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Editor and Proprietor.

McIntyre son & co.
Limited.

.. IMPORTERS OF ..

Dry Goods
Dress Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Kouillon Kid Gloves.

13 Victoria Sq.
MONTREAL.

D ET AIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead­
ing markets should subscribe to The Can­
adian Journal of Commerce. The Mar­
ket Keports in the Journal are unequal­
led for comprehensiveness and correct­
ness of detail. No Merchants or other 
business men can afford to do without 
it. Published EVERY FRIDAY. Sub­
scriptions "to all parts of Canada, $3 a 
year.

Address,

CANADIAN JOURNAL of COMMERCE, 

Montreal.

ELECTRIC MOTOR
1-2 TO 4-5 House- Rowe*

Made by the Canadian General Elec­
tric Co., of Toronto.

Has been in use only , about three 
months.

Will be sold consid erably under mar­
ket price.

Apply to

JOURNAL OK COMMERCE.

HASSAN
CORK TIP

CICHRETTES

The Oriental Smoke

Ten for 10c-

Union Assurance Society
.. .. MERGED IN THE ..

Commercial Union 
Assurance Co., Ltd.

OF LONDON Eng.
Total Funds Exceed..............$86,250,000

Security Unexcelled.

GAN ADA BRANCH:
Uer. St. James A McGill Sts., Montreal. 

T. L. MORRISEY, Manager.

Distinctive Qualities

-OF-

North Star,Crescent 
and Pearl Batting

f

Purity
Brightness
Loftiness

He Deed Stack, oily threads net 
miserable yellow filungs of short 
staple. Not even in lowest grades. 
Three grades—Three prices and tar 
the best tor tf

WOOL.
ERASME DOSSIN,

VERVIER5, (Belgium)

SPECIALITY OF

Wools and Noils
FOB

Clothing, Felting, Flannela 
and Hatting.

Good Agents Wanted.

BLACK
FILE WORKS.

Established. 1863- Incorporated. IS

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL. 
At Atlanta, 1896.

G.&H* Bennett Co
PHILADELPHIA, Pa.

THE RELIANCE
Loan and Savings Company 

of Ontario.
82 88 KING STRBBT B.. TORONTO
James Ounn,

President.
N. H. Stevens, 

Vice-Pi esldent.
H. Waddlngton,

Manager.
Cbas. R. Hill,

Secretary.
3Vi % Interest on Deposits.

4 % Interest on Deposit "Receipts 
issued for one year.

S % Interest on S year Debentures.

1922

752872
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THE CHARTERED BANKS.

The Banker Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
■CAPITAL (all paid-up)........ $14,400,000.00
BEST..................................... 12,000,000.00
UNDIVIDED PROFITS......  603,796, 30

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

WL Hon. Lord Strathcona and Mount Royal, 
G.C.M.G., G.C.V.O.. Honorary President.

Hon. Sir Geo. Drummond, K.C.M.G., C.V.O. 
President.

Sir Edward Clouston, Bart., Vice-President 
E. B. Greeushields, Esq. -ur William Macdonald
B. B. Angus, hsq. James Rose, Esq.
Hon. Robert Maekay Sir Thos. Shaughnessy,
David Morrice K.C.V.O.
C. R. Hosmer Alfred Baumgarien

Sir Edward Clouston. Bart., General Manager.
À. Macnlder, Chief Inspector and Superin­

tendent of Branches.
H V Meredith, Assistant General Manager 

and Manager at Montreal.
G. Sweeny, Supt. Branches, Brit. Columbia. 
W. B. Stavert, Supt. Branches, Maritime Prov 

F. J. Hunter, Inspector N.W. and B.C. 
Branches.

B. P Winslow, Inspector Ontario Branches.
D R. Clarke, Inspector Maritime Provinces 

and Newfoundland Branches. 
BRANCHES IN CANADA:

AJltiton, Ont Buckingham. Q-Charlottetown,
Almonte, Ont. Cookshtre, Que. P.E.L 
Aurora. Ont. Danville, Que. Altona. Mim 
Belleville. Ont. Fraservllle, Qu Brandon, Mae. 
Bewmanvllle, O Grand Mere, Q. Cal«"y,AlU. 
Brantford, Ont. Levis. Que. Oardetom Alta 
Brockvtlle, Ont. Megantlc, Edmonton, Alta
jn.-ii.Ain Out Montreal, Que. Gretna, Man. gjlîSaÆo. •' Hochelaga. Hl«bRiver,Alta. 
Oorawall, Ont. " Papineau av Indla^Head, 
Dwerento. Ont. 1 ^ Stgt Lethbridge. Al. 
Bgllnton, Ont. P0,nll Mnvrath Altaewnalon Falla, Charles Magratn,
St WlllUam, O “ Seigneur* 9t Medicine Hat,
£•«1* " SBtenenv,i,e.de Moo£ Jaw.Sesk.

0ufrt .. sBte HeBri Oakville. Man.
Hamilton, Ont. bt. nenri, nntinnk QhkU

ASM: -■
BSSK'SS-
SSK'Sl SawUyPePr".7e WQn «“d Maa
do Victoria dt. Sherbrook^. Q.Meunt Forest, O at. Hyacinth. Snrlng Coulee A. 

Newmarket. O. Three Rivera, Q.
5akwo.rd.Out. Andover, N.B. Wlnnlpeg Man. 
etuwa, Ont. Bathurat. N.B. .. fRouge. 

■■ Bank St. Chatham, N.B. . .F?,*?“**£'n 
Bull. Qua mdmunaton.N.B
Farte, Ont. Frederlcton.N I Chilliwack, B.C
Perth, Ont. Oraud FalU.W.l Oloverdate. B.C. 
Peterboro. OeL Hartland. N.B. a 'S'r
Melon. Ont. Maryavll.e, N.B °™e"r00i'cBC 
Pert Arthur, O. Moncton. N.B.
Pert Hope, Out. Perth. N.B. 3";™
Sarnia, Ont. Shedlac, N.B. Merritt, BC 
gault St. Marie St. John, N.B. kelson. B.C. 
Stirling, Oat. Weodatock. N.B New Denver .B.C 
Stratford, Ont. Amherst, N.S. Se 
St. Mary’s. Out. Bridgewater. „ o '

SSSKZ’SS!-- Canao, N.S. Æ^rt
sssxsl $5sm.£-e- “nri„Bdc-- Dundai St. •• North End. Summerlaad.

" Queen St Lunenburg, N.S v _ „
11 Yonge St Mahone Bay, wîStmkul» 

Trenton. Ont. Port Hood,N.S. Westminster
Tweed. Ont Sydney. N .6 v - -

. Wallnceburg, O. Yarmouth, N.S. vfctorU BE 
Warsaw, Ont. Wolfrllle, N.S. ' B Cl
Waterford, Oat

IN NEWFOUNDLAND.
St. John's, Bank of Montreal.

Strshy Cove. Bay of Islands, Bank of Montreal 
IN GREAT BRITAIN:

Vendon, Bank of Montreal, <7 Threadneedle 
8t., B. C.. F. W. Taylor, Manager.

IN THE UNITED STATE»:
New York-R. Y. Hebden. W. A. Beg. J. T. 

Mnilneux, Agent», SI Pine Street. Chicago— 
Bank of Montreal, J. M. Oreata, Manager. 
Spokane, Wash.—Bank of Montreal.

IN MMXICO:
Meelco, D.F.—T. S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN: 
lændon—The Bank of England. London— 

The Union of London and Smith's Bank, Ltd. 
London—'The London and Westminster Bank, 
Ltd. London—The National Provincial Bank 
e< Eng., Ltd. Liverpool—The Bank of Liver­
pool, Ltd. Scotland—The British Linen Bank 
emd Branches.

BANKBRS IN THE UNITED STATES:
New York—The National City Bank. The Nat­

ional Bank of Commerce. National Park Bank.
Beeten—The Merchants' National Bank; Buf­
falo—The Marina Natl. Bank. Buffalo. Son 
Skeeeleco—The First National Bank: The 
Anglo and London Paris Nat. Bank.

THE CHARTERED BANKS.

The Bank of British 
North America

Established 1836. Incur, by Royal Charter in 1840.
Capital Paid-up................$4,866,666.66
Rest..................................... 2,530,666 66

HEAD OFFICE. 5 Gracechurch St., London, E.C. 
A. G.Wallis, Secretary. W. 8. Goldby, Manager. 

COURT OF DIRECTORS :
J. H. Brodie R. H. Glyn F. Lubbock 
J. S. Cater E. A. Hoare C.W.Tomkinson
J.H.M.Campbell H.J.B.Kendall G. D. Waterman 

Head Office in Canada, St. James St., Montreal. 
H. Stikeman, Gen. Mgr. H. B. Mackenzie. 6upt. Br. 
J. McEachren, Supt. of Central Br.—Winnipeg.
J. Anderson. Insp. 0. R. Rowley, Insp. of Br. Returns 
F. Hope, E. Stonham, J. H. Gillird, Assist. Insp’s. 

BRANCHES IN CANADA 
J. Elmsly. Manager Montreal Branch. 

Alexander Man. Longueuil, P.Q.
Asbcoft, B.C. Macleod, Alta.
Battleford, Sask. Midland, Ont.
Belmont, Man. Montreal, P.Q.
Bobcaygeon, Ont. “ St.Catherine St.,
Brandon, Man. North Battleford, Sas
Bow Island, Alta. North Vancouver, B.
Brantford. Ont. Oak River, Man.
Burdett, Alta. Ottawa, Ont.
Calgary, Alta. Paynton, Sask.
Campbellford, Ont Prince Rupert, B.C.
Calnsville, Ont. Quebec, P.Q.
Darllngford, Man. “ St. John’s Gate Br.
Davidson, Sask. Raymore, Sask.
Dawson, Yukon Dist. Reston, Man.
Duck Lake, Sask. Rossland, B.C.
Duncans, B.C. Rosthern, Sask.
Estevan, Sask. Saltcoats, 8ask.
Fenelon Falls. Ont Saskatoon, Sask.
Fort George, B.C. Semons, Sask.
Forward, Sask. St. John, N.B.
Fredericton, N.B. St. John—Union St
Girvin Sask. Si. MartinV, N.B.
Greenwood, B.C. St. Stephen, N.B.
Halifax, N.S. Toronto, Ont
Hamilton, Ont. Toronto—
Hamilton—Barton St King & Dufferln Sts. 
Hamilton—Victoria A Bloor & Lansdowne 
Hedley. B.C. West Toronto Branch
Ituna, Sask. Trail, B.C.
Kaslo, B.C. Vancouver. B.C.
Kelliher, Sask. Varennes, P Q.
Kingston, Ont Victoria, B.C.
Levis, P.Q. Waldron, Sask.
London, Ont. Weston, Ont.
London, Market Sq. Winnipeg, Man.

44 Hamilton Rd. sub Wynvard; Sesk.
lYorkton, Sask.

NEW YORK (52 Wall St.) H. M. J. McMlchael and 
W. T. Oliver. Agents.

SAN FRANCISCO (120 Sansome St.) J. C. Welsh 
and A. S. Ireland Agents.

CHICAGO-Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of England and 

Messrs. Glyn <fc Co. Issue Circular Notes for Travel­
lers available in all parts of the world. Agents in 
Canada for Colonial Bank.

Bank of Hamilton
HEAD OFFICE ............... HAMILTON.

PAID-UP CAPITAL.............. .. 82.500,000
RESERVE & UNDIVIDED PROFITS . 2,827,140 
TOTAL ASSETS...................................... 33,000,000

DIRECTORS:
HON. WM. GIBSON...............................President
J. TURNBULL .. Vice-President and Gen. Man. 

Cyrus A. Birge, Gee. Rutherford.
Col. the Hon. J. S. Hendrie, C.V.O. C. C. Dalton. 

W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

BRANCHES.
ONTARIO— Selkirk, SASKATC ’WAN

Simcoe,
Ancaeter, Southampton, Aberdeen
Atwood, Teeswater, Abernethy
Beameville, Toronto— Battleford
Berlin, Col’ge&Ossingtoo Belle Plaine
Blyth, Queen Sc Spadina Brownlee
Brantford, Yonge Sc Gould. Carievale
Do. East End. West Toronto, Caron
Chesley, Wingham, Dundurn
Delhi, WroxeSer, Francis
Dundalk, Grand Coulee
Dundai, Mel fort
Dunnville, MANITOBA— Moose Jaw
Fordwich, Mortlach
Georgetown, Bradwardine Osaee
Gorrie, Brandon Redvers
Grimsby, Carberry Saskatoon
Hagersville, Carman Tuxford
Hamilton— Dunrea Tyvan

Deering Br. Elm Creek
East End Br. Gladstone
North End Br. Hamiota ALBERTA —
West End Br. Kenton

Jarvis, Killamey Brant
Listowel, La Riviere Cayley
Lucknow, Manitou Natiton
Midland. Mather Stavely
Milton, Miami Taber
Milverton, Minnedosa
Mitchell, Morden
MooreQeld, Pilot Mound B. COLUMBIA—
Neustadt, Roland
New Hamburg, Snowflake Femle
Niagara Falls, Starbuck Kamloops
Niagara Falls S., Stonewall Port Hammond
Orangeville, Swan Lake Salmon Arm
Owen Sound, tinkler Vancouver
Palmerston, Winnipeg " East Van-
Port Elgin, Princess St. Br. couver Br.
Port Rowan, " North Van-
Prince ton, couver Br.
Ripley,

THE CHARTERED BANKS.

The Molsons Bank
Incorporated by Act of Parliament, 1866. 

HEAD OFFICE: MONTREAL.
Capital Paid-up..........$3.500,000
Reserve Fund.............  3,850,000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. ..President
S. H. Ewing .....................Vice-President
W. M. Ramsay J. p. Cleghorm.

H. Markland Maison, Geo. E. Drummond 
Chas. B. Gordon

JAiMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. stf 

Branches; W. H. Draper, Inspector.
W. W. L. Chipman, J. H. Campbell,

H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

ALBERTA. ONTARIO------- Cent. .

SSKT . SStm,Mary',an"
Ëdmnnt City St. Thomaa-

“ East End Branch- Lethbridge, Tnrnntn
BRITISH COLUMBIA 44 Queen St. West Bi

Revelstoke. Toronto Junction.
Vaocouver.. Trenton,

do Westminster Ave. Wales.
^^JJITOBA. Waterloo.

Winnipeg Williamsburg.
Winnipeg,Portage Ave. Woodstock.

ONTARIO. Zurich.
Amhêrstbiirg. QUEBEC.
Aylmer Arthabaska.
Brockvllle Chicoutimi.
Chestervllle Drummondvitle.
Clinton. Fraservllle & Rf,. *
Drumbo. Loup Station.
Dutton. Knowlton.
Exeter. Lachlne Locks.
Forest Montreal.
Frankford. Cote des Neiges
Hamilton. " St. James St.
“ Market Br. “ Market and

Hensall. Harbor Branch.
Hlghgate. " St. Henri Branch.
Iroquois. “ St. Catherine St. Br
Kingsville. " Maisonneuve Bra»
Klrkton Pierreville
Lambton Mills Quebec.
London. Richmond.
Lucknow. Roterval
Meaford. Sorel.
Merlin. St. Cesalre.
Morrlsburg. Ste. Flavle Station.
Norwich. St, Oura.
Ottawa. Ste. Therese de
Owen Sound. Blalnvllle. Que.
Port Arthur. Vlctorlavllle.
Rldgetown. Waterloo.
Simcoe.
AGENTS IN ORBAT BRITAIN * COLONY* 

London. Liverpool—Parr's Bsak, Ltd., Ire­
land—Munster aod Leinster Bonk, Ltd. Aoo- 
tralla and New Zealand—The Union Bank fd 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made In all parts ot the Domin­
ion and returns promptly remitted at lewee* 
rates of exchange. Commercial Letters ei 
Credit and Travellers’ Circular letter» to 
available In all parti ot the world.

The Bank of Toronto
INCORPORATED 1855.

HEAD OFFICE: TORONTO. CANADA. 
DIRECTORS :

WM. H. BEATTY...................  President.
W. G. GOODBRHAM .. .. Vice-President. 

Robert Reford, John Macdonald,
Hon. C. S. Hyman, Albert E. Gooderham.
Robert Meighen, Nicholas Bawlf,
William Stone, Duncan Coulson.

DUNCAN COULSON .. General Manager. 
Joseph Henderson .. Assistant General 

BRANCHES:
ONTARIO. London East,

Toronto, 9 offices North,
Allandale, Millbrook,

Newmarket,- 
Oakville,
Oil Springs,
Omemee,
Parry Sound,
Peterboro,
Petrolia,
Port Hope,
Preston,
8t. Catharines,
Samia,
Shelburne,
Stayner,
Sudbury,
Thornbury,
Wallaceburg,
Waterloo,
Welland,
Wyoming,

QUEBEC.
Montreal. 4 Offi'B Wolseley, 
Maisonneuve, Yorkton, 

BANKERS:
London, Eng.—Hie London City and Midiamé 
ink, Ltd.
New York—Rational Bank of Comnwen 
Chicago—First Rational Bank. J

Berlin, 
Bradford, 
Brantford, 
Brockville, 
Burford, 
Cardinal,
Co bourg,
Colborne,
Coldwater,
Collingwood,
Copper Cliff,
Creemore,
Dorchester,
Elmvale,
Galt,
Gananoque,
Hastings,
Havelock,
Keene.
Kingston
London,

Gaspe,
St. Lambert, 
ALBERTA 
Calgary 
Lethbr'dge 
B. COLUMBIA. 

N. Westminster 
Vancouver 

MANITOBA. 
Benito 
Cartwright,
Pilot Mound, 
Portage la 

Prairie, 
Kossburn,
Swan River,
Winnipeg,
SASKATCHEWA*
Elstow
Glenavon
Kennedy
Langenburg,
Montmartre
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THE CHARTERED BANKS.

The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000 
Best, -.................... 6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :

B. E. Walker, Esq., C.V.O., LL.D., President 
Z. A. Lash, Esq., K.C., LL.D , Vice President

Hon. Geo. A. Cox Hon. Lyman M. Jories
James Crathern, Esq. Mon. W. C. Edwards 
John Hoskin, Esq., K.C., E. R. Wood, Esq.

LL.D. Hun. J. M. Gibson, K.C.,
Robert Kilgour, Esq. LL.D.
J.W. Flavelle, Esq.,LL.D. Win. McMaster, Esq.
A. Kingman, Esq. _ Robert Stuart, Esq.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada 
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager 

LONDON, ENG., OFFICE; 2 Lombard Street, E.C.
H. V. F. Jones.................... Manager

NEW YORK AGENCY : 16 Exchange Place 
Wm. Gray and C. D. Mackintosh, Agents 

This Bank transacts every description of Banking 
Business, including the Issue of Letters of Credit, 
Travellers* Cheques and Drafts on Foreign Conn 
tries, and will negotiate or receive for collection 
bills on any place where there is a bank or banker.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $4.000,00i
Reserve Fund & Undivided Profits 5,300,001 
Total Deposits by Public 46,000,000 
Total Assets, - - - 60,500,00i

DIRECTORS:
E. B. OSLER, M.P.....................President
WILMOT D. MATTHEWS .. Vice-Pree. 
A. W. AUSTIN, R. J. CHRISTIE, 
W. R. BROCK, JAS. CARRUTHER&, 

JAMES J. FOY, K.C., M.L.A.
A. M. NANTON, J. C. EATON. 

C. A. BOGERT .. .. General Manager 
E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canada ant 
the United States.

Collections made and Remitted for promptly 
Drafts bought and sold.
Commercial and Travellers’ Letters of Credit 

leaned, available in all parts of the World. 
GENERAL BANKING BUSINESS TRANSACTEDS 
MONTREAL BRANCH:—162 St. James St.:

J. H. Horsey, Manager.

-THE-

Standard Loan Co.
We offer for sale debentures bearing Interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha­
sers have tor security the entire assets of the 
Company,

Cagital^&^SurolusAssetslLMOjOoaoO
Total Assets........................... 2.500.000.00

President : ALEXANDER SUTHERLAND. 
Vice-Pres. & Man. Director : W. 8. DINNICK. 

Directors :
Right Hon. LORD STRATHCONA and

MOUNT ROYAL, G.C.M.G 
J. A. Kammerer. David Rate. R. H. Greene. 

Hugh 8. Brennan. J. M. Roberts.
A. J. Williams.

HEAD OFFICE.
Cor. Adelaide ^Victoria Ste.Toronto

THE CHARTERED BANKS.

UNION BANK OF CANADA.

Dividend No. 93.

NOTICE is hereby given that a Divi­
dend, at the rate of Seven Per Cent per 
annum has been declared upon the 
Paid-up Capital Stock of this Institution 
for the current quarter, and will be pay­
able at its Banking House, in this City, 
and at its Branches, on and after Wed­
nesday, the First Day of June next.

The Transfer Books will be closed from 
May 17th to May 31st, both days inclu­
sive.

By Order of the Board,

G. H. BALFOUR,
General Manager.

Quebec, April 22nd, 1910.

The Standard Bank 
of Canada

Established 1873 86 Branches

Capital (authorized by Act
of Parliament)..................$2,000,000.00

Capital Paid-up..................... 2,000,000.00
Reserve Fund and Undivid­

ed Profits..............................  2,454,074.23
DIRECTORS;

W. F. Cowan, President; Fred. Wyld, 
Vice-President; W. F. Allen. W. R. 
Johnston. W. Francis, F. VV. Cowan, 
H. Langlois, T. H. McMillan.

Head Office . . . TORONTO. ONT.

GEO. P. SCHOLFIELD, Gen. Man.
J. S. LOUDON, Aset. General Manager.

SAVINGS BANK DEPARTMENT AT 
ALL BRANCHES.

The Dominion Savings 
and Investment Soeiety,
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debenture*.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.

The Bank of Ottawa
ESTABLISHED 1874.

Cipital Authorized.. $5,000,000 
Capital Paid-up  3,297 550
Rest and Undivided 

Profits.................... 3,753,469

The Bank transacts every description 

of banking business and gives the most 

careful attention to any banking or 

financial matters entrusted to it.

Traders Bank of Can.
CAPITAL and SURPLUS . .$ 6,550,000 
TOTAL ASSETS...........................$39.500,000

BOARD OF DIRECTORS:
C. D. Warren, Esq..................President.
Hob. J. R. Stratton—Vice-President.

C. Kloepfer, Bsq., Guelph; W. J. Sheppard, 
Bsq., Waubauahene; C. S. Wilcox, Esq., 
Hamilton; E. F. B. Johnston, Esq.z K.C., 
Toronto; H. S. Strath*, Bsq., Toronto.

HEAD OFFICE, TORONTO.
STUART STRATH Y.................General Manager
N. T. HILLARY..................Asst. Gen. Manager
J. A. M ALLEY........ ..............................Secretary
P SHERRIS ...............................
J. L. WILLIS.............................Auditor to the Board

ONTARIO: Mount Forest. Ycrnge & Bloor
Arthur Newcastle, Yonge and
Avlmer North Bay. M . Richmond
AÎ on Norwich. Union Stock Yds
Beelon Orillia. Tottenham.
Bllmi River. O*1"»;, vire
Bridgeburg. o^en’seund Waterdown,
Brownsville, gwen S°,,nd W<,bbw00d
Bruce Mines Paisley Ont. w Ft wllllam
Burlington, p™. Windsor,
Cargill. PrZcoU Winona,
Chapleau WoodstockClifford. Su1'
D°i"«ln0Od' Rockwood. ALBERTA:
D^den Rodney. Calgary
Durham. Catharine., Camrose
Dutton St. Mary's. Castor
Elmira f-'ault Ste. Marlf Didsbury
Elora ’ Sarnia, Edmonton
Embro Sehomberg, ,f’:n'.k1rie
Embrun Springfield. Oadeby
Fergus Steelton Glelchen
Fort William, f*00'/ Çreek' gtettlw
Glencoe. Stratford. etettler
Grand Valley Strathroy, ' SASKATC'WAN 
Guelph Sturgeon Falla Betseker
Haller bury Sudbury. Forget
Hamilton, Tavistock. Regina
Hamilton, East. Thamesford Ruse town
Hamilton, Mkt THsonburg. Saskatoon
Harrlston, Toronto Br'ches Zelandia
Ingeraoll. Avenue Road MANITOBA:
Kenora. Danforth Ave. Winnipeg.
Kincardine Gcrrard & lores R rm !"v Hr.
Lakefleld, Gerrard & Main Fort George 
Leamington. King & Spadia, Stewart 8
Llen’a Head, Queen and Vancouver
Lynden Broadview
Matheson Yonge and QUEBEC
Massey, Colborne Montreal

AGENCIES; London, The L' ndon City and Mid­
land Baftk. New York, The National Park Bank. 
Chicago, The First National Bank. Buffalo, The 
National Bank.

UNITED EMPIRE BANK
of Canada.

Head Office, fronttauee!snd Toronto.

Conservative investor» will find a safe 
neying proposition in this New Canadien 
Bank Stock (issued at par). Allotments 
will be made to early applicants.

George P. Reid, General Manager.
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THE CHARTERED BANKS. THE CHARTERED BANKS. THE CHARTERED BANKS.

THE
Royal Bankof Canada

INCORPORATED 1869.
U&pital .Paid-up....................................$5,UUU,UUU

Keserve & Undivided Profits. $5,928,000
HEAD OFFICE, - MONTREAL.

Board of Directors

BANQUE d’HOCHeiiACA
1 8 74-1 909 .

CAPITAL AUTIiOJilZLD . . . $4,000,000
CAPITAL PAID-UP............... $2,500,000
KLïSKKVE FUND..................... $2,300,000

DIRECTORS:
H. 8. HOLT. Esq., Pres. 
Wiley Smith, Esq.
Hon. D. Mackeen, Esq. 
James Redmond Esq.
F. W. Thompson, Ksq.

T. J. Drummond, Esq.

E. L. PEASE, Esq.,V.-P. 
G. R. Crowe, Esq.
D. K. Elliott, Esq.
W. H. ThoVne. Esq. 
Hugh Patou, Esq.

W. B. 1 orrance, E'q.
E. L. PEASE, GEN. MANAGER

W. B. Torrance .. .. Supt. of Branches 
C. E. Neill and F. J. Slicrman, Asst. Gen. Mgrs. 

BRANCHES:
Abbotsford, B.C. 
Alberni, B.C. 
Amherst. N.S. 
▲ntigonlsh. N.S. 
Arthur, Out.
Bathurst, N.B. 
Bowmanville. Ont 
Brandon Man. 
Bridgewater, N.S. 
Burk’s Falls, Out. 
Calgary, Alta. 
Campbellton, N.B. 
Charlottetown P.E.I. 
Chilliwack, B.C. 
Chippawa. Ont. 
Clinton, Out.
Cobalt, Ont.
Cornwall. Ont.
Cran brook, B.C. 
Cumberland. B.C. 
Dalhousie, N.B. 
Dorchester, N.B. 
Edmonton, Alta. 
Kdmundston, N.B.
Elk Lake, Ont. 
Elmwood, Out. 
Fredericton, N.B.
Galt, (Jilt.
Gowganda, Out,
Grand Falls, N.B. 
Grand Forks, B.C. 
Guelph, Ont. 
Guysboro, N.S. 
Haibrite, Sask. 
Halifax, N.S. (2 Bchs.) 
Hamilton, Out. 
Hanover, Ont. 
Ingersoll. Ont.
Jacquet River, N.B. 
Jolietie, P.Q.
Kelowna, B.C. 
Kenilworth. <)nt. 
Ladner, B.C.
Lipton, Sask.
London, Out. 
Londonderry, N.S. 
Louishurg. C.B. 
Lumsden, Sask. 
Lunenburg. N.S.

Maitland, N.S.
Moncton, N.B.
Montreal, Que. 
Montreal, Stanley St. 
Montreal, Seigneurs St. 
Montreal Annex 
Moose Jaw. Sask. 
Nanaimo. B.C,
Nelson, B.C.
Newcastle, N. B.
New Alb. mi, B.C.
New Westminsier, B.C. 
Niagara Falls, Ont. 
Niagara Falls Centre 
Oshavta, Out.
Ottawa. Ont. (3 Bchs.) 
Pembroke, Ont. 
Peterborough, Out. 
Pictou, N.S.
Plumas, Man.
Port Essington, B.C.
Port Hawkesbury, N.S. 
Port Moody, B.C.
Prince Rupert, B.C, 
Regina, Sask.
Rexton, N.B.
Rossland, B.C.
St. John, N.B. (2 Bchs.) 
St. John's,, Nfld.
St. Paul, (Montreal) Que. 
Sack ville, N.B.
Sal mo, B.C. 
Shubenacadie. N.S.
South River, Out. 
Stmimerside, P.E.I. 
Sydney, C.B.
1 illsonburg, Out. 
Toronto, Ont. (3 Bchs.) 
Truro. N.S,
Vancouver. B.C. (8 Bchs.) 
Vernon, B.C.
Victoria, B.C.
Welland, Out. 
Westmount. l’.Q.

“ Victoria A ve. 
Weymouth, N.S. 
Winnipeg, Mail.(2 Bchs,) 
Woodstock. N.B.

Agencies in Cuba: Caibarien, Camaguey, Carde­
nas, Cienfuegos. Havana, Havana—Galiano Street ; 
Manzanillo, Matanzas, Mayari, Sagua, Santiago de 
Cuba. San Juan (Porto Rico). Nassau (Bahamas). 

New York Agency, 68 William Street.

F. X. St. Charles, Esq...................President
liobt. Blckerdike, Esq., M.P., Vice-Pres 
lion. J. D. Rolland, J. A. Vaillancourt, 

Esq.; A. Turcotte, Esq. ; E. H. 
Leinsy, Esq.; J. M. Wilson, Esq.

M. J. A. Prendergast, General Manager. 
F. G. Leduc, Manager.
O. E. Dorais, Inspector.

HEAD OFFICE: — MONTREAL.

CITY BRANCHES:
De Lorimier, Mount Royal Ave. (cor. St Denis), St. 

Catherine Street, East; St. Catherine Street, 
Centre ; Notre Dame Street, West; Hoehelaga ; 
Maisonneuve ; Point tt. Charles ; bt. Edward, 
24 9U St Hubert St. ; St Hem y ; Town of St. 
Louis ; Viauville ; Verdun; Ville Emard.

BRANCHES:
Berthierville, P.Q. 
Edmonton, Alta. 
Farnham, P.Q. 
Joliette, P.Q. 
Laprairie, P.Q.
L’Assomption, P.Q. 
Louise ville, P.Q. 
Quebec.
Quebec, St. Roch 
Sorel, P.Q. 
Sherbrooke, P.Q.

St. Boniface, Man.
St. Hyacinthe, P.Q.
St. Jacques l’Achigan, Q. 
St. Jerome, P.Q.
St. Pierre, Man.
Three Rivers, P.Q. 
valleyfield, P.Q. 
Vanldeek Hill, Ont. 
Winnipeg, Man. 
Winnipeg, Higgins Ave.

We issue Circular Letters of Credit for 
travellers, available in all parts of the 
World, open Commercial Credits, Buy 
foreign exchange and Sell drafts, cable 
and telegraphic transfers on all import­
ant points. Collections made in all parts 
of the Dominion of Canada and returns 
promptly remitted at the lowest rate of 
exchange.

La Banque Nationale
Founded in 1860.

Capital.......................  $2,000,000
Reserve Fund and Un­

divided Profits  1,103,695,62

Union Bank of Halifax
Established 1856.

142 Notre Dame St., West,
MONTREAL,.

Careful attention devoted to all De­
partments of Banking.

INTEREST ADDED Twice each year 
on Savings Accounts of $1.00 or lar­
ger amounts.

Collection receive SPECIAL Atten­
tion.

C. A. GRAY, MANAGER.

The Provincial Bank
Head Office: 7and 9 Place d’Armes, Montreal, Can 

37 Branches in the Province of Quebec.
CAPITAL AUTHORIZED...............  *2,000,000.00
CAPITAL PAID-UP............................. 1,000,000.00
RESERVE FUND................................. 301,358.98

BOARD OF DIRECTORS: * 
President : Mr. H. Laporte, of Laporte, Martin & Co 

Director of The Credit Foncier Franco Canadien 
▼Ice-Pres. : Mr. W. F. Caroley, of The Wholesale 

Firm of Careley Sons and Co 
Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Boeworth, Vice-President " C.P.R. Co.” 
Mr. Alphonse Racine, of “A. Racine «& Co.” Whole­

sale Dry-Goods. Montreal.
Dr. E. P. Lachapelle, Administrator Credit Fonder 

Franco Canadien.
Mr. Tancredi Bienvenu, General Manager.

Our System of Travellers’ Cheques
was inaugurated a year ago 
and has given complete satis­
faction to all our patrons, as to 
rapidity, security and economy.
The public is invited to take 

advantage of its facilities.

Our Offlos in Paris
Rue Boudreau, 7 Sq. de I'Ooera

is found very convenient for the Cana­
dian tourists in Europe.

Transfers of funds, collections, pay­
ments, commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

St. Stephen’s Bank
Incorporated 1836. St. Stephen, N.B.

CAPITAL.......................................$200,000
KESERVE...................................... 52.500
Frank Todd, President. John D. Chipman, V.-Pres. 

J. T. Whitlock, Cashier.
Correspondents : — London, Messrs. Glyn, Mills, 

Currie & Co. New York, The Royal Bank of Can. 
Boston, National Shawmut Bank. Canada, Bank 
of Montreal and Branches.

