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The Leading Wholesale Trade et Toronto.

CARPET DEPT.
JUST RECEIVED AND OPENED

TWELVE BALES

TAPESTRY CARPETS!!
New Desigs aMd Celering.

-ALSO-

FOUR BALES
AXMINSTER MATS & RUGS.

JOHN MACDONALD & CO.,
a &1 W to .sut, 1 TORONTO.3o & 32 Front t. a

38 Fountain street, Manchester, England.

Toronto, May to. î88o.

RICE LEWIS
& SON,

HARDWARE
AND

HON MERCHANTS,
TORONTO.

ARTHUB B. LEE.

The Leading Wholesale Trade of Toronto.

A R. McMASTER
& BROTHER,

DRY GOODS
MPORTERS.

No. l FRONT STREET WRT,

TORONTO,

Omo&*-s4 Cimsms Le, LIÔd i., Loedoe, B.C.

Toronto, Jan. sud, iio.

SMITH & KEIGHLEY,
IMPORTERS OF TEAS,

EAST & WEST INDIA PRODUCE,

9 FRONT St. EAST, TORONTO,

Would call the attention of the trade to thoir direot
importations of

GREEN TEAS,
Ex Steamers GAELIC, OXFORDSHIRE and

LORD OF THE ISLES.

T. Tea have been .elected especlally for t
Canadian Market and close buyrs wIll find i ta
thetr adventaPe to sec our saznples before purohas-
lng.

JOHN LEYS. A. M. SMITH.

Toroto Jan. l88Jan. lm
W. W KEIGHLEY.

The L.ading Wholesie Trade of Toronto.

1880. SPRING. 1880.

Gordon Mackay & Co.
Are daily recelving new importa of
Goods for Spring and Summer Trade
and will be fully assorted in all De-
partments in a few days.

The Canadian Department in-
cludes, as usual, the well-known

LYBSTER MILLS BHEETINO8,
8HIRTINGS, do.

Cor. Bay and Front Sts.
Torouto, Feb. ". %88o.

LACE 0URTAINS.
We aro .howins a

Large and Beautiful Aasortment of

LACE OURTAINS

LAMBREQUINS.

SAMSON,
KENNED Y,

& GEMMEL
44 SOOTT AND 19 COLEORItE S.

Toronto, May, 38
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The Chartered ank.

BANK OF MONTREAL
ma8taLaHND lu Iis.

CAPITAL SUBSCRIBED, 812,ooo,oo
CAPITAL PAID-UP, .. . 1,ggg,2oo
RESERVE FUND, . • ,ooo

Hoad Ofl/o, - - Nintreal,

The Chartered Banke.

TMa BANK 0O

BRITISH NORTH AMERICAr
Incorporaed by RoI charotr.

PAID-UP CAPITAL, 11,000,000 STG.

NOTICE IS HEREBY GIVEN that a Dividend 1 London OBico- Clements Lane, Lombardat. B.C.

FOUR PER CENT.
Upon the paid-up Capital Stock of this Institution
has been declared for the current half-year, and
that the same will be payable at its Banking House
in this city, on and after

TUESDAY, THE FIRST DAY
OF JUNE NEXT.

The Transfer Books will be closek from the 17th
to the 81st MAY next, both days inclusive.

THE ANNUAL GENERAL MEETING
OF TE

SHAREHOLDERS
Will be held at the Bank,

On Monday, the Seventh day of
June next.

The Chair to be taken at ONE o'clock,

OHAS. F SMITHERS,
General Manager.

Montreal, 20th April, 1880.

The Canadian

BANK OF COMMERCE.
Heaa 00lios, Toronto.

Paid-up Capital - - - 86,000,000
Rest..-.•..•.-..•.•. 1,400,000

DIREOTORS.
Hom. WILLIAM McMASTER, resident.
WM. ELLIOT, Esq., Vier-President.

Noah Baruhart, Eaq. James Michie, Esq.
Hon. Ada= Hope. T. Sutherland StaynerEsq
George Taylor, Esq. Jno. J. Amon, REq.

A. R. McMaster, Eq.
W. N. ANDERSON, Gonera Manager.

B. D. WALKER, Inapector.

New York-J. G. Harper and J. H. Goadby, Agents.
Chapg-J. G. Orchard, Agent.

sauncEs.
Hamilton, Searth,

Bulin. Loca, Stratiord,
Branttrd, Motre, Strathroy,
C-hathmsa, Norwich Thorold,
CoIlIagwsd, O gvmlle Toronto,

Ottawa, Walkerton,
= % $ arf Windsor,

GSar ata Wodto

Commetal erdts issued for ue in D r , the Eastand Wst Indies, China, Japen, and Sout"America.Stadlng and Amiscn Exchange bought and sold.
C-ei-n- ma n . .. .ot voamble ter,.
lsaterst allowed on depoita.

UaUssas.
Nm Yub-Th Amerclan BEchange Natiole BankLmda" Egia.i-The Baa es seajd",

COURT
joh James Cater.

H. A. B. Dobree
Henry R. Parter,
A. H. Phillpotta,
Richard H. Glyn,

Secretary-L

OF DIRECTORS.
H. J. B. Kendall.

J. Murray Robertson.

W. BaDroan,

HZAD Orircs a x CAàNA-Sg. Y~me Si., M00*ra.

The Chartered Banka.

MERCHANTS' BANK
Or 0osN.DMA.

NOTICE
18 HEREBY GIVEN THAT A DIVIDEND OF

THREE PER C ENT.
For the current half-year,-being at the rate of SIX
PER CENT. per annum-upon the paid-up Capital
Stock of this Institution has been declared and that
the same will be payable at its Banking House in
this city on and after

R. R. GaEiDLEir-General Manager. Tuesday, lst June neit,
J. S. Caxsaon-Ispector.

Bmrahk ssnd Agens n aada.
London, Eington, Fredericton N.B.
Brantfor Ottawa, Halifax, N1
Paris Montreal, Victoria, B.C.
Hamlton, Quebec. Barkerville, B.C.
Toronto, St. John, N.B.

Agents in tA United States.
NEw YoasL-D. A. McTavish and Wm. Lawson-Agte
Sàa Paancinco.-A. McKinlay, Agent.
PORrLAND, OReoou-J. Goodfellow, Agent.

LoNDoiN BAmasas.-The Bank of England; Moers.
Glyn A Co.
ForeignAgenta: Llverpool-Bank ofLiverpool. Australia

-Union Bank of Australia. New Zealand-Union Bank
of Australia. Bank of New Zealand-Colonial Bank of
New Zeaaland. India, China, and Japan-Chartered
Mercantile Bank of India London an China; Agra
Bank, Limited. West Indiea-Colonial Bank. Parie
-Mesers, Marcuard, Andre A Co. Lyons-Credit Lyon-
nais.

THE QUEBEC BANK

NOTICE
Is hereby given that a dividend of

T1, EIR lm E m E :P Em R> a Em 19W T-

tpon the paid-up Capital Stock of this Institution,
has been declared for the current half-year, and
that the same will be payable at its Banking-House,
in this City, on and af ter

TUESDAY, lot DAY OF JUNE NEXT.
The Transfer Books will be closed from the 17th

to the 31st May next, both days inclusive.
THE ANNUAL GENERAL MEETING of the

Shareholders will be held at the Bank on MONDAY,
the 7th day of June next.

The chair to be taken at Three p.m.

By order of the Board,
April 80, 1880. J. STEVENSON, Cashier.

THE ONTARIO BANK.
CAPITAL, Paid-Up, $3,000,O0.

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

BR Wr. P. HOwLAND, LT.-COL. C. 8. Gzowsxi,
President. Vice-President.

Hon. John Simpson. Hon. D. A. Macdonald.
Donald Mackay, Esq. A. M. Smith, Esq.

Robert Nicholls, Esq.
D. FISHER,

General Manager.
BRANCHES.

Alliston, Mount Forest, Port Perry,
Bowmanville, Oshawa, Pr. Arthur's Land'g,
Guelph, Ottawa, Toronto,
Lindsay, Peterboro, Whitby,
Montreal, Port Hope, Winnipeg, Man.

AGENTS.
London, Eng.-A1liance Bank (limited), Bank of

Montreal.
New York.-M Nms Walter Watson and Alex. Lang.
Boston.- Tremont National Bank.

The Transfer Books will be closed from the 17th
to the 31st May next, both days inclusive.

THE ANNUAL GENERAL MEETING
OF THE

SHAREHOLDERS
Will be held at the Bank

On Wednesday, the 16th Day of June next
The Chair to be taken at 12 o'clock noon.

By order of the board,

G. HAGUE,
GENERAL MANAGER.

Montreal, April 24th, 1880.

THE

BANK OF TORONTO,

DIVIDEND No. 48.

NOTICE is hereby given, that a Dividend of

THREE & ONE-HALF PER CENT.
For the current half year, being at the rate of
SEVEN PER CENT. per annum upon the paid-
up capital of the Bank, has this day been declared,
and that the same will be payable at the Bank and
its branches, on and after

Tuesday, the First day of June next.
The Transfer Books will be closed from the seven-

teenth to the thirty-first day of May, both day.
included.

THE ANNUAL GENERAL MEETKNG
OF STOCKROLDERS

For the election of Directors will be held at the
Banking House of the Institution, on WEDNESDAY,
THE 16thDAY OF JUNE NEXT.

The Chair to be taken at noon.

By order of the Board,

D. COULSON

Bank of Toronto, April 8, 1880.
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The Chartered Banks.

THE MOLSONS BANK.
INOORPORATED BY AOT OF PARLIAMENT, 185.

HEAD OFFIOE MONTREAL.
CapitalSubs'rbd, $2,000,000-Paid-up $1,998,861.86

RBST, - - 1Sroo,ooo.
BOARD OF DIRECTORS:

Tuos. Woxaxn. J. H. R. MoLsoN,
President. Vice-President.

R. W. Shepherd, Hon. D. L. MacPherson,
H. A. Nelson, Miles Williams,

S. H. swing.
F. WorPEasTAN TnoMtàs, M. HATON,

General Manager. Inspector.
Bsaxcuss- fontreal, Bpockvilie, Olinton. Exeter, In.

gersoll London, Meaford. Milbrook, Morisbug, Owen
Bouid, Ridgetown, Bmith's Fails, Sorel, St. j homas,
Toronto.

AGENTS IN CANADA:
Quebec-Quebec Bank and Eastern Tewnaships Bank.

Ontario-Bank of Montresi and Ontarlo Bank, and their
branches. New Bounswick-Banik of New Brunswick
Nova Scotiz--alifax Banking Company and its bran-
chi. Prince Edward Island-Union Bank of P. R. I.,
Charlotteown and Summersaide. Newfoundland-Com-
mercial Bank of Newfoundland, St. Jc hn.

IN GREAT BRITAIN.
London-Alliance Bank (Limited). Messrs. Glyn

Mill, Currie & Co. Messrs. Morton, Rose & Co.
IN UNITED STATES.

New York-Iiechanics National Bank; Messrs. C. F.
Smitbers & W. Watson; Messrs Morton, Bilan & Co.
Boston-Merchants' National Bank; Messrs. Kidder,
Peabody & Co. Portland--Casco National Bank.
Chicago-First National Bank. Cleveland-Commercial
National Bank. Detroit-Mechanica' Bank. Buffalo-
Farmers' & Mechanics' Nat. Bank. Milwaukee-Wis-
consin Marine & Pire Ins. Co. Bank. Toledo-Second
Nationai Bank.

E3rCollections made in al parts of the Dominion, and
returne promptly remittel et lowest rates o' erchange.

THE DOMINION BANK.
CAPITAL, $roo,ooo. REST, $Sro,ooo.

Head Office-Toronto.

Branch Queen Street corner of Esther.
Baaxcnzs - Oshawa, Uxbridge, Orillia, Whitby

Bowmsanville, Cobourg, Brampton, Napanee, Liverpool
Market.

Montreal Agent.-The Bank of Montreal.
New York agents.-The Bank of Mo.ttreal.

don En ents.-The National Bank of Scot-

Dan issued on all parts of the Dominion of Canada
and the United States.

Letters of Credit issued available in the continent of
Europe, China, Japant and the West Indies.

Collections made in all parts of Canada and the
United States.

STANDARD BANK OF CANADAs
DIVIDEND NO. 9.

Notice is hereby given that a dividend of THREE
PER CENT. for the current half year, being at the
rate of six per cent. per annum, upon the paid up
capital of the Bank has been declared, and that the
same wl be payable at the Bank and its Agencies
on and after Friday, the 2nd day o Ju.y next.

The Transfer Books will be closed from the lth
to the 80th June, both days included.

The annual general meeting of the shareholders
will be held at the Bank on WEDNESDAY, the 14TU
day of JUNE next. The chair to be taken at noon.

By order cf the Board,
Toronto, May 25, 1880. J. L. BRODIE, Cashier

LA BANQUE DU PEUPLE
EstabMUh.d in x835.

CAPITAL 82,000,000

Head Of@ieM, M Montreal
C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

POREION AGENTS.
Leudmu-oiynu, Mille Curris à Ce.

a- ns âank of the eUblle
Quaôn Ages"y-La Banque Nstionade.

The Chartered Banks.

THE FEDERAL

DIVIDEND NO.

NOTICE I8 HEREBY GIVEN that a
the rate of Seven Per Cent. per annu
Capital Stock of this Bank has been dec
current half year and that the same wi
on and after

TUESDAV, lot DAY OF JUN

The Transfer Books will be closed f
to the 3lst May, both days inclusive.

The Annual General Meeting of Sha
the election of Directors will be held at
House in this city, on TUESDAY, the
JUNE next. Chair to be taken at 12 o'c

H. S. STRA

The Federal Bank of Canada,
Toronto, April 20, 1880.

The Chartered Banks.

BANK Eastern Townships Bank
11. ANNUAL MEETING.

Notice is herehy given ihat the ANNUAL GENE.
Dividend at BAL MEETING cf the Shareholders of ibls Bank

m upon the
lared for the 'nul be held ai their Banking Houe, in the City cf
Il be payable Sherbrooke, on

E NEXT. Wednosday, the 2nd Day of Juns nuite
rom the 17ih The Chair 'nul be taken ai 2 o'clook, p.m.

reholders for By order of the Board,
the Banking W. FABWELL
15th day cf

alook noon. Sherbrooke, th May, 18. General Manager.

THY,
Cashier.

IMPERIAL BANK
OF CANADA.

UapitalAuthorised .................. ... ... ,ooMooo
Capital Subscribed................ ...... g,o

DIRECTORS:
H. S. HOWLAND, Esq, Pre-ddent,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
Joax Surta, Esq., T. R. Wanswonav, Esq.,
Hon. Jàs. R. Banson, Wu. RAIUsr, Esq.,

St. Catharines, R. Caaraa, Eso.,
P. Huensa, Esq., JoUR Frassx, Esq.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and Exchange

Alley, (The old Exchange Building, Toronto.)
Branchu-Dunnville, Ingersoll, Port Colborne, St.

Catharines, St. Thomas, Welland, F.rgus & Woodstock.
Gold and Currency Drafts on New York and Ster.

ing Exchange bon ght and sold. Deposits recelved and
interest allowed. Prompt attention paid to collections.

LA BANQUE NATIONALE
HRAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . nsanooao
SUBSCRIBED à . s,ooo,oo

" PAID-UP . . . s,oo,ooo
DýIlIECTORS.

Hon. E. CHINIV, Preient.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille Eeq., M.D.
U. Tessier, jr. Josh Hanel, Esq.

P. Voles, s
FRS. VEZINA, Carb.

Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Lafrance, a r.
Ottawa Branch-Sam. Banoit, Manar.
Agents ln New York-National Bn cf the Republic.
England-National Bank of Scotland.
Other agencdes In al parts of the Dominion.

BANK OF HAMILTON.
DIVIDEND NO. 15.

Notice is hereby given that a Dividend of FOUR
PER CENT. for the current half year,upon the paid-
up Capital Stock of this Institution, han this day
been declared, and that the same will be payable at
the Bank and its Agencies, on and after TUESDAY,
the FIRST day of JUNE next. The Transfer Books
will be closed from the 17th to the 81st May next,
both days inclusive.

The Annual General Meeting of the Shareholders,
for tbe election of Directors for the ensuing year,
will be held at the Banking House, in this city, on
TUESDAY, the 15th day of June next. The chair
will be taken at 12 o'clock noon. By order of the
Board, H. C. HAMMOND, Cashier.

Hamilton, April 21st, 1880.

Union Bank of Lower Can.
CÂPITAL, - - 82,000,000.

neau uigu, - •

DIREOTORS.
ANDREW THOMSON, Esq., PMest.

Hou. G. IRVINE, Vice-Prasidst.
W. Sharples, E. Hon. Thou. McGreevy,
D. C. Themson, ., E. Giroux, Esq.
C. E. Lver, .

Catioer-P. MEwen. Insector-G. H. Balfour.
Baàxcas.-Saving Bank (Upper Towu,) Montrsai

Ottawa, Three Rives.
Poread Argan*-London-The London and Gesatp

Bank. New Tork-National Park Bank

BANK OF NOVA SOOTIA.
Inoorporated 1832.

Capital pald up S1,oooooo. Reserve Fond Oeso,oo

PassiT-JOHN S. MACLEAN.
Casuzsa-THOS. FYSHE.

DIRECTOR8'John Doull. Samuel À. White.
anes J. Bremner. Daniel Cronan.

Head Office - - Halifaz, N.B.

Amherst, Dilgb North Uydn
Annapolis, Eentville, Ictou. Liverp , .8.
Bridgetown, New Glasgow, Yarmouth, St. john, NB

People's Bank of Halifax.
Capital suthorized 1@00,00
Capital paid up-. . 6o010o0

DIRWJWR:
GORGE H. STARR, Esq., Prmdei.L
R. W. FRASER, Esq., Vie-ProM .

Touas A. Baown, Esq. Pa&aisc PowsmaEsq.
W. J. CoLEMax, Esq. AucusTus W. wu.T, Esq.

PETER JACE, Esq. . . . . Ce r
Branhes: Lo.ornt and WolfvIle, N. S.

AonaTs tu Loxo.........The Union Bank of Londan.
" Naw Yoaa.....Tbe Bank of New York
" Bosrox.........Wines & Hall.
4 Out. a Qu. ..The Ontario Bank.

UNION BANK
or

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament E8S.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.

A@ints:l
Montreal.... ...... Bank of Montreal.
New York ............ Naional Park Bank.
Boston ........... Merchants' National BanS.
London ,Eng. ......... u. Union Bank Of London.
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The Chartered Banka.

M ERCHANTS' BANK
oF ]EALIFAX.

CAPITAL PAID UP, - - 8900,000
RESERVE,- - --- 180,000

Tlbe Loan Companies.

THE OANADA

LANDED CREDIT COMP'Y
Are prepared to make Loana on approved

Ban Oprrite, HALIFAx,N.S.1 George Maclean, Cami-t Real Estat e Security.
BOARD OF DIRECTORS.

THOMAS E. KENNY, Esq.,President.
MICHAEL DWYR R, Esq., Vdc.-Pres.

Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.,
Allison Smi th, Esq., Norman Ritchie, Eaq., Q.C.

AGENCIES'
ià gonùh-T. M. King. BraWeakr-Andrew Gow.
Pictos-Wm. IvsV. Bydnq-J. E, Burchell.

Mailland (Hanta Co.)-George Fiese.
Trwo-Martin Dickie. W#ysout--Hon.C Campbell.jr.
Chariosutows, P.E.I............Owen Connolly, Agent.
Suasrsid .................... Stephen McNeil, "

BANK OF YARMOUTH,
YARMOUTHa N.S.

L. E. BAKER President.

DIRECTORS:

C. E. Baoww, Vice-Preldent.
John Lovitt, Hngb Cana, J. W.Moody.

T. W. JOHNS . . . . CasBiBa.
Correspondents ai

Halifax..............The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ............ The Bank of British North Amerlos.
Montreal ..........The nk of Montreal.
New York ..... The National Citisens Bank.
Boston ............The Eliot National Bank.
London, 0. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bille of Ex-
change bought and sold

Deposita received and interest allowed.
Prompt attention given to collections.

PICTOU BANK,
Imcorporatedby Act ofParliaent,8"T3

It offers amongat others the following advanutage:-
r. The mortgage la at a long da'*, but may be dia

charged at any time, on usual notice.
a. Repaid gradually by a Sinking Fund.

3. Interest paid balf-yearly or yearly.
4. No Commissions allowed or charged.
5. No expenses of renewals.
6. Loan completed with greatest despatch.

The Company also purchases mortgages at liberal rates

Forme of application and full particulars may be had or
application to D. McG E, Secretary,

2q Ternuto Street Tornnto

UNION LOAN & SAVINGS COMPANY.
Oacess: COIPANV' BUILDINGS,

No. 28 & 30 Toronto St.

CAPITAL, .
PAID-UP,.-. -.-.-.-.
DEPOSITS & DEBENTURES,
RESERVE FUND, - . -
TOTAL ASSETS, - - -

- $1,000.000
6C0,000

- 18,000
105,000

1,072,763

President, - - FRANCIS RICHARDSON, Esq.
. Manager, - - W. MACLEAN. PROVIDENT AND LOAN 80CIETY.

Interest allowed on Deposits at higbest cur-
reit rates. Money advauced on security of Real
Estate. Mortgages bouglht. No Commissions.

BRISTOL & WEST OF ENGLAND

OANADIAN

SUBSCRIBED CAPITAL, $500,000. Land Moi1ajc & lly8stDIdR Compa1Y,
HON. R. P. GRANT, . . .. . . . . Pr sident
J. R. NOONAN, Esq, . . . . . Vice-Preaident.

THOMAS WATSON, Manager.

Sterling and Amer!can Exchange and United States
Cur.ency Bought and Sold,and Drafts iusue onall p in
cipal tow a in New Brunswc., Ontar i ý, and Quebec.

AGaNTs,-Halifax, Union Bark of Halifax; Montreal,
'Sank of Montreai; New York, Bell at Smithers; Lon-
mon, Eng., Imperial Bank, (Limited.)

Bank of British Columbia
(usororatd by Royal Charger, x86t.)

CAPITAL, 82,OOOOO (WITH POWER TO INCREASE)
DIREOTORS.

Robert Gilleapie, ,q., (London Director Bank of
Montreal) Chairman. jas. Andeson Esq., (Mesars.
Anderson, Anderson, & Coj Eden Colvil Esq., (De£uty
Governor Hudson'a Bay Co.) H. D. arrison, sq
&sr.. Palk Bell & Co., Sm Franciaco. Sir John'

,Bar. .M.G., (Mesars. Morton, & Co.,

Leades OFu-MS CoskiU, London.
Branchas at San Francisco California ; Pertland, Ors.

gM; VictoriaB. C.; New *sstralusterB.O.
Afffle s in Jjaaan h nited Statas-The flas

of outreal.
The Bank of Mootreal elll undertake co ecdom or

Mber Banki business lu comecon whb te Pov
Id Br amla thogh the above Baak.

"rie. B C.. Des. ffl

(LiMirE)

CAPITAL, • • - £500,000 Sterling.

ADVISING BOARD-H. Q. Howr.àxw Chairman,
(President imperial Bank of Canada). Patri.-k Hughes,
John uilles, ie. Wuli.m Ke ateman.

Bs.. EM4s-imperial Pank of Canada Sor.IcîIon.-S.
G. Wooa (Smith, Wood & Bowes).

i his C mpany le dam ney on tresecurity of impoved
Parm, Lityand Icwn Property at reasonabie rates of in-
terest, and repavable at times mutualy agrt ed upon.
MoaTsoAos UscHABED. lo Commissrom CHAROED.

OFFICE: Wu. KERSTEMAN, Ja.
22 King bt. E., Toronto. Msanager.

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITED,

(Sucoessor to the Toronto Savings Bank.)

Office: No. 72 Church St., Toronto.
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current rates
ailowed thereon.

Money loaned on Mortgage on Beal Estate, on
reasonable and convenient terns.

Advances on collatet al security of Debentures, and
Bank and other Stocks.
lon. FRANK SMITH, JAMES MASON,

President. Manager

qon. ADAv HoPE .......................... President.
W. E. SA&Noa....................................Vice-President.

Capital authorized to date.............. ..... oo,oo
Bu ribed capital.................................... 950,oo
Paid up capital ........................... P84,o26
Reserve and .on irgert Funds... .s,, z8

966.354
Total assets.............. ..... 1,749,953
MONEY ADVANCED on Real Estate on favourable

terms of repsyment.
MONRY RECEIVED ON DEPOSIT and iltereet

a'lowed thereon at r a. d 6 per cent. per annum.
Tempoiary Ofice: No, 23 James St. S., Hamilton.

H. D. CAMBRON, Treasurer.

THE ONTARIO
LOAN à DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid op capital . . . . . •.. 981S500
eéserve Fond, . . . . . . 163,ooo

f'otal sasets . . . . . . . .,500,000
Total Liabilities . . . . . . 1,367,7

Money loaned on Real Estate Securities only.
Muni.ipaland School Section Debentures purchaaed.

