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New Sgrres

Mc‘lntyre Son & Co.

Limited

MONTREAL

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

L. NICKLIN,

ELectric MoToR

1-2 H.P. to 4-5 H.P,

Made by the Canadian Generai Electric
Co., of Toronto.
Has been in use only about three months

Will be sold considerably under markes
grice.
Apply to

JOURNAL OF COMMERCE.

Nail and
Paint Kegs
B i e

M AKER OF

Sheet Iron and Iron

Plate Work,

DESPATCH WORKS, SMETHWICK,

Birmingham, Eng.
8pecial Prices to Canadinne under

the New Tariff 33! per cent. in
favour of England.

Union
Assurance
Society

STANDARD

OF THE

~ WORLD -

8OLD BY ALL LEADING WHOLESALE
HOUSES.

MONTREAL, FRIDAY, MARCH 30, 1906.
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ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF
Wools and Noils
FOR

Clothing, Felting, Flannels

and Hatting.

Good Agents Wanted.

BLACK DIANOND

FILE WORKS.

Est. 1868. ne. 10

HICHEST AWARDS AT TWELVE
INTEkNATIONAL EXPOSITIONS.
SPECIAL FRIZE,

QOLD MEDAL,
AT ATLANTA, 1888,

G. & H. BARNETT COMPANY,

PHILADELPHIA, Pa.

fﬂﬁ?ﬁve ’ @@( Qualities )

.
{

| North Star, Crescent )
Batting

OF LONDON.
Established A. D. . 1714,

One of the Oldest and Strongest
of Fire Offices.

Capital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :

Cor. St. James and McGill Sts., MONTREAL.

J and Pearl

Purity
Brightness
Loftiness

No Dead Stock, oily threads nor
miserable yellow fillings of short
staple. Not even in lowest grades.
Three grades—Three prices and far

3

T.L. MORRISEY, -

Resident Manager,

g

the best for the price

ETAIL Merchants who wish
to keep abreast of the times
and have a continued and reliabie
guide to the leading markets should
subscribe to The Canadian Journal
of Commerce. The Market Reports
in the Journal are unequalled for
comprehensiveness and correctness
of detail. No Merchants or other
business men can afford to do with-
out fit. Published every Friday.
Subscriptions to all parts of Canada,
except Montreal, $2.00 a year.
Address,
CANADIAN JOURNAL OF COMMERCE
; Montreal.
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don—"The  London and  Westminster

Ltd. Liverpool - The
Scotland

of New York, N.B.A.:
merce, in N.Y.
tional Bank; J. B. Moor:
Marine Bank, Buffalo.
National Bank; The
Ltd.

‘The Chartered Banks.,

The Bank ot Montreal.

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
CAPITAL  (all paid-up) --$14,400,V00.00
REST ... ... ..., ..., 10,000,000.00
LADIVIDED PROFITS. ... BO1,855.41
HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
Rt. Hon. Lord suathcona  and  Mount
G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,

President.

k. 5. Clouston, Lsy., Vice-President.
A. T. Paterson, Lsq., k. B. Greensnields, Esq.,
Sir Wi, ( Macdonald, R. B. Angus, lisq.,

Royal,

James Ross, sy R. G. Rend, lsq.,
Hon. Robt. Muackay.
L. S. CLOUSTON, General  Manager.
A. Macnider, Chiet Inspector and  Superin-

tendent ot Branches.
f. Meredith, Assistant General Manager and

Manager at Montreal.
C. Sweeny, supt. Branches, Brit. Columbia,
Stavert, Supt. Branches, Maritime Provs.
. Tuylor, Assistant Inspector, Montreal.
Hunter, Assist. Inspector, Winnipeg.
T: 8., ‘U mun:lvrs, Assist. Inspector, Montreal,

BRANCHES IN CANADA:

Almonte, Ont. Levis, Que. Mahone Bay, 5
Belleville, Montreal, Que, Port Hood, .'\ S.
Branttord, * Hochelaga.  Sydney, .\::\.
Brockville, * Papineau ave Woltville, .
Chathuam PGS Charles \.muuml.,»
Collingwood Y NSelgneurs St ,\‘Ilunu. A\I\ulfl
Cornwall, Nt Henri "‘Y-J”“l‘““'\i an.
Descronto, “ West End. Gretna, Man

Fenelon Falls * Westmount, Oakville, Man.

Ft.William, =" Quchee, Que. - Portage R s
Goderich, © Nawyerville, (. \ I“]“'“» A\ilm.
Guelph, “ St Raymond. "“"'m"_'l; ‘I"" .
Hamilton, Warwick, Que. Forl Rouge
“ Sherman Ay, Andover, N B, :

Calgary, Alta
Edmonton, **
Indian 11'd, Ass.
Lethbridge, Al
Raymond, Alt,

Kingston, Ont. Bathurst, N.B
Lindsay, Ont. Chatham, N.B
London, Ont. Fdmunston,N. B,
Ottawa, Ont. Fredericton.N. B

i Grand Falls,
Yaris, Ont. S:
Laris, On Hartland, N, Regina, Assa.

Perth, Ont. \rmstrong, B.C.
Peterboro, ont. Moncton, N B, ]:Hll(‘]'?\.‘]‘.( »
Picton, Ont Shediac, N.B. Greenwood, 13.C
Sarnia, Ont St. John, N.B. Kelowna, B.C.
Strattord, ont. Woodstock, =

Nelson, B.C.
New l'enver, B.C
ibridgowater, ¢ New Westmin-

St. Mary's, Ont Amherst, NS
Toronto, Ont.