Drafts Issued on any branch of the Bank of Mon­
treal

The Quebec Bank
HEAD OFFICE .. ............................QUEBEC

Founded 1818. Incorporated 1822.
CAPITAL AUTHORIZED.......................... $3,000,00t
CAPITAL PAID UP..................................  2 500.000
REST................................. ......................... 1,250,000

DIRECTORS:
JOHN T. ROSS............................President

VESEY BOSWELL................Vice-President
Gaspard LeMoine VV. A. Marsh 

Th os. McDougall. G. G. Stuart, K C. J. E. Aldred.
Bfi. B. STEVENSON................. General Manager.

BRANCHES:
Quebec, St. John St. 
Quebec, St. Peter St. 
Quebec, Upper Town 
Quebec, St. Roch 
Inverness Que.
La Tuque, Que. 
Montreal, Place d’Armes 

do St. Catherine E. 
do St. Henry 

Ottawa, Ont.
St. Romuald, Que. 
Black Lake, Que. 
Montmagny, Que.

Pembrooke, Ont. 
Shawinigan Falls, Que. 
Stanfold, Que., sub ag. 
Sturgeon Falls, Ont.
St. George, Beauce, Q. 
Thetford Mines, Que. 
Thorold, Ont.
Three Rivers, Que. 
Toronto, Ont. 
Victoriaville, Que.
Ville Marie. Que. 
Winnipeg, Man.

AGENTS:
London, En$r.— Bank %of Scotland. Boston 

—Boston National Shawmut Bank New York, 
N Y.—Cha^e National Bank Philadelphia, Pa.— 
Girard National B.nk. Paris, France.— Credit 
Lyonnais.

EASTERN t°'ï2mÏips
Capital .. .. $3,000,000
Reserve Fund .. 2,100,000

head office : SHERBROOKE, Qu«.
With over seventy-three branch offices in the 
Province of Quebec, we offer facilities 
possessed by no other bank in Canada for

Collections and Banking Business
Generally

in that important territory.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

Imperial Bank °!Ca.!™-g*
Capital Authorized...$ 10,000,000
Capital Paid-up......... 5,000,000
Reset ve Fund........... 5,000,000

DIRECTORS :
D R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P. 
Wm. Ramsay of Bow land Elias Rogers 
James Kerr Osborne William Whyte, Winnipeg
Peleg Howland Hon. Richard Turner,Que
Cawthra Mulock W. J. Gage

Wm. H. Merritt, M. D., (St. Catharines) 
Head Office, Toronto. 

BRANCHES
ONTARIO

Amherstburg
Bel wood
Bolton
Brantford
Caledon East
Cochrane
Cobalt
Cottam
Elk I>ike
Essex
Fergus
Fonthill
Fort William
Galt
Gowganda 
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Kenora 
Listowel 
London 
Marshville 
New Liskeard 
Niagara Falls (2) 
Niagara-on-the- 

Lake
North Bay, 
Ottawa

Pu 1 grave 
Port Arthur 
Port Colborne 
Port Robinson 
Rid ee way 
Sault Ste. Marie 
South Woodslee 
St. Catharines (2) 
St. Davids 
St. Thomas (2) 
Thessalon 
Toronto (10) 
Welland 
W’ood stock

QUEBEC 
Montreal 
Quebec (2)

North Battleford
Prince Albert
Regina
Rosthern
Saskatoon
Wilkie

ALBERTA
Athabasca

Landing
Banff
Calgary (2) 
Edmonton (2) 
Lethbridgei 
Red Deer 
Strathcona 
Wetaskiwin

MANITOBA 
Brandon 
Portage La

Prairie 
Winnipeg (2)

SASK’WAN 
Balgonie 
Broadview 
Hague 
Moosejaw

B. COLUMBIA 
Arrowhead 
Cran brook

Golden 
Kamloops 
Michel 
Moyie 
New Michel 
Nelson 
Revel stoke 
Vancouver (8) 
Victoria

Agents: London, Eng., Lloyds Bank Limited, KF. Y. 
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit
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The Home Bank of Canada.
Quarterly Dividend Notice.

J^OTICE is hereby given that a Dividend at the 
rate of SIX PER CEXT per annum upon the 

Paid-Up Capital Stock of the Home Bank of Can. has 
been declared for the THREE MONTHS ending 
the 31st of May, 1910, and the same will be 
payable at its Head Office and Branches,'on and 
after Wednesday the 1st day of June next.

The transfer books will be closed from the 17th 
to the 31ft of May, 1910, both days inclusive.

By order of the Board.
james mason.

General Manager.
Toronto, Apr i 21st, 1910.

The Farmers Bank of Canada.
Member of The Canadian Bankers' Association 

and The Toronto Clearing House.
AUTHORIZED CAPITAL..................$1,000,000

HEAD OFFICE, TORONTO, ONT. 
Branches and Agencies throughout the Farming 

Districts of Ontario.
W. R. TRAVERS, General Manager.

Try.

THE CHARTERED BANKS.

The Journal of Commerce

for an advertisement

BCE
DEVOTED TO.

Uommerce, Finance, Insurance, Railway», 
Manufacturing, Mining and Joint 

Stock Enterprise».

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers.............. $3 a year
British Subscribers.....................12s. 6d.

American “  $3.52 a year
Single Copies.................. .. . .. 25c each
Extra “ (5 to 50) .... 20c “

" “ (50 to 100). ..15c “
" (100 and over) life

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,

Editor, Publisher and Proprietor.

We do not undertake to return 
«rased manuscripts.

THE STERLING BANK. OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Director®:
President, G. T. Somers, Free, Canada Grain Co. Vice-President, W . 

K. George, Pres. Standard Silver Co. H. W, Aikins, M - D., F.R.CS-, 
Trea. Medical Con. Ont. W. D. Dineen, Free, W & D. Dineen Co., Ltd . 
R. V Eaton, Toronto. Sidney Jones, Pres. Jones Broe. Mfg. Co.. Ltd . 
Noel Marshall, Pres. Standard Fuel Co , Ltd. J. t. Gordon, Pres. Gor­
don, irt nsides, Fares, r’o., Winnipeg, J . H . Tilden, Pres. The Gurney, 
Til den Co., Ltd., Hamilton.

F. W. B ROUGH ALL. GeneraU Manager. 
A Savings Bank Department in connection with each Office of the Bank.

USÉ METROPOLITAN BANK
Capital Paid Up ..........................................$1,000.000.00
Deserve and Undivided Profits........... .. .. 1,307,809.25

H6HD OFFICE, - - TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

ADVERTISE IN THE JOURNAL OF COMMKRCE.

Locks & Builders' Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard- 
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.

The Gurney, Tilden Go, Ltd,
I lami Ito n , Canada.

Jardine Universel Ratchet Clamp Drill.*-

Used in factories of all kinds for hurried machine repairs.

AD machine shops and railway shops should have it.
Bridge builder», track layers, and structural metal worker, 

have constant use for It.

Send for description,

A. B. JARDINE 5 CO..
HESPELER, ONT.
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“STANDARD” JvyisT-drills

Are Standard in all machine shops.
Large Stocks are carried by

Caverhill, Lear mont & Co.
MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.

Price of Admiaiion to this Directory ia 
$10 per annum.

NEW YORK Sl’ATE.
NEW YORK CITY .. . David T. Daria'

(Counsellor and Attorney-at-Law. )
Daria, Symmes A Schreiber.

MONTREAL.

Men ry J KavaMKh, K .C. Paul Lacoete, LL.L. 
■ . Gerin-Lajole, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,- 

PROVINCIAL BANK BUILWNti,

7 Place d’Armea, Montreal, Can.
a»ble Address, "Laloi." Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

Hsmoat licen«te iseuiD 
SemmlsBioner for the Provinces of Quebec A Ontario. 
Maetianica' Building, AH ST. JAMES STKJ6KT, 

M ON TR E A L. Tel. Main 249».

ONTARIO.

AKNPK1UR.............. Thompson ft Hunt
BLENHEIM.......................... R. L. Uoenell
BOWMAN VILLE. . R. Russell Loscombe 
BRANTEORD .... Wilkes A Hendereen
■ROCKVILLE..................H. A. Stewart
CANNLN'GTON........................A. J. Ksid
CAKLETON PLACE. . . Colin Mclatwh
EE8ERONTO.............Henry R. Bedford
DURHAM ............................. J. P- Telford
G A NANOQUE .....................J. C. Rosa
GODERICH............................E. N. Lewie

LEGAL DIRECTORY.

ONTARIO—Continued.

1NUERS0LL........................ These. Wella
KEMPTVILLE....................T. K. Allan
LEAMINGTON.............. W. T. Eaaton
UNDSAY .............. McLaughlin t Peel
L1ST0WEL.................... H. B. Morphy
LONDON ....................W. H. Bertram
L'ORIGJNAL......................... J. .Maxwell
MITCHELL.............. Dent * Thompson
MOUNT FOREST..............W. C. Perry
NEWMARKET.. .. These. J. Robertson 
NIAGARA FALLS .. .. Fred W. Hill 
ORANGEVILLE . . .. W. J. L. M=K»F

‘OSHAWA.............................J. F. Unenoa
UtYEN SOUND .... ..A. D. Greaser 
PETERBOROUGH .. .. Roger A Bennet
PORT ELGIN..................... J. C. Dairymple
PORT HOPE .... Chisholm A Chisholm
PORT HOPE.............................H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA....................................... A. Weir
SMITH’S FAILLE,

Lavell. Farrell A La veil
ST. CATHARINES, E. A Lancaster, NLP.
ST. THOMAS................... J, S. Robertson
M' R A T FORI) MacPheraon ft Davidson 
TRENTON . .. AlacLellan & M acLeila*
TEESWATER................John J. Stephena
THORNBUKY......................... T. H. Dyro
TILSONBURG...............Dowler ft Sinclair
TORONTO.............................Jas B Boat
VANKXKEK HILL, F. \V. ThLtlethwaite

LEGAL DIRECTORY.

WINDSOR .. Patenoa, Murphy A Sale 
WIN GUAM................ Die kina on ft Holmes
WALKEllTON........... .. .. .. A. CoHias
WALKERTOX............. .. Otto F. Kiel»

QUEBEC.

BUCKINGHAM .................. F. A. Baudrj
MONTREAL . . T.P. Butler, K.C, D.C.L 

180 St. Janiea St., Tel. Main 2424 
6-TANSTEAD . . .. Bon. M. F. Hacked
SWEETSBURG............  F. X, A. Giroiu

X

NOVA SCOTIA.

AA1H.ERST.............Towaahenft ft Kogan
ANNAPOLIS ROYAL . . H. D. Rugglee 
BRIDGEWATER .. Jas. A- McLean, K.C
KENT VILLE..............Roacoe & Dunlap
LUNENBURG................... S. A. Chestey
PORT HOOD.................... S. MacdonneB
SYDNEY  .............BurcheU ft McIntyre
YARMOUTH .. .. E. H. Armatrong
YARMOUTH .. .. Sandford H. Pel toe

NEW BRUNSWICK.

CAMPBELLTON........... F. H. MeLatahy
SUSSEX ....................... White ft AlMaee

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod ft Bentley

MANITOBA

PILOT MOUND.............. W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VaNCOUVKB,
Martin. Wear t 4 McQuerrie

NORTHWEST TEBBITOBY.

.. Longhead A Been ad 
.. Harry H Rohsrtaae 

Geo. W. Gtweas
WATFORD . .. Fitzgerald & Fitzgerald 
WELLAND .. .. ., L Slarlce Raymond

CALGARY.. 
EDMONTON 

.RED DEER, Alberta

BAN K. OB' M ON TREAL.

NOTRE is hereby given that a Divi­
dend of Two and one-half Per Cent upon 
the Paid-up Capital Stock of this In­
stitution has been declared for the cur­
rent Quarter, and that the same will be 
Payable at its Banking House in this 
City, and at its Branches, on and after 
WEDNESDAY, the FIRST DAY of 
JUNE next, to Shareholders of record of 
16th May.

BOILER SHOP.
THE STEVENSON BOILER, MAC’D NE SHOD AND FOUNDRY WORKS AK 

I’RTliOLIA, ONT., (now of twenty year’s standing), continuée to make Marine, 
Stationery and Portable Boilers of ail kinds. The Canadian Oil Well» and Bin- 
fin erne and Milk in this section an near ly entirely supplied with Boiler» sad 
other Plate Work frown this shop; while for tveti-driRing purpoaee it has mmtk 
many boilers to Germany, Austria, India and Australia., It a ko makes Oil Stitia, 
Tanks. Bleachers and Agitates, SaJt Pana, Steam Boxes tor Stare and Hoo^ 
Mills, and any desired work in Plate or Sheet Steed or Iroe, as well IS all pro­
ductions of Machine Sho^w, including 9 «in Engines and Castings in Iron «ad 
Brae*.

By Order of the Board,

K. S. CLOU STD N,
General Manager.

Montreal, 19th April, 1910.

Having a full outfit at machinery and tow*, including Steam Riveter, and raw 
of long experience, it hr*æ comparison of the quality of *» wow*, with »aw 
shop in Canada.

flLRTHti* KHVflNflLCH, J. H- PRRSfllllç.
MANAGER. PROPRJETOB-
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SU —THE BEST ARE THE CHEAPEST— 

ASK FOR AND SEE THAT YOU GETGARS SUN FIRE
^ Founded A.D. 1710.

Heao Office, Thrcadneedle St., London, Eng.
The oldest Insurance Co. in the World. 

Cto&dian Branch:—15 Wellington SL S 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & It HNSON. 26 St. Sacrament St.
Agents Wanted in all Unrepresented Districts.

tâ4MCZFÆCT't/f:*£*2a or?
jjrcHr a 'jQ/\pjs mwc 
■A FJXWf&ES,
-1 N Cf/O OU LSBttAJli' *

In f?lZ*2yy’T£/ffÆ. OPETJIA If I 
91 &ASSÆlMWMmSJlS fl
™SA*ÆLffPH'0ûp rrMsnin 
^amaENJERAbzx r"

Extra. Granulated
ANJi OTHER GRADES OF REPINED.

Supply jour customer» with only the 1 <av sugar» obtainable IT WTT.T. PAY

Manufactured d>y this

Canada Sugar Refininq Co, lifnited. WfJNTRE/lL,Oue
badgers
liKjSStSM 
i/^ToPlayX 
Torn Bot*cm Up 
i To Sto? Turiy 
lx—ddth-/j

Waller R Wonham&Sons,
MGNTRBAL.

Agents for Canada.

( OM MKR( 1 AI. SVMMARY.

—A $175.000 hotel is to be built at 
Saskatoon.

—Irish immigrants to Canada in 1909 
numbered 3,043, an increase of 512.

—Quebec lias set apart 174,064</2 
square miles of forest reserves and na­
tional parks.

For Setle
—-It is estimated, that the total nuin- 

hcr of pigs in the world is 150,000,000 
and of sheep 580,000,000.

A well finished CHERRY- COUNTER, 
about 20 feet long- by 3 feet wide with swing 
door. Was made for the Equitable Cife Assu­
rance Company of New York.

— :ALSO:-

A high CABINET DESK, m ide for the 
above institution ; ;ill in good order.

Add ress

Journal of
Commerce,

MONTREAL.

—.St. Mary’s has passe<l a by-law to 
guarantee the bonds of the St. Mary's 
Cement Co., for $40,000, repayable in 
ten years.

-- The city of Moose .Jaw have just 
sold $11)0,000 debentures, issued for 

street paving and boulevarding, to 
Wood, Untidy and Co.

—The Oliver Chilled Plow Works, of 
Fouth Bond, Indiana, will establish a 
Canadian branch in Hamilton. The 
company has purchased a site of ninety 
acres and will spend $1,500,000 on build­
ings and machinery.

—Total hank exchanges last week at 
all leading cities in the United States 
aggregate a total of $2,645,799,870, a de­
crease of 5.9 per cent compared with 
the corresponding week last year, but a 
gain of 9.9 per cent larger than in 1906.
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—It was announced in the Japanese “Official Gazette” of 
March 25 that the consumption tax on woollen textiles and 
textiles of wool and cotton (whether manufactured in or im­
ported into Japan) was to be reduced as from April 1 front 
15 per vent to 10 per cent ad val.

—A reduction of cable rates to Peru, Bolivia, Chili, Argen­
tine, Uruguay, and Paraguay is announced by the Central and 
South American Telegraph Company. The reduced rate of 15 
cents per word goes into effect dune 1, and applies to mes­
sages originating in Canada and the United States.

—Canadian export trade with the Netherlands last rear, as 
shown in returns of the Department of Trade and Commerce, 
consisted principally of the following commodities:—Grain, 
$587,486; brendstuffs, $207,303; fruits, $149,420: grease, $44,- 
882; agricultural machinery $124,660; oil-cakes $12,450; seeds, 
$68,050.

---The French Government levies what is known as “statis­
tical duty” upon (‘very package entering the country—even 
on panels from her own Colonies. This duty is applied to 
pay part of the cost of getting out statistics about imports 
and exports, and it has just been increased from 10 to 15 cen­
times per package.

- An order-in-counci 1 has been passed making new regula­
tions for the importation in tank steamers of petroleum. 
Heretofore only illuminating oil has been allowed to be im­
ported in tank vessels, so that the extension of the privilege 
to include naphtha, gasoline, etc., will be quite a concession 
to auionmlnip and motorboat owners.

—-Silk spinners and weavers are viewing with some appre­
hension the competition of the cheap labour of the Orient *n 
the British markets. The Japanese are making a strenuous 
endeavour to introduce into the English market “spun” silk 
yarns, completely prepared in Japan. They appear to be 
well made, and not a few English manufacturers have been 

mipled. by the prices asked, to make trial purchases.i

- The following announcement in regard to the affairs of 
the Bank of St. Hyacinthe has heen issued:—“The Banque 
d’Hochelaga is noxv ready to pay. and will pay up to the 25th 
day of June next, inclusive, to tihe said depositors of ha 
Banque de St. Hyacinthe, fifty cents in the dollar, on the 
amount which they had in the Ivnnk when the doors were 
closed, which will amount to 75 per cent, as they have already 
received 25 per cent.”

Air. f\ M. Marshall, who was formerly Manager of the 
Merchants Branch at Owen Sound, has boon appointed local 
Manager of the Home Bank of Canada branch at Wnlkerville, 
and Mr. F. F. bovegroove, who since tho promotion of Air. 
John Adair to Fernie branch of the Home Bank, has been act­
ing Alanagor over the branches .at. Wnlkerville and Sandwich, 
now returns to his former post as local Alanagor of the Home 
branch at Sanwich.

A Nuremberg brush firm writes to a London poprr as fol­
lows:—Please insert in your next issue a notice to the effect 
that all the Nuremberg brush makers have agreed to a 10 
per cent advance in wages to all classes of employees, to be­
gin from May 2, 1910. The effect of this will be that prices 
for the finished article will become pretty firm, and a gener­
al rise in prices on the part of the manufacturers is confident­
ly expected within a few* months.

—-Thomas Edison says that we have oily , begun to utilize 
electricity. By the year 1925 he says the United States will 
have $50.000,000.060 invested in electrical service. He adds 
that there is an immense "field for invention, and that the time 
has come when horses should not be allowed in the streets 
of cities. He says that we now have stables lined with side­
walks, and that until we get rid of these we cannot claim that 
our cities are clean and sanitary.

—The financial statement of the Intercolonial Railway for 
the fiscal year ending Alareh 31, shows the total revenue was 
$9,268.234.99 and- the total operating expenditure $8,645,- 
070.33, leaving a surplus of $623,164.46. Included in the ex­
penditure chargeable to revenue was $300,000 for renewal of 
equipment and $150,000 for rail renewal. The expenditure 
on capital account totalled $1,278,409.45. Of the revenue 
two-thirds was from freight earnings and one-third from pas­
senger, mail and express receipts.

—It is said that aluminum milk cans «are coming into use 
among Danish dairymen. Aluminum cannot be soldered, and 
for this reason difficulty has been experienced in making the 
cans, but. with the discovery of a process for welding the 
plates, cans have been put on the market that arc declared to 
l>e in every way equal to tin, and of much less weight. 
There are said to be a good many objections to the use ' f 
aluminum for this purpose, however, and it is doubtful whe­
ther it'will ever "bake the place of tin.

—AYe arc informed that a law ipstrie-ting the sale of medi­
cines by grocers and peddlers will be one of the new measures 
which it is proposed will be introduced at the next session of 
the Pennsylvania State Legislature. It is being fostered by 
the Pennsylvania Pharmaceutical Association, and a draft of 
the proposed law will be submitted to the coming meeting 
June 28, 29, 30. of that organization, at Buena Vista Springs. 
Something of the same sort has been proposed as the basis 
of a bill to be introduced in the Canadian House of Commons 
next session.

—Amongst dry goods men. jute is looked upon as a trade 
barometer. There are signs of lassitude in that business in 
Calcutta, as well as in Dundee. The European continent re­
ports similarly. There are no reports of increased activity 
in the German jute yarn «and manufactures market, nor of 
any ■alteration in prices. The Rhenish-Prussian cotton manu­
facturers are complaining of the dearth of new orders, for 
buyers hesitate, counting upon a fall in prices in the near 
future. Manufacturers, however, will not accept lower rates, 
and hold out for present prices.

—H. Af. commercial attache at Yokohama- reports that it 
is proposed to make a special attempt to extend the market 
abroad for Japanese teas. A district in the United States or 
Canada will bo selected, a chief office established at a centre 
in it, and propaganda carried on to create a demand for Ja­
panese tea. Operations will gradually be extended. This 
plan is to be carried out over a period of ten years, beginning 
from next year. The annual cost is estimated at 160,000 yen 
(about £16,300), and it is hoped to obtain a government 
subsidy of 100.000 yen (about £10,260).

—A Canadian Government official estimates the amount of 
United States capital invested in Canadian industrial enter­
prises as follows, says the American Banker:—British Colum­
bia mines, mills timber and land, $102.600.000; Eastern Can­
adian enterprises, $100,000,000; Alberta mines, lands and lum­
ber, $15,000,000; packing plants by the so-ealled beef trust 
group, $5,000,000; agricultural implements, $2,900,900; rail­
roads, $59,009,009; Eastern Canadian pulp Enterprises, $20,- 
000,000; east and west coast and Great Lakes fisheries, $10,- 
000,000 ; and the grand total of $304.000,000.

—Lancashire is receiving little encouragement from abroad. 
Latest reports show that the business in cotton goods at Bag­
dad is not very brisk owing to high prices. The new Turkish 
import duties and the unsettled political situation in Persia 
(have influenced the market unfavourably. AYool merchants 
are hoping tp put up prices by 10 per cent. Chere have bees 
no failures lately ; but as the Turkish. Government has gam­
moned all men between the ages of 22 and 29 to undergo 
military service some of the younger merchants will be foreji
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to leave their businesses, and commercial complications may 
ensue.

—The following companies have been incorporated :—Fear- 
man Cold Storage and Warehousing Co., Hamilton, $100,000; 
Misner Manufacturing Co., Windsor, $50,000; Westbourne 
School for Girls, Toronto, without share capital; Independent 
Cloakmakers’ Union, Toronto, without share capital; B. Slinn 
Co., Ottawa, $40,000; Printers’ Specialties, Toronto, $40,000; 
Shea’s, Hamilton, $fi0,CK)0; tiateanun Ullyot Qo., Elmira, $40,- 
OOO; 'Toronto Independent Benevolent Association, without 
share capital; Enterprise Gas Co., Delhi, $100,000; Win. Tyr­
rell and Co., Toronto, $40,000; Paterson Auto Sales Co., Lon­
don, $50,000; Apps., Paris, $40,000; .Haltcn Telephone Co., 
Hornby, $10,000; Canadian Investments Toronto, $250,000; 
Greater Ottawa Development Co., Ottawa, $100,000.

—The Bureau of Weights and Measures of the city of Now 
York has sent out a warning to grocers that they must not 
weight in wooden platters, or cartons, in selling butter over 
the counter. To which reply is made showing that there is 
another side to the matter as follows:—‘"Mow please remem­
ber that the principle of our butter business is this: From the 
churn to the table the butter is never for a moment exposed. 
Now, under the circumstances how the dickens can you weigh 
the butter without weighing its envelope'/ Cur butter is put 
up in cartons of heavy pasteboard, all paraffined. They cos- 
$!KiO a carload, and we are certainly not going to give the n 
away. Xo, the packages are not labelled two pounds. They 
are merely known as two-pound packages. We make no claim 
that they weigh the full two pounds.”

—The Outlook in China is described by cable as being ex­
tremely ominous. Nanking, the capital of the influential pro­
vince o-f Kiang-su, is an active centre of unrest. The natives 
there are not only displaying manifestations of hostility to 
foreigner's, but are showing signs of disloyalty to the Manohu 
dynasty by cutting off their queues. The Consulate body at 
Nanking has demanded the protection of the Viceroy, a war­
ship is held in readiness to proceed thither, and all foreigners 
have been warned to seek refuge on board available ships. 
"Without attempting to minimize the undoubted ugliness ot 
the situation, it may. not be amiss to remark that uprisings 
of one kind or another are not uncommon at various points 
of the vast Chinese Empire, and that usually either the Gov­
ernment trobps or foreign warships are able to promptly put 
down incipient revolts.

—The first great bank in the world was the Bonk of Ven­
ice, established in 1157 when the queen city of the Adriatic 
was the head of the commerce of the western world. At that 
time the great current of thé trade between Europe and Asia 
passed through the Persian gulf and the Bed Sea to Alexan-" 
dria, Egypt, and was carried in ships across the Mediterranean 
Sea and through the Adriatic to Venice, where (it was distri­
buted to various parte of Europe. Venice was a sort of au­
tocratie republic, founded and supported by its merchants, 
who were famed throughout the world for their wealth and 
reliability. They founded their bank, which was guaranteed 
by the government and was held in high credit in all the great 
eities on the routes of trade. The word “bank” was derived 
from the Italian word “banco,” a bench or counter over which 
the business was transacted.

—As the result of an action brought against him by At­
torney General O’Malley in behalf of New York State, Wil- 
lian Hdgby Nichols, a private banker of Hancock, N.Y., has 
been compelled to pay the State a penalty of $250 for using 
the word “savings” in his hanking business without legal 
right. The use of the word is prohibited to any persons or 
corporations, other than a savings bank or a savmgs and Joan 
association incorporated trader the laws of the State. In 
1902 Nichols started a so-called savings department in con­

nection with his banking business and distributed to his cus­
tomers small banks and bank books bearing the words “Sav­
ings Department.” In 1905 the banking law was amended so 
as to prohibit the use of the word “"asrings” to any such con­
cern as the one operated by Nichols, but in many instances 
Nichols did not change the title on the small banks and 
books.

—Banking interests of Great Britain, Germany, France and 
tliv United States, are reported to have reached an agreement 
on the Huknang loan, which awaits the assent of tlieir re­
spective governments before the terms become effective. The 
agreement is, in effect, that the four cuutries shall partici­
pate equally in the $30,000,000 loan, and shall have equal rights 
and opportunities in all matters relating to purchase of ma­
terials, and .that engineers of foreign nations shall be employ­
ed on different sections in equal proportion under the direc­
tion of the Chinese director general. The loan will provide 
for the construction of a line front C'smtou north to llaukow, 
a disunite of liUti miles; anti from Hankow west to Icliang, 533 
miles. The extension front Ieliang, 1,000 miles west into the 
province of Szechuan, is not included in this loan, as no un­
derstanding could be reached with the Chinese Government by 
the respective financial interests.

-—Dispatches from branch oflices of R. G. Dun and Co. in 
Canada, note continued progress in the distribution of all 
kinds of merchandise. Weather conditions have improved, 
itutl with plenty of rain,-where needed, and seeding completed, 
the agricultural outlook at the present time could hardly be 
better. Immigration is unusually heavy, especially through­
out the North-West, and there is the greatest activity in re­
tail circles, the etfect of which is plainly felt in the leading 
trade centers. Wholesale merchants are shipping large quan­
tities of seasonable goods in all directions, and salesmen on 
the road are taking very satisfactory orders for fall and win­
ter goods. Manufacturing plants continue busy, particularly 
in agricultural implements, wire fencing, liavd-ware specialties 
and furniture, and prospects in these lines are considered ex­
cellent. Dry goods men are very busy, and at the moment 
there is an extremely active demand for all kinds of mourning 
goods in connection with the desire to do honour to the late 
King, and not only have all stocks of black and purple goods 
been exhausted, hut a number of mills have turned out on 
rush orders an immense amount of special stub's for street 
draperies. Prices of the leading staples are very linn. Wheat 
is now going abroad in good volume all available space on out­
going steamers being filled. Hog products are firm on limited 
supplies, while butter is heavy on heavy receipts.

—Tlie trade of New Zealand for the last two years, apart 
from specie, was as follows:—Imports in 1909, £14,815,464
and exports £19,635,936; imports in 1908 617,247.162 and ex­
ports £16,075,252. It will thus lie seen that, whereas in 
1908 there was an excess of imports over exports of £1,171,- 
910, lust year the exports exceeded the imports by £4,820,472. 
This change in the balance of trade has materially eased the 
financial situation, the banks being more willing to grant 
loans, and rates of interest have dropped. It is contidently 
expected that the trade of 19 JO will be larger than that of the 
previous year, the harvest being on the whole satisfactory, 
with a probable surplus of wheat for export of 3,000,000 bush­
els, or double that of 1909, while the export of cheese for the 
year ended September next is likely to largely surpass that 
of any previous year. The fell owing are the figures of ex­
ports of the chief goods from the whole of the Dominion of 
New Zealand in 1909, the figures in brackets bring those for 
1908:—Wool, £6,305,888 (£5,332.335); meat, frozen, £3,601, 
364 (£3,188,716); gold £2,007,353 (£2.004,799); butter £l,- 
639,380 (£1,172,289); cheese £1,105.390 (£783,419); sheep­
skins, £684.300 ( £519,500); Kauri gum, £562,698 (£378,798); 
oats £464.005 (£108,997); timber £338,020 (£375,235); New 
Zealand hemp £307,973 (£396.288) ; wheat £305,908 (£344); 
hides £216.629 ( £167,458); coal £ 183,960 ( £85,846) ; silver, 
£180,873 ( £175,337) ; preserved meat £139,665 ( £28.568).
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THE BANK STATEMENTS FOR APRIL.

Them is miM'ih in the Returns of the Chartered 
Ranks tor April tn warrant .the optimistic opinions, 
more or lew widely expressed in business circles dur­
ing tlie current year, that trade has not only much im- 
prov d, but that the outlook continues quite favour­
able . The anmunt of Capital Subscribed increased 
upward of $?<>5.U00 during 'the month • the Capital 
paid-up is more by $85,700 : and the Reserve ,by nearly 
$27(1,500, all evidences that I lie prospects are in favour 
of increased demand for money. It s not only am­
ong onr chartered luniks 1 lint the demand is felt, but 
loan companies and one or two small banks who are 
supplied with loanable capital from European money 
centres, have much more frequent applications for bor­
rowings than a year ago, and at tinner rates of interest. 
Loan Societies and Assurance Companies are able to 
lend in the North-West, at (1 to 7 per cent on what are 
generally deemed ample to fair securities.

The Circulation of note issues, which usually experi­
ences considerable s/hr nkage during the early Spring 
season, shows an increase of upwards of $510,000 as 
compared with March, and an excess of $11,500,000 
over and above the figures of a year ago. That there 
is no inconsiderable demand for currency for tempor­
ary purposes is evidenced by the rise and fall exhibited 
in the figures of the foot line of the larger table of the

Fliiti LIFE MARINE
Established 1865

G. Ross Robertson & Sons,
General Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal, Telephone Main 1277
P 0 Box 994. Private Office. Main 9822

following tabulation. The export of wood-pulp, some­
what threatened by international tariff discussions, ex­
perienced doubtless more or less impetus in taking 
time by the forelock during the opening season, which 
the unusually nvld country weather must have favour­
ed. as rarely in preceding springs. Other winter in­
dustries. to which allusion has often been made, also 
contributed more or less to the demand for funds from 
the hanks to prepare and move cattle, lumber, etc., for 
the early marketing and shipments encouraged bv the 
early opening of navigation along the St. Lawrence. 
Our k n beyond the sea should bear in mind that Can­
ada is not a country of winter idleness. Our climate, 
east and west, is often the subject of gross exaggera­
tion .

Public Deposits on Demand experienced a reduction 
to the amount of nearly $816,000 during the month, 
but they are yet nearly 40 millions in excess of those 
in April, 1009. 1 interest bearing de|x>sits are $6,154.-
955 in advance of those in March last, and $70,000.- 
000 in excess of those for April, 1909, hut still more 
wonderful to relate is the* record of $347,385,386 be­
yond those of the same character ten years ago, one 
evidence of the money making capacity of the people 
of Canada about which there can be little or no doubt.
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~7--------------------------------------------------------------------
Deposits outside Canada have shrunken to the extent 
lof almost $9,350,000 during the month, but they are 
still $3,100,000 in advance of April a year ago.

