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M& Co.

TO THE TRADE.
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Goods prices i hemat

Bought A Line in 4/4, 6/4 and

And 8/4 Floor Oil Cloths.

Selling A Line in Tapestry

At Carpets.

Special A Line in Wool Car-| - -

Prices pets.

A Line in Lace Cur-

/ tains.

Orders So l ited.
Filling Letter O ders a Specialty.

JOHN MACDONALD & CO.

Wellington and Front Streets East
TORONTO

; ; John Macdonald Paul Campbell . Fraser Macdonald

amson, Kennedy
& CO. nozggzpg oo

Dressand - --
- - Mantle

Pearl
Bytiops

In 24305) and 67 Lin
n Smoked, Natu al
Wht &ec.

amson,
Kennedy &
CO. and 48 Scott street,

15 1’l K 19 Colborne street
25 01d Change, London, Eng.

TORONTO, OxT

ManSTER

& CO.

 WHOLESALE st

General
Dry Goods
Merchants
4 to 12 FRONT ST. WEST
TORONTO, Ont.

England—34 Clement’s Lane, Lombard St..
LONDON, E.C.

A Special o o 0 o o
Line -
ARCUIMBAU’S
Off-Stalk

VALENCIAS.

Send for quotations.
OO0

PERKINS, INCE
& CO.

41 & 43 Front St. East, Toronto

¢

OHN FISHER,
SON &
CO.

Woollens

——AND—

TAILORS' TRIMMINGS

442 & 444 St. James Street,

Also 60 Bay Street, TORONTO.
Montreal. 15°3. james Street, QUEBEC.

JOHN FISHER & SONS

HuDDERSFIELD, England.

ARK FISH ER,
SONS &
CO . Manufacturers

Woollcns -
Tailors
Trimmings

Victoria Square, Mont‘real

and

TORONTO:
CORNER BAY AND FRONT STREETS

NEW YORK : 2, 4, 6 & 8 Astor Place

HUDDERSFIELD
Eaclan”

Rice LEwIS & SoN

LLLLL
ARTHUR B. LEE,

President,” Who!esale and
A, Bunnrr:-ea:n. Retall

Shelf and
Heavy

HARDWARE,
Iron .= Steel

Wrought Iron Pipe
and Fittings

LoxpoN, Eng. GLasGow, Scotland. BELFasT, Ireland

TORONTO - Ont.
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BANK OF MONTREAL.

ESTABLISHED 1817.
INCORPORATED BY ACT OF PAR.LIIQMENT. 00
Capital all Paid-up ,000,000
4 . 6,000,000

B cosetn o
Undivide E
HEeap OFFICE, - - - - - MONTREAL
’ BOARD OF DIRECTORS.
Sir DonaLp A. SMiTH, K.CM.G,, - -
Hon. G. A. DRUMMOND, - -
A. T. Paterson, Esq.
W. C. McDonald, Esq.
Edw. B. Greenshields, Esq. A.lg. Gault, Esq.
——, Esq.

E. S. CLOUSTON, General Manager.
A. MAGNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, J. M. Greata,
Asst. Supt. of Branches. Asst. Inspector.
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
“ West End Branch, St. Catherine St.

President.
- Vice-President.
Hugh McLennan, Esq.
R. B. Angus, Esq.

Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville, * Halifax, N.S. Regina, Ass’a.
Brantford, Kingston, Ont. Sarnia,
Brockville, * Lindsay, ** Stratford, Ont.
Calgary, Alberta. London, * St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Mary's, Ont.
Chatham, Ont. Nelson, B.C. Toronto. “
Cornwall, * New Westm'r B.C. Vancouver, B.C.
Deseronto, * Ottawa, Ont. Vernon, B.C.

T t. William * Perth, “ Victoria, *
Goderich, * Peterboro, Ont. Wallapeb'g. Ont.
Guelph, “ Picton, Ont. Winnipeg, Man.

IN NEWFOUNDLAND.
St. John'’s, Nfld.—Bank of Montreal.

IN GREAT BRITAIN.
London—Bank of Montreal. 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.
New York—Walter Watson and R. Y. Hebden, agents,
59 Wall St.

Chicago—Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
rLondon—The Bank of England. The Union Bank of

London. The London and Westminster Bank.
The National Provincial Bank of England.
vLiverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches.
BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N.B.A.
“ The Third National Bank.
Boston—The Merchants’ Nat. Bank. ]. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo.
San Francisco—Bk. British Columbia.
* The Anglo-Californian Bank.
Portland, Oregon—Bank of British Columbia.

The Ganadian Bank of Commerce

HEeap OrfFicE - - - -.- - TORONTO.

Paid-up Capital. $6,000,000
Rest..........c..oooeenie <. 1,200,000
DIRECTORS.—Geo. A. Cox, Esq., - - - President.

Joun I. Davipson, Esg., Vice-President.
{25. Crathern, Esq. W. B. Hamilton, Esq.
atthew Leggat, ksq. Robert Kilgour, Esq.
John Hoskin, Esq., Q.C.,,.LL.D,,

B. E. WALKER, - - - - - General Manager
{. H. PLUMMER, - - - - Ass'tGen. Manager.

A. H. IRELAND, - - - - - - - - - - - Inspector.
G. de C. O'GraDY, - - - - - - - Asst, Inspector.
New York—Alex. Laird & Wm. Gray, Agents.

BRANCHES. City B'chs
Ailsa Craig, ,Hamilton, Parkhill, 712 Queen E
Ayr, |Jarvis, Peterboro’ 450 Yonge St
Barrie, ondon, St. Catharines;791 Yonge St
Belleville, Montreal, Sarnia, 268 College
Berlin, Main Orrice!Sault Ste. 546 Queen W
Blenheim ‘15’7 St. James Marie, 415 Parl'm't.
Brantford, City B'chs |Seaforth, 128 King E.
Cayuga, 19 Chaboillez!Simcoe, Toronto Jct.
Chatham, ) Square!Stratford, Walkerton,
Collingwood, 1276 St. lSu‘athroy, Walkerville
Dundas, i Lawrence Thorold, Waterford,
Dunnville, Orangeville, {Toronto, Waterloo,
Galt, |Ottawa, HEAD OFFICE Windsor,
Goderich, | Paris, 19-25 King W.|Winnipeg,
Guelph, i Woodstock,

BANKERS AND CORRESPONDENTS :

GREAT Bri1ain—The Bank of Scotland,

INDiA, CHINA & JaPaN—The Chart’d Bk. of India, Aus-
GERMANY—The Deutsche Bank. [tralia & China.
AUSTRALIA & NEw Zearanp—Union Bk. of Australia.
Paris, FrRance—Credit Lyonnais; Lazard, Freres &
BrussiéLs, BELGiuM—]. Matthieu & Fils. [Cie.
NeEw York—The Amer. Exchange Nat'l Bank of N. Y,
Sax Francisco—The Bank of British Columbia.
Cuicaco—The Amer. Exchange Nat'l Bank of Chicago.
BritisH CoLumBiaA—The Bank of British Columbia,
HawmiLToN, BErMupA—The Bank of Bermuda.
AINGSTON, Jamaica—Bank of Nova Scotia.

Commercial Credits issued for use in all parts of the
world. Exceptional facilities for this class of business in
Europe, the East 4nd West Indies, China,_Japan, South
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in
all parts of the world.

THE DOMINION BANK

Capital

....81,500,000

Reserve .... 1,500,000
AMES AUSTIN, - - - - - - - PRESIDENT.
ON. FRANK SMITH, - - - VICE-PRESIDENT

W. Ince. Edward Leadlay.
B. Osler. X James Scott.

Wilmot D. Matthews.
Heap OFFICE, - - - TORONTO.
Agencies
Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. .. Napanee. Oshawa.
Seaforth. Uxbridge. Whitby.

ToroNTO—Dundas Street, Corner ‘}Quegn.
“ Market, corne King an ]gvis street.
“ Queen Street corner Esthel street,
“ Sherbourne Street, corner Queen,
“ Spadina Ave.ue, corner College.
Drafts on all parts of the United States, Great Britain
and Europe bought & sold. . . )
Letters of Credit issued available at all points in
urope, China and Japan. )
Burope TP H. BETHUNE, Cashier,

BANK OF BRITISH NORTH AMERICA

INCORPORATED BY RovaL CHARTER.

Paid-up Capital
Reserve Fund..

£1,000,000 Sterling
I 275,000 “

Lonpon OFricE—8 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare.

ohn James Cater. H. J. B. Kendall.
Gaspard Farrer. {5]. Kingsford.
Henry R. Farrer. rederic Lubbock.

Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WaLLis.

HEeap OFFicE IN CANADA—SL. James St., Montreal.
H. STIKEMAN, " - . General Manager.
E. STANGER, Inspector.

BRANCHES IN CANADA.
London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax, N.S.
Paris. Montreal. Victoria, B.C.
Hamilton. uebec. Vancouver, B.C.
Toronto. t. John, N.B. Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.

New York—52 Wall street—W. Lawson, F. Brownfield.

San Francisco—124 Sansom St.—H. M. 1. McMichael
and J. C. Welsh.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Fore}i\gm Agents—Live 1—Bank of Liverpool. Scot
land—National Bank of Scotland, Limited, and branches.
Ireland—Prqvincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd, 4New Zealand—Union Bank of
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.

Authorized Capital .
Paid-up Capital.
Rest

Heap OrricE, - - - - QUEBEC.

BOARD OF DIRECTORS.

R. H. Smith, Esq., - - - - -

‘Wm. Withall, Esq., Vice-President.
Geo. R. Renfrew, Esq. ohn R. Young, Esq.
G. LeMoine, Esq. am'l J. Shaw, Esq.

John T. Ross, Esq.
Thos. McDougall, - - - - Gen'l Manager.
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bank of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK

President.

Capital Paid-up... ....$1,500,000
Reserve Fund . 345,
HEeap OFFICE, - - TORONTO.
DIRECTORS.
G. R. R. CockBurNn, Esq.,, M.P. - - President.
A. M. SMITH, Esg., - - Vice-President.

Hon. C. F. Fraser.  Donald Mackay {Esq,
G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq.

C. HoLLAND, - - - General Manager.
E. Morr:s, - - - - - - - Inspector.
BRANCHES.

Aurora, Montreal Port Arthur,

Bowmanville, Mount Forest, Pickering,

Buckingham, Que. Newmarket, Sudbury,

Cornwall, Ottawa, Toronto,

Kingston, Peterboro’, . 500 Queen st. w.,

Lindsay, 'oronto.
AGENTS.

London, Eng.—Parr's B'king Co. & the Alliance Bk. Ltd.

France and Europe—Credit Lyonnais.

New York—Fourth National Bankof City of New York,
and the Agents Bank of Montreal.

Boston—Tremont National Bank.

IMPERIAL BAN_K OF CANADA

Capital Authorized
Capital Paid-up...
Rest.

$%,000,000
1,954,528
1,152,252

DIRECTORS.
H. S. HowrLaND, - - - -
T. R. MERRITT, - - - - Vice-President.
‘William Ramsay. Hugh Ryan. Robert Jafiray.
T. Sutherland Stayner. on. John Ferguson.
Heap OrrFicR, - - - .- * . TS-‘RONTO.
D. R. WiLk1E, Cashier.
B. JENNINGS, Asst. Cashier, E. Hay, Inspector.
BRANCHES IN ONTARIO,
Essex, Ingersoll, Rat Portage, St. Thomas.
Fergus, Niagara Falls, St. Catharines, Welland.
Galt, Port Colborne, Sault Ste. Marie, Woodstock.
Cor. Wellington St. and Leader Lane.
ToRrRONTO {Yonge and §ueen Sts. Branch.
Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.
Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. Winnipeg, Man.
AGENTS—London, Eng., Lloyd's Bank, Ltd. New York,
A Bank of Montreal.

President.

general banking business tr: ted. d
debentures bought and*soid, ansacted.  Bonds an
1y

MERCHANTS BANK

OF CANADA.

Capital paid up...

..86,000,000
Rest...........cc..ccceeee .

. 3,000,000

Heap OFFICE, - - - MONTREAL

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President. '
RoBT. ANDERsON, Esq., Vice-President.
Hector Mackenzie, Esq. H. Montagu Allan, Esq
Jonathan Hodgson, Esq. ’{_ames'P. awes, Esq.
John Cassils, Esq. . H. Dunn, Esq.
Sir Joseph Hickson.
GEORGE HAGUE, - - General Manager.
Joun GavrLt, - - Asst. General Manager

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.
Chatham, Napanee, Stratford,
Galt, Ottawa, St. John’s, Que.,
Gananoque, Owen Sound, St. Thomas,
Hamilton, Perth, Toronto,
Ingersoll, Prescott, Walkerton,
Kincardine, Preston, Ont., Windsor,
Kingston.
. BRANCHES IN MANITOBA.
Winnipeg. Brandon.

BANKERS IN GREAT Britaimn—London, Glasgow,
Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY 1IN NEW York—52 William St., Messrs. Henry
Hague and John B. Harris, jr., agents.

ANKERS IN UNITED STATEs—New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank ;
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank ; Buftalo,Bank of Buffalo; San_Francisco, Anglo-
Californian Bank.

NewrFounNpLAND—The Bank of Nova Scotia.

Nova ScoTia AND NEw BrRunswick—Bank of Nov
Scotia and Merchants’ Bank of Halifax.

Britisn Corumsia—Bank of British Columbia.

A generzl Banking business transacted.

Letters of Credit issued, available in, China, Japan
and other foreign countries. ’

THE BANK OF TORONTO

CANADA.

DIRECTORS.
GEORGE GOODERHAM, - - - - PRESIDENT
WiLLiaMm HENRY BeaTTY, - - - VICE-PRESIDENT
Henry Cawthra. Geo. ]J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

Head Office, - - - - - Toronto.

.
General Manager.
Assistant Gen. Mngr.

Duncan CouLson, -
HucH LEacH, - -

Josepn HENDERSON, - - - Inspector.
BRANCHES.
TOronto..........coc..cvvreneen.
“ King St. West.
Barrie ...
Brockville..
Cobourg ..
Collingwood
Gananoque
London...... ..
Montreal .. T,

" Pt St. Charles...]. G. Bird,
Peterboro .. ..P. Campbell,
Petrolea..... ..W. F. Cooper,
Port Hope ..E. B. Andros,
St. Catharines. ..G. W. Hodgetts,

BANKERS.

London, England - - The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for
on day of pavment.

THE STANDARD BANK
OF CANADA.

Capital Paid-up..
Reserve Fund

1,000,000
..... 600,000
Heap OFFICE, - -

DIRECTORS :
‘W. F. Cowan, President.

TORONTO.

Joun Burns, Vice-President

W. F Allen, Fred. Wyld, A. ]J. Somerville
T. R, Wood,
AGENCIES :
Bowmanville Cannington, Kingston,
Bradford, Chatham, Ont. Markham,
Brantford, Colborne, Newcastle,
Brighton, Durham, Parkdale, Toronto,
Brussels, Forest, Picton,
Campbellford, Harriston, Stouffville.

BANKERS,
New York—Importers’ and Traders’ National Bank.
Montreal—Canadian Bank of Commerce.
London, England—National Bank of Scotland.
All banking business promptly attended to. Corres-
pondence solicited.
GEO. P. REID.

Manager.
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'THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

Paid-up Capital...
Rest Fund

..$2,000,000
.. 1,300,000

HEeap OFFICE, - - - - MONTREAL.
’ BOARD OF DIRECTORS.

oux H. R. MoLson, - - - President.
. W. Shepherd, - - - Vice-President.
S. H. Ewing. W. M. Ramsay.

Henry Archbald.
‘W. M. Macpherson.
F. WoLFERSTAN THoMas, General Manager.
A. D. DurNFORD, Insp. H. Lockwoob, Asst. Insp.
BRANCHES

Samuel Finley.

Aylmer, Ont. Montreal. Sorel, P.Q.
Brockville. «  St. Catherine St.Thomas, Ont.
Calgary, NNW.T. [St. Branch. Toronto.

Clinton. Morrisburg. Toronto Junct'n.
Exeter. Norwich. Trenton.
Hamilton. Ottawa. Wgtetloo, Ont.
London. Owen Sound. Winnipeg.
Meaford. Ridgetown. Woodstock, Ont.

Smith’s Falls.

AGENTS IN CANADA—Quebec—La Banque du Peuple
and Eastern Townships Bank. Ontario—Dominion Bank,
Imperial Bank, Bank of Commerce. New Brunswick—
Bank of N.B. Nova Scotia—Halifax Banking Co'y.
Prince Edward Island—Merchants’ Bank of P.E.IL., Sum-
merside Bank. British Columbia—Bank of B.C. Mani-
toba--Imperial Bank. Newfoundland—Bank of Nova
Scotia, St. John's.

AGENTS 1N EUrRoPE—London—Parr's Banking Co.,and
the Alliance Bank (Ltd.), Glyn, Mills, Currie & Co., Mor-
ton, Rose & Co. Liverpool—Bank of Liverpool. Cork
—Munster and Leinster Bank, Ltd.  Paris—Credit
Lyonnais. Berlin—Deutsche Bank. Antwerp, Belgium—
La Banque d’Anvers. Hamburg—Hesse, Newman & Co.

AGENTS IN UNITED STATEs—New York—Mechanics’
National Bank, W. Watson, and R. Y. Hebden,

ents ; Bank of Montreal, Morton, Bliss & Company,

ational City Bank. Boston—State Nat. Bank. Port-
land—Casco Nat. Bank. Chicago—First National Bank.
Cleveland—Commercial Nat. Bank. Detroit~-Commer-
cial Nat. Bank. Buftalo—The City Bank. San Fran-
cisco—Bank of British Columbia. Milwaukee—The
Wisconsin National Bank. Butte, Montana—North West-
ern National Bank; Great Falls, Montana—First Na-
tional Bank. Toledo—Second National Bank. Minne-
apolis—First Nat. Bank. .
Collections made in all parts of the Dominion,
and returns promptly remitted atQOwest rates of exchange.
Commercial Letters of Credit and Travellers’ Circular

= ™ Letters issued, available in all parts of the world.

LA BANQUE DU PEUPLE

ESTABLISHED 1835

ACQUES GRENIER, - - - - President

. S. BousQueT, - - - - Cashier
“Ze ;Wn. RICHER - - - - - Asst. Cashier
8% ARTHUR (FAGNON, - - - - Inspector.

BRANCHES !
257 Basse Ville, Quebec—P. B. Dumoulin,

W . St. Roch—
St. Hyacinthe——};. Laframboise.
i, 787 Three Rivers—P.

Lavoie.

E. Panneton.
v3t,:— St. Johns, P.Q.—H. St. Mars.
382 St. Remi—C. Bedard.
- St. Jerome—]. A. Theberge. .
St. Catherine St. East—Albert Fourner.
_—"78% Montreal, Notre Dame St. W.——J. A. Bleau.
. FOREIGN AGENTS.
London, England—Parr's Banking Co., and The Alli-
[ance Bank, Limited.
New York—The National Bank of the Republic.
Boston—National Revere Bank.

BANK OF BRITISH COLUMBIA

INCORPORATED BY RoOYAL CHARTER, 1862.
Capital (with power to increase)...... £600,000 $2,920,000
RESEIVE ...occooernvnvnreenrensosssssssssnnnnnenes £275,000 $1,338,333

Head Office, 60 Lombard Street, London, England.

BRANCHES.
1N Britis# CoLuMBIia—Victoria, Vancouver, New West-
minster, Nanaimo, Kamloops and Nelson (Kootena;
Lake). In the United States—San Francisco, Portland,
Seattle and Tacoma.
= AGENTS AND CORRESPONDENTS:

Canapa—Canadian Bank of Commerce, Merchants
Bank of Canada, the Molsons Bank, Imperial Bank or
Canada, Bank of Nova Scotia and Union Bk. of Canada.
In UniTED STATES—Canadian Bk. of Commerce (Agency)
New York. Bk of Nova Scotia, Chicago. IN AUSTRA-
L1a AND NEW ZEALAND—BLk. of Australasia. HoworurLu
—Bishop & Co. ,

Savings Department.—Deposits received
from $1 upwards, and interest allowed (present rate) at
??o r cent. per annum.

d dust purchased and
business transacted.

Victoria, B.C., July 1,1893. GEO. GILLESPIE, Man.

PEOPLE'S BANK OF HALIFAX

Paid-up Oapital...

BoarD OF DIRECTORS.

Patrick O'Mullin, - - - - -

James Fraser, - - -
Hon. M. H. Rich&;'.

L] C

every description of Banking

President.
- - Vice-President.
Mr. Charles Archibald.

ojeman.

HEeap OFrICE, - - - HALIFAX, N.S.
Cashier, - - - John Knight.

JAGENCIES.

North End Branch—Halifax, Edmunston, N. B., Wolt-
ville, N.S., Woodstock, N.B., Lunenb\u‘é, N.S., Shediac,
N.B., North Sydney, C.B., Port Hood, C.B., Fraserville,

ue., Windsor, N.§., Canso, N.S., Levis, P.Q.

BA

NKERS.
The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York.
New England National Bank, - - - -Boston.
T o Bank, - - - - Montreal.

UNION BANK OF CANADA

CAPITAL PAID UP, -
REST, - - - - - -

- - 81,200,000
. 280,000

Heap OFFiICE, - - - - - -

Board of Directors:

QUEBEC.

ANprREw THoMmsoN, Esg., - - President.
Hon. E. ], Pricg, - - Vice-President.
D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. ans. King, Esq., M.P.P.
John Breakey,# sg :
E. E. WEBB, - - ‘ ENERAL MANAGER.
J. G. BiLLETT, - - - - - INSPECTOR.
BRANCHES AND AGENCIES.
Alexandria, Ont. Ottawa, Ont.
Boissevain, Man. Quebec, Que.

Carberry, Man. ‘“ (St. Lewis St)
Chesterville, Ont. Shelburne, Ont.
Lethbridge, N.W.T. Smith's Falls, Ont.
Merrickville, Ont, Souris, Man.
Montreal, Que. Toronto, Ont.

Moosomin, N.W.T. Virden, Man.
Morden, Man. Wiarton, Ont.
Neepawa, Man. Winchester, Ont.
Norwood, Ont. Winnipeg, Man.

FOREIGN AGENTS.
Lonpox, Parr’'s Bkg. Co. & The Alliance Bank, Ltd.
leERPOOL. ““ “" " “ “ " “
NeEw York, . - - - National Park Bank
{New York Produce Exchange Bank.

BosToN, - Lincoln National Bank
MINNEAPOLIS, - - - - First National Bank
St. PavL, - - - - _ St Paul National Bank

GRrEAT FaLLs, MonT -
CHIicago, ILL.,, - - -
BurraLo, - - - - -
DeTROIT, - - - - -

Northwestern Nat'l Bank
Globe National Bank
- Queen City Bank
First National Bank

BANK OF NOVA SCOTIA

INCORPORATED 1832.

Capital Paid-up...
Reserve Fund......

Joun Doutr, - - - -
ApaM Burns, - - - - -
Jarrus HART.

President.
Vice-President
Joun Y. PavzanT,

B. SEETON,
Heap Orrice, - - HALIFAX, N.S.
Tuos. FysHe, Cashier, D. WartERs, Inspector.
BRANCHES
In Nova Scotia—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liv ol, New Glasgow, North Syd-
ne{. Oxford, Pictou, Stellarton, Westville, Yarmouth.

n New Brunswigk—Campbellton, Chatham, Frederic-
ton, Moncton, Neweastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F. Kennedy, Manager.

In Newfoundland—St. ﬂohn's. W. E. Stavent, Mgr.
Harbor Grace. J. A, McLeod, Mgr.

In West Indies—Kingston, Jamaica. W. P. Hunt, Mgr.

In U. S.—Chicago, Ill.—H. C. McLeod, Manager, ;and
Alex. Robertson, Assistant Manager. )

Collections made on favorable terms and promptly
remitted for. .

HALIFAX BANKING CO.

INCORPORATED 1872.
Capital Pald-up, - - =~ - 500,000
Reserve Fund, - - = = = 275,000
HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.
DIRECTORS.
RoBIE URNIACKE,

President.
F. D. Corbett, Jas. Thomson.
C. W. Anderson.

BrancHEs—Nova Scotia : Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, New Glasgow, Parrsboro, Springhill, Shel-
burne, Truro, Windsor. New Brunswick : Sackville,
St. John.

CORRESPONDENTS—Ontario and uebec—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr's Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE’S BANK
OF NEW BRUNSW!GK

FREDERICTON, - - - N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - -
J. W. SPURDEN, - - - - - - - -
FOREIGN AGENTS.
London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-
treal—Union Bank of Lower Canada.

L. J. Mokrox,
Vice-President.

President.
Cashier.

BANK OF HAMILTON

Capital (all paid up)

81,250,000

Reserve Fund 675,000
Hgap OFFICE, - HAMILTON.
DIRECTORS.

JoHN STuART, - - - - - - President.
"A. G. Ramsay, - - - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P.

T. Wood, A. B. Lee (Toronto).
. TURNBULL, - - - - - Cashier.
. S. STEVEN, - - - Assistant Chshier.
BRANCHES.

Alliston, Grimsby, Milton, Port Elgin,
Berlin, Listowel, Mount Forest .  Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Wingham

Hamiiton (Barton St.)

CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover National
Bank. Buffalo—Marine Bank of Buftalo. Detroit—
Detroit National Bank. Chicago—Union Nat. Bank.

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd.) Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made.

MERCHANTS’ BANK OF HALIFAX.

Capital Paid-up...
Reserve Fund...

..... 81,100,000
... 680,000

Board of Directors.—Thomas E. Kenny, M.P,

President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, H. H. Fuller.
Head Office.—HarLirax, N.S. D. H. Duncan,

Cashier, W. B. Torrance, Asst. Cashier. Montreal

Branch, E. L. Pease, Mgr West End Branch, Cor. Notre
Dame and Seigneur Sts. Cote St. Antoine, Greene Ave,

Agencies in Nova S8cotia.—Antigonish, Lunenburg,
Sydney, Bridgewater, Maitland (Hants Co.), Truro,
Guysboro, Pictou, Weymouth, Londonderry, Port
Hawkesbury.

Agencies in New Brunswick.-Bathurst, Kingstor.
(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,
Dorchester, Newcastle.

In P. E. Island.—Charlottetown,

In Newfoundland—St. Johns.

CORRESPONDENTS: Dominion ot Canada,
Merchants' Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais.

Summerside.

Collections made at lowest rates, and_promptly remit-
ted for. Telegraphic Transfers and Drafts issued at
current rates.

BANK OF OTTAWA,

Heap Orrice, - OTTAWA, CaNADA.

Capital Subscribed ...
Capital Paid-up...
Rest

DIRECTORS.
GEORGE Hay, Esq.,
Vice-President.
Alex. Fraser,
Westmeath.
David Maclaren.

CHARLES MAGEE,
Presidént.
Hon. Geo. Bryson,
Fort Coulonge.
Denis Murphy. John Mather.
BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Pem-
broke, Pan'{ Sound, Kem‘ftville, Rat Portage, in the
Provimce of Ontario; and Winnipeg, Manitoba; also
Rideau st., and Bank st., Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorized Capital ..
Capital Paid in ..
Reserve Fund

.- 81,500,000
1,499,908
650,000

BOARD OF DIRECTORS.
R. W. HENIKER, President.
Hox. G. G. STEVENS, Vice-President.
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck, Thos. Hart.
G. N. Galer, Israel Wood, D. A. Mansur.
Heap OFFICE, - - SHERBROOCKE, QUE.
Wwu. FARWELL, - - General Manager.
BrancHES.—Waterloo, Cowansville, Stansiead, Coati
cook, Richmond, Granby, Huntingdon, Bedf: rd, ’
Agents in Montreal—Bank of Montreal. London, Eng.
—National Bank of Scotland. Boston—National Ex
chén e Bank. Ngw Yo;‘lk—Nati%rx\al Park Bank.
ollections made at all accessible points ard promptl
remitted for. pe prompty

The National Bank of Scotland, ummeo

Inoorporated by Royal Charter and Aot of Pariiament.

HEAD OFFICE, -

Established 1825,
- EDINBURGH.

Capital, £5,000,000 Stg. Paid-up, £1,000,000 Stg. Reserve Fund, £785,000 Stg.
London Ofice—37 Nicholas Lane, Lombard Street, E. C.

Current Aocounts are kept agreeably to usual custom.

Deposits at interest are received,
Notes and

Letters of Credit available in all parts of the world are issued free of charge,

The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing
the Colonies, doglc}l}ed i{x Eondon, retired on terms which will be furnished on application.

All other

d with England and Scot|

d is also transacted. 5
JAMES ROBERTSON, Manager in London
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.
....81,000,000
. 500,000
370,397
92,500

HEeap OFFICE, - -
Oapital Authorized ..
Capital Subscribed ..
Oapital Paid-up.
Rest

BOARD OF DIRECTORS.

Joun Cowan, Esq., President. . X
ReuBeN S. HamLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. McMiLLAN, - - - - - - Cashier.

BRANCHES — Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene, and Port Perry.

Drafts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. ollec-
tions solicited and promptly made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank ot Scotland.

LA BANQUE NATIONALE
Heap OFrFice, - - QUEBEC.
Paid-up Capital,.. .. $1,200,000
BOARD OF DIRECTORS.

A.GABOURY, Pres't. F. Kirouac, Vice-Pres't.

