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New Series.

MONTREAT, FRIDAY, MAY 27, 1910.

M. S. FOLEY,
Editor and Proprietox.

McINTYRE SON & CO.

Limited.

IMPORTERS OF ..

Dry Goods
Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,

Rouillon Kid Gloves.

13 Victoria Sqg.
MONTREAL.

RLI‘AIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Keports in the Jouraal are unequal-
led for comprehcnsiveness and correct-
nesg of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada, $3 a
year.

Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society

. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.

OF LONDON Eng.
Total Funds KExceed .. .. .. $88,250,000

Security Unexcelled.

ELECTRIC MOTOR

12 TO 4-5 Horsec-Powen

Made by the Canadian General Elee-
tric Co., of Toronto.

Has been in use only about three
months,

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

HASSAN

CORK TIP

CGIGARETTES

The Oriental Smoke

Ten for 10c.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLAGK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1808s

g S

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

S—— e

Dlstlnethﬂ Qualities

OF

North Star, Crescent
and Pear]l Batting

Purity
Brightness

OCANADA BRANCH:

Cer. St. James & McGill Sts., Montreal.
T. L. MORRISEY, Manager.

Loftiness
{

Y miserable yellow
] Three grad

THE RELIANCE

Loan and Savings Company
of Ontario.

82 88 KING STRBET E.. TORONTO
N. H. Stevens,
Vice-President.

Chas. R. Hill,
Secretary.

James Gunn,
President.

H. Waddington,
Manager.

32 7, Interest on Deposits.

4 7, loterest on Depo-iﬂhu t:
issued for one year. e

S 7, Interest on S year Debentures.




722

THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS.

The Banko.r Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

OAPITAL (all paid-up)......$14,400,000.00
BEST.cccovivvveneemvonen .. 12,000,000.00
UNDIVIDED PROFITS 803,796,30

HEAD OFFICE: MONTRBAL.
BOARD OF DIRECTORS:

®¢ Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.0., Honorary President.
Hon. 8ir Geo. Drummond, K.C.M.G., C.V.O.
President.

THE CHARTERED BANKS.

The Bank of British
North America

Established 1836. Incor. by Royal Charter in 1840.
Capital Paid-up......... $4,866,666.66
Rest............. ... 2,530,666 g

HEAD OFFICE, 5 Gracechurch St., London, E.C.
A. G.Wallis, Secretary. W.8. Goldby, Manager,

COURT OF DIRECTORS:

J. H. Brodie R. H. Glyn F. Lubbock

J. 8. Cater E. A. Hoare C.W.Tomkinson

J.H.M.Campbell H.J.B.Kendall G. D. Waterman
Head Office in Canada, St. James St., Montreal.

H. Stikeman, Gen. Mgr. H. B. Mackenzie, Bupt. Br.

J. McEachren, Supt, of Central Br.— Winnipeg.

J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns

THE CHARTERED BANKS.

The Molsons Bank

Incorporated by Act of Parliament, 1856.
HEAD OFFICE: MONTREAL.

Capital Paid-up......... $3,500,000

Reserve Fund ............ 8,850,000
BOARD OF DIRECTORS:

Wm. Molson Macpherson .. ..Presideat

S. H. Bwing ....c.........Vice-Presideat

W. M. Ramsay J. P. Cleghora,
H. Markland Molson, Geo. E. Drummond
Chas. B. Gordon

JAMES ELLIOT, General Manager.

A. D. Durnford, Chief Inspector and Supt. e¢

Bir Edward Clouston, Bart., Vice-President

E. B. Greenshields, Esq.
R. B. Angus, +sq.

Hon. Robert Mackay
David Morrice

C. R. Hosmer

<ir William Macdonald

James Rose, Ksq.

Sir Thos. Shaughnessy,
K.C.V.O.

Alired Baumgarien

F. Hope, E. Stonham, J. H. Gillard, Assist. Insp’'s.

Branches; W. H.

Draper, Inspecteor.

BRANCHES I
J. Elmsly, Manager
Alexander Man.
Ashcoft, B.C.
Battleford, Sask.

N CANADA
Moutreal Branch.
Longueuil, P.Q.
Macleod, Alta.
Midland, Ont.

W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst. In-pect:rl.
LIST OF BRANCHES:

Bir Edwara Clouston, Bart., General Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.

M. V. Meredith, Assistant General Mamager
and Manager at Montreal.

C. ®weeny, Supt. Branches, Brit. Columbia.
W. B. Stavert, Supt. Branches, Maritime Prov
F. J. Hunter, Inspector N.W. and B.C.

Brnnchu.o ——

A P. Winslow, Inspector Ontarlo nc s

D. R. Clarke, Inspector Maritime Provinces
and Newfoundland Branches.

BRANCHES IN CANADA: .

Itston, Ont. Buckingham, Q. Charlottetown,
:lllu:nte. Ont. Cookshire, Que. P.E.IL.
Aurors, Ont. Danville, Que. Altona, Man.
Belleville, Ont. Fraserville, Qu Brandon, )}tll.
Bewmanville, O Grand Mere, Q. Calgary, Alta.
®i1antford, Ont. Levis, Que. Cardston, AlAtln'.'.
Brockville, Ont. Megantic, Edmonton,

Gretna, Man.

t. Montreal, Que. .
35:::‘:60%11 0. ‘* Hochelaga, Higb River, Alta.
QOorawall, Ont. o Pnpiuseau av lndlsaanszleul,

to, Ont. * Peel St. 5
'-’.'T:’J&'L, Ont.  * Point St.  Lethbridge, Al
Penelon Falls, Charles Magrath, Alta.
Ft. Willliam, O ** Seigneurs 8t Medicine Hat,
Goderich, Ont. * St. Anne de AlJta. st
@uelph, Ont. Bellevue, gﬂfﬁelln\\ﬁ,ns :
Hamilton, Ont. * St. Henrl, On Ivl ke,q n}::.

do Barton St “ West End, utloo: ,lkm‘ !
Helstein, Ont.  ** Westmount. P‘;;“BIST &M
King City, Ont. Quebec, Que. _ rairi ed. A:?'
Kingston, Ont.  ** St. Roch.'s o ylmtms. . a.
ldndsay, Ont. * Upper T'wn. °8 n:. ldu“.
Londonm, Ont. Sawyerville, Q. gonn eld, Man.
{ askatoon, Sask

do Victoria 8t.
Mount Forest,
Newmarket, O.
Qakwood, Ont.
Ottawa, Ont.

* Bank 8t.
Hull, Que.
Paris, Ont.
Perth, Ont.
Peterboro, Ont.

Sarnia, O
Bault St. Marie

Sherbrookg. Q.

O st. Hyacinthe.

Three Rivers, Q.
Andover, N.B.
Bathurst, N.B.
Chatham, N.B.

Spring Coulee,A.
Weyburn, Sask.
Winnipeg, Man.
‘ Fort Rouge.
‘* Logan ave.

/N.B Armstrong, B.C
%3‘-‘3?&';.&: Chilliwack, B.C

Marysvilie, N.B
Moncton, N.B.
Perth, N.B.
Shedlac, N.B.
St. John, N.B.

Cloverdale. B.C.

Kelowna, B.C.
Merritt, B C.
Nelson, B.C.

Weodstock, N.B New Denver,B.(

Belmont, Mam.
Bobcaygeon,
Brandon, Man.
Bow Island, Alta
Brantford, Ont.
Burdett, Alta.

Calgary, Alta.

Campbellford, Ont.

Calnsville, Ont.

Durlingford, Man.
Davidson, Sask.

Dawson, Yukon

Duck Lake, Sask.

Duncans, B.C.

Estevan, Sask.
Fenelon Falls.
Fort George, B.C.
Forward, Sask.

Fredericton, N.
Girvin B8ask.

Greenwood, B.C.

Halifax, N.S.
Hamilton, Ont.

Ont.

Montreal, P.Q.

‘ St.Catherine 8t.,
North Battleford, Sas
8 North Vancouver, B.
. Oak River, Man.
Ottawa, Ont.
Paynton, Sask.

Prince kupert, B.C.
Quebec, P.Q.

‘“ 8t. John’s Gate Br.
Raymore, fask.

Reston, Man.
Rossland, R.C.
Rosthern, Sask.
Saltcoats, sask.

Dist.

Ont. Saskatoon, Sask.
Semons, Sask.
St. John, N.B.

B. John—Union 8t.

fartin’s, N.B.
B

Toronto, Ont.
Toronto—

King & Dufferin Sts.
Bloor & Lansdowne

Hamilton—Barton St.
Hamilton—Victoria A

Hedley. B.C West Toronto Branch
Ituna, Sark. Trail, B.C.
Kaslo, B.C. Vancouver. B.C.

Kelliher, Sask.
Kingston, Ont.

Varennes, P Q.
Victoria, B.C.

Levis, P.Q. Waldron, Sask.
London, Ont. Weston, Ont.
London, Market Sq. Winnipeg, Man.
‘ Hamilton Rd. sub Wynyard, 8ask.
\Yorkton, Sask.

NEW YORK (52 Wall St.) H. M. J. McMichael and
W. T. Oliver, Agents.

S8AN FRANCISCO (120 Sansome St.) J. C. Welsh
and A. 8. Ireland Agents.

CHICAGO—Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co. Issne Circular Notes for Travel-
lers available in all parts of the world. Agents in
Canada for Colonial Bank.

Bank of Hamilton

Btirling, Ont.
Stratford, Ont. Amberst, N.8. New Westmin-
:dlhry‘s, Ont. Bridgewater, wm’l":"-g o
bury, Ont. _ X3 A R

Tvr[?nt:, Ont. ~ Canso, N.S. Prince R"p”};'(\
“ BathurstSt, Glace Bay, N.8. S
“ Carlton St. Halitax, N.8. Rossland, B C.
. 8“""";"‘ “ North End, Summerland,
“ Queen St. Lunenburg, N.8 st
‘‘ Yonge St. Mahone Bay, \{'an‘:’outvel;hﬂ.c
Trenton, Ont.  Port Hood,N.8. "” KR -
Tweed, Ont. Sydney, N .8 Verno: B.C

. Wallaceburg, O. Yarmouth, N.8. v ora B C.
Warsaw, Ont. Wolfville, N.8. !

Waterford, Ont.
IN NEWFOUNDLAND.

8t. John's, Bank of Monmtreal.
Wirehy Cove, Bay of Islands, Bank of Montreal

IN GREAT BRITAIN:
Lendon, Bank of Montreal, 47 Threadneedle
St.,, B. C., F. W. Taylor, Manager.
IN THE UNITED STATHS:

New York—R. Y. Hebden, W. A. Bog, J. T.
Melineux, Agents, 81 Pine Street. Chicago—
Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.—Bank of Montreal.

IN MBXICO:
Mexico, D.F.—T. 8. C. Saunders, Man.

BANKBRS IN GREAT BRITAIN:

Lendon—The Bank of Bagland. Londoa—
The Union of Londomn and Smith’s Bank, Ltd.
Leadon—The London and Westminster Bank,
i44. London—The National Provineial Bank
of Bng., Ltd. Liverpool—The Bank of Liver-
pool, Itd. Scotland—The British Limen Bank
end Branches.