Specie and Dominion Notes are maintaining rather 
a respectful demeanour toward each other, the shrink­
age of 2 millions during the month might, perhaps 
well have been more. The two items, Due from 
Banks in the United Kingdom and from Foreign Banks 
approach a balance. The three following items show 
but little alteration during the month. The shrinkage 
in Call Loans is doubtless the result of early season­
able preparation to divert money from speculative uses 
to commercial, manufacturing and agricultural pur­
poses. Public (domestic) Discounts show an increase 
of about $13,700,000 during April and of 114 millions 
as compared with April of a year ago. Other Dis­
counts—those outside Canada—have fallen off about 
a million, a further evidence that the Banks are 
strengthening their holdings.—The subjoined table 
affords a ready means of instituting comparisons with 
corresponding months of April during the first ten 
years of the present Century, regarding the principal 
items of the Bank Returns—embracing a period which, 
however, generally prosperous, has not been quite free 
from a few vicissitudes in Canadian banking affairs:—

Year. Circulation. Deposits. Discounts.
1910..................................... $78,776,228 $844,773,293 $676,883,874
1909 ..................................... 67,266.064 731,068,571 560,043,518
1008 ..................................... 66,712,900 615,407.200 561,435,600
1907.. . ....................... 72,840,900 639,419,000 614,082.900
1906 ...................................... 66,530,600 573,878,300 522,261,409
1905 ..................................... 59,941,600 498,954.000 454,186,500
1904 ..................................... 58,649,800 439,820,300 428,069,800
1903 ..................................... 55,877,600 412,188,300 385,846,300
1902..................................... 50,691,500 371,153,600 336,898,000
1901..................................... 47,006,700 330,966.200 303,535,800

It will be seen that the ratio of Paid-up Capital to 
gross Deposits in 1901 was 20 per cent; at present the 
proportion is but 15.6 per cent: whatever profits there­
fore were realized out of every $100 in Deposits in 
1901 had to find a dividend on $20 of Capital, whereas 
at present the profits made on each $100 of Deposits, 
as already explained, has to he di stributed on only 
about $11.60 of Capital.—It may not be inopportune 
here to repeat a word of caution respecting the over­
free purchasing of stocks of goods eotemporary with 
the progress of construction and settlement along the 
great Transcontinental Railway7, now hastening on to­
wards completion. Such construction on so large a 
scale invariably increases imports until the works in 
progress are completed. The inevitable reaction lim­
its the distribution of money, retailers and supply

houses find customers less flush of money, their pur­
chases fall away and store-debts remain to embarrass 
the traders who find their more or less heavy stocks of 
imported or home-manufactured goods moving too 
slowly to provide cash for meeting their promissory 
notes. Conditions are in this manner created which 
become depressing to trade generally, and the period 
of heavy imports is followed by an era of embarrass­
ment and failures. It is scarcely pertinent to caution 
traders to guard well against being over-stocked and 
allowing their books to he crowded with long-winded 
accounts. It is always more difficult to sell than to 
buy.

The general indications are that the figures for the 
end of the current month will show a still further 
drawing upon the outside resources of the Banks, and 
that the Call and Short term Loans on Stocks, etc., 
will, if not decreased, at least show no increase.

Exports are now growing in volume, and in other 
«"ays it is evident that the Banks’ resmiroes.^ai’ë'bèTng» 
more and more required for purely commercial pur­
poses, an indication of this being the marked disinclin­
ation of banks to make any more loans on stocks and 
bonds, while the interest rates on such loans as are in 
existence may at. any time be raised. Thus, while 
there is no fear of any monetary stringency, the pleth­
ora of money which was to be noticed for <nme months 
past has disappeared, in spite of the great growth of 
Depos-its. The commercial requirements of the coun­
try7, whether for ordinary wholesale and manufacturing 
purposes, or for permanent constructions, are going to 
fully occupy the attention of the banks.

This must be expected in the natural course of 
events, and, so long as there is no abnormal pressure 
on either side, it is, on the whole, a satisfactory feature, 
but it must always be remembered that, in the absence 
of details, we must be understood as speaking only in 
a general way.

There .is a diminution of $200,000 in Loans to Direc­
tors and Firms in which they are interested, but this 
is included in the item, Public Discounts above.

We append the usual comparative table; the figure» 
furnished by the respective banks will be found on later 
pages of this issue:—

THE BANK STATEMENT.

April 1910. March 1910. April 1909. April 1900.

* » « *
Capital authorized.............................151,286,666 151,266,1:66 142,466,666 78,108,664

Capital subscribed........................... 98,787,241 98,581,481 98,793,341 65,701,528

Capital paid-up................................... 97,917,434 97,831,709 97,149,528 64,464,351

Reserve fund......................................... 78,846,070 78,569,586 75,607,676 30,581,347

LIABILITIES. •

Notes in circulation.................... 78,776,228 78,265,822 67,266,064 43,908,432

Due Dominion fiovernment . 13,402,795 11,604,919 3,920,743 2,404,425

Due Prov. Govts...............................  29,464,671 30,860,618 13.231,705 3,099,68»

Deposits on demand.....................246,746,180 247,562,171 207,039,031 64,979,467
Deposits after notice.................... 521,427,072 515,272.117 450,450,722 174]o4L68*

Deposits outside Canada .. .. 76,600,041 85,948,201 73,578,818

1,’na from bks. in Can. sec.. 4,087,108 4,067,896 5,113,099 568,24»

Uepts on demand in Can. bks. 4,614,220 5,006,800 5,268,426 2,226,568

Due agencies in Ü.K..................... 4,625,759 3,398,212 4,473,132 5,671,691

Due agencies abroad.................... 4,641,466 3,665,046 3,098,564 1,167,813

Other liabilities..........  .. 8,720,234 10,147,887 7,629,552 360,72»

Total liabilities............................ 993,105,845 995,789,764 841,095,630 328,668,220
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ASSETS.

74,309,740 66,701,804 16,073,871

Deposit* securing circulation 4,585,944 4,045,707 4,057,012 2,056,344

Notes & cheques on other bks. 33,747,100 38,88 >,824 29,878,850 10,340,031

L’ns to other bks in Can, sec. 4,000,000 8,051, Mil 5,014,136 546,504

Depts on demand in Can. bks. 7,134,350 8,090,8! K> 8.042,490 3,470,-361

Due from hanks in U.K........... 0,191.061 11,291,887 6.666,349 5,216,026

Due r om foreign bks., etc. . 26,700,020 24,487,!Ki9 31,703,189 19,148,974

Dom. & Prov. Govt. secs. .. 18,343,011 18,124,711 10,419,082 4,499,049

Can. municip. & other pub sec.
(not Dominion)........................ 21,731,283 21,831,642 21.122,206 17,004,868

Railway and other secs............. ' 54,706,076 51,349,556 14,336,210

Call loans in Canada................. 59,021,328 59'945,735 50,213,050 28,905,583
Call loans outside Canada .. 122,359,531 130,194,540 114,493,570

Current loans in Canada -----' 638,247,238 621,550,051 524,168,088 281,615,493

Current loans outside Canada. 38,030.636 40,719,670 35,874,530

Loans to Govt, of Canada ..
Loans to Pn>v. Govts................. 1,010,070 2,834,081 1,652,533 2.301,468

Overdue debts.............................. 6,507,192 6,301,171 7,783,239 1,897,427

R. K. bi-sidi s bk. premises .. 1,099,853 1.127,557 1,478,613 1,037,131

Mortgages on real estate ... 707,560 700,308 552,624 690,806

Bank -premises.............................. 22,385,103 22,196,814 18,914,694 6,102,828

Other assets..................................... 8,903,902 7,922,408 3.209,307

Total assets ........................ 1,182,850, 969 1,185,370,171 1,025.015,013 429,714,067

L’ns to directors Sa their firm 10,423,587 10.624.250 9,278,050 10,477,190

Av. specie for month............... 27,181,566 26,793,653 26.414.295 9,671,682

Ay. Dora, notes for month .. 73,242,042 73,648,418 66.843,726 16,398,171

Grt'sl emulation in month.. 82,101.100 80.901.913 73,392,140 45,620,313

BLEACHED 1FLOUR.

Reference lias been made on several occasions in
these columns to tho bleaching process by whi ch flour
made from the poorer grades of wheat. is madle to as-
siinie an appearanee of whiteness equal to that of the
product of the world's standard No. 1 Manitoba Hard.
It appears that what is known as the A1 sop process has
been so successfully eimployed upon soft wheats, and
even grain damaged by frost. that, the public has be-
come educated to refiu ire flour whiter than is natural-
ly produced from any wheat. In consequence bleach-
ing lias become an important part of flour-milling in 
the United States, and the export trade is being large­
ly Iniilt ii]i through it. It is openly claimed now that 
practically all the flour, sold in that country has been 
subjected to the bleaching process, and probably this 
is true in order that tdie uniformity may be obtained 
which is so important in foreign markets.

We have caused enquiries to be made at Canadian 
mills, and And that the practice is not common in this 
country. Some of the smaller mills were equipped for 
the process, and two years ago attempts were made to 
use up the large stocks of frost nipped wheat that way. 
But there is not so much need of the bleached flour in 
Canada, as the qaulity of the wheat is usually better 
here than to the South of us. It is found that care­
ful elevator treatment gives more satisfactory results 
than the Akop plan, which is likely to be discovered in 
the flour, with results disagreeable to the miller. It 
is well, however, that the export trade should be care­
ful in tliis matter, and see that Canada is not given 
credit (or discredit) in England or elsewhere for the 
bleached output of the U.S. mills.

The Department of Agriculture at Washington have 
just published as a Bulletin, giving notice of judgment

under the Pure Food Act of an action against a mill­
ing firm for a shpment of bleached flour. There 
were 420 sacks in the carload which was seized, an in­
spector of the Bureau of Chemistry of the United 
States Department of Agriculture reporting that this 
particular lot of flour, in large nart, had been milled 
from what is ordinarily called soft wheat, made as a 
straight grade, to which other clear flour was added and 
mixed, and that after milling the flour had been bleach­
ed by the Akop process. Professor Shepard, of the 
South Dakota State College, describes the process in 
the following terms :—

‘T am familiar with the Akop process used for 
bleaching flour. The process is electrical and the ap­
paratus consists essentially of a cubical box. usually 
with glass sides, and inside of this box are two termin­
als of an electrical current, and the upper one of these 
terminals is attached to a crank shaft that is alter­
nately raised and lowered. When the upper terminal 
is at its lowest point, it rests upon the lower electrode, 
or nearly so. When drawn apart by the crank motion 
there ensues a flaming discharge electricity. This dis­
charge. at a very high temperature, causes the free 
nitrogen of the atmosphere to combine with the free 
oxygen of the atmosphere, producing various oxides of 
nitrogen, the most important one of which is nitrogen 
peroxide. When the flaming discharge has been 
made, a current of air is swept through this box, and 
by means of a suitable pipe, is carried into, what we 
might call an agitator. These are of various kinds. 
The one which 1 have examined in the large mills of 
Minneapolis consists of a vertical outer shell, made of 
galvanized iron ; in the center is a shaft which stands 
perpendicular and which is rotating at a high rate of 
speed. Attached to the shaft are discs, at different 
intervals, from top to bottom, and these are arranged 
so when the flour falls on them, owing to the strong 
centrifugal force, they are thrown out against the walls 
of the casing. The flour is then conveyed back to the 
center of the apparatus and once again thrown out, 
and this is repeated until the stream of flour which en­
ters the top of the agitator is passed out at the bot­
tom. Meanwhile, a current of air laden with perox­
ide fumes is swept upward through the agitator and 
the flour is bleached during its passage. Flour always 
contains moisture—about 10 per cent. The nitrogen 
peroxide in the bleaching process comes in contact 
with the water in the aiir and in the flour and each mo­
lecule of the peroxide, using the double formula, is 
converted into one molecule each of nitrous and nitric 
acid. Nitrogen peroxide is a dark brownish gas, with 
a very evil nauseating odor and extremely caustic pro­
perties. If inhaled in small quantities it produces a 
distressing feeling in the respiratory organs, and in 
large quantities produces death. It is a poisonous 
gas.-’

Much evidence is given in the Bulletin from testi­
mony brought forward at this trial showing the ter­
ribly serious effect upon flour treated by the Alsop 
bleaching process. For instance, Gustav Mann, Pro­
fessor of Physiology in Tulane University, New Or­
leans, after describing his laboratory testing of the 
bleached flour, arrives ait the clear conviction, “Bleach­
ing therefore should not be permitted. ” He says, for 
instance, in his evidence :—
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“There is by all bleaching actions necessarily a loss 
of flood value, the degree of loss dpending directly on 
the extent of treatment. In addition to this actual 
loss in food value, the fact should be emphasized that 
bleaching has a deleterious effect in that it throws ex­
tra labour on the digestive system and means that :t 
does not only act upon the flour, but upon the person 
consuming the flour by making digestion more diffi­
cult. Roughly speaking, this deterioration in diges­
tibility may vary from 20 to 75 per cent, depending on 
the amount of change which has been induced in the 
protein as a result of the flour having been subjected 
to the bleaching process. Nitrous acid, either free or 
<4lmH ned, is one of the most poisonous substances 
which we have. Even in very minute amounts, nit­
rous acid should be handled with great care. It is 
conceivable under certain conditions that even very 
minute quantities of nitrous acid, such as one-half a 
grain, might be injurious to certain individuals.”

Medical men of the highest standing testified to the 
danger to human life and health of bread containing 
nitrous acid. The judgment of the court condemned 
the flour as injurious to health, and ordered its confis­
cation as an adulterated article. In the face of the 
evidence given, which there was no attempt to confute, 
no other decision was possible.

There is no doubt that the public is greatly to blame 
for the bleaching, which is apparently such a wide­
spread custom now. White bread is demanded of the 
baker—the whiter the better. As the scientists agreed 
in testifying before the Louisiana Court, the natural 
colour of pure flour has an orange yellow shade, which 
fades with age. If people would be content with, and 
would ask for naturally coloured bread, they would 
soon put an end to the bleaching practice, which is 
poisoning the very staff eof life, and is doubtless answer- 
able for many diseases of the human body, and also, 
alas, for death itself in some cases.

TRADE RELATIONS WITH UNITED STATES

There is very little encouragement in Canadian busi­
ness’circles for the expressed purpose of the Washing­
ton Executive to seek to establish reciprocal trade re­
lationships with us this Autumn. The action of the 
Quebec Provincial authorities in forbidding the export 
of pulpwood from Grown lands, has ministered largely 
to the growing desire across the border for free trade 
in at least some articles. It may be as well, however, 
to make it clear that the action of the Provincial Gov­
ernment did not come as a surprise to Washington. 
From some of the newspaper comments, it might be 
thought that after concluding the Tariff arrangement 
with the Dominion, it was rather a sharp trick for Que­
bec almost immediately to spring its pulpwood legisla­
tion upon the United States. On the contrary, Mr. 
Fielding publicly stated in the House of Commons on 
his return from Washington:—

“The United States would have been pleased if we 
could have made some friendly arrangement with the 
Provincial Governments whereby' the restrictions now 
made or likely to be made as respects the shipments of 
pulpwood to the United States might be modified. It 
is well-known that the Provincial Governments have

no power to levy an export duty, or to prohibit the ex­
port of anything to a fore gn country, for that can on­
ly be done by the Parliament of Canada. But never­
theless, the Provinces to a large extent can accomplish 
the same result. The Provincial Governments are the 
owners of large tracts of timber lands which they lease 
to those ,who wish to operate them, and as owners of 
the lands it is their right to stipulate the terms and 
conditions upon which these leases shall be taken. In 
(he ,Province of Ontario, as is well known, a condition 
of the lease is that the wood shall bo manufactured in 
Canada Tn the Province of Quebec there is a distinc­
tion made between the .rate of stum page levied on the 
wood manufactured in Canada and that which is not so 
manufactured. And it has been publicly announced 
that there .is a probability that the Quebec Government 
will proceed further and adopt practically the Ontario 
policy. The Americans wore naturally interested in 
that. Many of the people of the Republic have come 
nto Canada or have sent their money into Canada, 
and are large owners of these woodlands, and they 

would like very well, if they could, to have the utmost 
freedom with regard to the shipment of this wood pro­
duct. In the course of discussion this was mentioned 
to our Government. We, of course, had only to point 
out that .this is a matter of Provincial concern; that 
"e had no right—and would not claim the 
right—of interference with a Province in this 
matter, and so after a little discussion it was .recogniz­
ed that this was not a matter with which we could deal, 
ami so no demand was made on the part of the United 
States Government that anybody should grant the re­
lief which they very much desired.”

Mr . W. F. Maclean : “Was any request made of the 
Dominion Government with regaid to an export duty 
imposed by the Dominion ?”

Mr. Fielding : “The United States would have I we a 
exceedingly pleased if the Government of Canada could 
help them in any way to greater freedom of shipment 
of pulp word, but we have no arrangement of any kind 
on this pout. The right of the Parliament of Canada 
to levy such export duty or to prohibit export .remains 
untouched.”

The High Price agitation in the U.S. has also help­
ed on the desire to secure free access t.o some of our 
products. Living is much cheaper .in this country, 
and our wheat is as badly wanted in the West, as is our 
pulpwood in the East. But there is no proof any­
where that the immense voting power of United States 
farmers has been so effected as to allow of a peaceful 
invasion of their preserves by our farm products. 
Manufacturers want free access to our markets, free 
imports of our raw materials. The farmers will not 
he likely to agree to allow free import of our dairy 
produce, meats, fish or grain. Nor are Canadians 
anxious that they should. Our heavy indebtedness to 
Great Britain is more easily paid by our shipments of 
products than in any other way. Our commercial in­
tercourse with Europe is developing fast, and we need 
its encouragement. Reciprocity would simply ruin 
our ports and carrying trade just at present. What­
ever a few interested ones may claim, there is no such 
widespread wish for reciprocity at present in this coun­
try, as would authorize any very serious negotiating 
with the Statesmen from the South with that end in
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view. It is well that this should be understood from 
the sta rt.

IMPORTS OF BRITISH MANUFACTURES TO 
CANADA.

The imports of goods of British manufacture to 
Canada to which a considerable impetus was given 
during 1!><)!), have continued unabated during the four 
earlier months of the current year. We c-annot admit 
that the cause of the increase is due to any falling off 
-in Canadian manufactures, for it may he seen that our 
cotton mills, woollen mills, iron and steel foundries, 
etc., are keeping their machinery and artisans busily 
turning out increased quantities of goods, some of them 
of as h:gh qualities as may challenge comparison over 
land or sea. s

Of the total of Cotton Piece Goods of all kinds ship­
ped from the United Kingdom to all countries during 
the font- months ended April 30th. 1910, amounting to 
1,905,351.600 yards, 40,890,800 were destined for Can­
ada, valued (f.o.b.) at $3,473,800. The total from 
the U.K. during the corresponding four months of 
1909 was 1.790,822,000 yards, of which 25,112,000 
yards were imported by Canadian merchants or their 
sales agents for them . The total of Piece Goods, dyed 
or manufactured of dyed yarn, bought by Canada in 
the 1T.K. during Ihe four months t.o April 30th, 1910, 
aggregated 12,595.800 yards, as against 7,303,900 yards 
in the same months of 1909. Printed Piece Goods 
were imported during the same perio-d to the extent of 
13.029.000 yards, of the average value of about 10 
cents per yard, as -against. 8.174,000 during the corres­
ponding four months of 1909 of the gross vaine of 
f125.233 sterling. Woollens and worsteds have also 
been shipped us in steadily increasing quantities, but 
not to a similar extent as cotton goods.—.lute Piece 
Goods have lienu in less demand than during last year. 
—Linens have also slightly fallen off in shipments.

A somewhat remarkable feature of the British Bo-ard 
of Trade Returns is the advance in the shipments of 
Britsh and Irish Spirits of late to Germany. The 
quantity of these gonds purchased during the four 
earlier months of the current year amounted to 297,313 
proof gallons, of the entered value of $118.000, as 
against 72,408 proof gallons of the value of about $57,- 
300 during the corresponding portion of 1909. Dur­
ing last April alone 120.207 gallons of the value of 
$55.000 were shipped to the Ya.terland. The trade 
will doubtless lie able to explain .

INSURANCE IN CANADA.

According to an Abstract of Statements of Insurance 
companies in Canada, just issued in blue-book form in 
Ottawa, there were on December 31st last fire insur­
ance risks in the Dominion amounting to $1,863,459,- 
522. Of til's prodigious amount British companies 
carried by far the largest risk, covering $1,0 59,251,521 
at a net cash premium of $9,730.366. Canadian com­
panies came next with $473,917,613, carried at a net 
expense to the insurers of $3.764,651. United States 
companies covered risks figuring up to $330,290,388, 
the net premiums received amounting to $3.564.126.

As compared with 1908 Canadian companies receiv­
ed $55,021 less in cash premiums and pal'd out $537,- 
585 less for losses; British companies received $189,- 
037 less and paid out $928,337 less; and U.Sk com­
panies received $275,626 nroré, and paid oat $^3,773 
less. Evidently the U.S. companies are cutting into 
the Canadian business seriously.

In life insurance the Canadian companies appear to 
be holding their own more successfully. The pre­
mium income in Canada for 1909 was $17,440,900, 
against $16,081,504 for 1908 and $14,963,714 for 1907. 
The British companies received $1,589,991 in 1909; 
$1,546,941 in 1908 and $1,567,951 in 1907. The Uni­
ted States companies’ income was $7,476,859 last year, 
$7,069.494 the year before and $6.612,207 in 1907. 
The total premium income paid in Canada , in 1875 
was $2,882.387; in 1885 $4,619,978 ; in 1895 $10,292 ,- 
354; in 1905 $22,080,717 ; and in 1910 $25,507,750. 
The life insurance in force increased from $85,009,- 
264 in 1875 to $630.334,240 in 1905 and $779,370,233 
in 1910.

These enormous figures will furnish some idea of the 
immense importance of the insurance business- to the 
community, especially to those investments requiring 
large-sums of ready money. This aspect is receiving 
much more respectful attention from great financiers 
of late year. The great, bulk of the income of the 
older sociét és comes from their judicious investments 
in securities, which are not open to the banks. It 
would surprise the uninitiated to see the immense 
number of municipal and corporation long term de­
bentures held in the strong vaults of headquarters in­
surance o flic-es.

A c hope to have the opportunity of returning to the 
useful little blue-book under review at a later date.

THE LIQUIDATION OF THE MONARCH BANK.

It has not been an easy matter to effect a satisfac­
tory liquidation of the Monarch Bank of Toronto. 
The act.on of the Provisional Directors in offering 
large commissions to the purchasers of stock, was ir­
regular, though not, perhaps, .altogether unusual. Had 
the Bank gone on to prosperity as conceivably it 
might have done under subsequently strong direction, 
thi-re would have been nothing heard about that, which 
failure brings into prominence as a breach of the Bank­
ing Act. The liquidator, Mr. E. R. 0 . Clarkson, To­
ronto, has secured a report from Mr. ,U. A. McAn- 
drew, Official Referee, covering this whole ground, and 
affixing responsibility for the moneys thus “wrongfully 
expended.”

The amount for which the Referee finds the Pro­
visional Directors responsible is $22,574, of which 
$21,027 was paid in “Commissions and Expenses on 
Sale of Stock.'’'’—The Report continues :—

“1 further find that the said Provisional Director» 
are jointly and severally liable as follows:—

Ostrom, Livingstone, Graham and Perfect $ 5,799.02
Ostrom, Livingstone and Graham.............. 10,908.01
Ostrom, Mackenz' e. Kerr amd Dewar .... 1,256.09
Ostrom, Kerr and Mackenzie................... 1,644 . 25
Kerr and Mackenzie................... :............ 905.75
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and that in. addition to the above, Mackenzie is further 
personally liable for $2.060.95, and I find that these 
several amounts should be paid forthwith to the liquid­
ator on behalf of tire said Hank; together with interest 
thereon at the rate of five per cent per annum from the 
29th day of May. 1008.-—1 find that the said D. A 
Gordon by an offer made on the 11th day of May, 1906, 
which was accepted by the Provisional It rectors of the 
Bank, agreed to subscribe for 16,000 shares of the cap­
ital stock of the Bank in consideration of the Provi­
sional Directors agree to pay him a commissi'on of 
Si0.00 per share, payable $G.OO per share when the 
first payment is made according to the approved fo-rm 
of application for the shares of the Bank, and $1.00 
per share when the shares are alloted. Î find on the 
examination of the accounts in the course of the pre­
sent investigation that 1.566 shares were subscribed 
for subsequent to the sale agreement, of which under 
the terms of the said agreement there was piayable to 
or to be crfcb'tid to Gordon the sum of $11,070.00, 
made up as follows:—

801 shares at $10.00................... $8,010.00
765 shares at $4.00 .................... 3.060.00

$11,070.00

1 further find—that of the 1,566 shares 1,105 shares 
were subscribed before the 18th day of Ala roll. 1907, 
and during the period when Ostroin, Livingstone, Gra­
ham and Perfect were Provisional Directors, and that 
the amounts pay-able thereon under the said agreement 
were as follows:—

608 shares at $ 10.00................... $6.080. 00
587 shares at $4.00........................ 3.348.00

$8,438. 00

and that a.fter the 18th day of March, 1907, and during 
the period when Ostrom, Kerr, Dewar, Gordon and 
Mackenzie were Provisional D rectors, 371 shares were 
subscribed fo-r, and the amounts payable under the 
said agreement arc as follows :—

193 shares at $10.00 .................... $1.930.00
178 shares at $4.00........................ 712.00

$3,643.00

I find that the Provisional Directors were not justi­
fied in making payments on account of commissions or 
expenses for .-ale of stock and debiting such payments 
as payments made in pursuance of the agreement with 
Gordon, but if they were justified in doing sc the am­
ount so paid out and debited t.o Gordon exceeds the 
amount to which lie would be entitled to credit by $4,- 
390.93 prior to 18th March, 1907, and by $2,914.9.5 
subsequent to 18th March, 1907.”

1 ihe Deport is, of course, Table to be appealed from, 
in order that Mr. Gordon may escape the probable 
onus of responsibility placed upon him, and that, the 
Provisional Directors may secure further delay. As 
it stands, however, there will be a comseus-us of opinion,

that it represents banking option, which is, that the 
dignity and importance of Canadian Banks must be 
protected against the formation of competitive institu­
tions wliieh require to pay commissions to financial 
men to start them. If the promise of the future is 
not sufficiently bright to attract share capital, the 
proposed bank is probably unneeessary, and unlikely to 
become a respectable success .

D. At ASS Ok AND CO.

Phe announcement of the failure of this widely 
known firm of grocery importers recall, the adage that 
the old order chan goth, the name being a homelioM 
one in Montreal and vicinity. The firm was probably 
at a d sad vantage in sticking to its old and somewhat 
dingy quarters on St. Paul Street, whilst active rivals 
built new premises with plateglass show windows and 
ample sample rooms for ,tihe display of goods. Louie 
Eustache Masson is the only proprietor, his father, 
Alfred M. Masson, having withdrawn in June, 1906.

lilio house always enjoyed an excellent standing. 
Be mas e Aiasson. the founder, retired in 1861 with a 
handsome competency, and was succeeded by his sons 
Alfred M. and Adolphe, who later adm tted another 
brother, Damase Maason, Jr. Adolphe died in 1886, 
and in 1901 Damase Aiasson withdrew. The business 
originally was of a general grocery character, but of 
recent years the house has given up the handling of 
certain staple lines which the trade,were bound to sell 
at fixed figures under agreement, as A. AT. Masson en- 
tentained pronounced viewy with regard to trade own- 
h nations, set prices, etc. For some years past they have 
made a specialty of handling nuts, dried fruits and gen­
eral Mediterranean products, besides which they also 
represented Fry and Co., the chocolate manufaotur-
(‘PS .

AAhen Air. Louis E . Masson was admitted he direct­
ed attenti on towards working up a business in French 
wines, liqueurs, etc., in which lines lie formed some 
good connections. Their purchases were chiefly made 
abroad and their relations with Local importing houses 
were quite Kmited. Latterly it «-as reported that the 
wine and liqueur part of the business was not satisfac­
tory. these goods lravi'ng been .sold largely to hotel and 
saloon keepers of not over strong class. Accounts 
dragged, and on advice of the bankers this particular 
department .was curtailed. The head of the firm en­
joyed a good reputation as a man of activity and abili­
ty, but was inclined to he disputatious in settlements, 
and did not always work harmoniously with his hank­
ers, whose advice was not at times welcome bo him.

The liabilities amount to*' about $800.000, and the 
principal creditors are:—A. Masson estate, $124,000; 
the Merchants Bank, $10,000; Marie Bir.ard and Lo­
ger $11,063 ; the Trust and Loan Company $9,000; 
Equity Heal Estate Company $6,600 ; O . Perrault $4,- 
486; Canadian Publication Agency $1,038; City of 
Montreal $1,000; Montreal Brewing Company $1,500; 
Montreal Lean and Aiontgage Company $2.500; Miss 
E. Machclosse $1,000; L. Foucault and Cie.,-France, 
$2,186; Alaekie and Oo. Distillery, Ltd.., Glasgow, 
$1,073; Adolphe Fagot, Marseilles, $3,510; Sooledad 
Exploita dora Ternaconenae, Terragone, $1,515; Violet
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Frcrcs, Thuir, France, $2.409; AV&iknd van Dulken, 
Rotterdam, $689 ; A . Guiboa F re re, Bordeaux, $843; 
J. awl (i. Cox, Ltd.. Edinburgh, $706 : and Perron, 
Taschereau and Co., $1,500.

Tlie assets consist of stock of liquors and various 
goods, fixtures, book debts, horses and carriages, ma- 
ediinery used in a brick manufacture at St. Hugues, 
two lots and buildings in Otc St. Louis village, two 
lots with buildings in St. ,1 van Baptiste village, one 
vacant lot in. St. Antoine Ward. three vacant lots in 
St. Lawrence Ward. four lots in Longueur!, and three
in St. Ungues,

It is understood that affairs were partly brought to 
a cl iina.x t Imnigh pressure for a settlement on the part 
of Mu- Masson estate.

CDFKKK.

A cir<* lihir from fly. Noidlinger anti ('<>., of New York, says: 
Although t-lio [ivice oil the l'offre Kxi'hnago declined since file 
beginning of Marvli about $1 .110 yer bag, no decline at all 
look jihiic in actual Santos Coffee and in miJcl sorts, whilst 
Hiiis, especially high grades which form the basis of Exchange 
deliveries, declined in syin.pathy with the option market. UIn■ 
J hill kiis Comm ittee acting for the Sun Paulo Government soli 
two weeks ago in this country 75,000 hags Santos Coffee at 
ÎM/yV lia sis 4’s. half dilferenees, bringing file same price as in 
l-'eln-iiary when options were about Ô0 points higher. This 
sale had no effect on the market. Trade lacks activity. 
Speculation lacks incentive. There are at present no indica­
tions for the better in either. The slackness of trade is re­
flected by tin- falling off in the withdrawals from port stocks. 
The withdrawals in the t "nited States from January to Apr-1 
inclusive were this year not ipiite 2.000,000 bags as compared 
with 3.0(10.000 hags during the same four months last year. 
< overing the last ten months, however, the falling off in the 
withdrawals is only 3 00.04)0 bags ns compared with last year, 
whilst the total world’s deliveries f-n- the ten months are 600,- 
01)0 hags smaller than a year ago. This proves to our mind 
conclusively that either the withdrawals from port stocks dur­
ing the previous year were in excess of requirements for 
consumption, or that consumption lias fallen off this year in 
4'ompni-ison with last year.

The worlds’ visible supply is still enormous, i.e.. 14,070,000 
hugs, of which the Government holdings amount to 6,370,000 
hags, leaving as much as S.’ZOo,IKH) bags in other hands .

X reduction in the visible supply of about one-half to tliree- 
fjiiarter million bags is likely to take place during the balance 
of the crop year. We therefore expect the fiscal year to wind 
up with a visible supply of 13»4 to 14 million bags, as com­
pared with 12.841,000 hags at its beginning.

The stock at 8aulus is steadily increasing, same reached 1.- 
(141,OOO bags on the 1st inst... and will most likely exceed 2.- 
010.000 lags by duly 1st.—a. condition which we pointed out 
as probable when the crop year began .

Tint Santos crop now harvesting is generally estimated at 
Rtf, million Imps, although there are higher and lower estim­
ates circulating. The extreme high estimate is 10,000.000 
hags, and the extreme low estimate 7.500.000 hags.

With 2.000,000 bags carried forward at Santos, exports of 
Irt.OoO.dOO lags, which is the fid] limit allowed by law, are as­
sured. It matters very little to consuming markets whether 
file Santos crop is 8. fl or 10 million hags, as long as the full 
limit of exports is at their disposal : in addition some Govern­
ment coffees are to he liquidated each year, which assures the 
trade for at least some years to come of all the coffee need­
ed for legitimate requirements.

"Recent reports received by us picture the plantations as 
looking splendid, promising a good crop next 'year, provided 
average weather conditions are encountered shortly before and 
during the flowering period.

A good average crop of Santos means nowadays a crop of

about 12 to 13 million bags. A bumper crop, such as was har­
vested four years ago, is not expected to occur again.

The sum and substance of the position is, that, consumption 
has not increased as rapidly as production, that excessive pro­
duction has caused the world’s supply to increase to such 
unwieldy figures, which made it necessary for the Government 
of San Paulo to step in a few years ago and carry a good part 
of the supplies to prevent" a total collapse of values. These 
Government holdings are to some extent a safe-guard against 
wild, fluctuations in price. At the same time they are a de­
terrent to speculation. This is one of the reasons why coffee 
has not shared the price advance of nearly all other commodi­
ties.