WILLIAM F. BULLEN,
Manager.

London, Ontario, June a5, î87.

Owminion Savings & lnrestment Soc,
LONDON, ONT.

INCORPORATED ....... .... 18,7.
CapIta............... ........-. ••--•... S,ooo.oo
Subacribed ...........-..- •... .oo,ooo
Paid-up .......... . .- 6..,575
Reserve and Contingent .. .............. •.. 83,626
savings Bank Deposits and Debentures ... 64,

Loans made on farm and city property, on the mont
favorable terms.

Money received on deposit subject to call at5 pUr cent,
aM notioe at 6 par cent.

D. MACPIE President. F. B. LEYS, Manager.
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The Loan Com panies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
Paid up Capital, $2,000,000. Total Assets, 86,7:0,000
Money lent in all pa- ta of Ontario on favorable terms.

LOANS MAY BE hREP 'ID
lt.-On the Sinking Fund system, which la the

best plan e% er devised for the redemption of debt.
2n.-In one sum, or by instalments, as may be

agreed on, a fixed and moderate rate of interest
being charged on the unpaid principal.

For information apply to the Coimpany's Apprais.
ors, or to

J. HERBERT MASON, Manager.

OFcie:-Company's Building, Toronto St ,Toronto

THE FREEHOLD
Loan and Savings Co.

TORONTO.

DIVIDEaD NO. 41.

Notice in hereby given that a Dividend of Five per
cent. for the curent half year has been declared
upon the paid up capital of the Company,

PI YAB E 0', UESDAY, FIRST OF JUNE NEXT.
The transfer books will be closed from 17th to Bst
May next both days inclusive.

Notice is a so given that the ANNUAL GENERAL
MEI'.TIN ( of the Sharebolders for the election of
Directors for the ensuing year will ne heli ut the
Compan 's Office, on 'l UEI.DAY, the lat of JUNE
next, at 12 o'cluck noon. By order (f the Board,

CHAS. ROBERTSON, Manager.

THE HAMILTON



THE MONETARY TIMES AND TRADE REVIEW-iNSURANCE CHRONICLE.

The Loan Companies.

JURON AND ERIE

LOAN & SAVINGS COM'PY
LOmDOms ONT.

CAPITAL STOCK PAID UP-.......... 984,150
BESERVE FUNI.................................. 260,000

Mone advanced on the security of Real Estate on
tavorb1e tem.

Interest allowed on Deposits.

W. SAUNDERS, - - President.
W. P.R.TREET, - - - Vice-President.
R. W. SMYLIE, - - - Manager.

LONDON AND CANADIAN
L.aan & A.gener oo.

PfroltNT-Hon. W. P. HOWLAND, C.B.
Vrca-PaaswDawTs:

C. 8. GZOWSKI, e., C.E3
A. T. FULTON,

Money lent on security of Improved Fairms, and pro-
ductive City mud Tow 1ro;t=

Mortgages and Mnicip Debeturs r .

Manager.
, King Street West, Toronte.

WESTERN CANADA

LOAN & SAVING COMPANY.
Otfo.sa No. 70 Churoh St. Toronto.

CAPITAL -- --- - --- Ioo
RESERVE & CONT GT FUND
TOTAL ASSETS - - - - 3,548,51o

Presidånt-Honoatble Geo. W. Allan, Senator.
Vice-Preident-Geo. Gooderham, Esq.
Walter S. Lee, Managur.

Money received on Depet and intereet allowed there-
ou. Money Loaned on the security of impreved city or
fart property.

1[8.11G & LOAN ASSOCIATION
PAID-UP CAPITAL .. ........... ... 0731,683
TOTAL ASSETS...... . ........... %,o465

DIRECTORS:
LarrattW. Smith. D.C.L.,Pres. John Kerr, Vice-Pres.
Hon. Alex. Mackenzie, M.P. U. R. R. Cockburn, M.A.
James Fleming. j oseh Jackes.

W. Mortimer CIa
D. Galbraith, Manager.

OFrscas-Corner Toronto and Court streets.

Money advarced on the security of City and Farm
Property.

Mortgages and Debentures purchased.
Intereet mllowed on deposits.
Registered debentures of the Association obtained on

application.

Alexander & Stark,
Equity Chambers, cor. Adelaïde & Victoria Bts.

STOCK BROKE RS,
Members of the Stock Exchange.

TORONTO.
Bay and selI Stecks, Debentures, &c. Money loaned.

Existing mortgages purchased.

Orders from the Country promptly attended to.

Agents for The Canada Guar-antee Ce. and the Accident
Insurance Co. of Canada.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 Zao6 STREET EAST, TORONTO.
8 cks bought and sold for Cash or on Margin.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, FOREIGN EXCHANGE, &c.,

BOUGHT AND SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & 00.,
BANKERS & BROKERS,

Exchange Court, - - - New York.
12 years membership in New York Stock Exchange.

B and Sell on Commission, for Cash, or on
argin, Stocks, Bonds, and all Investment

Securities, in lots to suit.

JACKSON RAE,
General Financial, Investment and

Commission Agent.
Municipal or other Bonds and Stocke bought and

sod. Loans on Mortgages or other Securities et-
fected.

Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insurance Chambers, Montreal.

JOHN LOW,
(Mumber of the Stock Ezchange)

STOCK & SHARE BROKER,
MONTREAL.

GILLESPIE & CO.,

Ba1liR & ERci1 à898R1
97 ST. JAe-ES STREET,

MONT REAL.
Commercial Paper discounted. Bills of Exchange

ought and sold. Bank Credits, and Loans negoti-
ated. Advances on General Merchandise and Stocks.
Railway, Municipal, Corporation and other Secur-
ities negotiated. Canadian, American and English
Stocks and Bonds bought and sold. Repreeentecl on
the Montreal, New York & London Stock Exchanges.

80'Correpondence promptly answered._

GEORGE ROACH, EsQ., President.
THOMAS BAIN, M. P.VceP
LYMAN MOORE, Esq. Vie-Presidents.

CAPITAL, - - - - $400,000 00
RESERVE FUND, - - 30,000 >0
TOTAL ASSETS, 599,193 74

JOHN F. WOOD Managing Director.

AGENTS cn GeAT B.rra Mesrs. rase odart
& McKenzie, W.S., 16 Castie S3treet, Èedinburgh.

HEAD OFroC.- 18 James Street South, HAMILTON.

las. S. Maodonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE
HaHtax, N. a.

Transcta General Banking Business Exchange
.hsae..

Drafts on London, New York Boston and Montres
tt lowest rates.

Stocks, Shas, Bonds, Debentures, and al] negotiable,
securities bought and sold

Collections made on ah accessible points

Britisi Afflricen
BUSINESS COILER,

112 & 114 King St. West,
TORONTO.

Th& natural resources of Oanada are equal to
those of any country in the world; and the
time must soon come when she will be one of
the great commercial nations. The tide of emi-

gration is setting strongly towards our shores,

and the next decade may see the prosent popu-
lation of our country nearly doubled. Our
industries, mercantile and manufacturing, must
grow enormously; and the demand for young
men and women, well-trained in business habite
and customs, will increase proportionately ;
therefore

GIVE YOUR SONS A CHANCE
Young Men, get a Business Education.
The British American Business College is the

leading commercial school in the Dominion.
Its location is in the business and educational
centre of this Province. Its staff of teachers
and lecturers are thoroughly capable business
men. The course of studies has been specially
arranged to give a sound commercial training.
Every subject in the course is taught by men
who make these subjects specialties. ARITH-
METIC, BOOK-KEEPING, PENMANSHIP,
COBRESPONDENCE, & COMMEBCIAL LAW
are each thoroughly taught. In addition, every
student, after getting a thorough course of train-
ing in Arithmetic and Theoretical Book-keeping,
is required to pass a rigid examination, and, if
found competent, is put into actuel business,
where he engages in actual transactions inde-
pendently, buying, selling, sending away and.
receivlng goods on commission and joint account,
taking and giving notes, banking, etc. In fact
he enters a miniature business world ; and under
the direction of a competent tutor he must tran-
saet almost every kind of business, keeping his

books for the same in the most modem style.
Each in turn has to become a bank manager,
doing with his fellow students all kinds of busi-

ness, just in the same way as in the real banks
of the country. Many of the best accountants
and book-keepers in the Province have been
trained in this institution. The President is
thoroughly acquainted with the commerce of
this country, and is in a position to do much in
aiding worthy students to places of trust.

We most cordially invite any who Wish to get
a business education, to come and see this school,
which has lately been handsomely re-furnished.

Address, THE SEoRETARY and get our last
Annual Circular.

Financial. rr I u-r -M
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BEATTY, CH ADWICK, BIGGAR
B THOM8ON,

Barristers, Solicitors In Insolvency, &o.
BEATTY, MILLER, BIGGAR, & BLACKSTOCK,

Solicitors In Chancery, Notaries Public, &o
Oices over the Bank of Toronto, cor. Wellington* hriStreets.

W. H. BEATTY. E. M. CHADWICK. W. N. MILER.C. B. W.BIGGAR. D. E. THOMsON. T. G. BLACKsTOCK.

BEATY, HAMILTON, at CASSELS,
BARRISTERS, SOLICITORS, NOTARIES, &o

Building & Loan Association Buildings, corner
Toronto and Court Streets.

As. BHATY, Q.C., D.L. J. c. HAMILTON, MA., LL.B.
ALLAN CAsSELs, B.A. D. W. CLENDENAN, B.A.

BETHUNE, M088, FALCONBRIDGE d
HOYLES, Barristers, &c.

North of Scotland Chambers, 18 & 20 King StreetWest.
TAS. BETHUNE. CHARLEs MOBS.W. G. FALCONBRIDGIE. N. W. HOTLES.

WALTER BARWIOK. A. B. AYLESWORTH.

BLAKE, KERR, 80YD d CASSELSp
Millichamp's Buildings, Adelaide Street, oppo-

site Victoria Street.
EDW. BLARE, Q.C. J. K. KERR, Q.C. J. A. BOYD,Q.C.WALTER CASSELS. W. R. MULOOE.

O. J. HOLMAN. H. CAs8ELs. C. A. BROUGH.

ROOKS, KINGSMIL L & CATTA NACH,
ADAM OROORS, Q c. NICOL INGSMILL.
ALX. J. CATTANACH. HARRY SYMONs.

BARRISTERS, ATTORNEYS, SOLICITORS, &.
L I. HELLMUTH, Barrister-at-Law.

Offiees-Federal Bank Buildings, Wellington St. W.

DELAMERE, BLACK, REESOR d KEEFER,BARRISTERS, ATTORNEYS, SOLICITORS,E TC. O)FFcE-No. 17TontSre,
Corsumers' Gas Companys Buildings) TORONTO.

T. D. DELAÀRE, DAVIDsON BLACE,H3. A. REESOR. RALPE W. REEFER.

F ERGUSON, BAIN, GORDON d SHEPL EY,
ATTORNEYS & SOLICITORS.

THOMAS FEROUsON, Q.c. JOHN BAIN,WM. SETON GORDON. GEO. F. SHEPLEY.
OzFICEs-Im 

7 erial Bank Buildings Wellington St. E.

ONES BROTHERS £é MACKENZIE,
BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
LAHSoN JONES. BEVERLEY JONEs.*

GEo. A. MACKENZIE.
English Agent, JONAs AP JONEs, London.

*a Comm'r for N. Y., Illinois and other States.

EITH, KING8TONE d ARMOUR
L Eoy-r=IoRs, &C.,

North:of Scotland Chamoers,
18 King Street West.

41. U LL, Q U. '. W. EINGSTONE.
EC. DOUGLASABOU

R OSE, MACDONA LD, MERRITT d
BLACKSTOCK,

Barristers, Attorneys and Proctors.

RO8E, MACDONALD, MERRITT & COATSWORTHBarristers and Solicitors in Chancery andIncoîvency.: hscr n02e: Union Loan Bldgs, Nos. 28 & 80 Toronto St.8. E. ROE. J. H. MAODONALID
En MERor.T. O o T. BLACKsToMR.Eîoeaeowq COATWOwrU, Jr.

[MES AND TRADE REVIEW-INSURANCE CHRONICLE.

The Leading Wholesale Trade

THE WELI
PATENT WATER

FOR WORKING WAREHOUSE
Low in Price, Economical of

Compat, Cleanly, Safe. Can be at
ary hand hoiste.

USED BY FOLLOWING FI
Crathern & Caverhill (3 Engine
& Co,, Jas. O'Brien & Co.; P
& Ce.; McLachian Bros. & C
& C.

Full information and prices on ap
J. O'FLAHE

P. O. Box 1595. 36 Lemoine 8

JOHN TAYLOR
DEALERS IN

Equipments and Supplies f

16 St. John St., Mo

BUCHAN &
StoCk io rs & IsUfau

MEMNERS OF STOrK EXORA

7 TORONTO STREET T
Orders solicited for purchase or

Debentures, etc. City agents for S
MERCL4L INSURANCE COMPAN~

MACDOUGALL L. DAV
BROKERS,

North British and Mercantile Insura
MONTREAL.

Members of the Stock
CoRREsPONDENTs.-The Bank oi M

Messrs. Morton, Rose & Co., London
3Sctand in Ednburgh, Glasgow andi
lJaninann & Oo., New t ork.

garristers.

MOCLIVE & GILLELAND,
Barristers, Attorneys and S

ST. CATHARINES.
W. H. M'OLIVE. W

Collections made in all parts of On

MOWAT, 4A CLENNAN & L
Queen Citv usurance Buildin

cLrVER MOWAT, Q.C. JAMES
JOHN DOWNEY. THOMAS L

DUNCAN D. RIORDAN.

MYTHE il DICKSON,
BARRISTERS,

192 ONTARIO STREET, KINGS

E. H. SMYTHE, M.A., LL.B. E.

H ATTON d BECK,

D. G RAT

SOLICITORS, &c.,
PETERBOROUGH, ONTA

TON.

of Montreal. The Leadng Whlese Trade of Montrea.

£
-ENGINE

HOISTS.
Water, Durable,
tached to ordin.

RMg:
s), Thos. May
illow, Mersey

o., D. Morrice

pplication to
RTY, We are Manufacurin above celebrated make af
t., MONTREAL. HORSE SHOES,

made fro seected Wroug t Sorap Ironwhich for general excellence, bo as regards qualiry an&J uniformity, are unsurpassed.

The hole191ae, MrseShoqs are pre.ferre ver ai oe hey are sed entirely by the
principal Farriert and Horse Railway Companiesrthroughout the United States.Orders solicited, which will be promptly executed.

We aeao manufacture every description of Nails,Tacke,Brada, &c. Railway and Preuaed Spikes.PILLOW, HERSEY & O0., Montreal.
treal. JOHN McARTHUR & SON,
co., OIL, LEAD, PAINT, OOLOR,
C~e Agentsý &nd Varniah MWerchants.

SOS. Importersof

ORONTO. ENGLSH & BELGIAN WINDOW LAS
sale TO a(Socs Pinand Onamental8heet,PoIlsbe.J,R

0 lle and
sale of StocksRuhlae&.

COTTISH COMt

PAINTER8'A ARTIB8 MATERIAL8, BRUSHE8o &0
312, 314, 316, St.- Pan!1 Street & â53 55, à5yComIDSON, miners Street,

M ON TR EAL
nice Buildings,

ExeaneTHE DOMINION BOLT GOMExchange, 87 ST. PETER ST.,ontreal, London:
; The Bank o

Dundee; MesMra

WORKS IN TORONTO.
Hot Pressed Nuts,

Machine-Forged Nuts,
Carage Boit., bet,

Pough Boits,Machine Boits,
olicitors. Coach Screwz,

R.R. TrackBots, Boit End.AB. GILLN. Sleigh Shoe BOite,tario. Boiler Rivets,
)OWNEYBridge Riveta,
OWNEYRoof Boite,

R. R. SplkeEi,es, 24 Church St. Biank Boite,
rAOLENNANr Q.c. Bridge Boits.

ANTO. L IN SEE D O IL
RA.W ÂNID IBoILED[.:

TON, ONT.

H. DIcEsON, B.A. Whiting, Best Brand8

FOIR sA&LEà By

WOH F. P. CURRIE & SON,
N .BEK. 100 Grey Nun Street,

MON TREAL.
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The LeadingWholesalseTrade of Montreal.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

Branches-Thibaudeau, Brothers & Co., Montreal
Thibaudeau, Brothers & Co., London, B. C., England

CREAM TARTAR ORYSTALS
PRIME WHITE!!

FOR SALE BY

COPLAND & McLAREN,
MONTREAL AND GLASGOW.

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
*upplied on liberal terme.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mill, 55 and 57 College Street,
MONTREAL.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS n SHOES
Cor, St. Peter St. Saorament St.

M. H Cochrane, '
Chiales Cassil, MONTREA L, Q
Abram Spaulding. _

CANADA PAPER CO.,

Pape[ Make[s&hoIesaIe Stationers
374, 376 & 378 St. PAUL STREET,

MONTRE AL. P. Q.

TORONTO BRANOR, 11 FRONT ST. WEST
SV- Samples and Prices sert on application.

JOHN CLARK, JR. & Co.'s

M. E. Q. M. E. Q.

%1P00L COTTON.
Recommended by theprn

GIPalBEWDTG NACHIE(
C. as the BMT for

and Machin
newing.

the. CANADIAN Afthat EEIVED an AWARD
-AT TUE-

OEPEIntlAI. EE ITION

166celle0ce Colot, ORlti à Flisb
Trial orders are solicited. Wholesale Trade supplied

WALTER WILSON l CO.,
Sol* Agents. z à s St. Helen St., Montreal.

The Leading Wholesale Trade of Montreat.

CASSILS, STIMSON & CM.,
ImPoaTRuS OF

ForeiU Leathers and Shoe Geol,
Commission Merchants In

DOMESTIC LEATHER
10 Lemoine Street,

MOw'rR'W A T

SHAW BROS. & CASSILS,
TANNERS

AN D

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
S. H. MAY & COMP'Y,

IMPORTERS OF

PAINTERS SUPPLIES
of every description, including

Leads, Oils, Varnishes. etc., etc.,

MACKENZIE, POWIS & CO.,
DIRECT IMPORTERS & JOBBERS OF

12 ST. JOHN ST.. MONTREAL

Steamboat and Baihway Supplies,
RICHARD MACKENZIE,

Maker of the Celebrated Star Metal Railway
Bearings.

Agenfrs-T.Turton & Sons, Sheffield; Nasbua
Iron & Steel Co., Nashua; John Wilkes & Sons, Bir-
xinghai; Jobn Moncrieif, Guage Glasses, Perth,
cotland; Hadfields Steel Foundng Co,, Shefield;

Lister's Patent Locomotive Fire Gr. te.
64TAR METAL BEARINGM.

Has constantly a supply in store of every descrip-
tion of Railway Supplies, and inukes a specialty o!
R ailway Car Bearings. Also, Bit Grease, Crucibles,
and Lubricating Plumbago-made by the Dixon
Crucible Co., Jersey City, 14.J.

W BARBOUR & SONS,
IRISH FLAX THREAD

L IS BUIRN.
Received Received

Gold Gold
Medal Odal

THI TaE

Paris Ex. Parle Ex-
hibition, / hibition,

1878. 1878.
Linen Machin Thread, Wax Machine Thread Sho

Thread, Saddlers'Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMFY,
SoleAgents for the Dominion,

& ST HELEN STREET,
MONTREAL
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Th e Leadin y W holesale T? lp '
5No,tr e s

BAR & ROD IRON.
The Subscribers have in stock A COMPLETE

ASSORTMENT of all sizes, including:-Round, 3-16
to 4 inch; Squjares, 4to :3 inch; Flats, a x 4 to 6 x 1
inch; Hoops & Bads, 4 to inch; Sheets, 8 to 26
gauge. Orders Promptly Filled.

CRATHERN & CAVERHILL,
Metal and Htîrdware Importera,

St. Peter - tr-et, Montreal.

TEES, COSTIGAN & WILSON,
(Successors to James Jack & Co.)

IMPORTERS OF TEAS
AND GENERAL GROCERIES.

66 ST. PETER STREET, - - - MONTREAL

THE CANADIAN RUBBER GO.
OFV MONTREAL.

Manufacturers of Rubber Shoes. Felt Boots, Belt-
ing, St ma-Packing, Hose. &c.,

Ofilce &, Warerooms, 335 St ]Paul St.,
MONT REAL.

Branch House, 4 i Yonge St., TORONTO

IIOBNON, NINER & NL'y
IPORTEItS 0F

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Street, MONTIREAL.

COTTON, CONNAL & CO.,
2 Corn Excharge, Montreal,

OFFER, IN BOND, OR DUTY PAID,

500 BAGS RICE.

mercantile Sunmanr.
EMERSON, Manitoba, post office, did a money

order business amounting to $32,542 in the four

months ending with April last.

TWENTY FIVE thousand acres of land in Belt
" D," near Morris, Man., were sold at the

Dominion Lands office in Emerson one day last
week.

IT is now stated that the five barges loaded
with roo tons of coal from the Souris lignite
deposit, and which got aground a week or two
ago on the Souris river, were got afloat and had
" a good stage of water " for their descent down
that stream.

A MILL for the manufacture of worsted goods
is to be erected at Almonte. Mr. B. Rosamond,
of the Rosamond Woollen Co., has left for Eng-
land to purchase suitable machinery for it.

PARTICULARS of a new petroleum refining
company, which will assume the properties of
several London and Petrolia refiners, will be
found in our oil letter. Other business changes
of the week are the dissolution of the wholesale
millinery firm of McKinnon, Proctor & McCall
of this city, the two gentlemen first-named con-
tinuing under the style of McKinnon, Proctor &
Co., while Mr. McCall forms a new firm and
begins a similar business. The firm of Messrs.
Gzowski & Morse, brokers, is dissolved, and the
business will be wound up by Mr. C. S. Gzowski,
jr. Mr. J no. Bertram retires from the Auburn
Woollen Mills at Peterboro. Messrs. Vezina &
Bedard, wholesale dry goode, Quebec, have dis.
solved.
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THE Coaticook Cotton Co., commenced ship.
ping manufactured cottons last week, says the
local journal.

HAND rakes are being shipped from Coaticook,
Que., to the Maritime Provinces by the car
load.

SARNiA returns a real property assessment of
$9:0,613 ; personalty 117,550 ; income 825,400;
total thug 81,053,563.

MOUNT FOREST bas increased her population
by 262 over last year, for it is now 2,17!. The
total assessment is 8449,285, an increase of
$76,510.

A PARTY of Americans recently arrived at Big
Pond, Cape Breton, N. S., to inspect a hema-
tite iron mine owned by Angus Gillis, the pro-
duct of which is said to be of excellent quality.

THE Sarnia Foundry and Machine Works,
has completed an order for four steam engines
and four sets of irons for drilling rige, which are
to be shipped to Cape Breton for oil operating
there.

DRILLINo at Englehart's Salt Well at Petrolia
has been stopped at a depth of 1505 feet, the
last 4o feet being through solid salt. The well
nOW eXpOses 227 feet of salt in all, with the bed
still continuing at the depth reached.

"I DIDN'T know Grange stores ever gave
credit" says a correspondent of the London
Advertiser "but it seems they do-to their sorrow
and destruction. The Master of Grange 722 re-
ports that Grange dead ; cause-the credit
system."

MR. PREVOST, of Quebec, who recently went
to Woolwich to study cartridge making, is to
return by one of the first mail steamers, when
the proposed factory at that city, says the
Chronicle, will at once be started.

THE Superintendent of the New Jersey Cen-
tral R.R., for the prevention and control of forest
fires, directs the removal of all brush and other
inflammable substances for a space Of 25 feet
on either side of the railroads tracks, and the
storing of hose and other apparatus, which ia to
be kept in constant readiness to put out fires,
at specified stations on his line. These pre-
cautions, an insurance exchange cites as in-
stances of " hindsight."

H UDSON's BAY Company representatives,
Messrs. Graham and McTavish, have lately
visited West Lynne, Manitoba, and selected the
ground for a flour mill, and a large granary,
both of which buildings the Company have fully
decided upon erecting. The site is opposite
their store on Brydges avenue, on the bank of
the river. The mill is to have three run of stone,
with facilities for increasing the number.

THE Committee appointed at the meeting of
dairymen held at Belleville this day week, have
issued a circular inviting manufacturers of dairy
goods in the Belleville district to co-operate in
the movement. Wednesday, the 2nd day of
Jane is appointed the date of the first market,
the holdings of which will be on the Wednes-
day of each week thereafter.

Ma. JOHN MACFARLANE, of the Canada Paper
Company, bas taken up bis residence in Tor-

onto as manager of the agency of the company
here. He is welcomed to this city only less
cordially, we are sure, than his departure from
Montreal is regretted by the many friends he
made there during a long residence.

AT a point 65 miles up the river from Emerson
Manitoba, oak wood is worth 82.25 per cord.
Five hundred corda were bought at that rate
recently by a brick maker in Emerson, who pur-
poses turning out this season close upon br,ooo,-
ooo bricks.