BANKBRS IN THE UNITED STATHS:

New York—The National City Bank. The Nat-
jonal Bank of Commerce. National Park Bank.
Beston—The Merchants’ National Bank; Buf-
fale—The Marine Natl. Bank, Buffalo. San
Preacisco—The First National Bank: The
Anglo and London Paris Nat. Bank.

HEAD OFFICE .......... HAMILTON.
PAID-UP CAPITAL .. .. .. .. $2,500,000
RESERVE & UNDIVIDED PROFITS.. 2,827,140
TOTAL ASBETSE. i.ucoivmssismnns i s 33,000,000

DIRECTORS:

HON. WM. GIBSON .. .. .. .. .. ..President
J. TURNBULL .. Vice-President and Gen. Man.
Cyrus A. Birge, Geo. Rutherferd,

Col. the Hon. J. S. Hendrie, C.V.O. C. C. Dalton.
W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
BRANCHES.

ONTARIO— selkirk, SASKATC'WAN

Simcoe,

Ancaster, Southamptn, Aberdeen
Atwood, Teeswater, Abernethy
Beamsville, Toromto— Battleford
Berlin, Col’ge&Ossington Belle Plaine
Blyth, Queen & Spadina Brownlee
Brantford, Yonge & Gould. Carievale
Do. East End West Toronto, Caron
Chesley, Wingham, Dundurn
Delhi, Wroxeser, Francis
Dundalk, Grand Coulee
Dundas, Melfort
Dunnville, MANITOBA— Moose Jaw
Fordwich, Mortlach
Georgetown, Bradwardine Osage
Yorrie, Brandon Redvers
Grimsby, Carberry Saskatoon
Hagersville, Carman Tuxford
Hamilton— Dunrea Tyvan

Deering Br. Elm Creek

East End :?:3 glndstone

North End Br. Hamiota ALBE -

West End Br. EKenton e
Jarvis, Killarney Brant
Listowel, La Riviere Cayley
Lucknow, Manitou Nanton
Midland, Mather Btavely
Milton, Miami Taber
Milverton, Minnedosa
woh, ey

oorefield, ot Meund B. COLU e
Neustadt, Roland AN
New Hamburg, Snowflake Fernie
Niagara Falls, Starbuck Kamloops
Niagara Falls 8., Stonewal! Port Hammond
Ora lle, Swan Lake Salmon Arm
Owen Sound, Winkler Vancouver
Palmerst peg ‘* East Van-
Port Elgin, Princess St. Br, couver Br,
Port Rowan, “ North Van-
Princeton, couver Br.

AI;'BERTA. ONTARIO——Cont:
Calgary. Smith's Falls.
Camrose St. Mary's.
lggmoud City St. Thomas
monton. o y
Lethbridge, Torggtsl‘f. e

BRITISH COLUMBIA
Revelstoke.

‘ Queen St. West B
Toronto Junction.

Vancouver. Trent
do Westminster Ave. \\'ales(,m'
MANITOBA. Waterloo.
Winnipeg. Williamsburg.
Winnipeg, Portage Ave. Woodstock.
ON;I;A’RIE). Zurich.
vinston.

Amherstburg. QUEBEC.

Aylmer. Arthabaska.
Brockville, Chicoutimi.
Chesterville. Drummondville,

nton. Fraserville & Riv. de

Drumbeo. Loup Station.
Dutton. Knowlton.

Exeter. Lachine Locks.
Forest Montreal.

Frankford. Cote des Neiges
Hamilton. ‘ St. James St.

“ Market Br. “ Market and
Hensall. Harbor Branch.
Highgate. * St. Henr! Branch.
Iroquols. ** St. Catherine St. Br
Kingsville. ** Malsonneuve Bras
Kirkton Pierreville
Lambton Mills Quebec.

London. Richmond.

Lucknow. Roterval
Meaford. Sorel.

Merlin. St. Cesalre.
Morrisburg. Ste. Flavie Statiom.
Norwich. St. Ours.

Ottawa. Ste. Therese de
Owen Sound. Blainville, Que.
Port Arthur. Victoriaville.
Ridgetown. Waterloo.

S8imcoe.

AGENTS IN GREAT BRITAIN & COLONTED
London, Liverpool—Parr's Bank, Itd., Ire-

laud—Munster and Lel

nster Bank, Ltd. Auws-

tralia and New Zealand—The Union Bank ef
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domim-
fon and returns promptly remitted at lowesd

rates of exchange. Commercial

Letters of

Credit and Travellers’ Circular letters issued,
available in all parts of the world.

The Bankof Torontd

INCORPOR
HEAD OFFICE: T

ATED 1856.
ORONTO, CANABA.

CIRECTORS:

WM. H. BEATTY

W. G. GOODERHAM ..

Robert Reford,
Hon. C. S. Hyman,

.. Vice-President.
Jobn Macdonald,
Albtert E. Gooderham.

Robert Meighen, Nicholas Bawlf,
William Stone, Duncan Coulson.
DUNCAN COULSON .. General Managee.

Joseph Henderson ..

Assistant General Manages.

BRANCHES:
ONTARIO. London East, Gaspe,
Toronto, 9 offices London North, St. Lambert,
Allandale, Millbrook, ALBERTA
Barrie, Newmarket, Calgary
Berlin, Oakville, Lethbridge
Bradford, Oil Springs, B. COLUMBIA.
Brantford, Omemee, N. Westminster
Brockville, Parry Sound,  Vancouver
Burford, Peterboro, MANITOBA.

A Petrolia, Benito
Cobourg, Port Hope, Cartwright,
Colborne, Preston, Pilot Mound,
Coldwater, 8t. Catharines, Portage la
Collingwood, Sarnia, Prairie,
Copper Cliff, Shelburne, Rossburn,
Creemore, Stayner, Swan River,
lx)lo;chenter. mgn“ﬁv" Winnipeg,
0.“:"'.' Wallaceburg, i?,sbg: &
Gananoque, Waterloe, Glenavon
Hastings, Welland, Kennedy
Havelock, Wyoming, Langenburg,
Keene, QUEBEC. Vontmardre
Kingston Montreal. 4 Offi's Wolseley,
London, Maisonneuve, Yorkton,

BANKERS:

Mdol?t'd Eng.—The London City and Midlané

New York—National Bank of Commerce.
Chicago—First National Bank. J
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THE CHARTERED BANKS.

The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 6,000,000

HEAD OFFICE:. TORONTO
BOARD OF DIRECTORS :
B. E. Walker, Esq., C.V.0., LL.D., President
Z. A, Lash, KEsq,, K.C., LL.D, Vice-President

Hon. Geo. A. Cox Hon. Lyman M. Jores
James Crathern, Esq. Hon. W, C. Edwards

John Hoskin, Esq., K.C., E. R. Wood, Esq.
LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. +  LL.D.

J.W. Flavelle, Esq.,LL.D. Wi, McMaster, Esq.
A. Kingman, hsq. _ Robert stuart, Ksq.

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada
and in the United States and England

MONTREAL OFFICE: H. B. Walker, Manager

LONDON, ENG., OFFICE; 2 Lombard Street, E.C.
H. V. F. Jones....... .... Manager
NEW YORK AGENCY : 16 Exchange Place
Wm. Gray and C. D. Mackintosh, Agents

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit,
Travellers’ Cheques and Drafts on Foreign Coun
tries, and will negotiate or receive for collection
bills on any place where there is a bank or banker.

The Dominion Bank

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $4.000,00\

Reserve Fund & Undivided Profits 5,300,004

Total Deposits by Public - 46,000,000

Total Assets, - - - 60,500,00t
DIRECTORS:

E. B. OSLER, M.P. . Presidem
WILMOT D. MATTHEWS .. Vice=Pres.

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C,, M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager
E. A. BEGG, Chief Inspector.
Branches and Agencies throughout Canada anc

the United States.
Collections made and Remitted for promptly
Drafts bought and sold.

Commerciai and Travellers’ Letters of Credit
{ssued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED]
MONTREAL BRANCH:—162 St. James S8t.;
J. H. Horsey, Manager.

—THE—

+ Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer-an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Sumlus Assets $1,340,000.00

Total Assets. ... ... 2,500.000.00

President: ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. 8. DINNICK.

Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

J. A, Kammerer. -David Ratz. R. H. Greene.
Hugh 8. Brennan, J. M. Roberts.
A.J. Williams.

Cor. Adelaide & Victoria Sts. Toronto

THE CHARTERED BANKS. |

UNION BANK OF CANADA.
Dividend No. 93.

NOTICE is hereby given that a Divi-
dend, at the rate of Seven Per Cent per
annum has been declared upon  the
Paid-up Capital Stock of this Institution
for the current quarter, and will be pay-
able at its Banking House, in this City,
and at its Branches, on and after Wed-
nesday, the First Day of June next.

The Transfer Books will be closed from
May 17th to May 3lst, both days inclu-

sive.
By Order of the Board,

G. H. BALFOUR,
General Manager.

Quebec, April 22nd, 1910.

The Standard Bank
of Canada

Established 1873 86 Branches

Capital (authorized by Act
of Parliament) . . . .$2,000,000.00
Capital Paid-up . . 2,000,000.00

Reserve kund and Undivid-
ed Profits. . . . . .. . 2,454,074.23

DIRECTORS:

W. F. Cowan, President; Fred. Wyld,
Vice-President; W. F. Allen, W. R.
Johnston, W. Francis, F. W. Cowan,
H. Langlois, 1I'. H. McMillan.

Head Office . . . TORONTO, ONT.

GEO. P. SCHOLFIELD, Gen. Man.
J. 8. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

The Dominion Savings
and Investment Soeciety,

Masonic Temple Bldg., LONDON, Can.

Interest at 4 per cemt payable half-
yearly on Debenturcs.

T. H. PURDOM, President.

THE CHARTERED BANKS.

The Bank of Ottawa

ESTABLISHED 1874.

Capital Authorized.. $5,000,000

Capital Paid-up...... 8,297 550
Rest and Undivided
ProfitS............ 38,753,469

The Bank transacts every description
of banking business and gives the most
careful attention to any banking or

financial matters entrusted to it.

Traders Bank o Can.

CAPITAL and SURPLUS .$ 6,550,000
TOTAL ASSETS. ..$39.500,000

BOARD OF DIRECTORS:

C. D. Warren, BEsq.......... President.
Hom. J. R. Stratten....Vice-President.

C. Kloepfer, Bsq., Guelph; W. J. Sheppard,
#sq., Waubaushene; C. 8. Wilcox, ma..
Hamlilton; B. F. B. Johnston, Esq., K.C.,
Toromto; H. 8. Strathy, msq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY. ..General Manager
N. T. HILLARY. st.

