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{CUBSCRIP‘NON
83 a Vear,

The Leading Wholesale Trade of Toronto.

The Leading Wholesals Trade of Toronte.

The Leading Wholesale Trads of Toronte.

CARPET DEPT.

JUST RECEIVED AND OPENED

TWELVE BALES

—Of—

TAPESTRY CARPETS!!

New Designs and Celoring,
—ALSO~
FOUR BALES
AXMINSTER MATS & RUGS.

JOHN MACDONALD & CO.,

? & 23 Wellington St. East,
;o & 32 Front St, East. } TORONTO.

38 Fountain street, Manchester, England.
Toronto, May 0. 1880.

RICE LEWIS
& SON,

HARDWARE

AND

~ IRON MERCHANTS,

TORONTO.

ARTHUR B. LEE. JOHN LEYS.

Jan. 1880

A R. McMASTER
& BROTHER

DRY GOODS
1IMPORTERS.

No. 13 FRONT STREET WREST,
TORONTO,

Orricrs—3y Clement's Lans, Lombard St., London, B.C.

Toronto, Jan. sud, 1880,

SMITH & KEIGHLEY,

IMPORTERS OF TEAS,
EAST & WEST INDIA PRODUCE,

9 FRONT St. EAST, TORONTO,

‘Would call the attention of the trade to their direct
importations of

GREEN TEAS,

Ezxz Steamers GAELIC, OXFORDSHIRE and
LORD OF THE ISLES.

These Teas have been selected especially for the
Canadian Market and close buyers will ind it to
their advantage to see our samples before purchas-
ing.

A M, BMITH,

Toronto Jan. 1880

W.W KEIGHLEY.

1880.  SPRING.  1880.

'|Gordon Mackay & Co.

Are daily receiving new importl‘ot
Goods for Spring and Summer Trade
and will be fully assorted in all De-
partments in a few days.

The Canadian Department in-
cludes, as usual, the well-known

~ LYBSTER MILLS SHEETINGS,
S8HIRTINGS, do.

Cor. Bay and Frout Sts.

Toronto, Feb. 27, 1880,

LACE CURTAINS.

‘We are showing s
Large and Beautiful Assortment of

LACE CURTAINS

—AND—

LAMBREQUINS.

SAMSON,
KENNEDY,
& GEMMEL

44 SGOTT AND 19 COLEORAE STS.
AN Y)Y
Toronto, May, 1880,
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The Chartered Banks,

BANK OF MONTREAL.

BSTABLISHED IN 1818,

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID-UP, - . 11,999,200

RESERVE FUND, - . . 5,000,000
Head Offles, - -  Montreal.

NOTICE I8 HEREBY GIVEN that a Dividend

" FOUR PER CENT.

Upon the paid-up Capital S8tock of this Institution
has been declared for the current half-year, and
that the same will be payable at its Banking House
in this city, on and after

TUESDAY, THE FIRST DAY

OF JUNE NEXT.
The Transfer Books will be closek from the 17th
to the 8lst MAY next, both days inclusive.

THE ANNUAL GENERAL MEETING

OF THE

SHAREHOLDERS
Will be held at the Bank,
On Monday, the Seventh day of
June next.
The Chair to be taken at ONE o’clock,
CHAS. F SMITHERS,

General Manager.
Montreal, 20th April, 1880.

The Canadian
BANK OF COMMERCE.

Heaa Offloe, - - Toronto,
Paid-up Capital - - - $8,000,000
Rest - - - = - « - 1,400,000

DIRECTORS.

Hox. WILLIAM McMASTER, President.

WM. ELLIOT, Esq., Vics-President.
Noah Barnhart, Esq. James Michie, Raq.
Hon. Adam Hope. T. Sutherland Stayner,Eaq
George Taylor, Baq. Jno. J. Amton, Eeq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager,
B. E. WALKERER, Inspector.

Now Yorh—]. G. Harper and J. H. Goadby, Agents,
Chécago—]. G. Orchard, Agent,

Hn:m“"' Seaforth
m.. London, Simcoe, '
Berlin. Lucan, Stratiord,
Brantfoed, gonu_::l. %tgnhrq,
Collingweod, Onmvllh, Toronto,
DM-;,M Ottawa, Walkerton,
Galt, 153-"&” w v
Qoderich,

Interest allowed on deposite.
Mow York—The oy
American Bxchange National Bank
Landen Raglend—The Bank ot Seotiand,

The Chartered Banks,

THE BANK OF

BRITISH NORTH AMERICA,

Incorporatsd by Royal Charter,

PAID-UP OCAPITAL, #£1,000,000 S8TG.

London Office—3 Clements Lans, Lombard8t. E.C,

COURT OF DIRECTORS,

l(oh: Janle;o bcm:. H. Jﬁ. Kendall.
Hum:y R. Fun;“:'r. Frederic Eubbt;ct.

A. H. Phillpotts, J. Murray Robertson.
Richard H. Glyn,

Secretary—R. W. Brabrorp,
Hzap Orrics 1n Canapa—St. Yames St., Mowireal,

R. R. GrinpLEY—Goneral Manager.
J. 8. Cameron—Inspector.

Branches and Agencies in Oanada.

London, Kingston, Fredericton, N.B.
Brantford, Ottawa, Halifax, N.S:
Paris, Montreal, Victoria, B.C.
Hamilton, uebec. Barkerville, B.C.
‘Toronto, t. John, N_B,

Agents in the United States.
Nzw Yorg.—D, A. McTavish and Wm, Lawson—Agts
San Francisco.—A. McKinlay, Agent.
PORTLAND, OrBGON~]. Goodfellow, Agent.

LoNDON Banxsns.—The Bankof England; Mesars.
Glyn & Co.

ForeignAgents : Liverpool-Bank of Liverpool. Australia
—Union Bank of Australia. New Zealand—Union Bank
of Australia. Bank of New Zealand—Colonial Bank of
New Zeaaland, India, China, and Japan—Cbartered
Mercantile Bank of India, London and China; Agra
Bank, Limited. West Indies—Colonial Bank. Paris
—.?leun. Marcuard, Andre & Co, Lyons—Credit Lyon-
nals.

THE QUEBEC BANK
NOTICE

Is hereby given that a dividend of
THRBH PHR CENT.

Upon the paid-up Capital Stock of this Institution,
has been declared for the current half-year, and
that the same will be payable at its Banking-House,
in this City, on and after

TUESDAY, 1st DAY OF JUNE NEXT.

The Transfer Books will be closed from the 17th
to the 31st May next, both days inclusive.

THE ANNUAL GENERAL MEETING of the
Bhareholders will be held at the Bank on MONDAY,
the 7th day of June next.

The chair to be taken at Three p.m.
By order of the Board,
April 80, 1880. J. STEVENSON, Cashier.

THE ONTARIO BANK.

CAPITAL, Paid-Up, $3,000,000.

The Chartered Banks.

MERCHANTS’ BANK

OF CANADA.

NOTICE

18 HEREBY GIVEN THAT A DIVIDEND OF

THREE PER CENT.

For the current half-year,—being at the rate of SIX
PER CENT. per annum—upon the paid-up Capital
Stock of this Institution has been declared and that
the same will be payable at its Banking House in
this city on and after

Tuesday, 1st June next,

The Transfer Books will be closed from the 17th
to the 31st May next, both days inclusive.

THE ANNUAL GENERAL MEETING

OF THE

SHAREHOLDERS

‘Will be held at the Bank

On Wednesday, the 16th Day of June next

The Chair to be taken at 12 o'clock noon. -
By order of the board,
G. HAGUE,

GENERAL MANAGER.
Montreal, April 24th, 1880.

THE

BANK OF TORONTO,
OCANaDA.

DIVIDEND No. 48.

NOTICE is hereby given, that a Dividend of

THREE & ONE-HALF PER CENT.

For the current half year, being at the rate of
SEVEN PER CENT, per annum upon the paid-
up capital of the Bank, has this day been declared,
and that the same will be payable at the Bank and
ita branches,on and after

Tuesday, the First day of June next.

HEAD OFFICE, - - - TORONTO.
DIRECTORS. The Transfer Books will be closed from the seven-
SIR Wu. P. HOWLAND,  LT.-CoL. C. 8. Gzowsg1, | teenth to the thirty-first day of May, both days
President. Vice-President. | included.

Hon. John 8impson. Hon. D. A. Macdonald.
Donald Mackay, Esq. A. M. 8mith, Esq.
Robert Nicholls, Esq.

D. FISHER,
General Manager.
BRANCHES,

Alliston, Mount Forest, Port Perry,
Bowmanville, Oshawa, . Arthur’s Land'g
Guelph, Ottawa, Toronto,
Livdsay, Peterboro, ‘Whitby,
Montreal, Port Hope, ‘Winnipeg, Man,

AGENTS.
London, Eng.—Alliance Bank (limited), Bank of
Montreal.

New York.—Messrs. Waiter Wi . Lang.
Boston.— Tremont Ntﬁona.rl B::i?n and Alex

THE ANNUAL GENERAL MEETING
OF STOCKHOLDERS

For the election of Direct~rs will be held at the

g, | Banking House of the Institution,on WEDNEBSDAY,

THE 16th DAY OF JUNE NEXT.
The Chair to be taken at noon.

By order of the Board,
D. COULSON,
Gashier.
Bank of Toronto, April 28, 1880,
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The Chartered Banks.

The Chartered Banks,

THE MOLSONS BANK.

INCGORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL.

Oapital Subs'rbd, $2,000,000—Paid-up $1,998,861.86
REaT, - - 1$100,000.
BOARD OF DIRECTORS:

Tros. WoRKMAN, J. H. R. Movrson,
President. Vice-President,

R. W, Shepherd, Hon. D. L. MacPherson,
H. A. Nelson, Miles Williams,

S. H, Bwing.
F. WorrzrsTAn THOMAS, M. HeaTton,

Gemeral Manager, Inspector.
Brancnes—Montreal, Brockuille, Olinton. Exeter In.
gersoll, London, Meaford, Milbrook, Mor isburg, Owen
Nownd, Ridgetown, 8mith's Falis, Sorel, St. ihomas,

Toromto.
AQENTS IN CANADA:

Quebec—Quebec Bank and Esstern Townships Bank.
Ondario—PBank of Montres] and Ontarlo Bank, and their
branches. New Bsunswick—Bank of New Brunswick
Nova Scotis —~alifax Banking Company aud its bran-
ohes, Prince Edward Island—Union Bank of P. E, 1,
Charlotte'own and side, Newfoundland—Com-
mercial Bank of Newfouadland, 8t. Juhn.

IN GREAT BRITAIN.

London—Allisance Bank (Limited)., Messrs, Glyn

Mills, Currie & Co, Messrs, Morton, Rose & Co.
IN UNITED STATES.

New York--Mechanics National Bank; Messrs. C, F.
Bmithers & W. Watson ; Messrse Morton, Bliss & Co.
Boston—Merchants’ National Bank; Messrs. Kidder,
Peabody & Co. Portlani-—Casco National Bank.
Chicago—First National Bank. Cleveland—Commercial
National Bank, Detroit—Mechanics’ Bank. Bwffalo—
Farmera’ & Mechanics' Nat. Bank. Milwaukee—Wis-
consin Marine & Pire Ins, Co. Bank. Toledo—Second
Nationa: Bank. .

=" Collections made in all parts of the Dominion, and
returns promptly remitte1 at lowest rates o' exchange.

THE DOMINION BANK.

CAPITAL, $1,000,000. REST, $310,000.
Head Office—-Toronto.

Branch Queen Street corner of Esther,

Brancugs — Oshawa, Uxbridge, Orillia, Whitby
Bowmanville, Cobourg, Brampton, Napanee, Liverpool

Market.
Montreal ~The Bank of Montreal.
New York Agents.—The Bank of Montreal,

London, Eng. Agents,—The National Bank of Scot-
land, 3 D.ficho as Lane.
D issued on all parts of the Dominion of Canada
and the United States.
Letters of Credit issued in the tinent of
Europe, China, Japan, and the West Indies.
Collections made in all parte of Canada and the
United States.

STANDARD BANK OF CANADA,

DIVIDEND NO. 9.

Notice is hereby given that a dividend of THREE
PER CENT. for the current half year, being at the
rate of six per cent. per annum, upon the paid up
capital of the Bank has been declared, and that the
same will be payable at the Bank and its Agencies
on and after Friday, the 2nd day of Ju.y next.

The Transfer Books will be closed from the 15th
to the 80th June, both days included.

The annual general meeting of the shareholders
will be held at the Bank on DNESDAY, the 14TH
day of JUNE next. The chair to be taken at noon,

By order of the Board,
Toronto, May 25, 1880, J. L. BRODIE, Cashier

LA BANQUE DU PEUPLE

Bstablished in 1885,

CAPITAL_ 82,000,000
Head Offlos, - - Montrea}

C.8. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier,

FOREKIGN
London—Q Mills, Currie & Co.
New Yorh~National Baok of the Rapabile
Quebdsc Agency—La Banque Nat)

THE FEDERAL BANK

DIVIDEND NO. 11.

NOTICE 18 HEREBY GIVEN that a Dividend at
the rate of Seven Per Cent. per annum upon the
Capital Stock of this Bank has been declared for the
current half year and that the same will be payable
on and after

TUESDAY, 1st DAY OF JUNE NEXT.

The Transfer Books will be closed from the 17th
to the 31st May, both days inclusive.

The Annual General Meeting of S8hareholders for
the election of Dircctors will be held at the Bankin
House in this city, on TUESDAY, the 15th day o
JUNE next. Chair to be taken at 12 o'clock noon.

H. 8. STRATHYC,

The Federal Bank of Canada,
Toronto, April 20, 1880.

IMPERIAL BANK

OF CANADA.

Uapital AuthoriZod sececescoreresoomassoones . $1,000,000
Capital Subscribed 910,800

ier.

DIRECTORS:

H. 8. HOWLAND, Esq., President,
T.R. MERRITT, Ruq., Vice-President, 8t. Catharines,
!.f“ Suirs, Bsq,, T. R. Wapsworrr, Rsq.,

oxn, Jas. R, Benson, Wu. Rausay, Esq.,

8t. Catharines, R. Carrin, Esq.,
P. Huanzs, Esq., Jorn Fisxen, Ksq.,
D. R. WILKIE, Cashier,
HEAD OFFICE—Cor. Wellington St. and Exchange
Alley, (The old Exchang ilding, T )

Branches—Dunnville, Ingersoll, Port Colborne, St.
Catharines, St. Thomas, Welland, F.rgus & Woodstock.

Gold and Currency Drafts on New York and Ster-
ing Exchange beught and sold. Deposits received and
interest allowed. Prompt attention paid to collectio

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.
CAPITAL AUTHORISED . . .

$2,000,000
" BUBSCRIBED . e 2,000,000
L] PAID-UP e e e 2,000,000
IRECTORS.
How, E. CHINIQ, E-eB:Fent. .
HON. ISIDORE THIBAUDEAU, Vice-Prosident.
Hy. Atkinson, Esgq. Ol. Robitaille, Esq., M.D.
U. Teasier, jr. Joseph Hamel, Esq.
. lee, .3;.
FRS. VEZINA, Cashier,
Montreal Branch—]. B, Sancer, Manager,
Sherbrooke—P, nce, mnger.
Ottawa Branch—8am. Benoit, lmef
Agents in New York—National B of the Republic.

England—National Bank of Scotland.
Other agencies in all parts of the Dominion,

The Chartered Banks.

Eastern Townships Bank

ANNUAL MEETING.

Notice is hereby given that the ANNUAL GENE-
RAL, MEETING of the Shareholders of this Bank
will be held at their Banking House, in the City of
Sherbrookse, on

Wednesday, the 2nd Day of June next,
The Chair will be taken at 2 o’clock, p.m.
By order of the Board,
WM. FARWELL,

Sherbrooke, 5th May, 1880. General Manager.
Union Bank of Lower Can.
CAPITAL, - -  82,000,000.
Head Offlcs, -~ - -  Quebec.
DIREGTORS.

ANDREW THOMSON, Esq., Prssident.
Hon. G. IRVINE, Vice-Presidens.

W. §| les, Esq. Hon. Thos. McGreevy,

D. C.l'lr.g;vmm o E. Giroux, Eeq. '
Caihier—F, MacEwen. Inspector—G. H, Balfour.
Buncnu.—-gl-v!m Bank (Upper Town,) Montreal

vers.

Ottawa, Three ™ and
e London County
Bank

Py A‘ukf-mdon—
Bsnk, New York—National Park

BANK OF NOVA SCOTIA.

Inoorporated (832.
Capital paid up $1,000,000. Reserve Fund $a30,000

Pazsoznt~JOHN 8. MACLEAN.
Casmier—THOB. FYSHE.

DIRECTORS;
Samuel A. White,
Dantel Cronan,

Halifax, N.S.

ohn Doull.
}mv] . Bremner,

Head Office . -
Branches
Di

'b;}ct:n.

Amberst, North Sydney,
ﬁ?i?g?uu;: 1%::%?::’:-'. Yarmou fvggﬁai’!.n
People’ s Bank of Halifax.
Qapital authorized $800,000
Capital paid up 600,000

DIRBCTORS:
GORGE H. STARR, Esq., Prssident.
R. W. FRASER, EsqQ., Vice-Presidont,

TuoMAs A. Browx, Beq.  Parricx Powss, Baq.
W. ]J. CorLzMan, E‘q.‘q Avceustus W, .Wm. Esq.

PRTER JACK, Esg. .
B kes : Lockeport

- om e  Cathier
and Wolfville, N. 8.

BANK OF HAMILTON.

DIVIDEND NO. 15.

Notice i8 hereby given that a Dividend of FOUR
PER CENT. for the current half year, upon the paid-
up Capital Stock of this Institution, has this day
been declared, and that the same will be 'Ipa%able at
the Bank and its Agencies, on and after TUESDAY,
the FIRST day of JUNE next. The Transfer Books
will be closed from the 17th to the 8lat May next,
both days inclusive.

The Annual General Meeting of the Shareholders,
for the election of Directors for the ensuing year,
will be held at the Banking House, in this city, on
TUESDAY, the 16th day of June next. The chair
will be taken at 12 o'clock noon. By order of the
Board, H. C. HAMMOND, Casbhier.

Hamilton, April 2Ist, 1880.

* 1% LONDONwome. The Union Bank of Londea.
A“""“ “g::ngom_.%hc Bank gfﬁiﬂz York,
STON seesenvene illlame
On7. & QUR...The Ontario Baok.

UNION BANK

PRINCE EDWARD ISLAND,
Incorporated by Act of Parliament 1868.

CHARLES PALMER, ESQ., President.
GRORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN,
BRANCHES, SUMMERSIDE and MONTAGU,

AGRNTS IN
Montreal.coeoommsceecses. Bank of Montreal.
New YOIK  ccecesasssonss oo oo National Park Bank.
Boston . eesssMerchants’ National Bank,

Londo: ,ENE semeers o conoes.... . Union Bank of London,
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The Chartered Banks.

Tre L oan Companies.

MERCHANTS’ BANK

OF HALIFAX.,

CAPITAL PAIDUP, - - 8900,000
RESERVE, = = - - =« 180,000

Hzap Orrics, Havirax,N.S. | George Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, Esq., President.
MICHAEL DWYJR, Esq., Pice-Pres.

Hop. James Butler, ML.C.  Thos. A. Ritchie, Esq.,
Allison Smith, Esq., Norman Ritchie, Esq., Q.C.

AGENCIES '
Antigonish—T. M. King.  Bridgewater—Andrew Gow.
Picton—Wm. Ives. ne ':i‘:‘cy-—j. E, Burchell.

Mastiand (Hants Co.)—Geolrige Friese.
Trwro—Martin Dickie. Weymouth--Hon.C Campbell.jr.
Chariotietown, F.EI............Owen Connolly, Agent.
Summer: vesssecssssanssecss. Stephen McNeill, *

BANK OF YARMOUTH,

YARMOUTH, N.8.

L. E. BAKER . . .
DIRECTORS :
C. B. Brown, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.
T. W. JOHNS ¢« « o+ Casase.

Corvespondents at
HalifaX...cueeenen- The Merchants Bank of Halifax.
Bt. jobn ..........The Bank of Montreal.

President.

d0.  eeeeessense. The Bank of British North America.
Montreal ., ..The ~nk of Montreal.
New York The Natlooal Citizens Bank.

. he Eliot National Bank.
London, G .The Union Bank of London.

Gold and Currency Drafts and Sterling Billsof Ex-
change bought and soid

Deposita received and interest allowed.

Prompt attention given to collections.

PICTOU BANK,

Incorporated by Actof Parliament, 1873

S8UBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT, - - - « <« - . Pregident
J. R. NOONAN, EsQ, - - = - - Vice-President.
THOMAS WATSON, Manager.

Fterling and American Exchange and United States
Our: ency Bouﬁn and Sold,and Drsfts itsueconall p in
cipal tow 810 New Brunswc., Ontari>, and Quebec,

AcENTs,~—Halifax, Union Bark of Halifax; Montreal,
Bank of Mon'rea) ; New York, Bell & Smithers; Lon.
won, Eng., Imperial Bank, (Limied.)

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, 82,600,000 (WITH POWER TO INCREASE)
DIRECTORS.

Robert Gillespie, Esq., (London Director Bank of
Montreal) Cmn. as. Anderson Esq., {(Messrs,
Anderson, Anderson, & Co.) Eden Colville, Eaq., (Deputy
Governor  Hudson's Bay Co) H. D. l"h.rruou. 8q.,
llung P-lhn‘e:éBell & Co., Francisco). 8ir Jobn

y .);rt., .C.M.G., (Messrs. Morton, & Co.,

Londen Offico—a8 Cornhill, London.

Branches at 8an Francisco, Oalifornia ; Portland, Ore-
gon ; vmm; New v Weatminster, B.O.
and the United Statee—The Bank

Bank of Montreal ertake
:b‘thnuc:fu:m in ';“&:w“ mm
e B G DT e Bask.

THE GANADA

LANDED CREDIT COMP'Y

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—

1. The mortgage is at a long daie, but may be dis
charged at any time, on usual notice.

3. Repaid gradually by a Sinking Fund.
. Interest paid half-yearly or yearly.

4. NoC allowed or ch d

5. No expenses of renewals.

6. Loan completed with greatest despatch.

The Companyalso purchases mortgages at liberal rates
ull particulars may behad or

d fi
McGFE, Secretary,
a3 Ternnto Street Toronto.

