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AMERICAN BANK
NOTE COMPANY

BUSINESS: FOUNDED 1795

ENGRAVERS AND PRINTERS

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC.,, FOR CORPORA-
"TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting
Fireproof Buildings

P R R ————— m— .{ ==
HEAD OFFICE AND WORKS:
OTTAWA, 224 WELLINGTON -STREET

BRANCHES :

\

INCORPORATED 1866

Bnmsn AMERICAN

ENGRAVERS OF i
BANK NOTES, BONDS, STOCK
. CERTIFICATES, POSTAGE AKDE

HEA’D OFFICE, -

REVENUE STAMPS and all mones
' tary documents. LB

1

% Printing Company, Limited

\‘

\i-t

HALIBAX - - 177 HOLLIS STREET Bremchoe.s

MONTREAL - 171 ST. JAMES STREET | PRt roacsid 11

TORONTO . . 2 TORONTO STREET - it 7015 Trasors sl ol

WINNIPEG ~ - - 325 MAIN STREET Bl i Ry
= —

Exclusive

M&u}wmnd holds.

!U to now, perhaps, you have

litle or no uﬂm
'ihlbelnndlngd

t{:’nobould

ery.
beuebeue anlbeotberfel—
low's.

9 To oondumely prove that we
ot o s gy e
on your next order,

9 Rewlts will count. They will
convince you -nd satisfy us. '
We specialize on catalogue work.

THE MONETARY TIMES

62 Church Street. TORONTO

COLLECTIONS, TRANSFERS ;%o‘
MONEY, LETTERS oﬁ CREDI

GENERAL BANKING BUSINESS |
BRANCHES AND AGENTS

THROUGHOUT THE DOMINION g

CORRESPONDENCE INVITED !

Toronto,

HEAD OFFICE




1026 . THE MONETARY TIMES

——————1 —

oy CAPITAL :
THE MOLSONS $3 m"""”
‘BANK PESERVE FUSD.

A s LM L o NS RO e 5 5 A Y e

Axp Mouwt ROYAL, 0.0..'0‘ .
President. by Aot of !
- HEAD OFFICE, e ONTREAL
William O. Macdonald SOARD OF DIRE . ;
R. G. Reid, . Wi MoLSON MACPHERSON - g O
Sir T. G. Shaughnessy, K.C.V.0. David = wlmmmm‘m
Geo. AMEs ELLior,
: Manager st Montreal. : Cmraa
a ‘Branches Maritime Prov M-CI BRANC )3
B Edmonton ames Street Se.
2 land Branches. British Colum’s rket St
3 Vancouver Highgate
: B P rovinees | Mitsee— . Toronto—
§ Mao. Alvinston Lucknow
Jpenty Sask. Blocville Morrisburg Waterloo
Medicine Alta. Mm "ﬂ"“o““ ;‘-i-: -
Portage La Prairie Drumbo Owen Sound Quebec—
Man. | Dutton Port Arthur w
=‘i—- Franktord Simeoe Drummondville
Fraserville

11
o

"

FRT

| Thc Camdlan Bank of Commerce

i Notic;j .ls hereby given that the Annual
General | Meeting of the Shareholders ‘of the

business \mll be held at the Banking House, in
Toronto, '§ﬁ‘Tuesday, the 14th day of January
next. The chair will be taken at twelve o’clock

noon. | I :
R By order of the Board
Alex. Laird

\ ‘ General Manager.
Toronto, §oth November, 1907.

—; Founded 18:8. lpcorp'd 18as

| QUEBEC  |Zisntin

'BANK e s

v Boswell Thos. Mo
-?lot McDoveALL, Geveral
Que. Be Beaucs,

- THE
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Bank for tine election of Directors and for other| .
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4 3 e - S — - - - - % 2
wi me [ OF TORONTO OF SCOTLAND I.t "
' Baarry, President. ‘ Established 1810. Head Office : EDINBER
7‘m : Paid-up Capital,......... VILTRRP
s A G el | Pontion Revo Fand Tl Sngbd
guseus OouLaon, Genersl Manager Jossrn Huwvznsow Ast.Genl Mane™ | ALzx. Bosiz, General Manager. Jas. L. Albllé’l ;
oute  BRANTTEY meume  dossms | LONDON OFFICE: 62 Lombard Street
B et Oyow OB an;-t:a :; h.*‘.s:h Axp.. WarTLis, Manager. Gzosee S. Covrrs, A
twte Rt Bt General transacted. '
ol
S e T0m toe o oe busk snderuies "‘......‘.“'&... Forelen
; R o= = - |
burg ‘ .  fams Yorkton Winnipes
A | =====-=====_|THE ROYAL BANK OF ﬂl
a Sow York—National Bank of Commerce.  Chicago—First National Bank.
5.. .-_-n-hCMnhuhn--Mu-hh‘ﬁw-‘uml--n
b 5
don » ;

Bank of Canada. DIVIDEND No. 8.

o = - CAPITAL AUTHORIZED, $10.000.000.00

= miCommesis B CAPITAL PAID-UP - - - $ 4.875.000.00 N
and one half per cent. for the current quarter $nd
et N REST--.---:----$ 4.875.000.00 : ad
' : &’ DIRECTORS: 31st 'December, being at the rate of ten pef
gl'th America, ) ROBERT JAFFRAY,. .. . 1101000 v»r-—a..' . per annum upon the paid- -upCapital Stoéx
by Royal Charter fa 184 Yol Boviand  ELIAS ROGERS ). KE KERR OSBORNE, Banil - Py
- 81000000 Lock. ltnll"l?rlumnun.'c?“a TUIN}&W(M) - Ban has been declared, and that the sanp
. &u MEAD OFFIOE, - - ronon-ro payable at the Bank and its Branches on ‘a
, Manager. .-lin in Province ‘
rs BRANTFO ESSE rus,| Thursday the 2nd day of January next. i
B T, m:ll..;orb;on wu.x.un{h“uxiso 1:
., Gk PALLS, NORTH 'BAY, OTTAW A FORT - : 8
e Strest, MONTREAL a mm, "‘,%“,,,%,, - : The transfer Books will ‘be closed frdit
bm . .5 it
: % A i '. ... . 17th to the 31st December both days mchmg g
Ay ? " MONTREAL, QUEBEC. ' b
f‘& " _Branshes In Previncs of Manitebs. By order of the Board,
AS BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
= Sauare ' Branches in Province of Saskatohewsn. E. L. PEASE, |
g? BALGONIE, mm%m{n{ olsg\r'l!'l'r'urow PRINCE ALBERT, Y, . 4 }
; l--u-.l Provi Alberta. , i
" ATHABASKA LANDING, BANFF CALCARY, EDMONTON, STRATH- General &
wver, CONA, ivtusximu RED DEE 3 e
Y, " M&Al: of British c.u.-u.. Montreal, P.Q., 1gth November 1907. o
vgg&lwl D m,ouu.son REVELSTOKE, i
a “x DEPARTMENT AT ALL BRANCHES. ¥
-ﬁla-tlfro-hudwwcn&bdw.
atthe tm
o " UNON B ~ == |THE TRADERS BANK OF CANADA
d A8 ' , - Capital Authorized, $5,000,000.
. ANK | S C———— - — $4,322,000. Rest, m.ooom ~
OF CANADA |cwmi- - smonme BOARD OF onumn
-SSRy | Rest - - - 1,600,000 g D. Wmus:ach:dnt Hon.
ke BOARD OF DIRECTORS : 5. Wiloo; £5.
A m 'u&mc SHARPLES, - President. S, 5"‘"”' Roy-
- PRICE, Esq., Quebec, - Vice-President. HEAD orm:t. TORONTO
— —— . inh {-Thh E.J. Hale, Esq. Geo. H. Thomson, Esq. Stuart Strathy, General Manager. |
; ‘ }W" Jﬂlﬂm F. E. Kenaston, Beq N. T. Hillary, Assistant Gen. Man., S nuadtut
”M:ﬂ &tllﬂsu?u | X, CODE. 4 Samager. nspectors—R. P. Sherris, ]. L. Willis.
"h g | BRANCHES: ONTARIO
Arthar Fort William Orillia _ Serad
g Graad V Owen Sound
-~ g:; ey Port Hope
Blind River Paistey

S‘lk Su Marie

Sarnia

Elora Massey ?ydw

North Bay Stony Creek

Stratford

MANITOBA

Calgary Winai

Edmonton

West ik

BANKERS

Great Britain—The National Bank of Scotland. New York—The
Nationa: Bank. Chicago—First National Bask. M
Montres!—The

»



ALLAN, Vice-President, JowaTaas Hopasox, Esq.
R Thos. . Chas. R. Hosmer,

{
:

i

i

ln!ﬂw 63 and 65 Wall S¢t. - W. M. Ramsay,
m&sm mmmuw

Bank of Hamtlton

CW hld-np ......................

resseesscccend.an

Dl
HON. WILLIAM GIBSON,.
J. TURNBULL,

GBOIIJ(S)IA.IUTRBI'OID : ﬁ
H
CHARLES C. DALT%"N o
H. M. Warson, Assistant General.Manager and Superintendent of Branches,

ONTARIO
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THE WESTERN
l BANK OF GANADA

THE DOMINION BANK =2

ll-i 0Offioe, ‘rm Canada.
Capit.l‘?ﬁd up, s e = $8,800,000
Resgyve Fund and Undivided Profits, 4,900,000
Total Wl - - - |- 47,900,000
B. Osrer, M. P President; WiLmoT D. MATTHEWS,
Vice-Presidedt; A, W. Aumn. W. R. Brock, R. ]J. CHRISTIR,
James CarfuznEss, Janzs J. Fov, K.C., M.L.A., A.'M. NaNTON,
J- C. Eazan.: CLARENCE A. Boant, General Manager.
Branches and Agencies throughout Canada and the United States.
Colisotions made and remitted for promptly.
| Deafts bought and sold.
- Commercial anid Travellers’ Lotters of Cndlt issued, available
Fdll in all parts of the world.
W BANKING BUSINESS nmmn

Unioﬂ Bank of Halifax

Caplm ‘Authorized,

Cl.pltd Pa.ld-np

‘“t ‘n‘-o--o .................... 0--..‘1.‘“,152
DIRECTORS

W, ROBERTSON, Presipest. W ROCHE M.P, PRESIDENT.
C.muauul, Gmo. MrrcusLe, S-r?

A. E. Jossms Grorer Srnm

Head Qﬂﬂce. ..... Halifax, N. S.

) NE
C. N. & 4
A. D. E.......ree......SUPERINTENDENT OF BRANCHES.
w. C. L7 -3 ; TIPS InsPECTOR.

BRANCHES
IN NOVA ml‘—Amhern Annapolis, Barrington Passage, Bear River
Bridgewater, Clarke's Hartbor, Dutmouth Digby. Do-
tville, Lawrencetown, Liverpool cgoﬂ-. Lunenburg,
Pxnhovo Sherbrooke, Spnnghnu, larton, Truro,

Baddeck, Glace Bay, Inverness, Mabou, North
Sydney Mines, Whitney Pier.

D IS D—Chur

ST INDIES—Port of Spain, peia, Trindad
O~ Juan, Ponce, Caguas.

£.0 CORRESPONDENTS

o and Westminster Bank,
sok of Toronto and Branches,
. ¢ Bank
Bank, Boston

P

. A Branch of this Bank will be opened in Paris, France, 7 Sque
de I'Opéra, on September 1st, 1907
Telegraphic trmfm—eo}bcuou and M
credits—drafts bought and sold at the lowest quotations. .
Information supplied to industrials and MM
most favorable French markets for
We have the honor to inform you that our Braach
a special staff for the accommodation of travellers and
of credit. e issue circular letters of credit pa
Cities of the world. We have
at our correspondents and requiring only
cashed.
We solicit the visit of Canadians to
will be received with cordiality by a
fluently. A waiting parlor, roish:
lecture room with all leading political and fi

Canada, and co desks, are at the
Quotation of Canadian and American Exchanges are

Canadian Banking system in charge of Canadians.
No red-tape.

EASTERN TOWNSHIPS ::ﬂ-

Vo ice is hereby given t
tcnmmlu ny . the paid-up Cl.pi
lared for the quarter ending 31st
xheume will be payable at the Head Office_
Thursday,; 2nd day of J.ml"'
The Transfer Books will be closed from the 15t

lusive.
-December, both days inc ‘ By et of the

Sherbrooke, and December, 1907.

LA BANQUE NATIONALB-

EsTasLisHgD IN 1860.

Capital Subscribed $1,800,000 Rest & Surplus 381408

= | #1318 mlm’“ﬂ'iliL

¢ P

~
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Nygited Empire Bank
af Canada

__’-’:_-'———"KBAD OFFICE

i —
CORNER OF YONGE AND FRONT STREETS
et of B TORONTO
B COMMERCIAL ACCOUNTS. This Bank
wiicits accounts of Firms, Corporations,
: Societies and individuals, being financially
: sble and also willing to extend to its de-
positors every accommodation connected with
g J| comservative banking. :
¢ Ragiad, ikt

GEORGE P. REID,
General Manager.

*

\ THE METROPOLITAN BANK.

& | MOORE, President. W. D. ROSS, General Manager
Head Office, TORONTO.
< CHES :
Totonto* Petrolia cor. "";:'”-..-’ Sts.
Picton m.&-aws-.
Port Elgin 8=SC.W..D-An
St E. and Lee Ave.
North Augusta. Wooler ‘;.':‘.‘-"‘ Se 5

'* BOARD OF DIRECTORS
r-lh..l"lu. h-‘-ﬁ'm DAVID MACLAREN, Vice i
France, 7 Sque B Praser. Edwin C. 'hm g—‘-‘l‘l‘-‘:ﬁy s
Y kT '
nces—commentsl Samvasten: . 0. Pessock, W, Detbiee
ons. 4 Fifty-Eight 0Mces in the Dominion of Canada
“M‘ et 3t in every banking town in Canada, and throughout the world
l_l. mgnﬂmbﬁ—-wnh
?b#‘
: ]
shogem STERLING BANK
L ™ OF CANADA
s both lasg® “U!h&eliuulcevcryhcmtywhlch
=..:.‘ ; ‘:: iubeu and responsibility warrant.
g VINGS BANK DEP '
i B ARTMENT -
, posted ,hﬂmmcedme&::.nm

F. W. BROUGHALL, General Manager.

Bank of New Brunswick.

100.

. BEN s B - - ST.JOHN,N.B.
it | v prie o oT3001050

1o 0 e s in New .

o s M CrUBsWick and Prince Edward Island.
SO, R, - . President

l‘iﬂl'W. WiiTe, M.D., Vice-President.
".tl‘ > - General Manager.

| Crerar, acting accountant at Amherst to be acco

|

| H. Davis, acting accountant at Sudbury to be a¢

|

............

.....................

Tmomas Hacrom Swrrwt, General Manager.  Guomes B. Hanr, Sec
London Ofce—37 Nicholas Lane, Lombard Street, B.C

J. S. Cocxsumn, Manager. J. Funovson, Assistant

The of Colonial
cocs of Cocidrs seling o the Colpotes damicbed & Londos

P

The Standard Bank of Canada

DIVIDEND No. 69.

NOTICE is jven that a Dividend at the rate of TWEL :
CENT, PER ANNUM wpon the Capstal Stock of the B
been declared for the TWO MONTHS ending 315t January, 1908, and |
same will be payable at the Head Office and Branches of the Bank on

1908, both days inclusive.

The Anoual General Meeti:
the resolution at the last
Office of 1the Bank on

of the Sha (in

reholders ccord
nnual Meeting) will be held at th

The chair will be taken at twelve o'clock noou.
’ By order of the Board. i
GEO. P. SCHOLFIELD, |

Toroato, 17th December, 1907. General Mash

HEAD' OFFICE;: TORONTO.
: DIRECTORS
Rt. Hon. Viscount Templeton, Hon. ‘President. f
W. Beattie Nesbitt, PtszM, Col. James Munro, Vice-P§
Robert Noble, Allen Eaton, W.G, Sinclair, John@
R. E. Menzie, Burdge Gunby, A. Groves. f
LONDON COMMITTEE:
Rt. Hon. Viscount Templetor,
Sir. Chas, Euan Smith, K.C.B. C.S.1. and C.

W. R. Travers, General Manager.
BRANCHES
Kerwood,

Belleville, Chelténbham, New Toronto,
Bethany, Fingal, Kinmount, Southampton,
Burgessville, |\ Hawkeston, Milton, Stouffville,
Camden Ean.\l-lillsdnle. Norval, . Trenton,

b Sub-Branches)
Allenford, Craighurst, anetville, Nornb Claremont
Browa Hill, Dunsford, estleton Pontypook

CORRESPONDENTS ;

Loadon ind Westminster Dask Limited, Loades, Engisad.  The I
National Bank, New York US.A,, The Corn Fxchange Natiolal
Chacago, IiL Credit Lyonnais, Paris, France Berliner, -

Berlin, Germany.
Business. Excbnx:n bought
oreign Countries. Interest
four times a year.

Transacts a genersl
Letters of Credit issued on
deposits of $1. and upwards, com

The following appointments has been made in fhe |
of Montreal’s - service :—Mr. B. F. Mackay, of the@ Ottawg
branch to be acting accountant at Almonte; Mr. P M. Gl

man Avenue, Hamilton, to be ‘sub-agent at that bra
E. V. Leésslie, accountant at Almonte to —be acco
Kingston; Mr. O. ‘R. Sharp, acting accountant
Medicine| Hat to be accountant-teller at that branc hi&
Kohl, accountant at Ottawa t® be assistant manageg
branch; Mr. W. G. Richardson, accountant at K:n\£~
be acceuntant at Ottawa; Mr. G. A. G. Geddes, of »‘1

that branch; Mr. H. C. Francis, acting sub:agemuE

nm
branch to be acting accountant at Portage la Prairi M1

that branch.

P — it
it

COSTS TWO—WOULD CIVE TWENTY. §

“ | would not be without the Monetary T
‘if it cost $20 per year,”'—A Kingston, ont.,

§
!
SiEE -
i
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Mortgage Corporat"’“ SUGGEss

rkauv DIVIDEND.
Notice is hereby given that a Divi: ) K
dend of Three per Cent. (8%) on the ety ,S?Z",‘.E:c;?;"‘&‘
Paid-up Capital Stock of this Corpora | This Company will be
tion has been: deolared for the half- -year pleased to receive your
ending 31st December, 1907, and that account, and will _wel-
the same will. beafpayable on and after come you as a depositor.
Thursday, the 204 day of January nest. 3%7, Interast Allowed.

The Transfer Books will be closed
from the 16th td the 31st December,

1907, inclusive. NAT“)NAL TRUST

By ordet of ithe Board. | COMPANY, LIMITED
GEO H. SMITH, | 22 King Street East, Toronto

Secretary. |
- “Toronto, Noqember 27th 1907. |

/)

) ¢

Huroh and Erle; Siing Prdd

"Loan & Savings Co. | Investments

;______

" NOTICE 1S HEREBY GIVEN that a divid- Gov:nﬂNuENT
end of four and ofe-half per cent. for the| MUNICIPAL
carrent half- yea,b“ngn the rate of nine per | BONDS

<cent. per annuqtupdp the paid-up capital stock|
of this Company, has been declared, and that|

- the same will ﬁe payable at the Companys
Office in this Clq oﬂ and after

fAuitable M
or .-hb.l Sinking

‘l'hund."; Jbau.ry e, 1903! IS)E‘)GmmNIONé

,,. The transfer bogks win Pe closed from the 17t | i CORPORATION LIMITED
0 the 3oth Dmb‘t both days inclusive, I 26KING STEAST TORONTO
; i :
‘ HUME ﬁRQNYN. nnn.‘cr.,
*'London, Decenhf :nd 1907. J

The London m Canadian Loan and 5%
Agenof Comany, Linied || Debentures |

DIVIDEND NO. 75 ‘ For a limited time we will issue
" Notice is benb" given that a dividend of THREE debentures bearing 5% interest
PER (;E\K"hl' on lh(pu&np zaiplu{):(ockbof t;lu Cl%-;,- payable half-yearly
pany for e six mont ending cember st, 1
‘(N\hu ;u p;r lh“.(" forithe year), hub l:hh dlz bcnh The DOIINOI '“ manent
eclared, and that'the safhe will be payable on and after
the 204 January mmst Loan Company
1":: 'rl:)um me be clo«dmﬁ from du‘u 19th Dec- 12 King Street West
em 7, 1o the st Jahuary, both days inclusive. . - .
The Annual Gepéral Meeting of the Shareholders will HON. |. R. STRATTON, President.
be held at the Co ny's Offices, 108 Bay Street, Tor- F. M. HOLLAND, General Manager.
oakto on \\relne-d l!nl February, 1908. Chait to be |
taken at noon.

By order of the Isncten

Fossora. Decombiiied 0. A e O iiasager. m Ontario Loan and Debenturs Co.,

. 3 : JOHN McCLARY, President, LONDON, ONT

% .f' ‘ cmms-mwn.mm Paid up $1.200,000
Reserve Fund’ -
. “Total Liabilities 52,208,543 _Total Assets 54,108,459

TurnmnMnngaga Compa Iy, 47 Deboatures =i
Dividond No. 17.  Friieviow e sey waeocs of Molsoss Bask. |
Notice is h)reby given that a Dividend of Mortgage Loans on Improved Real Estate.

Three per ceng, belng at the rate of Six per ALFRED M SMART, Manager. | .

cent. per anng'n dpon the Paid Up Capital \ <
Stock of ‘this y. has been declared for

i the current hal ', ending 31st December in- \

stant, and thct;‘the same will be payable on SMITH, KERRY & CHACE

and after Thﬂ?‘d'!s 2nd January, 1907. - Coxsurting anp ConsTRUCTING ENGINEERS
The Tran§fer Books will be closed from | Hydrauiic, Electric. Railway, Municipal. Industrial

16th to 31st inst., both days inclusive. . W.U. Code used. Cable Address “Smitheo.” |
By.prdcr of the Board, Rooms 124.7 Confederation Life Bildg., ||
WAL‘I'BR GILLESPIE, Manager. | : TORONFO

th I)ecember,rlgn?

. i

Cecil B. Smith . G. G- W. G. Chaee

— ——

COMPANy,

———

W. S. DINNICK.

B

ROYAL, xc.m
unm

' CARDINAL POINTS.”

THE STANDARD m.i
mc % .‘l"w ,
Assets :

PrEsioenrt :
ALEXANDER SUTHERLAND,
Vice-Presipeny Maxacmig

Dlnc::

RIGHT HONOR }
LORD mmconna:'zm :

24 Adeiaide Strest East, Team,

D.bontnmioto-,
five years issued, hw:&:
' per cent. per annum, payable half.yearly,
Write for booklet entitled “SOME |

The RELINGE 55

Second day of

The Transfer Books will be
| 18th to the 3lst Aay-d
inclusive.

been dxlll’d .
'::'d that the same -mh-pq-ibdh
loftbeCQmpnyonndl '

Yy - g

- L =e " e 1;m e " "-' =

BOOmpme

= -If




" | Hou. Sir George Drummond, K.C.M.G.

S

December 28, 1907

THE MONETARY TIMES

The Royal
Trust Company,

HEAD OFFICE, MONTREAL

W e« = $i ,000,000
Copini Pid Up - - - - 700,000
700,000

ReserveFund - - - -
BOARD OF DIRECTORS

Right Hon. Lord Strathcona and
Mount Royal, G.C.M.G.
Presdent.

Vice-President. .

Sm W, C. MacoowaLp
Hox. R. Macxay

A. MacxipEr

A. T. Parerson

Sk R. G. Remo

James Ross
7. G. Snavennzssy, K.C.V.O.
Wi C. Van Horwe, K.C.M.G.

TORONTO BRANCH
BANK OF MONTREAL BUILDING

TrustsandGuarantee

° M. S L. RICHEY, Manager.

'\ ESTABLISHED 1887.

The Imperial Trusts Co.

of Canada
17 Richmond 8. West, - TORONTO
Acts ‘: Executor, Trustee, Administrator,

| Amamis entire charge of Real Estate.
Acts as Transfer Agent for Corporatipns,

WRRAY'S INTEREST TABLES

THE DOMINION
".NllVExmmsmn?J

CANADA
per cent.
- PlY;l:fle half-

h‘u4

yearly
T B PuRDON, &
K.C.. President
;mm um"'

THE

COMPANY
LIMITED,
14 King Street Wosf.

TORONTO

DIVIDEND NOTICE.

Notice is hereby given that a half-yearly
Dividend at the rate of six per cent. per annum
has this day been declared for the six months
ending December 31st, 1907, upon the Paid-up
Capital Stock of the Company, and the same
will be payable at the offices of the Company
on and after

JANUARY 2ND., 1908

The Transfer Books will be closed from De-
cember 20oth to December 31st, both days
inclusive.

JAMES J. WARREN,
Managing Director.

Toronto, Dec. 17, 1907.

ADMINIST
, R

those who contemplate a
selves of the services of &
pany. | All communication$
treated asstrictly confidenti
Wills appointing the Cirp
Executor are received for sa
FREE. OF CHARGE.

J.W. Langmuir, M

Toronto

l

"~ OR
TRUSTEJ

Ottawa

ACCOUNT
BOOKS - -

EVERY KIND—STANDARD MAKE
SPECIAL PATTERNS MADE TO
ORDER LOOSE LEAF BOOKS A
SPECIALTY LOOSE LEAF PRICE
BOOKS — Newest

Notice is hereby given that a di :
rate of Six per cent. per andin
declared' for the current half year @por
Capital Stock, payable on and b

2nd January nei {
Transfer Books closéd from 14th oithe 3rst
instant, i =
- C. P. BU ) ‘R. :
London, 2nd Dec., 1907. . ager.

Dividend No. ;

: ?

. [Established over Half a Century.

BROWN BROS. imisee.

EAFO - B
MEISR-g S,
Agents. Money to loan.

) 7:5

Manufacturing & Commercial Stationers.

OUNTIES Grey and Bruce co
(COUNTIES Grey and Bruce .

g1
served.

16 e

51-53 Wellington St. West, Toronte.

Ag
conpanies, lawyers and wholesale
refe rences.

' .’E;gf:
¢ a.n.uu.

EASTERN

CANADA
EXCURSIONS

Te Poluts in
Ontarie and Quebec
Montreal and West,
. Tickets on Sale daily Dec, st to 31st
inclusive. For European Passengers
Nov. azrd to Dec. 3i1st.—Correspondingly
low rate to points East of Montreal and to
GREAT BRITAIN and CONTINENTAL EUROPE
sEﬂHOICEPQPlROCT[;ES
p-over Privileges. Dining and’
Sleeping Car Service unexcelled. %om-
partment Library Observation Car be-
tween Winnipeg and St. Paul.
Ticket Office: cor. P and
City A ortage Main

Water 8¢, Phooe 3836,

GANADA 306
REFINING (

L LTD.
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C. E. A. Goldmas
CORPORATION

NS

FOR INVESTORS

‘FOR ﬂw,‘rtu . ‘ :
Zmilius Jarvis & Co., Toronto

(Mambers Toronto Stock Exchaage.)