J. A. M. ALLEY
P. SHERRIS
J. L. WILLIS..

ONTARIO: Mount Forest, Yonge & Bloor
Yonge and

Newcastle
Arthur, : Richmond
Ryzmer, .gg:ﬁﬂcg"' Union Stock Yds
BZ;;‘,;, Orillia, ’%‘gvt:gbam.
Blind River, %ftfv‘me Vace
Brownsvills, ~Owen Sound,  Waterdown,
Bruce Mines  Paisley, Ont.  G€PPROOC
Burlington Porcupine Winds
Cargill ' Port Hope, Wln sor,
Chapleau Prescott, w "%"Et" K
Clifford Ridgetown, “'?(?‘(:'(?rc '
Collingwood Ripley, =
Drayton, ~  Rockwood, ALBERTA:
Dryden Rodney, Calgary
Durham St. Catharines, (amrose
Dutton, ' St. Mary's, Castor
Elmira, 2ault Ste. Marfe Didsbury
Elora, ' Sarnia, Edmonton
Embro Schomberg, }‘:I'Fk"l?
Embrun Springfield, ({“dﬁ".‘
Fergus, Steelton ;16‘11((1 hen
Fort Willlam,£ Stoney Creek, St()ltlen
Glencoe, ' Stratford, = eLvler )
Grand Valley, Strathroy, * BASKATC'WAN
Guelph, Sturgeon Falls Beiseker
Hailevbury Sudbury, Forget
Hamilton, Tavistock, Regina
Hamilton, Bast. Thamesford Rosetown
Hamilton, Mkt THlsonburg. Saskatoon
Harriston, Toronto Brches 2°”1andia
Ingersoll, Avenue Road MANITOBA :

%emzuraci Danforth Ave, Winnipeg,
ncardine, Qcerrard & Jores 5 T
Lakefield, Gerrard & Main goﬁo(ffoﬁfgg“
Leamington, King & Spadims grewart

Lien’s Head, Queen and v
Lynden RBroadview Yaucoaver
Matheson Yonge and QUEBEC
‘Massey, Colborne Montreal

AGENCIES: London, The L-ndon City and Mid-
land Bamk. New York, The National Park Bank.
Chicago, The First Naiional Bank. Buffalo, The
National Bank.

UNITED EMPIRE BRANK
of Canada.
Hezd Office, FxoNT toner® Toronto.

Conservative investors wil! fnd a safe
oaying proposition in this New Canadias
Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Mariager.

NATHANIEL MILLS, Manager.
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THE
Royal Bank s Canada

INCORPORATED 1869.

vapital Paid-up.. $5,000,000
Keserve & U'ndivided Profits. $5,928,000
HEAD OFFICE, - MONTREAL.

Board of Directors
H. 8. HOLT, Esq., Pres, E. L. PEASE, Esq.,V.-P.
Wiley Smith, Esq. G. R. Crowe, Esq.
Hon. D. Muackeen, Esq. D. K. Elliott, Esq.
James KRedmond Esq. W. H. Thorne, Esq.
F. W. Thompson, Esq. Hugh Paton, Esq.
T.J. brummond, Esq. W. B. lorrance, E-q.
E. L. PEASE, GEN. MANAGER
W. B. Torrance .. .. Supt. of Branches

C. E. Ncill and F. J, Sherman, Asst. Gen. Mgrs

BRANCHES:
Maitland, N.8
Moncton, N.B.
Montreal, Que.
Montreal, Stanley St.
Montre: gneurs St.
Bathurst, N.B. Montreal Annex
Bowmanville, Ont Moose Jaw, Sask.
Brandon Man, Nanaimo. B.C,
Bridgewater, N.S. Nelson, B.C.
Burk’s Falls, Ont. Newcastle, N, B.
Calgary, Alta. New Alb. rni, B.C.
()amﬁ;lwllmn. N.B. New Westminsier, B.C,
Charlottetown P.K.I. Niagara Falls, Ont.
Chilliwack, B.C. Niagara Falls Centre
Chippawa, Out, Oshawa, Ont.
Clinton, Ont. Ottawa, Ont. (3 Behs,)
Cobalt, Ont. Pembroke, Ont,
Cornwall, Ont., Pete rlmrnugh ont.
Cranbrook, B.C. Pictou, N.8,
Cumberland, B.C. Plumas, Man,
Dalhousie, N.B, Rort h&,mg(on B.C.
Dorchester, N.B. Port Hawkesbury, N.8
Edmonton, Alta. Port Moody, li.(}.
Edmundston, N, B. Prince Rupert, B.C,
Elk Lake, Ont Regina, Sask.
Elmwood, Ont. Rexton, N.B.
Fredericton, N.B Rossland, B.C.
Galt, Ont. st. John, N.B. (2 Bebs,)
Gowganda, Ont, St. John's, Nfid.
Grand Falls, N.B St. Paul, (Montreal) Que.
@rand For Sackville, N.B.
Guel‘.h ont Salmo, 8.0,
Guysboro, N.3. Shiubenacadie, N.S.
Halbrite, Sas South River, Ont.
Halifax, N.S. (2 Behs,) Summerside, P.E.1.
Hamilton, Ont. Sydney, C.B.
Hanover, Ont. 1illsonburg, Ont.
Ingersoll, Ont. Toronto, Ont. (3 Bchs.)
Jacquet River, N.B Truro, N.S.
Joliette, P.Q. Vancouver, B.C.
Kelowna, B.C Vernon, B,C.
Kenilworth, Ont, Victorin, B.C.
Ladner, B.C. Welland, ont.
Lipton, sask. Westmount. P.Q.
London, Ont Victoria Ave,
Londonderry, N.3. Weymouth, N.S.
Louisburg, C.B. \\mm;ng Mun (2 Behs)
Lumsden, Sask. Woodstock.
Lunenburg, N.S.

Agencies in Cuba: Caibarien, Camaguey, Carde-
nas, Cienfuegos, Havana, Havana—Galiano Street ;
Mauzanillo, Matanzas, Mayari, Sagua, santiago de
Cuba. San Juan (Porto Rico). Nassau (Bahamas).

New York Agency, 68 William Street.

Abbotsford, B.C.
Alberni, B.C.
Amherst. N.S.
Antigonish, N.S
Arthur, Ont.

(8 Behs,)

Union Bank of Halifax

listablished 1856,

142 Notre Dame St., West,
MONTREAL..

Careful attention devoted to all De-
partments of Danking.

NTEREST ADDED Twice each year
on Savings Accounts of $1.00 or lar-
ger amounts,

SPECIAL  Atten

Collection  receive

tion.

C. A. GRAY, MANAGER.

The Provincial Bank

Head Office: 7and 9 Place d'Armes, Montreal, Can
37 Branches in the Province of Quebec.

CAPITAL AUTHORIZED......... $2,000,000.
CAPITAL PAID-UP... . 1,000% %
RESERVE FUND..........c..cuues 361,358.98

e ll\ilOAl;{l; OF l)[le*(‘T()RE

ent: Mr Laporte, of Laporte, Martin &

Director of The Credit Fonc lerpl?‘mnco (;anadlg?

Vice-Pres.. Mr. W. F. Carsley, of The Wholesale
Firm of (‘nmley Sonsand Co

Hon. L. Beaubien, Ex-Minister, of Agrieulture.

Mr. G, M. Booworlh Vice-President ** C.P.R. Co.”

Mr. Alphonse Racine, of “*A. Racine & Co.” Whole
sale Dry-Goods, Montreal.

Dr. E. P. Lachapelle, Administrator Credit Foncler‘
en,

Franco: Cana
Mr. Tancred: Bienvenu, General Manager.

'BANQUE d’ Hocﬂsuacm
1874-1909. i

CAPITAL AUTHORIZED $4,000,000

CAPITAL PAILD-UP $2,500,000

i RESERVE FUND .. .. $2,300,000
DIRECTORS:

F. X. St. Charles, Esq. . President

Robt. Bickerdike, ksq., M.P., Viece-Pres

ilon. J. D. Rolland, J. A. Vaillancourt,
kisq.; A. Turcotte, kisq.; K. H.
Lemay, Esq.; J. M. Wilson, Esq.
M. J. A. Prendergast, General Manager.
F. G. Leduc, Manager.
0. E. Dorais, Inspector. .
HEAD OFFICE: — MONTREAL.

CITY BRANCHES:

De Lorimier, Mount Royal Ave. (cor. St Denis), St.
Cathering Street, East; St. Catherine Street,
Centre; Notre Dame Street, West; Hochelaga;
Maisonneuve ; Point st. Charles ; st. Edward,
2490 St Hubert St.; St Hemy; Town of St.
Louis ; Viauville ; Verdun; Ville Emard.

BRANCHES:

St. Boniface, Man.

St. Hyacinthe, P.Q.

St. Jacques 1’ Achigan, Q.
St. Jerome, P.Q.

Berthierville, P.Q.
Edmonton, Alta.
Farnham, P.Q.
Joliette, P.Q.

Laprairie, P.Q. St. Pierre, Man.
L’Assomption, P.Q. Three Rivers, P.Q.
Louiseville, P.Q. Valleyfield, P.Q.
Quebec. Vankleek Hill, Ont.

Quebec, St. Roch Winnipeg, Man.
Sorel, P.Q. Winnipeg, Higgins Ave.
Sherbrooke, P.Q.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of
exchange,

La Banque Nationale
Founded in 1&30.
Capital. s s mmencves $2,000,000

Reserve Fund and Un-
divided Profits.... 1,103,695,62

Our System of Travellers’ Cheques

was muugur:itvd a year ago
and has given complete satis-
taction to all our patrons, as to
rapidity, security and economy.
‘I'he public is invited to take
advantage of its facilities.

Our Offlce Iin Paris
Rue Boudreau, 7 Sq. de I'Opera
is found very convenient for the Cana-
dian tourists in Kurope.

Transfers of funds, collections, pay-
ments, commercial credits in lSurope,
United States and Canada, transacted
at the lowest rate.

St. Stephen’s Bank
Incorporated 1836. 8¢. Stephen, N.B.
CAPITAL. .. $200,000
RESERVE. . 52.500

Frank Todd, President. John D.Chipman, V.-Pres.
J. T. Whitlock, Cashier.

Correspondents: — London, Messrs. Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National Shawmut Bank. Canada, Bank
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon-

The Quebec Bank

HEAD OFFICE .. . QUEBEO
Founded 1818. Incorporated [822.

CAPITAL AUTHORIZED .. . $2,000,0090
CAPITAL .PAID UP .. .. .. .. .. .. 2.500.000
REST .. .. . et +e .. 1,250,000
I)IREC'IORS
JOHN T. ROSS .. I'resident

VESEY BOSWELL .Vice-President

Gaspard LeMoine W. A. Marsh
Thos. McDougall. G. G. Stuart, K <. J. E. Aldred.
BB. B. STEVENSON.... ..General Manager.

BRAM,HES

Pembrooke, Ont.

Quebec, St. John St.
Shawinigan Falls, Que.

Quebec, St. Peter St.
Quebec, Upper Town Stanfold, Que.,. sub ag.
Quebec, St. Roch Sturgeon Falls, Ont.
Inverness Que. St. George, Beauce, Q.
La Tuque, Que. Thetford Mines, Que.
Montreal, Place d’Armes  Thorold, Ont.

do St, Catherine E. Three Rivers, Que.

do St. Henry Toronto, Ont.
Ottawa, Ont. Victoriaville, Que.
St. Romuald, Que. Ville Marie, Que.
Black Lake, Que. Winnipeg, Man.
Montmagny, Que.

AGENTS:
London, Eng.— Bank ,of Scotland. Boston
—Boston National Shawmut Bank New York,

N Y.—Cha:e National Bank Philadelphia, Pa.—
Girard National B .nk. Paris, France,— Credit
Lyonnais.

TOWNSHIPS
EASTERN T RR%. .
Capital $3,000,000
Reserve Fund 2,100,000

HEAD ofFiceE: SHERBROOKE, Que

With over seventy-three branch offices in the

Province of Quebec, we offer facilities

possessed by no other bank in Canada for

Collections and Banking Business
Gencrally

in that important territory.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
Correspondents all over the world.

