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Fire Assurance Company.

CAPITAL, $1,000,000.
HEAD OFFILE, - - IHALIFA4X, N.S.

President : Jonx DouLt, Esq., (President Bank of Nova Scotia)
Vice-Presidents: -
Hox, H, If, FuLLrn, Halifax, and S1:808 JONEs, Esq., 8t. Johp, N.B.
CHARLES D. CORY, Managing Director.
CHARLES C. HOLE, Asst. R-cretary.

SRANCH OFFICKS :
MONTREAL, 1'Q.,—D. C. EvwARLS, Resident Manager for Quebee aud Outario.
TORONTO, Ont.—FRED. J. STEWAKT, Agcnt.
WINNIPEG, Man.—W. R. ALLay, Gen. Agent.
ST, JOJIN, N.t.—J. M. Rouxsoyx, Agent.
VANCOUVER, B.C.—Inyes & RicARDE, Gen. Agents.
VICTORIA, B.C.—BEAUNMOXT BOGGSR, Gen. Agent.

INSURANCE & FINANCE CHRONICLE.

CALEDONIAN
INSURANCE CO. OF EDINBURGH

ESTABLISHED 1805.
THE OLDEST SCOTTISH FIRE OFFICE

CANADIAN BRANCH.

Temple Building, Montreal.

LANSING LEWIS,
Fire Undermritg‘g'

Manager,
: ’
Gr lS W Uld S Text Book.
Should be in the bands of every firo underwriter, Limited numbes

of Coples left, ForssleattheOficeof . . . . . . . « « « &

THE INSURANCE & FINANCE CHRONICLE,
MONTREAL.

Price, $156.00.

THE

LANGASHIIRE

INSURANGE RGWMPANY OF CRGLARD.

CANADA FiRE BRANCH, HEAD OFFICE TORONTO.

J. G, THOMPSON, Managen

ASSETS,
$546,46195°
1715,944-
911,132
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LIPE ASSURLNCES
IN YORCK,
$1,064,350.00

331409380 How. A. W, OGILVIE, Viee-Protidont,
T. B. MACAULAY, Sxvefary.
IRA B. THAYER, Swp*t, o Agencise.
GEO. WILKING, M.D., Modies! Refuver,

11,011,116.31
27,799,756-51
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~ MILLAR, RIDDELL & LEVESCONTE,

: BARRISTERS, SOLICITORS, NOTARIES, Erc.

58 & 67 Yonge Street, -
W, R. Riddell,
Telephone 878.

TORONTO.

Charles MHlar, R, €, Lo Vegeonte,

Cable * Rallh, Toronto,*

TORONTO.

DAL B S S oo Q1
¢ l)ougllu.' ?I 8. Osler, Lelightor G, McCarthy

CHAS. A BOXER,

J. F. RUTTAN,

| No Legal Library is . . HATTON & MCLENNAN !

General Agent,

WINNIPEG.

KIRBY, COLGATE

& ARMSTRONG,
WINNIPEC.

Gieneral Agents for Manitoba and
tho N, W. Terr, of the follawing
Companles,

Caledonlan Insurance Co, of Edinturgh

Connecticut Fire Insurance Co.
Manchester Fire Assurance Companv.
North British & Mercantils lnsurance Co.
Norwich Union Fite Insurance Soclety,
Scottish Union & Nationallnsurance Co.
American Surety Co.

Bnitish America (Marine) Insutance Co.
Canada Accident Assurance Co.
Standard Life Assurance Co.

0. IBox Gis,

Ed. FREYGANG,

Insurance and Real Esiate Broher,
116 ST. JAMES ST.,

Telephono 1231,

Opp. 'ost Ofllce, MONTREAL

Real Estate and . completo without a .

Fire Insurance! Copy of
PORE ARTHUR and FOKT | 0
WILLIAM | GRISWOLD'S .

1O, Address: Port Arthur, Ont. i TEXT BOOK

BAMFORD & CARSON
General Fusurance Agents and Wrokers,

BEPRESENTING
LANCASHIRE FIRE INS. €0, ——————

-- - =~~~ - SUN FIRE OFFICE.
Offices: 51 St. Francols Xavier St.,, MONTREAL.

WALTER KAVANAGH,
CHIErr AGENT !
SCOTTISI UNION & NATIONAL INSURANCE CO. of Edinburgh,
GPNERAL AGENT 'olt JIIE PROVINGE oF QUEREC,
NORWICH UNION FIRE INSUL ANCE SOCIETY,
117 St. Frimcols Xavier Street, MONTIREAL,

F. BARTELS (Established 143)
ST, HYACINTHE, QUE,
General Insutance Agent and U.S.
VICE-CONSUL,

cpresenting,  Five @ Western,
lfr tish América Lmperial and Firo

NAPOLEON PICARD,

Insurance Agent,

. V. WOODMAN, . witlein

WOODMAN & WRIGHT,

General Insurance Agents,

INPERIAL l\'!l,l-u(’l' ('0 (I.Ium«lr
, PHEMX IASURAME L0, of lariford,
i BRITINH ANERICAY MARIAE IAS, t0,

Crain Exchange, Princess Street,
WINNIPEC.

Bopal nsurance Co.,;
MONTREAL.

JNO. H. EWART,

Chief Agent, 0ntnrloBranch,;

hahonal Assurance Lo of Irdland,.
T ORON 1 0.

Insurance .Assoctatlon, Lite: Cane
ada Life, Aceldent. San and Mona‘ea] !
Travelers’. Guranteo: Guaranteo

Co. 0f N,

ADVOCATES,
British Empire Bullding,

1724 Notre Dame 8t.
MONTREAL.

J.CASSIE HATTON, Q.C.
FRANCIS HOLENNAN. B.A.. B.C.L.

ARCHIBMD & FOSTER, |

Advocates, Solicitors, ete.,
Guandian Ass'ce Bz, 151 Nt. James St,
MONTREAL.

Jo S, ARCHIBALD, Q.C., O.C.L
GEORCE G. FOSTER, B.C.L

. GHARLES RAYNES,

Advocate, Barrister and Salicltor,

* COXNINSTONER FUR OSTIRIV & NANITORA

SAVINGS BANR CHAMBERS,

180 S1\ .f,

AMES STREET,
MONTREAL.

R1DOUT & LYSTER.

= LOCAL MANAGLRS ~—
Sun Life Assweance Co- of Canadas
SHERBROOKE, P.Q.

[ e b, L0, Box 1219
; GRISWOI:D’S . Evcxy Insurance Agent
FIRE UNDERWRITERS’ should sccure & Copy of
| TEXT BOOK GRISWOLD'S
! Price, 815 : FIRE
PERCY R. GAULT UNDERWRITERS’
L ?
Special Agent, ! TEXT
BOOX

Pmce, ] L

"A. |, HUBBARD,

Geners: Manager.
+ London Guarantee & Accident Co., 1t-

TORONTO.
Axcnu are invited to wrmpond

- —————— P. % G. MACKENZIE, B.G.L,

1J. B. MORISSETTE,

GENERAL AGENT
Gaardian dssurance Co.,
Laneashie Tasarance Ce.
Unica Assurance Seerety of Londoa,
Lquitable Life Anmm oty |
82 St. Pcter Streei, |
QUEBEC. :

Officc:

1

'J @. FORGIE,

Barrister, Solicitor, &c.,

PEMBROKLE.

J. E. THOMPSON,
BARRISTER, SOLICITOR

and Notary Yublic,
AUBNFPRIOR,

Advocate, Barrister
and Solicitor,
Main Street,
RICHMOND, P.Q.

BELANGER & QENEST

Adcocates, Atlorneys, etc,
SHERBROOKE, P.0Q.
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MCCARTHY, OSLER, HOSKIN & CREEIMAN, |
Varrioters, Bolicitovs, Gtr. l
'Frechold Buitdings, - Victorin Street, |
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ESTRKBLISHED 1809.

TOTAL FUNDS EXCEED L, axadian Investmonts
$52.058.716.5 FIRE & Lﬁ‘*@g $4,500,732.00 :

- e m— -

/> NORTH BRITISH AND MERCANTILE ¢/

., 4
. INSURANCE CO. } |,
=Gy
HENRY BARBEAU, Es
Divectors, {W. W. OGILVIE, Esq. ' N
ARCH'D MACNIDER, Esq.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.
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AVIDSON.
Agents in cii Citles and Principal Towns in Ganada. THOMAS D Managing Director.

\__ *>>» ESTABLISHED 1825. &>  /

Standard Life Assurance Company

. OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.
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Insure before close of Books and secure iwo years profits to be divided !
NOVEMBER i5th, 1895. ‘
{

Low Rates, Absolute Security, Uncondmonal Policies.
Claims settled immediately on proof of death and title. £W"No delays." @&

J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent. Manager for Canada.
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Published on the 15t and 15k of cack month.

AT 1728 NOTRE DAXE ST., MONTREAL.
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With this number of THE INSURANCE AND FINANCE
CHRONICLE closes our.fourteenth year. We have
striven each year to live nearer to our ideal of what a
journal, devoted to Insurance and Finance, should be,
aiming at ever increasing usefulness to our readers, and
generally to fill, to the best of our ability, our own
humble niche in business life. As hitherto, we shall
still with-hold our support and countenance from pro-
jects, either in the financial or insurance field, which
careful investigation would prove to be unsound in prin-
ciple and contrary to well established practice; while
we shall gladly extend a“good word,” a helping hand
to those who are meritorious.

Believing our patrons recognize and approve our
efforts in this direction, we thank them for their gener-
ous support during the past fourteen years, and hope
for a continuance of their favor in the future.

Once more the approach of Christmas reminds us
that thisis the season, when business aud business
cares laid aside, we all, as it were, become one great
human family circle, with akindly word each for each
the whole world round.

At this time then’ in the very flood tide of all kind
charities and tender sympathies, we add our voice to
the many voices, and wish all our readers and friends

3 Merry @hristmas

«es AND.,,

2 Happy Jow Pear.

Tnose who were present at the
Panker Cornwell. Bankers’ Dinner, held in this city some
Canadian Danks. time ago, remember the excellent im-
pression made by Mr. W. C. Corn-
well, a Buffalo banker. He has on several occasions
since then confirmed the high opinion formed of his
judgment by comments on the defective banking sys-
tems of the States. In a recent communication to
Bradstreets, he furnishes two comparative tables which
very strikingly bring out the differences made in the
panic period of 1893 in the conditions of the banks of
the two countries. As they have present interest and
permanent value for reference, we give ther a place in
our columns. The first is as follows:
Drposits.

Uniled Stales, Canada.

May 1, 1893....$1,780,000,000 £175,000,000
Sep 1, 1893... 1,425,000,000 170,000,000
Decrease.. ... vosees£355,00,000 $5,000,000
Dec. 2000 Iess than 3070

LOoANS

Uniled Slales. Canada.

May 1, 1393....#1,854,000,000 $227,000,0c0
Sep.1, 1894... 1,621,000,000 224,000,000
Decrease........ $233,000,000 £3,000,000

It will be noted that the deposits of the U. S. banks
fell 20 per cent. in the panic months, while those of
Canada dropped less than 3 per cent, and, as we
showed at the time, the decrease was caused by opera-
tions not attributable to the panic. The loans in U.S,
in that period dropped 12 per cent., and thosc of Can-
ada only 1%5 per cent,, and that at a period when they
invariably do fall about that proportion. The other
table is as follows:

EXTRACTS FROM GOVERNMENT RETURNS OF CHARTERED BANKS
IN CANADA.

Zolal Deposils. Zotul Loans.
May1, 1593.... ..., $175,832,264 $226,779,737
September 1, 1893.. 170,498,322 223,002,513
May 1, 1804, ccoaieee 179,403,559 223 839,398
September 1, 1894... 182,316,266 218,715,963

BANKS IN THE UNITED STATE i, BRADSTRCET'S TABLES,

Zolal Deposils. 7olal Loans.
May 1, 1893....... 31,780,248,53: $1,854,074,204
September ¢, 1893. 1,425,987,989 1,621,002,232
May 1, 1894 ....c.  1,915,928,188 1,731,858,719
September 1, 1894.  1,935,2290557 1,808,392,462

As to the savings banks, while those iu America fell
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off by $113,000,000, or 8 per cent., the Canadian de
posits slightly increased during the panic months. As
to failures, those in Canada increased in 1893 over 1892
by 5 per cent., while American ones were enlarged 51
per cent. Mr. Cornwell says: *‘The elastic quality of
the bank note system of Canada saved Canada from-the
panic.” The testimony of so intelligent, experienced,
and, so far as national sympathies go, so disinterested
and independent an observer as Mr. Cornwell is es-
pecially valuable.