.
What does it mean to an
official, or clerk, oecupy-

2xtent of his responsibil-
ities, by one of our
fidelity bonds ?

It means that his fitness
for the office he fills is
finally vouched for by an
accredited authority,
and supported by a

.
ARANTEE & ACCIDENT CO., LID.

TomowTo Cowrzosmation Lirz Buioine

§
THE LONDON 6U
| Puops Mage 1643

. —

i

EMBEZZLEMENT

THE DOMINION OF CANADA GUARANTEE
'& ACCIDENT INSURANCE CO.

wio 1ssuR sowps ror Arr POSITIONS OF TRUST, &e.
Write for particulars

\R_:DBERTS, General Manager
. TORONTO

¢s Building & Loan Association
;LONDON, ONT.

DIVIDEND NO, 25

Notice s heréby given that a Dividend at the rate of SIX PER
-CENT. per ann@im, for the current half year, ending Dec. 3lst,
1907, on thé Permanent Stock of the Association has been declared,
sug :tfm the samé will b2 payable at the office of the Association on
and after i

. The Péopl

hursday, January 2nd, 1908.

The Tgansfer Books will be closed from the 26th to the 31st, Dec.
both days fnclusige.

By order of dle Board.
z e
London, . December 9th, 1907.
4

r

WILLIAM SPITTAL,
Sec’y-Treas.

THE DOMINION ASSOCIAT

o' - X2 :-,.‘“‘ ¥

CHARTERED ACCOUNTANTS,

Incorporated by Special Act of Parliament
Chap. 38, 1902. wdmd v

COUNCIL 1907.4.
M: X

President—A. F. C. ROSS, Montreal; Ist Vice-Presiden:
HENRY BARBER, Toronto; 2ad

, A, F. RIDDELL, Montreal; Treasurer—G. T,
SON., Toronto ; Secretary—A. K. FISK, Montreal,
Past Presidents: Elected by Baliot:

JOHN HYDE, Montreal. A. F. MITCHELL,
W. H. CROSS, Toronto.  JAMES m".-."
A. W.STEVENSON, JLF. cu%u,
Montreal. ' Ottawa,
JOHN MACKAY, Toronto. W. SIMMS LEE, Halifer”
LIST OF MEMBERS. '

Fellows:— Larmoath, P, Ottawa,
Andersoa. ). D. Wind- | Lee Wan. Simms, Hali- mﬁ"
Cunningham, G. . On.

sor, Ont. fax, N.S.
M

Barber, H. Tc Maciatosh. P. M treal .
Browas, J. C. Ovtawa. | McDoaneli, C. A. Moat- T:-

Cingmars A. Montreal. real.-

Clarkson, E. R. C. Tor- | Menzies. J. H Winnipeg A
oato. Miller, Robt. Montreal. AF.
Clarkson, G. T. Toronto | Mitchell, A. . Montreal
Emk.hlfro-u-l. oy, F. H. Halitax, m'.%
ross, . H. Toronto. - Larmonth E.
Cunningham,, J. F. Ot- | Plimsoll. A. H Moatreal m
" tawa. Riddell, A, F, Montreal, A
Durnford. Geo. Montreal | Ross, A. F. C. Montreal | tawa,
Fisk, A. K. Montreal. | Ross, Jas. G Montreal. | Martia, J.
e, James, Toronto | Ross, J. W. Montreal. h‘t
H. D. L. Tor- | Savage, G. A. Montreal | -ton, 24
onto. M‘P.C.I“ Nares, L. A
Grah M. M 1| Sp . F. Torouto. | Osler,
H'ai:lu. . McD. Mont | Stevenson, A. W, Mont- | Piers, T. *_ 2
Hardy, James, Toronte. | Vi H. Toronto. ﬁ&
Helliwell, Joo. F, Van- | Wartele, E. F. Seburn .L“
Hcouvg. .C. A Young, ! :!.. oronto, . | Sutherland, €,
de, Geo. Montreal. -— onto.
H:de. Joho, Montreal. | Blythe, G.P. Edmoaton, Vigeon, H. J. Toroste.

Jenkins, Thos. Toroato. Alta.

o

At a represgntative meeting of Brandon business men, at
which alfRatepéyers’ formed, Mr. Nation
spoke of: the financial outlook at some length. Brandon
he #aidi was‘heavily in debt. By December 3oth, 1908, its
total indébtedngss will be in the neighborhood of $1,250,000,
or aboutg®100 fer capita. This was due to expenditure, which
Mr. Natfon cofjsidered, was too great, and which since 1900
had tr«bkd. while the population had only doubled. In 1900,
the c:gpe?dnuré was $64,470, in, 1902, 881,000; in 1905, $105,-
000 ; in; $906, _‘nn).nnu and in_ 1907, $167,000. The expendi-
ture on| the
to appr@nmald}y $21,000 in the present vear. This commit-
tee exp@dlturg should be practically cut in two next year.
In fact the exgenses of all departments ought to be greatly
reduced;z Whilg not advising ‘the reduction of city officials’
salaries,he t ght that in many cases the number of civic
employegs could be greatly reduced. In one way and an

\ssociation was

drd of works had jumped from $5,055 in 1900 ]

other at Jeast 5,000 or $20,000 should be saved next year,

SOME DAY, SOME TIME, SOME WHERE, SONE .
- HOW— :

You have been saying. that you intend to take out an acc
dent insurance policy. Accidents do occur, and you kot
that the proper thing to do is to offset their m”-'
quences as far as possible, by the protection M_ ]

accident insurance. But, have you carried these intentions
out? ;
Every day increases the chance of accidents. You ll:

have met with one up to now, but do you realize o=
mpass you right now, though they may B
gers that encomp. y ’ dos_e‘?ﬂ""-‘

over you and you never.know just how o
How about the protection due your Would

maintenance be assured? l\pthminwnll eliminate the =
quences but an: accident insurance pohqof“' :

your family will be provided for in the event
ed happening. The importance of such ac:-“‘wm-ﬁu'
out of just such a polic_v—shoul;i rq:;i:h

you. There are no tables to go by, J . P,
it out. Do you prefer to take such risks \ml”“‘“
terests unprotected? Railways alone cllll‘m.—'_ st &
than the combined forces of sickness (consumption

cepted), deaths by fire, water and general accident. o

i all
In the choice of policy to be ulknednemo:itty Pﬁﬁ

should be eliminated. The Triple ML‘
i Guarantee Corpord
by the Ocean Accident and Gu g

Traders Bank Building, Toronto, !
annoying technicalities, and grants.prop;bly Mﬂ’

; In
than does that of any other company in L for the P
of loss of life by railroad accident, 1t provides

ment ofmmtmmmmmdm'm“‘-“
ficiary. An absolute certainty—no guess i

up to, to the letter. Take this~dp wnll_l :hﬂ" "‘:' s smib
get details regarding this form of policy.
the protection given—large.

§

el A

The Strathcona Board is lookin
Fair of 1908, which is to be held at .
structed Mr. J. L. Porte to prepare

occasion. . '
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the TRADE REVIEW, Montreal,
COMMERCE, Toronto.

¢ Monetarp Ti

. Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1

£
i

segi I

1870; and the JOURNAL OE |

Che Monetary Times

4 JOURNAL OF GANADA IN THE TWENTIETH CENTURY.

USUSHED EVERY SATURDAY BY THE MONETARY TIMES
PRINTING COMPANY :

S Mossrany Tisas was established in 1867, the year 5f Confoderation. It ab-
sbedin 109, Tus INTERCOLONIAL Joumnar or Communcs, of Mentreal; in 187,
-Mh-.dlo-l;ud'l‘n‘rm.lmtgvm
Mrm.rw,m.wam:
Casads and Great Britain : United States and other Countries:

one . . $2.00 | One Year - $2.50
- - 1.25 | Six Months - - 1.50
%w - 0.75 | Three Months - 1.00

ADVERTISEMENT RATES ON APPLICATION.

MEAD OFFICE: 62 Church Street, and Court Street, Toronte.
Winnipeg Office: 330 Smith Street Amalgamated Press eof Canada.
Phone 5758
Sentreal OMce: B32 Board of Trade Building. T. C. Allam, Business and
Bditerial Representative. Phene M. 2797. y
Vancouver OMice: 619 Hastings Strest. Representative : A. Oswald Barratt.
-—hhlmc.-asmumw.ummmw.
¢ lnding grain trade publications of the West.
All mailed papers are sent direct to Friday evening trains,
mmmmmwmn.u.mm-
faver by reporting to the Circulation Department.
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' : : & ":

CONTENTS OF THiS ISSUE.. |

Editorial :
‘ Motto on the Wah

Look Ahead
Money Matters
Banking and Financial:
January Diwidénds
Clearing House Returns
Canadian Banking Practice, XXXV...... & &}l
Banking as a Profession ......... K e 1
Stocks May go Lower

.............................

Insurance :
Marine Insurance on the Lakes..........
Miscellaneous : ‘
Canadian Boards of Trade, III
Public. Money : )
Vancouver’s Debenture Sale
Money and Municipalities
Special Correspondence :
French Bank Amalgamation - ..... e e
West Has Good News :
Fruit Growing in British Columbia

tn no case should letters in connection with Monetary
Times affairs be sent to individuals, whose absence from the
ofice may lead to delay in dealing with them.

[The Monetary Times will be specially represented at
Ottawa during the Pariiamentary session. Matters important
t© financial, commercial and insurance interests, which come
w for Parliamentary consideration, will be fully dealt with
in these columns. ]

MOTTO ON THE WALL.

The history pages of the first day of a New Year are
My the whitest of Time’s records. With a sigh of
relief that fresh beginnings may be made, a sigh of
m.that the hair’s _color must change to keep pace
with him of the sickle, the proverbial resolutions are duly
made, attested and sworn. And evep as the egg shell
are they as regularly broken. '

Anno Domini 1907 has been a year of hope. From
J‘““l“ to December the expectant mood has been pre-
dﬂ.ll!lmnt.h Men hoped there would be no financial
trisis; when it came they hoped its effects would not be
everlasting. Those who purchased Cobalt scrip in the

¥$ when company promoters’ silver tongues were
:::eSt and the chalked figures on the Stock Exchange
hml‘:bo:u'd were highest, hoped for a market rise. The
'oukelr hoped his efforts to check ‘foolish speculation
hkerbcv successful. The foolish speculator hoped the.
5k would find an early grave in the depths of his
3 . Just so long as life means hope, so does the

e“fe of hope mean life.

tinm“‘:t,?ﬁ:he .cumin'g of 1908, Canada can ‘hardly con-
mdtheg its lf:slnr_\"nn a new page. The serial
u!.Dominio:a;;Ov Is continued' from 19o7. Neither can
2 fresh sl fz:et:\ n..n.u)r?ul account books and start

s & thi new year. .The balance must.l?e
ateref e financial stringency, to the crisis

accounts. But the biggegst of the national
stantial progress and prosperity. And nextj
Probably few of us are sorry that the pa

except that the year 1907 has taught th@re
lesson of prudence. From the year’'s begil
year's end has been-a time of anxiety for} :
the captain of industry, and the enterprifing i
every vocation. But, although the nation Bas §
pressed upon its brow a goed-sized wrinkle!
bility, it may “‘wink the other eye,”’ not soj
misfortunés it has encountered, but at thosdi
we say, cleverly avoided. So the new year
menced with the words Confidence and Hope
Without these, business would cease, pros
become a cipher. Nations would becorfie
meaningless beings, existing aimlessly, pef i
nothingness. -The motto on the business |

fidence and Hope.
—-—

LOOK AHEAD.
““And the greatest of these is charity.§—
charity has cursed. more than one com
helped others. The charity which finds its’
right channels is assistance of the highest
abuse of charity creates vice. More hu 0
have clung to the charitable organization r::z:
barnacles to shipwreckage. These though
the advent of a new phase of the unemployds
Canada. The Canadian winter is the sign g s 1
industry. Man cannot do things in a temp@ragugs
degrees below as handily as when the sun is B i
Nature's green garb. This winter will pr
more unemployed in the cities of the Domu
previously. The stream of immigration, n

ening considerably at the beginr
flowed inward almost as fast as

The result has been

I;ﬂ)(u means much hlg &
the \igl\ ()f ‘

months.
An excess of

ects, to the Ur%"‘ntal labor, and many other

some empty stomachs.




_Charity wasi as [&simpl¢™as she seemed.
“arrive with brokéh

-fed, clothed gand

|
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hungry man, chdfity exercises its beneficence.
proclaimed that dpon a certain morning one dollar would |
be given to gvery deserving underfed man and woman in |
your city, ; every hundred applicants probably eighty
would be thproughly undeserving, ten would come with |
the express'objegt off placing a bandage over Charity's
eyes. -Six would, come ‘in order to ascertain, whether
Four would
pride, a keen conscience, and a half-
omy And’ dozens, really in sore need of
that dollar, i\'ou read your advertisement merely as an
incentive toi do greater things and stride further from
the reach of chapftable. assistance.

Here inf Cangida we have all the materials for the”
upbuilding of a s§&tem of pauperism, such as in England,
and which §s a f‘?sgra(‘e to civilization. The materials
here, it behovesia young and ambitious nation to cast |
away the beg innﬁgs of such a system. Pauperism |is an
evil made up of the poverty of the genuinely unfortunate |
and the laznessiof the work-shy. If charity be not |
very carcfuf’g the i‘;ﬂuehce of the latter predominates; the ‘
voice of thej worksshy becomes a pitiful plaint. Strenu- |
ously does he appeal for employment; at the slightest |
sign -of labér, the cry echoes in some other direction.
Half ‘the mgn wh& beg money to obtain food would not |
walk with the dohor to a lunch counter. When pau- |
perism becgnes '@ fester on a nation’s being, it is in-
;,;perhaps, by drastic means such as
Carlyle suggestetk: Bottle them and feed the ‘Army and ;
Navy with t‘?em In London, where the problem of the |
unemployed iwill have to be throttled instead of being
enlarged by political and - other tinkerings, one may |
observe the appafling growth pauperism has attained. |
There may be %ﬁ&n in one “workhouse’’ what would be |
enough pophlatidh for a good sized town in Canada. |
From one tp' two thousand persons in each institution |
pported by the ratepayers. This year |
the number of paupers in.England is enormously greater
than in any bne & the previous thirty years. London fis
the centre it @ll. Defoe once described that city as
““the needy villaih's general home.’’ In the world’s
metropolis, the welfare of the poor and the work-shy is |
under the éﬁntrolf of thirty-one municipal bodies, which |
in -turn are under the jurisdiction of a Government De-
partment, the Logal Government Board. Each of these
municipal ,ofganizations are responsible for ‘the up-keep
of any-aumber ffom one to five pauper institutions.

These ficts dre given for an obvious reason. While
Canada shayld npt exercise fully its right to dictate as
to who shall be i_is fuure citizens, it has every cause for
exercising the miost' careful measures. in selecting its
immigrants The' fatility_ of transferring a good sized
porticn of the pauper problem of England to the cities
of Canada will n¢ither lighten the economic burden on
Britain’s shpuldefs, nor accomplish anything but harm
to the Dominion.,, We do not agree with the plea that
only the ma§t physically and morally strong should step
foot on thgse shores. - New surroundings, a healthy
national atrppsphere, the prevalence of the spirit of work,
has frequently infected into the dejected a new manhood.
The pall ofiilife In an over-crowded and underpaid city
has smotheped many men. The transportation of their |
weary bodyfof bbnes to a land where they may imbibe
vim of the yery Best is something good. L

That the cogntry is in urgent need of labor is un-
qm‘\!iunuhleg thiat this need is less in the winter is
equally so, [iThat labor gravitates to populous centres is
bevond doult ;- thiat' charity sometimes allows the spirit
f)f financial gntérprise to smother it intp the background
Is also true.t Caflada wants population, and much of it.
But it needsithe fight kind. To dump the surplus mem-
bers_of the !{ngl{sh pauper household on to the prairies
of Canada i§ as undesirable as it is insane. The man
who has been thé God-child of the British poor laws for
vears is mn!é outiof place in aggrawing country such as
this than isithe Sprawling fish under the foot' of the
Sportsman. ‘% i

starved ang

If you| ,

| social problems which have been a curse

. there enjoyed through the thoughtfu

» while it is growing, its real estate

The cult of charity is becoming a 3 3
regard to the Dominion’s unemployed question,

kitchens, and labor bureaus, and foz:‘
have birth in the robes of Charity, In turn
quently give birth to the sturdyypaupg-, 0,?’“
words men may ponder for the sake of those who .
live fifty years hence. No serious situation has arisen Vi
crimes have beeén committed; bossiNy little imp g
has been made upon charity. But sca throughoy
the country in a chaotic state are all the o

Uoh‘%
tries. Look far [into the future—that M :

be right. Regulate the happenings of to-day to
the upbuilding of the sort of Dominion of which
dream.

g
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MONEY MATTERS. >
The November Bank "Statement still m‘ore
renders foolish the complaint that New York financial

interests were being bolstered up with Canadian money
at the expense of the interests of the inion. While

| the call loans in Canada have decreased during the month -

of November by the sum of $1,100,000, the call loans
elsewhere have decreased $6.800,000. The decline in R
this item since September is striking :+ -

| © 4 September. October. November.
$63,158,601 $47,446,488 5 $41,108,20
Decrease. ' Decrease p.c.
$11,959,308. .26 '

The deposits account this month shows some rather
extraordinary changes, there being a decrease of some
$18;000,000 in the deposits on demand and after nofice
The former declined $10,000,000, and the latter $8,000,-
o00co. These withdrawals are probably due to tw
reasons. First, a great deal of investment buying in

| stocks; and second, the demands on the resources of

both the business firm and the individual made by the
festive season. The statement was not received . from
Ottawa until late this week. Some further notes and
comparisons will be printed next week.

e

ED!TORIA}. NOTES.

It is a commendatibn to the laws of Canada that
thev are exploited by Americans in advertisements. The
Yukon Basin Gold Dredging Company—a concern which
has valuable leaseholds in the Klondike—in large adver-
tisements in American publications ask for stock sub-
scriptions. It points out in display type that the com-
pany, is incorporated under the ‘‘strict laws of the Do- ;
mini‘)n." and for that reason is thoroughly safe. 14

> * % @ - ,i'
New Year's b(l_\' is for resolutions, always good
There are few more deserving institutionsc:‘m::;
Sick Children's Hospital. A ha -
ronto Sick Children's Hosp plpn’;ss of the _"‘f;
There is vet time for »
His nutgnin;: mail on NC.".Yc_"
good cheer for this ﬂz
the building, a neat W
but none the less

pital’'s many patrons.
vet forgetful, man.

Day should contain a little
tion. Or if he be passing
collecting-box makes a mute

appeal.

. % ow w g
Victoria is one of the very few cities f«mﬂ"!
minion, if not the only one, where the ﬁnal'\cul.-'dy i
has been, and is, felt to only a (-omparatl\ o

Many monied people live t:::c:la:: has noty

.

degree.

been so tense as in some other places.

’
the slack times are not noted by contrast. l‘”‘&;
Vancouver Island, the main centre and the oy,
Province, it jogs steadily along, one could sl Bus-
independently of other cities in British Columbia- \
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Hey there, few complaints are made by
::d::yand the number of unemployed men has not
’

become 3 problem as on the mainland. Happy
Victoria!
YANGCOUVER DEBENTURES SALE.

s acino the-methods pursued by the Vancouver
i m’rz{rding its recent debentures sale, the follow-

(':“ymnphs were printed in our columns:—

o (1) * Another displeasing ffeat:_xe and one C(t)llll-
cersing which thére is room for discussion, 1is the
dual role of one gentleman, first, as the accredited

of a Canadian security firm seeking the pur-
chase of Vancouver debentures; theri as the official
auditor of Vancouver, the self-same city offering its

! for sale.”

{2) “ An_option was given at 83 and interest by
an acting chairman of finance to the city auditor,
who is the acgredited agent of a bond corporation.”

“If the geport is true that the acting chairmas
of the finantp committee gave an option on a block
of bonds to the city Council’s auditor—"’

The gentleman referred to as city auditor in these para-
was Mr. Helliwell. In our desire not to mention
games we unwittingly Jeft room for mistaken identity. We
understood that Mr. Helliwell was the official auditor; he is
pot. He was appointed to revise “the city’s accounting a
jittle more than two years ago. Thus arose our confusion of

“Mr. Helliwell has made the following statement to al

Vancouver paper, and in all desire. for fairness, we print it

“1 do not act and have not at any time acted as City
Auditor or in any other official capacity for the City of
Vancouver, {

“ My proposal for an option on the city bonds at 85 was
made directly to the City Council, and to the Council alone.
It was accepted by a resolution of the City Council at a
special meeting called for discussion of the proposal -vhich
I had asked permission to submit. My proposal was subject

% immediate acceptance or rejection by the Council, the;

price and terms being clearly set out in a form of pption
which 1 had prepared. It will, therefore, be plain to every
one that the price, terms or conditions contained in any
other offers, real, alleged or suggested, had positively no
bearing upon my action.’’ ’

Naturally, a§ Mr. Helliwell has not been and is not: : ] ; n :
Vancouver's official city auditor, the reference to his * dual ; Manager is A. W. Hyndman, opened there fless |
mle " is inappropriate. We took steps to make this clear 3 i :

in last week’s issue, and now apologize to Mr. Helliwell per-
sonally for any annoyance caused by our wrongly, although
i good faith, citing him as city auditor.

Now, Mr. John Kendall is Vafcoiiver’s official auditor;

therefore it would look as though the paragraphs quoted | nothing said about town finances.”
were meant to refer to him. We may say again .lhatl
It was wriften, Mr. Kendall was not in mind, and we | ment makes the best showing of the year.. Th

hasten to assure him of this fact, at the same time regretting
dny annoyance or inconvenience which he may have experi-

?d through the ambiguity of that particular paragraph. |
= Kendall had absolutely no dealing whatever in regard to | final surplus of $52,075.
debentures. = The point we desired to make was that |

Mtn Was room for discussion in the fact that Mr. Helliwell
h?“‘“‘t as the agent of a Canadian security firm, he

¥ing been at gne time employed by the City Council. As!

e understood Mr. Helliwell was the official auditor, the
point to us seemed worthy of consideration.

ith fﬁllrd to the references to the *‘ acting chairman

€, we stated: “ If the report is true that the acting

n of the finance committee, whose name we know
gave an option g

s with the city.

otion passed by the Vancouver City Council that |
citor be Instructed to take steps to compel an |
Tetraction of all libellous statements appearing |

the City Soli

in the M : : -
onetary Times article under review, 1s a somewhat

onsive resolution. The dividi i i
P e i e dividing line between libel
- hﬂmusm 1s ' worthy of consideration.. Public authorities
their Jome reason extraordinarily sensitive. Criticisms of

s Sas 3 Y are resented. If an outspoken paper,

such - .
time kd"::’uonetary Times, is to be sued for libel every |

10 criticize, the Freedom of the P
Up in the tissue oo and Dlacnd

the _paper of sensitiveness and placed
r‘“m“ t relics and things that have been.

] t we desired to make clear in ou i
" T r arti was
an‘l'm q:;l:%wmg_ sent;nce in that article: Lol
on is, whether .or not the City
Council haye adopted by any manner of means the
Wisest $ In negotiating the sale.”

| patients.

i.\!urtgago Company shows an advance in

| Ont., has béen Ttowmpleted: The institution i
| most commodidus and handsome in the Prowi

e | lowing is the staff of the branch: E. S. Anders
an explanation is necessary.” | WG | Y . !

- Helliwell intimates i

s that the report is untrue. The |

finoyance caused to Mr. Kendall and Mr. Helliwell arose | -
8% our misunderstanding of these gentlemen’s official |

| stairs, built for the exclusive usg of the p
| directors of cheese factories. The staff of thig

000,000 from the United States money vaults, JFlg
the currency outflow is the * calamity howler gutL t
of a little dog. * The Silver Lining,”” in whic

We still hold to this view. That there w
the transaction was evidently admitted by Aldef

at a recent meeting of the Vancouver City Colinci

report. of his utterances in a Vancouver paper

“There has been a good deal of talk i ab
secrecy of the transactions, but the reason for tHat ¥

the banks had been pressing them at the time,
not wish this to be sent out to the injury of the d

Evidently, therefore, there was secrecy in 'th

| We maintain, whilst not insinuating anything at*éhﬂ T3

tin the debentures transaction, that this

place. It is sometimes necessary, in delica

finance, to exercise discretionary silence, but in

the City Council made a mistake in methods. i
The city solicitor said it was evident that

the article in question was *‘ actuated by sofie a
This, of course, is a statement without any fou atigs

ever.

_ The suggestion' of a Vancouver alderman, |
mary of the facts be forwarded to us, is admi
with pleasure publish such a statement; it
should have been made long since.

el A s |
BANKING AND FINANDIAL. |

The stocks were a very dull character this
day spirit prevailing.

The sum of $50,000 cash has been accept
assets of the Last Chance Mining Company.
making the offer are not named.

The North Star mine at Kimberley, B.C.J}w

the first dividend paying mines in that Proving}
1897 has continued to pay, regular dividends. §

It is understood that Mr. Hamilton, form
of the Canadian Bank of Commerce at Porta

The City and District Savings Bank to-d
89,350 Among the different local charitable inst]
Christmas gift, to be ,used in affording good ;

The Farmers Bank of Canadu have opened|
North Claremont, Sharbet Lake, Springford §
A branch has also been opened at Springbrod
branch to Trenton. ;

‘The Royal ‘Bank at Edmonton, Alta., will §
into more commodious quarters in the buildi
occupied by the Imperial Bank. The Royal,

year ago. g . i

“This is the Christmas season,” says thg
N.S., Patriot, “and it is seemly that nmhmg_§ ..
this week at least which could by any possibili§
feelings of either friend or foe. For this ;

_The Mexican Light and Power Company’s [§

ings were $228,786; the operating expenses, $87
a surplus of $141,075; from this must be ded
for bond interest, and £14,000 for dividend.

The annual report of the North Scotlagd

Dominion of £65.000, but, owing to the rise in aj
costs, the net revenue exhibits only a slig
£26,000. The shareholders get 12 per cent.

The remodelling of the Dominion Bank at}

F G. Williamson, accountant: A. R. Bell,
B. Manning, receiving teller; B. ].

keeper; ]J. R. Harvey, discount clerk; A. W. Rite, icolid

R 1. Warner and E. M. Anderson, juniors; R
savings ledger.