T. LeDroit, A.B Dupuis. . R. Audette.
R. Turner. H. M. Price.
P. LAFRANCE, - - Cashier
M. A. LABRECQUE, - - Inspector

BRANCHES.
Quebec, St. Jobn Suburb, C. Cloutier, Accountant.
“ St

. Roch, - - . E. Huot, Manager.
Montreal, - - - - . Benoit, «
Sherbrool:z, - - - W. Gaboury, “
St. Francois, N.E., Beauce, - N. A, Boivin, o
Ste. Marie, Beauce, - - Ls. Drouin, “
Chicoutimi, - - - - J. E. A. Dubuc, *“
Ottawa, Ontario, - - - . A, Taillon,
Winnipeg, Man., - - - G. Crebassa, "

AGENTS.

England—National Bank of Scotland, London.
France—Credit Lyonnais, Paris and branches, Messrs.
Grunebaum Freres & Cie, Paris. X
United States—National Bank of the Republic, New

York ; National Revere Bank, Boston.
Prompt attention given to collections.
M@= Correspondence respectfully solicited.

BANK OF YARMOUTH,

YARMOUTH, N.S.

. DIRECTORS.
T. W. Jouns, - - - - Cashier,
L. E. BAKER, President. C. E. BrowN, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT

Halifax—The Merchants Bank of Halifax.

St. John—The Bank of Montreal.

St. }o}m—The Bank of British North America.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
London, G.B.—The Union Bank of London.
Gold and Currencr Drafts and Sterling Bills of Ex-

change bqught and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA,

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Capital,...
Capital Paid-up,
Rest .
BOARD OF DIRECTORS.
Wwu. BeLL, Esq., of Guelph, - - - President.
%D.G\VARREN. E:;q.l,l D- - E- j$c%Pre§idémt.
. J. Gage, Esq. John Drynan, Esq. J. W. Dowd, Esq.
J Robt. Thomson, Esq., of l}-lan'nilton.

TORONTO.

Heap OFFICE, - - - - -

H. S. STRATHY, - - General Manager.

J. A. M. Arcry, - - - - Inspector.
) BRANCHES.

Aylmer, Ont. Ingersotl, Ridgetown,
ayton, Leamington, Sarnia,
Elmira, Norwich, Strathroy,
Glencoe, North Bay, St. Mary's,
Guelph, Orillia, Tilsonburg,
Hamilton, Port Hope, Windsor.
BANKERS.

Great Britain—The National Bank of Scotland.
New York--The American Exchange Natiqnal Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836.
ST. STEPHEN'S, N.B.

Capital,
iesorve,
W. H. Topp, - - - ® President.
F. GRANT, - - - - Cashier.

AGENTS.
London—Messrs. Glyn, Mills, Currie & Co.

New
York—Bank of New York, N.B.A. Boston—Globe

National Bank.k h;f%?trcal:lBank of Montreal. St.
hn, N.B.—Bank ot Montreal.
JoDx:afts issued on any Branch of the Bank of Montreal,

CANADA PERMANENT
LOAN AND SAVINGS COMPANY

Subscribed c:sltal 8 5,000,000
Paid-up Capi 2,600,000
Assets, over. ... 12,000,000

Heap OrFricE—TORONTO ST., TORONTO.

Branch Offices—WINNIPEG, MAN., & VANCOUVER, B. C. |.

The ample resourcesof this Company enableits Direc-
tors to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loans granted on Imptoved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purchased. .

Applications will be received at the offices of the

Company.
J. HERBERT MASON,
Man'g Director, Toronto.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.
ESTABLISHED IN 1859.
Subscribed Capital .
Capital Pald-up.
Reserve Fund ...

..83,223,500
1,319,100
659,550

President, - - - C. H. GooDERHAM.
Manager, - - - -  Hon. S. C. Woobp.
Inspectors, - - JouN LeckIE & T. GiBSON.

Money advanced on easy terms for long periods; re-
payment at borrower's option.
ebentures issued andp money received on deposit.
Bxecutors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this Company. °

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, - - G. H. GiLLEsPIE, Esq.
Vice-President, - A. T. Woop, Esq.
Oapital Subscribed $1,500,000 00

Capital Paid-up ..................
Reserve and Surplus Funds
Total Assets

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
aw to invest in Debentures of this Society.

Banking House—King St., Hamilton. .

H. D. CAMERON, Treasurer.

LONDON & CANADIAN

Loan & Agency Co.

(LiMiTED).
Sik W. P. Howranp, C.B,, KCMG,, -
...85,000,000
700,000

7 410,000

MonEeY To LEND OX IMPROVED REAL ESTATE.
MunicipaL DEBENTURES PURCHASED.

TO INVESTORS—T1oney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to

Tj. F. KIRK, Manager.
Head Office, 103 Bay Street, Toronto.

THE DONINION

Savings and Investment Society

LONDON, CANADA.

Capital Suabscribed 1,000,000 00
Capital Paid-up 932,474 97
Total Assets ..

2,541,274 27

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager,

. 3,730,575 85 |

President. -

Western Canada Loan and
Savings Co.

ESTABLISHED 1863

OFFICES, NO. 76 CHURCH ST., TORONTO.
Cor. Main St. and Portage Ave.,
WINNIPEG, Man. )

Subscribed Capital,....
Pald-up Capital....
ReEBOrve, ............ooooevviiiiiiiiniiiieee
Contingent Fund

WALTER S. LEE.

- MANAGER.

' HURON AND ERIE

Loan and Savings Company.

\ LONDON,

Capital Subscribed
Capital Paid-up ..
Reserve Fund

ONT.

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.
. Executors and Trustees are authorized by Act of Par-
liament to invest in the Debentures ot this Company.
Interest allowed]on Deposits.

E G. A. SOMERVILLE,
President. Manager.
The Home Savings and Loan Company

(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Capital ............................ $2,000,000
Subscribed Capital ... 2,000,000

Deposits received, and interest at current rates allowed

Money loaned on Mortgage on Real Estate, on reason-
able and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

Hon. FRANK SMITH,
President.

The Loadon and Ontarlo Investment Ce., Lid,

TORONTO,

JAMES MASON,
Manager

‘President, SIR FRANK SMITH.
Vice-President, WiLLiaM H. BeaTTy, Esq

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor. .

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION

Paid-up Capital .
Total Assets, now

President, Larratt W, Smith, Q.C., D.C.L.

Vice-President, Geo. R. R. Cockburn, M.A., M.P.
‘Wm. Mortimer Clark, W.S.Q.C. Joseph Jackes.
George Murray. C. S.Gzowski, Jr.

Robert Jenkins.

WALTER GILLESPIE, - - Manager.
OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and tarm pro-

rty.

Mortgages and debentures purchased.

Interest allowed on deposits.

Registered Debentures of the Association obtained on
application.

The Farmers’ Loan and Savings Go.

OFFICE, No. 17 TORONTO ST., TORONTO.

.1,0:157,250

.. 1,385,000

Money advanced on improved Real Estate at lowest
current rates,
Sterling and Currency Debentures issued.
Money received on deposit, and interest allowed pay-
Execntons and Advainieretins oo a1 el
ors are authol
trust funds in Deb of this Company. to tovest

WM. MULOCK, M.P, GEO S.C.BETHUNE,
President. Secretary-Treas,

THE ONTARIO LOAN & SAVINGS COMPANY.
OSHAWA, ONT.

Capital Subscribed,..
Capital Paid-up..
Reserve Fund.....
Deposits and Can. Debentures..

Money loaned at low rates of interest on the
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. Cowan, President.
‘W. F. ALLEN, Vice-President.

T. H. McMILLAN, Sec-Treas

curity

i
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The Canada Landed and National|Investments Made The Trusts| A%
Investment Co., Lid. Estates Managed VAULTS

HEeap OFFICE, 23 TORONTO STV., TORONTO.

DIRECTORS :
}m-m LANG BLAIKIE, Esq,, - - - -

President.
oux Hoskin, Esq., Q.C., LL.D,, - - Vice-President.
%ames Campbell, A. R. Creelman, Q.C., Hon.
enator Gowan, LL.D., C.M.G., ]. K. Osborne,

. S. Playfair, N. Silverthorn, John Stuart,

rank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS
COMPANY.

Heap OFFICE, corner King & Victoria Sts., Toronto.

‘GEO. A. COX, - - President.

Capital ‘Subscribed
Capital Paid-up.....
Reserve Fund .....
Contingent Fund ..
Total Assets ... 5,200,830 09
Debentures issued in Currency or Sterling, payable in
Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures purchased.
Executors and Trustees are authorized by law
to Invest in the Debentures of this Company.

FRED. G. COX, Manager. E. R. WOOD, Secy

TORONTO SAVINGS & LOAN GO.
10 King St. W., Toronto.

Subscribed Capital............ccocoevniniiiiniiinn: $1,000,000 00
Reserve Fund 105,000 00

DIRECTORS:
J. R. DunpDas, President.  A.E. AMES, Vice-President.

Rev. John Potts, D. D. George A. Cox.
Robert Jaffray. J. J. Kenny.
E. W Cox.

, Interest allowed upon deposits.

Four p’er cent‘ Four and one quarter per cent.

upon Debentures. f@=Money to lend upon favorable
terms.

¥. W. 8COTT,
Secretary.

The Ontario Loan & Debenturs Co.

OF LONDON, CANADA.

Subscribed Capital,......
Paid-up Capital..
Reserve Fund..
Total Assets .
Total Liabilitie:

Debentures issued for 3 or 5 years. Debentures and
interest can be collected at any agency of Molsons Bank,
without charge.

WILLIAM F. BULLEM '

anager.
London, Ontario, 1890.

Ontarlo Industrial Loan & Investment Co.

(LIMITED.)

Offices, 13 and 16 Arcade, Toronto.

«Capital,...........eeee
1(Capital Subscribed
-Gapital Paid-up...

Reserve Fund

DIRECTORS
William Booth, Esq., President

‘E.'Henry an, Esq.

“Bernard Saunders, Esq.

ohn J. Cook, Esg. Alfred Baker, Esq., M.A.
William Wilson, Esq. ohn Harvie, Esq.

Wm. Mulock, Esq., M.P.

Money to loan on real estate security. Vacant and im-

Brvoved real estate in the city of Toronto bought and sold

arehouse and business sites to lease, and buildings

erected to suit lessees. Stores and offices to rent in

“Toronto Arcade.” Interest allowed on deposits other

th 1.
an cal E. T. LIGHTBOURN, Manager.

} Vice-Presidents.

The Trust & Loan Company of Canada,

ESTABLISHED 1851.

‘Subscribed Capital ... £1,500,000
‘Paid-up Capital ..... 325,000
*Reserve Fund ........ 182,581

MzAp Oryick: T Great Winchester St., London, Eng.

Toronto Street, TORONTO.
St. James Street, MONTREAL.
Main Street, WINNIPEG.

‘Money advanced at lowest current rates on the security
of improved farms and productive city property.

WM, B. BRIDGEMAN-SIMPSON
RICHARD J. EVANS. } Commissioners.

"Orricxs IN CANADA: {

Rents Collecte(_l

Members Toronto

JOHN STARK
& co- Stocszex;hange.to "

" "ALEXANDER, FERGUSSON
& BLAIKIE,

SHARE BROKERS

23 Toronto Street,
Toronto.

Estates Managed. Debentures Purchased.

JOHN LOW

Member of the Stock Exchange

Stock and
Share Broker

68 St. FraNCOIS
XAVIER STREET

MoNTREAL
s T R A T H Y Memlvtl}gll;slreal
B R o s - St(gl;change

Canadian Investment Securities

1707 Notre Dame Street
MONTREAL
GENTS

BLAKE BROS & CO., Boston
SPENCER, TRASK & CO., New York
PANMURE, GORDON, HILL & CO., London, Eng.

- JAS. TASKER

Accountant and Trustee

180 St. James Street
Montreal, Que.

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited.

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

Authorized Capital
Paid-up Capital ...
Reserved Funds

President—Jas. Thorburn, M.D.

Vice-President—Hen. Geo. A. Kirkpatrick, Lieutenant-
Governor of Ontario.

General Manager—E. H. Kertland.

Manager of the Manitoba Branch—Hon. J. N. Kirch-
hofter, Brandon. Agents for Scotland—Messrs. Torrie,
Brodie & Maclagan, Edinburgh. ’

Money advanced on the security of Real Estate on fav-
orable terms.

Special attention given to
Investment

Agricultural Savings & Loan Co.

LONDON, ONTARIO.

Paid-up Capital .8 626,742
Reserve Fund... .. 130,000
Assets . 1,927,128

DIRECTORS:

Messrs. D. REGAN, President; W. J. Reip, Vice-Pres.
Thos. McCormick, T. Beattie and '
T. H. Smallman.

Money advanced on improved farms and productive
city and town properties, on favorable terms. Mort-
gaﬁes purchased. X X

eposits received. Debentures issued in Currency or

Sterling.
® W. A. LIPSEY, Manager.

oo o THE o o o

NESTERN LOWN & TRST 0.

94 St. Francois-Xavier Street,
MONTREAL, P.Q.

Highest

for Sale

HON. A. W. OGILVIE, - - .
J. S. BOUSQUET (Mgr. La Banque du
Peuple), - - - -

Send for information to the Manager,
W. RARCLAY STEPHENS,

Class of Securities

- President
- Vice-President

| Bank of Commetce

Corporation
of Ontario | i<+
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - Hou.f. C. Aixins, P.C
VicE-PRESIDENTS, {gg: gIRCR'VV;)g;RTw"G“T'

This Company acts as Administrator in the case ot
intestacy, or with will annexed, Executor, Trustee,
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted; Moneys Invested
Estates Managed; Rents, Incomes, &c., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received ‘for
safe custody.

Solicitors placing business with the Corporation are
retained in the professional care of same.

A. E. PLUMMER, Manager.

Toronto - ==

And Safe .General
Deposit TRUSTS CO.

Vaults

Cor. Yonge and Colborne Sts.
TORONTO .
Capital - - $1,000,000

Guarantes and Reserva Fund 240,000

HON. EDWARD BLAKE, Q.C., M.P. President.
JOHN HOSKIN, Q.C, LL.D. } Vice-Presidents.

The Company acts as Executor, Administrator,
Receiver, Committee, Guardian, Trustee, As-
signee, and in other fiduciary capacities, under direct
or substitutionary appointment.

The Company also acts as Agent for Executors
and Trustees, and tor the transaction ot all financial
business ; invests money, at best rates, in first mortgage
and other securities ; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
enerous duties.

The services of Solicitors who bring estates or busi-
ness to the Company are retained. All business en-
trusted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR,
Managing Director.

THE (UBRANTEE €O, o

- AMERICA
Lstabiished 1872

Bonds of Head Office:
Suretyship - o

L. RawLINGs, President & Managing Dircctor
Wwu. J. WitHALL, Vice-President
RippeLL & Common, Auditors.

Toronto Branch—Mail Buildings, MEDLAND & JONEs,
Agents.

Toronto.
Established 1864.

E.R.C.CLARKSON

TRUSTEE : - : RECEIVER.

Clarkson & Cross
. PUBLIC ACGOUNTANTS

No. 26 WELLINGTON
STREET EAST,

Toronto.

And Bad Accounts are
specialties with vur-col-
- |octing department,
Bon't write anything
off until we see what we
can do with It.
R. G. DUN & CO.

Toronto and :Principal Cities
of Dominion.
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(Commercial Union

Assurance Co., Ltd.
0f LONDON, Eng.

H . Capital & Assets
F!re i $27,000,000
Life | cougepooone

: H Oﬁce: 49 We]lingt;m St. E.
Marine '

R. WICKENS,
Gen. Agent for Toronto and Co. of York
City Agents—G. R. Hargraft, T. C. Blogg, W.

E. Wickens.
Insurance Co.

Caledonian e

ESTABLISHED 1805.

The Oldest Scottish Fire Office

Canadian Branch, 185 St. James St.,
MONTREAL.

A. M. NAIRN, LANSING LEWIS,
Inspector. Manager.
MUNTZ & BEATTY, Agents, Toronto.

Queen Gity Fire Insurance Co'y,

EsTABLISHED 18T1.

No. 32 Church Street - - TORONTO

DIRECTORS
J. AUSTIN (Founder Dominion Bank), President.
Hon. Justice Maclennan.  James Scott, Merchant,

SURPLUS RESERVE
Ratio of Surplus Assets over all liabilities,

lneludinf re-insurance reserve, to amount of
&3

risks in force, 3°66 per cent.

A ratio of Surplus Reserve Funds unequalled by
any other fire insurance company transacting business
in the Dominion.

SCOTT & WALMSLEY, Underwriters
Millers’ and Manufacturers’ Ins. Go.

Head Office--Queen City Chambers, 32
Chureh Street, TORONTO.

JAMES GOLDIE, J. L. SPINK,
President. Vice-President.
AIMS

This company was organized in 1885 expressly for
the purpose of insuring only manufacturing indus-
tries, warehouses and contents. The gnmary ob-
ject being to give protection against losses by fireat a
minimum cost, consistent with absolute security.
RESULTS————

The average Ratio, to net cash premium in-
come, of the Losses and Expenses combined,
has been only 69°32 per cent.

A record unprecedemed in the history of fire insur-
ance underwriting. As no canvassers are employed,
dealing directly with the assured, those desiring to avail
themselves of the advantages thus offered will please
communicate direct with the company.

HUGH SCOTT, THOS, WALMSLEY,
Managing Director. Treasurer.

Northern Assurance Company of London, Eng.

Branch Office for Canada, 1784 Notre Dame Street,
Montreal. Income and Funds (1893): Capital and Ac-
cumulated Funds, $36,465,000; Annual Revenue from
Fire ard Life Premiums and from interest upon Invested
Fund.i, $5,455,000; deposited with the Dominion Govern-
ment for security of Canadian Policyholders, $200,000.

G. E. MOBERLY, E. P. PEARSON, Agent.
Inspector. Toronto

Roet. W. TyYRE, Manager for Canada.

J. LORNE CAMPBELL. H. F. WYATT.

Campbell & Wvatt,

(Members Toronto Stock Exchange.)
46 King St. West—Canada Life Building

DEALERS IN

Stocks, Bonds, Government Securities, and
MUNICIPAL DEBENTURES.
JAMES C. MACKINTOSH,

. . BANKER AND BRORER . . ,

Weater in Stecks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting investments freely answered.
166 Mollls $t., Malifax, N. 8.

STOCK AND BOND REPORT.
. Divi- | CLOSING PRICES.
@ Capital | ~,
pital dend
BANKS. g sc?'x‘g:d Paid-up. | ReSt | jast 6 | ToronTo, |Cash val.
w : Months.; April 10 per share
_ _ —_— . |
British Columbia......... $100| $2,920,000($ 2,920,000($1,338,3331 47 121 123 l 121.00
British North America 243! 4,866,666| 4,866,666/ 1,338,000 2 | 110 120 . 267.3)
Canadian Bank of Com 50| 6,000,000] 6.000,000] 1,200,000 34 ' 1353 1363 | 67.50
Commercial Bank, Windsor, 40| 500,000| 287,960 95000 3 | 105 110 | 420C
Dominion ............... 50| 1,500,000 1,500,000] 1,500,000 3* % 2 ! x
Eastern Townships 50| 1,500,000 1,499,905 680,000 ' !
Halifax Banking Co. 20 500,000 500,000 275,000 ' ‘
Hamilton ... ... 100| 1,250,000 1,250,000/ 675,000 4
Hochelaga 100 710,100| 710,100| 270, 3 i
Imperial ......... 100| 1,963,600 1,954,525| 1,152,253 4
La Banque du Peuple... 50| 1,200,000/ 1,200,000 X
La Banque Jacques Cart 25 500,000/ 500,000] 225,000
La Banque Nationale . ...... 20{ 1,200,000 1,200,000 30,000, 3
Merchants Bank of Canad 100{ 6,000,000/ 6,000,000| 3,000,000 4
Merchants Bank of Halifax 100| 1,100,000 1,100,000 600,000] 34
Molsons .. 50| 2,000,000 2,000,000{ 1,300,000; 4
Montreal... 200| 12,000,000 12,000,000{ 6,000,000/ &
New Brunswic 100 500,000 500,000 525,000 6
Nova Scotia 100{ 1,500,000| 1,500,000{ 1,300,000 4
Ontario . 100| 1,500,000 1,500,000 345,0000 33
Ottawa. 100{ 1,500,000| 1,500,000 ,000] 4
People’s Bank of Halifa: 20 790,000 700,000 175,000 3
People’s Bank of N.B.. 50 180,000 180,000 110,000, 4
uebec ..... 100| 2,500,000 2,500,000 550,000/ 3%
t. Stephen's 100 200,000 200,000/ 45,0000 3
Standard..... 50| 1,000,000{ 1,000,000 600,000 4
Toronto ..... 100{ 2,000,000/ 2,000,000{ 1,800,000 5
Union Bank, Hal 50 500,000 500,000 140,000, 3
Union Bank of 100| 1,200,000 1,200,000 280,000 3
Ville Marie.................... 100 500,000 479,500| . ...... . ... 3
Western ..... 100 500,000 370,377 92,600 34
Yarmouth % ,000( 300,000 60,000 3
Traders 607,400 ,400] 85,000 3
LOAN COMPANIES. “quarterly|
UNDER BUILDING SOCIETIES' ACT, 1859
Agricultural Savings & Loan Co... 50 630,000 626,742 130,000 3
Building & Loan Association 25 750,000] 750,000 124,075 3
Canada Perm. Loan & Savings Co 50| 5,000,000{ 2,600,000/ 1,450,000{ 5
Canadian Savings & Loan Co.... 50 750,000/ 722,000 195,000 34
Dominion Sav, & Inv. Society . 50| 1,000,000 932,472 10,000 3
Freehold Loan & Savings Company. 100| 3,223,500 1,319,100 659,550 4
Farmers Loan & Savings Company...... 50| 1,057,250, 611, 146,195
Huron & Erie Loan & Savings Co . 50| 3,000,000/ 1,400,000 701,000
Hamilton Provident & Loan Soc.. 100| 1,500,000{ 1,100,000 336,027
Landed Banking & Loan Co. .... 100 700,000 674,381 155,000 3
London Loan Co. of Canada . 50 679,700 659,050 74,000 3
Ontario Loan & Deben. Co., London ... 50| 2,000,000 1,200,000{ 450,000 33
Ontario Loan & Savings Co., Oshawa... 50 300,000| . 300,000 75,000 3
People's Loan’& Deposit Co ... . 501 600,000| 600,000 115,000 ...
Unjon Loan & Savings Co. . . . 501 1,000,000 697,770 ;| 4
Western Canada Loan & Savings Co.... 50| 3,000,000 1,500,000) 770,000} 5
UNDER PRIVATE AcCTs. ‘
Brit. Can. L & Inv. Co. Ld., (Dom. Par.) |
Central Can. Loan and Savings Co.. i%l l’ggg'% 1 ggg’ég% é@'% ?z
London & Ont. Inv. Co., Ltd. do.| 700 2750000  550.000 160,000 34
London & Can. Ln. & Agz. Co. Ltd. do. 50! 5000, 700000  405.000] 4
Land Security Co. (Ont. Legisla.)......... 100 | 11382:3“) 548:498 550:%0 3
Man. & North-West. L. Co. (Dom. Par.) l(X)" 1,500,000/ 375,000 111,000 3
«“Tue CoMPANIES' AcT,” 1877-1889. '
Imperial Loan & Investment Co. Ltd....| 100,  840,000| 712,000) 164,054
Can. Landed & National Inv't Co., Ltd. 100i 2,008,000 1,004,000/ 350,000 gg
Real Estate Loan Co........ocovviiininninenans 40, 581, - 321,880 50, 2
ONT. JT. STK. LETT. PAT. ACT, 1874, l )
British Mortgage Loan Co. ..........cccceee 100 450,000/ 314,441 80,000 3%
Ontario Industrial Loan & Inv. Go. 100 466,8001  314,386] 150,000 3 |
Toronto Savings and Loan Co. ............| 100| 1,000,000|  600,000| 105,000, 3
'quaﬂefly\
INSURANCE COMPANIES. Par
) RAILWAYS. valye | London
EncLisH (Quotations on London Market.) ¥ Sh, ar. 30
No. 1 4 € .| Last |/Canada Central 57, 1st Mortgage......... ... | 106 108
Shares | YS?:}_Y NAME oF COMPANY 38 2| Sale. ||Canada Pacific Shares, 37 gg $100 39
oramt.; g..4 Ldlgl C. P. R.1st Mortgaé Bonds, 57, .. | 111 114
Stock. ! ﬁ >lé | Mar 30 do. 50 year L. G. Bonds, 34% .. | 101 103
[ Grand Trunk Con. stock ............... 100 4 4
|\ | 5% perpetual debenture stock .. | 110 113
oy do. Egq. bonds, 2nd charge ... ... | 118 120
| go. ISTirst ]:éreferfence ............ 10| 23 30
250,000, 8ps|Alliance........ccooeun.. 20 |21-5| 103 1 o. Second preference stock 00! 19 2
50,000 %p C.Union F.L.& M.[ 50 | 5 3(5)i 32* do. Third preference stock ......... 100 | 103 103
200,000 7% |Guardian F.&L........[ 10 | 5| 101 Great Western per 57, debenture stock| 100 | 99 16?2
60,000 32ps|Imperial Lim. .........| 20 | 5 | 283 29, Midland Stg. 1st mtg. bonds, 5% ......... 100 | 77 82
136,493| 10 |Lancashire F. & L...| 20| 2| 5% sﬂ Toronto, Grey & Bruce 47 stg. bonds,
35862| 20 |London Ass. Corp....| 25 | 124| 54 56 1St MOTBARE ...ovovvvererreseiiiinntine . 100} 92 95
10,000 10 |London & Lan.L...| 10| 2| 4 44 |Wellington, Grey & Bruce 77 1stmtg.| .. | 9 98
85,1000 2 |[London & Lan.F....| 25| 24| 17 17
891,752 75 |Liv.Lon.&G.F.&L.|Stk.| 2| 48% 49 T
,0000 224 |Northern F. & L......[100 | 10 | 68 70 SECURITIES i London
110,000| 20ps|North British & Mer| 25 | 6% 37 38 . ! Mar. 30
6,722| £1. s{Pheenix ........ resenacen 50 | 50 |70 275
192,234 Royal Insurance......| 20 | 3 | 50% 514
50,000, ...... |Scottish Imp.F.&L.; 10} 1| .. . .
10,000/ ...... Standard Life.... . ...{ 50 | 12 | ... Dominion 5% stock, 1903, of Ry. foan u3 s
0. 7, do. ,5,6,8.. 108 110
do. 47 do. 1910, Ins. s 112 114
CANADIAN. April 10 do. 327. do. ... 106 108
Montreal Sterling 57, 1 106 107
10,000 7  |Brit. Amer.F. & M...| $50| $50|1154118 do. 5% 1874, 1908 .. 105 97
2,600 15 |Canada Life 400 | 50 |610 ... do. do. 5%, . 108 108
5000 15 |Confederation Life...(100 | 10 272 290 | Toronto Co?oratxon, 6/, 1897 100 108
5,000 12 |Sun Life Ass. Co...... 123320 ... do. o. 6%, 1895, Water W .| 102 118
5,000 5 uebec Fire.... 65 | ... do. do. con. deb. 1898, 6%...; 101 107
2,000, 10 ueen City Fire.......| 50 | 25 (200 ... do.  do. gen. con, deb. 1919, 57...| 113 115
10,000 10 estern Assurance..| 40 | 90 |15841 . do.  do. stg. bonds 1928, 47...| 102 104
City of London, 1st pref. Red. 1898, 67, .. 100
c elof.o \gaterwotks }, gé 1814 l.(oﬂg
ity of Ottawa, Stg. y 6%...[ 1
DISCOUNT RATES. London, Mar. 30 “do, _do. 1904, 67...| 13 115
Clty of Vinmies, deb Toor, 67| Ha 119
ty of nnipeg, deb. s 6%... 119
Bmkdlgﬂh. g moxg.hs 1116 do. do.  deb. 1944, 5%...| 110 13
TradeBills,8 do. .
do 6 do. 13 13 )
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THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q.C.

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

WM. LOUNT, Q.C. A. H. MARSH, Q.C.
W. A. CAMERON, M.A. GEO. A. KINGSTON.

Cable Address--* Marsh, Toronto.”

| OUNT, MARSH & CAMERON,

BARRISTERS, SOLICITORS, &c.

Solicitors for the Trust and Loan Co'y of Canada and
for the Standard Bank.

25 Toror o 8t., TORONTO.

Telephone 458

G. G. S. LINDSEY. LYON LINDSEY.

|INDSEY & LINDSEY,

Barristers, Solicitors, Notaries, and
Conveyancers.

Pacific Buildings, 23 Scott Street, TORONTO.
TELEPHONE 2084 - - Money to Loan

OTTAWA.

| ATCHFORD & MURPHY,

Barristers, Solicitors, Notaries, &c.,

Parliamentary and Departmental
Agents.

Offices, 19 Elgin St., N.E. Cor. Sparks and Elgin Sts.

OTTAWA.
Telephone 359.

F. R. LATCHFORD, CHAS. MURPHY.

(G'BBONS, McNAB & MULKERN,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
P. MULKERN.