Tur Thorold Town Council in a
late session vigorously objected
to the threatened action of the
C. F. U. A, which was to the effect, that if certain
deficiences in their fire appliances were not remedied
before 1st January next, the rating of the town would be
lowered from “ D' to* E.” “The insurance people
were called * unreasonable,” were ¢ making millions,”’
“doing business in palaces,” etc, etc. A municipal
scheme of insurance wassuggested also. Now, we do
not suppose the Thorold Council number amongst
them any insurance agent, for such aone could readi-
ly point out, as we now do, that insuring properties is
merely a matter of business. In selling insurance, like
in selling produce, a profit is expected, else those
engaged in it would soon drop out. Whether the Fire
Insurance Companies are “ making millions’’ or not
out of Canada can be easily ascertained by a reference
to the Dominion Insurance Superintendent’s Report
for 1893 and previous years. Did our Thorold friends
stop to consider if it would not be the truest economy,
in view of the late Winnipeg fire, to put their fire
appliances in the shape called for by the classification
“D"of the C. F. U. A.? Whatever the Companies
may lose by any fire, it is certain the town always
loses more or less, aud prevention of fires, therefore, is
an economy. Again, we would recommend ‘Thorold
to wait and sce how the Toronto Municipal Insurance
scheme works out before making any venture of the
kind themselves.

Thorold and its
Fivo Insnrance,

A casE just decided by an American
Court 1s of interest to bankers. The
cashier of a National Bank received
money which he was instructed to invest for the depc-
sitor in securities, interest on it being payable until so
used. The cashier stole this money, whereon the owner
sued the bank to recover the amount. The bank

Interesting Bank
: Decision,

refused, on the plea that National banks have no..

authority to deal in stocks and bounds. The judge
held that, although the owner of the deposit could not
enforce the agreement made by the cashier to invest
the money as directed, the money having been received
by the bank, by the hands of its officer, the cashier, it
was bound to repay it when required. The fact of the
cashier having made an agreement which cculd not be
enforced did not exonerate the bank from liability to
repay the deposit. The judgment is sound, but we
think the Court could have'gone further. The law
says that, * National bankshave no authority to dea/ in
stocks or bonds.” It can hardly be regarded as an

i

infringement of that law for a bank officer to take
money on deposit in the bank, and individually to select
securities for the depositor to purchase with such
money. English banks are not authorized to dea/ in
stocks and bonds, but they will take a customer's
money, ‘and by his direction and under his authority.
they will buy conisols for the amount, through aLondon
stock broker.

It is hardly credible that a National bank would
repudiate payment of a deposit made under such condi-
tions, because of such a technical point as was raised ;
but the case is on record. The cashier no doubt
thought that having made an agreement which could
not be enforced when he took the deposit, he hada
chance to commit a fraud easily that it would be diffi-
cult to punish. The bank, however, having been con-
demned to pay is after him, and when caught he will
have to suffer for the embezzlement.

“TIur old time policy fee scemsto be
coming into favor again,” says the
Spectator. ‘'The Atlanta Insurance
Exchange have made a rule to the effect that a policy
feeof $1.00shall be chargedon all premiums under $5.00.

The good old custom in Canada was a $r.00 fee on
each policy, and 50 cents extra for ‘“‘survey.” We
understand it is the practice of Insurance Comparnies
not to write a policy for a less premium than $2.00,
Even at this figure, the agent on commission makes
nothing worth speaking of As policy fees are an
agent’s perquisite, they should be made generally col-
lectable where the premium falls below a certain sum.
This perhaps to apply, only for the present, to places
below therank of “B"” towns, the volume of business
to be influenced in these being less, with the sane com-
petition, to that in larger places. If thc ageunts would
agree amongst themselves as to this matter, the head
offices would no doubt approve and assist.

A Worid for
the Agont.

A Chicago Under- WE see by the Journal of Commeree, of
\"“crg“;:::;f'""o" New York, of 3rd inst., thatthe “ Chi-
: ) cago Underwriters’ Association” has

a little trouble on hand. One member is suing another
for damages to his business, the result of certain charges
made against him in the Association of violating rules
by paying a larger commission than allowed, to a broker
The Association, after investigating the case, returned

a verdict of guilty, and the accused immediately had
an injunction served on the Association restraining it
from fining or expelling him, or in any way interfering
with his business. Subsequently certain of the com-

, panies he represented decided not to continue businiess

with him until matters were arranged. This decision,
we presume, is the basis of his * damages.” No com-

. promise or arrangement having been made, legal pro-
* ceedings have commenced.

Our own C. F. U. A. is to be congratulated, that so
far, all its differences minor and acute have been set-
tled without references to Law Courts.

If the above case runs through to a definite issue, it
will be interesting to follow.
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SOME MODERN FINANCING METHODS.

We have been favored by one of our bankers, who
has just returned from England, with the details of the
most extraordinary trial on record, relating to financial
affairs. The case throws light upon the flurries that
now and agaiu disturb the monetary world, bringing
disaster to many, and anxiety to all interested in the
money market. Every panic had its origin, more or
less, in the collapse of schemes for drawing the money
of investors into mushroom schemes, having in them
no clement of permanence. T'he case to which our
attention has been invited stands alone in being an
exposure of a wholesale manufacture of merely specu-
lative concerns by one man, who showed himself pos-
sessed of a positive genius for creating the necessary
preliminaries to a financial panic.

The revelations came out in the trial of a suit to
recover damages from the Westminster Gazeffe for
some comments it made on the proceedings of Mr. H.
S. Foster, M.P,, a name quite familiar to some Cana-
dians,—to their sorrow. Iudeed, the most striking fea-
tures in this case arose from transactions with Cana-
dians arising out of the conditions affecting certain
Canadian enterprises.

Mr. Foster, the plaintiff, went into the business of
company-promoting on a vast scale. He seems to
have “surveyed mankind from China to Pern,” in
order to discover opportunities for providing them with
a joint stock company, to supply some local want, or to
absorb some private firm anxious to be organized on a
larger scale.  The list of his ventures reads somewhat
like the famous one given by historians of the bubble
companies started early in the last century. When
under examination, he was taken through a list of over
50 joint stock concerns of which he was the promoter.
These companies were ostensibly organized to manu-
facture goods ranging from horse nails to electric
plant; to supply meat, milk, paint, horses, tobacco,
fish, coal, wool, white lead, musical instruments, fer-
ries, docks, telephones, printing, beer, spirits, engines,
theatres, water meters, etc., ete. ; and to furnish capital,
and boards of directors, and officials to persons wish-
ing to organize other companies. With all these fifty
or more companies Mr. Foster was connected officially
as their secretary, treasurer, director, president, or
factotum. Mr. Foster differed from “the old woman
who lived in a shoe with so many children that she
knew not what to do,” for, although acting as “guide,
philosopherand friend ” to over 30 concerns, he was pro.
jecting others when the exposure came which checked
his marvéllous carcer. It came out on the trial that
he was in the habit of writing letters to himself, and
replying to them ; assecretary of one concern he would
address a letter to himself as president of another, and
so on, all couched in official terms, and keeping up a
show of independence so'cleverly, that Mr. Foster must
be recognized as the ablest ** Complete Letter Writer »
the world has ever produced. He was also the most
economical of officials, for the head office of each one
of those dozens of companies was a modest building in
London. Not content with hissuccess as an individual

promoter, he organized companies to manufacture com.
panies, such as the * Founders' Societly,” the * London
& Colonial Finance Corporation,” the *‘Trustee Cor-
poration,” and others. ‘The second of these was the
one which extended its operations into Canada, where
negotiations were opened to purchase three large
breweries in Ontario, which were to be consolidated as
a single corporation. ‘This new concern has a history
without parallel in joint stock enterprise. After a
superficial investigation into the position of those
breweries by an auditor sent out from London, a pros-
pectus of the amalgamated enterprise was prepared,
and before any transfer of proprietary rights in the
existing companies had been secured, debentures to
the extent of $250,000 were issued, at the back of which
there was nothing more valuable than—a Prospectus !
In order to keep up the appearance of these bogus
debentures being genuine, some ot them were sold to
another of Mr. Foster’s connections, and used as col-
laterals to secure a loan from a London bank. Out of
this loan some $50,000 were transferred to the Company
which had issued those base and baseless debentures
which sum appeared in its balance sheet as * Profits,’
which by such means were made to appear so large
that a large sum was carried to * Reserve Fund,"
What is most surprising, as it is also nota little alarm-
ing, was the evidence of the Auditor—a member of a
highly reputable firm in London—who swore that
when he signed the balance sheet of this promot-
ing Company, in which these bogus debentures for
$250,000 appeared as an Asset, and the $50,000 as
Profits, he did not know where the office of Company
was ; nor if its name were up anywhere; nor whether
any shares of the concern had ever been aliotted ; nor
if any other debentures of the concern had beenissued ;
nor, in fact, if the Company had any legal existence!
All he knew was that one of the Ontario Brewery coms
ranies, which was being negotiated with, was, in his
judgment, a profitable enterprise, and, upon this infor-
mation, he certified to the balance sheet of the Com-®
pany that was conducting this negotiution, in which
debentures to a large amount appeared as assets that
were utterly fraudulent, as the Company they were
ostensibly issued by had no stock list, no property, no
equitable interest in any property, nor any form of
assets of any kind, and not even a legal name,

We need hardly say that the jury promptly gave a
verdict for the defendants, whe had called attention to
such financing, and the judge condemned Mr. Foster
to pay all costs of the trial. It is much to be regretted
that in carrying on this wholesale manufacture of com-
panies the promoter found men of rank to aid him as
directors, who made no enquiry into the real position
of enterprises to which they lent their names. The
Times on this remarked : “ A director, who is a public
personage, risks by his negligence or misconduct that
which is not properly his own.” .

‘We have abstained from giving the names of the,
Canadian companies mixed up with this extraordinary
affair, as we are satisfied from the evidence, and from
private information also, that they were rather the
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victinis of, than to any culpable extent the accomplices
in the frauds, which, as the judge said, *throw a flood
of light upon the whole systemn of the promotion of
public companies in the City " of T,ondon.

It is noticeable that, although large Canadian inter-
ests were involved in these transactions, there was no
Canadian bank even named at the trial, nor any
English onie, in any discreditable manner. ‘The moral
is clear : if the victimized persons had consulted some
banker, they would have been protected by sound
advice and warnings. If persons choose to igno:e our
banks in matters of finance, they must be left to their
own devices, which usually bring trouble and anxiety,
aud often disaster. ‘I'lie wise man trusts his banker,
and so acts that his banker trusts him.

A SURPRISING STATEMENT.

