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New Series.

MONTREAT, FRIDAY, MAY 27, 1910.

M. S. FOLEY,
Editor and Proprietox.

McINTYRE SON & CO.

Limited.

IMPORTERS OF ..

Dry Goods
Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,

Rouillon Kid Gloves.

13 Victoria Sqg.
MONTREAL.

RLI‘AIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Keports in the Jouraal are unequal-
led for comprehcnsiveness and correct-
nesg of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada, $3 a
year.

Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society

. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.

OF LONDON Eng.
Total Funds KExceed .. .. .. $88,250,000

Security Unexcelled.

ELECTRIC MOTOR

12 TO 4-5 Horsec-Powen

Made by the Canadian General Elee-
tric Co., of Toronto.

Has been in use only about three
months,

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

HASSAN

CORK TIP

CGIGARETTES

The Oriental Smoke

Ten for 10c.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLAGK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1808s

g S

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

S—— e

Dlstlnethﬂ Qualities

OF

North Star, Crescent
and Pear]l Batting

Purity
Brightness

OCANADA BRANCH:

Cer. St. James & McGill Sts., Montreal.
T. L. MORRISEY, Manager.

Loftiness
{

Y miserable yellow
] Three grad

THE RELIANCE

Loan and Savings Company
of Ontario.

82 88 KING STRBET E.. TORONTO
N. H. Stevens,
Vice-President.

Chas. R. Hill,
Secretary.

James Gunn,
President.

H. Waddington,
Manager.

32 7, Interest on Deposits.

4 7, loterest on Depo-iﬂhu t:
issued for one year. e

S 7, Interest on S year Debentures.
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THE CHARTERED BANKS.

The Banko.r Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

OAPITAL (all paid-up)......$14,400,000.00
BEST.cccovivvveneemvonen .. 12,000,000.00
UNDIVIDED PROFITS 803,796,30

HEAD OFFICE: MONTRBAL.
BOARD OF DIRECTORS:

®¢ Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.0., Honorary President.
Hon. 8ir Geo. Drummond, K.C.M.G., C.V.O.
President.

THE CHARTERED BANKS.

The Bank of British
North America

Established 1836. Incor. by Royal Charter in 1840.
Capital Paid-up......... $4,866,666.66
Rest............. ... 2,530,666 g

HEAD OFFICE, 5 Gracechurch St., London, E.C.
A. G.Wallis, Secretary. W.8. Goldby, Manager,

COURT OF DIRECTORS:

J. H. Brodie R. H. Glyn F. Lubbock

J. 8. Cater E. A. Hoare C.W.Tomkinson

J.H.M.Campbell H.J.B.Kendall G. D. Waterman
Head Office in Canada, St. James St., Montreal.

H. Stikeman, Gen. Mgr. H. B. Mackenzie, Bupt. Br.

J. McEachren, Supt, of Central Br.— Winnipeg.

J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns

THE CHARTERED BANKS.

The Molsons Bank

Incorporated by Act of Parliament, 1856.
HEAD OFFICE: MONTREAL.

Capital Paid-up......... $3,500,000

Reserve Fund ............ 8,850,000
BOARD OF DIRECTORS:

Wm. Molson Macpherson .. ..Presideat

S. H. Bwing ....c.........Vice-Presideat

W. M. Ramsay J. P. Cleghora,
H. Markland Molson, Geo. E. Drummond
Chas. B. Gordon

JAMES ELLIOT, General Manager.

A. D. Durnford, Chief Inspector and Supt. e¢

Bir Edward Clouston, Bart., Vice-President

E. B. Greenshields, Esq.
R. B. Angus, +sq.

Hon. Robert Mackay
David Morrice

C. R. Hosmer

<ir William Macdonald

James Rose, Ksq.

Sir Thos. Shaughnessy,
K.C.V.O.

Alired Baumgarien

F. Hope, E. Stonham, J. H. Gillard, Assist. Insp’'s.

Branches; W. H.

Draper, Inspecteor.

BRANCHES I
J. Elmsly, Manager
Alexander Man.
Ashcoft, B.C.
Battleford, Sask.

N CANADA
Moutreal Branch.
Longueuil, P.Q.
Macleod, Alta.
Midland, Ont.

W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst. In-pect:rl.
LIST OF BRANCHES:

Bir Edwara Clouston, Bart., General Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.

M. V. Meredith, Assistant General Mamager
and Manager at Montreal.

C. ®weeny, Supt. Branches, Brit. Columbia.
W. B. Stavert, Supt. Branches, Maritime Prov
F. J. Hunter, Inspector N.W. and B.C.

Brnnchu.o ——

A P. Winslow, Inspector Ontarlo nc s

D. R. Clarke, Inspector Maritime Provinces
and Newfoundland Branches.

BRANCHES IN CANADA: .

Itston, Ont. Buckingham, Q. Charlottetown,
:lllu:nte. Ont. Cookshire, Que. P.E.IL.
Aurors, Ont. Danville, Que. Altona, Man.
Belleville, Ont. Fraserville, Qu Brandon, )}tll.
Bewmanville, O Grand Mere, Q. Calgary, Alta.
®i1antford, Ont. Levis, Que. Cardston, AlAtln'.'.
Brockville, Ont. Megantic, Edmonton,

Gretna, Man.

t. Montreal, Que. .
35:::‘:60%11 0. ‘* Hochelaga, Higb River, Alta.
QOorawall, Ont. o Pnpiuseau av lndlsaanszleul,

to, Ont. * Peel St. 5
'-’.'T:’J&'L, Ont.  * Point St.  Lethbridge, Al
Penelon Falls, Charles Magrath, Alta.
Ft. Willliam, O ** Seigneurs 8t Medicine Hat,
Goderich, Ont. * St. Anne de AlJta. st
@uelph, Ont. Bellevue, gﬂfﬁelln\\ﬁ,ns :
Hamilton, Ont. * St. Henrl, On Ivl ke,q n}::.

do Barton St “ West End, utloo: ,lkm‘ !
Helstein, Ont.  ** Westmount. P‘;;“BIST &M
King City, Ont. Quebec, Que. _ rairi ed. A:?'
Kingston, Ont.  ** St. Roch.'s o ylmtms. . a.
ldndsay, Ont. * Upper T'wn. °8 n:. ldu“.
Londonm, Ont. Sawyerville, Q. gonn eld, Man.
{ askatoon, Sask

do Victoria 8t.
Mount Forest,
Newmarket, O.
Qakwood, Ont.
Ottawa, Ont.

* Bank 8t.
Hull, Que.
Paris, Ont.
Perth, Ont.
Peterboro, Ont.

Sarnia, O
Bault St. Marie

Sherbrookg. Q.

O st. Hyacinthe.

Three Rivers, Q.
Andover, N.B.
Bathurst, N.B.
Chatham, N.B.

Spring Coulee,A.
Weyburn, Sask.
Winnipeg, Man.
‘ Fort Rouge.
‘* Logan ave.

/N.B Armstrong, B.C
%3‘-‘3?&';.&: Chilliwack, B.C

Marysvilie, N.B
Moncton, N.B.
Perth, N.B.
Shedlac, N.B.
St. John, N.B.

Cloverdale. B.C.

Kelowna, B.C.
Merritt, B C.
Nelson, B.C.

Weodstock, N.B New Denver,B.(

Belmont, Mam.
Bobcaygeon,
Brandon, Man.
Bow Island, Alta
Brantford, Ont.
Burdett, Alta.

Calgary, Alta.

Campbellford, Ont.

Calnsville, Ont.

Durlingford, Man.
Davidson, Sask.

Dawson, Yukon

Duck Lake, Sask.

Duncans, B.C.

Estevan, Sask.
Fenelon Falls.
Fort George, B.C.
Forward, Sask.

Fredericton, N.
Girvin B8ask.

Greenwood, B.C.

Halifax, N.S.
Hamilton, Ont.

Ont.

Montreal, P.Q.

‘ St.Catherine 8t.,
North Battleford, Sas
8 North Vancouver, B.
. Oak River, Man.
Ottawa, Ont.
Paynton, Sask.

Prince kupert, B.C.
Quebec, P.Q.

‘“ 8t. John’s Gate Br.
Raymore, fask.

Reston, Man.
Rossland, R.C.
Rosthern, Sask.
Saltcoats, sask.

Dist.

Ont. Saskatoon, Sask.
Semons, Sask.
St. John, N.B.

B. John—Union 8t.

fartin’s, N.B.
B

Toronto, Ont.
Toronto—

King & Dufferin Sts.
Bloor & Lansdowne

Hamilton—Barton St.
Hamilton—Victoria A

Hedley. B.C West Toronto Branch
Ituna, Sark. Trail, B.C.
Kaslo, B.C. Vancouver. B.C.

Kelliher, Sask.
Kingston, Ont.

Varennes, P Q.
Victoria, B.C.

Levis, P.Q. Waldron, Sask.
London, Ont. Weston, Ont.
London, Market Sq. Winnipeg, Man.
‘ Hamilton Rd. sub Wynyard, 8ask.
\Yorkton, Sask.

NEW YORK (52 Wall St.) H. M. J. McMichael and
W. T. Oliver, Agents.

S8AN FRANCISCO (120 Sansome St.) J. C. Welsh
and A. 8. Ireland Agents.

CHICAGO—Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co. Issne Circular Notes for Travel-
lers available in all parts of the world. Agents in
Canada for Colonial Bank.

Bank of Hamilton

Btirling, Ont.
Stratford, Ont. Amberst, N.8. New Westmin-
:dlhry‘s, Ont. Bridgewater, wm’l":"-g o
bury, Ont. _ X3 A R

Tvr[?nt:, Ont. ~ Canso, N.S. Prince R"p”};'(\
“ BathurstSt, Glace Bay, N.8. S
“ Carlton St. Halitax, N.8. Rossland, B C.
. 8“""";"‘ “ North End, Summerland,
“ Queen St. Lunenburg, N.8 st
‘‘ Yonge St. Mahone Bay, \{'an‘:’outvel;hﬂ.c
Trenton, Ont.  Port Hood,N.8. "” KR -
Tweed, Ont. Sydney, N .8 Verno: B.C

. Wallaceburg, O. Yarmouth, N.8. v ora B C.
Warsaw, Ont. Wolfville, N.8. !

Waterford, Ont.
IN NEWFOUNDLAND.

8t. John's, Bank of Monmtreal.
Wirehy Cove, Bay of Islands, Bank of Montreal

IN GREAT BRITAIN:
Lendon, Bank of Montreal, 47 Threadneedle
St.,, B. C., F. W. Taylor, Manager.
IN THE UNITED STATHS:

New York—R. Y. Hebden, W. A. Bog, J. T.
Melineux, Agents, 81 Pine Street. Chicago—
Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.—Bank of Montreal.

IN MBXICO:
Mexico, D.F.—T. 8. C. Saunders, Man.

BANKBRS IN GREAT BRITAIN:

Lendon—The Bank of Bagland. Londoa—
The Union of Londomn and Smith’s Bank, Ltd.
Leadon—The London and Westminster Bank,
i44. London—The National Provineial Bank
of Bng., Ltd. Liverpool—The Bank of Liver-
pool, Itd. Scotland—The British Limen Bank
end Branches.

BANKBRS IN THE UNITED STATHS:

New York—The National City Bank. The Nat-
jonal Bank of Commerce. National Park Bank.
Beston—The Merchants’ National Bank; Buf-
fale—The Marine Natl. Bank, Buffalo. San
Preacisco—The First National Bank: The
Anglo and London Paris Nat. Bank.

HEAD OFFICE .......... HAMILTON.
PAID-UP CAPITAL .. .. .. .. $2,500,000
RESERVE & UNDIVIDED PROFITS.. 2,827,140
TOTAL ASBETSE. i.ucoivmssismnns i s 33,000,000

DIRECTORS:

HON. WM. GIBSON .. .. .. .. .. ..President
J. TURNBULL .. Vice-President and Gen. Man.
Cyrus A. Birge, Geo. Rutherferd,

Col. the Hon. J. S. Hendrie, C.V.O. C. C. Dalton.
W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
BRANCHES.

ONTARIO— selkirk, SASKATC'WAN

Simcoe,

Ancaster, Southamptn, Aberdeen
Atwood, Teeswater, Abernethy
Beamsville, Toromto— Battleford
Berlin, Col’ge&Ossington Belle Plaine
Blyth, Queen & Spadina Brownlee
Brantford, Yonge & Gould. Carievale
Do. East End West Toronto, Caron
Chesley, Wingham, Dundurn
Delhi, Wroxeser, Francis
Dundalk, Grand Coulee
Dundas, Melfort
Dunnville, MANITOBA— Moose Jaw
Fordwich, Mortlach
Georgetown, Bradwardine Osage
Yorrie, Brandon Redvers
Grimsby, Carberry Saskatoon
Hagersville, Carman Tuxford
Hamilton— Dunrea Tyvan

Deering Br. Elm Creek

East End :?:3 glndstone

North End Br. Hamiota ALBE -

West End Br. EKenton e
Jarvis, Killarney Brant
Listowel, La Riviere Cayley
Lucknow, Manitou Nanton
Midland, Mather Btavely
Milton, Miami Taber
Milverton, Minnedosa
woh, ey

oorefield, ot Meund B. COLU e
Neustadt, Roland AN
New Hamburg, Snowflake Fernie
Niagara Falls, Starbuck Kamloops
Niagara Falls 8., Stonewal! Port Hammond
Ora lle, Swan Lake Salmon Arm
Owen Sound, Winkler Vancouver
Palmerst peg ‘* East Van-
Port Elgin, Princess St. Br, couver Br,
Port Rowan, “ North Van-
Princeton, couver Br.

AI;'BERTA. ONTARIO——Cont:
Calgary. Smith's Falls.
Camrose St. Mary's.
lggmoud City St. Thomas
monton. o y
Lethbridge, Torggtsl‘f. e

BRITISH COLUMBIA
Revelstoke.

‘ Queen St. West B
Toronto Junction.

Vancouver. Trent
do Westminster Ave. \\'ales(,m'
MANITOBA. Waterloo.
Winnipeg. Williamsburg.
Winnipeg, Portage Ave. Woodstock.
ON;I;A’RIE). Zurich.
vinston.

Amherstburg. QUEBEC.

Aylmer. Arthabaska.
Brockville, Chicoutimi.
Chesterville. Drummondville,

nton. Fraserville & Riv. de

Drumbeo. Loup Station.
Dutton. Knowlton.

Exeter. Lachine Locks.
Forest Montreal.

Frankford. Cote des Neiges
Hamilton. ‘ St. James St.

“ Market Br. “ Market and
Hensall. Harbor Branch.
Highgate. * St. Henr! Branch.
Iroquols. ** St. Catherine St. Br
Kingsville. ** Malsonneuve Bras
Kirkton Pierreville
Lambton Mills Quebec.

London. Richmond.

Lucknow. Roterval
Meaford. Sorel.

Merlin. St. Cesalre.
Morrisburg. Ste. Flavie Statiom.
Norwich. St. Ours.

Ottawa. Ste. Therese de
Owen Sound. Blainville, Que.
Port Arthur. Victoriaville.
Ridgetown. Waterloo.

S8imcoe.

AGENTS IN GREAT BRITAIN & COLONTED
London, Liverpool—Parr's Bank, Itd., Ire-

laud—Munster and Lel

nster Bank, Ltd. Auws-

tralia and New Zealand—The Union Bank ef
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domim-
fon and returns promptly remitted at lowesd

rates of exchange. Commercial

Letters of

Credit and Travellers’ Circular letters issued,
available in all parts of the world.

The Bankof Torontd

INCORPOR
HEAD OFFICE: T

ATED 1856.
ORONTO, CANABA.

CIRECTORS:

WM. H. BEATTY

W. G. GOODERHAM ..

Robert Reford,
Hon. C. S. Hyman,

.. Vice-President.
Jobn Macdonald,
Albtert E. Gooderham.

Robert Meighen, Nicholas Bawlf,
William Stone, Duncan Coulson.
DUNCAN COULSON .. General Managee.

Joseph Henderson ..

Assistant General Manages.

BRANCHES:
ONTARIO. London East, Gaspe,
Toronto, 9 offices London North, St. Lambert,
Allandale, Millbrook, ALBERTA
Barrie, Newmarket, Calgary
Berlin, Oakville, Lethbridge
Bradford, Oil Springs, B. COLUMBIA.
Brantford, Omemee, N. Westminster
Brockville, Parry Sound,  Vancouver
Burford, Peterboro, MANITOBA.

A Petrolia, Benito
Cobourg, Port Hope, Cartwright,
Colborne, Preston, Pilot Mound,
Coldwater, 8t. Catharines, Portage la
Collingwood, Sarnia, Prairie,
Copper Cliff, Shelburne, Rossburn,
Creemore, Stayner, Swan River,
lx)lo;chenter. mgn“ﬁv" Winnipeg,
0.“:"'.' Wallaceburg, i?,sbg: &
Gananoque, Waterloe, Glenavon
Hastings, Welland, Kennedy
Havelock, Wyoming, Langenburg,
Keene, QUEBEC. Vontmardre
Kingston Montreal. 4 Offi's Wolseley,
London, Maisonneuve, Yorkton,

BANKERS:

Mdol?t'd Eng.—The London City and Midlané

New York—National Bank of Commerce.
Chicago—First National Bank. J
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THE CHARTERED BANKS.

The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 6,000,000

HEAD OFFICE:. TORONTO
BOARD OF DIRECTORS :
B. E. Walker, Esq., C.V.0., LL.D., President
Z. A, Lash, KEsq,, K.C., LL.D, Vice-President

Hon. Geo. A. Cox Hon. Lyman M. Jores
James Crathern, Esq. Hon. W, C. Edwards

John Hoskin, Esq., K.C., E. R. Wood, Esq.
LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. +  LL.D.

J.W. Flavelle, Esq.,LL.D. Wi, McMaster, Esq.
A. Kingman, hsq. _ Robert stuart, Ksq.

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada
and in the United States and England

MONTREAL OFFICE: H. B. Walker, Manager

LONDON, ENG., OFFICE; 2 Lombard Street, E.C.
H. V. F. Jones....... .... Manager
NEW YORK AGENCY : 16 Exchange Place
Wm. Gray and C. D. Mackintosh, Agents

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit,
Travellers’ Cheques and Drafts on Foreign Coun
tries, and will negotiate or receive for collection
bills on any place where there is a bank or banker.

The Dominion Bank

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $4.000,00\

Reserve Fund & Undivided Profits 5,300,004

Total Deposits by Public - 46,000,000

Total Assets, - - - 60,500,00t
DIRECTORS:

E. B. OSLER, M.P. . Presidem
WILMOT D. MATTHEWS .. Vice=Pres.

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C,, M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager
E. A. BEGG, Chief Inspector.
Branches and Agencies throughout Canada anc

the United States.
Collections made and Remitted for promptly
Drafts bought and sold.

Commerciai and Travellers’ Letters of Credit
{ssued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED]
MONTREAL BRANCH:—162 St. James S8t.;
J. H. Horsey, Manager.

—THE—

+ Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer-an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Sumlus Assets $1,340,000.00

Total Assets. ... ... 2,500.000.00

President: ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. 8. DINNICK.

Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

J. A, Kammerer. -David Ratz. R. H. Greene.
Hugh 8. Brennan, J. M. Roberts.
A.J. Williams.

Cor. Adelaide & Victoria Sts. Toronto

THE CHARTERED BANKS. |

UNION BANK OF CANADA.
Dividend No. 93.

NOTICE is hereby given that a Divi-
dend, at the rate of Seven Per Cent per
annum has been declared upon  the
Paid-up Capital Stock of this Institution
for the current quarter, and will be pay-
able at its Banking House, in this City,
and at its Branches, on and after Wed-
nesday, the First Day of June next.

The Transfer Books will be closed from
May 17th to May 3lst, both days inclu-

sive.
By Order of the Board,

G. H. BALFOUR,
General Manager.

Quebec, April 22nd, 1910.

The Standard Bank
of Canada

Established 1873 86 Branches

Capital (authorized by Act
of Parliament) . . . .$2,000,000.00
Capital Paid-up . . 2,000,000.00

Reserve kund and Undivid-
ed Profits. . . . . .. . 2,454,074.23

DIRECTORS:

W. F. Cowan, President; Fred. Wyld,
Vice-President; W. F. Allen, W. R.
Johnston, W. Francis, F. W. Cowan,
H. Langlois, 1I'. H. McMillan.

Head Office . . . TORONTO, ONT.

GEO. P. SCHOLFIELD, Gen. Man.
J. 8. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

The Dominion Savings
and Investment Soeciety,

Masonic Temple Bldg., LONDON, Can.

Interest at 4 per cemt payable half-
yearly on Debenturcs.

T. H. PURDOM, President.

THE CHARTERED BANKS.

The Bank of Ottawa

ESTABLISHED 1874.

Capital Authorized.. $5,000,000

Capital Paid-up...... 8,297 550
Rest and Undivided
ProfitS............ 38,753,469

The Bank transacts every description
of banking business and gives the most
careful attention to any banking or

financial matters entrusted to it.

Traders Bank o Can.

CAPITAL and SURPLUS .$ 6,550,000
TOTAL ASSETS. ..$39.500,000

BOARD OF DIRECTORS:

C. D. Warren, BEsq.......... President.
Hom. J. R. Stratten....Vice-President.

C. Kloepfer, Bsq., Guelph; W. J. Sheppard,
#sq., Waubaushene; C. 8. Wilcox, ma..
Hamlilton; B. F. B. Johnston, Esq., K.C.,
Toromto; H. 8. Strathy, msq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY. ..General Manager
N. T. HILLARY. st.

J. A. M. ALLEY
P. SHERRIS
J. L. WILLIS..

ONTARIO: Mount Forest, Yonge & Bloor
Yonge and

Newcastle
Arthur, : Richmond
Ryzmer, .gg:ﬁﬂcg"' Union Stock Yds
BZ;;‘,;, Orillia, ’%‘gvt:gbam.
Blind River, %ftfv‘me Vace
Brownsvills, ~Owen Sound,  Waterdown,
Bruce Mines  Paisley, Ont.  G€PPROOC
Burlington Porcupine Winds
Cargill ' Port Hope, Wln sor,
Chapleau Prescott, w "%"Et" K
Clifford Ridgetown, “'?(?‘(:'(?rc '
Collingwood Ripley, =
Drayton, ~  Rockwood, ALBERTA:
Dryden Rodney, Calgary
Durham St. Catharines, (amrose
Dutton, ' St. Mary's, Castor
Elmira, 2ault Ste. Marfe Didsbury
Elora, ' Sarnia, Edmonton
Embro Schomberg, }‘:I'Fk"l?
Embrun Springfield, ({“dﬁ".‘
Fergus, Steelton ;16‘11((1 hen
Fort Willlam,£ Stoney Creek, St()ltlen
Glencoe, ' Stratford, = eLvler )
Grand Valley, Strathroy, * BASKATC'WAN
Guelph, Sturgeon Falls Beiseker
Hailevbury Sudbury, Forget
Hamilton, Tavistock, Regina
Hamilton, Bast. Thamesford Rosetown
Hamilton, Mkt THlsonburg. Saskatoon
Harriston, Toronto Brches 2°”1andia
Ingersoll, Avenue Road MANITOBA :

%emzuraci Danforth Ave, Winnipeg,
ncardine, Qcerrard & Jores 5 T
Lakefield, Gerrard & Main goﬁo(ffoﬁfgg“
Leamington, King & Spadims grewart

Lien’s Head, Queen and v
Lynden RBroadview Yaucoaver
Matheson Yonge and QUEBEC
‘Massey, Colborne Montreal

AGENCIES: London, The L-ndon City and Mid-
land Bamk. New York, The National Park Bank.
Chicago, The First Naiional Bank. Buffalo, The
National Bank.

UNITED EMPIRE BRANK
of Canada.
Hezd Office, FxoNT toner® Toronto.

Conservative investors wil! fnd a safe
oaying proposition in this New Canadias
Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Mariager.

NATHANIEL MILLS, Manager.
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THE
Royal Bank s Canada

INCORPORATED 1869.

vapital Paid-up.. $5,000,000
Keserve & U'ndivided Profits. $5,928,000
HEAD OFFICE, - MONTREAL.

Board of Directors
H. 8. HOLT, Esq., Pres, E. L. PEASE, Esq.,V.-P.
Wiley Smith, Esq. G. R. Crowe, Esq.
Hon. D. Muackeen, Esq. D. K. Elliott, Esq.
James KRedmond Esq. W. H. Thorne, Esq.
F. W. Thompson, Esq. Hugh Paton, Esq.
T.J. brummond, Esq. W. B. lorrance, E-q.
E. L. PEASE, GEN. MANAGER
W. B. Torrance .. .. Supt. of Branches

C. E. Ncill and F. J, Sherman, Asst. Gen. Mgrs

BRANCHES:
Maitland, N.8
Moncton, N.B.
Montreal, Que.
Montreal, Stanley St.
Montre: gneurs St.
Bathurst, N.B. Montreal Annex
Bowmanville, Ont Moose Jaw, Sask.
Brandon Man, Nanaimo. B.C,
Bridgewater, N.S. Nelson, B.C.
Burk’s Falls, Ont. Newcastle, N, B.
Calgary, Alta. New Alb. rni, B.C.
()amﬁ;lwllmn. N.B. New Westminsier, B.C,
Charlottetown P.K.I. Niagara Falls, Ont.
Chilliwack, B.C. Niagara Falls Centre
Chippawa, Out, Oshawa, Ont.
Clinton, Ont. Ottawa, Ont. (3 Behs,)
Cobalt, Ont. Pembroke, Ont,
Cornwall, Ont., Pete rlmrnugh ont.
Cranbrook, B.C. Pictou, N.8,
Cumberland, B.C. Plumas, Man,
Dalhousie, N.B, Rort h&,mg(on B.C.
Dorchester, N.B. Port Hawkesbury, N.8
Edmonton, Alta. Port Moody, li.(}.
Edmundston, N, B. Prince Rupert, B.C,
Elk Lake, Ont Regina, Sask.
Elmwood, Ont. Rexton, N.B.
Fredericton, N.B Rossland, B.C.
Galt, Ont. st. John, N.B. (2 Bebs,)
Gowganda, Ont, St. John's, Nfid.
Grand Falls, N.B St. Paul, (Montreal) Que.
@rand For Sackville, N.B.
Guel‘.h ont Salmo, 8.0,
Guysboro, N.3. Shiubenacadie, N.S.
Halbrite, Sas South River, Ont.
Halifax, N.S. (2 Behs,) Summerside, P.E.1.
Hamilton, Ont. Sydney, C.B.
Hanover, Ont. 1illsonburg, Ont.
Ingersoll, Ont. Toronto, Ont. (3 Bchs.)
Jacquet River, N.B Truro, N.S.
Joliette, P.Q. Vancouver, B.C.
Kelowna, B.C Vernon, B,C.
Kenilworth, Ont, Victorin, B.C.
Ladner, B.C. Welland, ont.
Lipton, sask. Westmount. P.Q.
London, Ont Victoria Ave,
Londonderry, N.3. Weymouth, N.S.
Louisburg, C.B. \\mm;ng Mun (2 Behs)
Lumsden, Sask. Woodstock.
Lunenburg, N.S.

Agencies in Cuba: Caibarien, Camaguey, Carde-
nas, Cienfuegos, Havana, Havana—Galiano Street ;
Mauzanillo, Matanzas, Mayari, Sagua, santiago de
Cuba. San Juan (Porto Rico). Nassau (Bahamas).

New York Agency, 68 William Street.

Abbotsford, B.C.
Alberni, B.C.
Amherst. N.S.
Antigonish, N.S
Arthur, Ont.

(8 Behs,)

Union Bank of Halifax

listablished 1856,

142 Notre Dame St., West,
MONTREAL..

Careful attention devoted to all De-
partments of Danking.

NTEREST ADDED Twice each year
on Savings Accounts of $1.00 or lar-
ger amounts,

SPECIAL  Atten

Collection  receive

tion.

C. A. GRAY, MANAGER.

The Provincial Bank

Head Office: 7and 9 Place d'Armes, Montreal, Can
37 Branches in the Province of Quebec.

CAPITAL AUTHORIZED......... $2,000,000.
CAPITAL PAID-UP... . 1,000% %
RESERVE FUND..........c..cuues 361,358.98

e ll\ilOAl;{l; OF l)[le*(‘T()RE

ent: Mr Laporte, of Laporte, Martin &

Director of The Credit Fonc lerpl?‘mnco (;anadlg?

Vice-Pres.. Mr. W. F. Carsley, of The Wholesale
Firm of (‘nmley Sonsand Co

Hon. L. Beaubien, Ex-Minister, of Agrieulture.

Mr. G, M. Booworlh Vice-President ** C.P.R. Co.”

Mr. Alphonse Racine, of “*A. Racine & Co.” Whole
sale Dry-Goods, Montreal.

Dr. E. P. Lachapelle, Administrator Credit Foncler‘
en,

Franco: Cana
Mr. Tancred: Bienvenu, General Manager.

'BANQUE d’ Hocﬂsuacm
1874-1909. i

CAPITAL AUTHORIZED $4,000,000

CAPITAL PAILD-UP $2,500,000

i RESERVE FUND .. .. $2,300,000
DIRECTORS:

F. X. St. Charles, Esq. . President

Robt. Bickerdike, ksq., M.P., Viece-Pres

ilon. J. D. Rolland, J. A. Vaillancourt,
kisq.; A. Turcotte, kisq.; K. H.
Lemay, Esq.; J. M. Wilson, Esq.
M. J. A. Prendergast, General Manager.
F. G. Leduc, Manager.
0. E. Dorais, Inspector. .
HEAD OFFICE: — MONTREAL.

CITY BRANCHES:

De Lorimier, Mount Royal Ave. (cor. St Denis), St.
Cathering Street, East; St. Catherine Street,
Centre; Notre Dame Street, West; Hochelaga;
Maisonneuve ; Point st. Charles ; st. Edward,
2490 St Hubert St.; St Hemy; Town of St.
Louis ; Viauville ; Verdun; Ville Emard.

BRANCHES:

St. Boniface, Man.

St. Hyacinthe, P.Q.

St. Jacques 1’ Achigan, Q.
St. Jerome, P.Q.

Berthierville, P.Q.
Edmonton, Alta.
Farnham, P.Q.
Joliette, P.Q.

Laprairie, P.Q. St. Pierre, Man.
L’Assomption, P.Q. Three Rivers, P.Q.
Louiseville, P.Q. Valleyfield, P.Q.
Quebec. Vankleek Hill, Ont.

Quebec, St. Roch Winnipeg, Man.
Sorel, P.Q. Winnipeg, Higgins Ave.
Sherbrooke, P.Q.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of
exchange,

La Banque Nationale
Founded in 1&30.
Capital. s s mmencves $2,000,000

Reserve Fund and Un-
divided Profits.... 1,103,695,62

Our System of Travellers’ Cheques

was muugur:itvd a year ago
and has given complete satis-
taction to all our patrons, as to
rapidity, security and economy.
‘I'he public is invited to take
advantage of its facilities.

Our Offlce Iin Paris
Rue Boudreau, 7 Sq. de I'Opera
is found very convenient for the Cana-
dian tourists in Kurope.

Transfers of funds, collections, pay-
ments, commercial credits in lSurope,
United States and Canada, transacted
at the lowest rate.

St. Stephen’s Bank
Incorporated 1836. 8¢. Stephen, N.B.
CAPITAL. .. $200,000
RESERVE. . 52.500

Frank Todd, President. John D.Chipman, V.-Pres.
J. T. Whitlock, Cashier.

Correspondents: — London, Messrs. Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National Shawmut Bank. Canada, Bank
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon-

The Quebec Bank

HEAD OFFICE .. . QUEBEO
Founded 1818. Incorporated [822.

CAPITAL AUTHORIZED .. . $2,000,0090
CAPITAL .PAID UP .. .. .. .. .. .. 2.500.000
REST .. .. . et +e .. 1,250,000
I)IREC'IORS
JOHN T. ROSS .. I'resident

VESEY BOSWELL .Vice-President

Gaspard LeMoine W. A. Marsh
Thos. McDougall. G. G. Stuart, K <. J. E. Aldred.
BB. B. STEVENSON.... ..General Manager.

BRAM,HES

Pembrooke, Ont.

Quebec, St. John St.
Shawinigan Falls, Que.

Quebec, St. Peter St.
Quebec, Upper Town Stanfold, Que.,. sub ag.
Quebec, St. Roch Sturgeon Falls, Ont.
Inverness Que. St. George, Beauce, Q.
La Tuque, Que. Thetford Mines, Que.
Montreal, Place d’Armes  Thorold, Ont.

do St, Catherine E. Three Rivers, Que.

do St. Henry Toronto, Ont.
Ottawa, Ont. Victoriaville, Que.
St. Romuald, Que. Ville Marie, Que.
Black Lake, Que. Winnipeg, Man.
Montmagny, Que.

AGENTS:
London, Eng.— Bank ,of Scotland. Boston
—Boston National Shawmut Bank New York,

N Y.—Cha:e National Bank Philadelphia, Pa.—
Girard National B .nk. Paris, France,— Credit
Lyonnais.

TOWNSHIPS
EASTERN T RR%. .
Capital $3,000,000
Reserve Fund 2,100,000

HEAD ofFiceE: SHERBROOKE, Que

With over seventy-three branch offices in the

Province of Quebec, we offer facilities

possessed by no other bank in Canada for

Collections and Banking Business
Gencrally

in that important territory.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
Correspondents all over the world.

