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SHARE CERTIFICATES, BONDS, 
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CREDIT, ETC., FOR CORPORA­
TIONS AND GOVERNMENTS

L
s.

»

E
Special Safeguards against Counterfeiting 

Fireproof Buildings(ETS L■-X.___[OLDERS
HEAD OFFICE AND WORKS :

OTTAWA, 224 Wellington Street

BSANCHES:

mourns

•41
(Ms*

HALIFAX
MONTREAL
TORONTO
WINNIPEG

177 HOLLIS STREET 
171 ST. JAMES STREET 

2 TORONTO STREET 
- 325 MAIN street

E.
U TO
UL.F.11
UAL

Toronto, Montreal, Winnipeg, Vancouver, Dec. 28th, 1907. Fifteen £Vei 41-No. 26.lakh
=fc

iv ■

•NAILS T

CANADmatt
Exclusiveatom S

M Dhhha 
Mra OeWk

!

Collections, transfers jo*
MONEY, LETTERS OF CREDll| 
GENERAL BANKING feuSIN^SSl* 

BRANCHES AND >GEN;T| 
THROUGHOUT THE DOMINION;

Printing, that attracts and holds.V N | Up to now, perhaps, you have 
h“* little or no satisfaction 

wah the handling of your station­
ery. You recognize that it should 

better than the other fel-kBGMT1E one
low's
I To conclusively prove that we 

twa out nothing but the very best 
we want the opportunity of figuring 
” y°ur next order.
" Results will count They will 
®""»ee you and satisfy us. « 
"• •Pectalire on catalogue work.

;

CORRESPONDENCE INVITED t<■>
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CAPITAL PAID-üi-
*3471,9N

RESERVE FL'KD-

0 THE MOLSONS 
BANKjgjgjBit ' BANK Of 

MONTREAL sJÇÜ&.STSSB'a: *347MM
MEAD-SFFÎSg^-'^*M»,TrrAL
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de 1 Incorporated by Royal Charte * MB.Established in 18*6

PAID UR CAPITAL • -
RESERVE FUND

Tl

El i'»Ur Ave“ W< St,▼<
5 IIH* efI* II»! W. S. GO LD BY,A. G. WALLIS, Secretary.ot a.aBead 17
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The Canadian Bank of Commerce E§|| leAT
'• TloCovie Ave. »

I II Eâ B'4 ; ESXSr- srA°eLis hereby given that the Annual 

èeting of the Shareholders of the 
the election of Directors and for other 
Will be held at the Banking House, in 
|n Tuesday, the 14th day of January 

The chair will be taken at twelve o’clock.Igi liiIlN

Noti 
General 
Bank for 
business 
Toronto, 
next, 
noon.

M4 w
M.JEew Yeth—■ Well 11t 1»

FI. 8
at

Limited, end
SsttoêajSEI t of

|ank
By order of the Board 

Alex. Laird
' General Manager.

1 II
11 ill

■ I ;

iitH z î
Toronto, 30th November, 1907.

- HALIFAX. H. S.HEAP OFFICE,
:

Chaalow Y. Patxawt. J.W.
a C McJaco.

TOBorro, *1
î BsctokII: GENERAL MANAGERS OFFICE.

D. Watmt 
L E. Crockett.

«Pounded 1818. Ipcorp’d lie. H. C Geo.THE QUEBEC
BANK

■ 4if

Cafkai Paid-up .™ a,
I.BJDeOOO

! Of Ü
----------John T.Roaa, Eb
VMM BOBWell Th*.

Thor. McDoüoAix» Osusral Manager
3T I**it

^■i -- gar
m =rW- Eb

Ottewe. Out

W. A. Mena

Luke, Que. Que Prt

c.*;,Teyæ;13E »
Toronto, Kins Si and Dundas St. g*y

8t*8«ûÀkl.lyué' r <i*1 ®3Kr
York, U.RA,

Per-séSSt.

cSTa^W 1 —”'FQ-
„ »**■■*• *y*.***g

;J
Bsn^ et NewtekNew V

■ÀJ !.
n s
L___L_

;r
I.
IIJj

5XÏ

Ss.

' 
J 

K,
 a

ss
s-

IU
PW

ny
.U

i 
ti
it
.l
i

■'

'



! ! p'i'J-T" * " “

i— THE MONETARY TIMES - V
December A <9°7-

H4L

THE COMMERCIAL B 
OF SCOTLAND, Lit

CAPITAL PAID. Vi-
*3371,9#

«Esim roro-
*3371,98»

SSWTrbal.
L Iwnw,

%
THE BANK

«»«=rf!aa 0F joronto
r,

1810. Meed Office i
iV* £1,000.

£90$.
Paid-up Capital, 
Becerra Pond,M.P.'Cl *D.

Bawl*1 Pension B
Alex. Boeia, Gemral Manager.

e Fund. £110,a. a
0*1

Jas. L. Aude<

TaxS i\BKAHCH1

"BE? i CLONDON OFFICE: *2 Lombard St
Geokoe s. Coutts,

Migbro*'ah 1*
And. Whitlie,JtiwU*i

if*. OBsr ot th. .oHd',e' 

I. the beak le IS a

Omni Baahiac B«Cwwiîrr^F5,jü N •i

§
lainwParry «II

^■•adsal wj*TWM<m tad alluw. *• tor
la Prairie

Lakal
Ti6* THE ROYAL BANK OF C Aat#■the

HiÏ i* Amjot it

\le

Imperial Bank of Canada. DIVIDEND No. 81. h

iCAPITAL AUTHORIZED, $10.006.000.00
CAPITAL PAID-UP------ $ 4.875.000.00

$ 4.875.000.00

Notice is hereby given that a divi 
and one half per cent, for the current quartier 

31st December, being at the rate of ten 

per annum upon the paid-up Capital Sto 

Bank, has been declared, and that the sat 

payable at the Bank and its Branches on 

Thursday the and day of January next.

L18
RESTa«h dfe

It.DIRICTOKIi
V&JBÈ2

•I IAMSAY «< Bowlaad ELIAS KOQBRS 1. KERR OSBORNE. 
BULB COCKSHUTT. PELEG HOWLAND. WlE WHYTE (Wnunpe* 
CAWtHIA MV LOCK, HON. RICHARD TURNER (QuSS»

WE HAMILTON MERRITT. M.D., (Sc Catharines.)
M1AD OFFICE, - . TORONTO.

In Prari

HO* ROBERT JÂFFRAŸorth America. f
6y Royal Charter * MS

rillm, i
•Îu

:ofGOLDBY.

ARTHUR. PORT COLBORNB. RIDGeWaY. *
SAULT STB. MARIE, ST. CATHARINES. ST.

THOMAS. TORONTO. WELLAND.
WOODSTOCK.

*ph; fi-
! ■fic.w.

Geo. D.I. The transfer Books will be closed 

17th to the 31st December both days inclosi'

By order of the Board,

E. L. PEASE, 

1 General ll

»

t t
In ofL MONTREAL, QUEBEC.ELT,
In of IASA BRANDON. PORTAGE LA PRAIRIE. WINNIPEG.

In •ffe MIBUBH «=Æ„r™RD, PR.NCf ALBERT.

®wSsSS%s- yiSr™-sTeArH-
______ ______ ___ e, British Ct

lEBOWMEAD. CEANBROOK, GOLDEN, NELSON.
VANCOUVER. VICTORIA ’
KPAKTMRKT AT ALL BRANCH

* deposits from data of deneit and credited quarterly.

%
ftr

»< *t-
Montreal, P.Q., 19th November 1907.IntS REVBLSTOKB,

& B: (A'

THE TRADERS BANK OF”jS3s- UNION BANK 
OF CANADA

•1
m84,822.000 Rest, OI.OOO/HMLHEAD OPPICK. - VUXBECm b Ob.

BOARD OF DIRECTOR* :
Hoe. J, R. Stratton, V

,'k

Capital -
Warm, Eaq., President.

Kloepfer, Em].. Guelph.
S. Wilcox; Eaq., Hamilton. E.

H. S. Strathy, Eaq.

it.l.< W

A SCOTIA
!c.

HhSjS A3. Hale. Em.

President.
Vjce-President
Geo. H. Thomson, Eaq.

;HEAD OFFICE 1 TORONTO
Stuart Strathy, General M 

illary. Assistant Gen. Man., Superintendent « 
Inspectors—R. P. Sherris, J. L. Willis. | ,

BRANCHES 1 ONTARIO
Part William Orillia

Otterrille
Greed Valley Ora Sound
Gaels* r Part Haps
Haauhon Paisley

N. T. H 1h

IFAI. H. S.
a a

aSSm^wJT,
a T7T tad P. Vlbert. Am t. 

*• ■■ ■*•«*. imtetiut 1
J.W. !Aylmer

Aytea1t !Tileetae 
Blind Hirer-, TOKWTO. ■ :Teoa Kiee ««a. Tilaon

^S&EssnSb
!

$S2Lm
Redwood

T 1«
Hepwotth A<

J^5555 ToutSt. Marys 
Saslt Sts Marie

Drayton

Elmira
W,Massey 

Newcastle 
North Bey 
Norwich

Schemberd 
SpriaqAetd 
Stray Creek 
Stratford

W|Toronto

sSSWS***1 hi W.hlEmbro
Vets* :\ U ikAre.

E« ANHASALBERTA
Calcary

MANITOBA
5ra,.r

BANKERS 1

i.■t, IS wî£?0l,ro5-”Brwi

**«*'«“• Hat. Okotoke, Vinchï"
!Ill I
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Cheek. Bntaia—The Marierai Baak ef Scotiapd. Nr-York-The A. 
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Hereto
mi Paid-up
a • • • Çÿk ••••••

Dice

liants Bank of Canada Bank of Hamilton.
...... *.267.400.

MONTREAL
lxCapital Paid-up •••••••••#•# » .M Mfl ftia

ïJSBb
R(

Total AsseUOFFICE.HEAD
of Meed Office,

Vk». Preaidant, Jowat*as Honing—.
Aim. BanwiTKie.

AOC ALLA*. :
HON. WILLIAM GIBSON....
J. TURNBULL,.................................

CVS US A. BIRGE.
GEORGE RUTHERFORD, HON.

CHARLES C. DALTON

H. M. WArson, A.■.'■rant firnsrsl, Manager and

r On LmU.’Sq. |‘

JOHN PROCTOR
^ohn s. henmo; COÉÎTsrs

ef« Omni

Wtiford 
Westport 
Wist Loras

ONTARIOLeamington 
Little Current 0%CNtkset -1•• North E d Br 

“ Deering Br.
•• Rest Bad Br. 
“ wsatSt. Osons

StretfordMsrtoUls aLaJurisY<
iî°Wlen»Ds.Mild mai

Mitchell MlN " East End Br 
Cheslei 
DsihlIrj SoSt MUohslI

Moorefletd,St. B. 
St. W. 
Blrrd.

St. IQuebec ibl310 SL C 
ISM St. 2 
Ville St.

New Hamburg 
Kenatadt
Niagara NI» Wraaeter 
NiegamPtile A MANITOBA

St. Johns 
HI Jorite

WiSt. Sauveur
Swan Lake

OorrST"” I»■u S; &L
tSTcnh

Stettin
Tuhsld
VegreriUe
Wetaskiwln

Medicine Hat 
Olds
Rrd Deer 
Sadffwlek

Incombe
Leduc
Lethbridge

Menltobe

IEEL.au EEHagererille
' an

Port Elgin 
Port Rowes Nm St Ebert

Souris
WinnipegEl Sr- m \3S

â5S8ïïîeheWWhltewood ’ Oxbow 

IIAe|j Crunk * 1
» Hr AT*»—New Yortt Agencr. O and « Wall St W. M. 
I* OntAT Barrais. The Sorti Bank of Beotiaad 

Toronto Branch. - ; - A. B. Patt.s^n. Manager.

& In Orest Britaln-N.
rtta United States-New Yortt-Haao.tr 

• Trust Oo. ‘Si
StVi »f étions! ^National

In til putt of ■IVictoria
I* USITED

t

i ThiThe fit- Stephen’s Bank
■LMsM—■ »•*» - inoonsonaTED >8j6.

N"

THE WESTERN tsggtfg 
BANK OF CANADA

as 11*001at
J. T. Whitlock, Cashier. Jon Oawaa, Sat. Wh* ■

Igs,
rSSBBff I El

Montrant
b of the J. A

VW. M.DRobertSa--w.l!lii ri ETHE DOMINION BANK
1 ;fï*É

CaphrfPhid up. ... I- $8.800.000 
Reseyve Fund and Undivided Profits. 4.000.000
Totalisât» - I- 47.900.000

____  8. Osler. M.P., President; Wilmot D. Matthrws,
Vice-Presiderit ; A. W. Austin. W. R. Brock. R J. Christie, 
Jamks Carruxhers, James J. For, K.C., M.L.A , A M. Nanton, 
J. C. Eatom!: Clarence A. BoQeet, General Manager.

Branches and Agencies throughout Canada and the United States. 
Collaotlens made and remitted for promptly.

Drefta bought and sold.
Cemmerelel art* Trewellere' Letters ef Credit issued, available 

in all parts of the world

lei

MKsWŸortl
.—TheBeeti Bsnhef

ofin

BANQUE NATIONALE |™ELA
Establishbd in 1860

Rest A Surplus JIlM*-E.
Capital Subscribed $1,800.000

Ul
UhA Branch of this Bank will be opened in Paris, Fiance, 7 SqM» 

de l'Opéra, on September 1st, 1907-

‘gss&asfiLgggsiai. ng“
nas -

of credit We issue circular letters ol credit p»y » ■ Til
ernes ol the world. We have established a system of ■ if]

correspondents and requiring only a coun ——

'

Wty-I
credit

| rout!most
i

I Union Bank of Halifax!
I

$8,000.000 
$1.500.000 
. $1,148,762

Capital Authorized, 
Capital Paid-up ...
—4 fill. . . . . . . . . . . . . .

at our
’

We solicit the visit of Canadian* to .““^’“JthtaglW' ■ jj*

ssssssfeasasS1
Canadian Rankin» system in charge ci CsnSlf—^

cashed.

DIK1CTOB8 I

e- nTttri. ïïÆ*V!«srA K. Jo* as Georgs Sir aim

Head Office, ..... Halifax, N. S

ASA'
i

'

...................... General Mama
Assistant General Ma*a 

Si PEEINTENbEMT OR BRANCHES.

►RNR,..........Strickland
R. L. 1
C. N. 
A D. 
W. C.

Na red-tape.
townships bask*:vky. I■ EASTERNB K A If C H K 8

Amherst, Annapolis. Barrington Passage, Bear Stiver 
, Bridgewater. Clarke's Harbor, Dartmouth, Digbjr. Co- 
itvüle, Lawrencetown, Liverpool, Lockeport, Lunenburg, 
row, Pnrrsboro. Sherbrooke* Springhill, Stellartoo. Truro.

IN NOVA 
Berwick, heaequarte.—------—

Notice is hereby given that a of «M» ■ Cm
cent, per annum upon the pmd-up Capital
been jeclared for tlbe quarter •£«**£* '£££*»•+* I m 
the same will be payable at the Head -----u.m Bid

or Jan“ „ *,*»

JBI
Svdnev, St Petl

—Arichat, Baddeck, Glace Bay, Inverness, Mabou, North
-St. ^*‘Des’ Whitney Pier.

RD ISLA  ̂D-^Charlottetown.

INDIES—Port of Spain, Trinidad.

< IN

» • N
B B

ThJrî^ri^Bkx.kl'wîll t* =loeed fr<>m

^December, both day* inclusive^ ^ ^ tltaEggy,

Sherbrooke, end December, »9°*L

SH
R1 In»*, Pone., CsgusiIN

1“L CORKRHPOk UKNTN
and WestmiMtar Bank. Loedoe. England

of Toronto and Branche»,
R.hnl Bank ef C. 

tant . National 
National Bank,

Ï
-, i j

!|

-r
rr
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D^nabtr rf, J9°< •

ton. THE NATIONAL BANK 
SCOTLAND, LIMITEI ■Initfd Empire Sank 

-flf (Kanaka
SSB and Act ofW Eeyal 

Subscribed '«.000.000 $25. 
£1.000.000 S 6, 
£4,000.000 ■ 
£1.030.0001

Capital 
Paid up

PtUncalled.......
Reserve Fund .

Head Office
-------- *- hEAD OFFICE

corner ofyonge and front streets

TORONTO

■

EDINBURGH I
B. Hast,

mcto*.
[KNDin, tili

«. JJ.
Tbsuiut

ontwu m• of
whicbwab.

t :
c

COMMERCIAL ACCOUNTS. This Bank

elicits accounts of Firms, Corporations,

Saris»;»# and individuals, being financially

ible and also willing to extend to its de- 
1 * tf 

positon every accommodation connected with

eeewrvative banking.

-if
;The Standard Bank of

i
I i

Wi DIVIDEND No. BO.

m\NOTICE » hereby riven that a Dividend at the releofTWK 
CENT. PEE ANNUM upon the paid-up Capital Stock o# the 

I declarod for the TWO MONTHS endteg list Jaauary. ie<*aadjk 
will he payable at the Heed OSfice aad Braachee ol the Baok oe and

Saturday, the 1st Day of February, 190&
The traroter book, w» be dosed «rom the reth to the jiet efjjfc 

1908. both days mvluaive.
The Aneual General Meeting of the Shareholders (ia accordaMp 

the resolution passed at the last Annual Meeting) will be held at tuB 
Office of the Bank on

h. Ska*
i

7 .

1

s5S5 r
GEORGE P. REID,

General Manager.
!d ,

:b-
. H L SiWednesday, the 19th day of February, ü

The chaif will be takes at twelve o'dock
• By order ot the Board. a

Tni Metropolitan Bank.
Capital Paid-up, «,000.000. Reserve Fund, «.000.000 

tiama,

j
GKO. P. SCHOLF1ELD, ;

r-iToronto. 17th December, 1*07.
i 1W. D. ROSS, General Maaaper. «I

TOmOHTO. THE FARMERS BANK of CAN8B, la Toeeete: 
cor. CoUegu aad 
cor. Dniafaeaad 
Queen St. W. h Dunn Are. 
Queen St K. aad Lee Are. 
cor. Q

CHE8
: -T<

Kctoa 
Port Elgie

« INCORPORATED by SPECIAL ACT o# PARL1AM 

HEAD OFFICE 1 TORONTO. 
DIRECTORS 1

lemrletoe, Hoe. President.
President, Col. James Muero, Vice-I 

Alien Eaton, W. G. Sinclair. John 1 
Buidge Gunby. A. Groves
LONDON COMMITTEEi

t 1
■ j*» Mayaooth 

- ■C*-i NerAAugrete Wooler
West

Rt. Hon. Viscount T 
W. Beattie Nesbitt. 
Robert Noble,
R. E. Men lie.

akef » 1

)NALE |THE BANK OF OTTAWA. »

!Rt. Hon. Viscount Templeton-,
Sir. Chat. Euaa Smith, K.C.B. C.S.I. and C.

CPU Capital (paid upX Ss.ono.aaa.aa 
■dad profits, S3.317.83». *8.

BOARD OP DIBBOTOBS
_ DAVID MACLAREN. Vita 
George Bryson.

Edwin C. Whitney.
George H. Perley. M.P.

Henry
pphoHlM*

Franca, TSqam

W R. Travers, General Manager.
BRANCHES 1

HAT. Prawdeet
Uhk
Uha. H. K. Egan. . 

Denis Murphy. * New Tomato. Wettacetowa, 
, Southampton, WltailoO 

Stnefiville, Zeaivr.
Treat on.

Belleville. Cheltenham.
r_i_„ Fiàg.l,
Bargee*ville,V Hawkeston. 
Camden EaelAHilladale,

Km
D. M. Finn* Am*. Gee Mgr. Milton, 

Nerval, .---------- -C. G. Pen nock. W. Duthie.

O.Hobs in the Dominion of Panada
*■■*»'* Iowa ia f aaada. aad throughout the world 
rnmbo.mdibm.km.hrei.m. reuremdh.it

he a 1
North Claremont S 
Poet y pool

CORRESPONDENTS 1

. Sub-Bra
Janet ville, 
NesUetoe

it» cnecarshl *

itiïSe
Allenford, Craighnru, 
Brows Hill, Dwaaford,titraists.

IStSfe:London aad Wotmiaucr Bask Limited, London, England. The 
Nntionnl Bank. New York U.S.A., The Cora FnhaageJtal. 
Chicago. III. Credit Lyonnais, Park, France Berliner, Handel-C 
Berlin, Germany.

Transact» a general Be 
Letters ot Credit laeeed

el SI.

;r;I»I THE sterling bank Lb Ifour time# ■ year.

^ OF CANADA

&& I
|‘fïïMœTj?EttN.Ts;rn”-

— P- v- BROUGHALL, General Manager.

=!ia P»* O?
B» \I The following appointments has been made in 

j of Montreal's service :—Mr. B. F. Mackay, of thi | Qtta^j 
! branch to be siting accountant at Almonte ; Mr.
I Crerar, Acting accountant at Amherst to be acco 
I that branch; Mr. H. C. Francis, acting subagentjkt SI 
; man Avepue, Hamilton, to be sub-agent at that bra ch ; 
i E. V. Lêsslie, accountant at Almonte to -be accou itant 
Kingston ; Mr. Q. R. Sharp, acting accountant- eflet 

I Medicine Hat to be accountant-teller at that branch Mr.
I Kohl, accountant at Ottawa to be assistant manage at t 

. branch ; Mr. W. G. Richardson, accountant at Kin ptonjt* 
be accountant at Ottawa; Mr..G. A. G. Geddes, of jnn'I’F 

ST. JOHN. N. B. branch to be acting accountant at Portage la Prairie I Mr f 
„ * - : H. Davis, acting accountant at Sudbury to be accoJktant jji

Undivided p * * 9707,000 that branch.■""«•d F refits ever - $1,200,000

iM
tant j

No

«

BANK-
Boi New Brunswick.

«‘“‘SC lHEAD opfice .

isgg I ss 1
!f li

Z>»+m
liure u” Brunswick and Prince Edward Island.

irS^.MD.. vice-SSs:
• • General Manager.

r COSTS TWO—WOU-LD CI-VE TWENTY.

NNON. V ild net be without the Monetary Tjps 
$M par year."—A Klngaten, Ont, rail

•• I
• •if It

:

•x

'
L

<8
»~

 ’

' -f
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Canada Permanent X 
Mortgage (Corporation

Y DIVIDEND.

X
SUCCESS

Mur
Hereby g

MM

Notice is
•dend of Three per Cent. (8%) on the 
Paid-up Capital Stock of this Corpora 
tioo has been;decjared for the half-year 
-ending 31 st December, 1907, and that 

be payable on and after

f

given that a Divij-
Steady savings poifi^ a 

way to success.
This Company will be 
pleased to receive your 
account, and will wel­
come you as a depositor.the same
3V*/ Interest Allowed.4TfcarsSaj, tin 2H ii) if Janary ant.

The Tranter Books will be closed 
from the i(5th to the 31st December, 
1907, inclufi^e. fj 

By or
NATIONAL TROST

of; the Board. 
dEO. H. SMITH,

Secretary.: XToronto, November 27th, 1907.

;

Huron and Erie
Loan & Savings Co.

The RELIANCE 
ĈRBSinking Fund 

Investments
!

J.•f Maris.
14 kim st. t, Tamra w.s

i ‘ GOVERNMENT
munTcipal

BONDS

:
NOTICE IS HEREBY GIVEN that a divid­
end of four and ohe-half per cent, tor the 
carrent half-yeak, being at the rate of nine per 
cent, per annow^upon the paid up capital stock 
of this Company, has been declared, and that 
the same will few payable at the Company's 
Office in this City, oil and after 

js-J® ' -i

Thursday. January 2, 1908

The transfer books will he closed from the 17th 
-to the 30th December, both days inclusive.'

HUME CRQNYN, Manager.
London, December tod, 1907.

Subject to
We allow infs» to

*eltable fee Mi

S# MM OMIT.
Compounded half-yearly «DOMINION

SECURITIES
of

18
of 1100 and upwards far pule* d 
from » to 10 years with 

cent, per
CORPORATION LIMITED 
26HNG STEASMCBŒm

a«
per»!* 

cea be D*toM fa"*yearly
\

L j

THE HAMILTON PMfflBT 8
LOAM SOCIETY

■i
The London and Canadian Lean and 

Agencf Comnany, Limited
DIVIDEND NO. 75

Notice t. hereby! gives that a dividend of THREE 
PER CENT, oe tbft paid BP caplttl Block ol this Com- 
pens for the si* months ending December Mat, 1SS7, 
(being six per cent, for,-.the year», baa this day been 
declared, and that *e saAie will be payable on and after 
the 2nd January nest- „

The Tranefer Honks wifi be closed from the 19th Dec­
ember, 1967, to thefst Jnbusry. 1908. both days inclnsivs.

Tbs Annual Genfel faceting of the Shirshokferra will 
beheld at the Conpany^b Offices. 108 Bay Street. Tor- 
ooto, on Wednesday. lvtb February, 190*. Chail to be 
taken at noon. < ||

By order ol the Directors.
*! V. B. WADSWORTH,

Toronto. Decembst 3rd, l967. , Manager.■ - nr r -■

UMMWJJ

D1UB»TOTAL

JSm "rLM-umTaEoy;
legal Investment for Trust F«* 
poodeoce invited«-- ■ oflM-a

■

C.FWE
A. TURNER.

Thi Ontario Lin aad Dabaitira 6a.,
JOHN MeCLARV, President. LONDON. ONT 
Capital Subscribed S2.SSS.t60 Paid ap Sl.2M.0t0

Total UabwSee SLM.M1 Total
-- Tie Gamada Una wj*®*000 l1,4MH.;the

TorontoMortgage Company
Dividend No. 17.

Il4*/, Debentures iaaeed for 1 to S mare
with K yeerfy coupons DIVIDEND* W.

Notice is hereby Rivw J-ENT I*-" 
THREE AND A HALF PER ^ 
st the rate of Seven P« “ ,£c4U^ 
on the Ftid -jP f^c.VrT
bas been declared *95. ilfl-yel* at *•••■ 
and that the same will bepsT*^1

Toronto, November STtk

____________ Létal Investment For Troet Fonde.
Payable witboat chargeai any agency of Moloone Bank.

Mortgage Loans on Improved Reel Estate.1 .If
Notice is hereby given that a Dividend of 

Three per cen|, being at the rate of Six per 
cent, per annptn, upon the Paid Up Capital X 
Stock* of this Company, has been declared for \

“'year, ending 31st December in- 
.1 he same will be payable on 
tday, 2nd January, 1907.

The Tranker Books will be closed from 
16th to 31st in#., both days inclusive. ,

By order of the Board,
WALTER GILLESPIE, Manager.

