentienei, witsh tilese
le w renarks, 1 wiii calil upon the casnier
to mnae lis annual audrems u s.he gen-
Cerai buàiless, aumi alter tat 1 tsials b
happy tu aneer any quesLiuns whichs any
stru.caUluer iaay Le pleused Lu ask OeLher
msyesi Ur any 01 tie utreuturs.

-Tne Gasîier's A.dress.-
Mr. J. ki. Bounsque telan spllo sas loI-

luws:
hIurIng the last year we have bail a

puriou of wilat 1 may call prosperiLy
wiLnut any great inilaiun ; tae trae
of tac cun,.ry ie not groving by leaps
ans iluundsi, out iL li snowing s8easuy lira-
gress . Uur cUoss..UtuIcy, 1 itin glau to
say, cuntttlue Lu inCreasee anu a large
ausbni ai 01 nw accunats aave been olpei.-
eu uuriug tac year. s uinere have
gu uw a very valuable prupery whlnsih
is pro.ucing a cunisderaule revenue, in
iLct, Lise gýuàs piOL snst JSa asuunu.s.ed
tau rQ per cent. ai aur cupital. We have
bailt up a reserve very large, and tile
boatru migast bu conteul in rh fusure ta
aud vury littie or nUtLilng ta ilat Iund,
but it voula be a %vse puliuy La cousali-
date au reserve by a uusaatiae I.oiet
anu lues acUanat. The bank Is nuw su a
pusitun that tahe directore Cna allard ta
aitribute a large share of the yearly
profits ta its shlarehiuluerS, and, as Mr.
the PrelsidaL jut saisd, they propoueed ta
do so an the lirst of iepteeir anen. Tara-
ing ta tihe stataeent Of accounts belore
you, very litie variation wili be foaund
froms the figures ai last year's report, and
untier the huead of liabilities, thera is
nothing calling for special reiark. It
will bu observed thut the aimounît re-
ceived fron the public, on carrent and
depossit accounts, show a'mOderate li-
crease. On the other side af the state-
ment it vill ba found that th liquid as-
sets of the bank show a slighi slecrease.
Advsaces under the head of bills dis-
countud, are,'as miigit bc expected, soie-
whiat increasesd ; our des'ire is to afford
every reasionable facility for the enîcour-
ageient and promotion of the trading
iiteresit of this province and we sere pre-
pared to employ our lands for suc a
purpose wlseiever suitable opportunities
offer. Bank promises accounit las beu
wvritten as $186,000. As our building is
in progress of construction, this amount
will therefore increase again during this
year, and we consider the building to re-
present ample vailue for the figures at
whieh It will stand in our books. Besides
proving, ta be a very sound investment,
paying a good return on the money in-
vested, it weill be a source of credit, and
we intend also ta cstablisi a. savinsgs do-
partment. in our new preuises,. froi whiche
we expect to darive additional business
and benlefits. There has been a steady
increase in the number of new accounts
opened, both at the head office and the
branches, and it is satisfactory ta state
that the bank'e general business has beu
fully naintained, -while the local facil-
ities afforded by the branches continue
to b appreciatel by our customers and
the public.

It bas been the custom during recent
months ta contrast the happy eosndition
of the mercantile affairs in Canada with
the distress whiel bas :marked- all
classes of trade in the United States. The
record of the insovencles sume up the

conasrt in a striking way; o[ course,
)Ve couldI scarcely espiet ti escape ab-
soluteiy fron the auverse liiluTUnees
wihili have wvrought sao much iavoc
amunug our neighburs, trauing with tiseu
su lurgely as we uo, and aiiected lièiâdr
finanunti aperations as we inust: lis by
the finalncial criss tihere. Up to lie pre-
sent, aet ail evesnts, nu Canauiiau interest
hsas perceptibly suffered trom the cratis.
in te United Sttes, although, as I sivo
alreauy said, the business relations ofiihe
tWa countie are simewtiUs inLimasite and
the consistions of tradeu in Dot, as a rule,
raun ipupn esurily paitratllel lines. Muney.
has bce lust in uLanta by those who
operaiete li stocks, but iappily the num-
ber Ui peuple interetLeu ns a pculaotors is
mlot veiy large and the lasses entled by
the surinkuge in market values nid not
effect tise cuminunity a a wilale. lOw-
ever, it ha bien nseccssary sor bankers
and inerchauts ta luilaow quiLe ciOslIy the
course o the silver agietain iu 189J, as
business interests in all parts Uf tie couu-
try were tu a certain exti.nt bound up
by it. Gertsamiy the Unis.-d Staes, in
151)3 paseu thruighi a fiancial crisis
of aplulling severity, but the crisi was
einpsatically a baiking ana currencyýcri-
sie, ana thei bank laiiures ai tise year sur-
paseseu ail previous recurde since the na-
tiUnal bank systein wtas inaugurated'In
the sires ten inunhuoi he yiar hiere were
aLtugeutier .aLu esisîscusions ai %aLutial
banS, but the failures ai ýState banks"and
banfkers far .ceeue.ad thiuse of National
banS ana a stataeent publisied by a
nucsatileg.sney in flacemnber list re-
presented that the nuniber of banks and
private bakeirs une otuher finaucial in-
stsitutions suspensesd in 1898 was 613.
MerchunL la general stoud the test ai
1893 remaikably vell,. they were. .not
sliown to have ieen toa largely interestei
in credits and the ínilures were les than
migit have been expetcted, cunsidering
tise paralysis for a rinme in the demand
for goods and the straugutationi caused
by tlie closing of bailks. Manufacturing
ad industrittestablishments efared badly
and the clusing doven in July and Augast
wnn oae of the characLeristics af the panie
your. The tucki Exchange in New York
and other cities hald to beur the siock, not
only of the general difficulties arising
froi: the silver agitation, but also of'tie
curreucy trouble and bank suspensions.
The elhrinkage in valises his beu appal-
liig, and the course of the year was
strwu with the wreeks of great corpora-
tians. .

But how comparatively little we have
beau scorcheld by the coliapse of 'trade
will he undlerstood by the following
figures ai failures: The nuiber of fail-
turesu there was more than 50 per -cent.
greaiter than sst year, wiLle liabilities
of $10i,000,000 in 1892 sus against $882,-
000,000 lis 1893, while bin Canada the in-
crease was only a sliglt fraction over
2 1-6 per cent. in number and 40 par cent.
in liabilities. The immunity of Canada
froma the disorders whichs afflict our
ieighabors us attributed chiefly ta our
better bankiig system and curren'cy. The
branci system lof banuks, such as exists in
CUnadauu, gives the-mssainasgers of those inîsti-
tutions a better knowledge of conitiol over
domestic trade tiai cin he obtained uider
a systein of smail local bainks liklshat of
the United States M2ao.rever, the branchs
systiem faciliates tihe *udistr.ibùtion of
capital and currency.- A sudden de-
inand for noney . li any part of
Canada can be readily responied to by;
our banIs without friction ani disturb-
mice ta other sections, tisereas in the
United States, the measure of the banking
facilities of eaci locality or state le .the
capital at the disposal of the purely local
institutions. Our currancy system lias
long beau recogniized and often proved
vastly superior ta thsat-of otir neighbors.
It comlbinses tise éssentials of convertibil-.
ity, safety and adaptability to the neis
of commerce. Its volume expanssis and
.contracte not by arbitrarX legislatios
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but in, obedience to the demand of trade,
theroby inîsuring regularity in the rate
of iiterest. Jin aI word, it fulfils aIl the
fuictioiis of a cirailating mnedhium wmitih
regiilarity, safety and nice adjiistmnent to
the requirments of husiness. Tested by
the record of Mercantile failures, the cou-
dition of business in Canada has been
gond.

Thue nu-mber of insolvenîcies for the Do-
uillion hailis been 1,082 ln 1892; against
1738 in 18U8. The nmouînt of liabilities
o! insolvents reluds as follows: $15,-
829,900 in 1898, ngainst $11,603,000 ln
3892, shtowing as a wvhale an excèss in
the liabilities of the Dominion o! about
four millions or dollars.

-Triade of this Province.-
For this Province the trade for the year

juEt, endtlei has been generally prosperous
nid lias peerhaps been mîore satisfactory
thaln any for I numtiier a years past ; the
failires have been mare by tweiity-sevo
iii nimînber nith a reduction o! $W6,000
in linliliteis Thiey compare with 11
uis ,gainet r538 in 1893 ii nimber witi
litbilities of $5,855,000, againet lest ycar
$6,021,000. In lookiig back lupon the
yeaîr for the leniding avants which have a
controlling influence Oit genrail busineos,
w-e imay mention, niotably, the increase of
ile mîîake of dairy prodlucts, the good hay

crop anI the niipiecedented diemand for
its export It remiiierative prices, increns-
et hictivity in al branches of agricuilt-
ure. Tii hve ltlt-ci t-le' first and. grent-
er factors ii (h. g:'ie-il prospertiy5
''hi le roin h:i'nlig In aigricuitural
Province, lthe oe commniiity, more or
lecs, dlepeids on these returns, for tbey
tire the supplies of the nîecesities of life,
ifit determine lie mIIoVeiîmeles and chan-
ntel, the voluimie of buiniiîess, aui prices and
profite thercon. Ii fact, cver-yt-hiig far-
ier,, hve raisel this ycar las yielded
profits andî, givein good results for t-eir

labor ; therefore tue value o! the protue-
tilon, of the year firom that source lias bcen
consideoribly increased uiand for these
causes the biines oi tche coilimtunit.y at
large and its geieril triade whicl direct-
ly dependis for ntctivity on the farmnera'
rettr-îcn lis been good. The pouwer of pur-
chasing las been iincreased by the gond
re utr dil, ns ai Inturi-al consequence,
frmiiers' budge ti alt around hav been re-
pleiishedl. Couitry storekeepers have
puirclnedi very freely, andti remittances
fromt tlie eoinintry hive bren iatisfactry.
The saIes inl neloflesale trade have
beei îc miilaiird udli hie volume os
blusii'cs hai fi matciail ly nver
thle avtrailge of flet year. As i

hl-nie thil ci tuitiou illulstrated frot
the balance selîets shows that returns
have cointributed t-c add sonething to the
capital of hast year.

-Agriculture.-
It mutst be gratifyintg to every cne who

has the interest of the farmners of the
Province of Quele lt heart to hav
ILearnoi wali.t il spleidid secese lias been
imade by cleese aill but-ter front the Prov-
dinc uit the World's Fair. Mixedi culture
have bec nrivocnitt' fir mol. iany years in
tlis room, becauie it -w-as fot that pro-
grese in culture meant progress in buai-
tness ; people live to cirich thîemselves
adII in aiti essentially agricultural
Pirovincet h lt Ouis tw-eal t-fi muî11st comie firslt
fronm the Lan.u The fatel miitare o! cur
fariers o! dlepetdiig entirely on one crop
for their living is rapidly disappearing
to bc replacd by the vairiety of pro-
diucts, and this yar has bcen a year of
ralpia ndvtnice in the dairy iniidustry
amîong formes. Thore fias certaily
been vigor ai the part of the Govern-
ment, or the Departient of Agriculture,
in fostering the necessity of imnproved me-
thode in the general w-orking of the ferm
to bu adopted by farmters, but ava the
Governnent now Nwould show imienîgre re-
suits wtithout an active co-operation
among farmers - themnelves. As said , a
wellknon- professor whoso energy, abil-
iltynalid deotion to the advaucement of

progress ln agriculture makes him an au-
thority, in answer to the question of
where shnould the farmars look for guid-
once lu making chalges which imply pro-
gress. In reply he would say: lst. To
the Agriculturnu Societies and exbibi-
tions which hiad furnished object lessons
anid stiotiit-on ; 2nd, to farmers' con-
ventions, meeting of clubs and farmers'
institutes, whic lihad made the informe-
tion of the leading larmers the common
property of ail; Srd, te the Government
experimental farme, whose experimente
leidi a enpacity of a tno-fold serviec
" Ivestigation for liecovery and illus-
tration for guidance."

To fermons' syndicates formed during
the lest three or four years in this Prov-
ince is eliefly due the considerable ln-
creaîse noticeable i the manufacture oi
dairy products, and the most sinccre sym-
pathies should be exteided to an encour-
agenîcut given by cvery citizen to the
Society of Dairy Produlcts o this Prov-
ince whilcl has sò largely contributed to
t-le formation of these syndicates. The
Honorable Minister of Agriculture in a
sphaich delivered in St. Hyacinthe lately
before a conference'lield in that city o!
lthe forty-nine clubs o! the diocese o! St.

Hlynecinthe, said tlat there wmas actually
il thii Province 425 elubs and that ho
expectedi that wvithin cigliteen nionthe the
numinber would reachî 1,000. It ls to b2
loped that his exp.ctations will be reai-
ized, for those clubs are the torclîhiglt
hearer o! progrose in agriculture.

Tiat this year lis been a year ln the
goodi direction le unloubted, and the re-
ÂîlIts are alreadiy noticeable. To the
lIrge iicrecase of our dairy products le
partly due the improvement nuoticeable
during lest year in the general busiiess
o this Province. Cheese has been an
exceptionally good season, with ia record
o! expert higer t-han any yet recorded,
and the farmers have rcasomn to congrat-
ilaîte tlIemsIelves. The hay, owing to a
short crop in Great Britain, has been ex-
ported and has provei a source of Ii-
mense. -revenue. But the singular coin-
cidelice of unexpectel shortages in this
cropt in Europe, -ith the unusual abun-
lance on this side, are not to be realized
every yenr, and shoula not carry Our tr-
mers enthusiae for tle culture, for sulch
an excCeptional condition is not likely to

bo realizod. Butter continues to b in
fanor lu Engl:n1, antd our creamnris com-

pare favorably wmithi t-hose of Denmiark
and Ireland. Ther lias been a foroign
îidîeand for it at remuiierative prices for
til we eould maka.

Tle course the United States will adopt
-- lith regard to the tarif le awaited with
soie inxiety, as it le likely to form soma
guide ne to possible chances ln Cana-
diiin agriculture ; for the now tariff un-
der discussion, though altogether proteat-
ive in its character, le far more favorable
to Caniada than any one expected. If
adoptedi as proposed actually the Cana-
lion former could once more export hie

eggs, his barley, his herses and his hay
across the lnes with sone chances of pro-
fit, and t-lus -ould be interesting nows
to then who woiuld likely propare at once
for an increaseld production ia these linos.

-Dry Goods.-
in t-his branch of the trade business,

although quiet, lies been made with re-
suite more satisinctory than in former
years ; sales have been made with pro-
fits, losses have been le, and inventor-
les shiow resuilte on the credit, side of
profit and ]ose accouînt.

-Groceries.-
There bas been no fleture of importance

in the grocery -traide to note, only that
profit realizod were small, owing to the
severe competition, and the demand for
most linos lias been good and a fairly ac-
tive business las been done.

Lunber, metal and hardware. alsO on-
loyed a yecr of great-activity. In fact,
the results obtained ln almost every lins
support- the idea=tbat- this year ba- been, a

year of activity wlth remuneratlve prices
ruliug.

-Outlook.-
The general actual commercial condi-

tion of trade ls sound at bottom, thanks
to our excellent banking ,system anl t'he
avoidance during recent years of rash spe-
culations ; but it does not warrant undae
risks ; on the contrary, it counsels a con-
tinuance of caution, bath in accepting
and in granting crdilts. We have
renped in this country a good harvest,
but for many produets of the field prices
continue abnormally Low. Il we can main-
tai, busines on tbe plane o the last year
or two our progress will be substantial.
There ls at present no reason to fear tbat
any serions check to the prosperity so longi
enjoyed wlii be sustai'ned, but a pro-
longed period of depression, of declining
values of forced salce of muercliandise, of
curtailed credit in tbe neighboring re-
public would, doubtloss, exorcise a banc-
lui influenc'e on Canada's commerce by
diminishling the commercinl exeanges lie-
tween the two countries and exposing
some of our industries to undue compati-
tin through the elaugliter of American
wares, but the causes of t-he critical state
of things li the United States being, main-
ly, local and removable by wise legisla-
ion, thore le good ground for believing

that they will prove transient.
There certainly existe actually in Can-

naa a feeling-of incertainty as t tlie
future, due partly to pouding industrial
legislation which promises a change
from tie present status, and the lear o
radical tariff changes je always detri-
mental te business; is a potent influence
in arresting the wheels of commerce.

So 1cr as the presont conditions are
conceried, while the uncortainty exista,
it causes suspense, antd this in
itself causes strangulation in ail the de-
partments of trade and industry. Manu-
facturers will not work up stocks for the
future, cepitalists will not move in new
enterprises, traders will unt purchase
beyond present meeds.

But Whon manufacturers anld mer-
¯elianits now wh-at to expect, thban ihey
eau go te work and adapt themselves to
the changes ; wrhien this le done there will
exist the most favorable conditions for
a goeral and permanent business ne-
vival, as inoney ie Itow, easy and abund-
nnt, bauks and other money institutions
paying t-heir.usual dividende, demand for
ail our products large. These are many
indices of general prosperity.

-temarks by Stockholders.-
Mr. J. Y. Gilmour thought thbat as they

lad nîow reachedl such a stato ni aI fairs
ns gladdeined the hearts of the sharehold-
ers and causei them to look forward to
un increased dividend, the directors miglit
take into consideration the, advisable-
unes of giving a monthly bonus to the
employes, which would make them feel
that tbey wre participating in the suc-
cess of the bank.

The President-The Board of Directors
wili consider your suggestion.

Mr. John Morrison was of opinion that
on thib whole the hast year had bean mach
more profitable than the previons one.

Mr. John Crawford, on bohalif o the
shareholders, tendored felicitations to the
president and directors for the efforts
they had put forth in connection with
the construction of the new building,
vhichi was % prominent and handsome

one, and fron ail hppearances lt-was
likely to yield a hanIsone i'turnt If
thoy only considered the superior ac-
conmodation it afforded for thoso who
ruled and tlose who served; the share-
holders would 'e gratified quite ce
mucb ne the directors could be In the
erection of t-b ne- building, of w!hich
thai gatliering might ho considerei the
inaugural meeting.

The president liaving replied to semb
questions front Mr. John Crawford and
Mr. John Morrison, the motion for the
reception and adoption of the report was
carried unanimouuly.
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Mr. John Crawford moved, seconded by
gr. W. S. Evane,

That Messrs. P. P. Martin, Nolan De-
Lisle and L. Armstrong, the now existing
auditors, be continued.

This was unanimously agreed ta.
Mr. Nolan DeLisle, on behalf of hiiseli

and his fellow-auditors, Vxpressed thanke
for the confidence which had been shown
in then by their re-election, and said
thatt they would endeavor in the future
to do their duty as satisfactorily as they
had donc in the past. le then described
low the bank audit was maed, and said
he was pleased to state that the agencies
were in a very flourishing condition and
that at the had office ne loss had oc-
curred on the year's business. It was also
very flattering to the directors and the
cashier to be able to say that on a dis-
count of $6,827,000 the bank had ouly
$18,627 unsecured paper. This showed
very careful mnanagement. The expensem
connected with the management of the
bank aise seemed to be very small. in
conclusioni he complimented the presildent
and tie cashier ou the promptuess with
which any particular document asked for
dîuring the course of the audit had beau
produced.