PROMOTING THE WOOLLEN INDUSTRY.

\\ e are glad to notice ill the Tanners' Advocate an account 
of a practical attempt to increase the yield of wool in Can­
ada. The article says:—"At the last two or three annual 
meetings of the Dominion Sheep-breeders’ Association more or 
less discussion lias taken place regarding the status of the 
f leek nuis tors' industry, in an effort to ascertain the cause of 
its dieline, and, if possible, obtain a remedy bv which it would 
he brought buck to its former prominence. The breeders of 
the Province of Ontario had already instituted dock illustra­
tion stations, which will furnish facts as to returns to he ob­
tained from the use of pure-bred rams on fair, good grade 
ewes. The committee appointed by the Dominion Associa­
tion, realizing that conditions which might apply to Ontario 
breeders might not he applicable to all other Provinces, after- 
going into the subject very thoroughly, ami looking at it from 
all points of view, came to the conclusion to present a mem­
orial to the Ministers of Agriculture, I-’inanee and Customs, 
at Ottawa, setting forth more particularly the disabilities un­
der which the wool-growing part of the industry is carried on 
in this country. It emphasized, the fact that, while sheep in 
the United States, under a protective tariff on wool, from 187b 
to lffM. had increased 80 per cent in Canada, with practically 
free wool from 1871 to 190.) they had decreased over 30 per 
cent. It represented that these conditions were undoubted­
ly largely due to the fact that, while in Canada wool now sells 
at from 15 vents to 16 cents per pound, in the United States 
wool of similar staple sells at from 30 to 32 cents per pound, 
the difference being attributed principally to the duty of 12 
cents per pound imposed by the United States Government on 
Canadian wool. Attention was directed to the fact that 
sheep are beyond question the most valuable of our domestic 
animals in supplying both food and clothing, in improving and 
maintaining the fertility of the land, and also in the destruc­
tion of weeds, for which reasons many more sheep should be 
kept in all parts of the Dominion, especially in the grain­
growing distr’ets of the West, where weeds are vapidly becom­
ing a serious menace to agriculture, With this, conditions 
as regards the wool market, and from the great H -fit which
would result to the country from tlie keeping of .■ sheep,
it was asked that duty of 5 cents per pound lie plnn <1 on all
wools, woollen noils, woollen rags and waste, thereby furnish­
ing a protection to the Canadian produit.

The representations made to the Ministers impressed them 
so much they asked that the committee again appear before 
them to discuss the question with representatives from the 
woollen manufacturers. This conference took place on May 
13th. when a very free and amicable discussion ensued. The 
woollen manufacturers claim that their industry could not 
stand the duty asked for; the wool producers that without it 
there would he no revival in sheep breeding in Canada; that 
wool was the finished product of the sheep-breeder, and as 
such was as much entitled to protection as the finished article 
of the manufacturer. Nothing hut good should come of this 
conference, as the government of the day will he in possession 
of information as to what is best for the two interests par­
ticularly affected, in order to deal with them fairly and just­
ly, and a.t the same time guard those of the consumer.”

—An Exchange states that a glue factory with an annual 
eapac’ty of 50,000 tons is to be erected at Lockport, N.S.
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WORTH’S PRODUCTION OF PIG IRON-

The annual statistics of pig-iron published by the British 
Iron Trade Association contain some interesting information 
regardng the iron trade generally. NVe dealt with the figures 
relating to the production of pig-iron in the United Kingdom 
in our issue of May 13, and we now give the association’s fig1 
tires for the past three years of the six leading pig-iron pro­
ducing countries of the world :—

Increase as 
Compared

1907. 1908- /fthjO. with 1908-
Tone. Tons. Tons. Tons.

United States. . . 25,781,361 15,936.018 25,795,471 9,859,453
Germany. 12,839,636 11,626.857 12,713.554 1.086,697
Gt. Britain .... 9,923,856 9,289,849 9,664,287 374,447
France. . . . . . . 3,532.243 3,337,569 3,488,632 154,063
Belgium. 1,384,749 1,187.378 1,606,558 419,180
Canada. 581,146 .563,672 677,090 113,418

54.042,99 1 41,941,334 53,945,592 12,004.258

It will be seen. says the “Economist,” that the heavy de­
crease in output of the year 1908 has been practically recover­
ed during the past year. The United States is at the head 
of the 1st of pig-iron producing countries, the production dur­
ing 1909 being nearly 10,000.000 tons ahead of the previous 
year, when the output was considerably reduced. (Germany 
produced more of the metal in 1909, but the output fell slight­
ly below the 1907 figures, and the same may he said with re­
gard to Great Britain. The other producing, countries all 
produced more pig-iron than in the previous year.

VACUUM CLEANING FOR STREETS.

The proven practicability of the vacuum cleaner within door* 
has suggested to some inventive mind, that a vacuum cleane - 
for out-of-doors ought to be no less practical. So we under­
stand that such a contrivance is upon the market, says the 
New Bedford Standard. It ought to be seized upon wit!, 
avidity by every enlightened community, for the hopelessness 
of street cleaning with the present futile methods is apparent 
to every one. With progress along all the lines of art and 
science and their application in a thousand practical directions 
■—with improvement in street making even itself-—we still cun 
tinue at the mercy of the dust, doing little, and that little so 
primitive, to protect our health and our possessions fro™ .ta 
corrupting effect. With spring winds carrying clouds of du-4 
before them, the lone man with his brush and wheeled barrel 
ambling over a busy business street is nothing short ludi­
crous. The intention in placing him there is so good—the 
results are so inappreciable.

Probably a vacuum cleaner wouldn’t keep the dust out ' 

oar dungs and out of our houses and shops; but it would do 
more in that direction than has ever been done before. 
Street making is being rapidly revolutionized. Suckinr up 
dirt from macadamized roads would not have been practical. 
The new roads of the present and the roads of the future, ,.r
• inti! something still better is contrived, are «dns to have a 
tat red surface that can be wiped free from dust. A vacuum
• leaner could do the business, if it worked as well as sorni-' of 
the indoor machines now- in operation- The first exomse 
would probably- he considerable for a city outfit, hut the spool 
•e'd effectiveness with which the dust could be withdrawn from 
burnt must certainly commend vacuum cleaning for streets— 
if it has been proven really practical .

BOUNDARY BETWEEN MAINE AND CANADA.

The work of resettling and finally determining the bound­
ary line between the United States and the Eastern Rrovincee 
of Canada has been completed after some years of surveying 
and negotiating. A despatdi from Washington this week 
said:—"The international boundary between Canada and the 
United States along the south-east cost of Maine has been 
fixed, according to a treaty signed by Ambassador Bryce and 
Secretary of State Knox, as running from a point in Passa 
n.aquody Bay between Treat Island and Briar Head, and ex­
tending through the bay to the middle of Grand Marian elm n- 
iul. The treaty, it is expected, will be submitted to the bdi- 
» n tomorrow for approval. The fine was located wltnout 
11 sort to the arbitration provided for in tho treaty of 19,13 
between Great Britain and the United States. The true loca­
tion of the line has been a subject of contention for more 
than a century, the intent and meaning of the treaties of 1783 
and 1814 and the ward of the commissioners appointed under 
the latter treaty never having been accepted as final. Under 
the treaty of 1908 it was provided that each government 
should submit agreements in the matter, a 11-1 that if no a .fee 
ment was reached within a fixed time it should be arbitrrted. 
Although the time fixed had expired the two governments 
have settled the question without resort to arbitration.”

It is unlikely that any boundary line could now he agreed 
upon, which would be considered perfectly satisfactory to 
Canada, owing to the mistaken statesmanship which permitted 
the United States to push the limits o.f the State of Maine 
far up North in a wedge-shaped intrusion upon the territory 
rightly allowed to this country, above the latitudinal line of 
demascation. How awkward this is in railway extension, 
the C.P.R. has realized, since it felt compelled to run its 
Short Line through Maine. It is improbable, however, that 
the line can ever he straightened now, though it .is well said 
that the word “impossible” mast be used with extreme can 
tion, now-a-days.

—A factory will be erected in Winnipeg by the Marlatt and 
Clark Co7, manufacturers, of creamery machinery. Fort At­
kinson, WTe.

CANADIAN-AUSTRALIAN STEAMSHIPS CONNECTIONS-

Commenting upon the new Atlantic service to Australia awl 
New Zealand the Empire Gazette says, in part The trade 
between Australia and Canada hide fair to expand consider­
ably. Each country has that of which the other stands is 
need. For instance, in Australia there is an increasing de­
mand for pulp wood in the manufacture of paper, and Canada 
i? the great producer of this commodity now that the United 
8'tates has well nigh exhausted its supply. Again, owing to 
the vast extension of the area under wheat cultivation in 
Canada, and the consequent increase in tire population, the Do­
minion is no longer able to supply its own people with mut­
ton. ThTe is, therefore, an increasing demand in Canada for 
frozen mutton from Australia. Over 2,000 carcases were 
la-tided in Vancouver in one day a short time since. Then 
there is the apple trade to be considered. The fact that the 
Australian winter coincides with the Canadian summer, and 
'ice versa, makes each country anxious in its off season to 
buy apples from the other. British Columbia already does a 
good interchanging trade with Australia in this commodity - 
But from the eastern provinces all goods for Australia have 
at present to go by a roundabout route, either via New York 
or da Great Britain. The emporter has to consider the ex­
pense of carriage, and the lack of direct service has Uo doubt 
hindered the development of trade between the two countries. 
With the nerw route open, the CUitario grower .will be able 
to trade his apples to Australia. Indeed, in every way trade 
between Canada and Australia is hound to grow now with 
another direct service of steamers. If the route chosen i» 
via Gape Horn, the West Indies and Argentina might be in­
cluded in the points of call.

—The United States imported 8,711,326 pounds of peanuts 
from Spain and elsewhere last year, most of them being ship­
ped to Virginian ports, and sold as the native product to 
Which they are claimed to he inferior.



LIABILITIES

BANKS Capital Subscribed Paid up

Chartered Banks’ Statements to the Dominion Government

Rest is Circulation

March

1 Montreal........... 8 14,400,000
2 New Bruns wick. 773,310
3 Quebec........... 2,500,000
4 Nova Scotia ... 3,000,000
5 British N. A... * 4,.Slid, 606 

4,000,000 
3,500,0007 The H oisons...

8 East. Townships 3,000,000
9 Union of Ux... 1,500,000

10 Nationale ........ 2,000,000
11 Merchants........ . 6,000,000
12 Provinciale .... 1,000,075
13 Union of Can. 3,207,200
14 Commerce........ 10,000,000
15 Royal................... 5,00), OOO
16 Dominion.......... 4,000,000
17 Hamilton ........ 2,500,000
18 Standard........... 2,000,000
19 Hochelaga....... 2,500,000
20 Ottawa.......... 3,462,900
21 Imperial--------- 5,000, OOO
22 Traders............ 4,367,500
23 Sovereign ........ 3,01)0,000
24 Metropolitan 1,000, (HK)
25 Home ................ 1,211,300
26 Northern Crown •-2,207,500
27 Sterling .
28 Unite'l Kn
29 Fanners.

Total 1909.

LIABILITIES

98,581,481

98,753,211

April

S 14,400,000
773.400 

•2,000,000 
3,000,000 
4,866,666 
4,000,000
3. ÔOO.OUO 
3,000,000 
1,500,000 
2,000,000 
0,000,000 
1,000,075 
3,224,800 

10,000,000 
5,000,000
4, OOO.OOÜ 
2,077,400 
2,000,000 
2,500,000 
3,464,200 
5,000,000
4.367.500 
3,000,000 
1,000,(MX) 
1,215,700
2.207.500 

973,900
640.400 
969,700

98,787,241

98,7 93,341

Liabilitie

March

$ 14,400,000 
7 7 2,540 

2,500,000 
3,000,000 
4,866,666 
4,000,000

1,-500,000 
2,000,000 
6,000,000 
1,000,000 
3,203,820 

10,000,000 
5,000,000 
4,000 OOO 
2,500,000 
2,000,000 
2,500,000 
3,420,950 
5,000,000 
4,354,500 
3,000,000 
1,000,000 
1,110,4:0 
2,203,113 

923,764 
50,8,387 
567,549

97,831,709

97,011.614

April March April P- c. March

8 14,400,000 8 12.000,000 8 12,000,000 10 8 11,061,035 
772,780 1,376,945 1,377,365 13 726.223

1,250,000 1, -250,000 7 1,504,775
3,000,000 5,500,000 5,500,000 12 2,837,840
4,866,666 2,530,666 2,530,666 7 3,214,586
4,000,000 4,750,000 4,750,000 10 3.113,939
3,-500,000 3,850,000 3,850,000 10 2,781.682
3,000,000 2,100,000 2,100,000 8 2,437,400
1, -500,000 1,250,000 1,250,000 8 1,409,230
2,000,000 1,0-50,000 1,200,000 7 1,779,841
6,000,000 4,500,000 4,500,000 8 4.900,405
1,000,000 350,000 350,000 5 938,873
3,224,700 1,900,000 1,900,000 7 2.909,697

10,000,000 6,000,000 6,000,000 9 8,969,366
5,000,000 5,700,000 5,700,000 H 4,598,683
4,000,000 5,000,0011 5,000,000 12 3.292 809
2, -540,370 2,-500,000 2,540,370 10 2.273,801
2.000,000 2,400,000 2,400,000 12 1.819,252
2,-500,000 2,300,000 2,300,01)0 8 1,905,840
3,432,400 3,420,950 3,432,400 10 3,231,035
5,000,000 5,000,000 5,000,000 11 3,822,924
4,3-54,500 2,200,000 2,200,000 8 3,448,640
3,000,000 .............................................................. 53,275
1,000,000 1,000,000 1,000,000 8 980,660
1,114,926 333,653 333,653 6 952,065
2,203,113 100,000 1 00,000 5 1,770,488

926,467 207,372 281.616 5 830,828
.513,948 ................................................... 5 325,400
567,561 ................................................... 4 375,225

97,917,434 78,569,586 78,816,070 .... 78.265,822

97,149,528 75,328,293 75,607,676 .... 68,708.458

April

8 H.959,522 
744,647 

1,647,750 
2,809,475 
3,401,352 
3,039,470 
2,892,062 
2,474,625 
1,434,160 
1,684,226 
4,627,225 

964,563 
2,929,087 
8,867,437 
4,784,528 
3,304,249 
2,277,826 
1,803,222 
2,059,307 
3,ii22,725 
3,772,949 
3,137,620 

51,605 
976,280 
801,890

78,776,2

67,266,6

(Greatest amt. of notes 
incir’tiondur. m'th

ASSETS
Specie

Dominion No

March April

1 Montreal..................... *210,986.553 *206.996,757
2 New Brunswick........  6,908,389 7 197,3/8
3 Quebec -   11,857,838 11,943,897
4 Nova Scotia.............. 40,370.219 - 39.970,778
5 British N. A.............. 42.Os5.521 40,388,d40
6 Toronto ................. 37,350.359 37.271,880
7 The Molsons_______ 33,182,026 32.680,926
8 Fast. Townships.... 17,835.521 18,161,526
9 Union of Ux............ 12,504,011 13,066.014

10 Nationale.-................ 12,590,911 13,007,376
11 Merchants................... 53,601,101 53,197,005
12 Provinciale .............. 6,988.953 7.105,275
13 Union of Can........... 32,972,702 38.429,726
14 Commerce 1»-6V2.?46
15 Roy ill ................... . ... 00,875,698 60,6 26,1*>3
16 Dominion..................... « 5‘,002,922
17 Hamilton..................... 8),200,341) 88,743,651
18 Stanilard..................... <6,169,887 26,403,942
19 Hoenelaglt ................ 11,70-1,286 17,831,67c,
20 Ottawa ..................... 32,656,331 32,006,502
21 Imperial....................... 44,496,523 45,302,617
22 Traders........ ................ 3,5,103,845 85,007,039
.23 Sovereign................... 4,540,127 4 061,7/5
24 Metropolitan ............. 7,149,816 7,449,506
25 Home ............................ 7,616,0*24 7 5 59,601
26 Northern Crown .... 12,859,848 12,831,950
27 Sterling. .....................  6.015,328 6.003,3/0
28 United Empire..........  2^18,799 3.253,582
29 Farmers................... 2,067,2,2 1,986,-3o

Total....................... 995,789,764 993.105,845

Total 1909............. 833.461,485 8 41.095,530

March

8 11,161,857 
754,793 

1,552,505 
2,93 5,368 
3,323,921 
3,308,600 
2,963,222 
2,549,980 
1,44 6,050 
1,823,991 
4,900,405 

983,848 
3,0*0,117 
8,969,366 
4,681,000 
3,518,000 
2,449,645 
1,991,612 
2,017,772 
3,391,480 
4,129,357
3,592.700

55,420
997,740
976.100

80,901,913

70,811.560

April

* 11,959,522 
753.097 

1,647,750 
2,884,604 
3,436,976 
3,290,2.0 
3,014,817 
2,565,675 
1,434,160 
1,910,956 
4,856,695 

999,093 
3,039,687 
9,019,000 
4.784,500 
3.567.000 
2,4.50,340 
1.845,112 
2,059,307 
3,383.235 
4,111,774 
3,663.050 

53,275

March

6,133,072 8 
290,559

2,44?]5ol 

865,057 
735,186 
580.305 
433,738 
301,682 
162,013 

1,571,637 
42,402 

597,731 
4,334,577 
3,418,983 
1,457,4 44 

571,586 
519,636 
331.789 
832,979 

1,242,436 
431,136 

24
109,785
59,130

187,974

April

6,832,723
302,860
386,826

2,543,839
878.152 
737,913 
561,994 
430,088
318.286 
151,454

1,571,452
36,878

608,218
4,114,100
2,797,722
1,458,606

576.014
506,812
316.153
829.286 

1,243,435
422,213

19
105,388
59,939

186,999
29,849
22,864

7,954

March

8 15,902,166 
480,875 
470,539 

2,585,277 
2,003,715 
2,907,482 
2,409,510 

984,787 
953,483 
430,652 

3,016,161 
74,985 

2,058,809 
11,505,911 

6,572,236 
3,594,876 
2,459,801 
1,301,109 
1,458,146 
2,554,619 
6,672,267 
2,431,234 

1,520 
425,998 
702,412 
704,0-24 
593,034 
29,552 
84,560

April

8 15,338,229 
462,027 
444,583 

2,575,337 
1,739,436 
3,332 783 
2,279.181 
1,065,582 
1,111,794 

681,466 
2.7L.302 

88,223 
2,294,534 

10,353,142 
5,440,521 
3,438,505 
2,442.271 
1,510,399 
1,122,007 
2,422,419 
7,040,412 
2,262,347 

1,021 
435,746

!,101,100 28,102,344 28,040,936 74,369,740 72,353,604 

1,392.140 27,293,28 3 27,005,613 67,065,716 66,701,804

BANKS

1 Montreal...............
2 New Brunswick-.
3 Quebec...................
4 NovaSeotia...........
5 British N. A........
6 Toronto...................
7 The Molsons........
8 Fast.Townships.
9 Union of Hx........

10 Nationale.............
11 Merchants..............
12 Provinciale...........
13 Union of Can. - .
14 Commerce.............
15 Royal ......................
16 Dominion...............
17 Hamilton...............
18 Standard.................
19 Hochelaga.............
20 Ottawa...................
21 Imperial.................
22 Traders...................
23 Sovereign...........
24 Metropolitan —
25 Home......................
26 Northern Crown.
27 Sterling...................
28 United Empire-- -
29 Farmers.................

Call and short loans 
outside Canada

Current loans in Can. 
(discounts)

March April

# 85,321,234 S 79,957,585
200,000 .........................
100,000 200.000

3,259,86 9 3,67 8,435
7,946,311 6,0 1 7,524

391,593 325,765

6,531,182 5,341,007
"3 750,000’ *3.400,1)00'
13,774,087 14,472.787
4,517,264 5,212,011
1,600 000 1.300,000

35

27

250 0O0 
2,500,000

50.0(H)

2,404,417 

" 50,000"

March

ÿ 84,555,219 
6,034,049 
*,556,341 

17,258,312 
23,035,528 
34,104,450 
27,031.954 
16,502,797 
8,119,096 

11,983,773 
_ >,548,418 

3,809,524 
_ 7,813,693 
73,468,582 
31.669,981 
35,233,644 
23,856,427 
21,300,342 
14,960.661 
26,789,150 
31.0*6,346 
31,37 1 960 

1,231,281 
5,-561.281 
4,5 7,1*23 

11,419,252 
4.168,979 
2,464.128 
1,056.960

April

185.349,205 
6,489.987 
8,951,897 

17,568,570 
24,343,273 
34.244,741 
26,503.747 
16,-549,436 

8,574,726 
1 1,926 574 
37,164,932 

3.796,857 
28,278,122 
76,129,926 
32,018.336 
36,970.973 
24,694 448 
21,873,828 
15,090,716 
27,442,142 
31,368,498 
31,754,776 

1.175,162 
5.683M 30 
4.717,265 

11,617,430 
4.08*. 684 
2,823,022 
1,056,535

Current loans outside 
Canada

Loans to Prov. Govts.

March April March April

S 14,259,600 
28,596 

671,760 
5,113,384 
5,407,516

S 12,314,300 8 44,176 8
7,174 28,508

6717HO .............. ............

98.795
13,762

4,826,319
4,845,457 ""lbV.899 " * 154,77i*

Ï, 7*91, i 04 Ï, 8*06,01 3* 182,837* *217 *,826*

1,934,227

912, i 47 
4,126,043 
6,455,618

2,523,897
* 987,147*

4,299,777 
6,287,234

657,607
529,174
133,170

* 663,596* 
527,423 
233,899

........... 4,500 .........4,500
:::::::::::: ::

10,881 .........12,881*
1,103,710 ...

" 45,000 .........

uof 5Ü77* ................................ .................

Bel. due Dom. Gov. Balance due Provincial
minus advances Gover

March April March April

$ 9,783,019 S 11,788,452 $ 2,398,724 8 1,845,515
37,390 40,276
16,200 21,929 84,936 82,167

389,692 2*8,622 155,126 148,148
30,301) 21,972 43,106 46,113
36,184 37,*14 369,995 335,988
*3,3*9 48,240 407,*09 337,079
20,333 21,578 14,287 12,1#3
43,266 32,625
19.241 16, *62 184,041 163,1(0

273,420 275 0 23 2,495,166 2,498,516
14,911 12.&U3 243,146 241,532
39,364 19,389 4,540.050 4.176,440

448,423 430,671 8,681 ,#57 8,651,«#6
139,7 94 123,147 6,042,083 6,U42,I)#3
41,216 36,12* 1,155,550 1,095,175
32,547 2#,7*5 1,148,396 1,130,057
20,633 22,4 96 377,659 351,767
21,820 20,456 61,919 91,1#5
60,541 37,686 491,829 474,446

100,236 77,841 614,571 503,703
456,454 428,028

95,570 66,6h!
80,261 78,389

571,802 514,427
27,967 30,913
77,223 81.995
46,091 36,738

11,604,919 13,402,7 95 30,860,618 29,464,671

4,942,160 3.920,743 13,604,792 13,231,705

Notes of and cheques l)ep. with & bal. due
on other banks from banks in Can.

March April March April

S 4,210,506 $ 3,764,3 1 6 8 1,650,481 $ 1,662,317
202,369 189,285 144,660 152,712
652,925 382,295 3,118 549

2,162,323 1,842,312 47 1,508
1,057,122 921,821 36,859 9,030
1,468,462 1,164,329 2,848 9.119
1,898,410 1,052,193 280,986 258,031

705,347 567,736 179,097 171,263
868,486 885,021 121,056 161,041
819,673 795,273 57,836 64,154

3,082,264 2,178,872 5,006 4,654
227,635 221,021 371,962 412,127

1,718,669 1,364,106 199,141 194,041
4,938,106 4,857,7 63 29,799 32,016
3,074,661 2,841,356 35,802 41,935
2,280,52# 2,094,848 794,835 624,134
1,31#,756 1,307.181 91,451 26,324
1,162,29# 1 043,097 271,914 268,#02
1.013,364 921,993 204.638 135,087

937,856 687,880 1,370,817 1.072,963
2,279,346 2,168,097 912,984 796.867

971,719 899,754 813,694 278,174
3,246 6,748 18,784 34,862

299.943 223,058 292,797 236,224
207,728 172,940 448,815 428,471
800,394 655,672 122,338 68,980
378,683 362,992 10,670 11,928

97.254 109,970 101,180
77,44 8 65,020 17,125 16,150

38,886,824 33,747,109 8,090,690 7,134,356

29,882,859 23,878,850 8,302,196 8,042,460

Real Estate besides
uaiiK premises

March April March April

$ 282,317 $ 446.980 8 5,1(0 9 5.995
11,011 8,495
79,314 90,012
37,807 48,060

123,971 180,735 1,309 1,3(19
43,288 39,218

229,380 242,647 178,056 150,4(13
73,934 80.812 71,348 72.213
12,875 11,201 5,974 1.013
55,985 35,585 39,934 42.172

119,628 99,453 32,962 32. M2
27,769 36,005 13,834 13,834
81,368 45,298 247,885 261 ,'.'75

132,085 165,810 24,482 26,187
70,269 112,006
71,783 75,996 103,313 103,417
90,7 49 90,120 24,109 24.2(19

183,062 164,501 51,544 51,544
180.819 145,763 35,738 35.738
91.982 90,052 61,027 59.505
60,003 43,161 30,959 31.116

113,072 110,416 700 700
3,852,389 3,900.391 90,506 90 542

62,577 76,084
68,236 52,669
73,877 79,793 17,461 14,103
50,217 13,680 18,154 18.154
5,038 5,511

16,666 16,738

Total...................

Total 1909...........

130.194,540 122,359,531 624,550,051 638,247,238 40,719,679 38,636,636 2,834.081 1.910,070 6,3-1,471 6,507,192

1’.7,85c,605 114,493,570 520,109,936 524,16*.988 34,915,132 35,874,530 1,150,894 1,652,533 7.694,003 7,783,239

Return of Canadian Bank of Commerce. Account under heading “Other assets not included under foregoing heads,” includes gold bullion.
Return of Bauk of British North America. The figures for the Dawson Branch are taken from the last returns received, viz : 16th & 23rd April, 1910.

_ _. __ ___________ _______

1,127,557 1,099,853

1,736,953 1,478.613

Asset No. 22 includes bd

for the months of March and April, 1910.

Can. Deposits payable 
on demand

Can. Dep. payable after 
notice or on fixed day Deposits outside Can. Deposits by & balances 

due banks in Can. Balances due in U.K. Balances due out of 
Canada or U. K.

March April March April March April March April March April March April

$ 42,09'.,915 $ 43 653,046 $ 97,520,425 8 99,208,845 t 49,738,896 f 37,599,169 $ 1,392,587 8 940,606
1,009,267 1,056,798 4,919,773 4,996,896 102.235 145,498
2,209,347 2.163,5U8 7.'<96,456 7.820,748 125,837 125,040 53,870 16,478

20,850,644 20,375,498 6,430,907 6,345,282 8,934,106 279,502 430,871 9,979 11,047 738,729 624,833
8,909.595 8,827,641 17,043,531 17.174.849 3,294,153 1,612,744 38,196 39,042 12,550 11,109 306,899 277,003

10,664,447 10,647,326 23,027,987 23,143,598 9.929 56,362 115,875 2,658 10,672 7,701
7,898,500 7,507,395 21.441,328 21,441.328 106,669 123,498 409,9*9 223,361 163,335 107,959
3,202,477 3,213,761 11,977.562 12,202,861 i 14 j*3,461 191,061 48 028
1,419,425 1,366,611 7,272,Uti7 7,841,281 1,657.307 1,76;,315 469.346 383,619 2-26,311 723,285 6,031 2,729
2,435,341 2.527.331 7,495,146 7.688.485 349,177 422,677 205,407 161,918 lUl.883 12;,807 2u,*31 9,908

13,710,782 13.713.107 84,001,964 30,184.955 138,572 171.598 97*,762 1,035.201 759,536 604,501 338,016 84,184
787.694 798,374 4,900,921 5.019,676

12,359.177 12.885.143 18 031,310 16,338,470 75,947 65,530 10,665 9,370 6,188 6,294
38,433,291 37.850,283 59.902,314 60.016.950 11, *6*18,672 11,958,371 290,036 198,985 978,747 1,633,871
11.836,984 11,797,559 24,135,282 23.918.428 13,351,820 12,935,-139 377,203 354,364 ............ 162,231 255,715 505,811
13,341,163 12.935,479 31,680,958 33,443.130 155,309 140,821 129,028 . 78,435 47,637

7,970,096 7,832,215 20,717,024 20.790.149 18,687 10,697 21,963 469,080 22,923 *04,839
4,558,233 4.515,579 18,540,640 18.628,293 163,008 122,28u 690,459 760,304 200,OuO
3,666,076 3.279.434 11,694, z79 11,578,007 l,3a4 101.643 101,684 17.088 21,502
7,758,942 7,422,420 20,890,966 20,981.614 387 124,748 . 95,268 67,222

12,703,723 13.073,662 27,118,766 27,744.681 138,300 129,779
8,512.781 8,315,19* 22,340,733 22,504.602 15,964 15,076 63,736 318,303 265,085 288,209

07,883 97.783 183,687 179,885
1,936,717 2,042,530 3,950,759 4,059,835 5.094 2,304 160,955 301,621
1,634.948 1,685,390 4,936,0,50 4,959,461 12,699 6,441 28,0.8
4,350,516 4,2*3,063 5,809,674 5,904,527 6,724 7.594 350,o44 503,736
2,018,551 1,977,430 3,1)0*, *09 3,075,324 127,825 116,692

923,374 667,902 1,13»,551 1,888,866 212,671 214,822 426 169,393 467,720
269,4*2 261,712 1,375,086 1,346,043 L.020

247,562,171 246.746,180 515,272,117 521,427,072 86,948,101 76,600,041 5,006,800 4,614,220 3,398,212 4,625,759 3,655,046 4,641,466

200,843,984 207,039,031 445,626,884 450,459.722 73,951,501 73,578.818 6,149,466 5,368,426 4.585,032 4,473,182 3,357,914 3,023,564

Bal. due from agencies 
. nd banks in U. K.