THE tonnage of vessels in the port of St. John,
N. B., at the close of last week was 30.952 tons
exclusive of 32 schooners. There were ten
ships of 12,735 tons ; 28 barques of 16,575 tons;
2 barkentines 682 tons ; 3 brigantines of 750
tons ; i brig. of 210 tons. The tonnage in port
last year at like date was somewhat greater,
being 33,172 tons, including 17 ships, r8 barks,

3 brigs and 14 schooners.
IT is stated by the Gazetts, of Amherst, N.S.,

that one shipper will this season send by ship
from Northport, no less than 3,500,000 super-
ficial feet of deals. About one-third of this
quantity is old deals, purchased by him, at a
time when it was difficult to find buyers at any
price. Mr. Hickman chartered early in the
season eight ships. The freights paid are from
62s. 6d. to 65s.

IT is announced that Messrs. William Bell &
Co, Guelph, have received informationthat their
organ has been awarded the only special prize
gold medal at the Sydney exhibition, beating
English and American organs, a circumstance
very creditable to the Canadian makers.

MR. GEoRGE A. COCHRANE, formerly a pro-
duce merchant in New York, but for the last
twelve years in the same line in Montreal, has
leit that city for Liverpool, where he intends to
reside permanently to represent the interests of
parties in Montreal, Chicago, New York and
Boston. Mr. Cochrane is acknowledged by the
trade to be one of the best judges of butter and
cheese in Canada,and his long experience on this
side of the ocean should qualify him well for his
new position. He takes with him a number of
flattering testimonials from produce dealers in
Canada and the United States, many of whom
have promised him their support.

THE business of canning meat has grown to
be a great industry in Chicago, employing about
2,ooo hands in the two leading establishments
of the kind there. The beef is corned, boiled,
and then scientifically canned. It is shipped to
almost every part of the world, and is said to
have acquired a great reputation abroad. 300,-
ooo head of cattle are now annually slaughtered
in Chicago to supply these establishments
alone.

THE United States House Committee on
Commerce has, in the River and Harbor Bill,
made the following appropriations viz., go,ooo
for Buffalo harbor, S125,000 for Cleveland, 120,-
ooo for Toledo, 145,000 for Chicago, 150,000
for Detroit river, 1250,000 for the Sault Ste
Marie caaal improvement, 825,ooo for Duluth,
120,ooo for Port Washington, $75,ooo for a

harbor of refuge in Lake Huron, Sro,ooo for
Grand Haven, besides various other amounts,
ranging from one to twenty thousand dollars,
for lake harbor improvements. These are wel-
come announcements to shippers, marine in-
surers and seafaring men, who have frequent
occasion to find what need there is of expending
some money in these localities.

MEssRs. O'Brien & Gilfoyle, dry goods dealers

and grocers in Collingwood, who got an exten-
sion of one year from their principal creditors
in March last, are in trouble. At that time their
assets were îrî,ooo and liabilities 15,ooo. The
assets must have been of an unrealizable nature.
Being now behind with their payments, a re-
ceiver bas been appointed and put in possession
of their premises. About two years ago, the
firm did a grocery and liquor business but not
getting a renewal of their license the liquor
business was abandoned.

THE conduct of a Lindsay shoe dealer, M. M.
Markham, has been rather unsatisfactory to his
creditors. It appears that he has compelled
them to accept his own terms of settlement,
which are, to give them the stock as their share
of the estate, which share was considered worth
about $2,ooo, allowing himself to retain the
book debts of $1,300, otherwise he would fyle a
claim held by his wife for 82,200. These terme
were finally agreed to and a setlement of about

13,000 liabilities was thus completed.
A LETTER to the St. John Tletgra>h, dated

218t instant, states that the iron works at Upper
Woodstock, N. B. have been sold to a company
in Rhode Island, on condition that, if right of
way can be got to the smelting works, to run a
branch of the N. B. Railway to them. It is
said the ore in this mine is of a good quality.

MR. CHAS. DUNCAN, an importer of dry goods
etc., in the city of Brantford, some time ago
took some of his English creditors into his con-
fidence, and informed them that he could not
meet hia payments as they became due. He
at the same time advised them of the fact, that
the bankrupt law had just been suspended.
What action will been taken bas not yet tran-
spired. It appears that his special trade is now
carpets, etc.

AN old Goderich store-keeper, Mr. P. O'Dea,
who has been in business over a quarter of a
century, failed in 1878, paid his creditors three-
fourths of his liabilities, and then started busi-
ness afresh. He is now in the bands of the
sheriff, at the instance of a Montreal firm.

ME. GIDEON JOYNEn, of Tamworth, Ont., car-
ried on several of the industries of that place,
having a grist mill, saw mill, carding mill and
foundry. He has gone behind steadily, through
careless management and unbusiness-like habits,
until his personal property has been disposed of,
and now his real estate is being sold under
power of mortgage.

AT the general meeting of shareholders of the
Stadacona Insurance Company, held on the 2oth
inst., to wind up its affaira, as required by the
recent Act, Messrs. P. B. Casgrain, ex-director,
Ferdinand Hamel, merchant, and C. A. Charle.
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bois, notary, all of Quebec, were proposed for the
office. The opposition ticket was the Rev. Mr.
Bernier, of Halifax, Messrs. Ernest Gagnon,
M. P. P., of River Ouelle, and Alphonse Letel-
lier, grocer, of Quebec. These gentlemen were
elected by a majority of nearly r,ooo shares, Mr.
Gagnon voting on some 6,ooo shares, in virtue
of proxies he had obtained by means of circulars
sent to the shareholdera tk roughout theDominion.
The total amount of shares voted was about
1r,o000.

OIL MATTERS IN PETROLIA.

PETROLIA, 24th May, 88o.

The Crude market keeps very steady and
prices have appreciated a little since last report.
Sales have been made in tank at br.20. There
exists a pretty good speculative demand at that
price, shipments continue very fair for the sea-
son. Two strikes recently made have attracted
some attention. One in the centre of the old
district near the town here, on the farm of
Messrs. Kerr, and the other on Rainsberry's
farm in the Township of Sarnia. This last is of
some importance, as being the most westerly
well yet struck, it does a good 25 barrels a
day. It slightly extends the area of probable
producing territory, and evidences that pump.
ing Petroleum in this district will continue for
many years. The Kerr strike began to pump
largely, but has fallen off, as might be expected
from any strike in territory that has had wells
pumping near it for fourteen years. Crude oil
holders are very tenacious. No one sells ex-
cept for current wants.

Refined is still quoted at ir cents London
freights. A noteworthy movement amongst
several of the leading refiners is in process of
being largely carried out. For years there has
existed amongst refiners, some kind of harmony
of action as to price of Refined Oil. Last year
it took the form of an agreement not to under-
sell a certain per centage of the sales being
pooled. This has led to the consolidation of
the entire refining interest of the following firms.

Mutual Oil Refining Company, London.
Waterman Brothers, London.
London Oil Refining Company, London.
J. L. Englehart & Company, Petrolia.

These firms have all agreed to form a joint
stock company, to be called the Imperial Oil
Company, capital 85o0,oo. What proportion of

this their refineries are valued at, is of course,
known only to those interested. The above
firms lose their seperate identity, and well be

known to the trade as such no more. The

charter of the Imperial Company has been

taken out under the Dominion Act, and seems
to cover everything about the oil business ex-

cept the generation of the Crude Oil.

The Imperial Company certainly comprises a

number of the most capable and experienced
Canadian refiners. What effect this step on

their part will have on the oil business will

reveal itself as time goes on.

OVERTRADING AND ITS CoLLAPsE.-The sus-
pension of the Reading Coal and Iron Company
on Saturday last, was the event of the week in
New York and Philadelphia business circles.
The Reading Railway,a prominent Pennsylvania
road, is involved, and an attachment has issued
against the property of that road, which is put
into the hands of trustees, The floating liabili-
ties of the two concerna are placed at millions,
and all railway stocks were depressed by the
suspension of so large a concern, while the iron
trade of the States and the anthracite coal
production are affected very sensibly. The Coal
& Iron Co. was a sort of attachment to the
Railroad Co. and was organized by President
Gowen in order that the railway should not
only carry coal, but buy coal lands and mine
coal and iron. The result of reckless credit
operations in this direction has been the col-
lapse of the whole concern.

-The labor troubles in Montreal continue.
Vessels are slowly being laden and unladen ;
strikers sit quietly along the wharves. Mer-
chants whe are in want of goods now stored
in the holds of ships, complain bitterly about
the consequences of the strike. It is true that
the sailors are getting extra pay, and with a
little assistance are doing all they can to prevent
delay. The Messrs. Allan brought roo laborers
from Sorel and Three Rivera on Wednesday to
replace the strikers, but these drove the
new men from work yesterday. Stili
the matter has a more serious aspect.
The shipping season at that port is at
best a short one, especially this year, when it is
unusually late in opening; and anything that
creates even a distrust in the minds or shippers
abroad is of serious moment to Montreal.
Besides it is feared by owners that the unusual
number of vessels in port and coming up the
river will have a depressing influence on freights
before they all find cargoes.

-An Insurance Association, which is to un-
undertake Marine Underwriting on the mutual
system, has been organized in Halifax, N. S.
It is to be called the " Halifax Marine Associa.
tion." Mr. Allison Smith is President, and
Mr. Edward Twining Secretary.

-The Stratford Dairy Board of Trade was
organized last week for the season of 2880, Mr.
James Dickson, of Elma, being elected Presi-
dent, and Mr. W. S. Cowan, secretary. Markets
will be held fortnightly.

The Grand Trunk and North Shore Railways
have entered into arrangements for exchange of
freight cars.

-The brigt. Maida. from Boston, bound to
Halifax, went ashore at Pubnico Point, and is
water at high tide. She had 750 bbls. corn meal
on board.

RA1LWAY RECEIPTS.

Week Total LIae period lncrease
ending earnings. 1879. or decreas.

G. T. R....... May 15 $198 43 8149 484 $49,r5QI
G.W.R........ " 7, 87,412 74715 12,6961
N. H. & N.W May22 26,79 19,2J9 7,56o1.

Midland 14 7 425 5,370 2,0551.
T. G. . B.... 15 7,609 6,447 1,162I.
T. & Nip... " 21 3,3651 2,741 6241.
W. P.&I... " 2i 1,454 1,082 3711.

STOCKS IN MONTREAL.

Montreal, May 26th, r88o.

Montreal ....
"x.d...

Ontario.....
Consolidated
Peoples............
Molsons.
Toronto .........
Jac. Cartier...
Merchants ......

"x.d..
Commerce.
Union...... ..
Hamilton.........
Exchange ......
Mon. Tel.........
Dom. Tel.......
Rich. & 0. Nav.
City Pas .......
Gas ...........
R.C. Ins. Co
Eastern T'ps....
Ster ing Ex.
Gas x d ......

r
C)U 0 0

3 37 299 136 4 37 136
7 79 221 784 79 6s

43
70 74 52
83$ 841 75&
125 127 r07J

91 941 96 94 94 7
121 122.350 122 122J 105J

....... ..... ...... . . ..

95 96 310 954 96 002i

4. 35 40 411 42à
96 96è 150î 96 98 8î4
122 123 320 1221l 122f 12$

.. . . . . . . .. . .

.I . 2 9 0. 7

The L,eading Whole Tradeof Toronto.

Bryce, McMurrich & CO

SPRING STOCK
COMPLTE IN EVERY DEPARTMENT I

VALUE UNSURPASSED.
ALl LEADING LINES, PUBC ASED

BEFORE THE ]RECENT ADVANCE
IN PRICES.

BRYCE, McMURRICH & CO.,
34 Yonge Street

TORONTO.

(Go BBB g88gMM MMISTI'TH H
G G B B 8 MMM Mil T H H
G BBB 88 M UMM MI T H H
G GG B B . MMMII T Hun
000 BBB '88 MMMIH T H

m H SEEN N DDD E RRR g88g O0 NN N
HiRE NNND DE R R O ONNNR SE N ND DU Il R 88o OsnNIq
H H H RB N N N D D BE RRR OO N i i

H EBE N N DDD gU8R 000

JUST OPENED :
Zanilla Parasols-Light Shades, Me-

lange Lustres, English Foulards
in Black, Slate & Brown,Yan-

kee Colored Carpet Warp,
Several Ranges in

Hosiery,
White Damask Stripes, Piques and

Marcelles, Striped Hessians, low
priced beetle twills for Skirt

Lining.
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Leading Wholesale Trade of Toronto.

WYLL, BROI_& B JI .
SPRING AND SUMMERI 1880,

Our arrangements for the SORTING UP SEASON
are complets, and Customers purchasing goods in
the Warehouse or ordering through our travellers,
by Telegram or Letter, may rely upon their being
promptly despatched.

In ail staple linos of

GENERAL DRY GOODS,
CANADIAN AND

IMPORTED WOOLENS,
AND CLOTHIERS' TRIMMINGS
Our stock will be kept well assorted throughout the
Ssson.

WAREHOUSE:

Cor. Bay & Wellington Sts.,
TORONTO.

B.S. Howland,Sons& Co.
WHOLESALE

H.ardware Merchants,
37 Front Street West,

TORONTO.

A. & T. J. DARLING & 00.,
BAR IRON, STEEL,

TIN & CANADA PLATES,

& SHELF HARDWARE.

T. & T. J. IIN & CO.,
HA RD WARE d4IRON MEROHCENTS,

5 FRONT ST. EAST

SESSIONS COOPER & SMITH,
uANUACTUREas IMPOKTBRUAND WEOLESALE

DEALER lit

Boots and Shoes,
36 38& 4oPRONT BTRRET WEST,

JAS..00.R.
Toronto, Ontario.

j.e .- s.lr

Whi J MeMaster, MC0|un[ & Co,
IMPORTERS Or

BEti ai Forein Bhgloodi,
audDealer in CANADIAN WOOLENS & COTTONS

54 FRONT STREET WEST,
TORONTO ONT.

The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

BooS.rs N SX-iODS,
Front St. E., Toronto, Ont.

I have recently enlarged and extendedmy Factory.
It is now fully equipped with new and niodern shoe
machinery ini complete working order. With the as-
sistance of first-class superintendence, the best work-
men, a.nd good materials, I arn now producing a large
variety of all the leading linos of BOOTS AND SHOES
equal to any made in Canada. My traveilers are
now on tie road, and will cail with complete lines o!

amples. My patrons and the shoe trade will best
serve their own interest by withholding orders for
the spring until my travellers cail or until they can
visit my warehouse and examine my stock.

Brown Brothers,
MANUFACTURING STATIONERS,

66 and 68 King Street Bast, Toronto Ontar

ACCOUNT BOOKS-Unsurpassed for quality,
durability and cheapness.

STATIONERY-Of every description.

BOOKBINDING-Noted for style, strength andmoderato priceL.
Wallets, Bankers' Cases, &c. equal to anything made.

THE LACE WAREHOUSE
IS 5HEOWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
-W-i31r-m & COMP=F'Y,

IS and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES d CO,
TEA IMPORTERS,

General Merchants and Agents for

CANADA VIlNE GROWERS' ASSOCIATION
65 FRONT STREET EAST.

storage (Bon and Free) and Warehovuse Receipts

Grantedf.

A. V. DE LAPORTE & CO.,
Commission Merchants,

82 FRONT ST. E., TORONTO.
For the purchase and sale of aIl kinds of Farm Pro-

duce Advances made on

Flour, Wheat, Peas, Barley, &c

CHRISTIE,
BROWN & Co.

-MANUFACTURERs OP-

FITE BISCUITS !
TO0RO0NTO0.

The Leading Wholesale Trade of Toronto.

Ogilvy Co.
We will show samples of WIN-

CEYS in a few days, and we would
ask our friends to hold their orders,
assuring them they will not be dis-
appointed as to value, as we are well
prepared to place the right goods
before them at prices that cannot be
beaten.

OGIL V Y & Co.,
41 FRONT ST. WEST.

Toronto, May, 188o.

I. & L. Samel, Bjala & C9.,
HARDWARE, METALS, dc.,

58 YONGE ST.

Wrought Iron Pipe and
Fittings.

Galvanized Sheet Iron.
(Established 1859.)

WILLIAM GALBRAITH,
COMMISSION MERCHANT,

FLOUR & PRODUCE DEALER,
No. 80 Front Street,

TORONTO.
Advances made on Consignments of Flour, Grain,

Oatmeal, &c.

TO IIIRANT ILORBÛ!!
HUGHES BROTHERS

Are Showing a Complete Assortuent of
Their Latest Styles :

SCOTCH AND IRISH TWEEDS,
ENGLISH AND FRENCH TWEEDS.

FINE TWILL WORSTED COATINGS,
FANCY CHECK WORSTED COATINGS.

FANCY WORSTED TROUSERINGS,
BLACK AND BLUE SERGES.

BLACK BROADS AND DOESKINS,
VESTINGS, ITALIAN CLOTHS, &c., &c

Also upwards of 3000 pieces Canadian Tweeds
from leading mills, very much below present prices.

LIBERAL TERMS.

HUGHES BROTHERS.
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HE MONETARY TIM ES, their own protection. It is true that it may to have proper arrangements for wiping off
AND be abused, and someties as been exercised bad debts and making appropriations forAN TAD RVIW. with a great want of wisdomn. Foolish and doubtful ones. Shareholders know to theirWith which has been inco-porated the " Intercolonia!

Journal of Commerce " of Monti cal, the " Trade Re- irrelevant questions are asked, questions cost that there ha been great looseness in
view" of the same city (in 1870), ard " The Toronto which at times seem prompted by the per- this respect in pat years. Fresh examina-Journal of Commerce."]

ISSUED EVERY FRIDAY MORNING. sonal feeling of some singie stockholder who tions have again and again revealed theSUBSCRIPTION PRICE-POSTAoE PREPAID. has, or fancies he has, a grievance. But in necessity for writing off increaed sums ofCanadlian Subscribers................$2 a year.British c. ... 108. 8terU aear. spite of these occasional abuses of the right, money losses that had been passed overAmerican " .................. *2.50 U.S. Curey the exorcise of it is a valuable privilege, and in former years. There has no doubt in

BOOK AND JOB PRINTING A SPECIALTY may be subservient to the interests of stock- some institutions been a moat culpablo lack
Office-No. 64 & 66 Church St. Toronto, Ontario. holders in a high degree. of care and thought, or else a lack of cour-

EDWD. TROUT, Manager. There are certain questions which any age, in th management ofthis dpartment.
e stockholder bas a rig t to ask, and which Proper examinations have not been made;

TORONTO. CAN., FRIDAY, MAY 28. 1880 Boards of Directors ought not to esitate to or if made, the requisite action plainly
_ answer. If, for oxample, the Gover ment arising from the necessity of the case has

APPROACHING B3ANK MEETINGS. does nr,t feel at liberty to institute a systemn not been taken. [t is probable that such an
of inspection, stockholders may very properly examination as is nocessary requiros far

The timehisaoproaccieg hhn thsaanualethanediructor

require to know what system of inspection more time and managers canmeetings of the Banks are held. Stockhotd- is in force in a bak, how such an inspection convaninntly give to it. And generally, like
ers will be invited from far and near to attend is conducted; at wtat intervals; by what ottsr men, directors and managers are soot
these meetings, and possibiy they niay gather officers ; and whether it embraces the Head willing co submit themselvea to incon-
in somewhat larger nunibers than usual. Office of the bank. Ail these are points venience without a strong pressure of noces-
Meetings of Canadian B3ank shareholders which it is of great importance for stock- sity. A slipshod and cursory dramination
have been held already during the year, holders to know. Inspections may be con- can readily b made, and a bad det written
not ail, however, at the invitation of ducted in such a manner as to be a very off here and thwrh whin the case gone
the IDirectors, nor at any date fixed by effective safeguard, or they may be conducted beyond any possibility of rtcovory. For the
Act of Parliament. SoIne meetings, in with suc loosenes, want of system or want rest, a round sum may be taken as covring
fact, were held against the wish of of sense, as to be a more delusion. Instances what sucli a style of oxamination may reveal
Directors, and very unpleasant remarks have been known of the President and an as neessary; and, as a result of the whole,
about Directors were made on suclb occasions. officer of the bank making known their move- directors may state that ail bad and doubt
Indignant shareholders, both maie and female, ments beforehand, or causing themn to be fill debts have been provided for. This, no
appeared prominently before the public, made known through the Press, thus giving doubt, is a very easy and comfortable
remonstrating strongiy against the misman- every opportiuuity for matters to ho made thing to say; but it has unfortunately been
agoment that had brougit their property to pleasant in the next office before they arrive. said too often to permit the statement to e
the verge of min. In several instances where In other cases where inspections have been rtceived with the simple confidence of for-
sucli meetings have been eld, the Bank ias well conducted as far as they went, they mer years. Stockholders have found, te
finally suspended payment, after revelations neyer embraced the Head Office of the bank. their intense chagrin, that new circum-
of an extraordinary character as to the way Shareholders would do well to require ful f stances, and a new valuation, revealod the
in which the stockholdero money had been information on these points. They might utter hollowness with which the affair had
squandered. also very properiy ask what properties are heen conducted, nd d that, too, by persons,

The excitement and alarmcnsequent upon head by the bank, and if the bank is carry- who had, apparently, a taim to unboundd
sucli a state of things, produced a. deep dis- ing on any kind of business directly or indir- confidence.
trust of ail Bank property, and was refiected ecty, in endeavoring to make the most of I is here, w conceivo, that itockholdr
in the low quotations for Bank Stocks pro- them. Instances have been known where ought to ho most iniquisitive of ail. What-
valent during the autunn of l t year. This banks have carried on extensive linos of uai ever they fail to enquiro about they should
distrust led to a strong representation of the nos, either directly or indirectly through not negloct this. They have a riglit to ask
the necesiity for some systf m of Gov- their own servants or officers ; and there y what kind of an xamination was made ho-
enment inspection. During the dis- in some instances added largely to the ulti- fore the books of the bank were closed, and
cussions which took place in the press and mate base. After the revelations of the last dobts brouglit down to their true value.
Parliament, gov r enent examination of year ortwo,shareholders may well ho exceed- Was every pst due bll in the ank, and at
Banks was one of the inost proninent sub- ingly inquisitive on this point. They might aler ae brhectoroh an anaes aen
jects of deate. Nothing, howevr, was erqire, too, with considerable pertinence, coWreat secuit ies vet o n
done i that direction. The Governnent about the powers and functions of those aveniec t aton p uo necs
found difficulties in the way. Bankers, it managers of Branches, by whom so largo a Had ail the properties mortgaged to
seem, wee ahl against it. Holders of Bank part of the business of some banke i the bank, or held y it, een oxamined andStocks, not having this protection accorded carried on. When it bas b tcome a matter eotimated according to the value of proper.
them, may reasonably look ont for some of notoriety that large sum of money bey n ossibili of recovey For the
other mode of protecting their intwrests. oelonging to the stockholders of banks w perhaps moast important of ail were the

At the annual meeting of shaeholders have been squandered in etans at the current and active accounts of the hank ail
the rig t of putting questions lias nover een branches, stockh olders may wel demand reprsented y parties who wer sound and
disputed, unless it trenclied upon privato to, know under what conditions the powers able to payt For, again, judging hy thse

atters, or suchl as were not of general in- of branch managers are exercised. ligob t of xperince, bankers have carried on
earet. This riglt of questioning may ob Experience has shown that a vital point g their hooks hundreds of debta in a currnt

rery judiciouly used y stockhoders for prsenting accounts of a bank proprîy, m and apparntly available form, which events
ahave proved to e a downright sham.
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Let stockholders examine these things.
They have a right to do it. Let them not

be satisfied with mere generalities and bland

assurances that all is well. Such vague

assurances should deceive nobody in these
times.

Our last words to shareholders is this: Do
not let the fact of any bank paying a good
dividend blind you. It is easy to declare
good dividends, and not very difficult to pay
them. Many a mismanaged bank has done
so almost to the last. Let not the fear of
disturbing pleasant and comfortable arrange-
ments prevent enquiries from being made.
It is often when things look the most com-

fortable that they most need searching en-
quiry.

We trust stockholders will awake to the
reuirements of the position. for their own

present good, and for the future welfare of

the banks which they own.

BANKING REVIEW.

We summarize below the monthly return
of the chartered banks of Ontario and Que-
bec to the Government, for the month end-
ing April 3oth, as compared with that of
previous month.