. th December,*1907,

ALFRED M SMART. Manager.

the current I 
slant, and t 
and after Tbg#

SMITH, KERRY & CHACE
CottsvLTiwc *ttp Comstbuctums E 

Hydraulic. Electric. Railway, Municipal- Industrial 
W.U- Code need. Cable Addrene "Smlthco."

Rooms 124-7 Confederation Life Bldg., 
TORO

Cecil B- Smith J. G G-
NJO

W. G Ctaaee
J

»

•I

the STANDARD loan 
COMPANY.

SS. •- : .“•igffls
Assets - - 52,230,00000

PklSIDBST:
ALEXANDER SUTHERLAND 
VlCB-PassiDKMT AS» ll.v./'T| 

Disscroa:
W. S. DINNICX

‘ Dirsctos:
RIGHT HONORABLE 

LORD STRATHCONA turn MOUXT 
ROYAL, K.C.1LG.

1

I
14

Debentures for one. two, Hues, farm
five years issued, bearing interact to fag 
per cent, per annum, payable keH-yauly.

Writs far booklet entitled "SOME 
CARDINAL POINTS.”

5%
Debentures

For a limited time we will issue 
debentures bearing 5% interest 
payable half-yearly
The Dominion Permanent 

Lean Company
IS King Street West

TTON. President 
General Manager.

HON. I. R. STRA1 
F. M. HOLLAND.
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Hi Tomti TlTrustsand Guarantee ! 0 
i *COMPANY

LIMITED.

14 King Street West.
TORONTO

EXECUTOR
ADMINISTRA

ACTS AS

(TOR
OR

1TRUSTE
Notice is hereby given that a half-yearly 

Dividend at the rate of six per cent, per annum 
has this day been declared for the six months 
ending December 31st, 1907, upon the Paid-np 
Capital Stock of the Company, and the same 
will be payable at the offices of the Company 
on and after

The officers of the Corpt 
to consult at an' 

those who contemplate a va 
selvae of the services of a 1 
pany. All 
treated arstrictly confideo 

Wills appointing the 
Executor are received for 
FREE OF CHARGE.

I-

rani

JANUARY 2ND., 19M
The Transfer Books will be closed from De­

cember 20th to December 31st, both days 
inclusive.

c y

J,W.LnpnirlCer“,nlJAMES WARREN, 
anaging Director. ir

Toronto Ottawa NTToronto, Dec. 17, 1907.

AQRICULTOi
SAVW6S All LOU

IL

1 ' t
Notice is hereby given that a < 

rate of Six per cent, per am 
declared for the current half ] 
Capital Stock, payable on and ai 

9nd January ns 
Transfer Books closed from i< 

instant.

»t tbs

poc the

hO 31st

C. P. I
London, and Dec., 1907.

Ç«mty. CB I cor

Aguats. Money «e loan.
Co.

pvmm

B. H. Mil

:For Quoit
and Put

\ ii
EASTERN

Üi7iw cmDt
^7 EXCURSIONS

ill »•

and the other g 
refined Sugars of 
and reliable bi

RAILWAY
1907

WO® *T
$AO

To Petal, la 
Omari# and Qaebcc

-----------------------West.
Ticket, oa Sale daily Dec. int to tilt 

inclusive For European Passengers 
Nov. ijri to Dec. Sist.--Cosmpoadi.gly 
low rstetopoi.ts East of Montreal and to 
eas*T sarrant and coxtiwixtal el acre 

CHOICE OP ROUTES 
Liberal Step-over Privileges. Dining and 
Sleeping Car Service unexcelled. Com­
partment Library Observation Car be­
tween Winnipeg and St Paul.
CKr Ttebrt none: eor Pottage and MainPhone 1066. Depet OMoa,

Water It, Phone *38

MANUFACTURED BTIT

f

LID.
MONTRE

ACCOUNT 
BOOKS - -
EVERY KIND—STANDARD MAKE 

SPECIAL PATTERNS MADE TO 

ORDER LOOSE LEAF BOOKS A 
SPECIALTY LOOSE LEAF PRICE 
BOOKS —Newest

ever He# a Century.

BROWN BROS.
Minfoctirlig à Ciewrclal Stitlmr*.
51*53 Wellington St. West. Ti

December aS, i9°7Vo,«ae 4j.

The Royal 
Trust Company,* ,I»*2S,000«

* ' *M,OOC.OO 
' »2>230,00aoo

tesiDtrr:
tR SUTHERLAND.
nrr a*d If abacus 
httcrot:
5 DINNICK. 

liaicroa: 
HONORABLE

hcona amd mount
LL, K.C.MÆ.

HEAD OFFICE, MONTREAL
. $1,000,000 

- 7(6,000 
- 700,000

C^wSabeerlbed • 
Optai Piid Up • - -

BOARD OF DIRECTORS
"d

President.
Hm. Sr George Drummond, K.C.M.G. 

Vice-President.

■ Sib W. C. Macdobald 
Hob. K. Macxav 
A. Mac*IDE.

UlM
gtCMCBTOB

I

A. T. PatsbsobC. A Maw Sib R. C. Run
_______ Jambs Rom
$« t. C. Sbacobbbssy, K.C.V.O. 
Sa Va C. Vax Hobbb. K.C.M.G.

oo^bto.ÜMm.h.rt 
I. baariag ioterut it fa 
mm, payable bsli-juri,. 
K) It let entitled "SOMl 
3INTS.”

C.L

TORONTO BRANCH 
BANK OF MONTREAL BUILDING

ES. L RICHEY, Manager.

iNCE 
T̂xaPaSai v ESTABLISHED 1BB7.
J. The Imperial Trusts Co.

of Canida
W.W

a< MjinM $ mm v
km m Executor, Trustee, Administrator, 

Ac. .
toutes «tire charge of Real Estate.

Agent for Corporations.
A Ball, Manager .

1EPOBITB
a Ans M TAllow inters* at
PEA CENT.
hall yearly «

A Healthy Sign
”W0B of Mb subscription

h™-lartiniiarlyii*3 
• The reason is not ti

mRE5
upwards hr pwioà é 
years with inter* it 4 
P« a===m psytobN- 

W DmmWIylW

a First : the 
Hat; Second:

B Of

1« a larger Uua tht of^opw^amm-
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orfor WINNIPEGawith
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5*®**^f Institution
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INTEREST TABLES
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from

rate.
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1 C. E. A. Gold»»*

CORPORATION
ÆmUloe Jen* 

►MUNICIPAL THE DOMINION ASSOCIATION 

CHARTERED ACCOUNTANTS.
Incorporated by Speda^Act Of Parliament, zed Ed VII

COUNCIL 1907.é[

;
3

I

President—A. F. C. ROSS, Montreal; let Vtee-Prmid»- 
HENRY BARBER, Toronto; 2nd VIce-FteUem' 
A. F. RIDDELL, Montreal; TiFOR TRUfTEEf

£ FOR INVESTORSzf -G. T. CUUH. 
SON, Toronto ; Secretary-A. K. FISK, Moan*

Past » residents Elected by
JOHN HYDE. Montreal. A. F. MITCHELL Moms 
V. H. CROSS, Toronto. JAMES GEORGE? Toron» 
A. V. STEVENSON, . J. F. CUNNINGHAM.

Montreal. Ottawa.
JOHN MACKAY, Toronto. V. SIMMS LEE, Halte.'

ÆmUiué Jarvis & Co., Toronto
(M«ah«n Toronto Stock Hachasse.»

%

- -
What do* It to aa::

n
guarantee/ LIST OF MKMIto be fuaraotood to the 

at loot ot hi» reepoeribil- 
ttioa, bj on of « 
fidelity hood.?

m Larmoeth, P. Ottawa 
Lee Wei. Simeta, Hah 

fax. N.S.
Macintosh, P. Montreal. 
Machay. J. Toronto. 
McDonnell. C. A. Mont­

real.
Meazies. J. H Winnipeg 
Miller, Robt Montreal. 
Mitchell. A. Montreal 
Oxley. P. H. Halifax. 

N.S.
Plimsoti. A. H Montreal 
Riddell. A. F. Montrent 
Been. A. F C Moaned 
Roea Jaa C Montrent 

]. W. Montrent 
Savage, O. A. Miietrenl 
Shannon, P.C Moetreel 
Spence. R. F. ToneH. 
Stevenson. A. W. Mont-

PaUawat—
Andereoa J. D. Wind­

sor. Ont.
Barber, H. Toronto. 
Booker. A. A. London. 
Browne, J. C. Ottawa 
Cinq mar» A. Montreal. 
Clarkson. E. R. C. Tor­

onto.
Clark ion. O. T. Toronto 
Creak. Geo. Montreal. 
Crone, W. H. Toronto. 
Cunningham^ J. F. Ot- 
' tawa
Durnford. Geo. Montreal 
Fish. A. K. Montreal. 
Gcorga Jamee, Toronto 
Gordon. M. D. L. Tor-

Graham. J. M. Montreal 
Haieea J. McD. Mont

Toronto 
no. F. Van-

Carter. K. HaMm. 1U 
Clay, Gan. Tenets.
Owgtew.lt Rfh

ESS5IFahey. W.lSd 
Griffiths A F . Victta.

It
lor the office he fills !» 
finally vouched for by aa 

authority. B.C
Kidd, P. H.T

Laweoa 1. F. Trrom.
MnrlnriOen.AW.fl».
MÏSJ.ÏW
Manny, A A Fnkno 

tea N.S
Name, L A Wieayg. 
drier. A S Ten» 
Piers. T. LA Brida 
law. W. C Ve. 

tana. AC.

GUARANTEE & ACCIDENT CO., LTD.THE
CoaraneaATwa Lira BotunnsPM.a•i

â
real.real.EMBEZZLEMENT Vigeon. H. Tomato. 

Wurtaie. K. F. Quebec. 
Yount. J. H Toronto.

Hardy. Ja 
HeUiwell.

couver. B.C.
Hyde. Geo. Montreal. 
Hyde. John. Montreal. 
Jenkins. Thon. Toronto.

Sebum T. L Tents 
Sutherland. C. X. !»

onto.
Vigeon. AJ. Twees

gee —
G P. Edmonton.COVERED BY THE BONDS OF

Blythe.
Alta.THE DOMINION OF CANADA GUARANTEE 

OCCIDENT INSURANCE CO.& t
roe au. POSITIONS OF TRUST. Ac. 
Write lor particulars

’'T SOME DAY, SOME TIME, SOME WHERE, IOSI
HOW—■ ir g « »

J. Ee ROBERTS, General Manager 
TORONTOt You have been saying that you intend to take 

dent insurance policy. Accidents do occur, anajr ___ 
that the proper thing to do is to offset their .
quences as far as possible, by the protection 
accident insurance. But, have you carried these

Every day increases the chance of accidents. 
have met with one up to now but do youireal»* 
gets that encompass you right now, thoug they reallyew 
over you and you never know just how close . , » ^
How about the protection due your e*w
maintenance be assured ? Nothing wl*1,l ensnItt K 
quences but an accident insurance pohey 
your family will be provided for in the ev oh*
ed happening. The importance of suc itje|f a
out of just such a policy—should readi y ^ fowt
you. There are no tables to go by, just t
it out. Do you prefer to take such nsks «A ^ £* 
terests unprotected ? Railways umptjon ale**
than the combined forces of sickness ( t
cepted), deaths by fire, water and 8eocral aCC

In the choice of policy to be ta*e? °“L p^i«*f 
should be eliminated. 1 he Trip * Corporation. L»** 
by the Ocean Accident and Guarantee rpo {roe J 
Traders Bank Building, Toronto, 15 "“wy mote 
annoying technicalities, and grants*p Canada. In**’1 
than does that of any other c°mPan.y Droyjdes to
of loss of life by railroad accident, P ^ t0 tke k*
ment of three times the faes *•«“• •** and « ^
ficiary. Ah absolute certainty-no g« ^ht
up to, to the letter. Take this-* wi‘” ™ The f« » P* 
get details regarding this form of po . ^ 
the protection given—large.

>

I

. The Peoples Building & Loan Association
LONDON. ONT.

DIVIDEND NO. 25
Notice Ja hereby given that a Dividend et the rate of SIX PER 

CENT, pet annum, for the current half year, ending Dec. 31st, 
1907, on the Permanent Stock of the Association has been declared, 
and that the same will hi payable at the office of the Association on 
and after j _

Thursday, January 2nd, 1908.
Tfausfet-Books will be closed from the 26th to the Slst. Dec. 

of i^he Board

London, Opt., December 9th, 1907

II

Tbet.
both days gnclusiêe.

By order
WILLIAM SPITTAL,

Sec'y-Treas.
. I; à______________________________________________

I I
At a;|epre^ntative meeting of Brandon business men, at 

which a||R ate payers’ Association was formed, Mr. Nation 
spoke oil the ;§nancial outlook at some length, 
he «aidjî

Brandon
was||ieavily in debt. By December 30th, 1908, its 

total in<j§btedn|ss will be in the neighborhood of $1,250,000, 
or abouwioo Éer capita. This was due to expenditure, which 
Mr. Nation considered. was too great, tfnd which since 1900 
had trebled, w|ile the population had only doubled. In 1900, 
the exptediturlt was $64.479, in, 1902, $81.000; in 1903, $105,- 
000; inj9906, $130,000 and in 1907, $167,000. The expendi­
ture on the bdird of works had jumped from $5,055 in 1900 
to approximately $21,000 in the ptesent year. This commit­
tee expand it urj| should be practically cut in two next year. 
In fact jjjbe expenses of all departments ought to be greatly 
reduced.- Whitt not advising the redaction of city officials’ 
salaries,fhe thought that in many cases the number of civic 
employees could be greatly reduced. In one way and an 
other at least || 5,000 or $20,000 should be saved next year.

Strathcooa Board “

an cxhiDi*
The

Fair of 1908, which is to 
strutted Mr. J. L. Porte to prepare
occasion. ,
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the TRADE REVIEW, Montreal, 1870 ; and the JOURNAL 
COMMERCE, Toronto.______________

Toronto, Montreal, Winnipeg, V
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r, Dec. 28th, 1907. Cents.
V«L 41—N* 26-Preside*- 

:e-PresUe«- 
3. T. CLARK- 
Hontretl
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stantial progress and prosperity- And next «*
Probably few of us a ce sorry that the pagt |i 
except "that the year 1907 has taught thjr* 
lesson of prudence. From the year’s begilnln|§ to the 
year’s end has been '"a time of anxiety forftfe Banker, 
the captain of industry, and the enterpriânjg: Sian of 
every vocation. But, although the nation Bas pbw im­
pressed upon its brow a good-sized wrinkle|o^ « 
hility, it mpy “wink the other eye," not so.imio 
misfortunes it has encountered, but at ihosytj{l| 
we say, cleverly avoided. -So the new year 
menced with the words Confidence and Hoj 
Without these, business would cease, pro 
become a cipher.
meaningless beings, existing^ aimlessly, pel iriHf || 
nothingness. -The motto on the business j Fall 
fidence and Hope. - I

la ne
Tbm affaire be sent to Individuals,

My toad to delay In dealing with them.
p hope, 
passed, 
ply the

absence from the
î em, me

?
take out a»»
, and yoa bd
ir senooj cow- 
tion afforded bf 
these iatad*

daring the Parliamentary cession. Matters Important 
- - and Insurance Interests, which come 

as 1er Paritamentary consideration, will be fully dealt with 
la «Me

isi-
1 at the 

, shall . 
! com­

f1 large, 
i nvj w ould

s. You may 
lize fully the d*8- 
h they may P* 
they really w» 
,? Would dmr 
ninate the Ota 
cy ensure » 
: of tlRW^

e facts and if«
h your
tse more o"1* 
jmption akee »
iccidwt -
t all
«y«ration,

free fa* * 
r more pntW" 
;anada. I»1"* 
ides for
alley lo ikk*

1. right
The f« » ^

MOTTO ON THE WALL.

The history pages of the first day of a New Year are 
usually the whitest of Time’s records. With a sigh of 
relief that fresh beginnings may be made, a sigh of 
regret that the hair’s .color must change to keep pace 
vith him of the sickle, the proverbial resolutions are duly 
made, attested and sworn. And even af> the egg shell 
*re they as regularly broken.

Anno Domini 1907 has been a year of hope. From 
January to December the expectant mood has been pre- “And the greatest of these is charity.*1 43Ha|iaed
dominant. Men hoped there would be no financial charity has cursed- more than one commj|nuyffi! it has 
rrisis; when it came they hoped its effects would not be helped others. The charity which firids its ÿvay amto the 
everlasting. Those who purchased Cobalt scrip in the right channels is assistance of the highest |ol^j|j *P,e 
days when company promoters’ silver tongues were abuse of charity createst vice. More hurtling, gBrasites 
loudest and the chalked figures on the Stock Exchange have clung to the charitable organization ili.m iprer did 

ackboard were highest, hoped for a market rise. The barnacles to shipwreekage. These though!» w with 
™n*ter hoped his efforts to check foolish speculation the advent of a new phase of the unemployed vHlom in 
xould be successful. The foolish speculator hoped the. Canada. The Canadian winter is the sign (>’ ''vjj] n.'n*'

*ould find an early grave in the depths of his industry. Man cannot do things in a flnrtv
**dom. Just so long as life means hope, so does the degrees below as handily as when the sun is
existence of hope mean life. Nature’s green garb. This winter w ill

With the coming of 1908, Canada can hardi v con- more unemployed in 4he cities of the Domii#in|«r»jan)
«"«writing its history on a new page. The ' serial previously. The stream of immigra...on, .n|eaB|| less-

^ natlon *s continued from 1907. Neither can ening considerably at the Ix'ginnins; <- a«jjg 
«miaioB close its national account books and start flowed inward almost as fast .i>- < ul ink ijt jl| I™.

*f"«h ledger for the new vear. The balance must be months. The result has been an over-suppf pffcM.
lor«ard to the financial stringency, to the crisis An excess of labor means much big Jta^MMr a

”eSecto» to the Oriental labor, and many other some empty stomachs. At the sign ot t

t ofNations would beco
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hungry mart, < 
proclaimed -tha 
be given to |ve 
your city, 
would be t

chayity exercises its beneficence. If you 
l a certain morning one dollar would 
serving underfed man and woman in 

evljjry hundred applicants probably eighty 
roughly undeserving, ten would come with

over Charity's

Jj Thc cu,t of chanty is becoming a very 8» .
regard to the Dominion's unemployed question ^* 
kitchens", and labor bureaus, and food tickets v 
have birth in tlje robes of Charity, In turn 
quently give birth to the sturdy pauper. Over tW 
words men may ponder for the sake of those who 
Ibe fifty years hence. No serious situation has aris!T10 
crimes have been committed; possibly little 
has been made upon charity. But scattered throurifcT 
the country in a chaotic state are all the beginnae^ 
social problems which have been a curse to oldercoim. 
tries. Look far into the future—that present domgs m^ 
be right. Regulate the happenings of to-daytoesm 

have all the materials for the" the upbuilding of the sort of Dominion of winch many

t
Soup

ofi placing a bandage 
come in order to Ascertain, whether

the express !obj« 
eyes. -Six woul 

^ Charity wai as |isimpl6r' as she seemed. Four would 
arrive with prokm pride, a keen conscience, and a half- 
starved analomyil And dozens, really in. sore need of 
that dollar, jvouljl read your advertisement merely as an 
incentive toe do (greater things and stride further from 
the reach qi chaptable assistance.

Here ij| CaiBda we
upbuilding rif a srofem of pauperism, sqch as in England, 
and which is a disgrace to civilization. The materials 
here, it l)ehhove4 .a young Imd ambitious nation to cast 
away the behinnipjgs of such a system. Pauperism jis an 
evil made uj§ of the poverty of the genuinely unfortunate 
and the laiijness. of the work-shy. If charity be not 
very carcfut| the Mtfluence of the latter predominates; the 
voice of thetjworp-shy becomes a pitiful plaint. Strenu­
ously does lie appeal for employment ; at the slightest 
sign of lab^r, the cry echoes in some other direction. 
Hj»lf the mefn who beg money to obtain food would .not 
walk with 1

dream.

MONEY MATTERS.

The November Bank‘Statement still more effectual 
renders foolish the complaint that New York finanfÿ 
interests were being bolstered up with Canadian money 
at the expense of the interests of the Dominion. While 
the call loans in Canada have decreased during the month 
of November by tpe sum of $1,100,000, the call loan 
elsewhere have decreased $6.800,000. The decline in 
this ftem since September is striking:— 
i % September.

$63,158,601

i

donor to a lunch counter. When pau­
perism beepjnes pi -fester on a nation’s being, it is in­
curable—except, ifperhaps, by drastic means such as 
Carlyle suggested: Bottle them and feed the Army and 
Navy with tijern-Jï In London, where the problem of the 
unemployed will have to be throttled instead of being 
enlarged byjs political and other tinkerings, one may 
observe the jappafling growth pauperism has attained. 
There may be seen in one “Workhouse” what would be 
enough populatkp 
From one tij> two thousand persons in each institution 
fed, clothed iand supported by the ratepayers. This year 
the number of paupers in «England is enormously greater 
than in any brie of the previous thirty years. London is 
the centre 6#

October. November. 
$47,446,488^ $41,198,193

Decrease p.c.Decrease.
$11,959,308

The deposits account this month shows some rathtr 
extraordinary changes, there being a decrease of sont 
$18,000,000 in t(ie deposits on demand and after notice. 
The former declined $10,000,000, and the latter $8,000,- 

These withdrawals are probably due to two 
reasons. First, a great deal of investment buying in 
stocks; and second, the demands on the resoœces of 
both thc business firm and the individual made by the 
festive season. The statement was not received from 
Ottawa until late this week. Some further notes and

.26

for a good sized town in Canada.

000.

it gll. Defoe once described that city as 
“the needy fyillaMl’s general home.’^ In the world’s 
metropolis, the welfare of the poor and the work-shy is 
under the control of thirty-one municipal bodies, which 
in turn are. under the jurisdiction of 0 Government De­
partment, t||e Loçal Government Board- Each of these 
municipal .organisations are responsible for the up-keep 
of any number from one to five pauper institutions.

These f^cts àfe given for an obvious reason. While 
• Canada should nbt exercise fully its rigtlt to dictate as 

to who shalji be its fuure citizens, it has every cause for 
exçrcising t|ie nfost careful measures in selecting its 
immigrants The futility of transferrihg a good sized 
portion of We pauper problem of England to the cities 
of Canada 4 ill neither lighten the economic burden on 
Britain's sh^ulde^s, oor accomplish anything but harm
to the Dorqjpion,: We do not agree vjith the plea that ,
only the mq|t physically and morally strong should step New Year's! Any is for resolutions, always P»
foot on thfjle spores. New surroundings, a healthy There are few more deserving institutions than the 0- 
national atif|)sph|fe, the prevalence of the spirit of work", ronto Sick Children's Hospital. A happy Christmas ««V 
has frequency injected into the dejected a new manhood, there enjoyed through the thoughtfulness <*_ »* ■
The pall onglife in an over-crowded and underpaid city pital's many pptrons. There is yet time for the I 
has smothered many men. The transportation of their vet forgetful, min. His outgoing mail on NeWfW^i 
weary bodyjlof b|nes to a land where they may imbibe Day should contain a little good cheer for this insure- 
vim of the ifcry jj^st is something good. , tion. Or if he be passing the building, a

1 hat thf i-o^itry is in urgent need of labor is un- collecting-box mjikes a mute but none the less $* 
questionabl*| that this need is less in the winter is appeal.
equally so. jTha|l labor gravitates to populous centres is
beyond dot* ; t|fcit charity sometimes allows the spirit Victoria is tine of the very few cities of y*
of financial $nter|rise to smother it in|tp the basrkgroun/d minion, if not the onlv one, where the financial strmgB^ 
is also true,I Caflada wants populating and much of it. has been, and is, felt to only a comparatively 
But it needs1.the tight kind. To dump the surplus mem- degree. Many monied people live there; and 
hereof the English pauper household on to the prairies, w hile it is growing, its real estate speculation 
of t anada i| as Undesirable as it is insane. The man been so tense as in some other places. Coo*8. ^ 
who has beéti the God-child of the British poor laws for the slack times are not noted by contrast. .. ^ ^ 

_J'ears is out of place in arrowing country such as Vancouver Island, the main centre and thecap"» #f
this than isifthe Sprawling fish under the foot of the Province, it jogs steadily along, one could am***^

I independently of other cities in British Ce***

comparisons will be printed next week.

EDITORIAL NOTES.

It is a commendation to the laws of Canada that 
they are exploited by Americans in advertisements. The 
Yukon Basin Gold Dredging Company—a concern which 
has valuable leaseholds in the Klondike—in large adver­
tisements in American publications ask for stock sub­
scriptions. It points out in display type that thc 
panw is incorporated under the “strict laws of the Do­
minion,” and for! that reason is thoroughly safe.

V
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• very good there, few complaints are made by 
ness 1 f and the number of unemployed men has not 

on the mainland. Happy

We still hold to this view. That there waâ « 
the transaction was evidently admitted by Aldeftna 
at a recent meeting' of the Vancouver City Cojqnc 
report, of his utterances in a Vancouver paper jp c 
“ There has been a good deal of talk § at 
secrecy of the transactions, but the reason for that 
the banks had been pressing them at the time, lind 
not wish this to be sent out to the injury of the <jj 

Evidently, therefore, there was secrecy in 
We maintain, whilst not insinuating anything at, 
in the debentures transaction, that this secrecy wailMtt of 
place. It is sometimes necessary, in delicate matter - , f 
finance, to exercise discretionary silence, but in flkis iti|t| 
the City Council made a mistake in methods.

The city solicitor said it was evident that Ihe 
the article in question was “ actuated by sortie 
This, of course, is a statement without any foui*lati<M|!^hat- 
ever.

_ The suggestion of a Vancouver alderman, |lthav 
mary of the facts be forwarded to us, is admit.iliile. inf 
with pleasure publish such a statement ; it is on# | jjrhich 
should have been made long since.

ie
merchants,

a problem as
Victoria! _____

M if the

«âs that 
flegr did

’te"
VANCOUVER DEBENTURES SALE.

1. criticising the»methods pursued by the Vancouver 
r « Council regarding its recent debentures sale, the follow- 
w mrarraphs were printed in our columns 
“•*^(,1 «Another displeasing feature and one con- 

ctnmg which there is room for discussion, is the 
dual role of one gentleman, first, as the accredited 
uent of a Canadian security firm seeking the pur­
chase of Vancouver debentures ; then as the official 
jiutitnr of Vancouver, the self-same city offering its 

i debentures for sale.”
(2) “ An option was given at 88 and interest by 

an acting chairman of finance to the city auditor, 
vho is the accredited agent of a bond corporation.”