The address delivered by Mr. Chaslton T. ILewisin
June last, at the Convention of” the National Association
of Life Underwriters at Chicago, on State Supervision,
with special reference to the net valuation of life
policies, has attracted a good deal of attention. Mr.
Lewis is connected witk the Mutual Life of New York
we believe, and his address was a vigorous attack on
State supervision in general and of the system of net
valuations in particular. Our contemporaries have
freely discussed the position taken by Mr. Lewis, some
of them indulging in severe criticism of that gentleman,
while one or two of prominence have, in whole or in
part, signified their agreement with his utterances.
Mr. Lewis afterward revised and made -important
changes in his address, as delivered and reported verba-
tim by the fusurance Post of Chicago, and the revised
version appeared in the Weekly Underwriter. Since
that publication the author has put his paper, as

.revised, into pamphlet form with an introduction, in
which he uses the following language, intended evi-
dently to justify his attack on net valuations :—

. The fundamental fallacy in life insurance, causing endless
confusion of thouﬁht and errors of practice is the recognition
of a reserve as held for an individual policy. The company’s
reserve is the aggregate sum which it must hold to secure the
payment of all its contracts at maturity. A first principle of
the science of probabilities is that such an aggregate may be
definite and determinable, although all the separate items of
which it is composed are indefinite and indeterminable. The
science enables us to estimate with approximate accuracy how
much a company ought to have on hand wh.a we know what
its outstanding assurancecontracts are. But there is no science
which can divide this reserve into its parts and discover how
much the company must hold in order to meect a single policy.
Current insurance literature assumes that the system of net
valuations does thus divide the reserve. The technical work
of the actuary assumes this division into individual reserves as
a ‘Bart of the work of valuation; and the fiction, like many
others with which every mathematician is familiar, is an essen-
tial aid in his processes. But the meaning and utility of tle
assumption are wholly lost when this ideal sum, this addition
which must be made to the aggregate reserve, because of the
existence of the particular policy, 1s individualized and integ-
rated so as to be made a premise for reasoning apart from the
rest. There is a reserve for a company ; there may be a reserve
for any number of risks large enough to insure a normal
average; but the word reserve when applied to a smaller num-
ber, is & mere symbol with no reality or practical meaning.

We have quoted liberally, in order that no injustice
may be done to Mr. Lewis by the use of disjointed ex.
tracts, We submit that this statement as a whole is a
somewhat remarkable one. It would be remarkable

coming frotn any source, and doubly so as coming
from a gentleman connected with the largest purely
mutual life insurance company in the world. 7o say
that “a reserve as held for an individual policy ” is a
“ fundamental fallacy in life insurance '’ must surely
have naiovel sound to actuarial ears, and especially so
to Actuary McClintock of the Mutual Life. who is con-
fessedly one of the most accomplished actuaries in this
country. ‘That this company has been held responsi-
ble in some quarters for tiie above utterances of Mr,
Tewis is a wnnifest injustice, and illustrates how the
expression of individual opinions by men not author-
ized to speak for their superiors is often credited to those
superiors. We do not for a moment hold the Mutual
Life responsible for the remarks above quoted, espe-
cially iu view of the historic fact, as stated by Actuary
A. F. Harvey of the Missouri Insurance Department,
that in 1371, at the first session of the Convention in
the Umted States of State Supervising Officials, the then
president of the Mutual Life, Mr. F. S, Winston, was
foremost in advocating and influential in securing the
adoption of a uniform basis by all the States for “the
valuation of policies and computation of reserves” for
life companies, the system of net valuation being then
in force in sceveral States. Recurring then to the
unique statement of Mr. Lewis as belonging to him as
an individual we proceed to examine its glaring falla-
cies,

The position taken by Mr. Lewis is, in brief, that
though a life company's reserve s ‘the aggregate
sum which it must hold to secure the payment of all
its contracts at maturity,” and though this aggregate
is made up * because of the existence of the particular
policy,” it cannot be divided into its parts to *“ discover
how much the company must hold in order to meet a
single policy.” Iu other words, the whole is not con-
posed of its parts | We rather think that tlus line of
reasoning will generally beregarded as an innovation by
students of mental philosophy. If 2 company must
possess a Jump sum-—an aggregate reserve—sufficient
to pay all its policy contracts at maturity, as confessed-
ly it must, how is that aggregate to be discovered ex-
cept by ascertaining the amount required under the
several policy contracts to pay those contracts at matu-
rity? If Mr. Lewis is correct in his assertion, that
‘ there is no science which can divide this reserve (the
aggregate, ED.) into its parts and discover how much
the company must hold in order to meet a single
policy,” then the actuaries have all been wrong for a
hundred years or so. The reserve is held to be a com-
penent and determinable part of every life insurance
premium, and the individual policy contributes its
quota to the present aggregate, held in trust, to be
used for the payment of the several policies at matur-
ity. Mr. Lewis seems to have forgotten that the indi-
vidual policy as a contributor for a definite amount to
the funds of a company and a sharer in its expense was
conspicuously recognized by the Mutual Life many
years ago when it adopted “ the contribution plan” for
the division among policy-holders of the accumulated
surplus. We are quite aware that scientific life insur-
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ance is based upon the law of average, but that law is
operative only where there are individual lives to be
averaged. ‘The valuation of policies consistent with
thic Inv can only be made by taking into the account
the policies distributed among these individual lives,
just as has been done and is being done {in the various
State insurance uepartments.

With the attack made by Mr. Lewis upon the super-
vision of life insurance by the authority of the State,
we do not purpote here to deal. Our beliefin a wise
and efficient supervision, as calculated to give to the
public disinterested and accurate information about
institutions whose condition is of the most vital interest
to that public, is well known. The asseilions above
quoted, by which the present system of polizy valua-
tions issought to be discredited and overthrown, is liow-
ever of too great importance to remain unchallenged.
The doctrine advocated is clearly destructive of the fun.
damental principle of mutual life insurance., The
“ company,” as it evidently exists in the mind of Mr.
Lewis, is an autocracy, composed of its officers, instead
of a democracy composed of all its policyholders.
Policyholders it a mutual company cannot be ignored
as individuals and treated en masse. Every one is an
integral part of the company, and in the valuation of
policies by any competent authority to determine the
company’s liability the “aggregate reserve ' must in
common equity be determined by the liability arising
under the individual policy. As there is no * com-
pany’ “part from its members, the policyholders, so
there 15 a0 * reserve ** apart from the ¢ individualized
and integrated *’ reserves, the sum of which is the ag-
gregate, Mr. Lewis is a gentleman of ability and cul-
ture and of acknowlsdged personal worth, but evident-
ly his extreme hostility to State supervision of any
kind has betrayed him into a crusade against net val-
uations, to justify hich pernicious doctrine and illogi-
cal argument have been promulgated.

THE NEW YORK LIFE INSURANCE COMPANY.

We observe that several of our exchanges are liberal
of! space and praise for the New York Life, and justly
so0, in view of the splendid showing it makes, as the
result of the late searching examination into its finan-
cial standing, and, indeed, into its whole management
and aftairs, made at the request of its President, Mr.
John A. McCall, by the *“ Seven States’ Examination
Committee.” This Committee, composed of the ufficial
representatives of the insurance departments of seven
States. was in every way qualified, as regards ability,
experience and high character, to impartially and
fairly conduct the four months’ special investigation
justended. Certainly this Committee cannot be accused
of showing any favor in their work, and to all friends
of the New Vork Life, but especially to its policy-
holders, this exhaustive inquiry and the findings of
the Commissioners must afford unalloyed satisfaction
a ~d establish their confidence in the Company.

The standing of the Company as on June 3o, 1894,
was found to be as follows,—in the words o. e Com-
mittee Report, “on the mos: conservative basis we
found the Comp:ny possessed of Assets, satisfactory to
us, amounting t $165,464,428.73, and that after pro-
viding for all possible liabilities, including $136,088,-
291 for Outstanding Policy Reserve as per the ** Com-
hined Experience Table of Mortality,” with 4 per cent.
‘nterest, the total of the same amounted to 8138,134,-
363.81, and the Net Surplns to policyholders, after pro-
viding for every liability and deducting Agesits' Bal-
ances, was on June 30, 1894, $17,320,064.92.

We see confested claims were found not to unow any
undue litigation, either in amouunt or character, and
refusals to pay were based on reasonable foundations
and a desire to protect policyholdersagainst fraudulent
claims. The Medical Department—a most important,
if not the most importany, section of the Compaay's
staff—was found ‘ well conducted ;" one branch «f this
Dejartment, a * Bureau of Inspection,” is entrust :
with the duty of inspecting risks, found eligible, phy-
sically, as to their moral hazard, befo- issuance of
policy.

We have before us a folio pamphlet issued by the
Company giving full details of its Bonds, Stocks,
Mortgage Loans and Real Estate, all set forth in the
clearest way possible, and from a perusal of this docu-
mweut one may gather some idea of the magnitude of
the New York Life, the great responsibility resting on
the management of this colossal institntion, and the
labor that devolved on the seven examiners and their
assistants during the late four months’ investigation.

President McCall fully realizes that paying an ex
cessive price for new business is detrimental to the
interests of policyholders, and has set his face steadily
towards a reduction of cost in this, as well as in other
directions.

As interesting to Canadian pclicyholders, we note :
policies in force in Canada, 31st Dec., 1893, were in
number 10,310, covering $20,449,013, yiclding prem-
ium revenue of $761,468.58, ‘The Company’s Deposit
with the Dominion Government is $1,163,700.

The publication of the Company's assets in detai' has
been very favorably commented on in financial ci: >les,
No such report has ‘er before been given to the
public.

We gladly adopt the concluding words of the Report
Lefore us, and say:

‘ The financial statement shows unquestionily the
sound and prosperous condition of the Company,
and the management, the public, and especially the
policyholders, in whose interest ti.2 great trust is con-
ducted, are to be warmly congrat:lated upon its soli-
dity and security.”’

The Company having been established in 1845, the
President says 1895 will be its *“ golden year.” We
heartily wish it will prove so in every seuse, and that
the future has niany prosperous years in store for the
New York Life.
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HOW MUCH LIFE ASSURANCE SHOULD BE
CARRIED?

The proportion of iucome which should be devoted
to life insurance is one of those quautities that varies
according to circumstances. For instance, the man
who has an assured salary and undertakes no pecuniary
liabilities has only one eventuality to provide for—the
loss of income occasioned by his death. But traders
and manufacturers have, in addition to this, other con-
tingencies to guard against, such as the depreciation of
their capital in the event of realization being necessary
on winding up their estates. There are many nien whose
incomes are large as loug as they are managing the
capital involved in their business. At their death,
however, the income dwindles, and the capital invested
may nct realize ten cents in the dollar if in manufactur-
tug plant, aud probably not over half its cost if in
stock. These are risks that call for protection, for all
debts have to be paid, and the wife and famiiy can not
rank on the estate for one farthing in consideration of
their moral claims. The merchants who have been
selling to such deceased person at a profit, his clerks,
and others employed,—these one and all are entitled
to their hundred cents in the dollar, the full pound of
flesh ; but the wife who has been more devoted than
any to the interests of deceased can not putin a claim
for services rendered, and the estate is free from any
obligation to provide for his children; for, until the
claims of money are settled, mere kindred and moral
obligationareof nopecuniary value inthe eyesof the law.
Although this appears arbitrary and unjust, it is not
50, for the amount of indebtedness represents the capital
of others loaned todeceased whereby he was enabled to
provide for his own while living, and create an estate
forthem in theeventof death, by 2 ssurance effected on his
life. If he neglected to make this provision when mak-
ing money by the aid of other people’s capital, in the
form of goods or labor, it is a fault for which he alone
is to blame, and for which his own must suffer.

The British government exempts one-sixth of the
income from taxation, if i dc expended in life insurance

premiums, one-sixth of a man’s income at, say, age 23
when the rate is about two per cent. will prowvide a
sum, which, invested at four per cent., will produce an
income equal to one-third the original income. This
then may be regarded as the minimum tribute of dusy
to posterity, but afection would probably dictate more,
while over and above this comes whatever may be
deemed necessary to save honor and credit in the
settlement of the business enterprises outstanding at
the time of death.

——

WHY PAYABLE IN GOLD?