UNION LOAN & SAVINGS COMPANY.

Offices: COMPANY'S BUILDINGS,
Nos. 28 & 30 Toronto St.

Forms of application an
application to D.

CAPITAL, - - - - - $1000000
PAID-UP, - - - - - - 500000
DEPOSITS & DEBENTURES, - 48,000
RESERVE FUND, - - - - 105000
TOTAL ASSETS,- - - - 1,072,763

President, - - FRANCIS RICHARDSON, Esq.
Manager, - - W.MACLEAN.

Interest allowed on Depoeits at highest cur-
reut rates. Money advauced on security of Real
Estate. Mortgages bought. No Commissions.

‘The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

Paid up Capital, $2,000,000. Total Assets, $5,7°0,000

Money lent in all pa' t8 of Ontario on favorable terms.

LOANS MAY BE REP-ID

18t.—On the Finking Fund system, which is the
best plan everdevised for the redemption of debt.

2nd.—In one sum, or by instalinentr, as may be
agreed on, & fixed and moderate rate of interest
being charged on the unpaid principal.

For iuformation apply to the Cowpany’s Apprais-
ers, or to

J. HERBERT MASON, Manager.
OFFICE —Company’s Building, Toronto 8t , Torouto

THE FREEHOLD
Loan and Savings Co.

TORONTO.
DIVIDE*D NO. 41.

Notice i1 hereby given that a Dividend of Five per
cent. for the current half year has been declared
upon the paid up capitul of the Company,

P:YAB E O~ TUESORY, FIRST OF JUNE NEXT,
The transfer books will be closed from 17th to 31st
May next both days inclusive.

Notice is a 80 given that the ANNUAL GENERAL
MEFTING of the S8hareholders for the election of
Directors for the ensuing year will be heldl at the
Compan:'s Oftice, on ' UKESDAY, the 1st of JUNE
next, uv 12 o’cluck noon. Biorder of the Board,

CHAS. ROUBERTSON, Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

don, ADAM HOPE ..c.ceesererensrarscasssseresse: President,
1ce-Pr

W, E. Sanrorp.
Capital authorized to date.....

capital

BRISTOL & WEST OF ENGLAND
CAINADIAN

Land Mortgage & Investment Company,

(LIMITBD)

CAPITAL, - - = £500,000 Sterling.

ADVISING BOARD—H. S, Howraxp Chairman,
(President Imperial Bank of Canada). Patrick Hughes,
John uillea,ie. Wulism Ke steman.

Ba~xexs—Imperial Rank of Canada SoriciToRs.—8.
G. Wooa (Smith, Wood & Bowes).

9 his C mpany le dsm: ney on tbesecurity of improved
Farm, Cityand Tcwn Property at reasonabie rates of in-
terest, and reg:vnble at times mutual'y agreed upon.
MorTGAGEs PURCHASBED, No CoMmissioN CHARGED.

OFFICE: Wu. KERSTEMAN, ]Jr.
22 King dt. E., Toronto. . Muanager.

THE HOME

BAVINGS AND LOAN COMPANY, (LIMITED,
(Successor to the Toronto Savings Bank.)

Office: No. 72 Church St., Toronto.

AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Paid up capital
Reserve and (on.icgect Funds... .2, 28

966.354
Total assets 1,743,953

MONEY ADVANOCED on Real Estate on favourable
~erms of repayment.

MONZY ]{ECENBD ON DEPOSIT and interest
a'lowed thereon at 5 a- d 6 per cent. per annum.
Temporary Office : No, 23 James £t. $.,, Hamiiton.

H. D. CAMERON, Treasurer.

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA.

Paidupcapital, « o & o o o
Reserve Fund, - =« ¢ o » =
Totalagsets = <« &= = =« =

Total Liabilities « =~ - - =

Money loaned on Real Estate Securities only.
Muni .ipaland 8School Section Deb purc!

WILLIAMF. BULLEN,
Manager.
London, Ontario, June 15, 18;8.

Dorminion Savings & Investment Soc,
LONDCE » ONT.
INCORPORATED 1973,

CAPItALucccees sasesers s 0 00 ssassnsassonsssssersssssmsamsenses $1,000.000
Subacribed

98t s00
163,000
« 8,500,000
1,367 470

,000
Paid-UP eeeecenne eese. eesesenen 6a1,578
Reserve and Contingent .. ... 83,

Savings and D we 649,902

Loans made on farm and city property, on the most

Advances on collate: al security of Deb
Bank and other Stocks.

Hox, FRANK SMITH,
President

o8, and

JAMES MASON,
Manager

fa terms.
Money received on deposit aubject to call at 5 pez cent,
on notice at 6 per cent.

D. MACFIE President. F. B. LEYS, Manager.
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The Loan Companies.

HURON AND ERIE
LOAN & S8AVINGS COM’PY
LONDON, ONT,

CAPITAL STOCK PAID UP.........c...ee.. $984,150
BESERVE FUND...coooovieeirereinrenenrennrins 280,000
Mone; advanced on the security of Real Estate on

avorable term:
. Interest &Howad on Deposits.

WM. SAUNDERS, - -  President.
W.P.R. STREET. -~ - Vice-President.
R. W. SMYLIE, - = Manager.

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED),
Pasipsnr—Hon, W. P. HOWLAND, C.B.
Vice-PRESIDENTS

C. B. QZOWSKI C.E
A. T. FULTON, Esq E" !

Money lent on security of Improved Farms,and pro-
ductive Tty “%&"?cxp.%
n
Mortgagee and T 1.G. HACIgONALD
Manager.
44 King Street West, Toronto.

WESTERN CANADA

LOAN & SAVING COMPANY.

otfloes : No. 70 Churoh 8t. Toronto.

AL - - -« = §1,000000
%%lgnvn& coN'r G‘l‘ FUND 401,809
TOTAL ASSETS - 3,248,110

President—Honorable G.o. W. Alln. Senator.

Vice-Prosident—Geo, Gooderham, Esq.

Walter 8. Lee, Manager. . u o
received on Depost and interest allowed there-

on? og:gney Loaned on the security of improved city or

farm property.

BUILDING & LOAN ASSOCIATION

PAID-UP CAPITAL $731,683
TOTAL ASSET S ccniemnsccrusarcotsasens s sevmnne 1,820465
DIREOTORS

Larratt’ th, D.C.L.,Pres. John Kerr, Vice-Pres.
Hon. Ax?: sﬂe&mu, M.P.  &.R.R Cockburn, M.A,

oseph Jackes.
James Flemicg. W. Mortimer lnrg.

D. Galbraith, Manager.
Orrioss—Corner Toronto and Court streets,

Money advacced on the security of City and Farm
Property.

M es and Debentures purchased.

Interest nllowed on deposits.

Reglstered ares of the A
application.

Alexander & Stark,

Equity Chambers, cor. Adelaide & Victoria Sta.

STOCK BROKERS,

Members of the 8tock Exchange.
TORONTO.
Buy and sell Stecks, Debentures, &c. Money loaned.
Existing mortgages purchased.

Orders from the C: y promptly ded to,

242

Financial.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

8TOCKS, BONDS, FOREIGN EXCHANGE, &c,,
BOUGHT AND SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & CO,,

BANKERS & BROKERS,
Ezchange Court, - - - New York.
12 years membership in New York Stock Exchange.

B

and Sell on Commission, for Cash, or on
argin, Stocks, Bonds, and all Investment
Securities, in lots to suit.

JACKSON RAE,

General Financial, Investment and

Commission Agent.

Municipal or other Bonds and 8tocks bought and
?olttl dLoans on Mortgages or other Securities ef-
ecte

Advances on 8tocks, Merchandize or Commercial
paper negotiated.

Royal Insurance Ohambers, Montreal,
JOHN LOW,

{Member of the Stock Ezxchange)

STOCK & SHARE BROKER,

14 FHOSPITAIL 8T,
MONTREAL.

GILLESPIE & CO,,

BROXKHRS,

Banking & Financial Agents

97 8T. JAMES STREET,
MONTREAL.,

Commercial Paper discounted. Bills of Exchange
bou ht and sold.  Bank Credits, and Loans nego 1.
Advanceson General Merchandise and S8tocks.
Ba.ilway, Mumcxpal Corpora.txon and other Becur-
ities negotiated. Canadian, American and English
Stocks and Bonds bought and sold. Represented on
the Montreal, New York & London Stock Exchanges.

8 Correspondence promptly answered. _g£
TEH

Anglo-Ganadian Mortoage Co.

GEORGE ROACH, Esq., President.

THOMAS BAIN, M. P.
LYMAN MOORE, EBQ

CAPITAL, - - -
RESERVE FUND, - .
TOTAL ASSETS, - -

} Vice-Presidents.
$400,000 00
- 30,000 00
599,193 74
JOHN F. WOOD Ma: Mwaging Director,

AGENTS IN GREAT Bnrmm —Messrs. Fraser, Stodart
& McKenzie, W.8., 16 Castle Street, Edinburgh.

Hesp OFFCE.— 18 James Street South, HAMILTON.

Canada Gu.-ntee Ce md the Accid
Ageats for Thel urance Co. of Canad:

HOPE & TEMPLE,
STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,
18 KING STREET EAST, TORONTO.

8" cka bought and sold for Cash or on Margin.

Jas. 8. Maocdonald & Co.,

BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE
Halifax, N. B,

T ta G 1 Banking Exchang
chegsed. .

Drafts on London, New York Boston and Montres!
1t lowest rates,

Stocks, 8hares, Bondl Debentures, and all nagotiable,
securities bought and sold.

Collections made on als accen:b!e points

TELH

Briish Amencan
BUSINESS COLLRGE,

112 & 114 King St. West,
TORONTO.

Tha natural resources of Canada are equal to
those of any country in the world; and the
time must soon come when she will be one of
the great commercial nations. The tide of emi-
gration is setting strongly towards our shores,
and the next decade may see the present popu-
lation of our country nearly doubled. Our
industries, mercantile and manufacturing, must
grow enormously; and the demand for young
men and women, well-trained in business habits
and oustoms, will increase proportionately;
therefore

GIVE YOUR SONS A CHANCE

Young Men, get a Business Education.

The British American Business College is the
leading commercial school in the Dominion,
Its location is in the business and educational
centre of this Province. Its staff of teachers
and lecturers are thoronghly capable business
men. The course of studies has been specially
arranged to give a sound commercial {raining,
Every subject in the course is taught by men
who make these subjects specialties. ARITH-
METIC, BOOK-KEEPING, PENMANSHIP,
CORRESPONDENCE, & COMMERCIAL LAW
are each thoroughly taught. In addition, every
student, after getting a thorongh course of train-
ing in Arithmetic and Theoretical Book-keeping,
is required to pass a rigid examination, and, if
found competent, is put into actual business,
where he engages in actual transactions inde-
pendently, buying, selling, sending away and
receiving goods on commission and joint account,
taking and giving notes, banking, ete. In faot
be enters a miniature business world ; and under
the direction of a competent tutor he must tran-
sact almost every kind of business, keeping his
books for the same in the most modern style,
Each in turn has to become a bank manager,
doing with his fellow students all kinds of busi-
ness, just in the same way a8 in the real banks
of the country. Many of the best accountants
and book-keepers in the Province have been
trained in this institution. The President is
thoroughly acquainted with the commerce of
this country, and is in a position {0 do much in
aiding worthy students to places of trust.

‘We most cordially invite any who wish to get
a business education, to come and see this school,
which has lately been handsomely re-furnished.

Address, THE BrcRETARY and get our last
Annnal Circalar,
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Toronta Barristers,

EATTY, CHADWICK, BIGGAR
& THOMSON,
Barristers, Bolicitors in Insolvency, &c.
BEATTY, MILLER, BIGGAR, & BLACKSTOCK,

Bolicitors in Chancery, Notaries Publio, &e
Offices, over the Bank of
& Church Streets.

W. H. BEATTY. E. M. CHADWICE., W.N. MILLER.
0. R. W.BIGGAR. D. R. THOMSON. T. G. BLACKSTOOCK.

BEATY, HAMILTON, # CASSELS,

BARRISTERS, S8OLICITORS, NOTARIES, &o

Building & Loan Association Buildings, corner
Toronto and Court Streets.

A8, BEATY, Q.0,, D.O.L.  J. 0. HAMILTON, M.A., LL.B.
ALLAN CASSELS, B.A. D. W. CLENDENAN, B.A.

BETHUNE, MOS8, FALCONBRIDGE &

HOYLES, Barristers, &c.
WNotx:th of Scotland Chambers, 18 & 20 King Street
o8

JAS. BETHUNE.
W. G. FALCONBRIDGE,
WALTER BARWICK.

Toronto, cor. Wellington

CHARLES MOSS.
N. W. HOYLES,
A. B. AYLESWORTH.

BLAKE, KERR, BIYD & CASSELS,

Millichamyp’s Buildings, Adelaide Btreet, oppo-
site Victoria Street.
BDW. BLAKE, Q.C.  J. E. KERR, Q.C.
WALTER OASSELS,
O. J. HOLMAN. H. OASSELS,

GROOKS, KINGSMILL & CATTANACH,

J.A. BOYD,Q.C.

ADAM OROOKS, Q C.
ALEX. J. CATTANACH. HARRY SYMONS.
BARRISTERS, ATTORNEYS, SOLICITORS, &o.
L F. HELLMUTH, Barrister-at-Law.
Offices—Federal Bank Buildings, Wellington St. W.

ELAMERE,BLACK,REESOR & KEEFER,

EBARRISTEBS, ATTORNEYS, SOLICITORS,
TC.

, OFFICE—No, 17 Toronto Street,
Corsumers’ Gas Company’s Buildings) ToroNTO.

T. D. DELAMERE, DAVIDSON BLACK,
H. A. REESOBR. BALPH W. KEEFER,

FERGUSON, BAIN, GORDON & SHEPLEY,
ATTORNEYS & SOLICITORS.

THOMAS FERGUSON, Q.0. JOHN BAIN,
‘WM. BETON GORDON. GEO, F. SHEPLEY,

OrFIoEs—Imperial Bank Buildings Wellington 8t. E,
P.0. Box f

JONES BROTHERS & MACKENZIE,

BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings,
OLARESON JONRS, BEVERLEY JONES.*
GEO. A. MACKENZIR,

English Agent, JoNAS ap JoNEs, London,
*a Comm'r for N. Y., Illinois and other States.

NICOL KINGSMILL.

EITH, KINGSTONE & ARMOUR,

SoronrroRs, &o.,

North:of Scotland Chainpers,
18 King Street West.
ALBX. LRITH, Q.0. F. W. KINGSTONE.
E. DOUGLAS’ARMOUR,

ROSE, MACDONALD, MERRITT ¢
BLACKSTOCK,
Barristers, Attorneys ana Proctors.

ROSE, MAGDONALD, MERRITT 4
Barristers and Bolicitors in chmc?:ﬁTrySivn%RTH'
Insolvengy,: —
Offices ;: Union Loan Bldgs, Nos. 28 & 80 Toronto 8t.
J. B. BOSE. ALD.

J. H. MACDON,
W. M. MERRITT, GEO. T, BLACKSTOCK.
EMERSON Oouswon'rx, Jr.

The Leading Wholesale Trade of Montreal.

THE WELLS
PATENT WATER-ENGINE

FOR WORKING WAREHOUSE HOISTS.
Low in Price, Economical of ‘Water, Durable,

Compact, Cleanly, Safe. Can be attached to ordin-
ary hand hoists.

USED BY FOLLOWING FIRMS;

Crathern & Caverhill (3 Engines), Thos. May
& Co,, Jas. 0’Brien & Co.; How, Hersey
& Co.; McLachlan Bros. & Co., D. Morrice
& Co.

Full 'informa.tion and prices on appplication to

J. O'FLAHERTY,
36 Lemoine 8t., MONTREAL.

JOHN TAYLOR & BRO.,

DEALERS IN

Equipments and Supplies for Rallways,

Engineers, Buﬂer-M_akers, Steamfters,

16 St. John St., Montreal.

' BUCHAN & CO.,,
Stock Brokers & Insurance Agents,

MEM3IEBRS8 OF STOCK EXOHANGE,

7 TORONTO STREET TORONTO.

Orders solicited for purchase or sale of Stocks,
Debentures, etc. City aéents for SCOTTISH COM
MERCIAL INSURANCE COMPANY.

P. O. Box 1595.

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,

MONTREAL.
Members of the Stock Exchangs,

CORRESPONDENTS.—The Bank of Montreal, London;
Mesars. Morton, Rose & Co., London; The Bank of
3cctland in Ednburgh, Glasgow and Dundee; Meossrs
Cammann & Co., New York.

Barristers,
MoCLIVE & GILLELAND,

Barristers, Attorneys and Solicitors,
ST. CATHARINES,

W. H. M‘CLIVE, W.B. GILLELAND,
Collections made in all parts of Ontario.

MOWAT, MACLENNAN & DOWNEY,

Queen Citv usurance Buildings, 24 Church 8t.

OLIVER MOWAT, Q.C. JAMES MACLENNAN, Q.0.
JOHN DOWNEY. THOMAS LANGTON.
DUNOCAN D. RIORDAN,

SMYTHE & DICKSON,

BARRISTERS,
192 ONTARIO STREET, KINGSTON, ONT.

E. H. SMYTHE, M.A,, LL.B.

HA TTON ¢ BECK,

SOLICITORS, &c.,
PETERBOROUGH, ONTARIO.

—

E. H. DICKSON, B.A.

D. G HATTON. N D. BECK.

The Leading Wholesale Trade of Montreal,

Weare manufacturing above celebrated make of

HORSE SHOES,

made from selected Wrought Sor Iron
which for general excellence, bo%: as regurd? gudilt.ypnna
uniformity, are unsurpassed.

The Rhode Island Horso Shoes are pre-
ferred over all others. 'ghey are used ent?rely by the
principal Farriers and Horse Railway Companies
throughout the United States.

Orders solicited, which will be promptly executed.

We also manufacture every description of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & QO., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants,
Importersof
ENGLISH & BELGIAN WINDOW GLASS,

(Plainand OrnamentalSheet, Polished yRolled and
Rough Plate, &c.)

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &0

312,314, 316, St. Paul Street & 253 255,257 Com
missioners Street,

MONTREAL.

THE DOMINION BOLT (o,

87 ST. PETER ST.,

MONTRREATI,

WORKS IN TORONTO.
Hot Pressed Nuts,
Machine-Forged Nuts,
Carriage Bolts, best,
Plough Bolts,
Machine Bolts,
Coach Screws,
Bolt Ends.

R.R. Track Bolts,
Sleigh Shoe Bolts,
Boiler Rivets,
Bridge Rivets,
Roof Bolts,
R R. Spikes,
Blank Bolts,
Bridge Bolts.

LINSEED OIL

RAW AND BOILED.

Whiting, Best Brands

FOR SALE BY

W. & F. P. CURRIE & 20.

100 Grey Nun Street,
MONTREAL.

H
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TheLeading Wholesale Trade of Montreal.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

Branches—Thibaudeau, Brothers & Co., Montreal
Thibaudeau, Brothers & Co., London, E.C., England

CREAM TARTAR CRYSTALS

PRIME WHITE!!
FOR SALE BY

COPLAND & McLAREN,

MONTREAL AND GLASGOW.

The Cook’s Friend
BAKING POWDER

s Staple Article, in demand everywhere. The Trade
supplied on liberal terma,

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Unlon Mllls, b6 and 67 College Stroet,
MONTREAL.

Cochrans, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTS :SHOES

WHOLHSALH,
Cor. 8t. Peter & 8t. S8aorament 8t.

GnwCusl | MONTREAL, Q.
CANADA PAPER CO,

Paper Makers& Wholesale Stationers

874, 376 & 378 St. PAUL STREET,
MONTREAL. P.Q.

T(gggTO BRANCH, 11 FRONT ST. WEST

amples and Prices sert on application.

JOHN CLARK, JR. & G0.'s

M.E.Q. ] M.E.Q.

RO

‘e OANADIAN
t RECEIVED an AWARD
—AT THE-
&'/ crrexinAL  EXEIRITION
4 —roR—

/ﬁmllenea {n Color, Quality & Finish

Tria) ordera are solicited. Wholesale Trade supplied

ly.
oy WALTER WILSON & CO,,
Sole Agents, 1 & 8 St. Holen 8t., Montreal,

The Leading Wholesale Trade of Montreal.

CASSILS, STIMSON & (O,

Forgign Leathers and Shoe Goods,
Commisslon Merchants In

DOMESTIC LEATHER.

10 Lemoine Street,
MONTREATL

SHAW BROS. & CASSILS,

TANNERS
AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
S. H. MAY & COMPY

IMPORTERS OF
PAINTERS SUPPLIES
of every description, including

Leads, Oils, Varnishes, etc., etc.,
MONTREATL.

MACKENZIE, POWIS & CO,,
DIRECT IMPORTERS & JOBBERS OF

TEAS,

12 ST. JOHN ST.. MONTREAL

Meamboat and Railway Supplis

RICHARD MACKENZIE,

Maker of the Celebrated Star Metal Railway
Bearings.

?

Agencies.—T. Turton & Sons, Sheffield; Nashua
Iron & Steel Co., Nashua; John Wilkes & Sons, Bir-
mingham; John Moncrieff, Guage Glasses, Perth,
Kcotland; Hadfields Steel Founding Co., Sheffield;
Lister's Patent Locomotive Fire Grxte.

STAR METAL BEARINGS,

. Has constantly & supply in store of every descrip-
tion of Railway Supplies, and nukes a specialty of
Railway Car Bearings. Also, Belt Grease, Crucitiles,
and Lubricating Plumbago—made by the Dixon
Crucible Co., Jersey City, N.J.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Received Received
Gold Gold
Me Medal
THE THE
rand rand
GPx-ix (i‘riz
Paris Ex- Paris Ex-
hibition, hibition,
1878, 1878,

Linen Machin Thread, Wax Machine Thread Sho
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMPY,

SoleAgents for the Dominion,
& s ST HELEN STRERT,

MONTREAL

The Leading Wholesalr Trods ot Montreat
USSR

BAR & ROD IRON.