« if the report is true that the acting chairman 
of the finance committee gave an option on a block 
of bonds to the city Council’s auditor------” .
The gentleman referred to as city auditor in these para- 

naphs was Mr. Helbwell. In our desire not to mention 
iames we unwittingly left room for mistaken identity. We 
understood that Mr. HeUiwell was the official auditor ; he is 
aot He was appointed to revise ' the city’s accounting a 
little more than two years ago. Thus arose our confusion of 
facts. ~"w"

Mr. Helliwell has made the following statement to a 
Vancouver paper, and in all desire for fairness, we print it 
below:

ice,
■:

:r of
*•”

um-
will

!
Ik

BANKING AND FINANCIAL.

Jaoli-
The stocks were a very dull character this 

day spirit «prevailing.
The sum of $50,000 cash has been accept 

assets of the Last Chance Mining Company. |The Ï 
making the offer are .not named.

:k
.5 ill'.

for , the •' 
hies ' )1

15
die ofThe -North Star mine at Kimberley. B.C.jfwas 

the first dividend paying mines in that ProvinSr, ant 
1897 has continued to pavv regular dividends. I

It is understood that Mr. Hamilton, formttlv nj 
of the Canadian Bank of Commerce at Port»|j 
Man., will open a private bank at Vancouver,

The City and District Savings Bank to-da 
$9,350 Amotig the different local charitable insq 
Christmas gift, to be ,used in affording good i 
patients.

ice

“ I do not act and have not at any time acted as City 
Auditor or in any other official capacity for the City of 
Vancouver.

“ My proposal for an option on the dty bonds at 85 was 
■sde directly to the City Council, and to the Council alone.
It vis accepted by a resolution of the City Council at a 
special meeting called for discussion of the proposal "which 
I had asked permission to submit My proposal was subject , 
to immediate acceptance or rejection by the Council, the

arjiSSf ir&.usj; *■
«se that the price, terms or conditions contained in any ! ' «
other offers, real, alleged or suggested, had positively no The Royal Bank at Edmonton, Alta., will Shortly 
hearing upon my action ” , I into" more commodious quarters in the building fa
„ Naturally, as Mr. "Helliwell has not been and is not ! occupied by the Imperial Bank. The Royal, if whjk 
Vancouver's official city auditor, the reference to his M dual manager is A.^W. W\ ndman. opened there j less it 
ndc ” is inappropriate. We took steps to make this clear 1 yvar aK°- • . 1
talast week’s issue, and now apologise to Mr. Helliwell per- : “This is the Christmas season,” says th
towlly for any annoyance caused by our wrongly, although N.S., Patriot, “and it is seemly that nothing sh 
® good faith, citing him as city auditor. this week at least which could by any possibili

Now, Mr. Jqhn Kendall is Vaàcoûver’s official auditor ; feelings of either friend or foe. 
therefore it would look as though the paragraphs quoted nothing said about town finances. ” 
dwe were meant to refer to him. We may say again that , The Mexican Light and Power Company’s 
«en it was written, Mr. Kendall was not in mind, and we ment makes the best showing of the year. T1 
tusten to assure him of this fact, at the same time regretting ings were $228,786; the operating expenses, $8*771 ( 
mLaBî>yance or '"convenience which he may have experi- a surplus of $141,07$ ; from this must be dedi ctetp $j$,ooo 

ced through the ambiguity of that particular paragraph, for bond interest, and $14,000 for dividend. .,T$is leaps a 
J had absolutely no dealing whatever ip regard to final surplus of $52,075.
there w^'ronm «Jîf. P0™1 we ducsi!ed tov ma*Fe .^at The annual report of the North Scotia
n, actintr at tlj dlscuss,°n 10 the fact that Mr. Helliwell Mortgage Company shows' an advance in idjh.rtie 
Juvisit k,.n ,, f a?ent . a Canadian security firm, he Dominion of .£65.000, but, owing to the rise in jimieii 
we understood Mr ^?rCm.^oyed ^ Cny C°uncil. As costS( the net revenue exhibits only a sligl 

i WasJthe .official aud,t0‘. the £26,000. The shareholders get 12^ per cent.
With regard to the rt-ferenee*'tn h*° “ artind- chairman The remodelling of the Dominion Bank at| St.*TB 

of finance, ’ ’we stated ' T* ' ,k,K.k ^" Ont., has béen^meppleted The institution | ode i
chairman of the finance commit»^ k FUC * l**C af 1 g most commodiffiis and handsome in the Prov.r e. i Tj 
«X, gave an option comm.ttee whose name we know the stiff of the branch : E. S. Anders m. j»ai

«taboo, with ,te ci” g * gentlemen s official R f Warner and E.M Anderson, juniors ; R

J^Ciy SolicitorPkS?ns^mct‘ed\rukeVest^7tf com^lthan The Standard Bank’s new premises at artlljuite
Kfuind ret,“lion of all libellous statements appearing an or”amentt to that, P!ctur's<?“e town . A pnd
^Seïnv ^ Ti,mcs articlc u°der review, ,s a somewhal up-to-date feature of the bu.ld.ng ». the ch|/e, ^up 

. . “s,ve resolution. The dividing line between libel stairs. bu,,t for the exclusive usq, of the plfcsiieriW gnd 
“d mbcism is worthy of consideration^ Public authorities directors of cheese factories. The staff of thiJ brfn.ij jITa.i 
tk>rdoLZeareaS^,eXtra0rdinarily sensitive.^ Criticisms of Wtews:-,0hn Elliot^ manager; E C. Hodgml :,f-c,>|§nt;

Otongs as a body are resented If an outsnoken naner F V. lllsey, teller ; R. C. Brown, ledger-keepei. H 1C }hr* t»toeitVhe Monetary Times, is to be sued foMibel PeJery low- discount clerk . H. B. Wilson, collectin' M ',i, r
10 ^ntid«e, the freedom of the Press may bl tbe capable management of Mr. John Eliott $'Ti>rfflpjJ»ty 

tls,$Ue PaP" of sensitiveness and placed and progress of the Belleville branch .s n'"':r' | [ 
lS, ■ ICi and things that have been. “Gee what a splash,” are the words under | $ic,l^e:jpor"

«BUined in ,k < desired to make clear in our article was traying Uncle Sam gleefully watching the “spl#h , off $ko,- 
<• S ne following sentence in that article : 000,000 from the United States money vaults, JFIéeiÂg nom

Ceencit k« t*ue*t,on whether or not the City the currency outflow is the “ calamity howler lii the spape 
■^est mMkLldopted by any manner of means the of a little dog. “ The Silver Lining,” in whirHjtllis 

“«nods m negotiating the sale.” is a little brochure issued by the Burroughs Ac$i»g
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; I THE MONETARY TIMES V<1036 4Lj àr= JANUARY DIVIDENDS.ad is#a collection of cartoons and
{^attitude. SThe pamphlet tells and Ten million dollars is the amount of interest and * ■ 

i* becoming more plentiful, and con- dend,payments on Canadian securities neat month. HJ””’" 
kii». If this be so across the border, a list of the companies in alphabetical order navin» “ 
-Jr ' ferred and common dividends during January 8 pre"

Bank Quarterly Dividends.

it,«Company, of De 
flippings, provin, 
to adopt any pc 
proves that mon 
fidence is not 

' Canada need not “V
f •*

Date Payable.
........January and!

« «

aj y «
UNION BANK OF CANADA.

ii 1 ' ' ------ !
A pleasing stgteièpnt was presented to the shareholders ! Bank of Nova Scotia . 

of fhe Union Ba§k of Canada at the forty-third annual Crown Bank of Canada 
general meeting tin Saturday. The net profits for the half- Dominion Bank . . . 
year ended NoveSbeg 30th amounted to <191,216; <55,640 Eastern Townships . . 
was received for (fireiraum on new stock. After the payment Metropolitan Bank . . 
of two quarterly iÿivpends at the rate of 7 per cent, per Molsons Bank . . . 
annum, amounting t#*<108,723, the addition of <100,000 to. Royal Bank of Canada 
the rest accountal|d a contribution of <35,000 to the j Traders Bank of Canada 
Officers’ Pension?! F ted, the balance, <64,212, has been 
carried forward toi neXt year. The books are closed on No­
vember 30th, inftead of. May 31st, as Heretofore. The , Company.
general statement bribed on ançther page show’s the healthy Ajrricultural Savings & Loan .... 
condition of the gepfisits account; indeed, there is evety Canada Landed and National Investment 
indication of cont|^ue| progress and prosperity in the affairs * Canada Pcrmancnt Mortgage Corporation
of this institution > ^ , __ Hamilton Provident & Loan Co. . ......i

M Huron & Erie Loan St Savings Co...............
BANK OF HAMILTON. London & Canada Loan & Agency Co. ..

•"X, {'r :p ------ Montreal City & Districts Bank .........
. The anfiual i$jjeetj|jBg off the Bank of Hamilton is to be , Niagara Navigation Co 

held in January, add §§e report of the bank’s transactions for j Northern Bank . . .. . 
the year ended 30th November is made public. Very good j People’s Building & Loan Ass., London, Ont. 

: earnings are show^p, amounting to-15% peg cent, on the Real Estate Loan Co. .
capital. About <f|o,<Do was brought over from the previous Sun & Hastings Savings & Loan Co................
year, and after dipriteting a ten per cent, dividend, writing Sun Life Assurance Co........................
off <25,000 from jjanp premises, and giving an allowance to Toronto General Trusts Co................
the ex-president, therji. is the comfortable sum of <217,949 to Toronto Electric Light Co. . ■%, ___
carry forward. The f|institution has a good proportion of 1 

" quick assets, larger, indeed than in the preceding year. De­
posits stand at <$4, (§5,790. Circulation declined a little in j 
November from

1
Bank of New Brunswick 1

•I M iII «
«X" II N1 * K « IU\ I*

Half-Yearly Dividends.
i 1

:

•1

N
N
N

Quarterly Dividends.
Company. T

h point of the previous month. The Auer Incandescent Light Manufacturing Co. . January list.
active neighboring tity have a right Bell Telephone Company .  ......... “ ijtk

, Canadian General Electric, com 
Canadian Westinghouse . . . .'.
Central Canada Loan Co. ....
Dominion Coal Co., com. ... 

tt|k 1» Dominion Telegraph Co. . . ..
This is one df tie well-known banks of Scotland, and Dominion Textile Co., pref. . .. 

has its headquarters |n Edinburgh. It has, of course, its Guarantee Co., of North America
branch in Londop afgL has 154 branches in Scotland and Havana Electric Railway.............
numerous correspentphts elsewhere in the United Kingdom. Halifax Electric Railway . .
The paid capital jk Ik,000,000 out of £5,000,000 subscribed ; | Kerr Lake Mining Co. . . . 
the reserve fund £9^000 and the pension fund £110,000. Laurentide Paper Co., pref. . .
According to tfie fre^rt prepared by the directors for the Mackav Companies, pref. and
annual meeting Sit hfreek the year’s net profit was <233,- Montreal Steel, pref. . ...............................
49* (gross, £4Q2|#36E dividend was ppd at the rate of 20 Montreal Telegraph Co............................
per cent. To offSft tepredation in value of Government and .Jfatioiial Trust Co...........................................
other high-class §eSrities, the £100,000 placed to Rest Nipissing Mines Co. . . .  ............ :...
account in 1895, principally derived from profit on invest- Nova Scotia.Steel & Coal. com. and pref
ments, is taken fjroijg that account* apd furthermore £25,000 qao paujG t. L. & P. Co
is taken from this Wear’s profits as a general provision Tri-City Railway & Light, pref. . . ...
against depreciating» The bank’s consols, we remark, are Trinidad Electric Co. . .................. .....
written down from $|per cent, to 80. Toronto Railway, com. . . ....................

The CommçriÿajiÿBank of Scotland has deposits exceed- Tw-in City. pref. ..... 
ing £15,000,000! aipd!& circulation of £1,008,093. It holds Winnipeg" Electric Co. . !
£1,845,000 in spemejgiank notes and cash balances ; £6,628,- t
000 in money at §al|g>r short notice, securities and short Fortv-nine different companies will pay to riiaiAelden. 
loans on securiti^ltty,500.000 in discounted bills and ad- in f|Uarter]y and half-yearly payments, dividends t’a­
vances on accougjjs-piie total assets amounting to £18,744,- fprr-d nnd common stocks Nineteen companies wiU J».
169. It will be <*n|therefore, that this important bank has half_vearly intcrest on bonds.

* its! resources wel||in gpand. and that so far as profit earning 
is concerned it darsjj|ot require any lessons.

»! jfr

Date Payable.k

business citizens §f oar 
to be proud of the: Bafik of Hamilton. <1 ■ft

J: II iotk
COMMERCIAL BANK OF SCOTLAND.

H rad­
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CLEARING HOUSE RETURNS.■ i

CANADA CQN LIDATEO COBALT COMPANY. for the Canadian Oe***»» 
December

with percentage,
The following are the figures

This concern».njây give up all hope of making fortunes H°uses for the week ending with 
at the expense oj tapse whose eyesight is bedimmed and December 19th, and December , 9°7> 
whose : wits are §ei|fimbed by the bluff ,<nd optimistic ad- increase or decrease* over 1006: 26/07. Chang*-
vertisetnents of «iglhious company prompters. Says the Dec. 27,06. uec. to, 07- • — 3.1
London Statist : ;K'liere clearly have beeti arts committed Montreal ... .<25,997,733 <28.2.7,7 5 „ 400 —«7-®
by those connected With the company or others which justify Toronto ..... 22.357.3Q8 23,923,92 " +n-5
the application |o p magistrate’s court for the arrest of Winnipeg ... 10.544,123 14.123,<”0 ’ 'I07 _9.9
parties implikat^S, more or less directlv. : in a conspiracy Halifax 1,582,104 I’lAcVlt — 7-3
to defraud. But IrlS will ‘Bell the Cat?”’ Hamilton .... 1,474.292 1.680,038 1,9*7' .........

' !■’ If , — .______ Vancouver ... 3.358.020 3,793,542 • —(o*S
Il » - St. John .... 1,126^4» J 1,341,701 +332

ond in order of magnitude in United Victoria ......... 847.087 1,146.306 , + 4.3
States exports to iRjiiish territory. The tojtal value of mer- Quebec ........ 1,665,191 2,274,437 *,737,^

I chandise exported: from the United States to Canada iq the London ........ 1,124,928 1,247,7*4 + fi«7
F ten months endiqkiflrith October, 1907, was in round terms Ottawa ...... 2,548,162 3,106,787 3'7<6o6t —,,J

t <119,500,000 in the same months of Calgary ......... 1,390,253 t,297,577 ' cto tSo —
<41,000,000 in two years; while the Edmonton .. 805.522 *75,972 569,3

ixpjürts to the United Kingjdom in the! same # 
cjb.titk’. Next in rank in the list is Australia.

-
:

.

"

Canada stands MV .
.

<161,000,000, agap 
1905, an increasfij!
increase in our < 
period was <64, pi

<67,686,762 ~~1'
Totals... <73,694,813 <85.043,494
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CANADIAN BANKING PRACTICE. 

By H. M. P. Eckardt.

XXXV.

F
urthi rmore, 
thàtMof the 

brings 
dfcrhaps, 

*| I more

payee's signature is required on the bacE 
the signature on the back must really 1 
person named in the body of the çheqvS. J Tl ii« 
up the question of identification, whic$ has, 
furnished good for argument among bapk btti 
than any other subject. The differengw 
the difficulty in settling the question ariij<

Every day quite a jjumber of chejju 
order are presented by strangers. VYhfb ihe f 
their cheques to the teller, his first qittstjpr 
y6u So-and-So" (naming the party nen 
cheque)? The stranger replies in the *ii 
teller then asks: “Are you known to| a 
office?" The stranger says, “No.” wV 
detie? If it is a cheque of $5 or $10 tH 
difficulty about it. The man's word cy be 
hardly anybody would commit a penete 
the sake of that much.

X

of opinion and
? Ms Iblbws:—, payments made by the teller the most 

will be those called for by cheques on current 
The bank's regular customers have almost-

4 tmible to 
and in 

û j "Are 
c in the

Of the
numerous
account.
everv day payments to make locally, and the most con­
venient way to make the greater part of them is by 
cheque on the bank. Those which are given to cus­
tomers of other banks, and those which come into the 
hands of customers of other banks, will reach the bank 
mostly through the bank deposits, which have already 
been described. But there will be a large proportion 
presented at the counter for cash. These may be drawn 

They may be for wages or for

iiativ|j The 
wyciM in the

to be 
ntit much 
tJ ien, as 
>ffi ice. for

at
Mis

ii
!Troubles of Identification.

» But if the amount is" near $100 t
tion is not so easy. If the teller cas 
cheques without- identification he 
own risk. ‘

|pr various purposes, 
services performed; they may represent settlement for 
live stock, produce, or other goods purchased ; they may 
represent investments of money in securities, in personal 
ordeal property, or the withdrawal of money from those 
investments; they may represent the payment of divi­
dends, profits, or other distributions.

ques- 
these 

it his
ti

•s qofir

it heIn ease of his accepting a forged 
will probably have to make good th«*a*o£in 
cheque out of his own pocket to the fi§ * 
“But," some people will say, “why not||n 
fication in every case?" The answer i j, 
would cause friction and loss of time j|ll 
day. A great many of the payees of -cl 
understand the necessity for identification 
are told that identification is required jpe 
take it as an affront, or they think the |£ll 
and putting them to needless trouble. ^ 1 
forcement of the rule, which is quite r| 
for the bank's protection, results in enj 
and ill-feeling, which disposes some let 
agers, 4oo, to take a little more risk i| the 
identifications. | •

'SCI
' the

0$ identi- 
t tijj do so 
iroiieh the

Mart Consider Three Parties.
Whatever they represent, the teller has three parties 

to consider in eve/y transaction on them. < He must 
consider the bank. It is to be saved from risk or loss, 
and it has a right to expect him to so conduct the 
operation as to give it the maximum of benefit. He 
must consider the drawer of the cheque—the payment 
in prospect, when a cheque is presented, is one the bank 
b about to make on the instructions and on behalf of its 
customer. So the teller has to keep his interests in 
mind. Lastly, he must consider the payee, who holds 
the bank's obligation, and will expect to have Ms con­
venience respected.

In guarding the bank’s interests the first thing is 
to be satisfied that the cheque is good. Is the drawer's 
signature genuine? Has he sufficient funds at his 
credit? These are matters for the ledger-keeper to pass 

_ on. He has, in his ledger, the record of the customer's 
fun*. He also has the custody of the- specimen signa­
tures. Theoretically, all cheques should be presented 
tertbe ledger-keeper for certification before being pre­
sented to the teller for cash. In large offices the paying 
teller will hardly look at a cheque till it has been been 
duly certified by the ledger-keeper, 
scarcely be conducted in_the cities in any other way.

*n the small offices the rule is not so rigidly 
insisted upon. In them, the tellers quickly get thor- 
°ughly familiar with the state of the customers’ bal­
ances and with the signatures as well. There is doubt 
j»jy about some few weak or inactive accounts. The 
twler is able to pass instantly, without the l«lger- 
"eeper s aid, on most of the cheques presented. "

Check on the Ledger-keeper.
In per'orming his duties he becomes almost as 

is the ledger-keeper about these matters, 
!'Vtht- iargcr offices, and he is expected to use this 

no» edge as a check upon the ledger-keeper. That 
. , m'£ht be deceived by a false signature, or he

le“tliîîîCm^>t t0 <k^raud the bank by certifying worth- 
ess cheques. In either case a wideawake teller might 

* to check him. So, the good men do not accept 
talk ^ e2cr^t*,in^ certified by the ledger-keeper. Men- 

v, and alhrost unconsciously, they check him up in
'nLmany transactions.

t|. . cheque being pronounced “good," the next
r,, ® 18 t0 Ket for the bank a proper discharge or 
.lJ*56 ,or lhc payment it is about to make. If the 

» payable to bearer, an effective discharge is 
through the mere getting possession of the 

menl °y paying it. If it is payable to order, the

8 not
pn they 
apt to

is
stnet en- 

md: proper 
wangling 
anil man- 
milter of

FROM MOOSE JAW. | li
--- - 11

The money stringency has reached M|t>4 Jawj says a 
reader in that thriving Saskatchewan towa| Jt jwajl late in 
coming. This stringency may well be caSe^: a contagious 
or infectious malady. It is carried from .|ni rontpicnt to 
another, from one country to another, and :from 01» city to 
another, by word of mouth, by the publicfptess, apd quite 
frequently through the mails. _ lljl 1 |

Moose Jaw warded off the malady te sprite motihs after 
it reached Winnipeg. Of the 8,000 inhab|a#s< oMv some 
100 or . 12$ have become affected. Unfor|àiitately îkhe ma­
jority olf these are business "men, who have’Ntn artiustomed 
to a line of credit of from $1,000 to fio.cxjo. tf> more. 
They have been cut off to a “water diet” «fell; no jsub-tan- 
tial “food” is given. The idea is to rc|uèè th# surplus 

rking basis in ordciiiito avo* a total 
As aboiE obc-hsf of the 

ay con- 
t them, 
is only 
ted and

Business could

flesh to a healthy wo 
collapse in time of extra strain, 
men of the city are employees of the C.P.B. ibllr 
tinues as in past years. The malady does,not afl 
As the crop in th£ Moose Jaw district wa^ good, 
a matter of time, and that brief, until graiif.is nja 
“Richard is himself again.” J

the reaction mU copi

conversant

nee. A 
road ex-

Early in the new year
busy year .(1908) will soon be with us—buày *n ra| 
pansion, in farm settlement and increa-ei trade

z ELECTRICAL DEVELOPMENT sItUATM H.

As we go to press a copy of a lengthylletter, 
by Messrs. Baker, Ayling A Company, banlers, 50 
Street, Boston, to the Honorable J. P. Wh|n*y< t 
Ontario, comes to hand. We can find roomjat ^tbis 
for only one extract : “The efforts which egte 
inducing our clients to invest in Canadian 
seriously injured lately by what we codjuU 
tude of the Government of the Province 0 
the Electrical Development Company,
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In Winnipeg.Oeily p*il
I 1

T. O. ALLOWitntlwe, ■s
151 St. James Street montisal
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FRENCH BANK AMALGAMATION.

i iv
ggibl

No CooSrmstiiHl Forthcoming —Money Conditions in 
England—Transcontinental Railway Progress.

!l'i: ï
LISTED^ AND UNLISTED

SECURITIES.
y» Orders executed on American and 

Canadian Stolçk Exchanges.

a
Monetary Times’ Office,

Montreal, Dec. 26.
That construction work on the National Transcontinental 

* Railway is g< -itig on apace is manifest from a statement 
made by M. P D#is in Montreal, the other day. Mr. Davis, 
in company wi tk| Ms brother, is contractor fox a large section 
of the road. He Says that, at present, there are some 2,000 
men at work on the contract which runs east of the south 
shore approach ■ to the site of the Quebec Bridge, for about 
150 miles, to Within 50 miles of the New Brunswick border.
It is expected ttiaâéll ,wül be kept employed dunng „ Un$ettlcd) much as everywhere else. The resalt. d
the winter, which, is, fortunately for construction p P° » my personal observation are not very enlightening. Ate 
proving a mild one. The frost has not as in very viewing rapidly, the poverty of one sectira had the p*
deeply, and as «P® asit thaws out m the spring the number wealth*of &e next, one is left in a state of 
of men will be increased. It is expectedthat Tbere i$ ttndoubtedjy a great deal of hardship ia
be completed, next .Thlrt«n sub^COntracts of ^ country, which wiU require more than ordinary wd*.
covering the distance mentioned—with the exception of about ancc duri the comlng winter.”
20 miles—have ^° ^v®° ^tw Jkheb^rtlh°" °yl, noT delay " Dkes y°ur company intend to {dace any new ships e 
consists of sorae. pretty heavy work, but this will not el y tfac Lawrence route next season? ” 
the completion M. the work next fall. « j am not at liberty to say anything about that It is
Time le Extended. still too early to talk about the outlook for next sense. I

Company, which mature on January 1st, have agreed to ex- few new orders to take their place, and this wiB_____
tend the time on the bonds five years, on the consideration depress the price of steel, and there wonkheeem very Btie 
that the interest is increased to 6 per cent. In making this doubt at present moment that sMps will not cost week 
announcement, Messrs. J. P. Morgan & Company, state that tQ budd for some time to come as they have does during As 
they have extended the time-limit under which bondholders pa$t £ew -,irT » ■;
could avail thetnsfclves of the new arrangement to Jan. 1st. .

An informal gathering of^theRectors‘ The Grand Trank Railway has announced the detehri
and Iron and j£el Company was held m Mr. Plummwi —hsion scheme. This company is to bear the Msh
rooms at the Windsor Hotel here, last Monday, and « was the • *77 thc fund xhe employees will not be
intention of the president to proceed to Toronto the following maintenance, *and all, from the highs* «Arid
day to consult IWtain interests there. Mr. Plummer arrived ,,1^ * —yf ja iL At th* far ri
here in compamr with ex-Judge Wallace Nesbitt and Mr. A. ° ^ rules wiU*E published and forwarded»
M Stewart, of Toronto. Mr. James Ross ahm came up from ^'Znp&e of the road. They require absolute retire 
Halifax the same day, and along with him in his pn- ment from service of every employee reaching the sgt d 6$ 

•vate car were H, A. Lovitt, of Halifax, and Charles S. Camp- Ttine# _v- entered the service before the age ripbeU, of Montreal. The case dosed on Saturday, mid it is ££ Jî^ho -Æ *»
thought the Supreme Court will hand down its judgment £"a’pprovaj of ^ pension fund committee, to aa ssroq 
around the middle of January- of one per cent, of the average annual salary paid far *
------------------- of Qaa. , . . . consecutive years, for each year of uninterrupted eej*?-

It is stated that, at n meeting of the directors of die ment That is, for 30 years service, with an avenge »»te 
Montreal Light, Heat and Power Company, to be held Hus ^ g,™ the employee would get 1 per cent aflW* 
week, the price of gas will be reduced 10c per thousand feet, gIO £or cacb year’s employment, or a total pension « *3» 
and that of electricity 15 per cent. A sliding scale will also annum. The company has voted $200,000 towards « 
probably be adopted by which the price of gas will be auto- fund. and jt j, expected that it will require about WW»* ” 
matically reduced- 10c. per thousand feet for every increase of year to |t.
1 per cent, in the dividend paid by the company.