GEO. M'NAB.
FRED. F. HARPER

CUNNINGHA)M, Guelph.—TFirz Insurance anc

* Real Estate. Properties valued Counties o:

Wellington, Halton, Dufferin, Grey, Bruce, and IHuror
covered monthly. Telephone 195.

HENRY F. g JACKSON, Real Lstate and General
Financial and Assurance Agency, King Street,
Brockville.

F. JEWELL, F.C.A, Public Accountant
and Auditor. Office, No. 193 Queen’'s Avenue,
London, Ont.

INNIPEG City Property and Manitoba Tarme
bought. sold, rented, or exchanged Money l.aned
or invested. Mineral locations. Valuator, Insurance

Agent, &. WM. R. GRUNDY, formerly cf Tcronto.
Over 6 years in business in Wiunipeg  Office, 490 Main
Street. P, O. Box 234.

COUNTIES GCrey and Druce Collections made on
commission, lands valucd and sold, notices served
A general financial business transacted. Leading loan
companies, lawyers aud wholesale merchants given as

references.
H. H. MILLER, Hanover

THOMAS CLARKE, Manutacturers' Agent, 32 King
Street, St. John, N. B. - Excellent references.

DECISIONS IN COMMERCIAL LAW.

RE WeLLs & CrorT.—The official receiver,
while acting as interim receiver only, and pend-
ing his becoming trustee, ought not, according
to Vaughan Williams, J., to realize the debtor’s
property, or deal with it or encumber it, except
where it is necessary to do so for the protection
or preservation of the property.

ScHOLFIELD v. LoNDEsBOROUGH.—The only
duty which the acceptor of a bill owes to an in-
dorsee is to pay the amount for which he has
accepted, and if he accepts a bill in which
spaces have been left in front of the words, and
figures . capable of being afterwards fraudu-
lently filled in, and which bears a stamp larger
than the amount for which the bill was drawn
requires, he has not been guilty of negligence,
and he is not estopped from setting up the
fraudulent alteration of the bill after acceptance
as a defence to an action brought upon the bill
by a bona fide holder for value. According to
the English Court of Appeal, the conduct of the
acceptor who accepts such a bill is not the
proximate causeof the injury that is done to
the holder by its subsequent alteration.

SHELFER V. City oF LonNpoN ELECTRIC
LicutinGg Co.—Where an electric lighting com-
pany is formed under a provisional order which
is subsequently confirmed by Act of Parliament,
such order must be read together with the pro-
visions of the English Electric Lighting Act,
and the company are not thereby exempted
from liability to an action for a nuisance. The
powers given by the Act are applicable only to
the construction of the authorized works as
distinguished from the users of them when con-
structed, and the Act only applies to payment
of damages caused by the execution of such
works, and does not apply to damages caused by
their user. An injunction was granted at the
suit of a lessee and a revisioner respectively of
a public house to restrain an electric light com-
pany from carrying on their works so as by
noise and vibration to interfere with the enjoy-
ment of the lessee and to cause injury to the
structure of the premises. This is a judgment
of the English Court of Appeal.

IMpPERIAL OTTOMAN BANK v. TRUSTEES,
EXECUTORS AND SECURITIES INVESTMENT
CorpPorATION. —In ascertaining whether the
plaintiffs in an action to rescind an exe-
cuted contract for the purchase of £70,000
debentures on the ground of misrepresent-
ation are barred by laches, consideration
is to be paid to the magnitude and diffi-
culty of the interests and questions involved,
and to the time that must necessarily elapse

after an inquiry is commenced, before th truth
of the facts can be sufficiently established to jus-
tify them in bringing forward serious charges.
Pending such an action, the plaintiffs have a
lien on the debentures for the purchase money,
and are entitled to intervene in an action insti-
tuted by other debenture holders for the pro-
tection of all the debentures, in order to do all
that is reasonable to protect and prevent the
purchased debentures from being injured, ac-
cording to Romer, J., so long as they do not
thereby injure them, and they are entitled to
oppose tbe vendors in such proceedings, pro-
vided they do so in good faith, and in the inter-
est of the holders of the purchased debentures.

ScorTisH AMERICAN INVESTMENT Co. V.
SexToN.—On an application to a company for
a loan on seven dwelling houses, it was agreed
that the houses were to be completed, includ-
ing furnaces, before the money should be ad-
vanced. The houses were completed and the
furnaces put in before the money was advanced,
and a mortgage waken. After the mortgage
was given, the mortgagor removed five of the
furnaces and put them in other houses belong-
ing to another person, and proposed to move
the other two. The Court of Queen's Bench
decided that, as between the mortgagor and the
company, the furnaces were a part of the free-
hold ; that the company was the owner, and the
wrongful taking by the mortgagor would not
enable him to pass title even to an innocent
purchaser for value; and injunctions were
granted restraining the removal of the two not
removed and ordering the delivery up of the
five removed.

A LUMBER TRANSACTION.

According to a despatch from Sherbrooke, a
number of Eastern Townships gentlemen,
Hon. W. B. Ives, Messrs. George Van Dyke,
R. H. Pope, M.P.,, and F. P. Buck, have
bought the St. Francis Lumber Company’s pro-
perty and limits, better known as the C. S.
Clarke estate, lately managed by Mr. Milliken.
This comprises some 214 square miles of Gov-
ernment lands and 50,000 acres of private
lands. At a low estimate, and excluding ties
and cedar, there are a thousand million feet of
lumber on the property, nine-tenths of which
will go into the St. Francis river. The purchase
includes the Brompton mills and Windsor pro-
perty. Itis expected that all of this .lumber
will be put into the Royal Paper Mills Co.'s
works at East Angus, where they expect to
build large saw mills; they will then be able to
saw their lumber there instead of at Brompton
Falls. There is some talk about the company
erecting a large ground wood mill at Brompton
Falls with a sulphite mill, to make pulp for the
manufacture of newspaper intended for export
for the Australian and European market.

0'

|CAIG’3H Adams Exp.
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NEWFOUNDLAND.
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D, Marrice, Sons & Go'y.

AANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal-—
Mills—Hochelaga, Coaticook, Chambly, Brantford, King-
ston, Halifax, Moncton, Windsor, N.S., Magog, (Print
Works).

Grey Corrons—Bleached Shirtings, Bleached and
Grey ' Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
tones, Sleeve Linings, Printed Flannelettes, Shoe Drills,

The Canadian Colored Cotton Mills Co., Ltd.,
Montreal.—Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds—Fine, Medium and Coarse, Blankets, Sad-
dle-felt, Glove Linings. X

els—Grey and Fancy in all Wool and Union,
Ladies’ Dress Flannels, Serges, Yarns.

Knitted Underwear—Socks & Hosiery in Men’'s,
Ladies’ and Children’s. X

Braid—Fine Mohair for Tailoring, Dress Braids and

inens, Corset Laces, &c.

Fr-Wholesale Trade only supplied.

DEBENTURES.

Municipal Debentures bought and sold, also Govern-
ment and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-

it with the Government, always on hand. Money
to loan on first mortgage at 5%.

GEO. A. STIMSON
Toronto, Ont.

9 Toronto St.
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W. &‘HJ . Knox

Flax Spinners & Linen Thmad

MANUFACTURERS

KILBIRNIE, Scotiand

Sole Agents for Canada:

Geo. D. Ross & Co.,

648 Craig Street, Montreal

TORONTO OFFICE
19 Front St. West.

(‘anadian

~CGotton Mills Co.

FALL, 1894
Ginghams, Zephyrs, Flannelettes, Dress Boods,
Skirtings, Oxfords, Shirtings, Gottonades,
Awnings, Tickings,
&ec., &¢.,

_N_ow Ready
D. MORRICE, SONS & CO., Agents.

MONTREAL AND TORONTO.
publishers of
Catalogues

who appreciate good work should insist on seeing
samples of No. 1 Litho Book Paper. Itis
cheaper than coated paper, works as well, and
lasts longer. Can be supplied by all printers

CanaDA PAPER Co.

TORONTO and MONTREAL.

See Samples in
Wholesale Houses.

Mercantile Summary.

SuGAR from the stalks of Indian corn is now
promised us by a Pennsylvania experimenter.

AT Cape Traverse, Prince Edward Island,
o April 1st, Capt. Allen said all was open
water—there was no ice to contend with.

Tue Belleville Intelligencer has issued as a
supplement a quarto sheet with a good portrait
in photogravure of Sir Mackenzie Bowell, the
Premier of Canada.

Ir.now appears that the Dominion has de-
cided not to enforce the law prohibiting the
dumping of sawdust into the Ottawa River,
which comes into force on May 1lst. Itis in-
tended to deal with the matter when Parlia-
ment-opens.

AT an agricultural society’s meeting held at
Yamachiche, a priest announced that in the
three counties of Champlain, St. Maurice and
Maskinonge butter and cheese had been sold
last year to the value of $445,000.

Tae traffic returns of thirty-three of the
principal lines of the United Kingdom, for the
week ending March 24th, show total receipts
amounting to £1,361,348, being £111,284 less

than for the same week last year; whilst the.

mileage was 18,7283, or 206 more. The aggre-
gate receipts for twelve weeks to date amounted
to £15,473,199, a decrease of £839,364 upon
those of the corresponding period of 1894.

Mercantile Summary.

Tuge publication office of the Lawvyer and
Credit Man has been changed from Kansas
City to New York.

THE exports from Westminster during the
month of March were, according to the Colum-
bian, larger than those of the cities of Victoria
and Vancouver combined.

Tue total production of pig iron in Germany
for the first two months of the year is 924,279
tons, as compared with 829,792 tons in the cor-
responding period of last year.

At the commencement of February there
was only 143 kilometres of new railway in
course of construction in Austria, employment
in connection therewith being given to 1,284
men.

IN the last week of March there was a good
deal of business doing on the Glasgow Ex-
change in Scotch pig iron warrants, at slightly
improved prices. The market closed on 29th at
41s. 8d.

On the London market at the close of March
copper closed firm at £39 5s. for cash, or
£39 10s. for three months, per ton. Tin opened
on the 25th at £62 10s. cash, went up to
£63 15s. on Wednesday, and subsided to
£63 5s. for cash and £63 15s. at three months,
dull.

Mercantile Summary.

THE firm of J. W. Smith & Son, merchants,
at the village of Merigomish, N.S., has -dis-
solved. Fred. W. Smith is the successor to the
firm’s business at the old stand.

WE learn from the Acadian Recorder that two
well-known and successful commercial travel-
lers—T. A. Cossman and F. P. Hayden—have
entered into partnership in Halifax as Cossman
& Hayden, manufacturers’ agents.

ThrEe directors of the Tharsis Sulphur and
Copper Company, Limited, have recommended
a dividend of 10 per cent. for the -past year.
They propose to carry forward £14,948, and
write off £56,026. Shares are quoted at 92s.
6d. to 93s.

SEVERAL new stores have lately been
started in Havelock, Messrs. Fennell & Son,
late of Napanee, have started a new boot and
shoe store in Dr. Jeff's block. Messrs. Joyee &
Hall, late of Grenville, have opened a general
store.

TuE annual meeting of the shareholders of
the Quebec Steamship Company was held last
week and these directors re-elected for the cur-
rent year: Messrs. John C. Thomson, D. C.
Thomson, George T. Davie, Arthur F. Hunt,
Honorables E. J. Price and P. Garneau, and
Mr. W. Simons, of Quebec, Messrs. E. H. Bot-

tere}l and W. J. Withall, of Montreal.

Tt8s: witl:lnforest; Nardware. Manufacturers.

cor? ™ 2\ “This Cut represents

the *t rirley” Patent
. Folding Telescope
© Hardware Box, suit-

. able for bosing all

They are score
creased ready for fold-
ing, and the cost of
making them up is
" more than covered by

the saving in freight

.charges.

These BOXES are
really stronger than
those at presentinuse

v i . tb;;ca‘mse gmgn a{;;nade

of tougher and more expensive material, an t rd is
bent instead of being half cut througl thereby retaining
its fall strength. The appearance, a'so, of the box when
made up is superior to ¢ e hand-made ones. Moreover,
th:‘{)oxesgcan be printed all over at very trifiing ex-
pense, thus giving them the best show possible, and at
The same -time -obviating the necessit of using labels..
Thig style-.js far ahead of any other. olding box in the
world, Patented in Canada, the United. States,

E . Manufactured by DOMINION PAPER,
BOX QOQ., 86 and 38 Adelaide St. West, Toronto.

The Oakville Basket
() T —

1, 2, 3 bushel grain
and root baskets.

1,2, 3 satchel lunch
baskets.

1, 2, 3 clothes bas-

ets.
1, 2, 3, 4 market
baskets.
Butcher and crock-
ery baskets.
Fruit packages ot
all descriptions.

For sale by all
woodenware deal-
ers.

S@P-Mention
this paper.

. OAKVILLE, Ontaria

Give-usa triskorder: Preight paid-in 5xdes:
lote: ta: Ontario poiata.

Chas: Beeckh & Sens,

Manufscturers, Toronto, Ont: -

ST
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NOTICE!

THE ALMONTE KNITTTNG €D,

Almonte.

Manufacturers of Knitted Underwear,
Beg to inform the Trade that

Jas. A. Cantlie & Co.

of Montreal and Toronto,
— ARE THE —

Sofe Agents for the Sale of their Products

Wholesale Trade only Supplied.

Cast Stccl Works
Fried. Krupp, Esscn Germ’y

REPRESENTATIVES FOR CANADA
JAMES W. PYKE & COMPANY,

85 St. Francois Xavier St., MONTREAL.
Steel Tyres and Steel Tyred Wheels, Axles, Crank

Pins, etc.
STEEL CASTINGS of all descripti?ns a

specialty.

The Bell
Telephone

C. F. SisE,
President.
Ggo. W, Moss,
Vice-President.

Company C P Gty Treas.
of Canada
Head Office, - MONTREAL.

H. 0. BAKER, Mgr. Ontario Dept., Hamilton.

ranging from $7 to $35 per set. Its * Standard

HODGSON,SUMNER & GO.

IMPORTERS OF

Dry Goods, Smallwares and
Fancy Goods o o o o o

347 and 349
St. Paul St.,
Montreal.

Ageuts for the celebrated brand of Cburch Gate

Hoslery.

McArthur, Gorneille & Go.

MONTREAL

0Oil, Lead, Paint, MCI’ChaﬂtS

Color and Varnish
IMPORTERS OF

English and Belgian Window QGlass.

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c., &c.

alnters’ and Artists’ . 812, 814, 316 St. Paul

St., and 253, 255, 257
Materlals, Brushes, Commissioners St.,
Etc., Etc.

AL SODA
WHITING
CARB. AMMONIA

Importation orders solicited.

COPLAND & COMPANY

MonTREAL and GLASGOW

HE most successful Grocers
keep the

Cook’s Friend

Baking Powder

Always in stock, well knowing it is Sure to
thus making and keeping cus-

THIS Company will sell its instruments at prices
Bell Telephone Set,” (pr d by registered
Trade Mark) designed especially for intain-
ing a perfect service and used by the Company in con-
nection with its Exchanges, is superior in design and
workmanship to any telephone set yet offered for sale

This Company will arrange to connect places not hav-
ng telegraphic facilities with the nearest telegraph office,
or it will build priva*e lines for firms or individuals, con-
necting their pl Jf busi or resid It is also
prepared to manufacture all kinds of Electrical ap-
paratus.

For particulars aprly at the Companys Offices as
above.

tomers
GEO. STANWAY & CO.,
46 Front St. East, Agts. in Toronto.

@NADIAN NOFFct SCHOOLWI UP‘

CLENDINNENG’S

- Iron Works

We make

of = - =

CAST & WROUGHT IRON WORK

all kinds

“ Etna” Hot Water Heaters
Universal and Leader Stoves & Ranges
Water, Gas and Soil Pipe and Fittings

Hydrants and

Valves . . . .

THE WM. CLENDINNENG & SON CO., Ltd,,

Send for Catalogue

Montreal & St. Henry

0. CREENGHIELS. 0 & G0,

MONTREAL and
VANCOUVER, B.C.

Just to hand :
Prints - - -
Tweed Effects

Pnestley’s Dress
Fabrics

SERGES, CRAVENETTES, CREPONS, and their
Celebrated EUDORA CLOTH.

pecial ’
Ngw Desngns

Also now in
Stock full

Mercantile Summary.

G. F. & |. GaLT, wholesale grocers, Winni-
peg, Man., have issued a circular to the trade
stating that they ‘  have decided to discontinue
handling butter and eggs.”” The circular says :
«In future all consignments of these goods will
be handed over to some reliable commission
house to be disposed of for the shipper.” This
decision has been made on account of the
changed conditions in the produce trade, which
renders it impossible for wholesale grocers to
do justice to the business.—Commercial.

It is stated by the Charlottetown Guardian
that Messrs. George Carter & Co. have pur-
chased the stock of the Bazaar Store, which
business is now amalgamated with their own.
Messrs. Carter will remove into the Bazaar
Store premises as soon as the alterations are
made. Mr. Watson, druggist, has secured the
premises now occupied by Messrs. Carter as
their seed and stationery store, and will move
into his new premises as soon as they are
vacated by Messrs Carter, and the store has
been fitted up suitably for the drug business.

AT the Huntingdon council last week the
village fathers wrestled with the fire engine
question. The Waterous Works at Brantford
offered to furnish a No. 2 engine, 1,000 feet
hose, hose reels, hook and ladder truck, and all
appliances, for $3.100. After some discussion
the opinion of the council was declared that it
should purchase a No. 2 Waterous engine, .but
not at once—there must be no precipitate
action, it seems. The engine committee were
requested to ascertain what quantity of good
hose was on hand, if the present hose reel
would do, and report at next session. °

Tue following table, prepared; from reports
ofthe Chicago Board of Trade, shows thestocks
of wheat in store and afloat at the principal
points of accumulation on the lakes on March
23, 1895 : .

Wheat, Bushels.

In Store. oat.
Chicago.ecevn.... 24,005,000 2,360,000
Duluth .......... 11,786,000 85,000
Milwaukee........ 701,000  ......
Detroit .......... 1,172,000 444,000
Toledo .......... 2,151,000 299,000
Buffalo .......... 2,464,000 295,000

Total ccovvnnnnn 42,369,000 8,488,000

The stock of corn in store at that date was also
ascertained to be 6,086,000 bushels—5,057, 000
of it at Chicago, and 2,870,000 afloat at Chi-

cago and Buffalo. A

P



1818

THE MONETARY TIMES

'l;uoms STRAIN, & dealer in qwsxcal mstm—}
ments at Thessalon, \so(fqnpg creditors, 35 per.
cept. in setflement. .

THE ice ih the Red River has commenced to

move, says a Winnipeg despatch of Monday.
This is the earliest on .record except in 1889,
when it went out on April 8th.

Tue dry goods stock of H. A. Layton, of
Belleville, who assigned ten days ago, will:be
sold on Saturday.——The general stock of ']. T.
Showler, Arkona, realized 70 per cent.

‘A WINDSOR tailor, named J. F. Jordan, went
thither from Comber, where he had done a
nice little tra.de In order to get business at:
W;xxdgor he granterd credit top freely, and now
is compelled-to assign. :

A MoNTREAL dry goods jobber, Henri Duver-’
ger, is xgpqried as spspended, and:a statement’
of his affairs is. bemg prepa;pd Liabilities,
direct are calculated at about $€1,000; indirect,
$33,000. It is expected an. offer,of compromise.
will be made. i

Harris & STEWART, dry goods dealers, Char-
lottetown, P.E.L, are in ‘embatrassed circum-
stances, and their principal creditors, a Mont-
real firm, ‘have taken possession of the stock
under a bill of sale, and will wind up the
business. The liabilities are about $27,000.

T. B. HiLL, who manages the .general store
of Hill & Co., Lumsden, Man., has. assigned.
—=50,,too, have J. & W. Dick, general dealers
at Findlay, Man. Nearly two years ago they
.came from Glasgow, Scotland, where they had
.been associated with their father as bankers.

Tue harness business of Wm. Davison, New
Westminster, B.C., has been closed by the
.mortgagee. About a month ago a banker ob-
tained a judgment against Davison for $4,398.
——The Vancouver Drug Co. is in trouble, and
the manager, J. F. Rolls, is reported absent.
Farmerly he became involved in Winnipeg
\through real estate speculation.

T. B. DE Grossols, a farmer of Boucherville,
Que., at one time reported quite well to do, bas
{for several years past been transacting quite an
extensive business in lumber, but apparently
without much profit, as a demand of assignment
has been made upon him.——C. Richard &Co.,
of Three Rivers, manufacturers in a limited
way of moccasins, are reported failed. Na-
poleon Pelletier, baker, of St. Louise, is re-
ported to be compromising at 50 cents.

| Pond. A. Monty,

i| auctions the balance of his stock thisweek.

A SHOEMAKER of chfrew, Ont.,
Langrean, who has been doing. a small ‘rocqry
business for the past eight or ten years, has
made an assignment of his estate.

A company:has offered to.the corporation of
Levis to establish.a system of waterworks and
drainage for the towu, and also to illuminate
the streets by electricity. After twenty:five
years, the town council will have the right to
purchase-the property. '

THE 'Granby correspondent of the St. John’s
News says that A. Monty, late of the firm of
‘Messrs. Mitchell Monty & Co., has bought the

the Dalpé factory, and the plant of the one at
this place, which -he will remove to Roxton
of the firm of Messrs.
Mitchell Monty & Co., has sold his interest’
and good-will to N. Mitchell.

IT is stated. by the Sherbrooke Gazette that,
M. ]J. Smith, store keeper, Lake Mega,ntu: who
is giving up business in fayor of G. {H. Kerr,

According to the same paper, P. G. McKenzlex
has bought out his partner, Mr. Gendreau, at;
Echo Vale, Lake Megantic, .and will carry on
a grocery and .provision :business in his own,
name. |

Henry:COHEN, furniture dealer in Toronto,
operated considerably in real estate some years,
ago. Now he finds himself loaded to the
chin’" with land. Lately he has raised all the
money he possibly could on mortgages, and
#old his dwelling and furniture. Next Jie as-

signs.——The .stogk and . boak ,dehts of W. k.
‘Bleasdell & Co., wholesale fancy goods haere,
has been sold to John ‘Riach, Hamilton, at 51
per cent.

TWELVE years.3gp the Weston Woolen Mills
Company, limited, was incorporated with a
nominal capital of $250,000; of this $175,000
has been paid. Much dissatisfaction has been
expressed of late in regard to the management
of the concern, and some changes thesein were
made. Still the company has become involved,
and yesterday a meeting of its creditors was
held, when a statement was presented, showing
nominal assets of $244,983, being an apparent
surplus of $87,241 over liabilities. This is
about the amount of its real estate. The direct
liabilities are $45,267.

A FIRE at Goderich op Aprilgth,.which began
from the furnace in Armstrong & Co.’s genetal

A!Dhqw

entire plane works of ‘G.'F.Payne, includiog,

i| are estimated at $4,000 to $5,000.

store,, destroyed th,ose premises a.nd mxllmery
stoye next door, -the. Grand Qpera House and
the' book and stationery store, of D. B. Calhick.
In addition the dry gaods store of James Robin-

son was completely gutted, the larger portion of

the goods having, however, been removed. The’
total loss is estimated at $30,000.

Mr. Fraser has given notice in the Sher-
brogke council that at the mext. session he will

| introduge.a by-law to ‘grant -$500 in aid of the

Free lerary and Reading Room, instead of
$200 now given by the gity. The books.and
equipments of this institytion have been pro-
vided by subscriptions and donations, and the
amount prppased in Mr. :Fraser's by-law is
necessary for .its maintenance and continued
efficiency.

A PROPOSITION has_been made by Jardipe &
Co., whqle;aleand retail grocers, St Johp, NjB,,
whose suspension was noted, to pay 20 cents in
the dollar, cash, or 25 cents on time. The di-
rect liabilities are $50,068, the larger proportion
|| dpe to the estate of Aléx. Jardine and a brother;
indirect obligations are $5,400, and assets-figure
at $23,142——J. S. May & Son,one.of the
'| oldest established tailoring concerns of the
same city, are also reported in difficulties, apd
to'be offering 40 cents in the dollar. Liabilities

ON Friday last the chief of police raided the -
premises. of Baldwin Bros.,:St. John N.B., who
kept what is called a bucket shop, seizing all
the furniture, includipg sthe .safe,:the telegsaph
outfit, blackboards, etc. He also arrested the
manager, the telegraph operator, and a pro-
minent.gitizen, who happened .to .be the.only
customer then present. Bail was furnished,

but the palice still retain the property they

seized. The complaint made to.the police that
the establishment was a ‘ bucket shop,” and
therefore immoral, is said to be one of the
fruits of the religious revival recently promoted
in St. John by Evangelists Crossley and
Hunter.

Dun’s Review says that commercial failures
in the first.quarter of 1895 in the United States
numbered 8,802, with liabilities of $47,813,688-
Of these 65} were of manufacturing concerns,
with liabilities of $20,223,991, averaging $30,000
each, while 3,107 were of trading concerns, with
liabilities of $25,979,894, averaging about $8,000
each. The decrease in numper of commergial
failures .compared with.the first quagter of last
.year is-but 11.7.per.cent.,-while the decreassiin

. Y
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4 ARG

Flannelettes, Cottonades, Ging-
hams, &cC.
‘Tablings, Towellings, Turkey Red
Prints, Sateens.
Hoslery, Ladies’ Vests,
‘Navy Blue Dress Serges.
jal Lines in Black & Fanc
speeWorstﬂdS. T
An especially cheap line of CaMda Tweeds

which we offer below manufaoturer's price.

NEW GQODS
RECEIVED
THIS . .
MONTH

Stock well assorted in all
Departments.

New Crop
Field and Garden
'5@@@5 Spesial apgnton \

Red and Alsike Clovers,

Timothy Seed, etc.
Ensilage Cora in car lots.

.Catalogues on ication,
Correspondence invited.
All enquiries by wire or mail will fegeive
prompt attention.

The Staels, Briggs, Marcon Saed
00., Uﬂ., ‘TORONYO, .Can.

Wyld, Grasett & ‘Banmg

m}lr offer, p a’ygﬁt%e

Seeds or choice

MR RIRKIIK IR

] ¥pe
Presses
Printing
Material -

GWATKlN &

SON.....

57 Bay Street
Toronto ,,
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liabilities is $36,300,000,:0r25.4 per cent., about
30:per.cent.’in manuiacturmg and 20 per.cent.
in trading. There were also 35 bank failures
during the quarter, with liabilities of $12,682,-
587, .0r ‘$360,000 :each, .against only.$8,428,000
in.three monthsof 1884.

Thg ifinished iiron trade.in ‘France, says the
Iron.and Steel Trades Fournal, shows .very’ little
tendenay:to.recover from:the . depression which
hasihung: over:it for so long atime past. .In the
north -some of (the more :favored irolled iiton
makers are;moning stheir machinery withsome-
thing:like regulatity,ibut the majarity.of pro-
ducers arewery-short of work. :Steel makers in
the Loire:experienge Qiffiedlty inyunning :their
plants regularly, 4nd at neatly all the works the
number of hands has been reduced. Ordersare
invariably confined to-very small lots.

A ‘NEW 'mining corporation, with:a capital of
$250,000, and entitled the Montreal Hydraulic
Gold Mining Company, of Cariboo, Ltd,, .has
been formed to take .over .the mingral proper-
{ties,.claims-and business of:the Montred! and
British Columbia Prospecting and Promoting
Company, Ltd., Cariboo being the chief field of
operations. The'head offiges ofithe.new.com-
jpany are 'to be at Vancouver, and" the' “provi-
siona! trustees are P. A. Paterson ahd John
Kennedy, of Montreal; F. C. Innes, J.:M.
‘Browning, and S.O. Richarils.of Vaneouver.

Berore the French Chambre de Commerce
in :Montreal, last:-week, M. J. X. Perrault ar-
gued strongly in favor of a direct line with
France. Messrs. L. E. 'Morin, jr., Hon. A.
Desjardins and Mr. J. D. Rolland opposed the
scheme of a direct line, thinking rthat ;the
steamers should stqp at intermediate ports. A
motion by ‘M. Perrault, asking 'the Feieral
Government to vote a subsidy to a direct line,
was referred to a special committee to report
on. ‘We trust the Government will hesitate be-
fore subsidizing.any more lines of steamers to
France. They have done little or nothing for
our trade.

MonTrEAL furpishes the following failures to
the weekly list: L. A. Dansereau, a manufac-
turer of confectionery in asmall way, hes-been
asked to assign. He failed before in 188~
Rese & Frere, grocers, have assigned on -de-
mand ; they owe $3,097.——Louis Plamondon,
cigars and tobacco, is offering 25 per cent. on
liabilities of $2517.——The liabilities of J.
Ross, Son & ‘Co., manufacturers of insulated
wire, ate $12,543.——P. Seguin, gracer, has as-

$Poecccccccooe

signed, owing $1,400——].:R lle: &.Co.,
déafers sin 8ry goods, forme#ly wof “Momtreal
city, and recently removed-to the suburban mu-
nicipality of St. Henri, have. assigned. They
seem to have been .closely followed by ill ‘luck
for the last several years, havigg gompromised
at 60c. in 1892, and in Januarylast were granteﬂ
an extension. .
HoLMESVILLE, near Goderich, waswhere J.
L. Courtice &.Co. kept a general store, the
senior of which has carried on ibusiness for
many years, and at one time did.a very snug
trade. Lately the fiym have had some reverses

left

—n 4

and now they make an assignment to F. H.
Lamb,rof Hamilten, owing $3,636 and "hawing
assets of $3;128. (If they do not make an vdffer
within a few days the ‘estate will ibe
wound up.——Three years .ago, A. A. Roth
Toronto, and opened a tailor shop
in Brantford. In February last he gave
a ¢hattel mortgage, and this has led to
an assignment.— Stinson Bradley, dealer in

 fuel for a dozen -years at Milton, also assigns.