In our issues of the 15th October and 1st instant, we
showed that the currency and securities of Canada are
on a gold basis. We have the assurance of tie highest
banking authorities that we cstablished this point be-
yond controversy, our proofs are regarded as demon-
strative. While this is looked upon in Great Britain

with satisfaction, we find a number of papers in the
United States condemning the placement of currency
and bonds on'a gold basis ; one of them calls it “a fin-
anc.al monstrosity and suicide” to make the national

bonds payablein gold. ‘T'odiscuss the bi metallic ques-
tion thoroughly would require more space than can be
spared in a journal. But two points are very simple,
clear, and can be briefly stated, which show the advan-
tage of gold over a silver basis. In the first place,
silver fluctuates in value too suriously to form a stable
basis for auny security, the tendency for years having
been downwards. No investor, who is sane, will buya
seenrity that is liable to be 1edeemed in a metal which
will return him only a portion of his principal. Were
even a strict, permanent parity in value to be estab-
lished between gold and silver, any security that gave
the option of being paid in cither metal would be less
acceptable, therefore less valuable, than one payable in
gold, for the very weight of silver in proportion to value
as compared with gold would handicap such = security.
T'o realize this, letany persou take a “sovereign” oran
““cagle” in one hand, and, say, five dollars of silver in

the other, and he will see that, while alarge sum ingold

can be handled with comparative case, the same value in
silver could not be handled without very serious diffi-
culty. Any youth can carry gold worth $5600, but that
value in silver would require a cart and horse to remove
it, and the storage-room for the white metal must be
nearly 20 times larger than that for the yellow. The ele-
ment of weight alone is 2 more serious factor in the sil-
ver problem than is generally understood or recognized.
National bonds, and other public securities in these days,
must be negotiable outside local markets to realize
tacir value when needed. ‘The iunvestors of Great
Britain and Europe are the dominant power in the
money markets of this continent, so that, as they de-
mand a gold basis for securities, it is not only not wise,
it is not practicable to sell our sccurities, or those of
the States in Great Britain and Europe, unless they are
made payable in gold. That may be a *‘ financial mon-
strosity,”” ashas been said, but itis a fact,~—"a condition,
not a theory,” as Mr. Cleveland said, and business
must be doue in accordance with established facts, asit
caunot be arranged to comply with speculative ideas.

Another point is well put by our esteemed contem-
porary, the Daily States, New Orleans, who says:
“ Bonds are made payable in gold because they have
to be sold for gold.  If made payable in gold or silver
at the aption of the ‘I'reasury, without providing at the
same time that in exercising tiat option the Secretary
of the I'reasury must preserve the parity of the two
moneys (which would of itself be equivalent to making
the bonds payable in gold), not a single bond fora
doilar could be disposed of, for what man would be
fool enough to buy a bond for a dollar in gold which lie
knew would be paid with a fifty-cent silver dollar ?”

Until some other metal is discovered which in weight,
ductility, brilliauce, adaptibility to art purposes, along
with a production proportionate to demand, compares
very favorably with gold, that metal will hold its mono-
poly as the standard of value and the only sound basis
for currency aud sccurities. Canada may very well
boast that at 110 time were her note issues and her local
and government securities based on any more variable
or less solid basis than gold.




DECEMBER 15, 1894

— it e~ el v e

FIRE LOSSES IN CANADA FOR NOVEMBER, 1894%. !

—— . |
o, L[] . Sk
Datn 1.ocaTION, L1k, ! l‘o‘r’::: | l\l\.:::.\m
. i
Nov. 2 I;achute ......... Paper Mills...... $2800  $3d0
3 Preston..... ..... Fnst Mill & store!  18,0c0 15,0¢0
3|lroquois .... ..... Hoiel..oooiaae! 2,000 1,600
st ontreal .... .... Paper Bon Fac.., 4,400 4,400
5 £ .oelIcchouses, ...l 2,500 2,200 !
4{Tp. Whitley....... Farm Barus.. .." 3,000 2,700
giSpencer Cove......Store. ... .ueeee 2,500 :,Eo.x
7ICookshire......... Sash Fuctory.... 4,600 3,000
giBuckivgham ...... Pulp Mills...... 30,000 25,020
S|Three Rivers, ... Saw Mills. ...... 13,c0¢ 12,300
0\ Nauvaiuo, B.C..... SUOTE e veesaean. 2,000 1300
5iTp. Biddulph.....[Farm Buildings..: 1,500 1.300
29|Tp. Sunnidale. .... : “ .l 2,00 1,1co
10iPortaye la Prairie. Grain Elevator...  Gou. 357C0
12|Hastings. . oo v .02 SIO1ES €lC e aeens | 3,000 31400
IHJarvis.ceees oennn AFlour Mill......I  6,5c0 5,400
15 Quebec.... ... oo |Stores, dwellings,  2,0c0 1,500
14Petrolia. ... ... {agitators. ... 3,500 3,0 v
2 Victoria, B.C. ....{Dwellings......., 1,700 1,500
16 Winnipeg.... ... Hotel, stures,ele, 125,000 113,200
2 Thessalon......... SLOTCS . eve vavean s 7,500 34200
18 Sault St. Marie. .. |Electric Lit. $ta.l 10,000 0,000
20 Markdale ...... ..'School&St'rehse., 12,000 7.900
198t. Hyacinthe,.... Store.... ....... 1 30500
20 Midland. ... coeeee Stores & Dwel'gs. 20,000 10,0C0
20lAlexander, Man... Hotel...ooo oor 300¢ 2,.700
205t Mary's........ SIORES. ... ... Lo22000 0 G500
24.Norwich...... .... Apple Evaporatr.  $,00¢ 4.300
25 Niagara Falls..... Stores...... eses 20,000 10000
20 Tilbury Centre....-Barns.... ...... 4,200 1,550
26 Collingwood... .... Stables coeeee oo 15,000 7:'00
29, TOronto «vee ov oo Stores.... ...... 2,000 1 (a)oo
2Q:Slratford ..... .. Dwelling& Barus 9,00 2"90
28iSt. Cunegonde....,\Wood Workers..  3,co0 z'eoo
28iFallowficld . .....:Farn Buildings.. 4,500 31900
13iTp. Gloucester.. . I 4 ceee 2,000 f'éoo
20;Mount Carmel....\Saw Mill. ...... :.,.ooc ';'.ooo
3u|Colbornu.... . «..[Store & Dwel'gs. 28,000 17,800
i Totals.e.oouereniaennnnn ..., $4235,400, £318,300
SUMMARY FOR LLEVEN MoNTHS.
1S93. 1894.
. SSSid S
i Total Lus«, | Insurance  Total los< | Jawseance
: $5. lose.
Tor Januasy «..... £302,000 $301,900 391300 £269,600
“ xebruar.v- cees  722,800] 449,100 595,Scc 27%,350
. Inrch coeoen.. 671.030, 533,930 352,000 1g3.000
“ Qpn.l vee e 601,000, 301,700 740,400 370,600
. May...oeeeeat 310,500 197:400  375,2 373,100
fJune. e nes 1060800 382,500, 326,200 348,200
" Julyeecencanns ‘ 79,500 167,00 293,400 210,700
" August ... 678,300 490,300 442,700 293,000
. September.... 335,300  203,500] 311,300 202,300
. O-ctobcr....... 363,000 20¢,C00 224,900 175,300
November.... 437,000 317, 3ool 325,400 318,300

Tolals..vvieee e £5:935,330 $3,754,23o| £4,591.500 §3,132,450

WINNIPEG'S LESSON.

e have ot heard it argued that shutting the stable
door after the horse is stolen proved any great amount
of wisdom or foresight,—in fact, that procceding is gen-
erally admitted to denote an absence of those two quali-
ties on the partof the owner of the horse.  But, on the
other hand, we do not remember, until recently, that the
question was ever raised as to the moral or legal right
of the man who has lost the steed to close the stable
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door, should he Le so minded. The merchants of

JURICT IR S B i

Winnipeg and the Provincial Government of Manitoba,
however, appear to think otherwise. The recent
serious fire in the capital of the Northwest clearly
demonstrated that the fire appliances of that city were
wofully deficient. “I'he insurance companies, if aware
of it, are blameable for not sooner taking the necessary
steps to remedy the evil. Certainty the companies are
now moving vigorcusly - one horse, 1o continue our
metaphor, has gonc beyond recall. but there are others
which it is simply common sense to secure.  Itis evi-
dent that at present Winnipeg is not in a position to
cope with a large conflagration, and so iong as this
state continues, companies cannot be blamed for char-
ging such rates as they consider proportionate to the
risk they run. The alternative is, of course, with-
drawal from Winnipeg. In the Iater event, if half the
compauies only withdrew, the remainder would not
certainly, as things are, increase their lines, and then
the citizens would have to carry a large proportion of
their risk themselves. As to inducing new fire offices
10 come on the scene, as is mooted. it would mean that
these would be willing to enter Canada. and make the
usual deposit of $30,000 apiece at Ottawa, and all with
theobject of taking up business in Wimnipeg at dis-
carded rates ;—we do not expect Winnipeg merchants
will get relief from such a source.

It remains for them to see that their city gets the
necessary fire protection—to compiy with the require-
ments in this direction of the fire offices. if they want
their properties insured. Until this is done, things
being as they are, insurance companies caunot be ex-
pected to sell their insurance at rates they counsider
madequste.

Theattitude of the Manitoba Legislature, as shadow-
ed in some of the papers, if correct. is, to our way of
thinking. not a wise one. We are told by the insurance
companies themselves that whatever \Vinnipeg may
have been in che past, for the last three or four years
(exclusive of this last fire), no wouey has been made
in it by them. Now, what will be thought of the Mani-
toba Legislature if under these circumstances they pro-
ceed to place on cach Company a tax. and impose
other onerous conditions for the privilege of operating
in their field?> Such impositions only come out of the
people after all, and by somuch add to the costof their
jnsurance. ‘That is the way it works in the Province
of Quebee.

We wish well to enterprising \Winnipeg—we wish
well to the Fire Insurance compauies, and believe that
the interests of both lic in this direction, viz., at the
carlicst possible date let Winnipeg havea first class
firc ecquipment, aud meanwhile let both parties, by con-
ference if necessary, arrange such interim terms as on
a basis of reasonableness and mutual conciliation may
be found possible.

The Fire Insurance Companics of France during
the past ten yearshave paid alarger sumtothe Govern-
ment for taxes than to their stockholders for dividends.
Losses last year were 6o.53 per ceul., and  expenses
and commissions 33.90 per cent.
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TIHE NOVEMBER FIRE LOSS.

The fire losses in Canada, according to our monthly
fire table, for the eleven months ending November 3oth,
1894, amount to $4.891.700 and the insurance loss to
$3.132.450. While for the correspending period of last
year, these amounts respectively were $5,955,130, and
$3,754,230. It thus appears that so far in this year,
the Companies’ loss is about $6oc,000 less than
during the same period of 1893. Let us hope this
aspect of affairs will better, or at least hold good, until
December 31st instant is past.

We gather from the figures compiled by the New
York Commercial Bulictin that the fire loss of the United
States and Canada for month of November amounted
to $12,135.509, being an increase over November, 1893,
and exceeding the total for any month since then ex-
cepting July. We quote as follows ;

1592, 1893. 1891.

Javnuary.... -..... $£12,564,900  $17,958,400  £10,568,400
February.... veeees 11,914,000 9,919.900 11,297,650
Mamh..coveeiueae 1+,048,0co 16,602,330 9,147,100
Aprile.oiieaaii.. 11,559,8¢0 14,669,900 11,530,000
May....oeee 9,453,000 10,427,100 10,777:800
June.eiieeaoai, 9.2635,550 16,344,950 $,282,300
July .o iiaeniil. 11.530,000 12,118,700 16,307,000
August........... 10,145,300 13,222,700 10,432,500
September........ 7,879,800 10,508,700 10,149,900
October cooeenin.e 13,349,200 11,014,700 8,185,700
November..... eee 12,008,700 11,493,000 12,335,800

Total........ $120,350,250 $144,340,400  $117,925,400

Losses of 1894 are so far $26,000000 less than for
same period of 1S93. Rates have been increased in
many sections of United States. In Canada, rates have
also been advanced on certain classes of property in
many towns. The relinquislunent of the 3 year farm
business, by many of the companies, and the sharp ad-
vance in rates for these risks for the benefit of those con
tinuing in it, must tell inthe direction of profit. The
current year bids fair to prove the best the fire com-
panies have had for a very long period

N.B.—Just at this season, we are very seasonably,
kindly disposed, and inclined to overlook, what we are
very well aware of, namely, that some of our contem-
poraries publish our tables, which we take considerable
trouble 10 prepare, withont the customary ackuow-
ledgment.

CAUSES OF FIRES.

Compiled from the Chressile, New Yoik, continued and concluded
from over issie of November 13.

Qil Stills ard Refineries (Miscellancous).—Ignition, wl,
22; explosions, oil, 2t; caplesions unknown, 121; cxplosions,
gas, 72 3 spontancous combustion, 5; lightning, 3.