““ Yonge st. br. (' NS, ster, B.C.
Wallaceberg.”  Glace Bay, N.S. Nije B.C.
Cookshire, Que. Halitax, N.S. Rossuned, B,
Danvitle, «hu " Duke St. Br, Vancouver, B.C,
Frascerville, Q. " North End, Vernon, B
Grand Mere, QueLunenbnrg, NS Vietoria, B.C.
Lake Mogantie,

IN NEWFOUNDILAND.
St. John's, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.
IN GREAT BRITAIN:
London, Bank of Montreal, 46, 48 Threadncedle
St \lex. Lang, Man
IN THE UNITED ¢ 32

New York—R. Y. Hebden and A. D. Braith-
waite, Agents, 30 Wall Street, Chicago  Bank
of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

BANKERS IN GRE BRITAIN:

London The Bank ot Engiand.  London—The
Union of London and Smith's Bank, Ltd. Lon-
Bunk, Ltd.
London—The National Provincial Bank of Eng.,
Bank of Liverpool, Ltd.
The British Linen Company Bank, and

Branches
BANKERS IN THE UNITED STATES:

New York—The National City Bank: The Bank
National Bank of Com-
Boston—The Merchants’ Na-
and Co. Buffalo—The
San Francisco—The Kirst
Anglo-Californian  Bank,

THE WESTERN BANK

Capital
Capital Subscrils

Capital Paid-up.... "7 7T T e
Rest Account,. 2

W. F. Cowan isq.
Robert Mclntosh, M.D., J. A,

T. H. McMillan Cashier.
BRANCHES. - Caledonia, Elmvale, Midland,
New Hamburg, Penetanguishene, Paisley,

Pickering,
Tavistock, Tilsonburg, Wellesley, Whitby.
bought and sold. De

allowed.
made.

Merchants Bank of Canada.
Royal Bank of Scotland.

OF CANADA
HEAD OFFICE, OSHAWA, ONT.
Authorized. , $1,000,000

BOARD OF DIRECTORS:
John Cowan, Esq. - - President.,
Reuben S. Hamlin, Esq., Vice-President.

Ambherst, N.8.
Antigonish, N.S.,
Bathurst, N.B.,

Montreal, West End,

THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks.

l

The Bank ot British North
America.

Incorporated by Royal Charter.

The Court of Dircetors liereby give no-
tice that a dividend free of Income Tax
of Thirty Shilings per share will be
paid on the 5th of April next to the
L'roprietors of Shares registered in the
Colomics, being at the rate of six pex
cent. per annum for the year ending 31st
December, 1905,

The Dividend will be paid at the rate
of exchange current on the sth day of
April, 1906, to be fixed by the Managers.

No transfers can be made hetween the
2Znd mst. and the 5th proximo, as the
hooks must be closed during that period.

By order of the Court,

A. G. WALLIS,

Seeretary.

No. 5 Gracechurch Street, London, E.C.
6th March, 1906.

o -
Royal Bank of Canada
CAPITAL PAID-UP.... .... .. <« $3,000,000
RESERVE FUND .. 5 m 3,437,162
HEAD OFFICE, HALIFAX, N.S.
Board of Directors:

Thos. E. Kenny, Esq., - - President.
Thomas Ritchie, Esq., - Vice-President

Wiley Smith, Esq., H. G. Bauld, Esq,
Hor David MacKeen.
H. 8. Holt, Es(i.. James Redmond, Esq.
F. W. Thompson, kEsq.

Chief Executive Office, Montreal, P.Q.

E. L. Pease, - General Manager.

W. B. Torrance, Supt. of Branches.
C. E. Neill, ¢ hiefInspector.

Ottawa, Ont.

Ottawa, Bank St.

Oxford, N.8.

Victoria, B.C.

W. F. Allan, Esq.
Gibson, Esq.

Thomas Patterson, Esq.

Plattsville, Port Perry, Sunderland,

Drafts on New York and Sterling Ex
posits received and interest
Collections solicited and promptly

Correspondents at New York and in Canada—

Newcastle, N.B.

Cuba: Camsaguev, Cnha: ('ardenas, Cuba; Mat-
anzag, Cuba : Mew York, N.Y,

Credit Lyonnais; Germany, Deutsche Bank: Dres.
dner Bank; Spain, Credit Lyonnais; China and
Japan, Hong Kong & Shanghai Banking Corpora-
tion; New York, Chase National Bank; First Na-

B‘CWeymouth, N.S.
* Woodstock, N.B.

sive,

The Chartered Banks.

102nd

THE MOLSONS BANK

DIVIDEND.

The Shareholders of The Molsons Bank
are_hereby notitied that a Dividend of
TWO AND ONE HALP PER CENT.
upon the capital stock has been,declared
for the current quarter, and that the
same will be payable at the offices of "
the blank, in Montreal, and at the
Branches, on and after the
DAY OF APRIL NEXT.

The transfer books will be closed from
the 19th to 3lst March, both days imelu-

By order of the Board,

JAMES ELLIOT,

General Ma nager,

Montreal, Feb, 23, 1906.

SECOND

on. C. 8.

1 ONTARIO.
Bridgewater, N.S., Pembroke, Ont. Toronto,
Charlottetown, P.E.I., Pictou, N.S. 6 Offices.
Chilliwack, B.C., Port Hawkesbury, N.S. Allandale,,
Cumberland, B.C. Rexton, N.B. Rarrie,
Dalhousie, N.B. Rossland, B.C. Berlin,
Dorchester, N B. Sackville, N.B. Brantford,
Edmundston, N.B. St. John, N.B, srockville,
Frederictun, N.B. St. John's, Nfld. Cardinal,
Guysboro, N.S. St. Paul (Montreal) Q. ‘obourg,
Grand Forks, B.C. Shubenacadie, N.». Coldwater,
Halifax, N.S. Summerside, P.E.I., cellingwood,
Ladner, B.C. Sydney, C.B. Copper Cliff,
Londonderry, N.S. Toronto, Creemore,
Louisburg, C.B. Truro, N.S, Dorchester,
Lunenburg, N.S. Vancouver, B.C., Eimvale,
Maitland, N.S. ‘“ East End. Galt,
Moncton, N.B., Granville St, Gananoque,
Montreal, Que., Vernon, B,C.

HEAD OFFICE, TORON
Zaid-up capital
Reserve Fund

WM. H. BEATT
W. G. GOODERHAM
Robert Reford,
villiam Stone,
Albert E. Gooderham,

DUNCAN COULSON, -
Joseph Henderson,

The Bank of Toronto.

INCORPORATED 1856.

DIRECTORS:

TO, CANA!