Imperial Bank cfCanada
Capital Authorized...$ 10,000,000

Capita! Paid-up........ 5,000,000
Reserve Fund . ........ 5,000,000
DIRECTORS :

D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland Elias Rogers
James Kerr Osborne WilliamWhyte, Winnipeg
Peleg Howland Hon.Richard Turner,Que
Cawthra Mulock W.J. Gage
Wm. H. Merritt, M. D. , (St. (,mhm'iues)
Head Office, Toronto.
BRANCHES
Pxzlgrave
Port Arthur

North Battleford

ONTARIO Prince Albers

Ambherstburg Port Colborne Regina
Belwood Port Robinson  Rosthern
Bolton Rideeway Saskatoon
Brantford Sault Ste. Marie Wilkie
Caledon East South Woodslee
Cochrane St. Catharines (2) ALBERTA
Cobalt St. Davids Athabasca
Cottam St. Thomas (2) Landing
Elk Lake %‘hemnlog;l Banft
Essex oronto (10) al
Fergus Welland ﬁd,’f{;‘nyw(,f,’(g)
Fonthill Woodstock Lethbridge
Fort William X Red Deer
Galt QUEBEC  ggrathcona
Gowganda Montreal Wetaskiwin
Hamilton Quebec (2)
Hartow B. COLUMBIA
Humberstone MANITOBA b %
Ingersoll Brand Arrowhead
Kenora STan O“LH Cranbrook
Listowel PortageLa Fernie
London S Pra},ne Golden
Marshville Winnipeg (2) Kamloops
Michel

Ney Liskeard
Niagara Falls (2)
Niagara-on-the- Balgonie

SASK'WAN  Movie
New Michel

ke Broadview Nelson
North Bay, Hague Revelstoke
Ottawa Moosejaw Vancouver (8)
Victoria

Agents: London, Eng., Lloyds Bank Limited, N. Y.
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit.

The Home
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The Home Bank of Canada.

Quarterly Dividend Notice.

OTICE is hereby given that a Dividlendatthe
rate of SIX PER CENT perannum upon the
Paid-Up Capital Stockof the Home Bankof (an. has
been declared for the THREE MONTHS ending
the 31st of May, 1910, and the same will be
payableat its Head Office and Branches,on and
after Wednesday the st day of June next.
The transfer books will be closed from the 1ith
to the 3itt of May, 1910, both days inclusive.

By order of the Board.

JAMES MASON, .
General Manager,

THE STERLING BANK OF CANADA

Offers to the Public every Facility which (heir Business
and Respondibility Warrant.
Board of Directora
President, G. T. Somers, Pres, Cansda Grain Co, Vice-President, W .
K. George, Pres. Standard SilverCo, H. W, Aikins, M. D., F.R.C 8.,
Trea, Medical Con.Ont, W, D.Dineen, Pres, W ¢ D, Dineen Co., Lid .
R. Y Eaton, Toronto. Sidiney Jones Pres. Jones Bros. Mfg, Co., Lid.
Noel Mamhall, Pres. Standard Fuel Co , Ltd. J. T. Gordon, Pres. Gor-
don, Ir« nsides, Fares, “o., Winnipeg, J. H. Tilden, Pres. The Gurey,
Tilden Co,, Ltd., Hamilton.
F. W. BROUGHALL, General Manager.

A Sayings Bank Department in connection with each Office of the Bank.

Toronto, Apr i 2lst, 1910.

The Farmers Bank of Canada

Member of The Canadian Banker' Asociastion
aad The Toronto Clearing House.
AUTHORIZED CAPITAL........ .... $1,000,00
HEAD OFFICE, TORONTO, ONT. .
Branches and Agencies throughoutthe Farming
Districts of Ontario. S.
W. R. TRAVERS, Genecal Manager.

| THE METROPOLITAN BANK

HEARD OFFICE, - -

Capital PaidUp ... ..o eve cve e, $1,000,000.00
Reserve and Undivided Profits.......... 1,3807,809.25
TORONTO, ONT.

J. MOORE, President. W. D. ROSS, General Manager,
A general Banking business transscted .

Try. .

The Journal of Commerce

ADVERTISE IN THE JOURNAL (OF COMMERCE.

for an advertisement

g
Y
)

WE MDAZINSIRMEEREIEW

DEVOTED TO.

U ComtZE2

Commerce, Finance, Insurance, Railways,
Manu facturing, Mining and Joint
Stock Enterprises.

We manufacture and carry in stock
the largest range of Builders’ Hard.
ware 1n Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

= e e The Gurney, Tilden Go, Ltd,

Hamilto N, Ccanada.

SUBSCRIPTION:
Canadian Subscribers .- $3 a year
British Subscribers. .. .. .. 12s 6d.
American “ e 3352 a yar
Single Copies.. .. .. .. .. .. %c each
Extra Y (5tod0) .. .. Wc =
= * (50 to 100). .. lbe =
- N (100 and over) ¢
Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,

Editor, Publisher and Proprietor.

We do not undertake to returm
wnused manuscripts.

Jardine Universal Ratchet Clamp Drill.™
Used in factories of all kinds for huried machine repairs.

All machine shops and railway shops should have it.

Bridge builiers, track layers, and stractural metal workers
have comstamt wse for it.

8end for description,

R. B. JARDINE & CO.

HESPELER, ONT.
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Large Stocks are carried by

"STANDARD” TWIST DRILLS

Arre Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

- LEGAL DIRE(TORY.

f{ \WINDSOR .. Patexrson, Murphy & Sel
I WINGHAM. . .. ..Dickinmon & Holoes
WALKERTON .. .. .. . A. Collins
WALKERTON . Otto F. Kleis

QUEBEC.

BUCKINGHAM .. ...... k. A Baudr
MONTREAL . . T.P. Butler, K.C, DC.L.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per amnum.

NEW YORK STIATE.

NEW YORK CITY ..
(Counsellor and Attormey-at-Law. )

Davis, Symmes & Schreiber.

MONTREAL.

Paul Lacoste, LL.L.

MenryJ. Kavanagh, K .C.
Jules Mathieu, LL.B.

N, Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
@able Address, “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARAIAGE LICENSIS 5SULD
@emmissioner for the Provinees of Quebec &Ontario,
Meehanics' Building, 20 8T. JAMES STREET,
M ON TR EA L Tel. Main 249.

ONTARIO.

ARNPRIOR .. .. Thompson & Hunt
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWM AN VILLE. . R. Russell Loscombe
BRANTFORD .. .. Wikes & Henderson
BROCK VILLE ., . . H. A. Btewart
CANNINGTON .. . A. J. Red
CARLETON PLACE.. .. Colin Mclntosh
DESBFRONTO .. .. .. Henry R. Bedford
DURHAM . .. J. P. Telford
GANANOQUE .. J. C. Ross
GODERICH .. . ..E. N. Levia

BANK OF MONTREAL.

NOTICE is hereby given that a Divi-
dend of I'wo and one-half Yer Cent upon
the Paid-up Capital Stock of ths In-
sutution has been declared for the cur-
rent Quarter, and that the same will be
rayable at its Banking House in this
uity, and at 1ts Branches, on and after
WEDNESDAY, the FIRST DAY of
JUNE mnext, to Sharchollers of record of
16th May.

By Order of the Board,

K. $. CLOUSION,

General Manager.

Momtreal, 19th April, 1910.

. David T. Davis

ARTHUR KAVANAGH,

180 St. James St., Tel Msain 242¢
STANSTEAD Hon, M. F. Hackets
SWEETSBURG .. .. .. F X. A. Girous

LEGAL DIRECTORY.

ONTARIO—Continued.
NOVA SCOTIA.
.. Thos. Wells

.. T. K. Alan
W. T. Eastom

. McLaughlin & Peel
H. B. Morphy

.. W, H Bertram

. J. Maxwell

INGERSOLL .. .. ..
KEMPTVILLE ..
LEAMINGTON .. ..
LINDSAY
LISTOWEL .. ..
LONDON
LORIGINAL. . .
MITCHELL .. .. Dent & Thompson
MOUNT FOREST., .. .. W, C. Perry
NEWMARKET.. .. Thos. J. Robertsom
NIAGARA FALLS .. .. Fred W. Hill
URANGEVILLE .. .. W.J. L. ¥=Kay
‘OBHAWA. ... .. . J. F. Grietwom
JWEN SOUND .. .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bempet
PORT ELGIN.. .. .. .. J. C.Dalymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. .. . H A Ward
PRESCOTT .. ., F. J. French, KC.
SARNIA .. <. ;s ¢ A Weir
SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancsster, MP.
ST. THOMAS.. .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidsom
TRENTON .. MacLellan & MacLellam
TEESWATER .. .. .. John J. Stephens
THORNBURY.. .. .. .. .. T H Dyre
TILSONBURG .. .. .. Dovler & Sinchir
TORONTO .. .. .. .. .. Jas R Roat
VANKLEEK HILL, F. W. Thistlethwait®
WATFORD .. .. Fitzgerald & Fitigernld
WELLAND .. .. L. Glarke Raymond ‘

AMHERST .. .. .. Townsherd & Rogen
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. 4. McLesn, K.G.
KENTVILLE .. . Roacoe & Dunlep
LUNENBURG .. .. .. .. 8 A. Chesley
PORT HOOD .. . .. S. Macdopnell
SYDNEY .. Burchell & McIntyre
YARMOUTH .. .. E H. Armastrong
YARMOUTH .. Samdford H. Peltes

NEW BRUNSWICEK.

CAMPBELLTON. .. ..
SUSSEX

F. H MecLatehy
White & Allises

PRINCE EDWARD ISLAND.

CHARLOTTEIOWN, Mcleod & Bentley

MANITOBA.

PILOT MOUND .. . W. A Donald

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER,

Martin, Wesrt & McQusrwie

NORTH-WEST TERRITORY.

CALGARY.. .. ..Lougheed & Bepnet
EDMONTON .. ..Harry H Roberimes
RED DEER, Alberta .. Geo, W, Greams

BOILER SHOP.

L'HE STEVENSON BOILER MACHINE SHOP AND FOUNDRY WORKS AR
PETROLIA, ONT., (mow of twemty year's sianding), continues to make Marine,
Satimary and Portable Boilers of all inds. The Caiadian 0il Wells and Re-
finers and. MiHs in this Secthon are neaxly estirely supplied with Boilers omd
other Plste Work fromn this shop; while for well-drilling purposes it has oim®
many boilers to Germany, Austria, India and Australim. It also makes Qil Stilhm,
Tanuks, Bleachers an® Agitatcrs, Sali Pans, Stearn Boxes for Stave and Hoop
Mills, and any desired work in Plate or sheet Steed oxr Irom, as well a8 ol pro-
ductions of Machime Shoms, including 8 cam Engines and Castings in Iron ed
Brass.

Having a full outfit o€ machinery nq tools, includimg Steaan Riveter, and mem
of long experience, #t iwvites compar§oom of the quality of s work, with esmw
shop in Canada.

v. H. FRIRBANK,

MANAGER. PROPRIRTON.
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S U G A R —TIIE BEST iRE TﬁE CHEAPEST— SU N F“ I RE

ASK FOR AND SEE THAT YOU GET
; Founded A.D. 1710

Heaa (ffice, Threadneedle St. London, Eng
Theoldest Insurance Co. inthe World.