LIABILITIES. Mar. 31,'80
Capital authorised.. 858,466,666

" Paid up.... 54,055,567

Circulation........ 18,529,352
Gov'ment Deposits. 10,972,963
Public Deposits on

Demand ........ 35,530,959
Public Deposits at

Notice.......... 28,151,915
Due B'ks in Canada 2,564,107

d " U. States.. 68,o16
6 " Gt. Britain 553,990

Sundries.......... 129,722

S
N

Apr. 30,'80
$58,466,666

54,060,652

17,503,021
10,369,460

35,541,044

29,379,015
2,062,7 0

86,309
gro,831
£25,397

Government for April with that of the pre-
vious month, call for especial notice. This
is now a stereotyped declaration by those
whose duty or practice it is to direct atten-
tion to the monthly bank statements ; and
it could not well be otherwise under such
an aspect of financial affairs as has pre-

vailed for some months past. Month by
month the amount at our credit in New

York bas gone on increasing, until at the

end of April our banks had no less than

$29,300,ooo on deposit abroad, which in

more stirring times would be profitably

employed at home.
Circulation bas returned to the banks by

no less than $1,o0o,ooo during the month,
which may partly be accounted for by the

recent passage of the new banking Act.
And we predict that the same cause will

effect a still further decrease during the
present month. That there is an unusually
large amount of floating capital in the

country for which there appears to be but

little immediate demand, is borne out by

the fact that public deposits at notice show
an increase of $i,227,ooo. The total of

available assets at call reveals a decrease

of $1,i6o,ooo. Discounts have gone up to
the extent of $614,o, but this is more
than counterbalanced by decreases in the
several items of Loans to Corporations,

$340.900; Loans on Bonds $591,ooo, and

Loans on Bank Stocks $188,goo, the latter
heading appearing for the last time, under
the new provision of the Act of Parliament.

The new Act will not come into opera-
tion until July. In a future issue we
purpose to lay before our readers an explan-
ation of its provisions as they bear upon
the return of the banks to the Government.

696,501,024 895,977,857

ASSETS. WITHOUT AN INSOLVENT ACT.
pecie& Dom. notes 14,400,044 14,567,055 _
otes and Cheques By degrees, the difficulties in the way of
of other banks... 2,985,425 2,991,836 winding up the affairs of insolvent debtors)ue from other B'ks
in Canada ....... . 3,493,212 3,039,739 without any bankrupt law are becoming

)ue from other B'ks apparent. That grave abuses existed under
in ot. Britain 3,981,910 2,846,736 the now repealed statutes, cannot be denied.:)ue from other B'ks
(Foreign) ....... 25,434,49 1 25,689,533 Some of these were occasioned, no doubt, by

- - defects in the law ; more, however, by mal-
rot. available assets 150,295,082 $49,134,899 administration of it. Creditors, by allowingGovernment Stocks 2,015,406 2,038,979
Loans to Gov'ment 737,940 1,101,924 themselves to be coerced into making bad

on Bk. Stocks 6o6,88o 417,912 appointments, and by afterwards neglecting
on Bonds, &c. 3,429,27 2,838,257 the supervision of estates, have themselvesto Corporations 3,935,129 3,594,!65

Discounts current.. 86,729,127 87,343,167 incurred blame for many of the ills that have
Notes overdue (un- fallen to their lot and were so loudly com-

Nsecured)......... 2,551,780 2,405,408 plained of. Although assignees have been so
cured) .......... 2,926,048 2,787,192 much abused as a class, we are well assured

Real Estate....... 2,355,939 2,372.507 that there were many men in the businesBank Preises .... 3,021,776 2,975,910 who brought both ability and energy to thi
-------.2 - discharge of their duties ; and who handled

0162,723,900 1161,502,565 estates placed in their charge in the bes
But few of the changes in a comparison interests of the creditors. Unfortunatel3

of the return of our chartered banks to the there were, particularly some years ago

others who were neither competent nor

reliable. We believe that the evils arising

from the sources mentioned above were

being latterly much reduced ; although dur-

ing the last few menths, when it was known

that the law was to be repealed, they have

again increased somewhat.
The cases where the law has been least

efficient have been those of small estates,

with which, too frequently, the assignee was

allowed to do what he chose. We have

lately seen a statement-emanating from

Gananoque-which is a good instance of the

way in which small estates were occasionally

eaten up in expense. In this case the entire

amount realized from the estate is $500.20 ;
and the assignee issues a statement showing

how this amount is disposed of to a cent,

without the general creditors receiving any-

thing. In reference te some of the items in

this statement, it is impossible to form a

correct judgment without further inform-

ation. For instance, there are three items
amounting together to about $63, the only

information given about which is that they

are privileged. Of course, if they are claims

to which the law allows a privilege, they

are beyond the assignee's control, and to

that extent habilites have been paid off.

Then there is a sum of $172.44, marked as

having been paid to the Official Assignee.

Of this no details are given; but unless it

includes a large amount of disbursements

beyond the control of the assignee, it ap-

pears utterly incredible that in a little con-

cern, an officer who acted merely up to the

tirst meeting of creditors could be entitled

to any such amount. There are a number

of other items, ineluding legal expenses and

postage, which are grouped together, amount-

ing to $33.06. No doubt, if details of this

were given it would be found that some of

the items belong to that class of expense

which an assignee is bound to pay out of his

commission. There is a charge of $20 for

care of property, about which no explanation

is given. The assignee retains $30 to pay

the expenses of his own discharge. We

venture to think he will have no difficulty

in getting an attorney to take the necessary

proceedings for half that sum. Then the

assignee retains for hie own commission $80,
though under the Act it would amount to

only $25.01. And to eat up the balance three

inspectors are paid thirty, fifteen and five

- dollars respectively. Under the Act, inspec

tors are net required to be paid anything

unless the amonnt is regularly voted by

i creditors.
This is a good instance of the way in which,

in petty matters, assignees have been allowed

t to violate the provisions of the law with

y impunity. If any one cares to go to the
expense of doing it, there can be littIe doubt



that this case -assignee could be made t
refund a considerable amount. If some ste
of the kind in not taken, the creditors wi
havethemselvesto blameforhavingappointe
such a man assignee.

Under the old law there were, no doubt
many cases quite as glaring as the one abov
referred to. But that law provides com
plete redress for sach cases. Under th
present state of things the great difficulty i
that there is no effectual control over debtor
at all. A case recently arosein Lindsay
where a debtor, unable to pay his liabilities a
they matured,refused to settie with his cred
itors unless they would take his stock in dis
charge of their claims,and allow him to retai
the book-debts. On their refusal, they wer
told that he had given a note for a larg
amount to his wife for past services, upo
which he was ready to confess judgment
Probably the Court of Chancery would hav
prevented this claim from being paid out o
his assets before those of the other credi
tors; still, they considered it wiser not t
take the risk, but accepted his terme.

Another firm of traders, in Collingwood
being unable to meet their engagements ai
they came due, were asked by their creditor
to execute an assignment to a trustee; which
they consented to do only on condition tha
they should be allowed to retain four or five
hundred dollars to pay local claims. These
are only a couple of instances of what ia
going on all over the country; and we fancy
it will not be long before the business com-
munity at any rate is fully persuaded that a
mistake was made when the bankrupt law
was repealed, without ome provision being
made whereby the estates of defaulting
debtors might be disposed of without delay,
and for the general benefit of creditors. The
Creditors' Relief Act has not yet been pro-
claimed in force, and no one appears to know
when it is to come into effect, nor the cause of
the delay. For reasons which we have ai-
ready explained, we fear that even if it were
brought into force it would do little to ob-
viate the present troubles.

The chief good likely to come out of the pre-
sent state of things is that it will make credi-
tors more cautious ; to restrict credit, and to
drive a good many of the weaker men out
of both wholesale and retail business. Should
these results be realized, much good will have
been done ; which, however, might have been
brought about equally well without a systen
that has no many evil tendencies.

QUEBEÇ COPPER MINING.

It will be within the memory of many of
our readers that that portion of the Pro-
vince of Quebec known as the Eastern
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o Townships formerly shipped large quanti- encouraging result in ore, upon being fur-
p ties of copper ore to the United States. ther worked in a north-easterly direction,
l This was during the currency of the Reci- the slope being sunk at an angle of 30°,
d procity Treaty, which ceased to be opera- developed a remarkable mass of paying ore.tive in 1866. Upon the closing of this This extended, it appears, over into themarket for the product of our mines, which Crown mine. By means of a double trackcould not profitably pay the duty exacted from top to bottom, the extension of tram-min transmission across the lines, develop- ways along the levels, the use of a steam
e ment speedily stopped. The mines lay idle engine Of 30 horse-power to haul the carsfor many years, until by the sale of a num- with their loads of about a short ton eachber of properties to Scottish and English it has been found possible to get out thecapitalists, out of which sale somebody, great quantity Of 3,oo tons of ore pers (not the buyers, certainly), made a hand- month. Samples of this mass show a per-

some sum. British capital was attracted centage of copper, we are told, varying
to this field in an experimental direction. from 5 to 6j per cent.

The Canada Copper and Sulphur Com- The success of the Orford Company in
e pany is an old country organization, which making new discoveries of ore, as well as in
e became possessed, a few years ago, of treating it by rpodern economic methods,properties in Sherbrooke, ànd Bagot coun- appears now to have awakened the Glasgowties known as the Acton, Capel, Hartford, Company to a sense of the worth of thisSt. Francis and other mines. The mineral portion of their property. Hence it is notf deposits on these lands are no doubt exten- very surprising to find that at an extraordi-
- sive, but irregularly placed. Chloritic nary meeting of the Canada Copper and

olates are intersected by veine of quartz ; Sulphur Company, held in April last, it was
beds of iron pyrites with an admixture of determined not to renew the lease, to the
copper are interstratified with these slates. Orford Company, of the Capel and Hartford
The percentage of copper claimed, for mines and the Capelton treating works.instance, for the Hartford mine is between The lease, which it was admitted by thefour and five on an average, and the ore is lessors had been satisfactory, (inasmuch,
described, in that and the adjoining Crown we presume, as it had demonstrated richesmine, to be remarkably free from vein- which the lessors had not suspected) ex-
stone. The processes in vogue from twelve pires this month, and the Canada S. & C.to twenty years ago were not so thorough as Co. will work the property for its ownto obtain the best results in the treatment benefit. It appears that various applica-
of these ores, and the extraction of copper tions had been of late received from Eng-
was not so complete as it has since been lish, as well as American parties, to lease
made. these mines and works, as well as some

Something more than a year ago, the other portions of the properties possessed
Canadian Copper and Sulphur Company by the company, but the shareholders pre-
(limited) of Glasgow, receiving an offer fer to begin the active prosecution of
from i company newly tarted in the vicin- mining for their own account. At the
ity, the Orford Nickel and Copper Company, meeting just mentioned, a resolution was
composed mainly of Boston capitalists, passed authorizing the issue Of £15,000
resolved to lease to the latter company the sterling (say 875,000) worth of debentures,
Capel and Hartford mines and the works bearing interest at the liberal rate of eight
at Capelton, near Sherbrooke. The Orford per cent., to provide funds for the prosecu-
Company, which had been working a de- tion of the work. It is intended to expend
posit of nickel found in Bolton forest, these funds in developing the Capel, the
possessed in its Managing Director, Mr. R. Acton, and the St. Francis mines, and we
G. Leckie, a gentleman who for years had understand that the works are to be under
conducted the business of copper mining in the direction of Messrs. John Taylor & Sons
Acton township ; hence this company was of London, Eng.
pretty well informed where to develop as As funds for so promising a purpose will
well as how to treat the ore. It thus ap- almost certainly be forthcoming, we may
pears that the year's lease was a very therefore expect shortly to have vigorous
fortunate one for this Boston Company. operations prosecuted for account of the
Although the ore was low grade, and had proprietors of these mines. If, in the
to be brought from a depth Of 250 to 500 course of a single year, nearly roo,ooo tons
feet, while the Capel mine had been lying of ore, producing say 5,ooo tons of copper,
unworked for five or six years before, the re- could be taken from the property by the
suit was so satisfactory as greatly to assist lessees-and this is what we are told has
the company in earning the large dividends been done by the Orford Company at the
it has declared during the year. The Hart- Crown, Hartford and Capel mines-there is
ford mine, which did not at first yield any reason to expect great results from con.
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tinued explorations. A report made at the
close of 1879, states that "In the Crown
mine, a length along the Iode of 250 feet
has been opened up. Along the middle
part of this distance, the vein has à width

of 25 to 3 feet, narrowing off to each end,
where it shows from four to five feet of ore.
The vein increases in size to the Westward,
and a new body of ore is apparently making
in from that quarter." Intelligent and
energetic work on the part of the Boston
lessees bas enabled them to produce results
probably beyond what either themselves or
the owners of the property expected. A
statement of the Orford Company, for
March, informs us that 1,765 tons of
ore from the Crown, 551 tons from the
Hartford, and 301 tons from the Capel
mine, in all 2,617 tons of dressed ore, were
delivered to the smelting works at Capelton
during the month. The smelting works
produced therefrom 305 tons of copper
regulus, which was mostly shipped to the
United States and Great Britain. Over
five hundred men and fifty horses were
employed in the conpany's operations, the
expenditure for which caused a gratifying
circulation of money in the district. We
have already given, early in the year, a
description of the technical methods in use
at the smelting works upon the spot. It
will be of interest to follow the operations
of the Canada Copper and Sulphur Co., as
forshadowed in the recent resolution.

LIFE INSURANCE IN CANADA, 1879.

It is probably to be attributed to a con-
tinued dullness in business circles, and to a
feeling of indisposition to contract addition-
al obligations even for such needful pur-
poses as provision for dependent ones, that
the Government returns of the Life Assur-
ance Companies doing business in Canada
during 1879, show a decline from the busi-
ness of 1878 in premium income as well as
the amount of insurance in force. The
aggregate in force last year was $84,688,481,
whereas, in 1878, it was $84,751,937, and in
1877 it had reached $85,428,361. The pre-
miums were thus divided in the last three
years:

Premiums Premiums PremiumsYear. Can. Cos. British Cos. American Cos.
1877..8786,823 e536,330 #1,074,412
1878.. 827,098 580,102 1,197,535
1879.. 918,298 532,298 1,109,243
We find, from these comparative figures,

that where, in 1877, about 32t per cent. of
the entire business was done by the Cana-
dian companies, a smaller proportion, only
3It per cent. was done by them in 1878,from reasons remarked upon at the time,
but almost 36 per cent. Qf the whole pre-
miums fell to the Canadian companies in

1879. This increased business of our home
associations has been gained, partly,
from the British and American companies ;
not necessarily that such of the foreign
organizations as remain amongst us have
been doing less business, for some of them
have been doing more, but that there are
fewer of them. Fourteen British and
twelve American companies were contend-
ing for life business in Canada in 1877;
only eleven British and five American took
new business in 1879, so that it is possible
for the remaining ones to maintain their
respective premium incomes and yet the
grand total be reduced. For instance, the
Etna of Hartford, reports a larger business
this year than last, and the Reliance of
London shows in:reased premium income.
It may be of interest to show the total
premium income for each of the three years,
and the share of it done by each group of
companies, approximately :

Total Per cent. Per cent. Per cent
Year. Premiums. Canadian. Aierican. British.

1877 .. 32,397,565 32.7 44.8 21.8
1878 .. 2,604,735 31.8 45.9 22.3
1879 .. 2,55,9839 35.8 43.3 22.3
The Canadian companies which shared

in the Life Assurance business of 1879 were
seven in number; the same ones as the
previous year with the exception of the
Stadacona, which was replaced by the
Ontario Mutual, which has now a Dominion
charter. The companies were, in order
of extent of their business, the Canada,
Confederation,Sun, Ontario Mutual, Mutual
Life, Citizens and Toronto. The amount
of policies in force at the end of the year,
including foreign companies, which, al-
though they do no new business, continue
to receive premiums on old policieg, was :

7 Canadian Companies, $33,391,981 in force.
18 British " 18,2gg,5-6
ii American " 32,997,600

Total 36 companies..&84,688,o87 in force.

It thus appears that the Americ in com-
panies which, last year, were ahead of the
Canadian by over seven millions of dollars
in respect of amount of insurance in force,
this year to give place to our own institu-
tions in that respect. This is chiefly owing
to the Globe Mutual's figures disappearing
from the list, and the Metropolitan with-
drawing, on the one hand, and to the
Ontario Mutual appearing among the
Dominion companies for the first time.

The relation of premiums received to
amount of insurance carried, will be seen
from the following :

Premiums. Insurance.
Canadian Co.'s...... #918,298 033,390,981
B:itish " .. •... 532,298 18,299,506
American " ...... 1,109,243 32,997,600

The American companies seem to have
received an average of $33.60 per $1ooo;
the Canadian companies $27.40 ; and the

British $23.6o. This must not be taken to
indicate that the one class gives cheaper or
dearer insurance than the other, but rather
tha- the American companies secure some-
what more endowment insurance than the
home companies, and that the British com-
panies get comparatively little of this
desirable class of business.

The claims paid by Canadian companies
in 1879 were $22o,6o9, a decrease of some
$10,190 ; by British companies $307,652, an
increase of $ 1,185 ; by American compan-
ies $395,342, a decrease of $57,066. These

claims were not, however, all by death. A
considerable portion of the figures opposite
American companies, especially, were for
matured endowments.

THE SITUATION IN IRON AND METALs.-The
decline in metals, which we noticed a fortnight
ago, has not yet given place to firmness in any
department of the trade. The tendency is to-
wards lower prices, and an offer for any con-
siderable quantity will at once command a re-
duction. Pig iron, which has been poured into
New York from North Britain in such unneces-
sary quantities by ill.formed speculators, con-
tinues to be a drug at much reduced prices in
the States. Ships and steamers are now ar-
riving at Montreal laden with British iron for
the Western States. For some of this the orders
have been cancelled, but the exporters refuse to
cancel, and so a iively prospect of future litiga-
tion opens up. There is, of course, another side
to the question, for we are told that the fall in
prices bas stimulated ship-building on the Clyde.
Eighteen vessels with a tonnage of 23,765 tons,
were launched from Clyde ship-yards in April,
this is a large increase compared with the sane
month in previous years. But the reactionary
eflect of such unwise speculation and the ab-
normal increase of production which it entails,
is seen in the timidity of all business ever since
the " boom " ceased and the decline began : the
shirking of contracts, the refusal of orders, and
the general demoralization of the trade. There
bas probably never been an instance of such a
rapid inflation in this trade, followed by an equal-
ly rapid collapse ; and it is by no means desir-
able that there ever sbould be again. Attempts
are beirng made among the Americans to regu-
late matters by reducing production in pigs, bars
and in nails, while as a consequence of this and
of the Philadelphia & Reading Coal Co.'s failure,
there is a reduction in the output of anthracite
coal in the States.

ITEMS FOR THE SHOE TRADE.-It is the con-
clusion, (probably after the experience of a wet
spring) of a Chicago exchange, the Shoe Trade
Review : That 'twould be -a consummation
most devoutly to be wished, if the objection to
the use of composition, strawboard and the rest
of the substitutes used in manufacture, which
are "nothing like leather," became general. It
is quite certain that nothing has been more de-



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

terimental to the interest of the shoe trade tha
the use of these preparations, most of whic
are incapable of resisting the destroying actio
of a single shower of rain.

The Standard of Buenos Ayres states tha
some specimens of ' Extract of Red Quebracho,'
for tanning purposes, will be despatched to Lon
don and New York for trial. The " Extract" ii
said to be the most marvellous tanning stuff ye
discovered. The province of Santiago de
Estero abounds in red quebracho trees, so tht
supply is practically inexhaustible.

The A merican Boot and Shoe yournal says:-
We recently noticed a display of more thar

ordinarily rubbishing boots, and determined to
learn their history. Our inquiries proved them
to be of Canadian manufacture. We would
advise our Canadian brothers, if they desire tc
succeed in obtaining a market for their goods
to put in both better material and workman.
ship."

A Dresden manufacturer proposes to render
leather frost and damp proof, and so extend its
application, by the process of handling it in zinc
vessels, in a mixture of asphalt, fat, resin and
paraffine dissolved in sulphide of carbon.

There is a new kind of button made from cat.
tie hoofs. These are ground up fine, placed un-
der great pressure, the heat of the material
cementing it. The blocks are then sawed up
and reduced by an improved process to buttons
of any design or color.

DoMINION BANK.-The statement of this bank
submitted to the annual meeting just held, bears
witness to a successful year's business. The
usual rate of dividend, bas been paid and a *sum
of 825,ooo added to " Rest" account, in-
creasing this fund to 1355,000, equal to
something over 36 per cent. of the paid up
capital. The profits of the year, compared
with those of 1879, were larger by 19,398. The
circulation is a fourth larger now than a year ago.
To pay all expenses, maintain eight per cent.
dividend, and build up a Rest at the average
rate of nearly 840,000 per annum for nine suc-
cessive years, is to do uncommonly well, and
this is what the Dominion Bank bas done. The
large deposits, amounting now to 13,062,000, an
increase of 1903,000 during the present year,
obtained we understand at low interest, are of
course a very considerable factor in the earning
power of the Bank. Mr. James Austin and Mr.
Peleg Howland are re-elected President and
Vice-President respectively, and a desirable ad-
dition made to the board of direction in the
choice of Mr. James Scott, dry goods merchant.

-Good mines, purchased at reasonable prices
and economically managed, are among the most
profitable investments capital can embark in
America. Such is the opinion of an Anerican
mining periodical, which goes on say that the in-
flation of values in such properties during 1879
was a troublesome evil:--"The mining boom
which came suddenly into existence about a year
ago has collapsed, and the best mining stocks
are now a drug for which there is scarcely a

Y r

n market at any price. We do not look upon th
i as an unmixed evil. Investors had lost ordinar
i business prudence, and wild cats and worthles

stocks of various descriptions were being pu
t chased largely, while the good mines were coni

manding prices so much beyond their intrinsi
- values as made them more disastrous inves
s ments than even the " fancies " and " wild-cats.
t Another such ' boom' is not to be expected-
1 or desired- for some time to come, but a stead

if gradual revival is pretty sure to ensue. Legiti
mate enterprises, says the Engineering an
Mining yournal, will benefit by the reactio
which now seems so discouraging and which ha

> cost investors so dearly. Several good proper
i ties are now depressed in price below their actua
1 value, but, continues that journal,

"We expect to sec a rising market in th
legitimate mining stocks. Mining, althougl
disturbed, has suffured as little since the open
ing of the year as any branch of industry
This class of stocks has been paid for
and those who invested in them will re
ceive such dividends as are earned, and, in
many cases, will see the market value of thei
stocks as high as when they purchased, and in
some cases will realize a good profit, even i
they sell at present rates. A great evil hereto
fore bas been that the promoters have, in placing
mines on the market, fixed the price of the stocks
at such high figures and so much beyond what
was actually paid for the mines, that only in
rare cases bas there been any chance for the
public to realize much from an appreciation ofvalues."

ANCHOR INs. Co. Vs PHENIX IN.Co.-We have
a letter from the agent here of the Phenix In-
surance Company, Brooklyn, combatting the
view of the case taken by Chief Justice Wilson.
We have already given full extracts from the
judgments of the other members of the court,
and think the company have reason to be sat-
isfied, both with the report we gave and with the
fact that the majority of the court are in their
favour. Of course the agent of the Phenix can-
not be expected to agree with the Chief Justice
but does not deny that His Lordship expressed
the view which we have attributed to him.

-The Finance Committee of the United
States Senate has reported in favor of Senator
Eaton's bill providing for the appointment of a
commission to examine into the tariff system of
the United States,and report what amendments,
if any, should be made in it. The commission
is to comprise experts and congressmen, and the
proposition is to make a thorough investigation
of the vexed question. The New York Shipping
List prefers this method of attaining a revision
of the American tariff, as being in every way
preferable to the patch work system that has
been in vogue since the war.

-Intercolonial railway traffic thus far in the
present year presents a decided increase as com-
pared with the last, if one may judge from the
receipts of the Halifax station for January ist
to April 3oth, as give à in the Mail. 'i he figures
are as follow for the four months :

s I. C. R. 4 mos. 1880. 4 mos. 1879.
>Passengers ........... 127,295 $21,197Outward freight........ 86,298 46,250

r- Inward do ........ 96,357 60,654
Total.......... 1209,950 127,501

c The increase is here 882,449, or nearly two-
' thirds. It is not occasioned especially by the

cattle shipments-although these are much
greater-for the inward freights show, in March

Y and April especially, an increase equally re-
- markable. We should be glad to learn how it
d is with local business, and whether the total
s traffic shows such an increase. If it does, there
8 is much reason for congratulation. Meantime,
- what with increased wharfage and storage, and

the manifest growth of traffic at her doors,
Halifax has a something to be thankful for,

e though she does not readily admit it.

-It bas not yet, we are told, been quite de-
monstrated whether what are called the "Souris
coal fields-by which term is means the deposits

r of lignite cropping out on the Souris River some
300 miles westward from Winnipeg-are capable

- of furnishing good fuel to the towns of Red
River at a low cost. Mr. Sutherland's experimen-
tal venture last winter was not conclusive, for va-
rious reasons. The matter of coal supply is to
be tested, however, at other points than the one
first noticed, and by so prominent a person as
Prof. Selwyn, chief of the Canadian Geological
Survey. Appliances for boring and excavating
are on the way westward, and the Professor wili
explore northward and eastward of la Roche
Percee, in the hope that beds of fuel may be
found nearer the capital of Manitoba than the
present bed on the Souris River.