1Y, President.
L Vie
John Waldie,

¢ President,

Hyman, M.P. Robert MuigLen

Johu Macdonald.
Nicholas Bawlt.
General Manager.

- Assistant General Manager.
BRANCHES:

ONTARIO. ONTARIO.
Keene, Ont. Thornbury,
London, Victoria Harbor
London East, Wailaceburg,
Millbrook, WV aterloo
Oakville, Welland
Oil Springs, QUEBEC
Omemee, Montreal,

Parry Sound, 5 Offices.
Peterboro, Maisonneuve,
Petrolia, Pt. St. Charles
Port Hope, Gaspe,

Preston, BR. COLUMBIA
St. Catharines, Rossland,
Sarnia, MANITOBA,
Shelburne, Pilot Mound,
Stayner, Port'ge ]a Prairie
Sudbury, Winnipeg a2

BANKERS:

Careful attention given to the
~mmercial Paper and Securities.

lnndt)[:lt.dEng.—me London City and Midland

Y\_T(mm Pleasant, B.C. Westmount, P.Q. Bank,

Nanaimo, B.C. Westmount New York—National Bank of Commerce.
Nelson, B.C. Victoria Ave, Chicago—First National Bank.

New Westminster,

collection of

Agencies in Havana, Ouba; Santiago de Ouba,

CORRESPONDENTS:

Great  Britain, Bank of Scotland; France,

London, England—

tional Bank; Blair & Co.; Boston, National Shaw-

mut Bank; Chicage Tlinofs Trust
Bank, San Francisco Mrst Natiomal Bank.

London,

and Savings

The Dominion Savings

& Investment Society

Capital Bubscribed, .
Total Assees, 81st Dec’br, 1900 -
7 H.PURDON, Esq., K. "
NATHANIRL ¥T

Masonse TEMPLE RurLpbiNe,

- Canada,

= $1,000,000.6v
= 2,272,980.88

, Preajdeng,
LLS, Marager,
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THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks.

THE CANADIAN BANK

OF COMMERCE.

Paid-up Capital, - $10,000,000

Rest, - - - - - 4,500,000
HEAD OFFICE : TORONTO.
Hea. GEO. A. COX, . - President.

B. E. WALKER, General Manager.
ALEX. LAIRD, Ass’t. General Manager.

142 Branches in Canada, the U.S. and

England.

Montreal Office := F. H. Mathewson, Manager,

London, Eng., Office :=60 Lomburd St., E.C.

S. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
ng Business, including the issue of Letters of

Credit and Drafts on Foreign Countries. and
will ne gotiate or receive for collection tbills on

o —
any place where there isa bank or banker.

Bankers in Great Britain.

The Bank of Fngland; The Bank of Scotland;
Lleyds Bank Limited; The Union of London and
4mithe Bank, Limited.

Sovereign Bank

OF CANADA,
Head Office .. .. .. .. ..
Executive Office ..

....Toronto
. .Montreal.

48 Branches throughout Ontario and
Quebee.
Savings Bank Department
Branches,

Collections given prompt attentiom.

Drafta issued payable in all parts of
the world.

Greneral banking business transacted.

at all

D. M. STEWART,
General Manager and 2nd Vice-President.

Imperial Bank of Cana'('i;

OAPITAL PAID-UP .. .. .... .. .. 839
RESERVE FUND .. ... .. /7 11 %00-000.00
TOTAL ASSETS OVER .. .. ..
DIRECTORS:
D. R. WILKIE ., .
R. JAFFRAY .. .,
Wm. Ramsay,

+ «« _.. President,

«« +.Vice-President,

n Peleg Howland.
Elias Rogers, Charles Cockshutt,
James Kerr Osborne, Wm. Hendrie,

’ HEAD OFFICE, TORONTO.
D. R. WILKIE, General Manager.
E. HAY, Assistant General Manager.
W. MOFFAT, Chief Inspector.
BRANCHES IN PROVINCE OF ONTARIO.
Bolton, Cobalt, Essex, Fergus, Fonthill, Galt,
Hpmi]ton, Ingersoll, Kenora, Listowel, New
Liskeard, Niagara Falls, North Bay, Ottawa,
Port Colborne, Ridgeway, Sault Ste. Marie, St.
Catharines, St. Thomas, Toronto, Welland,
Woodstock.
BRANCH IN PROVINCE OF QUEBEC—Montreal.
BRANCHES IN PROVINCE OF MANITOBA—
Brandon, Portage La Prairie, Winnipeg.

BRANCHES IN PROVINCE OF SASKATCHEWAN
—Balgonie, Broadview, North Battleford,
Prince Albert, Regina, Rosthern.

BRANCHES IN PROVINCE OF ALBERTA—

gary, Edmonton, Strathcona, Wetaskiwin.

BRANCHES IN PROVINCE OF BRITISH COLUM-

BIA—Arrowhead, Cranbrook, Golden, Nelson,
Revelstoke, Trout Lake, Vancouver, Victoria.
Agents:—London, Eng., Lloyds Bank Limited;

New York, Bank of the Manhs % ;

Ster! ex bought and sold. Letters of

t issued available in any part of the

The Chartered Banks.

Union Bank ot Canada.
Established, 1865.
HEAD OFFICE .. .. «.QUEBEC.

CAPITAL AUTHORIZED.... ..

oo oo $4,000,000
CAPITAL SUBSCRIBED.. .. .. .. .. 8,000,000
CAPITAL PAID-UP.. .. .. 8,000,900
REST..o00 oo oo oo oo oo e oo .. 1,300,' 00

BOARD OF DIRECTORS.

ANDREW THOMSON, Esq., President.
HON. JOHN SHARPLES, Vice-President.
D. C. Thomson, Esq., E. J. Hale, Esq.,

R. T. Riley, Esq., Wm. Price, Esq.,
Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, Esq., F. E. Kenaston, Esq.

G. H. Balfour .. .. « ..General Manager.
J. G. Billett .. W Wy ® .. Inspector
E. E. Code .. .. .. .. .. ..Assistant Inspector.
H. B. Shaw, Supt. West Branches ..Winnipeg.
F. W. 8. Crispo, .. .. .. ..Western Inspector.
H. Veasey.. .. .. .. .. .. Assistant Inspector.