Mr. W. II. B Gear, vice-president of the Robert Reford _ that one of the large
Company, and.* past president of the Montreal Board of MontrSTis about » absorb %
Trade, returned " to Montreal a few days ago, after an ab- . , r v_ OBe 0t »he local papers. ——
sence of about two months in England. Being questioned - • ,v ■« «,OI— and while it is qw** P®***
b, -b. Ü.. »,.««, Tim., regarding the *h “ u’.tSTA

financial outltookon the other side, he said:- advantageous occurrence, an investigation by the
. “ I do not pdse as an authority on financial matters, and ? Time* a few months ago estate**

„„bi.g 1 i, .imply -bat «ben ba„ „id m. ...
I met many finSUcial men who told me that money was avail- ™ „ 7 t ,v—i MBe yjk in this direen*i «able in Englami at all times for those who ha£ proper secur- 5u”d, iTSS dSfed, but it would **
ity to offer. From which, I suppose, one might argue that I ~*™T/ ~ wKich are apt to take ■"they considered that the difficulty was not so much lack of _lat* -Certainly there are a number oftej
money as a ag.of desirable security It would seem too. etc^Tan ' banYs whth it would — <**»*•

that many Hteities which might have been considered amal te under onc strong head, 
acceptable s*n|e^ time ago would no longer be regarded as 1 8
desirable. Hri|dê, borrowers are having a harder time get­
ting money."’ , ,

“ How did you find conditions, generally ? ”
i'~ " ’ I'Ml • , 1 ! '

MUNICIPAL DEBENTURES*
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in the estimates this coming session.

A permanent exhibition of preserved To«*
will be installed in the rooms f^yisiton, *
Association. This has been much bees
are many during the summer whet
to see what is produced in the ?r°7be «lhiMts in 
specimens there are. In Victoria, ^ that *•
emment department are extensive ann ®*?* p 

in keeping them up is worth while.
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CAN ADI A-N BOARDS OF TRADE.
r Mister of the Excellent Organisations Pledged to Canadian

in. . . .
_. . enclusion of a list of 310 boards, and. the secretaries of 280. The first and second parts ofj this 1st
******* last two issues. Copies of the list will be sent to every board whose address has been tjobt-*-^ 

VF*1” ** are subscribers to the Monetary Times, they will then possess the means of communiai m
't^î^^dies throughout the cbuntry, and thus: concerting measures for the development of our country. j| f

........ L, E. Ellis !

........  Arthur J.
........ C. W. Ferryli
..... R. H. Streeâj ‘‘
........ N. J. Lockhgrt.
..... W. Munro.

. David Will 
...*.. C. R. Goug|t. I 

.. D. A. Girval.

.. A. T. Claxteb.

.. J, M. Adam:

.. F. K. Wilso 
W. L. Birni 
W. M Cam 
W. J. Rosco

Expansion.

ith V

I !$1 :Cupar . j........... v.....
Dalmeny .............. .......
Davidson .....................
Dundurn ..........___
Esterhazy .................. .
Estevan ......................
Fillmore .................. .........
Fort Qu'Appelle ...*...
Francis ....................
Govan J.......................
Grenfell ................ .
Reward .......... .
Humboldt ....................
Indian Head ..............
Kamsack ...........
Kinistino .................. .
Lanigan .,..............
Langham............ «. C-
Lashburn X..........
Lumsden ............
Macoun .......... ........... .
Maidstone ....................
Melfort T.....................
Milestone ....................
Moose Jaw ..................
Moosomin . j................
North Battleford ....
Osage ..........................
Oxbow .................... ..
Prince .Albert ........
Radisson ...
Regina ....
Rosthern ...
Rouleau ....
Saltcoats ...
Saskatoon ...
Sedley .....
Strassburg .
Swift Current ...
Wapella ..............
Warman ..............
Watson ................
Weybum ............
Whitewood ....
Wolseley [ — .....
Yorkton ..............

Plines Edward j
iiber,Secretary. -»■ 

W. W_ Clarke.sÏTTa (King’s County
..........................  Archibald Cume.

.l.P0:. Mo": g. «J— 

,£Sm*F.................................  D. K Currie.
West Prince (Alberton P.O.).... James E. Birch.

g.l

........

Secretary.
.. D. V. Morrier.
.. T. H. Burns.
.; P. A. Robillard. 
i. Jos. X. Lavoie.
.. . L. G. Robv.
.. R. A. E. Aitken. 
.. P. G. Roy.
.. Geo. Hadrill.

> • ■Chicoutimi ... 
Cowansville .. 
Dnaunondville

it.

Gaspc
Hull W. Kirk. ? rf 'Lake Megantic, fLevis ..... W. J. Patte 

;.... Jno. L. Cou
........  L. Norman.
........  R. H. Bain
........  Hugh McK«
........ J. M. Steve
........  R. R. Earle, a
........  J. H. Walsh
........ Thos. H. Gi
........  B. W. Wall!
..... A. H. Clark.
........  H. C. Laws!

Geo. Bradeni
........ W. H. DiAil

Thos. B. Wil 
J D. Gunn.
W. H. Haml|y. | 
C. H. Rowejf 
J. K. Hislop; 
Thos. F* Fefry 
J. I. Lane. |

W. M. LittS

W. E. Bayljji- 
J. B. Gi

Ifoatreal
La Chambre de Commerce

Montreal ..........................
Montreal Corn Exchange..

.. A. H. Revol. , 
>.. Geo. Hadrill.
.. Jos. X. Lavoie.
.. T. Levasseur.
.. E. F. Cleveland.

Perce
Quebec .
Richmond
loviHe IMarieville P.O.)............ J. N. Ledoux.
St Hyacinthe Chambre de Com- I :

J. E. Trahan.

C. E. Machand.
C. H. Foss.

...........j....... J. B. T. Lafreniere.
............... .. J B. M. Barthe.
......... Napoleon Cote.

St Jerome Chambre de Com- 
■set* ....

Sherbrooke .
Sard .........
Three Rivers 
VaOeyfield .

•:

Secretary. 
William Trout. 
J. G. Laycock.

Areola

Borden
Bresaylor W. R. Harrison.JCaron !’
Creeirrun

_____________________________________________qUJ
British trade. But France, previously enjoying] s 
favorable treatment, does not supply so much 1 
cent, of Canada’s imports, and we are free to 
our impresssion of the Franco-Canadian Comme 
is that its effect on Canadian imports will — 
trace. ”—London Commercial Intelligence. .

The thirteen. years that have elapsed si 
Crash have wrought many changes in our com 
social life, aàd, on the whole, we have progress 
factors make up the sum of our material bettermi 
bountiful sea harvests, increased labor in miners; 
and the introduction of the Canadian banks. Prk 
advent of these banks, half a dozen men held theljb* 
the country in the hoUow of their hands, and wo® b 
fortunate wight who endeavoured to butt into theijrii 
with the new order there was a fair field opened 
young business man with small capital and repu$al 
and hundreds availed themselves of the opportgni 
not only led to keener competition raid conseqUie® 
prices for thé consumer, but it also'led to a quick 
the business pace all round, and brought our 
in line with those of our neghbours in Canada,
United States.—Trade Review, St. John, Newfoundland

I* n BJ

Adam Grainger.

AS OTHERS SEE US. .

N* «id Papers Outside the Dominion Talk of Its 
r Affairs.

th
ife it)j

tes« to

^ 10 the north of us, the Canadians, in most 
,ptcts' have the best banking system in the world. It 

{“«rates the constant interplay of bank book credits with 
“«note credits.’’—Chas. M. Fowler, banker, New Jersey,

Ow neighbor in the north, young and comparatively 
■ nr,^ resources as she is, shames us. Canada has spent 

Praportion to her population and wealth dollars on her 
ittkJv*™’ .w we have spent dimes. Because she has 
for *“ ,ntelligent national plan she has more to show 
sm ■*? lhZ8 *e have for a dollar. Six years ago there 
nfl) * '4-foot canal within her own territory. We
ngJu* jP our commerce it Buffalo, because we have no 

' outlet for Lake Erie to the Atlantic.”—James 
» I

ef the »—*• ao *h** the Canadian constitution is one 
net Î5d m.0,t successful instruments of govefn-
I*»» ** ftiyes local freedom without estab-
CewTri—-. state-rights, and arms the Dominion
•» v„, , ,?h authority without undue centralization,
•ndjr to hiie^ln ^?at ** Australians would have done 
dweb than »wl^^.the Canadian model somewhat more 
’eh.-LaiaWe™ . the construction of the Common- 

«■j» p°n. spectator.
*<k Friace 9OTernmrnl has now struck a bargain
** list of ..îfiIPtCn,?fd>atc and many, misled by
*d rates, «in *** admitted into Canada at reduc-

y another severe blow has been dealt at

T)
9

f'
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The British Columbia Timber and Forestry bSin*e Of 
Commerce has formed a branch at Victoria. Whifc be 
timbermen are seeking amendment to the present„lrÿnslat in, 
Mr. H. M. Angle, of New York, who is in Victor!,;,and ho 
is largely interested in timber here, is of the opinion the ho 
change is required. Mr. Angle and his associates ex let 
to manufacture for Canadian consumption, thoismuffei Be­
rnent of his plans not being ready yet for publication..» n

*
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V*The monetary times1040

MUNICIPALITIES.MONEY AND

Neils and Notes of Civic Finance and Progress throughout
the Country.

1 MV.
:

s

cutting the (iffc coat according to the financial cloth. j The annual reports of the Water Commissioner, of
It i. evidefitiv considered best that the financial affairs London, Ont., in course of preparation, show a nrphu é 

tv, ritv sh0uld be left in the Mayor’s hands through the $10,000, the amount being $24,000 less than last year, ena*
nresent tryi’gWribd of money stringency. There are two to a reduction in rates.
municipal laftfes at Winnipeg, **1?®*,, to I If the application of the Front of Leeds and Lawdee*
“Mayor’s,” thfjfitber, Qmck ™All arc agreed ratepayers to the Ontario Legislature is successful, the Fr*

.h. jssrjfaîîsba s-
are at varia: ic*.-* I , th per cent, of the total assessment Next year over $100.0®Had the city sufficient credit to lei contracts for the P» ^ ^ ’“0’W
work the movement would b* carried by floatl ’ debt1 These açe some of the by-laws to be submitted to the 
there is a général desire that the city s fl -, ^eforc Vancouver electors at the next civic election : Bridges,
should receijre£|e immediate attention olf co““^1 Th 000; schools, $158,000; hospital, $130,000; exhibition, *50,-
X SftbV .h. ~o; -C^oad,. ..00,000; opoolo, |.*£

rboXc,rAXS' rksgs , ... ,« .f * «_»»b, l ... couocu -.U,.., --on '«>- A'strb.Jï^’iï^trs

^rnaintli that the letting of the contract in the near When these are all disposed of the civic expenditure mD k
To maintain that tne let ing from many stand- practically covered.

future would ^ u, A Urge quantity of copper will I Letters patent for the organising of the Point^Gtey, B.C.,b^mreSquir^ j*the construction, and this commodity is ! municipality have recently been issmd t* theGovernw*. 
D* .v, ■ , 1, i_v-i A train machinery of all Council at Victoria, B.C. The letters will define tne qwSMCbSfi. ten m fifteen Sr cent, fictions for reeve’and councillor,, will fate wmàmé 
?SÎLr thaSmSfr ag^and the labor market ha, not for councillors and will state what number shall 
a number < if Stars received such a setback as during the 
past few mdqthi All these things, coupled with the slightly 
improved c< ndition of the debenture market, helps to justify 
the positiod e< the immediate constructors. The policy of. 
the Mayor find his associates is» to carefully investigate the 
best means for raising the necessary sums after the Pro­
vincial Legislature meets, when it is expected an applica­
tion will bef made by the new city council for changing the 
present debentures into the form of stock securities. It is 
thought, pdrbaps not correctly, that a wider market mil be 
found for bdsd securities than for debentures, arhich are 
now taken in-iarge blocks. It is possible that the Winnipeg 
citizens wi 1 be offered their own debentures in the form 
of stock s^*rtties. These would be redeemable in fifty 
years, and meantime pay 4 H or 5 per cent, interest. While 

* the new pioj^ci would find favor in the fact that it would 
reach all classes of investors when securities are in demand, 
yet it mig it liive a very depressing effect on trade in the 
event of a partie, such as lately experienced. Small in­
vestors would be more inclined to throw their stock on the 
market. Wi# the lack of purchasers, results might follow 
similar to tljjbsç witnessed in the matter of some railroad 
securities n ']*tby United States.

quorum.
Confirmation of a by-law to raise a loan of$8o,ooo fr- 

the construction * of water works at Thorold, Ont,wffl 
sought of the Ontirio Parliament. The existing debtsaw 
indebtedness of Thorold. inclusive of the sboeeeesdwi 
debentures, is $34,$68, of which there is no principal « * 
terest in arrear.

The United Counties of Northumberland and ft» 
will apply to the Ontario Legislature 
by-law to authorize the issue of $20,000 dweaww w pr 
ment of the indebtedness of the House of Refaga T* 

indebtedness of the United Count*. 1»
t

existing debenture 
$96,530, less $24,679, sinking fund.

WÊÊmMssëS:
was insisted upon. __ ^

Messrs. Wood, Gundy, A »
awarded the $23,000 City of Peterbor^h ,
cently offered for sale. The. bonds bear 4* ^ q, j
terest and are due at the of, debentsm k»
Guelph have disposed of a “ock M $2^000 * ^
ing 5 per cent, interest and due aj thî eJ?d °TnJ^ 
went Mso to Messrs. Wood, Gundy. A Co., Toronto.

The mayor of Hamilton, Ont., has refused'0 
law providing for the abolition of ta» P that ^ amont 
says the city is sorely in need of money ^Uv 1*5.000-
to be met at the beginning of the T“r ^retend.* 
As mayor of the city he says he is not ... wüà ■> 
a person with prerogatives, tight, and -,
will use when the city’s interests demand it. ^ 
troduced by an alderman that the chair 
committee sign the by-law, was defea ,_meot of ** 

Among the Welland works, for P* A*
debentures will be issued, is the j^aking its hkt»T ** * 
sewer. Though not a Iwge undenak.ng, iw ^
teresting. The contractor tende"d d Vtbe «•*** 
Street sewer. His tender was “cep fW Ae F*
the fall of 1906, under the mistaken Meni« **
named he was to do the whole ^coveted '***
sewer was completed the committee . him
Without reference to the connol, they eoBsetF**? 
ceed with the Merritt Street woik. A» • „# ***
work estimated by the eng,n*^ 1 _ tkese streets 
$4,700. The ratepayers fronting on thw ^ m 
refused to pay their apportionment WCUk
case was carried to the courts where * 
affected. The ratepayers a« to Tk*J^
amount originally estimated by thewiri wffl not •**** 
advises that the irregularities referred 
validity of the debenture issue. .

II
I 1 NEWS AND NOTES.

li
S'-

rtfcur: ratepayers have organized an association. 
The population of Kamloops, B.C., is now 2,500, an in­

crease from'(,900 in six years.
' The town df Deseronto, Ont, has disposed of $40,000 

4% per cent, gas and water works debentures.
The Vetmilion Centre, Alta., School District has sold 7% 

per cent. d»*bf rttures to the amount of $25,000 at par.
<if Port Hope will apply to the Ontario Govern­

ment for authority to issue $126,500 town debentures.
A by-law has been passed at New Uiskeard authorizing 

the election of three Commissioners to deal with waterworks 
matters. ft. il- ■ '

Port A

4
*

The to

The \|i||n& Township C 
for concrete! siklewalks. The

issued $3,600 debentures 
turcs are to extfend over

ten years. ï 1
A by-law to be submitted to the Ottawa ratepayers 

authorizing’ -the pavement construction and the issue of 
$39,000 debentures in connection therewith.

ive been received from Canadian firms acting 
italists, with reference to the sale of $850,000 
:h the City of Edmonton, Alta., will issue, 

council has passed a by-law consolidating 
various sewers and authorizing the mayor 

issue debentures for the amount, $13,900.
___ a power by-law was given its second reading

at the Stra3o#|, Ont., council meeting this week, and will

Inquiries 
for English ( 
debentures * 4*Hand: town 
indebtedness' for 
and treasurer to i 
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they are worth. A man of talents and energy 1- always; mre 
of good pay; sufficient for all the expenses attendant ip 
genteel style of living, besides a handsome 
moderate investment for the satisfaction of thatlgrfcat 
strom account generally known as “sundries.” Peis aj 
sure of a competence. "A competence is all wi c|n e 
Oh be content where Heaven can give no more.’*

It is impossible to name exactly the amoui 
which a young’ man may expect to receive. || 
little upon the locality and size of the bank, and| 
upon what the young man himself is. 
man in a moderately-sized bank generally has

1ANKIN6 AS A PROFESSION.

1er the Young Man 
yd Enterprising.

n a

Who
for

is Ambitions a»l-
► ays

»,
t of larywritten fifty-eight 

In the Bankers’ M aga­
in* s -a

«deal 
Hung
1 re*y

nicely fitted to him, while an energetic, talentcdj;yoiing j urn, 
in a good institution, can be the recipient of alntostiany; sum 
that he has the face To ask for. In some banks the i ff 
of president is a mere sinecure; in such banks jÜhc prey 1< 
receives no sjalary, but takes it out in honor. Leu a ■ u_„
man fix in hils mind the salary that he thinks h* ought « > be 
worth, and then work for it, and he will general!) r*< ■ it 5 it.

A moderateline, and whichItThe -

I, are from the pen el George

itlearnedIt is generally true' in mercantile life and in the 
[ayes, and ahwye true in banking, that in order to in- 

must have some end in view to- •me success, a young man
rods which all his exertions shall tend. Every young

haw some well-defined plan of life marked out before 
ha, awl aH his energies should be directed to the realization

eflA banker, from the nature of his position in 
world, has often opportunities thrown ,in his wad fo| mj 
money besides his salary, but this should not be counite* 
by a young man, for it is very uncertain. If a iroujjkg I 
er is working for a name, a reputation, and,— 
as a matter of course,—for a high salary, his best jtoij 
to keep hirrfself free from anything like speculating* sb 
or dabbling in stocks. He should engage in nd other 
ness but his bank, and he should keep himself a| fag a 
sible from any course' in which there is the least eos*bi 
becoming in any way involved or embarrassed, iij
All Week and Ne Play.

There is less anxiety of mind in this profeil 
most others. It is true that the banker has aj] great 
cares, and his mind has about as much as it canfweg c 
there is none of that terrible anxiety of mind jahieh 
upon the merchant who has his warehouse fu§ og 
prices falling, and money scarce. The mere 
is elated by prosperity, and again he is weig 
anxiety, and either extreme, or the transition —
the other is very wearing; but the banker has* at WI ! 
enough to think of. He is never troubled with| the all 
tiens of excitement and depression; his mind jk coin si 
active, not overtasked, and consequently its action i| a] 
healthy. During business hours he works hard,'{but at li 
he can throw off all care, and devote himself, f he1 dw 
to literary pursuits, and to self-improvement.

There are times in great commercial distrefls when 
fidence is destroyed, that- banks are crowded 
very hard ; but with ordinary management they cin hé a 
safely through. No bank ever failed where t tigre wins' 
management and no speculation, 
caution and prudence; but the most incessan 
caution and prudence will not amount to that a 
produces sleepless nights. i

con-

£2

man

iic| f.
Msny haw some general object in view, such as getting 

gf getting beyond hard work at some time of their 
STwhile but few have a specific, noble mark, towards which 

m aiming. This is the reason why there are so many 
wsad-tate young men to be found in every profession, amd 

y men of riper years are neither one thing nor an-
__,g up and dangling between something and noth-

in the unsatisfying east wind of a glorious 
mediocrity, and hoping that an undefined something may 
ws sp oae of these days, which shall relieve them and place 
4* in an undefined blissful somewhere. According as a 
leeng man aims, so will his arrow fly. According to the 
man with which he strives, and the talents which he brings 
11 bear, so will he rise. But what are the objects to be 
need at by a young banker ? For what end should he strive, 
mi what is there ahead to reward his toil ? What are the 
aèrmtages of the Banker’s profession? The advantages en- 
jpyed by persons in his profession, for the attainment of 
woythiag desirable in life, are very great, and the induce- 

held ont by the profession to ambitious, enterprising 
are enough to satisfy any reasonable person. A 

and a name are as sure of attainment as in

e ts

5t
ISwhy mi

m

aiÎ
it It

5

imj ether business.
Be Need Net De.

It should be the object of every young man who enters 
■> d* profession, to become thoroughly acquainted with every 
^pet of it He should strive to become familiar with it all, 

fraa the great general principles down to the minutest de­
uil While in a subordinate situation, he should not be 
juisfied with merely doing the work which is laid upon h'm, 
* while in this situation, he should be fitting himself for 
the next place above him.

i »All that i req
1 ¥
hich

Îfar li

asbenhip or to te president is î low aiJ; but to bTknown His. b,°*inesfis isf ?f *uch afnature thai‘hi* 18 
• the best cashier or president in the country, is an aim »** fif5t ‘n h,j Profcs$1°j1 are «f1*»
•«O worthy of any man, an-* is the only one which should *ho wdrLmght and day, and make slaves of thee, 

a young man entering this profession. A young but aacLake generally men who care but little % mfnl 
rise as rapidly and as surely in this, as in any Provement, and whose whole arm seems to be td reman profession; he can also rise as Now., and a, surely, bank, and yet realize a treadm.il Let’hem fork.*] 

mihecan remain as immutably stationary'as in any othm ^ave die satisfaction of knowing that they are nèt a£a;
heaven. There are plentybif stopping places bankers. The best in any profession aft ttost

*Pted to all phases of mediocrity, and these stopping places kw room enough in their brains for more th m ofce 
««ri tenacious of their prey 'X man once fixed in any of and wko takc t*Çe.far something besides dollri s ami 
®*®, is there for life. 7 A Banker can, if he will employ himself, so 1 :ulti?atj his

No one should , . , , ... . mind that he will shine as brightly in social j ife, inn 1 ap-
the top of the ladderSin*f$a*man i,”Zn “ eVe“ “ ClrdC$’ “ mCn °f

ttusa^n *he lllrou*h a ****** long These are some of the advantages of the link*'!
W, » the’to^nfhlyfir ,°mes Anyone can fe„ion wd these are some of the inducements wfc,*
C business ,^ wWWk. whe*er ke ,s adapted t0 held out To those who wish to enter it. f "Win to fZ.i .k wbe™er he will succeed. If a young man 1 18
ordimte rki l' °°r of a second-rate station, or a sub- 
Mceud ,l iajjhlI)’. Passing him down as he is trying to 
i; ii l!”. r’ let him make a desperate effort to rais*
U mg,, succeed, let him at once betake himself

ladder, under some other opening.
**•** w Poverty Unknown.

kron»fig°rndde6.?*87 **s Pr°fcssion with the expectation of 
tion will be jVcn Wedily, rich, for this expecta-
krion be efraid of<ewr<li,nci,her let any enterinff the Pro*
Sherolly rewarded ïwco™mg P001-- Labor is generally 

SV*. it Utroe ?n ^Cvnt 1S genetaUy appreciated. There 
’'h® ddre for .,2r'.ln kanks> who receive but small pay, and 
iroerally men ^1, in “bordinate situations, but such are 

eot u*el* endowed with talent, whose aim is 
consequently are paid about as much as

ivee.

.ina
They
'Jb*.

:e
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im

dea,
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Thing» He Muet Pousses.
A young man in order to succeed should* mam||| 

straightforward course, both in his own affairi a rut 
affairs of the bank; he should be possessed of a cle.i*W 
a mind not easily carried away by tempting oMs f°*W 
lation, a disposition to receive very fair stories ujith <<vwler- 
able allowance ; he should have urbanity combinjtd wi 
ness and decision, and above all, he should Have 
seated, stubborn passion for good security. [ , |i :

These are the traits which are absolutely nedessarf Re in­
sure success in banking. Without them, no: young 
should enter a bank. Without them, a young!! man f 
rather take himsèlf to some one- of the otbert ptoft» 
where even a fool can sometime s make a happy hit. lit 
itig there are no happy hits to be. made ; the lifo; is o 
dead pull upon talent, energy, and perseverances
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The Government has entirely ignored the rn 
I tions of its own commission. For this the GovtnmmTu* 

tp be blamed but congratulated. The recommeSSLlL* 
the Insurance Commission may have beeniwodortW?* " 
have been bad ; whatever they were, they had nothin **

ACCIOEHT, »HD_ C..U.LTV NOTES.

The hail insurance measure will be brought forward in . The original draft of the bill, though it may e
“■* ””w • 

the subject of a.lengthy ebate. containing provisions which the report of the lisent
: |f * * * *. _ Commission showed to be necessary to the ntntnii.^

The Canadian Casualty and Boiler Insurance Company, policyholders from improvident management and ton * 
managing director, Mr. A. G. C. Dinnkk, has just moved its competition among the companies for 
head office from: the ground floor of the building at the cor- ifton Herald.
ner Adelaide and Victoria Streets, Toronto, to the third floor jt ;s a matter for congratulation that while the amah- 
of the samp Building. sion’s report has recommended many reforms, the isieeta

• * * * tion has disclosed nothing calculated to shake nehtie"**
Meetings of ; life agents local associations continue-to be fidence jn the safety or stability of the r»»!», 

held in varioiis American cities. One was in Rochester some jjfe insurance, and the outcome of the 
days agp. *0* ; toast-master, Mr. Hatch, said: “This is a 
Cox dinrter Without Mr. Cox, who was detained in Toronto 
b*> siekn&s in fcis family.” Therefore they h*d no speech 

/from the National vice-president. The Nebraska association 
met in Omahju At Rochester the Life Underwriters’ Associ­
ation had a banquet, the attendance being large and enthu­
siastic. Among ; those present as guests and speakers were 
Charles Jeroffie Edwards, president of the National Associ­
ation; Assembivtnen Whitley and Meade, of Rochester.

Zbc fInsurance dbronfclc
December IS, 1SST.

• ■ #1----------------------------- -------- :------------—<- ir B
LIFE,

system of
mm measure now beta

the House should be the enactment of a law which will 
only adequately protect vested interests but will he n ah» 
lute bar to abuses of any sort in the future.—Haifa 
Chronicle.

The new insurance bill twill tone up life interlace aai 
those responsible for its management. It is not aa «trendy 
drastic measure, as some might imagine upon first eoani- 
eration ; nevertheless, it will put to the test the manigeml 
qualities of every company. The life companies hase * 
pressed a Willingness to co-operate with the Govern meat ■ 
placing on the statute book legislation for the bettermeat of 
the business. The Government has indicated its flaw * 

subject it twill now be in order for both the

»
The charged of forgery made against President John R.

2TXSZ SÆ *£•
Justice Dowling* declared emphatically that there was “no­
where a suggestion of criminal intent” in the testimony, and 
“it does not even appear that any one has been decayed 
Then he sun* tip the case as follows? “Having reached the 
conclusion that flot only has no intent to defraud been proven 
by the testimony taken before the grand jury, but that from 
such testimony ho intent to defraud can be inferred, the 
motion to quash the indictments for forgery is granted. 
This decision was not unexpected, for, as we have already 
suggested, th|srë was really nothing in«4he charges, and Mr. 
Hegeman’s chàracter stands unimpeached.

f t ' ----------- '■ I

and the public carefully to consider the programs* laid 
down, and to determine whether the provisions are 
able and fair.—Toronto Globe.