-It is a suggestive item in the balance sheet
of the Reliance Mutual Life Assurance Society,
that £249,899. or much more than one half its
investments, and almost half its total assets,
consists of mortgages on real estate. The pre-
mium income of the society reached £81,405, of
which £bo,709 was received from the business
of 1879. The Canadian business doubtless con-
tributed a good share towards this result, for we
understand that the society's Canadian pre-
miums are larger than last year. T he estimated
mortality and the actual death caims were so
nearly balanced, that whercas the death caims
were expected to result in the falling in of 126
policies, assuring, with bonus additions, £56,-
581; the actual loss was in respect of 125 poli-
cies, reduced by re-assurance to £56,459. The
society's funds at the end of the year stood at
£496,649.

-It is ordered by the Governor-General in
Council that a drawback on material actually
used in the construction of any ship or vessel
built and registered in Canada, or built in and
exported from Canada under Governor's pass,
between i5th March, 1879, and rst January,
188o, may be paid by the Minister of Customs
to the builder of any such ship or vessel, under
such regulations as to him may appear neces-
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sary, provided that such drawback shall not
exceed an amount equal to 40 cents per regis-
tered ton, when construoted with iron knees.
That a drawback may be granted on materials
used in the construction of ships since the rat of
January, i88o, at the rate Of 75 cents per ton on
iron-kneed ships or vessels classed for nine years.
At the rate of 65 cents on iron-kneed ships or
vemsels, classed for 7 years, and at the rate of 55
cents on all ships or vessels not iron-kneed.

-A branch of the Bank of British North
America is to be opened on or about the rst of
July next in Chicago, under the charge of Mr.
Robert Steven, formerly in charge of the St.
John, N.B. branch of the same bank. This
makes the fourth of our Canadian banks to open
branches in Chicago. The British bas already
a large connection in that city with grain deal.
ers and shippers, and it will probably get a
liberal share of the business done there.
Mr. W. E. Collier, formerly of St. John, and
more lately at the head office as accountant, re-
places Mr. Steven in St. John. The latter
gentleman was made the recipient of a flatter-
ing address from prominent business men on
leaving.

-It has been decided by the Board of Direc-
tors to appoint an assistant to the General
Manager of the Bank of Montreal. The post
bas been conferred upon Mr. W. J. Buchanan, at
present local.manager in Montreal. Stationed at
Woodstock and at Cobourg as agent, then in
Hamilton, Toronto, and Montreal as manager
of the branches in those cities, Mr. Buchanan
ha& had ample opportunity to become acquaint-
ed with Canadian business generally. It is
only fair to assume that, having been for twenty-
six years in the service, that gentleman's know-
ledge is as thorough as his experience bas been
varied. Mr. Buchanan still retains, as well, the
management of the Montreal branch.

Meetings.
DOMINION BANK.

The annual general meeting of the Dominion
Bank, was held at the banking house of the in.
stitution on Tuesday, 25th May, 188o.

Among those present were Messrs. Peleg
Howland, Jas. Austin, Jas. Crowther, H. Caw-
thra, R. T. Gooderham, Jas. Mason, Walter S.
Lee, Larratt W. Smith, W. T. Kiely, Jas. Scott,
E. Leadlay, James Holden, F. B. Osier, Hon.
Frank Smith, F. A. Ball, R. H. Bethune, &c.

It was moved by Mr. Larrat W. Smith,
seconded by Mr. Priestman, that Mr. James
Austin do take the chair.

Mr. W. T. Kiely moved, seconded by Mr.
James Holden, and resolved, that Mr. R. H,Bethune do act as Secretary.

The Becretary read the report of the directors
to the shareholders, and submitted the general
statement of the affaire of the bank, which is as
follows:-

Report.
The Directors beg to present the following

statement of the resault of the business of thebank for the year ending 3oth April, î88o:-
Balance of profit and loss account

o0th . , 187g............... 472 70Profité the year ending 30th of
April, I880, after deducting

charges of management, etc.,
and making full provision for
ail bad and doubtful debts ....

Dividend 4 per cent.,
payable ist Novem.
1879 .............. 838,810 0o

Dividend 4 per cent.,
payable ret May '80 38,810 ce

Carried to rest account... .....
Balance of Profit and Loss car-

ried forward ................

103 952 49

0 104,425 19

77,620 o0

826,805 19
825,000 00

1,805 1g
JAMRs AUSTIN, President.

Toronto, î 7 th May, î88o.
GENERAL STATEMENT.

Liabilities.
Capital stock paid up ..........
Rest ............. 355,00 00
Balance of profits

carried forward.. 1,805 19
Divid's unclaimed.. 780 ce
Divid. No. 18, pay-

able rat May .... 38,810 ce
Reserved for int. &c. 42,077 66

Notes in circulation S 845,724 00
Deposits not bear'g

interest ......... 353,642 48
Deposits bearing in-

terest .. ........ 2,893,189 58
Bal'ce due to other

banks in Canada 391 34

A.ssets.
Specie............ 0 164,288 89
Dominion Govern't

demand notes... 360,956 oo
Notes and cheques

of other banks... 151,147 93
Balances due from

other banks . 400,153 ro
Govern't securities 3(4,324 70
Municipal securities 69,138 22

-- $
Loans on call .... 405,062 Or
Bills discounted and

advances current 3,429,120 62
Overdue debts se.

cured .......... 81,860 63
Overdue debts, not
1 :specially secured

(estimated loss
provided for) .... 41,731 12

Bank premises ... . 93,887 03

1970,250 00

438,472 85

ý1,408,722 85

4,092,947 40

5,501,670 25

1,450,008 84

- 4,051,661 41

85,501,670 25
R. H. BETHUNE.

Cashier.
Dominion Bank,

Toronto, 3eth April, î88o.

Mr. James Austin moved, seconded by Mr.
Peleg Howland, and resolved, " That the report
be adopted."

It was moved by Mr. James Mason, seconded
by Mr. R. T. Gooderham, and resolved, " That
the thanks of this meeting be given to the Pres-
ident, Vice President, and Directors for their
services during the year."

It was moved by Mr. James Scott, seconded
by Mr. E. B. Osier, and resolved, " That the
thanks of this meeting be given to the cashier,
agents, and other officers of the bank for the
efficient performance of their respective duties."

It was moved by Mr. Henry Cawthra, secon-
ded by Mr. F. A. Ball, and resolved, " That the
poil be now opened for the election of seven

Amount of funds at the begin-
ning of the year, viz.-
Assur'nce fund£475, 4 I8 g 7
Loan guaran.
tee fund...... 454 O 6

-475,882 Io I
Premiums-Less amount'paid in

respect of re-assurances (£3,-
830 48 4 d.) ................ 81,404 O 6

Interest and dividends ........ 21,944 8 7
Assignment fees .............. 43 15 o
Consideration for annuity...... 100 o O
Loan guarantee fund.......... 178 18 1

£579.553 12 3

Claims by death,
less sumo re-
assured ...... £53,814 12 3
Bonus ad'tions 2,644 4 10

56,458 17 1
Endowment policies matured .. 1,198 13 O
Arnuities .................... 1 ,706 15 3
Surrendered policies .......... 4,665 8 6

14.12

Directors, and that the same be closed at two
o'clock in the afternoon, or as soon before that
hour as five minutes shall elapse without any
vote being polled, and that Messrs. E. B. Osier
and James Mason be scrutineers, and on the
close of the poli do hand to the Chairman a
certificate of the result of the poil.

Mr. Walter S. Lee moved, seconded by Mr.
W. T. Kiely, " That the thanks of this meeting
be given to Mr. James Austin for his able con-
duct in the chair."

The Scrutineers declared the following gentle-
men duly elected Directors for the ensuing
year:-Messrs. James Austin, James Crowther,
James Holden, P. Howland, Hon. Frank Smith,
E. Leadlay, and James Scott.

At a subsequent meeting of the Directors Mr.
James Austin was elected President and Mr.
Peleg Howland Vice-President for the ensuing
year.

RELIANCE MUTUAL LIFE ASSURANCE
SOCIETY.

The general meeting of this society was held
on Tuesday, 27 th April last, at the offices, King
William Street, E. C., London, England, Mt.
W. W. Duffield in. the chair. Mr. Butler (the
secretary) read the notice convening the
meeting, and the following report of the
directors :-

Report.
The business of Life Assurance as a means of

making future provision for a family, sustained
last year an undoubted check from the continued
depression in commerce and agriculture ; but
although the ratio of general progress was les-
sened, sufficient new business was transacted by
life cfficers to show the enduring popularity of
the investments which they have to offer.

The assurance transactions of this society re.
sulted in the ,issue 548 policies for £340,802,
bringing in premiums amounting to £1o,70g os
7 d., of which the sum of £i,o8i 6s. od. was for
single premiums.

The total net income from premiums was
£81,405- os. 6d., and that for interest, dividend
on stock, and a few minor receipts, brought the
entire revenue of the year to £103,671 28. 2d.

The estimated and the actual mortality were
nearly balanced. The death claims were ex.
pected to result in the falling in Of 126 policies
assuring, with bonus additions, £56;581 gm 6d.,
whilst the actual loss was in respect of 125
policies reduced by re-assurance to £56,458
178 id.

The funds at the end of the year stood at
£496,648 15s gd, an accumulation more than
sufficient to meet the society's liabilities.

REVENUE ACCOUNT FOR THE YEAR ENDINO 31ST
DECEMB' R, 1879.
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IA.T 2

Bonus in cash . 6
" Reduced pre'ms54 7 19 Il

Commission ..................
Expenses of management-

General expens's£ 7 ,7 16 8 2
Branch offices e
agency extension
Canada & United
Kingdom) ...... 6,079 15 8
Policy stamps.. 139 1 o

Amount of funds at end of year

590 I 5
4,349 16 5

13,935 4 10
496,648 15 o

£579,553 12 3

BALANCE SHEET ON THE 31ST DECEMBER, 1879.
Liabilities.

Amount of funds as per firgt
scheduld, viz.-
Assur. fund .. £4g6,oo5 r7 2
Loan guaran-
tee fund ...... 642 18 7

m£496,648 15 9Claims not at maturity ........ 8,458 17 IrOutstanding accounts.......... 44 4 6Bankers' advance ............ 10,000 o o

£515,51 18 2

Assets.
Mortgages on property within

the United Kingdom ........ £249,899Loans on pola of
full value......£41,91 4 9L'ns on pol'a with
person'i sec'r'ty 43,852 3 8

- 85,763Life interest in possession...... 2,820
Reversionary life interests... 61,737Absolute and contingent rever-

sions to fixed sums.......... 18,655Proportionate interest accrued on
advances .................. 13,889Agents' balances.............. 5,345Current premiums ............ 14,508Investments-
British and Colonial Govern-
ment securities .............. 21.162
Foreign Govt. securities....... 2,365
House property, iucluding fur.
niture and fixtures .......... 26,738I ondon & St. Katherine's
Dock Stock ................ 2,282

Cash on deposit to secure rebuild-
ing head office premises .... 2,500

Balance at bankers£ 7 ,182 8 4
Cash in office .... 301 3 3

8.

15 31

14 o
5 0

19 2

1 0

O o

7,4 >3 II 7

515,z5z 18 2

Audited and found correct, 2oth April. 88o.
W. W. DUFFIELD, Chairman.
JOHN PIKE,
M. TUFNELL, Diructors,
W. WEsTCoTT,
ALFRED GooD, Auditors.
EDWD. PALMER. 1
EDWARD BUTLER, Sucrutary.

The Chairman said it became his duty once
more to present himself to them for the purpose
of explaining, as far as was necessary, the posi.
tion of the society at the close of another year.
And in doing so, althongh it might be consider.
ed a thrice-told tale, he must refer to the de-
pression which bad prevailed in trade and agri-
culture. When trade and agriculture were de-
pressed, life assurance business materially feil
off, and the natnral effect of the recent trade de-
pression had been not only to prevent persons
effecting new insurances, but also to prevent
them keeping up existing policies. The experi.
ence of ail offices durng the past few years was

that there had not only been a decrease in new
business but an increase in the policies which
had lapsed. Although there had been some re-
vival in trade and commerce, it had not yetreached that state of prosperity which they aildesired. Comparing the position of this office
at the present time with that which it occupied
a year ago, they had reason to be well satisfied
with what they had been able to do. They hadsecured in the past year an increase in the pre-mium income of over £io.ooo on new policies,
and the expenses were £r,ooo less than last
year, and they hoped to reduce them stili fur-
ther. The claims was an important item to
which he wished to cali attention, and to the
large rate of mortality which had been experi-
enced by insurance offices during the past year.
During the last 20 years there had not been
such a proportion of mortality. So far as this
office was concerned, the mortality had been
rather under expectation as calculated by their
actuary. Therefore they might congratulate
themselves on the fact. In respect of the new
buildings, he might state that the directors
would not have incurred the serious expenditure
unless they were satisfied that it was the proper
course to pursue. The old premises were fot
adequate to the business of the office, or condu-
cive to the health of the staff. The rent which
they would receive from other persons would
enable them them to occupy their offices at a
very moderate rental. The Chairman, after
noticing the absence of one item from the ac-
counts-legal expenses-moved the adoption of
the report and accounts.

Mr. Knobel, seconded the resolution. He said
that the report made by the Chairman had been
etxremely satisfying.

The report and the accounts were then
adopted.

Mr. J. T. Abdy, Mr. A. Howden, and Mr. J.W. Lay retiring directors were re.elected, and
Mr. J. S. Purcell was elected auditor.

On the motion of Mr. Bayman, a cordial vote
of thanks to the chairman and directors, as well
as to the secretary and general staff, was carried
and suitable replies were made. This conclud-
ed the business.

MONTREAL MARKETS.

against 231 horses valued at 819,930 for theweek ending last Saturday. The average price
paid this week was about $83 each. The.sup.
ply, especially of good horses, has been unusu-
ally light, and Americans are fInding a difficulty
in fi.ling their orders. A large number, how.
ever, is expected to arrive here from Quebec perthe boats at the beginning of next week. Five
cars have been bought this week destined for
New York, Boston, Providence, and Lowell.
U.S. There are now thirteen or fourteen
American buyers registered at the hotels, andabout thirty horses in the stables. Following
ih the officiai list of shipments from this city tothe United States during the week endingSaturday. May 17, 23 horses at Sr,56o; Mayrg, il do at lr,ogo; 8 do at $605 50; 3 do at
8245 ; May 20, 20 horses at bi,8o6; g do at
81,155; 13 do at $1.302; May 22, 8 bhhetland
ponies for breeding purposes at 865d.

FLouR.-The market is quiet and prices
steady, transactions are mostly in small com-
pass, such for example as the sale of 250 bris.
superior extra at 85.go; 200 bris. strong bakers'
at $6.30 ; 75 choice do at 86.5o; zoo bris. medium
bakers at 85.85; zoo bris. middlings at $4.50.
Q uotations are as follows: Superior Extra, 15.85
to 5.90; Extra Superfine, 85.75 to 5.80 Fancy,nominal; Spring Extra, $5 75 to 5.80; SuPerß2ne,
85.40 to 5.50; Strong Baker's Flour, $6.20 to
6.5o; Fin', 84.70 tO 4.80; Middlings, $4.20 to
4-30 ; Pollards, nominal; Ontario Bags, 82.80
to $2.9o; Ontario Oatmeal, per brI. 84.50; Corn-
meal, per brI. 82.75.

GRAIN.-The market is very quiet, no trans-
actions worth reporting. Wheat.--No. 2 Can-
ada spring nominal at r.30 to 1.32; corn 48c;oats 32 tO 33c; peas 86 to 871c ; barley 55 to
65c ; Rye 85 to goc.

The following were the receipts of grain,
dairy produce, &c., by Railway and Canal forlast week, and the corresponding week in 1879:RAIL. CANAL.

Woek ending Week ending
Ma 22. May 24. Ma 22. May 2L1:80. 1879. 1880. lem.Wheat, bush. ......... 20,400 129,800 292172Corn, ... ..... ...... 849,180 991,410

Peas, ... 15,980 2,000 97,574 128,764
Oats . 29,96 41 '9,721 2,400
Bar4e , Id .. ... ... 316 ...Flour, bris....... 6,596 18,802 6,985 11.0%
Meal, .. 2841 27 55 1,90Ashes, Ilg 61 185 102 67
B ter., Xe ... , 1 tMontreal, 25th May, z88o. Cheesebx. 2,324 900 846 aMs
Pork, bris ...... 29 205 7 ...The Queen's Birthday was well observed here Lard, I.. 152 2 .yesterday, business being generally suspended. Tallow, bris.. « .

The Stock Exchange, the Corn Exchange, aIl Leather, rolls ... 958 1,6 4 21
To acoc .... 45 37 ....the Banks, and some of the public offices were Spirit, °asks . 672 .? ......closed; so also were business houses for the haw Hides .. .... 7 200most part. A great crowd went to Quebec to HARDwARL-TIT is a litt e change to reportwitness the sham battle on the Plains of Abra- in the present dul state of trade. Prices areham, and very little business of any kind was new arriving at a more settled basis, and beforedon, except the sale of refreshing drinks and very long a steady business is looked for, asstimulating cigare. Prices were not materially most of the lots of Heavy Goods pressed on thechanged from these of lait week. We are market have changed hands. We now quotewitbout oui usual ceomparison of arrivais, and as follows, but as yet quotations must be lookedstocke f fleur, grain, &c., on hand; the holiday on to some extent as nominal. Pig Ironyesterday prevented oui getting these in time te per ton Glengarnock 022.75 to 23.50; Sum-lnsert. merles 23 te 24; Eglintoll 22.50 te 23;ASHE.-Very little doing; prices of Pots are Carbroe 23 to 23.5o; Canadian Siemens 25.tof3.65 te 3.70 per zoo lbo. ; Éuarls unchanged 26; Bars, Scotch and Staffordshire 12.50 to 0.00;from Ilast week. best ditto, 2.50 to 2.75 ; Swedes and NorwayCHet CALs.-Business is slack, buyers appa- 4.50 to 5.oo; Lowmoor and Bowling 6.oo torently waiting tili prices have touched bottom. 6.5e; Canada Plates per box; Swansea and Penn,Imperters are not cheerful over the values of 05.oo to 5.5o; Hatton 5.00 to 5.25; ArrowTme lines as compared with April. 6.oo. Tin Ila'us per box, Charcoal, 1. C. $8.50CATTLE AND Houes -As stated in oui last ditto I.X. o.oo to 10.5o; ditto D.C. 7.00week' report butcber's catt e were weak in to 7.50: Coke I.C. 6.5o to 7 00 ; 7inned shests,price, and it is difficult to get over 4c for them. Charcoal best No. 26 12 to 14; GalvanizedsheetsSbipping catte continue te offer in larger quan- No. 28, 8.oo to 8.5o; Hoops and Bands per zootity than are wanted, se many western for Ib. 2.75 to 3.oo; Sheets best brands 3.oo to 3.50;which steamers are engased are Yet te come Steel cast per lb iii to 12J ; Spring per roo Ibofgrward. The sales ef hres have falien off 5 to 5.25; Tire ditto 4.25 to 4-55 ; sleigh shoe 3greatly during the week, the total number to 3.25 ; Boiler plat# per zoo Ibs ordinary brandssbipped from this city to the United States 3.25 to 3.50; best ditto 3.50 to 4.00; Lowmoorbeing only 95, at a total coat Of 87,828.00,

l'ir
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and Bowling 7.25 to io ; Lead per 'oo lbs Pig

4.75 to 5-00; sheet 5.25 tO 5.50; Bars, 5.oo to

5.75; Shot, Canadian, 6.oo to 6.50; Ingot tin
24.o to 26.oo; Ingot copper, 20 to 21. Nails
are unchanged. Spikes pressed 84.25 to 4.75;
Horst Shoes 83.25 to 4.50 ; Proved coil chain j
in 85.50 to 6.oo ; A nchors $6 to 6.50 ; Sheet Zinc
$6.50 to 7.00 ; Iron wire No. o6 per 63 lb 82.40
to 2.50 ; Galvanized, do., $3.25 per 63 lbs.

LEATHER.-Prices are firm, the sales are not
large. An advance in Britain helps to stiffen
holders views here, especially in sole. Ship.
ments of Buffalo sole hence to Liverpool and
London still continue, and so far have proved
remunerative. Last month's were unusually
large.

PRovIsIONs.-A tolerable steady enquiry has
prevailed during the past week, a good deal of
which was for shipment abroad. The butter
market is quiet but generally steady, with a
little tendency downward. Good to fair West-
ern brings about 15 to z6c; Brockville and
Morrisburg, 6 to î8c. per lb.; Eastern Town-
ships 17 to igc. per lb. ; creameries is quoted at
2o to 21c. Cheese.-There is a fair demand, a
good deal is now going forward. As usual at
this time of the year a good deal too much
cheese, that is, too green to be marketed is
coming forward, good to fair sells at II to 12C
per lb. Eggs steady at ioic. Canada thick
mess pork fairly active and a trifie more firm at
8r5 oo to 15.25 per brl. and thin $r4.oo to 14.25:
Chicago mess #14.25 to 14.50. Canada lard in
pails roi. Hams roj to irc. Bacon 9 to roc.
Shoulders 71 to i c.

Woo.-There is a good deal doing in foreign
wools, but the market has showed signs of
weakness. We quote Canada unassorted 34 to
36c ; Greasy Cape, 21 to 22¾c.

MARITIME PROVINCE MARKETS.

HALIFAx, 25 th May, i88o.

Business is very quiet in almost every line
provisions, dairy produce, and grain are dull,
sales of breadatuffs amall. Prices of four, meal
and grain are nominally unchanged from last
week. Potatoes, apples, etc., are offering at
low rates. The season's seal fishery is a very
poor one, not even a third of an average catch.

ST. JOHN, 24 th May, '8o.

Prices of four and grain continue about as
before reported. Sales are languid, however ;
provisions are nominally unaltered. A large
amount of tonnage is offering, which tends to
lower freights; not many are being chartered
for sea.

TORONTO MARKETS.

Toronto, 27th May, 1880.
In the early part of the week little or nothing

was doing in consequence of the general keep-
ing of the loyal people's holiday. Business
having been generally suspended on Monday,
did not get into trim at all actively on Tuesday,
and indeed it has been slack in almost all lines
at wholesale ever since. A very fair retail trade
is doing for the season, and money thus circu-
lates more actively in the city than it appears,
from the meagre amounts remitted, to be doing
in the country. Produce and provisions are
dull.

Some few transactions are reported on the
Stock Exchange. A round lot of Bank of Com-
merce stock changed hands at I2il. Toronto
mold on Wednesday at 126, Standard at 84.
There were buyers of Montreal at 136, holders
j higher; of Merchants at 9 3 à, with 9 4 J asked;
of Dominion at 123, with none offering. Twenty
shares of Farmer's Loan Co. sold at 114;
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Union was held at 132; Building and Loan at
75, with not more than 72 bid.

FLOuR.-The market is dull, and transactions
infrequent ; every thing appears to drag. The
stock in store here on 25 th inst., was 8,054 bris.,
against 9,46o on May 26th 1879. Our quotations
are mostly nominal. There is some request
for Strong Baker's, which is scarce and which is
the highest grade in market at the moment.
Spring Extra is worth just as much as Extra;
there is no fine moving, but $4.75 to 4.80 isabout the value. Oatmeal is steady, at 84.35 to
4.40 in cars, and 14.50 to 4.75 for small parcels.
A little retail business done in cornmeal.

GRAIN.-Wheat.-Fall.-The stock in store
yesterday was 164,938 bush., against 29,953
bush., on like date last year. No sales to re.
port. A decline in price is manifest, values
have fallen at least three cents as compared
with last week. The West is lower, but the
English market is steadier, the decline appear-
ing to be checked. Wheat.-Spring.-The
stock in store here yesterday was 115,273 bush.,
as compared with, 130,355 bush., same week of
1879. A few cars have moved since our last at
prices within range. The feeling in Milwaukee
at last advices is weaker. Barley.-Stock in
store very emall being Only 2,Ioi bush., against
2,901 bush., last week and 23,883 same week
last year. No sales, season closed. Oats-The
market is quiet and easier. Stock held here is
20,200 bush., compared with 24,400 bush., last
week and 14,305 last year. Peas:-The stock
is 11,135 bush., last week it was io,695 bush.,
ard last year 55,323. The market is stcady and
unchanged. No stock of rys or corn on hand.

HARDWARE.-By reason of the overstocked
American markets and the consequent weakness
in Britain in iron and metal goods, prices here
are very unsettled. Stocks are bei.ng added
to ex-ship from sea and lake steamers, but the
outgo is not specially active, at any rate not in
heavy goods. In shelf goods and builders' hard-
ware there is a very fair though not brisk de-
mand. Not much money la coming in at
present. Prices of fig iron are weaker; bars
we quote 12.40 to 2.60 ; hoop and band steady ;
Canada plates-Hatton, 14.25 to 4.50; Garth,
$5.oo; Thistle and Pen. 85.5o ; Black sheets
we quote 83.50. Tin plates felI last week, and
are still weak at $7.00 tO 7.25 for cokes and 18
to 8.25 for I. C. Charcoal. There is a full but
not excessive stock, and no demand. Cut Nails
-Prices are being cut by some houses in the
trade, and although 83.75 for xo dy. and up-
wards should be the price, 83.50 is taken, and
corresponding reductions made in other sizes.
Glass keeps up in price better than iron, and
holders of it are in no hurry to sell. Quotations
are, however, lower than some weeks ago. Lead
is easier, and Shot we quote 61c.