Oil Tanks.—Lighning, 531 ; cxplasions, oil, 22,

Packinx Houses (Meat).—Ignition, grease, 3t; sparks,
11} ; lJighning, S; cxplosions, unknown, 6; cngines and boil.
crs. 6, aandles, 6; explusions, lamps, 6.

Pamt, Varnish and Gil Store; —Spontancous combustion,
3635 wmatches, 1o ignition, grease anl oil, 7; explosions, Len.
2ine, &

Painters’, Glaziers® and Paperhangers’ Shops:.—S$pon.
tancous combustion, 393 matches, 113 ; stoves, i,

Paper and Pulp Mills.—Spontancous  combustion, 29 ;
{riction, 21 ; engines and boilers, 115 maiches, 63,

Photograph Galleries~-Spontancous combustion, 15 ; stoves,
115 lamp accidents, 83 caplosions, chamiaals, 75 cxplosions, lamps,
6; cxplosions, vil stoves, 6 ; iguition, chemicals, 6; matches, 6.

Picture and Mirror Frame Factories.—Spontaneous com-
bustion, 26} ; stoves, 81; explosions, oil stoves, 8} ; ashes, 61 ;
cigar stubs, 63 ; ignition, varnish, §; sparks, 5; lamp accidents, §.

Planing and Moulding Mills.—Sparks, 33; engines and
boileis, 21 ; friction, 9 ; furnaces, 5.

Plumbers’ and Steamfitters’ Workshops — Plumbers,
furnaces, 23 ; spoutaneous combustion, 8; defective flues, 84 ; explo-
sions, lamps, 8; eaplosions, gas, 6; carclessness, 6; matches, 6;
cigar stub3, 61,

Pottery Work.—Over-heated and defective kilns, 44; sparks, 125
natural gas, g ; defective flues, 6.

Printing and Lithographing Establishments.—Spon-
tancous combustion, 20; defective flues, 9; explosions, lamps, 74 ;
matches, 7; stoves, 6} ; engines and boilers, 61; cigar stubs, 5 ;
electric wires, 5.

Railroad Bridges.—locomotive sparks, 72 ; forest fires, 20,

Railroad Car and Repair Shops and Round Houses.~—
Sparks, probably mostly from locomotives, 41 ; spontaneous combus-
tion, 221 ; Stoves, 61. . .

Railroad Depots and Station Buildings.—Locomotive
sparks, 30; stoves, 123 defective flues, 11; lightning, 11; explo-
stons, lamps, 6 ; spontancous combustion, 6.

Railroad Stables.—Spontaneous combustion, 231 ;explosions,
lamps, 20 ; stoves, 10 ; cigar stubs, 10 ; locomnlive sparks, 6}; matches
6} ; lightning, 7 ; clectric wites, 63.

Restaurants.—Stoves, 22; defectives flues, 141 ; explosions
oil stoves, 12 ; cxplosions, lamps, 10; ignition, grease, 7; stoven
pipes, S.

Rubber Factories (Vuleanized Goods, ete.)—Spontancous
combustion, 413 ; ignition, chemicals, 81 ; stoves, 82 ; gas jets, 81
explosions, alcohol and benzine, 8.

Sash, Door and Blind Factories.—Sparks, 221; engines
and hoilers, 22}; spontaneous ccmbustion, 1tl; lightning, 91
defective kilns, 8.

8aw, Shingle, Stove and Shook Mills.—Sparks, 33};
forest fires, 244 ; engines and boilers, 32 ; accidents, 6; frictions, 5

School Houses.—Defective flues, 342 ; furnaces, 19; defective
heating apparatus, 8; stoves, 7.

Slaughter Houses.—Iguition, grease, 19} ; spatks, 13; fur
g:iccs, 11; engines and boilers, 81 ; accidents, 61 ; matchea, 7; ashes,

Smoke Bouses.—Ignition, grease, 722 ; carelessness, 8.

Soap and Candle Factories.—Engines and boilers, 23!
furnaces, 16; ignition, grease and o1l, 16; carelessless, 8 ; friction,
$; steampipes, 51 ; cigar stubs, 5; spontancous combustion, 5.

Tanneries.—Engines and boilers, 26} ; sparks, 142 ; sponta-
neous combustion, 14 ; fumaces, 123 ; stcam pipes, § ; lightning, 6.

Tar, Pitch, Resin and Turpentine Factories.—Ignition
tar, 34; accidents, 18} ; carclessness, 10} ; ignition, grease and oil
tod ; spontancous combustion, 5; sparks, 3.

Telegraph and Telephone Offices.—Elcctric wires, 63;
lightning, 21.

Theatres and Opera Houses.—Electric wires, 122; gas jets,
11 ; lamp accidents, 72; furnaces, 8; cigar stubs, 61; engincs and
boilers, 65 firc works, 5.

Tinsmith Shops and Stove Stores.—Defective flucs, 10;
matches, 93 ; stoves, S; explosions, lamps, 73 Fashes, 6 ; explosions,
oil stoves, 6; carclessness, 63 plumbers’ furnaces, 6; spontancous
combustion, 53 lamp accidents, 3.

Tobacco Barng.—Forest fires, 344 ; lightning, 224 ; accidents,
13} ; defective flues, 7; spontancous combastion, 7; sparks, 3. 1

Tobacco ¥Factories (Cigar and Cigarette)—Stovei, 21 ;
cxplosions, lamps, 161; defective flues, 12; matches, 73; cigar
stubs, 3.

Tobacco Factories (not Cigar or Cigarette).—Defective
flucs, 18; sparks, 171 ; lightning, 12 ; xtoves, 12; stcam pipes, 213 ;
accident, 6 ; defective ovens, 6; spontancous combustion, 6 ; defective
heating apparatus, 65 engines, 6.

Tobacco Stores (Retail).—Explosions, lamps, 213 ; matches,
154 ; stoves, 11}; cigar stubs, 10 defeciive flues, 73 ; lamp acdi-
dents, 53; gas jets, 3i.

Vessels at Wharves and on Rivers.—Engines and boilers,
27; cxplosions, lamps, tod; stoves, 11; sparks,9; spontancous
combustion, 5.

‘Warchouses and Storehouses (Paint, Oil and Varnish.)-
Spontancous combustion, 263 ; locomotive spatks, 103 ; stoves, 10;
ignition, grease and oil, 10; explosions, oil, 6 ; lamp accidents, 6.

‘Warehouscs and Storehouses (Waste, Rag, Paper, etc.)
—Spontancous combastion, 64 ; matches, 7; stoves, 5} ; friction, G.

Warehouses and Storehcuses (General).—Spontaneons
combustion, 2113 sparks, 16; locomotive spatks, 12; defective fues,
§1; maiches, 7; stoves, 35; carclessness, 5 ; lightning, 5.

‘Wharves.—Spontancous combustion, 223 spatks, 181 ; locomo-
tive sparks, 143 ; matches, 72 ; ashes, 7; stoves. 43-
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White Lead, Paint snd Varnish Factories.— Iguition,
paint and vamish, 37%3 spontaneous combustion, 165 explosions,
paint and vaznish, 74 5 ignition, grease and oil, 7 3 explosions, chemi-
cals, 6).

Woodenware Factories.—Lingmes and botlews, 2574 5 sparks,
16} ; defective kilns, 173 friction, 113 defective flues, 11} defectivne
heating apparatus, 54 ; lightning, 53 ; eaplosions, gas, 5. .

Wood Trimming and Carving Shops.—Spaks. 2115
spontancous combustion, 16} , ettnes il buddais, 105 defectise
flues, 8 ; friction, 8 ; stove pipes,S ; carclessness, §; soves, 58 furs
naces, 5. B

‘Woollen Mills.—Friction. 453 ; spontancous combustion, 233 ;
engines and boilers, 6

Worsted and Yarn Mills.—Fricion, 311: <pentancons
combustion, 26 ; sparks, 8} ; defective heating aptarates, 6 engues
and boilers, 51,

THE LATE RIGHT HONORABLE SIR JOHN
THOMPSON, P.C,K.CMG,QC.

It is with exceedingly deep regret we learn of the
sudden death of Sir foan Zhompson, K.C.)N.G.and Q.C..
Premier of Canada. Dyingso far from home, and so
shortly after the Queen had honored him in making
him a Privy Councillor of the Empire, addsto the
sadness of his premature demise. Sir John was born
in Halifax, N.S., on 1oth November, 1844, and dicd at
‘Windsor Castle on the 12th December, 1894.

He was called to the Bar in 18635. married in 1570.
called to Ottawa by the late Sir John Macdonald in
1885, and made Minister of Justice aud Attorney
General for the Dominion. In August, 1888, he was
knighted, and became Premier of Canada in 1893,
at the early age of 38 vears. Of him it has been said :
¢ No other man out of all that have set their names
“ high in the roll of Canadian public men has ever
“ made his way to the frontin so few years after his
““ entry imo the field of Dominion politics as did Sir
¢ John Thompson.”

Surely his loss will be great to Canada.  Sorrow for
him and heartfelt sympathy with his widow and family
intheir bereavement, will be universal.

THE LATE MR. STEVENSON.

The Quebec Bauk, bank:..z circles in Canad., ludeed
we may say the country, have cach sustained  loss by
the death of Mr. James Sicevenvon, late general Mau-
ager of that institution. The duzeased was not only a
banker of ripe expericnce, mush sagacity. throughly
sound in his views, and policy. but also a man of high
culture, and attainments which made made him an
ornament to his profession. He wias for some time m
the service of the the Bank of Moatreal, where he first
imbided thosc banking principles which were the
guides of his policy, and to which the success he
attained is largely due. His addresses on financial
affairs were always interesting amd viinable.  He will
be much missed in banking circles. and in Quebee his
death will be deeply lamented, as that of citizen of
cminent worth. His successor. Mz Macdougall, has
also had a through training; the hixi-t confidence is
felt in his ability and all the fifends «fthe Quebee
Bank have great hiopes in the new generad manager.

P
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THE NEWFOUNDLAND TROUBLE.

‘I'he financial disasters which have overtaken New-
foundland are, to a large extent, due to its isolation.
The island is too small, its business is too limited to
allow of any bauks relying on local resources being
strong  The failure of one firm in Loudon, England,
whicl had close financial relations with the islanders
precipitated the trouble ; but they have been threaten-
ing for a length of time. Newfoundland formns natur-
ally a part of the Dominion, and the sooner it becomes
s0, actually, by entering Confederation the better for
all its interests. It would then have the inestimable
advantage of our banking system, and a currency as
stable as that of Canada—not surpassed in the world.

It sounds very well for a small colony, like that
island, to talk of paddling its own canoe, but such
pride often goes before a fall; and Newfoundlanders, in
keeping up their isolation, or what they call their ‘* in-
dependence,” pay very dearly for their whistle. Several
of our banks have been asked for aid, and Canada will
do something for its neighbor in distress.

JOTTINGS.
By JuNiwss JuNIOR.

Apropos of the remarks in the last issuc on the subject of
adjusters and adjusting, I have just been told of an instance
which hasaccurred in the City, which I think abundantly justi- .
fics the strictures made on the professional loss adjuster. In
last writing I stated that I thought in Montreal we bad excep-
tions to the general mile; but the instance which I bave this
week asceriained cvidences that we have also in our midst
sonte who are Jess regardful of the interest of the companies, by
the cmployment of practices which caurot but be denominated
otherwisc than sharp. I have no hesitation in condemuing the
tricks of thic professional loss adjuster, whether this individual
is located iu this City, or in any other part of the Dominion,
The case that has been reported to me this week, bridfly, is as
follows:—** A’ is a retail grocer in the City, insured for S1000.
He apparently bears a good character, and has the misfortune
to meet with a Joss at this inconvenicnt scason, when, under
naturat circumstances, his trade would be good, “RB* jsem-
ploved to adjust the loss. It is nota very scrious one, but the
adjuster finally deteniniues upon an amouut of $350. (I do not
quote odd dollurs or cents.) Shortly after the report of the
adjuster was adc, the company holdiug the insurance were
intervicwed by the assured and oue or two friends who claimed
that the loss hud not been properly assessed. The company;,
beingof a righteous turn of wind, reopened e adjustment,
and cventually the same adjuster scttled for £5204!