——Alex. Hay, grocer at Wallaceburg, owes
$1,100 and his.premises have been closed under
power of a chattel mortgage. Unsecured
creditors need not expect a dividend.

Debentures.

X
Municipal, Govmment and Raxlway Boids bought
nd sold.

Can always supply bonds smtable for depcem with
Dominion Government. g { -

STOCKS. .

New York, Montreal, and T “ d
ar Cuh or on margm am‘l cmhd at- the ioia;t rates ot

L 40’HARA &CO.

Membm 'rotomo Stock Exchange,;
au 'rqronh Street

TRLEPHONE m

EU!{JE&I: it wmmm;j

nderwriter’s absolu
able gre extinguisher ; nothink oqhial |
the Babcock {Extin pri

lsher H pnc e
Morrison :Du 8

FIRE Ex'rlﬁ’c‘;ws{f“ FMFGTCD

‘Toronto.

oooooooooooo‘
e HAIR CLOTH

.9
® Is very scarce and very dear. We have B
a special snap in a splendid  imitation
[ ] and .answering the :same purpese .thst »
you ean retailifor mand 15 cants.
[ card-will bring you samples. Y
Y MERCHANTS IMPORT CO.

£1 Melinda :8t,, Torento.

" Philip

o3| Axle Greass, &c.

F. F. McARTHUR
- & CO.

All kinds of Produce

Conmssz
Do e " MERCHANTS

22 FRONT ST. EAST, TORONTO.
Tedd

Agent for Arpad [Harassthy &

Co. California Wines; P. Mc-

Kenzie & Co. Liverpool Scotch

Whiskies; Jose Esteban Go-

mez. Spam herries; John Bott

(Walkerville, Ont.), Malt Stout.
79 Yonge St., Toronto.

B%lnking ‘Office in New=-
market.

————

Banking office in Newmarket—the late stand, with
ttings complete, of .the Federal Bank ;
prevmél»y occupied 'by Censolidated Bank, and for-
merly by the Royal Canadlan Bank. Apply to
MR, CHE, arrister,
Merch Ban bers, Toronto.

ine and .
Spirit
Broker |

. Telephone 1708.

Ihe Toronlo Fence and Ornamental

Iron Works

‘Bank & Office 'Ralil-
ings in all the latest
finishes.

73 Adelaide W., Toronto

B&ghs Mfg, Go.

16 §p 28 Nazareth Street,
MONTREAL

pots .. .. Varnishes, Japans
Machinery Olls, | Printing Toks
White Lead

“TW8 OF .OUR :SPECIALTIES

— The J.M. T. Globe

0‘?’;@,’ " With Copper Disc

For ‘High Pressure

3, M. T. Cushion Check
v lm Our new slow-closing . chegk,

No bammaering. .No sticking.
The-best vaive for Inspiratcss.and Injec-
tors, and where a good valve lsdesired
Engineass’ Suppliesof
all kinds. Rlumhers*'Sup-
plies and Sanitary Goods. |V
Malleable and Cast Iron
Tittings. Iron Pipe to 10
inch kept in stock. Pipe |8
cut to sketch.

Tne James Merrison Bress Mig. Co. L.

‘PORONTO, ONT.

The nglron

o o o QUR SPECIALTY IS o o o

Propeller

And thch'
all over the

3

enec is stknowledged

4% Write for Prices.

*BIMTM,REM

WHOLESALE STATIONERS
Paper and Envelope

MANUFACTURERS

_Warehouse and Envelope Factorles :

29 Woellington Strest West, Torento.

Headquarter.s
For Printers’ Supplies

Belng Manufacturers, we arecenabled tomvpply the
tnde at lowest possible prices.
full and complste line .of Stationery and Statico-
ers’ Novelden.

Many specialties kept in stock, samples of which

: wlllbec onrfullymhmmsd.

bdun-phdnl-yat -orders -dlsewheare- <
ltmllwm
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F. HcKlNNON
* & CO.

Are now occupying their new
premises

61 Bay Street,

Next door to Wyld, Grasett
& Darling, and will be glad to
have a call from any friends
visiting the city.

S.E McKinnon & Co

TORONTO

Wm. Parks & Son

ST. JOHN, N. B.

Cotton Spinners,
Bleachers,

Dyers and
Manufacturers

Grey Cottons, Sheetings, Drills and White Ducks
Gmgbams Shirtings, Tickings, Denims, and Cottonade,
lain and Fancy Mixed Patterns. Cottons, Yarns,

 Carpet Warps, Ball Knitting Cottons, Hosiery Yarns,

Beam Warps for Woollen Mills, and Yarns for Manutac-
urefs’ use.

The only * Water Twist” Yarn made
in Canada.

AGENTS—WM. HEWETT, 30 Colborne Street, 'I‘o
ronto. DAVID KAY, Fraser Building, Montreal.
H MILLER, Winmpeg JOHN HAiLAH Toromo
Special Agent for Beam Warps for Ontario.

Tlills- i

St. John, N.B.

P I N

Our line of

Baby Carriages

for this season is superb.
The designs and upholstering

Are

very taking with the trade,
and hence sales are

HE JAMES HAY
CO., Ltd.

WOODSTOCK, ONT

AR

Typewriters JRE)
“\Rented S

J. W. Lang
& Co.

HOLESALE
GRO. ERS.

I E Ceylon
A Assam

Congou
Hyson
Japan
59 61. & e, Toronto

I47 FRONTST. EASTIDRU NTU

THOMAS WEST  ROBERT MECLAIN.:

Account-----
Books

OLD MEDAL and Awards
for perfect work.

OFFICE SUPPLIES
Agents Caligraph Typewriter.

The BROWN BROTHERS, Ltd.,
64-68 King St. East, Toronto.

Remington

Banks,
Merchants,
Loan Co.’s,
Etc., Etc.

For Office and Practice
use . . .

n'Send for :amplu of second-

e U} B[NGOUGH

Molalde St.E., Toronte

Easﬂake Steel Shmgles.

Fireproof, Durable and Cheap.
Send for Price List.

METALLIC ROOFING COMPANY, TORONTO.

Rope Sisal ;{l:nilla.
La‘th Yarn and

Marlin.
& Cotton

M. & L. SAMUEL, BENJAMIN
& CO., Toronto.

PAPER

b

For Printing on
For Writing on
For Books
For Catalogues}
For Ledgers
TIPULATE FOR OUR PAPER

when giving an order to the
Printer » = = = =

ALL WHOLESALERS KEEP IT

IUR(JNIU PIPER NG (i(]

Mills at Cornwall

-ESTABLISHED 1845.

L. COFFEE & CO.,

Produce Commission
Merchants

No. 30 Church Street,
Toronto, Ontario

JOHN L. COFFEE.
THOMAS FLYNN.

Wm. Barber & Bros.

4OEORGET0WN, = = = ONTARIO,

’ IAN UFACTURERS OF

Book ‘Papers, Weekly News, and] >

" Colored Specialties
. JOHN BARBER.
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B MONETARY TINES, RADE REVIEH

And Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL JOURNAL oF
CoxMERCE, of Montreal (in 1869), the TRADE REVIEW, of
. the same city (in 1870), and the ToroNTO
JoUuRNAL oF COMMERCE.

Issued every Friday morning.
SUBSCRIPTION—POST PAID:

CANADIAN SUBSCRIBERS - - - - - - $3.00 Per Year.
Britis “ - - - - -
AMERICAN “ - - - . -

SingLE CoPIES - - - - -

10s. 6d. Sterling Per Year.
82.00 United States Currency
10 Cents.

Book and Job Printing a Specialty.

MONETARY TIMES PRINTING COMPANY OF CANADA, Limited.

EDW. TROUT, President. ALFRED W. LAW, Sec'y-Treas.
Office: 62 Church St., cor. Court

Business AND FDITORIAL CFs.Ces, 1592
TELEPHONES { PR/NTING DePARIMENT, 1485

TORONTO, FRIDAY, APRIL 12, 1895.

THE SITUATION.

Notw that the first session of the new Ontario Legisla-
ture is over, some idea of the part which the third party,
the Patrons of Industry, are destined to play, may be formed.
No great leader is likely to appear in their ranks, though
they have themselves shown little of the wild aggressiveness
that was feared. The actual leader, Mr. Haycock, showed
a good share of shrewdness : he could not be entrapped into
voting for catch motions, though the bait was dangled never
so deftly. On the question of abolishing Government
House the Patrons stuck to their colors, and on no question
have they proved untrue to their promises. Except invoting
power, their influence is scarcely felt. Their presencé in
the House has shown that, on certain questions, the
two historical parties can unite, and when they do so they
roll up majorities that make the Patrons look a small band.
If the Conservatives had, in the past, held firmly to their
traditions, these accidental unions would have been more
frequent ; but for some years past they had walked in the
ways of radicalism, without finding the unwonted paths
lead to success. In the next House of Commons the Pa-
trons will be found ; and their presence may give occasion

for the two old parties to join hands occasionally. On the.

tariff question their declared opinions will prevent their
uniting. Mr. Laurier, if prudent, will be careful in dealing
with the tariff while he is in opposition. When he gets into
power his theoretical tariff opinions may stand somewhat in
contrast with the policy which, as a practical statesman, he
will find it convenient and necessary to pursue ; and he may
find it awkward if he gets irrevocably committed to an im-
possible programme on the question while in opposition.

Whether a loan to the Canadian sealers would be
made by the British Government, in consequence of the
delay in receiving the indemnity for the illegal seizures to
which they were subjected by United States cruisers, a
matter of conjecture for some time past, is now answered
in the negative, by Mr. Sidney Buxton, Under Secretary of
State for the Colonies. England was in no way responsible
for the delay. If a loan there must be, it would more
naturally come from the Canadian Government. Many of
t.he claimants must be greatly inconvenienced by the delay
In making the payment. o

The answer of France to the enquiry of England re-
garding an alleged -French expedition to the Upper Nile
Valley is silent on the point on which the British public
desires information. - Instead of saying whether such an
expedition had in fact been authorized, M. Hanotaux calls
upon England to show what her own rights are in that
region, by defining the limits of the sphere of her influence
there. An answer which ignores the main point of the
enquiry strengthens the suspicion that such an expe-
dition was sent, if it does not change it into certainty. An
answer in which silence is the chief element is not un-
naturally regarded as a refusal of satisfaction; certainly it
has not mended matters, and the relations between the two
countries are more strained than before or than they have
been at any time during the last decade.

Among the Newfoundland delegates and the Canadian
negotiators, the opinion that terms of union can be

arranged is said to have begun to prevail. At a banquet

given to the delegates, Mr. Bond said there were assets to
cover the whole debt of the island, which he put at about
$10,000,000. There is, however, a question of the pro-
ductiveness of these assets, and they will certainly involve
further liabilities. The railway will be practically useless
until it has been extended across the island, and such ex-
tension will require some millions more. The Times takes
the ground that England would lose by the union of
Canada and Newfoundland, but in what form the loss
would come is left to imagination. There used to be an
opinion that Newfoundland ought to be kept out of the
union with Canada, on account of its convenience to Eng-
land as a coaling station; but that objection was based on
the notion that Confederation would prove to be the first
step to independence.  Development on the lines expected
is not apparent, and the notion of independence, now in
abeyance, is, in most minds, regarded as exploded.

A little reflection might have saved Sir Edward Harlan
the trouble of asking whether the British Government had -
sent a commission to co-operate with the United States
commission in connection with the Nicaragua Canal. The
United States owes its right to send a commission to the
fact that it is a contributory to the funds by which the work
is to be achieved. Forsome time the only work for a com-
mission will be to watch the progress of construction and
prevent waste. England can have nothing to say in the
matter till the work is achieved. When this stage is
reached, she will not shirk the duty named in the words of
Sir Edward Gray, of ‘ taking measures to secure as favor-
able treatment for Great Britain as is accorded to other
nations.”

A bye-election in Haldimand is made to turn on the
Manitoba school question ; but as a member of the Gov-
ernment is pitted against a non-resident, the result may not
indicate very clearly the direction of opinion. Very little
excitement on the subject seems to have been created any-
where ; in Manitoba this may rather indicate the depth of
feeling than its absence. It is now alleged that the Mani-
toba Act, on which the decision of the Privy Council is
based, had no reference to Separate schools. Of the
four “bills of rights” which made their appearance, at
different times, the one that formed the basis of the Mani- -
toba Act, the contention is, contained no demand for Sepa-
rate schools. Unless this is clearly established, the case of
advocates of Separate schools is strong. Separate schools
formed one of the compromises of the constitution, as
slavery did in the United States. If they formed a condi-
tion on which Manitoba was admitted to the umion, and
the right of appeal to Ottawa was made the means of
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enforcing a complaint that the minority has suffered some
privation, the appeal would be a mockery unless it implied
reparation. This conclusion, when this half of the ques-
tion is. considered- alone, is inevitable; but when the ‘ques-
tion is asked, how is this to be reconciled to the fact that
the very Act complained of has been declared by. the same
authority to be constitutional, we find ourselves in the
presence of a problem insoluble by the ordinary modes of
reasoning. At the same time, we dread to think of the
possible consequences. Separate schools in Manitoba
represent the disturbing element that slavery did in the
Southern States, without, let us hope, a, like disastrous.
result. :

THE INCOME TAX IN THE STATES.

In the case brought to test the constitutionality of the
Income Tax, the decision of the Supreme Court of the
United States decides partly for and partly against.
The net result is thought to bz that about half the
amount which the law ought to levy will be col-
lectable, and the other half will have to be foregone. In
other words, where it was expected to furnish $30,000,000,
the Government will get about $15,000,000. Incomes de-
rived from State and municipal bonds, the court was unani-
mous in deciding, are not taxable. That rents are not
taxable, was decided by six against four judges. The
grounds of the decision are that a tax on rents is a tax on
land, and, being a direct tax, is, for Congress, unconstitu-
tional. On other points the court divided equally, and, as
there was no decision, the conclusion would seem to be that
the law must take effect. There are no means of annulling
it outside of Congress. A tax which one-half of the high-
est court in the land has declared unconstitutional, will not
be borne without endless repining, and the division will

- infuse new vigor into the attempts to evade what the people
who have to pay will have no difficulty in persuading them-

" selves is unconstitutional. In some emergencies the deci-
sion:of the court, so far as it has carried disallowance, might:
be attended with considerable inconvenience. In England,
the income tax is an unfailing resource, as an emergency
tax, to meet extraordinary demands. OUn.one ground or
another. it has been resorted to the greater part of the time
since the passing of the Reform Bill. If it has become an
ordinary resource, it possesses in addition a latent extra:
ordinary power that may be called forth on emergency.
The United States, it is now shown, does not possess this
extraordinary resource to the same extent, and it.cannot be
got without an alteration of the constitution.

THE TORONTO RAILWAY COMPANY MEETS
A DECISIVE CHECK.

Public opinion, acting upon the Legislature, has,
during the week, given a decisive check to the operations
of the Toronto. Railway gang. They. had applied for a
trolley: charter. for the London and Western Ontaria line.
The:Railway Committee decided against them. To grant
anew charter to men like Everett, who, as the Boodle inves-
tigation. showed,.count bribery and corruption among the
means. of their success, would have been giving opportunity.
to repeat the discreditable proceedings to which: they re-
sorted in Toronto. By. this refusal these men’s.dream
of controlling, by their peculiar methods, a. scheme of
Ontario trolley railways, outside of Toronta, has come to
naught. We are sorry. to®be upable.ta congratulate the
morning press of Toronto for contributing, to. this result, or
for. checking. or exposing any of the. doubtful proceedings of.
these people. Credit must be given: to. Mr. Bransan;
Minister of Public Works, for the courage which he.

showed first in opposing their game, the throwing out of
their bills being due to the stand he took, and next in
speaking his mindabout the inflation of the Toronto-Railway
stock, which has been exposed in THE MoNETARY TIMES..
Its: promoters, he said, speaking of the railway, “put suffi--
cient money into it to pay off the $600,000 which formed’
the bonded indebtedness of the old company, and-then they
sold to themselves as a company stock to the extent of
$6,000,000 ; so that they acquired $6,000,000:of property for
which they paid [or rather assumed the payment of]

$600,000.” “Such things,” the emphatic conclusion of
the Minister of the Crown is, ‘‘ ought not to be permitted.”
The law under which this was done, if the act shall’ be
found to have authority of law, imperatively requires:
amendment, so as to prevent a repetition of the wrong.

The question to which an answer is required‘is this:
Is there no means by which the water can be squeezed out
of the stock ? Mr. Bronson apparently fears that there is
not: The Attorney-General will answer that question with
the authority of his office when he replies to the application
of Mr. Edward Trout for liberty to use the name of that
functionary as a means of getting a judicial decision of the
point. Mr. Gibson has stated in the House that the com-
pany had power to increase the stock, but the question
remains: Can a.bona file increase of capital be made By
taking a pen and changing $1,000,000 into $6,000,000 ?
The statement has been made by a morning journal, on
behalf of the company, that all necessary formalities have
been complied with. The formality without the actual
capital would be nothing but a sham. Mr. Trout
might have sought to set aside the charter on grounds
disclosed at the « Boodle” investigation, lame and halting
though-it was, but he did not, and does not, desire to go
beyond the separatingof the false capital from the real ; that
being sufficient for the protection of the public. Mr.
Bronson fears that ¢ the people of Toronto would be taxed:
to pay dividends on this immense capitalization.” The
people whe will be taxed most heavily will be the holders
of any stock in excess of the value of the road when the
company's lease expires. By no possible process can the
company continuously pay dividends equal to- the ordinary
interest on money on all the false capital which the stock
represents, or anything approaching to it.

In swelling the amount of stock of the Toronto Rail-
way Company to $6,000,000; it is perhaps not impossible
that the letter of the law might be quoted as a cover. If
this can be done, so much the worse. Wrongs done under
color of law are sometimes more dangerous than: they.
would have been if perpetrated in open breach.of it: The
wrong, in this case; takes the form of an excessive issue- of
stock ; the -excess may possibly not constitute what would,
legally pass for an over-issue or issue for which no
authority or color of law could be found. The company:
went to the legislature asking autherity to issue $1,000,-
000. stock, and that the shares might. be treated as
paid up "for the purpose of serving for ¢ pay-
ment for or an account of” certain rights which thew
were acquiring. These privileges were granted. It is fair
to assume that the legislature would understand that, this
was the sum of the capital required for the purpose named.
Under a general statute relating to railway companies, pro-
vision is made for increasing the capital of a trolley com-
pany. But a company would not be expected to increase
its capital immediately after the amount had been fixed. at
a specified sum. If it did increase-the capital, as soon as it
had got an act of incorporation, the legislature would have:
ground to complain that deception had been practised. The.
increase, to be justified, should be made only to. meet addi-
‘cional engagements. An increase from $1,000,000. to.
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$6,000,000 reminds us of Jack Tar’s five-water grog. The
dilution was in Jack’s favor, but not in that of the purchasers

- of stock. What had happened, we will not sayto justify, but to
serve asa pretext for this enormousinflation? The company
puts down the « cost of road and equipment, including real
estate and buildings, at $8,774,070.89.” How much of this
was paid for the * rights ” in question? It is-obvious that,
toreach this figure, the shares were put at a few cents in
the dollar, passibly somewhere from 20 to 30 cents. If the
property. was overvalued, asit plainly was, in terms, it comes
to.the same.thing. The water is there, whether it: come i
by one charnel. or another. When the company acquired
the rights in payment or on account of which it might issue
paid-up shares, did it increase the stock to $6,000,000? It
is important to know the date. When did this transaction
take place ? Was it not almost immediately after the.com-
pany got the act of incorporation, in which the capital is
stated at $1,000;000? Was it secretly intended that the
oneact should follow clese upon the heels of the other?
If so,.the legislature has a right to complain that deception
was practised upon it.

When the normal amount of the shares was increased
to $6,000,000, what steps were taken to make the fac
known to. the public? Were possible purchasers duly
advised of the fact, so that they might not be of the im-
pression that they were getting a given. part of one million,
instead of omly a part of six millions? Last year's
report has been furtively. made known to -brokers to whom
it was sent ; but brokers are sellers of the stock ; the public
was looked to to buy.. Had the.-public this means of infor-
mation within reach? The facts. emphasise the necessity
of effective publicity in such cases.

Happily, in this country, there is no precedent: for. this
flagrant abuse in the form of stock-watering. In the neigh-
boring Republic the evil has reached such enormous
dimensions as to threaten the safety of the whole fabric of
commercial corporations. We do not desire any such un-
wholesome proceedings introduced here, whether it be done
by. adroit American operators or by our own people. If the
danger be permitted to make its insidious way in this country
unchecked, results the most calamitous may follow ; but if
the evil be met with firmness and courage, at.the outset, it
may be stamped out, once for all.

GOLD MINNIG IN CANADA.

There has been of late a marked disposition on the part
of investors, both in London and Paris, to put money. into
gold mines. The shares of gold mining. companies in. West
Australia and in South Africa have had extraordinary vogue
in both the English and French markets thus far this year.
And the business of gold mining has on the whole received
a decided impulse. It is by no means unlikely that Cana-
dian gold fieldswill benefit from the general attraction of
capital towards this industry. We know that British
Columbia gold properties have deservedly drawn attention
of late, and. that some of them are very promising.
And the Canadian. Mining, Review is informed,
on good authority, that British capital is now investigating
Nova Scotia’s resources in the line of low grade gold ores:
Quebec, however, is receiving no- attention in this direction
just at present. As the Review. points out, * Much fruitless.
(because ignerant and incompetent and: misdirected) work:
was done in the valley of the Chaudiere andtributaries some
twenty to thirty years ago; yet hardly fruitless. either, as
the report of Mr. Obalski, Government Inspector of Mines,
shows that over, $2,000,000 has been obtained. from a very:
small area.in. the. district mentioned.” What is.needed; it-
is urged, for the development of Quebec’s gold- industry,,is:

the examination.-of her gold fields, from an economic peint.
of view, by.a thoroughly practical as well as. scientific min-
ing engineer. oo

There remain to be mentioned the gold fields of On-
tario, and while our contemporary admitsthat this province
is not so much in need of good advice in this industry as -
Quebec, it pronounces our gold fields. young, as regards.
Rainy River and. Lake of the Woods, and refractory with
respect to Marmora and Madoc. :

Wiriting in April, 1894, Mr. Archibald Blue, director.
of the Bureau of Mines for Ontario, stated that the prospect.
of gold mining in the province had greatly improved- and!
that there was promise of: increased activity. The report
itself declares, page 11, that men among us believe that
modern equipment and new modes- of treating may result
in profit on properties not hitherto successful. The Rainy
Lake discoveries of 1898 are mentioned, and around Lake
Wahnapitae ores of much promise will (page 13), if the
samples indicate the general character of the ore, ‘* merit:
and reward the attention of the gold seekers.”

But not to go so far afield as either of these places, a
dozen pages of the report are devoted to the gold mines of.
the Madoc and Marmora-region, back of Belleville. From
these pages we have elsewhere condensed a description of
two or three properties in this region, showing the quantity
of gold taken out. Respecting the quartz veins that char-
acterize part of Marmora and Belmont townships different.
reports, says Mr. Blue, concur in the opinion that the
veins are true lodes, that the cost of mining and milling
the ore should not exceed $4 per ton, and that an average
yield of $10 per ton should realize a good profit.

Now if; as stated in their 1894 reports, a gold mine in.
Mexico, the ¢ Alaska,” could pay a dividend out of ore:
yielding $8.21 per ton; if the Harqua Hala mine in Ari-
zona paid ten per cent. out of ore worth $6.84 per ton; if
the Treadwell mine in Alaska [which up to November,
1898, had produced $8,888,000 in gold] declares annual.
dividends of nine per cent., while its average yield in gold
is only $8 per ton and 2 per cent. sulphurets, surely these.
central Ontario properties, with a larger yield, so much.
more convenient to work, and with cheaper labor- and
cheaper transportation than those remote mines, ought by.
the use of modern methods of extraction to yield a-hand-
some return.

MISREPRESENTATION IN LIFE ASSURANCE.

A case of no little importance has just been decided at
the Hamilton assizes by Judge Ferguson and a jury. Itis
that of David Blackley, official assignee, etc., Hamilton,
against the Great West Life: Assurance Company: fér
$10,000 assurance upon the life of the late John Alexander:
Taylor, of Toronto, the company having cancelled® the:
pelicy by reason.of misrepresentation of habits of deceased'
in-the application. The verdict, after a four days trial; is
entirely in favor of the company, whose course appears to’
have been fully justified:

In August, 1892, Taylor made application: for a.policy-
of assurance m the defendant company for ten thousand
dollars, with loss payable to Blackley (who it appears was a
brother-in-law) as a ‘creditor.  This application stated; in
reply to a question as to drinking habits, that Taylor. had,
been ¢ for several years a total abstainer and never drank
toexcess.” This was proved to have been untrue. In.the
family record, as disclosed in the application, it. was stated.
that the applicant had ¢ one brother living in.good. healtly.
two sisters died under two years of age of infantile
diseases.” .

About six. months. after the. issue. of the policy the.
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company notified both Taylor and Blackley that on account
of their discovery of material misstatements in the appli-
cation, the policy was void. Taylor died some three
months after this notice was given, and a claim for the
amount of his policy was made by Blackley.
The trial came on at Hamilton, and lasted four days,
Mr. Aylesworth being counsel for plaintiff, and Mr. B. B.
Osler for defendant company. About twenty witnesses
were examined as to the habits of deceased and as to the
family record. It was decided to submit questions to be
answered by the jury. These, with the replies made by
the jury, were as follows:
QUESTIONS FOR THE JURY.

1.—The 10th question in the application is : ** To what extent do
you use wines, spirits or malt liquor 2" THhe answer is, ' None.”” Was
this answer true or false? Answer—True. Was the answer material
to the contract or not ? Answer—Material.

2.—The 11th question is: ‘‘ Former habits of drinking wine,
spirits or malt liquor?” The answer is: * For several years past a
total abstainer and never to excess.”” Was this answer true or false?
Answer—Untrue. - Was this answer material to the contract or not ?
Answer—Material.

3.—In ' Family record " a statement is made respecting deceased
sister—which is ‘* Two sisters died of some form of croup under two
years ; one sister died under two from some infantile disease.” Was this
true or false? Answer—Untrue. Did the statement set forth the whole
truth on the subject 7 Answer—No. Was there any concealment in
making this statement > Answer—Yes. What was the concealment,
if any ? Answer—Death of two sisters. Was the concealment, if any,

material to the risk ? Answer—Yes. Was this statement material to
the contract or not ? Answer —Yes.

4.—Did the sister Susan die of consumption. Answer—We can-
not agree. Was the non-disclosure of the death material to the
risk? Answer—VYes.

5.—Of which disease did the sister, Mrs. Jones, die? Answer—
Not proven Was the non-disclosure of her death material to the
risk? Answer—Yes.

6—Were the contents of the letters from Cromar to Murdoch of
18th and 2lst November, 1893, communicated to the plaintiff?
Answer—VYes.

The judge’s charge appeared to indicate the opinion
that the company had been misled and that they were
justified in resisting the claim. The answers of the jury to
the questions submitted are in all respects favorable to
the company, and their unanimous verdict in favor of the
defendant clearly upheld the refusal to pay the claim.
Indeed, it is difficult to understand what grounds Blackley
had in justice on which to base an expectation of getting
his claim. He not only does not get it, but will have to
pay the costs of the trial.

The Great West Life Company has won a signal
victory for the guild of life assurance in this case, and
deserves congratulation for the firmness of its course. It
is well that people should be taught that policy-holders
cannot depend upon procuring life indemnity by false pre-
tences, as has, we fear, been only too often done already.
We trust it may bave an effect in favor of truth-telling in
life applications. The verdict of this Ontario jury upholds
the right of an insurance company to cancel a policy where
there has been misrepresentation by the holder regarding
habits or hereditary disease, and that says it may keep the
money paid for premium.

MUNICIPAL FIRE INSURANCE.

Since our last article on this subject was written, the
bill which was intended for the perusal of the Ontario
Legislature has been withdrawn. The fact is satisfactory ;
and we are not sorry to think that the arguments of this
journal have had somethig to do with the withdrawal.
While, however, the immediate danger of the passage of
such a measure is past, the pernicious idea that civic indem-
nity for fires is a proper and safe system has, we fear, found
lodgment in the minds of not a few, and it is well to persist

in the attempt to eradicate it. The force of an instance
given in our last, viz., the Agricultural of Watertown, is ren-
dered greater by a fact of which we are reminded by a com-
munication under date of 8th inst. Our informant says:

“ You might have gone further in your jillustration of last week.
The Agricultural of Watertown, which entered Canada 'in 1870, sold
out to the Canada Agricultural in 1876. It came back two years after
the latter date and reinsured the risks of both the Canada and the
Ottawa Agricultural, which had devoted themselves unsuccessfully to
insuring farm risks alone. Both these concerns paid the Watertown
large sums for reinsuring their risks, in one case between $60,000 and
$70,000, and both of them failed, so that the proprietors of these com-
panies paid sweetly for their experience in isolated risk insurance.
After sixteen years further effort to make a profit out of that depart-
ment of its business, the carefully and leconomically conducted Water-
town company gives it up. What better proof can be adduced that
they have attempted the impossible ?**

Among the letters sent to this office on the subject one
contains the following reminders of the havoc wrought by
fire in Canadian villages and towns.- It is written by a
gentleman who has made a record of serious fires: The
following places have suflered severely enough to be crush-
ing if they were under civic insurance, namely, Lindsay,
Orangeville, Gravenhurst, Bradford, Collingwood, Meaford,
Huntsville, Port Perry (twice), Trenton (never thoroughly
swept), but had so many and large fires as to entitle it to a
place.” Within a few days Summerside, P.E. Island, and
Goderich, Ontario, have experienced fires of $40,000 and
$25,000 loss, respectively.  Quite enough to sicken these
places of civic insurance if such sums had to be made good
out of their taxes.’