Mr. John Morrison moved, Mr. John
Crawford seconded, and It was unanim-
ously crncurred in:

That the thianks of the shareaolders are
due. and aire leroby tendered, to the pre-
3ident, directors, cashier and officers for
tIe satisfactory mainer in which they
have managed the affaire of the bank.

On the motion of Mr. John Morrison, a
vote of thinkes was tendered the 'presi-
den for tis conduct of the meeting,whieh
compliment vas duly acknowledged.

TilI ; GUARANTEE COMPANY OF
NORTH AMERICA.

Thre twenty-first annual report of this
comupiny was presented to the sharchold-
era at the annual meeting held on the SthI
ult. An uumbr of inf! luutial sharcholders
vere present, Mr. Edward Iltawlings, the
Presidt and general manager, officiat-
ini is ch iman,.whoread tie foilowing
report:

The directors beg ta present their re-
port of tie operations of the company
during the paest year, and its position at
thre close of the twenty-first yea'r of its
existence.

During the year there have beenu 12,797
new applications, of wlicl there were
612 declined and not completed, letaving
12,185 new bonds issued this yeair.
Total amount of risis in

force, 81st Dec., 1893 - $42,463,107

The annual premiuia o
wic is -e - - - - $209,487.83

Total bonds issued to date 167,196
Total rejections - - - 12,868

Total applications received
ta date - - - - - 180,064
O! which full records are retained in

the compauy's office.
Total amount of claims paid

and provided for ta date $1,129,148.00

-Financial Position-
Balance fri. laet yiear - $772,806.72

Income-
Preniums - - - -
Interest, recoveries, etc. -

281,589.05
52,198.20

$1,056,098.97
Expenditure

Working expenses $128,054.64
5tate taxes --.---- 5,921.19
Re-insurance - - - 28,015.25
Vitten off for depreciation

in market value of secur-
itlas, U. S,, $3,503.28,
lees Canada apprecia-
lion, $146.70 - - 8,856.58

Losses pald - ----- 97,881.79

Dividend to stockbholders
(two half years at. 8-per
cent.) --- --- 18,270.00

$271,455.45

Balance carried forward-
Gross assets - - - - $784,638:52

iteserves remaining In hand-
For premiums on unexpired

risks (50 par cent. of net
annuail premiums - - - $104,748.66

For claimes in course of ad-
jushnent nd all otler lia-
bilities except unearned
premiums 7-- - - 7-,177.72

$177,921.88

.Surpluns as regards policy-
holders -- --- $606,717.14

Capital paid up - - - 804,600.00

Surplus as regards share-
holders -- ---- $302,117.14

Rtesources for security of policyholders-
Assois as aboya - - - $784,688.52
Capital subscribed nmd sub-

ject ta call - - - - 864,000.00

Total resources - - - $1,148,688.52

la preseuting their report for the year
ending 31st December, 1898, the direct-
ora have, with deep regret, to record the
loss by death of their late highly es-
teemed Prosident, Sir Alexander T. Galt,
on the 19th September, after a long and
painful illness. Sir Alexander had been,
witl but a few years hiatus during his
fuifilinat oi the duities of Higli Coin-
missioner to England, the continuons
president of the company.

At tie next eusuing meeting, on the
28th September, tie board passed appro-
priate resolutions, which were duly con-
vyed ta hie bereaved family.

The vacancy thus caused was, - at a
boaru_ mîeeting on the 16th October, filled.
by the election of Mr. Edward lawlings
ta the presidency and managing direct-
orship; Mr. W. J. Withall ta the vice-
presidenicy and Mr. John Cassils to the
vacant directorship, ail for the balance
of the unexpired tern.

The past yeaer bas beau the most nota-
bIe, during the last quarter of a con-
tury, for -widespread and disastrous
breaches of trust. In thle United States
alone, the extent of defalcations by
" trusted employes," in amounts of $1,000
iiand over, reached the enormous sum of
$1.9,929,000, and if the defaults'in sus
les thanl $1,000 and aIso of those which

ative not reached lthe publie press were
known, it is not improbable that at
least another $5,000,000 would be added
-lu all $25,000,000 in the year, or nearly
three times the amount of the previous
yeaîr. The total amountt of 'reported de-
falceations in tue United States for thre
.past 10 years exceeds $80,000,000.

lu Canada, aia, the defalcations of the
past year have been exceptiorally large,
but owing to the general adoption of thre
Guarantee system, they are slight, com-
pared with those of the United States.
,With such an uinhealthy condition of

mîoraility and honesty thel necessity for
preventive cîeasures miglt well be real-
ized, but strange to say, while the means
for snch purposes are within the reacli
of corporations and others who are oblig-
ed to repose trust in .their employés and
who 'are Constantly being the victims of
their employte betrayal of that trust,
only a ' very emall percentage of those
hugu defalcations were provided against-
by employers holding the bolide of guar-'
entee companies, whose special purpose
is ta dfefend them against tie results 'f
their employes' infidelity, by, in the first
place, prevention, and in the second, in-
demnity.

The conduet of the business in these la-
zardous times bas entailed very consider-

able anxiety, and a'dditional caution in
the selection e! naw or retention o! old
risks, In addition ta combatting the rock-
lesBs rates offored by nev and inexperienc-
ed companies. Hence many millions of
dollars of risks which tie management
did not consider it prudent for the com-
pany ta entertain at the ina'lequate rates
offered, were foregone.

The results of the year, however, have
beau such as ta tri a source of con-
gratulation, and whilo tie company bas
not failed ta feel, in soie degree, the re-
ults of thre abnormal tide of dishonesty,
the fact of having been aibl ta stili fur-
tler advance its finaiciaI condition amd
stability, muet ba considered gratifyiug
ta the shareholders.

After paying and providing for aver
$156,000 of losses and iaking full .re-
serves required for outstanding contin-
gencies «and liabilities, amounting in all
to $177,921.88, and payment of te usuel
6i per cent. dividend for the year, the
assets liave bheen inîcreused ta $784,638.52,
against $772,806.72 lIet year, and tue
surplus increased ta $802,117.14, or
within $2,400 of the eq1iivalent of the
paif-up capital. The total resources are
now $1,148,638.52.

The total losses reimubured to employ-
ers and provided for in the reserves, now
amouînt ta $1,120,143.00.

The dividend has, as usumal, beaen mar
than provided for by tie interest ou in-
vestments.

In previouis reparte reference ins been
made ta the suicidal competitioi exist-
ing, as wal as to the danger of combla-
ing alien descriptions of business such
as casualty and accident ilisurance with
that of guarantee. A striking incident
of this has beau afforded during the past
year in the disastrous collapse o an in-
stitution ecgaged in such ixed business
and rate cutting, whcose targo and widely
advertised figures, rniniiag up into the
"iiillions," courted confidenca,and whose
" rapid extension " was quoted far and
wiide as "pliecnomieial," but whose actual
condition, wlen investigatel, revealed
thef concer ta be hopelessly iasolvenît,and
ils capital and assets of over $2,500,000,
entirely swept awauîy, leaving nra reserve
ta cover or protect the holders of ite giuar-
antce bonds by re-insurance, who had
therefore ta sceèk their security elsewherc,
and pay a iew , and higther (though' only
legitimate) rate of premium, ta a re-
spoisible and conservative company.

Of late the busincis of granting bonde
of suretyship tins been taken up by certain
trust companies. The report of the lu-
uiranec Actuary of Missouri who wias spe-
ciilly appoInted at a recent convention
of insirance superintendents to investig-
ate the matter, wvas given, ihterein ha ex-
pressed his opinion that it was dangerous
to tie systei and safety ta a guarantee
company ta combine any other élues of
risk thecrewitht..

Already saie trust ceoipacnies have dis-
continuied tthe business it being found de-
trimental ta te interests of tleir trust
obligations, the two proving ta b iam-
etrically opposite and conflicting, as in
assuming guarantce riske, they undertake
ta protect outsidecompanies froi lcavy
lösses by dtmufaltations aver wthichî the
rruis 'caompany can have mua controt, and,
lacking the requisite equipnment and ex-
pirience incident ta a safe conduet of
tie business, it was held ta be of too spe-
culative ail nature and ience prejudicial
to tthe legitimate purposes of a trust
company.

It iN lop: il that the experience of the past
yar will yield good results in the cur-
reuit one, both as regards the more'ex-
tended adoption by employers of the sys-
temo of corporate guarantees on 'ticir em-
ployes, as ivell as more consiervatism-on
the part of those venturesome companies
who, by offering, inadequate rates, aim
ta ninke au income regardless o! the re-
sponsibilities involvel, and ns a result
demoralize the usefultiess of the system.
. The Insurance Superintendent, o! New

~2L'

r .. ~ carre

I.



g 1ANlIAN~ ~JRNAL OF 00EMERCE.

York State, aile the Deputy Suîperintend-
ont oi the K nlllie Insurance Departwent
rcceutly vueitedl this CoîîîîîîîîiIY, and soUis-

fied theînselves on te question O a!te in-
aafl stiltils alla eittikîfliiitoi-Y elîractLI
o! its Iethode and investmnelts.

The Directors desire to record their ap-

1 ,rcitiofl o! the vailiiible services ren-

dcred by the ncmbers o! the branch

boardsm in the United States and Canada,
and the secretarics, genecral agente and
ilspectors during the piit yeair ; they

have, however, to record witih deep. re-

gret the death o! two of their valued and
csteemted directors at Pittsburgh, Messrs.

Joseph Wlton and Thomias 1). Mesler,
wlîoe services nit advie we i ail
tintes ait the disposai o! UIl conipûoy
wi th great beneli to it intereste.

The whole o! the directois retire, but

are cligible for re-election.
The baîlalnce sbeets and auditors' report

are on the table for the inspection o!

I holdersWLNGS
EDWAR&ID RAW)LINGS,

President and Man. Director.

.he lusses paid by this company durnga

the year are for th1e mtout part the accum-

ulation of years past, on1ly now discov-
cred, anîd ii îîuirerouilCUShaebn

I bolilit tu liglit uLihor hy accident or
Chanug e lu the 01 e y staff, ari1

ing fr01i1 sicknesC or other causes, or the

calling in of aln expert auiditor. This

uld point ta the abience o! a systeil-
atic sueî1 irvislion wlîlc shld detect
at sduilgs lu tlicir inîfalncy, and it is

to ,Iiis imlporLtan
t featuro tIlLL this coin-

paûy gives special attention whien enter-

tainîing applications for its bond , a.

there be I in uficienado a

r systeni lueîgeld if LIîloptl) îî~
Ipremim i c ylarged, il not adopt-

ed, anld the exercise of a reîaonable check

is refused, the enomîpaiiy delin to tu-

Coin(. respniiblc lxiîie 01 it t'eother

baud , Le go d system of Check lS

qienrutdy in vogue and its contilatnce

slptiulated for, the prolium is atssesscd

ccordingly.
I Il îiiy bu statiod, hocCr hat there
tr a saue ue itiUed ile e!fectully
are neyig out of a syst eu o supervision i le

nîoru difficuilt thill oiers, in which casc

the i premLi iul is chargedc in proporl to
Chances, tîiking int o ConîsiILratioii ly as
thUi record ala ettîlu eto L'le eîuloye lis
well lie of the claffloyer, ilch are of

course essential quîalificntlong il ail cnues.

Fire Uth employe record s inîvetig-

atcd, anld it round gond, tlio el oyer

anul Uic systeni O! eiîicrV'iEioli aîru aU-
sidercd, a u n une the riuit and rate are es-

t dlated. If :lhe systeli of supervision

ie lai il may lIad to temtation to an

otherwiset r i thy empuliloYe ;but ile
il the e miploye edho u'ld b wcîik, uit t e

r r yseîi efficient, lie ivili nt Ilive theo-
portuiiity LO yield to temiîpltitioi.

The varied Ï0orms 11nd( metd oadeplnt-

ers shown Li Iuimerous cliiiais pitid b3'
this co mIîpainly, have o itt oppoI -

unlities o! ieiurniilg and l ggestitîg 1ow
suc1 nîcf e cnI ie plrcven"ed, aed the

aianagelielt are alwaiy gli to afford

any suîggestions whenil desired, as le [ro-

quentjy done by the eniployer.
The filet thali ne îî12-t.eniths of tIc losses

pid by this compaInY aire under $1,000,
goes-far to show thit whaîît mliglt other-
wise lalve beco large defauilts, ire avert-
ed either by a good system1 o! check al-
rerîdy existing, or where th suggestions
of tlis comapaniy hauve beeu itdopltd.

The anniîiuîal report, iîd auditors

esi taiieit wereti -uaaniimousely ipproved

and adopted, anld the foilowing directors

were elected ofr the year 1894 E. S.

Cloustol, Johniu Caîssils, Geo. Digue, Hart
la id S. TtacDoull, T. G. Slhauglilessy,

'dwrd IIIlngs, E'. C. Smlîith, Willimu

YVainwright and Willii J. Withall.
At Ia subsequenit meetmiig of thle board

Mr. Edward Raiwliigs was re-elected pre
sident anld iîanaging director, and Mr

).illiam J. ýWithall,yi-pedn.

Our Inducements as

t:

A GOOD ARTICLE:
AT A FAIR PRICE.

lur :, Ce/ebraed .-. gr8nds8

'VABLE EXTRA,"
" MUNGO," "EL PADRE,"

"MA DRE E HIJO."

Are as staple as flour, sell readily and always
In demand. Millions of each brand sold

annually; sales constantly inorssing.

Si DAVIS & SONS
Tbe Largest Cigar Manufac-

tnrore in the DomiDnioDn

1J w,ù
Thursday Evg., March 8, 1894. e

Money loaned on cal in this market f
at 4Y to 5 per cent. The sterling mar- t

ket closed strong. Sixty day bills 9 0-10

to 9% kiîîd 9 to %; ,1 demand 9% ta

10 8-16; cables 101-16 ta 10I. New

York fuids 1-32 to 1-10 and % to 1/î.

London despatches etate that Chinese de-

nese demand for silver limited the sup-

ply and sales were made at 27%d and

277àI. The 5 per cent. Indian import

duty on1 silver le not yet a lawbut May

becone soat any moment and would take

immîîediato cifect. The India council sold

22 lakls of rupees at 14 1, 32 and 14 8-32

pence and during the veek sold 158 lakhs.

On the Montreal Exchange, active stocks

have beu Cable and Gas. The latter

advanccd rapidly to 190½, just prior to

our laist, and re-acted about 5 points on

gencral realization. The usual hall year-

ly dividend -of G )er cent. le expected,

payable 15th prox. 'Cable statement bas

proved, in face of general depression, a

satisfactory cne. laving paid off!

ail their bonds, Cither an In-

creage o! dividend, or a stock bonus le

looked for. Investors have therefore been

,picking it up. Street l1ailway bas

alsc. been a lavorite. Its earnings are

iiicreasiing antd a new issue o! stock at

par is lookei for, which -would make pre-

sent quoations equal to about 144 on

the new basis. Baik stocks are scarce
with a steady investment demand. Iiche-

lieu steady -with little doing. The new

manager bas not yet been appointet. Late

sales on the board were 25 Pacifie 67Y,

50 Caîble 145, 200 Gas, 186 and' 186½,

58 Montreal 226, 25 Royal Electrie ex-

div. 185 and 25 ditto 1809. In New
York, Sugar bas beuen extremely erratie,
hîiving ouil fromt 80 ta par and back
agaiL ta 88, inside of 10 days. Business
t-day lt 88. Investors have sold large-
ly to. nuyiplators, anda alter the shorts
lia tea fieed ta caver, the stock broke.
D.C.1. liars etrenigthened' on the report

that. the time allowanCe le a years.
Gienerai New York market strong. Chi-
cago %leat steady vithi slight fluctua-
tiens. May about 60h. FoLlowing le

the record o local stocke as per Chas.

Meredith & .C., stock brpkery;

AU

.; Au - .% a! 11

zu tt
A2 ýi .P

0 2 2 2 23

Montreal.........110
Ontario..........50
Br. Bk.Er. Amer, 2
Peoples ......... 71
MoIsons......... 102
Merobants......, 33
Commerce.... 119

Yisellaneous,
Pacilie .......... 200
Oable .......... 2505
Telegraph ....... 250
Richelieu........ 225
passenger ....... 066 .a-....... 1602

Telephone......, 335
Electrio......... 270
Can. Cotton...... 35

bon<is.i6000
Dnminion flt.... 25
M. Loan Morig ... 47

115 115 125

142 142122 118 îIS
166j 166 175
5 9t 1 l5 167'

1391 136t 147*

67¾ 661 86
146 141t )82J
149 147t 52j
B3 821 7317 174 18P*
legi 186 230*

1474 141 16 f
1361 132 230
57 7 ....
9i½ 98 ..

115 115 137*
132J 132J ....

MONTREAL WHIOLESALE MARKETS.

Tliursday Evg., March 8, 1894.

March le undoubtedly the most trying

nonth in the year for both wholesale and
etail tradle. The fariner bas littie to

arket, and hie requirements are confin-

d to bare necessities, whilst Lent inter-

ores with sales la the city stores, and

hie season is not far enough advanced, to

tempt buyers of spring wear. A large

wholesale merchant with exceptional op-

portunities forobservation gave utterance

to the following: Our oxperience of the

fourth of March has been satisfactory.

Up to the present there have been no fail-

ures of any note, and out of town Cus-

tomers have met their paper fairly well.

It le hoped that the weak-kneed concerus

have been pretty well weeded out for the

present season. The outcome o! business

in the Northwest continues unsatisfac-

tory, with littie prospect o! improve-

ient in the future, even with large crops,

except prices for wheat gain a much

higher level. Notwithetanding the coml-

paratively suall cost o! working prairie

1,and, wheat does not furnish a . living

return to the farner at present prices,

With wheat at 45e in Winuipeg, subjec't

to a deductioni of fromt 20e to 25e per

bushel fur freighLt ud haulage fromin la-

terior puints, the reLtura .to the farmer

ivho averages 15 bushels to the acre would

be barely $8 per acre, alter allowing for

the cost of seed and labor. 'fThe agricult-

urist with wheat as hie chie! standby can

under such circumstiances, not make living

expenses and pay interest on his Joans.

There are no complainte to make o! busi-

ness in the older portions of Canada, as
they are not dependaut entirely on wheat.
The importance of mnixed farming le clear-
ly apparent. Oats, peau, bay, butter and
cheeso have done well for Quebec ibis
year, but hog raising should be encour-
aged in the province, as wàll as lu the
Northwest. Ontarlo is in a good con-
dition. chiefly due to the great variety
of ber producets. The lower provinces do
a large trade with the States in figh,
shingles, railwa-y tics,. potatoos, lime,
slieep, etc., and thora le no complaint
about matters there. They do not de-
pend on grain and are really benefitted
by the low prices of breadetuffs whilch
they have ta import and pay for." Other
reporte as ta payments are,less favora-
ble than the above., Many doubtful aC-
counts have had ta be carried over, the
hope being that we shall bave an early
spring, and that timie Wilj imp.royaey.
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the opening of navigation. More than
one private' settlement romains unre-
recorded, Sales ta" the Northwest will
be curtailed in some'lines quite consid-
erably.