Imperial Bank cfCanada
Capital Authorized...$ 10,000,000

Capita! Paid-up........ 5,000,000
Reserve Fund . ........ 5,000,000
DIRECTORS :

D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland Elias Rogers
James Kerr Osborne WilliamWhyte, Winnipeg
Peleg Howland Hon.Richard Turner,Que
Cawthra Mulock W.J. Gage
Wm. H. Merritt, M. D. , (St. (,mhm'iues)
Head Office, Toronto.
BRANCHES
Pxzlgrave
Port Arthur

North Battleford

ONTARIO Prince Albers

Ambherstburg Port Colborne Regina
Belwood Port Robinson  Rosthern
Bolton Rideeway Saskatoon
Brantford Sault Ste. Marie Wilkie
Caledon East South Woodslee
Cochrane St. Catharines (2) ALBERTA
Cobalt St. Davids Athabasca
Cottam St. Thomas (2) Landing
Elk Lake %‘hemnlog;l Banft
Essex oronto (10) al
Fergus Welland ﬁd,’f{;‘nyw(,f,’(g)
Fonthill Woodstock Lethbridge
Fort William X Red Deer
Galt QUEBEC  ggrathcona
Gowganda Montreal Wetaskiwin
Hamilton Quebec (2)
Hartow B. COLUMBIA
Humberstone MANITOBA b %
Ingersoll Brand Arrowhead
Kenora STan O“LH Cranbrook
Listowel PortageLa Fernie
London S Pra},ne Golden
Marshville Winnipeg (2) Kamloops
Michel

Ney Liskeard
Niagara Falls (2)
Niagara-on-the- Balgonie

SASK'WAN  Movie
New Michel

ke Broadview Nelson
North Bay, Hague Revelstoke
Ottawa Moosejaw Vancouver (8)
Victoria

Agents: London, Eng., Lloyds Bank Limited, N. Y.
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit.

The Home
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The Home Bank of Canada.

Quarterly Dividend Notice.

OTICE is hereby given that a Dividlendatthe
rate of SIX PER CENT perannum upon the
Paid-Up Capital Stockof the Home Bankof (an. has
been declared for the THREE MONTHS ending
the 31st of May, 1910, and the same will be
payableat its Head Office and Branches,on and
after Wednesday the st day of June next.
The transfer books will be closed from the 1ith
to the 3itt of May, 1910, both days inclusive.

By order of the Board.

JAMES MASON, .
General Manager,

THE STERLING BANK OF CANADA

Offers to the Public every Facility which (heir Business
and Respondibility Warrant.
Board of Directora
President, G. T. Somers, Pres, Cansda Grain Co, Vice-President, W .
K. George, Pres. Standard SilverCo, H. W, Aikins, M. D., F.R.C 8.,
Trea, Medical Con.Ont, W, D.Dineen, Pres, W ¢ D, Dineen Co., Lid .
R. Y Eaton, Toronto. Sidiney Jones Pres. Jones Bros. Mfg, Co., Lid.
Noel Mamhall, Pres. Standard Fuel Co , Ltd. J. T. Gordon, Pres. Gor-
don, Ir« nsides, Fares, “o., Winnipeg, J. H. Tilden, Pres. The Gurey,
Tilden Co,, Ltd., Hamilton.
F. W. BROUGHALL, General Manager.

A Sayings Bank Department in connection with each Office of the Bank.

Toronto, Apr i 2lst, 1910.

The Farmers Bank of Canada

Member of The Canadian Banker' Asociastion
aad The Toronto Clearing House.
AUTHORIZED CAPITAL........ .... $1,000,00
HEAD OFFICE, TORONTO, ONT. .
Branches and Agencies throughoutthe Farming
Districts of Ontario. S.
W. R. TRAVERS, Genecal Manager.

| THE METROPOLITAN BANK

HEARD OFFICE, - -

Capital PaidUp ... ..o eve cve e, $1,000,000.00
Reserve and Undivided Profits.......... 1,3807,809.25
TORONTO, ONT.

J. MOORE, President. W. D. ROSS, General Manager,
A general Banking business transscted .

Try. .

The Journal of Commerce

ADVERTISE IN THE JOURNAL (OF COMMERCE.

for an advertisement

g
Y
)

WE MDAZINSIRMEEREIEW

DEVOTED TO.

U ComtZE2

Commerce, Finance, Insurance, Railways,
Manu facturing, Mining and Joint
Stock Enterprises.

We manufacture and carry in stock
the largest range of Builders’ Hard.
ware 1n Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

= e e The Gurney, Tilden Go, Ltd,

Hamilto N, Ccanada.

SUBSCRIPTION:
Canadian Subscribers .- $3 a year
British Subscribers. .. .. .. 12s 6d.
American “ e 3352 a yar
Single Copies.. .. .. .. .. .. %c each
Extra Y (5tod0) .. .. Wc =
= * (50 to 100). .. lbe =
- N (100 and over) ¢
Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,

Editor, Publisher and Proprietor.

We do not undertake to returm
wnused manuscripts.

Jardine Universal Ratchet Clamp Drill.™
Used in factories of all kinds for huried machine repairs.

All machine shops and railway shops should have it.

Bridge builiers, track layers, and stractural metal workers
have comstamt wse for it.

8end for description,

R. B. JARDINE & CO.

HESPELER, ONT.
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Large Stocks are carried by

"STANDARD” TWIST DRILLS

Arre Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

- LEGAL DIRE(TORY.

f{ \WINDSOR .. Patexrson, Murphy & Sel
I WINGHAM. . .. ..Dickinmon & Holoes
WALKERTON .. .. .. . A. Collins
WALKERTON . Otto F. Kleis

QUEBEC.

BUCKINGHAM .. ...... k. A Baudr
MONTREAL . . T.P. Butler, K.C, DC.L.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per amnum.

NEW YORK STIATE.

NEW YORK CITY ..
(Counsellor and Attormey-at-Law. )

Davis, Symmes & Schreiber.

MONTREAL.

Paul Lacoste, LL.L.

MenryJ. Kavanagh, K .C.
Jules Mathieu, LL.B.

N, Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
@able Address, “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARAIAGE LICENSIS 5SULD
@emmissioner for the Provinees of Quebec &Ontario,
Meehanics' Building, 20 8T. JAMES STREET,
M ON TR EA L Tel. Main 249.

ONTARIO.

ARNPRIOR .. .. Thompson & Hunt
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWM AN VILLE. . R. Russell Loscombe
BRANTFORD .. .. Wikes & Henderson
BROCK VILLE ., . . H. A. Btewart
CANNINGTON .. . A. J. Red
CARLETON PLACE.. .. Colin Mclntosh
DESBFRONTO .. .. .. Henry R. Bedford
DURHAM . .. J. P. Telford
GANANOQUE .. J. C. Ross
GODERICH .. . ..E. N. Levia

BANK OF MONTREAL.

NOTICE is hereby given that a Divi-
dend of I'wo and one-half Yer Cent upon
the Paid-up Capital Stock of ths In-
sutution has been declared for the cur-
rent Quarter, and that the same will be
rayable at its Banking House in this
uity, and at 1ts Branches, on and after
WEDNESDAY, the FIRST DAY of
JUNE mnext, to Sharchollers of record of
16th May.

By Order of the Board,

K. $. CLOUSION,

General Manager.

Momtreal, 19th April, 1910.

. David T. Davis

ARTHUR KAVANAGH,

180 St. James St., Tel Msain 242¢
STANSTEAD Hon, M. F. Hackets
SWEETSBURG .. .. .. F X. A. Girous

LEGAL DIRECTORY.

ONTARIO—Continued.
NOVA SCOTIA.
.. Thos. Wells

.. T. K. Alan
W. T. Eastom

. McLaughlin & Peel
H. B. Morphy

.. W, H Bertram

. J. Maxwell

INGERSOLL .. .. ..
KEMPTVILLE ..
LEAMINGTON .. ..
LINDSAY
LISTOWEL .. ..
LONDON
LORIGINAL. . .
MITCHELL .. .. Dent & Thompson
MOUNT FOREST., .. .. W, C. Perry
NEWMARKET.. .. Thos. J. Robertsom
NIAGARA FALLS .. .. Fred W. Hill
URANGEVILLE .. .. W.J. L. ¥=Kay
‘OBHAWA. ... .. . J. F. Grietwom
JWEN SOUND .. .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bempet
PORT ELGIN.. .. .. .. J. C.Dalymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. .. . H A Ward
PRESCOTT .. ., F. J. French, KC.
SARNIA .. <. ;s ¢ A Weir
SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancsster, MP.
ST. THOMAS.. .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidsom
TRENTON .. MacLellan & MacLellam
TEESWATER .. .. .. John J. Stephens
THORNBURY.. .. .. .. .. T H Dyre
TILSONBURG .. .. .. Dovler & Sinchir
TORONTO .. .. .. .. .. Jas R Roat
VANKLEEK HILL, F. W. Thistlethwait®
WATFORD .. .. Fitzgerald & Fitigernld
WELLAND .. .. L. Glarke Raymond ‘

AMHERST .. .. .. Townsherd & Rogen
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. 4. McLesn, K.G.
KENTVILLE .. . Roacoe & Dunlep
LUNENBURG .. .. .. .. 8 A. Chesley
PORT HOOD .. . .. S. Macdopnell
SYDNEY .. Burchell & McIntyre
YARMOUTH .. .. E H. Armastrong
YARMOUTH .. Samdford H. Peltes

NEW BRUNSWICEK.

CAMPBELLTON. .. ..
SUSSEX

F. H MecLatehy
White & Allises

PRINCE EDWARD ISLAND.

CHARLOTTEIOWN, Mcleod & Bentley

MANITOBA.

PILOT MOUND .. . W. A Donald

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER,

Martin, Wesrt & McQusrwie

NORTH-WEST TERRITORY.

CALGARY.. .. ..Lougheed & Bepnet
EDMONTON .. ..Harry H Roberimes
RED DEER, Alberta .. Geo, W, Greams

BOILER SHOP.

L'HE STEVENSON BOILER MACHINE SHOP AND FOUNDRY WORKS AR
PETROLIA, ONT., (mow of twemty year's sianding), continues to make Marine,
Satimary and Portable Boilers of all inds. The Caiadian 0il Wells and Re-
finers and. MiHs in this Secthon are neaxly estirely supplied with Boilers omd
other Plste Work fromn this shop; while for well-drilling purposes it has oim®
many boilers to Germany, Austria, India and Australim. It also makes Qil Stilhm,
Tanuks, Bleachers an® Agitatcrs, Sali Pans, Stearn Boxes for Stave and Hoop
Mills, and any desired work in Plate or sheet Steed oxr Irom, as well a8 ol pro-
ductions of Machime Shoms, including 8 cam Engines and Castings in Iron ed
Brass.

Having a full outfit o€ machinery nq tools, includimg Steaan Riveter, and mem
of long experience, #t iwvites compar§oom of the quality of s work, with esmw
shop in Canada.

v. H. FRIRBANK,

MANAGER. PROPRIRTON.
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S U G A R —TIIE BEST iRE TﬁE CHEAPEST— SU N F“ I RE

ASK FOR AND SEE THAT YOU GET
; Founded A.D. 1710

Heaa (ffice, Threadneedle St. London, Eng
Theoldest Insurance Co. inthe World.

Canadian Branch:—I15 Wellington St. B
‘loronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & J( HNSON, 26 St. Sacrament St.
Agents Wanted inall Unrepresented Districta.

Extra Granulated —

AN) OTHER GRADES (OF REFINED.

Supply your customers with only the Lt sugars obtainable IT WILL PAY.

Manufactured by the

Canata Sugar Refining fo, Limited, MONTREAL, Que

Walter R Wonham&Sons,
MONTREAL.

Agents for Canada.

COMMERCLAL SUNMMARY.

—A $175.000 hotel is to be built at
Saskatoon.

—Irish immigrants to Canada in 1909
numbered 3,43, an increase of 532,

—Quebec has set apart 1740641,
square miles of forest reserves and na-

tional parks.

It is estimated that the total num-
Ler of pigs in the world is 150,000,000
and of sheep 580,000,000.

A well finished CHERRY COUNT ER, St Mary's has passed o bydav o

) . : . guarantee the bonds of the St. Mary’s
about 20 feet long by 3 feet wide with swing Coment Co., for $0,000, repayablg in

door. Was made for the Equitable _ife Assu- ten years.
rance Company of New York. _ .
. The ity of Moose Jaw have just

sold  %£160,000 debentures, issued  for
street paving and boulevarding, to
Wood, Gundy and (o.

—:ALSO : —

A high CABINET DESK, mude for the
above institution; all in gOOd order, —The Uliver Chilled Plow Works, 9f
South Bend, Indiana, will establish a
Canadian branch in  Hamilton.  The
A d d ress compary has purchased a site of ninety

acres and will spend $1,500,000 on build-
ings and machinery.

—Total bank exchanges Jast week at

Journal of
r'r‘ m all leading cities in the United States
C O ' e r‘Ce ? :g;:ntglatl: a (tiuruil‘ c;lf, $‘_’,16:5,7‘.){1),;'(10, a de-

crease of 5.9 per cent compared with
the corresponding week last year, but a

’
MONTR E A L' gain of 9.9 per cent lurg.rfr than in 1906.
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—1It was announced in the Japanese “Official Gazette” of
March 25 that the consumption tax on woollen textiles and
textiles of wool and cotton (whether manufactured in or im-
ported into Japan) was to be reduced as from April 1 fronr
15 per cent to 10 per cent ad val.

—A reduction of c¢able rates to Peru, Bolivia, Chili, Argen-
tine, Uruguay, and Paraguay is announced by the Central and
South Ameriecan Telegraph Company. The reduced rate of 15
cents per word goes into effect June 1, and applies to mes-

sages originating in Canada and the United States.

—Canadian export trade with the Netherlands last year, as
shown in returns of the Department of Trade and Commerce,
consisted principally of the following commodities: ~Grain,
$587,486; breadstufls, $207,303; fruits, $149,420: grease, $44,
882; agricultural machinery $124.660; oil-cakes $12.450; secds,
$68,050

The Freneh Government levies what is known as “‘statis-
tical duty” upon every package enterimg the country —even
on parcels from her own (olonies.  This duty is applied to
pay part of the cost of getting out statistics about imports
and exports, and it has just been inereased from 10 to 15 cen-

times per package.

An orderin-council has been passed making new regula-
tions for the importation in tank steamers orf petroleun.
Heretofore only illuminating oil has been allowed to be im-
ported in tank vessels, so that the extension of the privilege
to incnde naphtha. gasoline, ete.. will be quite a concessiol

to aniomobile and motorboat owners.

Nilk spinners and weavers are viewing with some appre-
Lension the competition of the cheap labour of the Orient in
the British markets. The Japanese are making a strenuons
endeavour to infroduce into the English market “spun” silk
varns, completely prepared in Japan. They appear to be
well made, and not a  few English manufacturers have been
tempied. by the prices asked, to make trial pnachases.

The following announcement in regard to the affairs of
the Bank of St. Ilyacinthe has bheen issued:—“The Banque
d’Hochelaga is now ready to pay. and will pay up to the 25th
dayv of .June next. inclusive. to the said depositors of la
Banque de St. TTvacinthe, fifty cents in the dollar, on the
amount which they had in the bank when the dioors were
closed, which will amount to 75 per cent. as they have already

received 25 per cent "

Mr. (. M. Marshall, who was formerly Manager of the
Merchants Branch at Owen Sound. has been appointed loeal
Manager of the Home Bank of Canada branch at Walkerville,
and Mr. F. F. Lovegroove, who since the promotion of Mr.
John Adair to Fernie branch of the Home Bank. has been act-
ing Manager over the branches at Walkerville and Sandwich,
now reburns to his former post as local Manager of the Home

branch at Sanwich .

A Nuremberg brush firm writes to a London paper as fol-
lows:—Please insert in your mext issue a notice to the effeet
that all the Nuremburg brush makers have agreed to a 10
per cent advance in wages to all classes of employees, to be-
gin from May 2, 1910. The effect of this will be that prices
for the finished arvticle will become pretty firm, and a gener-
al rise in prices on the part of the manufacturers is confident-
ly expected within a few months.

—Thomas Edison says that we have omly begun to utilize
electricity. By the year 1925 lve says the United States will
have $50.000,000000 invested in electrical service. He adds
that there is an immense field for invention, and that the time
has come when horses should not be allowed in the streets
of cities. He says that we now have stables lined with side-
walks, and that until we get rid of these we cannot claim that
our cities are clean and sanitary.

—The financial statement of the Intercolonial Railway for
the fiscal year ending March 3], shows the total revemue was
¥9268234.99 and the total operating expenditure $3,645,-
070.33, leaving a surplus of $623,164.46. Incuded in the ex-
penditure chargeable to revenue was $300,000 for renewal of
equipment and $150000 for rail remewal, The expenditure
on capital account totalled $1278409.45, 0f the revenue
two-thirds was from freight earningzs and one-third from pas-
senger, mail and express receipts.

—It is said that aluminum milk cansarve coming into use
anmong Danish dairymen.  Alwninum camot be sollered. and
for this reason diffiulty has heen experienced in making the
cans, but. with the discovery of a process for welding the
plates, cans have been put on the market that are declared to
be in every way equal to tin, and of much Jless weight.
There are said to be a good many objections to the use f
aluminum for this purpose, however. and it is douhtful wh -
ther it~ will ever take the place of tin.

—We are informed that a law restiicting the sale of medi-
cines by grocers and peddlers will he one of the new measures
which it is proposed will be introduced at the next session of
the Pennsylvania State Legislature. Tt is being fostered by
the Pennsylvania Pharmaceutical Association, and a draft of
the proposed law  will be submitted to the coming meeting
June 28,29, 30. of that organization, at Buena Vista Springs .
Something of the same sort has been proposed as the basis
of a hll to be introduced in the Canadian House of Commons
next session.

—Amongst dry goods men jute is looked upon as a trade

barometer. There are signs of lassitude in that business in
Caleutta, as well as in Dundee, The European continent re-
ports similarly . There are no reports of increased activity

ir the German jute yarn and manufactures market. por of
any alteration in prices. The Rhenish-Prussian cotton manu-
facturers are comphlining of the dearth of new orders, for
buyers hesitate, counting upon a fall in prices in the near
future.  Manufacturers, however, will not accept lower rates,
and hold out for present prices.

H. M. commerdal attache at Yokohama vepors thaf it
is proposed to make a special attempt to extend the market
abroad for Japanese teas. A district in the United States os
Canada will be selected, a chief office established at a centre
in it, and propaganda carried on to create a demand for Ja-
panese tea. Operations will gradually be extended.  This
plan is to be caried out over a period of ten years, beginning
from next year. The annual cost is estinated at 160,000 yea
(about  £16300), and it is hoped to obtain a government
subsidy of 100.000 yen (about £ 10,200) .

—A Canadian Government official estimates the amount of
United States capital invested in Canadian industrial enter-
prises as follows, says the American Banker:—British Colum-
bia mines, mills timber and land, $102.000.000; Eastern C(an-
adian enterprises, $100,000000; Alberta mines. lands and luwm-
ber, $15,00,000; packing plants by the so-called beef trust
group, $,000.000; agricultural implements, $2,000000; rail-
roads, $50,000,000; Eastern Canadian pulp enterprises, §20,
000,000; east and west coast and Great Lakes fisheries, $10,
000,000 ; and the grand total of $304.000,000.

—ILancashire i8 receiving little encowragement from abroad.
Latest reports show that the business in cotton goods at Bag-
dad is not very brisk owing to high prices. The new Turkish
import duties amnd the unsettled political situation in Persia
have influenced the market umnfavourably. Wool merchants

are hoping tp put up prices by 10 per cest. &here have beer
no failures lately ; but as the Turkish Government hes smm-
moned all men between the ages of 22 and 29 to undergo
military service some of the younger merchants will be foread
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to leave their businesses, and commercial complications may
ensue,

—The following companies have been incorporated:—Xear-
man (old Storage and Warehousing Co., Hamilton, $100,000;
Misner Manufacturing Co., Windsor, $0,000; Westbourne
School for Girls, Toeronto, without share capital; Independent
Cloakmakers’ Union, Toronto, without share capital; B. Slinn
Co., Ottawa, $40,000; Printers’ Specialties, Toronto, $40,000;
Shea’s, Hamilton, $60,000; Gateman Ullyot (o., Elmira, $40,
000; Toronto Independent Benevolent Association, without
share capital; Enterprise Gas Co., Delhi, $100,000; Wm. Tyr-
rell and Co., Toronto, $40,000; Paterson Auto Sales Co., Lon-
don, $50,000; Apps., Paris, $40,000; Halton Telephone Co.,
Hornby, $10,000; Canadian Investments Toronto, $250,000;
Greater Ottawa Development Co., Ottawa, $100,000.

—The Bureau of Weights and Measures of the city of New
York has sent out a warning to grocers that they must not
weight in wooden platters, or cartons, in selling butter over
the counter. To which reply is made showing that there is
another side to the matter as follows:—"Now please remem-
ber that the principle of our butter business is this: From the
churn to the table the butter is never for a moment exposed.
Now, under the circumstances how the dickens can you weigh
the butter without weighing its envelope? “Our butter is put

up in cartons of heavy pasteboard, all paraffined.  They cost
%960 a <arload, and we are certainly not going to give themn
away. Yo, the packages are not labelled two pounds. Thoy

are merely known as two-pound packages. \We make no claim
that they weigh the full two pounds.”

‘The Outlook in China is described by cable as being ex-
tremely ominous.  Nanking, the capital of the influential pro-
vince of Kiang-su, is an active centre of unrest. The natives
there are mot only displaying manifestations of hostility 7o
foreigners, but are showing signs of disloyalty to the Manchu
dynasty by cutting off their queues. The Cowsulate body at
Nanking has demanded the protection of the Viceroy, o war-
ship is held in readiness to proceed thither, and all foreigners
have been warned to seek refuge on board available ships.
Without attempting to minimize the undoubted ugliness ot
the situation, it may. not be amiss to remark that uprisings
of one kind or another are not uncommon at various points
of the vast (hinese Empire, and that usually either the Gov-
ernment trobps or foreign warships are able to promptly put
down incipient revolts.

—The first great bank in the world was the Bank of Ven-
ice, established in 1157 when the queen city of the Adriatic
was the head of the commerce of the western world. At that
time the great current of the trade between Europe and Asia
passed through the Persian gulf and the Red Sea to Alexan-
dria, Egypt, and was carried in ships across the Mediterranean
Sea and through the Adriatic to Venice, where (it was distri-
buted to various parts of Europe. Venice was a sort of au-
tocratic republic, founded and supported by its merchants,
who were famed throughout the world for their wealth and
reliability. They founded their bank, which was guaranteed
by the government and was held in high credit in all the great
cities on the routes of trade. The word “bank” was derived
from the Ttalian word “banco,” a bench or counter over which
the business was transacted.

—As the result of an action brought against him by At-
torney General O’Malley in behalf of New York State, Wil-
lian Higby Nichols, a private banker of Hancock, N.Y., has
been ('(-)fmrpelle-d to pay the State a penalty of $250 for using
the word “savings” in his banking Dusiness without legal
right. The use of the word is prohibited to any persons or
conporations, other than a savings bank or a savmgs and loan
association incorporated wnder the laws of the State. In
1902 Nichols started a so-called savings department in con-

nection with his banking business and distributed to his cus-
tomers small banks and bank books bearing the words “Sav-
ings Department.” In 1905 the banking law was amended so
as to prohibit the use of the word “asvings™ to any such con-
cern as the one operated by Nichols, but in muny instances
Nichols did not change the title on the small banks and

books.

—RBanking interests of Great Britain, Germany, France and
the United States, are reported to have reached an agreement
en the Huknang loan, which awaits the assent of their re-
spective governments before the terms become effective. The
agreement is, in effect, that the four contries shall partiei-
pate equally in the $30,000,000 loan, and shall have equal rights
and opportunities in all matters relating to purchase of ma-
terials, and that engineers of foreign nations shall be employ-
ed on different sections in equal proportion under the direc-
tion of the Chinese director general. The loan will provide
for the construction of a line from Canton north to Hankow,
a discance of 600 miles; and from Hankow west to lehangz, 533
miles. The extension from Ichang, 1000 miles west into the
province of Szechuan, is not included in this Youn. as no un-
derstanding could be reached with the Chinese Government by

the respective financial interests.

Dispatehes fromm branch offices of R. G. Dun and Co. in
Canada, note continued progress in the distribution of all
kinds of merchandise. Weather conditions have improved,
and with plenty of rain, avhere needed, and seeding completed,
the agricultural outlook at the present time could hardly be
better. Imumigration is unusually heavy, especially through-
out the North-West, and there is the greatest activity in re-
tail circles, the effect of which is plainly felt in the leading
trade centers. Wholesale merchants are shipping large quan-
tities of seasonable goods in all dirvections, and salesmen on
the road are taking very satisfactory orders for fall and win-
ter goods. Manufacturing plants continue busy, particularly
in agricultural implements, wire fencing, hardware specialtios
end furniture, and prospects in these lines are considered ex-
cellent. Dry goods men are very busy, and at the moment
there is an extremely active demand for all kinds of inourning
goods in conncetion with the desire to do honcur to the late
King, and not only have all stocks of black and purple goods
been exhansted. but a number of mills have turned out on
rush orders an immense amount of special stufls  for  street
draperies. Prices of the leading staples are very firm. Wheat
is now going abroad in good volume all availible space on out-
going steamers being filled. Hog products are firm on limited

supplics, while butter is heavy on heavy recelpts.

~The trade of New Zealand for the last two years, apart
from specie, was as follows:—Imports in 1909, £€14815464
and exports € 19,635,936; imports in 1908 ¢17,247.162 and ex-
ports £16,075,252. It will thus be seen that. whereas in

1908 there was an excess of imports over exports of £ 1,171,

910, lust year the exports exceeded the imports by £4,820472.
This change in the balance of trade has materially eased the
financial situation, the banks being more willing to grant
loans, and rates of interest have dropped. It is confidently
expected that the trade of 1910 will be larger than that of the
previous year, the harvest being on the whole satisfactory,
with a probable surplus of wheat for export of 3,000,000 bush-
els, or double that of 1909, while the export of cheese for the
year ended September next is likely to largely surpass that
of any previous year. The fellowing are the figures of ex-
ports of the chief goods from the whole of the Dowinion of
New Zealand in 1909, the figures in brackets being those for
1908:—Wool, £6,305,888 (£5332.335); meat, frozen, £30601,
364 (£3,188716); gold £2,007,353 (£2004799); butter £1;
639,380 (£1,172229); cheese £1,105.390 (£793,419); sheep-
skins, £684.300 ( £519,560); Kauri gnm, £552,608 ( £372,798);
oats £454.005 (£108,997); timber £338020 ( £375235); New
Zealand hemp £307,973 (£396,288) ; wheat €305902 (£344);
hides €216,629 ( £167458); coal £183,960 ( £85,846); silver,
£180873 ( £175,337) ; preserved meat £139,655 (£28.568).
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THE BANK STATEMENTS FOR APRIL. P O Box 994, e

Private Office, Main 2829

There is much in the Returns of  the  Chartered
Banks for April to warrant the optimistic opinions.  following tabulation. The export of wood-pulp, some-

more or less widely expressed in husiness cireles dur-  what threatened by international tarviff discussions. ex-

ing the current vear. that trade has not only much im-  perienced doubtless more or less impetus in  taking
prov d, but that the outlook continues quite favour- time by the forelock during the opening season. which
able. The amount of Capital Subscribed increased  the unusually mld country weather must have favour-

upward of 205000 during =1\lw month: the Capital  ed.as rarvely in preceding springs.  Other winter in-
paid=up ix more by $£85.700: and the Reserve by nearly  dustries, to which allusion has often heen made, also
$276.500. all evidences that the prospects are in favour — contributed more or less to the demand for funds from
of increased demand for money. It ‘s not only am-  the hanks to prepare and move cattle, lumber, ete., for
ong onr chartered hanks that the demand is felt, but  the ecarly marketing and shipments (‘]](Ulll.l;:('d l;‘\ the
loan companies and one or two small hanks who are  carly opening of navigation along the St. Lawrence.
supplied with Toanable capital from European money  Our k'n Levond the sea should hear in miud that Can-
contres, have muceh more frequent applications for bor- ada is not a country of winter idleness.  Our climate,
rowings than a vear ago, and at firmer rates of interest.  cast and west. is often the subject of gross exaggera-
Loan Societies and Assurance Companies are able fo  tion.
lend in the North-West at 6 to T per cent on what are Public Deposits on Demand experienced a reduction
generally deemed ample to fair securities, to the amount of nearly $816,000 during the month,
The Circulation of note issues. which usually experi-  but they are yet nearly 40 millions in excess of those
ences considerable shrmkage during the ecarly Spring in April. 1909. Interest bearing deposits ave $6,154.
season, shows an increase of upwards of $510,000 as 955 in advance of these in March last, and $70,000.-

compared with March, and an excess “of $11,500.000
over and above the figures of a year ago. That there
is no inconsiderable demand for currency for tempor-
ary purposes is evidenced by the rise and fall exhibited
in the figures of the foot line of the larger table of the

000 in excess of those for April, 1909, but still more
wonderful to relate is the record of $347.385,386 be-
vond those of the same character ten years ago. one
evidence of the money making capacity of the peoplé
of Canada about which there can he little or no doubt.
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Founded in 1806.

The Law Union and Crown Insurance Company having acquired
The Rock Life Office, the name of the Compaty has been altered to

The Law Union & Rcck Insurance Go.

OF LONDON Limited.

Assots Exceed.... $45,000,000 00
Over $5,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.
Canadian Head Office |2 St. James St., cor. Place d’Armes, Montreal.

Azents wanted in unrepresented towns in Canada.

Alex. 8 Matthew, Manager, : N
W. D. Aiken, SBub-Manager* J. E. K. D‘ICKSO )
Accident Department. Canadian Manager

T
])c‘}msits outside (anada have shrunken to the extent
iof almost $9.350,000 during the month, but they are
still $3,109,000 in advance of April a year ago.

Specie and Dominion Notes are maintaining rather
a respectful demeanour toward each other, the shrink-
age of 2 millions during the month might, perhaps
well have been more. The two items, Due from
Banks in the United Kingdom and from I'oreign Banks
approach a balance. The three following items show
but little alteration during the month. The shrinkage
in Call Loans is doubtless the result of early season-
able preparation to divert money from speculative uses
to commercial, manufacturing and agricultural pur-
poses. Public (domestic) Discounts show an inprease
of ‘about $13,700,000 during April and of 114 millions
as compared with April of a year ago.  Other Dis-
counts-—those outside Canada—have fallen off about
a million, a further evidence that the Banks are
strengthening their holdings.—The subjoined table
affords a ready means of instituting comparisons with
corresponding months of April during the first ‘tclT
years of the present Century, regarding the principal
items of the Bank Returns—embracing a period which,
however, generally prosperous, has not been quite free
from a few vicissitudes in Canadian banking affairs:—

Year. Circulation. Deposits.  Discounts.
1910.. .. .. .. .. .. $78,776228 $S44,773,203 $6706,853,874
19095, oo oo s 50 s 67,266.664 731,068,571 560,043,513
1908.. .. .. .. .. .. 66,712,900 615,497.200 509
T s s @s o a 72,840,900 639,419,000  614,082.900
1906.: 5 .o 55 s s 66,530,600 573,878,300  522,261,4()
1905.. .. .. .. .. .. 59941600 498,954.000 454,186,500
1904.. .. .. .. .. .. 58,649,800 139,820,300 428,069,800
1903.. .. .. .. .. .. 55877,600 412188300 385,846,300
1902.. .. .. .. .. .. 50,691,500 371,153,600 336,898,007
1901.. .. .. .. .. .. 47,006,700 330,966.200 303.535,800)

Tt wIl be seen that the ratio of Paid-up Capital to
gross Deposits in 1901 was 20 per cent; at present the
proportion is but 15.6 per cent: whatever profits there-
fore’ were realized out of every $100 in Deposits in
1901 had to find a dividend on $20 of Capital, whereas
at present the profits made on each $100 of Deposits,
as already explained, has to be distributed on only
about $11.60 of Capital.—It may not be inopportune
here to repeat a word of caution respecting the over-
free purchasing of stocks of goods cotemporary with
the progress of construction and settlement along the
great Transcontinental Railway, now hastening on to-
wards completion. Such construction on so large a
scale invariably increases imports until the workz in
progress are completed. The inevitable reaction lim-
its the distribution of money, retailers and supply

houses find customers less flush of money, their pur-
chases fall away and store-debts remain to embarrass
the traders who find their more or less heavy stocks of
imported or home-manufactured goods moving too
slowly to provide cash for meeting their promissory
notes.  Conditions are in this manner created which
become depressing to trade generally, and the period
of heavy imports is followed by an era of embarrass-
ment and failures. Tt is scarcely pertinent to caution
traders to guard well against being over-stocked and
allowing their hooks to be crowded with long-winded
acconnts. It is always more difficult to sell than to
buy.

The general indications are that the figures for the
end of the current month will show a still further
drawing upon the outside resources of the Banks, and
that the C'all and Short term T.oans on Stocks. ote,
will, if not decreased, at least show no increase.

Exports are now growing in volume, and in other
ways it is evident that the Banks’ resources_se beings
more: and more required for purely commercial pur-
poses, an indication of this being the marked disinclin-
ation of hanks to make any more loans on stocks and
honds, while the interest rates on such loans as are in
cxistence may at any time be raised.  Thus. while
there is no fear of any monetary stringency, the pleth-
ora_of money which was to be noticed for <ome months
past has disappeared. in spite of the great growth of
Deposits.  The commerecial requirements of the coun-
{rv, whether for ordinary wholesale and manufacturing
purposes, or for permanent constructions, are going to
fully occupy the attention of the hanks.