Now, in this special’case who was at fault? Did the adjuster
willfully take advantage of the supposed iunocence and inex-
pericuce of his customer to do, what in the last issue T so
severely discountenanced, nauely: act on the principle of
aljusting the loss at the smallest possible sum, irrespective of
the uerits of the case? There is only the other alternative for
this—that the adjuster was iguorant of his business. In cither
case, whichever way you look at il it reflects no credit upon
th:e adjuster, and cestainly has an unfortunate reflex jufluence
upoa the company employing such an official. I understand
the adjuster’s cliarges in this special case were something
like &30 for work incompetently done, and wliere an i ression
was le oa the mind of the assurer which will e hand to
remnve in his own wind and in the minds of his fdends.

If this column can Le ulilized, in however an insignificant
manner, Lo improve the practice which exists, or better atill, to
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destroy the infamous principle which I outlined in my last
column, it will not be in vain. I shall continue to peg away at
this abuse uutil, if possible, som reformatory action takes
place, and I shall therefore welcome, through your office, the
report of auy such case as I have alluded to above, in order
that publicity may be given it and those assisting in the work
I'have ju mind. It is needless to say that should any of your
readers furnish mte with an unofficial hut accurate statement of
facts, it will be treated as confidential, and will be used in such
ananner as not to indicate cither company or adjuster, but
werely for the purpose of illustration and as an enforcement of
the idea I have in mind.

I have been wondering during the past two weeks what
cffect the adjusting abuse bas had upon the insming public, in
relation to oue principle which I will preseutly refer to. There
is no doubt that a prevalent feeling exists that if an unfor-
tunate assurer has a loss, he will in all probability be swindled,
and his fricuds thercfore rush to his rescue and seck to sur-
round him with all the unhealthy influences of influence and
position, even, perhaps. going so far as to post him in the best
method of making a claim, so that his due deserts way be
recognized, after bis claim has been doubly discounted. Na-
turally there arises too out of this idea the fecling of inutual
reciprocity, for if it is ¢ A's*’ turn to-day, it will be ¢ B's™ turn
to.morrow, so the disposition is not only to cover up existing
facts, but to prevent the company from ascertaining facts
which might lead to a right disposition of dishonest and frau-
dulent claims.  If the companies had not unfortunately earmned
somewhat of the reputation I have indicated by the unscrupu-
lous practices of these **sharp Alecks,” I think there would be
. a greater disposition on the part of the general public to assist
the companies, rather than, as at present existing, to with-hold
and in every way block the cflorts of the companies to properly
ascertaiu both the cause and effect of fires. The effect of the
policy in this respect has undoubtedly buen to autagonize the
Lest elements of thepeople, and thereby prevent the companies
from obtaining the assistance which they should reccive in the
determination of their liabilities under their policy contracts.

There is anotber effect which I would like to speak about,
but which I wiil defer until the next issue, because there are
one or two instauces that I desire to relate, but which time and
space now forbid. The point I refer to is the moral influence
on the people of those in power in persuading wil fully perjured
individuals who bave suffered fire ciaims to restore by restitu-
tion the funds wrongfully obtained. I will therefore mcrely
say that this opportunity will probably be afforded me in the
next issuc, when one fact which htas come particularly under
my notice this week will be recognized, together with some
others in a similar strain.

Let the companics take heed to the men they cmploy, to
the means these men cmploy, let confidence be restored, and 1
am coufident the number of fraudulent claims, which 1 under-
stand this ycar are excessive, will largely disappear.

FiNANCIAL ITEMS,

*Canadian banks during the emergency of last
year did much to help the banks in Chicago in reliev-
ing the stingency in that money market,” according to
the testimony of Mr. Lacey, President of the “ Banker’s
National Bank,” in that city. The frankness with
which scveral prominent American bankers have ac-
knowledged the services of our banks, both in material
lelp and as an example, is honorable to them, and
highly flattering to our bankers. Such international
amenities have great value,

British silver dollars will soon be in circulation in
the East, coined by the Imperial mint, Bombay ; they
will be largely used in China and other places, where
bogus U.S. dollars have found extensive currency, the
operation of turning 50 cents worth of silver into a dol-
lar having led to large issues of base coins. The U. S.
Treasury cannot tell one from the other, so that itis
being made liable to redeem at par, at a dollar each, a
large mass of coins that only cost 5o cents to manufac-
ture !

Death of Mr. De Lesseps recalls that 15th March,
1889, when work on the Panama Canal was stopped
after $280,000,000 had been spent with very little to
show for the money, the most costly part not having
been even entered upon. ‘This sum was $40,000,000 in
excess of his estimate for the whole work. The terri-
bleexposure which followed, showing that * bocdling ”
on a gigantic scale had been indulged in, shocked the
financial world, and sent the great engineer to prison.
‘The fall of this man from the pinnacle of fame, towhich
his success with the Suez Canal had raised him, to the
degradation of ajail bird is unprecedented, and, for the
honor of a noble profession, will, we trust, ever remain
S0.

Considerable scandal was caused some mouths ago
by the jute importations of several prominent firms in
this city being seized by the Customs for what was
charged as fraudulent undervaluation. The firms in
question repudiated this charge as groundless. The
case in brief turned upon the extent to which a process
of manufacturing could be carried in preparing jute for
this market, without bringing it under the duty im-
posed on a manufactured article. ‘The importers stood
their ground, and the case was carried to the Exche-
quer Court, where, after hearing expert testimony,
some of it by persons engaged in the jute industry in
Scotland, Judge Burbidge decided that our importers
had entered their goods in conformity with the law, and
therefore the seizure was not justified. We congratu-
late our fellow-citizens on this result, though we never
doubted their having acted in good faith as honorable
traders.

Cutting down government cxpenditures is a diffi-
cult task, as so many vested interests are liable to be
interfered with. The following statement, arranged
from official figures, shows that the Quebec government
has made a creditable effort in this direction in those
expenditures that are, more or less, controllable. The
table gives the total of these outlays in 1892, with the
respective reductions made in 1894, and the estimaied
reductions in 1896 below those of this year :—

Decreases  Decreases
1892. 1894. 1896 from 1894

Legislation....... vecene S 282,264 74,598 9,982
Civil government, ...... . 266,329 9,599 1,148
Justicceeaeieees canees 691,786 143,049
Education ...eq svseas 415,481 35,721 vessne
AgaculiurCeees ey cevese 305,101 62,238 $,463
Public works.... ...... 152,603 51,566 5,330
CharilicSsens cove sosee 422,081 97:399 cesene
Miscellancous. oo.o ... . 474,048 751379 59,369
Specialeces ceviane tiae 551,041 160,086 369,455
Totals....$3,559,229  $710,605  $453,744

‘The total net deerease of 1596 below the total of 1892
is §1,142,073. We trust the cstimates will be adhered
to, as economy is the only way to restore the credit of
this Province.
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We donot hold ourselves respousible for views oxpressed by Corsespondents.

TORONTO LETTER.

LRclrospeclive.—Oh ! dear, what can the maller be with the
2. B.p—Money in a reward scheme—7he Cily Hall,
what naughly work these words recall I—Good wishes.

DrARr EpITOR,

It is sometimes good, as the years go on, and where possible,
to teread ome’s letters written in other days, aud to note as at
leastinteresting, 1f not instructive, the change of circumstauces,
of color, of sentiment, regarding matters and things that
becomes apparent in the light of a later day. In looking over
some of my old letters to the CHRONICLE, I perceive mauy
things I would qualify, or rewrite, if need were to-day. In one
respect, my interest in the old Toronto Board has not changed ;
it hasalways been steady. 1 have not beent unfriendly towards
it,but rather the reverse. But what shall 1 now say when
1 find the interest in it, of its erstwhile best friends and advo-
cates, fast fading out ? It is not that there is o need of it as
an institution, rendering good service in t.:c past (and yet
capable « € service) to the local interests of the companies and
their agents. It does secem that something is all wrong now.
‘The interest of mewmnbers flags, the attendance is slim,—usually
one-half of the companies unrepresented. The older members,
the influential men are as a rule aloays absent. How can the
Board prosper under these circumstauces? My own feclings
have undergone a change since the days when I wrote, light-
heartedly, of the T. B. Speaking of attendance at mectings, I
notice that as each year neared its end, the representation at
thie Board grew less aud less, much on the principle of ** letng
the old cat die ” of our swinging days. Perhaps a clock simile
would better express the situation. The annual meeting, at
which many things are usually wound up, and which the
Chiefs do make a point of attending, seems to revivify the
Board, ard after, as it were, being thus ““ wouund up” for another
year, everything scems to go better, but at an ever lessening
rate as the next annual meeting is neared, unul, hike grand.
father’s clock, about the end of the time it threatens to *stop
short, never to go again.” Some day 1 believe 1t will stop.
Yes, something is wrong. Do we want a Regulator ?

Maunager Whitlock, of the Gleus Falls Insurance Company, a
member of the Chicago Fire Underwriters’ Board, offers a reward
of $200 for information Jeading to the conviction of auy agent
or agents, members of the Chicago Fire Underwriters, guilty
of violating Board Rules. That is business. Moucy could be
made in places in Canada, if some onc of our companics wonld
make an offer like that.

We are getting things nicely fixed up round the City Hall
for the new year, and the advent of a new City Council, of
whom, coming with clean records and cleun hauds for £300 a
year apiece, and positively no perquisites, great things are
expected. Lawyer Nesbitt has so far done good work for the
City. but report says much more yet remains to he done, and
that there are some birds roosting high as yet, which his legal
gup must bring down. Let justice and right prevail. By the
way, how is it in Montreal? Is your City Couatil in need of a
char and sunlight soap?

Wishing you and all readers of the CHroNICLE the compli-
ments of the approacuing season.
Yours,

ARIEIL.
TORONTO, tath Dec., 1894.

FINANCE CHRONICLE.

499

Sotes and Jiewms,

New York Life Policies contain no suicide clause.

How much of his little claim of sone $250,000 or
so, for ¢ compensation” on the Mutual Reserve Fund
Life. will Mr. P. B. Armstrong ever touch ? The rumor
runs, that if not paid in coin, . B. will *take it out’
of E. B.

Harperism.— Zne Znsurance Magazine, gives usalist
of names of insurance papers in which the advertisement
of the Mutunal Reserve Fund Life Association does not
appear. Why is the name of the INSURANE AND Fr-
xanes Crroxiclr of Montreal left out 2

Mrs. J. H. R. Molson has given a second donation
of $20,000, to be used for the same object as before,
viz.: the endowment of a chair of Mental and Moral
Philosophy in McGill College.  Professor Clarke
Murray is at present the occupant of this chair.

The old Pheenix Fire Office of London it is said,
intends to publish annual statements of its affairs, as
nearly all other companies now do in }Sngland. If so,
we are sure this veteran Company will stand all the
higher in the estimation of its patrons and well wishers.

The Commerclal Union Assurance Co. has been
granted leave to appeal to the Privy Council in Eng-
land, against the Court of Appeals decision adverse to
them in the case of the R. & O. Navigation Co. ws,
Commercial Union for recovery of $40,000, on burnt
steamer * Corinthian.”

Under the name of * The Philadelphia Underwri-
ters * we note the Insurance Company of North America
and The Fire Association of Philadelphia will issue a
joint policy in the Western States commencing with the
new year,—not the * Pennsylvania Underwriters,”” as
mentioned in our last issue.

The Spectator of N.Y. says: It is not generally
known that “insurance agents” arc on the prohibited
list of some of the fidelity insurance or guarantee com-
panies. If the item had read * some of the insurance
agents are on the prohibited list,” etc, we could have
better understood the prohibition, but surely the
average honesty of * insurance ageunts” is as highasin
any other calling.

We note the advent of a new Fire Company in the
1. S. field. *The Independence Fire Insurance Com-
pany of N.Y.,” capital $250,000, and to have a surplus
of at least $500,000. Operations to commence 31st Jan-
vary next. It will be strictly non-tariff. Will rate
risks on their merits according to its own standard. A
novel feature isits “ Charter Policy-holders’ Privileges.”’
The president is Mr. Geo. Moore Smith.