The Standard Bank’s new premises at Bclleiill : arg |

an ornament to that picturesque town. A
up-to-date feature of the building is the ch}(

follows : —John Elliott, manager; E. C. Hodg:

E. V. lllseyv, teller; R. C. Brown, ledger-keeps
low. discount clerk; H. B. Wilson, « tior
the capable management of Mr. Jol

and progress of the Bellevillé branci |

“Gee what a splash,” are the words under § pictgrel

A}I;’C‘d

traying Uncle Sam gleefully watching the

is a little brochure issued by the Burrqughs A

'St."T“ as,
offe aff the
e. 1 Th ,’:fﬂl-
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i" ) d
Company, of Detq:n u collection of cartoons an

ithat the Uhited States folks have no need
S vl ic attitude. The pamphlet tells and |

to adopt any pes#m
i provesv:hat money i§ " becoming more plentiful, and con-

fidence is not l;g:knlg
Canada need not fpari‘

uulbﬂ BANK OF CANADA.

}7

A pleasing st;tenienl was presen ;
of the Union Bapk of Canada at the forty-third annual
“general meeting oh ggturda\ The net profits for the half-
year ended \ovembcr joth amounted to $191,216; 855,640
was received for premilum on new stock. = After the payment
of two quarterly %nﬁhnds at the rate of 7 per cent. per|
annum, amounting to: $108,723, the dddltl%n of $100,000 to
the rest account,. afid a umtnbulmn $25,000 to the
Officers’ Pension | Fynd, the' balance, $62,212, has been
.carried forward tg neXt year. The books are closed on No-
vember 3oth, mﬂtead of May 3ist, as heretofore.
general statement rm:!ed on azolher page shows the healthy |
condition of the fep@sits accpunt; indeed, there is every
indication of cuntlEu progress and prosperity in the affairs |

of this institutio

muk OF HAMILTON.

’\

The am\ua] m:et‘ng oft the Bank of Hamilton is to be
held in January, afd
the year ended 3q(h :
earnings are shown,
capital. About $ji0
year, and after distri
off $25,000 from Bank premises, and giving an allowancc to
the ex-president, cfﬁ is the comfortable sum of $217,040 to
carry forward.

“quick assets, larg&r ihdeed than in the preceding year. De-
posits stand at ‘u,tﬁs 790. Circulation declined a little in
November from the Bigh point of the previpus month. The
business citizens ¢f ofr active neighboring city have a right |
to be proud of the Baj\k of Hamilton.

GOUHE”GI I. BANK OF SCOTLAND.

ovembér is made puplic. Very good ;
jmounting to-15% r cent.' on the,
was brought over from the prevxous
lﬁmng a ten per cent. dividend, writing

This is one df well-known banks of Scotland, and
has its headquartgrs @n Edinburgh. It has, of course, its
branch in London aﬁi has 154 branches in Scotland and
numerous corres ts elsewhere in the United Kingdom.
The paid capital out of £5,000,000 subscribed ;

the reserve fund [ ooo 00% the pension fund £uo,ooo.
According to the reprt prepared by the- directors for the
annual meeting  lgst [week the year’s net profit was $233,-
491 (gross, f.m.,bzﬂlﬁ; dividend was paid at the rate of 20
per cent. To offsét reciation in value of Government and
other high-class |$edifrities, the £100,000 placed to Rest
account in 189§, Pril 1pa)ly derived from profit on invest-
ments, is taken fromi that account, and furthermore fzs 000
is taken from thisrlpgear s profits as a general provision
against depreciationj; The bank’s consols,
writtéen down from 8 r cent. to 8o.

The Commergial:Bank of Scotland has deposits exceed-

we remark, are

ing £15,000,000 :l;pdi a circulation of £1,008,093. It holds
£1,845,000 in spegie/fbank notes and cash bhalances; £6,628,-
- ooo in money at g&alljor short notice, securities and short
loans on securities : 500,000 in discounted bills and ad-

vances on accounis-ithe-total assets amounting to £18,744,-
169. It will be *(i‘n!.?th"rl‘fﬁl’l‘. that this important bank has
its' resources well jin }nnd and that so far as profit earning
is rnnr(‘rned it (kuu r‘:ut require any lessons,

< — > - -

CANADA GQN“LIDATED COBALT COHPANY

This «concernt "* v give up all hope of imaking fortunes

at the expense of t lipse whose eyesight i bedimmed and
whose, wits are Bergfimbed by the bluff and optimistic ad-
vertisements of hg@hious company prompters. Says the
London Statist: *“Fhere clearly have been acts committed
by those connected } I fith the company or others which justify
the application, § magistrate’s court for the arrest of
parties implicated ore or less directly. in a conspiracy
to defraud. But wHe will ‘Bell the Cat?’ ”’ '

Canada standsf cond in order of magnitude in United
States exports to'Bélish territory. The total value of mer-

m the United States to- Canada in the
ten months ending {with October, 1907, was in round terms
161,000,000, ag:fn‘ $110,500,000 in the same months of
1905, an increas Q@ 841,000,000 in two yvears: while the

m)hs to the United Kingdom in the same

chandise exported fE)

incréease in our
period was 863

If this be so across the border, | a list of the companies in, alphabetical order

ted to the shareholders |

The |

he report of the bank’s transactions for.

e ! nsututlon has a good proportion of |

Next in rank in thé list is Australia. |

JANUARY DIVIDENDS,
Ten million dollars is the amount of j tm‘ ii

| dend ,payments on Canadian securities nmmmm-}‘h.
is

| ferred and common dnndends during January:— paying pre.

: ! Bank Quanexly Dividends. P
Bank of New Brunswick . . ............... .D]mmm
Bank of Nova Scotia . . .............. “ "
Crown Bank of Canada . . ............. R “
Dominion Bank . . . ................. “ "

| Eastern Townships . . . ............... Sk “ “

1 Metropolitan Bank b SIS desis 3l “
alvtns Bamk . . . vioieiaiessisesrenibin o "
i Royal Bank of Canada: . . ............ {ssop =M “

| Traders Bank of Canada . . ............ L onica “ “

;' Half-Yearly Dividends.

Company. ?
Agricultural Savings & Loan . . . .......... “ o
| Canada Landed and National Investment .... « “
Canada Permanent Mortgage Corporation ... “ “

| Hamilton Provident & Loan Co. . ........... e
{ Huron & Erie Loan & Savings Co. . ......... Lo “
| London & Canada Loan & Agency Co. ...... “ “
| Montreal City & Districts Bank ............. - “
| Niagara l\awganon Co. oo dised s Srthials bad “
Nostheen Bk . . .....cocciioensiatsilg - “
People’s Building & Loan Ass., London, Ont. » “
Real Estate Loan Co. . . ...covvrriinnnnnnnes L -
Sun & Hastings Savings & Loan Co. . ..... " -
Sun Life Assurance Co. . . ......covvvvinnes * “
Toronto General Trusts Co. . . .......i.un.. g L
Toronto Electric Light Co. . « .......... AL . -

y Quarterly Dividends.
Company. Date Payable.

Auer Incandescent Light Manufacturing Co. Imuyal.
Bell Telephone Company
| Canadian General Electric, com.
| Canadian Westinghouse .
Central Canada Loan Co. .
| Dominion Coal Co., com.
Dominion Telegraph Co.
Dominion Textile Co., pref.
Guarantee Co., of North America . .
Havana Electric Railway
Halifax Electric_Railway . .
Kerr Lake Mining Co. . . .
Laurentide Paper Co., pref. .
Mackay Companies, pref. and com. .
Montreal Steel, pref.
Montreal Telegraph Co. . .
Natiorial Trust Co.
Nipissing 'Mines Co.
Nova Scotia.Steel & Coal com. and pref. .
Sao Paulo T. L. & P. Co.
Tri-City Railway & Light,
Trinidad Electric Co.
Toronto Railway, com.
Twin City, pref. L.
Winnipeg Electric Co.

“
“"
€«
“

.............
................
................

“
“
“
€«
“
“"

.........

..................

.................

“
"
“"
"
‘@
“
€«

.......................

pre.f.. .

“«
“

RERBREBR li!llllliii_llui

Forty-nine different companies will pay to shareholders,
in quarterly and half-yearly payments, vidends :51”'
ferred and common stocks. Nineteen companies FY
half-vearly interest on bonds.
— e

CLEARINC HOUSE RETURNS.

The following are the figures for the Canadian
Houses for the week ending with Decembc:h
December 19th, and December 26th, 1907, Wi

increase or decrease, over 1006: ct "E A
Dec. 27,'06. Dec. 19,’'07. Dec. 26, "o07.

- 31
Montreal ....825,007,733 $38,227,715 $25,113,740 ...;e
Toronto ..... 22,357,908 23,023,028 18, 5°°"°g #10.5
\Vh‘lﬂip(’g ” 10,544,123 14,123,086 11,017,77 —09
Halifax ... '1,582 104 2,004,531 -435v’°z -
Hamilton .... 1.47;,:0: 1,680,038 1,365,71

Vancouver ... 3,358,020 3,703,543 ~ ceuccert
John 1,126,048 1,341,701 "W’g: _:,::
Victoria ..... 847,087 1,146,306 1,053, + 43
Quebec ..... 1,665,101 2,274,437 1,737;’72 Bl
London ..... 1,124,028 1,247,784 "°'7"# + 67
Ottawa ...... 2,548,162 3,106,787 % 16,061 —11.1
Calgary 1,300,253 1,207,577 1,2 g ¥
Edmonton 805,522 875,072 589, __r
. ]

Totals. ...$73,604,813 $85,043,404 867,686,762

N\
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CANADIAN BANKING PRACTICE.

—

By H. M. P. Eckardt.
XXXV.

Of the payments made by the teller the most

aumerous will be those called for by cheques on current

account.
every day payments to make locally, and the most con-

venient way to make the greater part of them is by
cheque on the bank. Those which are given to cus-
tomers of other banks, and those which come into the
hands of customers of other banks, will reach the bank
mostly through the bank deposits, which have already
peen described. But there will be a large proportion
presented at the counter for cash. These may be drawn
for various purposes. :
services performed; they may represent settlement for
five stock, produce, or other goods purchased ; they may
represent investments of money in securities, in personal
or geal property, or the withdrawal of money from those
investments ; they may represent the payment of divi-
dends, profits, or other distributions.

Must Consider Three Parties.

Whatever they represent, the teller has three parties
to consider in every transaction on them. : He must
consider the bank. It is to be saved from risk or loss,
and it has a right to expect him to so conduct the
operation as to give it the maximum of benefit. He
must consider the drawer of the cheque—thé payment
:npg'ospect, when a cheque is presented, is one the bank
is about to make on the instructions and on behalf of its
customer. So the teller has to keep his interests in
mind. Lastly, he must consider the payee, who holds
the bank’s obligation, and will expect to have his con-

venience respected.

In g.uarding the bank’s interests the first thing is
to be satisfied that the cheque is good.” Is the drawer’s
signature genuine? Has he sufficient funds at his
credit? These are matters for the ledger-keeper to pass
on. He has, in his ledger, the record of the customer’s
fumds. .He also has the custody of the specimen signa-
:;ﬂ. Theoretically, all cheques should be presented

the ledger-keeper for certification before being pre-
sented to the teller for cash. In large offices the paying
teller ‘nl]' hardly look at a cheque till it has been been
duly certified by the ledger-keeper. Business could
scarcely be conducted in the cities in any other way.
_ . But in the small offices the rule is not so rigidly
insisted upon. In them, the tellers quickly get thor-
oughly famd'lar with the state of the stomers’ bal-
ances and with the signatures ds well. #here is doubt
:::!hi‘hout some few weak or inactive accounts. The
is a.ble to pass instantly, without the Igiger-
keeper's aid, on most of the cheques presented.

Check on the Ledger-keeper.

f . - .
In perlorming his duties he becomes almost as

convi
c\'ene{nsa:;:. s the ledger-keeper about these matters,
iy gy larger offices, and he is expected to use this

ge as a chef‘lf upon the ledger-keeper. That
sight aTt'eght be deceived by a false signature, or he
“dig Mpt to defraud the bank by certifying worth-
o okl t:)les'-‘edl(n either case a wideawake teller might
s o Chec him. 'So, the good men do not accept
y .::’erythmg certified by the ledger-keeper. Men-
agréu almost unconsciously, they check him up in
Thmy transaf:tlons.
Sing & tc:eque being pronounced ‘‘good,” the next
. A tiseet for the. bank a proper discharge or
’ payment it is about to make. If the
IS payable to bearer, an effective discharge is
through the mere getting possession of the
document by paying it. If it is payable to order, the

order are presented by strangers.
The bank’s regular customers have almost. P . £

They may be for wages or for |

payee’s signature ‘is required on the bacﬁ, Furth
the signature on the back must really be that
person named in the body of the chequ.é. ' Thi
up the question of identification, whicl§ Has,|
furnished good for argument among bafik bffiters
than any other subject. The differe of | opind
the difficiilty in settling the question afile A

Every day quite a pumber of che§
Wh
their cheques to the teller, his first qugstion! ish
§6u So-and-So’' (naming the party mni ed!
¢heque)? The stranger replies in the
teller then asks: ‘‘Aré you known
office?”’. The stranger says, ‘‘No.”

dofe? If it is a cheque of $5 or $10 there isin
difficulty about it. The man’s word clé be jtal)
hardly anybody would commit a penetenfia '

the sake of that much. #

Troubles of Identification. % i

But if the amount is near- $100 or $280

e

oqe these -
s:o*t G

tion is not so easy. If the teller cashgs
cheques without identification ' he dades
own risk. :i i
In ease of his accepting a_forged ’éndoq'sc gent he
will probably have to make good theiamountfof the
cheque out of his own pocket to the gighful‘mner
““But,”’ some people will say, ‘‘why not?nds‘t_' oglf identi-
fication in every case?”’ The answer if, that (! do so
would cause friction and loss of time Jil thr j:-_ the
day. A great many of the payees of icheghesido not
understand the necessity for identificatign.  When they -
are told that identification is required | jarel apt to 3
take it as an affrons, or they think the fpller is @fficious
and putting them to needless trouble. ;i The st
forcement of the rule, which is quite right
for the bank’s protection, results in ®
and ill-feeling, which disposes some t
agers, 400, to take a little more risk
identifications.

———— § |

FROM HOQ'! JAW. ;

.
]
o

The money stringency has reached M§ ‘ says a
reader in that thriving Saskatchewan town. it 'wall late in .
coming. This stringency may well be ¢ fed a cdptagious

nt -to
city to
d quite
i

¥
4

or infectious ‘malady. It is carried from Bng conil
another, from one country to another, and: ym | on
anothér, by word of mouth, by the publ
frequently through the mails. _ !

Moose Jaw warded off the malady’ far L
it reached Winnipeg. Of the 8,000 inhabi
100 or 125 have become affected. Unfort
jority of these are business men, who ha
to a lite of credit of from $1,000 to $10,089, | rfj'c ‘
They have béen cut off to'a “water diet” @hly; nojjsubstan-
tial “food” is given. The idea is to refluce thel surplus
fiesh to a healthy working basis in nrdell‘i%to avol§ a total
collapse in time of extra strain. As about: nnq’-h of the
men -of the city are employeeés of the (Pi their pay con-
tinues as in 'past years. The malady does;not jaffict them.
As the crop in the Moose Jaw district ua%gaoa is only
a matter of time, and phat brief, until grain, is marfgeted and
“Richard is himself again.” i |,

Early in the new year the reaction wi{l rutnni nce. A
busy year (1908) will soon be with us—budy in/ra} oad ex-
pansion, in farm settlement and inrrcaw@_ mlqlo:;

B — & ook

/ ELECTRICAL DEVELOPMENT 8§

xﬁo hs after

§ iR
iTUATIgN.
s {8

As we go to press a copy of a lengthy Hetter, drcssed
rs, 5o fongress

by Messrs. Baker, Ayling & Company, bank §on
Street, Boston, to the Honorable J. P. Wh -nq.y-"P mier of
Ontario, comes to hand. We can find roomsat.this fate hout
for only one extract: “The efforts which we have made in
inducing our clients to invest in Canadian § ipve been
seriously injured lately by what we cons : air atti-
tude of the Government of the Provinte of Unia
the Electrical Development Company.” & 3

9 i
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MONTREAL SECTION

Office B32 % OF TRADE BUILDING Phone M. 2797.

Aiso the Office of The Market Record and The
Daily , both published in Winnipeg,
Representative, - - T. C. ALLUM

Business and

—'{
FRENCH BANK AMALGAMATION.

No Conlnutiul Forthccmlg—Moncy Conditions in
England —Transcontinental Railway Progress.

Monetary Times’ Office,
Montreal, Dec. 26.

- That cos riiction work on the National Transcontinental
- Railway is going on apace is manifest from a_ statement
made by M. P, Davis in Montreal, the other day. Mr. Davis,
in company with his brother, is contractor for.a large section
of the road. |Heé says that, at present, theré are some 2,000
men -at work lont the contract which runs east of the south
shore approach 1o the site of the Quebec Bridge, for about
150 miles, to withiin so miles of the New Brunswick border.
It is expected ﬁliil{ﬂl these men will be kept employed during
the winter, whielt is, fortunately for comstruction purposes,
proving a mild gne. The frost has not as yet struck in very
deeply, and as §pGn as it thaws out in the spring the number
of men will be ingreased. It is expected that the work will
be completed inext October. Thirteen sub-contracts,
covering the distahce méntioned—with the exception of about
20 miles—have béen given out. The portion not given out
consists of someg : _heavy work, but this will not delay
the completion &f the work next fall. -
Time is Extended.
Holders of more than 8o per cent. of the $14,000,000 first
mortgage 5 per cent. bonds of the Canada Southern Railway
Company, which mature on January 1st, have agreed to ex-

tend the time on the bonds five yedrs, on the consideration

that the in ‘it increased to 6 per cent. In making this
- announcement, Messrs. J. P. Morgan & Company, state that
they have #d the time-limit un ich bondholders

could avail th
An inform thering of the directors of the Dominion
and Iron and Steel Company was held in Mr. Plummer’s
rooms at the Windsor Hotel here, last Monday, and it was the
-intention of the president to proceed to Toronto the following
day to consult ¢er interests there. Mr. Plummer arrived
here in company; with ex-Judge Wallace Nesbitt and Mr. A.
M. Stewart, of Toronto. Mr. James Ross also came up from
Halifax the same day, and dlong with him in his pri-
‘vate car were H. A. Lowvitt, of Halifax, and Charles S. Camp-
. bell, of Mon The case closed on Saturday, and it is
thought the Supreme Court will hand down its judgment
" around the middie of January.

Reduction in Prige of Cas. ,
~;aut,atamee' of the directors of the
ght, ‘Heat and Power pany, to be held this
‘of gas will be reduced 10c. per thousand feet,
t of electficity 15 per cent. A sliding scale will also
edbywhichthepﬁceofgaswillbeauto-
gd' 10c. per thousand feet for every increase of
1 per cent. in the dividend paid by the
Mr. W. [L! Gear, vice-president of
Company, andi 4 past president of the Montreal Board of
Trade, returned’
sence of about two months in England. Being questioned
by ‘the representiitive of the Monetary Times regarding the
financial outlogk on the other side, he said:—

. “1 do notipése as an authority on financial matters, and
anything 1 i;kt say is simply what others have told me.
I met many findncial men who told me that money was avail-
able in England at all times for those who had proper secur-
ity to offer. | From which, I suppose, one might argue that
they constdefei that the difficulty was not so much: lack of
money as a Ja¢k of desirable security. It would seem, too,
that many securities which might have been considered
acceptable sgme’ time ago would no longer be regarded as
desirable. enice, borrowers are having a harder time get-
ting money.” | & .

“ How- did you find conditions, generally?

el

pany.
the Robert Reford |
‘to Montreal a few days ago, after an ab- |

DEBENTURES

MUNI
v : AND
CORPORATION BONDS.

W. GRAHAM BROWNE & CO.
222 ST, JA STREET, MONTREAL.

W

CIPAL

&l

0. M. STEWART & G4,

| 151S¢ James Street  MONTREAL 'a::
:§ simila

LISTED, AND UNLISTED i
SECURITIES, ;

~  Orders executed on American and ] s;:

r

Canadian Stékk\ Exchanges.

Unsettied in England as Elsewhere.
“ Unsettled, much as everywhere else. The results

my personal observation are not very ealightening.

viewing rapidly. the poverty of one section and the ;

wealth of the next, one is left in M14

There is undoubtediy a ﬁrw deal of

of the country, which will require more

ance during the coming winter.”

" s your company intend to place any new
the St. Lawrence route next season? ”

“]1 am not at liberty to say anytlin&ahu
still too early to talk about the outitok next
may say that the shipbuilding trade is extremely
Orders on hand are being rapidly filled, and
few new orders to take their place, and this }
depress the price of steel, and there wouldvseem very little
doubt at the present moment that ships will

they have

to build for some time to come as done &‘
| past few years.” '
Crand Trunk Pension Schema.

The Grand Trunk Railway has announced the
its pension scheme.  This com is
"cost of the fund. The employees
thing for its maintenance, and all,
to the track walkers, will participate
| the new year, the rules will be
|'every employee of the road. They
ment from service of every unployog
| years. Those who entered the service
years, and who served 15 years
| the approval of the pension
| of one per cent. of the average
| consecutive years, for each year of
ment. That is, for 30 years service,
gf ‘;,ooo, the employee would get 1 per

10 for each year’s employment, or a

per annum. The company has voted ham
fund ; and it is expected that it will require
year to maintain it.

g
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| is 'nothing net;m in this story,
| that such a thing is about to e
advantageous occurrence, an investigation
| tive of the Monetary Times a few &
to discover any sufficient justification
of this nature. ' That there is some
| already stated, is not denied, but it
one of the occurrences w are apt
:Certainly there are
would

1P

£

ACy

immediate future. ) b
French-Canadian banks which it
| amalgamate under one strong
{ ¢ e—l

New Westminster is progressing to
lanid registry office is required. An
and Works Department will prépare an
at once, and it is probable that tl_:e amoun

| in the estimates this coming session. :
A permanent exhibition of preserg f‘fr"“ ‘!ﬁ_
needed, for

| will be installed in the rooms of

" Association. This has been much

| are many during the summer months, h:‘
| to see what is produced in the Province,
| specimens there are. In Vict?ria,

| ernment t are extensive

fEd

¥

" 4

g

F

g0 BEETT

g

| expense in keeping them up is worth -



THE MONETARY TIMES

ﬁ%—"”’
CA

NADIAN BOARDS OF TRADE.

=1

A 8o B i * 4o

is the conclusion of a list of 310 boards, and the

in our last two issues. Copies of the list will be

e or not they are subscribers to thé Monetary szpcs,
"wi  bodies throughout the country, and thus; concerting

g&hm' of the Excellent Organisations Pledged to Canadian Expansion
.

0
st
bta' d.

ihg Fith

secretaries of 280. The first and second parts off this
sent to every board whose address has been:
they will then possess the means of communi
measures for the development of our country.

Prince Edward Isiand. lC)u{mr ..........................
Silonih i, BMRORY ........icciiiieenanen
’ Davidson .....................
Charlottetown . .........- seees W. W. Clarke. D:;:i::: ...................... Anh"'_r -
Souris P.0. (King’s County } . ‘Esterhazy ..........
....................... Archibald Currie. RO
l Board Estevan | ........ccoivvnevnnnna. N.
o Southern Kings (P.O. Mon- » e R {
; 1gUE) ..gerieeeeniii e G. %-»‘hmap. Fort Qu'Appelle .. 4...........
Summerside | . .....oooaoen e D. K. Currie. FOMBCIS |ccovecnnnncneadonesonles
West Prince (Alberton P.O.).... James E. Birch. R A I PR
o 1 (l}{tenfe‘lil .......................
uebec. T P R
———— Secretary_ }h:imbol:lt d..f
IR, & oocsiocsonsonenvass D. V. Morrier. SV . S
e T. H. Burns. SRS -+ pesunenrenisensvaven
e 2 Dewmmondville ................ P. A. Robillard. PCRIRY +Ssessssegeydecenasal
3 the B oo ioeonvachs Jos. X. Lavoie. e, 1ol e
J' B e iveneererseesssaas s L. G. Robv. Langbam RRRRETEECEEL T ERLE
s Lake Megantic ,................ R. A. E. Aitken. EONCIENE YFstissascisrsansasin
 some parts et e s visin s 3. shaar P. G. Roy. TR, ;oie 2 sua1s 3o gommns ok
n‘ ..................... Geo. Had;'l". agoun .......................
- : TR o s oon o5 8 e aiiiinos
B ee dv Commerce, - ' [ |y gRagEE AR 2ebossenseciaase st
ewiine B Mostreal ................... A. H. Revol. , - QU bcs exde muss ek iabans
. . Montreal Corn' Exchange. ...... B . | SRR rrertmtbaiasebesasssa
f:“l B s sshsocsancopnsay josL)e\' Lavoie. gggz mji:'
' _ e ..cieconeocsieeracenens b vasseur. s gy WP S ot et
sy 5. B s E. F. Cleveland. = g
o '-15 f Roville (Marieville P.O.)....... J. N. Ledoux. R ] asdsiasphossnssenisd
n very lite $t. Hyacinthe Chambre de Com- " Prince Albert
ot oo and B s i ainotnnsaniens J. E. Trahan. Radi
. ! ‘ t ’m Chambre d( Com-' i R l'SSOII ......................
&A B i iienanss y R C. E. Machand. Rexl':\a """"""""""""
T Sherbrooke ............ biiiagss C. H. Foss. Ro;; IS =wnodmes sgeecifnreensme
= o ‘lﬁ lm ........... } PEFRICER J. B. T. Lafreniere. S:ltc?a‘tls """"""""""""
l& R sy J B. M. Barthe. SO0 .icrsiencciicageanaie
“,‘ B L v i svsvsbnasinse Napoleon Cote. Sedley
ghest | Saskatchewan R RS R
" the first of Swift Current .............cc... ® A
forwarded t Secretary. e ARV Thos. F. F
olute retire R RN William Trout. DR | - ccvvnavsonsosmenpnoni J. L. Lane
he age of 6§ B v i en o iacossnaninn J. G. Laycock. WO L. xccirneceiosenssnings
. ‘J B BC a5 i e ivn aoenecnos _ s T I S W. M. Litt
RS W. R. Harrison. Whitswotl ....occciccescecrine
) an annuity Caron ... i ; Wty | s ..otvcsovicecccssses W.
# for 1 Cud-a ..................... Adam Grainger. WORBURE .. . pnvesansesosmiinss -
" ‘. AS OTHERS SEE US. British trade. But France, ptevio;nsly enjoiin :
of : s favorable treatment, does not supply so muc ithtee ik
?ﬁ People and Papers Outside the Dominion Talk of Its | cent. of Canada’s imports, and we are free to f
t $85,000 per ” Aflairs our impresss‘;on of thé Fr:ll‘xco-Canadlan C;)ll'nmeﬂ
r is that its effect on Canadian imports will not
: up: w‘the ORI y g trace.””—London Commercial Intelligence.
adian Basks mmhve : north of us, the Cana.dmns, in most The thirteen . years that have elapsed sinc
. banks, b lhstrates the e best banking system in the world. It| Crash have wrought many changes in our com
While thert bask note m‘-‘:’“.’,‘i‘g interplay of bank book credits with | social life, ahd, on the whole, we have prog :
uite US A s."~—Chas. M. Fowler, banker, New Jersey, | factors make up the sum of our material betterme
bem boungiful sea harvests, increased labor in mine jahd

“Our neighbor in the north, young and comparatively

Canada has spent

e ":ﬂ, where we have spent dimes. Because she has
Worked to an intelligent national plan she has more to show

r.. ‘ll:::ym we have for a dollar. Six years ago there
of ~ stll pile a 14-foot canal within her own territory. We
desirable our commerce 4t Buffalo, because we have no
L Bl outlet for Lake Erie to the Atlantic.”—James

M is no doubt : . ‘ ‘

ot that 3 9% of the > that the Canadian constitution is one
¥ the Lands nent bappiest and most successful instruments of govern-

¥

state-rights, and arms the Dominian

e ‘.ﬂ i Wm ised. It gives local freedom without estab-
- g meat with high authority without undue centralization.

v Cannot u’ th o
i o} at the Australians would have done
‘ﬁ — followed the Canadian model somewhat more

they didcoin fhe construction of the Common-
Government has now struck a bargai
~~ h0'!1' the intermediate tariff, and'rnny, :‘m:ga;;
to be admitted into Canada at reduc-
severe blow has been dealt at

§

and §he introduction of the Canadian banks. F
advent of these banks, half a dozen men held the'b
the country in the hollow of their hands, and wo
fortunate wight who endeavoured to butt into the irin
with the new order there was a fair field opensd
young business man with small capital and repug
and hundreds availed themselves of the opportun
not only led to keener competition Cand consequ
prices for the consumer, but it also'led to a quickeni
the business pace all round, and brought our méthod§ =

in line with those of our neghbours in Canaday add ithe
United States.—Trade Review, St. John, Newfolgdland 3

|
The British Columbia Timber and Forestry CHambefiof
Commerce has formed a branch at Victoria. | Whil the
timbermen are ng amendment to the present legislatign,
Mr. H. M. Anglé, of New York, who is in Victorih;jand

is largely interested in timber here, is of the opi
Mr. Angle and his associ
to manufacture for Canadian consumption, the
ment of his plans not being ready yet for publi

>

7
/



-

HE MONETARY TIMES

.