Bal. due from agencies 
and bunks abroad

Dom. & Prov. Govt, 
securities

Can. Municipal and 
other public securities

Company bonds, deben­
tures and stocks

Call <& short loans on 
bonds & stocks in Can

March April March April March April March April March April March April

i 3.617,481 $ 3,643,253 1 5,297.353 • 6,114,806 tf 1,141,886 $ 98o,946 3 420,079 # 472,640 S 11,448.250 * 11,597,504 S ....................
7.990 29,342 216,108 188,35b 130,000 l'i3,164 103,164 246,148 246,148 766,250 757,917

498,151 448,304 49,750 49,750 258,44b 258,446 857,537 871,574 2,290,348 2.173,696
793,241 227,133 1,792,090 1,22b,179 536,196 536.196 1,927,695 1,927,095 3,93l),#22 3,874,215 6,131,607 6,740,000
#0.068 144,104 958,088 91'2,54v 1,229,405 591,475 1,443,434 1,504,461 177,518 177,613 2,647,295 •2,602,375

51.821 918,686 875,823 111,389 109,957 25,187 10.997 1,793,712 1,724.088 3,-277,460 3.132,708ii,9H 4,818 680,813 1,159,047 476.269 476,269 773,593 773,149 1,620,067 J,6*0,017 3,784,204 4,350,816
956,608 1,205,017 167,073 167,073 530,445 530,445 232.896 232,896 644,359 657,945
738,919 560,3f 2 589.190 589,190 441,675 441,675 49*. 271 498,271 544,818 084,302
238,668 264,665 195,727 258,377 474.820 474,845 845,543 879,603
257,005 276,546 774,707 774,707 587,409 538,735 5,172,981 5,386,669 3.902,328 3,708,883

13,469 12,540 136,813 143,648 908,967 939,91-8 651,346 650,236 1,526 025 1,567,673
108,833 237,371 859,437 933,731 620,707 620,707 455,330 455,287 403,185 492,391 1,377,750 1,553,976

5.832,707 3,873,107 3,617,227 4,427,139 6.619,866 6,619,666 •299,734 299,734 5,559,002 5,640,7*8 8,338,961 7.926,864
593,441 1,349,136 999,794 100,000 100,000 1,306,647 1,290,997 7,801,919 8,452,849 3.972,929

21,555 801,606 1,097,083 357,608 357,608 820,224 820,224 6,479,072 6,533,324 3,988,371 3,865,658
193,753 227,432 374,317 374,317 3,900,759 3,808,911 811,750 795,917 2,144,753 2,178,720
130,397 95,Oc8 622,124 622,124 1.441,777 1,459,340 905,399 905,399 1,841,655 1,580,833

116,753 345,659 857,039 1,034,090 852,921 900,744 966,537 990,837 18,475 18,475 1,214,EOI 847,*77
109,968 742,865 552,817 1,490,228 1,490,228 1,640,522 1,498,172 830,679 830,679 1,494,396 1,454,018

33,569 *74,3.6 1.506,147 1,567,485 772,683 1,758,687 2,039,424 2,003,299 717,374 724,369 ■2.777,252 2,514,091
3,443 3,443 1.334,786 1,168,731 619,862 619,862 609,533 609,456 380,239 1,076,615 1,041,415
1,270 1,'270 345 345 621.6*0 621.6*0 87.526 82,5261*13.324 343,806 95,755 75,305 271.808 271,808 737.377 878,315 1,131,057 1,026,734

•21,826 70,890 164//20 40,163 40,163 292,335 291,924 2,446,653 2,429,765
26,275 45,715 87.202 87,138 165,000 165.000 185.916 185,916 898,441 887.288
23,946 75,531 87.148 237,102 237,102 5i3,822 599,764 897,276 9MLS76
1,716 4 ii 21,677 225,000 •225.000 299,375 263,075
3,942 1,214 21,771 16,951 624,864 423,264 623,264 490,474

U,291,887 9,191,051 •24,487.969 26.700,029 18,124,711 18,343,011 21,831,642 21,731,283 54.706,076 55,980,591 59,945,735 59,621,828

5,360.812 6,666,349 29,905,683 31,703,189 10,032,204 10,419,082 20,7 99,648 21,122,206 50,525,884 51,349,656 48 911,736 50,213,9f.O

Bank t'remises Assets not otherwise 
included Total Assets Loans to directors & 

their firms
A verageamt. of specie 
held during month

Average Dom. Notes 
held during month

March April March April March April March April March April March April

* 600,000 S 600,000 $ 3,262,514 8 3,786,473 $239,333,758 $234,663,318 S 335,000 $ 322,000 * 5,920,974 $ 6,0(0,681 I 17,300,832 1 16,854,490144,162 154,579 118,454 148,380 9,193,185 9,121,694 117,182 120,783 280,692 805,411 433,420 399,347536,034 591,328 173,505 173,190 15,743,095 15,848,750 888,701 886,826 389,492 389,904 451,879 492.1.-6
1,007,831 1,057,621 23,639 •24,319 49,214,714 48.854,655 259,860 259,500 2,291,412 2,520.115 2,482,106 2,655,149914,211 959,897 2,852.044 2,918,8.l7 51,360,529 49.867.680 23,600 844,843 883.512 2,068.400 2,190,254

825,635 832.557 46,729,529 46.751.104 1,445,054 1,207,241 735,959 742,689 2,969,314 2,969,015
600,000 600.000 225,715 211,709 40,993,920 40.489,942 381,141 306.573 574,776 572,554 2.207.932 2,16*, 109

1,040,485 1,046.619 83,622 62,124 23,350,125 23,517,384 169,334 187.156 431,942 430,794 1,013,203 i,064,(85145,000 145,000 4,447 4.447 15,393,919 15,985.766 473,560 437,578 309,118 311,655 987,508 1,047.217494,655 504.705 69,129 61,139 16,013,427 16,288.390 400,650 375.399 161,000 157,580 603,500 530,7*0
1,"200,790 1.268,489 127,306 129.132 64,473,570 64,214,267 257,003 257.352 1,307,000 1,573.694 3,0i9,100 3,112.022

267,029 267,258 257.926 274,592 8,383 526 8,514,646 Nil Nil 39,762 40,647 80!056 85.910. 1.336,909 1.360,213 82,258 82,258 43,497,509 44,035,091 1,4 14,315 2,441,144 588,568 596.148 2,053,099 1,843,1952,210,614 2,2.0,277 150,684 168,032 146,788,035 147,146,957 571,669 566,781 4,09^,000 3.994.0(0 11,301.000 11.021,000
l,o3j 189 1,513,207 72,201,421 72,102,031 301,753 399,805 3,089,634 2.813,656 6,480.330
:,30o.ouu 9,038 9.038 59,476,979 60,549.686 672,853 484,120 1,445,000 1,450.000 3,348,000 3.511,000
1,474,040 1,5*7,593 207,019 210 333 38,012,934 38.739,752 518,359 504,898 561,366 567,787 1.621,412 1,600,194614,6*6 619,024 196,237 195,051 30,894,307 31,181,919 10,700 10,700 519,853 511,325 1,421,540 1.421.350272,304 275,854 98,590 100,753 •22,707,111 22.405,881 361,936 .349,775 327,061 321,374 1,394,629 1,232,615

926.318 928,762 40,322,008 39,779,152 556,676 547,533 836,129 831,*65 2,410,218 2,409,270
1,440,206 1,100,000 5-2,656 35,390 55,881,087 56.239,000 276,304 594.199 1.208,706 1.241,560 6,392 397 6 824.371
2,012,823 2,018,544 291,201 204,970 42,0 )5, (53 41,960,120 328,172 325,623 428,2*0 430,000 2,477,200 2,274,000

6,563 " 6,563 324,235 324,167 6,294.796 6,300,722 37,876 37.890 17 0 1.537 1.033
267,300 269,801 9,474,923 9,776.567 433,052 458.3 iO 109,029 106,6c0 398,504 353.914
147,267 147,412 100,228 102,695 9,155,613 9,1i8,U75 25,979 26.307 59,266 60,100 541,158 489.600
362,102 368,154 15.162,961 15,135,063 105,000 113.000 185,532 187.486 650,534 682.122
153,478 150.039 48,809 50,781 7,427.590 7,258.4*0 121,128 100.637 -.9,206 30,226 613,232 41-0,268

129,621 174.597 3,427,186 3,767,530 82,705 75,584 17.794 21,377 2.7,378 27,447
156.680 156,696 105,025 106,056 2,687,261 2,607,347 24,688 26,673 0,252 8,780 29,161 4).209

.22,196,814 22,386,198 8,903,902 9,558,458 1,185,370.171 1,182,850,969 10,624,250 10,423,587 26,793,653 27,181,666 73,648,418 73,242,042

18,755,173 18,911,694 8,533,958 7,922,408 1,018,390.211 1,025,015,613 9,381,760 9,278,050. .26,400,830 26,414,295 67,041,388 66.843,726

heading “Other Assets "Return Farmers Bank of Canada. not included
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NEW CANADIAN COINAGE.

In accordance with the provisions of the Currency A’t ot 
li't session announcement is made in last week’s Official 
Gazette, of the designs to appear upon the new coins to he 
minted in Ottawa:—‘‘For the obverse impression the effigy of 
IIis late Majesty, King Edward the Seventh, consisting of head 
and bust, wearing the Imperial Crown and Robe of State with 
the Collar of the Garter, and looking to the right, with the 
inscription ‘Edwardus VT 1 Dei Gratia Rex Imperator,’ and for 
the reverse the words and figures MO cents Canada,’ (or 25c, 
10c, 5c, as the case may be), and the date of the year within 
a wreath of maple, surmounted by the Imperial ( rown with 
a graining upon the edge.”—The design of the 
copper coins will differ in some important respects from 
the silver as follows: “For the obverse impression thô edfigy 
of His late Majesty, King Edward the Seventh consisting of 
head and bust, wearing the Imperial Crown and the Robe of 
State with the Collar of the Garter, and looking to the right, 
within a headed circle, and surrounded by the inscription, 
‘Edwardus VIT. Dei Gratia Rex Imperator Canada,’ and for 
the reverse the words ‘One Cent,’ and the dlate of the year 
within a beaded circle surrounded by a wreath of entwined 
maple leaves, with a plain edge.”—-There is at present no in­
tention of issuing two-eent pieces.

THE CONSERVATION COMMISSION.

The first Annual Report of the Commission of Conservation 
goes some distance towards justifying the existence of that 

"body. Hon. Clifford Sit ton, the Chairman, is allowed on all 
sides to be an able keen-sighted, vigorous minded man, and 
he displays a patriotism and an industry as head of the Com­
mission, which proves him to be well adapted to his ^position. 
A good deal depended upon the direction his opening address, 
at the first annual meeting last January, gave to the discus­
sions upon the essays, and addresses, which were to be de­
livered. There were no politics in it. There was a declara­
tion of the principle that the inherent possessions of the Do­
minion should lie preserved, and their future development as­
sured, by taking full advantage of the experience of the past, 
in other countries as well as our own, and in making every 
use of scientilie and other discoveries. The following ad­
dresses wen* presented: Scientific forestry in Europe: its
alue and applicability in Camida, Dr. B E. Fernow: The 

conservation of Agricultural Resources. Dr. James \V. Rob­
ertson, C M C.: Possible economies in production of minerals 
of Canada. Br. Engine llaanel; The conservation of the na­
tural resources of Ontario, lion. Frank Cochrane; The con­
servation of the water-powers of Ontario, Hon. Adam Beck; 
Fish and Game in Ontario, Kelly Evans; Fur-bearing animals 
in Canada, and how to prevent their extinction. F. T. Oong- 
don. M.P.; Measures for. the maintenance and improvement 
of the public health, P. IT. Bryce, M.D. ; Diseases of forest 
trees, TT. T. Gusso-w: Insects destructive to Canadian for­
ests, Dr. C .Gordon Hewitt: The water wealth of Canada, 
with special reference to the Ottawa River Basin, by Charles 
R. Coutlce. C.E.—The papers and discussions have been pub­
lished in full, and will be found to lay down a programme for 
the utilization of .pur natural resources, searching and ex­
haustive, and sure to bo stimulating in the result.

It. must be understood, however, that the Commission is not 
so much a working, as a suggesting, educative body. If it 
points out sources of loss, actual or possible, and suggests 
improvement, or train, it will be for the Governmental Depart­
ments. ird’vidra's. or associated bodies to put these findings 
into force. There is a practical twang about the whole Re­
port. which will probably be found to have a valuable effect 
upon the whole future of the Dominion.

—In April this year 23.278 emigrants left for Canada; in 
April. 1909. 11.475. During the first four months of this 
year a total of 42.101 emigrants left for Canada; 20,784 left 
for the United States during April.

INSURANCE NOTES.

—Ottawa men are organizing another life company to be 
known as The Protectorate Life Insurance Co., with a propos­
ed capital of $1,010,0U0, and a proposed surplus of $250,000.

—The fire insurance companies in Chicago reports last year’s 
lire losses at $5,000,000. It is significant that the report of 
the fire department estimates the year’s losses at $2.290,000.

—The new Travellers Life Insurance Co. of Canada, will be 
gin operations probably next month. The nominal capital is 
set at $1,000,000. but for the present the actual paid up 
working capital will be $100.000.

—Untaught by the lessons of the past, the new city of San 
Francisco is being rebuilt largely of wood. 90 per ct-nt of 
10,330 new buildings are of this inflammable material, having 
cost $59,959,224. The remaining 10 per cent of stone, steal, 
and brick, cost $78,705,398.

-The actuaries sav that life policy application forms will 
undergo many changes soon, and that classification will te 
made according to present personal condition and position, ns 
much as to possible hereditary constitution. There will he 
minute classifications of risks under 145 heads, with rates 
corresponding.

—In Montreal last year the premiums paid for fire insurance 
amounted to $2,155.807, as compared with $2,235.000 in 1908, 
and $2.275,000 in 1907. The city collected taxes on these 
sums aggregating $24.089. It would appear at first sight tint 
the great increase in insurable property in the city would have 
kept up the figures in spite of a declining rate. But possibly 
the long term insurances on properties annexed corporately1 
are not included.

—At the National Fire Protection Association annual meet­
ing in Chicago, the subject of standard hose couplings and 
hydrants fittings received special consideration. The commit­
tee in charge has issued special sets of gauges to insurance 
organizations and civic authorities, and has also sent out 5.000 
copies of working specifications. 075 towns are co-operating, 
and it is hoped that throughout the United States and Can­
ada there will he uniform threads on all hose and stationary 
fire fighting apparatus.

—Insurance Commissioner Blake of Missouri, states th.it 
suicides are increasing in number in the United States. He 
says that statistics show that in sixtv-five American cities the 
average suicide rate increased from sixteen and eight-tenths 
per one hundred thousand of population during the years 1891 
to 1898 to seventeen and one-half per one hundred thousand 
during the year 1899 to 1903. and that during the five years 
ending with 1908 the rate increased to nineteen and one-half 
per one hundred thousand of population. He states that the 
increase was relatively greatest in the cities having from 50,- 
000 to 250,000 population. He assigns the influx of foreign­
ers as the main reason for the increase.

— Industrial and casualty insurance companies, and manu­
facturing firms carrying blanket protection against workmen’s 
injuries, would do well to note the following clause in the 
Workmen’s Compensation Act of the Province of Quebec, 
which went into operation this year:—1“The Lieutenant-Gover­
nor in Council may proscrite the conditions upon which the 
insurance companies applying by petition to be authorized to 
pay the said rents (or compensations based unon the annual 
wage), in virtue of this act. shall he authorized so to do: but 
no company that has not made a deposit with the Government 
of Canada or of th:s Province, in conformity with the laws of 
Canada or of this Province, of an amount deonied sufficient 
to ensure the performance of its obligations, shall be so au­
thorized . ”

-C.P.R. return of traffic earnings from May 14 to 21. 1910, 
$1,812.900: 1909. $1.492,000; increase $320.000.—G. T. R. 
traffic earnings from May 15 to 21. 1910. $851.044; 1900, $751.- 
983; increase, $99,001.

—Canadian representatives of British cloth goods and wors­
ted houses have received orders to withdraw all black goods 
from the market, as orders at home will exhaust the full man­
ufacturing capacity of the mills.
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FIRE RECORD.

Fire, May 19, in the wholesale warehouse of McFarlane ani 
♦Soil, paper and printers’ supplies, Winnipeg, was extinguished 
within a few minutes, but the water did several thousand dol­
lars’ damage. The firm carried $35,000 insurance.

Fire, May 19, at Sarnia, did about $10,000 damage when 
John AlcFee's livery barn and Joseph Ellison’s hotel stables 
were destroyed.

Iroquois was visited May 19 by a tire which destroyed a tin 
shop and an adjoining dwelling, with theii contents, as well as 
<a driveshed belonging to M .F.. Beach. The tin shop was 
owned by Miss Elliott. l-#oss $1,000, insurance $000. The 
< ontents were ovned by V. E. Keeler. Loss $1,000, partially 
covered by insurance. The dwelling occupied bv Mrs. Amos 
Jlervis wras badly damaged by fire and water.

Jas. Baddon’s barn at Norwood was burned Friday last. 
Loss $500. insurance $200.

Fire, which broke out on the premises of Joseph Bernier, 
cab owner, of Duke Street, Hull. May 20, destroyed ten build­
ings, entailing a loss of $10,000. The insurance is about $5,- 
000. The buildings destroyed were those of C. Proulx, butch­
er; A. Drsrosiers, house; G. Barrett’s house; R. Vacan’s 
house; J. McLeod’s house; Joe Bernier, cab owner, livery sta­
ble; E. Viau’s house; S. Lemay’s house; H. Marcotte, house; 
N. Pelarmin. house.

The dwelling of Jos. Asselin, at Coteau Junction, was de­
stroyed by fire Sunday. Loss $2,000.

The home of Jas. Anderson, near Braemar, was gutted by 
fire May 20. Loss partly insured.

Twenty-three head of cattle, composing the whole milk 
he,rd of John Hannah, at St. John, N.B., were burned to 
death last Monday, in a fire which destroyed his barn.

Shepard and Morse’s lumber yards at Hintonburg was visit­
ed by another fire Monday—'the second within a few weeks. 
Several piles of lumber were destroyed. Loss estimated at 
$3.000.

The insurance involved in the fire at1 Wakefield. Que.. May 
17. which burned the flour mill, elevator and woollen mill 
owned by Mr. McLaren is as follows :—Home of N.Y.. $6,693; 
North Brit, and M. $6.693; Liverpool and London and Globe. 
$4.462; Commercial Union, $4.462; Phoenix, London. $4.462; 
Royal. Liverpool. $4.462; Connecticut $4,462: Northern. $4,462; 
total $40.153.

A block of tenements 279 to 295 St. Andre Street, were 
damaged by fire Wednesday. Loss $10,000, covered by insur­
ance.

The null of the Beauce Pulp and Lumber Co., the property 
of Goode y and Foy. merchants, of Quebec, and situated at 
Scott’s Junction. Beauce county, was completely destroyed by 
fin* Wednesday. Loss $40 000. covered by insurance.

BUSINESS DIFFICULTIES.

The depositors of La Banque de St. Hyacinthe will receive 
50c in the dollar in addition to 25c already paid.

Assignments in Ontario include- Miss Katie M. Horan, 
milliner, Almonte; J. A. McEaehern, mfr.. Galt; H. 0. 
Woods, barber. Hamilton, and Ross Bros .and Go., hardware, 
Iroquois.

Tn this Province the following have assigned:—J. E. Gos­
selin, store, Bedford; Louis Dupont, store. St. Barnabe; 
Thos. Waldron, grocer, Verdun; H. Freed, mfr. paper boxes, 
city, and Gustave Descfhamps. contractor. Verdun.

A meeting of the creditors of A. W. Jansen, ieivellery job­
ber, is announced for the 2nd prox.

Jos. Courtemanche, store, Fernie Neuve, is offering to com­
promise .

The Faraday Electric Co., Vancouver, has assigned.
W. H. Johnson Co., Ltd., pianos, etc., Halifax, have as­

signed.
A. A. Brault, J. G .Brault, and Thadee Michaud, doing 

business as imnorters and manufacturers’ agents, under the 
firm style of Brault and Go., eitv. have assigned at the de­
fraud of the Imperial Bank of Canada, which has a claim of

$4,503.54 against them. Mr. Peter W. Dufresne was ap­
pointai provisional guardian.

Commercial failures in the United States number 212 
against 246 last week, 220 the preceding week and 238 the 
corresponding week last year. Failures in Canada are 14, 
against 11 the preceding week and 23 the corresponding week 
last year.

—Canada started off the first month of the present fiscal 
icar with a gain of nearly eleven million dollars, or 31 per 
cent, in her total trade, as compared with the total 1 trade for 
April of last year. Imports for the month totalled $30,682,- 
T38. an increase of $8,150.765 .or about 36 per cent. *as com­
pared with the corresponding month of last vetar. Exports of 
domestic products totalled $14.502.681. nil increase of $2.644,- 
884 or about 22 per cent. Exports of agricultural products 
for the month totalled $6.061.072. an increase of a little over 
one and a quarter millions. Exports of manufactures to­
talled $2.380.011. nn increase of $632,011. The customs re­
venue for the month was $4.883.015. an increase of $1,094.555.

Fl N A NCI A L REVIEW.

Montreal, Thursday Afternoon, May 26, 1910.
The week has been badly cut into by the two holidays, 

which has rather disorganized the market. «In fact, brokers 
have transacted only a trifling business, and are suspected of 
working at sales to keep themselves employed. Interest has 
practically died out in the merged Dominion issues, which are 
not ex]M>cted to evince any marked activity, at least in a 
strengthening direction: Quebec Railway is still being boom­
ed a bit, and will doubtless share in the prosperity which will 
attend the outlay of large sums of public and corporation 
money in the vicinity of the Ancient Capital. Montreal 
Street was not so much affected by the favourable legisla­
tion as had been anticipated, though its earnings returns 
alone might authorize speedier advance. Cement is rather 
disap]minting, but will probably respond to the bright pro­
mise before it some of these days. C.P.R. has fluctuated 
between 195% and 198. trading being influenced somewhat by 
the rumours about the Wlabash connections. Crop reports 
aie good enough to keep time with the present earnings re­
ceipts. and the English quoted price of 200. will probably be 
reached before the earnestly prayed for new stock melon 
ripens for the knife.

The Banks have been greatly neglected, and though de­
clines are shown on the list, the week’s record is featureless, 
if we exeept T nion. which has had some rather puzzling ham­
mering down.

There is still a good demand for Bonds by large investors, 
some of the companies and institutions being ready to snap 
up any offering, especially if there Vas a chance of a frac­
tional shading, some $85.566 being laid out upon them in the 
week.

The London Board of Trade has issued a statement show­
ing that upon the values of I960, last year’s imports, of $3.- 
123.765.060 would have been worth onlv $2,961.935.600 The 
difference. $261.776.600. represents tho rise in values of these 
articles in the last n v^ers.

The U.S. Secretary of the Treasury gives notice tint the 
proceeds of the corporation tax at present on deposit in the 
hanks will be needed in thf Treasury «hortly. an(j that tin 
nondifirn of things "enerallv will necessitate a calling in of 
funds, rather than a deposit in".

—Tt is estimated that the June dividend and interest dis­
bursements in the States will total $85,000,606.

The Royal Bank of Canada has declared the regular quar­
terly dividnd of 2% per cent, payable July 2nd to holders of 
record June 15th.

Three Canadian hanks have been importing gold from New 
York this week—The Union Bank, and the Union of Halifax, 
and the Nova Scotia, these, two in smaller amounts than the 
first-named.

$730,066 in Canada Atlantia Bonds at 4 per cent has been 
listed on the London Exchange.

A big break in May wheat occurred to-day. which should 
let out quite a stream of cash.
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Hr:

There has been a regular rush to Alaskan gold fields the 
last two weeks, and all kinds of startling favourable reports 
•are being circulated with regard to new discoveries.

The whole financial world expresses admiration at the man­
ner in which London hankers managed the transfer of im­
mense sums due for taxes, from taxpayers to the credit of the 
government. There was not even a momentary disturbance 
of the money market, though money in tho Bank of England 
decreased from $217,540,000 to $179,370,000 within the month.

The Washington (jovermmcut's statement shows that the 
gold exports from the U.S. last month were $36,283,025, with 
imports of $2,100,918, the export balance $34,1827707 being th" 
largest on record.

('ommercial hills in the States have never been as scarce is 
at present, and the adverse national trade balance gives lit­
tle hope of improvement.

Cold imports of the Vnitrd States for the ten months end­
ing with April, 1910, amounted to $35,620,650, a decrease jf 
$.3,751,883 from the imports of the corresponding period of the 
year before.

silver imports for the ten months ending with April, 1910, 
amounted to $.38.554.308, an increase over tho corresponding 
period the year before of $2,706,161. The silver exports in 
this period were $46568.724. an increase over the exports in 
the 1009 period of $819,417.

The bonds and other securities held against U.S. railways 
amount to $16,900,000,000.

The advance in wages to U.S. railwaymen made this Spring 
adds between one and two millions of dollars to the working 
expenses of the railroads.

Philadelphia failed to float, its loan of $8,000,000, bearing 4 
per cent for .30 years, the bids aggregating only about a tenth 
■of tli- amount. The interest rate is said to be too low.

The actual product of the Transvaal gold fields in the month 
was larger for April than ever before. The total was 019.- 
045 ounces, a daily output of 20.635 ounces. May is expected 
to he an even better month, and the year’s record bids fair to 
tie the best yet reported.

Montreal Street has earned $13,516,831, net. since July 1, 
1909, against $11.461.919 for tho same period last year.

Evidently local bankers in English country towns are forti­
fying themselves against, any possible break in the rubber ant 
oil stock markets, which have been largely dealt in. “in the 
Provinces.’’ Each week now tells of large shipments of gold 
to the interior of firent Britain. Last week reports told of 
$4.785 000. the week before of $2.255.000, so dispatched.

Egyptian finances promise poorly, cotton had a pool' start, 
last year the worm did great crop damage, the Agricultural 
hank arrears has increased to 17Va per cent, and some con­
cern is felt for the future, if the crops should not he a great 
success this year.

At Toronto, bank quotations: Commerce 207-V, ; Dominion 
240.

Tn New York : Money on call firm at 3% to 3% per cent : 
ruling rate. .3'/, per cent. Time loans, firm; sixty days'. 3% 
per cent; 90 days’ 3% to 4 per cent ; six months’ 4 to 4V, per 
cent. Prime mercantile paper 4:i/, to 5'/, per cent Sterling 
exchange, steady at 4.84.40 to 4.84.50 for 60-day hills, and 
at 4.87.45 for demand. Commercial hills 4.83% to 4.84. 
Par silver 43%. Mexican dollars 44. U.S. Steel, com.. 82%: 
pfd. nay,. Tn T.-ondon : Spanish 4’s 95 V,. Bar silver 24 
11-lOd per ounce. Money 4 to 4% per cent. Discount rates: 
Short, hills 3% to 3% per cent; 3 months hills 3V, to 3% 
per cent. (Told premiums : Madrid. 6.85; Lisbon 10.50. Ber­
lin exchange on London. 20 marks 51 .pfennigs. Paris exc. 
25 francs 28 centimes.

The Pa Ilk of England's rate remains unchanged at 4 per 
cent.

Consols 82% to 82 7-16.
TV following is a comparative table of stock prices for the

•week ending May 26. 1910. as compiled by Messrs, 
ditli and Co., Stock Brokers. Montreal :—

STOCKS.
Ranks:

Commerce......................
Eastern Townships . .

Molsons.............................

C. Mere-

High- Low Last Ypat

Sales. pat. oat. Sn Ip . n?o
38 207 V, 207 V, 207 V, 1701/,
20 162% 102 102 LOO

17 ITS 177 178 103 V,
42 297% 20714 207 % 2033/4

Montreal.................................. 129 253 250 250-% 250%
Nova Scotia............................ 12 280 280 280
Koval......................................... 56 234 234 234 226
Union........................................ 45 142% 142% 142%

Miscellaneous:

Asbestos, com....................... 184% 22 22 22
Do. Pref............................. 242 88% 88 88

Bell Telep .Co..................... 25 146 145 145 149%
Black Lake Ashes.............. 10 66*4 66% 66%

Do. Pref............................. 100 25% 25 25
Can. Car, pfd...................... 15 100 100 100
Cement, com.......................... 248 23% 23 23%

Do. Pref............................. 220 86% 85% 86%
Can. Pacific........................... 625 108 195% 197% ISO
New Pacific............................ 200 192 191%, 192
bom. Coal, com.................. 205 68 67 67% 73%
Dorn. Coal, pfd.................... .38 106 105 106 110
Dorn. Iron & Steel, com. 1690 68 67% 67% 37%

Do. Pref...................... . . 60 105% 104% 104% 119%
Textile.................................... 100 72% 71% 71% 70%

Do. Prof............................. 10 102 102 102 105%
Halifax Elec. Ry............... 11 124 122 123 115
Lake of Woods................. 115 134 133% 134 114%
Lake of Woods, pfd........... .37 125 125 125 119
Mont. Light. IT. & Power 186 134% 1.3.3 134 124%
Mont. St. Rv...................... 699 245% 24.3 244 214
Mont. Tel eg. Co................ 8.3 150 150 150 124
N.W. Land........................ 100 95 95 95
X.S. steel &- Coal.............. .345 80 70*4 79% 64

Do. Pref............................. 1 123 12.3 12.3 117
Ogilvie, pfd............................ 25 127 127 127 125%
Pen nia ns................................ 65 62 60% 69%
Quebec Rv............................. 1040 45% 44 44%. 52%
Shawinignn............................ 110 100 100 100
Toronto St............................. 2.32 120 120 120 125%
Winnipeg Rv........................ 10 185 185 185 179%

Bonds:

Black Lake Asliestos. . . 5000 83 83 8.3
Cement................................... 00 68% 99
fan. far................................. 1000 105 10.') 105
fan. Col. Cotton................ 2000 1001/, 100% 100%
Dominion foal..................... 7090 98% 07 97 98%
Dom. Iron & Steel .. .. 0000 95% 95% 95% 92%
Mont. St. Rv...................... 2500 100 100 100 101%
Quebec Rv............................. 5000 83% 831/, 83%
Textile B................................. 12.000 00*4 001/, 99%
Textile C................................. 20.000 06% 00 96 94
Winnipeg............................... 9000 102 V, 102% 102%

—Montreal hank clearings for week (4 days) ending May 
26, 1910, $28,129,013; 1909, $28,677,909; 1908," $22,271,577.

“Full of Quality"

NOBLEMEN
CIGARS •£-

Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S Davis & Sons, Limited,
Montreal, Que.

h 'il
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Prairie Cotton Co.
SHEOIAL ATTENTION TO 1 16 TO 18 HEAVY BODIED 

BLACK LAND COTTON.

ABERDEEN, Miss.
W. FOWLER, Manager.

MONTREAL WHOLESALE MARKETS.

■ Montreal, Thursday, May 26th. 1910.

Trade conditions in general hare been favourable, orders for 
poods being a fair average for the season. In this district 
there has been a good deal of moisture, but no jomplaints are 
heard, and the pastures are in excellent shape. Railway ex­
tensions continue in the west with large immigration, and the 
industrial field is gradually broadening. The crop outlook 'It 
the West is good and spring field work is almost finished 
The expected advance of 10o per 100 lbs. has taken place in 
refined sugars, and a new molasses price list has been issued. 
In the U.S. the trade movement, taking the country as a 
whole, continues large. Measured by bank clearings it is, 
for the current week, 5.7 per cent heavier than in 1909 and 
23.6 per cent heavier than in 1906, outside New York, in which 
city speculative depression prevails. Measured by railroad 
earnings, the movement in the first week of May was 11.5 
per cent greater than last year. Moreover, the business-situ­
ation displays signs of improvement. Lower prices for grain 
and cotton accompany better weather for the growing crops, 
and this is an important gain. The curtailment of pig-iron 
production is putting the iron and steel industry on a more 
substantial basis.

BACON.—In London, Canadian bacon is 66s to 71s. Liver­
pool, Canadian bacon stronger and prices are tending towards 
a higher level, with sales at 68s to 763.

BUTTER.—Prices steady, choicest creamery selling at 24c 
to 24>/„c. Receipts for the week were 10,282 packages, 
against 7,930 a year ago. Total receipts since May 1. 26,732 
packages, against 21,759 for the corresponding period last 
year. Exports nil.

CHEESE.—An attempt to put up prices in the country 
was evident, and the market here was unsettled at 10%e to 
lly4c. In London 290 boxes sold at 11c; Cowansville sold a 
few at 11c and St. Hyacinthe also. Picton placed 1,715 boxes 
coloured at 11 l-16c. Napanee boarded 942 white, 750 col­
oured; two lots coloured sold at 11 3-16c; 400 at lly8c; bal­
ance refused at 11 l-16c. Receipts for the week 25,702 boxes, 
against 21,374 a year ago. Total receipts since May 1, 56,- 
129 boxes, against 56,502 for the corresponding period of last 
year. Exports for last week show an increase over those of 
the previous week’s shipments from Montreal amounting to 
22,293 boxes, as against 21,508 boxes for the previous week 
and 24,973 boxes for the corresponding week of last year. 
There was also shipped from Quebec 3,202 boxes, making to­
tal exports for the week of 25,495 boxes.

DRY- GOODS.—Business has been fair for the season. The 
trade had quite a rush for mourning goods, and two mills 
were employed on black and purple sateens for drapings. 
Speculation in cotton for future delivery has been active at 
a sharp decline in prices. This was due to heavy liquidation 
by large interests as well as by the rank and file of traders, 
coincident with the occurrence of copious and beneficial rains 
in Texas, Louisiana, Arkansas, Oklahoma, Mississippi, the 
Carolinas and Alabama. Large Western and Southern bull 
interests are credited with having sold freely. The certifi­
cated stock has latterly been increasing and to many it looks

as though the tenders on contracts during May would prob­
ably exceed what has been generally expected. Many of the 
crop reports are more favourable. Oeaiumd lor cotton goods 
on this continent was a little broader and more active during 
the past week, the total business done showing a (moderate 
increase, although individual orders for finished merchandise 
were still mostly of a filling-in character, in ^certain lints, 
however, buyers appeared to give more attention to their re­
quirements for the future, as was indicated by the larger num­
ber of inquiries and by the placing of some orders for forward 
delivery. Converters in the U.S., especially, continued to 
operate steadily on g nay goods, taking a fair amount ill the 
aggregate for deliveries during the next four or five months; 
prices (have gradually worked up to a basis on which mills 
are willing to accept contracts running into October, but there 
are apparently few that will book beyond that month. Sell­
ers displayed more confidence in the future, and prices for 
forward shipment were firmly held. A significant develop­
ment was the action of a leading U.S. producer of staple 
ginghams in increasing discounts slightly and tendering deliv­
eries up to September 1 at the old base price, with a guaranty 
that no further downward revision would be made prior to 
that date.

—Woollen Goods.—The men’s wear market was inactive oa 
fall lines, no material increase being reported in the volume 
of duplicate business placed during the week. Opinions differ 
as to what fabrics will he most desirable for the coming sea­
son. This fact, together with expectations in some quarters 
that more favourable prices will prevail later on, has made 
clothiers conservative in placing re-orders. In the worsted 
division the liberal offerings of stock goods at substantial re­
ductions has unsettled the market; in many quarters this de­
velopment is looked upon as an indication that values to be 
named on new lines for spring 1911 will be comparatively low. 
The situation in the dress goods market remained practically 
unchanged; spot business was light and trade in fall lines was 
almost at a standstill pending a clearer outlook as to what 
fabrics will be in vogue.

EGGS.—Prices were steady and demand good. Sales of col­
lected at 22c to 22%c; ordinary 19c to 20c. Receipts of eggs 
for the week were 12,236 cases as compared with 13,911 a 
week ago, and 11,123 for the corresponding week last year. 
The arrivals since May First to date were 40.481 eases, as 
against 39,082 for the same period a year ago. an increase of 
1,399 cases.

PEED.—Trade quiet, and prices steady. Ontario bran, 
$19."0 to $20; middling $22 to $23. Manitoba bran $18.50 to 
$19.00; shorts $21 to $22; pure grain mouillie $32 to $33; 
mixed grades $25 to $28.