This must be expected in the natural course of
events. and, so long as there is no ahnormal pressurs
on either side, it is, on the whole, a satisfactory feature,
but it must always be remembered that. in the absence
of details, we must be understood as speaking only in
a general way.

There is a diminution of $200,000 in Toans to Direc-
tors and Firms in which they are interested, but this
is included in the jtem, Public Discounts above.

We append the usual comparative table; the figures
furnished by the respective banks will be found on later
pages of this issue:—

THE BANK STATEMENT.

April 1910. March 1910. April 1909, April 1900,

$ L s $
Capital authorized. .. .. ..151,266,666 151,266,166 142,466,666 79,108,664
Capital subseribed .. .. .. .. 98,787,241 98,581,481 98,793,341 65,701,528
Capital paid-up. .. .. .. .. 97,917,434 97,831,709 97,149,528 64,454,351
Reserve fund. .. .. .. .. .. 78,846,070 78,669,586 75,607,676 30,581,347
LTABILITIES. s
Notes in circulation .. .., ., 78,776,228 78,265,822 67,266,664 43,908,432
Due Dominion Government . 13,402,795 11,604,919 3,920,743 2,404,425
Due Prov. Govts... .. .. .. 29,464,671 30,860,618 13,231,705 3,019,688
Deposits on demand .. .. ..246,746,180 247,562,171 207,039,031 94,979,467
Deposits after notice .. .. . .521,427,072  515,272.117 450,450,722 174,041,683
Deposits outside Canada .. .. 76,600,041 85,048,201 73,578,818  ....... .

1’ns from bks. in Can. sec.. 4,087,108 4,087,895 5,113,099 568,245
Depts on demand in Can. bks. 4,614,220 5,006,800 5,768,426 2,226,568
Pue agencies in U.K.. .. .. 4,625,750 3,398,212 4,478,132 5,671,601
Due agencies abroad .. .. .. 4,641,466 3,655,046 8,018,564 1,167,818
Other Tliabilities. .. .. .. .. 8720,284 10,147,887 7,629,552 360,728

Total liabilities.. .. .. ..993,105,845 995,789,764 841,095,630 328,568,220
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ASBSETS.
Specic .. .. . e w0 e .. .. 28,040,936 28,102,344 27,005,613 10,040,234
Dominion notes .. .. .. .. .. 72,353,604 T1,3609,740 66,701,804 16,973,871
Deposity securing circulation 4,585,044 1,045,707 1,057,012 2,056,344
Notes & cheques on other bks. 33,747,109 38,883,824 20,878,560 10,340,635
L'ns to other bks in Can, sec 1,000,904 3,951,901 3,014,136 546,504

Depts on demand in Can. bks. 7,134,356 5,090,890 5.042 40 3,470,561

Due from banks in UK. .... 9,191,061 11,291,887 6.660,:349 5,216,026
Due rom foreign bks., etc. . 26,700,020 24,487,969 51,703,189 19,148,971
Dom. & Prov. Govt. secs. .. 18,343,011 18,124,711 10,419,082 4,199,049

Can. municip. & other pub sec.

(not  Dominion).. < as oae 21,781,283 21,831,642 21,122,206 17,004,868
Railway and other secs. .. .. 55,980,601 " 51,706,076 51,349,556 14,336,215
Call loans in Canada.. .. .. 59,621,328 59,945,735 50,213,950 28,905,583
Call loany outside Canada ..122,359,531 130,194,540 114,493,570  ........

Current loand in Canada 624,550,051 524,168,488 281,615,493

Current loans outside Canada. 38,636,636 40,719,679 5871,680  .......0

Loans-to Govt. of Canada .... ........ .....

Loans to Prov. Govts. .. .... 1,910,070 2,834,081 2,361,468
Overdue debts .. .0 .. o0 L 6,507,192 6,301,471 1,897,427
R. E. besides bk, premises .. 1,000,853 1,127,557 1,037,131

707,560 705,398 752,624 690,806
22,196,814 18,014,694 6,152,823

Mortgazes on real cstate

Bank premises

Other assets. . 8,903,902 7.922,408 3,200,307

Total assets L 1,182 850,969 1,185,370,171 1,025,015,613 429,714,067

10,624,250 9,278,05¢ 10,477,190

L'ns ‘o dirccetors & their firm

Av. specie for month, . 27,181,566 26,793,653 26,414,205 9,671,682
Av. Dom. notes for month .. 73,242,042 73,648,418 66.843,726 16,308,174

Grt'st circulation in month., §2,101,100 80,901,913 73,392,140 45,620,31)

BLEACHED FLOUR.

Reference has been made on several occasions  1n
these columns to the bleaching process by which fiow
made from the poorer grades of wheat, is made to as-
sume an appearance of whiteness equal to that of the
preduct of the worlds standard No. 1 Manitoba Hard.
[t appears that what is known as the Alsop process has
been so suceessfully employed upon soft wheats, and
even graim damaged by frost, that the public has be-
come coducated to require flour whiter than is natural-
Iy produced from any wheat. In consequence bleach-
ing has hecome an important part of flour-milling in
the United States, and the export trade is being large-
Iy built up through it. It is openly claimed now that
practically all the flour. sold in that country has bheen
subjected to the bleaching process, and probably this
is true in order that the uniformity may be obtained
which is 20 important in foreign markets.

We have causzed engiuries to bhe made at Canadian
milly, and find that the practice is not common in this
eountry. Some ol the smaller mills were equipped for
the process, and two years ago attempts were made to
usc¢ up the large stocks of frost nipped wheat that way.
But there is not so much need of the bleached flour in
Canada, as the qaulity of the wheat is usually better
here than to the South of us. It is found that care-
ful clevator treatment gives more satisfactory results
than the Alsop plan, which is likely to be discovered in
the flour, with results disagreeable to the miller. It
is well, however, that the export trade should be care-
ful in this matter, and see that Canada is not given
eredit (or discredit) in England or elsewhere for the
bleached output of the U.S. mills.

The Department of Agriculture at Washington have
just published as a Bulletin, giving notice of judgment

under the Pure Food Act of an actien against a mill-
ing firm for a sh'pment of bleached flour. There
were 420 sacks in the carload which was seized, an in-
gpector of the Bureau of Chemistry of tne TUnited
States Dopartment of Agriculture reporting that this
particular lot of flour, in large vart, had been milled
from what is ordinarily called soft wheat, made as a
straight grade, to which other clear flour was added and
mixed, and that after milling the Hour had been bleach-
ed by the Alsop process. Professor Shepard, of the
South Dakota State College, describes the process in
the following terms:—

“I am familiar with the Alsop process used for
bleaching flour. The process is clectrical and the ap-
paratus consists essentally of a cubical box. usually
with glass sides, and inside of this box are two termin-
als of an electrical current, and the upper one of these
terminals is attached to a crank shaft that is alter-
nately raised and lowered.  When the upper terminal
15 at its lowest point. it rests upon the lower electrode,
or nearly so.  When drawn apart by the crank motion
there ensues a flaming discharge electricity. This dis-
charge. at a very high temperature, causes the free
nitrogen of the atmosphere to combine with the free
oxyvgen of the atmosphere, producing various oxides of
nitrogen, the most important one of which is nitrogen
peroxide.  When the flaming discharge has been
made, a current of air is swept through this box, and
hy means of a suitable pipe, is carried into. what we
These are of various kinds.
The one which I have examined in the large mills of

might call an agitator.

Minneapolis consists of a vertical outer shell, made of
galvanized iron; in the center is a shaft which stands
perpendicular and which is rotating at a high rate of
speed.  Attached to the shaft are dises, at different
intervals. from top to bottom, and these are arranged
<0 when the flour falls on them, owing to the strong
centr fugal foree, they are thrown out against the walls
of the casing.  The flour is then conveved back to the
center of the apparatus and once again thrown out,
and this is repeated until the stream of flour which en-
ters the top of the agitator is passed out at the bot-
tom. Mecanwhile, a current of air Jaden with perox-
ide fumes is swept upward through the agitator and
the flour is bleached during its passage. Flour always
contains moisture—ahbout 10 per cent. 'The nitrogen
peroxide in the bleaching process comes in contact
with the water in the air and in the flour and each mo-
lecule of the peroxide, using the double formula, i3
converted into ome molecule each of nitrous and nitrie
acid.  Nitrogen peroxide is a dark brownish gas, with
a very evil nauseating odor and extremely caustic pro-
perties.  1f inhaled in small quantities it produces a
distressing feeling in the respiratory organs, and in
large quantities produces death. 1t is a poisonous
gas.”

Much evidence is given in the Bulletin from testi-
mony brought forward at this trial showing the ter-
ribly serious effect upon flour treated by the Alsop
bleaching process. For instance, Gustav Mann, Pro-
fessor of Physiology in Tulane University, New Or-
leans, after describing his laboratory testing of the
bleached flour, arrives at the clear conviction, “Bleach-
ing therefore should not be permitted.” He says, for
instance, in his evidence :—
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“There is by all bleaching actions necessarily a loss
of food value, the degree of loss dpending directly on
the extent of treatment. In addition to this actual
loss in food value, the fact should he emphasized that
bleach’ng has a deleterious effect in that it throws ex-
tra labour on the digestive system and means that ‘t
does not only act upon the flour, but upon the person
consuming the flour by making digestion more diffi-
cult.  Roughly speaking, this deterioration in diges-
tibility may vary from 20 to 75 per cent, depending on
the amount of change which has been induced in the
protein as a result of the flour having been subjected
to the bleaching process. Nitrous acid. either free or
dmMned, is one of the most poisonous substances
which we have.  Even in very minute amounts, nit-
rous acid should be handled with great care. It is
conceivable under certain conditions that even very
minute quantities of nitrous acid, such as one-half a
grain. might be injurious to certain individuals.”

Medical men of the highest standing testified to the
danger to human life and health of bread containing
nitrous acid. The judgment of the court condemned
the flour as injurious to health. and ordered its confis-
cation as an adulterated article. In the face of the
cvidence given, which there was no attempt to confute,
no other decision was possible.

There is no doubt that the public is greatly to blame
for the bleaching. which is apparently such a wide-
spfead custom now. White bread is demanded of the
baker—the whiter the better. As the scient'sts agrea!
in testifving bhefore the Louisiana Court, the natural
colour of pure flour has an orange vellow shade, which
fades with age. If people would be content with, and
would ask for naturally coloured hread, they woull
soon put an end to the bleaching practice. which is
poisoning the very staff pof life. and iz doubtless answer-
able for many diseases of the human body. and also,
alas. for death itself in some cases.

TRADE RELATIONS WITH UNITED STATES

There is very little encouragement in Canadian busi-
ness- circles for the expressed purpose of the Washing-
ton Executive to seek to establish reciprocal trade re-
lationships with us this Autumn. The action of the
Quebec Provincial authorities in forbidding the export
of pulpwood from Crown lands, has ministered largely
to the growing desire across the border for free trade
in at least some articles. Tt may he as well, however,
to make it clear that the action of the Provincial Gov-
ernment did not come as a surprise to Washington.
From some of the newspaper comments, it might De
thought that after concluding the Tariff arrangement
with the Dominion, it was rather a sharp trick for Que-
bec almost immediately to spring its pulpwood legisla-
tion upon the United States. On the contrary, Mr.
Fielding publicly stated in the House of Commons on
his return from Washington:—

“The United States would have been pleased if we
could have made some friendly arrangement with the
Provincial Governments whereby the restrictions now
made or likely to be made as respects the shipments of
pulpwood to the United States might be modified. It
is well-known that the Provincial Governments have

no power to levy an export duty, or to prohibit the ex-
port of anything to a fore'gn country, for that can on-
ly be done by the Parliament of Canada. But never-
theless, the Provinces to a large extent can accomplish
the same result. The Provincial Governments are the
owners of large tracts of timber lands which they lease
to those who wish to operate them. and as owners of
the lands it iz their right to stipulate the terms and
conditions upon which these leases shall be taken. In
the Province of Ontario. as is well known. a condition
of the lease is that the wood shall be manufactured in
(fanada . In the Province of Quebee there is a distine-
tion made Letween the rate of stumpage levied on the
wood manufactured in (fanada and that which is not so
manufactured.  And it has been publicly announced
that there is a probability that the Quebee Government
will proceed further and adopt practically the Ontario
policy.  The Americans were naturally interested in
that. Many of the people of the Republic have come
‘nto Carada or have sent their monev into (anada,
and are Targe owners of these woodlands. and  they
would like very well, if they could. to have the utmost
freedom with regard to the shipment of this wood pro-
duct. In the course of discussion this was mentioned
fo our Government.  We, of course, had only to .point
out that this is a matter of Provncial concern: that
we had no right—and  would not claim the
right—of interference with a Province in this
matter. and so after a little discuscion it was recogniz-
d that this was not a matter with which we could deal,
and =0 no demand was made on the part of the United
States Government that anybody should grant the re-
licf which they verv much desired.”

Mr. W. F. Maclean: “Was any request made of the
Dominion Government with regard to an export duty
mposed by the Dominion 27

Mr. Fielding: “The 1nited States would have heen
exceedingly pleased if the Government of Canada could
help them in any way to greater freedom of <hipment
of pulp wood, hut we have no arrangement of any kind
on this pont.  The right of the Parliament of (anada
to levy such export duty or to prohihit export remains
untouched.”

The High Price agitation in the U.S. has alzo help-
ed on the desire to secure free access to some of our

products.  Living is much cheaper in this country,
and our wheat is as badly wanted in the West, as is our
pulpwood in the East.  But there is no proof any-

where that the immense voting power of Tnited Statss
farmers has been so effected as to allow of a peaceful
invasion of their preserves by our farm products.
Manufacturers want free access to our markets, free
mports of our raw materials.  The farmers will not
he likely to agree to allow free import of our dairy
produce, meats, fish or grain. Nor are Canadians
anxious that they should. Our heavy indebtedness to
Great Britain is more easily paid by our shipments of
products than in any other way. Our commercial in-
tercourse with Europe is developing fast, and we need
its encouragement.  Reciprocity would simply ruin
our ports and carrying trade just at present. What-
ever a few interested ones may claim, there is no such
widespread wish for reciprocity at present in this coun-
try,  as would authorize any very serious negotiating
with the Statesmen from the South with that end in
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view. It is well that this should he understood from
the start.

IMPORTS O BRITISH MANUFACTURES TO
CANADA.

The imports of goods of British manufacture to
Canada to which a considerable impetus  was  given
during 1909, have continued unabated during the four
earlicr months of the current year. We cannot admit
that the cause of the increase is due to any falling off
in Canadian manufactures. for it may be seen that our
cotton mills, woollen mills, iron and =steel foundries,
efe., are keeping their machinery and artisans busily
turning out increased quantities of goods, some of them
of as hich qualities as may challenge comparison over
land or cea. s

Of the total of Cotton Piece Goods of all kinds ship-
ped from the United Kingdom to all countries during
the four months ended April 30th, 1910, amounting to
1.905.351.600 vards, 40,890,800 were destined for Can-
ada, valued (f.o.b.) at $3,473,800. The total from
the U.K. during the corresponding four months of
1909 was 1.790,822,000 yards, of which 25,112,000
yards were ‘mported by Canadian merchants or their
sales agents for them. The total of Piece Goods, dyed
or manufactured of dyed yarn, bought by Canada in
the U.K. during the four months to April 30th, 1910,
acorecated 12.595.800 vards, as against 7,363,900 yards
in the same months of 1909,  Printed Piece Goods
were imported during the same period to the extent of
13.029.000 vards. of the average value of about 10
cents per yard, as -against 8.171,000 during the corres-
ponding four months of 1909 of the gross value of
£125.233 sterling. Woollens and worsteds have also
been shipped us in steadily increasing quantities, but
not to a similar extent as cotton goods.—Jute Piece
Good< have heen in less demand than during last year.
—Tsnens have also slightly fallen off in shipments.

A somewhat remarkable feature of the British Boarld
of Trade Returns is the advance in the shipments of
Britsh and Irish Spirits of late to Germany.  The
quantity of fhese goods purchased durng the four
earlier months of the enrrent year amounted to 297,313
proof gallons, of the entered ‘value of $118.000, as
azainst 72,408 prool gallons of the value of about $57,-
300 during the corresponding portion of 1909. Dur-
ing last April alone 120.20%7 gallons of the value of
$£55.000 were =hipped to the Vaterland. The trade
will doubtless Te able to explain.

INSURANCE IN CANADA.

According to an Abstract of Statements of Insurance
companies in (anada, just issued in blue-hook form in
Ottawa. there were on December 31st last fire insur-
ance risks in the Dominon amounting to $1.863.459,-
522.  Of this predigious amount British companies
carried by far the largest rigk, covering $1,059,251,521
at a net cash premium of $9.730.366. (Yanadian com-
panies came next with $473,917,613, carried at a net
expense to the insurers of $3.764.651. TUnited States
companies covered risks figuring up to $330,290.388,
the net premiums received amounting to $3.564.126.

As compared with 1908 Canadian companies receiv-
ed $55,021 less in cash premiums and paid out §$537,-
5835 less for losses; British companies received $189,-
037 less and paid out $928,337 less; and U.Jg com-
panies received $275.626 more, and paid out $173,773
less.  Ividently the U.S. companies are cutting into
the Canadian business seriously.

In life insurance the (Canadian companies appear to
be holding their own more successfully. The pre-
mium income in (Canada for 1909 was $17.440,900,
against $16,081,504 for 1908 and $14,963.714 for 1907.
The British companies received $1.589,991 in 1909;
$£1,5-46,941 in 1908 and $1,567,951 in 1907, The Uni-
ted States companies’ income was $7,476.859 last year,
$7.069.494 the year before and $6.612,207 in 190%7.
The total premium income paid in Canada in 1875
was $2,882.387; in 1885 $4,619,9718 5 in 1895 $10,292 ,-
3515 in 1905 $22,080.717; and in 1910 $25,507,750.
The life insurance in force increased from $85,009,-
264 in 1875 to $630,334,240 in 1905 and $779,370,232
in 1910. :

These enormous figures will furnish some idea of the
Immense importance of the insurance husiness to the
community, especially to those investments requiring
large-sums of ready money. This aspect is recciving
much more respectful attention from great financiers

of late year.  The great bulk of the income of the
older societ'es comes from their judicious investments
in sceurities, which are not open to the banks. It

would surprise the uninitiated to see the immense
number of municipal and corporation long term de-
bentures held in the strong vaults of headquarters in-
surance offices.

We hope to have the opportunity of returning to the
uscful little blue-book under review at a later date.

TRE LIQUIDATION OF THI MONARCH BANK.

It has not been an easy matter to effect a satisfac-
tory liquidation of the Monarch Bank of Toronto.
The action of the Provisional Directors in offering
large commissions to the purchasers of stock, was ir-
regular, though not, perhaps, altogether unusual. Had
the Bank gome on to prosperity as conceivably it
might have done under subsequently strong direction,
there would have been nothing heard about that, which
failure brings into prominence as a breach of the Bank-
ing Act.  The liquidator, Mr. E. R. C. Clarkson, To-
ronto, has secured a report from Mr. J. A. McAn-
drew, Official Referee, covering this whole ground, and
affixing responsibility for the moneys thus “wrongfully
expended .”

The amount for which the Referee finds the Pro-
visional Directors responsible is $22.5Y4, of which
$21,027 was paid in “Commissions and Expenses on
Sale of Stock.”—The Report continues :—

“I further find that the said Provisional Directors
are jointly and severally liable as follows:—

Ostrom, Livingstone, Graham and Perfect $ 5799 .02
Ostrom, Livingstone and Graham.. .. .. 10,908.01
Ostrom, Mackenz'e, Kerr and Dewar .. .. 1,256 .00
Ostrom, Kerr and Mackenzie .. .. .. .. 1644.25
Kerr and Mackenzie.. .. .. .. .. .. .. 905 .75
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and that in addition to the above, Mackenzie is further
personally liable for $2.060.95, and I find that these
several amounts should be paid forthwith to the liquid-
ator on behalf of the said Bank, together with interest
thereon at the rate of five per cent per annum froam the
29th day of May. 1908. —1 find that the =aid D. A.
Gordon by an offer made on the 11th dav of May, 1906,
which was accepted by the Provisional Directors of the
Bank, agreed to subseribe for 16,000 shares of the cap-
ital stock of the Bank in consideration of the TProvi-
sional Directors agree to pay him a commission of
$10.00 per share, payable $6.00 per share whem the
first payment is made according to the approved form
of application for the shares of the Bank, and $f.00
per share when the shares are alloted. T find on the
examination of the accounts in the course of the pre-
sent investigation that 1.566 shares were subscribed
for subsequent to the sale agreement, of which undsr
the terms of the =aid agreement there was payable to
or to be credi'ted to Gordon the sum of $11,070.00,

made up as follows:—

801 shares at $10.00 $5.010.00
765 shares at $4.00 .. .. .. .. 3.060.00

$11.070. 00

I further find that of the 1,566 shares 1,195 shares
were subsaribed before the 18th day of March. 1907,
and -during the period when Ostrom, Livingstone, Gra-
ham and Perfect were Provisional Directors, and that
the amounts payable thereon under the said agreement
were as follows:—

608 shares at $10.00 £6.080. 00
587 shares at $4.00. .. .. .. .. 2.348. 00

$2.428. 00

and that after the 18th day of March, 1907, and during
the period when Ostrom, Kerr. Dewar, Gordon and
Mackenzie were Provisional Directors, 371 shares were
subscribed for, and the amounts payablle under the
eaid agreement are as follows :—

193 shares at $10 .00 $1.930. 00
178 shares at $4.00. .. .. .. .. 712.00

$2.642. 00

I find that the Provisonal Directors were not justi-
fied in making payments on accomnt of commissiong or
expenses for zle of stodk and debiting such payments
as payments made in pursvance of the agreement with
Gordon. but if they were justified in dong =o the am-
out so paid out and debited to Gordon exceeds the
amount to which he would be entitled to credit by $1,-
390.93 prior to 18th March, 1907, and by $2.914.95
subsequent to 18th March, 1907 .”

Tihe Report is, of course, L'able to be appealed from,
in order that Mr. Gordon may esempe the probable
omus of responsibility placed upon him, and that the
Provisional Directors  may secure funther dely. As
1t stands, however, there will be a-censensus of opinion,

that it represents banking opmnion, which is, that the
dignity and importance of Canadian Banks must be
protected against the formation of competitive institu-
tions which require to pay commissions to financial
men to start them. If the promise of the future is
not sufficiently bright to attract share capital, the
proposed bank is probably unnecessary, and unlikely to
become a respectable success .

D. MASSON AND (O.

The anmnouncement of the failure of this widely
known firm of grocery inyporters recall, 1he adage that
the old order changeth, the name being a househo'd
one in Montreal and vieinity. The firm was probubiy
at a d'sadvantage in sticking to its old and somewhat
dingy quarters on St. Paul Street, whilst acive rivals
built new premises with plategliss show windows and
ample sample romms for the display of goods. Taowis
Eusteche Masson is the only proprietor, his father,
Alfred M. Masson, having withdrayn in June, 1906.

The howe always enjoyed an  excellent standing .
Demase Masson. the founder, retired in 1861 with a
handsome competency, and was succeeded by his sons
Alfred M. ard Adelphe, who later adm'ited another
brother, Damase Masson, Jr. Adophe died in 1886,
and in 1901 Damase Masson withdrew. The business
originally was of a general grocery character, but ot
recent years the house has given up the handling of
certain staple lines which the trade were hound to sell
at fived figures under agreerient, as A, M Masson en-
tertained pronounced views with regard to trade comn-
bnatiors, set prices.ete. For some vears past they hawve
made a specialty of handling mats, dried fmits and gen
cral Mediterrinean products. besides which they also
represented Iry and Co., the choeolate nmnui'actur-
Crs

When Mr. Low's E. Masson wasadmitted he direct-
ed attention towards working up a business in French
wines, liqueus, ete., in which lines he formed somme
good connections.  Their purchases were chiefly made
abroad and their relations with locl ilnport{ngllmnses
vere quite Fmited. Tatterly it was reported that the
wine and liqueur part of the business was not satisfac
tory. these goods having been <old la rgely to hotel and
calom keepers of 1ot over strong  class, Aecrounts
dragecd, and on advice of the lankers this particenlar
department was curtailed.  The head of the firm en-
joved a good reputation as a man of activity and abili-
tv, but was inclined to be disputatious in settlermendts,
and did not always work hamoniously with his bank-
ers, whose advice wis not at times welcome o him.

The liabilties amount to about $200.000, and the
principal ereditors are:—A . Masson estate, $124,000;
the Merchants Bank, $10,000 ; Marie Bizard and I2o-
ger $11,063 ; the Trust and ILoan Company  $9,000;
Equity Real Estate Company $06,G00 ; O. Perrault $4,
486; Canadian Publication Agencey  $1,038; (ity of
Montreal $1,000; Montresl Brew: ng Company $1,500;
Montreal lecan and Mortgage Company $2500; Miss
L. Machelose $1,000; L. Foucault and Cie., France,
$2,186; Mackie and (o. Distillery, Litd., Glasgow,
$1,073;  Adolphe Paget, Marseilles, $3,510; Sociedad
Exploitadora Terraconense, Terragone, $1,515; Violet
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Freres, Thuir, Frince, $2.469; Weiland van Dulken,
Rotterdamn, $689 ; A . Guibou Frere, Bordeaux, $843;
J.and (. (ox, Ltd.. Edinburgh, $706: and Perron,
Tasc-hereau and Co., $1,500,

The agsets consist of stock of liquors and  various
goods, fistures, book delts, horses and carriages, ma-
Ghinery wsed in a briek manufacture at St. Hugues,
two lot=and buildings in Cote St. Louis village, two
Jots with buildngs in Sto Jean Baptiste village, one
vacant lot in St. Antoine Ward, three vacant lots in
St Lawrenee Ward, four Jols in Longuenil, and three

in St Hogues,
It is anderstood that affairs were partly brought to
a climax through presure for a scttlement on the part

of the Masson estate,

(OFIEL,

A circular from Hy. Novdlinger and (o ., of New York, says:
Although the price on the Cofiee Exchange declined ginee the
begimning of March abont $1.00 per bag, no decdine at all
Lok plave in actual Santes CotTee and in mild sorts, whilst
Rios, especially high grades which form the lbasis of Kxchang:
deliveries, dedined in sympathy with the option market, The
Bunkers (onmmittee acting for the San Panlo Government sol 4

at

two weeks ago in this country 75000 bags Nantes (offee
O basis 4% half differences, bringing the same price as in

February when options were about 50 points  higher. This

sale had no effect on the muarket. Trade lacks activity.

Speculation Jacks incentive.  Thers are at present no indiea-
tions for the hotter in either,  The gackness of trade is re-

flected Ly the falling off in the withdmwals from port stocks.

The withdrawals in the United States from January to Aprl

inclusive were this vear not gquite 2,500,000 bags as compared
wit le 320000000 hags dwring the same four months last  year.

Coverng the last ten months, however. the falling off in the
wit hidravwals is only 300,000 bags as compared with last yvear,
whilst the total world’s deliveries for the ten months are 600,

000 hagrs soaller than a year ago.  This proves to our mind
coneausivelyv that either the witharwals from port stocks dur-
g the previous year were in excess  of  requirements  for
consymyption, or that  consumption has fallen off this year in
comparison with Tast yvear,

The worlds” visible supply is still enoOrmous, i.e .. 14,570,000
lnges, of which the Government loldings amoant  to 6,370,000
bags, Teaving as much a8 8200000 bags in other hands.

\ reduction in the visible supply of about onehalfl to three-
quarter million bags is likely to take place during the balance
of the crop vear.  We therefore expect the fiseal vear to wind
up with a visible supply of 1334 to 14 million bags. as com-
pared with 12.841 000 bags at its beginning.

The stock at Santos is steadily increasing, same reached 1.
(41.000 hags on the Ist inst.. and will most likely exceed 2.-
MO0 bags Ly -July 1st.—a condition which we pointed out
as prolable when the crop year began.

Thé Santes (rop now harvesting is cenerally estimated t
815 million bags. although there are higher ani lower estim-
ates cirnlating.  The extreme high estimate is 10000009
bags, and the extreme low estimate 7.500.000 tags.

With 2,000,000 bags carried forward at Santos, exports of
10,000,000 Tags, which is the full limit allowed by law, are as-
suvel. Tt matters very little to consuming markets whether
the Santos crop is 8,9 or 10 million bags. 18 long as the full
limit of exports is at their disposal: in addition some Govern-
ment coffees are to be liquidated each year. which assures the
trade for at least some years to come of all the coffee need-
ed for legitimate requirements .

Recent reports received by us picture the plantations as
looking splendid. promising a good crop next'wvear, provided
avernge wenther conditions are encountered shortly before and
duting the flowering period.

A good average crop of Santos means nowadays a crop of
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about 12 to 13 million bags. A bumper crop, such as was har-
vested four years ago, is not expected to occur again.

The sum and substance of the position is, that consumption
has not increased as rapidly as production, that excessive pro-
duction has cauised the world’s supply to increase to such
unwieldy figures, which made it necessary for th. Govermmens
of San Paulo to step in a few yearsagoand carry a good part
of the supplies to prevent a total collapse of values, These
Government holdings are to some extent a safe-guard againse
wild fluctuations in price. At the same time they are a de
terrent to specudation.  This is one of the reasons why coffee
has not shared the price advance of nearly all other commodi-

ties.

PROMOTING THE WOOLLEN INDUSTRY.

Weare glad to notice in the Famers” Advorate wn accouns
of a practical attempt to increase the yield of wool in Cau-
ada. The article says:— At the last two or three annuil
mweetings of the Dominion Sheep-breeders’ Association more or
less  discussion has taken place regarding the status of  the
flocknmasters’ industry, in an efflort to ascertain the cause of
its deeline, and, if possible, obtain a remedy by which it would
be brougit back toits former prominence. The breeders of
the Province of Ontario had already instituted flock illustra-
tion stations, which will furnish facts as to retums to be ob-
tained from the use of pure-bred rans on fair, good gradz
ewes.  The committee appointed by the Dominion Associi-
tion, realizing that conditions which might apply to Ontario
breeders might not lie applicable to all other Proviwces, after
going into the subject very thoroughly, and looking at it from
all points of view, camme to the conclusion to present a mem-
orial to the Ninisters of Agriculture, Finance and Customs,
at Ottawa, setting forth more particularly the disabilities un-
der which the woolgrowing part of the industry is earried on
in this country. It emphasized, the fact that. while sheep in
the United States, under a protective tariffi on wool, from 1870
to 1904, had increased 80 per cent in (anada, with practically
free wool from 1871 to 1905 they had decreased over 30 per
cent. It represented that these conditions were undoubsted-
v Largely due to the fact that, while in Canada wool now sells
at from 15 cents to 16 cents per pound. in the United States
wool of similar staple sells at from 30 to 32 cents per pound,
the difference heing attributed principally to the duty of 12
cents per pound imposed by the United States Government on
Canadian wool. Attention was directed to the fact that
sheep are beyond question the most valuable of our domestic
animals in supplving both food and clothing, in improving and
maintaining the fertility of the land, and also in the destrue-
tion of weeds, for which reasons many more sheep should be
kept in all parts of the Dominion. especially in the grain-
growing disiriets of the West, where weeds are rapidly becom-
ing a serious menace to agriculture. With these conditions
as regards the wool market, and from the great b -fit which
would result to the country from the keeping of » sheep,
it was asked that duty of 5 cents per pound be pliwced on all
wools, woollen noils, woollen rags and waste. thereby furnish-
ing a protection to the Canadian produdt.

The representations made to the Ministers impressed themn
<o much they asked that the committee again appear before
them to discuss the question with representatives from the
woollen manufacturers. This conference took place on May
13th, when a very free and amicable discussion emsued. The
woollen manufacturers claim that their industry could not
stand the duty asked for; the wool producers that without it
there would be mo revival in sheep breeding in Canada; that
wool was the finished product of the sheep-breeder, and as
such was as much entitled to protection as the finished article
of the manufacturer. Nothing but good should come of this
conference, as the government of the day will be in possession
of information as to what is best for the two interests par-
ticularly affected, in order to deal with them fairly and just-
Iy, and at the same time guard those of the consumer.”

—An Exchange states. that a glue factory with an annual
capac'ty of 50,000 tons is to be erected at Lockpert, N.S.
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WORLD’S PRODUCTION OF PIG IRON.

The annual statistics of pigiron publithed by the British
Iron Trade Association contain some interesting information
regardng the iron trade generally. We dealt with the figures
relating to the production of pig-iron in the United Kingdom
in our issue of May 13, and we now give the association’s fig-
ures for the past three years of the six leading pigiron pro-
ducing countries of the world : —

Increase a3
Compared

1907. 1908. To9. with1908.

Tons ., Tons. Tons. Tons.

United States. .. 25781361 15936018 25795471 9,859,453
Germany .. .. .. 12839636 11626857 12713554 1,086,697
Gt. Britain .. .. 9923856 9289840 9664287 374,447
France . 3532243 3337569 3488632 151,063
Belginm .. 1384749 1187378 1606558 419,180
Cangda, . .. ws 581,146 363,672 67 7.090 113,418

54042991 41941334 353945592 12 004 258

Tt will be seen, says the “Economist.” that the heavy de-
(rease in output of the year 1908 has been practically recover-
ed during the past yvear. The United States is at the head
of the I'st of pig-iron prodycing countries, the production dur-
ing 1909 being nearly 10000000 tons ahead of the previous
vear, when the output was considerably reduced.  Germany
produced more of the metal in 1909. but the output fell slight-
Jv below the 1907 figures, and the same may be said with re-
ganrd to Great Britain. The other Drndll(‘ing/ countries all
produced more pigiron than in the previous year.

