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CANADA-TIUAILAIND T

e Secretary of State for External Affairs,
chell Sharp, has announced that a commercial
vivendi between Canada and the Kingdom of
id Was · igned in Ranekok on ADril 22.

CHANGES
Minister Trudeau announced on Mav 5 a
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HIAMILTON - CANADA'S STEEL CITY

Set strateglcally midway along the St. Lawrence
Seaway-Great Lakes oceanic trasportationl artery,

Hamilton - Cand's steel-producing clty - is
bustllng with actlvity.

As downtown areas corne alive with bold reý
newal programnmes, b~ig business buildings, large
scientiflc andi indiistrial parks. are developeti and the
city's cultural life invigorated, more and more diver-
sifled commercial enterprises are added to Hamil.
ton's industriel might.

NATURAL IIARBOUR
Here, at the extreme western end of Lake Ontario
wherê two thirds of the nation's $1,350,00,0O<
worth of primary iron andi steel is produceti, vessell
from round the globe cen berth alongside miles c
excellent port faclities situated in one of th,
worWd's finest natural harbours. Behind the bus,
city is a scenic inountain escarpment and for mile
on either side stretches a rich and fertile vista c
dairy farms, fruit <rchards and vineyards, fameti fc
their beauty andi lush harvests.

Apart from the massive steel-producing plants
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cross Hamilton Bay where world's shipping does business.
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l' h. push-button dial is on the underside of

idset, ýand the. viole thlng weighs about haif

h as today's model. A retractable cord coln

iackii nto the telephone base after use.
nove! electret microphone and its associated

nic circuit in the. mouthpiece, whlch weigh a

as much as the. conventional carbon-type

Eione, reduce size, power and distortion. In

n, an electronlc-tone rnger han been de-

il offering a maore pleanant signal than the

mechanical belis nov in use.
cfore this new telephone reeches the market,

;tive laboratory and field studies will b. un-

Bn ta determîne the. best possible physical,'

lical and eIectronic characteristics consistent
ansumer preference.

RT ON POSTAGE STAMP DESIGN

ormation of a permanent Design Adviaory

itte. made Up o! artists, designers and phi-
;ts, aend a substantial lacrease la commissions
by the. Pont Office to designers of Canadien

s, are th. principal recomniendetions of a

il Task Force on Stamp Design. The. report o!

ask Force vas tebled in the Commons recently
mmnications Minister Erie W. Kierans.

concluded thet

filied its purpose, which was "ta provide the Post
Office wîth the candid and unrestricted opinions of

professional Canadian artists and designers"'. He

planned to take action "shortly" on the principal

recommendations of the. report.

MINISTER'8 COMMENTS

At the smre time, Mr. Kierans took issue wlth some

of the comments of the Task Force, in particular its

observation that "mont Canadian stamps are amm-

teurish ln design and, with the exception of a few

intaglio designs, tasteless ln execution". Conceding

that there was "'unquestionably roomn for improve-

ment", the Minister pointed out that 4 'many Conadien

sta mps have received vide acclaim. andi philetelic

writers have Iauded the. high quality of the steel
engraved process used ln the production of the.

majorlty of Canadian stampa ".

REVIEW 0F ECONOMY IN 1968

<'Continued front P. 2)

climat. ln North America was not yet developing,

and the. Bankr of Canada feit that there shouid be no>

further increase in the batiks' hol~dinigs of more
iiquid assets. Acc digly, we managed ceaih re-

serves in sac> a way that th>e c>artered banks'

holdings o>f such assets ceased to rise after mi4-
Septenther, and the rate of expansion of the. lanl4rtg
system vas siowed. The. changing expectations

reRardinpt the. econoi outlook >vere allowed to have
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These various guide-lines were designed with

the framiework of Canadian practices to provide t

thie United necessary protection to the United States paymer

il finlancial position, while at the sanie time catisifg a iiiu

e course of interfererice with the normal activities of Canadi

"e Secretary business. Our financial relations with the Unil

the. Miiste States are so important that it is clearly in the. i

se occurred tional interest that Canadians shoiild manage thi

[6.... affaira wjithin these guilde-lines. The. Banik of C

7 exempted ada is admiiltering the guide-lines whiclr apply

~ace-of-pay- the chartered batiks, whose helpful co-operatioi

vs that are bas received in~ thia task.

itemr and the. In coginection with the. second understand

iaa of prime referred to above regardlng the. lavestnient of C

uraicunt its ada's hioldin~gs of United States dollars, Can

hied by tw o held at the, end of 1968 $1,250 million (U.S.',

ire that -the special United States Governielit securities,

3itIon would increase of $1,050 million (U.S.) over the year.

ada declared The. exçbatige of letters on December 16 d&

iecessary to primarily wlth that part of the understaadings

ni~rted States tween the. United Statea and Canada which bas tc

eing used as wlth the. level of Canada's officiai reserves.

pose of the raserves recovered duriag lhe summer and aul

;aiewould front the low levels reached during the exchý

aodigs of criais of the. firat quarter, increasirig concern

dang balanices exprse ia Canada that the flexibility of Cana

wich do ot moaetary policy waa ini danger of bain g sevE

ýd States, but limite4 by thre existence of a "target"' level
1-1- Pi4innçye reserves under our agreem