FISH & OYSTERS.—A good business has again been done in 
halibut and haddock. Large supplies of river fish are on the 
market, as well as brook and lake trout. Fresh—Market 
cod, 4c per 11).; haddock 5 to 6c; steak cod, b to 6c; halibut, 
8 to 9c; salmon, 22c; shad buck, 40e each; do. roe 75c; bar­
bette, 8 to 10c; perch 8 to 10c; Gaspeareaux, 2c each; pike, 
7c per lb.; laketrout , 11c; brook trout 20 to 22c.—Frozen: 
Steak cod, 4c per lb.; market cod 3c; B.C. salmon, 9c; Gaspe 
salmon, 18c; pike, round, 6c; dore 9c; haddock, 4c; No. 1 
smelts, 9c; large sea herring, $1.25 per 100.—Oysters: Seal- 
shipt, solid meats. $2 per gal. ; bulk oysters $1.50; live lobs­
ters, 15c per lb.

FLOUR.—Quiet and steady. Manitoba spring wheat pa­
tents, firsts. $5.60; Manitoba spring wheat patents, seconds, 
$5.10;winter wheat patents $5.25 to $5.35; Manitoba bakers 
$4.90; straight rollers $4.90 to S5; straight rollers, in bags, 
$2.25 to $2.35. Extra $2 to $2.10.

GRAIN.—The markets were depressed by heavy specula­
tive dealings and favourable weather for the growing crops. 
Winnipeg cash prices were:—Wheat, No. 1 northern 92c; No. 
2 northern, 89%o; île- 3 northern 87>/,c; No. 2 white oats, 
3134c ; flax, $1.76 bid. Futures, 92'/sc May, 92%e July, S9%e 

Oct, Oats 31%c May, 32%c July. Receipts of wheat ia
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AYinnipeg Monday, 171 cars; last year 118. In the Montreal 
market lads for Manitoba spring wheat came 9d to Is lower. 
Oat-s were easier. I oarse grain i|Uotations in Montreal are 
as ■ follows : —Corn, American, Xol 2 yellow, 68 to 69c; corn, 
American, No. 3 yellow, 60 to 67c ; corn, Amiorican No, 2 
mixed, 07 to 08c; corn, American Ko. 3 mixed, 6» to 66c; oats 
N». 2 Canadian western. 38 to 3814e; oats, Ko. 4, 37 to 37%; 
Ontario Ko. 2 white 36c; Ontario Xo. 3 white, 35c; Ontario 
\n. 4 wliite, 34c; barley, No. 3, i»6y,o ; No. 4 53c; feed bar­
ley 54c. Chicago, future quotations closed: Wheat, May, 
$1.08; July t!9%c; Sept. 98i/rte; Dec. 90%c. Oorn, May 
583/£,c; July OOphc; Sn|>t. 66ysc; Dec. 505/sc. Oats, May, 
4iiy/,e; July 3sy„o; Sept . 37 %c ; Dec. 38c. Wheat and flour 
exports from Canada and the United States ouring the past 
week were smaller than last week, showing a decline of 15,373 
Inisliels. The total was still considerably above last year. 
Owing to the von tinned slow demand for ocean grain room an 
easier feeling has developed in the market and rates to all 
ports are ]i/,d to 3d lower than "a week ago, with the excep­
tion of Hamburg. Antwerp and Leith, which are unchanged. 
Tliere is still some liny room to be had for 1Liverpool and 
Holtrrdam and plenty of June to all ports except Leitb and 
Dublin, consequently without the demand from American and 
Canadian exporters improves in the near future, the ship- 
hients of grain front this port in -Tune will he comparatively 
small as compared with a year agio. On aecount of the 
dullness in the export flour trade of late the demand for ocean 
spare has been limited and the asking rates are as follows:— 
Liverpool, to per 10 lbs.; London and Antwerp, !>c; Bristol 
and Glasgow. 8c; Manchester and Havre, ids; Belfast, 16s 8d 
per Ion.-and Dublin. 11s fid.

—Wheat lias declined on the week, mainly owing to benefi­
cial rains and an improvement in the crop outlook. The 
cash demand baa been dull, the receipts liberal and the idea, 
has prevailed among many that tbe recent advance was due 
more to manipulation by powerful interests than anything 
else. The spring wheat crop is said to be looking better. 
Til Texas hmvvvst ing will commence in n few days. The C 'bi­
en go stock is being increased by arrivals from the North- 
Weat. Front Kansas the most favourable reports for some 
time have been received. Beneficial rains have fallen in Rms- 
sia and Australia. The European markets have on the whole 
been quite depressed in anticipation of good crops in Russia 
and elsewhere in Europe, and also owing to some improve­
ment in this cnnulrv India and Australia from present ap­
pearances seem likely to have bountiful harvests. The be­
lief is ipiite general that only- aggressive manipulation will 
prevent, -prices from gradually reaching a lower level . As 
near as can now be mode out. the world’s crops will be liber­
al with the exception of-those of Argentina. ,Meantime 
trade for export in America is still in abeyance. Not only 
(hail, hilt the -domestic cash demand is slow. Speculation has 
In-on largely professional, many fearing to touch the market, 
owing to its highly manipulative character. Yet. on the 
other hand, there are still some persistent advocates of high­
er prices. They include powerful men who have been suc­
cessful in the past. T.arge ('ll ira go interests are believed to 
control the September delivery, and Albany people are under­
stood to have it pretty firm grip on tbe May option.

—Oats for future delivery- in the Western market have de­
clined. owing to improved weather and crop reports and the 
weakness in other cereals. "Moreover, the cash sales "hare 
been small at easier quotations. The country has offered 
more freely. Some of the crop news has been unfavourable, 
noting the necessity of replanting in certain sections. In the 
main the crop advices have been favourable and the indica­
tions point to an enlarged aroa.

GREEN FTU'ÏTS. TTC—There is a good demand at steady 
prices. Oranges: Valencia, 420’s, case. $4.75; California, na­
vel, 150. 17fi. 200,216. box, $3.75; do. 96, 112. 126, box, $43.50. 
—Grapefruit: 46, (14, 80 box .$4.50.—Ocoanuts: 106 and 150, 
bag, $4.25,-—Dates: Hallowees. lb ., 1 A,: ne-w, pkg., 7c.-—bigs, 
new, 2%. inch, Hi.. KV—Apples : Spys, N-o. 1, "bill., $5.50; 
No. 2. $4.25.—Bananas: Bunch. $2.06 to $2.25.—Pineapples : 
24 and 30. crate. $4.50 . —Denions : “Marconi.” fancy, 306’e box, 
$2.75 to $3.06.—Onions: Egyptian, lb., 214c.—Celery: Flori­

da., crate, $3.75.—Tomatoes, Florida, crate, $3.00.—Cabbage, 
ease, $4.25.—Asparagus, doz., $4,50.—Lettuce: Boston, box, 
$2.25.—Strawberries: Box, 15e to 18e.—Cucumbers: Basket, 
$4.00.—Nuts: Peanuts, boa-ton, roasted, lb., 14c; French, 
10c; almonds, shelled, 33c; do., Tarra, ]4c; Brazils, new, 17c, 
walnuts, shelled, 27<; do. Gren., 14c ; pecans, 18c; filberts 12c,

GROCER I IIS.—The feature of the week was the strong 
market for sugars, refilled grades being advanced 19c per 1O0 
llis. Standard granulated in bids, is now $5.-20, and in bags 
$5.15, while branded yellows are $4.75 in bags. A new 
wholesale list is out for molasses, w hich We summarise as fol- 
lowis:—Island of Montreal in any quantity. Fancy in pun­
cheons, brls., and half bris., 3Se, 41c and 43c, choice, ditto, 
33c, 36c and 38c. Outside Island of Montreal, less than oar 
lots: Fancy in puncheons, brls., and half brls., 36c,„ 39c and 
4le; choice, ditto, 31c, 34c and 36c. Evaporated apples are 
steady, and in fair demand at 8c to S l/Y. California prunes 
sell at oy,e to 9c. The market for ne,w Congou teas has op­
ened in the East on a basis about 10 per cent above last year. 
All the new teas which have opened so far aie above Inst 
year’s prices, blit this does not necessarily mean tint the en­
tire season’s supply will he, because the new teas opening now 
are tine -teas, and there is practically nothing to match them 
on spot. When the lower and medium grades are priced, it 
may lie on a lower basis. Obics received from Haykau re­
ported the arrival of the first shipments °f the new crop. The 
crop is an average one as to quality, with prices slightly 
higher than last year.

—Although the price-on the U.S. coffee exchange declined 
since the beginning of March about $1 per bag, no decline at 
all took place in actual Santos coffee and in mild sorts, whilst 
Rios, especially high grades which form the basis of exchange 
deliveries, declined in sympathy with the option market. The 
Bankers’ Committee noting for the Sao Paulo Government 
sold tw o weeks ago in America 75,000 hags Santos coffee at 
fii/2e, basis 4s, half differences, bringing the same price as in 
February, when options were about 50 points higher. This 
sale had no effect on the market. Spoculation lacks incen­
tive. There are at present no indications for the better in 
eitli er.

—There is a good demand for canned tomatoes from jobbers 
fn the interior. Local jobbers are not interested in tomatoes, 
hut the country needs them to carry it over until the coming 
season’s pack will be ready for delivery. Prices are a little 
firmer. Corn is being cleaned up rapidly, with prices steady. 
New Southern peas are beginning to come forward. The out­
look is said to be good for those of fine quality.

11 AT.—Supplies keep light and demand active. (Market, Ih-m. 
No. 1 $15 to $15.50; Ko. 2 extra $14 to $14.50; Ko. 2 $12.50 
to $13.00; clover mixed $11.50 to $12; and clover $10.50 to 
$11 .50 per ton, in car lots.

HONEY .—Steady, with demand for smalllots. Clover, white 
14c to 15c; dark 1 lygc to 12%c; white extracted 'ldy^c to 11c; 
buckwheat 7c to 7'/2c.

HIDES AKD LEATHER.—The hide market here and in the 
States 1ms ruled unusually quiet of late and trading has beet 
diminishing for several weeks past. Usually at this time of 
year, when the quality of domestic hides is improving, prices 
stiffen accordingly, but at present, although the large pack­
ers hold firni, tanners are no* disposed ,to operate, and the 
U.S. country- hide market continues to weaken and prices are 
about y,c under those of a week ago. A tow saies bava 
been reported in the packer market, and these are at steady 
prices. Tuckers claim that their .policy of holding hides 
Stead will have a good effect on the leather market and en­
courage leather buyers to oiperate.

IRON AND HARDWARE.—Trade is fairly active at steady 
prices. At New York, standard copper was firmer, spot and 
May being quoted at $12.50 bid; June and July at $12.50 to 
$12.55; Aug. at $12.50 to $12.60. Arrivals at New York, 
350 tous; exports 2,343. making 14,464 so far this month. 
Tin, easy; spot and May, $33.20 to $33.30; June and July,
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Stocks, Bonds and Securities dea.lt in on the Montreal Stock Exchange.

Market
tiUXKUX

interest
per

annum.
Amount

outding.
interest due. interest payable at:

Date ol

iteaemption.

Quotations
May 26 MUkAKAM.

Agit Bid

eau TtieptoOe Uo............ 6 » S,808,000 1st l>Ct.—1st Apt Manx or Montreal, Montreal . . April ist, 1M2» 102
On. Colored Cotton (Jo. .. 6 2,000,000 mo ApL—xnd ucu name or Montreal, Montreal . . April 2nd, 1U12 100* —
Dominion Coal Uo... .. 6 6,176,000 1st May—ist Xov. ums or Montreal, Momreil .. April 1st, 1V4U 98* ___MeaeemaDle at luo « mt.

alter May let, ±vio.
Dominion iron * Steel Uo.. 1 7,674,000 1st Jan—1st July nun or Montre*), Montrée ..July 1st, 1929 % 9-Si

** 3toa Mortg. Dde - e l,9tS8,000 1st ApL—lit UCt. tiaxak or Montreal, Montreal ___ ^tiU.vou itedeeroabie.

Dorn. lex. Sen -A.- .. e 766,600 1st Sen.—1st sep. tioyai -mat Uo., Montreal . . March ist, 1W» 861 95, tteaeeenable it no * int.
0 1,1(52,000 1st Men.—1st sep. itoyal Xrust Uo., Montreal . . March 1st, 1V26 100 99Uteoeein. at par alter 6 yn.

DO. •U”.. .. .. .. e 1,000,uuo 1st Men.'—1st sep. Itoyal rruit Uo.. Montreal .. March ist, 1U26 96i 9ti tteaeemable at 106 * mt.
450,UOO 1st XciL—1st sep. itoyal xrust Uo., Montreal . . March 1st, 1V26 .... iteaeeniabie it it* « mt.

Havana naec. Kao. l way .. - 6 8,311,661 1st h eD.'—1st Aug. «2 Broadway, fx . ï............... . . reo. 1st, 19t>2 -----neaeenubie at 106-

tltUiAi inm............ .. .. b 6UU.U0U 1st Jan.—-1st July bank of Montreal, Montreal . . Jan. let, 1V16 —
neewatin Min Uo. .. .. 0 7t»U,UUU 1st Men.—1st sep. itoyal XTUSt Uo., Montreal .. sept. 1st, luiti -----tteaeeniibTe at no.
Lake or Woods Mill Co. 6 1,(XX),DUO 1st June—ist Dec. Merchants Dank ot Can. Mt l. June 1st, 19X8 —
Laurentme Haper Uo. .. 8 1,086,000 2nd jan.—2nd July bank or Montreal, Montreal .. jan. mo, ivzu no 108
üâgoaien island................ d .MJ7.WJU «su June—so Dec.

Mexican «Réc. L. Uo. .. b e.uuu.uou 1st Jan.—1st July liana ol Montreal, Montreal . . July 1st, 193K> 88 81
set. L’t a rower Uo. 6 12,000,000 1st **eb.—1st Aug. iet>. ist, l938 86 83
Montreal l. « Power Co. b,476,000 1st Jan.—1st July bans ol Montreal, Montreal .. Jan. ist, l932 99 98 AteueemiDle at 106 * mt

arter lvu.
Montrât su «y. uo. 1,500,000 1st May—ist .nov. May 1st, mst 100 99
*.8. Steel * Uoal Uo. . 6 2,282,000 1st Jan.—1st July u. ts. or ttaiiiax or u. ot N.S July let, iwi ktcaeemaDie at liv a mt.

Montreal or Toronto .. • • ....

».a. steel uoneoiidated 6 1,470,UUU 1st Jan.—1st July go do juiy ist, 1031 1054 ___tteceemaDie at U6 4 mt.
alter 1912.

Ugilvie Milling Uo............. 6 1,000,OOU 1st J une—ist pec. bank or Montreal, Montreal .. July 1st, 1932 116 112) tteaeemaDie at iu6 a mt.
8 1,000,000

itio Janeiro .. .... .. b 28,»*4,UU0 1st Jan.—1st July ....

tiao Tamo........................ .... b 6,000,000 1st J une—1st Dec. U.D. or U*.„ London Nat. June 1st, ltmi .... 99
irust uo.. Toronto ..

Winnipeg tiectnc .. .. 5 1,000,000 1st July'—ist uan. bank of Montreal, Montreal . . Jan. 1st, 19527 ... ....
Winnipeg Electric .. .. b 8,000,000 2nd j uly—2nd Jan. banK of Montreal, Montreal .. Jan. 1st, 1036 103 102

$33.15 to $33.and Aug. $33.15 to $33.25. Lead steady; 
spot $4.45 to $4.50 New York, $4. 10 to $4.20 Last ISt. Louis. 
Spelter,.steady, $5.50 to $5.(40 Now York, $4. 15 to $5.20 East 
St. Louis. Iron, quiet; northern grades $1(4.50 to $17.75; 
southern $15. 75 to $10. 75.

—Pittsburg.—Renewed interest is based to some extent on 
expectations. The aggregate tonnage of pig-iron that has 
changed hands during the past few weeks is «oniywratively 
small, and at shaded, prices. With the reduced output, more 
in keepiing with the demand, a better condition prevails, and 
the feeling is that prices have touched bottom. The demand 
in finished lines has been maintained fairly well, with signs 
of an increased buying movement developing. Nominally, 
Bessemer pig is quoted at $18.50, Valley, and basic at ,$15, 
-Valley. Crude steel is fairly active with prices unchanged, 
Bessemer billets at $2(1.50 and open hearth billets, at a 
slight premium, being qnoted at $28 and $28 . 50. Brices of 
scrap iron and steel hav e gone down rapidly, pad heavy steel 
scrap is (p-uoted as low as $14, Pittsburg, but some dealers 
are of the opinion that an advance may come at any time, 
several thousand tons. Delay is apparent in placing large 
of pipe, and orders are reported placed for gnerehant pipe of 
several thousand tons. Delay is «parent in placing large 
w-ork for structural steel, hut inquiries are fairly numerous, 
and the steel ear interests are requiring a good tonnage of 
Bates, which will continue, as orders ,placed provide for oper- 
rations, well on through the summer.

LIVE STOCK.—A Liverpool house cabled that owing to sup­
plies having increased, the demand, was better, there being a 
better and brighter tone to the market than there has been 
for some considerable time. There were only Canadians on 
the market, and these were bought up fairly freely at from 14: 
to 15o per lb. The local market was moderately supplied 
with good stocks, and prices improved. Sales of choice steers 
were made at 7*4 to 7 Vic, good at 6v,c to 7e, fairly good at 
<ytc to 6ysc, fair at 5%e to 6c. and common at 5c to 5%c per 
lb. Bulls of good quality were offered in larger numbers 
than a week ago, and sales of choice were made at Sc to 6(4 c, 
and the lower grades at 5%c to 5f4e per lb, Sales of hogs 
were made at an advance, prices being $10.50 to $10.60 for 
selected ex ears. Sheep weak, with no export demand. Sales 
-of vearlings were made at 6c, and old sheep at 5c to p"(’r

Hi, There was also an easier feeling in the market for spring 
lamb© and prices ruled lower at $4 to $6 each. On the other 
hand the market for calves was stronger owing to the limited, 
supply ofTered, and the good demand for the same, and Sales 
were made a.t from $5 to $10 each as to size and quality. EX' 
ports from Montreal, week ended Hay 21st, 2,501 cattle.

MAPLE PRODUCTS.—Demand keeps fair with sales in wood 
at 6c per lb., and in tins at 6</2c. Sugar steady, with Wnall 
supplies at 10c to He per lb.

MEAL .—Business in this line fair; prices unchanged. Roll' 
ed oats $1.05 per brl.; $1,90 per bag- Corn meal ordinary 
$3.20 to $3.30 per brl.

OILS, " TL'Rl’EXTINK, ETC.—In London, Calcutta linseed 
is .ills 3d. Linseed oil 37s 4'/t,d Sperm oil C3d. New fork 
rosin, steady; strained, common to good, $4.50. Turpentine, 
quiet; machine 64c. Savannah, Ga., turpentine, firm, tide» 
sales 122; receipts, 443; shipments 466; stock 4,801. R-oeih 
6rui; sales, 1,562; receipts 1,227; shipments 1,278; stock 42,' 
170. Quote: B. $4.10 to l|4.20.

POTATOES.—Business quiet in a jobbing way at 40c to 460 
per bag. In car lots 35c to 40c per bag lor Green Moun­
tains .

PRtlVJSlOXS .—The market, for dressed hogs was steady at 
to $14.25 to $14.50 per 100 lbs. Hams, bacon and lard in good 
demand and firm. Pork, steady. Barrelled pork: Heavy Can- 
thort cut mess pork, 35-45 pieces, $30.50; half barrels, Can­
ada short cut mess pork, $15.50; bbto. Canada short eut back 
pork, 45-55 pieces, $30.00; half barrels short cut track pork, 
$15,25; barrels Canada clear pork, 20-35 pieces, $29.50; bar­
rels bean pork, (small pieces but fat), $27.00; barrels flank 
pork, $30.50; barrels pickle drolls, $30.50; barrels heavy clear 
fat backs (very heavy all fat), 40-50 pieces, $33.00. Extrh 
Plate beef, half-.Barrels, 100 lbs., $0.25; tierces, 200 lbs., $18, 
tierces, 3CO 11®., $26.50. Lard, compound, tierces, 375 Urs., 
12'/gC; boxes, 50 lbs. net (parchment lined), 12%e; tube, 5» 
lbs. net, grained (2 handles), 12%c; pails, wood, 20 lbs. net, 
13c; tin pails, 20 lbs. gross, 12<4c. Extra pure lard: Tierce», 
376 IBs., 16*/2c; boxes, 50 lbs. net (parchment lined), I8%c,
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Stocks .,uu Securities dealt in on the Montreal Stock Exchange.

Capital
Miacelianeoue, gub scribed-

I
Bell Telephone . - .................. ..... 12,600,000
B.C. Packer* Awn. e,A”. • - 635,000
B.C. Packers Aesn “B”. Dfd. 635.000
B.O. packers Awn., com.............. • « 1,511.400
Cin. Col. Cotton Mills C3o., .. •• 2,700,000

Can. Oen. ISlectric, com- .. .. •• 4,700,00^
Can. tien. Electric, pfd. .. 1,452,886
Canadian Fscinc Ky. .... .. 1*Q, 016,000
Canadian Converters......................... • • 1,783,000
Detroit ISlectric St..........................  12,600.000

Dominion coal, com. ..................... ... .. 15,000,000
Dominion coal, ptd.............................. 3,lKX>,uuU
Dominion iron and Steel, com. . . 2o,000.(X)0
Dominion iron and Steel, pfd. . .. 6.000.000
Dominion Textile t'o. com. .. .. .. *,ilOO.OOO

i>ominion Textile Co., pfd............... 1,858,088
Duluth S.ti. and Atlantic .. .... 12,000,000
Duluth fcj.b. and Atlantic, pfd. lu.UOO.uoO
mmai irsmwsy uo...................... .. i,3t>o,ouo
mrans Electric By., com... .. .. 7,600.000

mvani Kiecmc tty., pfd...................  a.uoo.ouo
Illinois i rac., pro......................... .... . 6,000,o(M>
uiurentiae t'aper, com......................  l.uuu.uuv
tiurentide Paper, pfd............................ 1,200,000

lake oi tne Woods Mining vo. com. 2,UOU,<juV

Lake of the Woods Milling Co., pfd. 1,600,000
Mackay Companies, com....................... 43,437,zuo
mckay companies, pro... .... t>u,ooo,uuo
Mexican Light and Power Cm.. .. 13,585.000
Minn st. raui, ana is.s.M., cmtn. -. zu,#32,uuu

ainn sc. raui and fcs.s.M., pro. .. lu,4lti,uuu
Montreal cotton Vo................................ x.UOU.uiK)
Montreal Light, Heat » Power Co. 17,000.000
Montreal steel Worka, com............... 700,000
Montreal steel Works, pfd................. 800,000

Montreal street «y.............................. u.uou.uuo
Montreal Telegraph ....   2.000,000
northern unio iTack co. ................ 7,VOo,mXI
Aorth-W'eBt Land, com... ...................... 204,073
M- Scotia Steel 5r Coal Co. coin. .. 6,000,000

«• ecotia steei ot uoai uo., pia. .. z.uuv.uuu
Ugilvie Flour Mills, com....................... 2,600.000
uguvie I-jour Mins, prd........................ 2,000.000
Kies, a unt. wav, Vo............. ..... .. 8,132,000
too tie uamero .... ........................... bi.z.»u.uuu

H#0 vauio .... ...... .... !i, /1 it i u u
unawinigan water * power Vo. .. o.duu.uuu
■t. uotin street ity. .. ....................... yuv.uuu
Toledo Ky. * Light Co...........  .. .. 18,875,000
Toron ta street Ky..................... .. 1,000,000

mnidaa eiecine ity................................... i,i04,uuu
Tri City Ry. Co.. com................................. 9,000.000
Itt. City tty. Ve., pfd............................... 2,600,000
Twin City Rapid Transit Co. .. .. 20,100,000
iwin Vity itapia Transit, pra. s.uuu.uvu

Ifesl India Electric .............  „ .. 800,00»
Wiaasor hotel..........................................  l.uuu.uu»
WUaiipcg Electric Ry. Ce. . . .. 6,000,00»

Percentage Par Market 
of Kelt Value value of

Uapiuu Keeerve to paid-up Per one «hare.
paid-up Fund. Capital Aan

1 » » 1 8

i2,OUU,UUU 1,160,000 17.» 100 144 00
1W

<«6.0UO ..... 100
1,011,4UO ..... 10U
)5,?UU,UUV ............... ......... KJO 68 00

4,700,000 ..... 100
1,462,886 .......... 100

146,016,000 ..... 100 197 6s
1,788,000 100 43 oo

12,600,000 ......... 100 66 00

lb,000,000 100 67 So
3.OUU.0O0 ..... 100 106 00

2U,OUV,OOU ......... KJO 67 37
5,000,000 ......... 100 104 50
6.000,000 ............... ......... 100 71 25

1,808,088 100 100 oo
iz.oou.ouo ......... 100 ................
1», 000,000 ......... 100
1.800,000 ......... 100 123 00
7,600,000 • ••••••• ......... 100

4,676,000 100
l.OUU.UUO ..... 1UÜ 14 ’ OO
1,200,000 ..... 1(H) 142 00
k.uov.uuo ............... ......... 100 130 00

100
43,437,200 100 87 OO
60.000,000 ..... 100 75 25
13,686,000 ......... 100 76 50
18,800,UUO 100 139 50

S.4UU.UU0 ..... 100
1,000,000 ..••a... ......... 100 134 OO

1V,UUU,OUO ............... ..... 100 18? 87
700,000 ......... 100 105 OO
•uu.uuo ......... 100

w.uuu.ouo 10.07 1U0 244 OO
2,000,000 ................ ..... 40 148 OO
7,1*10,000 ......... 100 35 OO

204,078 ............... ..... 6
4,087,600 . .............. ......... 100 79 7Ô

A.UtfU.UOO 10O 123 OO
z.tmo.uuu 100 131 OO
2,000,000 100 126 OO
3,132,000 860,806 11.17 100 83 50

86.UUV.OUO •• • •••• • ......... 100

0,700, OUU l,Vlb,*lO 1.77 100
O.OUU.UOU 100 89 50

yvu.uuo ........... .. ......... 100
uc.uuo.ouo ............. . ..... MX) 7 OO

8.UUU.UUU 1,080,118 82.82 100 170 OO

A, 10* ,UUU • •••■■•a ..... 4. tO
V.tfW.Wl) ......... 10U

2,OUU,UUO 1UO
20,100,1*10 640,004 2.18 100 111 oo

8.U0U.UUU ................. ......... 1UO

UOO.UUO 1» 60 OO
1,000,000 ......... too
M.UOO.WU MW.UB64 168 10O 186 OO

Dividend Friers pet
laat cent, on pen
eau» Date.of Dir’d. May 16

P.«. Ask. Bid.

z* Jan. .April JUly oct. .... 144
7 Uum. 25
7 uum. 90

V Mar. June Sept. Dec. 60 53

114* Jan. April July Oct. ....
3* April Oct.
«% April Oct - 198 186*

441 43
57 56

V Jan. April July Oct 68 67*

I'M Feb. Aug — 106
67 i 67*

7 Uunu 1041 1041
lit* Jan. April Jalj Oct. 72* 711

Hi* Jan. April July Oct. 102 100

1Î4* Jan. April July Oct. 125 123
i innaji piv.

I»* Jan. April July Oct. ....
lVi* Jan. April July Oct 91 ....
8)4 Feb. Aug. — 142
1%* Jan. April July Oct. — 142
8 April Oct. 135 13»

i*.- Mar. June Sept. Dec. 126 ....
Ie Jan. April July Oct. 88 87
Ie Jan. April July Oct. 75#
Ie Jan. April July Oct. — 76*
1 April Oct. 140 139*

S44 April Oct. 140 ....
!%.• Mar. June Sept. Dec. 134 133 i
i%lw FeD. May Aug. NOV. 1S31 1334
2 Jan. Juiy 109 105
114* Jan. April July Oct. 118

Z*- FeD. May Aug. •NoV. 244f 244
r Jan. April July Oct. 150 148
ft* Mch. June Sept, Dec. C7| 35

................... 80 "tT#

2* Jan. April July Oct. 124
3V* Alch. Sept. 134 131
lit* Mar. June Sept, Dec. 127 126
i*.- Men. June Sept. Dec. 85 834
............. 95 ....
85»- Jan. April July Oct- ....
1* Jan- April July Oct. lOO 994
s June Dec. __
................... .............. .. .... 11 7
IX» Jan. April July Oct. 1201. 120

A*- Jan. April July ucr. ....

1*6* Jan. April July Oct. 941
fen. May Aug. JNov. 113 Ill

IX* Jan- April July Oct. ....

IX* Jan. April July Oct. 60
6 liar Not.
*X* dan. April July Oct. 190 186

• Quarterly.

tubs, 50 lbs. net grained (2 handles) 16%c; pails, wood, 20 
lbs. net (parchment lined), 17c; tin pails, 20 lbs., gross, 16i/tc; 
cases, 10 Its. tins, 60 lbs. in case, 16%c. hams: Extra large 
sizes, 25 His., upwards, 16c; large sizes, 18 to 25 lbs., I7y„e; 
medium sizes, selected -weights, 13 to 16 lbs., I8i/2c;’ extra 
small sizes, 10 to ]3 lbs., l!>c; h.niiis, bone out. rolled, lange, 10 
to 25 lbs., 18y2e; liana, bone out, rolled, smell, 9 to 12 lbs., 
20c; breakfast bacon, English boneless (selected), lfli/2<;; 
brown brand English breakfast bacon (boneless thick), 19c; 
Windsor bacon, skinned (backs), 20c; spiced roll bacon, bone­
less, short, ld'/ic; picnic hams 7 to 10 11*., 15c; Wiltshire 
bacon 15Q Ite. side) 18c ; cottage rolls, 20c.

Itl BBBR. Trading has been marked by the small degree 
of interest displayed, neither buyers or sellers being disposed 
to Operate, except in minimum quantities. On the one hand 
holders seem reluctant to part with their rubber at present 
quotations, professing to believe that the reaction hae now

gone far enough and that a turn upward should soon be in 
order. Buyers, however, show little disposition to take any­
thing more than sufficient to meet immediate requirements, 
nnd wherever possible they delay purchases in hopes of fur­
ther concessions. Prices are weak.

WOOL.—I-oeal market quiet and. steady. At Boston, evi­
dence accumulates that wool values on most grades are at 
the bottom, though no change in an upward direction is ex­
pected until the worsted situation improves. Demand thie 
week is quieter and there have been fewer buyers on the mar­
ket than last week. No large transfers have taken place. 
Such wools as has changed hands sold at last week’s prices. 
The new clip is still moving in the West mostly on consign­
ment. Eastern buyers hold off and have made few purchases, 
but in some instances advances on consignments are as much 
as the wools will bring on this market at present. There 
is no change in the foreign situation, which continues strong.
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SIZES OF PRINTING PAPERS. PAPER QUANTITIES.«ZB8 OF WRITING * BOOK PAPERS-
Pott................. ......................... I2y, x isy,
Poelaeip.............................  13% x 16y,
Poot, full lise . ........................ 15% x 18%
Domj .. ................................... 16 x 21
Copy.......................................... 16 x 20
Large poat._. .. .................... 17 x 22
Modiyn.................................... 18 x 23
Royal,. ................................ 20 x 24
Super royal............... 20 x 28
Imperial 23 x 31
SWet-»n<i-ball foolscap. . . . 13% x 24%
Double foolscap .. 16% x' 26%
Double poet, full size .... 18% x 30%
Double large post............. 22 x 34
Double medium 23 x 36
Double royal............................ 24 x 38

Demy.................................... 18 X 24
Demy (cover) ....................... 20 x 25
Royal...................................... 2014 x 27
Super royal .......................... 22 x 27
Music. .................................... 21 x 28
imperial ................................ 22 x 30
Double foolscap .... .. .. 17 x 28
Double crown..................... 20 x 30
Double demy.................... 24 x 36
Double medium.. .............  23 x 36
Double royal....................... 27 x 41
Double super royal............. 27 x 44
Plain paper ........................... 32 x 43
Quad crown .......... 30 X 40
Quad Demy........................... 30 x 48
Quad royal .... ............. 41 X 54

24 sheets.. 1 quire 20 quiree.. 1 rear»

SIZES OF BROWN PAPERS.

Casing............................................. 46 X 36

Double Imperial...................... 45 x 28.,
Elephant................  34 x 24
Double four pound........... ., 31 X 21

l mperiSl cap....... 29 x 22
Haven cap . .. 26 x 21
Bag cap............. ... . .. 28 x 19%
Kent Cap ....   21 x 18

U.S. FOREIGN TRADE.

U.S. exports jn April show a falling 
oil of over $10,500,000 from the figures 
of March, or from $143,657,857 to 
$123,089,109, imports show a decrease of 
$29,000,000, or a decline from $162,999,- 
653, the highest monthly figure on re­
cord, to $133,942,729. This reduces the 
“adverse balance” of more than $19,000,- 
OOO in March to $813,020 in April, but 
there is great need of a balance on the 
other side,- which can -«.-nie to any 
appretfODblo amount in the next few 
months- only by a further leductlon of 
imports. The value of imports shows 
an increase of approximately $12,000,000 
over April of last year, or front $122,- 
107,675 to $133.942,729, which is the 
highest on record for that month, though 
exceeded in November and December 
last, as well as in the preceding month 
of March Of the ten months of the 
current fiscal year imports have exceed­
ed exports in five, the first two and the 
last three of the period, but the ex­
ports have exceeded imports in the other 
five to an extent sufficient to make a 
total balance of $167,732,434, the lowest 
for that period in many years .