The Star Almanac and Canadian Year Book
for 18g5, published by Hugh Graham, of the Montreal
Star, has just reached our table.

Peeping at random between its leaves, we are amazed
at the great fund of useful information it contaius,
relating to Canada, the United Kingdom, etc., Trade,
Commerce, Agriculture, Religion, Law, Medicine,

Politics, Interesting Events of the Vear, with ahost of
minor matters—all have a place in its 480 pages. Itis
amarvel of literary enterprise, creditable alike to the
compiler and publisher. . .
Published at 25¢, who can afford to be without it ?
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The Maritime Grocer, and several other papers,
recently quoted our article on farm mortgages as editor-
ials, without acknowledgment. ‘T'he Belicoille Intcl-
ligencer also tcok a table from our columns that had cost
much trouble to prepare, without crediting this paper.
Itis very agreeable to find such appreciation of the
matter we furnish, but common courtesy, to say no
more, calls for such material being acl. sowledged.

Dominion Safety Fund Life Association.—We
notein the Canada Gazetle, issue of 1st December inst.,
that this Company gives notice that on the §th day of
March, 1893, application will be made to the Minister of
Finance and Receiver General for the release of its
assets and securities on deposit at Ottawa. Canadian
and other policy-holders, if any, opposing such release,
are to fyle their opposition with the Minister on or
before the day named.

An Accident Policy covers death by freezing,
according to the late ruling of the Manitoba Court, in
a suit taken out by the N. W. Commercial Travellers
Association against the London Guarantee & Acci-
dent Company. One Church holdinga policy for S1000
was caught in a blizzard, and frozen to death. The
Company held that death by freezing did not come
within the terins of the policy, but the verdict went
against them. Itis probable the London Guarantee
will take the case to appeal.

Northern Assurance Company.—We learn that
Mr. H. E. Wilson, Secretary of the London Board, has
been appointed general manager of this Company, suc-
ceeding the late Mr. James Valentine. Mr. Wilson has
been attached to the Northern staff since 1866. He, with
credit to himself, worked his way through the several
dcpartments, until, in 1881, he becanie secretary ; now
on the death of his chief, the Board of Directors, appre-
ciating his zeal and ability, have clected him to the
general management of this large and wealthy corpora-
tion.

The Standard of Boston says a movement is on
foot with the object of having amap company, or who-
ever makes the surveys for insurance plans, apply the
schedule; “resulting rates™ to be printed and paid
for in usual course. The chief advantage being the
application of the schedule placed in disinterested
hands, of course the Map Co. would supply itself with
a skilled competent assistant for this special work.
Certainly the critical survey of a building necessary
for a fire map affords the very best opportunity for
schedule rating on the spot.

Mr. Chas. E Goad, C E,, we think suggested some
such scheme to the Insurance Co, some years ago,
when making “ Goad’s Plaus " for Canada.

PERSONAL MENTION.
Mr. J. J. KENNY, managing dircctor of the Western Assurance
Company passzd through the city last week on his way to New York,

Mr. Joux W. MoLcoN intends to take a trip to a milder climate
for the winter months. His many friends trust that the change and
rest will quite restore his health.

Mg. E. P. HeatoN, gencral manager of the Guardian Assurance
Company, has oficred to present medals to the team winning the chiam,
pionship of the ¢ Insurance Hockey League,”

Mg. J. K. MachoNALD, managing dircctor of the Confederation
Life Association, was in Montreal during the past week, and favored us
witha pleasant visit.  The business of the Confederation Life is grow-
ing steadily.
progress.

Mr. Macdonald belicves in a conservative solid

DECEMBER 13, 1894

Mg, W, T, Sranoen Actaary of the United States Life Insurane
Cowpany has been in Montreal for some time in connection with a
change in th: Province of Quebee Agency. Mr, Cowley’s cunnection
with the Company has ceased.  T'he United States Life will continue
to transact busin-ss as heretofore, and is making arrangements to that
end,

Quebec Ceneral Fire Agency Wanted—By a
well-known and long experienced fire underwriter,
who will guarantee a satisfactory amount of profit-
able business for two fisst-class companies. Ample
security and highest references will be furnished
on demand. Address, “ Quebec,” care of

Insurance & Finance Chronicle.

Fire Insurance—EXPERIENCED
CLERK with zood references, accurate and rapid

penman, desires engagement, overtaking arrears
of work, etc. Address, ¢ Bordereau,” care of

Insurance & Finance Chronicie.

A NEW NOVEL BY JULES VERNE—===
N

Topell’s Sevies of Ehoice Tiction

Claudius Bombarnac
THE SPECIAL CORRESPONDENT

Price 25 Cents,

STANDARD WORKS FOR SALE

+ o« AT TUE OFFICY. OF. ..

The Insurance & Finance Chronicle,
MONTREAL.

Griswold's Fire Underwriters Text Book, .. FPrice, $15.00

Griswold'’s Fire Agents Text Books, 2.00
Griswold's Handbook of Adjustments, .- . 1.50
Insurance Blue Book and Guide, . . “ 0.60

Infe Agents Manual, (contzin« rates of alt the Con panics)  ** 150
Relton's Fire Insurance Companics and Schemes, * 6.50

Tabor's Threo Systems of Life Insurance, $2.00, $2.50, 3.00

Erery Agent should haec a Copy of the abore. -
Fuil list of Insurance Publications free on application

AGENTS FOR THE

DUPLICATING
APPARATUS

An office appliance for reproducing Haudwriting,
Typewriting, Music, Drawings, Plans, Maps, etc,

Insures secrecy and despatch, and is uscful to almost
any business or professional man.  Very simple.  Fasily
operated, Send for Illustrated Price List.

MORTON. PHILLIPS & CO.

Stationers, Blank Book Makers and Printers,
1755 Notre Dame 8t., MONTREAL.

_——
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ONTARIO MUTUAL LIFE.

Head Office, WATERLOO, Ont.

|87 24 YBARS ‘
G- ROWTEXL.
Year. l Inconte, I Argets, Assurance in Foree,
1870 $ 9098 § 6.2 8 21,6%)
1835 27,049 03,681 1,135,055
1880 82,5206 22T A% 3,061 ,8%
1885 273,416 63,661 8,259,361
1890 489 858 1,711,636 13,710,£0)
1893 614,:151 2,003,424 17,951,107

SPECIAL FEATURES.

1—C:sh and l’)\ld-ll{h Values guaranteed on caclh policy,

2—All dividends belong to and are patd to policy-hoklers only,

3-No restriction on travel, residence or oceupation,

4—Death clalms pald at ouce on completion of clatmn papers,

ATTENTION IS INVITED TO THE COMPANY'S 20.Ycur
Surcivorship Distribution Ivlicy now offered, which embraces all the
nowest features:unl is the best formy of FProtection and Jurcstaent mouey
can buy, It has no cqual, Guaranteed valueg, attractive options sl

liberal conditions.
OFFICERS:

ALEXANDER MILLAR, Q. C., Solicitor, ..
CHL WEBE, MDD, Medical RUfereo seevern.
AV, S. HODGINS, Superintendent of Agen

W. H. RIDDELL, Secretary.

eess . BERLIN-
WATERLOO-
WATERLOO

Wm. HENDRY, Manager.

Total Funds in Hand over $18,000,000

Head Office for 1:62 YOTRE DANE STREET

pe—r——

Canada: INCORUORATED 1Y Montreal

ROYAL CHARTER

The London Assurance

Upwards

of Years Old

E. A, LILLY, Manager.
HE

GREAT = WEST

Life Assurance Co.

Oapital Subscribed, $400,000 | Reserve Fund, - $54,720
Oapital Paid-Up, - 100,000 | Deposit Dom. Govt, 56,000
Business in Force, over - $4,000,000.

Head Office - - Winnipeg

The attention of tho insuring public and live progressive agents is
called to the following reasons for selecting this Company :
rat. It is tho only Canadian Company giving its policy-liohlers the
secutity of » four per cent. reservo; all others withiout exception reserving
on alower atandard,
Second, The policy contract is as liberal as any issucd, Norestric-
tions as to realdence, travel or occupation, and incontestable after one year,
Third. Tho premium rates are low and the cost to.tho policy-lioller
18 certain to be less than in any other Company because a better rate of
intereat can bo earned in the Wesat than at the homo of any other Company.
Fourth, Every desirable plan of insurauce is issued from the low
pricod ' PAT A8 YOU GO [.1an 1o tho shortest single premium cidowment,

Agents wanted in unrepresented districts.

Alexander Cromar, ilﬁ"“;x'fﬁ!ﬁ'%‘?f‘%uno.

Gencral Agent for Nova Scotia.
T CPPER WATER ST., NALIFAX.

Manager for Now Branswick
HS FRISCE WILLUK ST, ST. 005,

Qeneral Agent Prince Edward Ialanid
" g SURRERNIDE.

A. B. Mitchell,
Charies Campbell,
Leonard Morris,

INSURANCE & FINANCE CHRONICLE., 501

THE WATKINS

Automatic Fire Alarm System

OPERATED BY

The DOMINION BURGLARY GUARANTEE G0.. Ltd.

The only perfect automatic system.
Indicates exact location of the fire.
Accurate, precmpt and easily operated.
In practical usc over 20 ycars.
Effects great saving of premiums.

- _
‘The only system recogmzed in the United States. Emdorsed by the
Fire Underwnters of New York, Boston and Philadelphia.

The special attention of Fire insurance Agents is
directed to the above.

Full particulars witl he given on application to the
Manager at Company's Offices.

HEAD OFFICE, Guardian Building, MONTREAL.
JOHN A. GROSE, MANAGER.

TTLLL. S CHE

WESTERN LOAN & TRUST GO.

LIMITED,
94 St. Francois Xavier Street, Montreal, P.Q.

Assers over $8S50,000.

HON. A. W. OGILVIE
J 8. BOUSQUET

Cashler La Barque du I'euplo

Manager, .. . W. BARCLAY STEPHENS

The Company acts s agents for tinanclal and commercial negotiations

The Company acts as ngents for tho collection of rents, interest and
divldends,

‘The Company ncta as agents for the investment of money in every class
of securities, efther jn the name of the Investor, or in thv nawme of the
Coml;:m at the risk of the investor, or guarantecd by the Company, both as
to principal and nterest.

For particulars appiy to the MNanuger.

BAR-LOCK TYPEWRITER

President, .. ..
Vice-President, e

Permanent
Alignment

Vigible
Writing

THE MODERN WRITING MACHINE

Has special features possessed by no other typewriter.
Unlimited Speed, Powerful Manifolder, Light Kunning, Durable
Call or send for deseri |)li\'é;t.1;gn;. |
CHARLES F. DAWSON, Mercantile Stationer,
232 St James Street, Montreal

Tue GURNEY-MASSEY Gomeany,

(LUTRD,
3838 & 387 St. Pzul St.,, MONTREAL.

Founders and Wholesale Manufacturers

Mot Water Heaters and Radiaars.

Xing Ranges, Cast Jron Ranges, Rogisters, Iron Pipe, Fittin,
S P mbera: Suppiics: Hot A e wnmeen ok Gonl AnciWond, o™
Scalcs and Weighlng Machines.

‘anada Screw Co.and Ontario Load & Bard Wire Co.
““\%e‘?::m oped.nl attention ?o our Locks, Knobs, &c., the finest of
this line of goods manufactured in Canada,
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écotﬁsh-Unidﬁ # Naﬁohal =
Insurance Company of Edinburgh, Scotland. Steam BOllﬁf & P]&TC Gl&SS lﬂS. CO.

ESTABLISHED i824.
= F_CANADA.
Capital, -~ T TITTIT LT 7T 830,000,000 OF CANADA.
Total Assets, - _ - - 40,506,907 '

Deposited with Domini-;m 6ovc;nme; - 125,000 Haaa Office. - LONDGON Qn'l'
9 9 .

Invested Assets in Canada, ~ - - - 1,415,466

M. BENNETT, Mauager North American Departinent.

J. H. BREWSTER, Asst. Manager.
HARTYORD, Coun.

WALTER KAVANAGRE, - Resident Agent,
17 St. Francois Xavier Street, MONTREAL.