Canadian Branch:—I15 Wellington St. B
‘loronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & J( HNSON, 26 St. Sacrament St.
Agents Wanted inall Unrepresented Districta.

Extra Granulated —

AN) OTHER GRADES (OF REFINED.

Supply your customers with only the Lt sugars obtainable IT WILL PAY.

Manufactured by the

Canata Sugar Refining fo, Limited, MONTREAL, Que

Walter R Wonham&Sons,
MONTREAL.

Agents for Canada.

COMMERCLAL SUNMMARY.

—A $175.000 hotel is to be built at
Saskatoon.

—Irish immigrants to Canada in 1909
numbered 3,43, an increase of 532,

—Quebec has set apart 1740641,
square miles of forest reserves and na-

tional parks.

It is estimated that the total num-
Ler of pigs in the world is 150,000,000
and of sheep 580,000,000.

A well finished CHERRY COUNT ER, St Mary's has passed o bydav o

) . : . guarantee the bonds of the St. Mary’s
about 20 feet long by 3 feet wide with swing Coment Co., for $0,000, repayablg in

door. Was made for the Equitable _ife Assu- ten years.
rance Company of New York. _ .
. The ity of Moose Jaw have just

sold  %£160,000 debentures, issued  for
street paving and boulevarding, to
Wood, Gundy and (o.

—:ALSO : —

A high CABINET DESK, mude for the
above institution; all in gOOd order, —The Uliver Chilled Plow Works, 9f
South Bend, Indiana, will establish a
Canadian branch in  Hamilton.  The
A d d ress compary has purchased a site of ninety

acres and will spend $1,500,000 on build-
ings and machinery.

—Total bank exchanges Jast week at

Journal of
r'r‘ m all leading cities in the United States
C O ' e r‘Ce ? :g;:ntglatl: a (tiuruil‘ c;lf, $‘_’,16:5,7‘.){1),;'(10, a de-

crease of 5.9 per cent compared with
the corresponding week last year, but a

’
MONTR E A L' gain of 9.9 per cent lurg.rfr than in 1906.
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—1It was announced in the Japanese “Official Gazette” of
March 25 that the consumption tax on woollen textiles and
textiles of wool and cotton (whether manufactured in or im-
ported into Japan) was to be reduced as from April 1 fronr
15 per cent to 10 per cent ad val.

—A reduction of c¢able rates to Peru, Bolivia, Chili, Argen-
tine, Uruguay, and Paraguay is announced by the Central and
South Ameriecan Telegraph Company. The reduced rate of 15
cents per word goes into effect June 1, and applies to mes-

sages originating in Canada and the United States.

—Canadian export trade with the Netherlands last year, as
shown in returns of the Department of Trade and Commerce,
consisted principally of the following commodities: ~Grain,
$587,486; breadstufls, $207,303; fruits, $149,420: grease, $44,
882; agricultural machinery $124.660; oil-cakes $12.450; secds,
$68,050

The Freneh Government levies what is known as “‘statis-
tical duty” upon every package enterimg the country —even
on parcels from her own (olonies.  This duty is applied to
pay part of the cost of getting out statistics about imports
and exports, and it has just been inereased from 10 to 15 cen-

times per package.

An orderin-council has been passed making new regula-
tions for the importation in tank steamers orf petroleun.
Heretofore only illuminating oil has been allowed to be im-
ported in tank vessels, so that the extension of the privilege
to incnde naphtha. gasoline, ete.. will be quite a concessiol

to aniomobile and motorboat owners.

Nilk spinners and weavers are viewing with some appre-
Lension the competition of the cheap labour of the Orient in
the British markets. The Japanese are making a strenuons
endeavour to infroduce into the English market “spun” silk
varns, completely prepared in Japan. They appear to be
well made, and not a  few English manufacturers have been
tempied. by the prices asked, to make trial pnachases.

The following announcement in regard to the affairs of
the Bank of St. Ilyacinthe has bheen issued:—“The Banque
d’Hochelaga is now ready to pay. and will pay up to the 25th
dayv of .June next. inclusive. to the said depositors of la
Banque de St. TTvacinthe, fifty cents in the dollar, on the
amount which they had in the bank when the dioors were
closed, which will amount to 75 per cent. as they have already

received 25 per cent "

Mr. (. M. Marshall, who was formerly Manager of the
Merchants Branch at Owen Sound. has been appointed loeal
Manager of the Home Bank of Canada branch at Walkerville,
and Mr. F. F. Lovegroove, who since the promotion of Mr.
John Adair to Fernie branch of the Home Bank. has been act-
ing Manager over the branches at Walkerville and Sandwich,
now reburns to his former post as local Manager of the Home

branch at Sanwich .

A Nuremberg brush firm writes to a London paper as fol-
lows:—Please insert in your mext issue a notice to the effeet
that all the Nuremburg brush makers have agreed to a 10
per cent advance in wages to all classes of employees, to be-
gin from May 2, 1910. The effect of this will be that prices
for the finished arvticle will become pretty firm, and a gener-
al rise in prices on the part of the manufacturers is confident-
ly expected within a few months.

—Thomas Edison says that we have omly begun to utilize
electricity. By the year 1925 lve says the United States will
have $50.000,000000 invested in electrical service. He adds
that there is an immense field for invention, and that the time
has come when horses should not be allowed in the streets
of cities. He says that we now have stables lined with side-
walks, and that until we get rid of these we cannot claim that
our cities are clean and sanitary.

—The financial statement of the Intercolonial Railway for
the fiscal year ending March 3], shows the total revemue was
¥9268234.99 and the total operating expenditure $3,645,-
070.33, leaving a surplus of $623,164.46. Incuded in the ex-
penditure chargeable to revenue was $300,000 for renewal of
equipment and $150000 for rail remewal, The expenditure
on capital account totalled $1278409.45, 0f the revenue
two-thirds was from freight earningzs and one-third from pas-
senger, mail and express receipts.

—It is said that aluminum milk cansarve coming into use
anmong Danish dairymen.  Alwninum camot be sollered. and
for this reason diffiulty has heen experienced in making the
cans, but. with the discovery of a process for welding the
plates, cans have been put on the market that are declared to
be in every way equal to tin, and of much Jless weight.
There are said to be a good many objections to the use f
aluminum for this purpose, however. and it is douhtful wh -
ther it~ will ever take the place of tin.

—We are informed that a law restiicting the sale of medi-
cines by grocers and peddlers will he one of the new measures
which it is proposed will be introduced at the next session of
the Pennsylvania State Legislature. Tt is being fostered by
the Pennsylvania Pharmaceutical Association, and a draft of
the proposed law  will be submitted to the coming meeting
June 28,29, 30. of that organization, at Buena Vista Springs .
Something of the same sort has been proposed as the basis
of a hll to be introduced in the Canadian House of Commons
next session.

—Amongst dry goods men jute is looked upon as a trade

barometer. There are signs of lassitude in that business in
Caleutta, as well as in Dundee, The European continent re-
ports similarly . There are no reports of increased activity

ir the German jute yarn and manufactures market. por of
any alteration in prices. The Rhenish-Prussian cotton manu-
facturers are comphlining of the dearth of new orders, for
buyers hesitate, counting upon a fall in prices in the near
future.  Manufacturers, however, will not accept lower rates,
and hold out for present prices.

H. M. commerdal attache at Yokohama vepors thaf it
is proposed to make a special attempt to extend the market
abroad for Japanese teas. A district in the United States os
Canada will be selected, a chief office established at a centre
in it, and propaganda carried on to create a demand for Ja-
panese tea. Operations will gradually be extended.  This
plan is to be caried out over a period of ten years, beginning
from next year. The annual cost is estinated at 160,000 yea
(about  £16300), and it is hoped to obtain a government
subsidy of 100.000 yen (about £ 10,200) .

—A Canadian Government official estimates the amount of
United States capital invested in Canadian industrial enter-
prises as follows, says the American Banker:—British Colum-
bia mines, mills timber and land, $102.000.000; Eastern C(an-
adian enterprises, $100,000000; Alberta mines. lands and luwm-
ber, $15,00,000; packing plants by the so-called beef trust
group, $,000.000; agricultural implements, $2,000000; rail-
roads, $50,000,000; Eastern Canadian pulp enterprises, §20,
000,000; east and west coast and Great Lakes fisheries, $10,
000,000 ; and the grand total of $304.000,000.

—ILancashire i8 receiving little encowragement from abroad.
Latest reports show that the business in cotton goods at Bag-
dad is not very brisk owing to high prices. The new Turkish
import duties amnd the unsettled political situation in Persia
have influenced the market umnfavourably. Wool merchants

are hoping tp put up prices by 10 per cest. &here have beer
no failures lately ; but as the Turkish Government hes smm-
moned all men between the ages of 22 and 29 to undergo
military service some of the younger merchants will be foread
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to leave their businesses, and commercial complications may
ensue,

—The following companies have been incorporated:—Xear-
man (old Storage and Warehousing Co., Hamilton, $100,000;
Misner Manufacturing Co., Windsor, $0,000; Westbourne
School for Girls, Toeronto, without share capital; Independent
Cloakmakers’ Union, Toronto, without share capital; B. Slinn
Co., Ottawa, $40,000; Printers’ Specialties, Toronto, $40,000;
Shea’s, Hamilton, $60,000; Gateman Ullyot (o., Elmira, $40,
000; Toronto Independent Benevolent Association, without
share capital; Enterprise Gas Co., Delhi, $100,000; Wm. Tyr-
rell and Co., Toronto, $40,000; Paterson Auto Sales Co., Lon-
don, $50,000; Apps., Paris, $40,000; Halton Telephone Co.,
Hornby, $10,000; Canadian Investments Toronto, $250,000;
Greater Ottawa Development Co., Ottawa, $100,000.

—The Bureau of Weights and Measures of the city of New
York has sent out a warning to grocers that they must not
weight in wooden platters, or cartons, in selling butter over
the counter. To which reply is made showing that there is
another side to the matter as follows:—"Now please remem-
ber that the principle of our butter business is this: From the
churn to the table the butter is never for a moment exposed.
Now, under the circumstances how the dickens can you weigh
the butter without weighing its envelope? “Our butter is put

up in cartons of heavy pasteboard, all paraffined.  They cost
%960 a <arload, and we are certainly not going to give themn
away. Yo, the packages are not labelled two pounds. Thoy

are merely known as two-pound packages. \We make no claim
that they weigh the full two pounds.”

‘The Outlook in China is described by cable as being ex-
tremely ominous.  Nanking, the capital of the influential pro-
vince of Kiang-su, is an active centre of unrest. The natives
there are mot only displaying manifestations of hostility 7o
foreigners, but are showing signs of disloyalty to the Manchu
dynasty by cutting off their queues. The Cowsulate body at
Nanking has demanded the protection of the Viceroy, o war-
ship is held in readiness to proceed thither, and all foreigners
have been warned to seek refuge on board available ships.
Without attempting to minimize the undoubted ugliness ot
the situation, it may. not be amiss to remark that uprisings
of one kind or another are not uncommon at various points
of the vast (hinese Empire, and that usually either the Gov-
ernment trobps or foreign warships are able to promptly put
down incipient revolts.