P. Vibert .. .. .. .

Advisory Committee,
Geo. H. Hees, Esq.

. ..Assistant Inspector.
Toronto Branch.
Thomas Kinnear, Esq.

BRANCHES AND AGENCIES.

QUEBEC.—Dalhousie Station, Montreal, Quebec,
St. Louis Street, Quebec.

ONTARIO.—Alexandria, Barrie, Carleton Place,

Cookstown, Crysler Erin, Fenwick, Fort
William, Haileybury, Hastings, Hillsbu: A
Jasper, Eemptville, Kinburn, Manotick,
Melbourne, Metcalfe, Merrickville, Mount
Brydges, .Newboro, New Liskeard, North
Gower, Norwood, Osgoode Station,' Paken-
ham, Portland, Plantagenet, Shelburne,

Smith’s Falls, Smithwville, Stittsville, Syden-
ham, Thornton, Toronto, Warkworth, Wiar-
ton, Winchester.

MANITOBA.—Altona, Baldur, Birtle, Boissevain,

Carberry, Carman, Crystal City, Cypress
River, Deloraine, Glenboro, Gretna, Ham-
iota, Hartney, Holland, Killarney, Manitou,

Melita, Minnedosa, Morden, Neepawa Ninga,
Rapid City, Russel, Shoal Lake, Souris
Strathclair, Virden, Wawanesa,, Wellwood,
Winnipeg, Winnipeg N. End Branch,

SASKATCHEWAN.—Arcola, Carlyle, Humbolt,
Indian Head, Lumsden, Moose Jaw, Mooso-
min, Milestone, Oxbow, Pense, Qu’Appelle,
Regina, Saskatoon, Sintaluta, Swift Current,
Wapella, Weyburn, Wolseley, Yorkton, Ester-
hazy.

ALBERTA.—Calgary, Cardston, Carstairs, Dids-

bury, Edmonton, Fort Saskatchewan, Fl"mk,
High River, Innisfail, Lacombe, Lethbridge,

THE BANK of OTTAWA

Capital Authorized ..........$3,000,000
Capital (fully paid up) ... 2,873,860
Rest and Undivided Profits, - 3,017,880

BOARD OF DIRECTORS:

GEORGE HAY, .. .. .. ..
DAVID MACLAREN, Vice-President.

Henry Newell Bate, John Burns Fraser, Hoa
Geo. Bryson, John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley, M.P.

President.

HEAD OFFICE, OTTAWA, ONT.
Geo. Burn, Gen. Mgr.—D. M. Finnie, Asist. Gea
Mrg.—L. C. Owen, luspecior.

KIFTY OFFICES IN THE
DOMINION OF CANADA.
Correspondents in every banking town

in Canada, and throughout the world.

This bank gives prompt attention to ali
banking business entrusted to it.

CORRESPONDENCE INVITED.

Traders Bank of Canada

(Incorporated by Act of Parliament, 1888.)
CAPITAL AUTHORIZED .. . .
Lariial SUBSCRIBED .. .. ., .. s
CAPITAL PAID-UP .. .. 3
RESERVE FUND.. .. .. .. .. .. 1,100,000.08

BOARD OF DIRECTORS:

C. D. Warren, Keq., .. .. .. President.
Hon. J. R. Stratton, .. ..Vice-Pregident.
E. F. B. Johnston, Esq., K.C.

C. Kloepfer, Esq., M.P., Guelph.
C. 8. Wilcox, Esq., Hamilton.
W. J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.

MacLeod, Medicine Hat, Okotoks, Pincher
Creek.

Agents and Correspundents at all important
Centres in Great Britain and the
United States.

Capital (authorized by Act
Capital Paid-up .........$1,000,000
Reserve Fund ....... ....$1,000,000

9. F. COWAN, President.

Fred. W. Cowan,

New York — Importerr and Traders National
Bank.

respondence snlicited.

TORONTO : Head Office, Wellington & Jordan
8ts.; Bay St., Temple Building ; Market, King &
West Market Sts.; Parkdale, Queen St., West.

THE STANDARD BANK
OF CANADA

of Parliament) ........$2,000,000

HEAD OFFICE. TORONTO.
DIRECTORS:

FRED. WYLD, Vice-President.
W. F. Allen, . J. Som e,
W. R. Johnston W. Francis.

Cugtngton, . L ‘
ilsa Cr: a, ucan

;uverto.:.‘ ’ Chatham, Mnrkh’nm.

Blenheim, Colborne, Orono.

3owmanville, Deseronto. Parkdale,

Iradford, Durll\]nm. ga&khﬂl

rantford, Flesherton. icton,

trighton, Forest, Richmond Hill,
Brussels, Harrison, Stoqgville,
Campbellford, Kingst Wel

BANKERS:

W. R. BROCK,

H. 8. STRATHY .. .. ., ..General Managse
J. A. M. ALLEY.. .. v. v 4. .. . .Inspectos.
BRANCHES:

Arthur, amilton, HastSault Ste. Marie

Aylmer, Hep woitn Sarnia,
Ayton, Ingersoll, Schomberg,
Beeton, Kincardine, Spl'ingﬂelg,
Blind River, Lakefield, Stoney Creek,
Bridgeburg. Leamington, Stratford,
Burlington, Newcastle, Strathroy,
Cargill, North Bay, Sturgeon Falls.
Clifford, Norwich, Sudbury,
Drayton, Orillia, Thamesford,
Datton, Otterville, Tilsonburg,
East Toronto, Owen Sound, ‘Toronto,
Elmira, Paisley, Ont. Toronto, [King&
Elora, Port Hope, Spadina]
Fmbro, Prescott, Tottenham.
Fergus, Ridgetown, Waterdown
Glencoe, Ripley, Windsor,
Grand Valley, Rockwood, Winona,
nelph, Rodney, Winnipeg
Flamilton, St. Marv's. Woodstock,
BANKERS:

Great Britain—The National Bank of Scotland
New York—The American Exchange Nat. Bank
Montreal—The Quebec Bank.