BOUNDARY BEMNVEEN MATINE AND CANADA.

The work of resettling and finally determining the bound-
ary line between the United States and the Eastern Provinces
of (anada has been completed after some years of suveying

and negotiating. A despatch from Washington this week
sail: —"The international boundary between Canada and the

United States along the south-east cost of Maine has been
fixed, according to a treaty signed by Amba sador Bryce and
Recretary of State Knox, as rumning from a point in Passa
raquody Pay between Treat Islind and friar Head, and ex-
tonding through the bay to the middle of Grand Manan chan-
nel.  The treaty, it is expected, will be submitted to the den-

at, tomorrow for approval. The Jine was located witmout
1c00rt to the arbitration provided forin the tresty or 1993
between Great Britain and the United States. The true loca-
tion of the line has been a subject of contention for jpore
than a century, the intent and meaning of the treaties of 1783
and 1814 and the ward of the commissioners appointed :mder
the latter treaty never having been accepted as final, Under
the treaty of 1908 it was provided that each governmoem
shwuld submit agreements in the matter, and that if no ajee
meny was reached within a fixed time it should be arbitrited
Although the time fixed had expired the two governmenis
Dave settled the question without resort to arbitration.”

It is unlikely that any boundary line could now he asecd
upon, which would be considered perfectly satisfactory  to
Canada, owing to the mistaken statesmanship which peramitted
the United States to push the limits of the State of Maine
far up North in a wedge-shaped intrusion upon the territory
rightly allowed to this country, above the latitudinal live of
demaseation.  How: awkward this s in railway estension,
the C.P.R. has realized, since it felt compelled to run its
Sthort Line through Maine. It is improbable, however, that
the line cam ever be straightemed now, though it is well said
that the word “impossible” must be used with extreme cau:
tion, now-a-days.

—A factory will be erected in Winnipeg by the Marlatt and
Clark Co., manufacturers of cresmery machinery, Fort At-
kingon, Wis.

VACUUM (LEANING FOR STREEMS.

The proven practicability of the vacium cleaner withip doors
has suggested to some inventive mind that a vacuum cleane-
for out-of-doors ought to be no less practical. So we under-
stand that such a contrivance is upon the market, says the
New Bedford Standard. It oughtto be seized upon with
avidity by every enlightened community, for the hopeclessness
of street deaning with the present futile metheds 8 appar:rs
toevery one. With progress alomg all the lines of art and
science and their application in a thousand practical directionis
—withimprovement in sireet making even itseli—we still con
tinue at the mercy of the dust, doing little, and that Jittle so
primitive, to protect our health and our possessions from ts
corrupting effect.  With spring winds carrying clouds of du-t
before them. the lone mun  with his brush and wheeled barral
anbling over a lusy buginess street is nothing short  luda-
crous. The intention in placing him there is so good—the
results are so imappreciable,

Probably a vacmum cleaner woulin’t keep the (ust our ¢
our Tungs and out of our houses and shops; but it wonld do
more in that direction than has ever been dope  before,
Street making is beng rapidly revolulionized. Sucking wp
dirt  from macadimized roads would net have been practieal.
The new roads of the present and the roads of the future, ur
-mtil something still better is contrived. are going to have 4
tarred surface that can be wiped free from dust . A vacium
«lizmer could do the business, if it worked as well as som: of
the indoor machines mow in operation. The first exnonse
vould probably be considerable for a city outfit. hut the gpoed
i effectiveness with which the dust could be withdrawn from
harm must certainly commend vacium cleaning for straets—
il it has been proven really practical . -

CANADIANAUSTRALIAN  STEAMSHIPS  CONNECTIONS.

Commenting upon the neyw Atlantic service to Australia anl
New Zealand the Empire (azette says, in part:—The trade
between Australia and Capada bids fair to expand consider-
ably.  Fach country has that of which the other stands in
need.  For instance. in Australia there is an increasing de-
mand for pulpweod in the mamfacture of paper, and Canada
ie the great producer of this commodity now that the United
States s well nigh  exhausted its supply. Again, owing to
the vast extension of the area under wheat cultivation in
Canada, and the ennﬂ(-quvni increage in the population. the Do-

minion 8 no lonZer able to supply its own perople with mut-

ton. Thore is, therefore, an increasing demand in Canada for
frozen mutton from Australia. Over 2000 carcases were
lannded in Vancouver in ope day a short time singe. Then

there is the apple trade to be considered, The fact that the
Australian winter coincides with the Canadian summer, and
vice versa, makes each country anxious in its8 off seagon to
hay apples from the other. British (olunbia already does a
good interchanging trade with Australia in this commodity .
But from the eastern provinees all goods for Australia have
at present to go by a roundabout route, either via New York
or via Great BPBritain. The exporter has to consider the ex-
pense of earriage, and the la.vk of direct service has no doubt
hindered the development of trade between the two countries.
With the new route open, the Ontario grower will bhe able
to trade his apples to Australia. Tndeed, in every way tmde
between Canada and Awstralia i bound to grow now with
another direct service of steamers.  If the route chosen is
via Cape Horn, the West Imdies and Argentina might be in-
cluded in the points of call.

—The United States imported 8,711,326 pounds of peanuts
from Spain and esewhere last year, most of them beipg ship-
ped to Virginian ports, and sold as the pative product to
which they are claimed to be inferior. :




LisRLiTIES Chartered Banks’ Statements to thc Dommlon Government for the months of March and April, 1910.

o . : . : . q i Bal, due Dom. Gov. Balance due Provincial Can. Deposns payable Can. Dep. payable after . Deposits by & balan 5
BANKS Cupital Subseribed Capital Paidup cE Circulation R A prpbabid b Pt Pt Btion o Sn e dar Deposits outside Can. BPstis bY & lajances Balances due in U.K. B‘!&m’ﬁ%‘:eu?‘gd

——————— ———

A pril March April March April p.c. March April March April March

Murch
1 Moutreal . . .. §14,400,000 $ 14,400,000 $ 14,400,000 §14, 400,000 $12,000,000 $ 12,000000 10 § 11, 001 oJa §11,99,522 ¢ 9,783, 019 $ 11,788,452 s z,ass 724 8 1,845,546 -l.’.l,9' 910 $43 6@3.,046 s97,520,35§ $ 99,208,845 $ 19,738,896 § 3,_593 169 $ 1,392,557 § 940,606
2 New Bruns wic 77‘? 310 773,400 772,040 772,780 1 Jlu,t&h 1,377,365 1% ! s 744,647 ] o 7 1,006,795 491973 4,996,8% 02,2 5
3 Quebec. ... , 00, 000 2,500,000 2,500,000 2,500,000 1,250,000 | 004,778 1,647, 1_)(.) 16,2 zl, 29 54,936 ,167 z 109 347 )2.}b§.ou8 ,3,49().4.)9 7,520,748 : 125,887 2 :
4 Novi Scotia ;;,wl),tmu 3,000,000 3,000,000 3,000,000 2,7 ;‘y,pou,uuu 2,837,840 2,w9,4!a ,692 288,622 109,120_ 148,148 20,850,644 20,375,498 6,430,907 6,345,262 g 3 5 279,502 30'87 X . W87
5 British N. A 106,660 4,806,606 4,566,666 4,506,606 2,530,666 2,530,666 3,214,386 3,401,352 30,300 21,972 43,106 46,113 8,909.59 8,827,641 17,043,581  17,174.849 294,158 38,196 39,04 2,5 306,399
1t 4,000,000 1,000,000 4,000,000 4,000,000 5 4,750,000 3,113,939 3,039,470 36,184 37,814 36?,990 33.?.955 10,664,447 10,647,326 28 7 23,143,548 3 Senaaen 9,929 56,362 875 i ”
9 } ‘l‘:io,lul' ,)l.um 3,400,000 3,500,000 3,500,000 3,300,000 3,850,000 2,781,682 2,892,062 33,389 48,240 407,509 837,079 7,593,500 7,507,395 1,3 21,441,528 . : 100,369 123,498 23,36 1(‘,‘}‘;3
8 Enst, Townships 3,000,000 3,000,000 3,000,000 3,000,000 2, lontmu 2,100,000 2,437 400 2,474,625 20,333 :.’L:}:?_s 14,287 12,493 5,203,4‘:1 3,213,764 b2 2,202 2 114 3,46
9 Union of Hx La0,on  Lo0000 1500000 1,500,000 1,230,000 1,250,000 1469230 1,434,160 43,266 32620 i aiieal el Ln 1,419,425 1,366,611 272,067 7,341,284 1657, )7 59,346 383,619
20 Nationale 2000, 000 21000,000 2,000,000 2000, 000 1,030,000 1,200,000 179,841 1,084,226 .. 19,241 16,562 184,041 163,100 2,435,341 2,527,331 5, 7.688.485 349,177 p 205,407 161,918
srehants . 6,000,000 6,000,000 6000,000 6,000,000 4,500,000 4,500,000 4,900,405 62 273,420 275028 2,495,166 oo b 13,710,782 13,713.107 : 30,184,955 138,572 171.598 78,762 1,035,201 759,536 604,501 338
H }\}xﬁﬁlll:'lilxil( 100,07 1,000,075 1,000,000 1,000,000 350,000 350,000 Y33,873 14,911 12,508 243,146 2 | 187.694 798,374 1920, 9. 5,014,676 . e & mew 51,188 u(i,loygo' '016
13 Union of Can... 3,207,200  3,224800 320380 3,224,700 1,900,000 1,900,000 2909,697 - 39,364 19,389 4,540,000 . A 12,359,477 12,885,143 31,8 18,338,470 . s 5 5 62,530 10,665 9,870 6,188
14 Commerce . 10)000,000 10,000,000 10,000,000 10,000,000 6,000,000 6,000,000 ¢ 8,969,366 5 448,423 430,671 8,681 957 8,651,596 38,433,291 37.850,283 59,402,314 60,016,950 2 11,958,871 4 6 199,985 T S e T 978,747 )

156 Royil . ..... . 5,000,000 5,000,000 5000000 5,000,000 5,700,000 §700,000 4595.683 4,784,528 139,794 123,147 5,0 3 6,042,088 11,536,984 11,797,559 24,185,282 25,918,428 3,351, 377,203 354,364 . 62,23 253,715 505,811
5 Dominion. 4,000,000 4,000,000 4,000 000 1,000,000 5,000,000 5,000,000 12 3,292 409 3,304,249 41,216 36,128 ) 1,095,475 13,341,163 12,935,479 31,680,958 33 143,130 = . 55, 140,821 129,028 ............ 78,485 7,68
‘}‘7’ [,h’l’l']‘”“m'] 27500, 000 2,671,400 2500000 2,M0,370 2,500,000 2,540,370 2,273,801 2,277,826 32,547 28,785 5 ¢ 1,180,057 7,970,095 7,832,215 20,717,024 . ] 10,697 21,963 469,080 12:9% ‘34'333
18 Standard . . . 2,000,000 2,000,000 2,000,000 2,000, 000 2, 400,000 2,400,000 1,819,252 1,803,222 20,633 2 851,707 4,;}{)@,2;}":} 4,515,579 15,540,640 lb‘, 528, 1203 53, 122,280 690,459 760,304 O O 100 (UT1]
19 Hochelaga H00, 000 2,500,000 2,500,000 2,500,000 2,300,000 2,300,000 1,905,815 2,059,307 21,820 20,48 91,15 é,bpo,mb §.279,434 11,694,:79 11,578,007 2 : .. 101.643 101,684 7 '502
20 Ottawa ... 34524 3,464,200 3,420,950 3,432,400 3,420,950 3,432,100 331,035  3.22.72 68,541 491,629 474,446 7,158,942 7,422,420 20,590,966 20,981,614 .- . . : 124,748 ...i.o0iine. 9,26 67,222

21 Imperial.. 5 ] 5,000,000 5,000,000 E 5,000,000 5,000,000 3,822,924 8,772,949 100,236 77,84 (;}»{,;‘>7l 503,703 12, /03 723 13,073,662 27,118,76€ 27,744,681 . 129,779 i EEETeITEes ¥ SR AR “ive eoun

22 Traders ... 4.867,50 4,367,000 4354500 - ; 200,000 2,200,000 3448610 3,137,620 .. B RRRTTEES 4“6.454 428,028 912,78 8,315,19¢ 22,340,733 22,504,602 . ‘»,964 15,076 53,736 3,305 26 258,209
23 Sovereign . 37000, 000 3,000,000 3,000,000 - T T 275 51,605 . ceenne PRI )7, 883 97.763 163 179,885 . o i ool s aleE SR
24 Me uu[mmm . 1,000, 000 1,000,000 1,000,000 l,mu),uw 1,000,000 950, nh\) 976,280 y vt é 66,659 936, 2,042,530 3,95 4,059 835 g :

25 Home ..o .veas 215 1,215,700 926 333,653 333,603 952,065 S0L, 800 vee sis ses weie swame 80,261 78,399 1,634,948 1,685,389 93 4,959,461 wtil v 12,699

26 NorthernCrown - ; 2,207, 2,203, 11: 2,203, 11 100,000 100,000 3 1,770,488 1,648,602 .. o R, S S ST 571,802 514,427 4,350,516 4,2:3,063 5,809,674 5,904,527 R % 6,724
27 Sterling ........ . g 1 5, 467 207,372 251,616 §30,528 765,908 . . 27,967 30,913 2,018,551 1,977,430 3,005,509 3,075,324 . . . 127,825
28 United K mp“c 5 642,200 646,400 0N, I87 § 94 S b e SSaAe € 355,475 . 5 77,023 bl,:J'.ta 9{3,3/4 667,902 1,135,551 1,38%, 866 '
29 Farmers....... 969, 700 969,700 67,149 R 375,12 338,440 iosnuie s o oo s dwe 46,091 36,7:8 269,482 264,712 1,375,086 1,346,043 . 1,020

April March April March April March April March April March April March April

Total e se ON.581,481 98,787,241 97,831,709 97917,434 78,569,585 78,816,070 .... 78265822 78,776,228 11,604,919 13,402,795 30,860,618 29,464,671 247,562,171 246,746, 180 515,272,117 521,427,072 85,948,201 76,600,041 £,006,800 4,614,220 1,625,759 3,655,046 4,641,466

Pl l 1909 ... 9S.T53.211 98,793341 97011614 97,W9,8 70,325,293 7560676 ..., 68708458 67,266,664 4,942,160  3.920743 13,604792 15,231,705 200,843,984 207,039,031 445,626,884 450,450,722 73,951,501 73,078 818 6,149,466 5,368,426 4.585.032 4,473,132 3,857,914 3,023,564

Notes of and cheques  Dep. with & bal. due Bal. due from agencies Bal.duefromagencies bom. & Prov. Govt. Can. Municipal and Company bonds,deben-  Call & short loans on

Greatest amt. of notes ASSETS Dominion Notes
. nd banks in U. K. and banks abroad securities other publicsecurities tures and stocks bonds & stocks in Can

LIABILITIES Towl Linbilities incirtiondur.m'th Specie on other banks from banks in Can.
March April March April March April March April March A pril March April March April March April March April March April March April March April

1 Montreal § 1116187 §11,959.522 § 6,133,072 8 6,832,723 § 15902,166 §15,338,219 § 4,210,508 § 3,764,316 8 1,650,481 § 1,662,317 8 3,617,481 § 3,643,253 5,297.353 § 6,114,806  § 1,14),886 § Y80, M6 420,079 § 472,640 § 11,448,250 § 11,397,504
New Brumsw . 378 7 53,097 290,559 302,860 450,3 ’ 202,369 189,285 144,660 152,712 7.99 29,342 216,108 185,356 132,775 130,000 1113, 164 103,164 246,148 246,148
Quebec..... . .. 38 11,948,397 72 1,647,750 390,288 386,826 1 3 652,925 382,295 3,118 549 sweos 5 e atipe 493,151 448,304 49,750 49,750 258,440 208,446 857,087 871,574 5
Novs Scoble., L 219 39,970,778 2,935,368 2,854,604 2,441,001 39 - 27 75,887 2,162,328 1,842,312 AT 1,408 227,133 1,792,090 1,226,199 536,196 536.196 1,927,695 1,927,595 3,986,922 8,874,215 6, 131,6 6.740,000
British N, A . 42,08 40, 388540 3323021 3,436,976 863,057 52 2,003,715 1,739,436 1,057,122 921,821 36,859 9,030 ) 144,104 953,088 912,540 229,405 591,475 1,443,434 1,504,161 177,518 177,613 2,647, 2,602,875
P orGitoL. m 3,308,600 3,290,2.0 36 737918 2,907,482 3,332 783 1,466,462 1,164,329 2,848 9,119 R TERETEE 51,821 918,686 875,823 111,889 109,957 7 10.997 1,793,712 1,724,088 271,46 3.132,708
The Molsons Lo 32,6809 2963,222 3,014,817 i‘ 561994 2409510 2,279,151 1,8%,410 1,052,193 280,986 258,031 ; 630,813 1,159,047 176,269 476,269 773,593 773,149 1,620,067 1,620,017 3,784,2 4,350,816
Erst lownships . e 17,83,5: 31526 2,549,950 2,565,675 433,738 430,088 984,787 . 1,065,582 705,347 567,736 179,097 171,263 956,608 205,017 167,073 167,073 530,445 530,445 232,896 232,896 544, 657,945
Union of Hx L 12,504,6 3,06 146,000 1,434,160 68 318,286 993,483 1,111,794 868,486 885,021 121,056 161,041 . : 735,919 5 589,190 589,190 441,675 441,675 495,271 498,271 5 084,302
Nationale. 2 : 3,007,376 1,823,w1 1,910, 956 162,043 : 430,662 681,466 819,673 795,273 57,836 64,104 & e 238,668 264,667 195,727 258,377 474,820 474,845 : 879,508
N 5 . 83,601, 4,900,405 4,856,695 571,637 1571452 3,016,161  2,71.,302 3,082,264 2178872 5,006 4,634 G SR G & . 257,005 276, 774,707 774,707 587,409 538,735 5,172,981  5,386,66 : : ]
?lr‘:::rll:::lllntult~ . 6,995,953 1 983,818 9: 42,402 36,878 74,985 85,223 227,635 zu v21 371,962 412,127 3,46 6 136,%13 3, IR ETPRRRPPRIT I , 939,908 651,346 5({?82(;2 1526 0 111'5217!:?3
Union of Can.. ... 42,970702 7. 3,000,117 3,039,687 9 »' 608,218 2,058,809 2,204,584 1,718,669 6428 194,041 _ 108,833 7 859,487 3,7 620,707 (620,707 3 455,287 403,185 492,391 377,7 1,653,976
Commeri:. : 465 12.612246 969,366 9,019,000 4114100 11,505,911 10,353,142 4,988,106 3 J 82.01€ 5.832,701 8,617,227 27,1 6.6i9,866 6,619,506 299,734 299,734 5,359,002 5,640,768 335,96 7,920,864
Royul ... 0, 875,6 4,681,000 7 2,797,722 5572,286 5,440,521 3,074,661 2, 841 356 35,802 41,95 593,441 1,349,136 999,794 100,000 100,000 1,306,647 1,290,997 7,801,919 8,452,849 3,972,929 4,208,528
)yominion. 19,874,472 01100.',91.: 318,000 3.5 57,444 1,458,606 3,094,876 3,435,506 2,280,529 2,094,848 794,835 624,134 ceeaea 801,606 1,097,083 357,608 357,608 820,224 820,224 6,479,012 6,532,34 3,988,87 5
;l:)llllllll”l(())llll. SIONB10 31743651 2449645 2450, 310 586 576014 2,459,801 2,442,271 1,819,756 307,18 91,461 26,324 . 193,708 227,432 374,817 374,317 3,900,759 3,808,911 811,750 79",31; 2.144:35:14 3??;’;‘33
Standnrd 26,160,857 26,403,942 1,991,612 1, 36 506,812 1,301,109 1,510,399  1,182,29% 7 271,914 268,202 o1 Wi e o vy 130,397 45,008 622,124 622,124 1,441,777 1,459,340 905,399 905,399 1,841,655 1,580,833
UUONL04286  17.331,676  2017,772 2,069, .m 759 316,563 1458146 1,122,007 1,013,364 ,99: 204,638 185,087 1 y 57,039 1,034,090 852,921 900,714 966,587 690,837 18,475 18,475 1,214,601 847,277
OBtaiyiL .- LLomen33l B0  BWIE0 S SWITY  BIG 2054619 2u2410 . 98856 , 1870817 1,072,863 ; 42,86 502,817 1490228 1,490,228 1,640,522 1,498,172 830,679 830,679 1494396 1,454,018
[mperial 508 e n 498,522 2617 412937 4,111,774 1,242,436 1,243,435 6,672,267 7,040,412 2,279,846 2,168,097 912,984 796,867 : 3. 1,506,147 1,567,485 772,683 1,758,687 2,089,424 2,003,299 717,374 724,809 2, 2,514,091
Praders . . . 3,8- 35,007,0: 3592,700  3.63,05 431,136 422213 2, 131 284 2,962,347 971,719 899,754 813,594 278,174 3,44 1,334,786 1,168,731 619,862 619,862 609,5 609,456 380,239 380,289 76,6 1,041,415
23 sovereign . . : 540, 1 561,77 y b 24 19 1,50 1,021 3,246 6,748 18,784 34,862 “ e ST T ; 345 621,680
Metropolitan .- ... 5 7,449,306 97,7 93,65 109,785 105,388 425,998 435,746 299,943 223,058 292,797 286,224 R, Swmny SRS swrmste 113,324 343,806 305 27 271,808 7 7 878,315 1,131,067
Home ...... 7. 01.,0“ 7559,6 3 s 59,130 59,939 702,412 468, 106 207,728 172,940 448,815 428,471 21,81 - 70,590 164,720 Coe .. 5 40,163 292,335 29 2,446,658 )419 765
5 NorthernCrown ... 12,859, \43 12,831,950 781,36 1,776,000 187,974 186,999 704,024 660. 220 800,394 655,672 63,980 26,275 5,715 . 87,138 ; 5 185,916 89K 441 y e
Sterling. ..o e wuur ¢. om 370 : s 836, 075 30,362 29,849 593,034 5 378,683 362,992 11,928 23,916 7 87,148 e : 5i3,822 3 897,276 OBl
Uniited Kmpire...... 3,2 3: 35 20,460 22,864 29,552 32,7 97,254 109,970 71,463 1,716 ) 37,5 21,677 : S S 299376 208075
FATICTS e 067,272 1,986,237 395,6 : 8,792 7,954 84,560 33 295 71,448 65,020 ' 16,150 3,942 2 2,771 16,951 . 624,804 423,264 623,264 490,474

TOWAL e v e ovve 99,789,764 993105845 80,901,913 82,101,100 28,102,344 28,040,936 74,369,740
841,095,530 70,831,561 73,392,140 27,193,283 27,005,613 67,065,716 066,701,804 29,832,859 29,878,850 8,302,196 ) 5,042,450 5,360,812 6,666,349 29,905,683 31,703,189 10,032,204 10,419,082 20,799,648  21,122,20¢€ 50,525,884 51,349,656 48 911,736 50,213,920

-
cCexaS: ‘."n-ms;

Hocnelagn

72,358,504 88,886,824 33,747,109 8,090,880 7,134,356 11,291,887 9,191,051 24,487.969  26.700,029 18,124,711 18,343,011 21,831,642 21,731,283 54.706,076 55,980,591 59,945,735 59,621,528

Totaa] 1909.... ..., 833,461,485

Real Estate besides Bank Premises Assets not otherwise Total Assets Loans to directors & Averageamt. of specie Avera| ge Dom. Notes

call and shortloans Current loans inCan.  Current loansoutside y oinsto Prov. Govts. Overdue Debts . ;
bank premises included their firms held during month held during month

BANKS outside Canada (discounts) Cuanada

April March April March April March April March Apﬁl March April March April March April March April March April

March April March April March
MOMIGHL .+ ooveoere @85,821,234 8 79957085 § 84,565,219 §85.319,200 314,250,600 $ 12,314300 § 44,176 §  98.7% 282,317 § 446,980 510 § 5,99 600,000 § 600,000 § 3,262,514 $ 3,786,473  §239,338,755 231,663,318 335,000 322,000 ¢ 5,920,974 § 6,000,681 17. 300,88 :
N BEaS WS, o ars 200000 - . . GU3A0Y  6.189.987 2 _3 7174 508 13,762 11,011 B Sicunmonsane sTSmsTrises 144,162 154,579 113,454 145380 9198185 © 9421694 © niwvms © 10783 | lsoles | "36;,'4'” 8 . 10854100
QUebee . ... ..o aie l\JU 000 7200.000 5,8 8 6 871760 .. s ool ENOTRMENS oin® 19,314 ‘ i 73,012 536,034 591,328 73,501 74 15,743,095 5 0 888 701 856,826 389,497 45]'579 492 106
NovaScotin. .. ... 3,200869 3678435 ! 2 17,568 4826319 .0t e : 37,807 060 & om e toisoeBre 1,057,831 1,057,621 2, 24,; 49,214,714 259860 259 500 2291412 2.520'115 2,482106  2.665 140
SAth N A o 7 23055508 24 m m 4845457 10489 154,771 123,971 180,735 1,309 1,309 914,211 059,897 s 7 5LI60,529 49,56 23,600 ... "§44,843 51: 2065400 2,180,264
L e 34,10 %4,343 1 A — O T S PO o 43,288 39218 ... woisie g B 825,635 32, o . 46,729,529  46.751.104 445,054 P 735,959 742,68 2969611 2,969,005
The MOISONS . oe v vve wure .t - .- 20 126 a7 . e . . 229,380 242,647 056 50, 600,000 )0 22,7 40,993,920 40,489,942 381,141 306,57 574,776 572,54 2,207,982 ;?(,':%;
st Towns hips - ... ! 767 i i ) 8 waseie: s dsias dieimgnamTEaie) i g 73,934 80,612 ,sga 2,213 1,040,485 ; 3,62 5. z 50,125 3 169,334 1 431,942 430,794 1,013203 - 1,064,685
URILOLTINR oot  rriimisanieaiin fies B o ks 1,791,104 1,806,013 182,87 07, 8% 12,875 5974 1,613 145,000 1 447 3,919 12 473,560 37,57 309,118 311,655 987,508 1,047.21%
Natlonale « ¢ seensann -~ . .. ; 983 926 ¢ siie sy ey v aeneee v easine . 55,985 35, 39,934 42,172 494, 655 g 09 129 61,139 lt) 013,427 : g 161,000 157,580 663:&0 30,550
Merchants. . e b : 7 37,164 5 . . 119,628 99,458 32,962 82, b 1,256,790 + 268, 306 129,132 54,473, (34,2 257,00 257,354 1,307,000 1,573.6%4 3,019,100 3,112,022
provincive .o i 4 96 SRR ol R e 27,76 ( 13,634 84 267,029 257,926 274,192 8383526 5,514,646 i il So.52 40,647 V006 800
Union of Cn.s .. : 28, 912,147 657,607 663,5% 68 5,28 247 1,27 1.336,909 52,258 82,258 43,197,509 44,035,091 4 5 ’ 785,568 596,148 4
LOXamEEdss . s - "‘ FI08T LT T ' 4 1 dh 048 : 229, Det, 28 B2 167810 24,452 26,187 2,210,614 2.2.0; 150,684 168032 146,788,035 147,146,957 57166 566,75 4,095,000 3.994.000 g
ROYU < voer e vrinean 1,517,264 5 31,669, B20I8.336 6450618 6257231 183,170 233,899 112006 .eerenaninnn onnrinnnnes 1,735 189 3,207 .. 72,201,421 72,152,081 301,753 399,805 3,089,634 z'ma'em 5,480,330
5 DOMINON.. « v oo 1,60006G0 i B58BI40  BEII0LUTE L iesistiie i wie e nitie s o owimeibieirnis Ceniaen 71,783 75,996 103,313 103,417 1,300,000 1 : 05 59,476,979 60,549,686 672,853 184,120 45 ) B,
Hamilton.. . s et . 3427 24,691 448 4,500 4,500 ... . 90,74 90,120 24,209 24,209 1,574,040 337,5 7 210 33: 35,012,954 38,7 518,359 5 361 206 ,450.000 12&1)?32
gtandard... . e e s 21,300, 73,828 . e lhj,"zq‘l 5 614,656 ] 2 51237 95,0: 30,504,307 31,181,919 10,700 o : 511 82 21 a1 vea
Hochelagn & . v aniie A 15,000,716 . ; S o i . B 145763 35,738 5.7:8 272,304 . 5 75t 22,707,111 22,405,881 361,936 44 5 341,374 : 1.232.615
Ottawn ....... 250 000 27,442,142 e . . 90,052 ; 89. 926,318 928,762 : ‘ 40,322,008 39,779, 152 556,676 547,58 536, 1'9 831,260 2410218 2409270
4 - - P B - < = q 3 % " » il Lad Tl
Imperial.... ... 2,500,000 31,036,34 b Bl s e 5 1 103 /10 o » m! 003 43161 9 . 1,440,206 1,400,000 2,656 ; 05,851,087 56,239,000 276,304 5 g L 208,706 1,241,560 6,392 397 6.824.37
Traders . ... - e : 371 96 ] 8 | .- 11,072 110,416 100 70 2, 011,-5 3 2,ul8,544 p 2,055,153 41,960,120 323,172 25, 62 .o 28,260 4:&u,c(;0 2;477,20(‘) 2174'3(')(‘)
sovereign .. .. 5 ity e visie S 2 62 ... Cee e e e & syen H 3,990,391 bl 90 542 3 ‘0,363 324,235 6,294,796 37300722 37,876 . 0 1587 Y ]‘“33
Metropolitan : ; : % 5,68 - 5, ) 62,577 76,084 ceeees lm /300 269,801 ’ 9,474,928  $,776,56 433,052 ; 02 106,650 398,504 353,914
HOME « sgreie oqod soat onresessssess el 1 77 . i @ (I8 23() 52,669 R T 147,267 147,412 2 9,155,613 9,118,075 25,979 p 59,266 60, 100 541;158 489,600
NorthernCrown.... . i .4 RS syt A19,252 11,617,430 . ssoiai . o 73,877 79,793 14,108 362,102 368,154 ... 15,1 ] 5,135, 06 105,000 ' - 496 3505 22 10¢
sterling. ... - e Sivi e . A6RI9T9 4,088,681 ... i . . 50,217 13,680 15 18,154 133,478 155.039 9 78 7,427 s 121,128 (37 29,206 80,226 ?,;’2‘;";3 40258
United l-,mmrc : : 2,823,022 ,801 5177 ... s e 5,038 5,611 ceen . 129,62 74.5 5 53 82,705 3 9 ; 7 27378 uT 447
FATrmers ...... I(Hb 900 1,006,080 <uvomncisnion viais ssaniaie s 16,666 16,738 o Sy . 156,630 156,696 lu) 025 106,056 2 687." 347 24,688 ‘ - 9,252 T 29:1;-‘] -H"'.‘US

Total veeew 130194540 122359531 624,550,051 635,247,238 40,719,679 38,636,636 2,834.081 1,910,070 6,3.1,471 6,507,192 7,607 ,009, 853 22,196,814 22,385,198 8,903,902 9,558,458 1,185,370.171 1,182,850,969 10,624,250 10,423:5(«7 26,793,658 27,181,566 73,648,418 73,242,042

-
CCERNAIT VN -

e vded
TewN

7.694,003 7.%?.239 1,736,903 1,478,613 18,755,173 18,914,694 8,538,958 7,922,408 1,018,390.211 1,025,015,613 9,381,760 9,278,050 26,403,830 26,414,295 67,041,388 66,843,726

Tolal 1909 ... -... 17,850,605 114,493,570 520,109,936 524,163,988 34,915,182 35,874,530 1,150,804 1,652,533

Return of Capadian Bank of Commerce. Arfiountunder heading ‘‘Other assets not included under foregoing heads,” includesgold builion Return Farmers Bank of Canada. Amount under heading ‘*Other Assets’' not included under foregoing heads, contains a deposit of $73,009 with the Trust and Guarantee ‘o,

Return of Bank of British NorthAmerica, The figures for the Dawson Branch are taken from the last retuarns received. viz : 16th & 28rd Apnl 1910. Asset No.22 includes bul
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NEW CANADIAN COINAGE.

In accordance with the provisions of the Currency A-t of
laag session announcement is made in  last week’s  Official
Gazette, of the designs to appear upon the new coins to be
minted in Ottawa:— “For the obverse impression the effigy of
Iis late Majosty, King Edward the Seventh, consgisting of head
and bust, wearing the Imperial Crown and Robe of State with
the Collar of the Garter, and looking to the right, with the
inscription ‘Edwardus VII Dei Gratia Rex Imperator,” and for
the reverse the words and figures 50 cents Canada,” (or 25¢,
10¢, He, as the case may be), and the date of the year within
a wreath of maple, surmounted by the Imperial (rown with
a  graining  upon  the edge.”—The design  of  the
copper coins will differ in some important respects from
the silver as follows:  “For the obverse impression the etfigy
of His late Majesty, King Edward the Seventh consisting of
head and bust, wearing the Imperial Crown and the Robe of
State with the Collar of the Garter. and looking to the right,
within a beaded cirele, and surrounded by the inseription,
CEdwardus VII. Dei Gratia Rex Tmperator Canada,” and fo:
the reverse the words ‘One Cent,” and the date of the year
within a beaded circle surrounded by a wreath of entwined
maple leaves, with a plain edge.”—There is at present no in-

tention of issuing two-cent picces.