—The first great bank in the world was the Bank of Ven-
ice, established in 1157 when the queen city of the Adriatic
was the head of the commerce of the western world. At that
time the great current of the trade between Europe and Asia
passed through the Persian gulf and the Red Sea to Alexan-
dria, Egypt, and was carried in ships across the Mediterranean
Sea and through the Adriatic to Venice, where (it was distri-
buted to various parts of Europe. Venice was a sort of au-
tocratic republic, founded and supported by its merchants,
who were famed throughout the world for their wealth and
reliability. They founded their bank, which was guaranteed
by the government and was held in high credit in all the great
cities on the routes of trade. The word “bank” was derived
from the Ttalian word “banco,” a bench or counter over which
the business was transacted.

—As the result of an action brought against him by At-
torney General O’Malley in behalf of New York State, Wil-
lian Higby Nichols, a private banker of Hancock, N.Y., has
been ('(-)fmrpelle-d to pay the State a penalty of $250 for using
the word “savings” in his banking Dusiness without legal
right. The use of the word is prohibited to any persons or
conporations, other than a savings bank or a savmgs and loan
association incorporated wnder the laws of the State. In
1902 Nichols started a so-called savings department in con-

nection with his banking business and distributed to his cus-
tomers small banks and bank books bearing the words “Sav-
ings Department.” In 1905 the banking law was amended so
as to prohibit the use of the word “asvings™ to any such con-
cern as the one operated by Nichols, but in muny instances
Nichols did not change the title on the small banks and

books.

—RBanking interests of Great Britain, Germany, France and
the United States, are reported to have reached an agreement
en the Huknang loan, which awaits the assent of their re-
spective governments before the terms become effective. The
agreement is, in effect, that the four contries shall partiei-
pate equally in the $30,000,000 loan, and shall have equal rights
and opportunities in all matters relating to purchase of ma-
terials, and that engineers of foreign nations shall be employ-
ed on different sections in equal proportion under the direc-
tion of the Chinese director general. The loan will provide
for the construction of a line from Canton north to Hankow,
a discance of 600 miles; and from Hankow west to lehangz, 533
miles. The extension from Ichang, 1000 miles west into the
province of Szechuan, is not included in this Youn. as no un-
derstanding could be reached with the Chinese Government by

the respective financial interests.

Dispatehes fromm branch offices of R. G. Dun and Co. in
Canada, note continued progress in the distribution of all
kinds of merchandise. Weather conditions have improved,
and with plenty of rain, avhere needed, and seeding completed,
the agricultural outlook at the present time could hardly be
better. Imumigration is unusually heavy, especially through-
out the North-West, and there is the greatest activity in re-
tail circles, the effect of which is plainly felt in the leading
trade centers. Wholesale merchants are shipping large quan-
tities of seasonable goods in all dirvections, and salesmen on
the road are taking very satisfactory orders for fall and win-
ter goods. Manufacturing plants continue busy, particularly
in agricultural implements, wire fencing, hardware specialtios
end furniture, and prospects in these lines are considered ex-
cellent. Dry goods men are very busy, and at the moment
there is an extremely active demand for all kinds of inourning
goods in conncetion with the desire to do honcur to the late
King, and not only have all stocks of black and purple goods
been exhansted. but a number of mills have turned out on
rush orders an immense amount of special stufls  for  street
draperies. Prices of the leading staples are very firm. Wheat
is now going abroad in good volume all availible space on out-
going steamers being filled. Hog products are firm on limited

supplics, while butter is heavy on heavy recelpts.

~The trade of New Zealand for the last two years, apart
from specie, was as follows:—Imports in 1909, £€14815464
and exports € 19,635,936; imports in 1908 ¢17,247.162 and ex-
ports £16,075,252. It will thus be seen that. whereas in

1908 there was an excess of imports over exports of £ 1,171,

910, lust year the exports exceeded the imports by £4,820472.
This change in the balance of trade has materially eased the
financial situation, the banks being more willing to grant
loans, and rates of interest have dropped. It is confidently
expected that the trade of 1910 will be larger than that of the
previous year, the harvest being on the whole satisfactory,
with a probable surplus of wheat for export of 3,000,000 bush-
els, or double that of 1909, while the export of cheese for the
year ended September next is likely to largely surpass that
of any previous year. The fellowing are the figures of ex-
ports of the chief goods from the whole of the Dowinion of
New Zealand in 1909, the figures in brackets being those for
1908:—Wool, £6,305,888 (£5332.335); meat, frozen, £30601,
364 (£3,188716); gold £2,007,353 (£2004799); butter £1;
639,380 (£1,172229); cheese £1,105.390 (£793,419); sheep-
skins, £684.300 ( £519,560); Kauri gnm, £552,608 ( £372,798);
oats £454.005 (£108,997); timber £338020 ( £375235); New
Zealand hemp £307,973 (£396,288) ; wheat €305902 (£344);
hides €216,629 ( £167458); coal £183,960 ( £85,846); silver,
£180873 ( £175,337) ; preserved meat £139,655 (£28.568).




730 THE CANADIAN JOURNAL OF COMMERCE.

Tbe Standartd Hssut‘lanee Co. Kirst Bﬁtiz:nE:’eA(Tfl:femzt‘ablllhedh

OF EDINBURGH. \
Phoenix Assurance

Established 1825.
HEAD OFFICE FOR CANADA, - MONTREAL. Co. Ltd., of London, Eng.

INVESTED FUNDS .. .. .. wie wy swm e s we we we  S0E000,000 (Founded 1782)
INVESTMENTS UNDER (/\\' \I)I\\I BRANCH: & w: 5o o5 0 e 18,000,000 < ¢ <
,000, h .
REVENUE .. .. oo o oo oo er ee oo e e e e e . 7,400,000 maih. ':’ ’Ish’"cmplmt“: o
The Pelican and British Empire Life ce,
) ot
(WorLDWIDE POLICIES.) (Founded 1797).

Apply for full particulars, D. M. McGOUN, M 2
PPy for full particuta ) ¢ » Hanager HEAD OFFICE FOR CANADA:

== ] == o s - 100 St. Francois Xavier St., Montreal.
In Profits will be allotted to PATERSON & SON
$ 2,000,000. 00 Policyholders this year by the Chief Agenta.

da L.ife ,
1909 was the Most Succesaful Year in the Canada Life’s aleanulan eoe

history, and shows that it is a most satisfactory Company for

Men to 1nsure in and for Agents to represent. INSURANCE CO.
Address--Canada Life Assurance Co. ||The Oldest Scottish Fire Office.

Canaddan Head Office, - MONTREAL.

The Northern Assurance Company, Ltd. R. WILSON-S™MITH
OF LONDON, Eng. ’

Financial Agent

=tIlncome and Funds [(1908.] Government, Municipal and Railway

Capital and Accumulated Funds, . . . $40,400,000 [Peourities bought and wold.  First S
Annual Revenue from Fire and Life. ete. Premiums and bvocurltles snltn.b!fe for Trust Funds al-
from Interest upon Investrd Funds - - 9,015,000 | "2vs-on band. Trust Estates managed.

GUARDIAN BUILDING

Deposited with the Domirion Government for Security
465.580 | 160 St. James St. - MONTREAL.

of Canadian Po!iey Holders

COMMERCE. FIRE LIFE MARINE
B Established 1865

MONTREAL, FRIDAY. MAY 2. 1910 G. Ross Robertson & SOHS,

'R

THE CANADIAN JOURNAL OT

General Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal.

_ Telephone Main 1277
THE BANK STATEMENTS FOR APRIL. P O Box 994, e

Private Office, Main 2829

There is much in the Returns of  the  Chartered
Banks for April to warrant the optimistic opinions.  following tabulation. The export of wood-pulp, some-

more or less widely expressed in husiness cireles dur-  what threatened by international tarviff discussions. ex-

ing the current vear. that trade has not only much im-  perienced doubtless more or less impetus in  taking
prov d, but that the outlook continues quite favour- time by the forelock during the opening season. which
able. The amount of Capital Subscribed increased  the unusually mld country weather must have favour-

upward of 205000 during =1\lw month: the Capital  ed.as rarvely in preceding springs.  Other winter in-
paid=up ix more by $£85.700: and the Reserve by nearly  dustries, to which allusion has often heen made, also
$276.500. all evidences that the prospects are in favour — contributed more or less to the demand for funds from
of increased demand for money. It ‘s not only am-  the hanks to prepare and move cattle, lumber, ete., for
ong onr chartered hanks that the demand is felt, but  the ecarly marketing and shipments (‘]](Ulll.l;:('d l;‘\ the
loan companies and one or two small hanks who are  carly opening of navigation along the St. Lawrence.
supplied with Toanable capital from European money  Our k'n Levond the sea should hear in miud that Can-
contres, have muceh more frequent applications for bor- ada is not a country of winter idleness.  Our climate,
rowings than a vear ago, and at firmer rates of interest.  cast and west. is often the subject of gross exaggera-
Loan Societies and Assurance Companies are able fo  tion.
lend in the North-West at 6 to T per cent on what are Public Deposits on Demand experienced a reduction
generally deemed ample to fair securities, to the amount of nearly $816,000 during the month,
The Circulation of note issues. which usually experi-  but they are yet nearly 40 millions in excess of those
ences considerable shrmkage during the ecarly Spring in April. 1909. Interest bearing deposits ave $6,154.
season, shows an increase of upwards of $510,000 as 955 in advance of these in March last, and $70,000.-

compared with March, and an excess “of $11,500.000
over and above the figures of a year ago. That there
is no inconsiderable demand for currency for tempor-
ary purposes is evidenced by the rise and fall exhibited
in the figures of the foot line of the larger table of the

000 in excess of those for April, 1909, but still more
wonderful to relate is the record of $347.385,386 be-
vond those of the same character ten years ago. one
evidence of the money making capacity of the peoplé
of Canada about which there can he little or no doubt.
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Founded in 1806.

The Law Union and Crown Insurance Company having acquired
The Rock Life Office, the name of the Compaty has been altered to

The Law Union & Rcck Insurance Go.

OF LONDON Limited.

Assots Exceed.... $45,000,000 00
Over $5,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.
Canadian Head Office |2 St. James St., cor. Place d’Armes, Montreal.

Azents wanted in unrepresented towns in Canada.

Alex. 8 Matthew, Manager, : N
W. D. Aiken, SBub-Manager* J. E. K. D‘ICKSO )
Accident Department. Canadian Manager

T
])c‘}msits outside (anada have shrunken to the extent
iof almost $9.350,000 during the month, but they are
still $3,109,000 in advance of April a year ago.