The Dominion Bank

HEAD OFFICE, TORONTO, CANADA.

Capital Authorized, - - $4,000,000
Capital Paid-up, - - - 3,000,000
Reserve Fund aud Undivided

Profits, - - 3,749,000

DIRECTORS :

E. B. OSLER, M.P, - President.
WILMOI D. MATTHEWS, - Vice-President.
A. W. AUSTIN, R. J. CHRISTIE,
TIMOTHY EATON,
JAMES J. FOY, K.C., M.L,A.

T. G. BROUGH, - General Manager.

Branches and Agencies throughout Carada

and the United States.

Collections made and Remitted for promptly,
Drafts bought and sold.
and Travellers’

Commercial Letters o

Credit issued, available in all parts of the

)! B: and 1 Bank.
B e N e World.
All business promptly attended to. Cor- A GENERAT, BANKING BUSINESS

World.

G. P. SCHOLFIELD, General Manager.

TRANSACTED.
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The

BANK OF HAMILTON

PATD-UP CAPITATL..

RESERVE, .
TOTAL ASSETS
Head Off

HON, WAL ¢y
J. TURNBULI
Cyrus A, Birg

Hon, .
H. M. Watson,

ONTARIO,
Alton, (

rimshy, Orangeville,
Ancaster Hasersville, Owen Sound,
Atwood, il Palmerston,
Beamsville, Iarton S, Br. n,
Berlin, Decring Br, Port Rowan,
Blyth, Fast Iind Br. Ripley,
Branttord, West Y Br, Sihmcoe,
Chesley, Jarvis, Southampton,
Delhi, Listowel, Teeswater,
Dundalk Lucknow, Toronto,
Dundas, Midland, Toronto—
J)um:.unmn, Milton, College & Ossingt
Dunnville, Mitchell, Queen & Spadina,
Ethel, Mooreticld, Yonge X Gould,
Fordwich, New Hamburg, Toronta Lunc,
Georgetown, Niagara Falls, Wingham.
G, Nivwara Fans, 8 Wroneter,

MANITORA,
Abernethy, s
Battletord, sask, I
Biadwardine, Mar K
Birandon, Man. IN

Carherey, Man, )\
Brandon, Man, M
Carman, Man, A
Caron, Sask, M
Fdmonton, \lta, M
Francis, Sask. M
Gladstone, Man. N

BRI

Fornie,

Correspondents
Provincial Bank
Correspondent s
Hanover Nationa

Boston International frose Co Butfalo, Maviae
National  Banl., Chicago,  Continental  Nartona]
Bank; First National Bank. Detroit, Old Deroit
National Bunk. Kan=as City, National Bank of
Comtnerece Fhiladetphia, — Merchants Nationil
Baulk.- st Louis,  Third  Naticnal Bank.— San
Francisco, Crocke Woolworth National Biunk.
Pitishurg, Mellon Nationa] Bar k.

Collections  cfieeted noall pats of Canada
promptly and cheaply, Correspondence S,
Licited,

THE ONTARIO BANK

CAPITAL PAID-UP ..... T TR T $1,500,
REST .iiciciavnssnnnns vevewivies ceeeee 650,000
DIRECTORS:

QGeorge R. R. Cockburn, Esq., - President.
Donald Mackay, Esq., - - Vice-President

R. D. Perry, Esq.,
Hon. R. Harcourt,
John Flett, Esq.

HEAD OFFICE

CHARLES McGILL, General Manager.

R. B. Caldwell, Inspector.
BRANCHES:
Alliston, kort William, Ottawa,
Aurora, lioistein, Peterboro,
Bowmanville, Lindsay, Port Arthur,
Buckingham, Q. Milllirook, Sudbury,
rnwall, Montreal, Trenton,
Collingwood, Mount Forest, 7Tweed,
Newmarket, Waterford,
Scott and Wellington Streets,
Toronto: Queen and Portland “
Yonge and Richmond “
Yonge and Carlton &

London, Eng.—pg

France and Europe—Credit Lyonnais,

New York — Fourth National Bank and The
A of Montreal,

National

Boston—FEliot

\LBER PN, o
sk, Hamiota, Man

Chartared Banks.

The Chartered Banks.

The Chartered Banks.

ice.. L AMILTON .,
DIRECTORS:
3SON 3 .President

endric, ( C. Dalton, Toront s
ASSt-Gonc-Mer,, and Supy oof

BRANCIIENS.

NSASKAT HEWAN,

idian 1, sack. Pinm Coulee, Ma,
enton, Man, Rotand, \an,
illrney . Man, Naskatoon, 8’k

anitonr, Moy, Snowtlake, Man,
ciort, Sash, Stonewall, Man,
i, Man., Swan Lake, Man
innedosa, Man. Winkler, Man.,
oose Jaw, Sask, W innipeg, Man.
orden, Man, Winnipeg—
anton, Altu, Grain Exchange

FISH COLUMBIA,

Kamnloops, Vinconyer,
moGreat Britain: The Nationa]
ot England, Lud.

in United States: Now York,
I Bank;

Fourth Natimal Bank

R. G-ra;c. Esq.,
T. Walmsley, Esq.,

............... TORONTO.

AGENTS:
rr's Bank, Limited,

. 8 2,500,000
2,500,000
20, 000, MO0

. ..Vice .l'.‘w.n'n.h.n; and Gen. Myr
John Proctor, Geo. Rutherford,

Pilot Mound, Man

Capital Paid-up .... 2.000,000
Reserve Fund ......... 8§ v,00U
DIRECTORS:

F. X, St.,Charles, R. Bickerdike,
President, M.P., Vice-President.
Hon. J. D. Rolland, J. A, Vaillancourt, Ksq.,
and Alphonse Turcotte, ksq.

M. J. A Prendergast, .. ., .. ..Gen’l Manager.
(., A, Giroux, .. ., ., .

Capital Subscribed ..... .;2,000.000

© s+ <+ .. .. Manager
F. G. Leduc .. e - Assistant Munager.
0. £ Dorais, .. ., Inspector.