Butter amd Chese.-Butter keeps steady
and good souid and well flavoured stock
is looked for. Tub butter is naturally
lesc desirable for stock -use, aflter long
keeping, and the demand runs more on
rolls. Roll butter is worth 19e to 20e.
Cheese la steady, but most of the stock bas
been moved from hure leaving only a
few thousand boxes. Supplies west are
not clearly determiued, but what thora
is docs not appear to b for sale, but la
la storage awaiting shipient. Ship-
monts front Canada since last year are
larger than expeeted. Prices are nom-
inally 1114c te 11 8-Se. British mar-
kets are likely to keep up, as despite lar
ger Canadian shipinents thera is a defi-
eiency in total exporta fromt ibis con-
tinent.

D)ry Good.-It la needless to gay there

were many renewals tiis month, but obli-

gations were met as well as muost people
expected. Money la certainly a scarce

article. Too nany are in business with
insufficient batckiug. New custon lias
beeu fair for the season. Peuple Of
course want goods, but it may nt always
be Wise tu senti them forward outil things
begin te mend. This should bo a waru-
ing tu those Who eau pay, not to hourd
ltait mioney, but to place iL where it will

do the must good, both for theimselvea and
the country. Marci is aven a worse
trade mnouth than February. Customers
want no more winter stock and do not
cure tu boy too beavily abead in spring
wear. lu trade parlancce w are " be-
tween suans." Liverpool quiet ; Ame-
rican uiiddings 48-16d. New York cot-
toi futures steady; April 7.40e, Mny
7.53e, June 7.50c. Close, spots steady ;
uplands 7 0-16e, gulf 7 13-16, futures
steuly ; sales March 7.44e, April 7.51c,
May 7.58c, Junoe 7.65c, July 7.71c, Aug-
7.76e.

Flour and Grain.-It la stated that good
prices have been bid for fleur by Englisi
buyers for May shipment, but holders are
not willing to sell, hoping for botter
prices at the opening o! navigation. Oats
quiet and peas freely offered and casier.
Manitoba wheat nominally unchanged at
72e to 73e for No. 1 bard and at 70e t
7i1 for No. 2. Asking rates o! occau
freight on grain for May shipient are
as follows: Liverpool and Glasgow 20,
London and Avoînmouth 2s Gd, HIamburg,
Antwerp and Rotterdam 3s. The Chica-
go market was firiner, infiuenced by cold-
er weather 'west and favorable European
advices. Liverpool wheat wras firm but
not active. No. 1 standard California
5s 1 1-2d, red western w'inter 4s 10à, No.
1 Rombay 4s lt, mixed maize 3s 7 3-4d.
Canadian peus 4s 10 1-2d. London Min-
neapolis atraight flour 15e 6t. Thore
watt Id deellue in Bombay wheat, wthieh
was said te be due to froc offerings on the
prospective good crops in India. Ship-
ments of wheat fron eastern Europe,
South American, and Australian ports
list week were about the average of late,
being 2,480,000 bushels (ielutiding 1,040,-
000 busiels to the United Kingdoim and
1,440,000 bushiels to the continent)
against the total o! 2,080,000 busiels the
provieus week last year. These ship-
mnts, combined with those from Jdia,
24,000 bushels (as per Chicago advices,
Beerboltm not reporting them as yet this
week), and 2,072,250 bushIels frot the
United States, both consts, aggregate 5,-
470,250 bushels, against the estimated
European weekly requirements ut this seau-
son of the year of 7,200,000 bushels, or
a deflicit of 1,728,750 bushoels. . Expect-
ations of the Government report on re-
serves i farinera' bands on Mareh 1, and
duo March.10, i a re#training influence

on the bearish element, the trade gens-
rally looking for a low estimate and
disposei te await its effect, and by so
much practically discounting it. A mod-
erate covering by the outstanding short
interest was a feature. The posting of
the export clearances of 220,345 bushels
wheat was an additional spurt to market
action, and to slightly advanced prices.
These shipnents were taken from store
and out of the local stocks last week, and
explain the large decrcase of 1,200,000
bushels, or of 000,000 bushels more than
export would allow, aside from 100,000
,ushels or so for milling demand. Ruiors
of gold exporte, of probably $3,000,000,
unsettled markets but, not being con-
firmed, were offset by the strong stock
market.

Fisi and Oils.-The chief business of
late has beeu in fresh horrings, which
have sold all the way from 75e to $1.25,
the latter for large. Tommy cod 1$1.10
per bri. Business is becoming quiet.
Fron. Newfoundland, news reachea us that
the ships will start out for the seul fisi-
eryon the 10th. la about a mouth wo
shahl kniow something about the pros-
pects for seal oil.

Groceries.-The market had a quiet ap-
pearaune and staples are unchauged in
price. Leet sugar was recontly cableid
at 12e 10 1-2d and fluctuations from day
tu day have be elight. Itafined sugar
quiet and unchanged. li New York there
was a fair call fur raw and prices are

ehld strongly. Values are Weil heid ut
3 3-lU fur cenriiugatls 0U0-.egrees test,
2 18-11à or Museova.u 81) test, and 2 U-10
for mulatses sugars. Iteeled lirm and
fairly active. Tuas have beau naViuYg
miuuerately iu a jubbing way. Coiffe
slow. Cuntract cutteu has been luwer
in the States, l respousu ta weaker L0u-
rupean auvices. lavre 'was barely
steauy at a deeline of 1-4 to1 1-4fr.

ILamburg vas uull and 1-4 to 1-2 pfg.
lower. Lonuon uncbnuged to 3d higher.
No racent cabie fronm ýantos bat [l1
steady. Rate of exchange ut Itio 9 5-8d.
Stock of Brazil cofice in New York 184,-
900 bags, in the United States, 201,058
bags, with the quautity afloat for ihat
country 251),000 bags, making the Aime-
rican visible supply 460,058 bags,agaiust
483,303 bags at the sane time last year.
Malasses on spot quiet. Donestic steady
but quiet lu New York ut 25e to 30c. Our
supplies of rice coie from abroad for
mailling purposes here. It imay bo said,
bowever, of the American market that
there is a fairly active elquiry with va-
lues firi. New York prices are : Domes-
tic ordinary to fair 3 1-Se to 3 3-4c, good
to prime 4 1-4o to 43-4e, choice to fancy
Se to S 1-2c, bad 5 1-2e to Ge, Patna
4 5-Se .t 43-4c, 'do bond e to 3 14e,
Japan 41-4c to 4 1-2e, Java in bond
2 1-2e to 2 3-4e, Java 8 1-2e to 4 1-4e.

Green Fruits, Etc.-There was a good
demand ut auction for Florida oranges
and apples. Sales of one car Floridas
ut $2.00 to $3.12 1-2 per box, one car le-
mons ut 82 1-2 to $1.25 and one lot ditto
ut $1.25 to $1.50. A car of apples sold
ut $2 to $1.70 per bri. Florida tomatoes
$3.25 to $4 per crate. Pine apples Oc to
25C. Boston lettuce 80e t0 95e dozen.
Spinach $2.25 to $2.50 brl. Banuanas
$2.75 to $3.25 bunci. Strawberrics 30e
to 40e quart. California oranges $1.75
to $2.75, ne tu sizos. Florida oranges,
russets, -$2.05 to $3.25, briglits $3 to
$3.75. Valencias $3.25 to $3.75 for 420
size and $4.75 for 714 size. Messina;
oranges, 300 size, $2.50. Lemons $1.50
to $3.50, as to quality, and plentiful.
English cobnuts 22e per lb. Walnuts.
11 1-2e to 12c. Filberts 8 1-2e to 0 1-2c.
Almonds 1 1-2o to 13c. Peauts 7c to
De. Italian chestauts 10c. Hickory
nuts 4c. Polished pecans lc. Shelled
walnute 16e to 19e. French prunes 4 1-2e
to 5 1-2e. Apples $4.50 to $, per, bri%

Live Stock.-Choice beeves sold ai 4 1-4c
and good ut 8 3-4e to 4e, common 2 1-4o
to 1-2c. Sheep 8 1-2e to 41-2c. Spritg
Iambe $4 to $6 each. Live hoga Se 5t
5 1-4c. Calves $2 to $6 each. Blritl's
market dull and influenced by milder
weather. Liverpool cables finest aters'
at 1le, good to choice 10 1-20, poor to
medium 0 1-2c, best sheop 12e, seconds
100 to 1le.

Iron and Hardware.-There is a mod
erate jobblug trade and local market
i featurseless. Late advices fron Singa
pore speaik of large contracts in tin at
high rates, closing business being ut lower
quotations. Sales since January 23rd to
lter date 650 tous ut $37.87 1-2 to $37,

closing ai $37.05. London tin, spot, £65
ia; 8 months £66 and firn. Antimony,Hallets, £37, ordinary £36 ; tin plates

lOs 3d. Copper, beat selected Amterican,
£43. Lead, soft English, £0 7s Gd. G.M. B. copper £40 158; futures £41 5
and firm. Scotch warrants 42s 10d.
Middleeboro No .8 foundry 36s. The
American general market continues mo-
tnotonous, althougi a slight increase in
the volume hlas au encouraging effect.
Prices continue low and an imtîprove-
ment la this direction is not expected for,
some time. It will be notod that British
cables speank of tin and cpper a fin.

Mapît. Products.-The remarkably open
wen ther will cause the sap to rau earlier
than usual. Some fine sugar is on the
market, but it is " made-over " stock an l
worth about Ge tu 7c. Syrup has been
asked for and soine lias snld ut 50c to 55e
per eau. Choice miglt bring 70e. ,

Meal and Feed.-Oaitmeal has been dull,
buyera being well suppliei at the mo-
ment. Standard lin bags $1.05 te $2,
granulated $2.05 ta $2.10, rolled oats
'$2 to $2.05. By the barrel prices are
for stantard $4 to $4.10, granulated
.$4.20 to $4.30, rolled onts $4.20 to $4.25.
A good business was 'dite lu food. Bran
$17, shorts $18 and motillie $23 to $25.

Provisions and Eggs.-Prices of pork
and meats are nomnially inchanged, but
market is quiet and buyera have done
better. Canada short eut clear pork
liglt, lias been offered ut $15 and heavy
at $15.50. Large han have been of-
fered ut 10e to 12c. A few small lots
of dressed iogs have been sold t .$6.50
per 100 Ibs. COnadian lard In palls
91-2c to 10a, common refined 71-2e to
Se. Provisions in Chicago were weak,
early in the week, but afterwards ad-
vanced sharply. Late prices were, porkl
$11.52 1-2 March, $11.62 1-2 May, $1.170
July. Lard Ê,6.05 March, $0.00 May,
$6.85 Jutne and July. Eggs in fair de-
mand and more plentiful. Boiling 18e
to 10, limed 8e to 10e.

Raw Furs.-Tho London sales com-
menced on Monday lasIt with a sale of
otter, whicil article declined about 71-2
per cent. on an average. Sone of the
batter qualities 'advaneed. The falling'
off was in brown, ligit colored anid In-
farior skins. Pull resuilts will be forth-
coming soon. The Hudson Ray sales vere
adversely affected by arrivals from New
York. A late press cable says the price
of marten is fallen 35 per cent., Otter
sil'ver fox, cross fox and red fox have all
tumbled 5 per cent., while fliher ias
dropped 21-2 per cent. The sales will
cover a period of about 14 days.

Wool.-In. London, the home tra'de bid
keenly for cross brede ; Inferior merinos
slow. New Southi Wales greasy 4 3-4û
to 10d, Queensland 5 1-4d te Od, Victoria
7 1-4d to l, South Australia 4 3-4d to
le, South Austral ia 4 3-4d to 71-2d, West
Australia 41-2d to 7d, New Zealand
7 1-2d to 10 1-2d.
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SURETYSHIP.
The only Company In anada~onfwnn Ubsu

lo this businen&.

TE GUAVRANTEE CM.
or 3OBTE AILEeIOA.

Capial Authorisced, -
Paid up la Caeh (ne noets;, 1.4,0*0
Osour.e - - 1,119946

'Depogitq »72taio.Gv%-mv

TE4E BONUS SY3TEM
uf th3s Comptay lanong d 2mtai,n,1luMs ir oagc

nnlually reàdtuqi ut it the ttat a
One-Half par sont. pr au0 la tet1uhud.

Thts CUMYny lau t h a a .i lenarietcd a.K*
agement which itroduced tO gystem ta this cortatat
over thirty yea ca, and has slatn aclively and

successfully conducted the btitaut, ta %th aatisfactics
if lt client..

$962,000.00 hav beuen pidt in
Claimse to Emrployea.

President und Managing Diroctor:
EDWARD RAWLINGS

Vioo-President, . - . WM. J. WITHALL

EMD OAlOjJh

Dominion Square corner Mefcalfa St.

MONTREAL.

".B..-This Caoays Doposit la taa latrget maCd
for Guaraata bualmi by any VaFSIn, &ad le ai
labit for the rasanntbtiltie of auny o>r tat..

EgTMIBD3D 1882

THE CANADA JUTE CO.
MANUFACTURERS 0F BACS,

Importers of

TWINES, ES811SIAtNS, PADDINGS BUOK-
RAM8, ETO.

17,19 & 21 ST. MARTIN STREET
MO]aIT T= ;EML

Bookbinding and Job
Printing

Oy ALL KINDS DONE AT THE
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T'I1lE WALKING DELEGATE.

TE bARGEST FACTORT Of THI lIND 1N THE DOMINrON. T11 tlitgtli to w1l1e lt vtlkiig dele-
gale enn carry his authority was re-

TRALION L" B RAN D ninrkly illubtrated hn New Yorkc late-
ly. Rur lilndred mnul of all branches
of trade t wre at wotc on the

H dP d etion d a ew bank building onPure Goods, HonestGoo s Brodway. There were steamfltters,
tlinsiths, roofers, plumberst brick-

layers, plasterers, latiers palinters,
carpenters, elcetrical workers, stiair

FROM OCEAN TO OCEAN HANDLE builders. stone cutters and a nuember
of Iclndred .branches ail as btsy as the

T H ES E GOODS. nceslt y or p""nin t °e*w °""'

LION "L. " BRMl). male theni. The 'contractor wassatis-

WAANTED 1Pu11. of naturl strength, and froc from any added solde. Man- fled wlth the progress the building was
PURE V/NEGARS. ufacturod solo under the su, erision of tho inland Revenue Dpartiment. n te

Utiequalledi for tea't use and pict inprioses. Put up inwod,allaics, andin denijoLne. inatIclg, t1e ticciteet rtt.bbcd lis liands,

/XED7 P/CKL ES. Ewl.8To ATy IFpoRTat. SsiLra G00118. Put up witb selected fresh vege- anttd the bank was just beglnnlng to
• ta l. in pure vinegar. in 20 os. round bottles, and ln wood packages ' look forwnrd to re.moval lto Its new

3,5 and 10 Gallon. ol oiadt em-lIn tsnw

JAMS, JELLIES and PRES ER VES, M ~ (M"MECE Sty ptrered for aker, prnise. Al of a sucden a walkng
and Confeioners' use. FOR TUE 1OULE]JOLD: For Botols, Barding fouses, Clubs, delegate appeared. Without one word

J aA es, oCon en , IloS FtalO, CEytoii. f etc. Al o.ftr hvlling luntir a fishl ngi yoc htg lie ordered the, m ien to put on their
excursions plin nies, etc. Put Ur, in 8 os. aitd 1 lb. classes ; alt6o lu tiro1HIte0Ib.
and in WoOAen palls of 7,14 and 80 bs coats amd stop work. He did not Call

MIHEL LEFE VRE & 0., "° MONTREAL, P ont any on° ",ranch of Crado but°° "n° IMICH L L FEBV E & 00-YMON REAL -P ont everyone, fromn tIse tlninhlth on thé

Establiahed,1849 Gold, Sllveriand(BronE,Medals, 20 Viret Primes. root to the cement pavior lin the collar.
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Ladies hohets, ag es, Usters,
IN BEAVERS, KERtSEYSBOX-CLOTHS, SERGES, TWEEDS,eC. ALL nm STAPLE AN NICWSA

MELISSA ·RqAINPRI.ÛÛF WRAPS,
IN TW.EEDS, WORSTE MIITURE, RES ETX, ETM

Our Ladies Goods are all Tailor-made in the latest St vles. Fit and finish peri et
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.W.MACKEDIE & Ca.

1

MERCHANTS SHOULD SEE OUR GOODS
BEFORE PLACING SORTING ORDERS.

reluctantly they laid down their tool
and walked out into the igtreelt. I
val" the contractor appealed 'to th
men to k-now .whvlat wacs the causa o
the strike. They did not kznow themn
selvesi, so',they could not tell him. The
askeOd the wValkinug delegate what the
were called out for, and hoecurtly re
plied that they could find out from
their respective.un ions, and wijth tha'ý
mIorsel of cold comfort he acted up to
his title- bjýwalkingaway

Now the men, did not want to strikce
They wvere quite • isatisiledj with their

wvages, there weLre noe non-union men
amionlg them, they hiad noe complalut to
mnalie agalinst ethier the contractor O'r
Il foreman, and above a'll they want

ed their wvageS badly as many di them

hadl been Out of work for months. Nat
urally they hunted up their ownl dele..
gates at Once to de-mand whly they had
beenl ordered out,,ulponl the street. Then
thie reazsoni camle out. It. wVas sim1p:y a

sqniabb):e betweenl twof 1nons1 lin %'vhichi
cu liadt refused to obey 'the orders of
the Board of Walkhig Delegates. The
Progressive Union of Steailftters Heolp.
era hadl refused to become amalgamiated
withl the rEnterprise Association of
Steamifitters whlen offielally; ordered to
do so, and for thils awful act of con.
tulmac-Y.. the Board of Wailking' Delie.
gateS hiad resolved to Ordler -out the
unlioni men of all trades fromI every lob
wNhere, a steam11-fItters helpier was em.
ployed until the. recalcitraint union lell
Into line, It wazi a .question 'of iielr
mnaintaining their lieels upon the neck
of organized labor, for, If the tenid(,ncy
of the various trades to set{t)le theoir
own troubles without referring every-
thinlg to the central ýdespoUbim, W
nlot checked, their po\vier wouild soon
bie grievously. curtalled. It -was noth.
tug to them that this sudden deprIva.
tion of long-sjoughit for work mieant
anlecty and sufferling not only to the
meon but .to their Innocent wivcs and
familles. They idid not care whtýher
the humble - home was plungred- back
inlto the poVerty ,from. whilch it was
just begln:ing to emer9M. The fact ý

s tha2t the men ordered out could have no

f ,b, utrs nteta s f tia re n d o l d e ve no benefit fro m

-t the. T , 'Weghed , maothing wit
thm hey would bringt the seteamilt,

y ters helpers to(time If the whole of or.
Y ganIzed labok had to starve whillle they

-did It; and soi all the men cotyld do
wvas to go round to the steamfibtier'q

t helpers and beg of themýd te gy 1,t

them alque of delegates and thus give
hei a nllce, to wGTr, to koWp their

.familles frOM starving. --
That such an act Of tyrann7*can 'be

committed ln what le proudly sipoken
of a a free country, seemnS Impossible.
Yet It hias qbeen ýcoint*d; and the

.m'en wh'o wvould have 'risen' l i 1del-
lion) had It been perform4,d by the con-

-stitutional authorities of the s3tate sju.b-
miitted meekly. A2. they týhemselves put,
the Board of 'WalkIng Delegate into

,power, and Invested them withl author-
Ity to Iinfilet starvalin as a penalty
whenl everythIug did not go exactly to
p:ease the(m, they 9we only. reaping the
fri-it of their ownl folly. But there ls
another side to the question. Have the
owniers and contrac'tors of thle building
no rights ? It was by no 'fault of theirs
that the StrIke was caused. Tiey hiad
plothing to do wvIth the con[títmacy of
the steamafitters hegPers. Their men
,were paid fair wvages, and ffl-jp per-_
fectly satisfied with thleir .treiatmeint.
Why thien.,should the loss and annoy-
a:nce caused by the sudden cessation Of
every branch of construction on their
building fall uponl them ? It 1001o s n
If, In comnmon e 'quity, this Élos sould
be borne by the Boardi of Deilegates. It
was they who ordered the strike .to
soothe their outraed feelings, and it
11s they who are responsible for its con-.
tInuance, Il ,then thelt iiàiýtion -in.
jured by their action shiould rng sult
against them ordmge 1osas
If they would -be sustaIne'd fn' law, and
were the prIaciple ofiej dIty lf
those- orderIng strikies te e:ritlk pri-
vato quarrels and mot for enclefit
of the .working m'an, thuis esablished,
*t would--materially curtall the 1powers

MONTREAL.