Specie and Dominion Notes are maintaining rather
a respectful demeanour toward each other, the shrink-
age of 2 millions during the month might, perhaps
well have been more. The two items, Due from
Banks in the United Kingdom and from I'oreign Banks
approach a balance. The three following items show
but little alteration during the month. The shrinkage
in Call Loans is doubtless the result of early season-
able preparation to divert money from speculative uses
to commercial, manufacturing and agricultural pur-
poses. Public (domestic) Discounts show an inprease
of ‘about $13,700,000 during April and of 114 millions
as compared with April of a year ago.  Other Dis-
counts-—those outside Canada—have fallen off about
a million, a further evidence that the Banks are
strengthening their holdings.—The subjoined table
affords a ready means of instituting comparisons with
corresponding months of April during the first ‘tclT
years of the present Century, regarding the principal
items of the Bank Returns—embracing a period which,
however, generally prosperous, has not been quite free
from a few vicissitudes in Canadian banking affairs:—

Year. Circulation. Deposits.  Discounts.
1910.. .. .. .. .. .. $78,776228 $S44,773,203 $6706,853,874
19095, oo oo s 50 s 67,266.664 731,068,571 560,043,513
1908.. .. .. .. .. .. 66,712,900 615,497.200 509
T s s @s o a 72,840,900 639,419,000  614,082.900
1906.: 5 .o 55 s s 66,530,600 573,878,300  522,261,4()
1905.. .. .. .. .. .. 59941600 498,954.000 454,186,500
1904.. .. .. .. .. .. 58,649,800 139,820,300 428,069,800
1903.. .. .. .. .. .. 55877,600 412188300 385,846,300
1902.. .. .. .. .. .. 50,691,500 371,153,600 336,898,007
1901.. .. .. .. .. .. 47,006,700 330,966.200 303.535,800)

Tt wIl be seen that the ratio of Paid-up Capital to
gross Deposits in 1901 was 20 per cent; at present the
proportion is but 15.6 per cent: whatever profits there-
fore’ were realized out of every $100 in Deposits in
1901 had to find a dividend on $20 of Capital, whereas
at present the profits made on each $100 of Deposits,
as already explained, has to be distributed on only
about $11.60 of Capital.—It may not be inopportune
here to repeat a word of caution respecting the over-
free purchasing of stocks of goods cotemporary with
the progress of construction and settlement along the
great Transcontinental Railway, now hastening on to-
wards completion. Such construction on so large a
scale invariably increases imports until the workz in
progress are completed. The inevitable reaction lim-
its the distribution of money, retailers and supply

houses find customers less flush of money, their pur-
chases fall away and store-debts remain to embarrass
the traders who find their more or less heavy stocks of
imported or home-manufactured goods moving too
slowly to provide cash for meeting their promissory
notes.  Conditions are in this manner created which
become depressing to trade generally, and the period
of heavy imports is followed by an era of embarrass-
ment and failures. Tt is scarcely pertinent to caution
traders to guard well against being over-stocked and
allowing their hooks to be crowded with long-winded
acconnts. It is always more difficult to sell than to
buy.

The general indications are that the figures for the
end of the current month will show a still further
drawing upon the outside resources of the Banks, and
that the C'all and Short term T.oans on Stocks. ote,
will, if not decreased, at least show no increase.

Exports are now growing in volume, and in other
ways it is evident that the Banks’ resources_se beings
more: and more required for purely commercial pur-
poses, an indication of this being the marked disinclin-
ation of hanks to make any more loans on stocks and
honds, while the interest rates on such loans as are in
cxistence may at any time be raised.  Thus. while
there is no fear of any monetary stringency, the pleth-
ora_of money which was to be noticed for <ome months
past has disappeared. in spite of the great growth of
Deposits.  The commerecial requirements of the coun-
{rv, whether for ordinary wholesale and manufacturing
purposes, or for permanent constructions, are going to
fully occupy the attention of the hanks.

This must be expected in the natural course of
events. and, so long as there is no ahnormal pressurs
on either side, it is, on the whole, a satisfactory feature,
but it must always be remembered that. in the absence
of details, we must be understood as speaking only in
a general way.

There is a diminution of $200,000 in Toans to Direc-
tors and Firms in which they are interested, but this
is included in the jtem, Public Discounts above.

We append the usual comparative table; the figures
furnished by the respective banks will be found on later
pages of this issue:—

THE BANK STATEMENT.

April 1910. March 1910. April 1909, April 1900,

$ L s $
Capital authorized. .. .. ..151,266,666 151,266,166 142,466,666 79,108,664
Capital subseribed .. .. .. .. 98,787,241 98,581,481 98,793,341 65,701,528
Capital paid-up. .. .. .. .. 97,917,434 97,831,709 97,149,528 64,454,351
Reserve fund. .. .. .. .. .. 78,846,070 78,669,586 75,607,676 30,581,347
LTABILITIES. s
Notes in circulation .. .., ., 78,776,228 78,265,822 67,266,664 43,908,432
Due Dominion Government . 13,402,795 11,604,919 3,920,743 2,404,425
Due Prov. Govts... .. .. .. 29,464,671 30,860,618 13,231,705 3,019,688
Deposits on demand .. .. ..246,746,180 247,562,171 207,039,031 94,979,467
Deposits after notice .. .. . .521,427,072  515,272.117 450,450,722 174,041,683
Deposits outside Canada .. .. 76,600,041 85,048,201 73,578,818  ....... .

1’ns from bks. in Can. sec.. 4,087,108 4,087,895 5,113,099 568,245
Depts on demand in Can. bks. 4,614,220 5,006,800 5,768,426 2,226,568
Pue agencies in U.K.. .. .. 4,625,750 3,398,212 4,478,132 5,671,601
Due agencies abroad .. .. .. 4,641,466 3,655,046 8,018,564 1,167,818
Other Tliabilities. .. .. .. .. 8720,284 10,147,887 7,629,552 360,728

Total liabilities.. .. .. ..993,105,845 995,789,764 841,095,630 328,568,220
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ASBSETS.
Specic .. .. . e w0 e .. .. 28,040,936 28,102,344 27,005,613 10,040,234
Dominion notes .. .. .. .. .. 72,353,604 T1,3609,740 66,701,804 16,973,871
Deposity securing circulation 4,585,044 1,045,707 1,057,012 2,056,344
Notes & cheques on other bks. 33,747,109 38,883,824 20,878,560 10,340,635
L'ns to other bks in Can, sec 1,000,904 3,951,901 3,014,136 546,504

Depts on demand in Can. bks. 7,134,356 5,090,890 5.042 40 3,470,561

Due from banks in UK. .... 9,191,061 11,291,887 6.660,:349 5,216,026
Due rom foreign bks., etc. . 26,700,020 24,487,969 51,703,189 19,148,971
Dom. & Prov. Govt. secs. .. 18,343,011 18,124,711 10,419,082 4,199,049

Can. municip. & other pub sec.

(not  Dominion).. < as oae 21,781,283 21,831,642 21,122,206 17,004,868
Railway and other secs. .. .. 55,980,601 " 51,706,076 51,349,556 14,336,215
Call loans in Canada.. .. .. 59,621,328 59,945,735 50,213,950 28,905,583
Call loany outside Canada ..122,359,531 130,194,540 114,493,570  ........

Current loand in Canada 624,550,051 524,168,488 281,615,493

Current loans outside Canada. 38,636,636 40,719,679 5871,680  .......0

Loans-to Govt. of Canada .... ........ .....

Loans to Prov. Govts. .. .... 1,910,070 2,834,081 2,361,468
Overdue debts .. .0 .. o0 L 6,507,192 6,301,471 1,897,427
R. E. besides bk, premises .. 1,000,853 1,127,557 1,037,131

707,560 705,398 752,624 690,806
22,196,814 18,014,694 6,152,823

Mortgazes on real cstate

Bank premises

Other assets. . 8,903,902 7.922,408 3,200,307

Total assets L 1,182 850,969 1,185,370,171 1,025,015,613 429,714,067

10,624,250 9,278,05¢ 10,477,190

L'ns ‘o dirccetors & their firm

Av. specie for month, . 27,181,566 26,793,653 26,414,205 9,671,682
Av. Dom. notes for month .. 73,242,042 73,648,418 66.843,726 16,308,174

Grt'st circulation in month., §2,101,100 80,901,913 73,392,140 45,620,31)

BLEACHED FLOUR.

Reference has been made on several occasions  1n
these columns to the bleaching process by which fiow
made from the poorer grades of wheat, is made to as-
sume an appearance of whiteness equal to that of the
preduct of the worlds standard No. 1 Manitoba Hard.
[t appears that what is known as the Alsop process has
been so suceessfully employed upon soft wheats, and
even graim damaged by frost, that the public has be-
come coducated to require flour whiter than is natural-
Iy produced from any wheat. In consequence bleach-
ing has hecome an important part of flour-milling in
the United States, and the export trade is being large-
Iy built up through it. It is openly claimed now that
practically all the flour. sold in that country has bheen
subjected to the bleaching process, and probably this
is true in order that the uniformity may be obtained
which is 20 important in foreign markets.

We have causzed engiuries to bhe made at Canadian
milly, and find that the practice is not common in this
eountry. Some ol the smaller mills were equipped for
the process, and two years ago attempts were made to
usc¢ up the large stocks of frost nipped wheat that way.
But there is not so much need of the bleached flour in
Canada, as the qaulity of the wheat is usually better
here than to the South of us. It is found that care-
ful clevator treatment gives more satisfactory results
than the Alsop plan, which is likely to be discovered in
the flour, with results disagreeable to the miller. It
is well, however, that the export trade should be care-
ful in this matter, and see that Canada is not given
eredit (or discredit) in England or elsewhere for the
bleached output of the U.S. mills.

The Department of Agriculture at Washington have
just published as a Bulletin, giving notice of judgment

under the Pure Food Act of an actien against a mill-
ing firm for a sh'pment of bleached flour. There
were 420 sacks in the carload which was seized, an in-
gpector of the Bureau of Chemistry of tne TUnited
States Dopartment of Agriculture reporting that this
particular lot of flour, in large vart, had been milled
from what is ordinarily called soft wheat, made as a
straight grade, to which other clear flour was added and
mixed, and that after milling the Hour had been bleach-
ed by the Alsop process. Professor Shepard, of the
South Dakota State College, describes the process in
the following terms:—

“I am familiar with the Alsop process used for
bleaching flour. The process is clectrical and the ap-
paratus consists essentally of a cubical box. usually
with glass sides, and inside of this box are two termin-
als of an electrical current, and the upper one of these
terminals is attached to a crank shaft that is alter-
nately raised and lowered.  When the upper terminal
15 at its lowest point. it rests upon the lower electrode,
or nearly so.  When drawn apart by the crank motion
there ensues a flaming discharge electricity. This dis-
charge. at a very high temperature, causes the free
nitrogen of the atmosphere to combine with the free
oxyvgen of the atmosphere, producing various oxides of
nitrogen, the most important one of which is nitrogen
peroxide.  When the flaming discharge has been
made, a current of air is swept through this box, and
hy means of a suitable pipe, is carried into. what we
These are of various kinds.
The one which I have examined in the large mills of

might call an agitator.

Minneapolis consists of a vertical outer shell, made of
galvanized iron; in the center is a shaft which stands
perpendicular and which is rotating at a high rate of
speed.  Attached to the shaft are dises, at different
intervals. from top to bottom, and these are arranged
<0 when the flour falls on them, owing to the strong
centr fugal foree, they are thrown out against the walls
of the casing.  The flour is then conveved back to the
center of the apparatus and once again thrown out,
and this is repeated until the stream of flour which en-
ters the top of the agitator is passed out at the bot-
tom. Mecanwhile, a current of air Jaden with perox-
ide fumes is swept upward through the agitator and
the flour is bleached during its passage. Flour always
contains moisture—ahbout 10 per cent. 'The nitrogen
peroxide in the bleaching process comes in contact
with the water in the air and in the flour and each mo-
lecule of the peroxide, using the double formula, i3
converted into ome molecule each of nitrous and nitrie
acid.  Nitrogen peroxide is a dark brownish gas, with
a very evil nauseating odor and extremely caustic pro-
perties.  1f inhaled in small quantities it produces a
distressing feeling in the respiratory organs, and in
large quantities produces death. 1t is a poisonous
gas.”