Head Oﬂce, l-d.on.t're;l'l. ”
CITY BRANCHES,

1766 St. Catherine, Pt. St. Chas.,
2217 Notre Dame, Jochelaga,
' 1303 St. Catherine, Mount Royal Ave.

BRANCHES:

Valleyfield, P.Q.
Vankleek Hill, Ont.
St. Jerome, P.Q.
St. Henry,

Three Rivers, P.Q.

Joliette, P.Q.,
Louiseville, P.qQ.,
Quebec,
Quebec, St. Roch’s,
Ste. Martine, P.Q.,
Sorel, P.Q., St. Boniface, Man.
Sherbrooke, P.qQ., Winnipeg, Man.
CORRESPON])ENTS—NAtionII Park Bank, Na-
tional Bank of N. America, National City Bank,
Importers & Traders’ National Bank, Mchts.’ Na-
tional Bank, MM. Ladenburg, Thalmann & Co.,
MM. Heidelbach, Ickelheimer & Co., MM. Kountse
Bros., New York International Trust Co., Na-
tional Bank of Redemption, Natfonal Shawmut
Bank, Boston, Philadelphia National Bank, The
Fourth Street National Bank, Philadelphia, Na-
tional Live Stock Bank, Dlinois Trust and Sav-
ings Bank, Chicago. The Clydesdale Bank
(Limited), Credit Lyonnais de Paris, Credit In-
dustriel & Commercial, Comptoir National d'Es-
compte de Paris, London, ng. Credit Lyon-
nais, Societe Generale, Credit Industriel & Com-
mercial Comptoir National d’Escompte de Paris,
Paris, France, Credit Lyonnais, Brussels, Bel-
zium. Deutcshe Bank, Berlin, Germany. Banque
Imp. Royale & Priv. des Pays Autrichiens, Vi
enna, Austria.  Banque de Rotterdam, Rotter-
dam, Holland.
Letters of credit issued available in all parts
of the world.

Interest on deposits allowed in Savings Depart-
ment.

BANQUE d’HOCHELAGA.

LA BANQUE NATIONALE.
NOTICE.—On and after Tuesday, the
firvst day of May next, this Bank  will
pay to its shareholders o dividend  of
three per cent, upon its capital for the
SIx mon'hs ending on the 30¢h April next.
The transfer book will be closed from
the 16th  to  the 30un \pril next,
both days inclusive,

The annual mectine of the shareholders
Will take place at the banking-house,
Lower Town, oy Whddnesday, the  16Gth

May next, at three o’clock p.m.
The powers . of attorney to vote must,

to be valid, be deposited at the |
full days hetore

sank five
that of the mel ting, i.e.,
beflore three o'clock P.m.on Thursday,
the loth May next,

By order of the Joard of Directors,

Bank.

EASTERN TOWNSHIPS BANK.

DIV
NOTICR
dend at (he rat

annum vpon fh

of this Bank has been declared for the

quarier ending

that the same will be

Head Office and
M nday, 2nd day
The Transfer
from the 15th t

days inclusive.

By order of the Board.

Sh(‘rb]'nnkl‘, 27th

's hereby given that 9 Divi-

JEND NO. 93.

e of eight per cent. per
» Pald up Cap'tal Stock
31st March, 19:¢, and
payable at the
Branches on and after
" of April next.
Books will be closed
o the 3lIst March, both

P. LAFRANCE.

Manager,
Quebee, 20th Mareh, 1906.

ST. STEPHEN'’S BANK

Incorporated, 1886,
St. Stephen, N.B

CAPITAL se ee oo .. $200,008

RESERVE . L

F. H. ToDD, .. . . . ..

J. F. Grant, .. .. ++ «+ . Cashier
AGINTS:

New York, N.B.A. Boston—

J. MACKINNON,

General Manager.
February, 1906.

. Montreal—Bank of Mont
real.  St. John, N.B.--Bank of Montreal,

Drafts issued on any branch of the Bank e
Montrea;

The Quebec Bank

HEAD OFFICE .. . . QUEBEC
Founded 1818. Incorporated 1822. .
Capital Authorized...... .53 000,000

Capital Paid Up. ... 2,500,000
Reat ... .0 0P 1,050,000

DIRECTORS:
+CHN BRL‘A&E\', oo e ..v‘.. Pndd
JOHN T. ROSS, .. .. .. .. .. .. Vice- ent.
raspard Lemoine, W. A, Marsh, Vesey Boswell,

F. Billingsley, Edson Fitch,
"HOMAS McDOUGALL, .. .. .+ Gen. Manager.

BRANCHES:
<uebec, St. Peter St. Thorold, O.it.

A Upper Town, Three Rivers, Que.
Do. 8t. . Toronto, Ont,.
wontreal, St. James St. Shawenegan Falls, Q.
Do. 8t. Catherine St E Sturgeon Falls, Ont,
Ottawa, Ont. St. George, Beauce, Q.
3t. Romuald, Q. St. Henry, Que.
Chetford Mines, Que. Victoriaville, Que.
Pembroke, Ont. Ville Marie, Que.

L;{!i:%l'phlnle. P.Q.

London, England.—Bank c;l Scotland.
Albany, U.S A.— New York State National Bk.
Boston—National Bank of the Republic,

New York, U.S.A.—Agents Bank of Brit'n
North America; Hanover National Bank,

Provincial Bank of Ganada

Head Office—Montreal, No. 7 Place d’Armes.
BOARD OF DIRECTORS.
M. G. N. Ducharme, capitalist, of Montreal,
President.
M. G. B. Burland, industrial, of Montreal,
Hon. Louis Beaubien, Ex-Minister of Agricul-

Vice-President.
ture, Director.
M. H. Laporte, of the firm Laporte, Martin L]
ie., Director.
M. S. Carsiey, proprietor of the firm ‘“Carsley,”’
Montreal, Director.
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunel, Assistant-Manager
A. 8. Hamelin, Auditor.
BRANCHES:
Montreal :—816 Rachel St., corner St. Hubert;
Carsley Store; 2m1 Roy 3t., «t.
Louls ae France; Kastern Abat-
toirs; 1138 Ontario St., corner Panet.
Berthicrville, P.Q.; D'Israeli, P.Q.; Pierrevills,
P.Q.; St. Anselme, P.Q.: St. Guillaume, d'Up-
ton, P.Q.; Ste. Scholastique, P.Q.;: Terrebonne,
Valleyfield, P.qQ.
BOARD OF CENSORS, SAVINGS DEPARTMENT
Sir Alexandre Lacoste, Chief Justice, President.
Docttor E. l‘orsiIlier»LachﬂpeHe. Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibaudeaw
Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works
and Colonization of the Province.
Doctor A. A. Bernard and Hon, Jean Girouard,
Legislative Councillor.
SAVINGS DEPARTMENT.