Ofth alig oegate and glye bothl
ethe mechanic and Il employer a ch .a.nce

to breathe t Mnore "Ireely. It is t:theo
their duty, toi tes't the case before is

-courta In the interet of hpule

THE COMPETITION oF WO)ME.N
A small "Paragraph:- lui a New Yo ini

paper, to the effect that the! Brooklynl
elevated ruade have rPlaced the male
ticket sellera at all thieir sain y

euphuatically styled t wha 9 eaere1
ex are pushilg their brothr we oe

SIde il the struege fo ocruaton Ine
which quicknesg or,1ey n occuansI
Onlly are required.oe Bit and accuracy,
hae gained grolud until1 bIt they, a
If the cry of, the laborit oks ua

have to be ch oredag Iteators would
lg upon theang d an nslte po call.

native workers against _h Imprtac†

toon oe ae d Oreign labor they would
from1 te clavdhpon to shel'ter them,
wrer whoe fva g army ýOf women
ther doron now crowvding into
The super-ior hoom every sida.
wom apro hneaty of the average
oan l th os eat point In her .favor

laale l ons, of trusti elhe js cap..
ab le dof icung tWhy thlsihould betso,'
Itlanstifutio wil Gay; but amy large;
wmet-.n WE ntl you jthat since
doefaultin cnashi at the cash déaks
dfahing W uilers have gone out og0
fin this . wmenl are l'ar- superior ·t ogn
seemisl respect; fo lo hoesty wiVth "m,
theys dote bcaspc of Instinct. Yhen.
the moro mog coma down toi busines" la
t'hao mn Mh that "tired feelIn4 Y
curat, ilften asi, they are justaP o.
loura, ande aboore neat and conscient-
fors an, aoeall, they will wo'rk
won vey much less wage,9s, It l i

Womden, tbonk ke now. that wve have-
graph bokkepers, cashlers, steno-
;grlcrB' tYPewritera, clerks and of.
tloc ghirls, the male clerk is.-beglanilg
e luatimself hard pressed to keep his
mluch lon and 1la compelled to, aceptl

ealmy dalysiii wh mnsEhýý
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bounded wltbin the lour narrow wOls
of her home. Evei the ranks of the
report.ers and pomniercial travellers
are .be-ing inivIdedi by womnen, and the
sllk and dry-gools houses have found
lhat a ibrighit attractive lady drummer
will ibring In just as iiiany orders ,as
her male prototype anld with a much
lower salary alla expense .il.

The outlook for what nay be calledl
erm-l.sklled1 miei, iiuch as elerks and.

ibook-keepers, is certainly not a pro-
tmising une. IL looks as If wages In

positions of this kind would 'Md forced
down steadily to tie point whlehi a
womoan la williing te accept. Excited
by tielr siccetss women are now crowd-
ing Into 1it labor inarket and' forcing
t1hemst;elves lito the varilous positions

by heer weght Cf ininbers. 'Tlie imn
tIeiy displace ave ofiein nien l witi, finin-
illes dependeit uiponi -lieu for support,

i-t to tiis they reply liat they, too,
arc in many cases the support of
otliers; for it li estiimated thait 'i
New York alone 25,000 women support
theilr h ushalits, an ll nuimbeir wlio
support parents, relatives, or clibireu,
mîust be larger aigalin thain that.
, Some slall proportion of Ihis army
of womcei worhiers is of Course w]tjH
drawin fron the fild mliarriage; but
b.v- the mere fat of thelir competitioin
tIiey are reiderhig mein of the. claiss to
wlileli they must iatiurally look for
hnuhainds less nhie to support thieml.
WihIi theI propeet of rednicel wNages in
front of hîimîî, mi itan will be less will-

ing to iucur the rofponsiilIties f niat-
riu'onîy In tle future, but perhiaps 1:his8
!i onîly Ite wliiiligig of tino worlciig
out its Owi reveige, fur iad mon
shown more eagrness ta avail theim-

LIves of ias Opportimnitles, and to Hlve
up to its prhielples in the past, bliere
would not be.so many womîîen anxious
to work out thir own salvation. wlth-
out bis t assistance to-day.

Upon womeîC'sm niore legitimate
Sphiere, thiat Of deel emloymnent»,
this influx of womien into cleriecil work
has hall a mar.11'ked .nfliuence for tho
petter. Not only te waiges, but the
oclal staiig, of thit4 servant girl has

goine u). antd bthli. bil fair to conthiue
to rise unîîtll tihi distinctioi betweeni

POROUS
WATERPRO'OFRIGBYCLOTHING

HE repeat orders recelyed for BIGBY
frota al quarters of the Dominion is

lx 1 a 3 y te best evidence that it is giving.satisactoto the public,
Sampl Clippings will lie sent to the trade

on application wlth quotations for ouate and
cloth by the yard, both for ladies and gentie-
men'a wear.

We are showing sorne cholice patterns in checks and plain effects, for Ladies' Ulsters for
fall wear. The Rigby Ulster Is now the most fablonable garment in the market.

Manutactured ana for sale by us and the
Dry Goods and Furnshmez Houses throuehout Canada.

H. SHOREY & Co.
1866 Notre Dame Street, MONTREAL,

Ma BE ATTY &SONS,
W~EDLLA]STD, ONTT.

Oredges, Ditchers, Derricks, Steam Shovels
- Hoisting Engines.

Suspension Oableways,
Horse Power Hoisters,

Gang Stone Saws.
Stone Derrick Irons,

Oentrifugal Pumps
And other vlant for ContraotorB' une.

Agents ANGUS M. THOM & 00., 13 St. John St,, MONTREAL,

E. A. SMALL & CO.,
MONTEE.A.L.

Manufacturers of

SPRING TRADE 1894-.&

Our Travellers are now on t

Clothing,

he-road.

Mines, Tanneries,
Vinegar Works, Gen-
eral Water Supplies,

and for all other
duties.

I
801LERFEED PUMP

»aPit and bet Pump mad, in Cana4a, S.nd for
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INDIAN SUPPLIE.

SEALED TENDERS addressed to the un-
dersigned and endorsed "Tender for In-
dian Supplies," will be received at thils
office up to noon of MONDAY, 19th
March, 1894, for the delivery of Indian
Supplies, during the fiscal year ending

Oth June, 1895, at varions pointa in
Manitoba and the Northwest Territories.

Forma of tender, e ining fuli parti-
culars, may be had 4 applying to the
undreigned, or to t Assistant Indian
Commissioner at Regina. The lowest or
any tender not necessarily accepted.

This advertisement is not to be insert-
ed by any newspaper without the an-
thority of the Queen's Printer, and no
clgi&io-r paymenty any newspaper not
having had such anthority will be ad-
mitted.L

HATTER REED,
Deputy of the Superintendent .General

ro, Indian Affaira.

Department of Indian Affaire, .
Ottawa, January, 1894.

CARSLEY & 00.
Wholesalo Dry Coods.

113 Sti Peter Street, MONTREAL, and
8 Bartholomew Close, LONDON, England,

Ie sales-lady and the servant-girl has
been finally wviped out. The Inexorable
laws of supply and demand are lower-
ing the salary of-the oner and Increas.
ing the wages and privileges of the
oteitr. Stcadily this readjustmeat will
go on until we shall wltness a reflux
of the tide and at soae future period,
we may se hwomen as anxious, to take
up the saucepan for their living as
th.ey now are to take up tie pen. Tli
t-hen the male clerk muist lve in hope
and, iby assimilating lis habits and
expenditure 'as closely as~possible té
those or his woman competitor, make
a lower,standard of wages stifficlent
for his wants.

mines in the extensive sulphide ore fields
in Hastings county.-The Napanee Paper.
Company, of Napanee, has made an assiga-
mnent to G. E. Chalies, of Toronto. On Oc-
tober 1't the company got aa exterision,
but whaa unalble to medt its engagementa

This space belongo to . . .

A. G. ROSS & CO.,
St. Janes Street, - - - MONTREAL.

Real Estate snd Financial Agents.
Loans negotiated for Builders.

an(l the assi-gnnic't becamte a. nece'sity.
The company was organized in 187..The
North Amenican Telegrapht Conpany ha;s-
ppenod offices recently at Mallorytown,
fgîmsdowne, Glenora, etc.-I.T..Warringtont,
Belleville, exported 100,000 boxe of celcese
last setion.-Ifotel business is extremely
duil in the Limestone city.-Times are dulil
.ii Sioco, wood chopping at low wages
being the only employment.-Very littilo
grain bai bec brought into the towns in
thils vicinity this season.-Belleville bar-
bers are not allowed o work on Sunday;
if they do the police pounce. downi ont
·thehn.-Tie Lindsay "Wgtchman" says a
Peterboro' tailor who Étiole $25 from the
pocket of a Peterbòro' priuter, was sent
to jail for a short tern. The tbief should
have boee nt to penitentiary for life for
stealing the prin'ter's savings of a lifet
time f The Peterboro papers, however, ap.
pear to be delighted, as it is rumored.
that the man wIho lot the money was
about 'to d'art another daily piaper !

THE SILVER MARKET.

The Lonlout "Finance" of the 10th
inst. commente as follows : The " de-
moralisation " of the silvdi market, as
it il called, lias this week again excited
attention. The price of silver as matal
has fallen beyond ail precedent to 29½d
an ounce, or less than hall what used to
be regeded as its normal value. The
price of rupee-paper as, of course, follow-
ed suit, and thé 4 per cent. silver loans
can now be purchased at a fraction;
above 57, a fall of 42 per cent. on the
price of issue. The India Counell, more-

VAN AUKEN'S-DUPLEX
AUTOMATIC AIR VALVES FOR

HIOT WATER -.

RADIATORS
EVEBY VALVE GUARANTEED

PERPEOT,
n I if not found so, ca be exchanged at any tline.

40'8end for our Catalogue.
Sent frac of charge.-M

The Van Auken Steam Speciaity Co
C. P.MONASH, Manager,

201 8. CANAL STREET. CHICAGO. ILL.

over, has failed to pell bille for more
thau a trifling ain'ouiit, though it ias
accepted 14, 1-32d as ayprice for thie rupee.
At the samie time it je stated
thait the refusal to coin rupees in the
Indian -mints is "constricting " taheifn-
dianît banks, and the Bank of Bongal bas
raised its rate of discount to 9 per cent.
It is believed, therefore, that the effort
to give an artificial value t the rupea
miust be aban'doned, and silver left to
I touch bottom," when a reojgani8a-
tion of finance will become possible. The
change iu : the relation of the motels
which bas already occurred is very great,
silver being now wo'rth one-thirty-sec-
ond part of gold insten'd of one-sixteenth,
and the dismaying fact is, that nobody
knowii anything about bottom price. Tle
experts say that lalf-a-crown (about 0
cents) an ounce will b the "pivot-
prie ;" ,but iey admit Miat new die

coveries in Tasmtania, or a cheaper me-
thod of extracting silver, may knock
caleulations ta pioces. As for the states-
mcn, they are beaten, and acknowledge
helplessntess.

CANADIAN PULP-WOOD.

The annual meeting of the Papermak.ora'
Association of Canada was held in Toronto
laet week. President John Macfarlane was
lu the chair. Among ther members prer
sent were Messrs. E. B. Eddy, HuIl ; J. D.
Rolland, Montreal; Joseph Ford, Quebec ;
J. Rt. Barber, Georgetown, and John Rior'
dan, Uierritton. After re-electing thé ol-
flee lite question if e1 n _xort duty on
Canadian epruce shipped to the United
States was taken up. Before the McKinley
bill went into force there wero twenty-
eight pulp mille in Canada; now thero are
only twelve. All this time the. Ameri
cane are get'ting their raw. material froc
fron Canada while imposing a heavyd y
on Canadian wood pulp. This the .paper
makers hold is not fair, anuil s they passed
a sories of resolutions on the subject whicli
will he forwarded to the committee on
tariff reform .

t?

DOOTORS' SPECIAL

PURE

OLD

P'rescrib'ed
by, the

Profession

E:¢rofe

for
Invalids'

use. CGN
-0-

Ask your

dcaler for M li~9

A. Wilson
& Co., » asui

So!e Agents,
Montreal.
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WIMEELER LeTAAPAA4N Ct5
12 & 14 ". tdEFFERSON STREET,

Sed" for Catalogue "nd trics."

please mntion journal or comimerce, > _____

MOUNT BROS.
Manufacturing

i ectriass,

766 Craig Street
MONTfRtEALa

Manufacturers of ELECTRIO
Bells. Annunoiators, Watch.
Mans' Olocks, Push Buttons,

Telephones of all kinds, and
Electrio Apparatus of every
description,

AZy of the abovae modo and nItod ur
rromptly , ln a reliable manmer soad *t inode.

rate CoOL Repaixu omsomed and =01M atfacto
guaranteud,
*ll 1slephoe 16 FUadW era&lftpås §§

erome MètaIIiCPacking . .
Universally used on Piston Rods

and Valve Sterns of Locomotives
and all classes of
Engines.

Address,

G. 0. JEROME, Patentee,
35 & 87 S. CANAL STREET, CHICAGO, ILL.
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pm @.8 O.Barley, maIlintgog ...... :... 050 -55 VerMl Canadian....-. 008 007F0arm Product. food . . 0 42 0 48 MolasseaJBarbados) Im' 831 0 82 Maoaroni " ..- 000 07Peaser 66lb. ..... 0 6 0 ta Porto Eleo,. .... 00 0 00 Iaa-....... 010 012scromer • Cream ..- .... 0 28 0 25 ye.............,.. 6 00 00Atg.......... 0 0W 0 00 Pssbi-Cin 9.~...,. 21 025Brookville & Morrisburg 0 19 0 20 orn.ln bond............ 000 0 00 Cuba .... 000 0 00 Orante ... a......... 1 017
Tnwnsbips .............. C 21 0 2e " duty pali ....... .. m 0 62 0 6i emon..+ I.d l

Bol Stook. . 0 19 0 Case B d.5eu. ins.». 225 000
umnaaz-.nest Ont.-. -- 0 Ili u 111 . " 2 1 " .., 00 0 00 siar¢t .Finfet Que ........+.. 0 lo0 a I1 Crecortes, JFy# UosMsae... 0 00 0 00 ean. Laundry.......... 0 03J 0 041JeeiQu.. . ...... ou 0 10 bayer London ....-...... 2 10 0 00 Sliver Glos.... ...... 006 07l'go (Hf.-Chest & cçd. .. Con. Ute....... .... 2 80 2 90 Bo n . .... 0 07t 0 0Ce - .Japa, Com. to med ... 12 0 171 Imperial.......... 0 00 0 na. Prop. 0rn.. .... 0 071BoiIng .................. 018 0 19 g oodmed.te, t e 017 025 xtra Dessrt.............4 0 n Imp. TrIol.1 brI 041 00

ld fresh ... ........ 0 9 ns........ 027 0 80 Royal Buckingham oluter 4 25 450 cote D'or ..... .......... 085 0 00)nes& amod " .. 0 09 0 10 choicest.......... 87 . ..--. ..--r o 05 007 ci klng...,.... 0 2B 0 00
Western .... 08 0 09 " (anCy. ... 0 88 0 42, Valenta,...- 0 DÛ 0 05 W.XX.. ........ 025 0 88

Y. Ellon, Com. te ic ... 015 00 " Obi0........ " 005*006 W.X . ........... 020 05
" An to nst, b. 0 88 0 C0rran nelal " 0:031 0 0< W. W. X...........-.. 0 00 0 0

o: 189 er ........-. 0 ..0 ... ... " i 0 1 Prunes onh)... " 000 00 Pr X1 0 o 0 55
"l earlins........ 0 15 0 19 " good ............ 0 85 "45 Bsna .... 0 57 0 e der X . ............ o2 000Old ................ 0 00 0 00 Pingsuer med. to gd.... 017 01 ag ......... " 0 00 0 00 " IXX......... 027 0 00RoePaonUo : . An to Anest.. " 25 0 821 newlayers......... 00 0 00 SqIBetLaundry....... 06 0061

Bacon Smk'd per lb....-. 0 I U4 Twankay. com. to ad... " 15 0 19 ah. Abnonds, be.... " 000 0 251 " gommon............. 0 0210 05
Dressed Hos .--... 0 0 0 0V Oolong -.......... " 0 28 50 s. S. Trragona.... 0 Il 0 13 MaieAw. Tolepheon...... 0 000
Ham1s , __tg ure"......... 011 012 Congou, common ...... " 0 12k 015 Almonds.,papershell " 000 000 " Parlor........ 1.75 0 60.v 0 00 00 00 good Common 0 22 025 Walnut........ " 0 00 " Toograh....... 350 00
Pork Ca. a. c, ver bb..... 15 75 16 50 - med, to good.. " 025 0 27 " Gnobe.. 100 12 " Star. -............. ¯65 0 00
Western do..........o o 00o00 fino [nut... 0 02 0 45 Filbert. . . 000 000 Nelson'sMatcs:
Mess New Western.... (00000 00 ignumow common.... " 0 15 0 16 " sielly. " 0 S0 0 69 Steamboat ............... 285 0 00
Lard pr Ib ........... 0010 10 md to god- "0 20 0 22 ilroad ................... 295 00
4 Commonesied.. 0 710 8 "l letoholce. " 0 271 0 5 .!roe i haia.........-mat1 007 0 07 WUaakordi