THE CONSERVATION COMMISSION.

The first Annual Report of the Commission of Conservation
goes some distance towards justifying the existence of that
body. Hon. Clifford sifton, the (hairman, is allowed on all
sides to be an able keen-sighted, vigorous minded man, and
he displays a patriotism and an industry as head of the Com
mission, which proves him to be well adapted to his position.
A good deal depended upon the direction his n|wniugy address.
at the first annual meeting last January, gave to the discus-
sions upon the essays, and addresses, which were to be de-
livered.  ‘There were no polities in it There was a declara-
tion of the principle that the inherent possessions of the Do-
minion should be preserved. and their future development as-
sured, by takine full advantage of the experience of the past,

in other countries as well as our own, and in making every

nse of scientific and other discoveries The following ad
dresses were presented: — Seientifie forestry in Eurepe: its
“alue and applicability in Candda, Dr. B 1. Fernow:  The

conservation of Agricultural Resonrces, Dr. .James \W. Rob-
ertson, CONLGos Possible economies in production of minerals
of Canada, Dr. Fugene Haanel: The conservation of the na-
tural resources of Ontario. Hon. Frank Cochrane: The con-
servation of the water-powers of Ontario. Hon. Adam Reek;
Fish and Game in Ontario, Kelly Evans: Fur-bearing animals
in Canada. and how to prevent their extinetion. . T. Cong-
don. M.P.: Measures for. the maintenance and improvement
of the public health, P. H. Bryce, M.D.: Diseases of forest
trees, 11, T. CGussow: TInsects destructive to  Canadian  for-
ests, Dr. ' .Gordon THewitt: The water wealth of Canada.
with special reference to the Ottawa River Basin. by Charles
R. Coutlee. C".T.—The papers and discussions have heen pub-
lished in full, and will be found to lay down a programme for
the utilization of pur natural resources, searching and ex-
haustive, and sure to be stimulating in the result.

Tt must be understood. however, that the Commission is not
<0 much a working. as a suggesting. eduecative hody. TIf 1t
nroints out sources of loss. actual or possible, and suggests
improvement, or eain, it will be for the Governmental Depart-
wents, individra's, or associated lodies to put these findings
into force. There iz a practical twane abonut the whole Re-
rort. which will probably be found to have a valuable effect
upon the whole future of the Dominion.

—TIn April this year 23278 emigrants left for Canada: in
April, 1909. 11475.  During the first four months of this

vear a total of 42,101 emigrants left for Canada; 20784 left .

for the United States during April.

INSURANCE NOTES.

—Ottawa men are organizing another life company to be
known as The Protectorate Life Insurance Co., with a propos-
ed capital of $1,000,000, and a proposed surplus of $250,000.

—The fire insurance companies in Chicago reports last year's
fire losses at $5,000,000. It is signiticant that the report of
the fire department estimates the year’s losses at $2.290,000.

The new Travellers Life Insurance Co. of Canada, will be
gin operations probably next month. The nommnal capital is
set at $1,000,000. but for the present the actual paid up
working capital will be $100.000.

Untaught Ly the Jessons of the past. the new city of San
Francisco is being rebuilt largely of wood. 90 per cent of
16.330 new buildings are of this inflammable material, having
cost $59,959,224.  The remaining 10 per cent of stone, stel,
and brick, cost $78.795,398.

The actuaries say that life policy application  forms will
undergo many changes soon, and that classifiecation will be
made according to present personal condition ana position. as
much as to possible hereditary constitution. There will be
minute classifications of risks under 145 heads. with rates
corresponding.

—In Montreal last year the premiums paid for fire insurancs
amounted to $2,155.867, as compared with $2.235.000 in 1908,
and $2275,000 in 1907. The city collected taxes on  these
sums ageregating $24.680. Tt would appear at first sight that
the great irnicrease in insurable property in the city would have
kept up the figures in spite of a declining rate.  But possibly
the long term insurances on properties annexed corporately
are not included.

At the National Fire Protection Assoc¢iation annual meet-
ing in Chicago. the subject of standard hose couplings and
hydrants fittings received special consideration. The commit-
tee in charge has issued special sets of gauges to insurance
ormanizations and civie authorities, and has also sent out 5.000
copies of working specifications. 975 towns are co-operating,
and it is hoped that throughout the United States and Can-
ada there will be uniform threads on all hose and stationary
fire fighting apparatvs,

—Insurance Commissioner Blake of Missouri. states that
suicides are inereasing in number in the United States. He
says that statistics show that in sixtyv-five Amerrean cities the
average suicide rate increased from sixteen and eight-tenths
per one hundred thousand of population during the vears 1894
to 1898 to seventeen and one-half per one hundred thousand
during the year 1899 to 1903. and that during the five years
ending with 1908 the rate increased to mineteen and one-half
per one hundred thousand of pepulation. Te states that the
inerease was relatively greatest in the cities having from 50,-
000 to 250,000 population. He assigns the influx of foreign-
crs as the main reason for the increase.

Industrial and casualty insurance companies, and manu-
facturing firms carrying blanket protection against workmen’s
injuries, would do well to note the following clause in the
Workmen’s Compensation Act of the Province of Quebec,
which went into operation this year:-—“The TLieutenant-Gover-
nor in (louncil may preseribe the conditions upon which the
insurance companies applying by petition to be authorized to
pry the said rents (or compensations based unon the annual
wage). in virtue of this act. shall be authorized so to do: but
no compiny that has not made a deposit with the Government
of Canada or of th's Province. in conformity with the laws of
Canada or of this Province. of an amount deemed sufficient
to ensure the performance of its obligalions. shall be so au-
thorized.”

-C.P.R. return of traffic earnings from Mayv 14 to 21. 1910,

$1.812.000: 1209, $£1.492.000; increase $£320.000.—G. T. R.
traffic earnings from May 15 to 21. 1910, $851.044; 1909, $751.-
083; ircrease, $99.061.

—Canadian representatives of British cloth goods and wors-
ted houses have received orders to withdraw all black goods
from the market. as orders at home will exhaust the full man-
nfacturing capacity of the mills.
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FIRE RECORD.

Fire, May 19, in the wholesale warehouse of McFarlane ani
Son, paper and printers’ supplies, Winnipeg, was extinguished
within a few minutes, but the water did several thousand dol-
lars’ damage. The firm carried $35.000 insurance.

Fire, May 19, at Sarnia, did about $10,000 damage when
John AMcFee's livery barn and Joseph Lllison’s hotel stables
were destroyed.

Iroquois was visited May 19 by a fire which destroyed a tin
shop and -an adjoming dwelling, with their contents, as well as

@ driveshed belonging to M .F.. Beach. The tin shop was
owned by Miss Elliott. Loss $1,000, insurance $600. The

contents were owned by (. E. Keeler. Loss $1,000, partially
covered by insurance. The dwelling occupied by Mrs. Amos
Ilervis was badly damaged by fire and water.

Jas. Raddon’s barn at Norwood was burned Friday last.
Loss $500. insurance $200.

Fire. which broke out on the premises of Joseph Bernier,
cab owner. of Duke Street, Hull, May 20, destroyed ten build-
ings, entailing a loss of $10,000. The insurance is about $5,-
000.  The buildings destroyed were those of C. Proulx, butch-
er; A. Desrosiers, house; G. Barrett’s house; R. Vacan's
house; J. McLeod’s house; Joe Bernier, cab owner, livery sta-
ble; E. Viau’s house; S. Lemay’s house; H. Muarcotte, house;
N. Pelarmin, house.

The dwelling of Jos. Asselin, at Coteau Junction. was de-
stroyved by fire Sunday. Toss $2,000.

The home of Jas. Anderson, near Braemar, was gutted by
fire May 20. TLoss partly insured.

Twenty-three head of cattle, composing the whole milk
herd of John Hannah, at St. .John, N.B., were burned to
death last Monday. in a fire which destroyed his barn.

Shepard and Morse’s lumber yards at Hintonburg was visit-
ed by another fire Monday-—the second within a few weeks.
Several piles of lumber were destroved. T.oss estimated at
$3.000.

The insurance involved in the fire at Wakefield. Que.. May
17. which burned the flour mill, elevator and woollen mill
owned by Mr. MecTaren is as follows:—Home of N.Y.. $6.693:
North Brit. and M. $6.693: Liverpool and T.ondon and Glohe,
$4.462: Commercial TUnion. $4.462: Phoenix, London. $4.462;
Royal. Liverpool, $4.462; Connecticut $4.462: Northern. $4.462;
total $40.158.

A block of tenements 279 to 205 St. Andre Street. were
damaged by fire Wednesday. T.oss $£10.000, covered by insur-
ance.

The mili of the Beauce Pulp and Lumber Co.. the property
of Gooday and Fov. merchants. of Quebec. and situated at
Seott’s Junetion. Beauce connty, was completelv destroved by
fire Wednesday.  Toee $40.000. covered by insurance.

BUSINESE DIFFICULTIES.

The depositors of La Banque de St. Hyacinthe will receive
50¢ in the dollar in addition to 25c¢ already paid.

Assignments in Ontario include: Miss Katie M. Horan,
~;||illi1\('l'. Almonte; .J. A. McEachern, mfr.. Galt; H. C.
Woods, barber. Hamilton. and Ross Bros .and Co., hardware,
Iroquois.

Tn this Province the foilowing have assigned:—J. E. Gos-
celin, store, Bedford; Touis Dupont. store. St. Barnabe;
Thos. Waldron, grocer, Verdun; H. Freed. mfr. paper boxes,
city. and Gustave Deschamps, contractor. Verdun.

A meeting of the creditors of A. W. Jansen, jewellery job-
ber, is announced for the 2nd prox. .

Jos. Courtemanche, store, Fernie Neuve, is offering to com-
promise.

The Faraday Electric Co., Vancouver, has assigned.

W. H. Johnson Co., Itd., pianos. ete., Halifax, have as-
signed.

A. A. Brault, J. G .Brault, and Thadee Michaud, doing
business as importers and manufacturers’ agents, under the
firm stvle of Brault and Co., citv. have assigned at the de-
rand of the Tmperial Bank of Canada. which has a claim of

$4,503.54 against them. Mr. Peter W. Dufresne was ap-
pointeu provisional guardian.

Commercial failures in the United States number 212
against 246 last week, 220 the preceding week and 238 the
corresponding week last year. Failures in Canada are 14,
against 11 the preceding week and 23 the corresponding week
last vear.

—(anada started off’ the first month of the present fiscal
year with a gain of nearly eleven million dollars, or 31 per
vent. in her total trade. as compared with the total trade for
April of last vear. "Tmports for the month totalled $30,682,-
438, an increase of $8.150.765 .or about 36 per N‘IIL’;L\' com-
pared with the corresponding month of last year. Exports ot
domestic products totallcd $14.502.681. an increase of $2.644.-
884 or ahout 22 per cent. Exports of agricultural products
for the month totalled $£6.061.072. an increase of a little over
one and a quarter millions. Exports of manufactures to-
talled $2.380.011. an incerease of $632,011. The customs re-
venue for the month was $4.883.015. an increase of $1.094 555

FINANCIAL REVIEW,

Montreal, Thursday Afternoon, May 26, 1910.

The week has been badly cut into by the two holidays,
which has rather disorganized the market. *In fact, brokers
have transacted only a trifiing business, and are suspected of
working at sales to keep themselves employed. Interest has
practically died out in the merged Dominion issues. which are
not expected to evince any marked activity, at least in a
strengthening direction. Quebec tailway is still being Loom-
ed a bit. and will doubtless share in the prosperity which wiil
attend the outlay of large sums of plﬂ)liv and corporation
money in the vicinity of the Ancient Capital. Montreal
Street was not so much affected by the favourable legisla-
tion as had been anticipated. though its earnings  returns
alone might authorize speedier advance. Cement is rather
disappointing, hut will probably respond to the bright pro-

mise bafore it some of these days. C.P.R. has fluctuated
between 1951, and 198, trading being influenced somewhat by
the romours about the Wabash connections. Crop reports

are good enough to keep time with the present earnings re-
ceipts. and the Fnglish quoted price of 200, will probably be
reached before the earnestly prayed for new stock melon
ripens for the knife.

The Banks have been greatly neglected. and though de-
clines are shown on the list, the week’s record is featureless,
if we except Union. which has had some rather puzzling ham-
mering down.

There is «till a good demand for Ronds by large investors,
some of the companies and institutions heing ready to snap
up any offering. especiallv if there avas a chance of a frae-
tional shading. some $85.500 being laid out upon them in the
week .

The T.ondon Board of Trade has issued a statement show-
ing that upon the values of 1900, last vear's imports. of $3.-
123.705.000 wonld have heen worth only $2.961.935.000 The
difference, $261.770,000. represents tho rise in values of these
articles in the Taet tip voars

The T.S. Secretary of the Treasurv gives notico that the
proceeds of the corpomation tax at present on deposit in the
banks will he needed in the Treasury <hortly. and that +ho
condition of thines oenerally will necessitate a calling in of
fund<. rather than a demnositine.

—Tt is estimated that the June dividend and interest dis-
bursements in the States will total $85,000,000.

The Royal Bank of Canada has declared the regular quar-
terly dividnd of 23, per cent, payable July 2nd to holders of
record June 15th,

Three Canadian banks have been importing gold from New
York this week—The Union Bank, and the Union of Halifax.
and the Nova Scotia. these two in smaller amounts than the
first-named.

$730,000 in Canada Atlantic Bonds at 4 per cent has been
listed on the London Exchange.

A big break in May wheat occurred to-day. which should
let out quite a strcam of cash.
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There has been a regular rush to Alaskan gold fields the
fast two weeks, and all kinds of startling favourable reports
are beng circulated with regard to new discoveries.

The whole financial world expresses admiration at the man-
aer in which London Lankers managed the transfer of im-
mense sims due for taxes, from taxpayers to the credit of vhe
Government. There was not even a momentary disturbance
of the money market, though money in the Bank of Englanil
deereased from $217,540,000 to $179,370,000 within the month.

The Washington Government’s statement shows  that the
gold expoerts from the U.S. last month were $36,283,625, with
imports of $2,100,918, the export balance $34,182.707 being the
larcest on record.

Commercial Lills in the States have never been as scarce '8
at present. and the adverse national trade Dbalance gives lit-
tle hope of improvement.

Gold imports of the United States for the ten mornths end-
ing with April, 1910, amounted to $335.620.650, a decrease Hf
£3.751.883 from the imports of the corresponding period of the
year before.

Silver imports for the ten months ending with April, 1910,
amountid to %38.554.308, an increase over tho (-m'rl-spnnding
period the year before of $2.796,161. The silver explorts in
this period were $46 368.724, an increase over the exports in
the 1900 period of $819417.

The bonds and other sceuritics held against U.S. railways
amonunt to $16.000,00¢0.000

The advance in wages to U.S. railwaymen made this Spring
adds between one and two millions of dollars to the working
expenses of the railroads.

Philadelphia failed to float its Toan of $8.000.000, bearing t
per cent for 30 vears, the bids aggregating only about a tenth
of th» amount. The interest rate is said to be too low.

The actual product of the Transvaal gold fields in the month
was larger for April than ever hefore. The total was 619.-
045 ounces. a daily output of 20.635 onnces. \[;\)’ is expected
to be an even hetter month. and the year’s record bids fair to
Ve the bLest vet raported

Vontreal Street has earned $13.516.831, net. since July ¥
1009, against $11.461.919 for the same period last year.

Tvidently loeal bankers in English country towns are forti-
fving themselves against any possible break in the rubber ani
oil stoek markets. which have bheen largely dealt in. “in the
Provinces.”  Fach week now tells of large shipments of gold
1o the interior of CGireat Britain. Tast week reports told of
£4.785 000, the week before of $2,255.000, so dispatehed.

Feyptian finances promise poorly. cotton had a poor start,
Iast vear the worm did great crop damage. the Agricultural
bank arrears has inereased to 1714, per cent. and <ome con-
ecrn is felt for the future. if the crops should not he a great
suecess this year.

At Toronto, bank quotations: Commerce 207%: Dominion
240.

Tn New York: Money on eall firm at 314 to 31, per cent s
yuling rate. 31, per cent. Time loans. firm: sixty davs'. 31,
per cent: 90 days’ 33 to 4 per cent: six months’ 4 to 41/, per
cent Prime mercantile paper 4%, ta 514 per cent Sterling
oxchange, steady at 4.84.40 to 4.84.50 for G0-day bhills. and
at 4.87.45 for demand. Commercial bills 4.833%, fo 4.8,
Mexican dollars 44, U.S, Steel. com., @23/
silver 24

ar silver 4354
pfd. 11814. Tn Tondon: Spanish 4's 951, Bar
11-16d4 per ounce. Money 4 to 414 per cent. Discount rates:
Short bills 354 to 33, per cent; 3 months bills 314, to 3%
Clold preminms: Madrid, 6.85: Lishon 10,50 Ber-

per cent.
londen, 20 marks 51 _pfennigs.  Paris exc.

lin exchange on
25 franes 28 centimes.

The Pank of Fngland's rato remains unchanged at 4 per
cent .

Consols 8232 to 82 7-16

The following is a comparative table of stock prices for the
week ending Mayv 26, 1910, as compiled by Messrs., (. Mere-
dith »nd Co.. Stock Brokers. Montreal:—

STOCKS. High- Tow Tast Year

Banks: Sales. est. est. Sale. n00

Commeree : . 38 20714, 20714, 2071, 1761/,
Fastern Townships 20 1627, 162 162 160

Neawhowbs ... 1T 1T’ 17T 178 1631

Molsons. . .. . .. .. .. 42 207y, 20Ty, 2071, 2033

Montreal... .. .. .. .. 129 253 250 25035 2501,

Nova Scotia. .. .. .. .. 12 280 280 280 -
Royal. .. .. .. .. .. .. 56 234 234 234 226
Union. .. .. .. .. .. .. 45 1421, 1421, 1421,

Misceilaneous:

Asbestos, com. .. .. .. 1841, 22 22 22

Do. Pref.. .. .. .. .. 242 881, 88 88 .
Bell Telep .Co. .. .. .. 25 146 145 145 1491/,
Black Take Asbes. .. .. 10 661, 661, 66, ..

Do. Pref.. .. .. .. .. 100 251, 25 25
Can.—Car, pfd. <. .. .. 15 100 100 100
Cement. com. .. .. .. .. 248 233, 23 23Y,

Do. Pref.. .. .. .. .. 220 867, 853, 861, ..
Can,. Pacifie: .. i« v =0 620 198 1951, 1977% 180
New Pacific. .. .. .. .. 200 192 19134 192 o
Dom. (oal, com... .. .. 205 68 67 671, T3
Dom. Coal, pfd. .. .. .. 38 106 105 106 110
Dom. Tron & Steel, com. 1690 68 671y, 671, 3734

Do. Pref.. .. .. .. .. 60 1051, 1043, 1043, 1193,
Textile .. .. .. .. .. .. 100 2y, 71y, 11y, 701,

Do. Pref.. .. .. .. .. 10 102 102 102 1051/,
Malifax Flec. Ry. .. .. 11 124 122 123 115
Lake of Woods .. .. .. 115 134 13334 134 1143/
Lake of Woods. pfd... .. 37 125 125 125 119
Mont. TLight. H. & Power 186 1341, 133 134 1241,
Mont. St. Ry. .. .. .. 699 245% 243 244 214
Mont. Teleg. Co.. .. .. 83 150 150 150 124
NW. Tand .. .. & we 100 95 95 95 -
N.R. Steel & Conl. .. .. 345 80 01, 79y, 64

Do. Pref. . v 1 123 123 123 117
Ogilvie. pfd. .. .. .. .. 25 127 127 127 125,
Penmans S e 65 62 603, 603 0%
Ouebee Ry. .. .. .. .. 1949 451, 44 4414 52%,
Shawinigan .. .. .. .. .. 110 100 100 100 o
Toronto St. . .. .. .. 232 120 120 120 12514
Winnipee Rv.. .. .. .. 10 185 185 185 1791

Bonds:

Black Lake Asbestos. . 5000 83 83 |3

(‘enent .. oL 13,000 99 987 99

Can. (‘ar. T . 1000 105 105 105

(. (ol Cotton ... 2000 10014 1001/ 1001/ ..
Dominion Coal. .. .. .. 7000 081, 97 a7 9814
Dom. Tron & Steel .. .. 9000 051, 951, 951, 9214
Mont. St. By.. su we ou 2500 100 100 100 10134
Quebec Ry. .. .. ... H000 831/ 8314 8314
Textile B. .. .. .. .. .. 12,000 991/, 091, 991, s
Textile (", .. .. .. .. ..20000 967, 96 96 94
Winnipee .. . S .. 9000 1023, 1021, 1021,

—Montreal bank clearings for wecek (4 days) ending May
26, 1910, $28,129,013; 1909, $28,677,909; 1908, $22271,577.

“Full of Quality”

NOBLEMEN

=t CIGARS &
Cuban Made.

Clear Havana.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S Davis & Sons, |inited.

Montreal, Que.
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Prairie Cotton Co.

SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COTTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

MONTREAL WHOLESALE MARKETS.
- Montreal, Thursday, May 26th. 1910,

Trade conditions in general have been favourable, orders for
goods being a fair average for the season. TIn this district
there has been a good deal of moisture. but no gomplaints are
heard, and the pastures are in excellent shape. Railway ex-
tensions continue in the west with large immigration. and the
industrial field is gradually broadening. The crop outlook n
the West is good and spring field work is almost finished.
The expected advance of 10a per 100 lbs. has taken place in
refined sugars, and a new molasses price list has been issued.
In the U.S. the trade movement, taking the country as a
whole, continues large. Measured by bank clearings it is,
for the current week, 5.7 per cent heavier than in 1909 and
23.6 per cent heavier than in 1906, outside New York. in Which

city speculative depression prevails.  Measured by railroad
earnings, the movement in the first week of May was 11.5
per cent greater than last year. Moreover, the business situ-
ation displays signs of improvement. TLower prices for grain
and cotton accompany better weather for the growing crops,
and this is an important gain.  The curtailment of pig-iron
production is putting the iron and steel industry on a more
substantial basis.

BACON.—In London, Canadian bacon is 66s to 71s. Liver-
pool, Canadian bacon stronger and prices are tending towards

a higher level, with sales at 68s to 70s.

BUTTER.—Prices steady, choicest creamery selling at 24c

~to 2414,c. Receipts for the week were 10282 1.;1('1;;1,\{05,

against 7,930 a year ago. Total receipts since May 1. 26,732
packages, against 21,759 for the corresponding period last
year. Exports nil.

CHEESE.—An attempt to put up prices in the country
was evident, and the market here was unsettled at 103/¢ to
1114¢. In London 290 boxes sold at llc; Cowansville sold a
few at 1lc and St. Hyacinthe also. Picton placed 1,715 boxes
coloured at 11 1-16c. Napanee boarded 942 white, 750 col-
oured; two lots coloured sold at 11 3-l6c; 400 at 1114c; bal-
ance refused at 11 1-16c. Receipts for the week 25,702 boxes,
against 21,374 a year ago. Total receipts since May 1, 56.-
129 boxes, against 56,502 for the corresponding period of last
year. Exports for last week show an increase over those of
the previous week’s shipments from Montreal amounting to
22,293 boxes, as against 21,508 boxes for the previous week
and 24,973 boxes for the corresponding week of last year.
There was also shipped from Quebec 3,202 boxes, making to-
tal exports for the week of 25495 boxes.

DRY GOODS.—Business has been fair for the season. The
trade had quite a rush for mourning goods, and two miils
were employed on black and purple sateens for drapings.
Speculation in cotton for future delivery has been active at
a sharp decline in prices. This was due to heavy liquidation
by large interests as well as by the rank and file of traders,
coincident with the occurrence of copious and beneficial rains
in Texas, Louisiana, Arkansas, Oklahoma, Mississippi, the
Carolinas and Alabama. Targe Western and Southern bull
interests are credited with having sold freely. The certifi-
cated stock has latterly been increasing and to many it looks

as though the tenders on contracts during May would prob-
ably exceed what has been generally expectea. Many of the
crop reports are more favourable.  Demand ror cotton goods
on this continent was a little broader and more active during
the past week, the total business done showing a moderate
increase, although individual orders for finished merchandise
were still mostly of a filling-in character. Injcertain lines,
however, buyers appeared to give more attention to their re-
quirements for the future, as was indicated by the larger num-
ber of-inquiries and by the placing of some orders for forward
delivery. Converters in the U.S., especially, continued to
operate steadily on gray goods, taking a fair amount in the
aggregate for deliveries during the next four or five months;
prices have gradually worked up to a basis on which mills
are willing to accept contracts running into October, but there
are apparently few that will book beyond that month. Sell-
ers displayed more confidence in the future, and prices for
forward shipment were firmly held. A significant develop-
ment was the action of a leading U.S. producer of staple
ginghams in increasing discounts slightly and tendering deliv-
eries up to September 1 at the old base price, with a guaranty
that no further downward revision would be made prior to
that date.

—Woollen Goods.—The men’s wear market was inactive oa
fall lines, no material increase being reported in the volume
of duplicate business placed during the week. Opinions differ
a8 to what fabrics will be most desirable for the coming sea-
son. This fact, together with expectations in some quarters
that more favourable prices will prevail later on, has made
clothiers conservative in placing re-orders. Tn the worsted
division the liberal offerings of stock goods at substantial re-
ductions has unsettled the market; in many quarters this de-
velopment is looked upon as an indication that values to be
named on new lines for spring 1911 will be comparatively low.
The situation in the dress goods market remained practically
unchanged; spot business was light and trade in fall lines was
almost at a standstill pending a clearer outlook as to what
fabries will be in vogue.

EGGS.—Prices were steady and demand good. Sales of col-
leeted at 22¢ to 2214c¢; ordinary 19c¢ to 20c. Receipts of eggs
for the week were 12,236 cases as compared with 13.911 a
week ago, and 11,123 for the corresponding week last year.
The arrivals since May First to date were 40481 cases, as
against 39,082 for the same period a year ago, an increase of
1.399 cases.

FEED.—Trade quiet, and prices steady. Ontario Dbran,
$19.50 to $#20; middling $22 to $23. Manitoba bran $18.50 co
£19.00; shorts $21 to $22; pure grain mouillic $32 to $33;
mixed grades $25 to $28.

FISH & OYSTERS.—A good business has again been done in
halibut and haddock. Targe supplies of river fish are on the
market, as well as brook and lake trout. Fresh—Market
cod, 4¢ per 1b.; haddock 5 to Ge; steak cod, 5 to 6c; halibut,
8 to 9¢; salmon, 22¢; shad buck, 40c each; do. roe 75c¢; bar-
botte, 8 to 10c¢; perch 8 to 10¢; Gaspeareaux, 2¢ each; pike,
7¢ per Ib.; laketrout , 1le; brook trout 20 te 22¢.—Frozen:
Steak cod, 4c per Ib.; market cod 3c; B.C. salmon, 9¢; Gasp2
salmon, 18c; pike, round, 6c; dore 9¢; haddock, 4¢; No. 1
smelts, 9¢; large sea herring, $1.25 per 100.—Oysters: Seal-
shipt, solid meats. $2 per gal.; bulk oysters $1.50; live lobs-
ters, 15¢ per 1b.

FLOUR.—Quiet and steady. Mlanitoba spring wheat pa-
tents, firsts. $5.60; Manitoba spring wheat patents, seconds,
$5.10; winter wheat patents $5.25 to $5.35: Manitoba bakers
$4.90; straight rollers $4.90 to 85; straight rollers, in bags,
$2.25 to $2.35. Extra $2 to $2.10.

GRAIN .—The markets were depressed by heavy specula-
tive dealings and favourable weather for the growing crops.
Wimipeg cash prices were:—Wheat, No. 1 northern 92¢c; No.
2 northern, 8934c; No. 3 morthern 871,c; No. 2 white oats,
313,c; flax, $1.76 bid. Futures, 9214c May, 9234¢ July, 8914c
Oct. Oats 317%ec May, 32%,c July. Receipts of wheat in
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Winnipeg Monday, 171 cars; last year 38. In the Montreal
market bids for Manitoba spring wheat came 90 to 1s lower
Oats were ensier. (oarse grain quotations in Montreal are
as - follows : —(orn, American, Not 2 yellow, 68 to 69¢; corn,
American, No. 3 yellow, 66 to 6¢lc; comn, American No. 2
mixed, 67 to €8¢; corn, American No. 3 mixed, 65 to 6bc; oats
No. 2 Cainadian western, 38 to 381 ¢; oats, No. 3, 37 to 37 1;
(ntario No. 2 white 36¢; Ontario No. 3 white, 3ic; Ontario
No. 4 white, 34¢; barley, No. 3, 561,¢; No. 4 55¢; feed bar-
ley Moo Chicago, future quotations closed: Wheat, May,
$1.08; July 99%¢; Sept. 9814c; Dec. 96%c. Corn, May
583Le;  July 60/4¢; Sept. 607%c; Dec. 563%<. Oats, May,
lhe; uly 3806c: Sept . 375c; Dec. 38c¢. Wheat and flour
oxports from (anada and the United States auring the past
week were smaller than Tast week, showing a decline of 15,373
Inshels . The total was still considerably above last year.
Owing to the continaed slow demand for ocean griin room  an

wsier feeling has devodoped in the market and rates to all
ports are 1yd to 3d lower thana week ago. with the excep
tion of Hambwg., Antwerp and Leith, which are unchanged.
There is still some May room to be had for Liverpool and
Rotterdam and plenty of June to all ports except Leith and
Dublin. consequently withotat the demand from American and
(anadian eyporters improves in the near future, the ship-
ments of gmin frone this port in -Tune will be comparatively
amall as compared with a year ago. On  account of the
dullness in the export lour trade of late the demand for ocean
spaves has been limited and the asking rates are as follows:—
Liverpool. o per 10 Ihs.; Tondon and Antwerp, 9c: Bristol
and Glasgow. Se: Manchester and Havre. 10s; Belfast, 10s 6
per fongand Dublin. 1ls 6d.

Wheat has decdined on the week, mainly owing to benefi-
cinl raing and an improvement in the crop outlook. The
ash demand has been dull. the receipts liberal and the idea
has prevailed among many that the recent advance was due
more to manipulation by powerful interets than anything
dse. The spring wheat crop is said to be looking better.
In Texas harvesting will commence in a few dayvs. The Chi-
ameo stock is being increasel by arrivals from the North-
West.  From Kansas the most favourable reports for some
time have been received. Benefieial rains have fallen in Rus-
sin and Australia. The European markets have on the whole
heen Guite depressed in antidpation of good erops in Russia
and elsewhere in Furope, and also owing to some improve-

ment in this country.  India and Australin from present ap-
peamnees seem likely to have lountiful harvests. The  be-
hef is quite gemeral that only aggressive manpulation  wili

prevent prices from  gradually  reaching a lower level. As

near ais can now e made out. the wonld’s erops will be liber-

al with the ewveption of these of  Argentina . Meantime
{rade for export in America is still in abeyance. Not only

that, but the domestic eash demand is slow. Speculation has
peen largely professional, many fearing to touch the market,
owing to its highly manipulative character. Yet. on the
other hand, there ave still some persistent advocates of high-
or prices . ',”“.'\. inclide poverfnl men who have been suc-
cessil in the past. Tage (hicago interests are believed to
control the September delivery, and Altany people are under-
¢tool to have a pretty firm grip on the May option

Oats for future delivery in the Western market have de-
clined. owing to improved weather and crop reports and the
weakness in other cereals. Moreover, the cash sales have
heen small at easier quotations. The country has offered
more freely. Some of the ecrop news has been nmfavourable,
noting the necessityv of replanting in certain sections. In the
main the crop advices have been favourable and the indiea-

tions point toan enliradd area.

GREEN FRUTTS. FT'C.—There is a good demand at steady
prices. Ormnges: Valenda, 420s. case, $4.75; California na-
vel 150, 176, 200, 216, box, $3.75; do. 96, 112, 126, box, $3.50.

Grapefruit : 46, 64, 80 box $4.50.—Cocoanuts: 100 and 150,
bag, #4.25 —Dates: Hallowces. b ., 43/c: new, pke., 7e.—Figs,
new, 2% inch 1., 10c.—Apples: Spys. No. 1, bh., $5.50;
No. 2 $4.25 —Bimnanas: Bunch, $.00 to $2.25—Pineapples:
24 and 30, crate, §4.50 . —Temons : “Marconi.” fancy, 300s hox,
%275 to ¢3.00. —Omions: Fgvptian, 1b., 214¢.—-Celery: Flori-

da, crite, $3.75.—Tomatoes, Florida, crate, $3.00 . —~Cabbage,
case, $4.25.—Asparagus, doz., $4.60.—Lettuce: Boston, box,
$2.25.—Strawberries:  Box, 15¢ to 18c.—Cucumbers: Baskes,
$4.00.—Nuts: Peanuts, bon-ton, roasted, lb., 14¢; French,
10c¢; almonds, shelled, 33c; do., Tarra, 14e; Brazils, new, lic,
walnuts, shelled, 27¢; do. Grem., lic; pceans, 18¢; filberts 12e.