MONEY AND M

UNICIPALITIES.

&
& 35
4
&

Nq(;!o and Notes of Civic Finance and Progress throughout
% th.e COIlntfy'

i
The re-el
Winnipeg, i§ weélcom .
cutting the qi icoat according to the financial cloth. )
It is evigdently considered best that the financial affairs

of the city shopld be left in the Mayeor’s| hands through the

present tryi g‘?pénod of money stringency. There are two

municipal ¢s at Winnipeg, the |one termed the
“Mayor’s,” [the ‘other, “Quick Construdtion,”’ referring to
the policy of m#nicipal power for the city. All are agreed,
at least they| | hatically state so, that Winnipeg must have |
municipal from the Winnipeg River. As to whether‘

the conmstrugt hould take. immediate effect the parties
sufficient credit to let contracts for the
work the ent would be carried by acclamation, but
dral desire that the city’s present floating debt '
ive the immediate attention of the council befor
any funheni
offer of the| Apglo-Canadian Engineering Company for the
construction| of the -plant and the purchase of $5,000,000
debentures, [isi’apparently a thing of the past. The project |

must be co ﬁlcted by the new council entirely apart from
that the létting of the conmtract in the near

that offer.
To mai )
future would ibe beneficial to the city from many stand- |
points is not ¥ : _ 1
be required i’,:'thc construction, and this commodity 18

greasonable. A large quantity of copper wi)ll
possibly now &g its lowest Jevel. Again, machinery of all
kinds can be Bought to-day from ten to fifteen per cent.
and the labor market has not for

cheaper than|@a year ago,

a number fygars received such a setback as during the
past few m & All these things, coupled- with the slightly
improved cj dition of the debenture market, helps to justiiy'
the positio “the immediate constructors. The policy of
the Mayor and his associates is'to carefully investigate the
_best means for: raising the necessary sums after the Pro-
vincial Legislatire meets, when it is expected an applica-

tion will e by the new city council for changing the
present debentures into the form of stock securities. It is
thought, ﬁg not correctly, that a wider market will be
found for & securities than for debentures, which are
now taken jnilatge blocks. It is possible that the Winnipeg
citizéns wi l‘?b:iioﬁered their  own debentures in the form
of- stock grities. These would be redeemable in fifty
_ years, and %a;ltime pay 4% or 5 per cent. interest. While
the new projéct would find favor in the fact that it would
reach all clagses of investors when secufities” are in demand,
yet it mig t-?’ngve a very depressing effect on trade in the
event of a padic, such as lately experienced. Small in-
vestors w. glie more inclined to throw their stock on the
market. \1"1', the lack of purchasers, results might follow
similar to |those witnessed in the matter of some railroad
securities he United - States.

NEWS AND NOTES.

Port Art*ur’ ratepayers have organized an association.

The population of Kamloops, B.C., is now 2,500, an in-
créase .from ¥,900 in six years.

The town 6f Deseronto, Ont., has disposed of $40,000
4% per cent, gas and water works debentures.

jon by ‘acclamation of Mayor Ashdown, of now go to the ratel;ayers for their .
e if only as a triumph of the art of “election. endorsement at

The annual reports of the Commissioners
London, Ont., in course of p: Wy show a .*‘
$10,000, the amount being $24,000 less L last ,..ﬁ‘ ;

to a reduction in rates.
If the application of the Front of

ratepayers to the Ontario Legislature is successful,
of Leeds and the Front of fansdo'n‘: will be two separate

and distinct municipalities.
The total debenture debt of

. $2,800,000, or $160 per head of the ' :

per cent. of the total assessment.
will be required for interest.

_ These age some of the by-laws to be submitted to the
) e Vancouver electors at the next civic election: #1120,
T&ybenditure for contracts is incurred. -The ©000; schools, $158,000; hospital, $130,000; m&
000; macadam roads, $100,000; opening streets, $150,000;

total, $1,708,000.

Medicine Hat has not yet sold any of its debentures. The -
debentures

city’s liabilities are $145,000. There

are
to be sold, while $65,000 have been m not sold.
When these are all disposed of the civic expenditure will be

practically

Letters patent for the organizing of the Mﬁ.". ]
municipality have recently been issued by the Govemoris
Council at Victoria, B.C.  The letters will define

fications for reeve and
quorum. :

the comstructioniof wates works at

terest in arrear.

will apply to the Ontario
by-law to authorize the issue of
ment of the indebtedness of the

806,530, less $24,679, sinking fund.

deputy returning officer in the
was insisted upon.

Guelph have disposed of a

i o 1

at the Stra:;:orﬂ, Ont., council meeting this week, and will | validity of the debenture issue.

b

: councillors, will
councillors and will state what number shall constitsle s
Confirmation of a by-hw to raise a loan of |

sought of the Ontario Parliament. The existing
indebtedness of T Id, inclusive of the
debentures, is $34,568, of which there is no

existing debenture indebtedness of the Unim

Mr. Frank Jones, for many years a ﬁ
officer at London, Ol;t., will sue Mayor ]m
for $10,000 for defamation of character, and seven ¢
$1,000 each. Mr. Jomminmwun._‘ :

the famous Hyman and Gray docm‘:d ﬁl_-‘.l : 3

Messrs. Wood, Gundy, & Co., of T have bees

L awarded the $23,000 City’of Pmm:

-cently oﬂ‘;red fc:lr sale. theT::d b:fnd' bear 4% ﬂ‘ Y
t t

terest and are due 2 of” years. %

24,
ing s per cent. interest and due at the end b
went also to Messrs. Wood, Gundy, & Co., Toronto. |
The tgayor of Hamill):)oln, Ont.f, has refused to ‘t
law providing for the abolition of tax on private
says the city is sorely in need of money afid Miﬂ“
to be met at the beginning of the year ﬂlel“ be fully w
As mayor of the city he says he is not a me
privileges, which ¥

X7

. Opper
at the January
ye&
1
! tm
Leeds and Lansdowne -
defon B
E B
is over sute
o year e s [
him, 4
dit

FREPLREEATRERREFTREIYY R ASJRANRLECAIROpAREIRRE

4 3 8 :
~ The Vermilion Centre, Alta., School District has sold 7% | a person with prerogatives, rights and
A n 7 ’ 3
per cent, dé\gntures to the amount of $25,000 at par. will use when the city’s interests d it. A ‘motios .:
The town af Port Hope will apply to the Ontario Govern- | troduced by an alderman that the ambiti
ment for authofity to issue $126,500 town debentures. committee sign the by-law, was defeated. transa,
A by-law Bas been passed at New Liskeard authorizing | Among the Welland works, for the tell, i
the election §f three Commissioners to deal with waterworks | debentures will be issued, is the h,h
matters. : sl ~ . sewer. .Though not a large undertaking, 2
& Township Council issued $3,600 debentures teresting.  The contractor tendered M' A
ewalks. The debentures are to extend over | Street sewer. His tender was a i
ten years. the fall of 1906, under the mistaken m i; an
A by-law is to be submitted toithe Ottawa ratepayers named he was to do the whole work. WMW  son
authorizing' (the pavement construction and the issue of | 3Ch-r Was completed the committee structed - Sty
$39,000 dehentures in connection therewith. Witgous ;ef&m’c‘e “ttoi !,hg mﬂa‘r;"" }\‘, L L
Inquiries have been received from Canadian firms actin ceed with the Rt SREpEL Weet- becom
for English capitalists, with reference to the sale of ;850,00% work estimated by the ebgi ”t? - m:c tion
debentures which the City of Edmonton, Alta., will issue. $4,700. The ratepayers fronting © of the fessior
and’ t& : . ’ a . refused to pay their apportionment
. Well } téwn council has passed a by-law consolidating | case was carried to the; courts where libera]
mdebtednesf for various sewers and authorizing the mayor ﬂecte:s The ra s are to pay their e
and treasurer 60 issue debentures for the amount, $13,900. :mount.origin:ny t:med by the engineer. ﬁ‘:
The Niagara power by-law was given its second reading | advises that the irregularities nfeﬂd to m
1
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A PROFESSION.

‘)bo is Ambitious

—

. BANKING AS
cuities for the Young Man
and Enterprising.

[The following article was written fifty-sight
ﬂ'-‘“mﬁilﬂﬂnl“m' Maga-

doslonns o The excelient ideas it contains, and which
M.u: dme has not impaired, are from the pen of Ceorge
l 7, Bissell.]
ul, the Front It is generally true in mercantile life and in the learned
WO separate e and always true in banking, that in order to in-
: + snocess, 3 young man must have some end in view to- -
'ﬁb.“ ;M all his exertions shall tend. Every young man
ver h: sould have some well-defined plan of life marked out before
Jim, and all his energies should be directed to the realization
itted to the dit
ges, §1,120, some general object in view, such as getting
ibition, $50- “Ig.'zh:u beyond hard work at some time of their
ts, $150,000; life, while but few have a specific, noble mark, towards which
s they ase aiming. This is the reason why there are so many
entures, The scond-rate young men to be found in every profession, and
0 debentures wiy so many men of riper years are neither one thing nor an-
ut not sold. sber—strung up and dangling between something and noth-
liture will be iag~breathing in the unsatisfying east wind of a glorios
mediocrity, and i that an undefined something may
t Grey, B.C, turn up one of days, which shall relieve them and place
Governoris- fhem in an undefined blissful somewhere. According as 2
ne the quali young mah aims, so will his arrow fly. According to the
e number of wergy with which he strives, and the talents which he brings
\ 1 ® bear, so will he rise. But what are the objects to be
i aimed at by a young banker? For what end should he strive,
ad what is there ahead to reward his toil? What are the
aivastages of the Banker’s profession? The advantages en-
joyed by persons in his profession, for the attainment of
everything desirable in life, are very great, and the induce-
ments held out by the profession to ambitious, enterprising
young men, are enough to satisfy any reasonable person. A
high eminence and a name are as sure of attainment as in

any other business.
Wiat He Can and Need Not Do.
- It should be the object of every young man who enters

J }\hm to become thoroughly acquainted with every
o o i He should strive to become familiar with it all,
uty retursig the great general principles down to the minutest de-
| of ar Wil While in a subordinate situation, he should not be
:..“ :&l with merely doing the work which is laid upon h'm,
s )+ 2 'za this smu;;on, luil should b: oﬁ;:lmge himself for
_“‘ : i above him. is aim s to rise as
cipal electos n as is consistent with a healthy growth, till he has
i < Placed himself atbethe hbe:czi of anhinstituftion; and then his]
*l' should be, to rst in his profession, to reach an
a—: inence and carry his bank with him. To aim merely at 2
. %‘ ma’ to | presxdex;:‘is a_lowhaim; but to be known
cashier or president in the country, is an aim
bentures bea well worthy of any man, an” is the only one which should
, years. Thest Satisfy a young man et;tering this profyession. A young
onto. :ﬂl nse as rapidly and as surely in this, as in any
10:‘: e con ; bhe can also rise as slowly and as surely,
arnin 8l S o b ity lonary ot e
at e I are plenty of stopping places
! Phases T ocrity, and these stopping places
fully : m m l(;;ethelr prey. ~ A man once fixed i: any of
ges, No .
A motion one should enter the business unless he is determined
of the fisandt * reach the top of the ladder. If a man is not somewhat
: 4 ambitious, and tinjess he can ‘see through a pretty long
nent of whio -,wh the’ he generally becomes a fixture Any one can
l"g the busi - of his first year, whether he is adapted to
; m Py feel, &: whether he will succeed. If a young man
s the 5 clerk b,“’ip-domj of a second-rate station, or a sub-
the councll - 95¢end the $hip, pressing him down as he is trying to
¢ for the 99 oy » let him ‘make a desperate effort to raisé
i ad if he cangot gz pe
.“‘ 1 some other h&" succeed, let him at once betake himself
s *..’ » , under some other opening. .
Ao - oo Wealth or Poverty Unknown.
onsequenct ¥ ‘ :
- d‘ &:" Ohe enter this profession with the expectation of
ets tion ““‘. nly, Or even speedily, rich, for this expecta-
il b'id“‘lwomt d; nei " : oo
ﬁli-b. id of m: b,ecnenher let any entering the pro-

oming poor. Labor is generally
e gy talent is generally appreciated. There
» in banks, who receive but small pay, and

In sulbiordinate situations, but such are
argely endowed with talent, whose aim is

i
1

-

they are worth. A man of talents and energy is|
of good pay; sufficient for all the expenses atte
genteel - style of living, besides a handsome [ima
moderate investment for the satisfaction of thag/gre
strom account generally known as ‘“‘sundries.”
sure of a competence.- ‘“A competence is all
Oh be content where Heaven can give no more.”}
It is impossible to name exactly the amo
which a young’ man may expect to receive.
little upon the locality and size of the bank, and
upon what the young man himself is. A mod
man in a moderately-sized bank generally has

in a good institution, éan be the recipient of alnj
that he has the face to ask for. In some ba L
of president is a mere sinecure; in such banks the
receives no salary, but takes it out in honor. [Let:
man fix in his mind the salgry that he thinks hée m:g(
worth, and then work for it, and he will generally

A banker, from the nature of his position in §
world, has often opportunities thrown in his way
money besides his salary, but this should not be ¢
by a young man, for it is very uncertain. poup
er is working for a name, a reputation; and,—whi
as a matter of coursé,—for a high salary, his bg
to keep hinfself free from anything like speculatin
or dabbling in stocks. He should engage in nd
ness but his bank, and he should keep himself a$
sible from any course in which there is the least §
becoming in any way involved or embarrassed. |

All Work and No Play.

There is lgss anxiety of mind in this profes
most others. It is true that the banker has af
cares, and his mind has about as much as it can
there is none of that terrible anxiety of mind |}
upon the merchant who has his warehouse ful
prices falling, and money scarce. The merchi
is elated by prosperity, and again he is weighed
anxiety, and either extreme, or the transition §
the other is very wearing; but the banker has'lat &
enough to think of. He is never troubled withiithe
tions of excitement and depression; his mind §§ cdnsfis
active, not overtasked, and consequently its actign i
healthy. During business hours he works hard,/lb
he can throw off all care, and devote himself, §
to literary pursuits, and to self-improvement. |

There are times in great commercial distres
fidence is destroyed, that" banks are crowded
very hard ; but with ordinary mamagement they ciin
safely through. No bank ever failed where the
management and no speculation. All that is

FERER

-

“::S
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caution and prudence will not amount to tha
produces sleepless nights. , .

He generally has his evenings to himself f |
and much can be done by the improvement of|such '
His business is of such a nature that this is not| 0
with bejng first in his profession. There are
who wark, night and day, and make slaves o
but su e generally men who care but little f
provement, and whose whole aim seems to be t
bank, and yet realize a treadmill. Let *hem +
have the satisfaction of knowing that they are
best bankers. The best in any profession af
have room enough in their brains for more thi
and who take time for something besides dollal ol g
A banker can, if he will employ himself, so gultivatl
mind that he will shine as brightly in social life, and ap-
peat as well, even in literary circles, as men of liberal dduca-
tion. i i 8
These are some of the advantages of the JEnkér’
fession, and these are some of the inducements whiq
held out to those who wish to enter it. { -
Some Things He Must Possess. *!

A young- man in order to succeed shnuldi

pro-
are

) ia a
§ the
eand,

ma
straightforward course, both in his own affair§, and
affairs of the bank; he should -be possessed of & cleal
a mind not easily carried away by tempting offérs for
lation, a disposition to receive very fair stories with ca
able allowance; he should have urbanity combingd wi
ness and decision, and above -all, he should Have :
seated, stubborn passion for good security.

These are the traits which are absolutely nedessa
sure success in banking. Without them, nn‘;you;‘
should enter a bank. Without them, a youngiman J
rather take himsélf to some one of the other profes
where even a fool can sometimes make a happy In

consequently are paid about as much as

=

ing there are no happy hits to be. made; the lifejis oni
dead pull upon talent, energy, and perseverancey 3

i
i
!
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CIDENT, AND CASUALTY NOTES.

L1E
LIFE, AC

ance measure will be brought forward in

The hail ;m e
the Manitop’ :
the subject of a lengthy

i ]

debate.
i i . @ » @

The Canadifin Casualty and Beiler Insurance Company,
managing ditector, Mr. A. G. C. Dinnick, has just moved its
head office frpmithe ground flooc of the building at the cor-
ner Adelaide and Victoria Streets, Toronto, to the third floor
of the same Builling.

Meetings: of: life agents local
held in variods American cities
days ago. ThB toast-master,
Cox dinfler Wi put Mr. Cox,

. » »
associations continue-to be
. ~One was in Rochester some
Mr. Hatch, said: “This is a
who was detainetl in Toronto
by sicknéss in his family.” Therefore they hgd no speech
“from the National vice-president. The Nebraska association
met in Omaha. At Rochester the Life Underwriters’ Associ-
ation had a Banquet, the attendance being large and -enthu-
siastic. Among those present as guests and speakers were
‘ ‘Edwards, président of the National Associ-

Charles Jerome |
ation ; Assem} lymen Whitley and Meade, of Rochester.
o R

-
ery made against President John R.

The charged of forg

Hegeman, pf: tl& Metropolitan Life, have been dismissed,
;and this sunts to a complete vindication of Mr. Hegeman.
Justice ling declared emphatically that there was “qo-
where a su n of criminal intent’” in the testimony, and

«t does mot evem appear that any one has been deceived.”
| Then he sums p the case as follows: “Having reached the
conclusion that only has no intent.to defraud been proven
by the testimony taken before the grand jury, but that from
such testimony no intent to defraud can be inferred, the
motion to quash the indictments for forgery is granted.”
This decision was not unexpected, for, as we have already
suggested, therg was really nothing in-the charges, and Mr.
Hegeman’s chariicter stands unimpeached.

el
| ON LIFE INSURANCE LECISLATION.

Here are fjotgae opinions of the Insurance 'Bhl culled from
the editorial ¢olumns of the press:—

Apparent# ithe Insurance Commission has not sat in
vain.—King'sgd? ig

The bill seems to
form at least “’1

-So far as concerns the safeguarding of the interests of
the policyhold_c‘é?‘jthe new Act is a vast improvement on the
old.—Windsor' Record.

It is empBagically a measure to be very carefully consid-
ered, item by if¢m, before anything like a final judgment is
pronounced,—+Montreal Star.

There is fidthing now to which objection can reasonably
be taken if, gs'must be the case, those who invest their
rsnoney in insgriince are to receive proper security.—St. John

tar. B

This strengthening of the
ance Departmjefit ig. really the
bill. but theré dke others around which muc
centre.——Manhdj}a Free Press. °

The meajui{é, it is not unlikely, will be acteptable to the
companies, ai«i"-’ also to the public, as it seems to be a most
admirable sofution of the problem that has been agitating
the public mind; for some time.—St. Catherihes Journall

Let the bill be framed according to sound principles.
Let there be freedom of action, and give the Insurance De-

EDITO

have been carefully considered, and to

Dominion Government Insur-
most important feature of the
h controversy will

partment ampleé powers of ‘inspection, and the result will be |

in the best ifiterests of all concerned.—London Advertiser.

On the other main subjects in which reform is attempted,
such as pcngliging the rebating; practice and limiting the
field of inves;m_%_tnt, there will doubtless be long and arduous
debate, and fnlich resistance on the part of the companies
may be expected wherever it is felt that their freedom is
being unduly: jstricted.—Momn-.al Herald.

We haw he best Banking Act in the warld as a result
of mature copSultation with competent bankers, and we
ought to be able, with all that has been said about this mat-
ter, ?nd py t gimilar process, to evolve the best Insurance
Agt‘m- the wol We expect that the most adverse criticism

-~ will ‘be directed against the restriction. of investments.—
Montreal Witness.

islature at the next session, and may be |

&i_’basis of a good working law.—Toronto Star. |

The Government has entirely ignored
tions of its own commission. Ff)t, this the G

| to be blamed but congratulated. The ree
| the Insurance Commission may have been 800d or they
have been bad; whatever they were, they had noth .

| with the reasons for which the commission »

| the inquiry it conducted.—Winnipeg Tequ;_-

The original draft of the bill, though it

e

§iEE | g

imperfections which insurance experts Ay contdy <
| out, seems to us to be, as a whole, a ";ﬂ be able 10 pogy It |
| containing provisions which the report of the S el &
| Commission showed to be necessary to the Insure ¢ :r

| policyholders from improvident management
| competition among the companies for new
| ilton Herald.

and top

{13

It is a matter for congratulati while e ;

s s_ion’s report has recommended m‘::yul:uno, : . : ‘m.]
tion has disclosed nothing calculated to shake : enacted
fidence in the safety or stability of the Canadian s : busines
life insurance, and the outcome of the measure fom M
the House should be the enactment of a law  Ageats,

! only adequately protect vested interests but will be of reba

i lute bar to abuses of any sort in the  month’s

| Chronicle. %0 muc

The new insurance bill will tone insurance a3 ceased.
those responsible for its management. ‘l?l:“:u- M
drastic measure, as some might imagine upon first that it
eration ; nevertheless, it will put to the test the managerial signed
qualities of every company. The life compasies have & pactica
pressed a willingness to co-operate with the Governmest i The
placing on the statute book legislation for the betterment of e
the business. The Government has indicated its view m —
‘:hesubject;‘itwiunowbeinorderfor the companies
dnd the ;:’ublic dszully\ to consider the programme Lif
own, and to determine whether the provisions reasos-
able and fair.—Toronto Globe. ; by
el -
MARINE INSURANCE ON THE LAKES

Little, if any, money has been made by i
panies this year out of marine insurance on the Grea
There were a number of heavy losses in the se
an unusual number of small damage claims..
steel hulls this year have been based on a
a ton; an increase over previous seasons,
some increase in rate, but in spite of that

hulls has been disastrous. The Canadian a“*

hull business.
Underwriters suffered losses 'of $500,000
son through damages sustained by vessels in
before the straits were cleared, and it i
panies threaten to reduce their lines
| can be included in the policies barring all
This would be

| age early in the season.

| mate step.