The total value of imports for the ten 
months reached $1,318,259,472, the high­
est on record for that period, and ex­
ceeding the amount for that ending with 
April last year by $247.064912. though 
that had been previously excelled only 
once, namely, in the ten months ending 
April, 1907. The total exports for the 
last ten months amounted to $1485,991,- 
906, compared With $1,422.2-68.737 for the 
corresponding period a year before, an 
increase of $03,723,169. It was exceed­
ed in three years prior to that, the va­
lue being $1,031,793,688 for the ten 
months ending with April, 1908. $1,608,- 
351,880 in 1907 and $1.488,282,130 in 1906. 
The $167,732,434 excess of exports com­
pares with $351,074,177 for the same 
period in the previous fiscal year. $61.3,- 
601,452 in 1908, $412,952.776 in 1907. 
$467,408,952 in 1006 and $339,074,200 in 
1905.

In April only $2,100,918 in gold came 
into the country, while $36,283,625 was 
sent out, making the net export $34,- 
182.707, against $2.902,133 in April last 
year and $11,915,144 in 1908. There

had been no considerable export of gold 
before since the lust two months of 

J9t)9, -when $15,849,281 Went out in No­
vember and $10,579,304 in December, or 
over $26,000,900 for the two months, off­
set by an import of about $6,509,0110. 
For ten months of the fiscal year there 
was ah import of gold, amounting to 
$35,620,650 and an export of $116.246,190, 
making the excess of exports $80,626,- 
540, compared with $32,641,574 for the 
corresponding months it year before au-l 
a net import of $104,536.353 for the ten 

-months ending with April, 1908. Tak­
ing twelve months ending with April 
for three successive years, we find, says 
our Mew York namesake, an excess of ex­
ports of gold for the last, twelve months 
amounting to $1)5,511,795, and for the 
preceding twelve months to $61,273,530, 
or $106,785,320 for the two years, while 
in the twelve months ending April, 1998, 
there was an excess of $81,006,274 in 
gold imports, making the net export for 
three years $75,779,946, or considerably 
less than one year’s production in the 
United States. In gauging the signifi­
cance of the figures for merchandise im­
ports and exports we must take into 
account the high range of prices for 
both, but that docs not materially affect 
the question of “balance” and growing 
indebtedness ahrornd.

TUB INDIAN" GOLD RESERVE.

A lonmvkable recovery in the portion 
of tii- gold standard r«-serve kept by 
the Government of British India in gold 
and s, purities has taken place during 
tin- past ten months. The severe prf- 
sitve to which the sterling resources of 
the In.-.ian Government were subjeete 1 
during the crop failures of 1908 led to 
Hiv induction of the amount hold in 
IvOndon by nearly one-half, an equiva­
lent amount in silver rupees piling up 
in the meantime in India. The figures 
now available show, however, that the 
portion in London held in gold and se­
curities increased from 27,916,100 on 
Mnr,h 31, 1009, to £12,544,700 on Janu­
ary 31, 1910. The facts are brought out 
by the “London Economist” in a sharp 
exposure of one of Mr. Moreton Frew-

«■ns breezy suggestions, that “the failure 
of un autumn’s rain dissipates in a sin­
gle season the gild standard rese ve 
fund so laboriously aaxumulatcd during 
fifteen years,” etc. This insinuation, it 
is declared by the "Economist” ol Feb­
ruary 5 last, “conveys an untruth. ” The 
real situation is thus summed up by the 
Loudon publication

“During the great depression of 1908 
the sterling portion was reduced (the 

-reduction therein being made good by 
an increase in the rupee portion), but 
for the last year the sterling portion 
lias been growing rapidly again, the 
rupee portion being eorre-spondingly re­
duced, the total remaining unaltered ex­
cept for the addition due to the receipt 
of dividends on securities. The figures 
that are of general interest in the mat­
ter are those showing the variations 
in the amount of the sterling portion 
during the ten (not, as Mr. Frewen 
says, fifteen) years since the establish­
ment of the reserve. They are given 
in the following statement:—

Sterling resources hold in the gold 
standard reserve of the Government of 
India:—

Mar-eh 31,

1901 .......
1902 . . .
1903 .... . .
1904 .............
1905 ...... .
1906 ......
1907 . ................
1908 . .
1900 . . .............

•Tannary 31,

1910 ...... .

"The securities held on account of 
the reserve are, for the purpose of this 
state-menf, valued at cost price. The 
gold standard and tlio fixing of the va­
lue of the rupee has Saved the laboring 
and commercial classes or India from 
the most terrible losses. The only peo­
ple wjio ought to complain are owners 
of silver mines and speculators in ex­
change. And it is doubtful whether 
even the owners of silver or silver mines
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents 
at the Par at Exchange (9V* per cent premium).

Table tor Converting Sterling Money into Dollars and Cento 
at the Par of Exchange (9)4 per cent premium).

* Dollar» i Dollars. t Dollar i. e.4. D’li. s.d. Die. • 4. D'l». i. d. DTs. s.d. D’l».

i 4.ne «6 7 36 176.20 00 i 71 345.53 33 3 «.0 6 97.3 8.S 1 04.7 12.9 2 92.0 16.0 * 83.3

a 9.73 33 3 37 180.06 66 7 72 350.40 OO 0 1 0 02.0 1 0 99.4 1 1 96.7 1 2 94.0 1 3 91.4
2 0 04.1 2 1 01.4 2 1 98.7 2 2 96.1 2 3 93.4

a 14.60 DO 0 38 184.93 33 3 73 355.26 66 7 3 0 06.1 3 1 03.4 3 2 00.8 3 2 98.1 3 3 95.4

360.13
4 0 08.1 4 1 05.4 4 2 02.8 4 3 OO.l 4 3 97.4

« 19.46 66 7 39 189.80 OO 0 74 33 3 6 0 10.1 6 1 07.5 5 2 U4.8 5 3 02.1 5 3 99.6
6 84.33 33 3 40 104.66 66 7 76 365.00 OO 0 6 0 12.2 6 1 09.5 6 2 06.8 6 3 04.2 1 4 01.»

66
7 0 14.2 7 1 11.6 7 2 08.9 7 3 06.2 7 4 03.4

6 88.20 60 o 41 199 - 53 33 3 78 369.86 7 8 0 16.2 8 1 13.6 8 2 10.9 8 3 08.2 8 4 06.6

7 34.00 66 7 42 204.40 OO o 77 374.73 33 3 9 O 18.3 9 1 15.6 9 2 12.9 9 3 10.3 9 4 07.6
lO 0 20.3 10 1 17.6 10 2 14.9 10 3 12.3 10 4 09.6

a *8.63 83 3 43 209.26 66 7 78 379.60 OO « 11 O 22.3 11 1 19.6 11 2 17.0 11 3 14 3 11 4 11.6

9 *3.60 00 0 44 214. 13 33 3 7» 384.46 66 7 1.0 0 24.3 5.0 1 21.7 90 2 19.0 13.0 3 16.3 17 0 4 13.7

16 48.66 66 7 45 219.00 OO 0 80 389.33 33 3 1 0 26.4 1 1 23.7 1 2 21.0 1 3 18.4 1 4 15.7

81 394.20 OO 2 O 28.4 2 1 25.7 2 2 23.1 2 3 20.4 2 4 17.7
11 63.68 33 3 46 223.86 66 7 0 3 0 30.4 3 1 27.8 3 2 25.1 3 3 22.4 3 4 19.8
la 68.40 60 0 47 228.73 33 3 82 399.06 66 7 4 O 32.4 4 1 29.8 4 2 27 .1 4 3 24.4 4 4 21.8

5 0 34.5 5 1 31.8 5 2 29.1 5 3 26.5 5 4 23.8
18 63.26 66 7 48 233.60 OO O 83 403.93 33 3 6 0 36.5 6 1 33.8 6 2 31 .2 6 3 28.5 6 4 25.8

1* 66.18 83 3 49 238.46 66 7 84 408.80 OO 0 7 0 38.6 7 1 35.9 7 2 33.2 7 3 30.5 7 4 27.9
8 O 40.6 8 1 37.9 8 2 35.2 8 3 32.6 8 4 29.9

16 78.00 DO 0 50 243.33 33 3 85 413.66 66 7 9 O 42.6 9 1 39.9 9 2 37.3 9 3 34.6 9 4 31.9

418.53 33 10 0 44.6 10 1 41.9 10 2 39.3 10 3 36.6 10 4 33.9
18 77.86 66 7 51 248.20 OO 0 86 3 11 O 46.6 11 1 44.0 11 2 41 .3 11 3 38.6 11 4.36.0
17 88,78 83 3 52 263.06 66 7 87 423.40 OO 0

18 87.60 60 0 53 267.93 33 3 88 428.26 66 7 to 0 48.7 6.0 1 46.0 10.0 2 43.3 14.0 3 40.7 18.0 4 18.»

433.13 33 1 0 60.7 1 1 48.0 1 2 45.4 1 3 42.7 1 4 40.0
19 98.46 66 7 54 262 - 80 OO 0 89 3 2 0 52.7 2 1 50.1 2 2 47.4 2 3 44.7 2 4 42.1
80 97.33 83 3 55 267.66 66 7 90 438.00 OO 0 3 0 64.8 3 1 52.1 3 2 49.4 3 3 46.8 3 4 44.1

81 108,20 DO o 66 272.53 33 3 91 442.86 66 7 4 O 56.8 4 1 54.1 4 2 51.4 4 3 48.8 4 4 46.1
5 0 68.8 5 1 56.1 5 2 53.5 5 3 50.8 5 4 48.1

82 107.06 66 7 57 277.40 OO O 92 447.73 33 3 6 O 60.8 6 1 58.2 6 2 55.5 6 3 52.8 6 4 60.t

83 111.93 33 3 58 282.26 66 7 93 452.60 OO 0 7 O 62.9 7 1 60.2 7 2 57 .5 7 3 54.9 7 4 62. Î

457.46 66 7
8 O 64.9 8 1 62.2 8 2 59.6 8 3 50.9 8 4 64.*

84 116.80 00 0 5V 287.13 33 3 94 9 O 66.9 9 1 64.3 9 2 61.6 9 3 58.9 9 4 56.3
85 181.66 66 7 60 292.00 OO 0 95 462.33 33 3 10 O 68.9 10 1 66.3 10 2 63.6 10 3 60.9 10 4 58.3

290.86 66 7 96 467.20 OO 11 O 71.0 11 ! 68.3 11 2 65.6 11 3 63.0 11 4 60.3
86 186.63 33 3 61 0

87 181.40 00 0 62 301.73 33 3 97 472.06 66 7 3.0 0 73.0 7.0 1 70.3 11.0 2 67.7 160 3 65.0 19 0 4 62.3

88 136.26 66 7 63 300.60 OO 0 98 476.93 33 3 1 O 75.0 1 1 72.4 1 2 69.7 1 3 67.0 1 4 64.4

311 .46 66 7 99 481.80 OO 2 O 77.1 2 1 74 4 2 2 71.7 2 3 69.1 . 2 4 66.4
89 141.13 33 3 64 0

3 O 79.1 3 1 76.4 3 2 73.8 3 3 71.1 3 4 68.4
30 146.00 OO 0 65 310.33 33 3 10O 486.66 66 7 4 O 81.1 4 1 78.4 4 2 75.8 4 3 73.1 4 4 70.4

*1 160.86 66 7 60 321.20 OO O 20O 973.33 33 3 6 O 83.1 5 1 80.5 5 2 77.8 5 3 75.1 5 4 72.6

OO
6 O 85.2 6 1 82.5 6 2 79.8 6 3 77.2 6 4 74.6

38 165.73 33 3 67 326.06 66 7 300 1460.00 0 7 O 87.2 7 1 84.5 7 2 81.9 7 3 79.2 7 4 76.6
33 160.60 1)0 0 68 330.93 33 3 460 1946.66 66 7 8 O 80.2 8 1 86.6 8 2 83.9 8 3 81.2 8 4 78.6

335.80 33 3 9 O 91.3 9 1 88.6 9 2 85.9 9 3 83.3 9 4 80.6
34 166.46 66 7 69 06 0 500 2433.33

16 O 93.3 10 1 90.6 10 2 87.9 10 3 85.3 10 4 82.6
83 170.33 33 3 70 340.66 66 7 600 2920.00 OO 0 11 O 95.3 11 1 92.6 11 2 90.0 11 3 87.3 11 4 84.6

should attribute more than a tiny frac­
tion of the depreciation to the action of 
the Indian Government.”

RUBBER’S VARIED SOURCES.

Probably very few of those who have 
gone mail on rubber shores know that 
the number of plants producing rubber 
is considerable and that they differ very 
materially in their relative value in the 
production of rubber for commercial 
purposes. The most important of these, 
Bays Gardener’s Magazine is Hevea bra-

siliensis, a tree attaining to a consider­
able height and belonging to the natur­
al order Eupliorbiaeeae. This is the 
source of Para rubber, which has long 
held a commanding position in British 
markets.

Ranking next in importance is the 
well-known Fieu a elastica, which belongs 
to the natural order Urtieaeeae and pro­
duces the Assam rubber, Landolphins, 
wood climbers, belonging to the natural 
order Apocynaceae, yield the African 
rubbers, and Sapium bighindulosum, be­
longing to Euphorbiaceee, produces the 
Colombian rubber. Kickxia africana is 
the source of the Lagos rubber.

Para rubber is obtained from several 
species of hevea, but by far the most 
important of them is H. brasiliensis. 
This species is widely distributed in 
South America, and with other members 
of the genus is strongly represented in 
the region drained by the mighty Ama­
zon and its tributaries.

The town of Para, t<he centre of the 
rubber industry of the Amazon, is on 
the river Guama about 100 miles from 
the sea, but the Para district extends 
over a large region to the south and 
the west. Throughout this and the 
t oresta of centrai and northern Brazil 
rubber trees are abundant.

• £ ». <
1 0 4
B 0 8
3 0 12
4 0 16 ,
» 1 0
• 1 4
7 1 8
8 1 12 1
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Sterling Exchange.
Tables for Computing Currency into Sterling Money at the Psr of Exchange (9% per cent Premium).

Hundreds. Hundreds. Cte. S. «L Cte. a. d. Cte. ». d. Cta e. 4.
•
1

£
0

ft-
4

<L
iy«

£
20

s.
10

4.
U%

•
51

£
10

».
9

d.
7

£
1047

s.
18

d.
10%

1
2

%
1

26
87

1 0%
1 1%

61
52

2
2

1%
1%

76
77

3
3

1%
28

8
0
0

8
18

2%
«

41
61

1
12

11
10%

52
53

10
10

13
17

8 % 
9%

1068
1089

9
0

10%
9%

3
«

1%
2

28
29

1 1%
1 8%

53
64

2
2

2%
2%

78
79

3
3

*y*
34

•
0
1

10
Ü

614
616

82
192

3
14

10
»%

54
55

11
a

1
6

11
0%

1109
1130

11
2

9%
8%

5
ti

2%
3

30
31

1 2% 
l »y*

56
66

2
2

8
3%

80
81

3
3

8 y»
4• 1 4 8 123 6 9 56 a 10 1% 1150 13 8% 7 3% 32 1 3% 57 2 4 82 3 4 Vi7 1 8 »% 143 16 8% 67 a 14 3 1171 4 8 8 4 33 1 4% 68 2 4% 83 3 58

9
l
1

12
14

1016
11%

164
184

7
18

8
7%

58
50

n
12

18
2

4%
5%

1191
1212

15
6

7%
7

9
10

4%
6

34
36

1 4%
1 6%

59
60

8
2

6
5%

84 3
3

*Vi
010

U
8
8

1
4

iy*
ay.

205
22ti

9
0

7
6%

60
61

12
12

6
10

7
8%

1232
1253

17
8

6%
6

11
12

5%
6

36
37

1 5%
1 6%

61
62

2
2

6
6%

86
87

3
3

6%
7IS 8 9 3% 248 a 6 62 12 14 »% 1273 19 51/., 13 •% 38 1 o% 63 2 7 88 3 7%13 2 13 6 867 2 5% 63 12 18 10% 1294 10 5 14 7 39 1 7% 64 2 7% 89 3 8i* 2 17 616 287 13 5 64 13 3 oy* 1315 1 *% 15 7% 40 1 7% 66 2 8 90 3 8%IS 3 1 7% 308 4 4% 65 13 7 i% 1335 12 4 16 8 «1 1 8% 66 2 8 yt 91 3 9le 8 5 y 328 15 4 66 13 11 2% 1356 3 3% 17 8% 42 1 8% 67 2 9 92 3 9%17 3 9 ioy4 349 6 3% 67 13 16 4 1376 14 3 18 9 43 1 Biz 68 2 9 V. 93 3 9%18 3 13 n% 369 17 3 68 13 19 5% 1397 5 2 y, 19 »% 44 1 9% 69 2 10 94 3 10%19 3 18 l 390 8 2% 69 14 3 6% 1417 16 2 20 9% 45 1 io% 70 2 10% 95 3 10%80 4 2 ay* «10 19 ay* 70 14 7 8 1438 7 1% 21 10 % 46 1 10% 71 2 11 96 S 11%

U 4 • 3% 431 10 1% 71 14 11 9% 1458 18 1 22 10% 47 1 U% 72 2 U>/. 97 3 11%S2 4 10 6 «52 1 1% 72 14 15 10% 1479 9 0% 23 11% 48 1 11% 73 3 0 98 4 0%23 4 14 6% 472 12 0% 73 15 0 0 1500 0 0 24 H% 49 2 oy* 74 3 0% 99 4 0%24 4 18 7% 403 3 oy* 74 15 4 1% 1520 10 11% 25 1 0% 60 2 0% 76 3 1
2» 6 2 9 613 13 11% 76 15 8 2% 1541 1 11
26 6 6 10% 634 4 n% 76 15 12 4 1561 12 10% —---- -
27 5 10 H% 654 15 10% 77 15 16 5% 1582 3 10 •
2* 5 1» 0% 576 » 10% 78 16 0 6% 1602 14 »%

TABLE OF DAYS FOR COMPUTING INTEREST.

29 6 10 a% 695 17 »% 79 16 4 8 1623 5 9 To Find the Number of Days from any Day ol any one Month
SO b 3 3% 616 8 ®% 80 18 8 0% 1613 16 8% to the same Day of any other Month.
•1 6 7 4% 638 19 8% 81 16 12 10-/, 1604 7 8
SX ti a 6 657 10 8% 82 16 16 11% 1684 18 7% From C *5 s R 08 S ti) g. ► k
S3 e 16 7% 678 1 7% 83 17 1 1% 1705 9 7 -a fc a < 3 £ 5 GO & SS a
24 o 19 «% 69S 12 7% 84 17 6 2% 1726 0 6% TO Jan .. . 365 334 306 275 245 214 184 153 122 92 61 31
16 7 3 19 719 3 6% 85 17 9 3% 1746 11 6 Feb .. . 31 365 337 306 276 245 215 184 153 123 92 68
se 7 7 ay* 739 14 6% 86 17 13 5 1767 2 5% March . . 69 28 365 334 304 273 243 212 181 151 120 9»
27 7 18 0% 760 6 5% 87 17 17 6% 1787 13 6 April . 90 59 31 365 335 3Û4 274 243 212 182 151 121
28 7 lb 2 780 lb 5% 88 18 1 7% 1808 4 *% May . . ,e120 89 61 30 366 334 304 273 242 212 181 161
SV ■ 0 3% 801 Î 4% 89 18 6 9 1828 15 4 June . . . 161 120 »2 61 31 365 335 304 273 243 212 188
40 8 4 W, 821 18 4% 90 18 9 10% 1849 6 3% July . . 181 150 122 91 61 30 365 334 303 273 242 211
41 8 8 6 842 9 3% SI 18 13 11% 1809 17 3 Aug. . . . 212 181 153 122 92 61 31 365 334 304 273 243
*2 ■ 12 7 y« 863 0 3% 92 18 18 1 1890 8 2% Sept . . . 243 212 184 153 123 92 62 31 365 335 304 274
43 8 16 8 % 883 11 2% 93 19 2 2% 1910 19 2% Uct. .. . . 273 242 214 183 153 122 92 61 30 365 334 304
14 9 0 8% 004 2 ay* 94 19 6 3% 1931 10 1% Nov. . . . 304 273 245 214 184 153 123 92 61 31 365 336
*5 9 4 H% 924 13 i% 96 19 10 5 1952 1 1% Dee. . . . 334 303 275 244 214 183 163 122 91 61 30 366
46 9 9 0% 945 4 i% 98 19 14 6% 1972 12 0%
47 9 13 1% 085 15 0% 97 19 18 7% 1993 3 0% N.S.— In leap year if the last day of February comes be-
4* 8 17 3 V8U 6 0% 98 20 2 9 2013 13 11% tween, add one day to the number in the table.
49 to 1 «% moo 16 11% 99 20 • 10% 2034 •4 »%
40 10 6 6% 1027 7 11% 100 20 10 11% 2054 15 10% EXAMPLE:—How many days from May 10th to Sept. 13UI

From the above table we get 123; add 3 for difference betweea 
10 and H, and we get 126, the number of days required.

Rather more than 30 years ago the 
suitability of Hevea basiliensis for cul­
tivation in India was recognized and 
strenuous efforts were made to intro­
duce the tree into Ceylon, and other 
parts of eastern possesions in sufficient 
numbers to carry out experiments on a 
large scale.

The difficulties were considerable, hut 
they were eventually surmounted and 
there are new large areas of rubber 
trees that are giving an ample return. 
Under favourable conditions the trees 
grow with great rapidity, and it is re­
corded that rubber trees planted at the 
Henarntgeda garden, Ceylon, have at­

tained a height of 50 feet and a girth 
of two feet in six years.

Ficus elastica, the ‘india rubber plait’ 
of gardens and the source of Assam rub­
ber, is, of course, well known. When 
growing in its native habitat and under 
cultivation where it has sufficient space 
for its full development, it presents a 
very different appearance from the lar­
gest of the specimens that may be met 
with under glass in this country.

It, indeed, spreads so freely in culti­
vated plantations in Burma and else­
where that 18 plants to the acre are 
considered quite sufficient. It is found 
growing wild in nnoist forests from the 
base of the Sikkim Himalaya eastward

to Assam and Arracan, and in upper 
Burma it is so plentiful as to form large 
forest»,.

RAILROAD EARNINGS.

A more complete statement of the 
United States roads reporting gross 
earnings for the first week in May shows 
that the increase is very well maintain­
ed, the total for all roads to date ag­
gregating $8,611,846, an increase of 11.5 
per cent as compared with the earnings 
of the same roads in the corresponding 
period last year. All the leading sys­
tems continue to make very satisfac-
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tory exhibits, only a few small and very 
unimportant roads making an unfavour­
able comparison with a yvay ago. hi 
the South earnings by Louisville anl 
Nashville are extremely large, as are 
those of Southern. Chesapeake and Ohio, 
Mobile and Ohio and Central of Georgia, 
while in the W est and Southwest equal­
ly good returns are made by Missouri 
Pacific, Denver and Rio Grande . St. 
Louis, Southwestern and Texas and Pa 
ci lie. Towards the North Minneapolis, 
St. P. and Sault Sto. Marie, Chicago, 
Indianapolis and Louisville and Wabash 
report satisfactory gains. In the fol 
lowing table are given the earnings of 
all United States roads reporting for 
the first week in May and tin increases 
as compared with the earnings of the 
same roads for the corresponding period 
a year ago ; also for the name week in 
the two preceding months, together with 
the percentages of gains over last year:

Per

THE

1910. Gain. Cent.
M11 v, 1 week . $8,011,846 $892.042 11.5
April. 1 week . 8,281,897 777,934 19.4
Ain veil . 1 week 8,515.511 930.223 12.4

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS AND CHEMICALS—

Acid, Carbolic Cryst. medi. .. 
Aloes, Cape.....................................

Borax, xtle.....................................
Brom. Potass..............................
Camphor, Ref. Rings...............
Camphor, Ref. os. ck..............
Citric Acid...................................
Citrate Magnesia, lb. .. .. ..
Cocaine Hyd. os...........................
Copperas, per 100 lbs...............
Cream Tartar................................
Epsom Salts..................................
Glycerine.........................................
Gum Arabic, per lb........................
Gum Trag......................................
Insect Powder, lb............ •• •• ••
Insect Powder, per keg, lb. ..
Menthol, lb......................................
Morphia .. • ............................
Oil Peppermint, lb........................
Oil, Lemon...................................
Opium..............................................
Oxalic Acid...................................
Potash Bichromate......................
Potash, Iodide .............................
Quinine...........................................
Strychnine ....................................
Tartaric Acid..............................

Licorice.—

Stick, 4, 6, I. 12 h 16 ta lb.. 6 lh.

Acme Licorice Pellets, case...............
Licorice Lozenges, 1 and 6 lb. cans ..

1 c. 8 c.

0 30 0 35
0 16 0 18
1 50 1 75
0 04* 0 06
0 35 0 45
0 80 0 91
0 90 0 95
0 37 0 45
0 25 0 44
3 00 3 50
0 75 0 80
0 22 0 25
1 25 1 75
0 00 0 24#
0 15 0 40
0 50 1 00
0 35 0 40
0 24 0 30
3 50 4 00
2 75 3 00
3 10 3 90
0 0U l 00
6 00 6 60
0 08 0 11
0 10 0 14
2 76 3 20
0 25 0 26
0 70 0 73
0 28 0 30

2 00 
1 50

HEAVY CHEMICALS

Bleaching Powder .. ..
Blue Vitriol......................
Brimstone.......................
Caustic Soda................
Soda Ash ...........................
Soda Bicarb......................
Sal. Soda..................... ....
Sul. Soda Concentrated

DYRSTUFFS-

Archil, eea...........
Cutch...............
Ex. Logwood .. 
Chip Logwood
Indigo (Bongal) 
InSffo (Madaas)
Gaewer.............

Tie Cry stals

0 81 
0 08

London D*rect°ry ®roSi & Burritt,
(Published Annually)

ESABLKS traders throughout the 
\\ orld to communicate direct with Png- 
litih „

MANUFACTURERS & DEALERS 
in each class ot goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory con.ains 
lists of

EXPORT MERC11A NTS. 
wilh the goods they ship, and the Colon­
ial and Foreign Markets they supply ;

STEAMSHIP LINES
arranged under the Ports to which they 
sail, and indicating the approximate 
sailings ;

PROVINCIAL TRADE NOTICES 
of leading Manufacturers. Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

A copy of the current edition will be 
forwarded, freight paid, on receipt of 
Postal Order tor 20s.

Dealers seeking Agencies can adver­
tise their trade cards for Cl. or larger 
advertisements from £3.

The London Directory Co., Ltd.
25 ABCHURCH LANF,

London, E. O., Eng.

POPULATION" OF NATIONS.

I'hi' iimiffivinl estimate of the popula­
tion of flu- ITS. is 91,424.423, a gain of 
10,000,000 in ten years. The most pop­
ulated nation in the world has usually 
been said to be China, but the latest in­
formation given out on this subject sug­
gests that this may hi- an error, and that 
India may be entitled to tile first place 
but as India is not one nation in point 
of fact file _ un of China is prob­
ably less than that of the British Fan- 
pire. But accepting China at the fig­
ures usually given we find the popula­
tion of tlie leading mitions as follows : —
Chinese Empire.................... 400,0011,000
British Empire..................... 3(15,000,000
Russia...................................... 130,000,000
t ni ted States...................... 91,000,000
Berman Empire. .   50,000.000
Austria. Hungary ............... 47,000,000
• lapait...................................... 45,000.0! ;0
France.............   39,000,000
llyderliad................................ 38.000,000
Italy....................................... 33,000,000
Turkey.................................... 25.0 MU>00
Spain....................................... 20 000,000
Si im......................................... 20.000,000
Mysore ................................. 18,000,000
Baroda.................................... 15.090.000
Gwalior ................................. 14.000 003
Mexico.................................... 14.000.000

The population of Great Britain and 
Ireland is probably 45 000,000.

ELEVATOR BUILDERS, 
MILLWRIGHTS and MACHINISTS.

52 Conde St., Montreal.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

FISH— I c. • 0.
New Haddiea, boxes, per lb.................. o 06|
Labrador Herrings................................... 550
Labrador Herrings, half brls............. 3 00
Mackerel, No. 1 pails............................ 1 75
Green Cod, No. 1................................ 6 00
Green Cod, large..................................... 6 50
Green Cod. small.................................... 4 50
Salmon, brie., Lab. No. 1................ 18 00
Salmon, half brls................................. 7 00
Salmon, British Columbia, brls. ..
Salmon, British Columbia, half brls. 16 Ot
Boneless Fish............................................... 0 06 3 05f
Boneless Cod............................ ................... 0 05) 0 06
Skinless Cod, case..........................
Herrings, boxes..............................

0 00 5 50 
0 16

FLOUR-

Choice Spring Wheat Patenta 
Seconds .................... .. .. 0 00 5 60
Mamtoua Strong Bakers .. 
Winter Wheat Patents................ 4 90
Straight Roller......................
Straight bags.....................
Extras.....................
Boiled Oats...............
Cornmeal, brl....................
Bran, in bags............................
Shorts, in bags................... .. .. 19 50 20 00

Mixed Grades .............................. .. .. 25 00 28 01

FARM PRODUCTS—

Butter-

Creamery .............
0 00
0 24*Creamery, Spring......................

Townships dairy..................... •• .. 0 24
W estern Dairy.............................
Manitoba Dairy..........................*
Fresh Rolls........................... * .. .. 0 00 0 00

0 00 0 00

Cheese—

Finest Western white...............
Finest Western, coloured .. ..
Fodder.....................

•• .• 0 IP* 0 11*
.. .. 0 10| 0 11*

Pgg*-

Strictly Fresh...................... 0 22*New Laid, No. 1..............
New Laid, No. 2......................
Selected ...................... .. .. 0 00 0 19
No. 1 Candled............................
No. 2 Candled.................... .. .. 0 00

0 -2* 
0 00

Sundries—

Potatoes, per bag ..
Honey, White Clover, comb .. 
Honey, extracted.............. .. .. 0 14 0 15

0 11

Best hand-picked* .V .*.* Jj °

GROCERIES—

Standard Granulated, barrels ..
Bags, 100 lbs.................. ..... ..
Ex. Ground, in barrels 1..................
Kx. Ground in boxes.....................
Powdered, in barrels......................
Powdered, in boxes........................
Paris Lumps, in barrels................
Raria Lamps in half barrels .. ..
Hrmated YeUews...............................
Molasses, in puncheons, Monti___
Mêlasses, in barrels.......................
Mais— in half barrels...............
KnywtM Apples............................

0 83 
0 36 
0 88 
0 08

5 20
5 15
6 66 
5 96 b 35
5 56
6 90 
6 00 
4 75 
0 38 
e 41 
0 43 
0 08*

3177
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

« c I
Sultanas .. .. .. .
Loose Muse............
Layers, London .. 
Con. Cluster .. .. 
Extra Desert.. .. . 
Royal Buckingham 
Valencia, Selected . 
Valencia, Layers ..
Currants...................
Filatras....................
Patras....................
Vostixsas..................
Prunes, California . 
Prunes, French .. , 
Figs, in bags .. . 
Figs, new layers .. 
Bosnia Prunes .. .

0 08 0 11 
0 09 0 10 
0 00 2 20 
0*00 2 20 
0 00 2 40 

2 90 
0 154 0 06 
0 06 0 06é 
0 06* 0 07 

. 0 00 
0 07 0 08 

0 08* 
0 06* : 09
0 0b 0 10 
0 05 0 06 
0 07* 0 11 

0 07*
Rice—

Standard ................................................... 2 65 2 80
Grade ........................................................ 2 55 2 75
Patna, per 100 lbs................................ 8 95 4 05
Pot Bariev, bag 98 lbs...................... 200 2 25
Pearl Barley, per lb.............................. 0 031 0 04
Tapioca, pearl, per lb.......................... 0 06
Seed Tapioca...............»........................ 0 05 0 06
Com, 2 lb. tins.............é..................... 0 8U 1 06
Peas, 2 lb. tins.................................... 0 95 1 45
Salmon, 4 dozen case............................ 0 95 2 05
Tomatoes, per ....................................... 0 90 0 95
String Beans........................................... 0 80 0 85

Salt—

Windsor 1 lb., bags gross.................... 1 60
Windsor 8 lb. 100 bags i* bri............. 3 00
Windsor 6 lb. 60 bags......... 2 90
Windsor 7 lb. 42 bags ..  ................. 2 80
Windsor 200 lb. .. ................... .... •• l 15
Coarse delivered Montreal 1 bag .... 0 60
Coarse delivered Montreal 6 bags.. .. 6 57|
Butter Salt, bag, 200 lbs. .................... 1 56
Butter Salt, brls.. 280 lbs. .................. 2 10
Cheese Salt, bags, 200 lba................... 1 56
Cheese Salt, brls,, 280 lbs.................. 2 10

Celees—

Seal brand, 2 lb. cans 
1 lb. cans 

Old Government—Java
Pure Mocho..............
Pure Maracaibo .. ..
Pure Jamaica..............
Pure Santos...............
Fancy Rio...................
Pure Rio.....................

6 32 
0 33 
0 31 
0 24 
0 18 
6 17* 
» 17* 
0 16 
e 15

Teas—
Young Hysons, common .. 
Young Hysons, best grade
Japans .....................................
Congou ....................................
Ceylon.....................................