GROCERIES . —The feature of the week was the strong
market  for sugars, refined grades being advanced 1l0¢ per 100
Ibs.  Nandard granulated in brls. is now $3.20, and in Dags
$5.15, while branded yellows are $4.75 in bags. A pew
wholesale list is out for molasses, which We suaumarnise as fol-
lows :—Island of Montreal in any quantity. Fancy in pun-
c¢heons, brls., and bhalf brls., I8¢, 41¢ and 43¢, choice, ditto,
33¢, d6c and 38¢c. Outside Islaind of Montreal, less than car
lots: Fancy in puncheons, bils., and half brls., 36, 3%c¢ and
ale; choice, ditto, 3le, 34¢ and 36¢. KEvaporated apples are
steady, and in fair demand at 8¢ to 8y,e.  Calfornia prunes
sell at 6%e to %. The market for new Congou teas has op-
ened in the Fast ona basis about 1O per cent above last year.
All the new teas which have opened so far ae above last
year’s prices, but this does not necessarily mean that the en-
tire seasm’s supply will be, because the new teas opening now
are fine leas, and there is practieally nothing to match them
on spot. When the lower and medium grades are priced, it
may be on a lower basis. ables received from Hamkau re-
ported the arrival of the first shipments of the new crop. The
crop is an average ome as to qualily, with prices slightly
higher than last year.

—Although the price on the U.S. coflee exchange dechned
since the beginning of March aboug $1 per bag no declipe av
all took place in actual Santos colfee and in mild sorts, whilst
Rios, especially high grades which form the basis of evchange
deliveries, declined in sympathy with the option tarket. The
Bankers’ Conmittee acting for the Sao Paulo  Govermment
sold two weeks ago in America 75,000 bags Santos coffee at
O1,c, basis 4s, half differences, bringing the same price as in
February, when options were about 50 points higher. This
sale had no effect on the market. Speculation lacks ineen-
tive. There are at present no indications for the better in
either. ’

—There is a good demand for canned tomatoes frun]juhlnxrs
fn the interior. Tocal jobbers are mot interesied in tomatoes,
but the country needs them to carry it over until the coming
sason’s pack will be ready for delivery. Priccs are a little
firmer. Com is being cleaned up rapidly, with prices sterdy.
New Southern peas are beginting to come forward.  The out:
Jook is said to be good for those of fine quality.

11 AY . Supplics keep light and demand active. Market firm
No. 1 $15 to $15.50; No. 2 extra $14 to $l4 .50; No.2 $12.50
to $13.00; cover mixed $11.50 to $12; and clover $10.50 to
$I11 .50 per ton, in car lots.

HONEY . —Steady, with demand for smalllots. Clover, white
le to lic; dark 1li4c to 12%e; white extractedN1034e to L1e;
buckwheat 7e to Tle.

HIDES AND LEATHER. —The hide market here and in the
States has ruled unusially quiet of late and trading has beea
diminishing for several weeks past. Usually at this time of
year, when the quality of domestic hides s improving, prices
stiffen accordingly, but at present, although the large pack-
ers hold firm, tamners are not disposed to operate, and the
U.S. country hide market continues to weiken and prices are
about  1he under those of a week ago. A few sales have
leen reported in the packer market, and these are at steady
prices . Packers claim that their ‘po]icy of holding hides
dead will have a good effect on the leather market and en-
courage leather buyers to operate.

TRON AND HARDWARE.—Trade is fairly active at steady
prices. At New York stamdard copper was frmer, spot and
May being quoted at $12.50 bid; June and July at-§12.50 to
$12.55; Aug. at $12.50 to $12.60. Arrivals at New York,
350 toms; exports 2,43. making 1446{ so far this month.
Tin, easy ; spot and May, $3.20 to $3.30; June ang July,
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Stocks, Bonds and Securitiesdealt in on the Montreal Stock Exchange.

— e ——

tefegt Market
BOND, I Date of Quotations
N per Anount interest due. InTerest payavle at: May .26 KM AKKN,
Kedemption. Ask Bid

Annum. owut'ding

@il Teepiome Vo. .. .. .. b ¥ §368,00 1st Uct—list Apl Mankor Momireai, Molireal .. Aprilist, ¥z .. 102
L, Uolored Uotton ©o. .. 6 2,000,000 znd ApL—=znd Uct. bamk o Momireml, Monireal . . April 2nd, A¥lY 100 ..
Dominion Coal Co. . . 6 6175000 lst May—ist Nov. LamKor Momireal, Monireal .. Aprillst, 1940 9§  ....ifeqemubie it 1o & I,
arter Mday ist, 1v.
LOominion lrom & seel Uo.. § 1,674,000 lst Jan—1st July bank of Montreal, Montreil. .July bt, W29 96 95,
* sma Mortg Hd .. .. (] 1,968,000 1st Apl—1st Ucl. bBamkof Montreal, MONIrefl .. vis ccremesicmcie - .- . - .. $2Z0U,V00 Kedeemaple .
Vom. Tex. Sem *°A** .. .. @ 768,00 1st Mch—1st Nep. Hoyal "Lrtust (o., Montreal .. Marcn Ast, A¥2 %4 95, iKegeemable ot 1 & BT,
0. *B®%6s ce e is oo 6 1,162,000 lst Mch—1st Nep. HKoyal "Arust Uo., Montreal .. March ist, Avz 100 99| Leqeemm, AL par giter b vm.
B0 *Us®%s v oo o w0 (] 1,000,000 1st Mch—1st Sep., HKoyal ‘Arust Co., Montreal .. Maxrch Lst, 1Y% 94 96 steqeenmblie gt 16 & lnat,
A0 2°Di%ei ae ve iis @s _on 450,00 1st Mch—1st Sep. Hoyal 'i'rust (o., Montreal .. March 18t, Ly - ... M8egeemmabie gt 16 & INg,
aiivans pclec, Haaiway .. .. (] 4,311,661 1lst FFeb—1st Aug. 2 Bromdway, N.Y. ., .. .. leD. Ist, lUdZ - oo Meteemmpbie gt 26
HAlaLsX CATA 0 .. ee o0 . b 600,000 1st Jan.—1ist July bankof Montreal, Monireal .. Jan. 1st, 1V16 .aeq; .
seewslin Migi Co. .o o0 .. [} 750,00 18t Mcb—1st Sep. Hoyal "LrTust Uo., Montreal .. Sept. Lst, 1916 - .. Kedeemuble at 110.
ke of Voods Mill Co .. 6 1,000,000 List June—I1st Lec. Merchamts ank of Can. Mti.June lst, 1928 .
saurentiae raper Co. .. .. (] 1,086,000 2nd Jan—2nd July Bank of Montreal, Monlreal ..Jan. ing, 1920 110 108
sigasen lland ., .. .. [} 257,000 SV June—3U Dec.
Mexacan  glee. L. Lo, . .. ) 6,000,000 1st Jan—1st July Bankof Momntreal, Monireal . . July Ist, Y36 8 8l
Mex, L't & Power Co ... b 14,000,000 1st Feb—1st Aug. rep. 18t, 1938 %6 83
slontreal L. & Power ¢o. .. g 6,476,000 1st Jan—1st July bBank ot Montreal, Monlreal . .Jan. I8t, V32 99 98 neueemlolle At W6 & imt,
arter 1Vl
slongreap St. Hy. Co. .. .. [+" S 1,600,000 Lst May—1st mNov. May lst, 1922 100 9
5.8, Mteel & Loal Co. .... 6 2,282,000 1stJan—1st July U.B. of Halikx or 8. of N.X July Ist, 193] regeemaple at 1V & IAL
Momtreal or ‘joromlo .. ..
8.8, Nteel Comolldated ... L] L470,000 LstJan—1st July a0 do Juiy ist, 1931 1064 - ... kteceemable at 16 & int,
alver 1913,
vgiivie miling Co. .. .. (] LOUU00U 18t June—1st Lec. bank or Monmtreal, Monireal . .July Ist, 1932 116 112 steeemDle at 16 & LAt
rhce Bros, .. .. .c o ] LOUUVOU 18t June—I18t DEC. .. i eese 4 av ae e o - . JUDELST, 1925 s
Mlen, & ontario .. .. o b 823,146 1st Mch—1st Sep. o % e s tt@eitnette Bots oren -
#lo Janeiro .. ., .. b 2,284,000 1st Jan—1st July .. o Vo sy e e i s <0IBT, 1U8E -
BI0 KAIO co o0 eree o oo B 6,000,000 1st June—Ist Lec. U.B. of L., London Nat. June 1st, 1929 ... 9
irast Co., 1tocronto .. ..
winnipeg Electric .. . .. 5 1,000,000 ast July—I1st Jan.  Bank of Momtreal, Monlreal . .Jan. 18t, 1927 e -
winnipeg Klectric .. .. .. b 3,000,000 Znd July—d Jin. Bank of Montreal, Monireal ..Jan. 1st, 19835 103 10

$33 .15 to $33.2205, and Aug. $33.15to $33.25. Lead stendy;
spot $4 .45 to $1.50 New York, .10 to $4.20 Last St. Louis.
Spelter, steady, $5.50 to $.60 Now York, $i. 15 to $5.20 East
st. Louis. Iron, quiet; northem grades $16.50 to $17.75;
southern $15. 75 to $16. 75,

—Pittsburg . —Renewed interest is based to somme extent ou
expectaitions. The aggregate tonmage of pigdron that has
changed hands during the past few weeks 18 comparatively
small, and at shaded prices. With the reduced output, more
in keeping with the demand,a better condition prevails, anl
the feeling is that prices have touched bottom. The demand
in finished lines has been maintained fairly wei], with signs
of an increased buying movement developing. Nominally,
BPessemer pig 8 (luuth at $16.50, Valley, and basic at ;%‘l-')y
Valley . Crude steel is fairly active with prices unchanged,
Bessemer billets at $26.50 and open hearth Dillets. at 2
Slight pramitm, being quoted at $28 and $28.50. Prices of
srap iron and steel have gone down rapidly, and heavy stecl
serap is quoted aslow as $14, Pittsburg, but some dwlers
are of the opinion that an advance may come at apy time.

seveml thousand tons. Delay is apparent in plcing large
of pipe, and orders are reported placed for merchant pipe of
several thowand tons. Delay & aparnt in plecing large

work for structural steel, but inquiries are fairly mumerous,
and the steel cr interests are requiring a good tomage of
lates, which will continue, as orlers plced provide for oper
ations. well on through the summer.

LIVE STOCK.—A Liverpool house cabled that owing tcsup
plies having inoeased, the demand was better, there being a
better and- brighter tone to the market than there has been
for some considersble time. There were only Cinadians on
the market, and these were bought up fairly freelyat from 14:
to 15 per Ib.  The local market was moderately suppliel
with good stocks, and prices improved . Sales of choice steers
were made at 714 to Ti4e good at 634¢ to Te, faily gool ul
€Yc to (140 fair at 5%c to G, and common at be to ilhe per
Ih. Bulls of good quality were offered in larger numbers
than a week ago, and sales .of choice were made at 6c to b/,
and the lower grades at 5i4¢ to53c per b, Sales of hogs
were male at an advance prices being $10.50 to $10.60 for
stlected ex cars. Sheep weak, with no exiport demand. Sales
-of yerlings were miade at 6e, and old sheep at 5e to e per

IL. There was also an easier feeling in the market for spring
lanbs and prices ruled lower at $4 to $6 each. On the other
hand the market for calves was stronger owing to the limited
supply oflered, and the good demand for the same, and sales
were made atfrom $ to $10 each as to size and quality. Ex-~
ports from Nontreal, week ended May 2Ist, 2,501 cattle.

MAPLE PRODUCTS.—Demand keeps fair with sales inwood
at 6c per Ib., and in tins at 6lpc. Sugar steady, with smgll
supplies at 10c to 1le per Ib.

MICAL . —Business in this line fair; prices unchanged. Roll~
ed oats $+.05 per brl.; $1.90 per bag. Cornmeal ordinary
$3.20 to $3.30 per brl.

OIS, TURPENTINE, ETC.—In London, (alatta  linseed
is Ws 3d. Linscad ol 3is 414d. Spemn ol €320 New Yok
rosin, steady; strained, common to good, $4.50. Lurpentine,

auiet ; machine (4. Savanngh, Ga., turpentine, firm, ©6lcs
cals 122; receipts, 443; shipments 466; stock 480]1. Rosirt
firm; sales, 1562; receipts 1,227; shipments 1,278; stock 42,~

170.  Quote: B. $4.10 to $#.20.

POTATOIZS. —Business quiet in a jobbing way at d0c to 46¢
per bag. In car lots 35¢ to 40c¢ per bag for Green Moun-

tains .

PROVISIONS .—The markes. for dressed hogs was steadyat
to $1425 to $14.50 per 100 lbs. Hams, bacon and lard in good
demand and firm. Pork, steady. Barrelled pork:Heavy Can-
short cut mess pork, 3545 pieees, $30.50; half barrels, Can~
ada short cut mess pork, $15.50; bbls. Canada short cut back
pork, 45-55 pieces, $0.00; half barrels short cut back porks
$1525; barrels Canada cdear pork, 2035 pieces, $29.50; bar~
rels bean pork, (small pieces but fat), $7.0; barrels flank
pork, $30.50; barrels pickle drolls, $30.50; barmrels heavy cleas
fat baks (very heavy all fat), 40-50 picces, $33.00. Extra
Plate beef, half-Larres, 100 lbs., $).25; tierces, 200 Ibs., $18;
tierces, 300 Iis., $26.50. lard, compound, tierces, 375 lbs.»
121c; boxes, 50 Ibs. net (parchment lined), 126<c; tuls, 50
Ibs. net, grained (2 handles), 1234¢; pails, wood, 20 Ibs, mnets
13¢; tin pails, 20 1bs. gross, 12t c. Extra pure lard:. Tiercess
376 1bs., 163,c; boxes, 50 Ibs. net (parchment lined), 1684¢3
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Percentsge Par Market uwvadena
Caypital of Rest Value value of Iaat piterst DIV
j id- share, 0 Enos. 0 5
Mimcell subscribed Uapital Heserve toPpRid-up per one §
eennons. paid-up Fund, Capitsl share P
(] ] $ ] ] $ -e.
14400 2 Jan, aprl July Uect
Bl Telephome .. .. .. .. -. -- 12,00,00 5H8WUW  3180,W0 17.90 llm 4 - e P
B.0. Packers Asen, “°A”, pld.. .. 635,000 0,V LR [EETH 1‘3 : Cum
B.C. Packers Assm “B”, pfd, .. .- 685,000 35,000 essoeuee e % .
B.C. Packers Assn., com. ., .. s LG11,400  LOLLEVU  ceeo T L o T
v : p £ 3 ne Sept. Dec
Oumn. (ol. Cotton Mills Co., .. --  2,700,00 L7  wceee cocu W 58 00 1 Mar, Ju P
7 . - April July Oect,
Can. Uenm. Klegric, com. .. .. .- 4,700,000 4700000 .cc.ue - 100 . - 1% f\“ru p y oot
Can. (en. Electrie, pfd. .. .. .. -« 1,462,838 1,462,885 crreonse ceass 100 6. % P
Qiadisn pacitic Ky, .. o« .. .. o= 146,016,00 146,016,000 P 100 197(3 3 Aprl Oct.
Canadisn  (onverters.. .. .. <. == 1,783,000 1,784,000 soees 100 :13 00 = o 49 e b® g% SIS eI
Detroft Klectric St -. .« . .. - 12,600,00 12,500,000 ceaur 100 56 00 . e st s s 4t we s e
; . t,
Lominjon (oal, com. .. .- 15,000,000 16,000,000 .. 100 67 50 r Jan, April July ;)c
Vominon U0&l, PId. «. vo .0 a4 += 3,000, 000 3, 00,000 ol 100 10:: 00 % Feb. ug
Dominjonn [ron and Steel, com. 20,000,000 W,0W,000 ees - 100 67 37 o o5 68 wait® 30 weS® ee
Dominjon [ron and Steel, pfd. 5,000,000 6,000,000 emans Sare 100 104 50 1 Cumn.
vominjon ‘fextile Co. com. .. ,, .. &0,00  5.000,000 esive .- 100 7125 1%* Jan April Jaly Oct.
Lominjon fextile Co., pfd.,, .. .. 1,858,088 1, Moy, Uy R amyr 1w 100 00 1%* Jan April July Oct.
Duluth 8.8, and Atlantie .. ., .. 12,000,000 12,000,000 siavi ceere 100 - o ®e 15 ey S® 48 o8 t® i
wuluth S.¥.  and  Allande, pfd, .. 10,000,000 10,000,000 weeeue .eaeie 100 e i e 1o of te se as se
Hallray ATsMwsy (0. . .. .. -- LU0 1,385,000 100 123 CO 1%* Jan April July Oct.
Hsvans Klectric Ry, com.,, ., -. 7,600,000 7,600,000 100 ) inyal piv.
Hivans mlectric Ky, pd. .. ., -.  B,W0,00  BUW,UW 100 1%* Jan April July Oct.
linols “tmc., pra. .. 5,000,000  €,575,000 100 ceviee.. 1% Japn  April July Oct.
Leurentiae Faper, com. .. LU, 1, BW,00 w 147 00 % Feb. Aug.
purentide Paper, pfd. .. e e. 1,200,000 1,200,000 0 142 00 1%* Jan. April July Oct.
LeKke of The Woods MIINE 0. com.  ZWO,00 % UwW,00 10 130 00 ¥ April Oct.
Lake of the Woods Milling Co., pfd. 1,000,000  L,ow,000 10 ce..  1%™ Mar. June Sept. Dec.
MiCkay Companies, com. 43,437,200 43,437,200 100 87 00 I Jan.  April July Oet.
Mickay CUompanles, Prd... v = DYWL, KL0,000 .. 100 7 25 Jan. April July Oct.
Mexican Light and Pover (Ce.. 13,585,000 13,585,000 sieeaee caure 100 76 50 L Jap. April July Oct.
minn SL. praul, ang S.3M., cem, 20,852,000 16,300, 000 Swress S 100 139 50 ¥ April Oct.
ann ST, raul and S.yM., pra 10,416,000 B, 4w, U e 100 £ April Oct.
MonTreal (OTTOn Co. .. . .o ., .. 2,000,00 8,000,000 .o 100 134 00 1%* Mar. June Sept. Dec.
Montreal |ight, Het § Power (Co. 17,000,000 14, 0w,00 p— 100 132 87 1% Web. May Aug. Nov.
Montresl steel Works, com. .. .. 100,000 70,000 100 10500 3 Jan. Juiy
montreal Steel Works, ptd... 800,000 BW, VWY .. 100 1% Jan. April July Ocl.
dontreat sreer gy, YU00,000 ¥, 00,00 20.07 00 24 00 %~ Men. May Aug. Not.
Montredl welegiaph .. .. .. .. .. 200000  2,00,000 0 1800 3  Jan April July Oct.
forthern Uhlo ATak (o. .. .. .. 700000 7,W0,000 .. 10 00 %™ Mo June Sept Dec.
North-West Land, com... « .. D40B  2W,07 “siis 5 Y L T e P
N. Scotla steel & (oal Co. com. .. 500000 & 947,600 s 10 WRE 5w G Sess s
N. mcolla Steel & vOal Co., Pra, .. 2000, A,u, 0 cares 100 123 00 ° Jan.  April July Oct
Ugilvie FKlour Mills, com. 2,600,000  =,0w, VW S 100 131 00 3%  Mch. Sept.
Uglivie riour Mais, pd.. .. . 2,000,000 2,000,000 recasice . 100 196 00 1%* Mgar. June Sept. Dec
Hicm. & unt. Nay, Co, .. ,. 3132000 8,182,000 850806 11.17 100 83 50 1%~ Mch. June Sept Dec
KIO ¢ge Jamero .. .. .o o BlLZouwu 28, 00,000 . A 100 . e i s e e
8O rauio . S IRIENTE VR T IRV} L,718,219 177 100 1% Jan. April July Oct.
WAwINIgan wiler & yower Co, 6,000,000 G, 80U, W eaeiee - 100 99 50 1® Jan. April July Oct.
8. Jonn Street ®y. ., .. .. ., BLL, WD ¥U, 0 e P 100 e M June 1ee.
Toledo Ry, & Light Co... .. = 18,875,000 132,000,000 e eeisie s 100 700 . P Y TR
Toronte ytreet Ry, .. .. 8000,00 ®,wv.0W  %,086,11%  BLB2 100 120 09 13%* Jan. April July Oct.
imnka plecine wy.., .. .. o e 1,164,000 a,108, U .50 13" Jad. APTIl July Ut
Tri City Ry. ©o., ecom.... ... 9,000,000 », w0, oW e o . . . L -
::luul&yt Ry. Ce, Ptd. .. .. .. 2,600,000 x,00,0W . 100 13* Jan. April July Oct.
y Rapld Transt (o. 20,100,000 20,100, 00 2.18 100 11 0 %" web. yay Aug Nov.
iwan LIy  rapia lrnnsu. Pra, .00y, »,W0, o seosited i I.3) 1%' Jan. April July  Oct.
w In G .
w::mord:otmemc it 800,008  WO00  seciee  auren 100 60 00  134* Jen. April July Oct.
Wimipeg l"l:ltl:l. Ry. Ce. .. LOIOS  LOD,00  oiemeees 100 s B My Nov.
Clectric Ry, Ce, .. , 6,000,000 ®,W0, 00 By, U4 .63 100 186 00 234*  Jan. April July Oct.
* Quarterly.
tubs, 50 1bs. net grained (2 hapdles) 16%¢; ils, wood, 20

bs. net (parchment Lined), 17¢; tin pails, 20 Ibs gross, 16y,c;

cases, 10 1ls. tins, 60 |bs, in case, 16%ec.

Hams: Extra large

sizes, 25 1bs., upwards, 16c; large sizes, 18 to 25 Ibs., 17y,¢;
medinm sizes, selected weights, 13 to
small sizes, 10 to 13 1bs., 19¢; hams, bone out. rolled. large, 16
to 25 8., 181c; hams, bone out, rolled, small, 9 to 12 Ibs.,

20c; breakfast bacon,
brown brand English brekfist bacon (boneless thick)

English boneless

18 1bs., 181/20:

(selected),

>

extra

194%c;
19¢;

Windsor bacon, skinned (backs), 20¢; spiced roll bacon, bone-
less, short, 16%2c; picnic hams 7 to 10 1bs., 15¢; Wiltshire

baeon

(5Q b, side)

18¢ ; cottage rolls, %20c.

RUBBER. —Trading has been marked by the small degree
of interest digplayed, neither buyers or sellers being disposed
to operte, except in minimum quantities. Opn the ome hand

holders seem reluctant to part with their rubber at present
quotations, professing to believe that

the reaction has now

gone far enough and that a turn upward should soon be im
Buyers, however, show little disposition to take any-
thing more than sufficient to meet immediate requirements,
and wherever possible they delay purchases in hopes of fur-

order.

ther concessions.

WOOL. —Loeal market quiet and steady.
accumulates that

dexnce

Prices are weak .

ket than last week.

ment.

Demand this

Prices pet
cent, on par
May 16
Ask.  Bid.
iweiw 14
25
90
60 58
198 1968
44} 43
57 66
68 67%
. 106
674 673
1043 1044
724 713
102 100
125 123
91 s
= 142
v wis 142
135 180
126 Jivie
88 87
758
— 764
140 1393
140 ves
134 1938
. 123§ 1334
109 105
118
244y U4
150 148
37 35
80 93
e 124
134 131
127 126
85 833
95 %
100 993
11 7
1205, 120
9 .-
113 13
60
190 186

At Boston, evi-
wool values on moest grades are at
the bottom, though no change in an upward direction is ex-
pected until the worsted situation improves.
week is quieter and there have been fewer buyers on the mar-
No laige transfers have takem place.
Such wools as has changed hands sold at last week’s prices.
The new clip is still moving in the West mostly on consign-
Eastern buyers hold off and have made few purchages.
but in some instances advamces on consignments are as much
a8 the wools will bring on this market at present.
i8 no change in the foreign situation, which continues stronz.

There

SIZES OF \

Pott .. .. .
Foolsoap. . .
Post, full s
Demy .. ..
Copy .- .-
Large post.
Mediym
Royal..
Syper royal
Imperial ..
Sheet-and-ha
Double fools
Double post,
Double larg
Double medi
Double roya
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14

58

196k

142
150

87
58
764
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1334
105
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SIZES OF WRITING & BOOK PAPERS.

Pott .. .. ... .. . ... 12y x15y
Feolscap. .. .. .. ., .... 13y xley
Post, full sime .. .. .. .... 15y x 18y
Demy.. .. ...... ...... l8 x21

CRY « v 55 31 w6 so = 16 X20
Large post. . .. 5w LY 2R

Mediym .. .. ., .. .... 18 x23
Royal.. .. .. .. .. .. .. 20 x24
Super royal .... 20 x28
Iwperial .. .. .. .. .. .... 23 x31
Sheet-snd-half foolscap. . .. 131 x 24%
Double foolseap .. .. .. .. 161 x 26y
Double post, full size .. .. 18y x 30y,
Double large post 22 x34
Double medium .. .. .. .. 23 x386
Double royal.. .. .. .. .. 24 x38

U.5. FOREIGN TRADE.

U.S. exports inApril show a falling
off of over $10,500,000 from the fignres
of March, or from $143,657,857 to
$123,089,109, imports show a decrease of
$29,000,000, or a decine from $162,999,
633, the highest monthly dgure on re
cord, to $133942729. This reduces the
“adverse balance” of more than $19000,
000 in March to $8i3.620 in April, but
there is great need of a balance on the
other side; which e¢an «.me to any
appretiable amount in the next few
months only by a furthey reduction of
imports . The value of imports shows
ap increase of approximately $12,000,000
over April of last year, or from $122,;
167,675 to $133.942729, which 1is the
highest on rccord for that raomth, thougi
exceeded in Novernper and  December
last, as well as in the preceding month
of Mareh. Of the ten n.onths of the
current  fiscal year imports have exceed-
ed exports in five. the first two and the
last three of the period, but the ex-
ports have exceeded jmportsin the other
five to an extent sufficient to make a
total balance of $167,732434, the lowest
for that period in many years.

The total value of imports for the ten
months reached $1,318,259.472, the high-
est on record for that period, and ex-
ceeding the amount for that ending with
April last year by $247064912, though
that had been jpreviously excelled only
once, namely, in the ten months ending
April, 1967. Thp't()tﬂ] exports for the
last ten months amounted to $1485991,
906, compired with $1.422.248.737 for the
corresponding period a year before, an
increase of $63.723,169. 1t was exceed-
ed in three years prior {o that, the va-
lue heing $1631793688 for the ten
months ending with April. 1908, $1,608,
351,880 in 1907 and $1.488282,130 in 1906
The $167,732434 excess of exports com-
pares with $351074,177 for the same
period in the previous fiscal year, $613,
601.452 in 1908, $412.952.776 in 1907
$467,408.952 in 1906 and $339,074.209 in
1905 .

In April only $2,100,918 in gold came
into the country, while $36283625 was
sent out, making the met export $34;
182.707, against $2.992.133 in April last
Year and $11,915144 in 1908. There

SIZES OF PRINTING PAPERS.

Domny o Ji'nise e i s 8 £ 24
Demy (cover) ...... .. .. 20 x 2
Royal.. .. .. .. .. .. .. 2% x 27
super royal .. .. .. .. ., 2 x 27
Muasie.. .. .. .. .. .. ., 21 x 28
impenia] .. .. .. .. o .. 22 X 30
Double foolseap .. .. .. .. 17 x 28
Vouble ¢rown. .. .. .. .. 20 x 30
Vouble demy .. .. .. .. 24 x 36
Double medium.. .. .. .. 23 x 36
Double royal .. .. .. .. .. 27 x 4]
Double super royal .. .. . 27 x 44
Plaip paper .. .. .... .. .. 32 x 43
Quad erown .. .. .. .. .. 30 x 40
Quad Demy, .. .. .. .. .. 36 «x 48
Quad royal .. .. .. .. .. 41 x 54

had been mo considerable export of gold
before since the last two months of
1909, when $15649281 went out in No-
vember and $10,579,304 in December, or
over $26,000000 for the two months, off-
set by an import of about $6,500,000.
For ten months of the fiscal year there
was an import of god amointing to
$35,620,600 and an export of $116.246,190,
making the excess of exports $80,625,-
540, compared with $32,041,574 for the
corresponding months a year before an-l
a net import of $104,536.353 for the ten
months ending with April, 1908, Tak-
ing twelve months ending with — April
for three successive years, we find, say's
our New York namesake, an excess of ex-
ports of gold for the last twelve months
amounting to $5511,795, and for the
preceding twelve months to  §61.273 550,
or $156,185320 for the two years, while
in the twelve months ending April, 1908,
there was an excess of $81.006.274 in
gold imports, making the pet export for
three years $75,779046, or considerably
less than one year's production in the
United States. Tn gavging the signifi-
cance of the figires for merchandise im-
ports and exports we must take inlo
account the high range of prices for
both, but that doecs not materially affect
the question of “‘halance” and growing
indebtedness abroad.

THI INDIAN ((OLD RESERVE.

A remarkable recovery in the portion
of i gold standird reserve kept by
the Government of British India in gol(l
and s enrities has taken place during
the paet ten months. The severe pre-
suve to which the sterling resources ot
the Incian Government were subjecte?
diving the crop failures of 1908 Jed tw
tho reduetion of the aiount held in
London by nearly onehalf, an  equiva-
lent amount in silver rupees piling up
in the meantime in Imdia.  The figures
now available show, however, that the
portion in London held in gold and <e-
curities increased from £7,916,100 on
Maah 31, 1909, to £12544,700 on Janu-
ary 31, 1910. The facts are brought out
by the “London ¥Ecomomist” in a sharp
exposure of one of Mr. Moreton Frew-

PAPER QUANTITIES,

24 sheets.. 1quire 20 quires..1 ream

SIZES OF BROWN PAPERS.

Casimg .. .. .. .. .. .. .. 46 x3e@
Double Imperial .. ... ... .. 4 x29.
ilephant.,, .. .. .. .. .. .. 3 x24
Louble four pound. .. .. .. 31 x21
Ilmperial ap.. .. .. .. .. .. 2 x22
Havencap. : «. i -y -5 oo «o 28 223
Bag cap.. .. .. .. 2 x 19y
Kent Cap .. 21 x18

e

cns breezy suggestions, that “the failure
of an autmn’s ain dissipates in a sip-
ale season the gcld standard rese ve
fund so laboriously accumulated during
fifteen years” ete. This ipsinuation, it
is decdared by the “lconomist” of Feb
ruary 5 last, “conveys an untruth.” The
real situation is thus summed up by the
London publica tion :—

“During the great depression of 1908
the sterling portion was reduced (the
reduction therein being made good by
an increase in the rupee portion), but
for the Jast year the sterling portion
has lbeen growing rapidly again, the
rupee portion being correspondingly re-
duced, the total remaining unaltered ex-
cept for the addition due to the receipt
of dividends on securities. The figures
that are of general interest in the mat-
ter are those showing the variations
in the amount of the sterling portion
during the ten (mot, as Mr. Frewen
says, fifteen) years since the establish-
ment of the reserve.  They are given
in the following statement:—

Sterling rcsources held in  the geld
standard reserve of the Government of
India:

March 31,

1901 .. .. .. .. .. .. £1.200,00
1902 ... .. .. L. 3,454,200
1903 .. .. .. . L. 3,810.300
194 ., .. .. .. . .. 1,376,

1905 .. .. .. .. .. .. 8,362,600
1906 .. .. .. .. .. .. 12,163,000
1907 ... .. . L. 12,518,500
08 .. ... .. 14,317,700
1900 .. .. .. .. .. .. 7.916.100

January 31
IS .. -ov5 i i o 12,544.700

“T’he securities held on account of
the reserve are, for the purpose of this
statement, valued at cost price. The
gold standard and the fixing of the va-
lue of the rupee has saved the laboring
and commercial classes ot India  from
the most terrible losses, The only peo-
plo who ought to comgplain are owners
of silver mines and speculators in ex-
change. And it is doubtful whether
even the owners of silver or silver mines




Table for Converting Bterling Money into Dollars and Cents
at the Par of Exchange (9% per cent premium),

& Dolimps. £ Doliars.
1 4386 8 7 36 176.20 000
2 9.73 8 3 37 180.06 66 7
3 14,60 00 ¢ 38 184.93 333
4 1948 66 7 39 189.80 000
6 2433 33 3 40 194.66 66 7
@ 29.20 00 ¢ 4] 199.53 333
7 34,06 66 7 42 204.40 00 0
8 3893 33 3 43 209.20 66 7
® 4380 00 0 44 214.13 333
10 48,66 66 7 45 219.00 000
11 8353 33 3 46 223.86 66 7
18 568.40 00 ¢ 47 228.73 333
13 @3.26 06 7 48 233.60 00 0
le 68,13 33 3 49 238.46 66 7
16 73.00 00 ¢ 50 243.33 33 3
1@ 77.86 66 7 51 248.20 000
17 82,73 38 3 52 263.00 66 7
A8 87,60 00 ¢ 53 237.93 33 3
19 Og.46 (6 7 54 262.80 000
20 97.33 83 3 55 267.606 66 7
21 102.20 00 ¢ 56 272.53 333
22 107,08 66 7 57 277.40 00 O
23 111.93 38 3 58 252.206 66 7
24 116.80 00 ¢ 59 287.13 333
25 121.66 66 7 60 292.00 00 O
26 126.63 33 3 61 206.86 66 7
27 131.40 00 ¢ 62 301.73 333
28 136.26 06 7 63 306.60 00 O
20 141.13 33 3 64 311.46 66 7
30 146.00 00 0 65 316.33 33 3
31 160.86 66 7 66 321.20 00 O
32 155.73 38 3 67 326.06 66 7
33 160.60 00 ¢ 68 330.93 33 3
84 166.46 06 7 69 335.80 00 O
38 170.33 33 3 70 340.66 66 7

e ——————

should attribute more than a tiny frac
tion of the depreciation to the action of
the Indian Government.”