Fr, BRRESER. SRE, R

There have also been losses of perhaps $1 0 &
| to collisions in the Detroit River, but the Government b speaks »
| enacted new navigation regulations, which are 4 '.u
| 'reduce this hazard. The heaviest single loss of the year ¥ ome |
| on the steamer “‘Osceola,” which ‘fon-dud on her seco &, whe
| trip, with a loss of $350,000, and over twenty meh it ma
| probably ranks the “Cyprus’’ with the loss of ”‘.t
' The burning of the steamer “City of was 2 @ Shay
| astrous loss. . s K= '21
‘ The year 1905 was memorable as producing A L
| aggregate of loss by wrecking on the Great % i, B8 Of Conn
48 ships of 107,088 tons valued at $2,341,500. e r"’!
there were 44 vessels of 60,700 tons, at : i“'
| This year the total losses were 38 vessels all stead
| one, and large freighters. ':'(l;cydwefe :‘l{“‘ ains
| The monetary loss mentioned, does mot ¥
| sums paid-out by the underwriters fog partial losses. # The
| very likely exceed the sum of the total losses. b &
There were 447 accidents of all kinds '.‘"“. at - e

marine insurance bulletin as against 534

close of navigation for 1906. The season

record with 740. In 1004 there were 430, in

1002 they numbered 562. -
Although the season of 1907 shows 'w r

number of losses. the value of the 38 .N”d'

This is because of the 1 :

Wil

| was greater. P ;
| steel boats which when lost\gntall far !'m: o
old wooden boats. The latter type of boat is ¢ will

wooden

f

in the

obsolete on the lakes. In a few years a
a curiosity. 5
1 lead again

T

I

Lake Erie would as usua
accidents but for the almost daily collisi :‘ - u-
the Detroit and Saint Clair Rivers which . *1
vear with 120. Lake Erie comes next with l%
gan reported 73, Lake Superior s6, Lake BESESEE
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i e Ontario 30. The causes of the: Maine. There was loss, and litigation followed;
River 34, and La: in harbors and channels, 113; arose as to the interpretation of the policy, and ¢
“lman d leaking, 101; collisions, 98; as to thepower of the company to insure standf

fire. 28. The number of collisions is Was discussed. The railway company then said
» : surance company: “ If you are not bound by the! pd
should repay the premiums.” The-railway sue
s beaten. When the case came to the Supreme
wtllc IN LIFE ASSURANCE. June, the railway company raised a new questio

i1

/ = g . of a com with a provincial charter it
‘: Contziy : .uﬁ/th( the Life Officers’ Association has in of the pr%‘vgce in which it was mte:l.o “Ablr W8 pro
~.~ : h-"w‘ binding all the companies to a strong were represented in the argument, and the contestio
the ‘measary i haad . This measure was discussed a week Dominion in. favour of requiring federal charters |
* ; :»l‘*. . ing of the life assurance agents of Toronto, by Deputy Minister of Justice Newcombe. The dec

addressed by T. Bradshaw, F.LA. This gentle- the court affirms the judgment of the

which was_ the wfyeement, which provides for heavy the Ottawa Fire Insurance C my“’ lndu! b‘b '. :

ies upon t and company convicted before a referee tention of the provinces on the question- of rig ,:
by

¥ the practice of rebating. The object is to insure equal charters empowering companies to do an
all insurers, and also to back up any legislation business. This question may come before the P

4 “' : at Ottawa, with a view to suppressing this evil of the next year.
pusiness. It was gratifying as well as startling to learn PRtV R
fom Mr. J. O. McCarthy, president ‘of the Toronto Life ' SOME RECENT FIRES.
. Agents, that during the present month not a single instance .

of wehating had come to his attention during a very active
‘month’s business. His opinion is that the sentiment is now
w much against the practice that it has almost wholly

Omemee, Ont.—Mrs. Morris’ residence b
$4,500. Insurance in' Gore Mutual, $1,000.
: Selkirk, Man.—Chas, Hornitz’s general stor¢ ger
insurance and “.‘_ Bradshaw stated that one clause in the agreement is damaged. Building worth 82,500, stock $6,000. [ ! §

¢ an - ; flect on 15t Jases 1008, or when Red Deer, .Am.—Purdy’s furniture shop and ,
N m that it g0 .“": :o:;)anies intejmtedr?,which’compﬁsed Meat Company burned out; loss $4,000 by fire

o u N . .
he managerial dm" all the companies doing business in Canada. 8t. Johns' Que.—Standard Drain Pipe Compdl

.*h‘. The opinion was repeatedly expressed at the meeting lzuxldmg destroyed; power house and office sdped. i
~= dat the measures adopted by the companies and the Undet-, ‘b°“i "°°’°°°-° ot Montical Suspender & Uik o
N iters’ associati ; i i ] "'“! o= 4 € ;
| its view m —— B et ek oyt vty sliesterlly. | pany’s brick factory were burned to the ground:| ?
the companies PR s i | is estimated at $304,000.
ogramme Lid ; Forest, Ont.—The destruction by fire of th
1S are reasos FIRE AND MARINE’ NOTES. 1 | supposed incendiary, causes a loss of “,ooo;
JR— | $2,500 in Waterloo Mutual. =
The estimated cost of the Halifax Fire- Department for ! ? - ;
wob is 842,136, This includes advances in salary to the| FIRES AND COMPANIES CONCERNED
AKES. chief, the engineer, and several others. { L 8
‘ . " n ] John Luxton, London, Ont.—Losses, $100; in
5 The St. Louis - Underwriters’ Salvage Company has | Edinburgh Company, $goo. 3 g
» Great bught an automobile patrol wagon of sixty horse-power, be- R. J. Unwin, Toronto.—Losses, $800; insurahge,
he ) and lieving after exhaustive tests that it will be economical of | $7,000 on house, $1,000 on contents. 18
m d both time and money in r“ponding to alarms. ! D'll.ll. Ont.—C. W. Hodder’s losses ‘soo.
ation 5 N the Wellington Mutual for $300.
ch e It has been agreed, we are told, as a result of the fire Clute & Walker, Vegreville, Alta.—Value of

mderwriters’ discussion, that when a fire of doubtful origin | Stroyed estimated at $9,000. Insurance, $6,000.
wturs all the companies will act together. Some capable | Sovereign, $2,000; Brandon, $1,000; Phoenix,
"d experienced man will investigate and report on all such | Building owned by M. A. Dutcher. ;

A

irly in the doubtful fires, and on this report will depend whether or not S g
ucking the i daims will be paid until after a fire inquest or other search- NO TRUTH IN REPORT.
hat some i§ inquiry has been held. A similar course will follow PoR— z
anless a claes doubtful claims for damages by smoke and water. Royal Victoria and Crown Life Companies
as for ice ¢ LA N Amaigamate. :
erfectly The secretary-treasurer of the Manitoba and Northwest " 0 ke :  la
: Fire Underwriters’ Association of Winnipeg, Mr. Birch, has ““ An old story revived,” sums up the widely ;
$1,000,000 do been in making a test of the fire protection. He | report in the daily press yesterday, that the Roy: i
overnment has eaks well of the volunteer fire department there, but thinks | Life Insurance Company, of Montreal, and the Cr
re expected B # should Be paid. He does not_commend the water-supply. | Insurance Company, of Toronto, are about to am
f the yesrws BB At ome point he found only 15 Bounds pressure, at another | Mr. Wallace, of the Crown Life, tells the Moneta]
on her % whereas it should be 8. The citizens are afraid his | there is absolutely no truth in the report. ke
y men. WSt may result in an increase of insurance rates. ., “ The question of amalgamation,” “he says, * |
“ut e s 8 @ sndet::ld §boutamonthagt§;u;eiuor;:d‘;_:cwﬁ..”
” merger wi x
ad” was 3 Shares of varbus Hartford insurance companies show a ﬁ‘;ﬂf,’,,;’;f!? . v : . B H
.g...:i"" past weeks. At close of November Aetna To the Monetary Times Mr. David Burke, hahage
0f Connecticut fire ; but on December 7th only 280 was bid. the Royal Victoria, says that the matter “‘ has ‘

ﬁ,:the price receded from 265 to 250; National cussed by representatives of the Boards.”

7
i

i

. 240 0 230. Some, however, are stationary.' For el Gl vl

at mample, the Hartford Steam Boiler & Inspection Compan ;
LT" {December 10th) at $235; the Hart}ord Fireparey; COBALT ORE SHIPMENTS. L

unchanged at $450, and the Phoenix Fire at $210. . . |

P ® * a8 @ ) The following are the Cobalt ore shipments, in|

¢ for the week ended December 21st: Hudson Bay, 64
chief of Blind River, Ont., against whom | Kerr 'Lake, 43,700; La Rose, 43,730; Nipissing, (3

&
{
g

it had

.&, of rism have long been pen , has been | Nova Scetia, 181,000; total, 463,020 pounds, or 231
bw‘o’m . He swore that he received a The following are the ore shipments, in pounds
Raymong g b; signed by Oulette Brothers, offering | January 1st: Buffalo, 2,208,820; City of Cobalt, §
e “' “on&es in Blind River. But the Oulette Coniagas, 4,798,710; Cobalt Central, 101,360;- £
e :—‘m“d théy could neither read nor write. | 74,250; ‘Drummond, 108,920; Foster, 611,806 ; Greeni}g
Il'-l““v . %0 witnesses arraigned on the charge of incendiarism. 196,780 ; Nudson Bay, 243,170; Imperial Cobalt, 37,5808
lost Onviction wag ‘“m C“dqnce.. Sentence on the forgery | Lake, '644,800; La e, 5,706,875; McKinley [hag
ing £ ~~0=!. years penitentiary; on the incendiarism | 1,407.035; Nipissing, 4.588,240: Nova Scotia,

O’Brien, 2,666,360; Red Rock, ' 01,443: Riglitiof\Va
3 258,220; Silver Leaf, 93,618; Silver Queen, o5, 15f3% 1
Canadian Pacific Railway Company | thewey, 1,648,438: Townsite, 234,278 y kami

s hs:he Ottawa Fire Insurance Company | 611; University, 61,387.

7
i
it

i

the is week dismissed with costs, Here The total shipments since January 007, Al
: :M‘mmm case :—The Canadian Pacific Rail- | 27,056,760 pounds, or 13,078 tons. In : the cagp
ﬁuﬁu'l{:hhmnce in the Ottawa Company | duced 158 tons, valued at 8136 ::; 1905, 2,
Pssing along jrg h’ caused by sparks from engines | valued at $1,473,106; in 10 5.120 tons, Vi

_ through the forests of thé State of | $3,000,000.
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LIABILITIES s 0 of eotfontien wr R Chartered Banks’ Sta o
{ ik & |
! it Balasce due to Dom.Gov. Balance due Provincial. | s v S
‘NAME OF BANK ,uj{ i Notes ia circala tion after deducting advances Governments. { mm‘ V. ! ’ : f ‘
e | | Oct. Nov. [Ch Oct. Nov. [Ch'ge Oct | g T g e nla 4
1 Bankof Mostreal. .. Cge | O%tues 5,000,456 + 1000 1276/863 L0IS.TM|— 20.4 | 26,611,408 B30 081y )
2 Bk of New Bruas. . A 33,44 ‘2.“}* BB ... ... ceessenes | 1,027,968 843,666/ — 17.9 ;
3 Baok ......- 108 18,545 16481 1L1 9,000 69,000........ | 1,528, 1,301,919 — 148 o
4 of Nova Scotla 1.2 263,727, 469,264+ 7.9 5,204 2,108 — 50.6 | 18,154,434| 121067.778)-— 14 & ot
5 St. Stephen’s Bank 3.7 12518 9.85h— TL2 ... eeeaeanfedenns 67.287 65,518 — 26 g ‘
6 Bankof BN.A...... 63 1190 - “ e - R b‘rgg 6,198,648 8.1
IR . 13 R w5+ 0 18200 W2+ 63| 56, e~
9 East. T Bk. 10.4 23588 12,060 — 48.7 5,929 7
10 Union Bk. of 2.6 25,977+ 150 52.
" 11 Ontario Bank',. ... .. a8
:; Bansque Natfosale .. 10 0480 D22+ B4 152982
18 Mereh. Bk of Canada 7.9 | 352497+ 79 320,792
14 Bas. Prov.duCanada | 80 14184 17,42+ 230 :
15 Uslon Bk. of Canada | 51! 8000 10,004+ 250 1443682 ;
16 Casadian Bk of Com. 12 450587 480,479+ 4b 2137498 ‘
17 Royal Bk. of Canada | 18 126,680 191,590 + 51.2 1
18 Dominion Bank ..... | 2.1 $171] #9— L7 872
19 Bank of Hamilton. .. | 45 20967 30457+ 16 4527
20 Stand Bk. of Canada 35 13297 12,491 - 61 50,240
21 Banque de St, Jean . | 10.6 vesconeifuenesie 19,235
22 Banque 7.9 9| BT 45 | N6B
23 Bge.deSt. 170! . IO B 19,261
24 Bank of Ottawy .. .| 11 Tasaes Ta1sed+ 182 M2.621
2 Imp'l Bk. of Canada. | 5.2 79.472| 44.995(— 4.1 50L8M
_ 25 West’n Bk. of Canada | 821 . sese Jozssosapesle vonef eocomezs fooe
27 Tradesg Bl of Canads | ' 155 1,901 ooo| 1.901000|.. 8,100
28 Sov. BE of Canada.. | 2.0%0,310 ¥ 7 P SON e ¥ oo 375,085
29 Metropolitan Bask 986,175, 5 g \ caefsos 4,115
30 Crowsn Bk. of Canada i 652,850 668,655(+ 2.4 ‘ |
31 Home Bk. of Canada | 619845 + 304 | . * 206,820
32 Northern Bank...... | i, 1085465 LINST+ 36| ......... 859,004
33 Sterl’g Bk. of Canada 1 e, 27| .
$4 U't’d Emp.Bk of Can. 369,325+ 66.1 | ; 154,761 |
: Farmers Bk. of Can, 272,680 zmwr 2.7 [- 12419 12409 -
sAmtEIReN U DR | Viewein (RORAE TR Eh A ol o Fab I Lo ,
b 280,083(84,452.890 + .2 4.;-5,7«,' mm1+ 9.8 9,35.779 8,017,450 — 14.2 | [70488,511
e 90 80.502.357 . 38| 3.910.851 '5.491.445 '+ 405 8.712.008 8.978.50 + 3.0 | 181408738

: | umb w‘.w
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g.”ie m;;lths of Oct. and Nov., 1907 ; Compared.

o —

and balances
.u-':.-uhcu

{ Nov |Ch'ge

10,620
Jl’ﬁ-'l ‘“'— 9. 'I

= 1,382,476/ 15.3

........ o
193,068| — 53.9
~y 6.49,389, 745

Bal. due out of Canada
or Britaia.

Liabilities not included
under foregoing beads. |

gt o Mol dmpe

1.488,129

15,191

[ Nov. Q'

lﬂ\— 208

..........................

3, lﬂ zs»
18.670 —

‘-,;'r.umuuu k.

lﬂ]. IS.
290,566 + uf 5,410,719

] m.aa | Sadis: nuu.m 98,007,626/~
u: 38,072,

u&m 5,119,
m.!“l ..I‘ILOI +
16,583,

2§ m—cu umal 5,389,

5.“4..7
5.94:.681
2,130 +MJ l.'u.ﬁl 3,284,971 -

I 1,348,506 — -

Nov.- 'S

7'15.0'1.291-- .
5,273,589 . 1

41,868,197 —
‘{ 5,068,411 —
24,663,845 —

mrrmm—-

“li-”’-‘o-‘(l\l‘ﬂ'" —

L BB s

1

(REZNERE =]
»

‘ X 608,408 — 16.4 8,175,1 lltw u.lll h.“‘-— 18.3/776,682,398 756,056,561 — 2.7 111, %
+u.1b~'m 336,848+  5.717.350.008'7,204.976'— 2.0!2.160,7 mua+ uu"ﬁu 13,608,660 — 4.8/764,655,672/778.717.996 + +
Average amount of specie | Av. Dominion notes held ' am. of notes
Total assets. held dering meoath during ". during
Nov. |Ch'ge. Nov. | ‘e . Nowv.
- r' I+ 9.7 13,
7 - 181 - 187! 689
M, -~ 3.1 - 137 *~
. + 83 b
5 — 6.01 d +
3.7 — 33)
16 + N9 +
22 + 22| 33
24 - 15!
18 — 30| B4 L
” . .......‘j ] *
15 -9 A oo « v
42 - 8.7 5,697,000+
3.3 + 91 3
5.7 — 133 2,
34 — 165 +
11 — 184 :
13 — 35 3, 4
26 + 9 2
12 + 26 1,
5.8 — 122 +
6 +.7}
44 —
2 + 32 2 I
2.7 + 14 4, +
23 62 | 545115}~
11 + 18 +
3.4 — 319 2
3.4 - 88| &
5.8 - 107 gl 7
37 T 07 L 1
27| Y f
7 l— M3 3 766, i
22 14,578 + 18.7 “,
55 67,357 69| © -+
............................ R TeTEa IS B Tt e
— 21 a.mnu.us.u-H 7.8 46,208,956 — 3.0 79,077
1.5 /20,322,706 21,868,090/ + 7.6 44,911.565| 4+ 110 '96,011,7121—
I‘ 81 i
Company bonds, Call & shorg loans onbo’ds|  Call and short loans [ %
debeutures and stocks. ana st in Canada. outside Casada. - ii
Nov T
.............. | B Bank
'5 m
! Return of
. = D | Bank of
ll 2,419,148 1“@-}- l.’( x.no.nm 1,201,492/ — § Other assets
1502004 1.501.924!..... 022 1|— Ty L R 8 | cluded under the
....... going head,”
Return of
‘ml-.
' amount under
| “Other assets
7.51-31 6. ""“‘“.“"‘. tnclodes

L-un 1 u.m'—
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' WEST HAS GOOD NEWS.

isappearing Money Stringency — Wheat
b Situation.

Monetary Times’ Office,
Winnipeg, December 23rd.r

Nearing 2 f#ew year the optimists of the West believe
that we are/on thé verge of the last of the present money
stringency. In @véry business considerable improvement has
been evident dufing the past month. In real estate circles—
the mention of Which is sufficient to pass a broad grin over
the-face of the ghast ardent supporter of the West—matters
have been in a muth more satisfactory condition during this
month.. The transfer of a large block on Main Street'to an
English syndicate round thé sum of $180,0p0 was the chief
feature of the week, while several investing agents have re-
ceived funds from their principals for investment. There is
also a good demfatd for mortgages, and a|large amount of
investing has bgen: done in municipal debentures yielding a
substantial rate of interest.

Report Progress.

mpanies all report business in splendid
s have been met in nearly all instances,
and the inquiry fof loans on policies ias neyer been so great
in the history he West. The fact thaf business men have
been able to bofrow as high as $5,000 at 6 per cent. from
insurance comp#niés has gredtly assisted horrowers to tide
over the tight money period. Bl

Manufacturg nd business men of Winnipeg believe
that the time arrived when the home industries of the
city should r more publicity, and that prominence
should be given to the fact that the agricultural, manufactur-
ing, commercial ahd financial cosditions in Western Canada
do not warrant the slightest pessimism as to the future of the
country. Desiring: that the present money stringency com-
ing on top of apartly frozen wheat crop should not spoil the
reputation whiclk the Western ‘“‘Land of Promise’” has earned
in the past, promifient men of the city are taking time by the
forelock and ]l make -a determined effort to produce an
optimistic feeling regarding the future of the city and coun-
try by the formatio
ity Club. i . :
~ Five Thousand Meémbers for New Club.

The club will Be composed of at least five thousand mem-
bers, its objects heing to compile, record and publish statis-
tics and distril formation respecting the city of Winni-
peg and territ butary to it; to promote the establish-
ment of manufacturing industries and commercial business
of all kinds in thé city; to investigate and examine the
natural resourceés of Western Canada, and many other mat-
ters incidental fo the progress of the West; but chiefly to
spread the gospel of confidence throughout all parts of the
Dominion and gbrbad, Western men believe that half the
troubles which Baye afflicted Western Canada during the pre-
sent financial sfringency are imaginary, and that it only re-
quires the dissémihation of facts to convince intending in-
vestors of the great prospects still ahead of this Western land
and of its greaf natural wealth still undeveloped.

Notes of the Wheat Situation.

Never befofe have such peculiar conditions prevailed in
the leading whﬂat market of Canada. Prices during the past
week graduallyiadvanced until Saturday, when our 1, 2 and
3 Northern splé at: 106, 103, and 96, respectively, against 75,
73 and 71 for’ e isame day last year, showing an increase
for this year 31 jcents on the higher grade and 25 cents on
the lower. fter the close of navigation prices consider-
ably firmed, while iin all. pfevious éxperience when that event
happened theré has been a lack of demand, depressing the
market from| 37to jo cents.

The excéllént demand from foreigners has been sufficient
to maintain [the high price, combined with a good demand
from Ontaﬁj' r fged wheat and—sother like grades. The
world’s wheat Pposition is extremely “strong, even in face of
the excellent| idtations from the Argentine. So far there
has been no|falling off in Western Teceipts to cause alarm,
the average duging the past week having been in the vicinity
‘of peg day, one-third grading 3 Northern and bet-

adian stocks visible is in the vicinity of 8
8gainst 6% million for last week; while

condition. -

‘1

oF

ion of what will be known as the Commun-

the Fort William stocks alone are 4% million
previous week, and 2 million for the same week
and the increase in receipts at that point' were gver
lion bushels. The oat situltion also shows a l.“ﬁ
comparison with that of last year—i i :
against ¥ million. °

World’s Wheat Shipments. :

The world’s shipments from the United
ada for.the past week were 6% million, w
there has been no falling off from any ’of
govern the situation to a certain extent in
United States. Going further afield, however
sons why at this time of the year considerable
looked for. The United Kingdom and the i
are now observing their Christmas holidays i
extend until the beginning of the year, will be
the market for wheat for immediate delivery
not be surprising to see that factor make iue’u
ing the present week, while thé shipments and
continue heavy in the North-West if the weather
spring-like mildness.

Undoubtedly the excellent demana for export
relieve Western Canada of carrying any more than
ally requires. Whether there will be sufficiént for
sumption and seed is a question of considerably
There is unquestionably a large amount of wheat
country, but at the present rate of shipmentwe
surprised to find ere spring a. very diff
on our wheat situation. Grain men as well as
of opinion that the Western provinces should
settlers and others in the matter of seed, by
million bushels in the West at the present time,
might become necessary to haul grain from Fort
the West during thé coming seeding+ n.
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STOCKS MAY CO LOWER.

“It is gratifying indeed to hear the fla
said in New York of our monetary system,” said
Stewart in an interview with the MNonetary
return from that centre. ‘““Matters were much
United States than we here knew. Those
fully concealed the real situation; little leaked
through the medium of the press.” i

“1s the danger yet past?” I asked. i

“Yes, I think so. But I can tell you this—keep ‘{
the stock market for a while. I may be mistaken, butl
think prices are going lower yet.”

';You do not consider the recent advance m
then'.' .o
due to investment, but the bankers were not
opinion, claiming that it was due to
covering. I do not say that stocks are too dear.

contrary, they are very cheap, but, I dnak,,g 3

o
ik

B
1
M

buy on margin. Those who can afford to
will come . out safely, but weak margins
opinion, to be wiped out almost any time.”
“How long do you think these conditions
““Perhaps. until the spring.  There js !
plethora of money, as those who are
will most probably free it; this will swell the
help make money easier. Other influences
tribute to the same end. There is actually a
boxes in New York, so great has the
Thousands more could probably be rgnted
if they were available. Everyone is his own
Clearing House Certificates. .
“What makes you think the market will
“Well, among other things, there are
of clearing house certificates outstanding, and
surplus there is a deficit of nearly $50,000,000
cash reserves of the associated banks. = To
normal conditions in these two items alone it
all the gold the New York banks have imported
panic. However, conditions are sound I %
the present ° curtailment of business the
improve.” e
“Do you think Canadian stocks will go down
“Perhaps a little, in*sympathy with New York.
situation is much better here, and is, in fact,
of the New York financers. Canada has come
splendidly, and, 1 think, our own stocks are much
isfactory to hold just now than those of our
—
g fora
A by-law providing for the expenditure of 855,000 g
power distribution plant will be submitted to th M
ratepayers in January. - 2
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: » s E c T l o N valleys, the placing of people on lands through or nes ¢ which

Were over one ’ A c l F l C : the ' krn‘hl‘wayﬂvilkl. soon fml:’ has ca.lreacliyf bc:nh bcf ung Last

. OSWALD BARRA wee r. Hopkins, o ansas (ity, left Ashcroft with an

S 2 large visible iy _} vancouyer Office: ..m':;:t - option on 20,000 acres of good orchard land in the Wicllity of

K million bushels i that town. If his deal goes through he will place} onists

— - : % ther?i‘ 'h(ii will bt(::chieﬂy f;m Maryland and North Takota.

H LUMBIA. hat British Columbia fruit is in great dema # Aus-

ed States and Cgp. FRUIT GROWING W B CO tralia is shown by the large order received by James!John-

which shows, ‘they — 7Y stone, of Nelson, B.C., president of the British £a imbia

the factors  which New Westminster Notes—Mining News—Oriental Fryit Growers’ Exchange. It is for 32,000 boxes of Spples

n Canada angd the Labor. for \next season, the Australian importers being SDuffy
pver, dm.. Py ; ; Company. Such an order will tax the pres

ot F . ,

eﬁupp

Monetary Times Office,

w11
¥

———,————
s usually Vancouver, B.C., December 21st. &
Il be out of The Oriental labor problem has been given more prom- | e PERSONAL.
very, and it would : tter to the London Times from its correspon- I : ‘
- itself evident duy. inence by the le i ies having just reached here. With * 4
y ' 1 ; copie . sn o i
's and receipts will H W. Cnp?;u»‘empon the Pacific. Coast, fhe Times Mr. G. W. Blaikie has been electgd a melnbéq of the
the Japanese exci . Toronto Stock Exchange i1 8
eather continues jts wransferred Mr. Crippen, from New York to San Francisco, | . : e :
that he might be more in the centre of things. The Mr. R. W. Perks, M.P., will probably again visig|Can-
¢ Cxport whest il :uning after he arrived here, in conversation with the | ada in February. e
nore than she acts- Monetary Times he stated he understood the question. pretty Mr. W. Conn has been transferred from the Union ¥
drmad e 4w well. He was one of those who studied it from a distance. | at Wolseley to the branch at Craik.
Wy : three days in Vancouver only accentuated his wrong Mr. Gemmill of the Dominion Bank at R ina, 8
z‘% :: on tbeysnbject. ‘ has been transferred to Vancouver. - $ & W
. ¥ 8,
complexion pat should Have Stayed Longer. Mr. F. Orr Lewis succeeds Mr. J. Bryce Allan as glirec-
E as farmers : Mr. Crippen was 'in such a hurry- to get away from Van- | tor of the Merchants Bank‘ of Canada. 1 E 8
hould protect new couver that he did not write his letter here. That may Mr. C. W. G. Browning, of Fort Saskatchewah, i now
Oy acquiring several account for the gross imaccuracy in zutm'g t,hat domesti: r(':e:elddentp of Edmonton, having becomie inspector. foffl the
 time, otherwise it servants received from £i12 (860) to £15 ($75) per mont it Foncier. . PR
om l-‘«;n Wh! and privileges unheard of in Europe. If that were success- Mr. John Crane gave a most interesting #g bsk  on
on - s in bringing. domestics to British Columbia, it would serve | “Banking” to the St. Paul’s You Men’s Guild fat. Reter-
‘ “m" bet akhough th ce the wages in | boro’ last week ;| £
' 2 , but although they are very i st week.
: the highest instances do not run over , and this only in Mr. J..P. Carlyle, accountant at the So 'n B
g . S when this 1e paid the work ki deti e b taps 825, | Windsor, has been promoted to the position of mandg
3 1S 1S paid the work 1ncludes g. the Sandwich b h. 3 :
e flattering % Chinese cooks are in a class by themselves, and | Mr. ‘;'u: A. ‘!:::court. of the Imperial Bank :i Brag
n,” said Mr. D. M. if thepdre paid from $s0 to $100 per month ‘it is because | Man  has been transferred to the bank’s branch at C
tary Times on his _ they tand the culinary art even better than a white ,ﬁefe he will act as teller. i 8
much worse in the - _housewife, Mr. Crippen’s local criticisms bear on the face | Mr. E. H. S. Flood, of St. John, N.B.. has bed abssliit.
se in control care < dﬁ&iﬁcqluinunce with the subject, though he writes ed CIII.Idi.In . "' ds Cnm, Py .. "
leaked across to us <well on the general phases of the Asiatic problem. This Indids and Bt"{tish Gm:l“lm‘ Sy Pemnte 54 | .
4 the case, it is all the more strange that he does not ,é ’
% = | iate the effect it will have and is héziang on conditions, | m’:"’ A. ltf Sk"’um:' of the K:;nloopc, % ; brin
u this—keep out of . 7 industrial, social and economic on the st. Eas Bcnkh llamh_ lidayi returned to Kamloo, " frong
e mistaken, but]. W' st Crowers Should Specialize. t where he was holidaying.
o il'“'tl'lloﬂust - Cunninlhaml, Provin;:_i:lh fruit bi‘:!slpecu::r(i Banr:n ‘IYo n%;;l; 'g’::” t;‘f“Tl;:::d;le, tell::r“a,g thl ‘h- !
o fruit growers a lesson which may earn . . sy
advance justifiable ’ the recent successes of British Columbia fruit in the A S;:pclrl:s, OfM SONS o take‘ );r. : “:ﬂf':&r‘e‘
L . 0 Country. It is that growers should specialize. Differ- r. E. S. Martin, manager of the Bank of Mants
legitimate advance, . N " eut and districts in the province are more suitable for | MT- B. Geo. Hansuld, of the Merchants Bank - g
g . e in in | Medicine Hat, Alta.; are spending several days in To ontd.
» not of the same 2 the » of certain varieties, such as the Gravenstein in L2 ¢ .
pulation and shorts | ad jiound Kaslo, the Grimes Golden at Spence’s bridge, Mr. Maine, of Humboldt, Sask., has taken @he positic
too dear. On the .. fvSpiuenbergs in the Okanagan and the Kootenay, | of accountant in the Canadian Bank of Commerge, recéntly
k, it a bad time® =*>.pears on" Vancouver N