The Bubscribers have in stock A COMPLETE
ASSORTMENT of all sizes, including :—Round, 3-16
to 4 inch; 8quares, 3 to 3 inch; Flats, § x4 to 6x1
inch; Hoops & Bands, + to ¢ inch; Sheets, 8 to 26
gauge. Orders Promptly Filled.

CRATHERN & CAVERHILL,

Metal and Hardware Importers,
St. Peter - treet, Montreal.

~ TEES, COSTIGAN & WILSON,
(Successors to Jumes Jack & Co.)

IMPORTERS OF TEAS

AND GENERAL GROCERIES.
66 8T. PETER STREET, - - . MONTREAL

THE CANADIAN RUBBER CO.
O MONTREAL.

Manufacturers of Rubber Shoes, Felt Boots, Belt-
ing, St «un-Packing, Hose. &c.,
Office & Warerooms,335 St Paul St.,
"MONTREAL.
Branch House,4% Yonge 8t., TORONTO

HODGSON, SUMNER & GO
IMPORTERS OF
DRY GOODS, SMALLWARES,
AND FANCY-GOODS.
347 & 349 St. Paul Street. MONTREAL,
COTTON, CONNAL & CO,,
2 Corn Excharge, Montreal,

OFFER, IN BOND, OR DUTY PAID,
500 BAGS RICE.

Mercantile Summary,

EMERsoN, Manitoba, post office, did a money
order business amounting to $32,542 in the four
months ending with April last.

TweNTY FIVE thousand acres of land in Belt
“D,” near Morris, Man., were sold at the
Dominion Lands office in Emerson one day last
week.

It is now stated that the five barges loaded
with 100 tons of coal from the Souris lignite
deposit, and which got aground a week or two
ago on the Souris river, were got afloat and had
“a good stage of water ” for their descent down
that stream.

A MLy for the manufacture of worsted goods
is to be erected at Almonte. Mr. B. Rosamond,
of the Rosamond Woollen Co., has leftfor Eng-
land to purchase suitable machinery for it.

ParTICULARS of a new petroleum refining
company, which will assume the properties of
several London and Petrolia refiners, will be
found in our oil letter, Other business changes
of the week are the dissolution of the wholesale
millinery firm of McKinnon, Proctor & McCall
of this city, the two gentlemen first-named con-
tinuing under the style of McKinnon, Proctor &
Co., while Mr. McCall forms a new firm and
begins a similar business. The firm of Messrs,
Gzowski & Morse, brokers, is dissolved, and the
business will be wound up by Mr. C. S. Gzowski,
jr. Mr. Jno. Bertram retires from the Auburn
Woollen Mills at Peterboro. Messrs. Vezina &
Bedard, wholesale dry goods, Quebec, have dis-
solved.
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THe Coaticook Cotton Co., commenced ship-
ping manufactured cottons last week, says the
local journal.

HaND rakes are being shipped from Coaticook.
Que., to the Maritime Provinces by the car
load. .

SARNIA returns a real property assessment of
$910,613 ; personalty $117,550 ; income $25,400 ;
total thus $1,053,563.

MouNT ForesT has increased her population
by 262 over last year, for it is now 2,171. The
total assessment is $449,285, an increase of
$76,510.

A rarTY of Americans recently arrived at Big
Pond, Cape Breton, N. S., to inspect a hema-
tite iron mine owned by Angus Gillis, the pro-
duct of which is said to be of excellent quality.

THE Sarnia Foundry and Machine Works,
has completed an order for four steam engines
and four sets of irons for drilling rigs, which are
to be shipped to Cape Breton for oil operating
there.

DriLLING at Englehart’s Salt Well at Petrolia
has been stopped at a depth of 1505 feet, the
last 40 feet being through solid salt. The well
now exposes 227 feet of salt in all, with the bed
still continuing at the depth reached.

“I pIDN'T know Grange stores ever gave
credit” says a correspondent of the London
Advertiser ‘*but it seems they do—to their sorrow
and destruction. The Master of Grange 722 re-
ports that Grange dead; cause—the credit
system.”

MRr. PrREvosT, of Quebec, who recently went
to Woolwich to study cartridge making, is to
return by one of the first mail steamers, when
the proposed factory at that city, says the
Chronicle, will at once be started.

Tue Superintendent of the New Jersey Cen-
tral R.R., for the prevention and control of forest
fires, directs the removal of all brush and other
inflammable substances for a space of 25 feet
on either side of the railroads tracks, and the
storing of hose and other apparatus, which is to
be kept in constant readiness to put out fires,
at gspecified stations on his line. These pre-
cautions, an insurance exchange cites as in-
stances of ‘‘ hindsight.”

Hupson’s Bavy Company representatives,
Messrs. Graham and McTavish, have lately
visited West Lynne, Manitoba, and selected the
ground for a flour mill, and a large granary,
both of which buildings the Company have fully
decided upon erecting. The site is opposite
their store on Brydges avenue, on the bank of
the river. The mill is to have three run of stone,
with facilities for increasing the number.

THe Committee appointed at the meeting of
dairymen held at Belleville this day week, have
issued a circular inviting manufacturers of dairy
goods in the Belleville district to co-operate in
the movement. Wednesday, the 2nd day of
June is appointed the date of the first market,
the holdings of which will be on the Wednes-
day of each week thereafter.

Mr. Jorn MACFARLANE, of the Canada Paper
Company, has taken up his residence in Tor-

onto as manager of the agency of the company
here. He is welcomed to this city only less
cordially, we are sure, than his departure from
Montreal is regretted by the many friends he
made there during a long residence.

AT a point 65 miles up the river from Emerson
Manitoba, oak wood is worth $2.25 per cord.
Five hundred cords were bought at that rate
recently by a brick maker in Emerson, who pur-
poses turning out this season close upon $1,000,-
000 bricks.

THE tonnage of vessels in the port of St. John,
N. B., at the close of last week was 30,952 tons
exclusive of 32 schooners. There were ten
ships of 12,735 tons ; 28 barques of 16,575 tons;
2 barkentines 682 tons ; 3 brigantines of 750
tons ; 1 brig. of 210 tons. The tonnage in port
last year at like date was somewhat greater,
being 33,172 tons, including 17 ships, 18 barks,
3 brigs and 14 schooners,

It 18 stated by the Gazette, of Amherst, N.S.,
that one shipper will this season send by ship
from Northport, no less than 3,500,000 super-
ficial feet of deals. About one-third of this
quantity is old deals, purchased by him, ata
time when it was difficult to find buyers at any
price. Mr. Hickman chartered early in the
season eight ships. The freights paid are from
62s8. 6d. to 65s.

It is announced that Messrs. William Bell &
Co, Guelph, have received information that their
organ has been awarded the only special prize
gold medal at the Sydney exhibition, beating
English and American organs, a circumstance
very creditable to the Canadian makers.

MR. GEorRGE A. COCHRANE, formerly a pro-
duce merchant in New York, but for the last
twelve years in the same line in Montreal, has
left that city for Liverpool, where he intends to
reside permanently to represent the interests of
parties in Montreal, Chicago, New York and
Boston. Mr. Cochrane is acknowledged by the
trade to be one of the best judges of butter and
cheese in Canada,and his long experience on this
side of the ocean should qualify him well for his
new position. He takes with him a number of
flattering testimonials from produce dealers in
Canada and the United States, many of whom
have promised him their support.

THE business of canning meat has grown to
be a great industry in Chicago, employing about
2,000 hands in the two leading establishments
of the kind there. The beef is corned, boiled,
and then scientifically canned. It is shipped to
almost every part of the world, and is said to
have acquired a great reputation abroad. 300,-
000 head of cattle are now annually slaughtered
in Chicago to supply these establishments
alone.

Tue United States House Committee on
Commerce has, in the River and Harbor Bill,
made the following appropriations viz., $90,000
for Buffalo harbor, $125,000 for Cleveland, $20,-
ooo for Toledo, $145,000 for Chicago, $50,000
for Detroit river, $250,000 for the Sault Ste
Marie caual improvement, $25,000 for Duluth,
$20,000 for Port Washington, $75,000 for a

harbor of refuge in Lake Huron, $10,000 for
Grand Haven, besides various other amounts,
ranging from one to twenty thousand dollars,
for lake harbor improvements. These are wel-
come announcements to shippers, marine in-
surers and seafaring men, who have frequent
occasion to find what need there is of expending
some money in these localities.

Mgessrs. O’Brien & Gilfoyle, dry goods dealers
and grocers in Collingwood, who got an exten-
sion of one year from their principal creditors
in March last, are in trouble. At that time their
assets were $11,000 and liabilities $5,000. The
assets must have been of an unrealizable nature.
Being now behind with their payments, a re-
ceiver has been appointed and put in possession
of their premises. About two years ago, the
firm did a grocery and liquor business but not
getting a renewal of their license the liquor
business was abandoned.

Tue conduct of a Lindsay shoe dealer, M. M.
Markham, has been rather unsatisfactory to his
creditors. It appears that he has compelled
them to accept his own terms of settlement,
which are, to give them the stock as their share
of the estate, which share was considered worth
about $2,000, allowing himself to retain the
book debts of $1,300, otherwise he would fyle a
claim held by his wife for $2,200. These terms
were finally agreed to and a seitlement of about
$3,000 liabilities was thus completed.

A LETTER to the St. John Telegraph, dated
218t instant, states that the iron works at Upper
Woodstock, N. B, have been sold to a company
in Rhode Island, on condition that, if right of
way can be got to the smelting works, to run a
branch of the N. B. Railway to them. It is
said the ore in this mine is of a good quality.

MR. CHas. DUNCAN, an importer of dry goods
etc., in the city of Brantford, some time ago
took some of his English creditors into his con-
fidence, and informed them that he could not
meet his payments as they became due. He
at the same time advised them of the fact, that
the bankrupt law had just been suspended.
What action will been taken has not yet tran-
spired. It appears that his special trade is now
carpets, etc.

AN old Goderich store-keeper, Mr. P. O'Dea,
who has been in business over a quarter of a
century, failed in 1878, paid his creditors three-
fourths of his liabilities, and then started busi-
ness afresh. He is now in the hands of the
sheriff, at the instance of a Montreal firm.

MR. GiDEON JoYNER, of Tamworth, Ont., car-
ried on several of the industries of that place,
having a grist mill, saw mill, carding mill and
foundry. He has gone behind steadily, through
careless management and unbusiness-like habits,
until his personal property has been disposed of,
and now his real estate is being sold under
power of mortgage.

AT the general meeting of shareholders of the
Stadacona Insurance Company, held on the 20th
inst., to wind up its affairs, as required by the
recent Act, Messrs. P. B. Casgrain, ex-director,
Ferdinand Hamel, merchant, and C. A. Charle.
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bois, notary, all of Quebec, were proposed for the
office. The opposition ticket was the Rev. Mr.
Bernier, of Halifax, Messrs. Ernest Gagnon,
M. P. P., of River OQuelle, and Alphonse Letel-
lier, grocer, of Quebec. These gentlemen were
elected by a majority of nearly 1,000 shares, Mr.
Gagnon voting on some 6,000 shares, in virtue
of proxies he had obtained by means of circulars
sent tothe shareholdersttroughout theDominion.
The total amount of shares voted was about
11,000.
S———————
OIL MATTERS IN PETROLIA.

PETROLIA, 24th May, 1880.

The Crude market keeps very steady and
prices have appreciated a little since last rcport.
Sales have been made in tank at $1.20. There
exists a pretty good speculative demand at that
price, shipments centinue very fair for the sea-
gson. Two strikes recently made have attracted
some attention. One in the centre of the old
district near the town here, on the farm of
Messrs. Kerr, and the other on Rainsberry’s
farm in the Township of Sarnia. This last is of
some importance, as being the most westerly
well yet struck, it does a good 25 barrels a
day. It slightly extends the area of probable
producing territory, and evidences that pump-
ing Petroleum in this district will continue for
many years. The Kerr strike began to pump
largely, but has fallen off, as might be expected
from any strike in territory that has had wells
pumping near it for fourteen years. Crude oil
holders are very tenacious. No one sells ex-
cept for current wants.

Refined is still quoted at 11 cents London
freights. A noteworthy movement amongst
several of the leading refiners is in process of
being largely carried out. For years there has
existed amongst refiners, some kind of harmony
of action as to price of Refined Oil. Last year
it took the form of an agreement not to under-
sell a certain per centage of the sales being
pooled. This has led to the consolidation of
the entire refining interest of the following firms-

Mutual Oil Refining Company, London.
W aterman Brothers, London.

London Oil Refining Company, London.
J. L. Englehart & Company, Petrolia.

These firms have all agreed to form a joint
stock company, to be called the Imperial Oil
Company, capital $500,000. What proportion of
this their refineries are valued at, is of course,
known only to those interested. The above
firms lose their seperate identity, and well be
known to the trade as such no more. The
charter of the Imperial Company has been
taken out under the Dominion Act, and seems
to cover everything about the oil business ex-
cept the generation of the Crude Oil.

The Imperial Company certainly comprises a
number of the most capable and experienced
Canadian refiners. What effect this step on
their part will have on the oil business will
reveal itself as time goes on.

OVERTRADING AND 178 CoLLAPSE.—The sus-
pension of the Reading Coal and Iron Company
on Baturday last, was the event of the week in
New York and Philadelphia business circles-
The Reading Railway,a prominent Pennsylvania
road, is involved, and an attachment has issued
against the property of that road, which is put
into the hands of trustees, The floating liabili-
ties of the two concerns are placed at millions,
and all railway stocks were depressed by the
suspension of 8o large a concern, while the iron
trade of the States and the anthracite coal
production are affected very sensibly. The Coal
& Iron Co. was a sort of attachment to the
Railroad Co. and was organized by President
Gowen in order that the railway should not
only carry coal, but buy coal lands and mine
coal and iron. The result of reckless credit
operations in this direction has been the col-
lapse of the whole concern.

—The labor troubles in Montreal continue.
Vessels are slowly being laden and unladen;
strikers sit quietly along the wharves. Mer-
chants who are in want of goods now stored
in the holds of ships, complain bitterly about
the consequences of the strike. It is true that
the sailors are getting extra pay, and with a
little assistance are doing all they can to prevent
delay. The Messrs. Allan brought 100 laborers
from Sorel and Three Rivers on Wednesday to
replace the strikers, but these drove the
new men from work yesterday. Still
the matter has a more serious aspect.
The shipping season at that port is at
best a short one, especially this year, when it is
unusually late in opening; and anything that
creates even a distrust in the minds or shippers
abroad is of serious moment to Montreal,
Besides it is feared by owners that the unusual
number of vessels in port and coming up the
river will have a depressing influence on freights
before they all find cargoes.

—An Insurance Association, which is to un-
undertake Marine Underwriting on the mutual
system, has been organized in Halifax, N.S.
It is to be called the ¢ Halifax Marine Associa-
tion.””  Mr. Allison Smith is President, and
Mr. Edward Twining Secretary.

~—The Stratford Dairy Board of Trade was
organized last week for the season of 1880, Mr.
James Dickson, of Elma, being elected Presi-
dent, and Mr. W. 8. Cowan, secretary. Markets
will be held fortnightly.

The Grand Trunk and North Shore Railways

have entered into arrangements for exchange of
freight cars.

—The brigt. Maida, from Boston, bound to
Halifax, went ashore at Pubnico Point, and is
water at high tide. She had 750 bbls. corn meal

on board.
e —————

RAILWAY RECEIPTS.

Week Total
andlng‘ earnings.

. May l_‘;l $198 43
[ 7

Increase

Like period
1879, or decreas.

8149 484] 8491507

G. T.

fzé’i 87412 74 715 12,69
N.H. ’Mny 22 26,79 19,229] 7,560l
Midland ...... “o1y 7 425 5,370l  2,0551,
T. G. O AT {1 7,609 6,447] 1,:621.
T. & Nip....... “ 2 3,3651 2,741 6241.
W.P | R 3 1,454‘ 1,082 3711,

STOCKS IN MONTREAL.

——

Montreal, May 26th, 1880.

Lowest
Point
in Week.

STocks.

Highest
l Point
in Week,

e

Peoples.
Molsons

Toronto ..
ac. Cartier..
erchants ......
“ L 0 R

Commerce

nioun.....
Hamilton,,
Exchange
Mon. Tel..
Dom. Tel.. .....
Rich, & O, Nav.
City Pass... .....

....... 4
320 |
e

96
122}

Easte:n :I“ps._. el
Ster ing Ex.....
Gas xd

The Leading Wholesale Tradeof Toronto.

Bryce, McMurrich & Co
SPRBING STOCK

COMPLFTE IN EVERY DEPARTMENT |

VALUE UNSURPASSED.

ALL LEADING LINES, PURCHASED
BEFORE THE RECENT ADVANCE
IN PRICES.,

BRYCE, MCMURRICH & CO.,

34 Yonge Street
TORONTO.
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JUST OPENED:
Zanilla Parasols—Light Shades, Me-
lange Lustres, English Foulards
in Black, Slate & Brown, Yan-
kee Colored Carpet Warp,
Several Ranges in
Hosiery,

White Damask Stripes, Piques and
Marcelles, Striped Hessians, low
priced beetle twills for Skirt
Lining.
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Leading Wholesale Trade of Toronto.

YLD, BROCK & DARLING

SPRING AND SUMMER. 188D.

Our arrangements for the SORTING UP SEASON
are complete, and Customers purchasing goods in
the Warehouse or ordering through our travellers,
by Telegram or Letter, may rely upon their being
promptly despatched.

In all staple lines of

GENERAL DRY GOODS,
CANADIAN AND
IMPORTED WOOLENS,

AND CLOTHIERS' TRIMMINGS

Our stock will be kept well assorted throughout the
season.

WAREHOUSE :
Cor. Bay & Wellington Sts.,
TORONTO.

H.S. Howland, Sons & Co.

WHOLESALE

Hardware Merchants,

37 Front Street West,
TORONTO.

A. & T. J. DARLING & CO,,
BAR IRON, STEEL,
TIN & CANADA PLATES,
& SHELF HARDWARE.

A &T. J. DARLING & CO,

HARDWARE &§TRON MERCHANTS,
5 FRONT 8T, EAST

SESSIONS COOPER & SMITH,

SARUPACTURERS IMPORTBRSAND WHOLESALE
3 DRALERS IN

Boots and Shoes,

36 38& 4oFRONT S8TREET WEST,

Toronto, Ontario.
J. . SBMITH.

Wi, J, McMaster, McClung & Co,

IMPORTERS OF

British and Forein Dry-goods,

and Dealers in CANADIAN WOOLENS & COTTONS

64 FRONT STREET WEST,

TORONTO ONT.

JAS,CO0PRR.

The Leading Wholesale Trade of Toronto,

WM. B. HAMILTON

WHOLESALE MANUFACTURER OF

BOOTS AND SHOBS,

Front St. E., Toronto, Ont.
I have recently enlarged and extended my Fuctory.
It is now fully equipped with new and modern shoe
machinery in complete working order. With the as-
sistance of first-class superintendence, the best work-
men, and good materials, I am now producing a large
variety of all the leading lines of BOOTS AND SHOES
equal to any made in Canada. My travellers are
now on the road, and will call with complete lines of
samples. My patrons and the shoe trade will best
serve their own interest by withholding orders for
the spring until my travellers call or until they can
visit my warehouse and examine my stock.

Brown Brothers,
MANUFACTURING STATIONERS,

66 and 68 King Street Bast, Toronto Ontaric

ACCOUNT BOOKS—Unsurpassed for quality,

durability and cheapness.

STATIONERY—Of every description.
BOOKBINDING—Noted for style, strength and

moderate prices.
Wallets, Bankers' Cases, &c. equal to anything made.

THE LACE WAREHOUSE

I8 SHOWING

EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACE GOODS,
REAL LACES.
WHITH & COMP’Y,
18 and 20 Colborne St,
TORONTO.

CRAMP, TORRANCES & CO,,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ASSOCIATION
68 FRONT STREET EAST,
TORONTO.

Storaga (Bond and Free) and Warehouse Receipts
Granted.

A. V. DE LAPORTE & CO.,

Commission Merchants,
82 FRONT ST. E., TORONTO.

For the purchase and sale of all kinds of Farm Pro-
duce. Advances made on

Flour, Wheat, Peas, Barley, &c

CHRISTIE,
BROWN & (O.

—MANUFACTURERS OF—

FINE BISCUITS!

TORONTO.

The Leading Wholesale Trade of Toronto.

Ogilvy & Co.

We will show samples of WIN-
CEYS in a few days, and we would
ask our friends to hold their orders,
assuring them they will not be dis-
appointed as to value, as we are well
prepared to place the right goods
before them at prices that cannot be
beaten.

OGILVY & CO.,
41 FRONT ST. WEST.

Toronto, May, 188o0.

M. & L. Samuel, Beojamin & G,

HARDWARE, METALS, de,
B8 YONGE ST.

Wrought Iron Pipe and
Fittings.
Galvanized Sheet Iron.

(Established 1859.)

WILLIAM GALBRAITH,

COMMISSION MERCHANT,

FLOUR & PRODUCE DEALER,
No. 80 Front Street,
TORONTO.

Advances made on Consignments of Flour, Grain,
Oatmeal, &c.

10 NERGHANT TAILORS: '

HUGHES BROTHERS

Are Showing a Complete Assortment of
Their Latest Ntyles :

SCOTCH AND IRISH TWEEDS,

ENGLISH AND FRENCH TWEEDS.
FINE TWILL WORSTED COATINGS,

FANCY CHECK WORSTED COATINGS.
FANCY WORSTED TROUSERINGS,

BLACK AND BLUE SERGES.
BLACK BROADS AND DOESKINS,

VESTINGS, ITALIAN CLOTHS, &c., &c

Also upwards of 3000 pieces Canadian Tweeds
from leading mills, very much below present prices.

LIBERAL TERMS,

HUGHES BROTHERS.
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THE MoNETARY TiMES,

AND TRADE REVIEW.

With which has been incorporated the * Intercolonial
Journal of Commerce ” of Mont, eal, the * Trade Re-
view" of the same city (in 1870), ard “ The Toronto
Journal of Commerce,”}

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION PRICE—POSTAGE PREPAID.