" choiesit... .. 0 d 0 60 Maco . .... ....chest 090 1 20 Nolson'a Iavorite ........ 120 9USuneps: Caur. Moona (green)... "0ores............. 0 10 0 25
Olover, rad. r bushel .. 10 00 1095 AcOd loto 5 for roasting Nutmrs. ....--.... " 45 090 Mardware.
Alsike. ver ......... 014 01 and5gndn . 0 26 0 Sn Jamalca Ginger, BI.. " 01 0 21
Tilmothyan'n) r b h 280 8 00 Java .............. " 026 089 " " Unbl " 8* 019 Animony.........w..... 0 10 012

" "Western 2 50 270 Maracaibo ... ..-. " 02 0 25 African " .-.+.-- " 00 010 'di Bock L & I per lb.. 022 0 221
5 1 20 1 25 Jamaca. ......... ~." 919 0 22 Pimente ... . ...... "Il bW" raits 0 22 0. 0

Potatoes, per bat 90 Ibo 065 0 0 Rio. ............. " 01021 Psvper. Black........ " 0 09 0 12 SOri.......... " 0 00 255
oney, ln comb........ 0 8 es 0 Plantation Ceylon ... 000 0 00 lt.....--. " 013 0 2, ' Ingot. " 0 12

stained.-..-....- 0 05 0 hlIoy ............ w..Ib011 0 13 Kustyd. .Dr ar. n 0 72 0 7r h is a-.................. -15 0 2
Bocwar .......... 00 000 •Sugarr- . 1. 23 0 256

Biama-Choice... ....... 0 W 0 00 Ex Gronnd. ln brls........ 000 O " 4lb. Jari Cana. 0 65 0 70 .1mw Cui N. Bo0VDDL.m.
Ordinay ................. 000 00 " nbra......... 00 0 0 1b. 0.22 0 24
White ............ +..... 125 115 Powdered.ln br0s..-....... 000 a oi 'ase-5d and 60d. f.o.b

Paris Lumps, la brio...... 00 0 0. Rierg lots .80 385 Cotnais......rko 2 25 0 DO
arainl. " . hatlfbrIs..... 0 00 0 0t " Paina. x..1001b. 4 75 5 50 Steelnals........ " S 050.00

" " 100.lb. b.- 0 DO 0 Ob " a Jan 000 0 00
Had'Manitoba.No.1 ... 073 078 '' " 50-1b. ba. 0 00 0 051 Carolina ..... I-.p.Ib. 7 00 00 1lut nalls, fence and .ou

do No. 2 -- 0 70 0 71 Ex Granulated, bris...... 0 00 0 04s Tapiooa. Pearl........ " 0 040 0 0 spikes.-ot CUt.
Oatm ........ .. 040 0 41 Branded Van1s.. 0 03 0 04 Flake...- " 0049 0 -P 40........1. .pur100 lbI 05 ; 8

S half bris ... .0 l 002 G ,1int, 1 <it pk. .... 105 110
1 qt ph...... 1 60 0 00

i- r. I'10 l4 n
Retalers will ileue bear in raind that above quotations apply only te large lots.
*NOotr.-fte8nnro prlces to tbe wholcos.in trade: nbobber wnrId havA te ,, .t additional.

GURNEY-MASSEY
COMPANY, Limited.

305 and- ÉS7

St. Paul St., MONTREAL.
FOXUNDERS AND WBOLEBALE

Hot Water Heaters OXFORD, GURNEY,
Capacity2.000 to 20.000 feet ofln, pipe. QUINTET AND BUNDY

Oxford Hot Water Heaters RADIATORS
Capaulty, 500 to 12.000 ft.

DEii- HE ot Water 1-gters For HOT WATER & STEAM
We invite inspection of the above goods, compriisng the largest and best varlety made

by any one Foundry in the world. These heaters are guaranteed quicker circulation and
mor economical than any others mado. No repaira necessary. Made any sie to cover ail
requirements,
John BulI Steel Cooklng Ranges for hotels and private bouses. Cast Iron Ranges, Registers,

Iton Pipe,'Cast Iron Pipe and Fittinga, Bink;, Plumbera' Supplies, Hot Air Furnaces for
coal and wood, from 8,000 to 50,000 cublo feet capalty. Scales, every description from
post office to 100 ton track.

We invite special attention to our LOOKB, KNOBS, etc., which are acknowledged to be the
finest of this lino of goode manufdctured in Canada.

-AGNTS Fox.- -. AGEII NOR.-

THE CANADA SCREW CO. ONTARIO LEAD & BARB WIRE CO.
Iron Wire, Iron and Brass Wood Screws, Steel Barb Fencing Wire and Staples,

Machine Scretcs, Lead Pipe, Babbiti Netal,
Carriage Bola, Tire Bols, Stove Bots Steel Wire Nails, . - Drawn Trapa

and Bods, Chilled Shot
.opper and iron Riveis. White Lead and Putty,

GoodSa delivered promptly from stock in Montreal. Description
books on application. Price lista to the trade only.

STRUTHERS'
Refrigerator . Works,

19 UNIMN ST., OWE1 SOUND, ONT,
REPAIRING FURNIURR and General Jobbing

In Wood Work promp:ly neatly, and
cheaply donc.

Call solicited. ALEX. STRUTHER..

A. RAMSAY & SON,
MOT.EL

ET:rLIMsHBD 184

Manufacturero . .

UNICORN COAOH COLORS
In 011 and Japan.

UNICORN OAUI VARNISHES

UNICORN MIXED PAINTS

UNICORN OIL STAINS

UNICORN PURE LEADf

Etc., Etc., Etc.

Offie & Warehouse, .3, 39, il Reo011et Et.
Varnish F0toxry, . . . . 106 WIlAm St.

Lui and Color Wotks, - -. . rontenao ut.
las.Woks, . . .10 to 22 Insptor 8.,
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Nam@ cf Article. Wbolesale Name of Article. Wholeeaie. Name of Article. » Wholesale. Name of Article. iWholer

10c8 Toms,I montheor 9 P iho. per1b.. 1 55 575 Light............ 0 26 0 29

dwar..... e . 10 or$d ae ...T...nth ..... 0 00 0 00 Lead POpever 100 lbo. 15 50 0 00 Grained U e........... 0 25 0 28
2d........dUn 0 1O Aors- ... ... 7 00 7 50 ZIn h heot..... ......... 00 550 Scotch 0 28 0 80

lod .. nd 12 ' 020 ' A " o d OINS 1501000 " Bxiiter-.. ...-..... 475 6 001 Ki kins,zench ....... 060 075

Bd ....-.. 020 . 0 cICAahg-i . 0 00 Ss,#Ii'é.- sud1O................-. 050 0 70
ôd and 9d... :00 50 C#ilCAi- 0 W0 05 n..-•·. 0 0 16 00 CanadaKl ..... .. 080 040

6d an 70 0 oc 005 050 Wrot iron Il •... 00 16 0M Hemlock alf......... 040 050

Bd to....... 0 0 7..Do 0o.- 0 04 00 Pa.dwr : Canada BlUting O 8 50 I L0ght..+...-. 0 85 0i5
d. 150 0 00. ... 0 ci 0 00. y y to I y y ............. 75500 .. 105 1 40

td.t.o5dco.d ui, 1500 va 4 0 .- Wraz sits, Li t Medium. 0 14 0O
fdot ol. orld. 050 , O Morewoodî Lion, Po. 28. 0 051 0 06 Briîht No. 7....ver 1a Ibo 2 60 0 00 0 pl0ts, ......... 0 12 0 16

n o or 0 50 0 00 Morewood à Hesthiel d 00 0051 Annealed No. 7. 2 65 000 . .......... 012 014
q"enooBenad or equal. 4 75 0 I " oled " 2 70 0 00 Leather Board, Canada. 006 0 10

Fine blucd naile- O MOiU.n ' ... . 0 04 0 041 Galv .. No. ... " 8 25 0 00 Enameld Cow, ver ft... o 15 0 l
Bd na-.........ver 10 Ibo 1 50.0 0 P Siemens o. 1. 17 0 18 00 Trade diacounat n above Pabble Grain. t.......-.- 0 10 0 14

d . ....... 2 0 00 C OIOns.... ... . 19 00 0 00 20er cent. Gloye Gran.........o 0 1 IS
CA2d......+..... 28 75 19 00 Barbed Wire- B. 0f..l.........0 12 0 18

Caild and box floorl Langlca .. 19 00 19 50 2& 4 barba -... ,. 4 où00 0 Bruh (Cow) EN ...-.-.- 009 012

siook. and tohacco box ChOttOae ... .... t .9(t19 5O Plain Twist,2 k2wr8 8 75 0 00 Buff ........... . 011 014

nail- a tcerle .. 8 75 19 00 Ribbon............ 4 50 000 Ruseotte, light .-..... +. 0 85 040

12n te 80d..-....prINlbo ç50 0 Gartherris .,, 18 25 18 50 Staples0.............B 050 ssett, Heay...... 026 050
1dt 06 0 00 carnbro ... c... . ..... 7 00 17 50 Wire Nails-75 à 5 p.o. off " No. 2.......... 0 20 0

Bd..,. , ....... 0 1 - 6- 0 00 g W( list. .Saddlers'...... a 00g 00
Bd and 9d. "lO 75 0 00Enton.•.-.h*al.r. 18 50 28 lt Imt. Pr. 0alf.......... 065 075
d to 5d .+...... 1 l No 1Farrona. .. '.*.. ... 7 50 18 00 Hides ind Tallow. Encllah Oak ........ o 88 041

4t........ 1 50 0 00 8r re,,-rO 10 Ro gh. ...-..... 016 02
Ord. Crown ................. O 0l 1 85 MontreaI Greon Hlidu DoDgola. extra.... 086 c os

mils Best Redned......... 000 220 Il No. lver 100 lbs 0 00 8 50 , No. 1....... 020 025
iainh.--ver 100Ibo 085 O c Swedee ....... 25 1 40 " No. 2..~...... 0 200 2 go ordinary . 1 0 20

2 a 2 .... r 500 eet r.2 & bheavier 240 150 " No. 8..... .. 0 0I Couored Pe.bles.......... 18 015
2 t.. . " 21,2801 " 15 2 60 Tanner l 50. more Calf .............. 02022

Il tol os. 115 G0 Boller Plates Steel in... 0 0 200 forsorted,oure audinep'd O
1 t t.. 1 75 0 0 " " -16 in 0 0 2 60 Nore.- The aboye are Cod 011, New undland. os8 000

.. " 2 050 Boller Heads. Steel....... 0 00 006 ricesnthewest. ' Balifax...-... o osa
1aooe an> Banda..... 255 000 heoeski .-............ 0 00 0 75 Gape........ 985 08

tIne Mals Plat Cl............• 000 0 0nS. R. Paie Cai ........ 4 0 0
Sdlating......er Ibo 0s5 050 Good Brands. ..... 250 000 m . . . 0 00 Straw Sceal ....... ... , 040

d0.. r ............. or b 0 85 0 00 Wro rn toa n Calfskn unnpeeted .... 0 00 Cod Liver 011 ........... 0 6 r 72
d. - ,, 5 0500 620 .c over (r. v.o : 000 000 ¯ ose Hides western. sach 115 100 " Norwegian 0 80 085

4d.............. 1.. e on 1. " 0 siy.......... 075 100 Linseed, raw ........ 000 0 00
2d...... 1 75 0 00 | Srn, fo li...... 3CO 000 Tallow. redfned......... 5 CO 525 boied........C 00

omon barr ea i- 150 050 " lb........ 2 50 0 00rouch ..-..- - . 2 50 8 0 W P Salad ......... 5 0 90
175 -. 0 1 bSlesgh hoe. 11...... 2 25 2 60 1Dtsrt*' Prfoi

,,o••s -.. " ' 2 25 0 " hinr -.... 80C 000, Newfoundund 4 u 420j.+n. .." 0 alifax.. 0 00 000
nhal-- ouIbo0500, Plaote #ather.Do Gaspe .. ,....... O 00 0 40

21na B.il B 0-O jLah. .. Paie sean..,t.. 7O6
8 lnch..e 85 ICCoke...-.... 2 8 85

2«and 2 150 10 Charcoal 875 4 25 No.1 B. A.801........ 0 22 Straw eai........... 041 0 47
2n o-. " 115 00 . ............ No.2 "l .......... 017 0 1 Cod Liver0liNåd. .... 075 050

and8500 ........ usual No.8 " " .8...... 015 016 " ai 0 90 110
" > .. t 2 00 050 DU " .............. Trade No. 1,ordlnary Sole........ 019 0 20 Castor 0 _..~..... •+.. 0s71 12
1 .. " 2 50 000 DX " .....-.... ,....... Extras. No.2 ...... 0 16 0 17 LardOll, xtra..... .... 0 90

Shar and flat press'd n'os. DXX " . ... No. 8 " .... 014 015 l No.1..... .... 0 60 070
.r inch..pe100 lba 125 0 00 TernePlate10, 20 X 2..- 7 00 7 25 Buffalo Sole, No.1.-....... 080 0 0 Linseed, raw........ .. o60 061

:21n . " 15 00 Ruse. Shoot ion .......1 50 n 00 "s no. à ..... Do 00 0 Bolled.. .. 68 0 64
and 2'' .. tt 165 0 00 Anebor, r lb.+........ 475 550 Zansikar.-. ....... 012 0 18 Olive.Pure..... .... 100 110

n " 1 85 000 Lion & Crown,Tin'dSht's BlaugLhter, No.1..-....... 020 0 22 Machinery....... 0 95 110
1 - ". 2 50 00 24 gange ... ........ 6 00 6 25 " 2 ... 017 019 B Xxtra, qt. p case 8 00 8 60

i tt'" - " 800 000 rad.Pg,varO0 bs...... 2 90 800 arnie.. ............ .. 020 0 2v t do...... 2 40 2 00
Horse shoes....--.....- 8 t0 a 50 Sheet ' •..-•Io . 4 00 425 Uipper Heavy....-.- 020 02 tg., do. r2t in70 à.

Retailers will please bear in mind that above quotatione apaly only to large lots.
*Discounts on Nale apuly only for immediate delivery. and for quantities namod of each kind separately.

*nTerms for Cnt Casing, Book and Shoox, finlahin and Tobaco Box Barrel, Clinch and Pressed NullS, four months note or 8 ver cent. off for cash
withln 80 days. Discount on-Boltas: arrage and Tire. 75 to 80 and 10; stuchine.70 to 75 per cent. Terms. four months or 5 per cent. off for.euh in 80
deys. allis and bores hoies. tbree Der nent. off within 80 dave. Horse nails and suikes four monthe or 5 Der cent. off In 30 days.

FILES AND RASPS.
THE CANADA SUCAR REFININC COMPANY I

(LIMITED), Manufactured by

THEE BEAVER FILE WORKS 00.,
Se1Tdfor:LEVI. QUE.

Manufacturers of :Refined Sugara of the well-known Brand

Of the Eighest Quality and Purity, made by the LateSt

Processes, and the Newest and Best Machinery,

not Surpassed Anywhere.

LUMP SUGAR, in 50 and 100 lb. boxes.

"CROWN" GRAiULATED, Spécial Brand, the finest which ban
made.

EXTRA GRAR ULATED, very Sùperior Quality.
'CREAM" SUGARS, (not dried).
yELLOW SUGARS of all Grades and Standards.

BYBUPS of all Grades in Barrels and half Barrelo.

soLE MAKEBBS of bih clasos Syrups là tins, 2 lb. and 8 lb. esah.

Send:or Piat List.

-o T.K] e-

Bell Telephone
Company of Canada
V.. E sh&M, as a a a e à Mr .MM

niie Com»a. manfaetaree uni lM
M lie .Iaphonie Ilstrumentse laelidin

W. IReetions et Bell, Blake, iâloeen, Air
Phioiva. Berlinar. :Ande, Watson, e

01aa. illlaad, and thé hâ*w and fomeoIlid
Bled.lompaaee, Maay ef whib are tely

toeli byptent«, utl prisés ging"

It aioo maaates very Eseriumen
et- Beltie Fire Almrs àpar and
will motralt w »Ifly 0 es nd
with thesae
It in -entrait S hOu Mrliai

sSI all OeasuieaS UurpUos m ex reaisU

I MaUtulUI mnd a su or @u ve
~entailon et @**tel and silk ssoered wi1
for M« mwerx. For paréltiela apg-U

Mg1U THE ICOMPANY'8 OFFICE. El

30 E8 idohâ 8iref. Mfotreai

........................................ ,-~::
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Nae of Artale.
c;eNs on a
Dar Loti oIre, i4.6a.o9
B3roken lot ..........
Am. In Carlots..........

S10 bbhl ..........

" sui bblm ..,..........5 b
inbr io .....

Clama.
uited Inca., 00to 2.-,..
lte laches 2 ...

"51 "60...''

Painta, 00. I
LUa, ur t0e 101Ik,

White head,4dry ..... a
Bedji.a..

eL Ochre, enc
Wh lun oradantr7.il London, Wa;hed

" paria

Bean m Cent ............
lireroK .......-...,.a..
lre Clay ............-
ainer-
Domestle Broken Shsot .
pronch, Ouki ......

"' Bris .
Amerlean Whitea Bris....
Coopers' ns.. .

golden OChre
Branswlk Orean.....
yrench Imsporial Gren.,-.
Vermillion. ...... .
Senuine Qaicksilver
No. gBurpws*e Vr .p

Brown aan.............
Black Japn ....... .
Oranie neasdas No 1

" " P'ur......

R tallrs .Ill planse boar la nig theC the abovri qutmations apply cZIY ta large lots.

TELEPRONE BELL 2899 P.O. BOX 408

LA COMPACHIE D'APPROVISIONNEMENTS ALIMENTAIRES

(THE PROVISION SUPPI Y COMPANY OF MONTREAL, Ld._
SOLE AGENTS'IN CANADA FOR Wholesale Importers of

Messrs. Archambeaud Freres...... ......cognac
ta ,s aa.........Bordeaux Jockey Club Brandy. jJn Q

.........bt. Pierre (Martinique)....Rh Liquors SprtsS........,Kingston, Jamaica.......White Bail Rhum.
L.Danlaud Fils& ie.........Cognac.................Charles Duc Brandy

il ci ........... S ................. Paul Dellery.
Engrand Freres............Angouleme, Cognao......Brandy. Onas âaw WauuovSx

a E. Ousenter Fil Aine & Oie. .. Paris......... ...... Liqueurs Francas.
............. ...... Vin Stimulant.

C Oharles de Rancourt..........Bordeaux...............Clarets sud Sauternes,
a E. Bourgeos............. .eim...............Moriset Champagne. MONTREAL..

" . ........... ...... .................. Grand Vin des Ambassades,
0 0. & J. Lecourt Preres........tarla ................... French Produce,

•t Chevrier, Pharmacien .......... . . chevrier Wine, TABLE CLARETS AND 8AUTERNE8
Btc., E Et, A SPECIALTY.