Issue “‘Special certificate of deposits’’ at a rate
of interest arising gradually to 4 per cent. per
annum, according to terms.

Interest of 3 per cent. per annum paid om de-
posits payable on demand

QU ComMERCE

? w2 ©

wee e Insormer Reviews
DEVOTED TO

Commerce, Finance, Insurance, Rail

ways, Manufa.ctul‘ing, Mining and
Joint Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

Momtreal Subscribers ....... $3 a year
Elsewhere in Canada ...... $2 a year
British Subscribers ... .. £1 Stg.
American B ocerersiathis $3 a year
Single Copies ....... S v s 25¢c each
Extra o (5 to 50) .... 20¢ «

“ “ (50 to 100) ... 15¢ «

(100 and over) 10¢ *
Editorial and Business Offices:
M. S. FOLEY,
132 S1. JAMES ST., MONTREAL.
Editor, Publisher and Proprietor.
B~ We do not undertake tn returs

unused mn'luorim.
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Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

T 7 Place d’Armes, Montreal, Can.
Cable Address, ‘‘Laloi.”

Paul Lacoste, LL.L.
Jules Mathieu, LL.B.

Bell Tel. Main 4800, 4801

Order Your

Stanley Planes and Tools

THROUGH

THE HOME BANK OF CANADA

HEAD OFFICE & TORONTO BRANCH:

8 King Street, W.
CHURCH STREET BRANCIT:
@8 Chureh Strect.
QUEEN WEST BRANCH:

aZZ Quecen Strdet, W,

Transaats a General Banking Business. |
Iterest allowed  on - Navings  Accounts |
om X1 upwards.

Dradts issued on all principal points in
Canada and the United States,

Sterling Exchange Bought and Sold.

JAMES MASON. General Manager.,

Ocvan Steamships.

DOMINION LINE

STEAMSHIPS.

PORTLAND TO LIVERPOOL,.

s WEEKLY SaI1LINGs.

*Dominion. o Mar. 24
Cornishman . . : oMars 81 ‘
*Sow'hwark . . CApril 7

*Canada. ..

CApril 14 !
*Kensington. .

LApril 21
*These steamoers CArTY passengers,

RATES OF PassaGE.

First-Class —$55.00,
Second-Class—$40.00.

Third-Class —To principat ports in Great
Britain, $27.50.

For all information apply to
DOMINION LINE,
17 St. Sacrament St., Montreal.

Suburban and Summer Hotel

Excellent Site for

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

Locks & Builders’ Hardware

Y

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

8 Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamailton, canaaga

A PIPE FITTER

In threading pipes, does more hard, exhausting work in an average
day than any mechanic in other trades.

Our Pipe Die Reduces The Labor One-Half,

Get our die and you will find this statement is not exagerated.

R. B. JARDINE & CO.,

HESPELER, ONT.

a First-class

Pacific : fronting on the St.

on one side with shelter for Boats above and belew
the Falls.

about 4} acres,

EDITOR AND PROPRIETOR

For Saie at Vaudreuil

Formerly known as Lothbiniere Point

On the line of the Grand Trunk and Canadiay
Lawrence: clear stream

Also two 18lands adjoining. Area in al]
APPLY TO THE OWNER,
M. S. FOLEY,

.
JOURNAL OF COMMERCE,"
MONTREAL

ARTHUR KAVANAGH,

BOILER SHOP,

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT PETROLIA, ONT.,

(now of twenty years’ standing), continues to make Maiine, Stationary and Portable Boilesy
of all kinds. The Canadian Oil Wells and Refiners and Mills in this section are mearly em-
tirely supplied with Boilers and other Plate W ork from fhis shop; while for well-drilling pur-
Poses it has sent many boilers to Germany, Austria, Indis and Australia. It also makes Oil
8tills, Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop Mills, and
any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine Shops,
neluding Steam Engines and Castings in Iron and Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men of long es-
perience, it invites comparison of the quality of its work,-with any shop in Oanads.

J. H. FAIRBANK,

MANAGER PROPRIETOR.
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Henry GREEN,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,

PRINCIP STREET,

BIRMINGHAT, -

AXLE CAPS, NUTS,

m
g, |2

COLLETS, RAILS, HANDLES, &c

Legal Directory.

Legal Directory.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
AYLMER .. . Miller & Blackhouse

BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe

BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. .. H. A. Stewart
CANNINGTON .. .. .. .. .. A J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford

DURHAM .. .. .. .. .. .. J.P. Telford
GANANOQUE .. .. .. .. .. J. C. Ross
GODERICH .. .. .. .. .. .. E.N. Lewis
HAMILTON. . Lees, Hobson & Stephens
HAMILTON .. .. ..Staunton & O’Heir
HAMILTON,

Gibson, Osborne, O'Reilly & Levy

INGERSOLL .. .. .. .. .. ..Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. .. W. T. Easton
LINDSAY .. . McLanehlin & McDiarmid
LINDSAY .. .. .. ........ Wm. Steers
LISTOWEL .. .. .. .. .. H. B. Morphy
LONDON .. .. .. Rartram
L’ORTIGN AT, \laxwell

MITCHELL .. . Dent & Thompson
MOUNT FOREST .. .. .. W. C. Perry

ONTARIO—Continued.