H iDEs AND SKINs.-The market for hides is
steady at last week's prices; the demand islight
and the supply equals it. Tallow is plentiful and
again weaker, 5¼ to 5 cents are outside prices
paid.

LEATHER.-Market quiet, with, however, no
marked weakening of prices. Sole is dull and
meantime a little heavy, the demand being light.
There is some enquiry in upper and a fair move.
ment in harness, while russets are higher and
wanted. The stock of buif as well as Pebble is
plentiful but the movement slow. Heavy splitsare not at present in demand, light are soine-
what easier in price.

PaovISIONs.-Business is quite slack. Mess
Pork is firmer in the West for the moment, andwhat small retail lots move here are at 14 to 115.Hams and Bacon are unchanged and quiet.
Lard scarce and firmer, there are hardly any
pails in market, we quote them lic; tinnets
ioic. tierces gic. Cheese is rather lower, newstock affecting prices- The feeling in butter is
firmer, on account of the hot weather preventing
rolls arriving in good condition. Eggs are
weaker.

SALT.-Some early arrivalis of new here perstean vessel to Montreal have lowered the mar-
ket here to 95c. to #r.oo for Liverpool coarse.
Stoved is meantime unchanged, and Canadian
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continues to bring goc. to Sr.oo in small lots
with no great activity, 85c. is quoted for cars. AUCTION SALE

Woo.-The present time is, as it were, " be.tween seasons" in the trade. Manufacturera
are about finishing up spring orders, and are
unlikely to want heavy lots of wool until they
have placed their orders for the fall. Some of In the City of Toronto, under the ravisions ai IAn
them who are prepared to buy even now are AcI respectng tbe Property ah Rligions Insttu-
holding off to see bow fleece opens, as the price tions." There will be offered for sale at The Mart,
of that may affect price of pulled. Certain buy- 57 King street east, Toronto, on Tuesda , the 29th
er on the market are paying 33c. and as much yof June, 1880, at 12 o'clock noon, by . W. Coateers n te mrke ar paing33c an asmuc & o. th filowing parcel ofldsituate inthe Cityas 34c. for fece in amall parcels, but the regu- of Torola, and described as lots lettered B, C, D,
lar buyers offer only 32c. with 34c. for pulled, and E on a certain plan made by F. F. Passinore, P.
although outsiders have paid 35c. for the latter. L.8., and filed in the Registry Office for the said cityof Toronto as Plan D, No. 101, and butted and boun-There are no large lots moving. ded as follows, commencing at the north-east corner

of the intersection of Queen and Parliament streets,
thence northerly along the east side of Parliament
street 120 feet to a lane 15 feet wide; thence easterlys o arns along said lane, and parallel ta Queen -treet, 62 feet;* thence southerly, and parallel to Parliament street,
120 feet; thence westerly along the north side ofAwarded the only Medal given at the CENTENNIAL Queen street 62 feet, more or less, to the place of

EXHIBITION for Cotton Yarna of Canadian Manu. beginning Thereis a small one-story frame building
facture. Nos. 5 to zo, White and Coloured. on the property, which has been used as an office.

The property will be offered for sale subject to a
COTTON CARPET WA RP. reserved bid. Ten per cent. of the purchase moneyta be paid at time of sale, and sufficient in oneNo. 10, 4 ply, W bite, Red, Brown, Slate, etc. War. month from sale to make, with the deposit, one-third

ranied tast colours, and full length and weight in eve of the purchase money; and balance ss may be
ckage. Bl AM WARPS for WOOLLEN MILLS. agreed upon. For further particulars apply tainge, Double and Twisted White and Colourei, McMIURRICH, ]MOWARD & ANDREWS,H , EY and ENITTING ARNS of every variety Vendor's Solicitors, 3 Building & Loan Chambers,required in the Dominion. Toronto street, TOBONTO.

ALEX. SPENCE, WM. PARKS SON.
223 McGill St., New Brunswick Cotton Mille,

Montreal, St. John, N.B. luJA os
agent for Quebec and Ontario.

LACHINE CANAL
NOTICE TO CONTRAC TORS.

The construction of Lock Gates advertised to be
let on the SRD op JUNE next, is unavoidably post-
poned ta the following dates-

Tenders wifl be received utitil
Tuesday, the 22nd day of June next.

Plans, specifications, &c., will be ready for exam-
ination on and after

Tuesday, the Sth day of June.
By order,

Department of Railways & Canals,
Ottawa, 18th May, 1880. 1

The partnership heretofore existing between the
undersigned, carrying on business in Toronto under
the name of lMcKINNON, PROCTOR &
McCALL as Wholesale Millinery and Fancy Dry
Goods Merchants and Importers, has this day been
dissalved by effluxion ai time-Mr. MoCail retiring
irom tbe firm-Messrs. MeKinnon and Practar con-
tinuing the business under the mame of

MCKINNON, PROCTOR & CO,
and to whom all monies due the firm are to be paid
and who will also pay its liabilities.

9. F. McKINNON,
W. C. PROCTOR,
D. McCALL.

Witness:
F. BRAUN, E. B. C. PROCTOR. f

Secretary. Toronto, 22nd May, 1880.

CONSOLIDATED BANK
oF CANADA.

NOTICE la hereby given that the Annual General
Meeting of the Shareholders will be held at the Bank
on WEDNESDAY, the SECOND day of JUNE next.
The Chair to be taken at Noen. By order of the
Board, ARCH. CAMPBELL,

Montreal, 3rd April, 1880. Act. Gen. Manager.

NOTICE
It la proposed to adjourn the meeting of share-

bolders above referred to until 12 o'elock noon on theNINTH of JUNE next, in order to make the appoint-ment of liquidators as provided for by the Act of lastession. JOHN RANKIN,
President.

Law's Mercantile Cipher Code
For forwarding business communications by

TELEGRAPH, TELEPHONE OR POSTAL
GARD,

With SECRECY AND ECONOMY.
This Code la no anod that 1«-9th messages maybe reduSod ta the limie Of an OrUlnry dspatoh.
Il anfsrs#.d a bsoe of tho Canadian Be-pos1Es Md 1OUoUng aaootaUo ib o nEo.Ey.ua...rth b. Oodojh rie of Subsription ta the

A"6olato'i-Ï a itsel iD a few mesgesf.

Referring to the above the undersigned would in.
timate that they on this day formed a new partner-
ship under the name and style of

McKINNON, PROCTOR & CO.,
with abundant capital. The business will be con-
tinued under the same able and energetic manage-
ment as in the past, which has characterized it as
one of the most successful and foremost of the kind
in the Dominion.

In soliciting the continuance of the favours of our
many friends, we promise the same careful, prompt
and liberal attention to their interests as in the
past.

8. F. M'KINNON. W. C. PROCTOR
NOTICE

OF DISSOLUTION OF PARTNERBS«IP.
The partu ership heretofore existing betweenGEORG MAYNARD and GEORGE sOXALL asProvision Merchants, a this day dissolved by mutualconsent. The business will be continued by Mr.George Maynard & Co., to whom ail accounts ' il

be paid.
GEo. MAYNARD G. BOK.&LL

Toronto, May 1, 1880.

CANTLIE, EWAN &CO
MANUFACTURERS' AGENTS.

CANADIAN TWEEDS
CORNWALL BLANKETS,

SHERBROOKE PLANNELS,
Coaticook Gray

LYBSTER COTTONS, &c., &c.,
38 St. Joseph Street, Montreal.
12 Wellington St. E., Toronto.

ALEX. McGIBBON,
MONTREAL,

Has now on view and for sale the

Largest, Freshest and Finest
STOCK Os'

FIRST-CLASS GROCERIES
Ever offered in Montreal.

Special attention given to the

FAMILY WINE TRADE.
Qu-casks, octaves or cases of the finest brande, sup-plied to families by the

package at

WHOLESALE PRICES.
A very superior Claret imported in wood, and

bottled by myself, at
$4.00 per dozen for quarts.
$2.50 " " " pints.

In lots of 5 dozen and upwards, 25 cents a dozen less
THIS WINE gives splendid satisfaction.

ALEX. McGIBBON.

THE ROYAL CANADIAN
Fire & Marine Ins. Co'y.

160 St. dames St., Montreal.

This Company having withdrawn its business
from the United States, presents the following
Financial Statement and solicits the patronage of
those seeking unquestionable security and honorable
treatment.

Cash Capital, Jan. 1, 1880........................ 300,000 00
Reserve for Re-Insurance ..................... 76,820 27
Net Surplus Jan. 1, 1880 ........................ 56,784 74

Total Cash Assets Jan. 1, 1880 ............... $433,105 01
Reserve Capital .................................... 800,000 00

Security fer Pelicyholders ...... 1,233,105 61

ANDREW ROBERTSON, Eaq., President.

JAMES DAVISON, - Manager Fire Department
G. H. McHENRY, Inspector " "l
HENRY STEWART, Manager Marine " "

THE QUEEN'S HOTEL,
G. A.L T,

I. beautifully situated fifty yards from the Grand
River, making it one of the coolest summer resort
in Ontario. Belng under new and able manaqe-ment, and properly furmshed for the comiort of its

atrons, intending visitors may have special rates
ythe week or month. MINERAL BATHS buta

few minutes drive from the botel. Splendid flahing,boating, drives and walks, affording every induce-
ment to pleasure seekers.

Address-C. LOWELL, Look Box 13.
sW"On line of C..V. B., G. T. R. & G. W. Railways.

1416

Cottons
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ST LAWRENCE SU8AR REFININU CO
(ILIIMITED),

W. R. ELMENNOBST, - President.
A. BAUMGARTEN, - - Vice-President.
Tazo. LABATT, - - - ecretary-Treaurer.

ORce-SS KING ST.

THE WHOLESALE TRADE ONLY 8'tPPLIEI.

RUSSELL'S

8T. Lounig KoT•

QU EBEO.

THE RUSSELL HOTEL COMPANY,
WILLIS RUSSELL, PREsIDENT .

This Hotel, which is unrivalled for size, style and
locality in Quebec, ie open throughout the year for
pleasure and business travel, having accommoda-
tion for 500 Guesta.

LACHINE CANAL.

Noice Io MacË It-Contractors.
BEALED TENDERS addressed to the under-

signed (Secretary of Railways and Canals) and en-
dorsed "Tender for Lock Gates, Lachine Canal." win
be received at this office until the arrivai of the
Eaatern and Western Mails on THURSDAY, the Brd
day of JUNE, next, for the construction of gates,
and the necessary machinery connected with them,
for the new locks on the Lachine Canal.

Plans, specifications, and general conditions can be
een at this office on and after TRURSDAY, the 20th
ay of MAY, next, where forme of tender can also
e obtained.
Parties tendering are expected to provide the

special tools necessary for, and to have a practical
knowledge of works of this class, and are requested
to bear in mind tha - tenders will not be considered
unless made strictly in accordance with the printed
forms-except there are attached the actual signa-
tures, the nature of the occupation and residence of
each member of the same; and further, an accepted
bank chaque for a surm equal to 8250, for th gates
of each lock, muet accompany each tender, which
sum shallbe forfeited f the party tendering declines
entering into contract for the work at the rates and
on the terme stated in the offer submitted.

The chèque thus sent in will be returned to the
respective parties whose tenders are not accepted.

For the due fulfilment of the contract the party or
or parties whose tender it is proposed to accept wil
be notifled that their tender is accepted suh ect to
a deoosit of ßtve per cent. of the bulk sum of th, con-
tract -of which the sum sent in with the tender wili
be considered a rart to be deposited to the credit
of the Receiver General within eight days after the
date of the notice.

Ninety per cent. only of the progrese estimates
will be paid until the completion of the work.

This Department does not, however, bind itself to
acoept the lowest or any tender.

By Order, F. BRAUN,

Secretary.
DEPT. Or RAILWAYS & CANALU,

Ottawa, 29th March, 1880.

WELLAND CANAL.

NOTICE TO BRIflE-BUILfERS.
SEALED TENDERS addressed to the under-

signed (Secretary of Railways and Canais) and en-
dorsed " Tender for Bridges, Welland Canal," will
be recelved at this office until the arrival of tbe
Western mails on TUESDAY, the 15th day of JU r E
next, for the construction of Swing and Stationary
bridges at various places on the line of the Welland
Canal. Those for highways are to be a combination
of iron and wood, and those for railway purposes are
to be of iron.

Plans, specifications, and general conditions can
be seen at this office on and after MONDAY, the
31st day of M rY next, were Forme of Tender can
also be obtained.

Parties tendering are expected to have a practi-
cal knowledge of worre of this class, and are re-
quested to bear in mind that tenders wil1 not be
considered unless made strictly in accordance with
the printed forme, and in the case of firms-except
there are attached the actual signatures, the nature
of the occupation, and residence of each member of
the same; and further, an accepted bank cheque
for a sum equal to $250 for each bridge, for which an
offer is made, muet accompany each Tender, which
sum shall be orfeited if the party tendering de-
clines entering into contract for the work at the
rates and on the terme stated in the offer submitted.

The chèque thus sent in will be returned to the
respective parties whose tenders are not accepted.

NORWICH

For the due fulfilment of the contract, the party
or parties whose tender it in proposed to accept
will be notified that their tender is accepted subject
to a dleposit of five par cent. of the bulk sum of the
contract-of which the sum sent in with the tender
will be considered a part-to be deposited to the
credit of the Receiver General within eight days
after the date of the notice.

Nlnety per cent. only of thé progrest estimates
vin h p rd until the completion of t rkm

This Department does not, however, bind itsef te
accept the lowest or any tender.

By Order,

F. BRAUN,

DEPT. or R&ALWArs AND CANALs
Ottawa, 29th March, 1880.

WELLAND CANAL.
NOTICE TO CONTRACTORS.

The construction of Lock Gates advertised to be
let on the SnD or JUNE next, I unavoidably post-
poned to the following dates: -

Tenders will be recelved until
Tueday, the 22nd day of June next.

Plans, spécifications, etc., will be ready for exami-
nation on and after

Tuesday, the @th day of June.
By order,

F. BRAUN,
Department of Railways & Canais, t

Ottawa, 13th Ma), 1880. J

UNION
FIRE INSURANCE COMPANY OF ENGLAND.

HEAD OFFICE, - - - NORWICH, ENG.
ESTABLISEED A. D. 1791.

CAPITAL, - - - - - $5,500,000

H. 8. PATTERSON, Esq., President. 0. B. BIGNOLD, Esq., Secretary.

$100,000 deposited with the Finance Minister of Canada for the security of Canadia
policy-holders.

The Insurance Monitor for February says of this Company :-" The advance in the market velue of
the stock of this Company is a noticeable fact, on which its managers at home and abroad may be con-
gratulated. The stock has for years been held at an enormous premium, commanding the fabuous
of eeventeen hundred per cent. on the paid-up amount of the shares. 0f these there were formerly 2, , of
£250 each, subscribed. The paid-up amount on each old share was £30, and this was quoted at £510, the
nar- et price. The fnye shares into which thie was commuted by the recent change now bring £550, an

advance of £20, and the conditions of the stock bas been strengthened by this capitalization of enough
surplus to double the amount paid up on each share.

This first-class old-establisbed English Company is now prepared to take FIRE RISKS in thé
Province of Ontario, on all descriptions of insurable property.

The confidence of the public in the Norwich Union Fire Insurance Company, which has
agencies in all parts of the world, is shown by the continuous increase in its business, the amount
insured now exceeding

$67,000,000.
This office is distinguished for its liberality and promptness in the settlement of claims,

£12,261,700 having been paid to insurers for losses by fire.
CANADIAN ADVISORY BOARD.

W. B. 8OARTH. T. 0. PATTEBON.
SOLICITORS.

Messrs. ROBINSON, O'BRIEN & 8OOTT.
BANKERS.

BANK OP BRITIBH NORTH AMERIOA.
Temporary ofMee--e-oe of SCARTH, COCHRAN & CO.. No. 82 Toronto street.

ALEXANDER DIXON,
TORONTO,

G&NgRAL A GENT.
To vwhom all communIcations shiould be addressed.

I417
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JOHN PROCTOR & CO.,
-IMPOBTEBs oF-

IRON, STEEL, TIN PLATES,
English, German, and American

Hardware.
1sWPANTS, OILS, GLASS, ETC.,ETC..ffs

FREDERICTON LEATHER COMPANY,
Fredericton, New Brunswick, Canada,

MANUFACTUIRERS OF

PATENT AND ENAMELLED LEATHER,
Polished Pebble Cow and Calf, Satin, Buff,

and Grain Leather of all descriptions.
Fine Waxed Upper, Eip, Calf &

Splits. Oil Tanned Larrigan
and Lace. Harness and Sole Leather to Order.

I. W. SIMMONS, Manager.

S. HARTLEY WATSON &CO.
MERCHANTS,

8 Victoria Street, LIVERPOOL, ENGLAND,
Supply English and Foreign Goods, and Re-

ceive Consignments of Fruit, Provisions,
Salmon, Lobsters, & General Ameri-

can & Canadian Produce.
Advances on Consignments by arrangement.

WM. BARBER&BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT.
-News, Book, and Fine Papers.-

JAMES BARBER.

BARBER BROS.
WOOLLEN MANUFACTURERS,

STREETSVILLE, - - ONT.,
Tweeds and Coatings in Three-Quarters and

Six-Quarter8.
WM. BARBER. ROBT. BARBER.

BARBER & CO.,
MANUFACTURERS' AGENTS CANADIAN WOOL( ENS,

7 JORDAN STREET, TORONTO.
ROBT. BARBER, JR.

BARBER & ELLIS,
Manufacturing Stationers-Ontario Envelope

Factory,
15 JORDAN STREET, TORONTO,

BLANq Booxs, ENvELopEs & GENERAL STATIONERY
JA MES BARBER, JB.-JOHN F. ELLIS.

BARBER & BARBER,
IPA:P:EL Sa IT S,

Georgetown, Ont.,
WINDOW SHADES AND WALL PAPERS

DXIM. W. BARBER. J. IL BARBrR.

TORONTO PRICES CURRENT.-MAY 27, 1880.

NameofArticle.

Boots and Shoes:

Mens' Calf Boots......-
" Kip Boots,........-.

SSlit Stogas .......
.do.

Mens'Cong. gaiters & Bal
Boys' Kip boots.......

No. r Stogas .......
Split " ......
Gaiters & Bals .

Womens'Balsa Gaitog

"Batte ..........
" Goat Bais.......

Misses' Bals
" Batte ......

Childs' Bals .............
Battu.........
Turned Cackp.doz

Druga.
Aloes Cape..............
Alum .....................
Borax .....................
Camphor.................
Castor Oil...............
Caustic Soda............
Cream Tartar............
Epsom Salta ............
Extract Logwood, bulk ..

" ' boxes,
Indigo, Madras..........
Madder ...................
opium ..................

Oxalic Acid...............
PetassIodide ............
quin ine ...................

Soa Ash ............. ...
Soda Bicarb, per keg.....
Tartaric Acid...... ý.......
Morphine .....................
Brimatone .....................

Groceries.
Coffers: hava, V Ib

Mocha ...... .
Cejlon native...

plantation
Fish: Herrings,Lab. new

"4 scaled....
Salmon, sait water
Dry Cod, V 21 bs..

Pruit: Raisins, Layer,'79
London Layer
Sultanas,ntw

" old...
Valentias.new
Muscatel.

Currants,new.......
old............

Molasses: Clayed, V gall.
Syrups: Golden.

" Amber ........
" Pale Amber ....

Rice .....................
spices:

Allspice ...............
Cassia, whole, V lib .....
Cloves .................
Ginger,round..........

Sjamaica,root ..
Nutmegs................
Pepper, black...........

Sugars-Porto Rico, V IL
Cuba .............

Canadian Refined, low to
extra bright ..............

Standard Uranulated....
Redpath's Cut Loaf
Teas:
Jagancommonto good.

fne to choicest..
Colored,common to fine
Congou & Souchong...
Oolong, good to fine...
Y. Hyson,com. to good.
Medium to choice ......
Extra choice ..........
Gungwd coin. to med..

med. to fine..
" fine to finest.

Hyson.................
Imperial ..............

Tobacco-Masufactured:
Dark...................... ..

" Western Leaf,
[good to fine

Brightsortgd.to fine.
"4 coice....

Solace-.........
Wool.

Fletcea" ........
olext .........

Wholesale
Rates.

* c. * c.

3 2004 0
2 25 3 00
1 60 2 05
2 6o 2 go
2 oo 2 85
1 68 2 io
1 85 2 00
1 55 I 70
1 20 1 65
1 20 1 75
1 30 1 65
090 1 20
1 70 2 75
090 115
o 80 1 05
o 65 o 95
o 

6
o o 85

4 00 6 oo

0 18 0 2o
o o0¾ o 03
O 12 O 14
0 46 o oo
O 12 O 15
O 03f O 04
0 35 o 38
002 0 03
o lit O 12
O 14 O 16
I 0o 1 05
o 111 O 12
9 (0 9 se
0 15 0 20
6 40 6 50
4 00 4 20
O oqî 0 o5
4 20 4 25
0 55 0 .8
4 00 4 20
o 021 O 03

0 27 0 33
0 r9 0 21J
o 32 O 34
0 23 0 25
0 29 0 31
7 00 7 25
0 30 0 35

15 50 16 oo
5 CO 5 25
2 30 2 50
2 70 3 00
0C9 010
0 C7 0 05
0 <7 0 081
2 50 2 75
0 07 0 08
O 05¼ o 06*
0 35 0 37
o 521 O 55
0 55 0 58
o 6a o 65
O 044 O 04t

o 16 O 17
0 20 0 25
o 50o 55
0 25 0 35
0 23 0 27
o 80 I Io
o Ili o 124

o 080 o 08
o on o oo

o 08 0 0
o ro4 O 10
o il o 1*

0 25 0 45
050 0 60
0 42 0 47
0 33 0 70
o 35 o 6o
0 35 0 43
0 44 0 57
06* 0 80
0 37 0 42
0 47 0 60
o62 0 85
0 32 0 55
0 37 0 60

0 35 0 39

035 r 42
043 O 2

070 O O
o 36 o 45

0 32 o 0
O 34 O 00
0 38 ooO

WholesaleNaie of Article. Rates.

Hardware
Tis (foui mos)Block, q I

Gratr .........
Cer: Ingot............

Zinc Sheet.........
Cut Nails:

Xo .to6ody. p.kg.ioolbe.
8 dy. & 9 dy ...........
6 dy. & 7 dy.,.............
4 dy. & 5 y ............
3 dy.. ...........H orse Nails:
Patent Hammered

Galvanizedlron:
Beut, No. as.
Beet No. 24 ..........

S 26.........
S88 .........

Pig-Carnbroe ... .........
Summerlee.........
Eglinton No. ir......
W. W. & CO ..........
Nova Scotia ...............
Nova Scotia bar ......
Bar V zoo Ib ..........
Hoope-Coopers ......

" Band ..........
Boiler Plates..........

Canada Plates-
Hatton.............. ....
Derrie ............
Thistle.••-...........
Pen ...................

1ead (at 4 months):
Bar V îoo lbs.........
Pg ....... . .................
Sheet .................
Shot ..................

Iron Wire ( 4 months):
No. 6, V bundle .......
"t 9. "f .......

9s, .....12,
Powder: Blasting Can.

FF " ......
Blasting, English ......
FF " loose.

Wisdos Glas: 25 & und r
a6 x 4o do. ....
41 x 5o do ...........
51 z60 do ............

Steel:
Caut Steel..... ............
Bessemer do ...............

Ti» Ptae (I4 months :
IC Coke...............
IC Charcoal...........
Ix " .
lxx "...
DC " ...........