1fMPROVEMENT IN TRADE.

After so long a period of dullness and depression in
nearly every description of business, it is gratifying to find
signs of improvement in the conditions of trade in many
directions. Sir Albert Rollit, president of the Associated
Chambers of Commerce of the United Kingdom, in his
address to that body in London last month, laid be-
fore his audience proofs, gathered from many financiers,
manufacturers and merchants, of the substantial amend-
ment in the commerce of Great Britain.© And the official
statistics for the first quarter of the year reflect the. im-
provement, faintly, it is true, but perceptibly. Leading
American trade journals testify to the gradual betterment
of trade in the United States. Cotton and woolen goods
are finding an- increased demand at advancing prices;
leather and leather manufactures show marked activity, the
lumber trade is looking up, iron production is enormously
enlarged, and employers of labor in various trades are be-
ginning to advance wages and to stiffen their back-bones as
to prices of their product.

In Canada, while the delayed opening of navigation by
reason of the prolonged winter hinders spring trade, there
are here and there signs of improvement. The returns of
telegraphic traffic are not a bad index of the commercial
movement, and we find from the statements of the Great
North Western Company that its business for January
showed a slight improvement over the very dull January of
1894, that of February a still greater increase, while in
March, though the returns are incomplete, the figures at a
number of points, especially in Ontario, are encouraging.
A comparison of bank clearings for thirteen weeks up to
the end of March shows an aggregate of $285,097,000 in
1895, as against $224,874,000 in same period of 1894. A
turn for the better in prices has come in a number of
articles, as was shown last week ; the movement in dry
goods is fairly active ; the feeling in both wool and leather
is strong, and altogether there is a good deal in the situa-
tion to warrant hopefulness,
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TORONTO TRADE FIGURES.

According to the bulletin of the Board of Trade the
imports at Toronto for March, 1895, were of the value of
$1,708,606, namely, dutiable goods, $1,288,585 ; free goods,
$897,845 ; coin and bullion, $17,226, and.-the total exports,
$873,657. In the same month of the previous year the
figures were: Dutiable goods, $1,105,784 ; free goods,
$898,175; coin and bullion, $16,571; total, $1,515,530,
and the exports, $249,241. There is thus a difference of
$312,592 in favor of March, 1895, in the aggregate outward
and inward trade. We append our customary comparison
of the chief items of imports :—

DUTIABLE IMPORTS.

March,1895. March, 1804.

Cotton, and manufactures .......... $160,857 $111,037
Fancy goodS.,.c.cvveeereceranensen 60,697 21,149
Hats, caps and bonnets ............ 50,861 48,636
Silk, and manufactures of .......... 75,726 62,252
Woolen manufactures............... 226,187 209,119
Total dry goods.........c..cvune $574,328 $452,193
Brass and manufacturesof.......... $27,571 $6,152
Copper, Y e 552 1,020
Iron and steel ““  .......... 100,065 83,752
, . 10,740 7,171
Metals and composition.............. 9,392 8,531
Total metal goods.............. $148,320 $106,626
Books and pamphlets .............. 27,571 31,768
Bicycles ...... e eesereiseeanasanns 22,261 27,396
Coal, bituminous.........ccooccveenn 16,406 18,344
«  anthracite (fre¢) ............. 96,832 84,089
Drugs and medicines .............. 15,067 19,100
Earthen, stone and chinaware...... 16,905 15,246
Fruits, green and dried 31,970 26,332
Furs and fur skins .. ....e.....v0s 18,412 26,745
Glass and glassware.. ..... 16,395 13,857
Jewellery and watches 23,199 14,939
Leather and m'frs of 9,825 18,970
Musical instruments................ 12,367 10,289
Paintsand colors .. ............u.n 6,329 9,181
Paper and manufactures of .......... 29,857 22,214
Spirits and wines ........ ....... 5,502 21,628
Wood and manufactures of.......... 9,678 14,674

The list gives twenty ot thirty items of free goods im-
ported. We compare half a dozen of the chief of these.

FREE IMPORTS.
March,1895.  March, 18%4.

Coal, anthracite.......... .o .co.n $96,832 $84,089
Coffee .. .cvvvnvrvnnren canens . 12,077 12,424
Dyes, chemicals, &c.........oon oo 18,323 23,694
Hides and skins . ....o.ovevinnvinns 56,758 74,595
Metal goods .....ooeeiniieiiiesnn 22,476 44,405
Sisal and Manilla hemp ............ 14,213 1,629
Tea vovvvivnincnnenanans [ 31,473 19,747
WOOL &C. vt eiiiinianreriannens 19,347 19,259

It may perhaps be taken as an indication of confidence
in a brisker trade that our importers have bought more
largely than they did in March, 1894, of all descriptions of
dry goods, of metal wares, jewellery, musical instruments,
and that our manufacturers appear to have laid in a larger
stock of coal for fuel.

EXPORTS OF CANADIAN PRODUCE.

Produce of March, 1895. March, 1894.
TheMine......... eeeeneaanae .. $ 21 $......
“ Fisheries .... +vv cvivenanonnee 1,093 231
0 FOTESt vvvevevenononnsnonsnones 5,819 3,605
“ Field....voovvnene. rererereanes 115,983 62,247
Animals, and their product.......... 146,372 125,034
Manufactures «..ooovereunrnereaasan 104,869 58,124
Total.ooeeereeenencneinonannns $373,657 $249,241

The increased exports of last month are mainly in the
shape of dairy products, dead meats, wool, beans, peas,
green fruits and other articles farmers raise, besides un-
specified manufactures.

THE BRITISH TELEGRAPH SYSTEM.

On a recent occasion Mr. Arnold Morley, the British
Postmaster General, reviewed the growth of postal and
telegraphic communication during the reign of Queen Vic-
toria. In the course of his remarks it was stated that Mr.
Greville, who was living in Paris in 1886, wrote in his diary

that the speech of the British King had been delivered-in
Paris within 29 hours from its delivery in London, ¢ a rate
of transmission,” Greville adds, “almost incredible.” The
manner in which things bave changed is illustrated by the
number of minutes, instead of hours, now taken to transmit
such intelligence."

In an article celebrating the twenty-fifth anniversary
of the taking over by the Government of the various tele-
graph lines in the United Kingdom, the London Graphic
presents- the portraits of three principal functionaries .
of the telegraph branch of the British postal service. .
These are W. H. Preece, F.R.S., engineer-in-chief and
electrician; Mr. H. C. Fischer, director of telegraphs,
and Mr. J. C. Lamb, assistant secretary. The arti-
cle presents a statistical comparison < of the busi-
ness done by wire in 1870 and in 1894 respectively.
In 1870, when Mr. H. C. Fischer took the directorship of
selegraphs at the central office, London, the number of !
telegrams, whether press, inland or foreign, which were
sent over the wires of all the companies in the United
Kingdom, which the Government then took over, was
6,880,000 annually. In the year 1894 the number reached
71,465,000, nearly twelve times as many.

And the extent of the lines has increased in the twenty-
five years from 59,480 miles to 246,000 miles of wire ; the
instruments from 670 to 8,500 in number. At the earlier
period seventy to eighty words per minute was a rapid rate
of transmission. But to-day there are, says the Graphic
article, “Wheatstone multiplex instruments now at’ the
central office in Aldersgate street, which will flash a mes-
sage at the rate of 600 words a minute, which is more than
twice as fast as any human being can speak and four times
as fast as the most rapid of our public speakers.” i

As to the reduction in the cost, which is a matter of
very practical interest, in 1870 the average cost to the pub-
lic of a telegram was 2s. 2d., where now it is reduced to
73d. If we take the private messages as averaging 15
words a telegram—which at 73d. is about its average—and
add to it the average number of words sent as news, we
find that over.%00,000.000 words pass over wires of the
Central Telegraph Office in a year. The cost of wiring to
the continent is likewise greatly lessened. [t used to be
12 shillings to Italy, 6 shillings to Austria, and the lowest
charge to France 4 shillings. Now the charge is 2d. to 3d.
per word ; minimum charge 10d.

Over fifty per cent. of the telegraphic business of the
country passes through the Central Telegraph Office at St.
Martins-le-Grand, in London. And this is claimed to be
« the largest and best-conducted establishment of the kind
in the world.” The number of employees required to
handle this business exhibits, naturally, an increase com-
mensurate with its growth. In 1870 the staff numbered less
than 500. To-day it is more than 3,000, or, including
messengers, &c., nearly 4,000. The extent of premises re-
quired to house this enormous staff may be inferred from
the figures.

PROPOSED ONTARIO LEGISLATION.

The following very desirable provision is suggested : Registrars of
deeds to be required annually to transmit to the clerk of the munici-
pality, a statement showing the land transfers during the preceding
year, with the name of the grantor and grantee, and the price at which
the lands were sold. In this way there can be no question about who
is the owner of the land or what its proper value is. :

It is proposed to have mortgages and sales of personal property’
registered where the trader or other person purchasing or mortgaging
resides, not as now where the goods are situate, the result of this being
that the trader or other person will have his credit affected, if it is to
be affected, by the records in the place where he resides, not where he
may for the time being happen to have the goods stored.

The Attorney-General has introduced a bill, providing that in the
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case of every man who shall hereafter die without a will, leaving a widow-

but no children, and an estate the net value of which does not exceed
$1,000, his estate shall belong absolutely and exclusively to the widow.
If the net value of his estate exceeds $1,000 the widow is to have at
least $1,000, and to have a-¢harge or lien upon-the estate therefor.
Another bill makes provisions for paying to working men employed

by the Government of Ontario, or contractors employed by the -

said Government, wages according to such scale or schedule as the
unions of the various working men shall adopt. This might soon land
the province in bankruptcy.

A Burean of Industries is to be-attachied to the Department of Ag-
riewiture for collecting, tabulating and publishing industrial informa-
tion for public purposes. The Minister is to institute enquiries and
collect useful facts relating to agriculture and other industries of the
province, and to adopt measures, for disseminating the same in such a
way as he will find best adapted to promote improvement within the
province. Amongst other things he is to procure and publish early in-
formation relating to the supply of grain, breadstuffs and live stock in
the. other provinces of the Dominion, in Great Britain, and in tue
United States and other foreign countries, in which the province finds
a market for its surplus productions, and as to the demand therefor,

and before the first of May in each year publish and distribute for the

use of the members of the Legislature a general report and tabular ab-
sttact for the preceding year, made up of information gathered from the
officers of all societies and associations organized for the purpose of
collecting and tabulating facts according to instructions on all ques-
tions submitted to them.

The Free Libraries and Mechanics’ Institutes Acts are to be con-
solidated; so are the Acts relating to Agriculture and Arts.

DAWN OF BETTER THINGS IN LEATHER.

Depression has ruled so long in the leather trade, that it appears
strange to report advanced prices in the commodity which tanners
produce. For months the tanner has been squeezed between the hide
merchant and the boot and shoe manufacturer.

Whilé the Canadian market:is subject to local influences, in the
main, its course is determined by Chicago. The world over the price
of hides must be gauged by the number of beeves brought to the mar-
ket. The following figures of receipts at three great cattle centres of
the United States constitute the whole secret of the advancing hide

markets. The dates included in the comparison are the first three
months of the jast four years:
1895. 1894, 1893. 1892,
Chicago.......... 575,000 692,125 768,338 824,861
Kansas City...... 325,000 376,745 307.520 253,197
South Omaha .... 120,000 181,950 225,081 174,866

As compared with last year, there is, it will be seen, a shortage
during three months of 227,000 head, while a greater decrease is shown
in a comparison with the two previous years. American dealers have
found it profitable to visit this market, and frequent inroads have been
made upon our supplies. The dirty, grubby hides of April are selling
in Toronto points ahead of September prices, as the following quota-
tions on the Toronto market indicate:

Sept. 21, April 11,
Hides, 1894. 1895.
Cows, green ........ eeeoaccntsescais .. 33c 53c.
Steers, 60 to 90 1bs. e eeeesseesensriens 4c. 54c.
Cured and inspected .....coooieeniiiinens 43c. 64c.

There is food for reflection in these figures. If the tanner had
been strong enough to pass the burden on'to the manufacturer and
from thie manufacturer to the jobber, resting finally on the consumer,
all would have been well. Bat, in the opinion of the manufacturer,
the public was neither willing nor able to bear the burden of higher
prices, and from fear that they might themselves be called upon to
take the tanners' thankless place, they refused to consider an advance
in leather. There were but two things that could happen, the vats
must remain unfilled or tanners must go out of business. Both of
these events took place. Many of the weaker members of the craft wer
compelled to close their tanneries, while those who remained in busi-
ness, with scarcely an exception, have curtailed their output.

Remunerative prices for leather were a long time coming, but their
arrival is almost, if not quite, at hand. Slaughter sole is being firmly
held for a 10 per cent. advance, while Spanish, too, can be purchased
only at higher prices. Holders of buff, splits and pebble grain are all
asking more money for their stock. A merchant who made a large
shipment of splits to England several weeks ago estimates that he lost
nearly $1,000 a car by the transaction in a comparison of the 15 cents
received with the 20 cents he might have obtained by holding to the
present time. The pleasing aspect in the situation is the fact that
manufacturers have been converted to the new order of things.

+ A Quebec manufacturer of considerable prominence advises his
Toronto representative of the following advances in the present pricg

.

v

{ list: women and mren’s buff, splits,pebble grain, five cents per pair; boys

and misses’,-three cents per-pair.; children’s, two cents per pair.” This
is not an enorfmous increase, but it indicates the times. Manufacturers
realize that prices must.go.np,. although excessive competition has
made everyone afraid ta take the first steps in this direction.

CANADA LIFE ASSURANCE COMPANY.

LT IREG s R
The latest report of- the Canada Life Assurance Company makes
an exhibit of progress and satisfactary results to policy-holders of which
any company might be proud. . Not only was the new business of 1894
larger than the previous yea}-—it was in fact the largest the company
had ever’ dome—not only was there an increase in total insur-
anee and.total- income;' but the aggregate of death claims and
endowments was con€idérdbly . less than in 1893 or in 1892
When a company has reached the point that its death claims can be
paid out of its receipts for interest, the strength of its position is indu-
bitable. And as to return to bolicy-holders, the distribution at theend
of a quinquennial ;period of solarge.a sum.as $2,168,000 of the surplus
to them=—95 per cent: of the whole sum available for distributien, in
fact—must be received with lively satisfaction; since it means
§20 per $1,000 per annum addition to ordinary policies, and at
the rate of $22.50 per $1,000 for endowment policies. This
portion for distribution would have been $3,011,000 on a 4% per cent
basis, but the company, having a prudent regard for the future, reduces
the basis of calculating earnings to 4 per cent., necessitating the laying
aside of $872,000 additional reserve. And at this rate the company’s
surplus is now $13,075,777. The cash profits on  ordinary policies are
practically' as good as. at- the previous division, notwithstanding the
change of basis. Tohave been able to reduce to 4 per cent. and yet pay
2} per cent. bonus on endowment policies and 2 per cent. on ordinary,
is a tribute to the company’s earning power and prudent husbandry.

The close of a five-year period made the meeting of the company
last week a somewhat unusual occasion, and the president took ad-
vantage of it to review the career of the' Canada Life in an interesting
way. Since 1885 business in force has doubled, the assets and the
annual income of the company have more than doubled. In 1894 the
income exceeded $8,000 per day. The table of comparison for forty-
five years shows a growth at first steady and of late remarkable ; while
the comparison of surplus given policy-holders in twenty-four years is,
to say ‘the least, instractive. Mr. Ramsay refers to the examination
which has been going on for several years into the mortality experience
of the Canada Life since 1847. We have been favored with a copy of
it, on which we shall make some remark next week. But it may be
said at once that this publication gives proof of very favorable
mortality in the case of this company, which while it may be evidence
of careful selection of lives,is doubtless proof also of the healthiness of
our Canadian climate. .

THE FAILURE LIST.

We have received from Messrs. R. G. Dun & Co. their quarterly
tabulation of Canadian failures. It makes the number of failures for
the first three months of the year 557 in number and $4,288,000 in
amount. Particulars by provinces are below. We remark that the
assets are put at 81 per cent. of the liabilities, rather an unusual

percentage :—
1ST QUARTER, 1895.

Provinces. No. Liabilities. Assets.
Ontario ... ceeieecrenes 276 $1,999,009 $1,603,832
Quebec .......iiiiiiannee 180 1,423,184 1,058,099
British Columbia .. ...... 23 312,886 313,296
Nova Scotia eecvveeneennne 31 252,829 125,488
Manitoba, .....ccieeieenn 21 214,140 194,536
New Brunswick .......... 23 87,997 85,055
P.E.Island ............ Y. 8 48,200 20,000

Total.....ocvovennn ... 857 - $3,478,406

$4,288,245

ONTARIO GOLD.

The Belmont gold mine is in Belmont township, county of Peter-
boro, some ten miles distant from the village of Marmora. There is a
wide band of diorite, and three gold-bearing veins in the diorite. This
is the mine where Mr. H. T. Strickland, of: Peterboro’, discovered free
gold while watering his horse in 1890. It has yielded, on a first test,
according to Mr. Carscallen, $8.53 per ton of free gold, and an addi-
tional $2.95 per ton from concentrates. A shaft.was sunk and a mill
erected, and up to October, 1892, 1,000 tons ore had been mined. Since
then another thousand or two has been taken out. Prof. Chapman, of
University College, in his favorable report upon the property in 1893,
says:  The result of the milling operations at the Belmont mine shows

_amaverage yield of 'at least $10per ton of stuff passed through the mill.”

Tests:of the ore by Ricketts & Banks; of New York, September, 1893,
show ~ an:average content of $9.98§,per. ton,” a result that is by no-
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means to be despised. One.proprietor, or lessee, took out $1,000 worth
of gold in a single season. Adjoining this mine, upon the south, is the
Ledyard Mine, on lot 19, in 1st concession of Belmont. What the re-
port calls “an important outcropping of magnetic iron ore,” closely
resefibling in chaxié‘c‘tér"':tlhe Swedish Dannemora ore, on the north part

of this"lbt:.ha's beefi"ltg'ased to New York capitalists, and a railway track

has been graded from this to the Central Ontario Railway. 1n explor-
ing this property an auriferous quartz vein was discovered. At a depth
of 45 feet this vein varies in width from four to six feet, and numerous
assays of the ore show it to berich. « Half a shot-bag full of small
pieces of ore from all over the.ore pile, showing no visible gold,
was assayed by the Oxford. Copper. Company at Staten
Island, and gave 47 ounces, or $94 per ton. Another assay
by Dr. Hoffman showed.the quartz to contain gold at.the rate.of 4.6
oz. per ton. Encouraged by. these and other. assays a. company was:
formed in 1893 to work this. mine, which.has erected a mill building
and a 3%-foot Huntington. mill, with a 24-ton concentrator. There. is:
besides now going up a new 5-foot Huntington mill, giving.a.joint
crushing capacity of twenty.tons per day,. or more. The character of
the ore hereabout being pretty fairly established by these assays, .the
quantity of it is the next question. This, according to reports of
Ricketts & Banks and Professor Chapman as to the Belmont mine,
and of F. S. Miller, M.E., as to the Ledyard mine, is-abundant. Dr.
Chapman says, respecting the Carscallen mjne which adjoins- the Lad:
yard mine : ‘* With regard to the questionof tHe permanency of gold:
throughout-these veins, the very numerous. tests. aiready: made; both

by. assays and ‘mill treatment, would appear to establish the fact!of a:

permanent supply of pay ore, and even if the yield of gold dropped to
$7 or 98 per ton, a-good profit should be realized.” And the report of’
Mt. Miller on the other property expressss the opinion that ** there i$:
enough ore in sight to keep the present mill going for several years;
and it is only a question of men, money, and power to open-up and’
develop these and other rich veins wiich exist-omthe property.”

ABUSE NOT CRITICISM.

We. have received a circular signed by A. C. Camp, secretary of
the. Mutual Reserve Fund Life Association, deprecating. an attack
made upon that company, denying the truth of the charges made.
against it, and quoting in support of the Mutual Reserve the report
made some months ago by four State superinteadents. of insurance.
Our readers know very well that we. are. neither.supporters of the Mu-
tual Reserve Fund Life nor admirers of its president, Mr. Harper. It
does not become us, therefore, to become apologists for either. But if.
the Mutnal Reserve is unjustly assailed—aund it would seem to be so in
the N.Y. Herald of April 2nd—its president may take comfort from the
extraordinary and unseemly spectacle of two of the greatest and best-
known companies in the United States quarreling after this fashion:
A letter signed ** B.,” said to be written by a general agent of the New
York Life Insurance Company, who lives in Boston, Rrings
a charge against the Mutual Life Insurance Company of having falsi-
fied their 1894 statement, and adds: ‘* I might say more, but what the
bell's the use?” This last phrase is softened by quotation marks, and
veiled in slang by being put into the mouth of a recent character in
fiction. But the inuendois plain : the management of the Mutual Life,
if we are to believe this man, is dishonest—its statement unttust-
worthy! Such disgraceful anonymous attacks should be disavowed
See to what lengths competition will carry men.

AN ISLAND FIRE.

A letter of 2nd April from Charlottetown gives' particulars of the
fire which caused so serions a loss of property at Summerside, Prince:
Edward Island, on 30th March. The writer urges the necessity of'
better fire-appliances and'a better organized’ brigade- for that place.
He tells us' that something went wrong with the steam fire engine
during the progress of the fire of that Saturday, and that there was for

a whiile great danger that the destruction of: property would have been -

greater than it turned out to be. A hamd engine, to which water was-
hauled, hiad much to do, it seerus, with the staying of the flames: The’
letter does not state the property loss, bat we learn: from other sourees-
that it was anywhere from $88,000 to $50,000, and the imsurance loss:
probably $20,000.

Early on Saturday morning fire was discovered in the office of the
Summerside Fournal.. Thasbuilding was: seon. aflams, and next John
Shazp’s store, owned by the Tryor Woojen. Co., and! R. G. Moleod's.
carriage warehouse. 'Spreading across the street the: fire next attacked!
Capt. D. McKinnon's grocery store and the McIntyre Hotel. All these-
buildings were levelled with the- ground. Next came the turn of the
neat brick office of the Bank of Nova Scotia, of which only the walls
now remain. The ruins of the fire were still_smonldering on Monday-
and even on Tuesday. So great was the heat that the plate glass of the.

Summerside Bank was cracked, while the front of the Clifton House
Hotel was badly scorched.

The insurance losses were not accurately known at time of writing,
but the Bank of Nova Scotia is understood to be fully covered by
$4,000 in policies. W. A. Brennan, printer and binder, loses probably.
$16,000, insured for one-half. A. M. Wright & Co. have $700 insur-
ance on oats burned ; McKinnon, grocer, $600; John A. Gourlie, drug-
gist, $3,000. George Muttart and Gourlie wereowners of the MclIntyre
Hotel and have partial insurance. The Tryon Company have $700 in-
surance. Frank Perry has none, nor has McLeod any on his building.
W. A. Stewart; tailor, suffered a small loss by removal. ]. E. Wyatt
and J. D. Reid are slight losers. This rude awakening will doubtless
cause the people of Summersids to-be more alive to the risks of fire
and more careful in seeing that their: fire appliances are kept always- in
good order.

A GREAT CITY AND A PAPER WORTHY OF IT.

Ever since the days of the early fame.of Artemus Ward, whose.
laugh-compelling oddities used to appear in its then weekly pages, we
have preserved an interest in the Cleveland Plain Dealer. But this in-
terest changed to wondering admiration upon receipt of a 36-page
issue of that jourmal, now a prosperous daily. Of these 36 pages many
are illustrated, for the present is termed a ‘* Marine Edition,” and is
latgely-devoted'to a historical and statistical sketch of the commerce of
the great lakes. The theme is large enough to require a roomy news-
paper, andimportant enough to justify the many weeks of preparation’
which wecan well believe must have been expended on this most cred-
itable publication.

One hundred ard. seventeen columns of type amd illustration are
devoted to this sketch-of lake trade; the lake cities, the lake marine,
Chicago, Buffalo, Cleveland, Detroit—all these great emporiums- are
.desoribed, and. of the laterimportant points, Duluth, Marquette, the
Sanlt; and a dozen other'minor peints on the chain of lakes, Cleveland
is magnified, of course; as the lake port, the coming manufacturing
point ; but here are the facts and figures to back up the claim. Will Chi-
cago or Pittsburg accept the defi.? By no means the least interesting
portion of theissue is the cover, in two colors, with views of Cleveland
harbor and the Detroit, Cleveland & Duluth steamers, as well as a.
colored map of the great lakes. The contrast presented by the pictures
on. neighboring pages:of. the first  fire boat " on Lake Erie, the little.
top-heavy cockleshell, ** Walk-in-the-Water,” that affrighted the Wy-
andot Indians of Detroit strait on an August day of 1818 [she was -
drawn by sturgeons, they declared], and the majestic steamer ** North-
West,” fairly images forth the startling alterations of ninety years, in
places, people, volume of traffic and modes of transit.

Such a compilation as this is too valuable not to have a more en-
during form than that of a broad sheet. Mr. G. V. Callahan’s paper
on the Great Lakes, Mr. C. E Wheeler's eloquent paper on The Lake
Front, showing much research ; and indeed the mass of facts and sta-

“tistics in this issue of the Plain Dealer deserve to be issued in book.
form. And we hereby bespeak the purchase of one of the first copies.

ANSWERS TO ENQUIRERS.

H. L. ., Niagara Falls, Ont., sends the following enquiry :

«What are the exact powersof an assignee ?”’ and describes-a.case-
“asunder: “ A firm assigned. Its debts amounted to $3,600; its book
| debts were $4,400. Of these $1,600 were collected, and partner No. 1-
 giving security, agreed. to take all. the responsibility of the debts, and.
| secured the poperty. Partner No. 2, not being able to furnish security
! satisfactory to thecreditors, the whole estate is delivered to partner No.
‘1, and partner No.'2 loses everything. An assignment was not going
, to be made, but the representative of a particular creditor made a
| promise, that if the estate were assigned to him it should not be sacri-
ficed, but should' be dealt with- to secure the best interests of both
creditors' and: estate, the assignment being made wholly in the inter-
ests of the creditors, to bar a creditor who wished' to stand as a pre
ferred creditor. Can the creditor, in the absence of an assignee, vote
away: = property at one-half its value, to the injury of the estate?"’

[We reply, that in the absence of an assignment creditors have no:
control over a debtor's .estate except by way of judgment and’ execu:
tion. Any:disposaliof theestate by-one partner is.invalid unless cons-
semted to by bothi.partners; and'an injunction weuld be granted by-the
court to prevent it. If all the creditors consent to the sale of the.estate*
by.one partoer on terms- satisfnctory to bothi pastners, there would be
noome left.to object. In this case partner 3 should prevent any-dbaling;
with: the: estateinot .on a fais business basis.—Ep. Mon. Takgs:]

EnNQUIRER, Trenton, propounds the followisg enguiry : ** Wenid’
you kindly advise me on the following.poim: Cam & marriod.man hokd-
ing a-life poliey paysbleto hinself; hiss execmtovs; adesinisteators: and-

assigns, who assigns; the same- for. bpuﬁtoﬁwiﬁaandxchﬂdreo, subse-~-
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quently revoke such assignment without the consent of 'the assignees, or
is the same irrevocable? "—[It appears to us that this case may be
covered by sub-sec. 1, section 6 of chap. 136 Revised Statutes of Ontario,
where it is provided that the insured may by an instrument in writing,
etc., vary a policy or an apportionment previously made. Look up the
law for yourself, however, or let your lawyer decide. Judge Armour’s
recent decision as to the effect of a will upon a life policy alters one’s
idea somewhat as to the meaning of this statute.—Ep. Mon. TIMES.]

FOR GROCERS AND PROVISION DEALERS.

Quebec grocery clerks hold periodical out-door demonstrations by
way of encouraging the early-closing movement.

The Whitman fish drying establishment at Annapolis, N.S., has
suspended work for a time, owing to the scarcity of fish.

The Canadian Department of Agriculture has received enquiries
from C. H. White, of Washington, U.S., who says he purposes to start
the cultivation of hops in Manitoba or the Northwest on a large scale.

During the years from 1882 to 1894, the fishermen of Lunenburg
county, N.S., were paid fishing bounties to the extent of $235,000. The
increase in that period was almost doubled, being $18,274 in 1882, and
$35,318 in 1894.