ELECTROTYP ER S'
STEREOTYPERS'
AND ENGRAVERS'

Machinery,
Manufactured by

GEO,E.LLOYD&CO,
CANAL AND JACKSON

STREETS,

Estasblished 1886.

CHAPUT FRERES,
Commercial : Agency,

MONTREAL.
The best and most reliable inforration
that can be obtained in supplied to the
patron of this Agency.

IMPROVING:AND REMO3ELING

M E A T £% G

MrEns av

HOT AIR, STEAM or WATER

E. 0. KOUNT & 00.e
ilumberm. cas arià Steam Fittaru

766 CraI& St., Montroal,
Te8lphon No. 115.

1Wholesale. sam ot Ali. Wholesal. na of Arila. Wholusaie Naze Of Article.
î -.il.s .s i. ga-

11 1alt. S M- . AL 0. A. Nolet.per gai012 0 1 Livefi perbagNlev'ns Ao . 000 00 .. s. red0.16 0 0 ana .In ma bags . 220 275 ( t ......... 5 0. P. 000 0l " ".
0 16i 0 i " uater se 2 .085 " "25U.P. 000 000 "esA W&st.y- -68, CMB
016 00 O yator.ed 0er l 10 1 25 Whisky....25 U.p... 0 00 Bsahmils ............... a CR1ic. bure aandeman & Sons ··i0 00 0 Jno.Jamosonsong, 1 star18 l 1cu pure eb~ dy Pa ba 010 20 two stars
D4 0 le qartera 000 5 odo oer . .21o Il 00 " "three stars

Charse t ver 2 500Tg oa . ....... 1 10 1 50 Geo. Roe &Co, one star, qts
Turks Island ba .... , SA 000 Pedro Domecq . 90 00 0 a " two stars, qts130 1 Ma 80 Par tin.......-...... 200 550 Dun e Co..o.......Qts

800 345 Tebicoe (dut, pad) ,'-.'''. ...... 2 1 6 00 WCd.m & Warter's eh.r-
825 a 50 No. Black chribg, ado 0 4u 0 51* Barton-Questier........ 7002600 Wt.4r&mayeportaldé a bi ts4 0 51 CalVetk Co. vintue wne 0 -000 00 GFoBayer Co.'sNo. à ... a. ..... 0 d5 000 Nat. Johnston ns..- 7 2800 Brandy,

5 006 59chainqgus.. " « " &ses.1 star "4 80 4 75 Crih% 8# ..qu a,~ Isa0 P64 0 67 Pommery, iiS k Co. 1 00800 " V.S.o.P.1"4 50 4500 8 . 0 57 Pivot Eaidok. . 28 00 80 00 Ind Coo k Co. Rom- qts400 78 75 S s 0 0 0 55 Ferrier, 3out . 31 00 88 00 ford, es .......... vts55 5 75 0 50 055 GoId Lack .....-......... 28 00 80 00 Angoitura Bitters, per
1 45 , 0 08 000 i'Mdr-sSy...... 650 800 ase of 2 dos .............

125- .-.... 0 5 0 00 1 Star ......... 12ases12 00 00 ..aghar rlshWhisky.qs
015 0 Myte Nay ...-............. 05 060 Martell ..... .-....... 600 000 Jas. Dneera

Oro Can, w n 3..... ..... 0 83 Cases (oneai)e- - Il80 090 3StatsonkCotdeu
1 GO 0 1:o Smoeking, Plus .... O 85 45 Barnatt k Fils 0a star e0 G Ob 1 ..~SrGaii.prcs
8 10 2 25 " do t ....... 018 0 60 Bq V.o.C P. - 147515 014 lenlivet...... r al190 200 Boqu Dubon h 9 00 00 Watson's d ootcert, cae17081 90 Wal. Enult <(o... ... 15 00 00 Wtsrh er os
150 178 Flaace ...... ..... .. 017 0 20 I .. lp -t, V.V.0 P2 0. 000230 0 ' pts pores

Penassord.......... 02o 0 22 pts. pr c0 a 0 l8a .* Black ............. 016 017 oeIb bue lai "cse 0 O 750 ., r ty .
0 10à 0 121 -" xtra Super...... 0 00 0 00 Wh ... 0 I " 1875 t rem de Menthe glaciale
0 00 018 " B D oper......... 0 0 V 0 0 00 1' vo*e1t0 ... ....... ..
017 0 20 North West............. 011 0 15 .. d ..VSOP" ...2 vurn..........0 20 024 Buenos Ares........ 080 0 88 a . WVSPI 0 00 1700 Pranelle ............
0 04 0 00 Natal.................. 015 0 17 b1ceab. gal 000 350 Kummel ...................
84 0 U Caps ... a.s.................. 0 14 t 1 Sci W 'rem ae aeae ..........
* 12 0 16 Australian, sc .... 000 0 00 Mackla's R. 0. Speoali... 10 00 10 b Anisette, case..............0 12 o 40 * Islay Blond ..... 8 0 8 2 Cherry Vranay. case. .01 f 09 Witsom. Liquers. etc. Shorfs ........ per gai 8 90 t l Crime de Noyau. Moka, Ge060 065 .............. cases 9 75 0 0( novieve e ,ese ......075 100 AU-Bass's . S 50 255 Kar.Fairman k Co .. lgal 0 00 00 0 Absinthe super., oasa.055 1 20 . 1621 670 ' "..ases 0 000 Vermoutb, cae ...........
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TO PRINTERS..
Forsals or to rent, om or two of

ti. Typograpk Machs, (&pest-
tmig and Gasting) nw in wuS in this
Ofwu ; guaranted in good ordr.

JOURNAL OF 00MMERCE.
MOMTRRAL.

Montreai
Pharmaceutical Journal

A Monthly Journal o! Vhemistry, Fharmacy,
Md Materla Medica.

it la the best medium of Introduoing, and
keeping before the xetail druggists of Canada
and Newfoundland anything used or sold by
then.
For advertieement rates apply to

P.O. Box 1144, MONTREAL, Can.
J. X. MOURRION, Editor.
F. L. BENEDIIOT, Secratary.

P.O. Box 884 Telephone 2187
A. DUGAS,

30 Sr. Joax Sranr, - MONTREAL.
:IIAItDL O hOUASSE LEBEL, Rejigilou

F.CTAD VOI rUD & Iune.
9jqLS.UunJ. LIRT & CIE., Frayer

RuinuHACHE & JULIEN, China-

GEO; FURLAUD & CO., LLAMlBRT& CIE;
Cognac' %vlindow Gass.

Chico.
jockey Club, Cognc, Etc. L UCoeGIr.VLh1-, ' latue

- CIIRISTOFLE& CIE., Silver
rmodilntock,. Oderssolclted., ware.

GILMOUR PAINT WORKS
BEDFORD, QUE.

ÀmuuorTuan or

SUPERFINE COACH COLORS,
WHITE LEADS, FLOOR PAINTS,

COTTAGE COLORS,
PURE OIL COLORS. Etc.

Bond for Color Garde,
GEO. S. WALSH, Proprletor,

HOOKER STEAM
PUMP Cou

Steam Pumps
T TOR EVERY

Service.
Sole manufacturers of Wm. D. Hooker's and W. Volt's

Latest Patents and Improvements.

205-207 SOUTH CANAL ST,

CHICAGO, ILL.

RUSSEL'S ARTIFICIAL MEATS.
ALL QR0OCERS, BUTCHERS AND PORK PACKERS

are requested to seid for Illustrated Catalogue. New inveution,
Artificial Meats for Display purposeB in Meat Markots,

Provision Stores, Packing Houses, etc.

Manufactured by
. T R.ESSELL,

4128 STATE STREET, - - - - CHICAGO, ILL.

THE BUTTER TUB COVEB FAST

JAMES BAXTER 1
NOTE BROKER

Buvs and8ells Commercial Paber, &c.
lu nt. Jams Otreet,

MONTBA L•

EMN. THE

ACME CLASPS
Are the best and cheapest device for
securing the covers to Butter Tube,
Palle, &o. Look neatermore secure
and better everyway. Easily and qtickly

applied. No tacks to drive-no flungerç to pound. Tlhcy
are used and endorsed by Creamerles, Dairymen
and Butter Shippera througlout thecountry.

Senti for samples antid prices.

ACME FLEXIBLE CLASP CO. Q
MANUFACTURERS,

Cor. Clark and 17th Ste., CHWCACO, ILL.-

SOMETHING NEW FOR CONFECTIONERS

R. SAVAGE & 00.,
IANUFACTUBEBB OF

CONFECTIONERS' TOOLS AND
MACHINERY.

Nos. 42 & îkOmG.AN STREET,

CBI oAO, IL"
Unid Br Pdos Ist, Mention this Paper.

.ý' 1

00oMMRoE.1612
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F A Check Perforator nust be SIMPLE in construction,
RAPID in operation, EFFECTIVE in protection afford.
ed, and DURABLE. THEN the price comes in .

The Ghicago Check Perforator
has all these qualfloations, and in a higher degree than any other,

nt a smaller cost. This i possible because of Its peculiat construotion

(pitented) that gives it mechanical advantage over any other.

For these reasons it has becomue the msost popular msachina madie,
Our catalogue of 1894 centains the greateet varioty of perforaticg Fr1teornosI a eoetems oua ahn ae

tamps oirer made by one cou cern. fatini, cancelling>receipting and 17,500 users endorse it, Canadisu dealers sel) it; or addross the
numbeilng perfrators of ail F!z28, capacities Pnd prices. tsl auatrr

Sen for it an for llustratd pamphlet giving mes ananufacturer
moulai letters of users of our machines,

THE B. F. CUMM INS CO., 232so. Clinton Street, OHICAO. ,83 Nasmu Street, NEW Y0l1.

PATENTED

OTOBER 14, 1890

Figures are reduced one-th rd.

So' t n ....... ..
...... . . .. .... .

-Every Machine arranted.olE e e

TH E ACME CHECK PERFORATOR.
.FIIRST ON THE LIST OF AWARDS WORLD'S FAIR, 189

WHY IS IT THE ACME?
It la the Acme ln SPEED, because it can perforate 15 checks lu a minute.

of Simplicity because It only need. ONE HAND to operate it. You save t
puuchlng yout check and j in taking It out

" " of Acovracy, becausoe the ailgunment and spacing are Invariable and IT HIA
A DROe FEED.

of Durability, because its mechnlsm is the simplest. The punches neyer g
dull and nover ruet.

Write for Catalogue and Prices.
Be sure you see the " Acme " and learn price before you purchase. Sent on approvai.

We supply Machines with the Pand Mark or any Foreign Characters.

Manufactured by

. THE ACME CHECK PERFORATOR CO.
Offices: 221 Dearboru Street, CHICAGO, ILL,

. Mention The Journal of Commerce. Factory: CHICAGO, U.S.A.

3

I

.8

THE TURNEY ELECTRIO MANUFG CO.,
189 Fifth Ave., CHICAGO, Ill.

Soie Manufacturera of the

Electro-Pneumatic Dental Engines..
Orowdus iSmall Electric Motors.

THIS IB THE ONLY ACKN.1OWLEDGED

ABSOLUTELY PERFECT DENTAL ENGINE.

These motors ae perfect in design, regulation and construction,
ade in 1/25. 1/16 and 1/12 H.P. sizes, adapted to jewelers' lathea,

oe'wing machines, fans, etc Write for catalogue.

No. 2-Steel
READY JAN

H. McLAREN& GO., Agents, 7
i...Q ED OFFICE AN4

TOROI<T0 STBEL-OLAD BA'
133UOUJEEN STREET

ABBEBTOS FOR SAL.
ORUDE AnUsgTOSCl1d.-To. 2 ils 12 ANDO 3 QUALITIES,

FRoM THE WBLL KNOWN

JEFFERY ABBESTOS MINESUARY 1894 tomm...
la ofemad fw sale in lots te suit pWchase;

Th. g f y or the Asbesos produccl Item thoe m1s0 (s ta.o06 Craig 8t., MONTREAL gtg'g ili" Ima

D FACTORY; for pries and other partleulas apiply t

rt AD ETAL 00, Ltd, W, l JEFFERY, w
EAST, TORONTO Sole Owmer aind Manar.
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THE CLiMAX 0FSIMPLICITY REACHED AT LAST,

HERE

IT IS.

DYNAMOS,
MOTORS,

TRANS-
FORMERS,

THE ..ROYAL ALTERNATOR.
The overwhelming advantages of thisi machine are that it has NO.7commutators, NO Brushes, NO !BOTÂTING

AMATURE. It is simplicity itself and CANNOT BURN OUT.
Correspondence wlth RESPONSIBLE ACENTS Everywhere Dosired.

THE ROYAL COLUMBIAN R---Eoom 4ECT3 Darbon trCt 0E13A0.E LECT RIC CO., Works: PEORIA, ILýLINOIS.

CHICAGO CLAMP COMPANY,
Manufacturers of SPECIAL CLAMPS.

12-14 8. JEFF.ERSOJN ST., OH.ICAGO, ILL.
-LITTLE-GIANT" CLAMP HEAD.

JAMES WALKER & CO.,
Wholesale and Retail Hardware

Dealers.

Agents for Province of Quebec.

Furnished without bars. The screws are made of steel, Y8 inch diameter, and will outlast dozens of
wooden sorews. The heads are easily mouited on any size ba and aill remain rigid longer than any other
device manufactured. Write for Price List, Mention the Journal.

CH.01G0 WATCH TO01 00.,
ftfCOAP0RALTfLD.

125-127 INDIANA STREET,
OHICGOILL.

Manufaoturers of

iewelers' Rolling Milis,
Watäh Makers'
and Jiwaters' Tools.

Special. Machines and Tools
made to order.

Pricey P. 0. B. Ciesg.

ZiA
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NO BUSINESS MAN CAN AFFORD TO BE
WITHOUT IT.

pEIALINDUE T With the view of introducing the JOURNAL OF COMMERCE
among any merchants, manufacturers and others not already on
our subscription list, we make the following offer:-

••- 66- -
Photographic Views of the World's Fair.

These pictures are truly wonderful in beauty and effect. They are Historical, Educational, Entertaining,
Superb, Sublime, Magnificent, The Best, The Finest, The Grandest.

Bomle of the pictures are 9 inches wlds by 12 lnches long, or heavy enameled paper il inches wide by 14 inches long, and are the
grandeet pictures of the world's ColumbIan Exposition In existence. They are'

Copies of $25 Worth of Superb Photographs.
The achlevemeits In Rechanles, tu Architecture, lu Art and in Science of that great event, with ail Its exibits, Scenes and Surroundinge,

which produced the sublime spectacle, bas passed away, but thanks to photography, It yet lives for the entertainment
and edifacation of the multitudes and for posterity ta a realistte and

Magnificent Panorama of the World's Fair,
showing pictures of the g*eat Exhibition .Bi:dlngs, of beautiful Poreign,Stste and Territorial Buildings with their glittering dom-s and towers,

of massive Arches, of noble Statuar y, of jetting Fouat .ns, of beautiful Interior Exhibits, o! Venetian Gondolas, gliding over the
winding Lagoons, Of Pavillons, of Foreign Villages, of Cafes, of the Wooded Island, and many other attractions of the Dream city and

The Famous Midway Plaisuca, the 'Bazaar -f Nations, or the Side-shows of the World's Fair,
THOSE WHO WENT TO THE FAIR THOSE WHO DID NOT GO

Wil live again lu these pictureas and accompanying descripiions, the Witt fand in them a source of great delight and education. With such
delights they experienced on that memorable trip to the fair. They pictures and descriptions they can yet visit the Fair in ail its glory.
are sure to exclaim, i Why, it seeme as though I am rlght tuera 1" Parents abould secure this beautiful pictorial history for their ohildren

The Photographs of these same viewB sold on the World's Fair grounds for
from 50 cents to three dollars caoh.

A Partial List of the 55 Views.
THE COURT OF HONOR, LOOKING

EAST -Confidrad tihe most majestic
scane that bas aver beau wrought by the
bande of aen.

COLUMBIAN. FOUNTAIN. A magnifi-
cent picture of this beautiful fountain
ut the head of the Grand Basin.

LOOKING NORTHEAST -ACROSS THE
GRAND BASIN. Showing the " Farm-
ers' Bridge," c6rner of the Agricultural
and Liberal Arts Building, the Casino
and Peristyle.

UTROUP OF SAMOANS. 0f ail th strange
people on Midway, these attrncted the
most attention.

INTERIOR. OF THE MANUFACTU RES
BUILDING, This view gives au idea of
the immensity o! th'is wonderful struct-
ure.

TRANSPORTATION BUILDING. This was
one of the most attiâctive and gorgeo'us
buildinge on the Fair Grounds.

THE UNITED STATES BA'ITLE SHIP
" ILLINOIS." Au exact reprouluction
0f one 0f America's fineet war vesselas
fully equipped.

IRISH VILLAGE AND BLARNEY CASTLE.
This shows one oIfithe most popular vil-
lages on the Midway.

SMITHSONIAN INSTITUTE EXHIBIT. A
part of the United States Government
exhibit, which Irew great crowds'.

NEW LIBERTY BELL. Cast from bis-
torical metal relies and inscribed, " Glo-
ry to God in the Highest."

THE PERISTYLE. Erected to symbolize
the thirteen original States, and crown-
ed with statuary emblematie of the pro-
gress of the world.

THE VIKING SUP. A reproduction oi
the Norwagiau sihip in which it is
thought that Lief Ericeson first discov-
ered the New' World.

THE ELECTRICITY BUILDING. Was 345
foet long, 700 feet -wide and 104: test
high.

OLD VIENNA. A iealistic picture of this
famous amusement' resort and eating-
house.

HIORTICULTURAL BUILDING. Not only
a beautiful building, but contained a
wonderful exhibit.

CALIFORNIA BUILDING. Next to the lar-
gest State building there, and cost
e75,000.

WEDDING PROCIESSION IN THE
STREETS OF CAIRO. A great attrac-
tion.

COLUMBUS' SHIPS. These were exact
:reprodwutione of the Nina, Pinta and
Santa Marin, in whici Columbus lirst
sailed to America.

THE , " JOHN BULL " LOCOMOTIVE.
This is the oldest succesflul locomotive
ever used in America, and now belongs
to the Goverument.

INTERIOR FORESTRY BUILDING. This
was the best exhibit of sample woods.
and trees of the world ever gathered
together.

THE OSTRICH FARM. • Showing . live
ostriches and 'iethode of raising the
o~trich in southern California.

THE RUSSIAN PAVILION. The Russian
Pavilion exhibit in tse Liberal Arts
Building was very fine indeed.

THE INDIA BUILDING. Thii was a
beautiful building, 80 by 60 fet, in
which tea, formed the main exhibit.

THE FERRIS WHEEL. The highest
wheel in the world, and the mechanical
wonder of the age.

SEVERAL STATE BUILDINGS, and 80
others, showing Grand' Buildings, Glit-
tering Domes, Noble Statuary, Jetting
Fountains, Beautilul Interior Exhibits,
Foreign Villages, Wooded Island) Ete.