Oanadian Subscribers.... )
British ¢ . ..108. sterling a year.
American “ .82.50 U.8. Currency

BOOK AND JOB PRINTING A SPECIALTY

Office—No. 64 & 66 Church St. Toronto, Ontario.
EDWD. TROUT, Manager. ,

TORONTO. CAN., FRIDAY, MAY 28 1880

APPROACHING BANK MEETINGS.

The time is approaching when the annual
meetings of the Banks are held. Stockhold-
ers will be invited from far and near to attend
these meetings, and possibly they may gather
in somewhat larger numbers than usual.
Meetings of Canadian Bank shareholders
have been held already during the year,
not all, however, at the invitation of
the Directors, nor at any date fixed by
Act of Parliament. Some meetings, in
fact, were held against the wish of
Directors, and very unpleasant remarks
about Directors were made on such occasions.
Indignantshareholders, both male and female,
appeared prominently before the publie,
remonstrating strongly against the misman-
agement that had brought their property to
the verge of ruin. Inseveral instances where
such meetings have been held, the Bank has
finally suspended payment, after revelations
of an extraordinary character as to the WAy
in which the stockholders’ money had been
squandered.

The excitement and alarm censequent upon
such a state of things, produced a.deep dis-
trust of all Bank property, and was reflected
in the low quotations for Bank Stocks pre-
valent during the autumn of last year. This
distrust led to a strong representation of the
the necessity for some system of Gov-
ernment  inspection. During the dis-
cussions which took place in the press and
Parliament, government examination of
Banks was one of the most prominent sub-

_jects of debate. Nothing, however, was
done in that direction. The Government
found difficulties in the way. Bankers, it
seems, were all against it. Holders of Bank
Stocks, not having this protection accorded
them, may reasonably look out for some
other mode of protecting their interests.

At the annual meeting of shaieholders,
the right of putting questions has never been
disputed, unless it trenched upon private
matters, or such as were not of general in-
terest. This right of questioning may be
very judiciously used, by stockholders for

their own protection. It is true that it may
be abused, and sometimes has been exercised
with a great want of wisdom.  Foolish and
irrelevant questions are asked, questions
which at times seem prompted by the per-
sonal feeling of some single stockholder who
has, or fancies he has, a grievance. But in
spite of thess occasional abuses of the right,
the exercise of it is a valuable privilege, and
may be subservient to the interests of stock-
holders in a high degree.

There are certain questions which any
stockholder has a right to ask, and which
Boards of Directors ought not to hesitate to
answer. If, for example, the Government
does not feel at liberty to institute a system
of inspection, stockholders may very properly
require to know what system of inspection
is in force in a bark, how such an inspection
is conducted ; at what intervals ; by what
officers ; and whether it embraces the Head
Office of the bank.  All these are points
which it is of great importance for stock-
holders to know.  Inspections may be con-
ducted in such a manner as to be a very
effective safeguard, or they may be conducted
with such looseness, want of system or want
of sense, as to be a mere delusion. Instances
have been known of the President and an
officer of the bank making known their move-
ments beforehand, or causing them to be
made known through the Press, thus giving
every opportunity for matters to be made
pleasant in the next office before they arrive.
In other cases where inspections have been
well conducted as far as they went, they
never embraced the Head Office of the bank.
Shareholders would do well to require full
information on these points. They might
also very properly ask what properties are
held by the bank, and if the bank is carry-
ing on any kind of business directly or indir-
ectly, in endeavoring to make the most of
them. Instances have been known where
banks have carried on extensive lines of busi
ness, either directly or indirectly through
their own servants or officers ; and thereby
in some instances added largely to the ulti
mate loss. After the revelations of the last
year or,two,shareholders may well be exceed-
ingly inquisitive on this point. They might
enquire, too, with considerable pertinence,
about the powers and functions of those
managers of Branches, by whom so large a
part of the business of some banks is
carried on. When it has become a matter
of notoriety that large sums of money
belonging to the stockholders of banks
have been squandered in loans at the
branches, stockholders may well demand
to know under what conditions the powers
of branch managers are exercised.

Experience has shown that a vital point in
presenting accounts of a bank properly, is

to have proper arrangements for wiping off
bad debts and making appropriations for
doubtful ones. Shareholders know to their
cost that there has been great looseness in
this respect in past years. Fresh examina-
tions have again and again revealed the
necessity for writing off increased sums of
money for losses that had been passed over
in former years. There has no doubt in
some institutions been a most culpable lack
of care and thought, or else a lack of cour-
age, in the management of this department.
Proper examinations have not been made ;
or if made, the reqnisite action plainly
arising from the necessity of the case has
not been taken. It is probable that such an
examination as is necessary requires far
more time than directors and managers can
conveniently give to it. And generally, like
other men, directors and managers are not
willing to submit themselves to incon-
venience without a strong pressure of neces-
sity. A slipshod and cursory examination
can readily be made, and a bad debt written
off here and there when the case has gone
beyond any possibility of recovery. For the
rest, a round sum may be taken as covering
what such a style of examination may reveal
as necessary ; and, as a result of the whole,
directors may state that all bad and doubt-
fol debts have been provided for. This, no
doubt, is a very easy and comfortable
thing to say ; but it has unfortunately been
said too often to permit the statement to be
received with the simple confidence of for-
mer years. Stockholders have found, to
their intense chagrin, that new circum-
stances, and a new valuation, revealed the
utter hollowness with which the affair had
| been conducted, and that, too, by persons,
who had, apparently, a claim to unbounded
confidence.

It is here, we conceive, that stockholders
ought to be most iniquisitive of all. What-
ever they fail to enquire about they should
not neglect this. They have a right to ask
what kind of an examination was made be-
fore the books of the bank were closed, and
debts brought down to their true value.
Was every past due bill in the bank, and at
all its branches, thoroughly appraised ?
Were all the securities overhauled and
a correct valuation put upon them ?
|Had all the properties mortgaged to
 the bank, or held by it, been examined and
estimated according to the value of proper-
ties in these times of depression? and, what

current and active accounts of the bank al]
represented by parties who were sound and
able to pay? For, again, judging by the
light of experience, bankers have carried on
their books hundreds of debts in a current
and apparently available form, which events
have proved to be a downright sham.

is perhaps most important of all, were the
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Let stockholders examine these things.
They have a right to do it. Let them not
be satisfied with mere generalities and bland
assurances that all is well. Such vague
assurances should deceive nobody in these
times. .

Our last words to shareholders is this : Do
not let the fact of any bank paying a good
dividend blind you. It is easy to declare
good dividends, and not very difticult to pay
them. Muiny a mismanaged bank has done
80 almost to the last. Let not the fear of
disturbing pleasant and comfortable arrange-
ments prevent enquiries from being made.
It is often when things look the most com-
fortable that they most need searching en-
quiry.

We trust stockholders will awake to the
reuirements of the position. for their own
present good, and for the future welfare of
the banks which they own.

e ———

BANKING REVIEW.

We summarize below the monthly return
of the chartered banks of Ontario and Que-
bec to the Government, for the month end-
ing April 3oth, as compared with that of
previous month.

LIABILITIES. Mar. 31,’80 Apr. 30,’80
Capital authorised.. $58,466,666 $58,466,666
¢  Paid up.... 54,055,567 54,060,652
Circulation........ 18,529,352 17,503,021
Gov'ment Deposits. 10,972,963 10,369,460
Public Deposits on
Demand ........ 35,530,059  35,541,0
Public Deposits at ’ “
Notice......ovvn 28,151,915 29,379,015
Due B’ks in Canada 2:564,'107 2,062,7 0
¢« T. States.. 68,016 86,309
¢« Gt, Britain 553,990 910,831
Sundries.......... 129,722 (25,397
996,501,024  $95,977,857
ASSETS.
Specie& Dom.notes 14,400,044 14,567,055
otes and Cheques
of other banks... 2,985,425 2,991,836
Due from other B’ks ' ' 3
in Canada....... 3,493,212 3,039,
Due from other B’ks ' 1039739
in Gt. Britain.... 3,981,910 2,846,736
Due frogn other B'ks ’ o1
(Foreign) ....... 25,434,491 25,689,533
Tot. available assets 850,295,082 849,134,899
Government Stocks 2,015,406 2,038,979
Loans to Gov’ment 737,940 1,101,924
:: on Bk. Stocks 606,880 417.912
. on Bonds, ch. . 3,429,271 2,838,257
Diacw Ctorporatxons 3,935,129 3,504,165
ounts current. . 86,
Notes overdue (un- 729,327 B7:343:267
secured) ........ 2,581, 78
Notes dg‘mf due (e »551,780 2,405,408
cured) .......... 2,926,048 2,787,102
%ealk l%t“e‘" ceenn 2,355.939 2:372,567
0:: remises..,.. 3,021 ,776 2,975,910
er Assets...... 4,119,527 4,492,245

$162,723,900 $161,502,565
But few of the changes in a comparison
of the return of our chartered banks to the

Government for April with that of the pre-
vious month, call for especial notice. This
is now a stereotyped declaration by those
whose duty or practice it is to direct atten-
tion to the monthly bank statements ; and
it could not well be otherwise under such
an aspect of financial affairs as has pre-
vailed for some months past. Month by
month the amount at our credit in New
York has gone on increasing, until at the
end of April our banks had no less than
$29,300,000 on deposit abroad, which in
more stirring times would be profitably
employed at home.

Circulation has returned to the banks by
no less than $1,000,000 during the month,
which may partly be accounted for by the
recent passage of the new banking Act.
And we predict that the same cause will
effect a still further decrease during the
present month. That there is an unusually
large amount of floating capital in the
country for which there appears to be but
little immediate demand, is borne out by
the fact that public deposits at notice show
an increase of $1,227,000. The total of
available assets at call reveals a decrease
of $1,160,000. Discounts have gone up to
the exient of $614,000, but this is more
than counterbalanced by decreases in the
several items of Loans to Corporations,
$340.900 ; Loans on Bonds $591,000, and
Loans on Bank Stocks $188,900, the latter
heading appearing for the last time, under
the new provision of the Act of Parliament.

The new Act will not come into opera-
tion until July. In a future issue we
purpose to lay before our readers an explan-
ation of its provisions as they bear upon
the return of the banks to the Government.

WITHOUT AN INSOLYENT’ ACT.

By degrees, the difficulties in the way of
winding up the affairs of insolvent debtors
without any bankrupt law are becoming
apparent. That grave abuses existed under
the now repealed statutes, cannot be denied.
Some of these were occasioned, no doubt, by
defects in the law ; more, however, by mal-
administration of it. Creditors, by allowing
themselves to be coerced into making bad
appointments, and by afterwards neglecting
the supervision of estates, have themselves
incurred blame for many of the ills that have
fallen to their lot and were so loudly com-
plained of. Although assignees have been so
much abused as a class, we are well assured
that there were many men in the business
who brought both ability and energy to the
discharge of their duties ; and who handled
estates placed in their charge in the best
interests of the creditors. Unfortunately
there were, particularly some years ago,

others who were neither competent nor
reliable. We believe that the evils arising
from the sources mentioned above were
being latterly much reduced ; although dur-
ing the last few months, when it was known
that the law was to be repealed, they have
again increased somewhat.

The cases where the law has been least
efficient have been those of small estates,
with which, too frequently, the assignee was
allowed to do what he chose. We have
lately seen a statement—emanating from
Gananoque—which is a good instance of the
way in which small estates were occasionally
eaten up in expense. In this case the entire
amount realized from the estate is $500.20 ;
and the assignee issues a statement showing
how this amount is disposed of to a cent,
without the general creditors receiving any-
thing. In reference to some of tLe items in
this statement, it is impossible to form a
correct judgment without further inform-
ation. For instance, there are three items
amounting together to about $63, the only
information given about which is that they
are privileged. Of course, if they are claims
to which the law allows a privilege, they
are beyond the assignee’s control, and to
that extent liabilites have been paid off.
Then there is a sum of $172.44, marked as
having been paid to the Official Assignee.
Of this no details are given; but unless it
includes a large amount of disbursements
beyond the control of the assignee, it ap-
pears utterly incredible that in a little con-
cern, an officer who acted merely up to the
first meeting of creditors could be entitled
to any such amount. There are a number
of other items, including legal expenses and
postage, which are grouped together, amount-
ing to $33.06. No doubt, if details of this
were given it would be found that some of
the items belong to that class of expense
which an assignee is bound to pay out of his
commission. There is a charge of $20 for
care of property, about which no explanation
is given. The assignee retains $30 to pay
the expenses of his own discharge. We
venture to think he will have no difficulty
in getting an attorney to take the necessary
proceedings for half that sum. Then the
assignee retains for his own commission $80,
though under the Act it would amount to
only $25.01. And to eat up the balance three
inspectors are paid thirty, fifteen and five
dollars respectively. Under the Act, inspec
tors are mnot required to be paid anything
unless the amonnt is regularly voted by
creditors.

This is a good instance of the way in which,
in petty matters, assignees have been allowed
to violate the provisions of the law with
impunity. If any one cares to go to the
expense of doing it, there can be little doubt
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that this case.assignee could be made to
refund a considerable amount. If some step
of the kind is not taken, the creditors will
have themselves to blame for having appointed
such a man assignee.

Under the old law there were, no doubt,
many cases quite as glaring as the one above
referred to. But that law provides com-
plete redress for sach cases. Under the
present state of things the great difficulty is
that thereis no effectual control over debtors
at all. A case recently arosein Lindsay,
where a debtor, unable to pay his liabilities as
they matured,refused to settle with his cred-
itors unless they would take his stock in dis-
charge of their claims,and allow him to retain
the book-debts. On their refusal, they were
told that he had given a note for a large
amount to his wife for past services, upon
which he was ready to confess judgment.
Probably the Court of Chancery would have
prevented this claim from being paid out of
his assets before those of the other credi-
tors; still, they considered it wiser not to
take the risk, but accepted his terms.

Another firm of traders, in Collingwood,
being unable to meet their engagements as
they came due, were asked by their creditors
to execute an assignment to a trustee; which
they consented to do only on condition that
they should be allowed to retain four or five
hundred dollars to pay local claims. These
are only a couple of instances of what is
going on all over the country ; and we fancy
it will not be long before the business com-
munity at any rate is fully persuaded that a
mistake was made when the bankrupt law
was repealed, without some provision being
made whereby the estates of defaulting
debtors might be disposed of without delay,
and for the general benefit of creditors. The
Creditors’ Relief Act has not yet been pro-
claimed in force, and no one appears to know
when it is to come into effect, nor the cause of
the delay. For reasons which we have al-
ready explained, we fear that even if it were
brought into force it would do little to ob-
viate the present troubles.

The chief good likely to come out. of the pre-
sent state of things is that it will make credi-
tors more cautious ; to restrict credit, and to
drive a good many of the weaker men out
of both wholesale and retail business. Should
these results be realized, much good will have
been done ; which, however, might have been
brought about equally well without a system
that has so many evil tendencies.

o=

QUEBE(G COPPER MINING.

It will be within the memory of many of
our readers that that portion of the Pro-
vince of Quebec known as the Eastern

Townships formerly shipped large quanti-
ties of copper ore to the United States.
This was during the currency of the Reci-
procity Treaty, which ceased to be opera-
tive in 1866. Upon the closing of this
market for the product of our mines, which
could not profitably pay the duty exacted
in transmission across the lines, develop-
ment speedily stopped. The mines lay idle
for many years, until by the sale of a num-
ber of properties to Scottish and English
capitalists, out of which sale somebody,
(not the buyers, certainly), made a hand-
some sum. British capital was attracted
to this field in an experimental direction.

The Canada Copper and Sulphur Com-
pany is an old country organization, which
became possessed, a few years ago, of
properties in Sherbrooke, énd Bagot coun-
ties known as the Acton, Capel, Hartford,
St. Francis and other mines. The mineral
deposits on these lands are no doubt exten-
sive, but irregularly placed. Chloritic
slates are intersected by veins of quartz;
beds of iron pyrites with an admixture of
copper are interstratified with these slates.
The percentage of copper claimed, for
instance, for the Hartford mine is between
four and five on an average, and the ore is
described, in that and the adjoining Crown
mine, to be remarkably free from vein-
stone. The processes in vogue from twelve
to twenty years ago were not so thorough as
to obtain the best results in the treatment
of these ores, and the extraction of copper
was not so complete as it has since been
made.

Something more than a year ago, the
Canadian Copper and Sulphur Company
(limited) of Glasgow, receiving an offer
from g company newly started in the vicin-
ity, the Orford Nickel and Copper Company,
composed mainly of Boston capitalists,
resolved to lease to the latter company the
Capel and Hartford mines and the works
at Capelton, near Sherbrooke. The Orford
Company, which had been working a de-
posit of nickel found in Bolton forest,
possessed in its Managing Director, Mr. R.
G. Leckie, a gentleman who for years had
conducted the business of copper mining in
Acton township ; hence this company was
pretty well informed where to develop as
well as how to treat the ore. It thus ap-
pears that the year’s lease was a very
fortunate one for this Boston Company.
Although the ore was low grade, and had
to be brought from a depth of 250 to 500
feet, while the Capel mine had been lying
unworked for five or six years before, the re-
sult was so satisfactory as greatly to assist
the company in earning the large dividends
it has declared during the year. The Hart-
ford mine, which did not at first yield any

encouraging result in ore, upon being fur-
ther worked in a north-easterly direction,
the slope being sunk at an angle of 309,
developed a remarkable mass of paying ore.
This extended, it appears, over into the
Crown mine. By means of a double track
from top to bottom, the extension of tram-
ways along the levels, the use of a steam
engine of 30 horse-power to haul the cars
with their loads of about a short ton each,
it has been found possible to get out the
great quantity of 3,000 tons of ore per
month. Samples of this mass show a per-
centage of copper, we are told, varying
from 5 to 64 per cent.

The success of the Orford Company in
making new discoveries of ore, as well as in
treating it by modern economic methods,
appears now to have awakened the Glasgow
Company to a sense of the worth of this
portion of their property. Hence it is not
very surprising to find that at an extraordi-
nary meeting of the Canada Copper and
Sulphur Company, held in April last, it was
determined not to renew the lease, to the
Orford Company, of the Capel and Hartford
mines and the Capelton treating worka.
The lease, which it was admitted by the
lessors had been satisfactory, (inasmuch,
we presume, as it had demonstrated riches
which the lessors had not suspected) ex-
pires this month, and the Canada S. & C.
Co. will work the property for its own
benefit. It appears that various applica-
tions had been of late received from Eng-
lish, as well as American parties, to lease
these mines and works, as well as some
other portions of the properties possessed
by the company, but the shareholders pre-
fer to begin the active prosecution of
mining for their own account. At the
meeting just mentioned, a resolution was
passed authorizing the issue of £15,000
sterling (say $75,000) worth of debentures,
bearing interest at the liberal rate of eight
per cent., to provide funds for the prosecu.
tion of the work. It is intended to expend
these funds in developing the Capel, the
Acton, and the St. Francis mines, and we
understand that the works are to be under
the direction of Messrs. John Taylor & Sons
of London, Eng.

As funds for so promising a purpose will
almost certainly be forthcoming, we may
therefore expect shortly to have vigorous
operations prosecuted for account of the
proprietors of these mines. If, in the
course of a single year, nearly 100,000 tons
of ore, producing say 5,000 tons of copper,
could be taken from the property by the
lessees—and this is what we are told has
been done by the Orford Company at the
Crown, Hartford and Capel mines—there is
reason to expect great results from con-
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tinued explorations. A report made at the
close of 1879, states that “In the Crown
mine, a length along the lode of 250 feet
has been opened up. Along the middle
part of this distance, the vein has a width
of 25 to 30 feet, narrowing off to each end,
where it shows from four to five feet of ore.
The vein increases in size to the Westward,
and a new body of ore is apparently making
in from that quarter.”” Intelligent and
energetic work on the part of the Boston
lessees has enabled them to produce results
probably beyond what either themselves or
the owners of the property expected. A
statement of the Orford Company, for
March, informs us that 1,765 tons of
ore from the Crown, 551 tons from the
Hartford, and 301 tons from the Capel
mine, in all 2,617 tons of dressed ore, were
delivered to the smelting works at Capelton
during the month. The smelting works
produced therefrom 305 tons of copper
regulus, which was mostly shipped to the
United States and Great Britain. Over
five hundred men and fifty horses were
employed in the company’s operations, the
expenditure for which caused a gratifying
_ circulation of money in the district. We
have already given, early in the year, a
description of the technical methods in use
at the smelting works upon the spot. It
will be of interest tn follow the operations
of the Canada Copper and Sulphur Co., as
forshadowed in the recent resolution.

LIFE INSURANCE IN CANADA, 1879.