Ay on | Island, etc. Cultivation along this line, | Vacated by R. G. Taylor, who has keen tnnsfen'% 0 l .
. 3 outright b maintains, will enable the fruit men of British Columbia | Albert. f 1B

.~ outclass the product of what has been considered the more Mr. J. W. Anderson, accountant of Hudson : Biy €o.’s
favored valleys of the Pacific Coast on the American side. Land Department at Winnipeg, will succeed Mr: Mbntiiy

tions will last?” . Nt only is the fruit from this section of Canada attain- | Aldous, who is retiring from the company's eniploy,
s then apt to bed g prominent mention, but nursery stock grown here is be- | twenty-six- years’ service. B
rding their savings S Shipped to far away parts of the world. Mr. M. J. Mr. C. M. Manning, manager of the Bank of ;
1] the deposits and 2:’ » the pioneer nurse an of Vancouver, shipped an | at London, Ont., has been elected secretary of the Log
ces ought to co for. 8600 worth of Young trees to a customer in | clearing house in succession to Mr. M. E. Holden, fog:
ly a lack of deposit ::‘.:"’ China, last week. The purchaser had gone manager of the Dominion Bank. £
and been for them. the catalogue in detail and the order included a very Mr. J. Rounsefell, who recently resigned his posj
d without ‘," large number of varieties. * the staff of the Chilliwack branch of the. Royalgnk i
ywn banker now.” hN is ‘Hopetul. SR recently in Vincounr, B.C.?deon his way to ‘Ket j
; ew Westminster le ar i i Alaska, where his parents reside. : ey & i
will go lower? = future. In addition top::? mi:l‘lse 3::::; imn:he:: :!(;lrit:; Mr. A. H. Skey has returned to his duties as mapaghr of
& abﬁt $75,000,000 :l‘l’mym, there are other signs of activity. For instance, the Kamloops, B.C., branch of the Bank of Hamjilton. ‘Mr.
;, and instead of 3 oA ulcan Iron Works is enlarging its plant; Reid’s Novelty | F- Haines, who has been relieving there for t& pastitwo
00,000 in the legal Works is moving into larger premises, which will give | months, has returned to Vancouver. Fi L e
To get back © "‘“e!heeapui(y; the. Dominion Wood Pipe Works has an An arrival on the Coast this week was Mr. T. Drysiale-
ne it would require 2 large force at work. Such as these, in a small city Veitch, who will succeed Mr.” A. Whitley as manager of ' the
imported since the Means 3 contemporary expansion in other’lines ” | branch of the Royal Bank of .Cu'lada fin  Viétoria. | M
[ believe, and with : The news from the Nicola that the Diamond Vale has | Whitley will leave about the beginning of Janupryiito ;
the situation will ;'hthedaﬁve-foot vein of coal at a depth of seventy feet. and | charge in Winnipeg. Mr. Drysdale-Vcnch. was mafiagey
&"_b! Bext week at least 20 tons a day will be ho);sted’ is a | the Ilkley, Yorkshire, branch of the Halifax, Joint
go down .,ﬁ!" : ::‘:derof the coal mining operations going on there ’ Lit- | Banking Company, Qf Halifax, England. g
New York. But e compey e heard #f the Nicola of late but one of the first
fact, quite bl ‘II‘ Vu::::' 10 operfite there has been sh'ipping steadily. On -
has 0000”‘ " I:L‘:d, 100, coal-boring operations on new ground Cable Address “Fingnciers.” Code Westartl Uni 8
are much " 4 §
our neighbors. ivtl\“ fhere "ofat;te:l‘c,lv movement in mines {is indicated u"nl" """C!EHS U'lT ,,
- White € Venus gold and silver property near Awsnte |
for 2 Xw?nm by MSSSI’}. Maickenzie & Mann, of the Canadian Promoters, Brokers, ﬂ“m i§
re of '”":'# In ,“ € Price is reported to be 860, 600. Local industrial and financial shares bonghtand
d to the : British cd‘nm';?:"““ schemes which are’ being started in X ' BL -
: e to the § : especially in the newer lands, Americans VANCOUVER,
. of¢. In the Bulkley, Nechaco and other northern , o
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__which the dutgs collected amounted to $2,354,056, and the |
| for the purchase of the undernoted debentures of th 6‘:’
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The following ﬁgures showing the totals of fle import |
and export tr oh Newfoundland with the undermentioned |
countries \nve ‘gow been completed for the year ended Junc.

3oth last

—
DEBENTURES FOR saLe.

J" |

B lmporu Exports. |
GregiBntl:n b o Sdisvas 82,660,034 81,402,705 | -
Canada,. ;| !‘ ......... Y i wd ,661),098_ 1,611,480 ’
United St ............ 3,447,350 ,394,289

while the total} pons from all sources were $10,426,040, on |

total of exportg to B13,101,161,
’ £ ___“'*——

£ lHVESTING IN .TOGK&

The latest mustme,at gmde comes frod: Messrs. Jaffray
& Cassels, the m:ll-known Toronto brokers.| The records for
recent years of stocks listed on Camdiap exchanges are

. given, with inforfnation as to capital, dividends, etc. A

table showing the interest yield on stock; is most useful.
This little pamphlet will be found most valuable, and its
handy sizé makes it the more so.

|

BRO€KVILLE et
wu.gsnnnnn s« y. Burdof Trade
nocxvlﬁx.l; L ONT

|
|

l
i Regina. 3 ,
| 1. Cenmeral Hospital . . . .................... 00,000 00
Principal payable at the end of 30 years. » .
2 PENOIBNEE . . . ..ccvcicicriihiiiitichat 255,000 00
‘Pnnctpa] payable at the cnd of 15 years, ;
3. Sowalhis . . . ......liccee0iid Mk i codis 50,000 ; :
Pnncnpal payable at the end of 20 years. :
4 SOWOREES . . | ......cccccccicconchonnsnes Go,apg
Pnncnpal pa) able at the end of 30 years.
5. WRISUWRPES . . . ......ocecedssisaberivis 30,000 00
Pnnapal payable at the end of 30 yenn. = L
6. Electric Light System . 60,000 00

] Cud No other
WINNIPE  yoh tn Wemrn

Cudl&nm(themmbhd advadtages for

the Many or Investor as Winnipeg. . Lat us send
you tull jnfot

‘CHARLES F ROLAND

ﬁsdwﬂd Co--udpaor.
The Winnipeg Development and Industrial Bureau

18
e

CITY OF REGINA SASK

Debentures for Sale.

SEALED TENDERS addressed to the w wd

marked “Tenders for Debentures’”’ will be received
o’clock p.m. on Thursday, the 23rd Day of January -l 5

Aboﬁub Fair Freight Rates in all Directions,
Railroad Distributing

MANITOBA

w with Free Sites for Industrial Purposes,

insures to _N:nu(’ctm Wholesalers and Jobbers the

fullest pohxbb participation in the coming era of un-
prosperity that is certain to prevail through-

out this gréat Canadian West.

-ownctk-llyu!nnmludhrmm

M Thossand Cloh and Buard of Trde.
: om‘o ln Pf.!ﬂo. Manitoba.

Pt .

paid for them out of its Propeny Sales Account
ing one cent to the city’s taxation :

Principal payable at the cnd of 30 yean.

All the above debentures are ‘to bear interest at § per -
cent. per annum, pavable yearly from 1st February, “
being the date of the issue of these debentures.

These debentures and coupons shall be made ’uy"ig

the Bank of Montreal in London, England, New York, Mont-
real, Toronto or Regina, and each debenture and coupon
pavable at the said City of London may be paid in sterling

exchange.
lnfmtlon re cly of m

1. Net Assessment for taxation, 1907 . ..... Ou,w,m.

2. Total Assets November 3oth, 1907 . ..... $2,480,758 38

3. Total Debenture Debt . ..... .7:4,66667 A

Total ¥ loatmg Debt to Novem-
ber 3oth, j R e 499,133 50
Total Liabilities November 3oth, 1907 . l,tlg,bu
Excess of Assets over Liabilities . ....... .IMI
 er————————

4. Rate of Taxation:

General| . .... ccooesases 8 mills

School . . . ceceevinnnns 7 mills
Total . o i «esvilessninavety 15 mills
’

5. Populahon esnmated B . o chsadserh PpRgnt, nﬁ

6. Debenture Debt—The Council -have pom to raise :
bentures 20 per cent. of the total amount
assessment.

7. Rates—The Council have power to Jevy a rate of “
‘mills on the dollar (exclusive of school rates
local improvement rates).

Note. ol

The City of Regina has built the following buildings &

'

New City Hall . . .....ccooeerenqennces ll&ﬂ:
Incinerator Plant . s s esessessefesnes 40.!'.
New Fire Hall . . ...pcecneasnnsnoreees z;,ai.
New Exhibition Buildings . . cceeceee 35,4"

Mortuary Chapel . . . ...cooeemeqenness 7,500
Totd . s «5eees beconcoonscfooanns Q:M.
ecessarily wﬂ"-

The highest tender not n
e highest or any‘ e Ik LSOHUm

Regina, Sask., 23rd December, 1907

—

DEBENTURES FOR SALE
Town of Pm cruk. Alberta.

W"

TENDERS will be recewed by the

noon January 1sth, 1908, for Debentures the ‘
Pincher Creek, repayable as follows: TM':'—”
yearly on January 1st, 1909, 1010, 1911, 19

years.)

MITCHELL, C .“
=X Chairman of Finance

T g@rs @ SAF §F ASASEIOBANES

§ FEBEEEBEBBEBE®T

BE -
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The Chartered Bank

To be incorporated by Act of the

HEAD OFFICE — VANCOUVER, B.C. _
Capital, $2,000,000 —In 20,000 Shares of $100 eaéh, with $10 Premium.

The following have applied for incorporation, and will
be the Provisional Directors :—

T. W. PATERSON, ESQ.,
Capitalist, Victoria, B.C.
J. A. MITCHELL, ESQ.,
Capitalist, Victoria, B.C.
F. W. JONES, ESQ.,
Lumberman, Victoria, B.C.
- W. H. MALKIN, ESQ.,
(W. H. Malkin Co., Ltd., Wholesale Grocers),
Vancouver, B.C.
R. P. McCLENNAN, ESQ.
(McLennan, McFeely & Co., Wholesale Hardware),
Vancouver, B.C. ;
H. T. CEPERLEY, ESQ. 4
(Ceperley, Rounsefell & Co., Brokers), Vancouver, B.C.
J. A. HARVEY, ESQ,. K.C.,
Cranbrook, B.C.
Solicitor :
GEO. H: COWAN, ESQ., K.C,,
. Vancouver, B.C.
Trustees :
YORKSHIRE GUARANTEE AND SECURITIES
CORPORATION,
Vancouver, B.C.

More Banking Facilities Required.

The Chartered Bank of British Columbia is being formed
© meet in part the increased banking accommodation
required by the natural and steady expamsion of business,
coincident with the great development of the country, and
especially of British . Columbia, and, while organmizing to
cnduct a general banking business, will give special con-
sideration to the industries and commerce of the Province,
ad is being established primarily for this purpose, and
t its connections in Great Britain, the Vnited States
and fCamda‘i it will lbc: abl: to greatly facilitate thef
mvestment of outside capital in the various enterprises o
the Provi P i TpTY

Benefits to British Columbia.

. British Columbia, with its great wealth of raw material
@ timber and minerals largely developed, with its oppor-
tmities for cattle ranching, mixed farming and fruit-
frowing, with its fisheries and its increasing maritime trade
aﬂe Orient, Australia, Mexico and South America, and,

ilk in the approaching development of its vast
Ceatral, Northern Interior and Vancouver Island, by rail-
¥ay comstruction, will be immensely benefited by the estab-
lishment of a Chartered Bank having its CHIEF OFFICE
B the Province, and controfled by a Board of Directors
@atirely familiar with the resources and the needs of the

m!, whose n‘:;nes alone are a guarantee for the success

Inerease in Banking Capital.

Under the Banking Laws of Canada, a Ch
artered Bank
:",hotﬁs additional earning power—that for every dollar
paid-u; l:.?mtal‘lt can issue its bills to that amount, thus
: M.‘For ma:ccamu:gc p:we; of i:’s (s:tockholders' money.
tance, uthorize ital of Th
Bask of British Columbia is 82,oooa,gloo 5 5 Chlal’tel’ed

in hﬁh&” were fully paid up the ‘Bank could issue 82,000,000
“ b th ’ y

US earning for its stockholders dividends on
giving the Bank a double earning power on its

capi
Iou-‘;?m: ?a;):;n_k_ stock are distributed to the stock-

(;) ,M‘k‘dl paid direct to the stockholders.

: s over and . above dividends placed to Rest

 Ris M‘,whu:hmcmsetbenludthdrmck.
shares o(m, Scarcely necessary to point out that the
Ming the st banks in Canada are recognized as being

Bag est and most profitable of investments.

) A k offers to investor :—

(a) A.'!fe investment, -

investment easily convertible.

fofitable investment,

nt increasihg in value.

(3) A
@) Aa

-

. [ What Banks HavegDone.

of British Columbis

Parliament of the Dominion of Canada.

-

Investments in Banks Rsre. 1 |
The qpportunity, for investment in the stock of
bank in Czﬁda is l'ar k il e
It is impossible to\get stock in a Chartered Bank
other. than market prices. ¢ i §
The Stock of a Chartered Bank that has h g
some time sells so readily that it must be pu ‘
large premiums at which the shares sell in the épeni m
Banks have the power of easily increasing’ the ame
of their Capital Stock; but- whenéver they do so, the
stock must first be offered pro rata to existing shareh
% In’ every case where this has been done, the ex#
shareholders have taken up the whole of the isSte, ang
general public has been unable to obtain any part of

=" THe following table shows what some Can
'#¥e done-in the past for their shareholders :—

Par  Present Sell- Annual Di

~ Bank. . Value. ing Price. Now P
Montfeal ... ...... $100 $235 10 per ce:
Commerce , . . .. 100 160 8 & i
Nova Scotia .>. ... 100 279 12 4 6
British . . . ....... 100 155 7 * 1
Merchants: . .. .... 100 156 8 " :
Dominion . 100 220 gl " N
Tobolis '. ... 100 202 o B B
B . oicieaeon” I 223 o3 ® B
Hamilton .7/. . ..., 100 185 10 & * Et
Imperial . .. 100 108 11 4 :
Standard . . . .... 100 213 12 8
Molsons . . . ..... 100 190 0%
Eastertn Townships . 100 156 8:
Ottaws . . . 5.... 100 215 10 i B

The actual returns of existing Canadian Bagk

1in
stitutions to shareholders, after. setting aside & gn' &0
the yearly earnings as a ‘‘Reserve Fund” of ‘Re
c¢ount” have ranged for the past ten years from six fo
high as twelve per cent. per annum, gnd payable half-yéai
During recent years the earnings of matiy Chart
Banks ini§anada have been over fifteen per cent: per
D g TR Bh
The ientlemen who have consented to act a$ Frovis
Directors are large stockholders, who have begn cessfu
in their own business affairs, and in whom the public
the highest confidence. AR
| Their selection will have to be ratified z the 2 f
meeting of the shareholders. Additional di Lwill
be selected from among the shareholders at the Said medt
by the shareholders themselves, so that they  wil
direct opportunity of seeing that the affairs of the Bark |
entrusted to careful and competent manageme:t.;‘ H
Arrangements have been_ made whereby the offige
General Manager will be filled by a well-knowh and efpe:
enced banker. 3 -
Terms of - Subscription. £
Terms of subscription are $10 premium on gach §
upon the signing of subscription, $10 upon h shaj
stock within thirty days after date of subscriptiofi, an
on each share of stock upon allotment by the gro %0
Directors, and.eight equal monthly payments -oﬁ‘itlo
per share, the first of such payments to be made thirty! 8
after allotment, and the succeeding payments at intés
of thirty ddys. On payments made in advance of
instalments, interest at the rate of ;Q;Q cent; per
will be allowed.
Applications for Stoock. &
Applications for Stock may be made to the Segiret
The Chartered Bank of British Columbia, Vangbuyer,
All cheques, drafts, money orders and other remittances
account of subscriptions for stock should be made pa¥e
to The Yorkshire Guarantee & Securities Cotporii
Vancouver, B.C.

S

Subscription Forms.

For further information, or forms of subscripfion
for stock, address

A. L. DEWAR, Secretaty,

{
{0

I VANCOUVER, B.C.

449 HOMER STREET (cor. Pender St.)§
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UNION BANK OF CANADA.

The fortys hi{’a annual general meeting of the share-

holders of the Union Bank of  Canada was

St . - o
orexgE, or colonial public securities other

-------- $essennn

held at the | Railways. and other bonds, ‘debentures ..‘

banking house in‘Quebec on Saturday, December 21st.
The chaig was taken by the president, Honorable John

‘Sharples; Mr; J. G. Billett was appointed secretary of the

meeting, and, Messrs. C. P. Champion and A. E. Scott,

scrutineers.

Call_and short loans on stocks and bonds ia

................... .

e

Other loans and bills discounted current

The chaif:i’han read the report of the directors, which was

as follows —l ;
y . Report.

The direﬁorsﬁbeg to present the statement

Overdue debts (estimated los i

| Real estate other than bank ;;2:::3‘ i
Mortgages on real estate.sold by the bank
Bank premises and furniture

......
........

as at the closé of the half-year’s business on Nov. soth last.
‘In accordancg with resolutions passed by the shareholders
at the last amnual meeting, the books are closed on the
3oth November instead of on the 31st May, as heretofore.

Other assets

..................

- —
G. H. BALFOUR, General Manager

The net profits for the half#year amount to $106,216.18,
and $55,640 Was received for premium on new stock. Two
quarterly ds; at the rate of seven per cent. per annum,

 $108,723.20, have been paid, $100,000 has been On the motion of Honorable

1y

John Sharples, seconded

added to restiaccount, and $25,000 contributed to officers’
pension fund,g!he balance, $62,212.61, being carried forward

to next year. :

by Mr. William Price, the report directors unani
mously adopted. ¥ e .
The election of directors for the ensuing year was

proceeded-with, and the’ scrutineers reported

A branch of the bank has been openedyat Cochrane; |

Alberta. i

gentlemen to have been elected : Messrs. M.
Drewry, John Galt, E. J. Hale, F. E. K s

The custgmary inspection of Branches has been made

during the past z? months.
All of whith i§' respectfully submitted,
b

8

i

R T. Riley, Honorable John Sharples, W
H. Thomson.

At a subsequent meeting of the newly
directors Honorable John Sharples was
and Mr. Wm. Price, vice-president.

JOHN SHARPLES, President.

2

P
Profit and Loss Account, November 30th, 1907,

Balance at credit of account, May 31st, 1907.. 3
. .Net profits. for | /half-year, after deducting
expenses ¢f management, interest due de-
itors, |geser¥ing for intezest and ex-
d making provision for bad and
bts; and for rebate on bills

under dis¢punt; have amounted to........ \
Premium o “;ﬁ;w B 5o i eensaitqete
& S
Which Has been applied as follows :—
Dividend No. 82, quarterly—13 per cent.....
. Dividend Nq. 83, quarterly—13 per cent
Transferr tires F T R AT S A R
Contributioni # officers’ pension fund........ s

Balance of ount carried forward..........

© GENERAL STATEMENT.
i Liabilitles.

Notes of the ‘Hank jin circulation.............

Deposits no aring interest... $5,302,837 37

Deposits bepring interest....... 16,346,202 03
i i

-
o

Deposits { by and balances due to other
banks ip [anada ..........o.iiiiiiianns
Balances due to agencies of thefbank and to
other banks ori agencies elsewhere than in
Canada afid the United Kingdom........

- Balances d‘négto agencies of the bank or to
other hamiks dr agencies in the United

Kingdom & .. i cooviveneeiiniinnnnannns
“Total  liabilities to the public........
Capital paid BP .4-vccreceveecrrratoreranans
Rest Accoupts ... 4. .. ...covvucnnnnannnnens
Reserved ﬁjrimerést and exchange..........
Reserved fdr irebate of interest om bills dis-
counted! B .. 8. vttt
Dividend Nioji 83 4..:c.ooviioiiinaaannn. s

Dividends ynglaimed .............c.cooo..
Balance of proﬁt and loss account carried’ for-

ward 4B . ..o i iiiiiciiereed e

t

: COTE Assets.
ES
Gold and sgv'g: P U 8 536,403 08

Dominion og:ml_,hent notes.... 2,558,210 00

i

Deposit with Dominion Government for

security of note circulation..............
Notes of and ¢heques on other banks...... e
Balances due from other banks in Canada. ...
Balance due from agents in United States....
Balance - dye ’ frofln agents in the United

Kingdom i . gs e coevvverreionneanneseaans

H

— e
COMMERGCIAL MARKETS.

. Opinions regarding the holiday trade shows
variation, many merchants reporting the greatest

experience and others repomn‘ a

off as compared with a year ago. The weather has not

very favorable to business.

_trade, and the travellers will not start out in for

January should give some i of

b:rm of the year |
felt as to the ou
Butter.—The market holds fairly firm, although
mand-has declined. Current makes are showing quite &
It looks as though there was ¥
November butter left in the market.
Cheese.—There has been a very fair
t is firm. A spread
hite and colored cheese,

L

Little is doing in the wholes

i
F . F 282 I REREIRRS

will be during the
of anxiety is beéing

range in quality.

land, and the marke
ized itself between w
now worth ¥c. more than the former.
Hides.—The market holds steady at last week
trade being exceptionally dull
Poultry.—There has been a f
market and, on the whole, prices
year ago. Best turkeys sold at 14c.
with a few inferior at
hickens as high as 11c. for

SRl -

8 2,845,271 o0

a5 8.

have ruled lower
21,649,040 30 this

i

ranged to 12C.,
|9 to 10c., and ¢
|| sold at 6 to 8c. per pound.
-_—'—‘.._-
FROM OUR MAIL BAG.

FTRER

25

eirinmirimieais | News of the West.
$24,688,845 12 |
3,139,100 00 | Editor Monetary Times:
Sir,—Referring to ¥
| that you believed we had
| to the extent of
we could ship on in
| place, and this, the rai
| best known to themselves.
the Winnipeg discrimnatory}rat
our own city but every ot
the West will be on an equal
go, and will leave the develo
natural advantages onl
With favorable climati
for, and have reason to expect big
country hasn’t all gone
merely halted, or slack
ing renewed vigor for an era o

1,120,018 06 if»" in which the

rid] on freight

a fight with the
m. Briefly; we
competition with

fused to
Iroads refuse e

1,700,000 0O |

i

&
 {

f88_§

5

her’ town an

2

829,751,152 86

g

c conditions

£ -

‘ 37@4)622 98 eﬂed up fof t

nt generation

¢t Western Canada, in

fall, but locally we have no reason wha
, H. W. Baker,

Portage la Prairie, Man., Secretary

December 4th.