Splendid Photographic Views Described aboveto any person
Who subscribes for the JOURNAL OF COMMERCE for one

ye arst the regul NA L price, $2 a year.

Address THE JOURNAL 0F COMMERCE, Montreal, Ca
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Manufacturers of,

RAILWAY ME T

STREET CARS
ou syeR oNOVA DnScoTIA.

Oa WHEELS AND
CASTINGS.

I

Successors to James Harris.&Co., Established 1828 St. John N.B. and Rhodes Curry & j Established 1811, Amherst, N.S.

.IA.IMcCaskll, James S. N. Dougali.

McCASKILL, DOUGALL & CO.,
SucessorstoD.A. McCaskill&CO.

Manufauturers of Eine
Varnishes, Japans and Colors,

MONTREAL.
luppIer to every Bailroad Company and Car Shop

in the Dominion.

S. J. BUCHANAN,
' -ilea Biscuit Manufacturer,

242[8t. John Street, QUEBEO.
Ail Mande of Biscuits, Fanoy Mixod Cheese, JIand
Ude, etc. AUwille sered withgreatest atis-
fation. Band made wine a speolality.

SLEETH,
QUINLAN

& CQ.,
CARLETON

ST.dOHN - N.B.

MUaufacturers and Dealers la

Bed and Grev Granite, Building and
Monumental Work.

A kiadsof Cmetry work PolIshed and Hammerd.

Irey and opan Island Granite fer
, iling 'arpus.

Uamtar, tes f,,rsrd, -d o, aVp il -, --

ielit .P O ND ST RE E T.
rST."JOHN, N.B.

lucuessor ta GEO. FLEMING & SONS.
Manufacturer of Locomotives, Marine and Stationary Steam Engines, 8team Bolier., Sitp

Tanks, and Machinery of every description.

The Canadian Locomotive & Engine Co.
KINGSTON, ONTARIO.

Manufacturers of

Locomotive, Marine & Stationary Engines
Sollers & Keary Forgiaga io aof si eeri$.a.

Sole Monoe and Mnufacturen n Caada fer

ARMINGTON & SIMS'High Speed Engines for Electrie Light Planti etc,
The "Cycle" Gao Engine. Atkixnon'a Patent. The "Hazelton" io~Ùr.
-NOION.-The Canadtan Locomotive and Rngine CJo. of Ringiton, Ont., haye the erelulve Liosnp.

for building ur Improved Patent igh Speed Énill for the Dominion of Canada, and are furniehed b7
no wlth dralngo of our latoit improvemento.
Providence, R.I., Nov. 18th, 189 (Signed) ARMINGTON &t SIMS.

Descriptive Catalogues of the above on application. EStimates given for all descriptions of Machlnerr

Geo. K. BOGUE, Presidont. 0. A. BOGUE, Secretary and Treasurer.

Manufacturers Bogue & Mills'iSystem of Pneumatic Lever and Cabie
Gatesafor Railroad Grossings.

The Bogue Mille' Pneumatic Gate la less complicated In its
con8tructton than any crossing gate made, therefore leu Bable
to get out of order. The Bogue Mill' la the only Pneumatic
Gate made that locks Its arma down as well as up and that
operates Its arme together. This la a very essential point te
conaider as accidents have ccourred when one arm lad cosa
down Into position and the other but partly down, thus àuow.
Ingteams tu pass through and under the Arm.

Testimoniale from many of the principal Raflway Cou.
panles in the United States who use them.

OFFICE, 218 LA SALLE STREET,
TELEPHONE 1666,

OH/CAG0, ILLINOIS, U.8. A.

61 THE CANADIAN JOURNAL OF COMMEROE.

CURRY, Palsamwrt N. A, RHODES, Vicu-Pozsinar. J. C. ROBERTSON, CoUmn. Damasea.
J. M. CURRY, Sac.-TuAtu. CIL An A B C Con.

Raon AMUHa B Co .

RIEEODEPS5 OTYuRRY & 00. (LIMITED.
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THE RATBBUN 00O
- Lnufacturersnof

The G. & i. BROWN M'F'6 CO. LIMITED. .BELLEVIL

BAY OF QUINTE BRIDGE. TOTAL LENGTH OF SUPERSTRUCTURE igis FRET.

ENQINEERS, BOILERâMAKERS, MACHINISTS, FOUNDRYMEN, ETC.

RAILWAY AND CONTRACTORS' PLANT . . . . .
. . . .. GEARS AND TRUOKS FOR ELECTRIC RAILWAYS,

FINE ELECTRIO STREET OARS. OUR .SPEOIALTY.

We also manufacture Horse and.TraIl Cars of every descrption.
PATTERSON & CORBIN' - - ST. CATHARINES, ONT.

CAST STEEL WORKS
--- G, --

:rnz:. zcnt:m
Essen, Germany.

RiP nuswTAAS.W. PYKE & CO.
85 5r. Pas. X7y1=L Sw, MONTREAL.

sa Tree mai semai Tpme Whees, Aalme Cre =
ams, et..,aess, mea.

A. & E: LOIGNON,
Civil JE|n.g8 iter

AND 11UILDMa 0F

BRIDGES AND IRON BUILDINGS
lOR UAHUWACTUING PUEroIss..

Etmala pGi 5 cliauh
y Plae d'Aams - ONTRUAE.

HARDWARE & METAL BR OKER.

Railway: ana Contractors' 8uob'In
*oMTunA. P..
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BUTTERFIELD & 00., - - Rock Island, P. Q

Blacksmiths' :I: Stocks
and Dies,

a th Ne crow Pl and Taps for
ru Blaok8raltho', Machiniste' and S3team

Fitters' use, and other labor
saving tools.

AND BRASS WORES 00

198 ST. URBAIN STREET,
MONTREAL.

MANUuFACTURER ON 15E

Patent Safetv Lamv.
Gasellere, Brackets, Fire Goods, Bail Work,

Wlndow Roda, Window Stands mnd
General Brasa works.

Also: casting, NIcIe, hiver k Gold 'lating,

I"AMERICAN COPPER Co.
Works at

NEW TORONTO
OMOe:

91 Melaide St. West, TORONTO

manufacturers of

Chandeliers for Gas, Electric
and Combination for

Churches. Public Buildings
and Private Residences.

* oonnMUENonc BOL.rCIE».

W. B. MILLS, Manager.
J. D. BANCROFT,,Treaaner.

THÉ Cbe*E0

A $mokless Chimney gnaranteed
and device kept in repair ten year.

ECONOMICAL, EFFECTIVE,
DURABLE, SA118FACTORY.

ýU, Appled ou the out6ide qulckly
t, wlthout changlng Furnace Walle.

Ofce, Boom l15 Monadnock Block

Bond for Tetimon.ala
and Catalogue.

A o

BOOKBINDING
- AND-

Journal of Uommeroe Office
M Et. ames Street.

Steam Engines, Steam Boliers
Elevators, Stone Breakers,

Saw and Shingle Mllis,
Bark MIlls.

CASTINGS AND FORGINGS
GENERALLY.

EAGLE FOUND«RY
84 KING STREET,

MONTREAL.

J. & J. KERR,
QontraCt:, t.uliber Mrchanir

cable addrem." 11R."

PETROMIA. Gan.

J,.
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L.ealnoat t in lo n cI. Leadlng Ho.els In Canada. ' ici lA IK ur

TORONTO CmDa
A.NELSON. PaOPRIETOR.

The proprietor bas found it neoeary owing to'
the inoreaaed patronage ci this popUlar Hotel, to
Inresse its capacity by an addition of 75 rooms
elegantly furnished en suite with bathe. now
rady for occupation. The latest exposed sani-
tary plumbing bas ben adopted throughout. THE
ROSSIN la admittedly tbe largent, bat appointed
and mont liberally managed hotel lu the Province,
having accommodation for 5M guests.

A. NELSON, Proprietor.

ET. LAWRENOE HALL.
T 15 HOTEL was opend e the First of May, iByg,

by th. former Proprietor, Bc long and favorably
inown throughut Canada, the U.Ited Stats and
British Empire, who bas spared ne apins@ la anirely,
re-fnrnisbing the whole touse ais addlag al
modern irnprovements, wbicb yIl considerably
sahance the slready enviable populnrety of this ert.
Cise" Hot, H. NO4 AN, Propriter.

MONT&OBERY, lacagmr.

THE RUSSELL
OTTAWA,

THE PALACE NOTEL 01' CAIAD.

Tbis magalicui ' am Hali, Etted Up la eh$ mst
stode style, lu ow r.opened. Thé Russell contains
accommodatlda-for over-Fouir-Eundred Gueuta,
with passehrer and baggaga ilevators, and commands
a splendid view of the City. Parliamentary ground,
river ad camai. Visitorsto the capital having businu
wil the Gosernment Und Lt mai conveniant to stop at
th Russeil, where they can always masi the Leading
public mai. The ntire Rotai lm supplied wiLhuscapes;
ind la case et Era thore wouLd not be anylcoarnslom or

dicger. Svry attention paid tg Ouates.

F. H. 81. IACQU ES, Proo.

HOTEL DIRECTORY.

Price of admission to this dire.tory l
' i1i pet annan,

Maas. asa. raor. u1 Xan.
BRouzvIru. .The t Lawrenoe Hall ....

Amos Bobingen
DunDs....... he lgi -..... .... .....

GAL.... .. ,.,. The Queen's......l. Lowell
Hamiryon ...... The Royal...... Hood Bros.
Lmeison, The British Amerlos, J. E. Dunham
Louno.....The Tecumseh.....0.W. Davis
Omnwa.. Th Rueil.. Kenly a et. Jaoquea
Toaouo... The Queen' ... McGaw h Winnett

QUEU.

Romin, The St. Lawronc Hall, Hy. Rogan
Il .. The Windsor dotel.... 0. Swtt
Il .. The Bamoral...B. V.Woodru

Q In..... Hlis Bussel.$.e.,,.W. BUsel

INLVA SCOTIA.
Enas..... The alltaz..L.auuldn h Boàne
TanUo......Victora Hotl.....Geo.B. Dupe

PRINCE EDWARD ISLAND.
Oait.orirown.Queen Botel..P.P. Archibald

. uARtso Etra own, Éotel Dlest... J. J. Davi

C ity
Hoteli

MONTREAL

On account of the large increasein business Lt
ha. bean found ncessary to add to the number of
rooms in this hutal.

The building has been extended and forty-elght
new bedrooms and ton commodious.sample roome
added. The new part of the house will be ready
for ocoupancy by July 15th. The entire building ic
lighted by electrioity.heated by stea., and fur-
nished with electric belle and al modern improve-
mente. and la in the heart of th, business portion
of the ocity. Appointments and cu:sine unexcelled.

I-~~~JI-~ I~fiII~ I a

Dries In 6 Hours.

ISL.A.35rD OIT'i
PUBm PBEPAB3D

House Paints
36 BEAUTIFUL BNADES.

* For outeide and inside work.

The Beat la the cheapest.

P. D. DODS & COs
188 & 190 McGil Ot , Montreal, 1.Q.

ARON. W. BTEVENBON,
Chartered il Accounlani il and u Trustes,

Coumissioaer for all the Proviacas.
Ramilien Chambers. 17 Se. John Si., MONTREAL

BLACKSMITHS' TOOS
Horse Shoe Vises

Price No. 1 - - $4.00
Price No. 2 7.50

Will save theifoost in a week's sharpening.."

A. B. JARDINE & 00.
Manujacturers Blacksmiths' Tools and Tube Expanders.

HESPELER, ONT.

AMERICAN SHOW CASE
L. G. HANSEN, Proprietor. AND MIRROR WORKS

27 Lake Street, Chicago, III.
Branoh-Beattle.Wash.

OUR CASES AnE 'TRE FINEST MADE, AND ALWAYS CARRIED IN STOCK.

Our Filat Top, Double.Thick English Glas, all Walnut, Oak or Cherry Ten.loot

Show Case for - - .- - - -- - - - - -- 17.00

Either spring hinge doors or sliding doors. Doors ln al cases have full mirrors.
The best extra heavy, double.thick glass used.
case boxed and dellyered on board of cars at Chicago.
We make a specialty of Store Furniture of Best Workmanship' for the

Jewelry, Silverware and Kindred Trades
et reasonable figures. Complte Ontflte made on shortest notice. Original Designa furti1shîa

upon application.

Bond for our New Catalogue for 1893. Cali and see us when ln ChIpg
Mention the Journal of Commero..



LARDINE MACHINE
CYLINDER AND EIGINEc Cell~ McCoII, Bros. & Co.. TORONtTO.

IMPERIAL QIL CO'Y
mfteut

PETROLEUM REFINERS.
Manufacturera . of

Lubricating Oils, Paraffine Wax & Candles,
Railway and Steamshin Ols a snecialltv.

STRATFORD PETERBOROUGH
LONDON ST. JOHN, N.B WORKS & HEAD OFFICE,
TORONTO MONRTON
KINGSTON HALIFAX, N.S AQ A
MONTREAL WINNIPEG P f", ANADA.
QUEBEC VANCOUVER, B.O

--.... BOILER SHOP~

T HE STEVENSON BOILER, MAÂHINE SHOP AND FOUNDRY WORKB
Ar PETROLIA, ONT., (now of twenty years' standing), continues to maiv Marine

Stationary and Portable Bollere of al kinde. The Canadian 011 Wells and Befinees and'
Mills ln this section arc noarly entirely supplied with Bollers and other Plate Work from Iis
shop; while for well drilling parposes it bas sent many bollers to Germany, Austria, Indlia a ad
Australia, It also makes ol sti ' tanks Bleachers and Agitators, Salt Pans, Steam Boxes for
Sturs and Hoop Miiis, and any caired work ln Plate or Sheot Steel or Iron, as well as all 1 ro.
ductions of Machino Shops, including Steam Engines and casting in Iron and Brass.

Having a fuill outfit of. machinery and tools, including Steam Biveter, and mon.of ong
experience, it invites comparlson of the quality of its work, with any ehop lu Canada

J. H. FAIRBANK,
Proprieor.

OMPANY,
LImIted

Manufacturors of

MARINE ,. ENGINES
of every description.

Water WorksPuping Machin-
ery, .Hydrant and Valves.

Genieal .. as Work.
Sole Ma nufacturers of tho Webae

Pate a Straight-way Valves
:10 ron and brasa.

WALKERVILLE, ONT

STAR WIRE WORKS.
" 116 to 118 BERRI STREET, MONTREAL, CANADA, P.Q.

Lanufacturor of allikinds of
Wire Window Guards.
Bank sud One Rail-
Ing, 1ower Stanas,

lxower Baskets, Wire
Barrel Coers. Coat

auciTigu.

Britlsh Columbla. 1877, 6 im ....... 1

1887. 44p.o .. -.....

Canada, p P.e. ian.1880....---------

P.e. loan, 188...*-.. .-~..+o
Debs.1884.8* v.e.. . .....

Laondau
Joeb 22

125

111 lis
107 109

91 95

103 104

Feb22

110
111

140
10M08
ilO

k 'loi

102

1127

126
ps

100 Canada Nr.etLn 3. 21~
100 Hud Bulay.. . ,..... 'sl 12o 1a *

"AU tho bondshaebo idta
Canadian syndiente.

LAKE GIRARD MICA SYSTEM.
Controlling 2,500 acres choicest Mica Landi.

ipA awrdfor oew oAibNM d iS
Wori lair

The best MICA for E]aoveno Puusoas.
The best MICA for GQmazrrn PUpaom.

Samples and Pries Lista on applicates.

DON. Ci WATTERS,
30 E n knr, . Ornwa, Caa".

618

ARTHUR KAVANAGH,
Manager.

THE KERR ENGINE

Baiway a other Stocks

Québec Province.5 6 1874..
Do do i&. p
Do do 1880,4* p.
Do 4.lo s

Atlanie à 1h Western p.c na
Ii M.BRda........+

Enf la ae rnDu 1 c'., 5 ai..-
Do 2nd mort ....

Can. Central 5 P.C Lit M. Bd§ l
tuear. Bi y .........

Canadian Pacia $100 ......

Grand Trunk. Georg Bay.&ô.......
lui m......................

Grand Trunk of Canada Ord. stock
2nd equir. mt. bds, 6 p.r

Brd prof. stock .......
5 P.C. pars,, dol,. stock..
4 Pe. vore. doh. stock.

Groat Western sbares

Hafitnon ard K.W..1
3  ... m ofaasSg2lt ort 5 P.C..'

Monrez and ri n 5 p .C. I

N. of CtadalstM p.o.
Northrn enion.6 pe prof. 

C t o fb Central, p. . h .1I. B s:
G. &B. ig. bond t Mort ....
let Mort... s...........

ist. Law. and Ott. O:Do. Bda 4po...

Munic.pi. LOIN%.
City of Lonon (Ont) lot prof. 5 P.C.
City of Mautroal t 5P-.....

1874.....................
City of Ottawa ô .Ott . . ....

redoora léf. ........
18756...............
1875 ...............

City of Quobea, 6 P.C. con. 1878 ..

R o oroos, c a 187 .
6 P.C. Ott. Con. dol. 1874
5 p.eto co .de 1804 Poa s1. os.119n1.28..

.Imtof i~e!e jdeb.é IBN,.e..

NMLuorXIGUo Coxrnîis.

TUE CANAlIlAN JOURNAL OF COMMERCE.
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DEvCND 'r0

Oomnmerce, .ioe, InsurIance, Raolwya,
Mdnqfactrwing, en.ing and JoES

&oh Enprie,

lssued Every Friday Morning.

UUBUCREPTIONs

Montreal ubscriber. . ,. 8ayear,
Mail Subacribers to any other part of

Canada. . . . . : 82
British 8ubsrlbers. ... 12à. 8t«,
Amorican. . ..
Binsl Copies .. . . . . . 100. eah

Editorial and Business amies.

Nos, 171 & 178 ST. JAMES ST,
Head of St. John Street.

19. S. FOLEY, Editer. Pubiliher and Proprietor.
r We do not undertake te return unued

sanRicripts.
Al parments ta be made te headquarters at

Montrealt

OUR BUSINESS DIRECTORY.

MEN'S FURNISHING 000DM.

Montrea - - - Matthew, Towers & Co.

7 Vlotoria Sqùare.

INSURANCE BROKERS AND AGENTS.

Montreal - • -Archd. Nicoli

Board of Trade Building.
Montreal - - James J. Biley & Sons

Board of Trade Building.

ACCOUNTANTS AND AUDITOBE.

Montreal - <v - D. Tarrance Praser
47O St. Paul ut.

Montreal - - - Radford & Walford
59 Imperial Building.

FINANCIAL AGENTS.

Montreal - , w - - Hanson Bro.

Temple Building.

WOOD ENGRAVER AND DESIGNER,

Montreal • • . Eovell Wibeman
Et. James streiL.

MANUFACTURERS' AGENTB.

Mottreal - - .Gilmour, Schoield & Co.
207 St. James itteet

MACHINERY SUPPLL.

Moteal-. - The A. B.'Williams Co.
805 St. James stree.t

HIRAM JORNSON,Importer and Exporter
of Baw Pure and Skina. Raw Fur a

specialty. Correepondence solleite'd.