It is probably to be attributed to a con-
tinued dullness in business circles, and to a
feeling of indisposition to contract addition-
al obligations even for such needful pur-
poses as provision for dependent ones, that
the Government returns of the Life Assur-
ance Companies doing business in Canada
during 1879, show a decline from the busi-
ness of 1878 in premium income as well as
the amount of insurance in force. The
aggregate in force last year was $84,688,481,
whereas, in 1878, it was $84,751,937, and in
1877 it had reached $85,428,361. The pre-
miums were thus divided in the last three
years: ‘

Premiums Premiums Premiums
Year. Can.Cos.  British Cos. American Cos.
1877..$786,823 $536.330 $1,074,412
1878.. 827,098 580,102 1,197,535
1879.. 918,208 532,298 1,100,243

We find, from these comparative figures,
that where, in 1877, about 32% per cent, of
tl.:e entire business was done by the Cana-
dian companies, a smaller proportion, only
31% per cent. was done by them in 1878,
from reasons remarked upon at the time,
bu_t almost 36 per cent. of the whole pre-
miums fell to the Canadian companies in

1879- This increased business of our home
associations has been gained, partly,
from the British and American companies ;
not necessarily that such of the foreign
organizations as remain amongst us have
been doing less business, for some of them
have been doing more, but that there are
fewer of them. Fourteen British and
twelve American companies were contend-
ing for life business in Canada in 1877;
only eleven British and five American took
new business in 1879, so that it is possible
for the remaining ones to maintain their
respective premium incomes and yet the
grand total be reduced. For instance, the
Ztna of Hartford, reports a larger business
this year than last, and the Reliance of
London shows increased premium income.
It may be of interest to show the total
premium income for each of the three years,
and the share of it done by each group of
companies, approximately :

Total Per cent. Per cent. Per cent

Year. Premiums. Canadian. American. British.
1877 ..$2,397,565 32.7 44.8 21.8
1878 .. 2,604,735 31.8 45.9 22.3
1879 .. 2,55,9839 358 433 223

The Canadian companies which shared
in the Life Assurance business of 1879 were
seven in number; the same ones as the
previous year with the exception of the
Stadacona, which was replaced by the
Ontario Mutual, which has now a Dominion
charter. The companies were, in order
of extent of their business, the Canada,
Confederation,Sun, Ontario Mutual, Mutual
Life, Citizens and Toronto. The amount
of policies in force at the end of the year,
including foreign companies, which, al-
though they do no new business, continue
to receive premiums on old policieg, was:

7 Canadian Companies, $33,391,98t in force.
18 British ¢ 18,299,566 ¢
11 American “ 32,997,600 ¢

Total 36 companies. . $84.688,087 in force.
It thus appears that the Americin com-
panies which, last year, were ahead of the
Canadian by over seven millions of dollars
in respect of amount of insurance in force,
this year to give place to our own institu-
tions in that respect. This is chiefly owing
to the Globe Mutual’s figures disappearing
from the list, and the Metropolitan with-
drawing, on the one hand, and to the
Ontario Mutual appearing among the
Dominion companies for the first time.
The relation of premiums received to
amount of insurance carried, will be seen
from the following :

Premiums. Insurance,
Canadian Co.’s...... $918,298  $33,390,981
Buitish “ Lieee. 532,208 18,299,506
American « ...... 1,109,243 32,997,600

The American companies seem to have
received an average of $33.60 per $1000;
the Canadian companies $27.40; and the

British $23.60. This must not be taken to
indicate that the one class gives cheaper or
dearer insurance than the other, but rather
tha- the American companies secure some-
what more endowment insurance than the
home companies, and that the British com-
panies get comparatively little of this
desirable class of business.

The claims paid by Canadian companies
in 1879 were $220,609, a decrease of some
$10,190 ; by British companies $307,652, an
increase of $11,185 ; by American compan-
ies 8395.342, adecrease of ¢57,066. These
claims were not, however, all by death. A
considerable portion of the figures opposite
American companies, especially, were for
matured endowments.

THE SITUATION IN IRON AND METALS.—The
decline in metals, which we noticed a fortnight
ago, has not yet given place to firmness in any
department of the trade. The tendency is to-
wards lower prices, and an offer for any con-
siderable quantity will at once command a re-
duction. Pig iron, which has been poured into
New York from North Britain in such unneces-
sary quantities by ill-formed speculators, con-
tinues to be a drug at much reduced prices in
the States. Ships and steamers are now ar-
riving at Montreal laden with British iron for
the Western States. For some of this the orders
have been cancelled, but the exporters refuse to
cancel, and so a iively prospect of future litiga-
tion opens up. There is, of course, another side
to the question, for we are told that the fall in
prices has stimulated ship-building on the Clyde.
Eighteen vessels with a tonnage of 23,765 tons,
were launched from Clyde ship-yards in April,
this is a large increase compared with the same
month in previous years. But the reactionary
effect of such unwise speculation and the ab-
normal increase of production which it entails,
is seen in the timidity of all business ever since
the *“boom” ceased and the decline began : the
shirking of contracts, the refusal of orders, and
the general demoralization of the trade. There
has probably never been an instance of sucha
rapid inflation in this trade, followed by an equal-
ly rapid collapse ; and it is by no means desir-
able that there ever should be again. Attempts
are being made among the Americans to regu-
late matters by reducing production in pigs, bars
and in nails, while as a consequence of this and
of the Philadelphia & Reading Coal Co.’s failure,
there is a reduction in the output of anthracite
coal in the States.

ITEMS FOR THE SHOE TRADE.—It is the con- .
clusion, (probably after the experience of a wet
spring) of a Chicago exchange, the Shoe Trade
Review : That ‘twould be -a consummation
most devoutly to be wished, if the objection to
the use of composition, strawboard and the rest
of the substitutes used in manufacture, which
are * nothing like leather,” became general. It
is quite certain that nothing has been more de-
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terimental to the interest of the shoe trade than
the use of these preparations, most of which
are incapable of resisting the destroying action
of a single shower of rain,

The Standard of Buenos Ayres states that
some specimens of  Extract of Red Quebracho,”
for tanning purposes, will be despatched to Lon-
don and New York for trial. The * Extract” is
said to be the most marvellous tanning stuff yet
discovered. The province of Santiago del
Estero abounds in red quebracho trees, so the
supply is practically inexhaustible,

The American Boot and Shoe Fournal says:—
‘ We recently noticed a display of more than
ordinarily rubbishing boots, and determined to
learn their history. Our inquiries proved them
to be of Canadian manufacture. We would
advise our Canadian brothers, if they desire to
succeed in obtaining a market for their goods,
to put in both better material and workman-
ship.” -

A Dresden manufacturer proposes to render
leather frost and damp proof, and so extend its
application, by the process of handling it in zinc
vessels, in a mixture of asphalt, fat, resin and
paraffine dissolved in sulphide of carbon.

There is a new kind of button made from cat-
tle hoofs. These are ground up fine, placed un-
der great pressure, the heat of the material
cementing it. The blocks are then sawed up
and reduced by an improved process to buttons
of any design or color.

S ———

DomiNioN Bank.—The statement of this bank
submitted to the annual meeting just held, bears
witness to a successful year’s business. The
usual rate of dividend, has been paid and a sum
of $25,000 added to ** Rest” account, in-
creasing this fund to $355,000, equal to
something over 36 per cent. of the paid up
capital. The profits of the year, compared
with those of 1879, were larger by $9,308. The
circulation is a fourth larger now than a year ago.
To pay all expenses, maintain eight per cent.
dividend, and build up a Rest at the average
rate of nearly $40,000 per annum for nine suc-
cessive years, is to do uncommonly well, and
this is what the Dominion Bank has done. The
large deposits, amounting now to 83,062,000, an
increase of $903,000 during the present year,
obtained we understand at low interest, are of
course a very considerable factor in the earning
power of the Bank. Mr. James Austin and Mr.
Peleg Howland are re-elected President and
Vice-President respectively, and a desirable ad-
dition made to the board of direction in the
choice of Mr. James Scott, dry goods merchant.

e —

—Good mines, purchased at reasonable prices
and economically managed, are among the most
profitable investments capital can embark in
America. Such is the opinion of an American
mining periodical, which goes on say that the in-
flation of values in such properties during 1879
was a troublesome evil ;(—*“The mining boom
which came suddenly into existence about a year
ago has collapsed, and the best mining stocks
are now a drug for which there is scarcely a

market at any price. We do not look upon this
as an unmixed evil. Investors had lost ordinary
business prudence, and wild cats and worthless
stocks of various descriptions were being pur-
chased largely, while the good mines were com-
manding prices s0 much beyond their intrinsic
values as made them more disastrous invest.
ments than even the * fancies ” and “ wild-cats.”
Another such ‘boom’ is not to be expected—
or desired— for some time to come, but a steady
if gradual revival is pretty sure to ensue. Legiti-
mate enterprises, says the Engineering and
Mining Fournal, will benefit by the reaction
which now seems so discouraging and which has
cost investors so dearly. Several good proper-
ties are now depressed in price below their actual
value, but, continues that journal,

“We expect to see a rising market in the
legitimate mining stocks. Mining, although
disturbed, has suffured as little since the open.
ing of the year as any branch of industry.
This class of stocks has been paid for,
and those who invested in them will re.
ceive such dividends as are earned, and, in
mary cases, will see the market value of their
stocks as high as when they purchased, and in
some cases will realize a good profit, even if
they sell at present rates. A great evil hereto-
fore has been that the promoters have, in placing
mines on the market, fixed the price of the stocks
at such high figures and so much beyond what
was actually paid for the mines, that only in
rare cases has there been any chance for the

public to realize much from an appreciation of
values.”

==

ANcHor Ins. Co. vs PHENIX INg,Co.—We have
a letter from the agent here of the Phenix In-
surance Company, Brooklyn, combatting the
view of the case taken by Chief Justice Wilson.
We have already given full extracts from the
judgments of the other members of the court,
and think the company have reason to be sat-
isfied, both with the report we gave and with the
fact that the majority of the court are in their
favour. Of course the agent of the Phenix can-
not be expected to agree with the Chief Justice
but does not deny that His Lordship expressed
the view which we have attributed to him.

————————

—The Finance Committee of the United
States Senate has reported in favor of Senator
Eaton’s bill providing for the appointment of a
commission to examine into the tariff system of
the United States,and report what amendments,
if any, should be made in it. The commission
is to comprise expertsand congressmen, and the
Pproposition is to make a thorough investigation
of the vexed question. The New York Shipping
List prefers this method of attaining a revision
of the American tariff, as being in every way
preferable to the patch work system that has
been in vogue since the war.

N ————
—Intercolonial railway traffic thus far in the
present year presents a decided increase as com-
pared with the last, if one may judge from the
receipts of the Halifax station for January 1st
to April 30th, as give1 in the Mail. I he figures

are as follow for the four months :
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LC.R. 4 mos, 1880. 4 mos. 1879.
Passengers ............ $27,295 $21,197
Outward freight........ 86,298 46,250
Inward do ........ 96,357 60,654
Total.......... $209,950 $127,501

The increase is here $82,449, or nearly two-
thirds. It is not occasioned especially by the
cattle shipments—although these are much
greater—for the inward freights show, in March
and April especially, an increase equally re-
markable. We should be glad to learn how it
is with local business, and whether the total
traffic shows such an increase. If jt does, there
is much reason for congratulation. Meantime,
what with increased wharfage and storage, and
the manifest growth of traffic at her doors,
Halifax has a something to be thankful for,
though she does not readily admit it.

——————

—It has not yet, we are told, been quite de-
monstrated whether what are called the “Souris
coal fields—by which term is means the deposits
of lignite cropping out on the Souris River some
300 miles westward from Winnipeg—are capable
of furnishing good fuel to the towns of Red
River at a low cost. Mr. Sutherland’s experimen-
tal venture last winter was not conclusive, for va-
rious reasons, The matter of coal supply is to
be tested, however, at other points than the one
first noticed, and by so prominent a person as
Prof. Selwyn, chief of the Canadian Geological
Survey. Appliances for boring and excavating
are on the way westward, and the Professor will
explore northward and eastward of la Roche
Percee, in the hope that beds of fuel may be
found nearer the capital of Manitoba than the
present bed on the Souris River.,

————————

—It is a suggestive item in the balance sheet
of the Reliance Mutual Life Assurance Society,
that £249,899. or much more than one half its
investments, and almost half its total assets,
consists of mortgages on real estate. The pre-
mium income of the society reached £81,405, of
which £10,709 was received from the business
of 1879. The Canadian business doubtless con-
tributed a good share towards this result, for we
understand that the society’s Canadian pre-
miums are larger than last year. The estimated
mortality and the actual death claims were so
nearly balanced, that whereas the death claims
were expected to result in the falling in of 126
policies, assuring, with bonus additions, £56,-
581 ; the actual loss was in respect of 125 poli-
cies, reduced by re-assurance to £ 56,459. The
society’s funds at the end of the year stood at
£496,649-

e ————

—Itis ordered by the Governor-General in
Council that a drawback on material actually
used in the construction of any ship or vessel
built and registered in Canada, or built in and
exported from Canada under Governor's pass,
between 15th March, 1879, and 1st January,
1880, may be paid by the Minister of Customs
to the builder of any such ship or vessel, under
such regulations as to him may appear neces-
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sary, provided that such drawback shall not
exceed an amount equal to 40 cents per regis-
tered ton, when constructed with iron knees.
That a drawback may be granted on materials
used in the construction of ships since the 18t of
January, 1880, at the rate of 75 cents per ton on
iron-kneed ships or vessels classed for nine years,
At the rate of 65 cents on iron-kneed ships or
vessels, classed for 7 years, and at the rate of 55
cents on all ships or vessels not iron-kneed.

—A branch of the Bank of British North
America is to be opened on or about the 1st of
July next in Chicago, under the charge of Mr.
Robert Steven, formerly in charge of the St.
John, N.B. branch of the same bank. This
makes the fourth of our Canadian banks to open
branches in Chicago. The British has already
a large connection in that city with grain deal-
ers and shippers, and it will probably get a
liberal share of the business done there.
Mr. W. E. Collier, formerly of St. John, and
more lately at the head office as accountant, re-
places Mr. Steven in St. John. The latter
gentleman was made the recipient of a flatter-
ing address from prominent business men on
leaving.

Sm—————

—It has been decided by the Board of Direc-
tors to appoint an assistant to the General
Manager of the Bank of Montreal. The post
has been conferred upon Mr. W, J. Buchanan, at
present local manager in Montreal. Stationed at
Woodstock and at Cobourg as agent, then in
Hamilton, Toronto, and Montreal as manager
of the branches in those cities, Mr. Buchanan
has had ample opportunity to become acquaint-
ed with Canadian business generally. It is
only fair to assume that, having been for twenty-
six years in the service, that gentleman’s know-
ledge is as thorough as his experience has been
varied. Mr. Buchanan still retaing, as well, the
management of the Montreal branch.

——
s

—
—

Mestings.
DOMINION BANK.

The annual general meeting of the Dominion
Bank, was held at the banking house of the in-
stitution on Tuesday, 25th May, 1880.

Among those present were Messrs. Peleg
Howland, Jas. Austin, Jas. Crowther, H. Caw-
thra, R. T. Gooderham, Jas. Mason, Walter S.
Lee, Latratt W. Smith, W. T. Kiely, Jas. Scott,
E. Leadlay, James Holden, F. B. Osler, Hon.
Frank S8mith, F. A. Ball, R. H. Bethune, &c.

It was moved by Mr. Larrat W. Smith,
seconded by Mr. Priestman, that Mr. James
Austin do take the chair.

Mr. W. T. Kiely moved, seconded by Mr.

ames Holden, and resolved, that Mr. R. H,
hune do act as Secretary.

The Becretary read the report of the directors
to the shareholders, and submitted the general
l‘;natcment of the affairs of the bank, which is as

ows :—

Report.

The Directors beg to present the following
Statement of the result of the business of the
k for the year ending 3oth April, 1880 :—

Balance of profit and loss account
30th April, 187g..............

Profits for the year ending 3oth of
April, 1880, after deducting

472 70

charges of management, etc.,
and making full provision for

all bad and doubtful debts .... 103 952 49

$ 104,425 19

Dividend 4 per cent.,

payable 1st Novem.

1879 cevviiiiannnn. $38,810 00
Dividend 4 per cent.,

payable rst May 80 38,810 0o

77,620 oo

$26,805 19
Carried to restaccount.......... $25,000 oo
Balance of Profit and Loss car-

ried forward 1,805 19
Jamers AUsTIN, President.
Toronto, 17th May, 1880.
GENERAL STATEMENT.
Liabilities.
Capital stock paid up
Rest
Balance of profits

................

..........

$970,250 oo
$355,000 oo

............

carried forward.. 1,805 19
Divid’s unclaimed.. 780 co
Divid. No. 18, pay-
able 1st May .... 38,810 oo
Reserved for int. &c. 42,077 66
—————-~ 438,472 85
91,408,722 85
Notes in circulation $ 845,724 oo
Deposits not bear'g
interest ......... 353,642 48
Deposits bearing in-
terest .......... 2,803,189 58
Bal’ce due to other
banks in Canada 391 34

4,092,947 40

95,501,670 25
Assets.

Specie..ov.iennn.. $ 164,288 89

Dominion Govern’t

demand notes... 360,956 0o
Notes and cheques

of other banks... 151,147 93
Balances due from

other banks ..... 400,153 10
Govern’t securities 304,324 70
Municipal securities 69,138 22

~——————3$1,450,008 84

Loans on call...... 9 405,062 or1
Bills discounted and

advances current 3,429,120 62
Overdue debts se-

cured .......... 81,860 63
Overdue debts, not
{ ispecially secured

(estimated loss

provided for) .... 41,731 12

Bank premises .... 93,887 03
———e— 4,051,661 41
$5.501,670 25
R. H. BATHUNE.
Cashier,
Dominion Bank,
Toronto, 3oth April, 1880.

Mr. James Austin moved, seconded by Mr.
Peleg Howland, and resolved, * That the report
be adopted.”

It was moved by Mr. James Mason, seconded
by Mr. R. T. Gooderham, and resolved, * That
the thanks of this meeting be given to the Pres-
ident, Vice President, and Directors for their
services during the year.”

It was moved by Mr. James Scott, seconded
by Mr. E. B. Osler, and resolved, * That the
thanks of this meeting be given to the cashier,
agents, and other officers of the bank for the
efficient performance of their respective duties.”
It was moved by Mr. Henry Cawthra, secon-

ded by Mr. F. A. Ball, and resolved, * That the
poll be now opened for the election of seven

Directors, and that the same be closed at two
o’clock in the afternoon, or as soon before that
hour as five minutes shall elapse without any
vote being polled, and that Messrs. E. B. Osler
and James Mason be scrutineers, and on the
close of the poll do hand to the Chairman a
certificate of the result of the poll.

Mr. Walter S. Lee moved, seconded by Mr.
W. T. Kiely, ‘* That the thanks of this meeting
be given to Mr. James Austin for his able con-
duct in the chair.”

The Scrutineers declared the following gentle-
men duly elected Directors for the ensuing
year :—Messrs. James Austin, James Crowther,
James Holden, P. Howland, Hon. Frank Smith,
E. Leadlay, and James Scott.

At a subsequent meeting of the Directors Mr.
James Austin was elected President and Mr.
Peleg Howland Vice-President for the ensuing
year.

RELIANCE MUTUAL LIFE ASSURANCE
SOCIETY.

The general meeting of this society was held
on Tuesday, 27th April last, at the offices, King
William Street, E. C., London, England, Mt.
W. W. Duffield in. the chair. Mr. Butler (the
secretary) read the notice convening the
meeting, and the following report of the
directors :—

Report.

The business of Life Assurance as a means of
making future provision for a family, sustained
last year an undoubted check from the continued
depression in commerce and agriculture ; but
although the ratio of general progress was les-
sened, sufficient new business was transacted by
life officers to show the enduring popularity of
the investments which they have to offer.

The assurance transactions of this society re-
sulted in the jissue 548 policies for £340,802,
bringing in premiums amounting to £10,709 o8
7d., of which the sum of £1,081 6s. od. was for
single premiums.

The total net income from premiums was
£81,405. 08. 6d., and that for interest, dividends
on stock, and a few minor receipts, brought the
entire revenue of the year to £103,671 2s. 2d.

The estimated and the actual mortality were
nearly balanced. The death claims were ex-
pected to result in the falling in of 126 policies
assuring, with bonus additions, £56;581 g= 6d.,
whilst the actual loss was in respect of 125
policies reduced by re-assurance to £56,458
178 1d.

The funds at the end of the year stood at
£496,648 158 gd, an accumulation more than
sufficient to meet the society’s liabilities.

REVENUE ACCOUNT FOR THE YEAR ENDING 3IST
DECEMB R, 1879.

Amount of funds at the begin-
ning of the year, viz.—
Assur'nce fund£475,418 9 7
Loan guaran. :

tee fund...... 454 0 6
_— £475.882 10 1
Premiums—Less amount 'paid in

respect of re-assurances (£3,-

830 48 4d.) ...iiiiiiiiinnnn 81,404 o0 6
Interest and dividends ...... .. 21,044 8 7
Assignment fees .............. 43 15 ©
Consideration for annuity...... 100 0 o
Loan guarantee fund.......... 178 18

£579.553 12 3
Claims by death,

less sums re-

assured ...... £53.814 12 3

Bonus ad’tions 2,644 4 I0

—— 56,458 17 1
Endowment policies matured .. 1,198 13 o
Arnuities .......c.0ihiiinnn, 1,706 15 3
Surrendered policies .......... 4,665 8 6
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Bonusin cash ......£42 1 6
*“  Reduced pre’'mss47 19 11
. T 500 1 §
Commission ............... cc- 4,349 16 5
Expenses of management—
General expens’s£7,716 8 2
Branch offices @
agency extension
Canada & United
Kingdom) ...... 6,079 15 8
Policy stamps.. 139 1 o
T T 13,035 4 10
Amount of funds at end of year 496,648 15 o
£579,553 12 3
BALANCE SHEET ON THE 31ST DECEMBER, 187g.
Liabilities.
Amount of funds as per first
scheduld, viz.—
Assur. fund ..£496,005 17 >
Loan guaran-

tee fund...... 642 18
———————%£496,648 15 o
Claims not at maturity ........ 8,458 17 11
Outstanding accounts. . ........ 4 4 6
Bankers' advance ............ 10,000 0 o

515,151 18 2
Assets.
Mortgages on property within
the United Kingdom ........ £249,899 15 3
Loans on pol’s of
full value......£41,011 4 ¢
L’ns on pol’s with
person’l sec’r'ty 43,852 3 8

- 85763 8 5

Life interest in possession...... 2,820 o0 10
Reversionary life interests. ..... 61,737 19 6
Absolute and contingent rever-

sions to fixed ‘sums.......... 18,655 15 2
Proportionateinterest accrued on

advances .................. 13,889 o
Agents’ balances.............. 5,345 § II
Current premiums .. ... eeeea. 14,508 1 10
Investments—

British and Colonial Govern-

ment securities........... cee 21,162 14 o

Foreign Govt. securities. . .. .. 23,365 5 o

House property, iucluding fur-

niture and fixtures .......... 26,738 19 2

London & St. Katherine's

Dock Stock .....vvvennan. .. 2,282 1 o
Cash on deposit to secure rebuild-

ing head office premises .... 2,500 0 o

Balance at bankers£7,182 8 4
Cash in office .... 301 3 3
—_— 7,483 11 7

£515,151 18 2

Audited and found correct, zoth April. 1880,
W. W. DUFFIELD, Chairman,

Joun Pixe .

M. TurN EI:L, Directors.
W. Westcorr,

ALFRED Goop, Auditors.
Epwp. PALMER.

EpwarDp BUTLER, Secretary.