S c. $ c.
0 24 0 26
0 26 0 28
o 19 O 20
0 25 0 27
o <64 o 07

3 50 3 75
3 75 4 00
4 o3 4 25
4 CO 4 25
4 75 5 00

O 15 0 16

o 064 o o
O ao O o64
0 07 0 074
0 074 0 08à

23 00 0 00
0 00 000
0 00 0 00

22 00 0 00
25 00 O 00
2 75 2 90
2 50 2 75
3 25 3 40

.................
3 25 4 75

4 50 0 00
5 50 O 00
5 50 0 oo
5 50 O 00

O 054 05
05 0 051

o o o C6
0 <6 o

2 25 2 30
a 55 a 60
2 85 à 90

o oo 3 50
0 (0 4 75
O 00 3
0 00 4 75
1 9) 2 00
2 iO 2 20
2 35 2 40
2 55 2 60

0 il 0 si
0 05 0 06

7 cc 7 25
8 oo 8 25

10 o0 1o '25
12 20 12 25

7 75 8 25

Hides & Skins. lb.:
Steers,6o to go lbs .... 00 o 094
Cows..................... .. o CO (g
Curec andinspectea .. O 09¾ 0 10
Calfskins, green ....... O. 1 4 o 16

" cured ........ 0 16 0 17
Sbeeoskins............ i 50 2 25
Tallow, rendered.......o 05 oj 05

Leather *4 months:
Spanish hole, lo tqualityallw -., lb. 29 32Do. o.*..... ...... ,. O 27 O 29
Slauçhter,heavy....... O 29 O 3a
Do.lbt.............. 0 27 O 29
Bu o ................... 0 24 O 25
Harnes@................. 030 0 33
Uper, No i beavy .... o 38 o 424

light & medium 040 0 45
Kipskins,Prench...... o go i 1o

English . 70 080
Domestic...... o 6o o65
Veals ......... O 70 O 75

HemIock Calf (a5 to So
lbo.), to dos. per lb .. o 60 O 65

6 to 4 lbs ........... 0 75 0 85
rench 1 af.........I 2 50

Splits, large, V 0b. 27 O 32smial .......... 0 23 0 25
Enamelled Cow, per ft.. O 17 a 19
Patent ............. 17 O 19
Pebble Grain........o 16 O 18
Buff .................. 016 0 18
Russetts, light ........ O 00 O 45
Gambier....... o o6 o 06*
Sumac............. o5 o o6
Degra ........... 0050 006

Oils.
Cod Oil W. Gall...•.... o 50 o 55
Straits ............... o42 0 48
Lardextra............ O 724 O 75

No........... 0 60 o 65
Linseed raw. . 00 O 00
Linseed, boiled ...... 1 00 O 00

NameofArticle. Ratesaak

Oils-continued.
Olive, common, V gail
Salad ..................

" qt.,pr case.
Seal,................Wbale,refined ........
Spirits Turpentine ....

Paints, &c.
White Lead,genuine,in

Oil a Slbs•. .
Do. i

4
o. ..........

3 ............
White Lead, dry ...
Red Lead............
Venetian Red, English.
Yellow Ochre, French..
Whiting ..............

Petroleum.
(Refsed, gallon.)

Deiiveredin oronto:
No. î, car load ...... do

Stozobrle....dosingle bris. :.do

Produce.
Plour (per brl.): f.o.c
Superor extra.
Extra.............
Fancy..........
Strong Bskers............
Spring wheat,extra ..
Superfine ...........
Oatmeal ... ...............
Cornmeal, smalliots...

Grass: f.o.c
Fali Wheat No.,....

" No. a...
No. 3......

Spring Wheat No. x...
o4. 2.....

" No. 3......
Oate ••.•••••••••••. ....
Barley, No. 1 .........

i No. 2 ........
" No. 3 Extra .
" No-.3 •. •.Peas. ............

Rye ..................
Corn.. ........... ••..

Provisions
Butter,choice, V lb
Cheese................
Dried Apples.............
Pork, mess,._.
Bacon,long clear.

" Oumberiand cut.
" b'kfst smoked..

Ham,.............
Lard ...............

Hope, new ............

Salt, etc.
L'ver locoarse per bagCanadian per bbi........
Stoved ........................

Wines, Liquors, dtc
Aie: English, Pt ......

qte.......
Brosd: Hennesy'e cases

arell's "e
OtardDupuy&Co "i

.Robin & Co d
inet Castillon &Co.

Gis: De Kuy pe gai.::

green cases
" red "

Booth's Old Tom..
Rai: jamaica16 o. p..

Demerara "
Whisky :
GeosamauA & WoaTs'
Terms Cash.-Under 5
bris., sait.; 5o xo bris.
sip.c. off; Io bris. as
over 5P.C. off.

Alcobol, 6ý o.?. V I. fallPure Spirit '
"50 "

" 25 . "
FamilyProof WhiskyI.g
Old Bourbon "

dye " "
" Tody " "
" Malt ". :

Domestie Whisky 32 Lp.
Rye,W'y 4 years old

" 6 .S 7 ...

*. c: s c.
1 10 I 20

1 63 1 75
3 00 3 20
o61o 065
0 75 0 80
O 73 0 75

2 Io

1 65
145 .

006 0 07
0 06 0 06
O 02* O 03
0 0* 0 o*4o 80 o 85

Imp.gal
0 00 0 00

0 15 000
o :51 o 16

1 20 1 21
1 18 1 19
1 14 1 15
1 25 1 26

.1 23 1 24
I 20 1 22
0 36 0 37
0 74 0 75
0 64 0 65
o 58 o 60
o 50 o 51
0 71 0 73
0 78 o 80
0 53 0 55

o 15 o :6
o 124 O 13
a c8 o 071

13 75 15 'o
007e08
0 07 008
0 09 009
o 10 O il
o 0O9 O ile 10 0 il
0 30 0 35

0 95 1 00
0 go 1 00
1 40 1 CO
160 1 go
à 65 2 75

Il 25 Il 50
10 75 Il 00
9 75 10 00
9 00 9 25
9 00 9 25

P 2 a i

374 00
50 75

0o 650
2 47 2 621
2 lai * 3*

In Dut)
Bond. Paid

071 $47
0 7 *48
065 *25
0 35 1 15
040 : 25
0 40 1 25
0 37 1 17
0 37 : 17
0 37 1 17
0 33 1 c6
0 65 1 50
0 75 1 60
o85 1 70
095 8 8o
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IKINS cf MONKMAN,
BARRISTERS, ATTORNEYS, SOLICITORS,

&c., Main street,
WINNIPEG, - - - MANITOBA.

N.B.-Collections promptly attended to and in-
vestments made.

J. A. M. ATWNS, M.A. A. MOWKXAK.*
* A Cominissioner for Province of Ontario.

A NDREWS, CARON, ANDREWS cf
FITZPA TRICK,

ADVOCATES, QUEBEC.

PEDEBICE ANDREWS, Q.C.; ADOLPHE P. CARON, B.C.

L.Q.C.; FREDEBICK W. ANDBEWS, Q..; C. Vrrz-

PATRICE, B.A.B.C.L.

OLARKE d CLARKE,
BABBr8TEBs, ATTOrNEYs, SoLIOIToBs, &c.,

OFIncE : Corner Main Street •and Portage Avenue

WINNIPEG.

Lands bought, sold, and located. Collections at-
tended to.

HENBY J. CLARKE, Q.C. FBANK J. CLARKB.

M ACKELCAN, GIBSON ad BELL,BARRISTERS & ATTORNEYS-AT-LAW,
SOLICIToBBs-CHANOEBtY, NoTAarms, &0.,

10 JAMES STREET SOUTE,

1. MAcEUt.CAN,Q.0.
WMl. BELL,.

HAVILTON, ONT.

J. M. GIBBON, X.A., LL.B.

13 A. AMACELOAN.

R088, ROSS d KILLAM,
Barristers, Attorneys, Solicitors, &o.,

McMicken's Block, Main St.,

Winnipeg, Manitoba.

WM, i. BOBS. ABTEUB W. BOSS. A. 0. KILLAM.

W ALKER, ARCHIBALD cf HOWELL,
BARRISTERS, &c.

OrgraEzs-Main Street, next to Post OfUe

HON. D. M. WALKEB. HEBEB ABOHIBALD.

H. M. HoWELL.

WINNIPEG, MANITOBA.

CANADIAN PACIFIC RAILWAY.

TENDERS ]FOR FENCING.

The undersignedwill receive Tenders for wire fenc-
ing to be erected, where required, on the line of
Railway in Manitoba. Parties tendermg will fur-
nish specifications, drawings and samples of the
fence, or different kinde of fence they propose to
erect, and aiso of the Farm Gates and fastenings
iroposed to be emnployed. The prices must be for
he work erected and in every respect conpleted.

Tenders addressed to the undersigned and en-
dorsed " Tender for Fencing " will be received up to
Noon on Tuesday, the lt June next.

By order,

F. BRAUN ,

Secrotary.

Dept. of Railways and Canals,
Ottawa, 26th April, 180.

STOCK AND BOND KBPUKT.

Z. Capital Capital
NAM E. . ubacribed paid-up..a

British North America .............. £50 4,866,666 4,866,66
Canadian Bank of Commerce ........ $50 6,00,000 6,oooooo
Consolidated ............... . 00 4,000000 3,471,936
Du Peuple .................... . 50 i,6ooooo 1,6ooo
Dominion Bank................... 50 1,000,000 970So50
Exchange Bank..................... 1zo 1,000,000 ,000,00
Federal Bank ......... -.... 0 ,o,00 oooo,0oc
Hamilton............100 1,000.000 707950

Imperial................. .00 900 884,613
Jacques Cartier.. .............. 50 1,000,000 960,745
Merchants' Bank i Canada......... 00 5,798,67 5499.353
Molson'a Bank .................... roc ,o0o,000 1,%8,8

6 1
Montreal.................00 ,OO 11,999,
Maritime ............ ,.. .... too ,oooo 6 30
Nationale............................ 50 2,000,000 2,000
Ontario Bank..... ........ . 3000,00 2%9 675e
Ottawa ................................ •579••. ••91•
Quebec Bank. .... ......... 100 2,500,000 2,500,00
Standard . . ....... .......... 50 509,750 509,75
Toronto........ ................ 100 ,ooooo 2,aooo<
Union Bank ..................... 100 2,000,000 11992149(
Eastern Townships................. 50 1,50000 1,381,561
Ville Marie........ 100 ,000,000 904.5. .
Agricultural Savings & Loan Co.... 50 6oooo 456,30
Anglo-Canadian Mortgage Co....... 1 40, 331,41
Building and Loan Association ....... 25 750,000 7117
Canada Landed Credit Company 50 1,500,000 ft0,9I
Canada Perm. Loan and Savings Co.. 50 2,000,000 oo0
Dominion Sa%. & Inv. Soc. .......... 50 800,000 502,62
Dominion Telegraph Company ....... 50 71170
Farmers Loan and Savings Company 50 500,00 500,0
Freehold Loan and Savings Company zoo 19050400 69ooS
Hamilton Provident & Loan Soc....... 5oo 0 841,02
Huron & Erie Savinga & Loan Society 50 1,000,000 977,62
Imperial Loan Society................50 600,000 544,80
London & Can. Loan & Agency Co ... 50 4,000,000 56oo
London Loan Co .................... 50 434S7o0 207,90
Montreal Loan & Mortgage Co 5o 1,000,000 550,00
Montreal Building Association ...... ....... 2,000,000 471,71
Montreal Telegraph Co............... 40 2,000,000 2,000,0<
Ontario Loan & Debenture Co ......... S , , 981,5
Toronto Consumera' Gaa Co. (old).... 5o 0,O .
Union Permanent Building Society... 50 500,000 480,00
Western Canada Loan & Savings C..a1 50 1 6,000,000 1,coooc

Rest.

1,216,aooo

24O,000
33OOOO
............

165,000î5ooo

475,000
100,000

i5,000,000

300,000
1 100,000

16,000

1 . 8, .

8 200,000
2............

38,376
o 30,ooo
1 90,000

9 104,000
o 850,ooo
5 80,000

o 46.600
o 234,024
6 125,328
2 240,000
o 42,000

o 143,000018.560
o64,000

8 45,000

c î68,ooo
. ............
o 3oo,ooo
O 390,0oo

55.0o
103 00

17.93
66.87
9350
60.50
33.00
5687

150.00
116 00

68.A
55-50
66.50

.......••.....

63-75
64.50
65.75
78.00

SScuarTras. Lcndon Toronto Montrel.
CanadianGovernmentDebentures,6 P ct. tg. ............... 100 103

Do. do. 5 % ct. Inscr'bd stock ...... 103........
Do. do. 5 9 et. stg., " " 1903 107 lo9 .........

Dominion 6 V ct.stock ..........................................
Do. 7 do. do. ....................................................................

Dominion Bonds 4 p. c. 1903 to 1933 guaranteed ..................
Montreal Harbour bonde 6 p. C................................

Do. Corporation 6 P ct.......................... ....
Do. 7 P ct. Stock ..................................................................

Toronto Corporation 6 P et., 2o years ........................... 104
County Debentures 6 % .................................... ....
Township Debentures 6%............................ ....... 100 ....................... A 13a•.••--••••••

INSURANCE COMPANI
• ELr.rsa.-Qtaftonss oa**he Londos Mar

No. LastSharon. Diyiduud.

o,ooo 5
50,000 25

5,ooo o
20,000 3.5
12,000 £7 yearly

100,000

ro,oooS r
35,862 3
20,000 1-4
87,504 14
30,000 o
40,000 2-5-0
6,722 9g p.a.

00,000 3
loo,ooo 118100,000 î8

50,000 74
20,000 10

0000 3.0

4,000 5

0,000 5-6 Mo
2,500 7à
0,000 ..............
5,0oo ...-..

5 000 8-12 nos.

5,000 ........
4,000 12

2,5oo 30
1,085 15

000 10
8%.000 35, 10 MMi

Nasa or Comr'y.

BritonM.& G.Life
C. Union F. L.& M
Edinburgh Lite
Guardian .
Imperial Fire .. ••
Lancashire F. & L
Life As'n of Scot.
London A.a. Corp.
Lon. & Lancash. L
Liv.Lon.& G.F.&L
Northern F. à L..
NorthBrit. & Mer
Phonix..........
Queen Fire & Lfe

oyal Insrance ..
Scot'h.Commercial
ScottishImp.F&L
Scot. Prov. F. & L
Standard Life....
Star Life ........

Casanlax.
»Brit. Amer. F. & M
Canada Life ......
Citizens F. & L ..
Confederation Life
Sun Mutual Life...
Sovereign Fire....
Montreal Assura'ce
Royal Canadian ..
Quebec Fire......" Marine

ueen City Fire
western Aue. a

E S. AaRicANf.

ket, May 15). When No.of Par val.
org'nizd Shares. NAma o Co'y. ofSh'rs. Offerd Asked

Last -

o.j Sale. 1853 1,5oo ÆEtnaL.ofHart. 0OO 400 50
E . 181 t, na F. of Hart. 100 524 a5

___ 8îo ro,ooo Hartford, of Har zoo 221 3
-863 5,000 Trav'lers'L.&Ac loi 177 1
4 853 |Phonix, B'klyn. 50 173 173

5 19 20 Par vl London
15 39 RA ILWAYU. Sh'ra. May 25.
So 67 69
25 153 155 Atlantic and St. Lawrence .......... £100 îr6

2 -71 7 Do. do. 6 c. @tg. m. bds. 2oo 104
81 28 Canada Southern3 p.c. rat Mortgage ....... $77é

r24 63 65 Grand Trunk.......................... 00 21
27 1 l4 New Prov. Certifneatesissued atsj.

2 161 17 Do. Eq. F. M. Bd#.r ch.6 P c r00 104
5oo 42 43 Do. Hq. Bonds,and charge .. ....... 119

64 50 521 Do. Firt Preference, c... 100 86
.... 30J 325 Do. Second Prof. Stock, I5 c zoo 70

2 31 31 Do. Third Pref. Stock, 4VI C. 100 38
2 ..... ................ ,... ........ ............

S îGreat estern . . .... k........... 94

3 ro. Do. 6 pet cent bonda 18o ..... ........ zo9
12 71 72xA InternationalB ridge 6 p.c. Mort. Bda .... 4o

May 27 Do 6 p.c. Mort.Bda.2d Series ..... 1o6
PMy. Midland, 2 ?P c. rat Pref, Bonda...... 00 40

$ p. c.M 132 Northernof Can.,6pc.FirtPref.Bds.. zoo ror
50 212 Do. do. Second do.. 3oo 97
22 . Toronto,Grey and Bruce,6 p.c. Bonda zoo 37
10 4 Toronto and Nipitaing, Stock.......... 2o0.
ro Do. Bonde ........ ..........
£ ........ 'Wellington,Grey&Bruce7 P.C.3lt Mor ... ,.... 80
15 47¾ 49 i E XC H A N E. Toronto. Montreal
330 84 85 -
40 .......... Bank on London,6o day.-
so . . Gold Drafts do on sight0 1664 Amerlaon Silver ............................
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Dividend CLOSING PRICES
1 t Toronto. Cashvalue

May 27. per share

4 rari rî 60 d.87

.... ........ ............... ..................
si 55 59 ..... ••.
4 123 61.50

si . 1c6 îo6.oa
4 102J 102.75
4 99 10o.00.. .. . .. . . . .............. 0

si** 931 941 93.504

. .. .....

5 136 796 371-00
343
3
3 41o 4o.75
34 925 126 12575a3. .......... -..••.........

3½ 116 554 .......... ... ..............
4 .... .........• ..............•••

41
44
44
41

244
5
4
5
4
5

4144si

54
5

103

711 75
1331
187
121

66
1131 314

150
116
1371

i
133 134

......... •• .

..-...---.........

130129

131 132
156

STOCK AND BOND REPO T.
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H. R. IVES & COMPANY,
sor.E KANUFACTURBEs oN

COMPO8ITE CHILLED IRON RAILING.
A great variety of patterns of

BI ..ING & CAL1STI-S.
O' Cuts and Prices sent on application.

QUEEN STREET, MONTREAL.

EDWARD MORROW,
WINNIPEG, MANITOBA.

AGENT O7
CANADA LIFE ASSURANCE CO.

ANDTE

Aca/dent In8urance Company of Canada,
REAL ESTATE AGENT.

FIRE AGENCIES SOLICITED.
GOS» MEDAL. PAIS, 187.

JOSEPH GILLOTT'S
STEELPENS.

Sol by aU Delers throughout the world.

ESTABLISHED 1856.
Telephone Communications between a1 Offices.

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD@
nrde Ieft at office Cor FRONT AND BàTHURSTSTB,YONGB ST. V)HARF,and Si KING ST.RASTwill recelve prompt attention.

DALTON, BARTON & CO., Limited,
.MANUFACTURERS OF

OF ALL KINDS, ALSO

0ARRTAGE REPS, PLUSHES, &o.,
z6 and 17 King Edward Street,

LONDON, ENGLAND.
WORKS--St. Nichola Mill, COVENTRY, England.

ESTABLISHED 1845.

L. COFFEE & c0.,
PRODUCE COMMISSION MERCHANTS

Ne. 80 Ohuroh Street, Toronto, Ont.
LawaRncz Corrau.

DIAMONDS WILL CUT
"I2D TIEE

IMPROVED DIAMOND AND THE HANLAN
Cros"-Cut Saws will cut faster and tay in order longer than anyother Saw in the world. They are manufactured only by

IL.IH, SMITH & 00., St. Catharines,And SoId by the Hardware Trade everywhere.
Take no other. We also make the Lance Tooth, Lihtnin Imrd
Champion, Edipse, in short, all kinds and pattens, cludng e New
Improved Champion.

"ST. CATHARINES SAW WORKS."

HATS ! HATS!.
ENGLI8H i AMERICAN

SILK AND FELT HATS !!
BOTTOM PRICES.

Highest Price paid in CASH for Raw Purs.
J. H. ROGERS,

Cor. King & Church Streets, Toronto.

IETNA THE STAND
Life Insurance Company. Fire Insurance C

The following statement atteste the increasing favor with which theoperations of this sterling Company are regarded in the Dominion of Canada:
CANADIÂN BUSINESS. Premiume Insurance

a .-"-----e------ Force. H ead O ffie -- H anYear endng Decener 31t, 1877.................279,701 79 8,240,281 HeadYear ending December 31st, 1878 ............ 284,165 10 8,760,199Year endtng December 31at, 1879 ....... .......... 37,847 00 9,289,325An ZISOlem in 18789 of ................... 4,463 31 and 519,908Andin 1879 afurth.r growth of.......,68190 529,136, O ER M N E OST
Solid Progress during the last Fourteen Years: GTOM.s Assets. Years. Assets.186 ... .................. 3 , 05 1 3 .1 ......... ............... 18, 077,540.061867 .................. 4401,433.86 1874 ................ 19,482,415 This Company has the largest Go1808............. ....... . 73 ,612.35 1875 ...................... 20,657.63.56 d a g s o1870........................ 1,3W5*.2 1877 ........................... 2,U3-2psit of ayprl1 2..... .,2 p7 any purely Provincial Companj181 ....................15,120:686.11 1878 ...................... 24,141,175.70co fn s b s e s682 ...........6 9 ................... 5,120,804.24 It confines its business exclusivelyJa. 1, ISSO ........................ 05,36,19.41. 

I1teblsey

the poductve ae its assets, and no carefully selected are its Lives, that " iisit Libly onay
"'e ~ ~ ~ ~~Y ~vince, and limita its Iaiability on ani

ing fgures for the past three years will shew :- e30h ose a f0o.
Interet on Funde, 1877............... ........ $1,527,307.70Death Claims pald, 1877 ............ 

............ 1,121,083.7.3Ienee t. the Ged...................... 406,223.97NIntere t on hunde, 1878.......... - ............. 36 ,49Death Clains paid, 1878-........""-"'··......................D. B. 1HI,6OLM, E7q0, 4 lai.......................... 1,91,2.63

»i*erence t* the GOed...... -.-.... 0s 0,13,03 H. TEO. RAW P
E281ndcofmerd e De olt ie insansof$1 and upwards, carryxng VLJ.&

Md 1,Pyr«c. f r000, on a single liDe, from the age o! 16 CHI OAMPBELL, General Agentlad AWB. Hamilton, and E .f ai

TorotoMassi,ss WILLIAM H. ORR, Manager. HmloIao ,17

kRD
omp'y
ilton.

$25,OOO.

ernmentâDe-

to this Pro-
:First-Class

e Mayor of

RER

ronto Distrio)t
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Of Interest to Life Insurance Agents
Men of experience in this business, who can show a successful record,

will do well ta correspond with Ma. R. W. GALE, General Manager for
Canada of the EqUiTÂBLE Lira AssURANCE SoCIETY, 157 St. James 8t.,
Montreal.

It is confidently believed that there is no company in the country for
which an Agent can work with more profit ta himself.

lst. Because it miakes liberal contracts, and always lives up ta them.

2d. Because it is a firmly established and permanent institution. Its
assets securely invested and its immense cash surplus guarautee ta every
agrnt who bas renewal commissions running the security and perma.
nence of his contract.

8d. Because its managers are constantly on the alert, and give their
workers in the field ample material and every facility for the successful
prosecution of their business.

4th. Because the agent can offer an incontestable policy, thus furnish-
ing absolute indemnity ta the insurer.

5th. Because he cean ofer a simple and concise policy containing no
unreasonable conditions.

6th. Because he can guarantee that every equitable claim will be
settled promptly and in full. [The So-iety paid in 1879 nearly five
million dollars in death claims, dividends, etc., and closed the year with-
out a single contested ctlim on its books.]

7th. Because of the Society's Tontine Savings Fud policies, many af
which are b-ing settled in 1880 on a basis showing larger profite than
any other company can exhibit on policies extending over the same
period.

8th. Becaure the Equitable is a progressive company. Its new issues
for 1879 amounted ta v26,500,000, being an increase in one year of more
than five million dollars.

9th. Becanse it is the most popular company in existence, and one
with which the public are ready to insure.

ASSURANCE COMPANY.
ESTABLISHED 1847.

Head Office, - Hamilton,

Capital and Funds over $4,600.000.
about $750,000.

Ont.

Annual Income

The Advantages of joini ig an old ard u.c.aful Company like the " Canada Life
m.y be jadg, d by the fo lowing facts

rst.-The Rat-s chsrged are lower than those of other Campanies.
2nd -It tas th- la-gest buseineas oi any Company in Canada.
3rd.-The Profit Boiuses ,ddtd to Life Policies are 1 rger than given by any other

Company in Ca, ad i
4th.-It bas occ. reed ihat Proqts not only altogether extiiguish aIl Premium Pay.

merits but, in adci ion yie d tne ho!der an anrual -urplue.
tb.-As- ur rs Lo ' jo ni. g the L.ompany mi 1 obtain o..e year's share in the przfits

at ext enviî.o in 8 o

ROYAL INSURANCE COMPANY
OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, .................................. 510,000,000
FUNDS INVESTED, ...................... 21 000,000
ANNUAL INCOME. upwards of ............ 5 000,000
Inveated in Canada for proteotion of Canadi: n Pollov-

holae-rs (ohiefly with 0 vernrnent), nearly $5oo,ooo.
k very description if propetty insured àt ni der te rate* of premium.
l lif - at urances k ranted in ail the ma.t appLaved forme.

Head Office for Canada-Royal Insurance Buildings,
Montreal.

M. R. GAULT, i
F. H. HEWARD, W. TATLEY, Chief Agents.

Agent for T r nto ritlct.

COMPANY.
Ineorporated 1861.

ospital and Assets,................................gl,580,592 22
bncome for lear ending 31st Dec, 1878 ............ $905,806 66

HEAD OFFICE: TORONTO, ONT.

Hon. J. MoMURRIOH, Presid't. J. J. KENNY, Man'g. Director.
JAS. BOOMER, Seocretary,

ASSOCIATION OF CANADA.