RUBBER’S VARIED SOURCES.

Probably very few of those who have
gone mad on rubber shares know that
the number of plants producing rubber
is considerable and that they differ very
materially in their relative value in the
production of rubber for commercial
punposes. The most important of these,
says Gardemer's Magazine is Hevea bra-
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Sterling Exchange

Table éor Converting Sterling Money into Dollars and Cents

at the Par of Exchange (9% per cent premium).
£ Dolars. sd. D'ls. sd Dls. sd. Dl s.d. Dls. sd. Dls.
71 345.53 33 3 40 097.3 5@ 1 94.7120 £92.0 160 3 89.3
2 3504000 0| 1 000 1 0994 1 1.7 1 2940 1 39.4
2 004.1 2 1014 2 198.7 2 2961 2 303.4
13 3552666 7| 3 006.1 3 1034 3 200.8 3 2951 3 395.4
4 008.1 4 1054 4 202.8 4 3001 4 307.4
T 360138 3| 50101 5 10756 5 2048 5 3021 5 3 99.5
75 3650000 0] © 012.2 6 1095 6 206.8 6 3042 3 4 01.8
7 0M.2 7 1115 7 208.9 7 3062 7 4 03.8
1 3698668 7| g 0162 s 1136 8 210.9 8 3082 8 4 05.8
7 s747333 3] © 0183 9 1156 9 212.9 9 3103 9 407.6
10 020.3 10 117.6 10 2 14.9 10 3123 10 4 09.6
78 379.6000 ¢ | 11 022.3 11 1196 11 217.0 11 3143 11 4 11.6
M 58446006 T 1 o 9.3 50 1217 90 2 10.0 130 316.3 170 4 13.7
0 3893333 3| 1 02.4 1 1237 1 22.0 1 3184 1 415.7
2 02.4 2 1257 2 292.1 2 3204 2 417.7
: 00

Bl 394200004 5 45304 3 1278 3 2%.1 3 3224 3 410.8
2 3990666 7| 4 032.4 4 1208 4 227.1 4 3244 4 421.8
o 503%.5 5 1318 5 22.1 5 32656 5 423.8
83 403.93 33 3 6 036.5 6 1338 6 231.2 6 3285 6 425.8
4 10880000 7085 7 1359 7 2.2 7 3305 7 427.9
8 040.6 8 1379 8 235.2 § 3326 8 420.9
5 4136606 7| © 042.6 9 1399 © 237.3 9 3346 9 431.9
) 10 044.6 10 141.9 10 239.3 10 3366 10 4 33.9
86 4183333 31 1) 046.6 11 1440 11 241.3 11 3386 11 4.36.0

87 423.40 00 0
8 4282606 7 | 2O 0 4.7 60 146.0 100 2 43.3 140 3 40.7 18.0 4 38.0
o 10607 1 1480 1 245.4 1 3427 1 440.0
89 433133331 5 g5 7 5 15001 2 247.4 2 3447 2 442.1
90 43800000 | 3 054.8 8 1521 3 249.4 3 3465 3 4 44.)
o 4428666 7| ¢ 0.8 4 1541 4 2514 4 3438 4 446.)
i 5 08.8 5 1561 &5 2535 5 3508 5 448.1
2 447.73 33 3 6 060.8 6 1582 6 235.5 6 3528 6 450.2
03 452.60000| 7 0629 7 1602 7 257.5 1 3519 7 452.2
S1seoeq | BOM9 8 1622 82500 8 5500 8 4542
4 457. 9 066.9 0 1643 9 261.6 9 3589 9 456.3
95 4623333 3| 10 0¢8.9 10 1663 10 263.6 10 3609 10 4 ;8.3
06 6720000 | 11 ©71.0 11 1683 11 2656 11 3630 11 460.3
97 472.0666 7 | 30 0 73.0 70 170.3 1.0 2 ¢7.7 150 3 65.0 19.0 4 62.3
98 47693333 ] 1 075.0 1 1724 1 2¢9.7 1 367.0 1 464.4
o 3180000 | B OT. 2 1744 2 2707 2 3601 .2 4064
3079.1 3 1764 3 27138 3 3711 3 468.4
100 486.66 66 7 4 08l.] 4 1784 4 275.8 4 3731 4 470.4
00 07333333 | 6 08.1 5 1805 52778 5 3751 5 4712.5
6 085.2 6 1825 6 279.8 6 371.2 6 474.5
300 146000000} 7 g9 7 1845 7 281.9 7 379.2 7 476.5
400 19466666 7| 8 08 .2 8 186 8 2839 8 3812 8 478.6
9 091.3 9 1 88.6 9 285.9 9 3 83.3 9 4 80.6

2433.33 33

500 43333333 1 16 0933 10 1906 10 287.9 10 3 8.3 10 482.6
600 2920.0000 0 11 ©95.3 11 1926 11 2900 11 3 8.3 11 484.6

siliensis, a tree attaining to a consider-
able height and belonging to the matur
al order Euphorbiaceae. This is the
source of Para rubber, which has Jong
hell a commanding position in British
mark ets.

Ranking next in importance is the
well-known Ficus elastica, which belongs
to the natural order Urticaeeae and pro-
duces the Assaan rubber, Landolphias,
wood climbers, belonging to the natural
order Apocynaceae, yield the African
rubbers, and Sup'hnn higlandulosum, be-
longimg to Fuphorbiaceae, produces the
Colombian rubber.  Kickxia africana is
the source of the Lagos rubber.

Para rubber is obtained from several
species of hevea, but by far the most
important of them is H. brasiliensis.
This species is widely distributed in
South America, and with other members
of the genus is strongly represented in
the Tegion drained by the mighty Ama-
zon and its tributaries.

The town of Para, the centre of the
rubber industry of the Amazon, is on
the river Guama about 100 miles from
the sea, but the Para district extends
over a large region to the south and
the west. Thr?ughout this and the
torests of central and northern Brazi
rubber trees are abundant.

-
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Sterling Exchange.
Tables for Computing Currendy into Sterling Money at the Par of Exchange (9% per cent Premium).

1d Cente ¢
). ) Hundreds. Hundreds. ,Cts. & d  Clo. s.d. Cts. s.d. Cts. s. d.
£ s d £ 8 d. $ £ s d £ s d. 1 1 2 1 03 51 2 1y 6 3 1y
D'ls. b0 o4 1y 20 10 1134 51 10 9 7 104718 103, | g 1 71 1y 2 2 1% 7 38
2 0 8 23 41 111 52 10 13 81, 1068 9 10y | 3 13 28 1 13, 2 21 8 3 21
) 380.3 3 012 ¢ 61 12 1014 63 10 17 93, 1089 0 93, 4 2 20 1 2y 54 2 23 79 3 3
| 39l.e € 016 6% 82 310 54 11 111 1109 11 9y | ; 234 01 2w 5 2 3 0 3 3y
2 3 93.4 6 1 0 b 102 14 914 56 11 6 0% 1130 2 83 | 4 3 a1 sy 56 2 31 81 3 4
3 3 905.4 & 1 4 8 128 6 9 56 11 10 13, 1150 13 8y, 7 314 2 1 33 51 2 4 82 3 4y
L 3074 718 9y 143 16 81, 57 1114 3 1171 4 8 8 . B 1 4y g 4y s 5
5 3 00.5 8 112 10% 164 7 8 58 1118 43 110115 7y, | a5 1 43, B 2 5 8 3 by
3 4 01.8 ® 116 113, 184 18 714 9 12 2 ?l,/g 1212 6 7 10 5 3B 1 b6y 60 2 51 5 3 6
! 4 03.8 10 2 1 1% 25 9 7 60 12 6 7 123217 63, ||, 53 B 1 5y 0 28 86 3 sy
3 4058 I8 6oy, 260 6y 61 12 10 81 1253 8 6 2 . 71 ey @ 2 6y 8 3 7
) 4 07.6 1B 2 9 33, A6 1l 6 62 12 14 915 1273 19 ?V._, 13 61, 3 1 6y 6B 2 7 88 3 7y
) 4 09.6 13 2138 6 267 2 51 63 121810% 120410 5 |4 7 1 7y “ 2 1y % % 8
L 411.6 14 217 6% 28713 5 64 13 3 0y 1315 1 41, | s % 0 1 7y & 2 8 % 3 8y
16 3 1 73, 308 4 41, 65 13 7 1y 1335 12 4 16 '8 a4 1 8y 8 2 81 9 3 9
) 6137 16 3 5 v 328 16 4 66 13 11 23 1356 3 31 |; 81, 2 1 8y &7 2 9 2 3 9y
1 415.7 17 3 9 10% 349 6 33, 67 13 16 4 1376 14 3 18 9 3 1 9y 68 2 91, 93 3 93
2 4177 18 3 13 118, 369 17 3 68 13 19 514 13QZ 5 2y, 19 9y, “ 1 93 6@ 210 91 3 loy
3 410.8 19318 1 30 .8 3y ® 14 3 6% MI716 2 g ge 6 110y 0 210y 95 3 103,
1 421.8 04 E R4 AL 3% 0 14 78 M8 7 1% 0, 9 ® 1103 71 211 98 311y
5 4 23.8 BLAS 3 a0 1y 11411 0% 145818 1 1y g9 g7 11y 2 211y 97 311y
3 425.8 B 410 6 42 1 13 1 1415 105 M0 D 0y |5 gy 6 11y, 3 30 R4 Oy
7 4279 E3 4 14 6 472 12 03, 3 l:_) 00 1500 0 o 24 113, ® 2 oy 4 3 0y 99 4 03,
3 4909 B¢ 418 7y 493 3 01 154 Ly 152000 1y, |, gy 0 2 03 % 31
) 431.9 2 6 2 9 613 13 113, 76 15 8 23, 1541 1 11
) 433.9 26 6 6 10y 634 4 111, 76 1512 4 1561 12 101, —_—— —————
B7 5 10 1135 654 15 103, 7 1516 5% 1582 3 10 '
1 4.36.0 & 516 U3, 6 6 10 8 16 0 61, 1602 14 91, TABLE OF DAYS FOR COMPUTING INTEREST.
D 4 38.0 8 5 1Y 21, 80517 93 % 16 4 8 1623 5 9 To Find the Number of Days from any Day of any one Month
1 440.0 80 6 3 3, 616 8 9y 80 16 8 9'4 1613 16 8% to the same Day of any other Month.
S 81 6 7 43, 63819 83 81 16 12 101, 1664 7 8 . e . e .
3 444.) 2 611 © 657 10 814 82 16 16 113 1684 18 7% From ¢ 4 :E_:-gg'g’fé..s ‘;g
¢ 4an1 83 616 7Y 618 1 73, 8 17 1 1% 1705 9 7 S & 2 4= 5 544 & =
i ’ B4 6 1V 83, 698 12 71 84 17 2y, 1126 0 6% | loJan . 365 334 306 275 245 214 184 153 122 92 61 3}
; :;{8); 3 7 310 19 3 634 8 17 9 38, 174611 6 Feb .. .. 31 365 337 306 276 245 215 184 153 123 92 68
7 4 52'2 3@ 7 7 11y, 739 14 6y 86 17 13 5 1767 2 514 March 69 28 365 334 304 2?3 243 212 181 151 120 9o
8 4 54" 87 718 V3, 1760 5 5%, 87 1717 6% 18713 6 April 90 59 31 365 335 304 274 243 212 182 151 12}
s 4 56.3 38 716 2 780 16 51/‘. 88 18 1 73, 1808 4 41y, May . .. 120 8) 61 30 365 334 304 273 242 212 181 15}
0 4 58.3 ¥ 8 0 33 81 7 43, 89 18 5 9 1828 15 4 June . .. 151 120 92 61 31 365 335 304 273 243 212 182
1 4 60.) & 8 & 43, 821 18 41, 90 18 9 10y, 1849 8 31, July . 181 150 122 91 61 30 365 334 303 273 242 218
’ 41 8 8 6 842 9 33, 81 18 13 113, 18069 17 3 Aug. . 212 181 153 122 92 61 31 365 334 304 273 243
0 462.3 & 812 7Y, 863 0 31, 92 18 18 1 1890 8 23, Sept. . .. 243 212 184 153 123 92 62 31 365 335 304 274
- &< 816 81, 883 11 28, 93 19 2 21, 1910 19 21, Oet, .. .. 273 242 214 183 153 122 92 61 30 365 334 304
it “ 9 0 93 904 2 21 94 19 6 3y 1931 10 13, Nov. . .. 304 273 245 214 184 153 123 92 61 31 365 335
$ 4084 G 0 411y 92113 13 95 1910 5 1052 1 1y Dee. . 334 303 275 244 214 183 153 122 91 61 30 368
3 468.4 @ 9 9 0y, 945 4 11 96 19 14 61 1972 12 0%
4 1504 & 913 13, 965 15 0%, 97 1918 73 1993 3 0y | N.B.—In leap year, if the last day of Febrzary comes be
5 472.8 8 917 3 986G 6 01 98 20 2 9 2013 13 113, | tween, add one day to the number in the table.
g 4715 @10 1 63 1006 16 113, 99 20 € 101, 2034 *4 111,
T 4785 10 5 63 1027 7 113 100 20 10 11% 2054 15 103, | EXAMPLE:—How many days from May 10th to Sept. 13tht
8 478.0 From the above table we get 123; add 3 for diffcrence between
9 480.0 10 and 13, and we get 126, the number of days required.
0 482.6
1 484.6 =
Rather more than 30 years ago the tained a height of 50 feet and a girth  to Assam and Arracan, and in vpper
m Several suitability of Hevea basiliensis for cul- of two feet _in six yeélxrs.. ) Burma it is so plentiful as to form large
the most tivation ;n lidia wis - reiognized and Ficus elastica, the ‘india rubber plant forests.
siilienais, N © T~ of gardens and the source of Assam rub-
buted in strenuous efforts were made to iIn ber, is, of course, well known. When
- duce the tree into Ceylon and other grying in its native habitat and under RAILROAD EARNINGS.
sented in parts of eastern possesions in sufficient cultivation where it has suificient space
hty Ama- numbers to carry out experiments on a for its full development, it presents a A more complete statement of the
large scale. very different appearance from the lar- United States roads reporting gross
re of the The difficulties were considerable, but gest of the specimens that may be met earnings f'or the first week in May‘Qho'ws
i is  en they were eventually surmounted and  with under glass in this country. . that the increase is very well maintain-
L.illes from there are new large areas of rubber It, indeed, spreads so freely in culti- ed, the total for all roads to date ag-
t extends trees that are giving an ample return. vated plantations in Blmna and elswe- @regating $8,611,846, an increase of ‘11.5
>uth  and Under favourable conditions the trees where that 18 plants to the acre are per cent as corm,par(?d with the carnings
and the grow with great rapidity, and it is ve- considered quite sufficient. It is found of .the same roads in the corren.pondmg
'rn  Brazid corded that rubber trees planted at the growing wild in moist forests from the period last year. All the leading sys-
Henaratgeda garden, Ceylon, have at- base of the Sikkim Himalaya eastward tems continue to make very satisfac-
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tory evhibits, only a few small and very
unimportant roads making an unfavour-
able comparison with a yvay ago. In
the South earnings by l.ouisville an-l
Nashville - are extremely large, as  arce
those of Southern. Chesapeake and Ohio,
Mobile and Ohio and Central of Georgia
while in the West and Southwest equal-
Iy good returns are made by Missouri
Pacific, Denver and Rio  Grande . St
Louis, Southwestern and Texas and Pa
cifie. Towards the North Minneapolis,
St P.oand Sanlt Ste. Marie, Chieago,
Indianapolis and Louisville and \Wabash
report satisfactory gains. In the fol
Jowine talle are given the earnings  of
all United States roads reporting  for
the first week in May and the mereases
as compared with the earnings of the
came roads for the corresponding period
a vear ago; also for the same week in
the two preceding months, togethor with
the percentages of gains over last year:
Per

1910. Gain. Cent.
$R.611,846  $892.642 11.5
281,807 777034 10.4

Mayv, 1 week
April. T week . 8.
Mareh, 1 week  8,5315.511 036,223 12.4

WHOLKSALE PRICES CURRENT.

Name of Article. Wholesale.

-
<}
-
<]

DRUGS AND CHEMICALS—

Acid, Carbolic (,rylt medi. o ¥
Aloes, Cape .. .. . o ve o8 oo
AlUmM .. .. «¢ oo co eo oo oo oo o0
Borax, xtls.. .. .. .. «¢ e oo on
Brom. Potass .. .. .. .. s s oo
Camphor, Ref. Rings .. osi e 9o
Camphor, Ref. oz. ck. .. .. .. ..
Citric Acid .. .. .o oo o0 ee e e
Citrate \luxnelﬁl, Ib. <o oo o0 av oo
Cocaine Hyd. oz. .. vollls
Copperas, per 100 lbs.

SO WO OINWRAEOO—OO~OORWOOOSOO—~O O

Cream Tartar .. .. ce s so oo
Epsom Salts .. .. .. «o e o0 oo e

Glycerine .. . ee oo se se es i
Gum Arabic, per lb e wml e

ELISIERISREBIRRIEE

Gum Trag .. e e we 6% a8 o9
Insect l’ovudLr. lo . sa e

{nsect Powder, per keg, 1b

Menthol, 1b. .. .. e oo e
Morphia .. o ee se e e 7?)

SES2LEIERITBLLEECERIRE

0il leppermmt .
Qil, Lemon .. .

COONCCACKWNROOOOO~OOKOOOOCO~ED

Opium ceee e 00 6 50
Oxalic Acid .. 08 11
Potash ﬂ\rhromate 10 14
Potash, lodide .. 75 20
Quinine .. . 25 026
8trychnine 70 73
Tartaric Acid 28 30
Licorice.—
Stick, 4, 6, 8, 12 & 16 to 1b., 6 1h. 200
boxes . . . oo
Acme lncorlce l‘elletl, (‘ue . o 2 00
Licerice Lozenges, 1 and 6 1b. cans .. 1 50
HEAVY CHEMICALS:—
Bleaching Powder .. 150 240
Blue Vitriol .. .. 005 007
Brimstone 5 % 200 2 M
Causiie Soda .. oo ve e ee ee e 292 2K
Soda Ash .. .. .. .o o o ce oo e 150 250
Soda Bicarb .. .. .. 0 e o0 ee oo 175 220
Bal. Soda .. .. eo es se oee en e 08 085
Qal. Soda Concentrated 15 200
DYESTUFFS—
Archil, een. ce ee be ee se es ee Q27 OB
Cuteh .. . ee ol (ws @8 BE 8% 0 08
Ex. ln‘wnd .
Chip lLeogweed .. . 17 250
Indige ( 1) . 150 17
In (Madwas) S e 070 100
Sardor « .. 000 000
siod i . . oo . 009 1 g0
Bemae .. .. .. .. .. s es e0 00 oo 080 090
T™a Oryotale .. .. .. o0 cc ec ee oo 030 058

THE

LLondon Dlrectory

(Published Annually)
ENABLES traders throughout the
World to communicate direet with Eng-
lish

MANUFACIURERS & DEALERS
in cach class ot goods. Besides being a
complete commercial guide to  London
and its suburbs the Directory contains
lists of

EXPORT MERCHANTS.

with the goods they ship, and the Colon
il and Foreign Markets Ihw_\- .\11;11;])‘;

STIEAMSHIP LINES
arranged under the Ports to which they
=ail, and ndicating the approximate
sarhings g

PROVINCIAL TRADE NOTICES
of leading Manufacturers.  Merchants,
cte,, i the principal provincial towns
and industrial centres of the Unifed
Ningdom

A copy of the eurrent edition will be
torwarded, freight paid. on receipt of
IPostal Order tor 20s

Dealers sceeking Agencies can  adver-
tise their trade cards for &1, or larger
advertisements from £3.

The London Directory Co., Ltd.

25 ABCHURCH LANE,
London, E.C., Eng.

POPULATION OF NATIONS,

The unofficial estimate of the popula-
tion of the U.S. is 91424423, a gain of
15,000,000 in ten years. The most pop-
ulated nation in the world has usually
been said to be China, but the latest in-
formation given out on this subject sug
gests that this may be an error, and that
India may be entitled to the first place
but as India is not one nation in point
of fact the population of Ohina is prob-
ably less than that of the British lm-
pire. But aceepting China at the fig-
ures usually given we find the popula-
tion of the leading nations as follows:
100,000,000
British FEmpire . 365,000,000
Russia .. : i e e e e 130,000,000
United Ntates 01,000,000
German  Empire 56,000,000
47,000,000

Chinese Empirve

Anstrias Hungary

Japan L. L. L. L 88 wd 45,000,000
France .. .. .. .. o 39,000,000
Hyderbad . R 38,000,000
Italy .. .. .. .. .. .. .. 33,000,000
Turkey .. .. .. .. .. .. L. 25.010,000
Spain oo o0 L0 Lo s 20000,000
N0 oL L 20,000,000
Mysore s i w § %% e 13,000,000
Barod®. .. oy w0 s o0 wu as 15,000,000
Qwallor . i a6 5 a5 s e 14.000.00)
Mexico .. .. .. .. .. .. .. 14.000,000

The population of Great Britain and
Ireland is probably 45.000,000.

'Cote Bros. & Burritt,

ELEVATOR BUILDERS,
MILLWRIGHTS and MACHINISTS.

!
52 Conde St., Montreal.

WHOLKSALE PRICES CURRENT.

Name of Article. Wholesale.
—— A
P
FISH— $c So
®

New Haddies, boxes, per Ib. .. .. .. 0 Ooj
Labrador Herrings ,. . . 5 50
Labrador Herrings, half hrh, . 3 00
Mackerel, No. 1 pails .. .. .. .. .. 176
Green Cod, No. 1 .. .. o s e 6 00
Green Cod, large .. .. .. .. .. .. 6 50
Green Cod, small .. oo ws we 68 4 50
Salmon, brls., Lab. No. 1 .. .. .. 18 00
Salmon, half brls. .. oo e 700

Salmon, British Columbh bris. .. ..
Salmon, British Columbia, half brls. 10 00
Boneless Fish. . s e a% a8 06 9 Gby
Boneless Cod.. .. .. S0 o 0 054 0 06
Skinless Cod, case .. .. .. .. ,. .. 000 550
Herrings, boxes .. .. .. .. .. .. 016

FLOUR—

Choice Spring Wheat Patents .. .
Seconds .. v ?J 38 "5; ?g
Maniova ~'!rong Bukers . 000 :4 90
Winter Wheat Patents.. es oo .o 525 585
Straight Roller .. et ae 2o oo 490 500
Straight bags s wn « 22 2 85
Extras .. sr e es ee te o ee 4o .. 200 210
Rolled Oats .. .. .. .. we e 4 0f
Cornmeal, bri. v ee .. 320 33
BBran, in bags - e e .. 19 50 20 00
Shorts, in bags .. e oo os 21 00 22 00

Mouillie .. .. .. .. .. o0 0000 % %200 38 ¢
Mixed Grades .. Sealbcdbeolionin: i i - o6

FARM PRODUCTS—

Butter—
Creamery S En - <« 000
Creamery, Spring N (1P | 8 (2)2
Townships dairy .. .. .. .. .o 000 o 0‘I
Western Dairy e o . ’
Manitoba Dairy .. . . :.
Fresh Rolls .. . 3(0)8 2(0)8
Cheese—
I'inest Western white . . )
l}';lniesit Western, coloured .. .. .. .. g {g: 8 H:
oader
000 000
Eggs—
Strictly Fresh .. .. .. . p
New Laid, No.'1 . [, LU il S 024
New Laid, No. ¢ .. s oo oo 000 019
Selected —_— ee o 022 0224
No. 1 Lnndled e « .. 000 060
No. 2 Candled .. 3 000 000
Sundries—
Potatoes, per bag .. .. .. .. o
Honey, White Llover colnh S liew g ;}2 (0) ’g
Honey,” extracted .. oia 0104 011
Beans—
Prime .. v
Best hand- picked ve ae (1) 83 ‘]) ggg
GROCERIES—
Sugars—
Standard Granulated, barrels ..
lfan, 100 lbs. .. .. .. .. ggg
Ex. Ground, in barrels .. .. .. .. 6 56
I’x. Ground in boxes .. .. .. .. ., b 95
Powdered, in barrels .. .. ., .. b 85
Powdered, in boxes .. .. .. .. .. 5 56
Paris Lumpn, in barrels .. oo oo 5 90
Lumps in half barrels .. .. o 6 00
BruM ellows .. .. .. .e o0 475
Molasses, in puncheons, Mouti... ... . 033 038
Molasses, in barrels .. .. .. .. .. 036 041
Molasses in hall barrels 088 048
008 008

WHOLES

Layers, Londol
Con. Cluster
Extra Desert..
':{Il Buckm.

encia, Selec
Valencia, Lay
Currants .. ..
Filatras .. ..
Patras .. .. .
Vostizzas .. .
Prunes, Califo
Prunes, Frencl
Figs, in bags
Figs, new lay
Bosnia Prunes

Rice—

Standard B.

Grade C ..

Patna, per 100
Pot Barley, b
Pearl Barley,
Tapioca, pear!
Seed 'l'apioca
Corn, 2 lb. ti1
Peas, 2 1b. ti
S8almon, 4 doz
Tomatoes, per
8String Beans

Salt—

Windsor 1 1b.,
Windsor 8 1b.
Windsor 5 1b.
Windsor 7 1b.
Windsor 200 1l
Coarse delivere
Coarse delivér
Butter Salt, b
Butter Salt, b
Cheese Salt, b
Cheese Salt, !

Cefices—
Seal brand, 2
1

Old Governme!
Pure Mocho .
Pure Maracaib
Pure Jamaica
Pure Santos .
Fancy Rio
Pure Rio

Teas—

Young Hyson
Young Hysom

Japans ..
Congcu .. ..
Ceylon ..
Indian ..
HARDWA

Antimony.. .
Tin, Block, I
Tin, Block, §
Tin, Strips,
Copper, Ingo
Cut Nail 8
Base price, é

Extras—over
Coil Chain—!

Coil Chain N

Galvanized
100 1b. box, !
Bright, 13 t

Galvanized

Queen’s Head
Comet, do.,

ge
33
B,
»
g
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WHOLBSALE PRICES CURRENT.
Name of Article. Wholesale.
Raisins— $ c$
Bultanas .. .. .. <o oo e 008 011
Loose Musc. .. .. .. .. . 009 010
Layers, London .. . 000 220
Con. Cluster . o 0°00 220
Extra Desert.. .. 000 240
Reyal Buckingham .. 2 90
V-.{encia. Selected .. 0 (54 0 06
Valencia, Layers .. .. 006 0064
Currants .. .. .. . e 0 06% 007
Filatras .. .. «c co oo oo oo oo 0 00
Patras .. .. .. cc eo oo oo oo oo 007 008
Vostizzas .. .. «c oo oo oo se oo 0 08}
Prunes, California .. .. «c oo oo 0 06§ + 09
Prunes, French .. .. ¢o oo oe oo 00s 010
Figs, in bags .. <. oo oo oo oo 005 006
Figs, new layers .. .. o oo oo 0074 011
Bosnia Prumes .. .. .. «c oo oo 0074
Rice—
Btandard B. .. .. .. o o oo e 265 280
Grade C .. .. .o oo o co oo oo 255 275
Patna, per 100 1bs. .. .. oc oo oo 895 405
Pot Bnrle{, bag 98 lbs. .. 200 225
Pearl Barley, per 1b. .. 0 082 0 04
Tapioca, pearl, per lb, 0 06
Seed ‘l'apioca - 005 006
Corn, 2 lb. tins .. . 080 106
Peas, 2 1b. tins .. .. .. 095 145
Salmon, 4 dozen case .. .o oo oo 09 205
Tomatoes, per dOZeRm .. o oo oo 09 095
String Beans .. .. .. «: cc oo oo 080 085
Salt—
Windsor 1 lb., bags gross .. .. .. . 150
Windsor 8 lb. 100 bags idP brl. .. 3 00
Windsor 5 lb. 60 bags .. .. oo o 2 90
Windsor 7 1b. 42 bags .. <. .. .. 2 80
Windsor 200 Ib. «¢ ¢ o oo oo oo 1 1b
Coarse delivered Montreal 1 bag .. 0 60
Coarse delivéred Montreal 6 bags.. 0 57¢
Butter Salt, bag, 200 lbs. .. .. .. 156
Butter Salt, brls., 280 lbs. .. .. . 210
Cheese Salt, bags, 200 lba. .. .. .. 1 66
Cheese Salt, brls,, 280 lbs. .. .. 210
Cefices—
Seal brand, 2 lb. cans 0 32
1 1b. cans .. 033
Old Government—Java . 031
Pure Mocho .. «c oo oo oo 024
Pure Maracaibo .. .. .. .. 018
Pure JamaiCa .. .. e¢ oo -o oo 0174
Pure Santos .. .« s+« oo os oo oo 0174
Fancy Ri2 .o ..« «o oo oo oo 016
Pure Ri0O .. .. «¢ <o o2 oo se oo 0156
Teas—
Young Hysons, common .. .. .« ¢ 018 028
Young Hysons, best grade . .. 032 036
Japans .. ee e se es se se oo 022 040
Congoeu .. .. .. o we ¢ 021 035
Ceylon .. . ee ee ee 022 035
Indian .. o ee e oo 022 035
HARDWARE—
ADtimony.. .. «¢ +o co so ses oo 010
Tin, Block, L. and E. per lo. 0 82
Tin, Block, Stuitlll; per lb. .. .. 033
Tin, Strips, per e e we: @R 6
Copper, Ingot, per lb. <. <o oo 018 021
Cut Nail Schedule— 2
Base price, per Keg .. oo oo oo 2 40 Base
40d, 50d, & and 70d, Nails ..
Extras—over and above 80d .. .. 0 094
Coil Chain—No. 6 .. .. e oo oo oo
0. 5 «¢ oo 0o oo e 0 061
NO. 4 ¢ co oo oo oo
0 06
No. 8 .o oo oo oo oo
0 06
inch . 5 10
6-16 inch .. 4125
3% inch .. 3 55
7-16 inch .. 3 35
Coil Chain No. 3 .. <o oo 395
916 .. .0 eo oo . 3 20
ve e se ee ee se o 215
B ee o0 se eo se 0e o 215
7% and 1 inch .. .. . 315
Galvanized Staples—
100 1b. box, 1% to 1% .. co oo oo 285
Bright, 1% to 13 .. «c oo oo oo oo
Galvanized Iron—
Queen’s Head, or equal gauge 28 .. 410 486
Comet, do., 28 gRUEE .. .. <o = g g5 410
3 50
37
180
8 x 2 10
s x 2 40
. X 2 46
Am. x 2 46
Am. X 2 56
Am. Sheet Steel, 6 ft. x 23 ft., 28.. 270
Boiler plates, iron, % inch .. .. .. 2 50
Boiler plates, irom, 316 imch .. .. 2 50
Hoop Iron, base for 2 in. and 226
Band Canadian 1 to 6 in., S0c; ever
base of Band irom, smaller sise 188

EALED TENDERS addressed to the

undersigned, and endorsed “Tender

for Fittings Central Post Office, Mont-

real,” will be received at this office until

5.00 p.m., on Monday, June 6, 1910,
for the work mentioned.

Plans, specification and form of cor-
tract can be seen and forms of tender
obtained at this Department and on ap-
phication to Mr. H. N.
Supt. of Dominion Buildings, Post Of-
fice, Montreal.

Persons tendering are notified thet
tenders will not be considered unless

Lymburner,

trade on the printed forms supplied, and
signed with their actual signatures, stat-
ing their otcupations and places of res.-
cdence.  In the case of firms, the actual
signature, the nature of the occupation
aund place of residence of each member
¢f the firm must be given.

Each tender must be accompanied by
an accepted cheque on a chartered bauk,
payable to the order of the Honourable
the Minister of Public Works, equal *o
ten per cent (10 p.c.) of the amount
of the tender, which will be forfeited if
the person tendering decline to enter in-
to a contract when called upon to do
so or fail to complete the work contract-
ed “for. If the tender be not accepted
ute cheque will be returned.

The Department does not bind itself
to accept the lowest or any tender.

By order,

NAPOLEON TESSIER,
Secretary.
Department of Public Works,
Ottawa, May 21, 1910.

Newspapers will not be paid for ths
advertisement if they insert it without
authority from the Department.

THE FOUNDRY INDUSTRY OF THE
U.S. AND CANADA.

A census of the foundry industry of
the United States and Caunada made by
the “Foundry” shows a total of 6,594
foundries on April 1, 1910, against 6,366
in 1908, a net increase of 228. A simi-
lar census in 1906 showed 6,108, so that
the net increase in four years is 486.
In compiling the figures each plant was
regarded as a unit, though there might
be several departments. Counting each
foundry department as a unit—there be-
ing many cases where gray iron and
brass foundries are operated by onc
company, sometimes with a connected
malleable or steel foundry—the total for
the United States and Caunada is 9,158.
The total number of foundries produe-
ing gray iron castings is 5,157, as com-
pared with 5,105 in 1908 and 4956 in
1906. The plants melting non-ferrous
metals  exclusively, including brass,
bronze, aluminum, ete., number 1,170
in the United States and 70 in Canada,
a total of 1.240, against 1,096 in 1908,
an increase of 144. Brass foundries op-

WHOLESALE PRICES

Name of Article.