The Chairman said it became his duty once
more to present himself to them for the purpose
of explaining, as far as was necessary, the posi-
tion of the society at the close of another year.
And in doing so, althongh it might be consider.
ed a thrice-told tale, he must refer to the de-
pression which had prevailed in trade and agri-
culture. When trade and agriculture were de-
pressed, life assurance business materially fell
oft, and the natural effect of the recent trade de-
pression had been not only to prevent persons
effecting new insurances, but also to prevent
them keeping up existing policies. The experi-
ence of afl) offices during the past few years was

that there had not only been a decrease in new
business but an increase in the policies which
had lapsed. Although there had been some re-
vival in trade and commerce, it had not yet
reached that state of prosperity which they all
desired. Comparing the position of this office
at the present time with that which it occupied
a year ago, they had reason to be well satisfied
with what they had been able to do. They had
secured in the past year an increase in the pre-
mium income of over £10,000 on new policies,
and the expenses were £r1,000 less than last
year, and they hoped to reduce them still fur-
ther. The claims was an important item to
which he wished to call attention, and to the
large rate of mortality which had been experi-
enced by insurance offices during the past year.
During the last 20 years there had not been
such a proportion of mortality. So far as this
office was concerned, the mortality had been
rather under expectation as calculated by their
actuary. Therefore they might congratulate
themselves on the fact. In respect of the new
buildings, he mignrt state that the directors
would not have incurred the serious expenditure
unless they were satisfied that it was the proper
course to pursue. The old premises were not
adequate to the business of the office, or condu-
cive to the health of the stsff. The rent which
they would receive from other persons would
enable them them to occupy their offices at a
very moderate rental. The Chairman, after
noticing the absence of one item from the ac.
counts—legal expenses—moved the adoption of
the report and accounts.

Mr. Knobel, seconded the resolution. He said
that the report made by the Chairman had been
etxremely satisfying.

The report and the accounts were then
adopted.

Mr. J. T. Abdy, Mr. A. Howden, and Mr. J.
W. Lay retiring directors were re.elected, and
Mr. J. S. Purcell was elected auditor.

On the motion of Mr. Bayman, a cordial vote

6 | of thanks to the chairman and directors, as well

as to the secretary and general staff, was carried
and suitable replies were made. This conclud-
ed the business.

Lommercial,
MONTREAL MARKETS.

Montreal, 25th May, 1880.

The Queen’s Birthday was well observed here Lard

yesterday, business being generally suspended.
The Stock Exchange, the Corn Exchange, all
the Banks, and some of the public offices were
closed; so also were business houses for the
most part. A great crowd went to Quebec to
witness the sham battle on the Plains of Abra-
ham, and very little business of any kind was
done, except the sale of refreshing ‘drinks and
stimulating cigars. Prices were not materially
changed from those of last week. We are
without our usual comparison of arrivals, and
stocks of flour, grain, &c., on hand ; the holiday
yesterday prevented our getting these in time to
insert.

AsHes.—Very little doing; prices of pots are
$3.65 to 3.70 per 100 lbs.; pearls unchanged
from last week.

CueMIcALS.—Business is slack, buyers appa-
rently waiting till prices have touched bottom.
Importers are not cheerful over the values of
some lines as compared with April.

CATTLE AND HoRrsES —As stated in our last
week's report butcher’s cattle were weak in
price, and it is difficult to get over 4¢ for them.
Shipping cattle continue to offer in larger quan-
tity than are wanted, so many western for
which steamers are engaged are yet to come
forward. The sales of horses have fallen off
greatly during the week, the total number
shipped from this city to the United States
being only gs, at a total cost of $7,828.00,

against 231 horses valued at 819,930 for the
week ending last Saturday. The average price
paid this week was about $83 each. The sup.
ply, especially of good horses, has been unusu-
ally light, and Americans are finding a difficulty
in filling their orders. A large number, how.
ever, is expected to arrive here from Quebec per
the boats at the beginning of next week. Five
cars have been bought this week destined for
New York, Boston, Providence, and Lowell.
U.S. There are now thirteen or fourteen
American buyers registered at the hotels, and
about thirty horses in the stables. Following
is the official list of shipments from this city to
the United States during the week ending
Saturday. May 17, 23 horses at $1,560 ; May
19, 11 do at $1,090; 8 do at $605 50 ; 3 doat
$245; May 20, 20 horses at $1,806; 9 do at
$1,155; 13 do at $1.302; May 22, 8 Shetland
ponies for breeding purposes at $650.

FLour.—The market is quiet and prices
steady, transactions are mostly in small com-
pass, such for example as the sale of 250 brls.
superior extra at $5.90 ; 200 brls. strong bakers’
at $6.30 ; 75 choice do at $6.50 ; 100 brls. medium
bakers at $5.85; 100 brls. middlings at $4.50.
Quotations are as follows : Superior Extra, $5.85
to 5.90; Exira Superfine, $s5.75 to5.80 Fancy,
nominal ; Spring Extra,$5 Zs to 5.80; Superfine,
85.40 to 5.50; Strong Baker's Flour, $6.20 to
6.50; Finr, $4.70 to 4.80; Middlings, $4.20 to
4.30 ; Pollards, nominal; Ontario Bags, $2.80
to $2.90; Ontario Oatmeal, per brl. $4.50; Corn-
meal, per brl. $2.75.

GRrAIN.—The market is very quiet, no trans-
actions worth reporting. Wheat.—No. 2 Can-
ada spring nominal at $1.30 to0 1.32; corn 48¢c;
0ats 32 to 33¢; peas 86 to 87ic; barley 55 to
65¢ ; Rye 85 to goc.

The following were the receipts of grain,
dairy produce, &c., by Railway and Canal for
last week, and the coliresponding week in 187g:

A AN,

IL. CANAL.

Week ending Week ending
o= T —
Mg&’m May 24. May 22. May 24,

1880. 1879, 1 1879,
‘Wheat, bush. ... ... 20,400 129,800 292 17%
rn, T 849,186 901,410
Peas, “ 2,000 97,574 128,764
Oats, “ 41 59,721 2,400
Barley, “ .. ... ... 318 ...
Flour, brls 13,302 6,985 11,084
eal, * 7 85 1,590
Aghes, “ 185 102 &7
Butter, pkgs 1,189 378 203
Cheeue,%xa 900 846 828
Pork, bx:ls 205 7T
y e,
Tallow, br] 58 87 ... 3
Leather, roll 958 1,688 4 il
Tobacco, es...... 45 N 4
Spirita, casks ... 672 ... e e
Raw Hides .. ... ... 73 200

Harpware.—There is a little change-to report
in the present dull state of trade. Prices are
now arriving at a more settled basis, and before
very long a steady business is looked for, as
most of the lots of Heavy Goods pressed on the
market have changed hands. We now quote
as follows, but as yet quotations must be looked
on to some extent as nominal. Pig Iron
per ton Glengarnock $22.75 to 23.50; Sum-
merlee 23 to 24; Eglinton 22.50 to 23;
Carnbroe 23 to 23.50; Canadian Siemens 25 to
26; Bars, Scotch and Staffordshire $2.50 to 0.00;
best ditto, 2.50 to 2.75; Swedes and Norway
4.50 to 5.00; Lowmoor and Bowling 6.00 to
6.50; Canada Plates per box; Swansea and Penn,
$5.00 to s5.50; Hatton 5.00 to 5.25; Arrow
6.00. Tin Fla'es per box, Charcoal, I, C. $8.50
ditto 1.X. 10.00 to Io.50; ditto D.C. 7.00
to 7.50: Coke I.C. 6.50 t07 00; Tinmed shaets,
Charcoal best No. 26 12 to 14; Galvanised sheets
No. 28, 5.00 to 8.50; Hoops and Bands per 100
1bs 2.75 t0 3.00; Sheets best brands 3.00 to 3.50;
Steel cast per 1b 11} to 124 ; Spring per 100 Ibs
5 to 5.25; Tire ditto 4.25 to 4.55 ; sleigh shoe 3
to 3.25 ; Boiler plate per 100 Ibs ordinary brands

3-25 to 3.50; best ditto 3.50 to 4.00; Lowmoor -
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continues to bring goc. to $1.00 in small lots
with no great activity, 85c. is quoted for cars.

WooL.—The present time is, as it were, * be-
tween seasons’ in the trade. Manufacturers
are about finishing up spring orders, and are
unlikely to want heavy lots of wool until they
have placed their orders for the fall. Some of
them who are prepared to buy even now are
holding off to see how fleece opens, as the price
of that may affect price of pulled. Certain buy-
ers on the market are paying 33c. and as much
a8 34¢. for fleece in small parcels, but the regu-
lar buyers offer only 32c. with 34c. for pulled,
although outsiders have paid 35c. for the latter.
There are no large lots moving.

Parks’ Cotton Yarns.

Awarded the only Medal given at the CENTENNIAL
EXHIBITION for Cotton Yarns of Canadian Manu.
facture. Noa. 5 to 10, White and Coloured.

COTTON CARPET WARP,

No. 10, 4 ply, White, Red, Brown, Slate, etc. War.
ranmved fast colours, and full length and weight in eve
guhge. BHAM WARPS for WOOLLEN MILLS.

ingie, Double and Twisted, White and Coloured,
HOB ERY and KNITTING VARNS of every variety
required in the Dominion.

ALEX.SPENCE, WM.PARKS & SON,
223 McGill St,, New Brunswick Cotton Mills,
Montreal, 8t.John, N.B.
Agent for Quebec and Ontario.

578 AN

M
Lo = -
WL

LAGHINE GANAL
NOTICE TO CONTRACTORS.

The construotion of I;ok_ Gates advertised to be
lot on the 3rD oF JUNE next, is unavoidably post-
poned to the following dates :—

Tenders will be received uatil

Tuesday, the 39nd day of June next.

Plans, specifications, &c., will be ready for exam-

ination on and after
Twesday, the Sth day of June.
By order,

F. BRAUN,

Secretary.
Department of Railways & Canals, }
Ottawa, 13th May, 1880.

CONSOLIDATED BANK

OF CANADA.

NOTICE is hereby given that the Annual General
l{eetinf)of the Shareholders will be held at the Bank
on WEDNESDAY, the SECOND day of JUNE next.
The Chair to be taken at Noon. order of the

! ARCH. CAMPBELL,

Montreal, Srd April, 1880, Act. Gen. Manager,

I NOTICE

% is proposed to adjourn the meeting of share-
bolders above referred to until 12 o’elock noon on the
NINTH of JUNE next, in order to make the appoint-
ment of liquidators as provided for by the Act of last
session. JOHN RANKIN

President.
Law's Mercantile Cipher Code
For forwarding bus: by

TELEGRAPH, TELEPHONE OR POSTAL
OARD,

communicati

With SECRECY AND ECONOMY.

This Code is80 arranged that ‘messag
be reduced to the ltmig: ofn;mz’ydolp-gh!?”
It i& furnished to Bubsorider: anadian
Porking and Collecting Aseootativs, maios Be-

By-use-of the Gode the of Subsori;
+ Asacoiation will pay iteel} in a few messnei” © e

AUCTION SALE

VALUABLE FREEHOLD PROPERTY !

In the City of Toronto, under the provisions of “An
Act respecting the Property of Religious Institu-
tions.” There will be oftered for sule at The Mart,
57 King street east, Toronto, on Tuesday, the 29th
day of June, 1880, at 12 o'clock noon, by F.W. Coate
& . 0., the following parcel of la:d situate in the City
of Toroato, and described as lots lettered B, C, D,
and E on a certain plan made by F. F. Passmore, P.
L.8., and filed in the Registry Office for the said city
of Toronto as Plan D, No. 101, and butted and boun-
ded as follows, commencing at the north-east corner
of the intersection of Queen and Parliament streets,
thence northerly along the east side of Parliament
street 120 feet to a lane 15 feet wide ; thence easterly
along said lane, and garal]el to Queen street, 62 feet;
thence southerly, and parallel to Parliament street,
120 feet ; thence westerly along the north side of
Queen street 62 feet, more or less, to the place of
beginning Thereis a small one-story frame building
on the property, which has been used as an office.
The property will be offered for sale subject to a
reserved bid. Ten per cent. of the purchase money
tobe perid at time of sale, and sufficient in one
month from sale to make, with the deposit, one-third
of the purchase money; and balance ss may be
agreed upon. For further particulars apply to
MMURRICH, HOWARD & ANDREWS,
Vendor's Solicitors, 3 Building & Loan Chambers,
Toronto street, TORONTO.

Dissolation of Partaership !!!

The partnership heretofore existing between the
undersigned, carrying on business in Toronto under
the name of MCcKINNON, PROCTOR &
McCALL as Wholesale Millinery and Fancy Dry
Goods Merchants and Importers, has this day been
dissolved by effluxion of time—Mr. McCall retiring
from the irm—Messrs. McKinnon and Proctor con-
tinuing the business under the name of

MCKINNON, PROCTOR & CO.,

and to whom all monies due the firm are to be paid
and who will also pay its liabilities.
8. F. McKINNON,
W. C. PROCTOR,
D. McCALL.

Witness: }
E. R. C. PROCTOR.
Toronto, 22nd May, 1880.

Referring to the above the undersigned would in.
timate that they on this day formed a new partner-
ship under the name and style of

McKINNON, PROCTOR & CO.,

with abundant capital. The business will be con-
tinued under the same able and energetic manage-
ment as in the past, which has characterized it s
one of the most successful and foremost of the kind
in the Dominion.

In eoliciting the continuance of the favours of our
many friends, we promise the same careful, prompt
and liberal attention to their interests as in the
past.

S.F. M’KINNON. W.C. PROCTOR
NOTICE

OF DISSOLUTION OF PARTNERSHIP,

The %artuership heretofore existing between
GEORGE MAYNARD and GEORGE B XALL, as
Provision Merchants, 1s this day dissolved by mutusl
consent. The business will be continue by Mr.
&;ﬁfl Maynard & Co., to whom all accounts will

GFO. MAYNARD
Toronto, May 1, 1880.

G. BoxaLL

CANTLIE,EWAN&CO

MANUFACTURERS' AGENTS.

CANADIAN TWEEDS
CORNWALL BLANKETS,
SHERBROOKE FLANNELS,
Coaticook Gray Cottons
LYBSTER COTTONS, &e., dec.,

838 St. Joseph Street, Montreal.
12 Wellington St. E., Toronto.

ALEX. McGIBBON,

MONTREAL,

Has now on view and for sale the

Largest, Freshest and Finest

B8TOCK OF

FIRST-CLASS GROCERIES

Ever offered in Montreal.

Special attention given to the
FAMILY WINE TRADE.

Qu-casks, octaves or cases of the finest brands, sup-
plied to families by the
package at

WHOLESALE PRICES.
A very superior Claret imported in wood, and
bottled by myself, at
$4.00 per dozen for quarts.
$2.50 “ “ pints.
In lots of 5 dozen and upwards, 25 cents a dozen less
THIS WINE gives splendid satisfaction.

ALEX. McGIBBON.

THE ROYAL CANADIAN

Fire & Marine Ins. Co’y.

160 8t. James St., Montreal,

This Company having withdrawn its business
from the United States, presents the following
Financial Statement and solicits the patronage of
those seeking unquestionable security and honorable
treatment.

Cash Capital, Jan. 1, 1880,

Reserve for Re-Insurance
Net Surplus Jan. 1, 1880

Total Cash Assets Jan. 1, 1880
Reserve Capital

Security for Policyholders ... $1,233,103 61
ANDREW ROBERTSON, Esq., President.

JAMES DAVISON, - Manager Fire Department
G. H. MCHENRY, - Inspector * “ “
HENRY STEWART, Manager Marine * “

THE QUEEN’S HOTEL,
GAarLwT,

Is beautifully situated fifty yards from the Grand
River, making it one of the coolest summer resorts
in Ontario. Being under new and able manage-
ment, and properly furnished for the comfort of its

atrons, intending visitors may have special rates

y the week or month. MINERAL BATHS but a
few minutes drive from the botel. Bplendid fishing,
boating, drives and walks, affording every induce-
ment to pleasure seekers.

dress—C. LOWELL, Lock Box 13.

Ad
€& Onlineof C.V.R,G.T.R. & G. W. Railways.
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ST. LAWRENCE SUGAR REFINING CO.

(LIMITED),
W. R. ELMENHORST, - President.
A. BAUMGARTEN, - - Vice-President.
THEO. LABATT, - - - Secretary-Treasurer.

Office—88 KING ST.
THE WHOLESALE TRADE ONLY 8UPPLIED.

RUSSELL’S

8T. LOUIS HOTEL.

QUEBEG.

THE RUSSELL HOTEL COMPANY,

WILLIS RUSSELL, PRESIDENT.

This Hotel, which is unrivalled for size, style and
locality in Quebec, is open throughout the year for
pleasure and business travel, having accommoda-
tion for 500 Guests.

LACHINE CANAL.

Notice o Machinist-Contractors,

SEALED TENDERS addressed to the under-
signed (Secreta.r¥ of Railways and Canals) and en-
dorsed “Tender for Lock Gates, Lachine Canal,” will
be received at this office until the arrival of the
Eastern and Western Mails on THURSDAY, the 3rd
day of JUNE, next, for the construction of gates,
and the necessary machinery connected with them,
for the new locks on the Lachine Canal.

Plans, specifications, and general conditions can be
een at this office on and after THURSDAY, the 20th
ay of MAY, next, where forms of tender can also
© obtained.

Parties tendering are expected to provide the
pecial tools ry for, and to have a practical
knowledge of works o{ this class, and are requested
to bear in mind tha- tenders will not be considered
unless made strictly in accordance with the printed
forms—except there are attached the actual signa-
tures, the nature of the occupation and residence of
each member of the same; and further, an accepted
bank cheque for a sum equal to $250, for the gates
of each Jock, must accompany each tender, which
sum shall be forfeited { the party tenderingdeclines
entering into contract for the work at the rates and
on the terms stated in the offer submitted.

The cheque thus gent in will be returned to the
respective parties whose tenders are not accepted.

For the due fulfilment of the contract the party or
or parties whose tender it is proposed to accept will
be notified that their tender is accepted subject to
a devosit of five per cent. of the bulk sum of the con-
traot —of which the sum sent in with the tender will
be considered a rart to be deposited to the credit
of the Receiver General within eight days after the
date of the notice.

Ninety per cent. only of the progress estimates
will be paid until the completion of the work.

This Department does not, however, bind itself to
acoept the lowest or any tender.

By Order,

F. BRAUN,

DEPT. oF RATLWAYS & CANALS, }
Ottawa, 20th March, 1880,

WELLAND CANAL.

NOTICE T0 BRIDGE-BUILDERS.

SEALED TENDERS addressed to the under-
signed (8ecretary of Railways and Canals) and en-
dorsed * Tender for Bridges, Welland Canal,” will
be received atthis office until the arrival of tbe
Western mails on TUESDAY, the 15th day of JUNE
next, for the construction of Swing and Stationary
bridges at various places on the line of the Welland
Canal. Those for bighways are to be a combination
of iron and wood, and those for railway purposes are
to be of iron.

Plans, specifications, and general conditions can
be seen at this office on and after MONDAY, the
318t day of M \Y next, wnere Forms of Tender can
also be obtained.

Parties tendering are expected to have a practi-
cal knowledge of works of this class, and are re-
quested to bear in mind that tenders will not be
considered unless made strictly in accordance with
the printed forms, and in the case of irms—except
there are attached the actual signatures, the nature
of the occupation, and residence of each member of
the same; and further, an accepted bank chegque
for a sum equal to 8250 for each bridge, for which an
offer is made, must accompany each Tender, which
sum shall be -orfeited if the party tendering de-
clines entering into contract for the work at the
rates and on the terms stated in the offer submitted.

The cheque thus sent in will be returned to the
respective parties whose tenders are not accepted.

For the due fulfilment of the contract, the party
or parties whore tender it is groposed to accept
will be notified that their tend pted subject
to a deposit of five per cent. of the bulk sum of the
contract—of which the sum sentin with the tender
will be considered & part—to be deposited to the
credit of the Receiver General within eight days
after the date of the notice.

Ninety per cent. only of the progress estimates
will be paid until the completion of the work.

This Department does not, however, bind itself to
accept the lowest or any tender.

By Order,

F. BRADN,
Secretary.

DEPT. OF RAILWAYS AND CANALS
Ottaws, 20th March, 1880,

Vi 8
WELLAND CANAL.

NOTICE TO CONTRACTORS.

The construction of Lock Gates advertised to be
let on the 3RD or JUNE next, is unavoidably post-
poned to the following dates: —

Tenders will be received until

Tuesday, the 32nd day of June next.

Plans, specifications, ete., will be ready for exami-
nation on and after

Tuesday, the Sth day of June.
By order,
F. BRAUN,
Secre

Department of Railways & Canals, }
Ottawa, 13th May, 1880,

NORWICH UNION

FIRE INSURANCE COMPANY OF ENGLAND.

HEAD OFFICE, - -

- NORWICH, ENG.

ESTABLISHED A.D. 1791

CAPITAL, - - -

H. 8. PATTERSON, Esq., President.

$5,5600,000
0. E. BIGNOLD, Esq. Secretary.

$100.000 deposited with the Finance Minister of Cavada for the security of Canadian

policy-holders.

The Insurance Monitor for February says of this Company :—* The advance in the market value of
the stock of this Company is a noticeable fact, on which its managers at home and abroad m&g be con-
gratulated. The stock has for years been held at an enormous ptemiumincommanding the fa

of seventeen hundred per cent. on the p&id~u€ amount of the shares. Of

ese there were formerly &m

250 each, subscribed. The paid-up amount on each old share was £30, and this was quoted at ?613% the
mar-et price. The five shares into which this was commuted by the recent change now bring , an
advance of £20, and the conditions of the stock has been strengthened by this capitalization of enough

surplus to double the amount paid up on each share.

This first-class old-established English Company is now prepared to take FIRE RISKS in the

Province of Ontario, on all descriptions of insara

ble property.

The confidence of the public in the Norwich Union Fire Insurance Company, which has
agencies in all parts of the world, is shown by the continuous increase in its business, the amount

$6878,000,000.

This office is distingnished for its liberality and prompiness in the settlement of claims,
£12,261,700 having been paid to insurers for losses by fire.

insured now exceeding

CANADIAN ADVISORY BOARD.
W. B. BOABRTH. T. 0. PATTESON.