There is either something very radically wrong with the fishery
regulations of British Columbia, or some clever agitation is being done
for political effect. The former would appear the most likely conclu
sion, as the various reputable boards of trade in that province have
from time to time asked for commissioners to investigate affairs.

At the annual general meeting of the Association of Wine and
Liquor Merchants of Quebec the following gentlemen were elected
officers for the current year: President, Elz. Dalaire ; vice president,
A. Grenier ; treasurer, Elz. Paquet,; secretary, P. L. Turgeon; assist-
ant-secretary, F. X. Soucy. Committee of Management—Jos. Cha-

teauvert, L. A. Boisvert, ]. T. Donnelly, A. Cawford, sr., F. Bouret and !

Ed. Trudel.

Essex grape growers have not found the last several seasons profit-
able, and are attempting to organize a fruit exchange for the better dis-
posal of their fruit. The movement is one worthy of encouragement
from merchants. The distribution of fruit is very unequal ; while some
markets are glutted others are bare. With the injury to the native
wine industry consequent upon the French Treaty, grape growers must
‘turn increased attention to the Jocal fruit markets.

‘Robert H. Lauder has been talking to the farmers of Leamington
about the establishment of a beet root sugar factory. He proposed an
establishment employing 300 hands four months in the year and 50
hands the year round. The factory would cost $350,000, and the
farmers were to take $150,000 in shares, to be paid within six years.
There would be a daily consumption of 500 tons of beets, requiring
3,500 acres of land to produce them. It was possible that a canning
factory might be started in connection with the sugary.

HARDWARE AND METAL TRADES.
The dairy station at Hillsboro, P.E.L, has contracted with Bruce
Stewart & Co. for an engine and boiler.

We have received from Messrs. Bolling & Lowe, of Laurence,
Pountney Hill, London, England, a catalogue descriptive of iron and
steel sleepers, locomotives and rolling stock which they manufacture.

The hardware business at Melita, Man,, formerly owned by J.
Young, has been purchased by C. W. McLennan and Thos. Sturgeon,
who have formed a partnership and will trade under the firm name of
McLennan & Sturgeon. ‘

The foreign coal shipments from Nanaimo for the month of March
were as follows: New Vancouver Coal Co., 24,144 tons; Wellington,
20,377 tons ; Union, 25,066 tons, showing an increase of 1,500 tons over
the February shipments.

The New Glasgow firm of Fraser Bros. shipped last week an engine
and hoisting gear to the New Glasgow Gold Mining Company, at Gold-
enville, N.S. The engine is on the tandem compound principle, and an
air compressor is being built for the company by the Ingersoll Rock
Drill Company at Montreal. The Fraser Bros. are at work fitting up
the machinery for a crushing mill for the same company.

It is announced that the Kingston civic committee has closed with
the Dominion Steel and Blast Fussace Company, of Youngstown, Ohio,
for the erection of a blast furnace and steel plant at the city of Kingston.
Terms have been agreed upon. The report will be approved by the
council, and a by-law submitted to the electors asking for permission to
raise by way of loan $250,000, the granting of exemption from taxation

for ten years on a site to be given free for the works. .

The oil market, says the Topic, April 4th, is stronger than ever.
Last week Petrolea crude was quoted at $1.31, but it soon advanced 1%
cents and stayed at that figure all the week till yesterday. On Wed-
nesday oil opened on 'Change at $1.33} and closed at '$1.34, with several
hundréd barrels sold at both figures. All the oil &ffered is easily sold,
and things are looking quite roseate for the ‘*poot, down’ ttodden "
producer, but not so nice for the refiners, who claim that they cannot
afford to pay such a price with refined at its present price, and, for
certain obvious reasons, the price of the latter cannot be advanced
much at any rate.

TRANSPORTATION NEWS.

Some years ago a company obtained a charter from the Nova Sco-
tia Provincial Legislature to build a street railway in Truro. The time
lapsed, and an extension of time lapsed. Yet nothing was done. A few
days ago a bill was introduced by Mr. Wickwire, of Kings, for afurther
extension of time. This a number of the citizens of Truro oppose, and
a public meeting passed a resolution in opposition to the grant of a
charter in reference to the provisions in which Truro citizens had no
voice.

—On Wednesday last, according to a St. John despatch of 5th
inst., a meeting was to be held of the Colonial Iron and Coal Company,
which proposes to erect a blast furnace at Carleton, N.B. The com-
pany, it is stated, has already secured coal areas in Queens county,
and also has secured the right to build a railroad from the coal areas
to Gibson, opposite Fredericton. The Central Railway is to build a
line of railway from Chipman to the coal fields, about fifteen miles.
Mr. Robert G. Leckie and some local people are associated in this
enterprise with English and American capitalists. The works are to
have a capacity of 100 tons pig iron per day.

—On this day week a meeting of the business men, citizens of
Elora, was held in the Town-hall for the purpose of forming a board of
trade. Much interest was manifested, and the result of the meeting
was the organization of the Elora Board of Trade. The following
officers were elected :—Honorary President, Mr. Charles Clarke; presi-
dent, Mr. T. P. Smith ; vice-president, Mr. Thomas E. Lipsey ; secre-
tary, Mr. E. Burns;; treasurer, Mr. John Gibb. Messrs. Jas. Wells, S.
Springer and F. Wissler, with the officers, will form the council.

__Itis a satisfaction to hear occasionally—we certainly do not
hear it too often—that an incendiary has been arrested and punished.
Such unfeeling and dangerous scoundrels deserve the lash, for there is
no knowing what suffering and loss of life as well as loss of property
their fire-raising may cause. We observe that at the Montreal Court
of Queen's Bench last week Sir Alexander Lacoste sentenced a barn
burner, Camille Landry, whose guilt was well proven, to ten years in
the pehitentiary. '

—The Government of New Brunswick, we learn from a St. John
paper, has closed a negotiation with the Imperial Trusts Company for
the sale of $150,000 of six per cent. bonds at a premium of 2.26. Of
the amount issued $110,000 will be used toward retiring six per cent.
bonds about maturing, and probably the remainder will be used in
connection with the construction of steel bridges under authority of
acts of the legislature.

__We are informed that at a recent meeting of the board of the
London and Canadian Loan and Agency Co., Limited, Mr. Thomas
Long was unanimously elected a director, in the room and stead of C.
E. Hooper, lately deceased. Mr. Long is well known in financial
circles, having large business interests both in Toronto and in Colling-
wood. .

—Among the latest places to form a board of trade is Beamsville,
in the rich fruit district of Lincoln. Thegentlemen chosen officers are
C. E. Riggins, president; J. H. Beatty, vice-president; J. D. Bennett,
treasurer ; F. W. Barry, secretary. The council consists of William
Hearle, sr., W. F. Tallman, A. H. Dodsworth, T." A. Simpson, and
W. J. White.

— We learn that the cashier of the Merchants’ Bank of Prince
Edward Island, Mr. William McLean, who has occupied that positior
for twenty years at least, has resigned his post in consequence of
bealth. His successor is Mr. J. Milton Davison.

—Having to go to press on Thursday, by reason of the Good
Friday holiday, we are without the usual Clearing House returns for
this week.
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FIRE LOSSES MONTREAL AND |
TORONTO. |

Correspondence.

Editor MoNETARY TIMES ;

Sir,—In reference to aletter signed ** Squib,” |
which appeared in your paper of 22nd March,
comparing the fire losses of Montreal and ‘
Toronto, and in which he is open to correction, li
I would like to draw the attention of Mr. |
Squib to the annual report of the chief of the]

Toronto fire department, which .reads as|
follows :— i i
Losses. \
1892 covrinnnnrvnnones $220,509 15
1893 .. .enianiniinnn 195.403 67
1894 ..ot et

152,281 91 \

Total, $568,194.73, being nearly $30,000 be- 13

low the average for the last nine years, which ‘
is $219,004.04. |

1 think Mr. Squib should have added that!
the monthly reports, as published in the Insur- !
ance Chronicle, of Montreal, are, as 1 under-
stand them, a summary of the larger losses for
the general information of its readers, and are
not to be taken as authentic.

And further, Mr. Squib did not inform us
that the Chromicle does not report losses of
under $1,000, which in Toronto are exceedingly
nuMmerous.

I quite agree with Mr. Squib that the * Big
Village” had a unique record to the end of
1894, but where, oh where, are we now?

Yours, etc., Q. &C.

Meetings.

CANADA LIFE ASSURANCE COMPANYJi

The annual meeting of the Canada Life As-
surance Company was held in Hamilton on
Monday, April 1st, when the following report
was submitted to the meeting, which was largely
attended :—

REPORT.

The past year, 1894, being the 48th of the
company’s history, and the termination of a
quinquennial period, when the surplus of the
five years falls to be ascertained and distributed
to the policyholders, the occasion is of more
than usual interest, and the directors are highly
gratified in being able to present another record
of that continued success which has attended
the operations of the company. . .

The applications for assurance during 1894
were 3,678 for $8,259,501, of which 3,438 for
$7,708,801 were accepted. T he sum of $550,-
700 upon 240 lives, which the board did not
consider it desirable to accept, were declined, and
246 for $495,744 not having been carried out, the
new business of the year was $7,213,057 of
assurances, under 3,192 policies, with a new
premium income of $246,310.59. The year’s
addition to the business made the total amount
of assurances and bonus additions $66,807,-
397.25, upon 22,696 lives, under 30,868 policies.

The total income of the year was $2,661,-
985.74.

The year's claims by deaths of assured, and
by payments to assurers under endowment poli-
cies which matured during the year, amounted
to $651,618.58, under 330 policies, upon 247
lives, and after payment of these and of all
other outgoings, the assets of the company
were increased to $15,607,723.49.

As was pointed out five years ago, the gradual
fall in the rate of interest obtainable upon sat-
isfactory investments made it prudent and de-
sirable that a lower rate of interest should be
assumed for the future than the 4% per cent.
upon which the legal reserves of life companies
had been based, and to add to the safety and
security of the policy-holders, the 44 per cent.
basis has been changed by our company to a
future assumption of 4 per cent. By that
change the company has voluntarily increased
the Reserve for its policy obligations at the
present time from $12,233,399.45 to $13,075,777,
thereby setting aside for the further security of
its policy-holders no less than an additional
sum of §842,377.55, and the fact that it has been
able to do so withiout materially affecting the
surplus cash bonuses to be paid to the policy-
holders is a striking evidence of the sound and
satisfactory position occupied by the company.

The accompanying statements show that the
total assets amount to $15,607,723.49, and after
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deduction of all liabilities therefrom there re-
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mained a surplus of $2.262,§27.43 available for
distribution, and out of which 95 per cent.,
$2,168,686.06, has been allotted to policy-
holders, giving bonus additions at the rate of
$20 per annum for each §1,000 assured under

ordinary ‘policies, and to endowment policies

the equivalent value of life bonuses at the rate
of $22.50 per annum for each $1,000 assured.

To meet the cases of policies becoming
claims by death before the next division of
surplus in 1900, Prospective or Intermediate
allowances will be made at the rate of a bonus
addition of 1} per cent. per annum upon Ordi-
nary Life and Endowment systems. Where
he” surplus is taken otherwise than as bonus
addition, the equivalent value of that rate will
be allowed. For Ordinary Endowments matur-
ing by survivance before the next division of
surplus in 1900, an allowance therefor will be
aid at the rate of the equivalent value of a life
bonus addition of 2 per cent. per annum.

To the stockholders an allotment of one-
twentieth (5 per cent.) of the surplus has been
made, and the amount is $114,141.37, which
enables a bonus of $25 per share to be
declared.

As required by the company’s charter, the
following directors retire by rotation at the pre-
sent time: John Stuart, Adam Brown and
William Hendrie, Esquires, of Hamilton; his
Honor Lieut.-Governor Kirkpatrick, of Toronto,
and A. G. Ramsay, Esq., all of whom are eli-
gible for re-election, as 1s also the Hon. Senator
McInnes, of Burlington, who filled the seat of
the late Sir Alexander Campbell, K.C.M.G'

(Signed) A. G. Ramsay,
President.
R. HiLLs,
Sectetary.
The Canada Life Assurance Company,
Hamilton, Ont., 25th- March, 1895.

The following is a summary of the financial

statements : '

FINANCIAL ABSTRACT.
To balance on 381st December, .

1893 ..viiii e ..$13,652,142 98
To premiums received.......... 1,933,673 37
Tointerest.. .........coont 714,856 01

To extra risks and fines ........
Add market value over value in
account of stocks, etc

1,964 78
11,491 58

. $16,314,128 72

By paid on account of policy-

holders ........ooooeeveioen $ 998,522 48
By expenses .... .. c....o...ie 356,920 95
By reassurance prefniums ...... 14,849 74
By stock dividends ..... ...... 25,000 00
By balance of overdraft at banks

paid....ooiiis . 38,108 52
By balance of ‘assets .......... 14,880,727 03

$16,314,128 72

Assets. v
Cash on band and in banks ..$ 339,427 31
Mortgages, debentures, stocks

and real estate..............
Loans on policies, stocks, etc. . ..
Liens on half credit policies .. ..
Other assets

10,106,203 61
4,333,831 10
88,431 19
12,833 82

$14,880,727 03

Net outstanding and deferred
premiums .. . .....ooeaeeenn $ 413,376 73
Accrued interest, etc ... 313,619 73

$15,607,723 49

} Liabilities.
Net reassurance reserve (4 per

cent.) $13,029,286 00
Reserve for suspended policies . 46,491 00
Outstanding death claims and

profits thereon (nearly all since

paid) .....oooiieln 59,954 82
Balance of unpaid profits ...... 46,699 51
Capital stock and proprietors’

AcCCoUNt ..v.vevarranonn e - 142,184 23
Premiums paid in advance.. 330 50

Surplus available for distribution 2,262,827 43

$15,607,728 49
THE PRESIDENT'S SPEECH.

Gentlemen,—The directors’ report and full
statements of the financial position of the com-
pany being now before you, I beg to move its
adoption, and to say, that while we may esteem
ourselves fortunate in that our annual meetings
have hitherto afforded us the agreeable duty of
continuously reporting the successful progress

of the company, the occasion of .the present
quinquennial division and distribution of the
surplus of the past five years is of more than
usual interest, and I am very glad indeed to see
with us so many of our district managers and
local representatives, to whom we are indebted
for much of the company’s progress and success.

‘We again meet you under very favorable and
encouraging circumstances, for we are able to
report the past year to have been one of ad-
vancement and prosperity.

Although the general trade and commerce of
this country and of the whole civilized world,
in fact, have suffered from an unparalleled
shrinkage and depression, the business of the
Canada Life has during the year been marked
by a liberal and solid ‘increase. The new as-
surances were larger than ever before, and the
total business in force at 3lst December
amounted-to $66,807,397, or just about doublr
what it was in 1885. The annual income and
assets of the company have also each likewise
rather more than doubled since then, the past
year’s income having been $2,661,985, or over
$8,000 per day for every business day of the
year. In 1885 the assets were $7,044,944.
They now amount to $15,607,723, and, throw-
ing the figures of these respective heads into
tabular form, for better comparison, during the
past 45 years, they stand as follows:

Assurance Annnal Total

Date. in Force. Income. Assets,

1850 ...... $ 814903 $ 27,838 $ 41,873
1855 ...... 2,349,609 83,908 217,758
1860 ...... 3,365,407 133,446 664,627
1865 .. .. .. 4,013,268 141,968 717,379
1870 .. 6,404,437 273,728 1,090,098
1875 .. .... 13,430,037 582,735 2,412,362
1880...... 21,547,759 835,856 4,297,852
1885.. . .. 34,890,890 1,336,681 7,044,944
1889 ...... 46,848,870 1,839,906 9,984,450
1894 ...... 66,807,397 2,661,985 15,607,723

As you will have observed by the report of
the directors, the death claims of the year were
$651,618, a very moderate amount, largely
under what was calculated and provided for,
and less, I may say, although our risks were
larger than they had been during the pre-
vious two years. That result was no doubt
to some extent due to the absence of the severe
forms of la grippe and its results, which were
so general and fatal in 1892 and 1893, but it
is also an indication of the care exercised in
the selection of the lives offered for assurance.

As I mentioned to you at our annual meeting
last year, an investigation into the mortality
experience, since the commencement of the
company’s operations in 1847, was in progress,
and we are now able to present to youa most
interesting detailed publication of its results,
and in doing so, 1 would invite your attention
to the evidence which is afforded of the very
favorable mortality experience which our com-
pany has enjoyed during the lengthened period
of its 48 years of existence. The various tables
which are included in the publication give
proof of the salubrity of the climate of Canada
and of the Northern portion of the United
States, to which we have confined our opera-
tions. They also show that the expectation of
life there is found to be more favorable than
has been experienced by the life companies of
Great Britain, the United States and Germany,
whose mortality tables have been made public.
We can hardly be wrong, I think, in attribut-
ing some portion of our favorable experience
to the caretul attention to which I haveal-
ready alluded as having been constantly given
by the board and the management to the
selection of the lives offered for assurance

The gradual fall in the rate of interest ob-
tainable on satisfactory securities, which has
been going on for many years back, has had the
board’s anxious consideration. When the com-
pany was established in 1847, the rate of
interest was then not unreasonably assumed at
6 per cent. and the calculations were then based
upon that rate. In 1870, however, the reduc-
tion in the rates obtainable upon investments
made it prudent to then alter our standard to 5
per cent. Subsequently, in 1880, circumstances
having again changed, care for the safety and
stability of the company and the security of its
gglicy-holders, which ‘are at all times the

ard’s first consideration, led to the rate for
our future calculations being reduced to 4§ per
cent., which has also, I may say, been the rate
adopted by the Government as a reliable basis
for the caiculations of the reserves which must
be held for all assurance liabilities, and that
rate is still continued ,as the standard required
by the Insurance Department. As was men-
tioned, however, in ‘our report of 1890, antici-
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ting a continuance of difficuity in-finding safe
invéstments at as good rates as we had been
obtaining, it was deemed prudent to still fur-
ther add to the company's strength by making
a provision towards another reduction to the
rate of 4 per cent., upon which the calculations
of the company’s reserves have been based for
the past five years, as will be seen by the pub-
lished accounts. The additional security and
strength which that change gives to our policy-
holders will be seen by the fact that in place
of a 4% per cent. reserve of $12,233,399, we
actually hold on a 4 per cent. basis $18.757.777,
an additional amount of $842,378. .

Having, as you are aware, upon 31st Decem-
ber last completed five years since :the last
distribution of surplus, the amount which has
arigen during that period has now.to be divided,
.and it is very gratifying to be able .to state.that
notwithstanding that we :have, as already ex-
plained, set aside the large.additional reserve of
5842.378, there remaijns the handsome surplus
of $2,282,827, enabling us to give our policy-
holders a cash return equal to abaut 25 per
.cent. of all the premiums :they have paid dur-
\ing the past five years, and it will here be
.interesting that I mention what has been the
surplus allawed to policy-holders during the
last 24 years:

Itwasat 1870 ......... e $ 157,794
1875 ....... e 388,811
1880 ....... ..o.eieien 670,406
1885 .. ... 1,260,438
1890 eu.vvvviencnnnannnns 1,501,778

Jfor 43 years, and this year $2,168,686, which
‘Jatter sum would bave been $5,011,063 ‘had we
not changed from the 4} per cent. basis to that
of 4 per cent.

Allngion being sometimes made by persons
who .are not well informed on the subject to
the proportions of the surplus allotted to the
poliay-holders, it may ‘be well that I mention
‘the facts as to these :—

‘In 1870 it was 75 per cent.

1875 it was 75 o
1880 it was 90 "
1885 it was 93%
1889 it was 933
and this year 93  **

1n conglusion, I.would sav that it will afford
.me.much pleasure to suggly any information or
explanation which may be “desired, feeling well
.assured that critical enquiries.and explanations
.will.but add to the confidence you may have in
-the.company.

The,president then moved the adoption of the
.repart, which was :seconded by vice-president
iF. ' W. Gates in a short speech.

Other resolutions were spoken to by Mesers.
‘B. E. Walker, general manager of the Canadian
Bank of Commerce; Major McLaren, ‘Mis
Honor Lieutenant-Governor Kirkpatrick, Wm.
Gibson, M.P., Adam Brown, Esq., and others,’
while responses were-made by Mr. J. W. Dar-
ling, on behalf of the agents; Dr. J. D. Mac-
donald, for the -medical examiners; and Mr.
Warren F. Burton, on-behalf of the solicitors of
the company.

The following gentlemen were re-elected qn
the directorate: John Stuart, Adam Brawn,
‘William Hendrie, A. G. Ramsay, His Honor
Lieut.-Gov. Kirkpatrick, and Hon. Senator
Maclnnes.

The proceedings .of the meeting were of a
very harmanious.character, and passed off very
.successfully.

U. S. GOVERNMENT :PRINTING.

An important reform carried through the
house .early in the last session of Congress
relates to the printing of public documents.
Many evils had grown up with the old system.
Vast quantitigs of puhlic documents, very Gastly
to print and bind, were accumulated. The
great hulk of these went finally to junk stores,
as the supply was far beyond the guantity dis-
tributed through the country. Furthesmore,
the same publication was set up, printed, and
bound several times in different .forms. For
instance, the repart of the Postmaster-General
was bound as an executive dgeument when
submitted to the President. It »Ksalso, rinted
as a congressional document when suby
Cangress. The various parts of it were then

‘tion -extended throughout the Jpublic service,

causing not only great expense and waste, but

All other freight.. .. 55,330 53,992

ttedito,

much eonfusion-in-getting a particular report,
owing to its duplicated forms.

In order to reform the evils a joint commit-
tee of the Senate and House framed a bill de-
signed to simplify the system. It designates
what reports are to be printed, the exact num-
ber of each, and provides for their public dis-
tributian. A superintendent of documents is
created to manage the distribution. The bill
also provides for the purchase of paper and
supplies, and for the complete organization of
the government printing office.

QUEBEC CENTRAL RAILWAY.

The large amount of -freight traffic handled
by the Quebec Central Railway during the past
year, and the generally prosperous condition of
affairs :throughout :the section of ‘the country
served by:that railway, caused the Guseite to
interview Mr. |: H. Walsh, the .general freight
and passenger agent of the road, who gave the
following information and figures, showing the
condition of the St. Francis and Chaudiere

valleys :—

1894. +1803.
Freight veceipts  ...$185,756 11 $166,740 .05
Passenger receipts .. 115,972 01 181,959 48

Gross earnings. . ..#801,728 12 $268,609 48
Working expenses .. 204,888 19. 198,180 38

"Net.earnings.. .. .. -$97.889 98 990,519 10

The gross earnings in 1894 thus show an in-
crease of $13,028.14, and the net earnings of
$6,820,83 over the previous year. The freight
tonnage was made up as follows :—

Increase
1894. 1898. in 1894.
-tons. ‘Joms.  tons.
Lumber.............. 103,948 90,870 13,578
Asbestos ............ 7.342 5,389 19563
Chromic ore.......... 915 e 915
Cheese and butter .... 2,986 1,578 713
1,338

e

169,82‘1 i5l,324 18,497

It will thus be seen that, in spite of the de-

pression and slack times by which other railway
companies suffered in 1894, the Québec Central
had,a most successful year's business; in fact
their receipts show a very decided increase over
those of any previous year. There was alarge

amount of mineral freight carried, agricultural

products were greatly in excess of former years,
and the shipments of lumber were the highest
yet recorded. The last named is an.especially
good sign, lumber forming the backbone of
trade for the district. The large increase in the
carriage of farming products, such as butter,
cheese, potatoes, etc., is attributable to a great
extent to .the attention which the provincial
government has given to the several branches
of agricultural trade lately

An entirely new class of freight was hauled,
in the shape of chromic ore. The discovery of
this mineral last year in large quantities, near
Black Lake, hascreated quite a flutter of excite-
ment among the mining men of the district.

Institate of Chartered Aoconntants

OF ONTARIO.

The examinations for the Certificate and for the
Diploma of Fellowship will be held on the 16th, 17th
and 18th May next, for which applications will be receiv-
ed until the 1st day of May. Forms of application and
full information may be had from

F. S. SHARPE, F.CA.,

N Secretary.
Toronto, 1st April, 1895.

Over 13,000,000 Feet of

Land for Sale

Situated in Hochelaga Ward, Beginning at

‘Frontenac: Street

pe——rpe

‘This property is.weH located or‘factories. the Can-

:ﬁ.?:!"‘l:lclﬁp Tuns tl.uongg‘ks centre,and sidings may be.
printed separately as the reports of:the bureaus | Wit \o.any: part.ef it

‘to the head of the department. This duplica..

y of access. hy electric eass.
“Ferms.easy. Apply to

HENRY MWOGAN, Proprietor.
« St. Lawrence Hall, Montreal

FOR SALE

The canning factory of the Kingsville Preserving
Co. at Kingsville, Ont., will be sold by public auction on
Monday, April 22nd, 1895.

For particulars apply to

W. A..SMITH, Solicitor,
Kingsville,

Dated April 10, 1895.

Warning

« Herbageum™ is the - registered trade
mark for the widely known preparation for do-
mestic animals, manufactured by the Beaver
Mig. Co., Galt, Ont. The high reputation and
rapidly increasing demand therefor has tempt-
ed some business men to apply the name and
imitations thereof to-other preparations. Such
application of the name or any imitation
thereof, either verbally or otherwise, is a mis-

‘demeanor, and * the offender is liable for each

offence to a fine of not less-than $20, nar more
than $100, which shall be-paid to the proprie-
tor of the trade mark, together with the costs
incurred in enforcing and recovering the same.”
More-than one.firm.has found it wise to make
reparation for infringement of this trade mark,
and the following'latter from an old established
wholesale firm is one of the results of an in-
fringement which was last week traced to a
country merchant, ‘thence to a Toronto whole-
sale firm, and thence to the offending firm,
whose witnessed signature the letter bears, but
which we, 'for the present at least, withhold in
the hope that it will be equally salutary with-
out :—

ToronTO, April 4th, 1895.

To the Public :

Sirs,—We hereby acknowledge that in.our
establishment, and on our behalf, though with-

.out our:personal knowledge, a preparation for

horses, cattle and live stock generally, has been
offered for sale and sold, at a low price, under
the name borne by another preparation of.much
greater value, .viz., ' Herbageum,” which name
has been registered in ** The Trade Mark .Reg-
ister, No. 13—Folio 2889,” in accordance with
the ** Trade Mark and Design Act of 1879,” by
H. M. Griffin, of Torento, and also of the Bea-
ver Mfg. Co., of Galt, Ont., sole manufacturers
of Herbageum. -Such infraction on our behalf
of the ** Trade Mark and Design Act " having
made us liable for the penalties attached there-
to, and being an injury to the proprietor of the
trade mark '*Herbageum,” and to.purchasers
of .this class of goods, we are desirous of .mak-
ing the fullest reparation, and as a step .in that
direction consent to the publication of this let-
ter-in such places and in such manner as the
said H. M. Griffin shall deem to be expedient

for the protection of his interests. And we

will.at once take means to prevent, in conpec-

.tion with our -establishment and business, ;any

direct, indirect or misleading statement where-
by any purchaser or intending purchaser might
be-misled in the purchase of the class of goods
herein mentioned.

‘Witness, Signature,

Note—We have seen the original fet-
ter with the witnessed signature, and
it is as above. Editor of Monstary Times.

ENGRAYING AND DIE SINKING

R AR L

“MAME STAMPS

R

‘Send for Circular 1. C. FELL & ‘CO..

‘87 Victoria St., TorRONTO




THE MONETARY TIMES ‘1881

v watwoot ody 20 [EYas

S e anl dyuordl st

1 ards nevened Anidl 3 aold .

~r -onglg bus sy eid diue Gy

Tt s weodw arse B oal 90 TE T
2y oy1y & mofty Lk edyen .

- Amnual
Statement

~ Insurance
| - CO. or Hartford, cn.

i ‘ Januar
' Assets, Jan. 1, 1694, at COSL..cc.cc...-- 858,151,807 50 y 1 ’t’ 1 895'
i RECEIPTS IN 1894 : _ [ — — : ‘
{ Premiums.. . e e $4,984,304 01
; Interest ..... . eeereen e 2,043,371 67 \
87,027,675 68 | - - :
' s HOW WE COTPARE
DISBURSKMENTS IN 1894 oo s g AR . 3
Death ané Indemnity claims................coo0 $2,022,100 61 H . L te s .
.\g?t;xdreadd Endov‘v,me:yc?; o a3 00 With the largest: companies in the world, as to profits earned and paid to the In-
ividends to policyholders.. X . . .
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WHISKY.

The position of Kentucky whiskies is stronger
than it has been for many vears. With the
conservative production of '94 and '95, prices
are sure to advance, and when the advance
comes it will be on a firm and lasting basis.

The trade since our last report has gradually
improved, and several large sales of the cheaper
grades of tax paid goods have been made.
After the estimated 2,000,000 gallons of cheap
goods tax paid at 90c., which now clogs the
Kentucky market, is out of the way, then we
naturally expect a marked advance in the price
of standard brands.

As above stated, bonded goods are in a strong
position, but it is not presumable that there
will be much of an advance in prices of these
goods until the tax paid goods are out of the
way.

’lzhe Eastern rye market shows signs of
healthy activity, and owners of tax paid goods
consider them a good investment, and conse-
quently will hold on to them and await the
advance in prices. The consumption of Eastern
ryes is growing, while production is kept on a
conservative basis.