84,979,806 94
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THE BANK OF VANCOUVER

2503750
U268 (TO BE INCORPORATED BY ACT OF PARLIAMENT OF CANADA.)
;. |
.,-.i.::: n CAPITAL, $2,000,000.00, A
s . In 20,000 Shares of $100.00 éach, with $10.00 Premiam on each Share,” N
» £ e
1,105,017 y
1oy 0 CHARTER APPLIED FOR{ — |
RS o T .
0,751,152 % P - 14
— This prepesed Bank is being organized, and will The standing of these Banks is beyond gues
Manager, jave its head office in Vancouver, with its Directors |- - h 5
dhosen by the subscribers to its stock at the organization P:f' ;’.':,';’: P\;ils::' f,‘:‘ t,“; L
S, secindel meeting. : : D) : : Per Share. Per Share. ofitsg]
o GENERAL. "% | The Bank of Montreal $100.00 $260.00 $11,000,000.
. — The WESTERN PROVINCES, and BRITISH | pic oeuk of Toronto. 100.00  235.00 4,500,
e N CULAR @ ; The Bank of Ottawa. 100,00 226.00 3, (
Davis, E. L. COLUMBIA IN PARTICULAR, have-for Some don- | The Bank of Hamilton 100.00 * 217.00 2,500
,':_"g:- ‘B sderable time felt the urgent need of anm instituion e
s such as the proposed BANK OF VANCOUVER. The The abqve Banks, while doing a Gemeral Banki
od board of - formation of mew industries, and the development of | Business throughout the Dominion, each -at
" presideat, flose already established, has been very seriously | tering and developing business and trade SPECIAL
X wtarded for want of ordinary financial accommedation, | [N THEIR RESPECTIVE CITIES AND D*S 'RICTS
ad the primary object of this new Bank will be to THE BANK OF VANCOUVER 'will aim t
alleviate the situation by largely confining its operations | the same; that is, to e and ’ imat
fo the nl-:di‘l field awaiting 2 in- the Pacific Coast | pusiness in BRITISH COLUMBIA nnn:uu
considerable Provinces, more especially in British Columbia. The Capital asked for is $2,000,000.00 in 20
m- The Bank proposes to do business on the SAFE and | Shares of $100.00 each. The first $500,000.00 o Stoc|
ol A well laid down lines of the old-established Banks, and | s offered the Public at a premium of 10 per cent. ;! .
e wholessie i "W earn their respect and good-will by a continuation | js, $110.00 per share. Pay-ntsmbe-'lﬂd‘
for a week of this policy. 3 : or on the instalment plan. Interest will be allowed
| how trade The Bank of Montreal has its Head Office in |3 per cent. per annum u the par value of the stoc
l‘“ Meatreal, - paid in until organization. ;|
wh e & The Bank of Toronto has its Head Office in Toronto. The Provisional Directors, when appointed,
quite a wide The Bank of Ottawa has its Head Office in ‘Ottawa. | reserve the right to increase the premium
 very lite ‘l'hlnlolﬂumtonhuits‘,llud()luilnnhdorolthstock:llutoallotornbd!@’
lﬁ-h" Hamilten. subscription in whole or in part.
m. i SUBSCRIPTION FOR STOCK 1]
I, the undersigned, hereby subscribe for............ . | Shares of the Stock of the said Bank which shall be J
5 quotations, dV( ofﬁ:gefffa)pim setoc_k of ‘l‘hetedBu‘:k or transferred to me.- - B
tas - ancouver app , to Signatu
pughout the ::ﬁ of Parliament of Canada at this Seql::? '.'I°3e pnc: WiTness: =
ywer i ~‘“' per Share, to be payable as follows: 810.00 B i uis andonyinand
s ‘ ot on each Share hereby subscribed upon the signing
Geese were ; $10.00 upon each Share of Stock within thirty da:
“4. *““ P "
, while e subscription ; and $10.00 on each Share of Stock S
, o “"ﬂlelt by the Provisional Directors of said: Bank,
g :!:Id’mthly payments of $10.00 each per Share, o
alio s tl’el”yments to b;amadeu th.l:ty.days nft:; Occupation
m‘;’;l reserve t.to myself the right to pay these Shares ADBEE <. covervecoisiodhs ;
e Shares of Stock so subscribed for shall mot be| The Luperial Trust Co., Limited, of Vancouvkt
S ﬂﬂ or transferable until the same are paid up in full. | agreed to act as Trustees for the Subscribers, and- all
-l m"ﬂb! make and appoint the Secretary of the Pro- | ments until the sum of $250,000.00 of Capital Stock is
“.'“ m‘““» when leomtedLu_my Attorney to sign and | up must be made by cheque, draft, post-office or
;" rate that Stock look.;’ name to the Subscribers’ Agreement in the | office order, -payable to the order of The Imperial Trust
. oty o  May be Illotte‘:e said Bank, and to accept such shares | Limited, and thereafter to ‘the Bank of Vancouver. . i
“R'“ bolder of the said to me, and to register me therein as the Interest at the rate of 3 per cent. per annum w’ll it
allowanee of I further here Shares. ' allowed until the organization of the said Bank.
oaly belped wplication for Shby make and appoint (as a term of my . All money so paid in, except the premium money, w
R 1 o wid my i toam herein contained) the Secretary afore- | will be applied tovards_expenm of incorporation, will'}
phros Beetings ‘of the l:ote for me and on my behalf at all | deposited by the Imperial Trust Co., with their bap
w.“ of the said Bank areholders or Subscribers of the stock | the Molsons Bank; and should the Bank not organige, Al
aces I may ot Sopedd and at any adjournment thereof, at which | said money will be returned to the Subscribers, with infe s
s, we boe personally present, upon and in respect of all | by the Trust Company. s B
 here. This
yet. Jthes F § 0
'hﬂ gather .c.": further particulars apply to the Imperial Trust Co., Limited, Vancouver, B.C.; Kingsford-Smif
:1:':‘"‘ “.n S Granville Street, Vancouver, B.C.; Campion & Pound, Fairfield Building, Vancouver, B.C.; Breft 4
puch “ﬁ '. ates Street, Victoria, B.C.; L. U. Conyers & Co., Victoria, B.C.; or E. C. B. Bagshawe, Vies
"—* , Al communications and remittances, etc., shouldbe lnllod to—
rd Trade [

THE ACTING SECRETARY,

P.0. BOX 890,
VANCOUVER,

-
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of a trade journal for a gives |
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ption price of lie‘

If it is worth that to yob,

is the only distinctly
weekly engineering 4

provincial departments of
works, resident engineers, superin-

tendents of central power m

we shall be glad to have yo.rr

Canadian Engineer is $2.00 a,
mbucriptioq.

Rates and copy of last issue

request.

class of readers. You know :
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interest” such, it will
our journal.
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The NORTHERN Bank
DIVIDEND No. 2.

Notice is M\aglm that a dividend at the rate of five per cent.
annum Paid Up Capital Stock of this institution bas

declared fouiihb half year ending 31st December, 1907, and that
the same will be payable at its Banking House in this City and at all
of its Branche an and after'the Second Day of January next to the
shareholders of :icoi'd of the Fifteenth Day of December, 1907.
By order of the Board.
J©W.de C. O'GRADY,
General Manager.

‘Winnipeg, 25t nomnber 1907.

WEST

Street, Winnipeg, Man.

m«s«dcwﬂa Mls-muc». 81 750,000 ; Assets, over §1,000,000
G stock will be pdd the semi-annual dividends that may be
the Board of Directors,

W Wholesale Druggist.
W.C':-f‘l: Taylor, Beq., Bmujh-.

V.

The STAN@'ARD TRUSTS COMPANY
, m for ;?x ::-.:.' »..::.:

wmn—m-m

! WM. HAR
Ave., |

w‘m.

ToaWeshn Toat B, = ===
boad Off, - WNPES “;Z.’ o

w, lv-lu..lmmbmcw

D. H. llc 4 AS, JomwsTON Lowe

Hos. J. H. i D. McAgTHUR G l.lieCnuvn M.P.
K. MacKenzie' = ¢ W. oz C. O'Grapny Ho-] Ross

J. G. Turrwrw, M.P . M. DexwisToun . Kexaston

Coanrvauve ﬁn‘mu madc for Clients in a Gwntad or un'uuutud
capacity. d Trust Investment tes issued.

8 x |

EMPIRE LOAN COMPANY

Hud Office, Winnipeg, Man,

A limitéd amount of stock for sale at $110.00
per share, Pays 8%.

Debentures in any amounts from $100 up-
wards 1sQued bearing §% interest,

nenry qu C.W. Cluko. M.D. Chu. M. Simpson,

+ Vice-Pres, Manager.
Pl‘i of Hamilton Chambers, Wmupe( Man.

& Wi

"Eummefclal Loan & Trost Company

{Hehd Office, - Winnipeg, Man.
IIMM C. W. N. Kenngoy, Vice-President

f-‘"""'

Write Iofm

money in. high-class first mortgage
Arma-c-u -y be -ulc to ha.v.:u"u.

F. W. HEUBACH, Li.

INVESTMENT BRO
KERS, lur{u AND REAL Esumy

The management and
mmm;.m:.' perty for Nom-resideny

Address: UNION BANK BLDG

MORTGAGE COMPANY

OF CANADA
456, MAIN STREET, WINNIPEG

MONEY TO LEND ON IMPROVED FARM PROPENTY

at lowest current rate of interest and on convenient terms

Advisory Board W. H. Cross, A
R. T. Riley, F. T, Griffin. O

Last M
st Monatain Vel

. Invest your money in choice selected Wheat Land in this

:w:sd::;'é“nn CO., Utde — Winnipsy
W. J. YOUNG @ Co.
LIMITED. :

INDUSTRIAL BROEIS.
313-314, 317 PORTAGE AVE. m

“LAND IS mtubnw!m"

h.-n“o-m.l’ Real Estate ..
Real Estate M.us.uac.-uu-mu--

m
WILLIAM GRASSIE Mo

221 McDermott Avenue, Winnipeg.
m-uummwmw

THE HARPER INSURANCE Am |

Only reliable M

re,

717 Mcintyre Block, WINNIPEG.

CONKLINS

LAND OFFICE

15 Low, 55320
“ i-. w

. Strathcona Puk

BANK OF WAMILTON BwiLDING, | Price :"l:::
Cor. Main and MoDermott, cash,

Winnipeg, - Man. 12 mouth, 6 :

= ﬂ

Members ox the Winsipog Real p—

The visit of Mr. J. Obed Smith, Dom mt::‘!““
of Immigration, to :’he Coast ;s to confer - ;
ment regarding the bringing o
The quernmegnt of Canada, which has m ‘!:

Old Country, will direct some of the
country. As things tend at present, there sert #
scarcity of white labour in British o0 ¥

but as shown by recent investigations it

® M. Coumsrs. Secretary.

W.H. SPO(‘(,II

they will receive the employment

P |

| p—

an 1

| B

™ ot



cted Wheat Land in this
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ADVERTISERS

Liquidetions = Trust Accounts

PICKUP ¢é CO

Ao Javestigations
VERNON
Accountants and Auditors

Member of the Institute of Chartered' Accountants in England and Wales
International .

Accountants’ Society. U.S.A.
422 Ashdown Block, WINNIPEG, Man.

Teiephone 3633

T. Mavsx Dary, K.C. W. Maomizy Cicwron. Rotawp W. ’
c.u.m- “Darcmi,” WICN-IMW“-U-

DALY, CRICHTON & McCLURE
MISTERS..‘ SOLICITORS.

Omnces 43 CANADA LIFE BUILDING, wtlnni.l .

> . 2

ClarKson Cross @ Menzies
CHARTERED ACCOUNTANTS

of the Dominion

BANK . OF TORONTO CHAMBERS WINNIPEG

unn—unmm Chartered to practice in all Provinces

&

V A. FAULKNER & COMPANY,
STOCK BROKERS,
Phene 6368, 408 Ashdown Bullding, WINNIP(G-

Fisancial Agents for corporations, investment orders executed
on London and New York Exchanges.

OSLER, HAMMOND & NANTON
STOCK BROKERS. A8 B

Cor. MAIN and McDERMID STS., WINNIF
Quyandsa o Commission. STOCKS AND BONDS.
On | Toron, ng.\mx. New York and London nxc' g
Telephone 1993, |

EVERY BANK SHOULD

know the merits of WORLD FAMOUS

Diebold Safes and Vauilts

Prices quoted F,0.B, any point in Canada or Alaska.

WINNIPEG SAFE WORKS

SOLE CANADIAN AGENTS,

anm o

b-n...a nnublc dn'-'
3
Warre o Wike, | f & -
Iw Ba-kdlo--‘d W-“

- - lo-tn-l.
ot'lloo--mt of Toronto
Man., Winntrge,

Branch, Brandon

e

Dicbold Safe & Lock Co., - Winnipeg, Man.

OLDFIELD, KIRBY & GARDNER,

o
h*‘mbrm
i Nain Street, - . . . .

and Fi
:—Sites for wareh factu
Lo;;.';'m 5
WINNIPEG.

Real Estate. Insurance
nancial Agents.

W. SANFORD EVA

OFFERS

Westem, Municipal and School DI
Debentures for Investment

35 AIKINS BLDG., - WINNIPEG,

15 Lots, 552200
M i. " w
Stutheou“

cash, balance 6 wd
12 mouths, 6%

Corulv‘-‘-“f
Call, write or wire 3

MROPERTIES FOR EXCHANGE EVE!WI!EIE

A& somuerre, - 613 Mointyre Block, - WINNIPEC.

FARMS FOR CITY HOUSES AND LOTS.
~ HOUSES AND LOTS IN CITY FOR FARMS.

ummh“muducmun-&um
your corres

T.H. CROTTY @ Co.

REAL ESTATE AGENTS ,
518 ”':: anagement for non-Residents.

‘lnchnr Investment Co’y

WE HAVE LaRrGE

Q;Um

St. opp. City Hall, Winnipeg.

SOUTHERN ALBERTA FARM

Write for illustrated cireular of the famous WINTER WHEAT BELS
IMPERIAL INVESTMENTS LIMITED
Western Farm Lands, Stocks, Mortgages, Bonds, Ete. = |

EMPRESS BLOCK, - PFPhone 4594,

- WINNIFS
4 £ Fi;

SNAP IN ACREAGE wwmw«
and one of 500 acres. $100,000 can be muo o thik f $ub-

divided. Correspondence invited. L
James Robinson @ Co.,

Puows 6813. FINANCIAL AGENTS anp BKON s.'Q',

717 Mclwryas Brock, Winnirss.

Suite 206-208 Sononet Block
~ Winnipeg . Manitoba
BLOCKS OF

LAND AND BRITISH

Correspondence Solicited _

Head Office, Winnipeg, Man.
GENERAL FIRE i

Assets equal to $21.68 for evwery $1000 of risks, co mparﬁi :
with $12.47 of the average assets of all other ( anaixq
Compames ﬁ

W. SMITH, Manager. °

&+

3 .
o =

NCE BUSINESS. | |
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‘MOLIDAY REMEMBRANCES.

The first 'of the calendars for 1008 to reach this office
was that of the North British and Mercantile Insurance
Company, ~with s striking pictare of Edinburgh Castle.
To this succepded, that of the Imperial Life, large and well-
colored; of the Lbndon Life, with its maple leaves. The
Mutual Life of Canada sends a pretty brochure with Christ-
mas greeting$. Ehe Confederation Life offers dates marked
by very distifct [figures, and the Maryland Casualty Com-
pany duplicates, @s nearly ias may be, the calendar of pre-
vious years. | & *

Neat rar(i_s orj brochures come from the North American
Life; Messrs; Irish & Maulsen, insurance brokers ; Mason
& Shaw; th¢ .\'-‘éi'wich [Union Fire Insurance Company ;
the Metropolitan *Life Insurance Company; the staff, fifty-

. . ¥ %
nipeg; the staff of the same bank in
and the Confederation Life Company. Calendars
ceived from the Montreal City ang Dyistﬁcg
the Imperial Bank of Canada in novel form; the i
Scotia Fire; the Canadian Guardian Life; the r‘uh
the Law, Union and Crown; the Montreal-Canada ml&
’

the North, America. The Sun Life also sends an attryctive

card

Alta,,
are .

E

}

Nelson Board of Trade has repnul resolutions
'proposal at the Convention ofp Bo.rdst: Trade
Kootenay next month. One deals with the hv
and asks for an extension for five years more : e,
terms as the bounty which expires in June méxt, u-
deals with the C.P.R. new tariff. It m.*‘

B
L

basis, for freight rates, letting the trade find its own

two in x}gmbeét of the Canadian Bank of Commerce in Win-

bution centre.

centres and asks for the establishment, in lien of =
—

.

L

‘'VANCOUVER

i~ 2
"

' HEAD OFFICE -

L P

¢ ! VANCOUVER, BRlT!SH COLUMBIA
The largestgand strongest Western Company

™ British Columbia Permancnt Loan and Savings G0,

ADVERTISERS

Dec 31, 1906 -

| _Dec.30, 189 $90.418.00 _ |
31901 m,u."l;s | ey
31, 1902 $712.983.32 Per

$1,400,777.17
$1,671,

'$1,871,864.85

843.05

' m&tglollnor
oa

J-P. C. D. g. cum;‘ru

NOTARIES PUBLIC. ‘Telephone 109

THE W. S. HOL

517 Pender Street, \
The Oldest Strictly Non-Tariff Office in British Columbit

IAssociated with Wm. Thomson & Oo., of St Jos
{ Halifax, Toronto, Montreal, and the G

INSURANCE AGENCIES, Limited, of VANCOUVER,

i 3

i . AJE will invest your
. _— ) 5 it money in Real Estate
Tﬁutlru. (¢ odritk & (URA o place samein Mortgage.
i  Wes ize on acreage
REAL ESTATE TCTUINIL BN - adjoinipg the City limits.
% B Write for References
% W)

REAL Esmr. <> MORTGAGES

‘ ,ﬁcﬁircuh-fro-, ibl wishing to place
-out on morigages or to invest in real estate-

BANKE

-

‘% OTHER REFERENCES PROVIDED. ]

A. €. Flumerteit,
President. Vice
PAID-UP CAPITAL, “W
SURPLUS/ *
Financial Agents, Real Estate, investment and Inguress
B Loans carefully placed -‘g
Executors and Trustees. Deposlits
Estates Managed.

“IMPERIAL TRUST CO., Ltd.

with wiiich is amaigamated A. 4. BOAK & €O., Ltd.

Trastess: Ezecutors, Administraters, Agents for Fisancial and
Iad . vuci:;‘ £
onlad Insurance Co., (fire) ; Home Insurance Ceo-
(fire) ; Lloys te Glass Insurance Co.: Load aarantes asd |
den c.;:ﬂ 'l'bofnudn AcddcntA.unl:o =’ d |

Accident Co-
Capital, $600,000.  Subseribed Capital, 51
W&d 00,000 Subseribed Casital. $140,000

H this Company a profitable and safe lavestment.
money on First Mortgages,

HEAD OFFICE, VANCOUVER, ":'ﬂ

"Branches: Victoris and Grand Forks, B.C.
SoLicITSD-

CORRSSPONTENCE
Represented in Spokane. Wash.

WILSON, SENKLER & BLOOMHEL
' of Court Buildind:

Barristers, Solicitors and Notaries, Inns

VANCOUVER : "
HARLES WILSON, K.C. 3 :
CRAAE BLOOMFIELD. oi'bc' et

m&ﬂ“dl“
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VANCOUVER

ADVERTISERS

lr-:n.; Timber s Ohartered m«
da Fire; and 5 o Vancouver, X - - »
— i o = tiosies m Gs: oo Reaview*  P.0. Box ru. |
Phone B 1011 Smith € Summerfield I own and control several Wbd small
‘ i ib‘l’ Richards St., Vancouver B c T"BE trlctt on;:l‘tu;ut:r“'pcr‘b: 'kl or
Frae . & P G. D. SCOTT, - &
e i . '
, e 0SS @ SHAW o o
] AW 1| TO MANUFACTURERS &= mg
o G Notary Public,  Established 1890.  Notary Public. e v g e R gty
h-ulu Adjuster. ||| RaY @ winDLE, - vucouv?& B.C.
-ﬁ

REAL le‘l‘AT!. "MINING, INSURANCE, LOANS,
- TIMBER and TIMBER LIMITS.
lnq invested on Mortgage at current rates of lnteren

The AMERICAN wm.lun.nmc & TRUST CO,,LTD.,
MANUF LIFE INSURANCE CO.,
m ASSURANCE CO, (FIRE), City Agents.

Recisterep Orrics :
m TIMBER and TRADING CO., LTD.,
LYTTON COPPER MINES CO., LTD.,
Phone 318, HASTINGS STREET WEST, po. an
m, VANCOUVER. B.C 93e.

ration,

¢ Western Corpo atl

FINANCIAL AND REAL mm AG

Vancouver and North Vancouv
has special facilities for placing Loans on fi}
gages and othér approved securities |

6% and upwards.

CORRESPONDENCE INVITED

INION TRUST COMPANY, Ltd.

BANKERS . . . MOLSO
WAGHO} m

e.u}m. $2,000,000 Subscribed, $500,000 nu%«.ﬂm

/\Gwvur\é C 0

Stock Brokers. Yance %

IXIWTM BOARD :
Brypos-Jack, Ist Vice-President
, Treasurer ; Rosgrt

B. lmr-l-. President ; W,
!.'l.h-.-. ice-President ; -Iu.A.‘l‘-o-

mmlilt AGENTS EXECUTORS

: * ADMINISTRATORS ESTATES MANAGED
Mooey placed on Firet. Mortgage with
Principal and Interest guaranteed for Oxg per cent.

SAFETY DEPOSIT VAULTS AT
Branch Office s New Westminster, B.C.

\
SCHOOL DISTRICTS BORROWINC MONEY.

xbo:.bii particulars given are 'in,order, name, number of
istrict, amount re quired, and correspondent.

" Saskatchewan.
T:(Y:ebld No. 1850, 81,600, P. H. Kennedy, .Fertile Valley.

le\y No. 1811, $900, E. Fisher, Birch Hills.

“,‘o 1872, 8: 100, M. J. \|chels Humboldt.
one, No. 1807, cn.m H. O. Huuhms, Caron.
o on, l\\(.) 1865, 81,200, A. C. Moynes, Roseview.
leposa 0. 1799, 81,500, Carl White, Foote.
& gstone, No. 1685, $800, H. F. Bmd Keeler.
s‘kb:ly, No. 1317, ‘I 000, W. M. Seller.

4, No. 23, $1,500, Fd. P. de Laforest,
O.L"‘ﬂlev No. 1292, 81,600, W.
La::m No. 1261, $300. M.

C“\Y; No. 1431, $600, M. Rishel, Watertown.
W » V0. 1765, $1,000, C. Winchar, Canora

§A No. 1779, $1 ,500, J. A. Mornson Krauss.
Willy 0. 1722, $800, D. S. McGregor, Rosthern.
ard: Hill, No. 1763, $800, T. A. |\an

m:cCl!)‘;, No. 1832, $1, 700, W, Ross, Hanley.
€, No. 1903, $1,00c, P. C. R()b(‘l’ti Clair.
mon: '\303 8800, H. C. Scheoedner, Dundurn.
Blm 0. 1830, 81,050, S, H. Smith, Curzon.
v \; \;’o 1820, 81,000, F. Stovell, Lloydminster.
ount Heda' 35, 81,600, J. F. P. Barschel, Canora.
No. 1561, 8500, J. Turnbull, Fairland.
$Xm L. E. Gerbig, daklcy.
Va.lley Vis 4000, W. Husband.
0. 1887, 81,500,] S. Deck, Star City.

Willow Bunch.
A. Brm(m Rouleau.
Lambie, [)undurn.

lAlﬂl.J'u.R.O-Av.
TRUSTEES
uwmmrdn-t!mcml’amt interest

h-“”ﬂ”mu Vancowver Reai Estate through us, and make handsome profits,
4% ArLowsp on prosiTs.

Head Office : 328 Hastings St, VANCOUVER, B.C.

\{ Watson, No.
IINHill Crest,

1 Walker. No. 1705, $3,000, J. Krause, Bruaderhn&l;

i Financial and Real Estate Agents, : ;'ha-s.

VANCOUVER, Bm o
(and at Victoria)

Pomers ot Aor e ¥, Heltiwatl 7.6

Saline, No. 1863, 81,400, S. A. Ferrie, Taylorbo

Indian Hills, No. 1786, $1,500,-W. S. Miller, D4

Hearts of Oak, No. 1831, $1,300, J. D. Nesbitt, W

1604, $1,500, T. .. Hayward. H

1573, $200. Wm. Toone, Maryfi
Alberta.

Hoosier, No. 1677, $1,000, Thegs. C. Milnsg, Cla 1
Nelson, No. 243, $20,000, A. M. McDonald, Laca
Buckeye No. 1683, 81,000, Edward Ryan, Sunnv :
Skybo, No. 1656, 8800, H. S. Hayes, Movel. :
Blackfoot, No. 1623, $500, Jas. Stone, Blackfoot
Buumiful, No. 1676, $2,000, J. F. Johnston, Ta i
Isiay, No. 1673, $2,000, R. Leitch. : 13
Arthurville, No. 1674, 'l s00, C. Logan, (;ylrw

No.

A. lcuu

DEBENTURRS o"mmc.

New Lunnon, No. 204, 81,500,

s"
SEi
* E &
*

1008 :

Pincher Creek, Alta.—Until January 15, 10¢
debentures, maturity s years. E. J. Twitchel
finance committee.  (Official advertisement app
other page.)

Regina, Sask.—Until January 2:31d
per cent. debentures, thirty vears $255
ment debentures, fifteen vyear %
walk debentures, twenty years; $/

debentures. thirty years: ¥ - X
bentures, thirty years: $¢ 1 cent eléctri¢
bentures, thirty “years dvertisement

another page.)
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|| INVESTMENT AND FINANCIAL BROKERS.

HALL, SPADER @ CO.

brk Stock Exchange. New York Cotton Exchang
i "Boud of Trade. Broadway & M(Aﬂm“.\'.

| COTTON & GRAIN,
TORQNTO OFFICE: Tuz Kinc Eowanp Horee,

I8 9. G. BEATY, Manager, ¢
Loag D*-.« Telephones—Main 3373 and 3374.:

Members :—

Eo

v

JAMES C. MACKINTOSH & €0, 2525552
e P e

Ky,

o
i

5

BANK STOCKS
Bt eln: =

WILLS @ CO.,
i, Phone Maio 7
18 ADELAIDE STREET EAST.

B

JOHN MACKAY & Go)|

BOND AND DEBENTURE BROKERS,

7 & 9 King St. East, - TORONTO!
DEBENTURES Enumsas|

bresent
Companis far depeslt whth the Government sad i bt B

G. A. STIMSON @ Co. '
24-26 King Street West, = « = Tmu

OSLER & HAMMOND Sizc:Zricms
0ou,]L JORDAN STREET, TORONTO,

Miscell Det wﬂo Call,
Moatreal and Toronto Exchanges N&%&ﬂ

L. COFFEE @ CO.,
Grain Merchants : !
Traomas FLYNN, !":‘.";‘ o M&ﬁa :

|

£

:
¢ b

&

*
g ;
EW INCORPORATIONS.

-

Bl
The head 6fficé of each company is situate in the town
or city mentioned ﬁx the beginning of each- paragraph, and
the persons nqmeg appear to be prominent members of the
company. g i > '
Sherbrooke, ‘?D‘.—Magog Woolen Mills, $49,000; A. P.
Lomas, J. Lowe, J P. Wel

Cobalt, 0%—{ ohalt Shippers Co., $40,000; J. M. Hall,
J. T. Kelly, S. ietce. |

Ayimer, O®t.—<Brandon Shoe Co., $30,000; A Brandon,
_ O..F. Peterson, Margaret Peterson.

Windsor, ﬁ-l'nga_r-\\'jliiamsnn Laundry Co., $40,000:
M. Ungar, D. F. Williamson, N. Birk. |

, Mildmay, Ont.—Mildmay Park and Rink Co., $10,000:

J. C. Hynmen, J. Schnieder, F. Bury./

Cayuga, Ont.—<Crown Gypsum Co., $100,000; J. P. Fell,
G. L. Lovejay, §. H. Mullany. ;

Brownsvilie, —Dereham Telephone Co., $30,000; R.

W. Hawkin |g’ﬂ@rns, J. W. Hopkins. .
st. Llitll. Que.—Utica Shale Pipe Co., $20,000; W. K.
Lowden, G. Reger, W. J. Wardrope.
) ldh'lln,g??—-weville Iron and Horseshoe Co., $10,-
ooo; P. Pare, J. F. Herbert, W. M. Laurie.
Coldstream, Ont.—Lobo Telephone Co., $10,000; N. A.
Grahim, A E.: MgKay, D. R. Owens.
Dundas, Opt.—Imperial Glove Co., $40,000; H. G. Cars-
callen, C. L. Myles, G. G. Carscallen. '
Princeton, ' Ont.—Princeton and Drumbo Telephone Co.,
820,000; F. J.iDatliel, W. H. Wells, T. Conway.
Beriin, Opt.-*A. & C. Boehmer Co.,
Boehmer, C. § Béehmer, Alfred Boehmer.
Welland, (jm.-%;xndusn-m: Natural Gas Co., $40,000; T
. Coulter, RB. Rogs, Port Robinson; W. A; Gibb, Hamilton.
Wlnﬂlp‘g.%w. John Deere Plow Co:, $3500,000; W
Butterworth, W. Li Velie, ;. W. Mixter. .
] Sussex, N{ The Sussex Packing Co., $150,000; S. H

$40,000; A.