SOLICITORS.
Messrs. ROBINSON, 0'BRIEN & 800TT,

BANKERS.
BANK OF BRITISH NORTH AMERIOA,
Temporary office—Office of SCARTH, COCHRAN & CO.. No. 32 Toronto street.

ALEXANDER DIXON,

To whom all communioations should be addressed.

TORONTO, i
GENERAL AGENT.
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JOHN PROCTOR & CO,,
HAMILTON,

~—~IMPORTERS OF—

IRON, STEEL, TIN PLATES,

English, German, and American

Hardware.
1= PAINTS, OILS, GLASS, ETC.,ETC..51

FREDERICTON LEATHER COMPANY,

Fredericton, New Brunswick, Canada,

MANUFACTURERS OF

PATENT AND ENAMELLED LEATHER,

Polished Pebble Cow and Calf, Satin, Buff,
and Grain Leather of all descriptions.
Fine Waxed Upper, Kip, Calf &
8plits. Oil Tanned Larrigan
and Lace. Harness and Sole Leather to Order.

I. W. SIMMONS, Manager.

S.HARTLEY WATSON &CO.

MERCHANTS,
8 Victorla Street, LIVERPOOL, ENGLAND,

Supply English and Foreign Goods, and Re-
ceive Consignments of Fruit, Provisions,
Salmon, Lobsters, & General Ameri-
can & Canadian Produce.

Advances on Consignments by arrangement.

WM.BARBER & BROS.

PAPERMAKERS,

GEORGETOWN, ONT.
—News, Book, and Fine Papers.—
JAMES BARBER.

BARBER BROS.
WOOLLEN MANUFACTURERS,

STREETSVILLE, ONT.,
Tweeds and Coatings in Three-Quarters and
Stz-Quarters.

ROBT. BARBER.

WM. BARBER.

BARBER & CO,,

MANUFACTURERS’ AGENTS CANADIAN WOOLUENS,
7 JORDAN STREET, TORONTO.
ROBT. BARBER, Jr.

BARBER & ELLIS,

Manufacturing Stationers—Ontario Envelope
Factory,

15 JORDAN STREET, TORONTO,
Brang Books, EXVELOPES & GENERAL STATIONERY
JAMES BARBER, JR.—JOHN F. ELLIS.

BARBER & BARBER,
PAPHR STAT NEBRS,
Georgetown, Ont.,

WINDOW SHADES AND WALL PAPERS,
‘W. BARBER. J. M. BARBER.

TORONTO PRICES CURRENT.—MAY 27, 1880.
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IKINS & MONKMAN, OND REFORT.
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Orwice : Corner Main Street jand Portage Avenue Azgaglo-Cuu.dian Mortgage Co........| 100 400,000 ;;:,410 3.;,330 1
WINNIPEG Building and Loan Association ¢seeee.| 25 750,000 713,971 go,000 44
. ganng:s%unded Lg‘redit ggmpiany é... .| so| 1,500,000 620,919 go4,ooo 44
rm. nd Savings Co.. o| 2,000,00¢ | 2,000,000 000 6
Lands bought, 80ld, and located. Collections at- | Dominlon Sat. & Tnv. S0 mesrsmn. 30| “Boooos | sonsas o000 3
tended to. gominionl:l‘o:legn hqumpng cereces| 30 ereeeee | 71,7001 sesesssces 24
armers n and Savings Company| 50 500,000 00,000| 46, 4
HenRY J. CLAREE, Q.C. FRANK J. CLAREE. | Frechold Loan and Savings Company| 1co 1,050,400 690,080] 234,024 5
gamiltgnEProvsidenl &mn Sosi:’.‘.7 veeres| 300 950,000 84:.32 125,328! 4
uron rie Savings an ety {1 1,000,000 ,000]
ACKELCAN, GIBSON & BELL, Taaparal Loun Spcety . ceon| 30| 6ooon Fiasool Yaiooo :
BARRISTERS & ATTORNEYS-AT-LAW, L Coan Co o R rgen ol 50| “4segoo | 07,000 1856l 44
oTTO . ARTE Montreal Loan & MortgageCo ......| 50| 1,000,000 550,000 64,000 4
Borr BE-IN-CHANCERY, NOT. 8, &0., 5onttull ,?:lildin(hAcmﬂdon PPN PP x:ooo:ooo 471,718] 45,000 23
ontreal Telegra; Ocevososseosssos 0| 2,000,000 2,000,000|..¢.c0es
16 JaMEs STRERT BOUTH, HAMILTON, ONT.| Ontario Loan & Debenture CO ......... ;o 1,000,000 | g81,500| 168,000 ; ¥
Toronto Consumers’ Gas Co. (old)....! 50 600,000 |oseeoeesosfoseesrassess |24 PuC. 3 W 129 64.50
¥. MACKELOAN,Q.C. J. M. GIBSON, M.A., LL.B. | Union Permanent Building Society...| 50 500,000 480,000| 100,000 5 1314 132 65.75
WM. BELL. H. A. MACERLOAN, Western Canada Loan & Savings Co..! 350 1,000,000 | 1,000,000 390,000 5 156 78.00
. SECURITIES. Lcndon, Toronto. Montresl.
CanadianGovernmentDebentures,6 4 C1.888. +..cocevaecees | 100

ROSS, ROSS & KILLAM,
Barristers, Attorneys, Solicitors, &o.,
McMicken's Block, Main St.,
‘Winnipeg, Manitoba.
ARTHUR W. ROSS.

WM. H. ROBB. A. 0. KILLAM.

ALKER, ARCHIBALD & HOWELL,

BARRISTERS, &eo.

OrrFioEs—Main Street, next to Post Office

HON. D. M. WALKER. HEBER ARCHIBALD.
H. M. HOWELL.

WINNIPEG, MANITOBA.

—

TENDERS FOR FENCING.

The undersigned will receive Tenders for wire fenc-
ing to be erected, whers required, on the line of
Railway in Mauitoba. Parties tendering will fur-
nish specifications, drawings and samples of the
fence, or different kinds of fence they propose to
erect, and also of the Farm Gates and fastenings

roposed to be employed. The prices must be for
ghe ‘work erected and in every respect completed.

Tenders addressed to the undersigned and en-
dorsed * Tender for Fencing” will be received up to
Noon on Tuesday, tne 1st June next.

By order,
F.BRAUN,

Secretary.

Dept. of Railways and Canals,
Qttaws, 26th April, 1880.

0. o.

do.

Do. 7 do. do.

Montreal Harbourbonds 6 p. ¢,

Do. Corporation 6 ctiiceoeenes

Do. P ct. Stock cieeercivecenas
Toronto Corporation 6 ¥ ct., 20 years

5P ct.
. Do. § ¥ ct. 8tg.,
Dominion 6 P Ct.8t0CK..eevreescsocrenssscnssassccssatestcones

.

necr'bd stock ......

eervesseescrsccssseretenniens

eesvesscscsecornecane

evsevevtssccnacacce.

[ «

1903| 107

eessssNstecaoscatessssestenetbotsectsete] s

Dominion Bonds 4 p. c. 1903 to 1913 guarante@d ..ececccecense

1024

ssesvesescscenne

sssesssven

vovecsvescncenas

s0sscsces

Y Y 104 e
Coucty Debentures 6 7 .ccevenssocase weosssesevesees|rrssssosncsascan 103} weeeosesaseseeonmrer
Township Debentures 67 ....eeeecovsssvecssscoscosrrvsseoserlioscrsnceceeeel 100 vassobecacacerer
INSURANCE COMPANIES. AMERICAN.
- Enavisu.—(Qwotations on ikeLondon Market, May 15),| When | No. of Par val,|
org'nisd| Shares.| Nauz or Co'v. jof Sh'n.lOﬁetd Asked
218 Last
No. Last ] L]
Shares. | Dividenc.| NA¥E OF c°""';§: §:§ Sale. | 1853 | 1,500 |EtnaL.ofHart 100 | 400 | 300
FEEd £ 1819 | 30,000 |Etna F.of Hart.] 300 | 214 | 21§
2 1810 | 10,000 |Hartford, of Har] 100 | 221 3
- 1863 3,000 | Traviers’L.&Ac| 101 | 177 bt
20,000 5 g:i‘sonM.% (i‘:‘. 21{: £ 1 48 1853 Pheenix, B'klyn. so 173 | 173
50,000 15 . Union F. L. 50 19 20
5,000 10 Edinburgh Life ..{100 ;; 39 RAILWAYHS, l;;‘:r? %“d:;'
20,000 ‘ 3-5 . ?unrdinlnpi........ 100 | 50 | 67 69 ' ¥ 25
12,000 7 yearly| Imperial Fire ,.,.|100 | 25 1153 155 . N cevessennses
wooomn | 776" Cancuabire B K 20 | %3 0T ApOeane S R e b £ | 2op
¥ ife Ase'n o .| 40 2l N g i
31,%,?’22 3 ﬂ"dinx,‘"'cﬁ' | a5 | 124) 63 65 g:::ddnS::;tiems p.c: 1st Mortgage .. e ngi
g 14 n. & Lancash. L| 10 | 2 T i cevessisessnisasasonsasus
87,504 14 |Liv.Lon.& G.F.&L| 20 71 168 17 N‘};Z,"”"g&“?‘%’i’,"ﬁﬁ:ﬁ":f.?gﬁ “"ro0 | 104 "
30,000 o  |Northern F. & L..|100 |5 00| 42 43 Do. Eq.Bonds,andcharge ..|ccemw| 119
40,000 | 2-5.0 North Brit, & Mes| 50 |~ 64| 50 324 Do. Firat Proference, s ¥ c...| 100 | 86
30%.703): £ot g " m;:ﬁxl’.i;:&'i:ﬁi 1o ]"s 30; sjgx Do. Second Pref. Stock, $¥ c| 100 { 70
100,000 18 oyulll lé!!ﬂflﬂCG.ol 20| 3 251 25§ Do, Third Pref. Stock, 4 ¥ . | 100 | 38
X100, 12 Scot’h.Commercial| 10 1 2 [se0eeecasesaseanciconopricicniirve crenanen
50000 | 74 |ScottishImp.F&L|10| g 1 ren e o Deb, Stock 1o ov s e o4 5.
20,000 10 Scot. Prov. F.&L{ 50 | 3 r Dg' 5¢5 per cent HONABLBOO vorss |erereres| 109
xog:: s;10 | Standard Life....| S0 | 13 {71 7274 International Bridge 6 p.c. Mort.Bds |......| %04
4 H Star Life coeeecee| 35| 14 May '237 0. p.c. Mon.%d-‘z‘ii Seriesl....,.| 106
CANADIAN. p.c. |Midland,ag ¥ c.1st Pref, Bonds...... 40
xo.ooog $-6 mo 'grit. Am;f-'{ F.&M|8s0 850 {1204 132 NO"thel‘n%fCtﬂ--ﬁgg-l"?‘;ﬁ‘:g-%‘:’" :gg ’g;
2 veceos . . e
zo;goo ." gm%ggnl;.‘&li‘}. ::: g:& ....fff. Toronto, Grey and Bruce,6 p.c. Bonds| 100 | 374
5,000 | .co0 . ......| Confederation Life! 100 10 145 o seersen o feesosssamen
5'000 |6—12 mos, gun Mutnlsllil.ife... 200| 10 |.seuesann. TOTOREOADE }1‘9‘““‘"3;:?.""""" 100 feevcaniae
§,000 {..o0ees0..| Sovereign Fire.... . POl 208 Rl ML
4.'000 oy Monte efl ASBUrA'Ce|£50 | £5 |rereeeon [ellington.Grcy&Brnce,p.c.xst Mor|........| 8o
awesss [sosocsseeee| Royal Canadian ..| 100/ 15 478 49 EXCHANGE. ‘Toronto.| Montreal
2,500 Quebec Fire..,...| 400| 130 84 85 .
1,085 15 W Marine ..| 100| 40 [eveceer.|BaANK ON LoNd0N,60 ARYBeecosesves]mmescsmine|sosen.nn,
2,000 10 ueen City Fire..| 5¢| 10 |ceee-... |G0Id Drafts doon aight cessccscee o
3,000 |15, 19 moa Waestern Awe, ¢! 20 20 1664 Amarican SilVer seseaeccessccsceciocasscrccalone . .,
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H.R.IVES & COMPANY,

SOLE MANUFAOTURERS OF
COMPOSITE CHILLED IRON RAILING.
A great variety of patterns of
RAILINGS & CASTINGS.
K&~ Cuts and Prices sent on application.
QUEEN STREET, MONTREAL,

EDWARD MORROW,
WINNIPEG, MANITOBA.

AGENT OF

OANADA LIFE ASSURANCE CO.
THR

AND
Acoldent Insurance Company of Canada,
‘ REAL ESTATE AGENT.
FIRE AGENCIES SOLICITED.

GoLb Mzpat,

Panus, 1878,

-

JOSEPH GILLOTTS
STEEL PENS.
80l by all Dealers throughout the world,

ESTABLISHED (856.
Telephone Qommunications between all Offices,
~ P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

Orders left at offices, Cor FRONT AND BATHURST
8T8 ,YONGE ST. WHARF. and 81 KING ST.RAST
will receive prompt attention.

DALTON, BARTON & CO., Limited,

MANUFACTURERS OF

Upholstery and Cariage Trimmings

OF ALL KINDS, ALSO
OARRIAGE REPS, PLUSHES, &o.,
16 and 17 King Edward Street,

LONDON, ENGLAND.
WORKS--St. Nicholas Mill, COVENTRY, England.

ESTABLISHED 1845.

L. COFFEE & Co.,
PRODUCE COMMISSICN MERCHANTS
Ne. 80 (hurch 8treet, Toronto, Ont.

—————

Lawrznce Corrxx. THoMAS FLYnx,

HATS!! HATS!!
ENGLISH & AMERICAN
SILK AND FELT HATS!!

BOTTOM PRICES.
Highest Price paid in CASH for Raw Furs,

J. H. ROGERS,

Cor. King & Church Streets, Toronto.

DIAMONDS WILL GUT,

—~AND THE—

IMPROVED DIAMOND AND THE HANLAN

Cross-Cut 8aws will cut faster and stay in order longer than any
other S8aw in the world. They are manufactured only by

St. Catharines,
And Sold by the Hardware Tradelgs\{lerywhereo

R. H. SMITH & CO,,

Take no other. We also make the Lance Tooth,

Champion, Eclipse, in short, all kinds and patterns, including the New

Improved Champion.

“ST. CATHARINES SAW WORKS.”

tning, Improved

ZETNA

THE

STANDARD

Life Insurance Company.

The following statement attests the increasing favor with which the
operations of this sterling Company are regarded in the Dominion of Canada :
Insurance
in Force.

CANADIAN BUBINESS. Premiums

Year ending December 31st, 1877...
Year ending December 31st, 1878...
Year ending December 31st, 1879...

An increase in 1878 o,

Solid Progress during‘tlmast Fourteen Years:

Years. Asgsets.
1868.... ... $2,036,823.05
1867.... .. 4,401,433.86
1888.... 7,638,612.35
1869.... 10,350,512.23
1870.... 13,284,594.21
1873,

8o productive are its assets, and soaefuuy selected are its Lives, that
g: Interest Receipts alone more than defray the Death Losses, a8 the follow-

o8 for the past three years will shew —
Interest on Funds, 1877............

cevennnnnnn... $1,527,307.70
Death Claims paid, 1877 .../ /e 1/121,083.73
Difference to the Good.... 406,223.97

Interest on Funds, 1678........ ... $1,617,764.91
Death Claims paiq, 1878 ....... ® 091,268.63
Difference to the Good.... ..$536,496.28
Interest on Funds, 1879 .......... ceereenn. $1,858.710.46
Death Claims paid, 1879.. .1/ 1 7w Y 1876,527.43
Difierence to the Good............. .. ........8780_.,183.03

Endowment Deposits received in sums of $10 and upwards, carr
insarence of' trom B30 o $10,000, on & single lite, tﬂ?;a:he'nge 3ti %

Tmﬂ);my 28th, 16880, WIIILIAM H. ORR, Manager.

!

Fire Insurance Comp’y
Head Office— Hamilton=

)
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government;De-
posit of any purely Provincial Company.

It confines its business exclusively to this Pro-
vince, and limits its Liability on any -First-Class
Risk to $3,000.

PRESIDENT.

D. B. CHISHOLM, Esq, Barrister, late Mayor of
Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER
H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto Digtriet
Hamllton, March 1, 1878
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Of Interest to Life Insurance Agents

Men of experience in this business, who can show a successful record,
will do well to correspond with Mr. R. W. GALE, General Manager for
Canada of the EQuiTaBLE LiFeE AssSURANCE Socikry, 157 8t. James St.,
Montreal.

1t is confidently believed that there is no company in the country for
which an Agent can work with more profit to himself.

1st. Because it makes liberal contracts, and always lives up to them.

2d. Because it is & firmly established and permanent institution. Its
assets securely invested and its immense cash surplus guarantee to every
agcnt who has renewal commissions running the security and perma.
nence of his contract.

8d. Because its managers are constantly on the salert, and give their
workers in the field ample material and every facility for the sucoessful
prosecution of their business.

4th. Beoause the agent can offer an incontestable policy, thus furnish-
ing absolute indemnity to the insurer,

5th. Because he can offer a simple and concise policy containing no
unreasonable conditions.

6th. Because he can gnarantee that every equitable claim will be
settled promptly and in full. [The So.iety paid fn 1879 nearly five
million dollars in death claims, dividends, etc., and closed the year with-
out a single contested cliim on its books.]

7th. Because of the Society’s Tontine S8avings Fu~d policies, many of
which are b-ing settled in 1880 on & basis showing larger profits than
any other company can exhibit on policies extending over the same
period.

8th. Becange the Equitable is a progressive company. Its new issues
for 1879 amounted to 26,500,000, being an increase in one year of more
than five million dollars.

Oth. Because it is the most popular company in existence, and one
with which the public ara ready to insure.

CANADA LIFE

ASSURANCE COMPANY.
ESTABLISHED 1847.

Head Office, - - Hamilton, Ont.

Capital and Funds over $4,600,000. Annual Incom
about $750,000. ‘

The Advantages of joining an old ard u:czeaful Company like the * Canada Life
m.y be judg: d by the fo lowing facts

18t.—The Rat-s charged are lower than those of other Comyanies.

2nd —Jt kas th- la-gest buciness ot any Compsny in Canada.

3rd.—Th- Profit Bonuses rcded to Life Policics are 1.rger than given by any other
Company in Ca-adr

4th.—It bas occ: rred that Profits not only altogethsr extinguish all Premium Pay-
merts but, in adci ion yie d tae ho!der an ancual -urplue,

tthy—As.ur rs Low joni. g the Company wil obtain o..¢ year's share in the pr:fits
at ext ¢ivieo in ‘8 0

ROYAL INSURANCE COMPANY

OF ENGLAND.
LIABILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL, ....... cetrsasecrstesassasasessss. 310,000,000
FUNDS INVESTED, ....cciivcietenenensss 21 000,000
ANNUAL INCOME, upwardsof .....cvveen. 5 000,000

inveated in Canada for proteotion of Canadian Poliov-
holaers (chiefly with Givernment), nearly $500,000.

k very description Jf property insured ut m der te rates of premium,

1 ife - srurances s ranted in ail the mo-t spp.oved forms.

Head Office for Canada—Royal Insurance Buildings,
Montreal.
M. H. GAULT,

F. H. HEWARD, W. TATLEY, }°"’°‘ Agents.

Agent tor T r nto Tistrict.

WESTERN
ASSURANCE COMPANY.

FIRE & MARINE, In¢orporated 1851,

Oapital and Ascets,«oeeereervervenniennene.... 81,580,693 23
lncome for Year ending 31st Deo, 1878 ............$905,806 66

HEAD OFFICE : TORONTO, ONT.

Hon- Jv MOMURRIOH; Pl‘esid't. J- J- nm, Mm’g. Direotor.
JAR. BOOMER, Becretary.

THX MUTUAL LIFH
ASSOCIATION OF CANADA.

The Board of Directors of the Mutual Life Associa-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders to
over $90,000 (par val.), or nearly 80 p.c.of the Reserve.

=" The Directors further announce that they propose
to increase such Government Deposit from time to
time to the full amount of reserve required &o cover
policies in force, thereby giving absolut& security to the
Policy-holders.

The investments of the Company are all held within

the Dominion of Canada.
The Mutual Life Offices, }

DAVID BURKE.
Hamilton, Ont., Nov, 25th, 1879. Manager.

The Union Fire Insurance Co'y.

AUTHORIZED CAPITAL,.......... $1,000,000.

Head Office, 28 Toronto Street, Toronto.

DIRECTORS:
Hon. J. C. AIKINS (Seeretary of State), Toronto, President.
W. H. DUNSPAUGH, late Dun-|W. E. CORNELL, Toronto.
spaugh & Watson, Toronto. B. WILLIAMS, Esq., London.
JAMES PATERSON, Esq. of{SAML. McBR'DE, London.
Paterson Bros , Toronto. W. T. EDGE, London.
A. A. Allan, Esq., (of A. A. Allan & R. H. BOWES, Esq. (Smith, Wood
Co., Wholerale Furriers,) Toronto| & Bowes, Barristers, Toronto.
ALEX. NAIRN, Esq., Toronto.

A. T. McCord, Jr., Manager.
Risks taken at{Equitable Rates and Loses tetiled promptly.

WATERTOWN AGRICULTURAL

INSURANCH COMPANTY,

INSURES NOTHING BUT FARM PROPERTY AND RESI.
DENCES. It pays losses by fire and damage by lightning and for
live stock killed Ey lightning anywhere on the .

THIS COMPANY HAS PAIT FOR LOBSES.cccesssocccscsces
ABSETS JANUARY 18T, U878ccceccesccercocsccceacesss 1,103,070 56
Has DzPostTED WiTd THE CANADIAN GOVERNMENT .. 100,000 00

This LbaAND RELIABLE COMPAKY hasagain established its businessin Canada,and
it is too well known to require commendation,

It haa prospered for & quarter ot a century and is to-day STeCNGER THAW RvEn
Berons. Its lasge assets and large Government deposit, with h ble dealing,
fair adjustments and prompt p&{mm of losses ought to secure to it a fair share of
patronage from the insuring pubiic.