INSURANC HE LAKES.

Little, if any, money has been made by i 
panies this year out of marine insurance on the Great Lika. 
There were a number of heavy losses early in the 
an unusual number of small damage claims. The 
steel hulls this year have been based on a valûmes of 14y

il; f; __ _____ a ton; an increase over previous seasons, which has stand
EDITORS fN LIFE INSURANCE LEGISLATION. some increase in rate, but in spite of that the expenses• 

! jit —i— hulls has been disastrous. The Canadian compaaies (fid w
Here are some opinions of the Insurance Bill culled from hull business, j 

the editorial columns of the press :— Underwriters suffered losses of §500,000 early to the
Apparently the Insurance Commission has not sat in son through damages sustained by vessels tn Ik «

• v;ri(r.»iL un,iir - before the straits were cleared, and it u said that som
The Ml 2X » b.ve V» S* hSSB £ jSSfi’SjSi.*»

form at least the basis of a good working law.-Toronto Star. ^ ear|y in the season Thi, wouW be a perfectly k*» 
-So far asg com erns the safeguarding of the interests of mate gtep 

the policyholder: the new Act is a vast improvement on the There havc a,so ^ tosses 0f perhaps $i/«o,o«àe 
old. Windsor Record to collisions in the Detroit River, but the Goverarnem to

It is emphatically a measure to be very carefully consid- enacte<i ncw navigation regulations, which are expect* ■ 
«red, item by item, before anything like a final judgment is reduce ,his hazard. The heaviest single loss of the year » 
pronounced.—«Montreal Star. on thc steamer “Osceola,” which foundered on

There is nothing now to which objection can reasonably trip, with a loss of §35®,000, and over twenty
be taken if, gs- must be the case, those who invest their probably ranks the “Cyprus” with ‘j1* j08*.. a*.
money in insurance are to receive proper security.—St. John The burning of the steamer “City of Cleveland

j|l j astrous loss. f . . —gg
This stronflthening of the Dominion Government Insur- The year 1905 was memorable as producing 

ance Departmeflt ideally the most important feature of the aggregate of loss by wrecking on the oreat^ ^ ^
bill, but theré die others around which much controversy will 48 ships of 107,088 tons valued at »z,34i,SO"- . _
centre.—Manitoba Free Press. there were 44 vessels of 60,700 ton*, valued

The measure, it is not unlikely, will be acceptable to the This year the total losses were 3 T1;ued at fi.ésW»
companies, aid* also to the public, as it seems to be a most ®««. and lar*e freighters. include the l«r
admirable solution of the problem that has been agitating The monetary f<- partial losses. The*
the public mijnd': for some time.-St. Catherines Journal^ sums paifl-out by the underwriters foç

Let the hi 1 be framed according to sound principle,. ve^hkely of afikind, report* - *
Let there bejreedom of action, and gfive the Insurance De- insuranc^bulletin as against $34 Ï
partaient ample powers of inspection, and the result will be ”, nav:_.tion for 1qo6 The season of iWin the best iffosts of all concerned.-London Advertiser. ^/Lhh ^o ln ,^ ffiere were 43®, in 5» **

On the other main subjects in which reform is attempted, thev numbered $62. L . * is *
such as penalizing the rebating/ practice -nd limiting the Although the season of 1907 shows a d«ro» ^ 
field of invesSnSént, there will doubtlesi be long and arduous numher of losses, the value of the yK vessels j
debate, and retich resistance on the part of the companies was ffTeater This is because of the increasing ^ 
may be expected wherever it is felt that their freedom is ,frrl j^ts which when lostventail far gréa»» £ beesretof 
being unduly.; restricted. Montreal Herald o1d wooden boats. The latter type of boat»”, ,g|hl

We have tile best Banking Act in the world as a result obsolete on the lakes. In a few years a 
of mature consultation with competent bankers, and we a curiosity. i * . the nsato ■
ought to be able, with all that has been said about this mat- Lake F.rie would as usual lead aar?in ' giees***!* 
ter, and by a similar process, to evolve the best Insurance accidents but for the almost daily collisioos^^ the h* 7 
Act in thé wortfl. We expect that the most adverse criticism the Detroit and Saint Clair River, whicn WJ

" will be directed against the restriction of investments.— year wiTh izo. Lake Erie comes next wun 4 to 
Montréal WitMfcs gan reported 73, Lake Superior $6, Lake w-
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I iu M<j Lake Ontario 30. The causes of the Maine. There was loss, and litigation follow* 
*51. were- Aground in harbors and channels, 113; arose as to the interpretation of the policy, and 
‘“’Sa* m- disabled and leaking, 101 ; collisions, 98; as to th$>power of the company to insure $ " 
<***®*a’- - fat 38. The number of collisions is w*s discussed. The railway company then

surance company: " If you are not bound by 
should repay the premiums. " The railway

.... assurance beaten. When thé case came to the Supreme
BE BATING IN LIFE ASSURANCE. June, the railway company raised a new qtiestioi

i y '—' _ , . .' . . of a company with a provincial charter to do busita
It is stated that the Life Officers Association has in of the province in which it was granted. All thi 

V binding all the companies to^a strong were represented in the argument, and the conter»
federal charters! 

ewcombe. The jj 
t of the court below '

pute s
u stion

fC:d; to t
you

■NN■

It

; —campaign. This measure was discussed a week Dominion in. favour of requiring 
* !l"tiTmeeting of the life assurance agents of Toronto, by Deputy Minister of Justice Ni 

•Ikk was addressed by T. Bradshaw, F.I.A. This gentle- the court affirms the judgment or me court below i 
t-ia explained the agreement, which provides for heavy the Ottawa Fire Insurance Company, and upholc 
peaaltiestipon agent and company convicted before a referee tention of the ^ ^

>n of. •

„ ____ _ and company convicted before a referee tention of the provinces on the question of riglft |o|isi
gdie practice of rebating. The object is to insure equal charters empowering companies to do an ext: lr
garments by all insurers, and also to back up any legislation business. This question may come before the P 
aided st Ottawa, with a view to suppressing this evil of the next year.
Nukss. It was gratifying as well as startling to learn - —
fern Mr. J. 0. McCarthy, president of the Toronto Life 
Vmts, that during the present month not. a single instance | 
af rebiwiK had come to his attention during a very active >
■oath's business. His opinion is that the sentiment is now 
w much against the practice that it has almost wholly

:

I »•OWE RECENT FIRES. .
IOl 1 Ont—Mrs. Morris’ residence burned 

S4,5oo. Insurance in Gore Mutual, ft,000. $
Selkirk, Men.—Chas. Hornitz’s general stop *ei

Mr. Bradshaw stated that one clause in the agreement is dama^.d' budding worth $2,500, stock $6,000. Is 
,jj, a would go into effect on 1st January, 1908, or when Deef' Alla.—-Furdy 5 furniture shop and , Dot
arsed by the various companies interested, which comprised Meat Company burned out ; loss $4,000 by fire and ws 
onrtolly all the companies doing business in Canada. i , .,**• On*.—Standard Drain Pipe Company’s

The opinion was repeatedly expressed at the meeting budding destroyed ; power house and office saved- 
the the measures adopted by the companies and the Under-, abouî u , c . ... J. J
niters' associations would work out very satisfactorily. f RHRRBBrf Ont. Montreal Suspender & Lmbre.

1 pany s bnck factory were burned to the ground; \
' is estimated at $304,000.

Forest, Out.—The destruction by 
supposed incendiary, causes a loss of 
$2,500 in Waterloo Mutual.

ke of the
NE' $.FI! ,000;

The estimated cost of the Halifax Fire Department for 
eol is $42,136. This includes advances in salary to the 
thief, the engineer, and several others.

'

FIRES AND COMPANIES CONCERNED.

John Luxton, London, Ont.—Losses, fioo;' In 
The St. Louis Underwriters’ Salvage Company has Edinburgh Company, S900. 

hoifhtaa automobile patrol wagon of sixty horse-power, be- *• J* Unwin, Toronto.—Losses, S800; insurai 
lienag after exhaustive tests that it will be economical of $7,000 on house, Si,000 on contents.

Dutton, Ont.—C. W. Hodder’s losses $$oa 
the Wellington Mutual for S300.

Clute A Walker, Vegreville, Alta__Value of
stroyed estimated at $9,000. Insurance, $6,000. 
Sovereign, $2,000; Brandon, $1,000; Phoenix, f 
Building owned by M. A. Dutcher.

9 . *
hod time and money in responding to alarms.

• * * •
Ithas been agreed, we are told, as a result of the fire 

■euvriters’ discussion, that when a fire of doubtful origin 
•«Ban the companies will act together. Some capable 
w* apenenced man will investigate and report on all such 
■wtfal fires, and on this report will depend whether or not 
dams will be paid until after a fire inquest or other search- 

has been held. A similar course will follow 
*wthl claims for damages by smoke and 

* * * •
The secretary-treasurer of the Manitoba and Northwest 

fjre Underwriters’ Association of Winnipeg, Mr. Birch, has 
~*.m balgary making a test of the fire protection. He 
wn wen of the volunteer fire department there, but thinks 

mould te paid. He does not commend the water-supply. 
I ? PWnt.found only 15 pounds pressure, at another 

vantas it should be 80. The citizens are afraid his 
■W result in an increase of insurance rates.

to a

.

MNO TRUTH IN REPORT.

Royal Vleterla and Crown Lifewater.

si*.
widely“ An old story revived,” sums up the 

report in the daily press yesterday, that the Ri 
Life Insurance Company, of Montreal, and the 
Insurance Company, of Toronto, are about to 
Mr. Wallace, of the Crown Life, tells the Mon 
there is absolutely no truth in the report

“ The question of amalgamation,” *iie says, 
sidered about a month ago; we turned it down. 1 
considering a merger with the Royal Victoria, or 
company.” "

To the Monetary Times Mr. David Burke, matu 
the Royil Victoria, says that the matter “ has W» 
cussed by representatives of the Boards.”

• • • •
.^?J**** of vai%us Hartford insurance companies show a 
Am, m..nag. I***1 weeks. At close of November Aetna 
^fnimrnii Ù? r3°°’ ■bnt ?n December yth only 280 was bid. 
F* f—. , tke P*?ce receded from 26$ to 250; National
«nanle ,vT°Tr°_y°', Some, however, are stationary. * For 
» jmjI rrul™V0rd ^leam Boiler & Inspection Company 

.,oth> at •23$; the Hartford Fire re- 
** $45o, and the Phoenix Fire at $210.

It'

di
I

-

41
COBALT ORE SHIPMENTS. i it !■

-
The following are the Cobalt ore shipments, in pdtim 

for the week ended December 21st : Hudson Bay! fijjLoo 
Kerr Lake, 43,700 ; La Rose, 43.730 ; Nipissing, 1IZ59 
Nova Scotia, 181,000; total, 463,029 pounds, or 231 Vrmé'.

The following are the ore shipments, in pouni seisin 
January 1st: Buffalo, 2,208,820; City "of Cobalt; I«Es3#; 
Coniagas, 4,798,710; Cobalt Central, 101,360;- '«Wnia, 
74,250; Drummond, 108,920; Foster, 611,806; Green- ifeeha . 
196,780; Hudson 837,243,170; Imperial Cobalt, 37,$1 oilKe r 
Lake, *644,890; La Res§e, 5,706,875 ; MrKiniey.l -nag , 
1,407,935; Nipissing, 4^8,249; Nova Scotia, : j ■<&<«« jl 
O’Briefi, 2,666,360 ; Red Rock, 91,443; Right riSWa I, 
258,220*; Silver Leaf, 93,618 ; Silver Queen, 057,15 s Tri, 
thewey, 1,648,438; Townsite, 234,278 ; Temiskamip rg4i'1$. 
611 ; University, 61,387. f ' ™

The total shipments since January 1, 1007, 3 
27.956,760 pounds, or 13,978 tons. In T004 the < pr 
dured 158 tons, valued at $136.217 in 1905, ton
valued at $1,473,196; in iqc6, 5.129 tons, v 
$3,900,00a

ÉgfJÉsgi
*t^!rarUte, ïat-théyJcou,d neîth« read nor write. 
*d two witness®» >rr^gI>e<l on the charge of incendiarism. 
?"ktion was fiv. evidence. Sentence on the forgerv 
d*ttae term. y ars Penitentiary; on the incendiarism

Canadian Pacific Railway Company 
court was jT* Fire Insurance Company

***i, tiksto^L1,? week dismissed with costs. Here 
^.Cwapaayç^rfJ^e case :-The Canadian Pacific Rail 
ypw lies that mlrhti^,ance tbe Ottawa Company
*•*1 akng iuïn« bl 8park* fro,P

“*** through the forests of thé State of

’f ‘
;
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for the months of Oct. »nd Nov., 1907 ; Compared.
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and the increase in receipts at that point ' wen-ye”> 
lion bushels. The oat situation also shows a °B?,nul- 
comparison with that of last year-,* mülfon & 
against yi million. 00 ««shell
World's Wheat Shipments.

The world’s shipments from the United States r 
ada forjhe past week were 6% million, which show. A 
there has been no falling off from any of the factors **** 
govern the situation to a certain extent in CanadaLt .l 
United States. Going further afield, however there in ** 
sons why at this time of the year considerable’decline m.Jî 
looked for. The United Kingdom and the Continent ,£! 
are now observing their Christmas holidays, which ssJlh 
extend until the beginning of the year, will be largely Wnf 
the market for wheat for immediate delivery and it wonk 
not be surprising to see that factor make itself evident dw 
ing the present week, while the shipments and receipts win 
continue heavy in the North-West if the weather continue, it. 
spring-like mildness. r ""

Undoubtedly the excellent demand for export wheat will 
relieve Western Canada of carrying any more than she acta- 
ally requires. Whether there will be sufficient for home con­
sumption and seed is a question of considerably perplexity. 
There is unquestionably a large amount of wheat still in the 
country, but at the present rate of shipmcnTwe would not bi 
surprised to find ere spring a. very different complexion pet 
on our wheat situation. Grain men as well as farmers ut 
of opinion that the Western provinces should protect new 
settlers and others in the matter of seed, by acquiring seven! 
million bushels in the West at the present time, otherwise it 
might become necessary to haul grain from Fort William IS 
the West during thé coming seeding season.

ft" Www ere*.
llatlVM

■fy*—1
: In <Miilitl.ii with

The MurttSS PuoorW .ml The Dally Oreln Letter.

ef Canada

WEST HAS GOOD NEWS. Which
ill

Signs of DisAppearing Money Stringency — 
1 i Situation.
h —

Wheat

- S if|i
mi

Nearing a $ew year the optimists of 
that we are/on the verge of the last of thé present money 
stringency. In §vèry business considerable improvement has 
been evident during the past month. In real estate circles— 
the mention of which is sufficient to pass a broad grin over 
the-face of the Didst ardent supporter of the West—matters 
have been in a much more satisfactory condition during 
month. The traspster of a Urge block on Main Street t 
English syndicale round thé 'sum of $180,000 was the chief 
feature of the w|e|, while several investing agents have re­
ceived funds frotn their principals for investment. There is 
also a good1 demand for mortgages, and a large amount of 
investing has been done in municipal debentures yielding a 
substantial rate-of interest.

f nwwinlw PatiUA DwAowaasuompame» nepon progress.
The insurance, companies all report business in splendid 

condition. Premiums have been met in nearly all instances, 
and the inquiry foi loans on policies has neter been so great 
in the history of the West. The fact that' business men have 
been able to borrow as high as $5,000 at 6 per cent, from 
insurance companies has grektly assisted borrowers to tide 
over the tight money period. [ | ,

Manufactures and business men of Winnipeg believe 
that the tiipe les arrived when the home industries of the 
city should receive more publicity, and that prominence 
should be given -to the fact that the agricultural, manufactur­
ing, commercial; and financial conditions in Western Canada 
do not warrant »e slightest pessimism as to the future of the 
country. Desiring that,the present money stringency com­
ing on top of a partly frozen wheat crop should not spoil the 
reputation which; tfie Western “Land of Promise” has earned 
in the past, prodiii|;nt men of the city are taking time by the 
forelock and wS make a determined effort to produce an 
optimistic feelirig regarding the future of the city and coun­
try by the forpiAticin of what will be known as the Commun­
ity Club. f I - - ■ v
Five Thousand Members far New Club.

The club w$J Be composed of at least five thousand mem­
bers, its object» being to compile, record and publish statis­
tics and distribute information respecting the city of Winni­
peg and territory (tributary to it; to promote the establish­
ment of manuffctliiing industries and commercial business 
of all kinds in thé city ; to investigate and examine the 
natural resources qf Western Canada, and many other mat­
ters incidental |o ihe progress of the West ; but chiefly to 
spread the gospel of confidence throughout^ all parts of the 
Dominion and *brbad, Western men believe that half the 
troubles which jfcaVe afflicted Western Canada during the pre­
sent financial stringency are imaginary, and that it only re­
quires the disiipnihation of facts to convince intending in­
vestors of the |§eat prospects still ahead of this Western land 
and of its greaf natural wealth still undeveloped.
Notes of the Wheat

Monetary Times’ Office,
Winnipeg, December xjrd.f

the West belieie

this
to an

Insurance

STOCKS MAY CO LOWER.

“It is gratifying indeed to hear the flattering tUags 
said in New York of our monetary system,” said Mr. D. M. 
Stewart in an interview with the Monetary Ti 
return from that centre. “Matters were much worse in tie 
United States than we here knew. Those in control care­
fully concealed the real situation ; little leaked across to ■ 
through the medium of the press.”

** Is the danger yet past ?” I stoked.
“Yes, I think so. But I can tell you this-keep out of 

the stock market for a while. I may be mistaken, bet I 
think prices are going lower yet.”
Brokers

on his

“You do not consider the recent advance jnstifikbk
then?" , . ,___

"No. The brokers told me it was a legitimate advance, 
due to investment, but the bankers were not of the * 
opinion, claiming that it was due to manipulation andsAe# 
covering. Ï do not say that stocks are toe dear. On tse 
contrary, they are very cheap, but, I think,a bad WWW 
buy on margin. Those who can afford to (mrchwe ootnpi 
will come out safely, but weak margins aire liable, to m 
opinion, to be wiped out almost any time.”

“How long do you think these conditions will Isstr* 
"Perhaps until the spring. There is then apt tola 

plethora of money, as those who are hoarding their savnp 
will most probably free it; this will swell the deposits am 
help make money easier. Other influences ought tp. 
tribute to the same end. There is actually a Jack ” 
boxes in New York, so great has the demand been for uml 
Thousands more could probably be rented withont 
if they were available. Everyone is his own banker sow.
Clearing M________________

"What makes you think the market will yo lojfJJJ^ 
“Well, among other things, there are about 

of clearing house certificates outstanding, and in 
surplus there is a deficit of nearly $50,000,000 1 y
cash reserves of the associated banks. To g ^ 
normal conditions in these two items alone it wonio 
all the gold the New York banks have import»1 «“«j
nantr Hnwnunr rnnrlihnnc ar$ SOU Du I WlB

-remaps a nine, ln-symparay >— -7-. .v, eflyr
situation is much better here, and is, in fact, Q 
of the New York financera. Canada has com ^ 
splendidly, and, I think, our own stocks are muen w 
isfactory to hold just now than those of our n iff»

Situation.
; have such peculiar conditions prevailed in 
t market of Canada. Prices during the past 

week gradua ly advanced until Saturday, when our 1, 2 and 
>Northern slid at: 106, 103, and 96, respectively, against 75, 
73 and 71 for Ihe isame day last year, showing an increase 
for this year o»3t Scents on the higher grade and 25 cents on 
the lower. AH|r the close of navigation prices consider- 

wjple in all, previous experience when that event 
tw hip been a lack of demand, depressing the

Never bqf 
the leading Wl

panic. However, conditions are sound 
the present * curtailment of business the 
improve.” .

1 “Do you think Canadian stocks will go 
"Perhaps a little, in‘sympathy with New rorx. 

situation is much better here, and is

ably firmed, 
happened th 
market from a.Jto jo cents.

The excéllfint demand from foreigners has been sufficient 
to maintain the hijfh price, combined with a good demand 
from Ontario for feed wheat and~--other like grades. The 
world’s wheit position is extremelyStrong, even in face of 
the excellent efpedtations from the Argentine. So far there 

filing off in Western "receipts to cause alarm, 
yjfing the past week having been in the vicinity 
tij diy. one-third grading 3 Northern and bet- 
aeadian stocks visible is in the vicinity of 8 

y-r. busliep. Against J6H million for last week ; while
! i 1 ■ h

has been no 
the average * I 
of 275 cars i> 

The I! power 
ratepayers in January.

1er

ir 1 1
f.1t

;
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PACIFIC SECTION valleys, the placing of people on lands through or 
the railway will soon run, has already been hi _ 
week Mr. Hopkins, of Kansas City, left Ashcroft 
option on 20,000 acres of good orchard land in the tft 
that town. If his deal goes through he will placeïc 
there, who will be chiefly frm Maryland and North 

That British Columbia fruit is in great demons! 
tralia is shown by the large order received by Jaip
stone, of Nelson, B.C., president of the British f ____
Fruit Growers’ Exchange. It is for 32,000 boxes of Apples 
jor'mext season, the Australian importers being TWqifDuffy 
Company. Such an order will tax the oreseriTsuDDfr. i
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FRUIT GROWING IN BRITISH COLUMBIA.

New Westminster Notes—Mining News—Oriental 
Labor.
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*.Monetary Times Office,
Vancouver, B.C., December 21st.

The Oriental labor problem has been given more prom- 
àegee by the letter to the London Times from its correspon­
dent, H- W. Crippen, copies having just reached here. With 
the Japanese excitement on the Pacific Coast, the Times 
transferred Mr. Gripper^ from New York to San Francisco, 
so that he might be more in the centre of things. The 
morning after he arrived here, in conversation with the 
Monetary Times he stated he understood the question pretty 
wt)L He was one of those who studied it from a distance. 
Bis three days in Vancouver only accentuated his wrong 
Seas on the subject.

Have Stayed Longer.
Mr. Cnppen was In such 3 hurry to get away from Van­

couver that he did not write his letter here. That may 
account for the gross inaccuracy in stating that domestic 
servants received from £12 (f6o) to £15 ($7$) per month 
and privileges unheard of in Europe. If that were success­
ful in bringing domestics to British Columbia, it would serve 
a purpose, but although they are very 
the highest instances do not run over 
cases of dire necessity. An average (s $20, perhaps $2$, 
and when this is paid the work indudev-everything.

Expert Chines^ cooks are in a class by themselves, and 
if theyêre paid from S$o to S100 per month it is because 
they understand the culinary art even better than a white 

j- hmsewiflt, Mr. Crippen’s local criticisms bear on the face 
ef them; unacquaintance with the subject, though he writes 

op the general phases of the Asiatic problem.. This 
HBkgthe case, it is all the more strange that he does not 
IWmciate the effect it will have and is having on conditions, 

V ■dustrial, social and economic on the Coast.

k
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I, Toronto ?.h** '"C“d * —*§

Mr. R. W. Perks, M.P., will 
ada in February.

Mr. W. Conn has been transferred from the Utào 
at Wolseley to the branch at Craik.

Mr. Gemmill of the Dominion Bank at Regina 
has been transferred to Vancouver.

Mr. F. Orr Lewis succeeds Mr. J. Bryce Allan 
tor of the Merchants Bank of Canada.

Mr. C. W. G. Browning, of Fort SaskatchewJi, 
resident of Edmonton, having become inspector:
Credit Foncier.

Mir. John Crane gave a most interesting addreSt on 
"Banking” to the St. Paul’s Young Men’s Guild 1st Beter- 
boro’ last week. |l

Mr. J. P. Carlyle, accountant at the Sovereign fmk, 
Windsor, has been promoted to the position of Omni 
the Sandwich branch.

Mr. W. A. Harcourt, of the Imperial Bank al Bi 
Man., has been transferred to the bank’s branch at C 
where he will act as teller.
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. Mr. E. H. S. Flood, of St John, N.B., has been appoint-

Mr. A H. Skey, manager of the Kamloops, B.C., 
of the Bank of Hamilton has returned to Kamlooflb ft 
East where he was holidaying.

Mr. W. Ar Fisher, of Thorndale, teller at the S»
Bank in London, Ont., has been moved to Windsor.
A Stapells, of Toronto, will take Mr. Fisher’s plaice,’

Mr. E. S. Martin, manager of the Bank of Montré 
Mr. B. Geo. Hansuld, of the Merchants Bank of { 
Medicine Hat, Alta., are spending several days in .To*

Mr. Maine, of Humboldt, Sask., has taken ibe | 
of accountant in the Canadian Bank of Commercé, r 
vacated by R. G. Taylor, who has been transferred to 
Albert.

Mr. J. W. Anderson, accountant of Hudson Bay 
Land Department at Winnipeg, will succeed Mrj Mon 
Algous, who is retiring from the company's employ, 
twenty-six- years' service.

Mr. C. M. Manning, manager of the Bank of Nora Swi,, 
at London, Ont., has been elected secretary of fhe London 
clearing house in succession to Mr. M. E. Holden, former 
manager of the Dominion Bank.

Mr. J. Rounsefell, who recently resigned his poshioj* on 
the staff of the Chilliwack branch of the Royal Bai 
recently in Vancouver, B.C., on his way to Ket 
Alaska, where his parents reside.

Mr. A. H. Skey has returned to his duties as mana^Or of 
the Kamloops, B.C., branch of the Bank of Hamilton. pMr. 
F. Haines, who has been relieving there for thfe past ’two 
months, has returned to Vancouver.

An arrival on the Coast this week was Mr. TL DryeBUe- 
Veitch, who will succeed Mr. A. W’hitley as manag 
branch of the Royal Bank of Canada in Vifto 
Whitley will leave about the beginning of January j to [like 
charge in Winnipeg. Mr. Drysdale-Veitch was mafijagSI of 
the Ilkley. Yorkshire, branch wf the Halifax, Joixtt !$|0ck 
Banking Company, of Halifax, England.