The Board of Directors of the Matual Life Associa-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders to
over $90,000 (par val.), or nearly 80 p.c. of the Reserve.

E'' The Directors further announce that they propose
to increase such Government Deposit from time to
time to the full amount of reserve required Éo cover
policies in force, thereby giving absolut*security to the
Policy-holders.

The investments of the Company are all held within
the Dominion of Canada.
The Mutual Life Offces, DAVIlD BURRE,

Hamilton, Ont., Nov. 25th, 1879. [ Manager.

The Union Fire Insurance Co'y. WATERTOWN AGRICULTURAL
AUTHORIZED CAPITAL,--.....-.--1,000,ooo.

Head Offce, 28 Toronto Street, Toronto.
DIRECTORS:

Hou. J. C. AIKINS (Seeretary of State), Toronto, President.
W. H. DUNSPAUGH, late Dun- W. E. CORNELL, Toronto.

spaugh & Watson, Toronto. B. WILLIAMS. EsQ., London.
JAMES PATERSON, Esq. of SAML. McBR'DE, London.

Paterson Bron , Toronto. W. T. EDGE, London.
A. A. Allan, Esq., (of A. A. Allan & R. H. BOW ES, EsQ. (Smith, Wood

Co., Wholestale Furriers.) Toronto & Bowes, Barristers, Toronto.
ALEX. NAIRN, Esq., Toronto.

A. T. McCord, Jr., Maeager.

Risks taken at[Equitable Rates and Lobes iettled promptly.

INSURES NOTHING BUT FARM PROPERTY AND RESI.
DENCES. It paya losses by fire and damae by lightning and for
live stock killed by ligitning anywhere on the farm.

THis CoMPANY RAs PAL FOR LOSSES.. .... ............. 2,370,175 38
AssETs JANUARY IST, X878...............•..... 1,103,070 56
HAs DEPOSITED WITH THE CANADIAN GOVERNENrT .. 100,000 oo

This IADNntUSI.ISCOPrAStbasagabne.stablishedita businessin Canadaand
it is too weil known to require commendation.

It bas prospered for a quarter o a century and la to-day sTenNoa TRAN aVUR
aseroas. Ita lage assets and large Government deposit, with honourable dealing
fair adjustments and prompt paymt oflouses ought to secure to it a fair share oj
patronage from the insuning pubiLe.

FISHER & FLYNN, Cobourg,
L. M. CATHER,

Toronto ,Ant, 4 Ae'aide St. Bat. GENERAL AGENTS.
1@ Experienced Agents wanted in unrepresented localities.

CANADA LIFE

WESTERN
ASSURANCE

FIRE & MARINE.
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BRITISH AMERICA
ASSURANCE COMPANY.

FIRE AND MARINE.

Cash Capital & Assets, $1,176,491.45.
iIncorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
OPkANOR .. -.. -.. -...-...- PETER PATERSON. Eeq.

DEPUTY GOVERNOR ... . . . . JOHN MORISON, EsQ.
HUGH McLENNAN, Eg. JOHN SMITH, Esq.
H. 8. NORTHROP, EsQ. GEORGE BOYD. Ego.
JOS'H PRIESTMAN, . B. HOMER DIXON, K.N.L.

JAMES CROWTHER, Esq.
Ispecor .. .. .. ... .. .. Jou F. McCUArO,

Gea.a Agent ...-...-...--- ...- KAT & BANES,

Fs A. BALL Manager

(ICANADA

FIRE J MARINE INSURANCE CO'Y.
Head;Office: Hamilton, Ont.

Capital $1,OOO,0O Deposted with Domin-

jully ion Government,
Subscribed. A c $50,000.

PRESIDENT-J WINEE, Esq., (of Mesrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoito RoAcH, Esq., Mayor City of Hamilton.

D. THoMPsoN, Esq., M. P., Co. of Haldimand.
BBANCH OFFICES-Montreal,Walter Kavanagh, No. 117 St. FrancoisXavier

Street, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.B., No. 22 Prince St., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,
No. 51 Princess St., Ira Cornwall, Jr., General Agent. Manitoba Agency, Win-
nipeg, Bobt. Strang. M. A. Cameron, Charlottetown, General Ant, P.e.I.

CHAS. CAMERON, Managing irector.

HEALTEI RESORT

The Medical & Electro-Therapeutic

COR. JARVIS & GERRARD STS., TORONTO.

(Established 1875.)

Under the direction of JAaas ALLEN, M.D., M.C.P. & S.; Mas. JENNY K. TBoUT
M.D., M.C.P. & I., and E. AMELIA TEFm, M D., assisted by a large staff of
trained helpers in every department.

OPEN TO BOTH SEXES1 TERMS MODERATE I
The Bemedial Agents employed consist of ELECTRICITY and GALVAN-1M (administered on strictly Scientifio Principles) in combination with Hydro-Cràeohsatla., Movements, and Medicine. -W" Cases considered hope-

-CMOIVLÂEn AND IREOssNone ON APPLCATIOoN.-

thnten for YOUNG MEN. Addresa either ofthe~~o Mhsi anager o0 Geneas Departm.nt.
3MD aoca. to cb..r,. o hem tM otwr a aeour*,gjo r.ouOur fpwutate .W ae O a Obl sgmmmor

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.
Incorporated in 1848.

ASSETS, 31 Dec., 1879 - - 86,884,798 26
SURPLUS over Liabilities,

81 Dec., 1879, N.Y. Standard, 4 P.·, 601,202 73
All its property belongs exclusively to its policy-holders.

TORONTO, ONT., March 11, 1880.
Messrs. John MeCabe & Co., Managers Union Mutual Life In@. Co., 17 Toronto

Street, Toronto, Ont.:-
Gentlemen,-I beg to acknowledge the receipt, through your hands, from the

Union Mutual Life Ins. Co., of $980 80, in fui payment of policy 44,256 on the
life ol my late husband, B. Noel Fisher, who was a passer ger on the steamer
"Waubuno," wrecked in the Georgian Bay in the severe gale of November last.
The annual premium due in March, 1879, through inadvertence, had not been
paid, and I therefore highly appreciate the great benefits resulting from the
Maine non-forfeiture law, which I understand is a feature special to the Union
Mutual L fe, and under which the policy, notwithstanding the failure of such
payment, was continued in force for the full amount less the said premium,
and I desire to express nmy thanks for the prompt and satisfactory manner in
wbich the claim was pad, payment having been made within one week after
the dlaim papers were completed and sent to the Company.

The Company is at liberty to publish this acknowledgment, that others may
see the benefits secured by a policy issued under the provisions of the Maine
non-forfeiture law by the Comeany you represent.

(Signed) EMM FISHER,
Administratrix & Beneficiary.

jW" This Company is the only one that issues in Canada a definite policy
contract, having printed thereon the exact time in years and days for whic
the insurance will be continued in force, after the non-payment of any prem-
ium due after the third year from the date of issue, thus bridging over the for-
feiture of the policy, which, in aIl other Companies here, follows the non-pay-
ment of a premium, resulting from failure in business or any unforseen cause.

JNO. MoCABE & CO., Agents,Toronto.
M. BOSSE, Agent, Montreal.
J. O. BE N N, Agent, St. John, N.B.

PHEN 1X
INSURANCE COMPANY

OF BROOKLYN, N. Y.

-FI R1 E & M & Ri I .
INCORPORATED 1853.

CAPITAL, $1,000,000. ASSETS, $2,735,654.
INCOXE, $1,968,311.

STEPHEN CBOWELL, President.

Pire Department.

J. A. MACDONALD,
General Agent, New York.

PHITADEB SHAW, Vise-Pre.%

Marine Department.

WM. R. CROWELL,
General Agent, Chicago

INSURANCE accepted at current rates on Bauldings, Me•ohan-
dise, and other insurable property, against Loss or Damage by Pire.

On Lake Craft, their Ca'go. and F•eights, against the
dangers of navigation.

On Live Stock, Provisions, and other Export by RaU-
road, Steman and Eainmg Ships, to British and Continental Port.

Losses promptly and equitably Adjusted, and Paid
at this Offloe

John T. Douglas, Gen, Agent, Ont,
OIIE No. 48 YONGE, 00E. WELLIJGTON ST.,

TORONTO.
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QIEN INSURÂ NCE CO.
OF ENGLAND. .

wIRM du ILIWIM.

INPEBTBD PU NDD .......... C68,88

FORBER & MUDGE,
Montreal,$

ChI .Agosta le, Ca.ada
SAML, SHAW, 11,Ag,

No. 85 King Street East, Toronto,

SOVEREIGN
Fire Insuranoe Comp'y of Canada.

CAPITAL, - - 4600,000.

D#Post wih Ohe Dominuon Gouerwmet, Stoooo.
President-Hon. A. MACEENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

J. MAUGHAN. Jr., Manager. G. BANKS, Abat. Manr.
Insurance efected at reasonable rates.

THE GORE DISTRICT

Head Office - Galt, Ontaro.
A. T. McCORD, JR., & CO., Agents at Toronto,

Dom a general Insurance business, either on theSTOCK
OR MUT UAL PLAN.

THIS COMPANY OFFERS

PerfectSecurityand8mallPremiums
JAS. YOUNG Es M.P.P., R. 8. STRONG
ADAM WARNOCK, Esq., Sec'y & ianager.

Vice-President.

THE ONTARIO MUTUAL
Life Asmarance Company

ISSUE Policies on ail the mest apoved methoda.
This Company Is PURELY MUTUAL; its business

conained to the Province of Ontarlo; Its rates of Aasu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holdme, al
advantages go to the boneit of Policy-holders.

Dlvldends declared yarly after Policies are three years
old. WM HENDRY, Mmag,

W« .o Ont

CANADA FARMERS'
MUTUAL INSURANCE COMPANY,

MEA» OFFICE, MAMIILTON, ONT.

(ESTABLIBsED 1851.)

This old and popular Company continues to do a
General Insurance business on the Cash and Pre-
mium Note System.

DIRECTORS:
Tuso. TocM, Esq., President; J. W. MunToN, Esq.,
Vice-President; Thos. Bain, Esq., M. P.; William
Burrill, Esq.; Charles sealey, Esq.; J. D. Lafferty,
Esq.; F. M. Carpenter, Esq.; W. J. Lawrence,.8ec-
retary; A. Dean, Inspector.

JOHN HAFFNEB, Official Assigne., Estate, Ilfuu-
ance and General Agent, Guelph.

W . COWAN, A gent for Mtna, National, C -
sens, Dominon and Canada Pire and Ma-

rine Insurance Co's. Real Estate Agent. Stratford.

W URT ELE à LORT IE, Offcial Assignees, Public
Accountns Financial Agnsand Commission

Merchants, 5x Richelieu Block, Dalhouaie St., Quebec.

G M. GREER Agent for Western Fire & Marine,. Accident Inansance Co., London à Lancashire
Life, igi Hollis St., Halifax, N. S.

O J. McEIBBIN, Life Insurance and Real Estate
• Agent. Bankrupt Estate and other debts col-

lected. Moneyto loan and invested. Lindsay, Ont.

THOS. M. SIMONS, TORONTO, agent for theMercantile Fire and Waterloo Mutual Insurance
Companies.

E. NELLES, Official Assignee for London and
Middlesex, Office Federal Bank Buildings, Lon-

donOnt.

G EORGE F. JEWELL. Accountant & Fire, Life,
Marine, Accident Insurance Agent, OfRce-

No. s Odd Follows' Hall, Dundas Street, London, Ont.

H ENRY B. RANNEY, Agent forthe North America;
Delaware, Mut. Sfetl,; Providence, Washington ;

Union cf Penn.,& Guardian of London. St. John, N.B.

G-EO. B. FISHER, Commission and Real EstateG Agent, Purchase and sale of Land Claima cf all
kinds negotiated. Some choice half-breed landa for
sale. Money to Loan. OFFica-Room is, Radiger's
Block, Main Street, Winnipeg.

R C. W. MACCUAIG, Officiai Assignee, Insur-
• ance sud General Ticket Agent, representing

First Clan Companies, Ottawa.

ALEX. MAYBURRY, Official Assignee for the
County of Middlesex. Life, Fire, Loan, and

Real Estate Agent, Parkhill. Ont. Accounts col-
lected.

B. McINTOSH, Banker, also Official Assignee,An Chatham, Ont. Roference-R. N. Rogers,
Manager Federat Bank, Chathami.

RU &JA gents for Royal CanadinLanca-
shiredo ; Càn"A Fire and Marine; Isolated iisk and

Confederation Life Ins. Cos.; Canada Per. Build. & S.
Soc.; London and Canadian Loan & Agency Co., Meaford.

T T. & W. PENNOCK, Fire and Life Insurance
• Agents and Adjusters, representing irat-claus Cons.

panies through the whole of the Ottawa Valley,Ottawa.

C E. L. JARVIS General Insurance Agent, repre-
sentin Qubon Fire, Anchor & Orient Mutual a-

rine Y., alec Canada Guarantee Co. St. John, N.B.

OWENMURPHY,InsuranceAgentand Commission
OMrchant,TelegraphBuilding,(basment)No.6 St.

Peter street, Quebec.

PETER McCALLU 1, Anfrh anahrIc
Co.:Traveler Inrance ; Hartford Fire In@. Co.;

Western *na. Co., of Toronte; St. Catharines, Ont.

S. E. GREGORY agent for Imperial Pire Ina. co.,
• Commercial Union Assurance Co., Phoenix Ins.

Co. (Marine Branch) of New York, Hamilton, Ont.

THE LONDON
Life IRsuranco Company

OF LONDON, ONT.
Licensed by the Ontario Législature, deposits wth the

Government $5o,00o.
Ibume Life endowment and Accident Policies, aIl oi the

most desirable forma.

5.s.ph 5e.wy. .E,. PredaMt.

WM. MARDON,
Manager à Secretary

PHCŒNIX MUTUAL
Fire Insurance Conpany. 0

Head Offioe, 17 Front St. Weut. Toronto.
DIRECTORS.

HONORAUY AND LOCAL.
J. J. Withrow, Esq., President Industrial Associa

tion, Toronto.
George Moore, Esq., Davenport.
Wm. Myles. Esq.. Proprietor Snowden Iron Mines.
D. D. Hav, Esq., M.P.P., Listowel.
Thomas Mara, Esq., Toronto.
R. W. Sutherland, Esq., Wholesale Merchant, Toronto
C. H. Nelson, Esq., Wholesale Merchant, Toronto.
R. Philp, Esq., Wholesale Manufacturer, Toronto.
D. Moore, Esq., Wholesale Manufacturer, Walker

ton.
Jacob Y. Shantz, Esq., Wholesale Manufacturer,

Berlin.
OFFICERS.

J. J. WITHROW, ... ... ... President.
GEO. C. MOORE, ... ... ... Vice-Presiden
JOHNBRANDON .... ... .... Manag. & Secy
O. R. PECK, ... ... ... .... Inspector.

WELLAND CANAL.

Hotice to Machînist-Contîactoîs 1!
Sealed Tenders addressed to the undersigned

(Secretary of Railways and Canais) and endorsed
" Tenders for Lock Gates, Welland CanalI" will be
received at this offIce untilthe arrivalof the Eastern
and Western Mailson THURSDAY the Srd day of
JUNE, next, for the construction of gates, and the
necessary machinery connected with them, for the
new locke on the Welland Canal.

Plans, Speciftications and General Conditions can
be seen et this office on and after THURSDAY the
20th day of MAY, next, where forma of tender can
also be obtained.

Parties tendering are expected to provide the
special tools necessary for, and to have a practical
knowledge of, works of this clas, and are requested
to bear in mim d that tenders will not be considered
unlese made strictly in accordance with the printed
forma, and-in the case of fArms-except there are
attached the actual signatures, the nature of the <c.
cupation and residence of each member of the same;
and, further, an accepted bank cheque for a sum
equal to S250, for the gates of each lock, muet ac-
company each tender, which sum shall be forfeited
if the party tenderingdeclines enteringinto contract
for the work at the rates and on the terms stated in
the offer submitted.

The cheque thus sent in will be returned to the
respective parties whose tenders are not accepted.

For the due fulfilment of the contract the partvor
parties whose tender it is proposed to accept vM be
notified that their tender is accepted subject to a de-
posit of five per cent. of the bulk sum of the contract
-of which tIe sun sent in with the tender will be
considered a part-to be deposited to the credit of
the Beceiver (eneral within eight days after thedate cf thse notice.

Ninety per cent. only Of the progrees estimates
will be pad until the completion of the work.

Tb the1partment does net, however, bind itself tos.ccept thse lovest or any tender.

By Order,
F. BRAUN,

Department of eailways & CanaIs, srtarm.
Ottawa,.29th March,1890.
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I nsm»s.ao

NORTH DRIISH & MERCANTILE
Fire & Life Insurance Co.

EBTAELISHED s8qg .

Subsorlbed Capital, &82,000,000 tg

ESTABLISEMENI' IN CANADA
MANAGING DIRECTORS.

D. Loax MAcDouoALL, Esq. Tuos. DAvxnsoN, EsQ.

DIRECTORS.

GIasar ScoT, ESQ., of Mosr. Wm. Dow & Co.
Cua.seLsF SurrusaEto., General Manager Bank of

9 M ntreal.
The Hoâ. Tmoxas RYAN, Senater.

FINANCIAL POSITION OF THE COMP'Y.
As at 3zst Deceaber, 1879.

Paid-up Capital....................................
Fire Reserve Fund ..........................
Premium Reserve .............................
Balaoce of Profit and Los Aocount ....

£4sooo Sig
794,577 "
30',89'
47,0.3

Lite Accumulation ........... ... £2,48-,885
Annuity Funds..................................suigaf "

R.w.aa« for 9he Y.ar, £879.
From Fire Deeartment:

Fire Prennums and Interest.............
Fruea Life Department:

Life Ptemiums à Interest..........

WILLIAM EWING, Inspector.

GEORGE N. AHERN, Sub-Inspector.

£963,670

£448,696

. N. GOOCH, Agent,
»ô WeIington St. East,'TORONTO

Bed Oos for the Dominin in Montreal.
MACDOUGALL & DAVIDSON. General Agents.

GRENVILLE CANAL, OTTAWA RIVER.
NOTICE TO CONTRACTORS.

ALED TENDEaS addre*st to the under-
alged(eoetayof- NAMaiap id cana»s. and en-

b dTsndere Worke g=b anal," wil be
teeeifed at thbi*Moe until the arrival of the Bast-
era and Westera mail on TuumneDA, I 8p DAT
eu5X.O nex, for the construction oftwoe it Loce
"à0 other works at Gree'sa Point, or lower entrance
of the G enville Canal.

A map of the loc.lity, together with plans and
ie-tion of the works to be dons, can be seen at

iOffce and ait the reMdent Engineer's Offee,
Grenville, on ard after TEvSDAY, i HE 2OTH MAY,
instant, ati either of which places pri te 1 forms of
Te..der can be obtained,

Contractors are requested to bear in mind that
teinden will not be c. n<idered unlesa made strictly
11 accord nce with the printed forms, and-in the
oas of firme-except there are attached the actual
aignatures, the nature of the occupation and resi-
dence of each member f the same; and further.
ba acôepted bank (heque for the sum of $2,000 must
aeOompany the Tende,, which sum shall be forfeitel,
if the prty tendering declines entering into ccn-
tract for the works at the rates and on the terma
statsd in the offer submitted.

The obeque thus sent in will be returned to the
respective parties irhose te ndé rs are not accepted.

For the due fulilment of t-e contract the party
or Parties whoste tender may be acce. ted will be re-qufed to make a depou'Ceqllaî C toftieper ent. of Ch.
bul' aum Of thO contract vithin acohî dado afer thedate (f the notification. The sum sent in with theTender wl be consie red a part of the deposit.7nt-ty r ent. only cf the i rnesa estimatesvlh ed until Ch. Ccm lt ion cf ework.

Thia Deiartment doea n however, bind itself toaeiept Ch. loweat or Mny ten"Or.

Byorder

»e ailway Mdtr - .

JlB1jfl8.

THE STANDARD
LIFE ASSURANCE COUPANY.

ERSTAELI8HED 182S.

HEAD OFFICES :
Edinburgh Sootland.
Montre - Canada.

Amount of PoMise ln fo v..... 492.000»
A...s..upwardaef........ g----2,000,00<>

Claims paid to Canadian oalcy hoders ove

$1,250,000.
R. H. MATSON, W. M. RAMSAY,

LSe. Agt. Toro .to District. Manager for Cama.
Office, 38 Tor Uto Street, Toronto.

LIVERPOOL & LONDON & 6LOSE
INSURANCE COMPANY.

Invented Pende ........................ s*"Pm Cea
Inveitment i : Canada ................... ,|o,o
Head Office, Canada Branch, Montreal.

BOARP OF DIRECTORS.
Hon. Et. Starneu, Chairman; T. Cramp, R ., Dep.Ca.;
Sir. A.T.Galt, K.C.M.G ; T. Hart, Rsq ; G. StephenE.g.

Mercantil Risks accptid at Lowrst Oumnit Rats
Dwelling Houses and Farm Property Insured on

Special Terms.
JOS. B. REED, G. F. C4 sMITH,

Toronto Agent Che, Agent
sa Wellingeo a St. E. for the Dominion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

Of . CountF of Wellingtou.
usnados .amulwfl on #h# Proseduas Noe apan.

', W STONE, CHAS. DAVIDOON,
Preaident. Secreary.

Head Offce, . Gu.lph. Ont

VICTORIA MUTUAL
FIRE IN8URA NOE OOMPANY OF OANADA
Mmnent. Banm

lngunwano.

B R 1 T 0 N
Life Association,

(LIMITED).

Capital Half a Million 8teHi'ng.
1A08 Up £50.000 et«.

Deposited eDominon Government for the Speolal
ty of Camadian Asaurere

80,000 TO BE INCREASED TO 8100 000.
CANADA BRANH, . . NONTREAL

JAS, B. M. CHIPMAN,
hidf 0 Manager

Toteoo OSe.-1y Wellington St. W Second Flat,
Pederal Aanr Buildings.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.
ESTABLISHED 1821.

.P .£2,000,000 sterling
=Q nQada £2,956,000 sterling

Droni*n >DepOgit - 8100,343

Gei. Agents for j ROBT. SIMMS & CO.1
anada. GEO. DENHOLM. t

rare#t THOMP6ON & ARMSTRONG, 56 & 58
King St. Eat.

KSsggao.: VANDEWATER & BETTS, Ontario St.
Umgtas : GILLESPIE & POWIS,sojamesSt. Boutb.

PHCNIX
Fire Imsurance Comapany. of London.

astA5Ensua x ASy.
AGENCY ESTABLISHED IN CANADA IN aUu4

U nl.id liability of ail the Stockholdars, and
Iwoge Rusv Funda. Moderate rates of premdam.

GILLESPIE, MOFFATT à Co.,
General Agets for Canada,

la St. Sacrament St, Montreal.
ROBT. W. TYRE, Mana or.

Within range of Hydrante la Hamiton.
W@ss'-Worka Branhb

Wlthin range of Hydrants in any locality having
acient watr-er.

GeBoe'n Bramehi CANADIAN PACIFIO RAILWAYI
Farm and oer non-hasardous pr only.

On. braaeh not liable for debta or obl=gations of e Tenders for Roling Stock.
ahers.

GEO. H. MILLS, Presidds. TENDERS are invited for furishing the Blling
W. D. BOOKER, Sacraeary. Stock reqired Cc be delivered on the Canadian

Ru>» OMr,,e..............HàV1LY< flsr1o. Pacifia Railway. within th. next four yearu, compri
Toaowvo Bawcn:-ARTHUR M. WADE, Agent. aing Ch. delivery in eachysar of about theionowmg,

Orrica: ig Ricauonu St., East. S. W, corner Vic- via.
toria and kichmond Streets. 20 Locomotive Envinea.

___________________________________ 16 Firat-clasa Cars (a proportion boing ulosper>.
90 Scon-cia, C' sdo.

8 Express and Baguage CarsDOMINION PoaanighCCar&
M oaa "m d Fe moh Cars.

FIRE AND MARINE INSURANCE CO. 2 Wicg riougho.
2 Qnow Ploughs.

HEAD OFFICE, HAMILTON, CAN. 2angors.

DEPOSIT WITH DOMINION GOV'T, $50,000. t o tiOd,!015
JOHN HARVEY (of J Harvey & Co.,) President. R ai Fart William, or in *0 Pgovinos ut

F. R. DESPARD, MaxAoaa. Manîo <aher Information
M P. ANDREW,_ t Tu application Ae tne once a the En-
day of ItIARCH next.

Head Ofce for Province of Quebec, Tender wi be i "ived bY ilis undengned up ta
zg ST. FRS. XAVIER STREET, MONTREAL. T AY y fRAUN,

JOHN '. NOTT SMd OHAS.D.HANSON, BEOUN.
lo m Agents. Dut, 1111ende f Olling 8tOC .

Pano ?t Balway.withi 3 enetforyarcop
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