Canada Plates—

Full polish .. .. .. .. .
Ordinary, 52 sheets..
Ordinary, 60 sheets .
Ordinary, 76 sheets .. .. es os e
Black Iron Pipe, % inch .. .. .. ..
% inch .. .. .. ..
% inch .. .. .. ..
1 inch ¢ o0 oo o

1% inch .. .. 3
1% inch .. .. ..
2 imch .. .. .. ..

Per 100 feet met.—

* se se oo

8 inch .
Steel, cast per 1b., Rlack Diamond ..

Steel, Spring, 100 1b%.. .o e oo oo
Steel Tire, 100 1bs .. <. <o oo oc oo
Steel, Sleigh shoe, 100 lbs. .. .. ..
Steel, Toe Calk .. «¢ oo oo oo oo
Steel, lllchlnu:f os wa. e o8 e &e
Steel, Harrow Tooth .. o we

Tia Plates— ! e e

1C Coke, 14 X 30 .. .. «c oo oo oo
1C Charcoal, 14 x 20 .. .. .0 oo ..
1X Charcosl .. <o s oo oo oo oo we
Terne Plate 1C, 20 x 28 .. .. .. ..
Russian Sheet Iron.. .. .. .. o ..
Lion & Crown, tinned sheets .. ..
22 and 24-gauge, case lots .. .. ..
28 ERUGE e oo ss us s ve e v @
Lead: Pig, per 100 lbs. .. .. .. ..
Sheet v ov wi 5o o8 we 0 88 we B

Shot, 100 lbs., 750 less 25 per cemt..
Lead Pipe, per 100 lbs. .. .. ..

Zine—

Spelter, per 100 lbs. .. .. .. .. ..
Sheet zinc .. .. .. <0 o0 o0 .o

Black Sheef Irem, per 100 lbs.—

8§ to 16 gauge .. .. .. .. .. ..
18 to 20 gauge .. .. «o oo oo oo oo

22 to 24 gauge .. .. .. oo oo oo

28 BAUGS . s i s ser eie e e

28 BAUGE .. .. «c oo oo oo se oe oo
Wire—

Plain galvanized, Ne. 8 .. .. .. ..
de do Neo. 6, 7,8 .. .. ..
do do No. 9 oo oo oo oo
do do No. 10 .. .. .
do do No. 11 .. .. ..
do do N.12 .. .. ..
do do No. 18 .. .
do do No. 14 ..
do do No. 16 .

do do No. 16 .
Barbed Wire, Montreal ......
Spring Wire, per 100, 1.25 ..

Net extra.

Iron and Steel Wire, plain, 6 to 9 ..

ROPE—

Sisal, base .. .. .. ..
do 7-16 and up .. .. .0 .o .o

0 “ ®e se ee se we ee es ee

do 816 .. ... e

i Manilla, 7-16 and larger .. .. ..

00 B8, ... o oo 55 56 o o5 e
do 3§ to 5-16 .. .. .0 o¢ o0 oo ..
Lath YAID, oo oo oo as oo ob oo o o

WIRE NAILS—

2d extra .. .. .. .o ee oo e
2d f extra .. .. ..
3d extra.. ..
4d and 6d extra .
6d and 7d extra .. .. .. oo oo
8d and 9d extra .. .. .. .. .. ..
10d and 12d extra .. .. ..

16d and 20d extra .. .. .. .. .. ..
20d and 00d extra .. .. .o .o oo oo
Base

BUILDING PAPER—

Dry Sheeting, TOll cc.co 2o oo oo oo
Tarred Sheeting, roll .. .. .. .. ..

HIDES—
Montreal Greea Hides—

Montreal, No. 1 .. .. .. ..
Montreal, No. 2
Montreal, No. 8 .. .. ¢ v o0
Tanners pay §1 extra for sorted

an es oo se oo oo so oo
Shecpeking .. .. <. ¢o cc oo o0 oo

PO is eo so oo e ee se 00 se e

I NS oo oo o0 o0 oo oo 00 o0 oo
Calfskins, No. 1 .. ..

do No. 2 .. .0
Horse Hides .. .. ..
Tallow rendered .. oo oo ce oo oo oo

—

RO OO
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WHOLESALE PRICES CURRENT. erated as .departments of works number WHOLESALE PRICES CURRENT.
2,318, making the total number of brass
i ¢ Rrthal S foundry operations 3,558 The number
ame of Article DIeRsS of foundries making castings into which Name of Article. Wholesals.
. aluminum enters is found to be 1,679.
No. L:‘%Tﬂxugole S R —— :37 ::8 The total number of malleable castings '
:I:ugzl'ltenr ::) sl""‘ o ce es s ee e 023} 022. plants is now 178, of which 168 are in Lo $e"to
: ce ot os 36 80 s ee 026 02 - :
Light, medium and DeaAvy .. ov -+ @27 828 the United States. The total for the | Domestic Broken Sheet. .. .. .. .. 011 016
Light, No. £ .. «0 ac oo oo oo oo 025 027 United States : anada 3 . French Casks .. .. .. .. .. .. .. 009 010
ﬂnnbe- iy Il ]wmtu I. tates and Canada in 1908 was i::ﬁl:’nba;;l&e.. o (1)3
pper, nvy e oo as oo oo oo 088 0 4y 53. The ber o i s barrels. .. .. .. 0
[ Loy Sl 046 t. h.n number of steel foundries is Coopers’ Glue N 019 020 d
Grained Upper .. .. «o o oo oo oo 038 040 265 ,against 211 two years ago. ?{“nﬂ";"“-}k er-i”f G, T 004 010
#cotch Grain .. .. s .o o« 036 038 . : ench ‘mperia reen .. .. .. .. 012016
Kip Skins, French 065 070 Ne. 1 Furniture Varnish, per gal. . 0 85 0 90
g::“d.h R 050 060 B:ow:;ug:::;e Varnish, per gal. .. 8 ;g 0 sg
ada s 050 060 T e . 09
Hemlock Calt .. .. .. 070 070 DlAck JRpan fu: e ST mai oo 080 085
lock, Light .. «. o o oo o " ; ogis @ Orange Shellac, . ee oo we os 8
French Call o .- LT 0w 0® ) _ghe prospects of the British Admir- | Orange Shellae, pure.. i Il il .. 230 22
8plits, light and ‘mediumn .. .. .. .. 028 026 alty for usi i are g6 ; White Shellac .. .. .. . oo oo .. 210 240
Bplits, heRVY .. .. oo oo oo oo oo oo 023 025 lby dor wisig ail fuel are set forth i | pyery bulk, 100" 1. b-ml e 140 142
Splits, small .. .. <. «0 et oo oo oo 018 020 | & published review forwarded by Cen- ;ultty in bladders, .. . ee .. 165 167
Leather Board, C : ine 5 Ib.
E::n:gledo(n;w (;)lerrm'!: SRGE g(])g gllg sul John .. Griffiths, of London. Some P' :or(: ne " ‘;:" X St
Pebble Grain .. .. «o oo oo oo oo oo sovers: i s e o aris Green, f.o b. Montreal—
febble Ur8In se swiinel eeion o S8 8112 8}2 «h.\hn:\us and cruisers have already BEIS. 600 1DS. —vsvennsmnrnsnennnnes 0173
Box Calf . e e e e ee 018 022 been fitted for oil fuel, and, in addition 100 1b. lots Drums, 50 1bs......... 019
Brush (Cow) Kid .. .0 o e eeer 000 000 to Scotch, purchases are 1 1 f ]l(ogllg ,IO(ts ;}(gs.]l }R .... 831
Buff o i ee ee we e &F B9 014 017 e 3y ‘nases are now  made O . ots ns. 2
l‘:uu::::: ‘lllex.h'!y TN g;g 832 Burma oil. The British naval consump- Arsenic, kegs (800]b) ........... 018
Russetts, NO. 2 .. «c oo oo oo oo o= 030 0385 tion of coal is 3,000,000 tons per annum WOoOoL—
Russetts’ Saddlers’, dom ee es o+ 800 900 N 1 = 0 ¢ v
Imt. French Calf X 865 075 cqual to 1,500,000 tons of mineral oil. gm:ﬁli‘l‘n :‘Vlshcd !'leeco ve ee ee ee 019 021 )
English Onk, Ib. o ot b The.: s ok e . ) or - ve ee «. 000 000
Dole. Gt - bt b Ih«' immense oil shale fields in Austra- | Buenos Ayres .. .. 025 040
Dongola, No. 1 .. .. 020 022 lasia are counted on to furnish a large | Natal, greasy .. .. 000 020
Dongola, ordinary .. 014 016 e e S% | Cape, greasy .. .. . 018 020
Coloured Pebbles 015 017 share of the oil supply that would be | Australian, greasy . 000 000
Coloured Calf .. .. .. . 017 020 needed.
LUMBER— WINES, LIQUORS, ETC.— Usanadian Insu
8 Inch Pine (Face Measure) .. .. .. 50 00 — S — Ale—
1 inc: Spruce (Board Measure) .. .. 16 00 English
nch Pine (Board Measure) .. .. S e, e inglish, qts. .. .. .. <o o0 oo .. . Name
1 Inch Spruce (Board Measure) .. .. iggg SYNOPSIS OF CANADIAN NORTH- English, Pts. .. .. «e oo oe oo o . ?gg f;g
1 Inch Spruce (T. and G.) .. «« = 22 00 25 00 WEST. Canadian, pts. .. .. .. .. .. .. 085 150
1 Inch Pine (T. and G.). e oo oo 24 (X)Bb()O
2x3, 3x3 and 3x4 Spruce (B.M.) .. 18 00 British Ameri,
l.:‘! Jx8 and x4 Pine (BA) .. .. 22 00 Porter— .S
pruce, Roofing (B.M.) .. .. .. 2 HOMESTEAD REG Sy
1% Spruce, Flooring (B.M.) .. .. i’zy(o)g ] SEBSARIORE Dublih, Stout, gia. :si oz 76 woie oo M
1% Spruce (T. and G.) .. <o o o 2‘4 00 Ic)uh]jin Stout, pts. .. .. . . . ig ?;g Guarantee Co.
> T a4 § . anadi
f%pii,:,"e(l,(_l'nn“dndG.G)')'('v.I“ o5 v & 3 00 Any even-numbered section of Domin- Tager “,;',jfm,'}_'s_m_‘_ ; 160 165
Laths (per 1,000) .. «. oo «o co oo 3% | ion Lands in Manitoba, Saskatchewan, | Lager, Canadiam .. .. .. .. 08 140 BRILUISH  AD
MATCHES— and Alberta, excepting 8 and 26, not re- Soiri Quotations
Telegraph, case .. .. o «o oo oo on 475 served, may be homestcaded by any per- DIk, Conttiarma ok~ o
Telephone, case .. o (:, 80 . ; : Alcohol 65, O.P. .. .. .. .. . ..
Tlarhons, A s x= e w0 j:: n who is the sole head of a family, or | gpirits, 50, O.P. .. .o .0 .. .o .. :;g 4 80
King Edward .. .. ¢ oo oo oo oo 3 60 any male over 18 years of age, to the ex- Spirits, 26 U.P. .. .. .. .. ¢ .« 280 ;% Bhares Divid¢
Head Light .. G 96 @9 e 4 50 . Club Rye, U.P. se ee e .e
Enmle Trlor 8008 11 1o o0 Il 3 10 tent of one-quarter section of 160 acres | Rye Whiskey, ord., gal. .. . L .. 338 3?,‘.’, 260,000
Slent, 200'8 .vv o5 55, 56 55 da v o 2 40 : o0 il
do, 500’8 .. .. 2 e oo e 520 Mg o Lexs P 460,000 108. per
Little Comet .. .. o5 e 220 Application for entry must be made in orte— 220,000 53'
OILS— person by the applicant at a Dominion (T);g':tﬁ:“' ettt ot 140 600 100,000 173
Cod Oil . Gy wr e g e 2e 0185, 040 Lands Agency or Sub-agency for the dis- | 7T 200 -500 205,000 60
§. R. Dale bea] a8 aw @e lee e e e B 55 i rhic 5 e ig si '
g”(.;w Seal b b Lrlct in which the land is situate. Entry Sherries— 100,000 108,
od Liver Oil, \Iﬂd Norwn Proeeqs [ A roxy ma, howev
Cod Liver Oil, Norwcglsn y g;g (l) lg)g 4 )P y ok . er’.b.e TG Ak any Diez Hermanos...... 1 16,000 18%
oo Ol ol 99 19 | Agency, on certain conditions by the fa- Other Brands ol 160,996 1234
Castor Oil, barrels .. i ’
Llrdor()ill arrt.a -“ > &5 a8 3% 822 3«“3 ther, mother, son, daughter, brother or . 10,000 10
Linseed, raW .. .. .. <« oo oo «« 000 073 slster of an intending homesteader Clarets—
([;inued. boiled .. +i «v s s oo .o 000 076 . ' Medc . ”
liVe, PUTE .. oo ov oo oe ae ee oo 200 2 23 DUTLES: —(1 . . i Medoc. ...eviiinniini 9 95
Olive, extra, qt., per case .. .. .. 382 i(l)(; i) at hms.t S fubnps St. Juliem .o o0 co e0 we e e e :(ﬁa g(,’!l; i .00 1058
:‘vur;);n_tine, nett .. = 070 os5 | residence upon and cultivation of the e q 60,000  10s.
ood Alcohol, per gallon .. 08 100 | land in each year for three years. Champagnes— 180,000 6 6d pe
PETROLEUM— 2) A I : . ) 100,000
Acme Prime White per gal. .. o i (2) homesteader may, i he se de- 1‘::;?{1[5;?255“ ..... S nommmmnimanian 28 00 34 00 ' “
e e el Phm e o sides, perform the required residence du- | - e e 12 50 14 50 80,000 178 6d p
Benzine, per gal. .. .. oo o0 o o1s | ties by living on farming land owned Brandies— 45,000 £ 90
Gasoling per gal. Cgs o 05 Tl . . Richard, gal....cceecesececesesncanronee 875 700
e solely by him, not less than eighty (80) K:(‘R‘;’;‘l’] 2‘&)";"1! :lute 12 qts. in case " 16 00 S w
L ASE— . . S . edecinil...eeevennnennnnn...
First break, 50 feet .. .. oo vv . 160 acres in extent, in the vicinity of his | Richard V.S.0.P., 12 gts. . 12150 i
%condllireuk. 50 feet e o 1 60 homestead. He may also do so by liv- Richard V.0., 12° qts. .. .. .. .. 1;3 10,000 16
rst Break, 100 feet .. . 2 75 ; : ;
Becond Break, 100 feet .. .. .. .. 27 | mg with father or mother, on certain con- | Seotch Whiskeys— asiliient oy
Third Break .. <. ec cc o¢ cc oo oo § i y <ship i 3 o 00X e, G.L.... ¢
Toindd BESRK o we v o on 1 i ditions. Joint ownership in land will not Kilmarnock ..+ eo ae e n 1012510 58 wsediiie
meet thi Jaher's O.V.Qe oo oo oo oo ws s 110,000
PAINTS, &c.— § Ppuibemmat, e 2% 15 00 000 winy
ul.)d' pure, 50 to 100 lbs kegs 585 700 (3) A homesteader intending to per- Mncheusn Glenog: 9 2 13% ,000  87%
0. 0. “e se ss ee se ee se ws 5 i i -
De. No. 3 .. ooooov oo ve e b8 513 | form his residemce dutics in accordamce - o Scote : ) -""" -
0, B 0s us oo se ae ws we s y i * . . o o 178
s ), (e et ue s 5 80 sl.gg with the above while living with parents R 12 108,000 :
White lead, Sl TN : Irish Whiskey— h
’.d li" i .f! e e ey e 2% g:g or (:n ﬁarfmmg land owned %7 himself ;\)lncnell(,ruiukeen TAWD: s oseiass e 85012 09,2202 . 9
enetian Red, English .. .. .. 540 | must notify the Age triot OWer's, Qth .. co e e s ee o ’
Yollew Ochre, Freach .. .- o o 108 3 U y the Agent for the din of | Jameson's, qts. .. .. 00Tl 10210 1,28 66 23
Whiting, ordinary .. .. .. .. .. o 00 such intention. Bushmill’'s .. .. . «v «t o0 ee oo 28 1%
Whiting, Guilders .. .~ .0 . 1 080 0% Burke's i thuw 90,087 17%
Whiting, Paris Gilders’ .. .. .. .. [ Angostura Bitters, per 2 dox. .. .. 1. 40,000
lish Cement, cask : - W. W. CORY 14 00 15 00 ! 108, per
an Cement .. .. .. . .. .. 185 1 iiats ’ b5 sisrilibidhie
German Cement .. .. .. .. i % Deputy of the Minister of the In Canadien grees, eases .. .. .. ..
United States Cement .. .. ol -4 11 v p Eauecier, ll;:;ﬂllan bl el |5 ¢ 5 - »
Aire cks, per 1,000 .. .. .. .. — o . . mou! ®e se ee s: ss es ee ee X
F", m’glm . R, - lzggﬂg? N.B. Unauthorized publication of | Ginger Ale, Belfast, doz. .. .. .. i’% ;% l:... 1
osin DA, BTOSR. . cenncer cevves o2 6 this advertiseme i i Soda water, imperts, doc. .. .. .. . -
0 900 ot will not paid for. Apollinaria, 50 §ta. .. v o1 we o 725 700




il

:

-
bd

WD S N N AR R
ERBERBREBBESB8ESS

O-HNENNOOOOOOOD ©O

cmowow

85833

BN N b
888&3

88

&z
o
88

Yol
85288

5888

newm;woo
2888888

3882HE

588888

THE CANADIAN JOURNAL OF COMMERCE.

WE MAKE HIGH GRADE FAMILY

1 L &N Sewing
i oy Machines

FOR THE MERCHANT'S TRADA.

Write us for Prices and Terms.
We Can Interest You.

Foley & Willi ams Mig. Co.

FACTORY and GENERAL OFFICE:;
CHICAGO, ILLINOIS.
§@= ALL MACIIINES FOR OAN-
ADA SHIPPED DUTY PAID FROM
VUK WAREHOUSE AT GUELPH,

ONTARIO.

Address all Correspondence te Ohi-
cago, Illinois.

Canadian lnsurance Uompanies.—Stocks and Bonds.— Montreal Quotations May 25, 1910. SECURITIES. lﬁ%l;’do‘:
No. Last Share |Amount Canada British Columbia, Clo'g Prices
Name of Company. Shares | Dividend | par yaiue, |Paid per [ quotations 1917, 4% P.C... .. .. .. .. .| 101 108
per year. Share per ct. 1%41, 8 p.c. . . e ae .| 86 88
Canada, 4 per cent lo]lgr;a 1910.. .. 18(2) N’D;
loan, ce_ se oo
British American Fire and Marine ..| 15,000 |3}—6 mos, 850 360 97 ?Mg-ers;fnt” o:n e 100 101
Canada Life .. .. 2,500 | 4—6 mos. 400 400 160 2% p.c. loan, 1947 .. .. .. ..| 78 80
Oonfederation Life -| 20000 [74—omos | 100 10 m Manitoba, 1910, § p.c. .. .. .. ..| 100 102
Western Assurance . ..| 25,000 5—6 mon. 40 20 80 J 2
@uarantee Co. of North America ..| 18,872 —38 mos. 50 50 160
Shs RAILWAY AND OTHER STOCKS
DHRALUIdSH  AND FOKBIGN INSURANCE OCOMPANIES.—
Quotations on the London Market. Market value per pound. May 4,1910 100 lAn?“l':icB& x::h West 6 p.c. gua.| Sh
. Bonds ..
10 Buffalo & Lake Huron £10 shr 18 184
do. 5% p.c. bonds .. .. 184 | 136
Bhares Dividend NAME Share  Paid Closing Prices Can. Centr;l 6 p. t:t M. Bdl. Int.”
gua y Govt. .. .. ..
Canadian l’ncmc.b ;1doo su. e iggl
260,000 10s. per sh. Alliance Assur... .. .. .. .. . 20 216 Do. 6 p.c. bonds .. .. ..
Le. 104 Lt Do. 4 p.c. deb. stock .. ..| 108 | 110
460,000 108. per sh. Do: (New) <o s s s oo sa oo 1 3 124 121 Do. & p.c. pref. stock .. 1101?> }(l]g
220,000 . Atlas Fire & Life .. .. .. .. .. 10 248 5 54 Algoma 6 p.c.’ bonds.. ..
100,000 17% British Law Fire, Life. .. .. .. 10 1 4} 43 Grand Trunk, Georghn Bny, &e.
205,000 60 Commercial Union .. .. .. .. .. 10 1 173 171 1st M. o8 @p oW &
100,000 10s. Employers’ Liability .. .. .. .. 10 2 loo Grand Trunk of Can. ord. steck| g3
. ‘_ i =24 1% 1 2nd equip. mg. bds. 6 p.c. ]13’ lfé
10,000 18% Equity & Law .. .. .. o0 .. .. 100 6 234 24 lm 1st. pref. stock, § p.c... ..[ 108 1093
160,99 123 Gen. Accident, Fire & Life .. .. 5 1% 1 N i M pri;e'n:;ﬁd.. PR B BRI
10,000 10 General Life .. .. .. .. 0 .. .. 100 5 7 8 100 6 p.c. perp. deb. stock ..| 127 129*
100 4 p.c. perp. deb. stock ..| 1024 1083
900,000 10 GUArdiin: .. v oo »s ow 0w o e 10 6 104 103 100 Great Western shares, § p.se. o | 1227 1284
100 M. of Canada Stg. 1st M., 6 p.c.| 100
67,000 16 2-8 Indemnity Mar .. .. .. .. .. 16 ] 8 84 100 Montreal & f‘snlmpllin 5 p.c. ist 102
850,000 10s. law Life .. .. ¢ o oo oo o 20 20 p 95 mtg. bonds ..
. ) 24 %i Nor. of Canada, 4 p.c. deb. stock| 102 104
190,000 6s 6d persh. Law Union & ROCK .. o0 o0 - 10 12 5} 51 100 Quebec Cent., 5 p.c. 1st inc. bds.| ... ..
10,000 .. Legal Insurance. .. .. .. oo o« 5 1 11-16 3:16 | 150 w'eg' ‘c&}‘apﬁhbc:?d?;}:"ﬁg 101 [“108
20,000 17s 6d per sh. Legal & General Life .. .. .o .- 50 L} 174 18 1st mortg. ..
100 St. L & Ott. 4 e boﬂh
u5,008 %0 Liverpool, London & Globe .. .. 8. 8 s 4 aw: 2
85,803 20 London. .. .. «c <o oo oo oo oo 25 12% 50 51 Municipal 1
W0, cash i ee ae 26 2 b
il Loote & Lanairy ¥ " 234 2 100 City of Lond., Ont., 1st pri. 5 p.e.
10,000 16 London & Lancashire Life. .. .. 10 3 71 74 100 City of uonm“édmﬁ 6 p.c...
@& 100 City of Ottawa, red. 1918, 4 ’.e.
10,000  ¢0s. per sh.  Marine. .. .. .. .o oo ee oee en 2 % 354 364 IOOCitgon\;:bec 8D C 1997 »reeirs
08,000 @ M s Kz 5a 5s o8 56 o 0 2 s redeeln, 1928, 4 p.c.
' S » ° % 100 ity of Toronto, 4 pe. 108958
110,000 36¢ 6d per sh. North British & Mercantile .. 25 6% 394 40 : 1929.. ..
00,000 87% Northern .. .. .. .. wo oo on - 10 1 84 9 5 l’i_ l’:t"‘ %%nd‘.""- 1wis-3
4,000 268, Norwi i Fite .o o o5 w4 25 ] 100 Oit; ol Wlnnlm deb. 1914, lp.c.
aiioeiaaak i 29 - Tpeb. script., 1907, 8 P o
88,/76 30 PhoeniX: .. .o oi s os 25 w0 6 50 1] 32 33
108,000 20 Railway Passen. .. .. .. .. .. 10 ] 8 8§ Miscellaneous Companies.
moe. o Biugel et . 197 100 Canada Company.. .. .. .. | 2 | 2
1,208 66 2-3 Royal Insurance.. .. .. .. .. .. 10 1% 26 27 100 Canada T T
90,087 17% Scot. Union & Nal. “A” .. .. .. 0 1 31 n 100 Hodson "" I R L kit
340,000  10s. per sh. Bun Fire.. o «o ns ae o0 wr so 10 10 12§ 134 B
48,000 10 2-3 Bun Life .o oo o0 oo oo o0 so we 10 % 194 19§ Bank of England 52
nk of Bngland........coeevevienannn 2
M9,00 0 Thames & Mer. lnrlu ¢ % e 20 ] 6 64 London County and Westmlmter wees]| 214 22?,
Bank of British North America..| 75 ¢
@ 13 Unifon Mar., Life .. .. .. . .. 20 "6 6 64 Penk of M e ’7‘
mse » Yorkshire Fire & Life .. .. .. .. 8 % 5 64 Canadian Bank of Commerce. ..| 21} £22
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North American Life Assurance Co.

“SOLAD AS THE CONTINENT.”

— 1909k
JUHAN L. HuAUSLE, TOTAL CASH INCOME.. .. .. .. .. -..... $2028595.40 1~ GULDMAN, A.LA., FCA,
i TOTAL ASSETS .. v «v w0 vt or oo wv ... 10490464.90 PRGN Jixestor.
K. GURNEY, J. K. OSBORNE, NET SURPLUS to POLICYHOLDERS .. .. .. 1018]121.25 . B TAYLOR, BA. LLE,
Vice-Presidents. PAY MENTS TO POLICYHOLDERS.. .. .. .. 789,520.41 Secretary.
Home Office, — — — Toronto.

Sell Life Insurance

Get into a business that not omly pays well
when you begin, but that will pay you better
the longer y in it.

¢ ger you are in 1 a profitable sideline required by all

WANTED. —Commercial Travellers for

7 STRENGTHOF
{ GIBRAFT.AR i business men; no samples. Address,

THE PRUDENTIAL WANTS AGENTS.
in confidence, A.B.C, P.0O. Box 606,

WRITE TO-DAY FOR PARTICULARS.

Montreal.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.
Incorporated asa Stock Company by the 8tate of New Jersey.

JOHN F. DRYDEN. Pres, Home Office, NEWARK, N.J.

PERPETUAL CALENDAR
1910 APRIL 1910

Fri Sat SUN Mon Tue Wed  Thu
1910 MAY 1910

SUN Mon Tue Wed Thu Fri Sat

1 2 3 4 5 6 7

8 9 10 11 12 13 14
156 16 17 18 19 20 21
22 23 24 256 26 27 28
29 30 31

Samagy, Mareh, May, July, Augut, Getober, December, 3l Lays. April, June, BSeptember, November, 30 Days.

Capital and
Total Insur
Paid Policy

H. RUSSE]

The M

Su
(133

T'he use

To T
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A, LLR,
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ed by sll‘
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Box 606,
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ANSURANCE.

BRITISH AMERICA ‘stiraiceCompens

The Federal life ‘Gompany s Gl g,

HEAD OFFICE, . . HAMILTON, CANADA. BOARD OF DIRKCTORS:—Hon. Geo. A Cox, Praident; W.
R. Brock and Jobhm Hoskin, K.C., LL.D,, Vice-Presidents;

ENSURANCE.

Capiti R N T 5 4,511

SEPLAL Rick Ameika e e B ASIIDANG3 L gy pickerdike, M.P.; K. W. Cox; D. B. Huna; Alex.

Total Insuranee in force .. .. ..... .. .. .. .. 2104932231 ird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A

Paid Policyh in I 127 Slird) &, A oo BAT e TT ¢ o

aid olicyholders in 1909 .. .. .. .. .. .. .. 347,274.43 AMorrow ; Augustus Myers; Krederic Nicholls; James Kerr
Most Desirable Pelicy Oontracts. Osborne ; Sir Henry M. Pellatt; E. R, Wood.

DAV 1D DEXTER,

W. B. MEIKLE Gen. Man. P. H SIMS, S .
President and Mamiging Director. B. MEIKLE, Gen. Man , Secretary
H. RUSSELL POPHAL, CAPITAL .. .. 0 cv e v e e e o e $1,400,000. 00
Micarse [EcAEReY DiaEiss ASSETS .o v v ve v et et e e e e e e e BURLATU LB
anager 2 L HBICE. LOSSES PALD SINCE ORGANTZATION .. .. 33,620,764, 61

UNION M“T“A LIFE INSURANCE CO., Portiand, Ne..
FRED. E. RICHARDS, PRENDINT.
Actepted value of Camadian Securities, held by Federal
Government for protection of policyholders, $1206576.

. - Allpolices issued with Annual Dividends on payment of second
e e year’s annual premjum,
Exceptional openings for Agents, Province of Quebecand Eastern Ontario.
B | Apply to Walter L Joseph, Mgr., 151 St. Janes 8t., Montrad.
e S - [ ] -

Metropolitan Life Insurance

Do not place your insurance Company, of New York. 505,
policy until you have learned ASSets:: - - cncniieneiienecnene §236,927,000
all about the Guranteed Policies in Forece on December 31ist,

QOB - ~oiesvvmsiv.ss sovsioss swvesys sise 9,960,000
Investment Plan oftered by In 1908 itissued in Camada insuran-

CefOr --toriecticricciioiicctiacioans $ 16,812,000

The Manufacturers Life Insurance Comnanv It has deposited with the Dominfon
Government exclusively for Can-

Hoad Office, - TORONTO. AdIADE i ciieciicniccncnecnoncen $ 5,500,000
sy | | D61 € are OVer 300,000 Canadiansinsured in the
METROPOLITAN,

THE CANADIAN
Subscription Subscription

orter rorn | JOUTNAL OF COMMErCE | orier rorm

M.S. FOLEY, Editer and Proprietor.

SUBSCRIPTION ORDER FORM

I'he use of this form will ensure a copy of tme “JOURNAL O0F COMMERCE” being forwarded every week to any part
of Canmada, U. 8., etc.

To THE JOURNAL OF COMMERCE.,

18 HospiTAL STREET, MONTREAL.

Please send me the ‘“ JouRNAL of COMMERCE,” forone year, commencing

.. for which I agree to pay $3.00 on demand.

Name e

Address ..o

NOTE.—Subkribtss may change the adiressto which they desire the "Journalof Comameree” to betentas often s they wih.
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Excellent Site for >
o' Firgt-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly kniown as Lothbiniere Point
0n_the line of the GrandTrunk and Canadian
Pacific; froptingon the 8t. Lawrence ; clear stream
on ome gide with Shelter for Boatsabove and below
the Falls. Alsotwo fslands adjoining. Ares inall
abort 4} Acres.

CONFEDERATION LIFE

ASSOCIATION :

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS

g INSTALMENT OPTIONS

COMPANY )
GUARANTEED

IN THE ACCUMULATION PoOLISY

APPLY TO THE OWNER,
M. S. FOLEY.
®ov@n Anp ProPRIETOR
'“J0URN AL OF COMMEIRCE, "

VONTRIAL
GEORGE RANDALL, WM. SNIDER, A. P. RAYMOND, i
Presldent. Vice-President. Gen. Agent, Irench Department.
Frank Haight, T. L. Armstrong,
Manager. R. Thomas Orr, [nspectors.

W aterloo Mutual Fire Ins. Co.
Established in 1868.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 31st Dec., 905............8$564,558.
Policies in force in Western Ontario over 80,000.00

WRITE FOR PARTICULARS

MONTREAL OFFICES
207 ST. JAMES STRELT,

27 J. P. MacKay, .. .. .. Cashier.

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent 'ntervals (ay and night in 40 minutes); also by water.

I'he current bet ween the mpinlend-and one of the islands
fs caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The ainlind portion contains nearly four acres; the island
nearly one-fourth of an acre. The land slopes from a height
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
eerved by the owner, there is scarcely any better fishing with-
tn double the distance of Montreal. There are excellent boat-
ing and shelter for yachts anl small boats on the property.

FOR SALE.

The place was anciently known as ‘“Lotbiniere Pointe,” but
has been re-mamed by the owner “Roslevan” from its penim-
sular shape and and the ancestral elms growing upon it.

The mainland portion and one island are mow offered for
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the

*Journal of Cowmmerce,”

Montreal.

To Life Insurance Men.
THE i

ROYAL -VICTORIA LIFE

Insurance Company.

Desires to engage competentand productive

! Field men in thedifferent Provinces

of Canada. Terms Attractive.

—APPLY TO—

DAVID BURKE, ®EL ol

ASSURANCE

WESTE R COMPANY.

FIRE AND MARINE. Incorporated 1851

Assets - - - - - $3,267.082.55
Losses paid since organization — 52,444,172,44
Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock and John Hos-

kin, K.C., LL.D., Vice-Presidents; W. B. Meikle, General

Manager; C. C. FKoster, Secretary.

MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co., 4
OF LONDON, ENG.

Capital Fully Subscribed...........c.ccoevuienernenn.. . .$14,750,000
LM TUAS. - o ovusovinve spixnsssnioee Sostmonivi n .+ 61,490,000
Total Annual Income, éxceeds................ .« . 27.500,000
Total Fuuds, exceed..........oevivaneee caiies 94,900,000

Deposit with Dominion Government......c.covvieaerse.. 1,118,194

.Commercial Union Building,
Head Office Canadian Branch: ™% % "sn yamEs sT, ' Montreal.

Applications for Agencies solicited in unrepresented districta.

W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.
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