» b
a this—keep oat of 
be mistakes, bet I

the

, Mr. Thomas Cunningham, provincial fruit inspector, 
, f*Bts oet to fruit growers a lesson which may be learned 

worn the recent successes of British Columbia fruit in the 
OM Country. It is that growers should specialixe. Differ- 

r* and districts in the province are more suitable for 
mg of certain varieties, such as the Gravenstein in 
ud Kaslo, the Grimes Golden at Spence’s bridge, 

t*enbergs *n the Okanagan and the Kootenay, 
v“couyer Island, etc. Cultivation along this line, 

«e naiataias, will enable the fruit men of British Columbia
hwTJi nthe pr,oduct of what has been considered the more 
avorej valleys of the Pacific Coast on the American side.
iir iWvJ3n y ,S tbe .^ruit from >his section of Canada attain­
ts m,enhon’ but nu>sery stock grown here is be-
ui-° far away Parts of the world. Mr. M. J. 
'x£r’ir,?'0ne'r hursetrman 0f Vancouver, shipped an 
Sberh^ r^0 W?rth of Toung trees to a customer in 
(krourh A, 'PjV ast. wfek . The purchaser had gone 
lug, uomber*of °varii t " d*ta** an<* the order included a very

•s Hopeful.
futur*** ïîe!!t3vSter peop,e are quite sanguine ___ __
the past vear .h!!'0n *° ‘ v* mil,s wh‘ch started there during 
the Vulcan [L u* lre other. S,*BS of activity. For instance, 
Iran Work, u JV rk* “ enlar8rmg its plant ; Reid’s Novelty 
*** the cà^rn.,lJnMar^er pr.em.isls- ^h will give 
•*» large force
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e aWut *75,

Jk -ukl^U

imported sa«
[ believe, sad vttt 
the situation •»

an
^.^temporc^pansTo; “

of^nlyTet S

-t «minder of *•**•* 20 ton* a day will be hoisted, is a

sttuafFst m
' *scouver Island ,ha* h**” shipping steadily. On
•r* progressing. ’ ' c°al-bonng operations on new ground

the purchase'movement *n mines dp indicated 
jhite Horse by Messrs w"0!* go.ld *nd ,ilw property near 
X°nhern. The onV* Mackenne * Matin, of the Canadian 
. In the cotent * r?or,ed *• be •60,000.
®nt»h ColumbU es<^r'en'Unes which *re being started m 
*** to the fore, in thT ti tLi Vie newer lands, Americans Bulk ley, Nechaco and other northern

ecity, r.

go down Sgsm 
New York. Bo«* 
fact, quite the nr
has com® *^2
are much mofe„ 
our neighbors.

I B
—. 1 1.1 y.
Cablt Addr«.-r,MDO-r, Cod, Wester, fnlfll;

CANADIAN FINANCIERS Ul
hieihrt, Breiea, Fluaeltl !ire of the Brsatfort /

Local iedassrial end fisaacial •baresid to
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The following figures showing the totals of de import

-f. I ' lmpon* Export,.
Great Britain h.......................$2,669,934 $«,402,795
Canida . | ..*.... 3,669,098 i,6«i,480
United St#»;!.......................... 3,447,359 i,3W,2»9

while the total imports from all sources were $10,426,040, on 
which the dutjès Collected amounted to $2j,3S4,o$6, and the 

• ' total of export|tO! $12,101,161,

e

TRADE. DEBENTURES FOR SALE.

CITY OF REGINA, SASK.

r

l
■ à Debentures for Sale.

SEALED TENDERS addressed to the undersigned 
marked “Tenders for Debentures” will be received until , 
o’clock p.m. on Thursday, the 23rd Day of January ia& 
for the purehaee of the undernoted debenture» 0f the City of 
Regina.

I /

bt

i!

1. General Hospital . . . ......................
Principal payable at the end of 30 years.

$100,000 toINVESTING IN $TOCK$. J
B, . __

The latest investment guide comes fro» Messrs. Jaffray 
& Cas sels, the well-known Toronto brokers. The records for 
recent years <if stocks listed on Canadian exchanges are 
given, with ireformation as to capital, dividends, etc. 
table showing the interest yield on stocks is most useful. 
This little pamphlet will be found most valuable, and its 
handy size makes it the more so.

v 1

2.
Principal payable at the end of 1$ years.

3. Sidewalks . .
Principal payable at the end of 20 years. ^

4. Sewerage 60,000 00
Principal payable at the end of 30 years.

50,000 00
A

t 5. Waterworks 30,000 00
Principal payable at the end of 30 years.

6. Electric Light System...............................
Principal payabje at the end of 30 years.

......... 60,00000:

FACTORY LOCATIONS.
municipalities are

; .
All the above debentures are to bear interest at $ par 

cent, per annum, payable yearly from 1st February, 190I, 
being the date of the issue of these debentures.

These debentures and coupons shall be made payable * 
the Bank of Montreal in London, England, New York, Meet- 
real, Toronto or Regina, and each debenture and 
payable at the said City of London may be paid in ««tag 
exchange.

The

T'XTSi'*
partis» sums I 

the fertatfct* *Nr““ 
municipalities ready te make

z’zzr*'"’

manufacturing 
ild cerracpend

t*In
ef

1
! itlon re City of Regina.Inf 1in 1*

far thefee 1. Net Assessment for taxation, 1907............$11,147,571 W

2. Total Assets November 30th, 1907 {
3. Total Debenture Debt . .........

Total Floating Debt to Novem­
ber 30th,. 1907 ....

Total Liabilities November 30th, 1907 ••• 1,113,*» '7

Excess of Assets over! Liabilities .

ür $2,480,7515* fee
$714,666 67■ !

Manufacturers desiring gopd 
location are invited to cor* 
respond with

. SHEARER, Sec y. Board of Trade
BROCKVILLE t)

......... 499,133 $0 req
rouI 1 espWM

BKOCKV
con$1,266^58 aONT ndt
and
dm4. Rate ef Taxation 1a .......... 8 mills

.......... 7 mill»
miGeneral J . 

School 1 . . aw

WINNIPEG.
Canada can present the 
the Men 
you full

Canada. No other 
1 point in Western 

combined advantages lor 
Investor as Winnipeg Let us send

At
........ 1$Total . .

ii4«$. Population estimated at aQ
6. Debenture Debt—The Council have power torrôelv £ 

bentures 20 per cent, of the total amount

’• R*“S^"r&£"(£££ Wi"
local improvement rates).

tee
Fo
will
tbor

CHARLES F. ROLAND, Cei
*it

; hshIndustrial Commissioner, 

Tbo Winnipeg Development and Industrial B
iv '

BH***The City of Regina has buUt the following beü£»f» 

paid for them out of its Property Sales Accoun 
ing one cent to the city’s taxation :

New City Hall , . ............... ..
Incinerator Plant .. . . ••••••■
New Fire Hall . • ..........v
New Exhibition Buildings . •
Mortuary Chapel . . . .............

Total

The highest or any tender j" KELSO 

Regina, Sask., 23rd December, V)t>7-

«6
CM
Of........1160,000 00

..........  40,50000

.......... 2$^*» *

..........  25,0»»

..........  7,500»

> ! lieM
ai~^ sj'saess

Supplied by Four Greet Railway 
and Lowest Rate of

bn

i F^HlrtSf
■jilili.li

<*1
j *eat: i $258,000 00

BuPORTAGE LA PRAIRIE
MANITOBA

m
l4.(

I capogethef with Free Si tee for Industrial Pnrpeeee.
insure* to Manufacturers, Wholesalers and Jobbers the 
fullest - possible participation in the coming era of un­
precedented prosperity that is certain to prevail through­
out Ihf* great Canadian West

practically unlimited for all sorts 
of industries!

Full Med authentic information Supplied promptly and 
with pleasure by

RBERT W. BAKER, Secy. 
Trou itasii else tie istra a Tim. *

T
bob

-J d

DEBENTURES FOR SALE
The

Town of Fincher Creek,-f- *ha

*3353/S&SKg®
yearly on January 1st, 1909, «91», »•**. 19 
years.)

HE (FI*

Portage la1 Prairie, Manitoba.M E J- gS2»»mw Coe*****-

I
>
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The Chartered Bank of British Columbi
ITo be incorporated by Act of the Parliament of the Dominion of Canada. 

HEAD OFFICE — VANCOUVER, B.C.

Capital, $2,000,000 — la 20,000 Shares of $100 each, with $10 Premium.

TV following have applied for incorporation, and will ll 
be the Provisional Directors :

, T. W. PATERSON, ESQ.',
' I Capitalist, Victoria, B.C.

J. A. MITCHELL, ESQ.,
Capitalist, Victoria, B.C.

F. W. JONES, ESQ.,. '
Lumberman, Victoria, B.C.

W. H. MALKIN, ESQ.,
(W. H. Malkin Co., Ltd., Wholesale Grocers),

Vancouver, B.C.
r. p. Mclennan, esq.

(McLennan, McFeely & Co., Wholesale Hardware), ,
Vancouver, B.C.

H. T. CEPERLEY, ESQ. * ’
(Ceperley, Rounsefell & Co., Brokers), Vancouver, B.C.

* J. A. HARVEY, ESQ,. K.C.,
Cranbrook, B.C.

Solleltor:
GEO. H. COWAN, ESQ., K.C.,

_ Vancouver, B.C.

A
lj !

I I
A

!*1■ *
I-

opportunityv for investment in the stock of ai new 
Canada is rare.

It is impossible to \get stock in a Chartered " 2 
other than market prices.

The Stock of a Chartered Bank that has t 
some time sells so readily that it must be pui 
large premiums at which the shares sell in the

Banks have the power ~tif "easily increasing thi amount 
of their Capital Stock ;. but whenever they do So, thwmew 
stock must first be offered pro rata to existing éfeatehojdërs. 
JL In every case where this has been done, me:' existing 
shareholders have taken up the whole of the isdfiç, and the 
general public has been unable to obtain any part of i| 
What bunks Haveone.

*•> The following table shows what some Canadian 
hffe done in the past for their shareholders 41 ' j

Present Sell- Annual Di 
ing Price. Now p

S235 Per'ci

The 
bank in

B at
I'i i>

goif|j for 
ed at the

»

lifends• Par 
Value. 

... $100i£ "...
Commerce % . ;
Nova Scotia ?.
British .
Merchants ...
Dominion . ^.
Toronto............. .
Royal . . ......
Hamilton . . .
Imperial 
Standard .
Molsons ! .
Eastern Townships
Ottawa....................

The actual returns of existing Canadian BaUkii 
stitutions to shareholders, after setting aside à port 
the yearly earnings as a “Reserve Fund” <* 'Re 
count” have ranged for the past ten years from six 
high as twelve per cent, per annum, )nd payable h*lf- 

During recent years the earnings of matty Ch 
Banks in Canada have been over fifteen per cent, per 
Dlrwtwsi

The gentlemen who have consented to act ai r 
Directors are large stockholders, who have befn 
in their own business affairs, and in whom the; pt 
th< highest confidence.

Their selection will have to be ratified by 
meeting of the shareholders. Additional directors 
be selected from among the shareholders at the Ski 
by the shareholders themselves, so that they :Pi 
direct opportunity of seeing that the affairs of tile 
entrusted to careful and competent management. | 

Arrangements have been, made whereby iho c 
General Manager will be filled by a well-known and 
enced banker. *

9

Ï
l6otoo
279IOO
155- IOO:
156IOO

«220too

YORKSHIRE GUARANTEE AND SECURITIES 
CORPORATION,
Vancouver, B.C.

;Tl “I 202IOO
"225IOO

185IOO
I '198 II JIOO

::il213IOO
190IOO■MS ,:iir !156IOO

The Chartered Bank of British Columbia is being formed 
to meet in part the increased banking accommodation 
squired by the natural and steady expansion of business, 
coincident with the great development of the country, and 
specially of British Columbia, and, while organizing to 
«•duct a general banking business, will give special con­
sideration to the industries and commerce of the Province, 
end is being established primarily for this purpose, and 
through its connections in Great Britain, the flnited States 
nd Eastern Canada, it will be able to greatly facilitate the 

t of outside capital in the various enterprises of

21$IOO

of

h as

the Province. >«!

6
British Columbia, with its great weglth of raw material 

a timber and minerals largely developed, with its oppor- 
**ws for cattle ranching, mixed farming and fruit- 
rovag, with its fisheries and its increasing maritime trade 
wh the Orient, Australia, Mexico and South America, and, 
r*** an, in the approaching development of its vast 
™ra1’ Northern Interior and Vancouver Island, by rail- 
■*y construction, will be immensely benefited by the estab- 
“tment of a Chartered Bank having its CHIEF OFFICE 
rm~r "ronnce, and controlled by a Board of Directors 

familiar with the resources and the needs of the 
•d^^undenak^nes ^one are a guarantee for the success

•» Banking Capital. |
hm Laws of Canada, a Chartered Bankad*boni1 earning power-Âkat for every dollar 
douhli*» ACapita^-,t can *ssuc its bills to that amount, thus 

earning power of its stockholders’ money.
Buk nîîf^’r-1^ Authorized Capital of The Chartered 

If thi,«l8h,S?lumbja is 82,000,000.
» bills «h»/6 fu ^ paid ”P tbe Bank could issue $2,000,000

its stockholders d'vidends

*-2^ ways3- stock

;:! Prefiirds paid direct

a
m

of

j
Ti el-

Terms of subscription are $10 
upon the signing of subscription, 
stock within thirty days after date of subscription, an 
on each share of stock upon allotment by the Provi 
Directors, and eight equal monthly payments of $iOy—— . 
per share, the first of such payments to be made tikirtyjjnays 
after allotment, and the succeeding payments at intimais

s. raremium on
$10 upoi of

S10

after allotment, and the succeeding payments at im 
of thirty days. On payments made in advance ot m 
instalments, interest at the rate of 3 per cent) per i 
will be allowed.
Applleatlons for «took. ti |

Applications for Stock may be made to the Secret 
The Chartered Bank of British Columbia, Vanjttnrrer*
All cheques, drafts, money orders and other remittanc 
arcount of subscriptions for stock should be made pajhtble 
to The Yorkshire Guarantee & Securities Cotporjpipn, 
Vancouver, B.C. ’

iy

}®f
c.a double earning power on its 

are distributed to the stock-
on

to the stockholders.
SlsE-îSF

U) V"2 offe” to the investor:—
2 «vestment.

<3 A easily convertible.(4 An [^!.b,e «restment.
An investment increasing in value.

Sukeerlptlen Forms.
For farther information, or forms of subscription^ 

for stock, addres

A. L. DEWAR, Secreta
449 HOMER STREET (cor. Pender St)fj 

VANCOUVER, B.C. j.j l ;
tI

Uii 1

41.

LE.

lASK.

'signed ed 
ved until 
nuary, loot, 
- the Cityof

5

N)-

$100,000 e 

255,000 »

50,000 00 

6o,<x»oo

30,00000

60,00000

rest at 5 per 
kruary, 190I,

le payable a 
York, Mont­
and

I in sterbif

Iii,i47,57i »

$2,480,75! 5*

i,2i5>» »7

$1,266#* 21

tills
rills

__ IS**

10^0

to raise by de-
nount of *

rate of treaty 
x>l rates isf

buildings i<J 
it without •*

1160/»»
40,50000

25^*» •
25,00000
7,50000

1158,00000

accepted.
<TE*. „
City Clerk

(iLE.
to.

ersig»*!”p 5 

«*

Comnùtt»!

O
 O 

O
 w 

00
 v,

 u 
00

 O
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BANK OF CANADA. Canadian municiwil securities and British or 
foreign, or colonial public securities ««Lf
than Canadian ...........1.,...................... -

Railways and other bonds, debentures and
stocks ..............................................................

Call and short loans on stocks and bonds in 
Canada •>..................... ,........... ..............

UNIO
■The fortjMhird annual general meeting ot tne snare- 

holders of thé Union Bank of Canada was held at the 
banking housfi in - Quebec on Saturday, December 21st.

The chaif was taken by the president, Honorable John 
Sharpies ; Mr. J. G. Billett was appointed secretary of the 
meeting, andf Messrs. C. P. Champion and A. E. Scott,
scrutineers. .... .. ,

The chaiitnan read the report of the directors, which was
as follows j

’«WJ»

«.006,5*1 06
*9,769 jl 

‘3$,696 4* 
61445* 

‘.'«Air « 
*6^467 <*

Other loans and bills discounted 
Overdue debts (estimated loss provided for). . 
Real estate other than bank premises...... X
Mortgages on real estate sold by the bank..!
Bank premises and furniture ................/....
Other assets ........................................

current

!
The diretiors i beg to present the statement of affairs 

as at the close of (he half-year’s business on Nov. joth last. 
In accordance With resolutions passed by the shareholders 
at the last annual meeting, the books are closed on the 
30th November instead of on the 31st May, as heretofore.

The net grofits for the half^ear amount to <196,216.18, 
and <55,640 Whs received for premium on new stock. Two 
quarterly dividends) at the rate of seven per cent, per annum, 
amounting to §108)723.20, have been paid, <100,000 has been 
added to rest; account, and <25,000 contributed to officers 
pension fund, the balance, <62,212.61, being carried forward
to next year. ■> _ .

A branch : of the bank has been opened y t Cochrane,
Alberta. :S j| «

The custqlnary inspection of Branches has been made
during the pi|t ----

All of whjfch is1 respectfully submitted.
JOHN SHARPLES, President.

•*9,751,152 *

G. H. BALFOUR, General Manager
On the motion of Honorable John Sharpies, 

by Mr. William Price, the report of the directors was 
mously adopted.

The election of directors for the ensuing year was thta 
proceeded-jvith, and the scrutineers reported the follow»» 
gentlemen to have been elected : Messrs. M. B. Davis, L L 
Drewry, John Galt, E. J. Hale, F. E. Kenaston, We. Price, 
R T. Riley, Honorable John Sharpies, Wm. Shaw, sad Geo. 
H. Thomson.

At a subsequent meeting of the newly-elected bond à 
directors Honorable John Sharpies was elected1 
and Mr. Wm. Price, vice-president.

'
A

months.-

1I
IBProfit and Lino Account, November 3fith, 1H7.

Balance at credit of account, May 31st, 1907.. < 44,079 63
..Net profits for half-year, softer deducting 

expenses qf management, interest due de­
positors) reserving for intesest and ex­
change, and making provision for bad and 
doubtful iebts) and for rebate on bills
under discount^ have amounted to............ 4

Premium or |pw stock ............ ...........

COMMERCIAL MARKET*

Z Opinions regarding the holiday trade shows cossideabk 
variation, many merchants reporting the greatest activity a 
their experience and others retorting a considerable fating 
off as compared with a year ago. The weather has not but 
very favorable to business. Little is doing in the wholesale 
trade, and the travellers will not start out again for a week 

"or so. January should give some indication et how trade 
will be during the balance of the year and no small am*» 
of anxiety is being felt as to the outcome.

■utter.—The market holds fairiy firm, although the de 
mand has declined. Current makes are showing finite a w»e 
range in quality. It looks as though there was very W» 
November butter left in the market.

Cheese—There has been a very fair demand to® Eng­
land, and the market is firm. A spread hasta+m** 
ized itself between white and colored cheese, the latter btmg 
now worth if c. more than the former.

Hides.—The market holds steady at last week’s quotations, 
trade being exceptionally dulL

196,276 18 
'55,640 00

1 •i •295,935 811 }
Which BM been applied as follows :— 

Dividend N<). §2, Quarterly— 1H per cent.
rly—1H per cent.

< 54,03» »o
54,692 10 

100,000 00 
25,000 00 
62,212 61

Dividend Nt). 83, quarte 
Transferred., to rest account 
Contribution to officers’ 
Balance of hcçount

pension fund 
carried forward..

<295,935 81! -
:

GENERAL STATEMENT.
Liabilities.

Notes of thi hank in circulation............ ..
Deposits not hearing interest... <5,302,837 37 ,
Deposits beitibg interest............ 16,346,202 93

m j ------------------
|| by! and balances due to other

5
< 2,845,271 00.

mwmm
sold at 6 th 8c. per pound.

21,649,040 30 

133,968 85Deposits
banks ihfjjpanaida ........... ........... ••••’•••

Balances dee. to agencies of the)? bank and to 
other b*n|s or agencies elsewhere than in
Canada arid the United Kingdom..............

Balances due: to agencies of the bank or to 
other liaqks or agencies in the United 
Kingdoi n ...................... ..

Total|liab$ities to the public..'..........
Capital paid qp .|...
Rest Accoup# . -.jj§..
Reserved for Interest and exchange..........
Reserved ft rjgrebale of interest on bills dis­

counted
Dividend Nb,f 83 l..i 
Dividends qnipainigd 
Balance of 

I ward .

24,665 43
FROM OUR MAIL BAG.

News of the West.35,899 54

<24,688,845 12 
3,139,100 00 
1,700,000 00 

10,742 78

94,361 99 
54,692 10 

1,198 26

62,212 61

iiliillfl
best known to themselves. In securing 0Bjy helped
the Winnipeg discrimnatory\ rates, we ha Manitoba 
our own city but every other town “d “7 “fright r*» 
the West will be on an «lual footing, „ their
go, and will leave the development of these 
natural advantages only. * ieas0Bl we MF

With favorable climatic conditions next » 
for, and have reason to expect big h w„wows ywt It ta* 
country hasn’t all gone to the eternal bow wo^- ^ 
merely halted, or slackened up for t won(jcrfml pWF»| 
ing renewed vigor for an era of the mos have tMP* 
tty in which the present *encr,tl°° W .L,k s much 
fortune to participate. Nature, too, ^ districts tfci*
vacation throughout Western C*n>^ 
fall, but locally we have no reason whatever

H. W. Baker,
Portage la Prairie, Man.,

December 4th.

t and loss account carried'for-pro

<29,751,152 86!a
:1 il j Assets. I■

Gold and silver coin.................. •• • 536,403 98
Dominion Goyernment notes.... 2,558,219 00

<,3,094,622 98;!

Deposit wjitS Dominion Government for
security df note circulation...................<v 150,000 00

Notes of and çheques on other banks........ 1,129,018 06
Balances due front other banks in Canada.,.. 166,721 05
Balance due from agents in United States.... 246,357 29
Balance due from agents m the United 

Kingdom L............ -........................
Board Ti»M-193,087 56

I
<4,979,806 94

i
I

1

1
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:
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the bank of vancouve
«

(TO BE INCORPORATED BY ACT OF PARLIAMENT OF CANADA.)

CAPITAL, $2,000,000.00,

In 20,000 Shares ol $100.00 each, with $10.00 Premii

I!
fitf >

on each Share. wi

r CHARTER APPLIED FOR* ; *

id i »->
iW . ■L «V Zl

The standing of these Banks is beyond ques

Par Value Present Rest Ac
of Stock. Value 1

Per Share. Per Share. _
The Bank of Montreal $100.00 $260.00 $11,000, 
The Bank of Toronto. 100.00 235.00 4,
The Bank of Ottawa. 100.00 226.00 3,
The Bank,of Hamilton 100.00 217.00 2,

TVs proposed Bank is being organized, and will 
km Ms head office in Vancouver, with its Director* 

by the subscribers to its stock at the organization

GENERAL. ^

The WESTERN PROVINCES, an* BRITISH 
COLUMBIA IN PARTICULAR, have for some don- 
dinable time felt the argent need of an institution 
*h«s the proposed BANK OF VANCOUVER. The 
Imattea of new industries, and the development of 

already established, has been very seriously 
ntarded 1er want of ordinary financial accommodation, 
mi the primary object of this new Bank will be to 
dkriate the situation by largely confining its operations 
b the splendid field awaiting it in the Pacific Coast 
berimes, and more especially in British Columbia.

The Bank proposes to do business on the SAFE and 
ml laid down lines of the old-established Banks, and 
ul earn their respect and good-wili by a continuation 
d this policy. '

The Bank of Montreal has its Head Office in

The Bank of Toronto has its Head Office in Toronto. 
The Bank of Ottawa has its Head Office in Ottawa. 
The Bank of Hamilton has its Head Office in

orVadi
1 roni

The abqve Banks, while doing a 
Business throughout the Dominion, each aims , 
tering and developing business and trade SPEC1 
IN THEIR RESPECTIVE CITIES AND D1STI

THE BANK OF VANCOUVER will aim tlpo 
the same; that is, to encourage and promote legitimate 
business in BRITISH COLUMBIA PARTICULARLY.

The Capital asked for is $2,000,000.00 in 
Shares of $100.00 each. The first $500,000.00 at Sip 
is offered the Public at a premium of 10 per Cent. 
is, $110.00 per share. Payments can be made its 
or on the instalment plan. Interest will be aflowe

upon the par value nf the •

,Y
I

at
3 per cent, per 
paid in until organization.

The Provisional Directors, when appelated, ■ 
reserve the right to increase the premium upon Fof the stock; also to allot or reject 
subscription in whole or in part.

illSUBSCRIPTION FOR STOCK
X

■I, the undersigned, hereby subscribe for...........................
.......... .-"Shares of the Capital Stock of The Bank

aPPlied for), to be incorporated by 
» w Parliament of Canada at this Season, at the price 
. . 00 P» Share, to be payable as follows : <10.00
r"!"1.01 each Share hereby subscribed upon the signing 
KJ'-S00 .*pon each Share of Stock within thirty days 

subscription ; and <10.00 on each Share of Stock 
Uiàii *, ^ Provisional Directors of said Bank,

^r'jmwl rnonthly payments of <10.00 each per Share, 
of such payments to be made thirty days after 

5^7? ’ , succeeding payments at intervals of
h hd] iHnTniTul*0 mySelf lhe ri*ht to these Shares
^JJeShwm °f Stoçk so subscribed for shall not be 

I lra®sferable until the same are paid up in fulL 
1 ic ,nd a.PP°inl the Secretary of the Pro- 

wkurtw f™» "hen sppomted. as my Attorney to sign and 
hsck t0. ,the Subscribers’ Agreement in the
■ may be allott»!?*, $aid Ba°k> and to »ccePl such shares 
kldrioTtheS Sha^i J° re<ristcr me thcrein “ the

F?ake. and appoint (as a term of my 
‘kd*Tnrn~ , ares herein contained) the Secretary afore- 
■eetiags 0f (°r me and on my behalf at all
«ftkeaaid Bant Shareholders or Subscribers of the stock 
I may », hf nt’.T,** anX adjournment thereof, at which 

personally present, upon and in respect of all

Shares of the Stock of the said Bank which shall be 
or transferred to me.

Witness :
.Signature 

Date ..,
:s:W| •

Name in full tl i
-1 I

'"'"If;" 1
Occupation .......

Address .................. mi.1 ]•:
TLc Imperial Trust Co., Limited, of Vancouver, lias 

agreed to act as Trustees for the Subscribers, and Mil pay­
ments until the sum of <250,000.00 of Capital Stock is paid 
up must he made by cheque, draft, post-office or express 
office order, -payable to the order of The Imperial Trust 65., 
Limited, and thereafter to the Bank of Vancouver.

Interest at the rate of 3 per cent, per annum will*- $e 
allowed until the organisation of the said Bank.