Much evidence is given in the Bulletin from testi-
mony brought forward at this trial showing the ter-
ribly serious effect upon flour treated by the Alsop
bleaching process. For instance, Gustav Mann, Pro-
fessor of Physiology in Tulane University, New Or-
leans, after describing his laboratory testing of the
bleached flour, arrives at the clear conviction, “Bleach-
ing therefore should not be permitted.” He says, for
instance, in his evidence :—
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“There is by all bleaching actions necessarily a loss
of food value, the degree of loss dpending directly on
the extent of treatment. In addition to this actual
loss in food value, the fact should he emphasized that
bleach’ng has a deleterious effect in that it throws ex-
tra labour on the digestive system and means that ‘t
does not only act upon the flour, but upon the person
consuming the flour by making digestion more diffi-
cult.  Roughly speaking, this deterioration in diges-
tibility may vary from 20 to 75 per cent, depending on
the amount of change which has been induced in the
protein as a result of the flour having been subjected
to the bleaching process. Nitrous acid. either free or
dmMned, is one of the most poisonous substances
which we have.  Even in very minute amounts, nit-
rous acid should be handled with great care. It is
conceivable under certain conditions that even very
minute quantities of nitrous acid, such as one-half a
grain. might be injurious to certain individuals.”

Medical men of the highest standing testified to the
danger to human life and health of bread containing
nitrous acid. The judgment of the court condemned
the flour as injurious to health. and ordered its confis-
cation as an adulterated article. In the face of the
cvidence given, which there was no attempt to confute,
no other decision was possible.

There is no doubt that the public is greatly to blame
for the bleaching. which is apparently such a wide-
spfead custom now. White bread is demanded of the
baker—the whiter the better. As the scient'sts agrea!
in testifving bhefore the Louisiana Court, the natural
colour of pure flour has an orange vellow shade, which
fades with age. If people would be content with, and
would ask for naturally coloured hread, they woull
soon put an end to the bleaching practice. which is
poisoning the very staff pof life. and iz doubtless answer-
able for many diseases of the human body. and also,
alas. for death itself in some cases.

TRADE RELATIONS WITH UNITED STATES

There is very little encouragement in Canadian busi-
ness- circles for the expressed purpose of the Washing-
ton Executive to seek to establish reciprocal trade re-
lationships with us this Autumn. The action of the
Quebec Provincial authorities in forbidding the export
of pulpwood from Crown lands, has ministered largely
to the growing desire across the border for free trade
in at least some articles. Tt may he as well, however,
to make it clear that the action of the Provincial Gov-
ernment did not come as a surprise to Washington.
From some of the newspaper comments, it might De
thought that after concluding the Tariff arrangement
with the Dominion, it was rather a sharp trick for Que-
bec almost immediately to spring its pulpwood legisla-
tion upon the United States. On the contrary, Mr.
Fielding publicly stated in the House of Commons on
his return from Washington:—

“The United States would have been pleased if we
could have made some friendly arrangement with the
Provincial Governments whereby the restrictions now
made or likely to be made as respects the shipments of
pulpwood to the United States might be modified. It
is well-known that the Provincial Governments have

no power to levy an export duty, or to prohibit the ex-
port of anything to a fore'gn country, for that can on-
ly be done by the Parliament of Canada. But never-
theless, the Provinces to a large extent can accomplish
the same result. The Provincial Governments are the
owners of large tracts of timber lands which they lease
to those who wish to operate them. and as owners of
the lands it iz their right to stipulate the terms and
conditions upon which these leases shall be taken. In
the Province of Ontario. as is well known. a condition
of the lease is that the wood shall be manufactured in
(fanada . In the Province of Quebee there is a distine-
tion made Letween the rate of stumpage levied on the
wood manufactured in (fanada and that which is not so
manufactured.  And it has been publicly announced
that there is a probability that the Quebee Government
will proceed further and adopt practically the Ontario
policy.  The Americans were naturally interested in
that. Many of the people of the Republic have come
‘nto Carada or have sent their monev into (anada,
and are Targe owners of these woodlands. and  they
would like very well, if they could. to have the utmost
freedom with regard to the shipment of this wood pro-
duct. In the course of discussion this was mentioned
fo our Government.  We, of course, had only to .point
out that this is a matter of Provncial concern: that
we had no right—and  would not claim the
right—of interference with a Province in this
matter. and so after a little discuscion it was recogniz-
d that this was not a matter with which we could deal,
and =0 no demand was made on the part of the United
States Government that anybody should grant the re-
licf which they verv much desired.”

Mr. W. F. Maclean: “Was any request made of the
Dominion Government with regard to an export duty
mposed by the Dominion 27

Mr. Fielding: “The 1nited States would have heen
exceedingly pleased if the Government of Canada could
help them in any way to greater freedom of <hipment
of pulp wood, hut we have no arrangement of any kind
on this pont.  The right of the Parliament of (anada
to levy such export duty or to prohihit export remains
untouched.”

The High Price agitation in the U.S. has alzo help-
ed on the desire to secure free access to some of our

products.  Living is much cheaper in this country,
and our wheat is as badly wanted in the West, as is our
pulpwood in the East.  But there is no proof any-

where that the immense voting power of Tnited Statss
farmers has been so effected as to allow of a peaceful
invasion of their preserves by our farm products.
Manufacturers want free access to our markets, free
mports of our raw materials.  The farmers will not
he likely to agree to allow free import of our dairy
produce, meats, fish or grain. Nor are Canadians
anxious that they should. Our heavy indebtedness to
Great Britain is more easily paid by our shipments of
products than in any other way. Our commercial in-
tercourse with Europe is developing fast, and we need
its encouragement.  Reciprocity would simply ruin
our ports and carrying trade just at present. What-
ever a few interested ones may claim, there is no such
widespread wish for reciprocity at present in this coun-
try,  as would authorize any very serious negotiating
with the Statesmen from the South with that end in
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view. It is well that this should he understood from
the start.

IMPORTS O BRITISH MANUFACTURES TO
CANADA.

The imports of goods of British manufacture to
Canada to which a considerable impetus  was  given
during 1909, have continued unabated during the four
earlicr months of the current year. We cannot admit
that the cause of the increase is due to any falling off
in Canadian manufactures. for it may be seen that our
cotton mills, woollen mills, iron and =steel foundries,
efe., are keeping their machinery and artisans busily
turning out increased quantities of goods, some of them
of as hich qualities as may challenge comparison over
land or cea. s

Of the total of Cotton Piece Goods of all kinds ship-
ped from the United Kingdom to all countries during
the four months ended April 30th, 1910, amounting to
1.905.351.600 vards, 40,890,800 were destined for Can-
ada, valued (f.o.b.) at $3,473,800. The total from
the U.K. during the corresponding four months of
1909 was 1.790,822,000 yards, of which 25,112,000
yards were ‘mported by Canadian merchants or their
sales agents for them. The total of Piece Goods, dyed
or manufactured of dyed yarn, bought by Canada in
the U.K. during the four months to April 30th, 1910,
acorecated 12.595.800 vards, as against 7,363,900 yards
in the same months of 1909,  Printed Piece Goods
were imported during the same period to the extent of
13.029.000 vards. of the average value of about 10
cents per yard, as -against 8.171,000 during the corres-
ponding four months of 1909 of the gross value of
£125.233 sterling. Woollens and worsteds have also
been shipped us in steadily increasing quantities, but
not to a similar extent as cotton goods.—Jute Piece
Good< have heen in less demand than during last year.
—Tsnens have also slightly fallen off in shipments.

A somewhat remarkable feature of the British Boarld
of Trade Returns is the advance in the shipments of
Britsh and Irish Spirits of late to Germany.  The
quantity of fhese goods purchased durng the four
earlier months of the enrrent year amounted to 297,313
proof gallons, of the entered ‘value of $118.000, as
azainst 72,408 prool gallons of the value of about $57,-
300 during the corresponding portion of 1909. Dur-
ing last April alone 120.20%7 gallons of the value of
$£55.000 were =hipped to the Vaterland. The trade
will doubtless Te able to explain.

INSURANCE IN CANADA.

According to an Abstract of Statements of Insurance
companies in (anada, just issued in blue-hook form in
Ottawa. there were on December 31st last fire insur-
ance risks in the Dominon amounting to $1.863.459,-
522.  Of this predigious amount British companies
carried by far the largest rigk, covering $1,059,251,521
at a net cash premium of $9.730.366. (Yanadian com-
panies came next with $473,917,613, carried at a net
expense to the insurers of $3.764.651. TUnited States
companies covered risks figuring up to $330,290.388,
the net premiums received amounting to $3.564.126.

As compared with 1908 Canadian companies receiv-
ed $55,021 less in cash premiums and paid out §$537,-
5835 less for losses; British companies received $189,-
037 less and paid out $928,337 less; and U.Jg com-
panies received $275.626 more, and paid out $173,773
less.  Ividently the U.S. companies are cutting into
the Canadian business seriously.

In life insurance the (Canadian companies appear to
be holding their own more successfully. The pre-
mium income in (Canada for 1909 was $17.440,900,
against $16,081,504 for 1908 and $14,963.714 for 1907.
The British companies received $1.589,991 in 1909;
$£1,5-46,941 in 1908 and $1,567,951 in 1907, The Uni-
ted States companies’ income was $7,476.859 last year,
$7.069.494 the year before and $6.612,207 in 190%7.
The total premium income paid in Canada in 1875
was $2,882.387; in 1885 $4,619,9718 5 in 1895 $10,292 ,-
3515 in 1905 $22,080.717; and in 1910 $25,507,750.
The life insurance in force increased from $85,009,-
264 in 1875 to $630,334,240 in 1905 and $779,370,232
in 1910. :

These enormous figures will furnish some idea of the
Immense importance of the insurance husiness to the
community, especially to those investments requiring
large-sums of ready money. This aspect is recciving
much more respectful attention from great financiers

of late year.  The great bulk of the income of the
older societ'es comes from their judicious investments
in sceurities, which are not open to the banks. It

would surprise the uninitiated to see the immense
number of municipal and corporation long term de-
bentures held in the strong vaults of headquarters in-
surance offices.

We hope to have the opportunity of returning to the
uscful little blue-book under review at a later date.

TRE LIQUIDATION OF THI MONARCH BANK.

It has not been an easy matter to effect a satisfac-
tory liquidation of the Monarch Bank of Toronto.
The action of the Provisional Directors in offering
large commissions to the purchasers of stock, was ir-
regular, though not, perhaps, altogether unusual. Had
the Bank gome on to prosperity as conceivably it
might have done under subsequently strong direction,
there would have been nothing heard about that, which
failure brings into prominence as a breach of the Bank-
ing Act.  The liquidator, Mr. E. R. C. Clarkson, To-
ronto, has secured a report from Mr. J. A. McAn-
drew, Official Referee, covering this whole ground, and
affixing responsibility for the moneys thus “wrongfully
expended .”

The amount for which the Referee finds the Pro-
visional Directors responsible is $22.5Y4, of which
$21,027 was paid in “Commissions and Expenses on
Sale of Stock.”—The Report continues :—

“I further find that the said Provisional Direct