496 St. Paul .treeti, Montreal.

1A511 PURS AND SKINS.

Montreal Hi -. - - iram Johnsom.

496 St. Paul streel.

o be ontiaul.

..++SI T Ui Sof 4s.

Dyers and Finishers.
ALL-WooL AN UNrON Dssa Goons Dyed and Finished, guaranteeing no shrinkage lu thelwidth.
RiBRoNa, Sorr BiLx AND UMtoN, Dyed, Finihed and Reblocked.
Bus Dyed and made up ln gros and one dosen hanks.
OsTaron PLUrs, Cleaned, Dyed and Curled ln the bot styles.
FyNexuaN& YAnn, BnuerL Woouà Dyed and niade up.

85|ND FOR WHOLESALE PEICE LIST.

E~J~FÂI~ R &CO.-Y
Dverg andu .1ieaù1ers.

Woleks and Head Office, - - '8 to >91 Yonge Street,
r ?O2wrO ONrw'.

CANADA SMELTING AND REFINING WORKS
FREp. T. TaxxLcocz, Manager.

_ Office:
- 1 Cor. Richmond and Ring Sta.

Worka:
- 173 Ring Street

LONDON, ONT., CANADA.

5;- GOLD ZAND SILVER SWEEP

SMELTING
REFINING & ASSAYING.

Special attention and prompt re-
- turns given for Jewelers'

Sweeps and Photographers' Waste.

All kinds of ore, Jewelers' Sweeps, Photograph Waste, old gold or silver or, plated metals
or any kinds of residue containig gold and silver, emelted ana reofned, and cash sent prompt
ly to cover aime.
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InsuraneS.

Accident insurance Co.
IF 1017H iEEIICd.

Ineorprated by Dominlen PrDanant, A.D.. 11M.

Authorhad Oanital, - U500,000.

MMA» OFPXIR a

157BT. T.&M:MEE
MONTEAIs.

Prealdent and Manamina DSveetor'

EDWARD RAWLINGS.

TUE ACIDENT INSURANE COMPANY O
NORTIH AMERICA posEomoi a record for both
riabillty and liberalit». ont pion! of whicb la tn
lIha pald over NINITEEN TROtSAND Loosso AND AI

aBUT LVIEN Laio AT LAW I 16
70% qilàty ONZ >IILLIoq DOLLÂRSD Pl Ma ample
Inmncal reouroes. and haa made the SPROUL
Dzroarr witi h Oie NuRAi DzPA]rrTMUN? et

oltawa, Il le, moreoper. the only CJompany wlrOBecapital Iaid fonds orn OOLELV OPP lcable toAccident
Insnrance.

Broors AN» BoxD -IBURAO e COANI-ainia.-.ontreal Quotatons Mch 6. 1894 

NAa or CoxrAv. Dind hare p Aeh ontr eana

Britisk Amen Mrr and Marine.. 10.000 -Omos. 850 la 114 1131
Conerdoration . ,...q.. ,00 mo. 100 e s 00
Western Assuran .............~.... 5,000 -mgs to 20 150 150
Qrante" Co. of North Am8rlea.. .. 1o.872 . 50 10 50 100 0

Baman i Joame.-(Quotatons on the London Market.) 1eb16,1894 Market value »'dUp ah.

.....nla ..........
commercial Il. rim. Lite and Marine
Edlniorgh Lite.................
Fire Ineurance Aisoolatin. .
Guardian Eire and Life . ..... ..

IM"6rialFle......Lanoshlre P1mire .............
LlfeA.aoolation o!Scotlnd.
London ÂAauranoe Corporation.
London k Lanceahire tie ....
Liv. & Lon. & Globe Pire and Lite...
National................
Northcrn Pire andLf.....
North Brit k More. Pire and Life..
Phoenix Pire.........

Roya Inuracepire andLie
Scottlîh ImperiaiLi.....
Scottisi Provincial Pire and Lite.

North Bitish & Mercantile
INSURANCE COMPANY.

Total 'Funds, $52,053,716.00

CANADIAN INVESTMENTS:

$5,155,356.OO
THOS. DAVIDSON, Managing DIrootor, MONTBEAL.

-B- -05.

CALEDON INSU RANCE
COMPANY

Ot EDINBURQH, SOOTLAND.

CAPI TAL, - - 85,000,000
.PROMPT SETTLEMENTR. LIBERAL DEALIRGS

45 St. Francois Xavier St., MONTLEAL.
LANSING LEWIS, Manager.

Toronto Agenti: Mamasi. Muxvi & BEATTY, 1 Victoria Street.

The oldest Bootch Ofice and one of the Strongest Companies
representod ha Canada. Continuance of all business connections
solloited, and now connections invited.

JoanPH PHILiLPi, ALPIET e. NABUI, Y. ROmIN,
.Presidas. Secretary. Trauurer.

Head Office: CONFEDERATION LIFE BUILDING
COa. YoNO AND RIGoxaIND 8Ts., TORONTO.

Sublscribed Capital, - $300,000
. , . OLIolToRs: . AERa : -

MERSSU. HUNTER k HUNTER. THE MOLBONS BANK.

Quebec Fire Assurance
OOMPkANT..-

ESTABLISHED 18is.
m,éeIars-Udwln Jones President Q.o. R. Benfre ee-Prehlåent

Dean Tras.; Bon. 'ierre Garneau. Hoa. O. A. '.Plletier, 'A.

Aàcdst.-Nova Seota . T. Tey & Sen. Halifax. P. B. L- quhart
aEow lo . ruw ai .- T. A. emle, st. John. Mo

-J. . Eulhk n nai'6 J. PykIL Toroto Mamntoba-A.
geneway, ianpes. Britilh Olumbia-W. . raTeley, Vaneouver.

1 5 1ster.4HAmEi iGLJB. ewrtaU.W. W. WNiLG .

12.000
100.000

100,000
85.802

£89.175
40,0"
30,000
40,000

6.722
200,b00

50.000
20,000

50
50

17 p. ah.80
15
48
10

70
5

£21 P. s.86
6e
6

15

20

100
£10
100
100
20
40
25
10

10

50

15£2
60
2

1 7-2012

..

8

£219 £2

1 21

7 1-16 618-16
44 4

......
....... 4

BEND FOR AN ESTIMATE FOR YOUR JOB PRINTING

J° Journal of Commerce
GOOD WORK AT MODERATE PRICES.

fi/ J -e

' A/7/1L /25.000. 000.

GEO.H.MHEMRY MAWAGER FOR CANADA.
MoNR EA Lr.

UNION MUTUAL LIFE
PORTLAND, MAINE.

FRED. E. RICHARDS, President.
ARTHUR L. BATES, Vice-Pres. J. FBANK LANG, Secretary.

The Union Mutual Life Insurance Company has
had a business experience of forty-four years. Its. poli-
cies are generally conceded to be of the most liberal cha-
racter. It is the ONLY Company insuing policies
under the Maine Non-Forfeiture Law. It has 86
millions of dollars of insurance in force upon its
books. It has an Annual income of One and[a Quarter
Million Dollars. It has already paidto its policy-
holders 27 millions of dollars.

WALTER I. JOSEPH, Manager, - - MONTREAL
Offioe-162 St. .Tames Street.

MA
LITFEl

NUFACTURERS'
INSUTRACEO 10..
,BESULTS. FOR 1893

Now BusinessVISsued........................$2,490 210
(Inrease over 1892)............ .......... 407 960

Gross Cash Income............................... 287,840
(Increase over 1892).......................... 45,525

Assete 31@t Decomber, 1893........................ 673,738
(Increaso over 1892)......................... 137,671

Surplus on Policyholdere' account.................. 164,598
(Increaso over 1892)......................... 30 922

INSURANCE IN:FORCE Sist DEC., 1893, $8,9 7,834
GEORGE GOODEREAM, JUNKIN & HCLT

President. Managers for Queben,
8 t, Jameos St. Mo»treal.

520
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T HE FEDBE RAL
LIFE ASSRANCE COMPANY,

HEAD OFFICE - HAMILTON, ONT.
duaCanffs Ial,- - 700,906

vernmat 'posit, - - - - - - .. 1,000

Writen Liberal Poliolsu without Burdnouome
ConditIons.

On th BrIImary Level Prou Plaur, th PUPULAr

O1ANI' PLAI sd the most periet Edowmunt
im now bofore the publie.

Agents wanted lu al nrpresented distriets.
H. RUSUELL POPHAM, DAVID DEXTER.

%eneral Aent, MontreaL Managing Director.

WORTH KNOWING
"H is the safest and farest Policy lhave ever seen,"
was the remark made b a roninent re resentative
of one of the largest and best Imerican Lile Insurance
Companies when he had carefully examIned the
ordlnary Life Polley of The Temperance
and Ceneral Life Assurance Co.

This la the only polloy offered to the Canadian public that can
neither lapse nor expire, as to its paid-up value, till death enue,
after tbreo annual premlums bave been pald on it.
RID OFFICE, - 22 ta 2 ing Ott Wtt, . 0O1ETO

HON. G. W. BOSS, L.D., . Pmi.
HON. a. H. BLAKE, Q. 0., - t
ROBT. MaLÙU. E6., - - . .

K . TE2ZAND, - maer
Oorrespapenoe oioltod. Agents wanted.

insuran.ea

BRITISH AMERICA
ASSURANCE CO.

-- o:a':"zoX, - - 'c m w '
IMeerporatsE rass,

FIRE AND MARINE.
Cash Capital, - - - $750,000.00
Total Assets over - - $1,892,249 81

Losses Pald nce organisation, - $18,242,397.27
Geo. A. Cox, Proeldent. 3.J. Kenny, Vloe-Pros. P. H. Sims, Secretar .

0. B. G. JOHNSON, ne. Agent, 42 St. John street, MoNraRL.

The United Fire Ins. Co. LTp.;
OF MAKOMESTER, ENGLAND.

This Company in a4dition to ts own Funds has the seoority of those of
THE PALATINE INSURANCE COMPANY OF ENGLAND,

the Combined Asstea beins as follows:-
Capital Subscribed............ ........... 55,550,00ü
Capital Pald up in ash........................ .1,250,000c:
Funds ln hand exeeed........... ................. 2,750,OQO
Deposit with Dominion Goveniment for protection of Cana-

dian Policy Holders............................... 204,100

IEad office for Canada, 170 otre Dame Street, KONTREAL4 '.1
J. A. ROBERTSON, T. H. HUDSON,

Supt. ot Aencies. Resident Manager.
Noya icons> B exkNc, Nzw BxIuwxcx BEANc=, MANIrosî BoNCE,

Head Office: Head Office: Hlead Office;
HALIFAX: ST. JOHN. WINNIPEG.

Alfred Shortt, Gen. Agit. M. Chubb & Co., Gen. Agis. G.W Girdlestone, Goa Agi

The " United baving acquiredb7 purchase the business and vond will oftti
"City of London Insurance Company, and assumed all the liabilities of that Cokdj

is alone entitled te the benefit of the connection thus formed, the continuance
ehch it.respectly solcis.

Scottish Union and National' f
INSURANCE CO., OF EDINBURGH, SCOTLAND.

.EutaIsuàShea r184.
M. BENNET. di., len. manager North American Bashb, Hartford, Cem,

Oapila .......... 5830,000000 j1nwsSed lundi ...... 518,500,000
foeidaa-à s....... 84,472,705 1 Dpe withDoem.Got. 125,000

cras KAvmx.Resident Aient. 117St. iuanceis Xtay e8 .Monu

The WATERLOO MIUTAL
FIRE IHEURANCE COMPANY.

Established la x36s. Head Ofice, Waterloe. Ont.

Talai Assets, dan. 1,'b 4, $349 734 7/
GEoRGE RANDALL., Eiq.. Pfrsfi*UP I JOHN Suo,.

E4., /Cc.-Prerss. . M. Taylor, Esq.,necr.sa.r;
John Killet. EsQ., Inspector

MERCANTILE
FIRB INSURANCE COMP'Y.

WATER.LOO, Ont.

8nbscribed Capital.. . .. 0 0.00
Don.GWDpst..~....... 50,09.76

Losses Promptlv Adleted and Pald.

i. E, Bowmn, Esq., Pru,* i J. Locxua, Eq.
St-etary :' T A. GAL Esq., iøsiud a.

NORTH AMERI0AN LIFE
ASSURANCE COM.PANY,

Eaud 0ßs ., ..--.. 7O£ONro.
P'idmt, - - . Tn; L. Basxm. %q.
Pres, Canada Landed & National Investment Co.

- .' eu., b. W. AiLuE
Vic-Prealsdenta, - J ,. na, Esq., Q.0.

Wrmnu.u McCanu, 7.L A.. Managing Direolor

During 1893, (the moit suceepe'uI rea' in its bis-
tor. i h' N. rth Amer cau i ife As.ur rce Co mado
unexcell d eains 'n everv deprtn -ri tendine to
finanei I pro.perits ;the lollowi g figures are taen
froms the fina cial sta-emonL

Cash tocome . - 482.514.8
Ercend ture, i oludiui dea9b

claims ordowm tis pr fits
, d ai p..ymeots te pd oy-
hFid erî. 21A1 7q2.45

Au8ets - - . 1.703 013
Reserve Fund, - . 1.319.51(f.00
Net Surplus, - 297 062.2

CHARLES5 AU LT, MD., Manager rao,. Quebec
Montueal 0111e. . eu s. james nt.

LiVEAPOOL & LONDON & GLOBE DRUMIOND, ICALU
INSURANCE COMP&NY.

LIFE and FIRE.
laeested lund, - % - . $40,83a,724
lundi inausd e casuds, over • 1,000,000

BeOurity. Prompt Payment and Liberal? ln tlie
dten'h't of esu areathe prominent future

Oia.DA Boann ou Dmmroul 1
Rot. Hiulavin~u gharmaua

nv rtu J. Buomn, lEs.
G. '. O. OMITH, Beident Beoretary.

MEdleal Eferee-D. 0. AoorauM liq.. M.D.
Standing Counel-Omo.B. Cau.

EIA D. 0710iUCUANADA BRANi:
EONTUAL.

Pipe Foundry Co.
(UIMITEG)

MANUFACTURERS

Cast-Iron Water and
Gas Pipes,

NEW YORK LIFE INS. BUILDING
3MONtTBEHLL..

wOmates - LAKIXE. OUX.

THE IMPERIAL
INSURACE COMPANY LIMITED

FIRE.
LONDON.

ESTABLISHED 1808
SUBSCRIBED CAPITAL $6.0.0

PAID-UP CAPITAL $1.,00.00O

TOTAL INVESTED FUNDS OVER $8,000ß

CANA',an BRANcH,
COMPANY'S BUILDING, PLAcE D'Amus,

MONTREAL.
E. D. LACY, Rasiorr MANAGER.

UN FOUNDEtà AD.$ 1710
INSURANCE

OFFICE FIRE
HEAD OFFICE,

Threadneede Streei, London, Eng.
Transsts Fire business only. and la the heldôt

iEre omfe ln the world. surplus over capital
ana liabilties exceeda $7.Oou,uoo

OANADIAN BRA.NCH,

15 Wellington Street, Eagte
TORO NTO. ONT..

H. M. BLACKBURN, Manager - -
W. BOWLAND, . - - Ineet r

Thie Company commenced butinais in Canada Ly
depositing 5300,e00 with the Dominion govern.
ment for gesurit! Canadian Poiiy-holders.

Awa à WrurAta, IA Coiwa,,'
[n. A", Winhieui. qGae t. Jeu. N3
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NEW YORK LIFE
Insurance Company,

JOH N A. McCALL, President.

Amsets, over - - - $148,000,000

of which $17,000,000 is surplus assets.

Insurance in force, - - $780,000,000

GOOD AGENTS WANTED,

Apply to

DAVID BURKE,
General Manager,

MONTREAL.

BRITISH EMPIRE2Mu:t-6a.al.fe
Assurance Co. of London, Eng.

EBTABLISHED 1847

CANADA BRANOH ,MONTREAL,

Canadian Investmente, nearly, - $1,500,000
Accumulated Funds, . - - 8,200,000
Annual Incorne, over - - - - - 1,300,000
Assurance in Force, - - - - - 31,500,000
Total Olalms Paid,, - - - - 10,000,000

Bonuses'every 8 vears. Free Policies
Specal'Advantages to Total Abstainers.

F. STANCLIFFE, General ManaLer.

J. E. & A. W. BunIs, Gon. Agents, Toronto
Wu, OrmT, Gen. Agent, P.Q., - - Quebeo

Conditioness-
Offering six modes of settlement
Non-
Forfeitable;
Extended insurance
Devoid of ambiguous phrases
Economical
.Rates average, lowest in the market
Automatically, non-forfeitable after
Two years from date of issue
immediate payment of claims

Outvying all others
Notification not required for ex.

tented insurance.

I1f Assciation's Now policy.
" 0 a a

Enquire for particlars from any of the
agent$, or from

H. J, JOHNSTON a SON, Managers, P.Q,
207 St. James Street, Moxmair,

-rLEPHONE 504.

C.ARRI~EDR LAXIŽTE
ESTABLIBEBD

& o.,
Marine Engines and

Boilers,
stationary Engines d

Bollers.
Flour and Saw-Mill

Machinery.
House . and BrIdge

lirders
-10:--

Works & Office:
Commercial :-: Street

LEVIS, P.Q.

WESTERN
FINE AND MARINE. INCORPORATED $851.

Assets, over - · - - - $2,400,000.00
Income forYear ending 31st Dea. 1893,over 2,350.000.00

E:ed. O2ce:- - - - - - - - oronto, Ont..

J. J. KENNY, Managing Direotor.
À. M. SMITH, President, C. 0. FOOTER, Secretary.

J, H. RouTr à Son, Managers Montreal Branch,
.190 ST. JAMES STIRRET.

WHOLESALE MEN
Should #end for an Estimat for their

Iukbladin and Olca Statluiery
JOURNAL à COMMERCE

171 a 171 si, Jaea Street, NONTREAL.

'"JJ il

COMMERCIAL UNION
ASSURANCE CO., LTD.,

Of London, - - = England.
FIIE! T.LIFE I I M.ABINE I II

Agencles in ail the principal Cities and Towns of the Dominion.
HEAD OFFICE, Canadian Branch, . - - NONTREAL.

EVAN & MCCRECOR, Managur,,.

"K'OleTDOleT
Guarantee and' Accîoent Co.

lmitect.

OF LONDON, - ENGLAND
CAPITAL. 81,250,000'

ecsWft #for Cdma: N. E. Cor. King & Yonge Sts., Toronto
BONDS OF SURETY8NIP

issned for parties in position of trust where soeurity Io ruired.
General Accident and Employer, Lability Insuranoe on the most

,,,-làe Plana,
0. D. RICHARDBON, Chief Agent for Canada.

A. I, RUBBARD. General Aient. MONTRMEA
Tbo'Dsrectors or pisee uelaIp 11c Il 8o n'lu wbm h*Cia.

,%av ;al,~ai ctiseIUI*

Monnummý