White, A. J. Matthews, G. W. Hogg.
Stratford, ;Oﬂ‘; Stratford Manufactun Co., $40,000:;
E. H. Arnoldi M. B. Arnold, Boston, Massf W. E. Swarts.
Parry Sﬂl‘% ;.%,Ont. Parry Sound Fusgiyure Staples Co..
81000005 J. B HBllis, T H. Wilson,, W. R Bird, Toronto,

Ont.

MM &..—Walbndge Manyfacturing Co., $20,-
000; /A. T. Strutheérs, L. A. Knight, Manchester, New Hamp-
shire: B. W. Wallace.

London, @nt King Edward Hotel C.
M#tedith, G, €. Gibbons, R. M. Chimpey.

. $30,000; EFE.
1 ’ Automatic Bed-
ding Co., 856,000 G. H. Townsend, Smithsville, Ont.; S.
W. Trusler, F: Trusler. . >

Ottawa, @nt..The Daisy Mining Co.. $20,000; ]. B.
Lewis, V. V./'Rogers, J. 1. McCracken; Photography Co.,

$50,000; A. G. Pittiway, S. L. Jarvis, H. W. Sproule; Gould
Consolidated Mines Co., $2,000,000; f Wilson, J. K. h
D. O’Connor.

Hamiiton, Ont.—P. L. Robertson Manufacturing Co,
$250,000; P. L.“Robertson, W. G. Reid, A. E. Quidal. We
worth Real Estate & Building Co., $25,000. C. B. Munges,
C. W. Robinson, S. C. McAllister; Tuckett, Ltd., $200,00;
G. T. Tuckett, J. W. Lamoreau, H. B. Witton.
Toronto.—Westmount Silver Mining Co., $60,000; |
Mackay, V. R. Smith,' A. W. McLachlan. Trade
Co., $4b,000; J. D. Pringle, ]J. F. Murphy, W. M. ¥
Indiana Cobalt Silver Mining Co., $250,000; J. E. Day, J.
Ferguson, E. V. O’Sullivan. Freemasons’ Hall, $50,000;
Saunders, W. J. Guy, R. M. Larter.. Credit Valley Brick
*Co., $50,000; W. Schumacher, of Glen Williams, Ol't.,G.K
Turner, W. G. Bentley. Tighe-Larder Lake G Mines Co,,
$4,000,000; R. Tighe, J. H. C. H :
Thomas A. Norris Co., $40,000; R. J. cGowan, C. Wis-
field, ). O. Poole; Electric Securities Co,, $300,000; AN ¢
Manson, J. M. Langstaff, D. J. Cowan.  :

Montreal, Que.—Dominion Sand & Coal Co., $20000
Thos. Craig. W, B. Powell, J. A. Burnétt. Maison Je
Paquette Co., $300,000; O. _l’aquene, A: ComeiG- N/
Ducharme. MacDonald & Sons Co., $40,000; P. !r‘ 3
Donald, A. L. MacDonald, C. C. MacDonald: Canada Tag
& Label Co., $40,000; D. Armour, E. Fabre, J. W. '“l‘.
Picr;c Trading Co., Gzo.nim‘ou:l C.cf;ierc'e.s\!:ou- ﬂ.lm”-

K. Pierce; Lymburner, kg ; 97 H
burner, J. Rivet, J. A. Bolvert; bo-nm Pcnk
$50,000; Z. Perrault, E. Donahue, V. Morin. : .
British Columbia.—Beven Bros. & Co., 830,000 c.l:
Bros. Co., $50,000. Metropolis Reality Co., $25,000.
Mercantile Co.. 860,000. North Pacific RC"’Y‘C"'
Pacific Union Club, $10,000. British Columbia ;
Co., $100,000. Grant & Sons, $20,000. The Ma
$180,000. Stewart Mining & Development Co.,
North Co?st L‘;m;’bcr C&; l.l,m
Wood, Pulp an aper .y $1 03
Light and Power Co., $25,000; Columbia mC‘.
Transportation Co., $50,000; - Beven B!N- .Sﬁ
Central Billiard Club, $10,000; Victoria King Stewart

Co., 815,000; International Power Co., Cmi#
Mining and D“elomﬂ:;acgéa?loﬁft?oﬁﬂ Construction Uss

i

I

=

-

¥

$50,000; Mansion Co.,
$50,000.
am— A —

This sweeping resolution was move:‘ g >
Simpson, of Guelph, this week, a meml?etow “ That
vestigating. committee with regard to city & City Tresr
this Council recommend ‘thal: th(?' C“ivle(l:ilecfrk’ City
surer, the City Assessor, the. City 1  to getire
Collector of Taxes an’st‘l;c gnty l-(.ingt;‘n‘ctﬂ be asked

after the 31st day of March, an
appointed by by-law, to take effect on mkﬁ‘ﬁ
next.” After much discussion the re _
back.

R e

1] 4 g8

ot




NO,G;O; P. E Mac

Yonald: Canada Tag *

Fabre, J. W.
W, H. Thomson,

L

; L NI

faion remlbt

Morin. - o
Co., $30,000

Co., $25,000. Creston

- Realty Co.,

»rlumbia ;
. The Mansion Co,

nt Co-; .
il o

¥

December 28, 1907.
%;;;
Mr. Roberts, teller in the Bank of Hamdlton, at Indian

mmem—

Head, Sask., has been transferred to the bank’s branch at:

Brandon Man., wheré he will occupy a similar position. He
i,ncuea,dd by H. B. North, of Winnipeg.

From the tasteful little volume containing the proceed-
. o¢ of the Fourteenth Annual Convention of the New York
Suate Bankers’ Assoc) tion, fcomes this stof® :

Teacher: ““Childrén, I want you to listen carefully to
shis question, and then take your slates and write an answer
1o it: What would you do if you had a million dollars?”’

Almost immediately one bright little fellow put up his
pand and signified that he had his answer ready.

The teacher remarked, ‘‘Have you written your answer -

o quickly?” The boy replied, “Yes, m’m.” The teacher

wok his slate and read what the boy had written: “I.

wouldn’t do 2 d—— thing.

KEEP POSTED EVERY DAY

Osr* Daity Burrerin” the only thing of the kind in Canada. A most
complete and reliable record of Failures, Compromises, Business Changes,
Bills of Sale, Chattel Mortgages, Writs and Judgments for the entire
Domisios.

We issue carefully revised reference books four times a year.

R. G. DUN @& CO.
Toronto, Mountreal, Hamilton, London and Cities in Dominion, U. §
. 3 and Europe.

A TRIP TO THE WEST INDIES

The “P. & B."” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
areall very superior ones. The trip occupies about thirty-eight

days, and is a delightful cruise from the start to the finish.
M(ichus(rom'romntouddlpoinuonthorﬂl-
ways are sold by
R. M. MELVILLE,

Corner Adelaide and Torento Streets.

+ Known all over the Dominion (or
purity and excellence,

COWAN'S
COCOA
CHOCOLATE
CAKE ICINGS etc.

“The COWAN Co. Ltd., TORONTO.

THE MONETARY:- TIMES

ACCOUNTANTS.

&
o,

John 1. Sutcliff
Chartered A T

ccountant
Telephone M 420 TORONTO. 13 Adebiad St Last
P 3

tario Bank C Scott
E. R. C. Clarkson, r'"é‘t"‘ » s3\!""11T
Established 1884,

cun‘snl & cn“s CHARTERED ACCOUNTANTS
_ y TrustEs, REcsivess,
On
Cr .

B 3
Collingwood, cio F. W: C &
oINS oon ¥ y oo

JenKins @ Harc¢
ASSIGNEES, CHARTERED ACCOUNTANTS

Estate and Fire Insurance Agents 1
15§ Toronto Street - « « <« Tol

- ¢ 2 ’t
rds, Morgan & Ct
‘CHARTERED ACCOUNTANTS
18-20 King St. West, Totonto._,

Goﬂ-llvudn. F.CA. Arthur H. Bdwards. W. Po
. S, Clark. Fred. P

Edwards @ Ronald, .7

TORONTO PAPER MFG. CO. |
MILLS AT CORNWALL, ONT :

MM P asc ENVELOPE am

BOOK, LITHO
Made in Canada : :

of]

ACCIDENTS AND DISEASE |
The Ontario Accident and Lloyds Plate
Insurance Companies '

Issue Specially Attractive Policies, covering Accident AcEident iy
Combi Employers, Elevator, General and Public Liability ;]

Eastmure & Lightburn. Gen. Agts, 61 o 65 Adelaide St. E270

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, watef Li

For information, location and prices, address

R A. RUTTAN. Box 195, P~rt Arthaur, 00:‘_. n

NEW YEAR'S EXCURSIDN

Between all Stations in Canada, also to Detroitzand {l
Port Huron, Mich., Buffalo, Black Rock, Niagars
Falls and Suspension Bridge, N.Y
SINGLE FARE

Good going December 3lst, 1907 and
or before Januar N

FARE AND ONE THIRD ;

- & L
Good going December 28:th to Janeary lst, returning omibr, |
Janvary ‘rd, 1908 1
For further information and ¢

N, ret

coraer King and Yonge Streets.

—

v
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mnuﬁn BY AL
THE
'WHOLESALE TRADE.

ANNO :oosml 1958.

The last troublo
grace, 1907,. have passed;
the New Year Hhav ;.come—and gone.
And fifty years heénc#? The horoscopist-
has brushed away e dust of the pre-
sent. ?

From the 1ssue of e Monetary Times

of 1958 he reads».
““Another party ol British rewspaper
inion this week.

men visited the' D@
They left Ireland. o§be All-Red steam-

ship, “Sift On,”” whith took extraordin-
ary - pre¢autions’ ag#@inst
into the lcurrcntq of ;fhe Panama Canal,
opened last week h§¥ President Roose-
velt, who| by xhq way, will not serve an-
other ters It i u
press wi permaae
in Cana ‘;

“The lum-et ﬁuan 1 promotion is the
Rational |Bank, wn(}i 3a capital of $100,-
000,000. Its gmdegnd phllocopher is

y locate its talent

.\Ir. Milkem, w dicts that in three
months he will absorbed- the Bank
of England. ﬂ.at The Rational
Bank ce awd buﬁno bq?(\nre it begun.¥

in the various

¢ six full and guar-

, open 7 to ¢
y night:

. Bathurst St.
. Bathurst St

butter at $1.75 per un-

| anteed Ashells,
watered pound, bread at 30 cents per
loaf, label not weig in. The dry

j improved the Australian outlook.
ays of the year of | harvest:will be better than anticipated,
the first of | and will meet the Australian needs and

&

! lessened ;

being  drawn !

erstood the British |°

» are quoted lower,

| goods trade is flourishing. Local option
has beeh adopted in twenty-three addé
tional districts.”’

“Nothing new has transpired in the
wheat situation. Mr. Fielding in reply
to a question to Mr. Borden, who begins
to show his age, said the arrangements
made between him and the bankers for
the removal of the crop half a century

ago, would be anhounced in due
course.”’

“Seven thousand: Japanese ‘' laborers
landed at Vancouver yesterday, but were

| repulsed by Labor Union under-breaths
| The Honorable Lemieux has been de-
spatched to Tokio per wireless, when it
is hoped he may receive a further
budget of Japanese assurances.

Mr. Legh, of the Bank of Commerce
at Medicine Hat, has been transferred to
Yellowgrass, Sask. Mr. Irvine succeeds
him.

The rains during November very much
The

| probably a little~mpore. The partial
|- drought has diminished the output of
dairy products. Gold production is also
other metals have lowered in
price; wool has fallen and is likely to
be lower, so that the outlook is not as
| promising as four months ago. Australia
is in an excellent financial position, and
the trade will probably be geod.
-

-

Most people always use—and
will always use 'WINDSOR
SALT. Pure—fine—perect in
subtle savour. ! :ﬁ/

-

ANY STORE

'l\-vﬂd

S-:d.&:--&?r
PEDLAR 42,7
CEILINGS

iriimsnstany

The PEDLAR People &

Oshaws Montreal Ottawa Toronto London

The Canadian Pacific steamer “Kes-
watin,”” which was put together a
Buffalo, is in dry dock there for re
pairs to damages received on her way
to the lakes fgn Scotland. About 18
plates will have’ to come off and other
injur_"rgs will be remedied.

At 2 meeting of the Executive Board
of the American Foundrymen's As

sociation, recently held in New York, .

the .invitation of the Canadian fous-
drymen to meet in Toronto next year

was accepted. The convention will be
held during the first week in Juneas

heretofore. The Canadian members

of the society are already making ar-
rangements for the entertainment of

the visitors.

RAG CUTTERS FOR PAPER STOGK.

NEW GIANT TRIPLEX No. 10
Write us for Prices and Particulars.

The Waterous Engme Works Co., l-"

o |lz

P& ool &

1 Z|l

|| =




; of noru-.

ve Board Economical Fire Ins. Co’ -
- iGal rire 'nS. »0Y omsie” || Commercial Union ulsgguggw g
ew York, Total Net $319,377. Amount of Risk, $16,231,751 e ' SUNER - - i
g 3 “""'n c: =B b -." m“h‘. ’ 'l"n'wfut.mm.:"l::.' 2 AcCIDENY
.y i T’ e W * T Mgr.-S y.  Anspector. —— 16,000,000 Mrua-uu' . _""‘"'
n will be Head Qffice Canadian Branch, 91 Notre Dame St., W.- ’ .
) June as Jas. McGregor, Mgr. < Toronte Offics, 49 Wellington #¢., Ba
members NORTHERN ASSURANCE CO. Of London Eng. GEO. R- HARGRAFT, Gen. thmmmqhh-
aking ar- . Cunfien Busach, 88 Netve Dame St West, Mostrenl.

nment of s mmmm

= | l=="=2 50— [BRITISH AMERICH
— Deposited with Domini [ tor the Security of Policy-holders.. 398,580 !
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FIRE IIIURANOE.

mix Assurance Cumpany.

Limited,

OF LONDON, ENG.

Established 1782, ¢ The -y
which is to the Dominion of Canada;
LOSSES PAID, - - - 5148,000,000 risks written. mhmxmmy:&m
How. Wae. Mrvenzers, President. Am.Angvu. .

Paterson & Son, "% s

wwmmm MONTREAL

—————————

1879

2 8 8
B A e

QUEEN ™isimr

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

Foe e Bt and | “Hamilion, Oat

>

Richmond & Drummon
gm: :ll:umcn &m 4

Head Office, Richmond, Que. Capital $250,000

4. C, McCai, General Manager @

ONTARIO BRANCH.—For
address>—J. H. Ewart, m‘l”*m N&-.'w_.‘dlqh’:.’:ﬂ.‘r“

§
|
j AﬂPoﬂebGunmumlmmhm'mlb
Comr. Livemroor

Mercantlle i

INSURANCE COMPANY

ANY OF

3
Caledonian Insurance Co., of Edinburgh
The Oldest Scottish Fire Office.
Head Ofice for Canada MONTREAL.
LANSING LEWIS, Masager J. G. BORTHWICK, Séeretary.
MUNTZ & BEATTY, Resident Agents
Temple Bidg., Bay St., TORONTO. Telephone Main 66 & 67.

FOUNDED 1835. -

Law Union & GCrown nce Co., of :
TOTAL CASH ASSETS EXCEED . . - $24,000,008
Frcmh-amﬂmdmmmdm;ﬂ.“ 3
112 St. James Street, MONTREAL (Corner of Place :
moo’rl’t'ol ]- E E DIGKS(I. tALS

Doveras K. Rivour, Toronto Agt. Agenats wanted w

G
G.E Moszary, Inspec. E. P. Prarson, Agt. Rosr. W. TYRE, Man. for Canada.

ESTABLISHED 1864

JEN 1R UNDERWAITERS IEEIEY

WA " $18.061,926

PROVINCIAL AGENTS,

losxm MURPHY,

Toronto, Ont.

JNO. WM. MOLSON,

Montreal, Que,

WHITE & CALKIN,

Assurance Co'y| |
A. D. 1833 Head Office, 1‘9!0

BOARD OF DIRECTORS .. |
HON. GEO, A. COX, President W. R. BROCK, Tu-
ROBT. BICKERDIKE M. P, W, B. MEIKLE @

E. W. COX GEO. A. MORRQW | 3
AUGUSTUS MYER
FREDERIC NICHO {8
JAMES KERR 08 NE °

D. B. HANNA
SIR. HENRY M, LA g

JOHN HOSKIN, K C, L.L.D
ALEX LAIRD
Z. A LASH, K.C.

E.

R. WOOD

W. B. MEIKLE, General Manager

Capital,

$1,400,000,00
Assets, $2,162,763.00

Lonn paid since organization

PHSII‘S.

'2...33. 2 ’

A. NAISMITH, Presidest. R. M. wmim _|

A. F KEMPTON, Vice-Presidest. |
Sec. and Mgr.  C. D. KERR, Treasurer. |

— AUTHORIZED CAPITAL - - $500,000.00'
SUBSORIBED CAPITAL - - uoom
$3,570,000 00

H I S The Occidental Fir :
"¢ Omes ToGwro. onT.|| | Insyrance Co. | |

 Hoa. GEORGE A. COX, President.

| T . MCHARDSON, Superintondat for Gasada, TORONT.

S —

TERN Assurance Co.

InOOI’porated 1851, Fire and Marine.

W. R. COLGATE,
i Winnipeg, Man. St. John, N.B.
ALFRED |. BELL, Halifax, N.S.
Assets, over -

v R
id. m... W. B. MEIKLE, . C. FOSTER, | |/ Head o . WAWANESA. MANITOB
t General Muup( ‘__\s.cnm», i
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FIRE INSURANGE.

STATEMENT JANUARY 1.190?7

1,.500.000

7.168.303

NET SURPI.US

5.130.426
‘I3.798 729

Aozlmss rnnoucuour CANADA

THE Mmmou FIRE
ANCE COMPANY

M

A tbodadb‘tll.'l
3 qutalmm
wmnm

r.oml F. IASSI!. Toronto,

ugﬂ%nmqgmmu

Wtwuu-&um

UEEN CITY

Fire Insurance Co.

HAND-IN-HAND

lmm Company

Millers & Manufacturers

lao\hlheo Company

Firc Ins. Exchangc

Orpou on
Auu-orﬁo: Oapitals $1,250,000

...-:-:z:.:: - ggpy g

on-uploa-
mem
M & WALMSLEY,

ABLISHED 1848

lmmhaumunmm

Wamln llttltl Firelns Co.
ﬁm ™ 1863
mnnnuu - _WATERLOO, ONT.
Total Asseis d1st Dec., 1905, $514,000 00

Policies 1y force In Western
Ontaclgover - - 30,000 00

oo e VRERS.,

il EL )

The l;o’nddn Mutual

Fire Insurance Co. of Canad®
i Mstablished 1859.
uuuuuwmm-sumwmw
Assets - - $847,440 88

Bon]o-lpn-. Gmo. GuLrims,
Vice-President,

n;w—-u.-. Maan. Director.
H. L“A‘ City Agent, § Toronto Street

Union -
Assurance
Soaety

~ OF LONDON. 2
Established A.D. 1714.
ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES
CANADA BRANOH:
Gor. Si. James and McBill Streets, Monireal

T. L. MORRISEY
W. and E. A. BADENACH, Toronto Agents.

ouu.uu-’gun

Atias Assurance Company, Limited
of London, England ‘
mmu. - = $1,000,000
forf amounts to
‘l' s““h Claims
"ﬂ.n—a—a &l
The
Caution
&Wumﬂmmmm
%ww-&wwh-n-
North-West Department:
R. W. DOUGLAS, Local Manager, 34z Main Street,
1 Wonarse,
Toronto Department:
SMITH & MACKENZIE, General Agents, a4 Toronto
' Street, Toronto

Head Office for Canada—MONTREAL
MATTHXW O. HINSHAW Bianch Manager

Insurance Company.

Assets Exceed $300.000.00
THE RIMOUSKI FIRE INSURANCE

Company.

Assets Em« 8500 000.00

McLean Stinson 2 Co. Ltd.
Geoneral Agents,
CROWN LIFE BUILDING TORONTO.

- - - Resident Manager.

THE STANDARD MOTOAL P | &

Agents wanted in All.nntei:teaemed districts
: \

3
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| GONFEDERATION LIFE

manent connection 1n vnew

Men of good character, w111mg to work wnth a per-

There 1s always a placeyfg.;-' . gocd tan ambey the ! |

field workers of the Canada Life.

should address

THE MONETARY TIMES 3
TO AGENTS. ||
. 1

18
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Canada Life Assurance C

S e it L L SR i

T T e
™

THE METROPOLITAN

- _UFE INSURANGCE CO.

(Incorporated by the State of New York)
e Company OF the People, BY the People, FOR the People

ASSETS, $176,429,015.04

three bundred Canadians of all classes policyholders in
= In it here hum--d:“am:
or American.© .
The of than that of other Company in
Amenca, than all wl& mm.:hﬂ-hud
Itisa number than the Com-
Greater ork,’ m&m‘l‘m

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1906,
H2 v day in sumber of Claims Paid. ]
B3 er day in sumber of Policies Tssued

$.320,403,00 per day in New Insurance Wiritten.

ver dily in Payments to Policyholders and addition to Reserve

m per dav in Increase of Assets.

N % efding the plans of the M |
m be obtained of f
a m«{,:u-um-’umau:’&

omuemuummmmm

mw: of Poncyholdon

h

ASSOCIATION.
Head Office, - _Toronto, Canada

© President
W. H. BEATTY, Eso.
Vice-Presidents
W. D:MATTHEWS, Esa. FRED'K WYLD, Esa.

Directors
:::‘l: Esq. MP. WM. WHYTE, Esq.
m“! GEO. MITCHELL, Esq.
A Betsan ER, Esq. JOHN_MACDONALD, Esq.
.4 WOWARD, Esq.  HON. ) 8. YOUNG
NACOONALD, LK.M
Secretary and Actuary. -.‘:o::&'.'w.

WGIB ISSUED ON ALL APPROVED PLANS

- ey

BRIEF, BUT TO THE POINT,

was the comment of one of the The Great-West
Policybolders, in acknowledging the dividend under
his Policy, maturing this year :— ;
“The Great-West Life Assurance Company
isa pa hn-t-nn(, Jam very
with the dividend.” ;

The Agents of The Great West uﬁﬁdhvﬂ-ﬁht
assistance in such endorsement by the Policy- |

holders.
Openings occur at the present tiubr ennpﬁtf‘;
Agents at :

S*Fﬁ.mmm
Aurora, Strathroy and Seaforth. |

The Great-West Life lssumc
c'“" WINNIPEG

so..r-um..no..nutm

SUN LIFE ASSURARC! cour

1 Cash I
% Assets as at gast
8 Surplus earned

.5..
I
%
r
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chcral Lifc » *

§

Assurance.
HEAD OFFIOE, - - HAMILTON OANAD&
Capital and Assets. ..............c.ne. 93,580,702 62
Total Assurance in Force .............:. 17,884,078 €1
Paid to Policy-holders 1906.............. 247,606 81
Most Desirable Poliey Contraets.
DAVID DEXTER, - - Presidest and Inu
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Volume

North Americag
Life Assumce Co.

S W-W,M
Net Snrpln; $650,000

JOHN L. BLAIKIE, President,
L. GULDMAN, A.lA., F.CA,
Managing Director,

LONDON &
LANCASHIRE

S

Liberal ‘. the Market. Good Territory
available k
COL. THE Qou. D. 'nsmu.s P.C. M.P.,

WIL um‘wuu\cn. ‘General Manager. |
A H su.wim MARKS, Secretary.

Correspondence is invited with
reference to agency openings.
Address :

T. G. McCONKEY,

Supt. of Agencies.

'Insurance Company of
No!'th America

Founded
1792

’ﬂ,l‘“lb’ﬂ!A
Capleal ..o v - 8 3.000,000.00

Home nff ice

| THE l[lllllll ASSIIHMBE

EstasLiseep A.D. 1720
Head Office, Canada Branch, M
TOTAL FUNDS, - $20, .000

FIRE RISKS accepted at current rates.

Toronto ts
S. Bruce Harman, 19 Welli Street East.

THE ROYAL-VICTORIA LiFR |
INSURANCE 0. |

The Directors’ Report, ﬁn l# lh'lrh'l.
v uﬂ.hﬂ(ﬁoyﬁ

STANDARD LIFE

Assurance Company of Edinburgh.

Head Office for Canada, MONTREAL, Que.

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS TO POLICYHOLDERS

Investments, Canadian Branch. 17,000,000 IN PAYMENTS TO POLICYHOLDERS

gepodtdwithCuadhnGon.. Zgzg ood 5} pov ount. Redustion b B
Apply for full particulars. ag for year. No Interest Overdee &

D. M. McGOUN, MANAGER Unpaid on Investments at end of year.

CHARLES HUNTER, Chief Agent Ont. APPLY FOR AGENCIES Io

SUN FIRE

Ganznar Mawacze, MO
INSURANCE OFFICE
Founded A.D..1710.
Head Office, Threadnéedle S§. London,Eng.

THE OLDEST INSURANCE
COMPANY IN THE WORLD.
Canadian Branch—15 Wellington St. E,, Toronto,Ont

CLEAR REASONABLE
POLICIES. CONTRACTS.
Always a place for Faithful Worken.

llllOl Mutual Ull Il:l’ﬂl

Frep E. Rxcnnns Pnddcnt Hllll E
Morix, Chief Agent for Canada.
For Agencies in the Western Division,

Province of Quebec and Eastera Ontario,

apply to WaLTER ]. Jossrg, Manager, 15!

St. James St., Montreal, .

For in Western
W. J. Peck, Mngr.,17 Toronto St.,Toroato

N nn‘msn‘ g;qgmf

Total Assets

FITABLE

dn offered in |

A PLEASANT l
RMANENT

|

oholoc dlutrlm to re- ;

liable nﬂuoors of new
buolnen by

THE lOBTHERI LIFE

.HEAD OFFICE, LONDON., ONT
W}lta ﬁar information.

.c .- ®
J. A. STEWART - Ontario Inspector
TORONTO AGENTS :
HIGINBOTHAM & LYON, Tcleg‘bona M, 488.
& 6967

IRISH & MAULSON, Telephonu
Agents Wanted in all Unrepresented
Districts.

—

:
5
£

THE nuMmmu LIFE
ASSURANCE C0.

HEAD OFFICE, WATERLOO, ONT,

THOS. mqﬁum Pazs. & Maw. Din

J. B. HALL A, A A A- 5, - SscRETaARY s
P.H.ROOS | Tazasunza 5 ¥
FRED HAM- - Surr. or AGEwcizs A8

ASSETS - | $1,238,938.00

Mgr.
Resident Agents, TW”BM
EVANS & GOOC ]

PHENIX-

ce Coﬂr‘.’
lt&“s::omw' 1.
wOooD & nnxmﬂl“'
el