NORTEHERIN

Assurance Company of London.
Es'r_'fausluo 18_3_67 o

—_— T H

—— e s+ e
]

bacribed Oapita, 4204000
qwodeQq qUepITIoA0D w3

Capital and Yunds, 836,465,000. Revenue, 85,645,000 o . il e
Dominion Deposit, $200,000. OIRECTORS.
CANADIAN BRANCIC OFFICIE E. JONES PARKE, Q.C., President. F. A, FITZGERALD, Esq., Vice-Pres.
. How, DAVID MILLS, Q.C., M.P. (President Imperiat Oil Co.)
1724 Notre Dame Street, Montreal, (Ex Minister of the Interior,) JOHN MORRISON, Esq.
T. H. PURDOM, Esq,, London, (Ex Governor British America Ass'ce Co.)

ROBERT w' TYRE’ Manager' J. H.KILLEY, H:\milx'on, Ont. JOHN FAIRGRIEVE,
G. E. MOBERLEY, Inspector. Consulting Engincer. Chiet Inspector.
JAMES LAUT, MANAGER.

. INSU RANCE Our Steam:Boiler Pollicy covers all loss or damaie to the Boilers ; al<w
to Fro ty of every kind on the premises, or clsewhere, for which the assired would
beliable in case of an explosion, and includesregutar inspection by an expert ~ngincer

y ditring the time that the policy is in force.

Our Plate Glass Policy covers all losc through breakage by accident of
Plate Glass \Vindows, Mirrors '?xgl Show Cases, 8 ge by acci

8

FOUNDED A.D. (710.

HEAD OFFICE: PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY
- OF NEW YORK.
Threadneedle Street. London, Eng. SHEPPARD HOMANS. President.
Transacis Fire business only, and is the oldest purely fire Niooteenth Annual Statement

office in the world. Surplus over capital and all liabilities FOR THE YEAR ENDINC DECEMBER 3Ist, 1893.
exceeds $7,000,000. INCOMEaettet covassoasesane aae crreseese B 2,149,859.61
————— Paid Policy-holders, eoaes cosnescane seeessr  1,333,783.25
; ' Total Expenses of Manageniont.cvvee cooees 442,767.61

AN : pe g s

CANADIAN BRANCH GIOS ASSELS +ev sueevereresnnsasesnriires  1,516,271.82
15 We//mg[an Street East, - Toronto, Ont. | Liavilities, Actuarics’ 4% Valuation.... ...... 801,045.77
Surplas, Actuaries’ 4% .eceee cosecrcasoes . 714,326.056
H. M. BLACKBURN, Manager. Policies issued in 1893 .cciee vevnr corvenees 23,669,308.00
W. ROWLAN Policies in force December 31st, 1893...0.... 88,101,434.00

- ROWLAND, Inspector. $50,000 deposited with the Dominion Gov’t.

ACTIVE AGENTS WANTED.
R. H. MATSON, Cencral Manager for Canada.

‘This Company commenced business in Canada by
depositing 300,000 with the Dominion Government

for security of Canadian Policy-holders. Head Office, - « = 37 Yonge St., Toronto.
1850=~— === ] Eesr=m ——==1894

United States Life Insurance Co.,

IN THE CITY OF WNWEW YORK.

OFFICERS: : ;i .
GEORGE H. BURFORD, e e Preidem, FINANCE COMMITTEE:
C. P. FRALYIGH, . . . . . Seeretary, || GEO, G, WILLIAMS, . . o Prest, Chem, Nat, Bank.

A WHEELWRIGHT, . ~ . ~ . " . ' Adssistant Suretary.
WM. T.STANDEN, . . . . . Aduapy. | JOHN J. TUCKER, . . . . . . Buildr.

ARTHUR C, PERRY, e« <« . Cashir,
JOHN P. MUNN, . . . . .  AMbdical Girator, | E, H PERKINS, JRy . Prest, Imperters’ and 2raders’ Not. Bank

. The two most popular plansof LIFE INSURANCE are the CONTINUABLE TERM POLICY which gives to the insured the greatest
pt:s'ﬂl?le at{:ount of mdenmllly !:;1 tl;_e ;:vcnl <}f fleath', at tthg Iowest possilge present cash outlay ; and the GUARANTEED INCOME POLICY,
which embraces every valuable feature of investment insurance, and which in the cvent of adversity overtaking the insured may be used as
COLLATERAL SECURITY FOR A LOAN, to the extent of the full legal reserve value thereof, in accordznce with the terms an)('l conditions

of these policics, ..
Good Agents, desiring torepresent the Company, are invited to address the PRESIDENT at Home Office:
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COMMERCIAL UNION he Tamparance and Ganor
LIFE ASSURANCE COMPANY.
. A“““’i‘:‘; Company Ltd, of London, Eng, HEAD OFFICE, Manning Arcade, TORONTO.
pital and ts, - $37,047,330 | yon. GEO. W. ROSS, Minister of Educat] . P .
Lite Fund (in sll;;ggggxst for 1_,.fe Pollcylloldcrs) 7,.%%%,000 o "ok 8 \‘t{g‘g‘i',‘,‘\‘?m @ ) yron PresigsTe
Deposited with Dominion Government, -~ 374,246 | I:;o}wi? ivs:ltl&gaf!i’ all the hn&.t &riprgv&d planlt:, b:til;
HEAD OFFICE CANADIAN BRANCH: 01 an reyiu [¢] abg’ainers Xeo
1731 Notre Dame Street, - MONTREAL. | e T i ooTaby Beiting the advantage of their
EVANS & McCRECOR, Mmanaggers. H. SUTHERLAND,
Applications for Agencies solicited in unrepresented districts, AGENTS WANTED, . — Mauager,

PLICEN X, 6awapa ACCIDENT

(Of Hartford. Conn,) ASSURANCE COMPANY.
ESTABLISHED IN 1834, -
CANADIAN BRANCH. HEAD OFFICE:
Full Deposit with the Dominion Government. ‘

1740 Notre Dame Street, - MONTREAL.

Head Office: -
114 St. James Street, MONTREAL. SUCCESSORS 10
SMITH & TATLEY,
0. 4. nTH. wwnry | THE ACOIDENT INSURANOE COMPANY
Managers for Canada, of North America,
Applncauons for Agencxes sollcltcd B THE MUTUAL ACCIDENT ASSOCIATION, Limited,

. of Manchester, Eng,
U N l O Assutance AND THE ACCIDENT RUSINESS OR
Society.

THE SUN LIFE ASSUBANCE COMPANY of Uanada,
Instituted in tye Reign of @aeen Anne, A.D- 1714, THE OITIZENS INSURANOE OOMPANY of Oacada.
HEAD OXFICE, 81 CORNHHAL. LONDON, E.CQ, | Writes all approved forms of Accident business, including

PERSONAL ACCIDENT. EMPLOYERS' LIABILITY.

32:’:." ::::::tg: g%:{;s exc.eed T ’.§;§38;888 ELEVATOR LIABILITY. PLATE GLASS,
2::‘;:‘ 7:“,::,2' - - - o 2 3'ggg:ggg Largest Asscts in Canada of any Company doing business in Canada.
CANADA BRANCH:
HEAD OFFICE, cor. 5t. James and McGin Sts,, MONTREAL, LYNN T. LEET, Manager.
T. L. MORRISEY, = =~ MANAGER. -
J. E. E. DICKSON, Sub Manager. RELIABLE AGENTS WANTED.

UNITED FIRE INSURANCE COMPANY

OF MANCHESTER, ENGLAND.

A A AAAAAAAAAAAANANANAA
This Company in addition to its own Funds has the security of those of the

PALATINE INSURANCE CO of England,

The combined Assets being as follows :

Capital Subscribed..eeeeesssssesassonces sesvasees cresees evesres seves ceserteaseen sesseses v ensesenes $5,550,000
Capital paid up in Cash. cecee corveeseireiens cesssetiressrcass teases o e weserssesessesensansne + 1,250,000
Funds in Hand exceed .cecisesercceccsecsenesrsscssasessesonssssnssssatossonsesses csresaserssssenses 2,750,000
Deposit with Dominion Government for Protecnon of Canadian Policy-Holders .ccese.ee 204,100

HEAD OFFICE FOR CANADA, 1740 Notre Dame St, MONTREAL.

J. A. ROBERTSON, Supt. of Agencies. T. H. HUDSON, Rosident Manager.
NOVA 8COTIA BRANCH, I | NEW BRUNSWICK BRANCH, l MANITOBA,B.C. 8 N.W. T. BRANCHE,

L3

Head Ofice, 8¢, John, Bead Office, Wianipeg,.
AI.!‘.:;::B('::.“(;::L?“mt £, CRUBR & 00, Geaeral Agents. G.'W. GINDLESTONK, General Agent.
The ‘¢ United ” having acquired by purchase the business and good will of the “City of London Insurance Coms-
pany,” and assumed alil tge lgbnlmes of that Company, is alune entitled to the benefit of the connection thus formed,
the continuance of which it respectfully solicits.
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e 8 Amey | WESTERN

Assurance Company.

4q *-oo)l_ucoapom'rgo 1833,

S
SURANGE compAS

FIRE AND MARINE.
INCORPORATED IN 1881,

HEAD OFFICE, - - TORONTO.

=TT | Head Office, - - - TORONTO.
OLD RELlABLE PROGRESS|V§. ; . ——————
FIRE AND MARINE INSURANCE. . CRPItAL. ccviiiiiiiniiicieriinsaneesans $2,000,000
——————— f Cash Assets, over..... eosssesesisnass 2,400,000
Cash Capital, - - - $750,000.00 . Annual Income, over................ 2,850,000

Total Assets, - - - 1,892,249.00
Losses paid stnce organization, $13,242,397.27 LOSSES PAID SINCE ORGANIZATION, $18,000,000

DIRECTORS : ; DIRECTORS: |
GEO. A, COX, J. J. KENNY, i A. M. SMITH, GEORGE A. COX, |
President. Vice-President. | President. Vice-President.
A. M., SMITH t JOHN HOSKIN, Q.C., LL.D. ! Hox, S. C. WOOD ROBERT BEATY
$. F. McKINNON ; ROBERT JAEFRAY ' GEO, R. R. COCKBURN, M.P. W. R. BROCK
THOMAS LONG i AUGUSTUS MYERS ' GEO. MCMURRICH H. N. BAIRD

H. M, PELLATT.

P. H. SIMS, Secretary. J. J. KENNY, anaging Director,

=

- b
C. R. C. JOHNSON, Resident Agent, Agencles i all the prineipal Oltles and Tewns in Canada
42 St. John Street, - - - MONTREAL and the United States.

‘New York Life Insurance Co'y

JOHN A. McCALL, - President.

e i ot i, i -

JANUARY 1, 1894,

Assets, cerens cerens cossss vesere $148,700,781.21
Total Undivided Surplus, 17,0285,630.18
Income,  ...... vesess  aesese eosere  seeses PRPROR esecce 33,803,6406.95
New Insurauce written in 1893, 223,818,991.00
QOutstanding Insurance, cesses serese cssans 779,150,678.00
CANADIAN BUSINESS. .

New Insusance issued—1893, ...... $£6,080.860.00
Insurance in force, ...... 20,720,765.00
Total Income in Canada, sessne cesens  avess . 919,167.07
Assets in Canada as per Statement to Canadian Government,

January 1, 1894,.. cssere  ssssee £3,344,6060.27
Additional Deposit Mth Cmndi:m Trustees, May 11, 1894, 650,000.00
Total Assets in Canada, corene sreses $3,694,660.27
Liabilities in Canada under policies issued since March 81, 1878, $2,512,303,42
Puder policies issue t previous to March 31, 1878 verese 540,381,229 ‘
Total Liabijlities in Canada ceeees cstave cssaee cevese $3,052,684.71
Surplus Assets in Canada over and above H. M, 4} per cent. Reserves on all

Polictes and other Liabilities, reeene eveese $641,576.56

T DAVID BURXE, GENERAL MANAGER. . )
Company’s Building, - - - - ° MONTREAL, Cumada. Do