All money so paid in, except the premium money, wffieh 
will be applied towards expenses of incorporation, «ilr he 
deposited by the Imperial Trust Co., with their bxhkhra, 
the Molsons Bank; and should the Bank not organist, 3he

rwsaid money will be returned to the Subscribers, with iSÉe 
by the Trust Company.

; 1 y.

n160 fUrth n particnlers «pply to tie Imperial Trust Co., Limited, Vaacouver, B.C. ; Kingsford-Spi 
foe* Y,*,,TTffle StFeet’ Vanconver- B.C. ; Campion A Pound, Fairfield Building. Vancouver, B.C.; Brett 
‘•A, B.C tr*et’ ^ktoria’ B.C. ; L. U. Conyers A Co., Victoria, B.C.; or E. C. B. Bagshawe,

All communications and remittances, etc., should be mailed to—

THE ACTING SECRETARY.

«Ce.,

fi»

P.O. BOX 890,
VANCOUVER,

I : c
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WINNIPEG
' î t

Mr annum ‘uj Capital Stock of this instituu'on has ^JÜSSforrr« * prop*ty fcr
Men declared^ tht half year ending 31st December. 1907, and that “d man «facturera a special feature, 
the same will be payable at its Banking House in this City and at all ÀddfCSS Ï UNION BANK BLDG,
of its Branches on and after the Second Day of January next to the 
shareholders of record of the Fifteenth Day of December, 1907.

By order of the Board.
I 4 if trw.de C. O'GRADY.

General Manager.

: Notice is
s

[J
Winnipeg, 25th November, 1907.
--------------- :—h!4^------ :— l

r
PERMANENT LOAN 

AMD SAYINGS CO.,THE CHEAT WEST
499 Male Street. Wlr Men.

| Subscribed Can.. SI 710.000, Assets, oser $1.000.000 
" Ck will be paid the seau-annual dividends that may be

rass'àszrzr*,
f year endin« Dec. Slat. DM. This is a rare opporteeiiy 

in a progressive Western umge,.

Aetberteed Cap 
The bolder

The
P«

inva mostto

Last Mountain Valley
. SASKATCHEWAN.

: Electrical Co.; B. L. Taylor, Beq., Banwtar at Law;

and

Of
in choice selected Wheat Laid Is toS.

9t Fi celebrated district.
Write ewner for Mope and til particulars.

W. PEARSON CO„ Ltd.,F H.
' ■« 4

Wlnnlp$|

The STANDARD TRUSTS COMPANY
J. T. GORDON. Es». M.P.P., Passmenr.

WM. WHYTE, la», uro Vks Pusmurr C. P. R.. Vice
W. J. YOUNG <a Co.

LIMITED.

INDUSTRIAL BROKERS,
313-314, 317 PORTAGE AYE. WINNIPEG, MAE

t^ti&t7eepeei
the scope of a modern

Agent or in any
lion of any

Li * net sppUsatl
Correspondence

HARVEY.
Managing

invited.AS
WM. >i!

A vs..Car. Port St. and 
Wianq 1

la Real Bataaa 
meet

sr Joist

by making all year last 
_l Improved Real Batata 
bought sad Sold oa Com

Correspondence

benfnS
S'T-'B:The Western Trust Co,

Head Office. j- WIHMPEG.

Reel

Board of Directors — 
Ala* J. Adamson. M.P.. 

President.
Ho*. R.P. Roblih.

IMUS
P.Ô be* St

MWILLIAM GRASSIE a
*

(Member e< the Winnipeg Reel Estate RaehiageJ
W. Rusbell, Managing Director.

- Michael Lone
G. K. McCnanv. M.P.

fa Sl^Siaor Hoe. j. H. Rom 

J. G. Ttmnier, W P. R. M. Ds**»roew F. E. Knurros
Conservative fnvsitmentt made lor Clients in a Guaranteed or unguaranteed 

capacity. Garantes? Trust Investment Certificates issued.

•' 1 § Û

FTHE HARPER INSURANCE AGENCY
Only reliable noe-tanff

l re,

717 McIntyre Block, WINNIPEG. fcm
EMPIRE LOIN COMPANY

* • m .1

15L*55i240 

feet »df0M ^ 

StratfceoRS P*
Price 500 e*L |J 

cwh, bib** 6 

12 mood* 6%.

1
Head Office, Winnipeg, Man.

A limited amount of stock for sale at $110.00 
per shaiy, Pays 8%.

Debentures in any amounts from $ too up­
wards issued, bearing 5% interest,

: ; 4l it

ft
BANK OF HAMILTON BUILDING,
C«r. Male and MoDwrmntt,

Winnipeg,■"ESS* C. W Clarke, M.D. Chas. M. Simpson.
■ . Vice-Pres. Manager.

jladl of Hamilton Chamber., Winnipeg. Man.

■- Man.
Setitit.

iRaniMembers or the Winni, CaRwAesr;i J

if

Commercial Loan! Trust Company
Head Office, - Winnipeg. Han. ' 1

C. W. H. Kan*aov. Vibe-President

TMJ

scarcity of white labour m -, . Question dPR
but as shown by recent investigations it 
they will receive the employment tney

)
Y■LE.

craëfô
Write tor particulars.

1 W. H. Stoocls. tanhRvr

IT

T TMa c■ay.be to have
t

ji

MORTGAGE COMPANY
OF CANADA

4M. MAIN STREET, WINNIPEG

MONEY TO LEND ON IMPMYEI FAN FNFBTT
at lowest current rate of interest and on ronnaiam

Advisory Board W. H. Cross,
R. T. Riley. F. T. Griffin.

A. Goazat,

CONKLINS
LAND OFFICE
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WINNIPEG, MIL

DiéoM Safe & Lock Co., - Winnipeg. Man. !
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COLONIAL ASSURANCE j
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GENERAL HRE
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rekeryflOOO of risks, conji'gr 
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oy Assets equal to $1161 for 
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• Manitoba

large blocks of 
land and BRITISH
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M , £__________
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VERNON PICKUP Ù CO 
Aetiiitaits ail AiiRm

MST “d **■
422 Aahdewa Block, WINNIPEG,80S

w. A. Faulkner & Company,

Belldlae, WINNIPEG.
Fiaaacial Agent* for corporations, «vraiment older* rxteoted 

London and New York Exchanges.
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i nipeg ; the staff of the tame bank in Claresholm, Aha. 
and the Confederation Life Company. Calendars are re 
ceived from the Montreal City and District Savings fash 
the Imperial Bank of Canada in novel form; the Non 
Scotia Fire; the Canadian Guardian Life; the Federal Life 
the Law, Union and Crown ; the Montreal-Canada Fire ; aad 
the North, America. The Sun Life also sends an attractiie 
card

noLiday remembrances.If TÜ
The first fof «he calendars for igo8 to

f “p,,”e Mja «-£
To this succeed' 4 that of the Imperial Life large and well- 
colored ; of t$e 4-ndon Life, with its maple ^es. The 
Mutual Life of Cinada sends a pretty brochure with Christ­
mas greeting* the Confederation Life offers dates marked
bv verv distinct figures, and the Maryland Casualty Com Nelson Board of Trade has prepared two resoktwu for 
nanv duplicates, is nearly tas may be, the calendar of pre- lproposal at the Convention of Boards of Trade is the 

» ' . Si - ’ Kootenay next month. One deals with the bounty « lead,
vrons years. $ * American and asks for an extension for five years more of the__

Neat cards olf brochures come from the No terms as the bounty which expires in June nfcxt The ether
Life* Messrs! Irîlh & Maul^n, insurance brokers ; Mason deal$ with the C.P R. new tariff. It objects to distribM^ 
- çv.„. ,hé \drwich iUnion Fire Insurance Company ; centres and asks for the establishment, in lien of eiew 
L I»»™» Company; .ho toy- bo.j., tor fm«h, rtoto, l«mg Um «d. Êml to
two of the Canadian Bank of Commerce in *.n- | but.on centre. ^ j ,.'|m

VANCOUVER ADVERTISERS ij \

reach this office

t

■'
:r

JhJ

m British Columbia Permanent Loan and Savings Co,
VANCOUVER, BRITISH COLUMBIA| I ; HEAD OFFICE

lithe largest ^and strongest

ASSETS

\
I j

7! 1 D-m $33«p297.1I
$46»,888.76

$712,983.32
VI Dec. 31,1944

i Dec. 31,1981 >

Dec^r 1904 SI,400,777.17
iSlî; 1906 ;$1.87i:863485

Per Cent
Allowed on Shaft|

a view to

THE W. S. HOLLAND fiGEIlCT
517 Pender Street, VANCOUVER,

The OldestStricdy Non-Tarlff OltojnBrtW Otmm

Associated with Wm. ^ the«to*»® BSSWt—; “

& X SSSlfe
EK £3 ----- ;

Bui Emu, imniM; SI
HN Hi FIhmM Bnkm

warts soe rsram»
itii'

Register
•«.j.». c. D.'TESSiSTS

Ü NOTARIES PUBLIC. Tale»h—a 1»E. J. CL

-rft—f
iys/E will invest your 

99 money in Real Estate 
or place same in Mortgage. 
We specialise on acreage 

the City limits.

I

British American Trust Co.adjoining
Write I

limited
a N. OeUr.

Vies President.

PAID-UP CAPITAL.SIWW* 
SURPLUS, WOOD.».

REAL ESTATE MORTGAGES
VANCOUVER. B.C.

t OTHER REFERENCES PROVIDED. FlMssIsl Agente, Reel1ANKEI
and Ti■ V f—14 Si Meea>*4-

vAMcowfa, jj:—? NEAP 0FF1C
: Victoria end

TRUST CO., Ltd. Grand Forks, B.C,

Traatase. Election, AdmiaiMntMR Allots for Flsaadal esd

,140.0»
L^rfl "»W-UP Capital. *90.000
Sham la this Compear a Ptetuble aad aafa 
If tm^jilh» es te la vast roar a»aatr OB at ret Mortgagee,

” ^XTVWBART»^ A. A.BO*R.Je*eSlEe6wre 
ogees :4»4« 418 RlcàardeSt. VANCOUVER. B. C-

Repraaented in Spokane. Wash. bloomheic

WILSON. SENKLER &_ Inn* of Coart B****’

Î.cl«r0»CHARLES WILSON. K-C. 
EDOAR BLOOMPIELD
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Aka, 
ian were- 
.viagi But ; 
>; the Nw» 
Federal Lifc; 
da Fire; nj 
« attract*

:

V
5 i

mVm

M ' isCable " Keeview." p.a «M*
-

B.C. TIMBER
G. D. SCOTT.

I own and control several L 
tracts on salt water, price 
will take partner to erect a

and small 
Her M, or

.1 cssrrade ia the 
™ty on hi, 
t of the _
EL The o4c

cw
V!

ROSS <a SHAW K#f ITbx!
Our connections are well 

CosaespOMDEKca Imvitsd.

We ateTO MMUF1CTURERSa c. ross,M Of LEANDBR SHAW, 
1SH. Notary Public.iU oes ten- Notary Public,

Insurance Adjuster.

UAL ESTATE, MINING, INSURANCE, LOANS, 
TIM1EK and TIMBER LIMITS.

on Mortgage at current rates of Interest.

to-

■9-1
RAY m WIND LE, - VANCOUV B.C.

— Western Corporation,
NORTH AMERICAN LOAN, BUILDING ft TRUST CO„ LTD.. 

MAWTACTL'RERS LITE INSURANCE CO,

LIMITED
FINANCIAL AND REAL ESTATE AGE

Vancouver and North Vancouvfi
has special facilities for placing Loans on it mort­

gages and other approved securities | it 
6% and upwards.

: .

Tbt

sCa MANITOBA ASSURANCE CO. (HRBk City B.C.I
Omet:

TIMBER and TRADING CO., LTD.. 
COPPER MINES CO.. LTD..

318, HASTINGS STREET WEST, ro Drawer 
VANCOUVER, B. C.

1Hisr-, i

g
ttU i

CORRESPONDENCE INVITED

hBAN R■ANKERS MOLSO

DOM
ent
a Short UNION TRUST COMPANY, Ltd.

Reservece wkh

L4EXECUTIVE BOARD: Fiaarà Red«
». B. Mai Co.Ilzt Martin, Jas. R. Osav.

INVESTMENT AGENTS
ADMINISTRATORS

EXECUTOR*
estates managed

to'**T*fM* wiMi » per rant- margin at from Itolpn cent, interest 
Principal and Interest guaranteed lor Oea per amt.

'your nay in Vt

Co. City AgiTRUSTEES

[GE1CT
R, B.C

A »*
Molson’s Bank Chambers, 

Vawcouvik, BritHjI Col
(awl at Victoria)

"TrwsSfF.ÿüicrtr
fmem taffy

SArETV DEPOSIT VAULTS AT
Ktmi Estate through us. mud mmhe handsome pro/its. umbia

Head Office :Of SL j*.
coot**, B£

328 Hastings St., VANCOUVER, B.C.
Branch Office *' New Westminster, B.C.

Panera at
>

•CHOOL DISTRICT» BORROWINC

irlinli*1 a.**art*cu*ars K*Ven arc in order, name, number of 
district, amount required, and correspondent.

KhU,Nv ,8?’ ,L-6o°» p ». Kennedy, Fertile Valley. 
T««bley. No i8u, $900, E. Fisher, Birch Hills.
En.V872; 9l'l°°' M J Nickels, Humboldt. 
5™».?°- '*07, fi.ooo, H. O. Hutchins, Caron.
Marin,,.:,’ v l86$* *L'200' A- C. Moynes, Roseview.

’ Nov'7W, Si,500, Carl White, Foote.
EkÜZ ‘v*’ ^°- ,68<- *Soo H F V-„„l
•“ley, No.
?*kila, No.

SaTthe, No. 1863, » 1.400, S. A. Ferrie, Taylorboi 
Indian Hills, No. 1786, $i,$oo,-W. S., Miller, D 
Hearts of Oak, No. 1831, $1,300, J. D. Nesbitt, Wi 

\i Watson, No. 1604, $1,500, T.i. Hayward. 
iSHill Crest, No. 1573, $*00. Wm. Toone, Maryfi

Alberta.

MONEY.
«.

pe.
T

list Co, 4® Holm!

, ClHoosier, No. 1677, $1,000, Thus. C. Vfilna^
Nelson, No. 243, $20,000, A. M. McDonald. LacdWMf. 
Buckeye, No. 1683, $1,000, Edward Ryan, Sunny Sop» 
Skybo, No. 1656, $800, H. S. Hayes, Move!. 
Blackfoot, No. 1623, $500, Jas. Stone, Blackfoot Hflfs 
Bountiful, No. 1676, $2,000, J. F. Johnston, Tabw 
Islay, No. 1673, $2,000, R. Leitch.
Arthurville. No. 1674, 81,50#, C. Logan. Cjfriew<I 
Walker. No. 1705. $3.000, J. Krause. Brurderhn#| 
New Liinnon, No. 294, *1,500, A. Lewis

JiSS

eo.oo.
i

'685, $800, H. F. Boyd, Keeler.
WI1I1 , '317, $1,000,! W. M. Seller.
Loiurlir» V3’ •'-*»- Ed- P de Laforest, Willow Bunch. 
Oswanl >y '272< $1,600, W. A. Britton, Rouleau.
Uk, H,. V261’ l4üo' M Lambie, Dundurn.

N®: '43i, $600, M. Rishel, Watertown, 
îuüî: N«: ,76$- C. Winchar, Canora.

CS00, J. A. Morrison, Krauss.
D. S. McGregor, Rosthern.

*763, $800, T. A. King.
W. Ross, Hanley.

»

«

y

mdebentures offering.

Fine her Creek, Alta—Until January it. '008 
debentures, maturity $ , years. E. J- Twitchrll,-|gthtrman, 

(Official advertisement ap

LC. ST'v^0-—

Eat .
i| No '*32, $1,700, , _____

Ofelv*’ 'K3’ $,-oot- P C. Roberts, Clair. 
Simmons v93, 5*°°’ C. Scheoedner, Dundurq. 
iarle Butt.°vl8s9ô 9 1,0$0’ ^ H. Smith, Curzon.
Dnister v„' ‘.J*’ 'l20' $1 r000. F. Stovell, Lloydminster. 
Mount Herb v3, *l,6ooi J- F- P. Barschel, Canora. 
Hasting, N° '3$1’ 8$oo, J. Turnbull, Fairland. 
Manor N0 fc».'9»1’ *8°°’ E. Gerbig, Oakley.
^ v5ie^ No,5;8?7’ " W Husband

MBo town

il on an-finance committee, 
other page.)

■looo, 5
t ifet. pave- 
H, side-

—Until January 2’,rd. t_oo8 : I 
percent, debentures, thirty years : $.'55.0-10. 5 per j 
ment debentures, fifteen years; $50.000, 5 I>er |. 
walk debentures, twenty years 5 per
debentures, thirty years : $30.000. 5 r>er dent, wahgg r*s de­
bentures. thirty years ; $60.0-10. 5 per rent, electr^i ri»t de­
bentures, thirty years. (-Official advertisement 
another page.)

Regina,

A.
«g»1*

ars on
$'i5oo> J. S. Deck, Star City. t:

»
-
n

1

c I Timber S
WIB *B TWI timber Usds or buy fee» All

Smith • SummerfieldPheee 1 1011
417 KicHards St., Vane

t«!

Me

if

1

t«
«

Wag horn. 
Gwynn&CoX

Slock Brokers. V'Atxcovwr.
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INVESTMENT AND FINANCIAL BROKERS.

marshall. spader a co.
Umbers:- Ik.W*k Stock K»*b.n,.. Ne- VerkÇette- Eocboj^ _ 

Chicago Board of Trede. Brooder*» k Jfoldorf-Aetorto, N.Y.
INVESTMENT SECURITIES COTTON & GRAIN, 

TOKONTtf- OrriCE : The Kihc Eowa.d Hotel.
.h G. BEATY. Ménager.

DMleote Telephone—Met* 3373 aad JJ74.

JOHN MACKAY & CO.
BOND AND DEBENTURE BROEIU,

7 & 9 King St. East, «TORONTO.

t DEBENTURES krteki

james cl Mackintosh & co.
S« Ho Mie Street. • HALIFAX. N.S.

BARKill 
* BBOl

Compeoiee 1er drpo.it with the Governmeai aad alto 1er

G. A. STIMSON <H CO. '
• • TOBOHTO. Oat24*26 King Street West,

Deal era la freely

né. OSLER 4 HÂIIIIONO.KnSJKrtSK*
21 JORDAN STREET, TORONTO.

1t-r
BANK STOCKS

WE MAKE A SPECIALTY OF 
)*n*<5 CLASS OF SECURITIES

wibvs ax co
J JL Ptiooe Mala 4M*

IS ADELAIDE STREET 1

-'ll*

“*«• bought o4 toM on caaakrig
to

T< to

L. COFFEE <81 CO • »• *
Grain Merchant*

Board of Trade Beild* 
Toronto, Ontario.

Bstablisebd
«*45EAST. Thomas Flynn,

I j| ]
NEW INCORPORATIONS.

I* - - -
The head »Ec«i of each company is situate in the town 

or city mentioned |t the beginning of each paragraph, and 
the persons named appear to be prominent members of the 
company. if jl s

Sherbrooke, Que.—Magog Woolen Mills, $49,000; A. P. 
Lomas, J. Loxuf, J| P. Welk,

Cobelt, 0R|.—Cobalt Ship 
J. T. Kelly, S. Pi 

Aylmer, Out.
O.-F. Peterson, Margaret Peterson.

" , Ont.4-Ungar-Williamson Laundry Co., $40,000;
M. Ungar, 6. T. Williamson, N. Birk.

, Mlldmay, OntJ—Mildmay Park and Rink Co., $10 
J. C. Hynmen, J. Schnieder, F. Bury/ |

Cayuga, QIR.-4-Crown Gypsum Co., $100,000; J. P. Fell, 
$. Mullany.
MN.—Dereham Telephone Co., $30,000; R. 
Srris, J. W. Hopkins, j .
(|ue.—Utica Shale Pipe Co., $20,000 ; W. K. 

gger, W. J. Wardropc.
16.—lieReville Iron and Horseshoe Co., $10,- 
P. Herbert, W. M. Laurie. 

ffihL—Lobo Telephone;Co., $10,
EjJXtisKay. D. R. Owens, i 
Ont.-ÿ-Imperial Glove Co., $40,000; H. G. Cars- 
Nfyle^, G. G. Carscalien. >

$50,006; A G. Pittiway, S. L. Jarvis, H. W. Sproule ; Gould 
Consolidated Mines Co., $2,000,000; J. Wilson, J. K. Paisley,
D< O’Connor.

Hamilton, Ont—P. L. Robertson Manufacturing Co.,
$250,000; P. L.-Robert son, W. G. Reid, A. E. Quidai. Went­
worth Real Estate & Building Co., $25,000. C. B. Mungo,
C. W. Robinson, S. C. McAllister; Tuckett, Ltd., fwyw;
G. T. Tuckett, J. W. Lamoreau, H. B. Witton.

Toronto.—Westmopnt Silver Mining Co., $60,«U; J 
Mackay, V. R. Smith,1 A. W. McLachlan. Trade Pnbhsking 
Co., $46,000 ; J. D. Pringle, J. F. Murphy, W. M. Wallace. 
Indiana Cobalt Silver Mining Co., $250,000; J. E. Day, J. M. 
Ferguson, E. V. O’Sullivan. Freemasons’ Hall, $50^00; F 
Saunders, W. J. Guy, R. M. Larter. Credit Valley Brick 
To., $50,000; W. Schumacher, of Glen Williams, Ont., G. A. 
Turner, W. G. Bentiev, Tighe-Larder Lake Gold 
$4,ooo,oool_JKR. Tighe, J. «. Tight C. H. Gfomto 
Thomas /A. Norris Co., $40,000 ; R- J. McGowan, C. w» 
field, J. O. Poole ; Electric Securities Ct*. $3*0,000; |
Man son, J. M. Langstaff, D. J. Cowaa.^

Montreal, Qua.—Dominion Sand & Coal Co., I20-®*; 
Thos. Craig. W, B. Powell, J, A. Burnett. Maisoo Je» 
Paquette Co., $300,000; O. Paquette, A. Comte, U S. 
Ducharme. MacDonald & Sons Co., $40,000; P. *
Donald, A. L. MacDonald, C. C. MacDonald* Canada 
& Label Co., $49,000; D. Armour. E. Fabre. J^W **”*7 
Pierce Trading Co., $20,000: C. Pierce, W. H. Thom >_
K. Pierce ; Lymburner, Ltd., Co., $7S?«oo; HA igr 
burner, J. Rivet, J. A. Bolrert ; Dominion Petrowe ve, 
$50,000; Z. Perrault, E. Donahue, V. Monn.

British Columbia. — lieven Bros. & Co., $30,009.
Bros. Co., $50,000. Metropolis Reality Co., *25,000. 
Mercantile Co.. $60,000. North Pacific Ketlty„ ’.LLrk 
Pacific Union Club, » 10.000. British Columbia 
Co., $100,000. Grant & Sons. $20,000. The -
$ 180,000. Stewart Mining & Development to.. ^ ^
North Coast Lumber Co., $1,000,000; Bnbsh yHu, 
Wood, Pulp and Paper Co., Timber »*
Light and Power Co.. $25,000; Columbia lutw fioMH 
Transportation Co., $50,000 ; ■ Seven Bros. ’— u<m
Central Billiard Club, $10,000 ; Victoria King Sow»
Co., $15,000; International Power Co., oa,
Mining and Development Co., $ 100,004:^0®°“^ ^ 
$50,000; Mansion Co.,,$180,000; National 
f 50,000.

pers Co., $40,000; J. M. Hall,
:e.

Brandon Shoe Co., $30,000; A Brandon.
I

,ioo;
.. Lovejay,fjJ.
Brownsville,

W. Hawkins^Lj

G. L.

St.
Lowden. G.

Belleville, Qi
000; P. Pare, if.

C< 000; N. A.
Graham, A.

Dundas,
callen, C." L.

Princeton, Orit—Princeton and Drumbo Telephone Co., 
$20,000 ; F. J.» ibattiel, W. H. Wells, T. Conway.

Berlin, OBt.
Boehmer, C. Si I

i-|A & C. Boehmer ' Co., $40,000 ; A. 
Boehmer, Alfred Boehoder.I

Welland, Industrial Natural Gas Co.r $40,000 ; T 
. Coulter, ÿ. Ro6>, port Robinson, W. Aj Gibb, Hamilton.

Winnipeg,, Min.- John Deere Plow Co., $$00,000 ; W 
Buttetworth, W. I;| Velie, G. W Mister.j

Sussex, N.g.-$The Sussex Packing ; Co., $ 150,000 ; S. 
White, A. J. Jjlatlgiews, G. W. Hogg.

Stretford, Or*—Stratford Manufarturi^f 
E. H, Arnold,? (M. ft. Arnold, Boston, Mja&slM 

ound,;jDnL—Parry Sound Ftnaytt 
t| liillis, T H Wilson., k\ .

Î- J

:

1 Co., $40,000: 
W. E. Swarts. 
ure Staples Co., 

Bird, Toronto.
* I

*.—Walbridge Manufacturing Co., $20,- 
s, L. A. Knight, Manchester, New Hamp-

!
Parry S

$100,000; J.
Out. This sweeping resolution was moved by 

Simpson, of Guelph, this week, a member 
vestigating committee with regard to city Tf»
this Couricil recommend that the City C»e • ^ City

after the 31st day of March, and ‘hat their . ^ g**
appointed by by-law, to take effect on 3 , mii iefeft<* 
next.” After much discussion the resolution
back.

j * MNelagd*
000; A. T. Strut 
shire ; B. W. W

London, QntA-King Edward Hotp! Co.. $40,000; 12. 
Meiedith, G, %. Gibbons, R. M. Chimney. Automatic I 
ding Co., $s<yxxr: G. H. Townsend, Smithsville, Ont. ;
W. Trusler, F. Trtsler. X

Ottawa, Qnt.» The Daisy Mining Co.. $20,000; J. B. 
Lewis, V. V,i|Rciders, J: I. McCracken; Photography Co.,

if • 1 • m«
i ; -
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Hr. Roberts, teller in the Bank of Hamilton, at Indian 
Head Sask., has been transferred to the bank’s branch at - 
anodon Man., where he will occupy a similar position. He 
^^ded by H. B. North, of Winnipeg.

From the tasteful, little volume containing the proceed- 
àcs of the Fourteenth Annual Convention of the New York 
Sute Bankers’ Association, Monies this staff :

Teacher: "Children, I want you to listen carefully to 
tfcis question, and then take your slates and write an answer 
toft: What would you do if you had a million dollars ?”

Almost immediately one bright little fellow put up his 
land and signified that he had his answer ready.