HARDWARE—

Antimony.....................................  •
Tin, Block, L. and K. per lb. 
Tin, Block, Straita, per lb. ..
Tin, Strips, per lb....................
Copper, Ingot, per lb..............

Cut Nail Schedule- 
Base price, per keg .. .. •• 

40d, 50d, 60d and 70d, Nails 
Extras—over and above 80d ..
Coil Chain—No. 6....................

No. ........................
No. .........................
No. 8.....................
14 inch .. .. . •
6- 16 inch..............
% inch...............
7- 16 inch...............

Coil Chain No. %....................
9-16......................
%.............................
%................................
% and 1 inch ..

Galvanized Staples— 
100 lb. box, 114 to 1% 
Bright, 1% to 1% .. .

Galvanized Iron-

Queen’s Head, or equal gauge 21 
Comet, do., 28 gauge................

Iron Horse

0 18 
0 32 
0 22 
0 21 
0 22 
0 22

0 28 
0 36 
0 40 
0 35 
0 35 
0 35

0 10 
0 82 
0 33

No. 2 and larger ................................
No. 1 and smaller................................
Bar Iron per 100 lbs. .. .. •• •• •• 
Am. Sheet Steel, 6 ft. x 2*4 tt., V..
Am. Sheet Steel 6 ft x 2*4 to., »..
Am. Sheet Steel, 6 ft x 2*4 fL, 22..
Am. Sheet Steel, 6 ft. x 1% ft*, S4..
Am. Sheet Steel, 6ft. x 2*4 ft., **. 
Am. Sheet Steel, 6 ft. x ft., 16.. 
Boiler plates, iron, *4 lw* • • •• •• 
Boiler plates, bon, S-16 inch .«■ »• 
Hoop Iron, base for Î in. and larger 
■and Canadian 1 to • in., 80c; ever 

base of Band Iron, «nailer Mae ..

0 18 0 21

0 09* 
0 071 
0 061 
0 06 
0 06 
6 10 
4 25 
8 55 
3 35 
3 25 
3 20
2 15 
2 16
3 15

4 10 4 86 
3 85 4 10

3 50 
3 75 
1 80 
2 10 
2 40 
2 46 
2 46 
2 66 
2 70 
2 60 
2 60 
2 26

O EADED TENDERS addressed to the 
^ undersigned, and endorsed “Tender 
for Fittings Central Post Office, Mont­
real,” will be received at this office until 
5.00 p.ni.,. on Monday, June 6, 1910, 
for the work mentioned.

Plans, specification and form of con­
tract can be seen and forms of tender 
obtained at this Department and on ap­
plication to Mr. H. N. Lymburner, 
Supt. of Dominion Buildings, Post Of­
fice, Montreal.

Persons tendering are notified that 
tenders will not be considered unless 
made on the printed forms supplied, and 
signed with their actual signatures, stat­
ing their occupations and places of res - 
tVnce. In the case of firms, the actual 
signature, the nature of the occupation 
and place of residence of each member 
of the firm must be given.

Each tender must be accompanied by 
an accepted cheque on a chartered bank, 
payable to the order of the Honourably 
the Minister of Public Works, equal to 
ten per cent (10 p.c.) of the amount 
of the tender, which will be forfeited if 
the person tendering decline to enter in­
to a contract when called upon to do 
so or fail to complete the work contract­
ed for. If the tender be not accepted 
me cheque will be returned.

Tho Department does not bind itself 
to accept the lowest or any tender.

By order,
NAPOLEON TESSIER,

Secretary.
Department of Public Works,

Ottawa, May 21, 1910.

Newspapers will not be paid for this 
advertisement if they insert it without 
authority from the Department.

THE FOUNDRY INDUSTRY OF THE 
U.S. AND CANADA.

A census of the foundry industry of 
the United States and Canada made by 
the “Foundry” shows a total of 6,594 
foundries on April 1, 1910, against 6,366 
in 1908, a net increase of 228. A simi­
lar census in 1906 showed 6,108, so that 
the net increase in four years is 486. 

In compiling the figures each plant was 
regarded as a unit, though there might 
be several departments. Counting each 
foundry department as a unit—there be­
ing many cases where gray iron and 
brass foundries are operated by one 
company, sometimes with a connected 
malleable or steel foundry—the total for 
the United States and Canada is 9,158. 
The total number of foundries produc­
ing gray iron castings is 5,157, as com­
pared with 5,105 in 1908 and 4,956 in 
1906. The plants melting non-ferrous 
metals exclusively, including brass, 
bronze, aluminum, etc., number 1,170 
in the United States and 70 in Canada, 
a total of 1.240, against 1,096 in 1908, 
an increase of 144. Brass foundries op-

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Canada Plates— • ole.

Full polish.................................
Ordinary, 62 sheets.....................
Ordinary, 60 sheets....................
Ordinary, 76 aheetl...................
Black Iron Pipe, 14 inch .. .. 0 CO

% Inch .. ..
« Uu* .. ..
% inch .. ..
1 Inch .. ..

114 inch .. .. .... 6 00
lti Inch .. .. .. .. 7 15
Î inch .. .. .... 98»

Per M» feel net.—

S inch .. .. .. .. 
Steel, cast per lb., Black Diamond ..
Steel, Spring, 100 lba............................
Steel Tire, 100 lbs................................
Steel, Sleigh shoe, 100 lbs...................
Steel, Toe Calk....................................
Steel, Machinera ...................................
Steel, Harrow Tooth............................

0 07* 
2 60 
2 00
1 96
2 60 
2 76 
2 06

Tie Plates—

1C Coke, 14 x M.................................
1C Charcoal, 14 x 20...........................
IX Charcoal............................................
Terne Plate 1C, 20 x 28 ....................
Russian Sheet Iron..................... ..... ..
Lion & Crown, tinned sheets .. ..
22 and 24-gauge, case lots...............
26 gauge ..................................................
Lead: Pig, per 100 lba......................
Sheet ....................................................
Shot, 100 lbs., 750 less 26 per ceet.. 
Lead Pipe, per 100 lbs.....................

0 09

4 00 
4 25 
6 00 
6 90 
0 10

7c per 1 
less 25 p,

Zine—

Spelter, per 100 lbs................................ g qq
Sheet zinc............................................... 0 06* 0 06*

Black Sheet 1res, per ISO lbs.—

8 to 1C gauge
18 to 20 gauge 
22 to 24 gauge 
26 gauge .. .. 
28 gauge .. ..

2 35 
2 06 
2 10 

K'2 20 
2 35

0 00» 
0 00 
0 00 
0 00* 
0 00?

Wire-
Plain galvanized, Ne. â

do do Ne. S,
do do No. 9

do No. 10
1 do do No. 11

do do N. 12
do do No. 18
do do No. 14
do do No. 16
do do No. 16

Barbed Wire, Montreal........................
Spring Wire, per 100, 1.26 .. .. 

Net extra.
Iron and Steel Wire, plain, 6 to 9

Per 100 lbs. 
2 80 
2 76 
2 30 
2 80 
2 86 
2 46
2 65
3 16 
0 00 
0 00 
2 60

2 36 bate
ROPE—

Sisal, base............................................... n 09
do 7-16 and up.................................
do % .. ■..............................................
do 3-18................................................. o 10*

! Manilla, 7-16 and larger.....................î do s-s............................... ;;;;;;
! do 14 to 5-16.................................... Ô 08
l Lath yarn................................................

WIRE NAUÂ-

2d extra ..........................
2d f extra.....................
3d extra............................
4d and 6d extra .. .. 
6d and 7d extra .. .. 
8d and 9d extra .. .. 

lOd and 12d extra .. .. 
IGd and 20d extra .. .. 
20d and 60d extra .. .. 
Base.................................. .

BUILDING PAPER—

Dry Sheeting, roll .. .. 
Tarred Sheeting, roll ..

HIDES—

0 00, 
0 00 j
0 00J 
0 00, 
0 00 
0 00/ 
0 00$ 

•o 00| 
|0 00 

*2 80 Base*

80
40

Montreal Green Hide»—

Montreal, No. 1......................................
Montreal, No. 2......................................
Montreal, No. S.....................................
Tanners pay fl extra for sorted cured

and inspected........................................
Sheepskins......................................... ....
Clips..........................................................

0 00 0 12* 
0 00 0 11* 
0 00 0 10*

9 00

0 00 0 96
0 00 0 lb
0 00 0 1S|

Cslfskins, No. 1.....................................
do No. t...........................................

0 06| 0 06 !



752 THE CANADIAN JOURNAL OF COMMERCE.

I

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

LEATHER— •c
No. 1 B. A. Sole................................... • 27
Mo. 2, B. A. Bole.................................. 0 234
•laughter, No. 1.............. •• •• •• •• 0 25

Light, medium and heavy............... • 27
Light, No. 2.................... • •••••• 0 25

.. ....................................................................... 0 30
Upper, heavy .............................. . 0 38
Upper, light ...................................... 0 38

Grained Upper........................... . •• •• 0 38
Scotch Grain................................. •• •• 0 36
Kip Sldne, Trench................................ .. 0 66
English 
Canada Kid .. 
Hemlock Calf .. 
Hemlock, Light 
Trench Calf .. . 
Splits, light and

0 50
....................................... 0 50

..................................... 0 70....................... 0 00
....................................... 0 95
medium..................... 0 23

Splits, heavy.............................................. 0 23
Splits, small.............................................. o 18
Leather Board, Canada ........ o 06
Enamelled Cow, per ft........................... o 16
Pebble Grain.............................................. 0 13
Glove Grain................................ • •• •• 0 13
Box Calf..................................................... 0 18
Brush (Cow) Kid.............................000
Buff................................................................ 0 14
Russetts, light.......................................... 0 40
Rueeetts, heavy......................................... 0 30
Russetts, No. 2 .. .................................. 0 30
Russetts’ Saddlers*, doses................. 8 00
Imt. French Calf................................... 6 65
English Oak, lb........................................... 0 35
Dongola,, extra......................................... 038
Dongola, No. 1......................................... 0 20
Dongola, ordinary................................... 0 14
Coloured Pebbles.................................... 0 16
Coloured Calf........................... .... 0 17

LUMBER—

8 Inch Pine (Face Measure) .. ..
• Inch Spruce (Board Measure) ..
I Inch Pine (Board Measure) ..
1 Inch Spruce (Board Measure) ..
I Inch Spruce (T. and G.) .. ..
1 Inch Pine (T. and Q.). .. .. 
SxS, 3x3 and 3x4 Spruce (B.M.)
2x8. 3x3 and 3x4 Pine (B.M.) ..
1% Spruce, Roofing (B.M.) .. ..
\\i Spruce, Flooring (B.M.) ..
1% Spruce (T. and Q.)................
1% Pine (T. and G.)......................
I Pine (L. and G.) (V.I.B.) .. 
Laths (per 1,000) .............................

MATCHES—

Telegraph, case.........................................
Telephone, case........................................
Tiger, case .................................................
King Edward.............................................
Head Light................................................
Eagle Parlor 200’s..................................
Silent. 200’s...............................................

do, 500’s.................................................
Little Comet..............................................

OILS—

Cod Oil.......................................................
S. It. Pale Seal.......................................
Straw Seal ...............................................
Cod Liver Oil, Nfld., Norway Process
Cod Liver Oil, Norwegian................
Castor Oil..................................................
Castor Oil, barrels...............................
Lard Oil.....................................................
Linseed, raw ...........................................
Linseed, boiled.........................................
Olive, pure.................................................
Olive, extra, qt., per case...............
Turpentine, nett.....................................
Wood Alcohol, per gallon.................

PETROLEUM—
Acme Prime White per gal..............
Acme Water White, per gal...............
Astral, per gal............................................
Benzine, per gal........................................
Gasoline per gal........................................

GLASS—
First break, 50 feet..............................
Second Break, 60 feet.........................
First Break, 100 feet ........................
Second Break, 160 feet.......................
Third Break..............................................
Fourth Break............................................

PAINTS, Ac -
Lead, pure, 60 to 100 lbs. kegs .. 

Do. No. 1

8 C.
8 28 
0 254 
0 27 
0 28 
0 27 
0 34 
0 4u 
0 40 
0 40 
0 38 
0 70 
0 60 
0 60 
0 70 
0 00 
1 25 
0 26 
0 26 
0 20 
0 10 
0 18 
0 16 
0 15 
0 22 
0 00 
0 17 
0 46 
0 36 
0 36
9 00 
0 76 
0 46 
0 42 
0 22 
0 16 
0 17 
0 20

50 00 
16 00 
18 00 
18 00 

! 00 25 00 
l 00 30 00 

18 00 
22 00 
22 00 
25 00 
24 00 
33 00 
33 00 

3 50

4 75 
4 65 
4 45
3 60
4 50 
2 10 
2 4C
5 20 
2 20

9 35 
0 50 
0 45* 
0 80 
0 95 
0 09 
0 08 
0 75 
0 00 
o or 
2 00 
3 85 
0 70 
0 80

0 40 
0 55 
0 47 
0 90
1 05 
0 11 
0 <9 
0 80 
0 73 
0 76
2 25 
4 00 
0 85 
1 00

0 17 
0 18. 
0 21 
0 18 
0 18

6 80 
1 16 
6 95 
6 00 
1 76

5 86

2e- !................................................ 6 66

Pure Mixed, gal..................................
White lead, ary..............................
Bed lead................... ..........................
Venetian Red, English................
Yellow Ochre, French....................... î rq
Whiting, ordinary................ . .. .. q 00
Whiting, Guilders’................................ o 60
Whiting, Paris Gilders’....................... o 85
■nglish Cement, cask............................ 2 00
Belgian Cement..................................... l 85
German Cement..................................... 0 00
United Statee Cement........................ 2 00
Fire Bricks, per 1,006............................ 17 00
Fire Clay. 200 lb. pkgs....................... 0 75
Rosin 290 lb#* gross..................  6 00

7 00 
6 15
6 95 
5 55
1 80
7 15 
5 40 
2 01 
3 00 
0 50 
0 70 
1 00 
2 06
1 90 
0 00
2 10 

21 00
1 25 
9 00

erated as departments of works number 
2,318, making the total number of brass
foundry operations 3.558 Tho number 
of foundries making castings into which 
aluminum enters is found to be 1,679. 
The total number of malleable castings 
plants is now 178, of which 168 are in 
the United States. The total for the 
United States and Canada in 1908 was 
153. The number of steel foundries is 
265 ,against 211 two years ago.

—The prospects of the British Admir­
alty for using oil fuel are set forth in 
a published review forwarded by Con­
sul John L. Griffiths, of London. Some 
destroyers and cruisers have already 
been fitted for oil fuel, and, in addition 
to Scotch, purchases are now made of 
Burma oil. The British naval consump­
tion of coal is 3,000,000 tons per annum 
equal to 1.500,090 tons of mineral oil. 
The immense oil shale fields in Austra­
lasia are counted on^ to furnish a large 
share of the oil supply that would be 
needed.

SYNOPSIS OF CANADIAN NORTH­
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin­
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re­
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 160 acres 
more or less

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis­
trict in which the land is situate. Entry 
by proxy may, however, be made at any 
Agency, on certain conditions by the fa­
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES: — (1) At least six months' 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de­
sides, perform the required residence du­
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv­
ing with father or mother, on certain con­
ditions. Joint ownership in land will not 
meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accordance 
with the above while living with parents 
or on farming land owned hr himself 
muet notify the Agent for the district of 
such intention.

W. W. CORY,
Deputy of the Minister of the Interier.

N.B. — Unauthorized publication of 
this advertisement will not paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Domestic Broken Sheet.........................
French Casks..........................................
French, barrels......................................
American White, barrels....................
Coopers’ Glue.......................................
Brunswick Green...................................
French Imperial Green.....................
Ne. 1 Furniture Varnish, per gal. 

a Furniture Varnish, per gaL .
Brown Japan..........................................
Black Japan .. .. ................................
Orange Shellac, No. 1......................
Orange Shellac, pure.............................
White Shellac.........................................
Putty, bulk, 100 lb. barrel..............
Putty, in bladders,.............................
Kalsomine 6 lb. pkgs...........................

Paris Green, f o b. Montreal—
Brls 600 lbs.......................................
100 lb. lots Drums, 50 lbs.............
100 lb. lots Pkgs, 1 lb...................
100 lb. lots Tins. 1 lb...................
Arsenic, kegs (300 lbs).................

WOOL-

Canadian Washed Fleece....................
North-West..............................................
Buenos Ayres..........................................
Natal, greasy..........................................
Cape, greasy...........................................
Australian, greasy...............................

WINES, LIQUORS, ETC.—

Ale—

English, qts..............................................• 2 40 2 70
English, pts............................................. 1 60 1 70
Canadian, pts.............................................. 085 150

Perter—

S e. f 0.

0 11 0 16
0 09 0 10

14
0 16 0 00
0 19 0 20
0 04 0 10
0 12 0 16
0 86 0 90
0 75 0 80
0 85 0 90
0 80 0 86
2 00 2 20
2 10 2 25
2 10 2 40
1 40 1 42
1 65 1 67

0 11

0 17} 
0 19
0 21
0 22
0 18

0 19 0 21
0 00 0 00
0 25 0 40
0 00 0 10
0 18 0 20
0 00 0 00

Dublin Stout, qts. . 
Dublin Stout, pts. 
Canadian Stout, pts. 
Lager Beer, U.8. .. 
Lager, Canadian ..

Spirits, Canadian—uer gal. -

Alcohol 66, O.P............................
Spirits, 50, O.P......................... .
Spirits. 26 U.P............................
Club Rye, U.P.................................
Rye Whiskey, ord., gal.............

2 70 
I 70 
1 65 
1 40 
1 40

Tarragona
Oportus___

Diez Hermanos. 
Other Brands .

Medoc........
St. Julien

Champagnes—

1 40 6 00
2 00 5 00

1 50 
0 85

4 00
5 00

Piper Heidsieck..........................................
Cardinal & Lie.......................................... 28 00 34 00 

12 50 14 50
Brandies—

Richard, gal..................................................
Richard 20 years flute 12 qts. In case
Richard, Medecinal....................................
Richard V.S.O.P., 12 qts.................
Richard V.O., 12 qts..........................

8 75 7 00 
16 00 
14 60 
12 25 

9 00
Scotch Whiskeys—

10 25 10 50 
9 50 10 00 
9 00 9 60 
9 26 16 00 

8 00 
9 00 
9 6S 

12

Kilmarnock................................................
Usher’s O.V.G............................................
Dewars............................................................
Mitchells Glenogie, 12 qts. .. ..

do Special Reserve 12 qts. .. ..
do Extra Special, 12 qts...............
do Finest Old Scotch, 12 qta...

Irish Whiskey—
Mitchell Cruiskeen Lawn......................... 8 50 12

10 25 10
9 50 11 00Jameson’s, qts. .......................................

Bushmill’s...................................................

Angostura Bitters, per 2 do*. .. .. 14 00 15 00
Gin—

0 00 5 86 
7 25 8 00 
9 00 9 60
1 80 1 40
1 30 1 40 
7 25 7 60

London Dry..............................................
Plymouth....................................................
Ginger Ale, Ballast, do*..................

ApoHinaris, 60 qta................................
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WE MAKE HIGH GRADE FAMLT

Sewing
Machines

D'OR THE MERCHANTS TRADB.

Write u» for Prieee end Terme. 
We Oui Interest You.

Foley&WilliamsMfg.Co.
FACTORY and GENERAL OFFICBi 

CHICAGO, ILLINOIS.
ALL MACHINES FOR CAN­

ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPB, 
ONTARIO.

Address all Corretpondenee t# Chi­
cago, Illinois.

Canadian insurance Companies.—stocks and Honda.— Montreal Quotations May 25,1910.

Nam ef Company. No.
Shares

Last
Dividend Share 

par value.
Amount 
paid per 
Share

Canada
quotations

per

British American Fire and Marine .. 16,000 8|—6 moe. 350 360 97
Canada Life........................................... 2,500 4—6 moe. 40C 400 160
Confederation Life............................... 10,000 7*—6 moe. 100 - 10 277
Western Assurance................................ 25.000 5—6 mo». 40 20 80
guarantee Ce. ef North America .. 18,372 2—3 moe. 50 60 160

muiitiH AMD FOREIGN INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound. May 4,1910

Shares Dividend NAME Share Paid Closing Prices

2ÔU.UUU 10s. per sh. Alliance Assur.................................... 20 2 1-6 101 11*
460,000 10s. per sh. Do. (New) ...................................... 1 1 121 121
220,000 6s. Atlas Fire Sc Life .......................... 10 24a 5 5*
100,000 17* British Law Fire, Life.................... 10 1 4* 4*
296,000 60 Commercial Union........................... 10 1 17* 171
100,000 108. Employers’ Liability...................... 10 t 10* 11

10,000 18% Equity Sc Law ................................ 100 6 28* 24
149,996 12*4 Gen. Accident, Fire Sc Life .. .. 5 i* H 2*
10,400 10 General Life...................................... 100 6 7* 8

800,004 10 Guardian....................................... .. 10 6 10* 10|
47,004 16 2-8 Indemnity Mar.................................. 16 8 8 8*
40,046 1*. Law Life............................................. 20 SO 24* 25»

180,400 0s 6d per sh. Law Union & Rock .. „ ,, .. 10 lXi 5* 51
140,000 .. Legal Insurance................................... 6 1 1 1-16 3-16
40,000 17s 6d per eh. Legal & General Life..................... 60 1 17* 18

444,040 £ 40 Liverpool, London * Glebe .. m. 1 45 46
44,461 80 London................................................... 26 It* 50 51

146,064 82 London Sc Lancashire Fire. .. .. 26 «* 24* 24
10,004 u London Sc Lancashire Life............. 10 1 7| 7|
10,004 40i. per eh. Marine.................................................... 26 4M 35* 36*
44,000 è Merchants’ M. L............................... 10 t* 3 8*

110,000 86s 6d per eh. North British * Mercantile .. .. 26 «% 39* 40
•00,000 *7* Northern....................................... .... 10 1 S* 9
44,000 toe. Norwich Union Fire...................... 26 8 29 30
M./70 SO Phoenix ............................................... 60 8 32 S3

104,000 20 Railway Passen................................... 10 Î 8 8*
449,220 £ 9 Royal Exc......................................... St. 100 194 197
461,104 64 2-8 Royal Insurance.................................. 19 m 26 27
444,047 17* Scot. Union A Nal. “A”............... 20 1 31 8*
140,000 10». per eh. Sun Fire..................... ................... ... 10 Mh 1*1 13*
48,040 10 2-8 Sun Life................................ . .. .. 10 7* 191 191

144,044 so Thames Sc Mer. Marine ................ 20 t 6 6*
46,444 18 Union Mar., Life............................ to 1% 6 6*

m.m 44 Tortahire Fire ft Life .. .. . .. 1 * 6 6*

SECURITIES.

British Columbia,
1917, 4*4 p.C...................................
1941, 3 p.c........................................

Canada, 4 per cent loan, 1910.. .. 
8 per cent loan, 1938 .. .. ..
Insc. Sh.................... ........................
8*fc p.c. loan, 1947 .....................

Manitoba, 1910, 6 p.c...........................

London 
May 14

Cio* g Prices 
101 108 
86 88 

100 M>1
92 98

100 101 
78 80

100 102

She RAILWAY AND OTHER STOCKS

100 Atlantic & Nth. West 6 p.c. gua.
1st M. Bonds..................................

10 Buffalo Sc Lake Huron £10 shr..
do. 5% p.c. bonds...............

Can. Central 6 p.c. M. Bda. Int.
guar, by Govt...........................

Canadian Pacific, $100................
Do. 6 p.c. bonds.................
Do. 4 p.c. deb. stock .. .. 
Do. 4 p.c. pref. stock .. 

Algoma 6 p.c." bonds.. ..

116
18

184
118
18*

186

195*
106
108
104
115

195|
107
110
106
117

Grand Trunk, Georgian Bay, See. 
1st M.............................................

100 Grand Trunk of Can. ord. stack 
100 2nd equip, mg. bda. 6 p.c.
100 1st pref. stock, 6 p.c..........
100 2nd. pref. stock.................
100 3rd pref. stock.......................
100 6 p.c. perp. deb. stock ..
100 4 p.c. perp. deb. stock ..
10Ô Great Western shares, 6 p.c. .. 
100 M. of Canada Stg. 1st M., 6 p.c. 
100 Montreal Sc Champlain 5 p.c. 1st

mtg. bonds...................... ..
Nor. of Canada, 4 p.c. deb. stack 

100 Quebec Cent., 6 p.c. 1st Inc. bda 
T. G. Sc B., 4 p.c. bonds, 1st mtg. 

100 Well., Grey Sc Bruce, 7 p.c. bda
1st mortg....................................

100 St. Law. Sc Ott. 4 p.c. bonds .

113
108*
100*
65|

127
102*
1221
100

102

ioi"

31
116
109|
101*
66*

129
108*
128*
102

164

iôi

Municipal Lean*.
100 City of Lond., Ont., 1st prf. 6 p a 
100 City of Montreal, stag., 6 p.c... 
100 City of Ottawa, red. 1918, 4*| R.C.
100 City of Quebec, 3 p. c. 1937 .............

redeeih, 1928, 4 p.c...............
100 City of Toronto, 4 p.c. 198*-*

8*6 -p.c., 1929............................
6 p.c. gen. con. deb., 1919-10
4 p.c. stg. bonds................

100 City of Winnipeg deb. 1914, I p.e 
Deb. script., 1907, 6 p.c. ..

106
102
85

101
99
98

108
104
86

108
101
96

Miscellaneous Companies.

100 Canada Company.......................
100 Canada North-West Land Co. 
100 Hudson Bay.............................

26 20

ÎÔ8 i]o

Bank of England.............................
London County and Westminster

of British North 
of Montreal .. 

of

268
21*
76

219
Z21*

268
211
70

240
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North American Life Assurance Co.
“SOLID AS THE COMTUSTENTT.”

H(1909K-
L. BLA1K.1E, TOT A I, CASH INCOME............................................... $2,028,595.40 ** UUL.UMAN, A.1A-, FXXA-,

President. TOTAL ASSETS............................................................ 10,490,464.90 WrMt°r-

E. GURNEY, J. K. OSBORNE, -N f':r SURPLUS to POLICYHOLDERS............... 1,018,121.25 vv. B. TAYLOR, B.A., TJ.n
VIce-PresidentB. PAYMENTS TO POLICYHOLDERS...................... 789,520.41 Secretary.

Home OfTloe, — — Toronto.

I

Sell Life Insurance
Get into a business that not only pays well 
when you begin, but tha-t will pay you better 
the longer you are in it.

THE PRUDENTIAL WANTS AGENTS. 

WRITE TO-DAY FOR PARTICULARS.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.
Incorporated as a Stock Company by the State of New Jersey.

JOHN F. DR YD EN. Pres. Home Office, NEWARK, N. J.

WANTED.—Commercial Travellers for 

a profitable side-line required by all 

t>trainee* men ; no samples. Address, 

in confidence, A.B.C., P.O. Box 90#, 

Montreal.

PERPETUAL CALENDAR

1910 1910

Fri

1910

Sat SUN Mon Tue Wed Thu

MAY 1910

SUN Mon Tue Wed Thu Fri Sat

l 2 3 4 6 6 7

8 9 10 11 12 13 14

15 16 17 18 19 20 2 1

22 23 24 25 26 27 2 8

29 30 31

Ms;, Jwly, August, Ostober, ». *1 Day. April, June, September, November, SO Beys.

^_____
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ENKTXAKCK.

The Ffldflrîl Life
HEAD OFFICE, . . HAMILTON, CANADA.

Capital and Assets..................................................... ip 4,513,949.53
Total Insurance in force...............-............................  21,049,322.31
Paid Policyholders in 1909 ...................................... 347,274.43

Most Dcilrabls Policy Oontroets.
UAV1D DEJCTEK,

President and Managing Director.
B. RUSSELL BOTHAM,

Manager llontreal District.

Get the Best . . .
Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Conrnanv
Head Office, - TORONTO.

INSURANCE.

BRITISH AJ1ERICA 'nTZETZ-’
HEAD OFFICE..........................TORONTO.

BOARD OP DlKECTOKti Hon. Geo. A Cox, Proeident ; W. 
K. Brock and John Hoekin, K.U., LiL.D., Vice-Presidents ; 
ttobt. Bickerdike, ALP.; E. W. Cox; D. B. Hanna; Alex. 
Deird; Z. A. Latin, R.C., LL.D. ; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; .Frederic Nicholle; James Kerr 
Osborne ; Sir Henry M. Pellatt; E. K, Mood.

W. B. ME1K.LÜ, Gen. Men. P. H. SIMS, Secretary.
CAPITAL ,..................................... ... .................... «1,400,009.00
ASSETS..................................... .................................. .. 2,022,170. 18
LOSSES PAID SINCE ORGANIZATION .. .. 33,629,764.61

lllliny IIIITIIAI LIFE INSURANCE CO., Portland, Re. 
UnlUIV IHU 111 ML frid. e. richards, hmoint

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

A.11 policies Issued with Annual Dividends on payment ol second 
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter L Joaeph, Mgr., 151 St. Jam* St., Moxtrwti.

Metropolitan Life Insurance
Company, of New York. «SSEre-i

Assets.......................... ...................... $286,927,000
Policies in Force on December 31st,

1908................................................. 9,960,000
In 1908 it issued In Canada insuran­

ce for-............. .................................. $ 16,812,000
It has deposited with the Dominion 

Government exclusively for Can­
adians-..................................... .. $ 5,500,000

There are over 300,000 Canadians insured in the
METROPOLITAN.

Subscription 
Order Form

Subscription 
Order Form

THE CANADIAN

Journal of Commerce
M. S. FOLEZ, Editer and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of toe “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, U. S., etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “ Journal of Commerce,” for one year, commencing 

................................................................................ :...for which I agree to pay $3.00 on demand.

Name........................ ....,...........................................

Address

Date....
NOTR-—Subscribe* may change the sfcddre* to which they desire the “ Joimal of Commerce ” to be sent a» often as they wish.

/
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Excellent Site for - 
' Flrit-clese

Suburban andSummei Hotel
For Sale at Vaudreull

Formerly known u Lotf>t>iniere Point 
On the line of the Grand rrunJc and Canadian 

Pacific; fronting on the St. Lawrence ; clear stream 
on otae side with shelter for Boats abort and below 
the Falls. Also two Islande adjoining. Ama in all 
about 41 acres.

ArPtY TO THE OWNC R,

M. S. FOLEY.
a and Pao^mfroN 

'■ JO VENAL OF com wince.*'

WONTRtA L

tare
1636 fl

III LIVERPOOL 1
it and

! London \
AND //A

^GlobeJà
(insurance company^

Canada Branch: Head Office, Montreal.

Waterloo Mutual Fire Ins. Co.
Established In 1863.

HEAD OFFICE. WATERLOO, ONT.
Total Assets 31st Dec.. 905.....................$564,568.27
Policies in force in Western Ontario over 80,000.00

GEORGE RANDALL,
President.

WM. SNIDER,
Vice-President.

Frank Haight, 
M anager.

T. L. Armstrong, 
R. Thomas Orr, Inspectors.

CONFEDERATION LIFE
ASSOCIATION

HEAD OFFICE. TORONTO. 

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION FOLIA1

WRITE FOR PARTICULARS

MONTREAL OFFICII 

20T ST. JAMES STREET,

J. P. Mac Kay,..............Cashier.

A. V. RAYMOND,
Utm. A fient, Irencli Department.

PROPERTY FOR SALE.

■i

flie property at the junction of the Ottawa and the St. 
Lawrence Hivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes) ; also by water.

I’he current between the mainland and one of the islands 
la caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly lour acres; the island 
nearly one-fourth of an acre. The land slopes from a height 
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre­
served by the owner, there is scarcely any better fishing with­
in double the distance of Montreal. There are excellent boat­
ing and shelter for yachts and small boats on the property .

The place was anciently known as “Lotbiniere Pointe,” hot 
has been re-named by the owner “Roslevan” from its penin­
sular shape and and the ancestral elms growing upon It.

The mainland portion and one island are now offered for 
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the 

“Journal of Commerce,”

Montreal.

To Life Insurance Men.
THE

ROYAL-VICTORIA LIFE 

Insurance Company.
Desires to engage competent and productive 

Field men in thedifferent Provinces 

of Canada. Terms Attractive.

—APPLY TO—

DAVID BURKE, "'“m"""'

WESTERN ASSURANCE 
COMPANY.

FIRE AND MARINE. Incorporated 1851
Assets ..... $3,267,082.65
Losses paid since organization — 52,441,172,44
Head Office. - Toronto, Ont.
tlon. Geo. A. Cox, President ; W. K. Brock and John Hoe- 

kin, K.C., LL..U,, Vice-Presidents; W. B. Meikle, General 
Manager; C. C. Foster, Secretary.

MONTREAL BRANCH, . . 189 ST. JAMES STREET.
ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co., i*
OF LONDON, ENG.

Capital Fully Subscribed............................................................ $14,760,000
Life Funds..............................................   61,490,000
Total Annual Income, exceeds............................................  27.500,000
Total Funds, exceed............................................................ 94,900,000
Deposit with Dominion Government.....................................1,118,194

Head Office Canadian Branch “Jampot”*' ««"treat
Applications for Agencies solicited In unrepresented districts.

W. B. JOPLING, Supt. of Agencies. 1. McQRKtiOR, Mgr. Can. Branch.

1