In the Eastern markets there has been an
advance of two and one-half to three cents in
the price of spirits, which will continue to and
to the firmness of the cheaper grades of Ken-
tucky bourbons.— W ine and Spirit Bulletin.

NEW FREIGHT TARIFF.

The C.P. R. has just issued a special joint
through freight tariff from Winnipeg, Portage
,la Prairie and Brandon, in connection with the
Columbia and Kootenay Steam Navigation Co.,
the Nakusp and Slocan Railway, and the Co-
lumbia and Kootenay Railway. Following are
the rates per 100 pounds, exclusive of marine
insurance, from the points above named :

To Nakusp, Robson, Trail Creek, Slocan,
Kootenay Crossing, Forty-Nine Mile Creek,
Nelson, Ainsworth, Hendryx, Balfour, Pilot
. Bay, Kaslo, first class, $1.95; second class,
$1.74: third class, $1.52; fourth class, $1.25;
fifth, $1.18.

To Beaver Creek and Waneta, first class,
$2.10 ; second class, $1.89; third class, $1.6 7;
fourth class, $#1.40; fifth $1.33.

To Summit, Slocan Lake, Roseberry, New
Denver and Three Forks, first class, $2.40;
second class, $2.12; third class, $1.82; fourth
class. $1.48 ; fifth class, $1.39.

—Senator McMillan, of Michigan, whose in-
fluence in Washington is far-reaching, is quoted
as saying that he will endeavor to secure appro-
priations in the next Congress for three compo-
site gunboats, similar to' the six authorized in
the last naval bill, to be built on the lakes and
maintained exclusively in lake service. Senator
McMillan will ask for these war vessels on the
claim, it is said, that lake cities would be ex-
Fosed to grave dangers in ‘event of serious dif-
erences with Great Britain, and that Canada
has aiready violated treaty stipulations by build-
ing on the lakes formidable war vessels under
the pretence that they were simply for the pro-
tection of fisheries. If Michigan’s distinguished
representative in the United States Senate will
lay aside the question of building war vessels
for defence on the lakes, and simply try to over-
come the treaty stipulations that now prevent
lake ship builders from bidding on gunboats,
torpedo vessels and other small craft, which
they can build and deliver on the Atlantic coast
in competion with any of the builders of the

country, it would seem that he would be under-
taking a task that is easier of accomplishment,
and which would be more beneficial to the lakes
in its results. Mr. McMillan could probably
urge a change of this kind in treaty stipulations
with more force than any representative of the
lakes in Congress, and if he will only give early
notice of his intention to do so he will undoubt-
edly find that the ship builders and other inter-
ests on the lakes stand ready to support him in
the movement.—Marine Review. o

STOCKS IN MONTREAL.

MONTREAL, April 10th, 1895.

| I .
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o | @
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Montreal i 290
Ontario
People's

Molsons .
Toronto....
ac. Cartier
erchants’
Commerce ....
Union ...
M. Teleg xd.
Rich. & Ont......
Street Ry .........
do new stock
Gas......coeeiciinnnn
C. Pacific Ry ...
Land gr'nt b'nds
N. West Land...|...
Bell Tele. .......
Montreal 47......

—A farmer says : ** We let our timber rot and
buy fencing. We throw away our ashes and
grease and buy soap. Welet our manure go to
wasteand buy fertilizers. We grow weeds and
buy vegetables. We catch 5 cent fish with a
$4 rod. We build school houses and send our
children off to be educated. We send our boys
~ut witha $40 gun and a $10 dog to hunt for
10 cent birds, and yet we expect the Govern-
ment to make us rich.”” Facts are stubborn
things.

—The Glasgow Shorthand Writers' Associa-
tion held its annual general meeting last month,
Mr. John E. Fitzpatrick, vice-president, in the
chair. The certificates and prizes, 47 in num-
ber, and ranging in speed from 80 to 140 words
per minute, were presented to the successful

| competitors by Mr. John Laird, who especially

congratulated the ladies who had taken such a
high place in the examinations.

THE Buffalo custom house report for March
shows collections of duties to have been $43,-
260, an increase of $13,829 as compared with
March last year. These are mostly Canadian
goods on which duty is levied.

THE TRAVELLER'S TIME.

Under the heading of ‘* This for the Buyer”
Llewen writes the following sensible advice to
mierchants through the New York Economist : —

Don't think because the travelling man has
to suit his time and plans to your convenience
that he is a slave whose time has no value, for
it'may be, and oftési is true, that it has a money
value far abpve yours, and when you neglect
your ‘appdintmetits. or needlessly change them
you often cause a loss to the salesman that
were you in his place you would deem serious.

Do as you would be done by. You do not
know how soan you may be in need of the good
services of those whom to-day vou treat in
anyway but as you would like to be treated.

This is addressed only to those whom it con-
cerns. I will tell you how yon may know if it
apf)lies to you. If you do not have time to greet
politely those who have merchandise to sell and
listen to their propositions, or if you put them
off repeatedly without a reason, or if you make
an engagement without intending to keep it, or
if you make one and find you can’t keep it and
fail to send word to the salesman, then this fits
you and you are not the proper man for an im-
portant position and never will be likely to re-

.. |tain one for any length of time, [unless you
s seriously consider your ways and change them.

Standard Life

Assurance Co.

ANNUAL STATEMENT

At the 69th annual general meeting of the Standard
Life Assurance Company, held in Edinburglf, on Tues
day, the 5th March, 1895, the tollowing results for the
year ended 15th November, 1894, were reported :

4029 Policies of Life Assurance were issued,
- assuring...... . .ooooeeen veeeeeee . § 8,723,836

The total existing assurances in force at 15th
November, 1894, amounted to............... 113,274,360

The claims by death or matured endowments
-which arose during the year amounted,

including bonus additions, to.................. 2,917,073
The annual revenue amounted at 15th Nov,,
1894, 0 .coceooiiiiiiinnii e 5,139,161
The accun';ulated funds at same date amount-
L8 10 e 39,353,822
Being an increase during the year of $842,065
Investments in Canada :
Government and Municipal Bonds, $6,820,000
Mortgages over real estate, 1st lien, 3,500,000
Real estate ........cveeisnneiiccniannnene 355,000
Sundries 90,500
811,165,500

W. M. RAMSAY,
Montreal, March 19, 1895. Manager for Canada
Toronto Offices—Bank of Commerce Building.
J. W. KERR, Cashier.

The HOUGHTON PATENT KEY-LOGK WRENCH

Is the strongest and
most durable made. It has no
equal for ease and rapidity of (T
adjustment. (R

Manufactured in all sizes
by the

[ —

PARIS TOOL MANUFACTURING CO., Ltd. Paris, Ont.

Every

O

wants a good thing

That is why

every town, we can mail
it. Secure the sale.

GENDRON

Eastern Office,

1908 &1910 Notre Dame St., MONTREAL, -

it is easy to place the agency wherever
our 22lb. Roadster has been shown. If
we cannot send salesman with sample in
catalogues and quote prices. Write for

MANUFAGTURING €O., Lid,

TORONTO, ONT,
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The Loc-ked Wire Feh’c»e»Company,”Ltdr.

INGERSOLL, ONT.

The best Fence
made for farms &
railroads

UR success at the recent
fairs is unprecedented.
Every practical farmer
who examined our
fence was captivated,
and declared that he
would build no other.

&F-1{ you have not receiv-
ed our circular, with
full information & par-
ticulars, send for it at

" Silver, Nickel, Copper,
Bronze, Blue Nickel and

loctro Plating } s

Cabinet Hardwars, Art Brass and Metal Work
THE DENNIS WIRE & IRON WORKS, London, ont.

Gold Medals, Paris, 1878 :1889.

OSEPH GILLOTT

Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST.
OF CANADA

Haed Office, - - - LONDON, Ontario.
HE unexpected
generally hap-
pens. Have your
boiler inspected and
insured; it pays to'
know that you are

NSPECTION
makes you safe ;
insura.;we indemni-
fies you against loss.
Have a competent

inspector determine | P
right. . Don’t trust what pressure is
to luck. Will your safe, and the benefit
boiler stand the pres- of his advice and in-
sure at its weakest spection.
point? Can you
judge it ? . 00 0 0 0 O O

Subscribed Gapital 820,000?. Full Government Depasit.

AND SINGLE

Steam

" AND POWER

Pumps

Hydraulic Mfg . CO.

A ‘ Limited
 Presses rosieress " 'TORONTO, ONT.

SOOI (o ]

—\—-\-wwww—/
‘-/_ - -

| other directions, you are not

‘| and

1f, however, you do try and see everyone who
has merchandise to sell, and if you make an
appointment keep it as sacredly as you would
expect the other man to do, or if absolutely pre-
vented you send him word—then you may know
that so far you are employing the up-to-date

‘methods that win, and if you are as attentive to,

the proper requirements of your business in all
slow, and will find
your level head and shoulders above the other
man. * Consider and be wise.”

TOBACCO-GROWING IN HAWAIL

Can the Hawaiian Islands produce tobacco
equal to that of Sumatra? This question is
raised in a recent report of the United States
Commissioner of Agriculture. A man on the
island of Maui raised a patch of tobacco from
Sumatra seed furnished him. Another lot was
grown at the Government nursery—about fifty
pounds. This tobacco has been examined by a
tobacco planter from Sumatra, and pronounced
by him to be as good as the average Sumatra
tobacco before being fermented ~ There is, it is
said, every reason to believe that these islands
can produce a fair quality of cigar wrapper, and’
with a few years of experience perhaps rival
Sumatra product. The San Francisco Grocer
is informed by a Sumatra planter that if:
‘Hawaiian tobacco was admitted free into the
United States many of the Sumatra planters
woald come to these islands and engage in the
culture of tobacco. The dutyon tobacco leaf:
for wrappers by the Wilson bill is $1.50 per:
pound, quite an inducement.

GROCER COMPANY OF GLASGOW.

The annual dinner of the Grocer Company
of Glasgow took place on March 1dth, in St.
Enoch Hotel. Mr. John B. Balloch, preses of
the company, occupied the chair, and Mr. John
R. M'Lean acted as croupier. Mr. Alex. Mc-
Feat, the treasurer, submitted his report, which.
showed that the capital of the company was
£20,230 9s. 3d., which yielded an income of
£682 19s. 5d. From that income 31 pensioners
had been paid £481, and the precept money
paid was £22 5s. In all £503 5s.

In the course of his address, the chair-
man said that while many large cities where
they would expect to find one had none, such-
as Edinburgh, Liverpool, Manchester, Birm-
ingham, Dublin, and Belfast, the Grocer Com-
any of Paisley came well to the front. It
was founded in 1824, and had a capital of'
£10,400; while the Dundee Grocers' Bene-
volent Association had been in existence for-
about forty years, and was doing good work.
The Grocer Company of London was much-the:
oldest and wealthiest of all grocer companies;
It had unfortunately lost all connection with:
the grocery trade, but as it really was a grocer
company for about 300 years it remained of con- .
siderable interest to them. It was founded 400
years before the Glasgow Company, in' 1345,
then it rose on the ruins of two still more:
ancient guilds, the Guild of Pepperers and the:
Guild of Spicers, which were the equivalent: of-
Italian warehousemen.

The name grocer was first applied to the com-
pany in 1373. Several explanations of the-
name were given, one being that they were so
called by their opponents in trade because they
« engrossed all merchandise,” or in other words
raised prices. (Laughter and applause.) The
company became so rich that in 1640 they were
able to send Charles the First £6,000 and
£4,500, in return for which he gave them thejr-
charter, which conferred on them the power;.
outside of the city of London, of examining;all:
goods in order to detect adulteration, and to
punish the offenders, also to deal with men
who unduly or inefficiently carried on the mys-
tery or art of grocer. Two years later they
lent Parliament £9,000, he supposed to fight
Charles — (laughter)—and £4,500 to the Lord
Mayor to defend London during those troub-
lous times. At that time they kept a large stock
of corn to sell at moderate prices when it be-
came dear. Then, on the conquest of Ireland
by Cromwell, they aided the colonization of
Ulster by large purchases of land, which they
had now sold. The great fire in London-im
1666 ruined them, and they were reconstituted’
through the munificence of some of the mem-
bers who re affirmed its constitution asa social:
and religious fraternity in the hope that it mighit-
again become *‘a nursery of charities and’ &

seminary aof good citizens.” At the present time
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its income was £38,000, nearly double the capi-
tal of the Glasgow company, £4,000 paid its
own proper pensions and charities, and £5,000
went in other annual charities, including £1,000
to the widows of clergymen. Large sums went
to education in all its forms, and there were
large special grants, such as £20,000 to build a
wing of the London Hospital, and £5,000 to
furnish it. The social element was not neglected.
There were not many published accounts on the
subject, but in 1876 their cooks and purveyors
cost them £4,055, wines £1,754, and cigars
£149.

Commiercial.

MONTREAL MARKETS.

MoNTREAL, April 10th, 1895.

AsHEs.—There were shipments last Saturday
of 49 barrels of pots, and the stock stands at
117 of pots and 26 of pearls. Receipts are not
any more liberal, and the figures for the month
so far are considerably behind last year. Values
are, perhaps, inclined to stiffen a little, but
quotations are about the same, namely, $4 to
4.10 for first pots; $3.70 to 3.75 for seconds;
pearls, $6 to 6.10.

Boots AND SHOEs.—In this line sorting busi-
ness has been only moderate, due doubtless
very largely to the backward spring. A good
many manufacturers are preparing fall samples,
and travellers for Pacific coast points will get
away with the same about the 1st of May. It
is understood that Quebec manufacturers for
the jobbing trade have made a 10 per cent. ad-
vance in prices, and though no advance has yet
been announced by Montreal manufacturers a
revision of prices is very probable.

CeMENTS AND FIrE Bricks.—A good deal of
cement is moving out of store, and the business
of the next two weeks will well reduce stocks in
store. Quotations are for British, §2to 2.10;
Belgian, $1.85 to 1.95. Fire bricks are in steady
demand at $16.50 to 22 per thousand.

Dairy Propucts —There is a quiet shipping
movement in cheese, some 11,500 boxes having
gone forward by Canadian steamers last week.
Local business is very quiet, and best grades
are quoted nominally at 94 to 10c. In butter
there is a steady jobbingdemand for fresh made
goods, which keeps the market pretty well
cleaned up; we quote new creamery 21 to 22c. ;
Townships dairy, 18 to 20c , and fresh western
14 to 15¢c. per lb.; old sorts dull and neglected.
Eggs fairly steady at 1l4c.. per doz. for new
laid.

Dry Goops.—Retail payments on the fourth
of the month were not so well met as they
were on the 4th of February and March respect-
ively, and in several cases reported to us were
rather below an average. General remittances
also continue poor. The heavy rains of the
early part of the week have rather interfered
with the active business city retailers look for
just before Easter, by keeping shoppers at
home. There seems to be a firming up in
values in Europe. We have already noted an
advance in some lines of silks and a tendency
to stiffness in woolens, and a letter by last
European mail reports an advance of ten to
fifteen per cent. in Swiss embroideries.

MONTREAL GRAIN STOCKS IN STORE.
April 1,°'95. April8, '95.

Wheat, bushels.......... 496,914 482,932
Corn, v .. 545 2,412
Oats, i eeeeeae 199,119 199,016
Rye, ‘o 5076 5076
Peas, e iieieee 106,731 104,623
Barley, i ieereeen 1,622 1,438

Total grain............ 810,007 795,497
Flour ........ccoc...... 19,043 19,880
Buckwheat.............. 14,686 16,679

. GROCERIES.—While there is a fair distribu-
tion to rail points, travellers’ letters show that
traffic with interior districts is very difficult,
owing to breaking up of the roads. On the
whole, therefore, the aggregate of business is
just moderate. In prices we have nothing new
whatever. There is a steady outgo of sugars
at the continued low prices, 3§ cents per pound
being the regular refinery quotatiem for granu-
lated, though large lots are shaded one-six-
teenth ; yellows range from 23 to 2jc. per 1b.
Ceylon and Indian teas are cabled a little
easier in London. On spot Japans rule steady.

Hipes anp Tarrow.—There is continued
scarcity of hide stock, and light and heavy are

both being bought at 6 to 63c. per 1b., while
some dealers are not apparently anxious sellers,
even at 7§c. Heavy hides, which were rather
dull, are in better demand. Calfskins are
steady at 6c., and lambskins at 10c. per lb.
Sheepskins 65c. each. Tallow continues dull
and weak, and 5c. per lb. is now about the
highest figure obtainable.

LeatHErR —Cheap lots of leather are all
picked up and an all-round advance may now
be said to be fairly established, though said ad-
vance is not at all in proportion to the advance
in price of hides. Letters from tanners to their
agents here are daily being received with in-
structions to hold stock. For light upper 30
cents per lb. is now being asked, and 28 to 80c.
for Scotch grained. Best western splits are
held at 18 to 20c. ; harness, 20 to 25c. ; heavy
buff, 14c.; and rough, 18 to 20c. For No. 1
slaughter sole as high as 23 cents is Huoted, in
small lots.

METALS AND HARDWARE.—A moderate trade
is being done in shelf hardware, but in iron and
heavy metals generally the demand shows no
turn for the better. Prices of Scotch pig iron
have been amended owing to the approach of
the opening of navigation, though apparently
no stocks of any consequence are expected by
first boats. Summerlee is now quoted lower at
$20.50, Carnbroe $18.50, and Eglinton $18.50
per ton. Domestic pig is quoted at old rate.
Bars are selling at $1.55 to 1.60. The nail men
have had several recent meetings, and have
apparently patched matters up again, quota-
tions now being $2.10 in ten-keg lots; car-lots
ten cents less, freight paid up to 25c. a hundred.
Tin plates continue easy in price; ingot tin con-
tinues to stiffen in England according to the
cable, but stocks are large and with little
demand ; the local price does not advance, 16 to
164c. being about the quotation. Lead and cop-
per are without change.

OiLs, PaINTs AND GLAss.—A material ad-
vance in the prices of window glass is not im-
probable, as advices from Belgium are rather
serious in tone. No glass is being made in the
Charleroi district, 4,000 men having gone out on
strike on the 1st inst., and a cable reply received
on Monday to an enquiry for quotations, shows
an advance of 20 per cent. Sales are still
being made by the trade generally at $1.20 and
$1.30 for first and second break, with a conces-
sion for moderate lots, but it is said that some
hardware dealers have been quoting at $1.10
and $1.20. Turpentine has eased off some 5 or
6 cents per gal. in the South, but all the stock
here has been bought at the high prices, and
local quotations are still unchanged. Linseed
oil is steady, and scarce on spot. Dry lead,
both white and red, is reported firmer in
Europe. We quote:—Turpentine 54 to 55c.
per gallon for single brls; two to four barrels,
53 to 54c. Linseed oil, raw, 56c. per gallon;
boiled, 59¢c.; 5-barrel lots, lc. less: olive oil,
machinery, 90c.; castor, in lots, 6¢c.; single
cases, 6jc.; tins, 63c.; Nfd. cod, 38 to 40c.
per gal.; Gaspe oil, 38c. per gal.; steam refined
seal, 38 to 40c. per gal ,in small lots. Leads
chemically pure and first-class brands only),

4.50 to 4.75; No. 1, $4.25 to 4.50; No. 2. 84 to
4.25; No. 8, $3.75 to $4; dry white lead, 4} to
43c.; genuine red do., 43c.; No. 1 red lead, 4c.;
putty, $1.75 in bulk, $1.90 in bladders, $2 in

tins ; London washed whiting, 40 to 45c.; Paris
white, 85 to 90c.; Venetian red, $1.50 to 1.75 ;
yellow ochre, $1.50 to 1.75; spruce ochre, $2.25
to 2 50, Paris green, 12§ to 13c. in bulk, 13§ to
l4c. in small packages; window glass, $1.20
per 50 feet for first break; $1.80 for second
break ; third break, $2.80.

TORONTO MARKETS.

ToronTO, April 11th, 1895.

Dry Goops.—We have made a careful can-
vass of the leading dry goods jobbers and con-
clude that the volume of trade during the spring
season has been fully 5 per cent. in advance ot
the movement in the spring of 1894. When we
take into account the fact that prices average
probably 10 per cent. less than they did last
spring, this is a very satisfactory showing.
Orders, however, have it is thought not been
filled in excess of requirements, and a good,
steady sorting-up trade is expected.

GraiN.—The wheat market is very firm.
Last week we reported an advance of several
cents per bushel, and while the same degree of
strength has not characterized trade this week,
an advance of 2c. has been made in Ontario

Eine Electric
. . Street Cars

OUR SPECIALTY

We also manufactur: Horse and Trall Cars of every
description ¢ o o0 0 0 o

PATTERSON & CORBIN

3T. CATHARINES, Ont. .

,/4/
TORONTO ELECTRIC MOTOR CO.
MANUFACTURERS OF

Arc Lamps for In-
coaceeni | [YNANOS AND
Current.
Repairing a Specialty.
107 eses. | MTORS
MONTREAL ELECTRIC CO., Agts. or Province
Quebec, 302 St. James St.,, Montreal

- ELECTRIC

'WATER WHEEL
GOVERNOR

(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.

Write for particulars.

WM. KENNEDY
& SONS,

OWEN SOUND, Om.
1N
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winter wheat, other grades remaining at former
quotations. The local milling trade constitute
the main source of enquiry for stock. Mani-
toba wheat remains at former quotations, the
movement from Montreal to interior points
still continuing. Oats are dull. Quotations
have eased off a little, the market being weak
at 37 to 38c. The demand from the Maritime
Provinees has -fallen -off, ‘while with the ad-
vancing -season there is less call for stock from
northern Ontario. Barley is dull and un-
changed, with a movement for feed purposes
only. Peas are firm, but the demand is also
confined to feeding purposes. There is little
doing in rye ; the last sale we heard of brought
50c., delivered. Corn remains nominal.

THE VISIBLE SUPPLY.

April 6, '95. April 7, ‘94
Bush. Bush.
Wheat ........ .. 75,702,000 70,762,000 |
Corn .....ooveevns 12,890,000 17,497,000
Oats ..... 5,858,000 3,034,000
Rye.....cocivnnnee 245,000 397,000
Barley ............ 685,000 582,000

The stocks of graininstore at Port Arthur on
March 30th were 689,053 bushels. During the
week there were received 9,899 bushels, and
shipped 665 bushels, leaving in store on
‘April 6th, 698,287.

GRroceriEs. —The grocery market has de-
veloped little that is new this week. Bright
syrups are not in excessive supply here and are
rather difficult to obtain; thev are quoted 33 to
36¢. at the refineries. Some large lots of New
Orleans molasses have recently been brought
here, and the market is in consequence rather
depressed. There is little doing locally in sugars
compared with the movement a month ago.
No change has been made in the value of re-
fined. Sales have been made in New York of
#,500 bags centrifugal toarriveand go to Canada
at @ 7-3%¢. for 95 test, cost and freight. Teas
are holding steady, but merchants are expecting
interesting developments in the Orient soon.
‘Latest advices from this quarter indicate delay
in gathering the new crop, the coolies having
refused to proceed to the fields in Formosa.
Corn beef has advanced 10c. per dozen on 1's
and 2's, and 50c. doz. on 6's and 14's. Mer-
chants think it not unlikely that further ad-
vances will be made, and regard the market as
very strong.

Hipes AND Skins.—Elsewhere we refer at
considerable length to the situation in hides.
On Monday dealers resolved, after much de-
liberation, to advance light cows’ 50c. Some
merchants were, we are told, opposed to the
advance. But, however that may be, it is a
reality and one of the features of the present
situation. Offerings continue to show poor
quality and run 2's and 3's. An advance has
also taken place in sheepskins, much to the
surprise of some merchants who considered the
price as settled for the season. Dealers are
paying 95¢. for fresh butchers’ skins. Tallow
Is in a little better demand, with sales made
at 6c.

LeaTHER.—Tanners believe that a new
regime is almost at hand ; that an era of leather
values in harmony with the hide market will
soon ‘be established. As reported last week,
sole leather tanners are holding slaughter for
an advance, while Spanish is parted with on
more favorable terms to holders. It is a mat-
ter of sincere regret that the English market is
closed by labor troubles, but unless English
buyers had changed in their views, our export
trade must have soon ceased. A ‘Foronto tan-
ner, who sold several car loads of splits on
‘English account a month ago at 15¢., estimates
his. loss at nearly $1,000 a car.

Provisions.-——There are no important events
to.¢hronicle in the provision trade An easy
feeling continues to exist in butter in the face
of excessive receipts ; large rolls are sellingat
11 to'18c.; dairy tub is moving slowly at 11 to
12c. ; low grade descriptions excite no interest,
and fail to find buyers although offered as low
as6c. Cheeseis locally quiet and rather easy.
In hog products there is firm feeling with long-
clear at 7§ to 8c.; hams, 10 to 104c. : rolls, B}
to 8§c., and lard 8% to 9c.  Although the season
is now about over, some dressed hogs are offer-
ing and ‘transactions were made at 86 to'6.10
per cwt. Eggsare firm and ! the moment re-
ceipts rather limited, with sales at 124 to.18c.
Beans are firmer and find sale at $1.60 per
bush. Dried and evaporated apples remain
without change.

WooL.—The situation is’ practically jun-
changed. Receipts of fleece have been smaller
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this week, the first influence of the recent ad-
vance to 20c. having spent itself. American
markets are open to our fleece wool, a broker
writing that he can dispose of stock at 23jc. A
Philadelphia firm, whose circular we have re-
ceived, quotes; Canada washed, choice selected,
23 to 24c. ; quarter blood, 22 to 23c.; coarse, 20 to
21lc Sales of pulled combing have been made
this week at 20c ; dealers are paying 19c. for
offerings, although some better qualities bring
194c. Parties have written desiring to know
the probable course of the .market upon the
advent of the new clip. It is impossible to
answer these questions. Everything points to
high prices, possibly 20c., but everything de-
pends upon the possibility of an industrial re-
vival both in Canada and the United States.

LIVERPOOL PRICES.

Liverpool, April 10, 12.30 p

.m.
S.

Wheat, Spring 5 3
Red, Winter . 4 11
No. 1Cal. 5 0
Corn .... 4 2}
Peas 5 0
Lard ... 35 0
Pork ... 58 9
Bacon, heavy. 32 6
Bacon, light. 32 6
Tallow ....... 24 6
Cheese, new white.... 49 6
Cheese, new colured.......... .. .. 51 0

LONDON MUTUAL

Fire Ins. Co. esapes
LONDON, Ont. )

The only “ Fire Mutual ” Licensed by the Dominion
Government.

Buildings and their contents insured at the lowest

rates consistent with security.

D. C. MACDONALD, Sec. & Man,
London, Ont.

T. 8. MINTON, Agent, 26 Wellington St. E., Toronto

QUEEN —
Insurance Co. of ‘America.

H. J. MUDGE, Resident Manager, - - - MONTREAL
P. M. WICKHAM, Inspector.

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToroNTO. Tel. 2309.

C. S. SCOTT, Resident Agent, HaMILTON, Ont.

The DOMINION Life
ASSURANGE COMPANY

HEAD OFFICE, . . . . . WATERLOO, ONT.
Authorized Capital... 81,000,000
Subscribed Capital 257,600
Paid-up Capital 64,400

JamEes INNES, M.P., Pres. Cur. Kumpr, Vice-Pres.
Tuos. HILLIARD, Managing Director.
CHas. A. WINTER, Supt. 0 Agencies.
Policies unrestricted as to travel or occupation. First
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies. X
D@ A few more good Agents wanted.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

CHAS. DAVIDSON,
President. Secretary.

Head Office, - - - - Guelph, Ont.
HERBERT A. SHAW, Agent
Toronto St.. TORONTO

PROVIDENT SAVINGS LIFE ASSURANGE SOC'Y
OF NEW YORK
SHEPPARD HoMANS - - President.
Twentieth Annual Statement for the Year end-
ing 31st December, 1894.

JAMES GOLDIE,

Income . ....§ 2,249,398 12
Paid Policy-holders ............. 1,427,818 32
Total Expenses of Managemen ,390 T2
Gross ASSEtS..........vvecieesiieiiiiiiness 1,787,181 85
Liabilities, Actuaries' 47 Valuation. ,930 53
Surplus, Actuaries’ 47 826,251 32

An increase for 1894 of $100,100.00 in income; $94,000.00

ir; payments to Policy-holders; $110,000.00 in sur-
plus.

Policies issued in 1894, ..............cccoeie 322,1 14,526.00
Capital, $100,000
Agents wanted in unrepresented districts, Apply to
R. H. MATSON, General Manager for Canada, 37
Yonge St., Toronto.

P THE o o o

anada Accident Assurance Co.

1740 Notre Dame Street
o o MONTREAL o o

A Canadian Company

For Canadian Business

LYNN T. LEET, Mgr. for Canada,

JOHN GOUINLOCK, Chief Agent for Ontario, 40
Tcronto Street. Toronto.

phwnix
Fire Assurance Co.
Of London, Eng.

LEWIS MOFFATT & CO.,

Agents for Toronto and District.

PATERSON & SON,

General Agents for Dominion

e LONDON Life

INSURANCE COMPANY.
HEAD OFFICE, LONDON, ONT

...8225,000

Established 1782.

Authorized Capital
Government Deposit..

Joun McCLARY, President. | A. O. JEFFERY, Vice-Pres.

. Have you seen the Guaranteed 3% Income Bond
issued by this Company? Nothing more desirable has
as yet been devised.