The teacher remarked, “Have you written your answer

I
ACCOUNTANTS. :1E$ ■r

W-
I ;ji

John I. Sutcliffe
Chartered Accountant
Telephone M420 TORONTO. 13 it test

so quickly ?” The boy replied, “Yes, m’m.” The teacher HI IQ YPnil I nnnPP 
took his slate and read what the boy had written : “I uLfllihuUn 6 uHUuu 
wouldn’t do a d------thing. ’

Account -
.TOUSI

_ Oturio Bank Chambers, 3J Scon 
C Clark**, ft*. ’STk7'

I
Iw. J. ROSS, Cbirtmtf

_ BARRIE. Ont.
CollinEwooet, c/o F. W. Chouchill * §h>. 
Orillia, C/o M. B. Tcdhopu, Barrister *

8

t IJ enkins (Si Hard?
ASSIGNEES, CHARTERED ACCOUNT 

Fire I
131 Toronto Street - - - - T< 
5t Canada Life Building • Mo

V
A imp TO THE WEST IHDIES n- m

The “ P. A B.” steamers sailing from Halifax every 
twelfth day for Bermuda, the British West Indies and Demerara, 
m til very superior ones. The trip occupies about thirty-eight 
dsyt, sad is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail- 
soys sis sold by

R. M. MELVILLE,

ito.
L a44

Edwards, Morgan & 'a

CHARTERED ACCOUNTANTS
Toronto,

F.C.A. Arthw B. Edwards. W. P„
18-20 King St West
°~K.e

t
S. Clark. Frad. PageR 

20■ Edwards ® Ronald,

TORONTO RAPER MFC. CO. 1
MILLS AT CORNWALL, ONT.

IB 1
WV m.eotacrure PAPER Hick aad rradA

TWf *.»
write AMD colored WRITINGS. BONDS. LRDGS1

■ » * ft- c- BOOK, LITHO ENVELOPE 
Medcim Canada

and :jt 
Per Sate by all W: :

ACCIDEN IS AND DISEASE *

The Ontario Accident and Lloyds Plata 0
Insurance Compani

Issue Serially Attractive Policin. cowrie*
Comb, and. Employer,, B lev a toe Unreal

Ettt—i 4 Utltberi, 8w. <itt 6M» K létM1 St.
. f'j

111
aad Public Liability

IN

Port ArtHur and Fort Willi
Warehouse Sites, Ccatral Retail Sites.. Water Li

m

f; IIR A. RUTTAN. Box 195, P-rt Arthur, Ont., Can
-....... .......................................... ^ ..................... y 'if —
GRAND TRUNK RAILWAY SYStHf
NEW YEAR S EXCURSI0

Between all Stations in Canada, also to Detroirfèndf'fi 
Port Huron, Mich., Buffalo. Black Rock, NisgjuNliifl 

, * Falls and Suspension Bridge. N.Y.
SINGLE FARE

Good goieg December Slat. 1907 and J a near»
| or before Jiamrv 2ed, HK

FARE AND ONE THIRD
Good coiac December »th <907 to Janeary lu. returmieg e

janeary 3rd, 1908.
For farther information ae.i tickets. ai»ply st City Oict,

COTBer Kiat aad Yoege Street».

«I

:

j ,11i
:»•

lit. wo*. It

« r'

i.

J If 1 .*4 :isI L l

keep posted every day
0* - Dane Scuamt” lb« only tbiac <x the tied la Came da A

tad isflabh record of Faikroa. Compromise 
g Sola, Chattel Moitsaues, Write aad JedrsHUts (or the entire

W, itM. csee fully revised refer see, books four times « year.
R. G. DUN O CO.

Moslem 1. Hamilton. Load os and Cities la Dominion. U. S 
aad Europe.
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if & CO.
BROKERS,
TORONTO.

• hare s
Arufai

> far

01 CO. '
TORONTO, Oat

«* Brokers 4 
anctal Agents
ORONTO.

TT&jSS
1 CO • »
nte
d oi Trade Building 
Toronto, Ontario .
ü. W. Sproule; Could 
Wilson, J. K. Paisley,

Manufacturing Co..
A. E. QuidaL West- 

,000. C. B. Monger, 
ckett, Ltd., Iwv»; 
Witton.
ng Co., t6o,«p; J 
n. Trade Pubtistog 
rphy, W. M. Wallace. 
,000 ; J. E. Day, J. M. 
ms’ Hall, Sw>oo; i- 

Credit Valley Brick
Williams, Ont, G. A 
Lake Gokf Mines Ca., ' 
gh«, C. H. Glamûr,
. McGowan, C Ww 
(X, tpo,ooo; AJM

Coal Co., I*/*»; 
urnett. Maison Jos
e, À. Comie, G. 
Mo.ooo ; P. E. Mm- 
Donald; Canada Tag 
Fabre, J. W. Weldon

Morin.
Co., S30W 
Co., U2$,«>o. Çitsw 
: Realty Co., SW* 
olumbia Pressed Bn™ 
>. The Mans** 
iment Co., fWAJJ* 
x>; British CsMdbs 
00 ; SnchHNh WM» 
bin Wwr TiBbo»* 
tros. A Co., 
t King Sokmoa,**’

mal Constnscdsa <*»

‘‘ tbcif, Klfarck 
the 31 « day 01
isolutibn was *****

ccr

r Known all over the Dominion for 
purity and excellence,

COWAN’S 
COCOA 

CHOCOLATE 
CAKE ICINGS etc.

Ill COWAN Go. Ltd., TORONTO.
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anteed shells, butter at f i-75 P^r un­
watered pound, bread at 30 cents per 

' loaf, label not weighed in. The dry 
goods trade is flourishing. Local option 
has bee* adopted in twenty-three adds 
tional districts.”

;

1

“Nothing new has transpired in the 
Mr. Fielding in reply 

to a question to Mr. Borden, who begins 
show his age, said the arrangements 

madq between him and the bankers for 
the removal of the crop half a centuiy 

would be announced in due

i.
wheat situation.j

w FOR 
ANY STORE 1

•Srfcrtir.

PEDLARtAd
CEI LINGS

MweAinLOOOdnimi, dkllt fcrsw *.
«qwl wgr W «.arui * 

send yon 1 book Aw M Ao «Mi tmt 4
AoiuAeAwwww. hihm- ai

The PEDLAR Pee»U T$

A to

ITboai^sawd 
■rafl 
Sack *

n.ago,
; course.”

“Seven thousand- Japanese laborers 
landed at Vancouver yesterday, but were 
repulsed by Labor Union under-breaths. 
The Honorable Lemieux has been de­
spatched to Tokio per wireless, when it 
is hoped he may receive a further 
budget of Japanese assurances.

Cl A.

DARD
RLD

)
STAN -Iv

wo
HANOIEO BY ALL

T Mr. Legh, of the Bank of Commerce 
at Medicine Hat, has been transferred to 
Yellowgrass, Sask. Mr. Irvine succeeds 

lirait.WHOLESALE
ANNO jllOMIINI 1AM. The rains during November very much

.;E—S j. improved the Australian outlook. The
The last troubtoustlays of the year of harvest, will be better than anticipated 

grace, 1907, have p|s*d ; the first of and will meet the Australian needs add 
the New Year havef come-and gone, probably a littlermiprr The partial 
And fifty years honed? The horoscopist- ; drought has diminished the output of
hSib,u,h,<i ».» 5. o, ,b.

From the issued |e Monetary Times j h.V,lt'kn a.?<l j’ UW?
o h j€, W be lower, so that the outlook is not as

95 m D . . . / promising as four months ago. Australia
. . . Paurt? ls** *wspapfr is ih an excellent financial position, and

men visited the Opinion this week. th de wiH probablv be good.
They left Ireland on,the All-Red steam­
ship, “Sift On,”.wht<h took extraordin­
ary precautions Rjaisflinst being drawn , 
into the |curren 
opened last wee 
veil, wh 
other te
press wiU permane 
in Canada.” ill

TRADE
The Canadian Pacific steamer “lee- 

watin,” which was put together at 
Buffalo, is in dry dock there for re­
pairs to damages received on her way 
to the lakes from Scotland. About il 
plates will haver to come off and other 
injuries will be remedied

i
At a meeting of the Executive Bond 

of the American Foundrymen's As­
sociation, recently held in New York, 
the invitation of the Canadian feus- 
drymen to meet in Toronto next year 
was accepted. Tigs convention will be 
held during the first week in June as 
heretofore, 
of the society are already making ar­
rangements for the entertainment of 

the visitors.

“Another

-X-

} he Panama Canal, 
President Roose- 

by the waS. will not serve an 
It i| uqflerstood the British ' 

locate its talent

Most people always use—and 
will always use WINDSOR 
SALT.

The Canadian members
in

Jsubtle savour.
“The latest financial promotion is the 

I Rational 1 iBank, 'with la capital of $100,-, _____
000,000. Its g^de find philosopher is ;
My. Milkem. who pljdicts that in three 
months he will jiave |absorbed- the Bank 

I of England. RAC CUTTERS FOR PAPER STOCK.The Rational! 
Bank ceased byline-1 before it begun.1’ 

in' the various

at
■

“Business is|| hr
markets. Prnvtfjionig are quoted lower, 
eggs ruling at «'pel six full and" guar-

: • ' 1 I
«
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ID INTEREST
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•* One or ■e
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ITCing Street Wot, Toronto
IS' 41

STht;*° *

Queen St- Wes*, tor. Bathurst St 
Moor St West,||cor. Bathurst St

Toronto g

>
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dee. Mi
(B.C.) I

», StThockai NEW GIANT TRIPLEX No.»Lai Wi
Pi Write u» for Price* end Particulars-

The Waterous Engine WorKs Co.,
BRAMTTORD . . . ■ 04*404.

Tho Ni 
Tko Notional fc Ltd.New York
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.Commercial Union Assurance
LIMITED, or LONDON. ENGLAND
nr*. maiiiIi accu

UbM 
lot Ufa PeAcr

mi,
CtplulFulIr________
Total A BO Ell Income

»perlai «
H old ta,

tu:

Heed QKcn CeoodUo Brooeà, « Notre Deme St-, W.-I 
' • Toreede OSes, toJ es McGrtcor. Hjp

GEO. R. HARGRAFT. Geo. 1er Tereeto eed Cuetr et York.i :

BRITISH AM ER II
Assurance Co’yl

Head Office, TOlOI
BOARD OF DIRECTORS 1

HON. GEO. A. COX, President W. R. BROCK. Vice-freel
ROBT. BICKERDIKB. M. P. W. B. ME1KLB ;
E. W COX GEO. A. MORROW
D. 8. HANNA AUGUSTUS MYBRS
JOHN HOSKIN, K C„ L. L. D. FREDERIC NICHOL 
ALEX LAIRD JAMBS KERR OSBC
Z. A. LASH. K. C. SIR. HENRY Mi M

E. R. WOOD
W; B. MEIKLB. General Manager P. H. SI MB. I

Capital, $1,400,000.00
$2,162,763.00

paid alnoa organisation - $20,633

ï

A. D. 1833

;

îîi

41 1

ï -
=

!A. NA1SMITH, President R. M. MATH 
A. F KEMPTON, V,ce-Pr«.d

Sec mi Mgr. C D. KERR. Trewre
- AUTHORIZED CAPITAL - - 3600,000.00

•UB30RIBED CAPITAL - - 6300 000 00

ï 1 î

The Occidental Fire 
Insurance Co.

'HI
d Office^ - WÂWANESA MANFfCHead

ire Board 
en’» Al- 
cw York,
on
next jm 
» will be 
i June » 
members 

«king ar­
maient of

•f Berlin, 
OstertaEconomical Fire Ins. Co’y

CASH AND MUTUAL SYSTEMS

ÎMMMet Assets, 3313,377. Amount wf Risk, 316.231.761 
at DepesH, 335,963

I Resell, Gee, C. H. Lan*. W. M._______ „
heilet Vice-President Mgr -Secretory.

A.

NORTHERN ASSURANCE CO. Of London Eng.
"mono AS Tira SntOMQRST **

iso Breech, 88 Notre Dame St Went. Montreal.
18M

Çwitil ted Accumulated Funds......................... ............................................ S47.4se.oae

elth Otarinion Qowrnmmit le, Ue Seoartty of PoUry holder». ■ *8,580
E. P. Ps.asoe, l|t Root. W. Tree, Mae. for Canada.U

ESTABLISHED 1864

EN IK «TO1IÎEBS AGENCY
$18,061,926

lncD„ PROVINCIAL AGENTS,
JOSEPH MURPHY.

r Toronto, Ont.
»• R. COLGATE,

JNO. WM. MOLSON,
Montreal, Que. 

WHITE A CALKIN, 
Winnipeg, Man. St. John, N.B.

ALFRED j. BELL, Halifax, N.S.
j 1 ltc>ANNSOII, SimUNhM l»f CiMfj, TORONTO.

Western Assurance Co.
Incorporated 185.. Fire and Marine.
Assets, over 
Income for 1906

He*d Office

$3,570,000 00 
3.609,000 00over

TORONTO, ONT. 

Hon. GEORGE A. COX, President.
Umk,

w' * KEIIU, C. C. FOSTER.
General Manage^ Secretary.

T I
*
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*4». INSURANCE.
J»'l I M l'i 11 I I I ll'IM IIIH-I-PII 1 I I l > n d lift

1907

FIRE f ~3-*

• 1879toil Assurance Company, I Richmond & Dru
rate INSURANCE COMPANY

ndl
■
1

LI
Capital $:OF LONDON, ENG.

1T62.,

[{J4SFS PAIPt • ■ ‘ $148,000,000
The Company transacts a general Fire Insurance 

I Which le conned to the Dominion of Canada ; no fori 
[ rida written. bmganof in force, 1906,
. Hoe. Wm.

»

hri
E MimtiLL, Preside 

I. C. McCaio,
Alex. Ami, Vi 

General Manager jPaterson & Son, loose.rt
so Mm St,

- ONTARIO BRANCH.—Far Agendee at _______ ___
•ddiam»—i H. Ewart. Chiet Agent, No. t Wellington St. Ea4 Ta$»t»k

I *1 » 1111 > H11111 hw mi n 1111 If ij 1111
MONTREALm 1er tfce

il

s Insurance Company 
of America

ipeQUEEN
WILLIAM MACKAY. Resident Manager 
J. H. LABELLE.
MUNTZ â BEATTY, Resident Agents 

C. & SCOTT.

1

> Mercantile■- at
;le INSURANCE COMPANY

All PoHcite Guaranteed

sssara'a» tri Oet

FOUNDED 1825.

Law Union & Crown Imraici Ci„ if I
TOTAL CASH ASSETS EXCEED .... $24,
Fire riaha
112 St. James Street, MONTREAL <c«r— m pi—

CANADIAN 
■KAO OFFICE
Ojuol.s K. Rioour. Toronto Agt. Agnate m

1er “Kee- 
Tther at 
re for re- 
1 be way 
About il 
tad other

Caledoaian Insurance Co., of Edinburgh
The Otieet Scottish Fire Office.

lanaKa MONTMBAL
. J. G. BORTHW1CK. Secretary.

------------- 1
Telephone Main OB A ST.

LANSING LEWIS, Meeeger

J. E. E. DICKSON,
Trapt Mdfc Bay St, TORONTO. I throughout
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or CAM Ali-Æk ^r>,
- ■ ,'s.>

i
*

Hoi. JJU STRATTON - • •
J. K. McCUTCHSON - * * ■* 

J. B. KIRBY - -

TtaGHtMH *****
no»»®Subscribed

_ „ *■»* 
nd**"HON. JOHN DBYD».- 

O B. WOOD8.-1Liber»!
Apply

A

THE DOMINION FIRE 
INSURANCE COMPANY

Meed Office • • Terewte
Cm^îblcHbSc!ïïlttdI $*84.00*

Government Depoet, I64.7SLSS 
. President :

ROBERT r. M ASSIS, Toronto. 
Vke-PresidenU :

Authorized

*L™ 
*—ftoo

TURNER, Hamilton.
POCOCK, London.

to theto be

Canada's
Big' Mutual

I

A [SOUND COMPANY 
FOR SOUND POUCYHQUBB.

Iisinici ti fires • • ISMMtM

àWith a much larger 
business to take care of, É» »
penses for 1906, indod 
were over 110,000 less 
the previous year.

h

/

AgiidMii mri titinilmliiMà 
HEAD OFFICE: WAIEUC,*

me home un

The London Mutual
1 * Fire lesiinuiee Co. of Canada

. ___ less.
Paid to Date - $4,000,000 00 

• • $847,440 88

;

> r
How. Jen Davos*.

D.W Man. Director.
H. A. 8fl«W, City Ayant. 9 Toronto Street

r%
1

Waterloo Mutual Fire Ins Co.
• ■* m 1863.

OFFICE ■ WATERLOO, OUT.

Total Assets dut Dec., 190S, $*14,000 00 
Pellcka 1*; force la Western

0nUfle oter _____ 30,000 00

■I

IPnom HaioMt. 
Manager,i R. Thomas Ou,

QUEEN CITY
Fire Insurance Co.

HAND-IN-HAND
Insurance Company

MilieiM Manufacturers
Inosirance Company:

Fire Ins. Exchange
Corporation

Authorised Os
racial attention Often to large Knee* 

lat come up to our
$;

O WALM8LEY,

Union
Assurance

Society
t ___________ si*LOF LONDON.

A.D. I

ONE OF THE OLDEST AND 
STRONGEST OF FIRE OFFICES

T. L. MORRISEY . •
W. and E. A. BADENACH, Toronto Agenti

Lw4wIT

Atlas Asssrance Company, LMM
mt

CAPITAL, . - >n,MMM
Total Security fay Policyholder. amount, to

have over barn
"_:L_ d the
they burn.

The

faWcRoot

*<
r. s»» Main Street,R. W. DOUGLAS, Local 

\ Won

SMITH * MACKENZIE, GoamJ Ageata, M Tomato

.WO.MAI

THE STANDARD MUTUAL FIRE
Inauranee Cempeay.

Amts ExciiA - $300.000.00

THE RIMOUSKI FIRE INSURARCE
Company.

Assets EicmA $500.000.00

McLean Stinson 1 Co. Ltd.
General Agents,

CROWN LIFE BML0IN6 TORONTO.
Agents wanted in all unrepresented districts

I
is f

THE MONETARY TIMES1062

I FIRE INSURANCE.

SmttanjVmmnin
, JttsitonicfCmntMiny

I
1

STATEMENT JANUARY 1.1007
CAPITAL

$1.500.000
RESERVED POP ALL OTHER LIABILITIES

7.168.303
NET SURPLUS

1 1

A 1 3.9,426 
I3.7S6.72S

II1
X

» !

If
agencies throughout canada i

11 -
De

Lire insurance. ■

THE

Excelsior Life lSK?
59-61 VkUrtsStTOHONTO.

hMSttocr* ii
x la Force Ismiul m

• • 14%Assets Ii
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I» nThere is always a place for a good man among the 

field workers of the Canada Life.

13% ■
\ >«% .

J ! !• m *

■«*»•e
"4 f*

■y .
r

'li

Men of good character, willing to work with a per* 

manent connection in view, should address
! ^I

s
i I

liai :
.

i i

Canada Life Assurance C
*

me rntTROPOUTAM 
UFE INSURANCE CO.

Will BRIEF. BUT TO THE POIHTCTHOIDEK. »

of one of the Tie G reel -West 
Policyholders, in acknowledging the dividend under 
his Policy, maturing this year 

_ “The Great-West Life Assur

g rati bed with the oivkmoq. »
The Agents of The Great West Life find invalsable 
assistance in such endorsement by, the Potiey-

the

BY

ASSETS, $176,429,015.04
ofr

at, the n- of all cl
as

tagihhor

ia the
la k here ia

h tw ot ia tore ia that of
all (hanoen) Openings occur at the 

Agents at :
ue It haW *%*mi/
lelmCQefcec, Ottawa.

™ DAILY AVERAGE OF THE COMPANY» BUSINESS DURING h

4.10 Pr*.Th

Fells,Tin ii to* 
EliW,E.

l

l
of Claims Paid, I

■of Polidea Company **£ UFl I «.320.403,
I A34.909.O9 »w tay h Paywcta to Pniirytnifore

F CAIAII

ft day in New li Written. ■BAD
>nW46S.M

ÏB&BSÊ
far h Increase of Aaata. Fl ■i

ASSURANCE COMP. 
CANADA.SUN LIFE------------------ of aay of

end Panada, or trow tte_ .....-.■srwsar

,^gSim8aw«TMMa A:.1 Cadi ee

3
1

» a» at 31st :
83sayS gamine — 

Ot which th i to pohcyhoUev* eeritti to part- 

oaai VIsrt

sssiîSsyasys
« PmthClAofim^dEndowment.',ProÂn andÜ

to Policyholdere during ad......... ......................
to Policyholders eeace orwaatsaiaoa ......tz<£+ 7 .„.. ::::

3>«*. in*..................

And eet
S»

CONFEDERATION LIFE 4*
T 13

in
■ p.

ASSOCIATION.

Head Office, - Toronto, Canada
«lie

inform7

THE

Federal Life * *W. H. BEATTY, ten.
w.o,«,atthews ------

Directors
FRED’K WYLO, Eae

I«■»* ' Assurance!
J* WONDNEIBER, U, 
i MEAN HOWARD, Esq. 

». C. SACOOHALD.

wa. WHYTE, Esq.
6E0. MITCHELL, Esq. 
JOHN- MACDONALD, Eeq. 
HOH. I I. Y0UN6 

I. K. MACDONALD.

a • e a-

- HAMILTON, CANA 4 .
Capital and Assets............................................... IS.680.70l M
Total Assurance in Force............................. 17.W4.07» «1 i
Pnid to Policy-holders 1906............................. **7,I0* # I:' -t,

Most Desirable Polley Contracts.
DAVID DEXTER, - - - PraWfit art B* WtfK

■* Ac Is ary.
LUCIES ISSUED 01 ALL APPIOVED PLANS

/
ii
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Roetrierions a* to Rniilwc», Travel or Occu-

North American 
Life Assurance Co.

PoikwH
Loan Value <

LŸ ACash

No 1 y
so are of the aOvulaicf ef

ufi lisvrancs Ceipany
r Assets 

Net Surplus -

JOHN L. BLAIKIE. PresidenL 

L. GOLDMAN, A.I.A., F.C.A, 
Managing Direct». -j

1 • - $7.800.000
Tli 6mm

Head Office 1
Crown Ufe Building, Toronto, Con.

Mort Liberal Poikyfa «beMarket. Good Territory 
available *o Reliable Representative*.

COL. THE HON« PL TISDALE. P. C, M.P.,

WILLIAM Wallace. General Manager. I 
A. H. SELWYN MARKS. Secretary.

J

Correspondence is invited with 
reference to

r

- ■gency openings. 

Address :

T. G. McCONKEY,
Snpt. of Agencies.

*

Insurance Company of 
North America

Incorporated Founded Tit moi assurmce1 m â 1792
Home OfficeADELPHIA

"hTE:: sags
TORONTOi

■ • >• si
Established A.D. 1780

------ Head Office,
TOTAL FUNDS, S20

PIRE RISKS accepted at current rates. 
Toronto Agents

S. Bruce Herman. 19 Wellington

Is, went poo I
,000,000$125,000,000.00

I* SON. Montreal. . 
1 for Canada.

THE HOTAL-VICTOIIA UR
Street Bart.

INSURANCE CO.#

—
The Director*’ Report .for 1906 them, large » 

daring Ibayear

IN CASH INCOME
n

r fire-ufe x

SECURITY ABSOLUTE
CANADIAN BRANCH . IP 

HOeortict . MONTREAL ||5
f /Es

STANDARD LIFE )v
y

Tim,
Amnia Ciipai! if Edlifcirgh.

ruiMWial 105

Had Office hr Caudi, MONTREAL, Qn.
Invented Funds..........................I 67.164.046
Investments, Canadian Branch. 17.000.000

7,371,407
Deposited with Canadian Govt., 6,375,996

Apply for fall particulars.

IN LEGAL RESERVES

IN INVESTED ASSETS

IN LOANS TO POLICYHOLDERS

IN PAYMENTS TO POLICYHOLCOS
Revenue •rand d per cent. Redaction in F.i

■tot m-emma.
No

Unpaid en Invsstrterts rt end ef year.XV. MANAGERV D. M. McGOUN,
CHARLES HUNTER. Chief Agent OntLV AfJLTTOAAOlJÇItlTO

DAVID BURKE. A.I.A..F.S.S. 
Gnonaat Muun, MONTREAL

i SUN FIRE CLEAR REASONABLE 
POLICIES. CONTRACTS, 

Always a place for FalthM Wetfces.

Union Mitual Lift Irsitmc* Gl

â ERhWANENT 

Il ROFITABLE

conneotlon offered In 
choice dlstrlete to re­
liable producers of new 
business by

INSURANCE OFFICE
Founded A.D.17W.

Head Office, Tlreideeedle SL Liidii.Eig.
THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

Canadian Branch—i $ Wellington SL*„Torooto,On,

MAINE.
President Han 1

PORTLAND -
Fred E. Richards, L

Morin. Chief Agent for Cam*. 
For Agencies in the Western DMA* 

Province of Quebec and EnsternOW» 
apply to Walter J Josbph. Manager, if*
St. James St., Montreal. ___

For Agencies in Western Ont«rto.gW» 
W. J. Peck, Mngr.,17 Toronto St ,i””

;

-,
J. A. STEWART - Ontario Inspector 

TORONTO AGENTS : 
H1G1NBOTHAM ft LYON. Telephone M. 488. 

IRISH ft MAULSON, Telephones «.6966*6967
Agents Wanted In all Unrepresented 

Districts.

THE NORTHERN LIFE
HEAD OFFICE. LONDON. ONT

Write for Information.
J I

s=

NORTH BRITISH AMERCMIlf
■INSURANCE COMP ATT™

T ■

II LIFE Greatly in excess of any

Resident Agente, Toronto Brsrtb
EVANS ft GOOCH.

'AT

j# ii.Ri
f/5 sioem unexcelled
f IV ■■ • ■ ■ ■ —

ASSIfRANCE CO. 1a
.

ntAQOffiCf MONTREAL.

€ S ClOuSTON. pees. w
HEAD OFFICE, WATERLOO, ONT. 5 c

PHENIX-o

t* JMDNt TN0nSS0M.MM.sui. i> 
YV w jacaMn. ucunu.

J w emuit «irrite

THOS HILLIARD. Pans. * Man. Die. 
J. B. HALL.- a. I.
V. H. ROOS 
FRED HALSTEAD -

ASSETS ! -j SI,238,938m
il Ï

a., a. a- a, • Sacnnanv
TSEASUBSa I nsurnnee Comp*®y

WOOT “«««SS?1"'Soft, os

-f

*

4/VCE CV

! ^
\

LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY

I

=

I