FISHER & FLYNN, Cobourg,
L ronts Ageos” ¢ A’e'side 8. East. GENERAL AGENTS.

182" Experienced Ageats wanted in unrepresented localities.

#2,370,175 38
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,

Cash Capital & Assets, $1,176,491.45.
{Incorporated 1833. Head Office, Toronto, Ont.
BOARD OF DIRECTORS.

PETER PATERSON, Esq.
= JOHN MORISON, Esq.

JOHN SMITH, Esq.

GOV EANOR e e e .
DEPUTY GOVERNOR ... e v o
HUGH McLENNAN, Esq.
H. 8. NORTHROP, Esq. GEORGE BOYD, Kso.
JOS'H PRIESTMAN, Ksq. B. HOMER DIXON, K.N.L.
JAMES CROWTHER, Esq.
INSPector .. e e ae e e Jomn F. McCuaza,

General Agents .. - - KAY & BANKS,

—F: A. BALL Manager
= CANADA &=

INSURANCE CO'Y.

Hamilton, Ont.

FIRE & MARINE
Head Office :
Capital $1,000,000

$50,000.

PRESIDENT—]. Winxs, Esq., (of Messrs. J. Winer & po.) Merchant.
VICE-PRESIDENTS—GEorGE RoAcH, Esq., Mayor City of Hamilton.
D. THoMPsON, Esq., M. P., Co. of Haldimand.

BRANCH OFFICES—Montreal, Walter Kavanagh, No. 117 St. Francois Xavier
Btreet, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.8., No. 22 Prince Bt., Capt. C. J. P. Clarkson, General Agent. St. John, N.B,,
No. 51 Princess 8t., Ira Cornwall, Jr., General Agent. Manitoba Agency, Win-
nipeg, Robt. Strang. M. A. Cameron, Charlottetown, General A%gpt, P.E.L

CHAS. CAMERON, Managing Director.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.
Incorporated in 1848.

ASSETS, 31 Dec. 1879 - -
SURPLUS over Liabilities,
31 Dec., 1879, N.Y. Standard, ¢ r-c, 601,202 73

All its property belongs exclusively to its policy-holders.

TORONTO, ONT., March 11, 1880.

Messrs. John McCabe & Co., Managers Union Mutual Life Ins. Co., 17 Toronto
8treet, Toronto, Ont.:—

Gentlemen,—I beg to acknowledge the receipt, through your hands, from the
Union Mutual Life Ins. Co., of $980 80, in full payment of policy 44,266 on the
life of my late husband, B. Noel Fisher, who was & passerger on the steamer
“ Waubuno,” wrecked in the Georgian Bay in the severe gale of November lagt.
The annual premium due in March, 1879, through inadvertence, had not been
paid, and I therefore highly appreciate the great benefits resulting from the
Maine non-forfeiture law, which I understand is a feature special to the Union
Mutual L fe, and under which the policy, notwithstanding the failure of such
payment, was continued in force for the full amount less the said premium,
and I desire to express my thanks for the prompt and satisfactory manner in
which the claim was paid, payment having been made within one week af$er
thq claim papers were completed and sent to the Company.

The Company is at liberty to publish this acknowledgment, that others may
see the benefits secured by a policy issued under the provisions of the Maine
non-forfeiture law by the Comga,ny you represent.

. ours respectfully,
(8igned) EMMyA FISHER,
Administratrix & Beneficiary.

% This Company is the only one that issues in Canada a definite polic;
contract, having f)rinted thereon the exact time in years and days for whic
the insurance will be continued in force, after the non-payment of any prem-
inm due after the third year from the date of issue, thus bridging over the for-
feiture of the policy, which, in all other Companies here, follows the non-pay-
ment of & premium, resulting from failure in business or any unforseen cause.

JNO. MoCABE & CO., Agents, Toronto.

M. BOSSE, Agent, Montreal.
J. C. BENN, Agent, 8t. John, N.B.

86,884,798 26

HEALTH RESORT

b 7 - h

Electro-Therapeutic

The Medical &

INSTITUTIOIN,

GCOR. JARVIS & GERRARD STS., TORONTO.
(Established 1875.)

Under the direction of JoMEs ALLEN, M.D., M.C.P. & 8.; Mas. JeNNY K. TROUT,
MD., MCP. &8, and E. AMELIA ‘fnm, M D., assisted by & large staft of
trained helpers in every department.
OPEN TO BOTH BEXES! TERMS MODERATE!
The Remedial Agents employed consist of ELECTRICITY and GALVAN-
18M (administered on nmotly%clenﬁﬂe Principles) in combination with Hydro-
ﬁ"’i Inhalations, Movements, and Medicine. @~ Cases considered gope-

—OIRCULARS AND REFERENCES ON APPLICATION.~—

A special and tim t £ UNG ME
the gltchm or m«‘ﬂﬁdemh?nfmg N. Address either of
I Be oareful to observe the hors are endeavowring; .
our reputadion, wcmronmfi':éﬂ%m o tradsion

PHENIX

INSURANCE COMPANY
OF BROOKLYN, N.Y.

FIRHKEH & MARIINEH
INCORPORATED 1853.

CAPITAL, $1,000,000.  ASSETS, $2,735,654.
INCOME, $1,968,311.

STEPHEN CROWELL, President. PHILANDER SHAW, Vige-Pres's.

Fire Department.

J. A, MACDONALD,
General Agent, New York.

Marine Department.

WM. R. CROWELL,
General Agent, Chicago

INSURANCE accepted at current rates on Buildings, Merchan~
dise, and other insurable property, against Loss or Damage by Fire.

On Lake Craft, their Cargoes and Freights, against the
dangers of navigation.

On Live Stock, Provisions, and other Exports by Rail=-
road, Steam and Sailing Ships, to British and Continental Portas,

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T. Douglas, Gen. Agent, Ont,

OFFIOE, No. 48 YONGBE, OOB. WELLINGTON 8T.,
TORONTO.
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Inguranos,

QUEEN INSURANCE (0.

OF ENGLAND. .
FIRH & LIPH.

Oapital....mmmes —ss-+-£2,000,000 Stg'
INVESTED FUNDS vemremo 668818 ©

FORBES & MUDGE,
Montreal$
CMisf Agonts for Canada
ML, SHAW, Jx., g}
AN A s Birvet Bast, Toronto,

SOVEREIGN
Fire Insurance __c_gl_np’y of Canada.

CAPITAL, - -~ $%600,000.

Deposét with the Dominion Government, $100,000,
President—Hon, A. MACKENZIE, M.P.
Vice-President—GEORGE GRRIG, Esq.

J. MAUGHAN, Jr., Manager. G.BANKS, Asat. Manr.
Insurance effected at reasonable rates.

THE GORE DISTRICT

Nutnal Fira [ustrace Gompany

Head Office - Galt, Ontario.
A. T. McCORD, JR., & CO,, Agents at Toronto,

Does a general Insurance business, either on the8TOCK
¢ OR MUTUAL PLAN.

THIS COMPANY OFFERS
Perfect Securityand! Small Premiums

JAS. YOUNG, K., l'I.P.P..

R, 8. STRONG,
Sec'y & M

Sgents’ Wirsctorg,

JOH‘N HAFFNER, Official Assignee, Estate, Insur-
ance and General Agent, Guelph.

AV, VAR-2 COWAN, Agent for XBtna, National, Citi-
* gens, Doniinfon and Canada Fire and Ma-
rine Insurance Co’s. Real Estate Agent. Btratford.

WURTELE & LORTIE, Official Assignees, Poblic
Accountants, Financial Agents and Commission
Merchants, 51 Richelieu Block, Dalbousie St., Quebec.

G M. GREER, Agent for Western Fire & Marine,
* Accident Insnsance Co., don & Lancashire
Life, 191 Hollis St., Halifax, N. 8.

McKIBBIN, Life Insurance and Real Estate
ent. Bankrupt Estate and other debts col-

0.},
lected oney to loan and invested. Lindsay, Ont.

THOS. M. SIMONS, TORONTO, agent for the
Mercantile Fire and Waterloo Mutual Issurance
Companies.

E. NELLES, Official Assignee for London and
o o!liddlmx, Office Federal Bank Buildings, Lon-
n,Ont.

GEORGE F. JEWELL, Accountant & Fire, Life,
Marine, and Accident inmunu Agent, Office—
No. 3 Odd Fellows’ Hall, Dundas Street, London, Ont.

HBN RY R. RANNEY, Agent for the North America;
Delaware, Mut. Safety; Providence, Washin, s

Union of Penn.,& Guardian of London. St. John, N.B.’

ADAM WARNOCK, Esq.,
Vice-President.
THE ONTARIO MUTUAL
Life Assarance Company
S8SUR Policies on_all the most a

EO. B. FISHER, Commission and Real Estate
Agent, Purchase and sale of Land Claima of all
kinds negotiated, Some choice half-breed lands for
sale. Money to Loan. Orrics—Room 12, Radiger's
Block, Main Street, Winnipeg.

m
‘This Company is PURELY MUTUAL; its busi
fined to the Provi of Ontario; its rates of Assu-

participating plan, There being no Stock-holders, all
advantages goptl:l:he benefit of P°{§3;”°"'°"‘ *
Dividends declared yeariy after Policies are three years

old.
WM HENDRY, ¥ oy
' Waterioo. Out.

CANADA FARMERS’
MUTUAL INSURANCE COMPANY,
MEAD OFFICE, HAMILTON, ONT.
(ns'ru:m—s;n 1851.)

This old and ular Company continues to do a
General Insumnpgg business on the Cash and Pre-
mium Note System.

DIRECTORS :
Esq., President; J. W. MuRTON, Esq.,
ain, Esq., M. P.; William
J. D. Lafferty,
Lawrence,_Sec-

TrOS. STOOK,

vﬁ’ﬁmeméh hl ; Bealoy, E&q. ;

B 3 .5 arles s &

Esq.; F.ﬁ?dupenter, Esq.; Ws%
; A. Dean, Inspect

R C. W. MACCUAIQG, Official Assignee, Insur-
* ance and General Ticket Agent, representing

First Class Companies, Ottawa.

T ALEX. MAYBURRY, Official Assignee for the
+ County of Middlesex. Life, Fire, Loan, and

}iezdmmte Agent, Parkhill. Ont. Accounts col-

ected.

A B. MoINTOSH, Banker, also Official Assignee,
* Chatham, Ont. Reference—R. N, Rogers,

Menager Federal Bank, Cha;

ROUT & JAY, Agents for Royal Canadian; Lanca-
TR e i B b ariray Gamiecian; Lanca,
Confederation Life Ins. Cos.; Canada Per. Build, & S.
8oc., ; London and Canadian Loan & Agency Co., Meaford.

T. & W. PENNOCK, Fire and Life Insurance

* Agents and Adjusters, representing first.cl -
P ’A‘thmgh e te Ottawa Valley, &‘:.?.':‘

E. L. JARVIS, General Insurance Agent, repre-
* senting Qéuen l’ire. Anchor & Orlent Mutual Ma.
rine Y., also Canads Guarantee Co. 8t.John, N.B.

OW“BN MURPHY,InsurancoAgentand Commission

erchant, T elegraph Building, (basement) No.a6 St.
Peter street, Quebec.

ETER McCALLUM, tfor the Lancashirelns.
Co.; Travelers InsuranceCo.; Hartford Fire Ins. Co.;
Western 1ns. Co., of Toronte; St. Catbarines, Ont.

S E. GREGORY, agent for Imperial Fire Ins. Co.,
* Commercial Union Assurance Co., Pheenix Ins.
Co. (Marine Branch) of New York, Hamilton, Ont,

Insurance,

THE LONDON

Life Insurance Company

OF LONDON, ONT,

the O ts with the
Licensed by the ntnrlol‘;gh‘l;tun.hpod

Issues Lifo sndowment and Accident Policies, all of the
most desirable forms.

Joseph Jeflery. Esq,. Precidont.

WM. MARDON,
Manager & Secretary

PHCENIX MUTUAL

Fire Insurance Company. e

Head Offioe, 17 Front 8t. Weat, Toronto.

DIRECTORS.
HONORARY AND LOCAL.
J. J. Withrow, Esq., President Industrial Associa
tion, Toronto.
George Moore, Es%., Davenport.
Wm. Myles, Esq.. Proprietor Snowden Iron Mines.
D.D. Hm{iEsq., M.P.P., Listowel.
Thomsas Mara, Esq., Toronto.
R. W. Sutherland, Esq., Wholesale Merchant, Toronto
C. H. Nelson, Esq., olesale Merchant, Toronto.
R. Philp, Esq., olesale Manufacturer, Toronto.
D. M(;gre, Esq., Wholesale Manufacturer, Walker

n.
Jn.cobBY. _Shantz, Esq., Wholesale Manufacturer,
erlin.

OFFICERS.
J.J. WITHROW, .. President.
GEO.C.MOORE, Vice-Presiden
JOHN BRANDON, Manag. & Secy
O.R. PECK, Inspector.

WELLA

Natice to Mact@-ﬁuntractms!!

Sealed Tenders addressed to the undersigned
(S8ecretary of Railways and Canals) and endorsed
“Tenders for Lock Gates, Welland Canal” will be
received at this office untilthe arrival of the Eastern
and Western Mails “on THURSDAY the 3rd day of
JUNE, next, for the construction of gates, and the
necessary machinery connected with them, for the
new locks on the Welland Canal.

Plans, Specifications and General Conditions can
be seen at this office on and after THURSDAY the
20th day of MAY, next, where forms of tender can
also be obtained.

Parties tendering are expected to provide the

pecial tools or, and to have a practical
knowledge of, works o{ "his class, and are requested
to bear in mind that tenders will not be considered
unless made strictly in accordance with the printed
forms, and—in the case of firms—except there are
attached the actual signatures, the pnature of the cc-
cupation and residence of each member of thesame ;
and, turther, an accepted bank cheque for & sum
equal to $250, for the gates of each lock, must ac-
company each tender, which sum shall be forfeited
if the party tenderingdeclines enteringinto contract
for the work at the rates and on the terms stated in
the offer submitted.

The cheque thus sent in will be returned to the
respective parties whose tenders are not accepted.

or the due fulfilment of the contract the or
parties whose tender it is Eroposed to aceep? W be
notified that their tender is accepted subject to a de-
posit of flve per cent. of the bulk sum of the contract
—of which the sum sent in with the tender will be
gﬁgsigg;gg gtpartn—etrgl be fzgfosited to the credit of

©. Wi

d"'lfﬁ ofttyhe Rotice. n eight days after the

Nine r cent. only of the pr 88
“'xl.‘lb‘;: :{: until gh; °°mpleﬁioupo ogross x&mah'

artment does not, howe teelf
sccept the lowest or any tender. ver, bind { to

By Order,

F. BRAUN,
Department of Railways & Oanal RSy
Ottawa, 20th l(ugh'.lm. -
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Iasurance.

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 189, -

Subsoribed Capital, £2,000,000 Stg.

ESTABLISHMENT IN CANADA

MANAGING DIRECTORS,
D. Lorx MacDouaarr, Bsq. Tros. Davinson, Esq.

DIRECTORS.

Gnserr fcorr, Bsq., of Messrs. Wm, Dow & Co.

Cuanres F Suitnzes,E:Q., General Manag:r Bank of
o M ntreal.

The Hos. THOMAS RYAN, Senator.

FINANCIAL POSITION OF THE COMP'Y.

As at 318t December, 1879.
Paid-up Capital
Fire Reserve Fund ...

jumn Reserve ...
Balaace of Profit and

Annuity Funds.........
Revenus for the Year, 1879,

Fire ent :
Fire wammd Interest...cccoeivees
From Life Department:
Life Premiums & Interest..... veres

WILLIAM EWING, Inspector.
@BORGE N. AHERN, Sub-Inspector.

R- N. GOOCH, Agent,
26 Weliington St. East, TORONTO

Head Office for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Agents,

£963,670
£448,696

GRENVILLE CANAL, OTTAWA RIVER

NOTICE TO CONTRACTORS.

SBALED TEND sddredbedl to the under-
aigned (soorvh.ri:: snd Canals, and en-
dorsed ‘Tender for Worke, J;w'm. Canal,” will be
teceived at this Office until the arrival of the East-
orn and Western muils on THURSDAY, 'miswb DAY
oF JONE next, for the constrvction of two Lift Locks
and other works at Greece’s Point, or lower entrance
of the G enville Canal.

A map of the locality, together with plans and

ific-tion of the works to be done, can be sern at

Office and at the resédent Engineer's Office,
Grenville, on ard efter THURSDAY, 1HE 20TH MAY,
instant, ut either of which places pri.tei forms of
Tewder can be obtained.

Contractors are requested to bear in mind that
tenders will not be ¢ n-idered unless made strictly
in mooord nce with the privted forms, and—in the
oase of Airms-—except there are attached the actual
signatures, the nuture of the ocoupation und resi-
dence of each member «f the same; and further.
an acoepted bank cheque for the sum of #2,000 must
aecomypany the Tende:, which sum shall be forfeited,
if the tendering declines eutering into ccn-
tract for the works at the rates and on the terms
stated in the offer submitted.

The cheque thus sent in will be returned to the
re; tive parties whose tenders are not accepted.

or the due fulfilment of t~e contract the party

Or parties whose tender may be acce. ted will go re-

%“ red to make a depos-t eqiial to five.er cent. of the

ulk sum of the con within etght days atter the

date (fthe notification. The sum tent 1n with the
Tender will be consiiered a part of the deposit.

Ninety yer cent. only of the progress estimates
will be d until the com) 100 of the work,

- oes n
8coept the lowest or any .:.wover, bind itself to

By order, *
¥. BRAUR,

PRSI )

Insuranos,

v

Insurancs,

THE STANDARD

LIFE ASSURANCE COMPANY,
BSTABLISHED 18338,

H EADm‘IOES H

Edinbu = « Scotland.

Monﬁrs&h’ = = = Canada,
Amount of Policies in force over..... $92.000,000
Assets, upwards of. 26,000,000

Claimes paid to Canadian volicy holders over
$1,250,000.

R. H, MATSON, W. M. RAMSAY,

\Gen. Agt. Toro .to District. Manager for Canada.
Office, 38 Tor.nto Street, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

. 900,000
Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORS.
B A R it S e
Mercantile Risks acupm Lowest Current Rates

Dwelling Houses and Farm Property Insured on
Special Terms,
G.F.C,

08. B. REED j Fm'!a
I Y Chiet Ageat ’

Toronto Agent ;
20 Woellingto. §t. B, for the Dominion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wallington.
Businsssdons exciusively on the Promium Note System.
¥, W STONE, CHAS. DAVIDSON,

President.

Head Office, . - Guelph. Ont

VICTORIA MUTUAL

FIRE INSURANCE OOMPANY OF CANADA

Hamf{lton Branch
Within range of Hydrants in Hamilton.
Water-Works Branch :
Within range of Hydrants
eficient water-worka.

General Branoch
Farm and other non-haszardous only.
One braach not liable for debts or obligations of the
GEO. H. MILLS, Prssident.
W. D. BOOKER, Secretary.
Heap Oprtece. . ............. HawiLrrw, Ouwranso,
Toronto BraNncH:—ARTHUR M. WADE, Az‘e,nt.
Orrice: 19 RicuMoNs ST., Bast. 8. W, corner Vic-
toria and ond Streets.

DOMINION

FIRE AND MARINE INSURANCE CO.
HEAD OFFICE, HAMILTON, CAN.

DEPOSIT WITH DOMINION 80V'T, 850,000.

JOHN HARVEY (of ] Harvey & Co,,) President.
F. R, DESPARD, Mawnaaxe.

H. P. ANDREW, Agent, Toronto.
Head Ofice for i;vince of Quebec,
119 8T. FRS, XAVIER STREET, MONTREAL.

JOHN F. NOTT and OHAS.D.HANSON,
Yoint,General Agents. .

in any locality having

BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.

PAID !’P 480,000 Stg.
Deponited %Domq ot‘on Govnx::n:“:'or the Special

860,000 TO BE INCREASED TO $100 000.

OANADA BRANCH, . . MONTREAL!

dAS, B. M. CHIPMA
:m‘t:h-x v M ~

an
Sarapd, Londen. el
Toronto Ofice—17 Wellington St. W., Second Flat,
Foderal Bank Buildings,

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.
ESTABLISHED 1821

om - £3,000,000 sterling
Invaliiss Punds £2,956,000 sterling
Dominton Deposit - $100,343

Gen. Agents for | ROBT, SIMMS & CO.
Caaada. { GEO. DENHOLM. } Montreal'

Torowte: THOMPSON & ARMSTRONG, 56 & 58
King St. East.

Kingston: VANDEWATER & BETTS, Ontario St.
Hamilton: GILLESPIE & POWIS, 20 James 5t. South,

PH@ENIX
Fire Insurance Company. of London.

BSTABLISKED IN I78s.

AG“OY ESTABLISHED IN CANADA IN 1
U tockbol

alinited lhbllig of all the 8 dul,m
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

12 St. Sacrament 8t, Montreal.
ROBT. W, TYRE, Maos er.

s

CANADIAN PACIFIC RAILWAY.

Tenders forﬁmng Stock.

TENDERS are invited for furnishing the Rolling
Stock required to be delivered on the Canadian
Pucific Railway, within the next four years, compri-
sing the delivery in euch year of about the following,
vis. :—

20 Locomotive Envines.

16 First-class Cars (a proportion being aleepers).

20 SBeocund-class Cars do.

3 Express and Bag,

8 Postal and Smo!
240 1ox Freight Cars.
100 Flat Caxrs.

2 Wicg Plougha,

8 fnow Ploughs.

2 Flangers.

40 Hand « ars.

‘TH¢ WHOLE TO BE MANUFACTURFD IN THE DOMINION
OF ('ANADA, and delivered on ths ¢ ausd-an Pacifio
Railway, at Fort William, or in tbhe Pyovince of
Manitoba. % X

Druwings, specifications and other information
may be had on application ut the otfice of the En-

neer-in-Chief, at Ottuws, on and after the 15th

av of MAKCH next.

Tenders will be 10~eived by the underrigned up to
noon of THUKRSDAY, ti.e 1ot day of JULY next.

B old.f:
v ¥. BRAUN,

ge Cars.
Cars.

Becretary.
DReT. OF RAILWAYS & Oﬂm}
Ottaws, 7¢h , 3080,