“For full particulars as to any of the Company’s plans
of insurance, or for agency in unrepresented districts,
write or apply to

JOHN G. RICHTER, Manager.

seg THE Unconditional

NEW o oo

Accumulative Policy

4l vt

ISSUED BY THE

Confedcration Life Association

s

It is absolutely free from all astor

ded ir

(@) Ext

() Oash value, as guaranteed in the policy.

W.'C. MACDONALD, ‘Aétuary.

travel and occupation. .

It is entirely void of all conditions save the payment of premium.
It provides for the payment of the claim immediately upon proof ot death.
It offers six modes of settlement at the end of the Dividend Period.
It is absolutely and automatioally non-forfeitable after two years, the insured being entitled to
b without application, for the full amount of the policy, for the urther period
of time definitely set torth in the policy, or on surrender, to a
() Pald up policy, the amount of which is written in

the poliey, or after five yearsto a

Full informatien farnished on spplication to the Head Office or to any of the Company’s Agents.

J. K. MACDONALD, MNanaging Directer
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“B %9 Fire Insurance rote&i(;; ===
The ure Gompany p Under all_circumstances is afforded

by the Policies of the

. LIBERAL Pro- |
Head Office: Galt i visions for Incon- 1 UNION
CASH ASSETS . . . . + « - . n151,337 | testability; n
TOTAL ASSETS . . . . . - . 841282 Grace in payment | €OTPO* MUTU A I .
Both Cash and Mutual Plans. During 1891 and 1892 of Premiums ; rated
refunded 20% of all members' premiums. Extended Insur- Life Insurance
ance under terms 1848 Co., Portland
PRESIDENT, - - - - Hon JAMES YOUNG, | of Maine Non-For- 4 ?
VicE-PRESIDENT, . - A WARNOCK, Esq. |feiture Law. Maine.
R. S. STRONG, Manager, Galt. ISSUES AN

Instalment Policy

with all desirable features.

Manchester Fire ASSUrance 00,| =rimciest Aseoctos in cenada it Tormo| g, gt Ms GURDY PRESDENT.

Street, Toronto, Ont. ; 163 St. James Street, Montreal ;

ESTABLISHED 1824, 1033 Prince William Street, St. John, N.B. Iscommemorated by the issuance of two forms
R e of ** Semi-Centennial Policies.”

Assets over . . . 55,000,000 |pepioy) TURAL INSURANCE CO'Y.| The Five Per Cent. Debenture

Head Office, MANCHESTER, Eng. —AND—

J. B. MOFFAT, .. .. Manager and Secretary The Continuous IIlStalment

Canadian Branch Head Office, Toronto.
JAS. BOOMER, Manager.

City Agents—Geo. Jaffray, ]. M. Briggs Frank E Mac-
donald.

— THE—

Agents find these policies easy to place be
cause they afford the best insurance ever offered
by any company.

] i . : For details address the company at its Head
= = 872 = Office, Nassau, Cedar and Liberty Streets, New
= ; T 71 = York, or the nearest General Agent.

The Qldest Ganadian Fire ‘Insurance Gompany

Quebec...

Fire Assurance Co.
Established 1818
Agents—Montreal, J. H. ROUTH & SON.

Winnipeg, W. R. ALLAN.
Maritime Provinces— THOMAS A. TEMPLE, Gen'l

- Bl 5 § 502z ot H. K. MERRITT,
General Manager.
Bank of Commerce Bldg.,

B Toronto.

WATERLOO MUTUAL FiRE INS. Gu.

ent.
Toronto, Ontario General A%en:.
EO. ). PYKE.

NO SPECIAL HAZARDS.
|
i=]
o
oo|

ESTABLISHED IX 1968

pl_l ENIX HEAD OFFICE, - - WATERLOO, Oxr.
- 8 & @
I

. %wt?m lbec* 1898'“'6;!" §340,734.71
%) 3 n estern -
. . : 0 OVOTL ....cceeremrrrnrennessiesssserons 18,000
Insurance Company 165 223.0C e
Of Brooklyn, N.Y. GEORGE RANDA Htent. TO7N MU prestaent.
GEO. H. MAURER, Manager, . M. - ,
L. C. CAMP, General Agent, Toroato. 59 Victoria St. Toronte, | U o T Gescetary. JOHN KILL B etor

INCORPORATED 1889.

National Assurance Co. " " e S oort o

oF = » . Most attractive plans of insuranc~ i: ¢ tistcnoe. Coupon Annuity Bends cn
ESTABLISHED 1822. Head Office—No. 3 College Green, Dublin life and endowmentplans. Endowment Policies at Life Rates. Half Premium Policies.

Policies also issued on all ather approved plans. Write for particulars before insur-
ing elsewhere.

300,000 ® RELIABLE AGENTS WANTED @
100,000 E. MARSHALL, Secretary, X. F. CLARKE, M’'n’g Director.

{:} Tocorporated by R.al C.anier snd Empovered by specint | [EXCel8iOr Life Insurance Co.
3

2
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E
'
g
g

Invested Funds (exceed) .........occccouercinnne. .

. ASSUR The ﬂgqgantile . o

° Insurance
HEAD OFFI‘CEWaterleo, ont. Flre Co.

[ osses promptly Sub Oaplﬁal,' ; ,go.oo
Business in force Dec. 31st, 1893, 82,268,000 00 adjusted and paid . . Osposited with Dom'n ﬁoﬂ, 5.76
« “ “« 1894, 4,289,050 00 . The business for the past 18 years has

The attention of the inqurinﬁ. public and live progressive agents is called to the }bll':iNBgl‘lvUH, V’im%;!;ht :
following reasons for selecting this company: JAMES LOCKIE, Secmry. Premiums rec’'d . 3193‘59649537
’ Losses Paid 741,940.69

HEAD OFFICE : WINNIPEG

Subscribed ca.pitn.l... $400,000 00 Government Deposit... $56,000.00
Paid-up Capital ... 100,000 00 Reserve ..................... 113,117.05

Pirst—It is the only Canadian company giving its policyholders the security of a . A,
four per cent. reserve ; all others without exception resg:viné on a lower standax’:d. T-A GAL»E' Inspectar.
Second—The policy contract is as liberal as any issued. No restriction as to

residence, travel or occupation, and incontestable after one year.
Third—The premium rates are low and the cost to the policyholder is certain to < '
be less than in any other company because a better rate of interest can be earned in Conom lca utu a
the west than at the home of any other comipany. ’ - '
Fourth—Every desirable plan of insurance is issued from the low priced * PAY
AS YOU GO " plan to the shortest single premium endowment. Established

I ]
) OF
. Agents ‘Wanted in Unrepresented Districts =@ o0t Fire Insurance Co. §8aLi
LEXANDER CROMAR - - - - - - - M for Ontari Head
c 12 King street east, Toronto anager for Ontarlo Office, Herlin, Ont.
HARLES CAMPBELL - - - - - M for N B i Total Assets, Jan. 1, 1804... _$378,589
A 106 Prince William street, St. J:l:‘:ger r New Brunswick M“t“al and cash s!mmst Amount at ....:.......... $8,600,000
RTHUR B. MITCHELL - - - . - General Agent Ni Scoti ’
39 Upper Water street, Halifax eral Agent Nova Scotia HUGO KRANZ, Manager.
Summerside . H. ORLSCHLAGER. Inspectoc,
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THE RELATION OF THE TRAVELLING
SALESMAN TO THE CREDIT
DEPARTMENT.

AND HOW HE CAN BEST ASSIST THE CREDIT MAN.

The following prize article on this subject is
by Samuel Rosenthal, of Strouse & Brothers,
Baltimore :

Travelling salesmen are a desideratum, repre-
senting in number quite a formidable army, and
their relation to the credit department mus¢ be
very close to insure its manifold benefits. One
of the essentials in a successful business is
choosing representative men commanding pres-
tige, and in whose integrity and judgment the
utmost confidence can be reposed. In many
sections of the country large numbers of mer-
chants seldom, if ever, visit the markets, but
place their orders regularly with salesmen on
the road, making it impossible for the credit
man to come in contact with such clients; in
these cases the opinion of salesmen is import-
ant, and accelerates the decision whether or
not to ship goods as ordered. By experience
keen salesmen are able to make a safe approxi-
mation of the value of carried merchandise,
noting condition of same, and_ascertaining in
which markets customer chiefly deals, and
from whom he buys, including such other data
that might prove of incalculable value to the
credit man, whose arduous duty it is to fre-
quently dispense credits almost exclusively on
agency reports. Unfortunately many salesmen
hesitate to question their customers in reference
to financial matters, considering their duty
ended when sale is completed and order trans-
mitted, but this is a great misapprehension.
Orders are frequently declined on prejudiced
reports ; the result is great injustice to cus.
tomer ; salesmen thereby become affected in
their commissions on the transaction, and the
opportunity is forever denied to house and
salesmen of reopening account, as no honorable
or honest merchant with any degree of pride
and independence could consistently resume
business relations with any firm who once de-
clined him credit.

Pending investigations, orders are frequently
held in abeyance, and when decision is ulti-
mately reached not to fill them, the season has
so far advanced that goods can be disposed of
onlyata loss which could be avoided if the sales-
men would frankly ask for reference, especially
when opening new accounts. It would lessen the
credit man’s labors, for he would then be enabled
to communicate with parties referred to, collate
his statistics without delay, and reach a decision
promptly; but when forced to enquire at ran-
dom, asking information from firms who perhaps
never sold party in question, delay is inevitable.

Trade reports are the most authentic sources
for intelligent data, as they bring producer and
consumer into contact, which discloses manner
of payment, business methods, etc.

Many merchantsareaddicted tothe pernicious
habit of returning]goods without cause and mak-
ing claims for rebatesand allowances which are
cften unjust, so that concessions are made
rather than have goods reshipped. When these
facts are developed (and it is the duty of every
house to announce them when enquiries are
made), such patronage should be avoided or
discontinued.

The sale of merchandise should be conducted
on business principles, with no misrepresenta-
tion or overcharge. Competition precludes the
latter fault, but the former is unfortunately in-
dulged in to some extent by salesmen who are
more eager to secure orders than establish a
foothold. Discovery, however, is inevitable,
and salesmen suffer irretrievable loss from
which their employers seldom emerge un-
scathed. '

For this reason I insist that travelling sales-
men must be in good ute at home and
abroad, and possessed of the highest business
principles.

As a rule successful travelling salesmen are
versatile, men of education, culture and refine-
ment, and their relations to the trade are often
very intimate.

They should likewise enjoy the same relation
to the firm they represent, which gives them
encouragement and is calculated to create an
incentive to sell only the best e. I would
be remiss if I failed tostate that life on the road
is not very enviable on account of its mang
hardships. Only those who have been ** throug
the mill "' can understand the loneliness, priva-
tions, discomforts and sacrifices the great
majority endure. .

If business men would take all this into con-

sideration they would feel more kindly towards
travelling salesmen, who are quick to appreciate
courtesies and recognize thoughtfulness in their
behalf, but undue familiarity of salesmen is a
fatal error and should be discouraged. being
very obnoxious to most men.

There should be a tacit understanding be
tween credit men and salesmen regarding the
standing of each customer to guide them pro-
perly. They are entitled to know whether
payments are prompt or slow; but salesmen
should never intrude their opinions or persist
in the delivery of goods when the credit man
is opposed to it or unfavorably impressed, in-
asmuch as he may receive information from
other sources of which salesman may be igno-
rant; frequently the credit man’s judgment is
swayed and his vacillation rewarded with cer-
tain loss. There may be exceptions, but they
establish precedents fruitful of no good results.

If a buyer orders freely and is apparently
careless in his selections, a line to that effect to
the credit man would be a valuable suggestion.
Long credits and long dating are pernicious
features and it lies in the power of salesmen
not to grant both in all cases.

There are occasions when they must dis-
criminate, to which no objection can be made ;
but to uniformly grant the longest terms and
dating refiects unfavorably on all salesmen.
Another point that I almost overlooked is the
failure of some salesmen to specify their agree-
ments when taking orders. The inevitable
result is, when bills mature, customers often
claim having arranged for extra time whed
order was given.

In conclusion, I beg to suggest that travelling
salesmen could facilitate the execution of their
orders by furnishing the credit man with their
impressions and other data at their command,
and submit reports free from exaggeration. Be
just to your trade, and fair to the house you
represent, and the credit man cannot fail to
recognize a disposition to enlighten him and
spare him time and labor.—The Lawyer and
Credit Man.

FARM INSURANCE.

Many farmers and others are asking what
prospect of success there is for a company con-
ducted on the lines of the Ayrshire Farmers’
Mutual Fire Insurance Company, recently
formed.

An inspection of the last published accounts
of the principal companies doing fire insurance
business in Scotland seems clearly to indicate
that such a company has every prospect of suc-
cess, and that with a comgany economically
managed—and especially with a mutual one like
the Ayrshire Company, where no dividend has
to be paid on shareholders’ capital out of pre-
miums—farm risks can still be covered at the
old rates. The accounts referred to show that
the fire losses for the year to 31st December,
1893, amounted to abont 70 per cent. of the
gremiums received for that year, thus leaving a

alance equal to about 30 per cent. of the pre-
miums received to meet expenses of manage-
ment, etc. Although that was the result of the
year 1893, that year was by all the companies
found to be an unusually unfavorable year, so
far as regards fire losses—these being for the
year about 10 per cent. above the normal rate.

In a company like that formed by the Ayr-
shire farmers there are no shareholders—the
company being a mutual one—and there is
consequently no dividend to be paid out of the
premiums. It is therefore not necessary that
the premiums for any one year should be more
than enough to cover the losses of that year
and the expenses of management. It might
probably be advisable to make the premiums
sufficient not only to meet the losses and ex-
penses of management, but also to leave a
moderate surplus, to be accumulated as a
reserve fund. But in that case the reserve fund
should only be a moderate one, as there seems
little fairness in accumulating, out of premiums,
an enormous reserve which will in no case re-
turn to those who have provided it.

The liability of the members (i.c., the policy-
holders) can, under the memorandum of associa-
tion, be limited to as small a sum as the mem-
bers themselves consider expedient.

These local mutual insurance companies are
quite common for the insurance of marine and
plate glass and othér risks, and it is difficult to
see why they shouid not be successfully extended
to the insurance of fire risks.
Chamber of Agriculture and various farmers’

clubs have resolved «to approach the insurance
companies with the view of getting the pre-

The Scottish

miums reduced to the old rates. But it is

ractically certain that they will not succeed,
or the whole of the existing companies are
acting in concert, and, indeed, with their large
dividends to pay, and managed in the expensive
way they are—the expenses of management
being about 32 per cent. of the premiums
received—they cannot afford to reduce the
premiums now charged. Failing the reduction
being granted, the Chamber of Agriculture
Froposes to form a farmers’ insurance company
or Scotland. A mutual company on so wide a
basis could only be worked at enormous ex-
pense, and if the project is one for another pro-
prietary (ompany (as it is understood it is)
little advantage willaccrue to the policy-hold-
ers, for then again a dividend on the sharehold-
ers’ capital would require to be provided out of
the premiums.

A question which naturally suggests itself, in
considering the prospects of amutual company,
is, what would be the result of a big loss during
the first year or two of the company’sexistence?
After the first year or two the company ought,
of course, to be able to meet a substantial loss
with reasonable equanimity, but provision
must be made for meeting a heavy loss, even at
the outset. There are at least two ways of
doing this. First, you can re-insure a portion
of your heavier risks. But the better way is |
this: There should, in addition to the guaran-
tee under the memorandum of association
(already mentioned, and which may be fixed at
as low a sum as is thought desirable, and which
cofnes into play only in the event of the com-
pany being wound. up), be a guarantee fund, to
which each member would be liable to con-
tribute in proportion to the sum he has insured.
Each member’s liability to contribute to this
fund can also be limited to so much per cent.
on the sum for which he is insured. These
contributions are not to be looked at as addi-
tional premiums. They are really loans by the -
members to the company, and are treated assewet
ordinary debts due by the company, and are
thus in a more favored position than the share-
holders’ capital in a proprietary company.
Each contributor, at his withdrawal from the
company, is entitled to repayment of his con-
tribution to this fund, and, in the event of the
company being wound up, each contributor has
by law a ranking for the amount of his contri-
bution on the assets of the company, just like
an ordinary creditor of the company—not a
postponed ranking like a shareholder for his
capital. The Ayrshire farmers seem to have
overlooked the advantages of this fund, for
they have not provided for one. Itsadvan-
tages, however, are too apparent to require
further comment.

Against mutual companies it is usually urged
that there is difficulty in getting payment from
the members when a levy has been made to
meet a loss that has occurred and that cannot
be paid out of the funds in hand. Thereis
some force in this objection, and it is for that
very reason that a mutual company, on so wide
a basis as that proposed by the Chamber of
Agriculture, cannot be worked except at enor-
mous expense. The difficulty is, of course,
very much less in the case of a company, such
as the Ayrshire company, working on a more
restricted basis where practically all the mem-
bers are known, and it altogether disappears if
the company adopts this guarantee fund, and
if under it a moderate levy is made on each
member at the time of his entry, to be repaid
on his withdrawal from the company, or as
soon as a moderate reserve has been got to-
gether out of surplus premiums. Indeed, if a
moderate contribution is levied from each
member at entry, to be paid only when he
retires from the company, the necessity for a
reserve fund almost entirely disappears, for as
one member retires others are coming in. The
guarantee fund is thus maintained ; the policy-
holders, for the time being, meet their own
losses, and the unfairness of building up a
reserve out of the premiums of the earlier
policyholders for the benefit of those to come
after is avoided.—North British Agriculturist.

B L

— Out of sixty replies received by the Farmers’
Advocate to an enquiry, which branch of farm-
ing gave most satisfactory results in 1894, fifty
stated that dairying was the most profitable and
satisfactory. In most cases hog raising was
cited as an adjunct to successful dairying. The
farmers of Ontario seem to have given up grain
growing as an unprofitable industry. In spe-
cialized and intensive farming only can farmers

nowadays get back a fair return for their labor.
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In Actual Results

CANADA LIFE ASSURANCE Y.

ACENCIES THROUGHOUT CANADA

D. C. EDWARDS, Resident Manager for Ontario and Quebec.
Ofice—Temple Building, Montreal.

AGENT ForR TORONTO AND VICINITY—FRED. J. STEWART. Office—No.
30 Victoria St.. Toronto.

sion of the year 1893

it was the most suc-
cessful in the history of this
gltcgressi.ve company. The
ew Business completed is
greater than thatsecured by
any other Canadian Com-

any in one year, and must
Of Caﬂada ® o o o o o ge grati?ing to policyhold-

ers and directors alike.
Heap Orrice—MONTREAL. Substantial increases
have been made in New
THE prosperous condition of the Sun / Business, Total Busi-
Life of Canada is doubtless due to its ness in Force, Income

fair treatment of policyholders, its uncondi- and Assets,
tional policy and prompt payment of death

claims.
R. MACAULAY, President.
T. B. MACAULAY, Sec. & Actuary. IRA B. THAYER, Supt. of Agencies.
Toronto Office—33 Adelaide 8t. E.
F. G. COPE, Cashier. W. T. McINTYRE, Manager.
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the financial depres-
Assurance Co.

'\{

Head Office:

[ Federal Life

s
Assurance Co. HAMILTON,
2, Onfarlo,

GUARANTEE CAPITAL, $700,000
Surplus Security to Policy-holders, .. .. .. o« o
Paid to Policy-holders, OVer .. .. .. e e oo oo oo

. §704,141 26
750,000 00

Most Liberal Policies. Age having been admitted, there is no condition,
excepting the payment of Premiums, after the FIRST YEAR. .

anuire {;{-‘ the * Accumulation Policy,” the “ Compound Investment Policy,
or the * Guaranteed Four per cent. Insurance Bond.”

DAVID DEXTER, Man’g Director.
JAS. H. BEATTY (Pres. N. W. Transportation Line), President.

Subscribed Capital - - - - .s;,oooooo @%

Paid-up and Invested - - - 2,750,000 /. Established

Total Funds - -~ = = = = = 17,500,000 6) 1824

@,m L

] Alu AN ASSURANCE

é CcO’Y
OHGHOHOHSHONONON Rt. Hon. LORD ROTHSCHILD,

Head Office: CHAIRMAN.

Bartholomew Lanes, LONDON, Eng.
Branch Office in Canada N. B.—This company having re-insur-

157 ST. JAMES s-r., MONTREAL. @ ed the Canadian” business of the

Royal Canadian Insurance Com-
pany, assumes all liability under
G. H. McHENRY, Mgr. for Canada.
GEO. McMURRICH, Agt. Toronto & Vicinity. at the 1st of March, 1892.

ROBERT LEWIS, Esq.,
CHIEF SECRETARY.

British America ;-

H i
ead t e
Off ASSURANCE |
i COY _—m | Marin
i Captll . . . .S 750,000.00 e
JOROOL ol Assets . . IAGHGEASA  Femmamumes

Losses Pald, since organization, . .  $14,094,183.94
DIRECTORS:

GEO. A. COX, President. J. J. KENNY, Vice-President.

Hon. H. C. Wood. S. F. McKinnon. Thos. Long.  John Hoskin, Q.C.,.LL.D.
Robert Jafiray. Augustus Myers. H. M. Pellatt.

P. H. 8TMS, Secretary.

e TENPERANGE IND GENERAL o

LIFE ASSURANCE COMPANY

©@ © @ @ OFNORTH AMERICA
Gains in 4 Years: Hoead Office, Manning Arcade, Toronto
Dec. 8lst. Number of Lives | Amt, of Insurance Assetsg:;iiaﬁluding
1803 i 83040058 | edsane.os
Gains . . . “2,191 $2,228,648 | $183,834.59

GAINS in *94 mnch more satisfactory for first six months than in any corres-
ponding pericd. Money to Loan on easy Terms. Agents wanted.

HON. G. W. ROSS, President. H. SUTHERLAND, Manager.

S’[ERN mcogglrated @ Firc

ASSURANCE and

eeooo .
COMPANY Marine
Head Office, Capital, . . . . $2,000,000 00
Toronto, | Assets,orer . . . 2,350,000 00
Ont. )I Annual Income . . 2,175,000 00

GEORGE A. COX, President. _ :
J.J. KENNY, Vice-Pres. & Managing Director. C. C. FOSTER, Secretary

A Catalogue should never
contain illustrations unless
the illustrations are able to
do justice to the goods illus-
trated. Better have nothing
but plain text, if that text
be well written, than pic-
tures which give noadequate
idea of the article presented.
Ask us to quote you a price
for a catalogue with or
without illustrations. We
print both kinds and know
how the work should.be

Type
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Cata-
logues

done.
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62 Chumh’r%ilaox}g'rw Court St,, Printing Co., Ltd.
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MANUFACTORERS LIFE INSURANCE COMPANY

COMPARATIVE STATEMENT, FIVE YEARS' RECORD.

ASSETS
1894
Bonds and Mortgages i 39'2152 %
Other Assets 89:359 40
Total.coos . v ereenierae e $293,592 53 $821,320 88
& L1ABILITIES
eserve, and on acct, of Policyholders ..........ceeevvvnnnns 642,248
OURCE LAADINES e s $ 160'.401 % i @
ll‘ne: Surplus Nil. 6",482 '
ome ... 157,354 97 | 806,715 63
Expenditure, Total ... 147% 37 158,408 37

Insurance in force

Head Office,
3 TORONTO, Ont.{

76110100 00 9,555,300 00

GEO. GOODERHAM, President.
_ JOHN F. ELLIS, Managix}g_[lirec(or,

o GRO. A STERLING, Secretary.
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NORTH BRITIGH & MERGANTILE

INSURANCE {OMPANY.

ESTABLISHED 1809.

Life

Assurance Co.
of Edinburgh

Standard

Established 1825.

Head Office for Canada:
ONTREAL

—_— Invested Funds 839,500,000
¢81st D 1998 s Investinents in Canada ... .. 11,300,000
Assets at 81st Dec., veeneeneasnnsssessesanseeess $54,004,29
Gy .3 EAR
Revenue ..........cccoveveenieeinnnnne 13,744,791 L . 1:: lBQONUS.tY
adian oW rates. solute security.
Can tnv 5,155,856 Unconditional policies.
—_— . Claims settled immediately on proof of death and
Res tA inTo o* tl‘tl:U’?;’g:‘;a;ALFOUR W. M. RAMSAY
R. N. GOOCH H. W. EVARS ’ Superimend'em S Manag'er.
' F. H. GOOCH CHAS. HUNTER, Chiet Agent.
THOMAS DAVIDSON, Managing Director, |, o o
MONTREAL. Liverpool & London & Globe Insurance Go.
Invested Funds 8
BSTABLISHED 1720 HIvestments in Canada Y
The Total . . Heap OFFicE, CANADA Brancs, MONTREAL.
[ﬂndon Funds DIRECTORS.—Hon. H. Starnes, Chairman ; Edmond
e J. Barbeau, Esq., Wentworth J. Buchanan, Esq.
Assu rance sls’ooo ,000, Risks accepted at Lowest Current Rates. Dwelling

Head Office Canada Branoh, MONTREAL

TRE RISKS 0 0 0 0 0 0 0 0 0
accepted at current rates

¥. A. LILLY, Manager.
‘:!"a‘l:pnto—s. BRUCE HARMAN, Gencral Agent,

Leoean St Rast.

FOUNDED A.D.
1710

INSURANCE
OFFICE.

HEAD OFFICE

Threadneedle St., London, Eng,

Transacts Fire Business only, and is the oldest
purely Fire Office in the world,

Surplus over Capital and all Liabilitles, exceeds
$7,000,000.

Canadian Branch:

15 Wellington St. East

TORONTO, ONT.

H. M. BLACKBURN, . . . Manager
W.ROWLAND, . + .+ .« . Inspector
This Company d bust in Canada by

depositing $300,000 with the Dominion Government for
security of Canadian Policy-bolders.

ancashire

Capital_and Assets Exceed
320,000,000

Absolute Security
-»

00000

CANADA BRANCH

J. G. THOMPSON, Manager

Ageats for Toronto—LovE & HAMILTON, 89 Yonge St.

" Head Office - TORONTO

Hhouses and Farm Propenx Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.
GC. F. C. SMITH, Chief Agent fcr Dom., Montreal.

INSURANCE COIPANY.
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West.
MARTER & YORK, Agents, Toronto.
TarLEzrHONE 600.

"™ PR

SUBSCRIBED 'SAPITAL, $6,000,000
Torar Investep Funps, ovEr $8,000,000

Insurance 00. wcd.

«FIRE”
Established in London, 1803

Agen<ies in all the prircipal towns of the Dominion.

CANADIAN BRANCH OFFICE:
Campany’s Bldg., 167 St. James St., Montreal

7. D. LACY. Resident Manaeer tor Cannl-

UNION  ASSURRNCE S0GIETY

OF LONDON, ENGLAND.

Queen Anne

A.D.

Instituted

IN THE

T. L. MORRISEY, Resident Manager,
Cor McGill & St James Sts., Montreal

n, . FIRE AND LIFE
ASSURANCE

Guardian Ktk

CariTAL, $10,000,000
@unps 18 Hanp Excegp $22,000,000

Head Office for Canada:
Quardian Assurance Bldg., Montreal
E. P, HEATON, Manager
G. A. ROBERTS, Sub-Manager
Toronto Office, Cor. King and Toronto Sts.

H, D. P. ARMSTRONG MALCOLM GIBBS
GENERAL AGENTS

Guaranteed
% Income
Bond

il

OF THE

orth American
Life Assurance
Company ?

It is'a contract that may be secured by the payment
of 15 or 20 annual premiums, and should death occur
within the period selected, the full face of the Bond be-
comes payable.

If living at the maturity of the Bond, the guaranteed
cash value, as also the surplus, may be withdrawn, or a
gaid—up Bond (payable at death) taken out for its full

ce, and in addition a 7% Guaranteed Life Annuity se-
cured ; in which case the surplus is also payable.

Pamphlets explanatory of this admirable plan will
be given on application to any of the company’s agents

or to
WILLIAM McCABE,

Managing Director.

ESTABLISHED 1847.

ritish Empire
Mutual Life

Assurance Company
of London, Eng.

Head Office, Canada,
British Empire Building,
MONTREAL.

Government Deposit, $747,207.34

Rosults of Valuation, 1893
Larger Cash Surplus
Increased Bonus
‘Valuation Reserves Strengthened

IMMEDIATE ANNUITIES GRANTED

SEND FOR TERMS.

. F. STANCLIFFE,

General Manager.

New York Lifc

Insurance Company

January 1, 1895

ASSETS $162,011,770 93
Liabilities, including the Reserve on all existing

Policies (4 per cent. Standard): - $141,762,463 20
Total Undivided Surplus 20,249,307 73
Income ... ......... ... .. 36,483,313 53
New Ins. written in 1894 .. 200,086,248 00
Outstanding Insurance .... 813,294,160 00

Instalment Policies are only included at the amounts

payable immediately at death, or end of Endowment
Period. :

JOHN A. McCALL, President.
HENRY TUCK, Vice-President.

Star Life

Assurance Society

Of LONDON - - - - England
Assets, 31st Dec., 1893 ...817,500,000
Annual Income... ... 2,700,000
Assurance in Forc 66,000,000
Invested in Canada .. 1,600,000

For information "as to Loans, Assurance, or
Agencies, address

. ). FRITH JEFFERS, Sec'y for Canada

Head Office for Canada—29 Richmond St. West,
Toronto. :