PORT ARTHUR .. .. .. .. David Mills
PORT ELGIN .. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
FORT HOPE .. .. .. .. .. H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. .. .. .. .. . .. «« A. Weir
SHELBURNE .. .. ..John W. Douglas
SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, ¥. A, Lancaster. M.P.
ST. THOMAS .. .. .. ..J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens

{ THORNBURY .. .. .. .. ..T. H. Dyre
. TILSONBURG .. .. .. Dowler & Sinclair

TORONTO .. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald

WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins

|
| WALKERTON .. .. .. .. Otto F. Klein

QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry
RICHMOND .. .. .. Edwand J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett

SWEETSBURG .. .. .. F. X. A. Giroux

NEW BRUNSWICK.

CAMPBELLTON .. ..
SUSSEX .. .. .. ..

F. H. McLatchy
..White & Allisoa

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Duffy

MANTTOBA.

PILOT MOUND .. .. .. W. A. Donald
SELKIRK .. . James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER
Martin, Weart & McQuarrie
SUMMERLAND .. .. .. .. H. Atkinsow

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennett
KDMONTON .. .. Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.

JONES BROS & MacKENZIE,

Barristers & Solicitors,

NOVA SCOTIA.

AMHERT .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles

MORRISBURG .. .. .. Geo. F. Bradfied

NEWMARKET .. ..Thos. J. Robertson
NTAGARA FALLS .. .. .. Fred. W. Hill
NORWOOD .. .. .. .. .. T. M. Grover

ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA .. .« «. «. J. F, Grierson
OWEN SOUND .. .. .. A. D. Creasor
PETERBOROUGH .. .. Rocer & Bennet
PETROLEA .. .. .. . .. H. J. Dawson

BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. ..S. A. Chesley

Canada Permanent Chambers, Toronto$

CLARKSON JONES,
GEO. A, MACKENZIE,

BEVERLY JONES,
C.J. LEONARD.

English Agent : JOHN AP JONES,

99 Carnon St., London,
Commissioner for N. Y., Illinois and other Btates,

PORT HOOD .. .. .. .. S. Macdonnell
SYDNEY.. .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford ™. Pelton

MAcECHEN & MacCABE,
Barristers and Attorneys at Law,
Notaries Public, ete
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Rea) state and Commereial Low
receive Sperial A ttemtion

e

R

i S 44“5'3 B
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WE MAKE
HIGH GRADE FAMILY

/' Sewing
Machines
‘j For the Merchant’s Trade. '
[z

‘ Write us for Prices and Terms,

a‘\“m

(\\g

(1\

\ ]

2
NN

We can Interest you.

FOLEY & WILLIAMS M'F'6. €O, {-

IFactory and General Office : v
CHICAGO, ILLINOIS.

E or Solid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

Prepared Refined Bitumen i various arades.

Insulating Compound for Joint Boxes, in Tins or

Keogs. '

Guaranteed Highest Test.

Special Cable Wlaxes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE,

SAMPLES FREE. =

LARGE STOCKS READY.

W. H. KEYS,

Bitumen Dep’t, Hall End Works,

WEST BROMWICH, Ena.

LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Svecial Prices to Canadians under the New Tariff,
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British Columbia
1017, 4%

1041, 38 p.
Canada, 4 per ce
8 per ce

Debs., 1

2% p.c
Manitoba, 1910,

Shs RAILWAY A
Quebec Provis

100 Atlantic & Nf
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10 Buffalo & Lal
do.

5%

Can. Central
guar.
Canadian Pac
Do. 5 p.c
Do. ¢ p.c

Do. 4 p.c
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100 Grand Trunk
100 2nd eq
100 1st pref
100 2nd. pr
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100 5 p c I
100 l
100 Great Westem

100 M. of Canada
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100 City of Montre

100 City of Ottawa
100 City of Quebec
redeem 190
redeem 19¢
100 City of Toront
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100 Canada Compa:
100 Canada North-!
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Bank of Britist
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Canadian Bank
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BROOCHES, EARRINGS,
PINS, NECKLETS,
RINGS

BANGLES,
PENDANTS, GUARDS,

And every descriptionjof Gilt,Jewellery.

C. W. GouGcH &

64 Branston Street,
BIRMINGHAM, England.

Co.

Manufaeturriﬂ

Jeuwiellers.

SECURITIES London
: Mch. 8.
British Columbia, 1907, 6 p.C. cccce. 101 1038
1017, 4% p.co veennnnnnn 5
1041, 8 P.C. ..evccvcccecnnns ot 86
Canada, 4 per cent. loan, 1910 ...... 101 103
8 per cent. loan, 1938 ...... 974 98}
Debs., 1909, 3% p.C. ...... | 100 102
236 p.c. loan, 1947 .... 85 87
Manitoba, 1910, 6 P.C. ..ccecvccecee 102 104
Shs RAILWAY AND OTHER STOCKS
Quebec Province, 1908, 5 p.c .... | 100 | 102
1019, 4% p.c. o | 101 | 103
1912, 5 p.c. .. | 104 106
100 Atlantic & Nth. West. 5 pc. m
1st M. Bonds. 120
10 Buffalo & Lake Huron, £1 14
&o. 6% p.c. bonds ........ 188
Can. Central 6 p.c. M. Bds. Int,
guar. by Govt
Canadian Plciﬂc 3100 .e 1743 | 174§
Do. § p.c. bonds 1094 ) 1104
Do. 4 p.c. deb. stock ...... i09 110
Do. 4 p.c. pref. stoek ...... 106 107
Algoma 6 p.c. bonds. ...... 119 | 121
Grand Trunk, Georziun Bay, &c
1st M. * sesescssees
100 Grand Trunk of Canada ord. stock | 28} | 287
100 2nd equip. mg. bds. 6 p.c. | 117 (120
100 1st pref. stock, 6 p.c. .... | 118} | 119
100 2nd. pref. StOCK .ccccoceecs 109y | 1094
100 8rd pref. stock .....cceeee 684 | 69
100 5 p.c. perp. deb. stock . 134 136
100 4 p.c. perp. deb. stock . 109 | 110
100 Great Western shares, 6 p.c. .. | 131 (1383
100 M. of Canada Stg. 1st M., § p.e 103 | 105
100 Hontrea] & Champlain 5 p c. lst
bonds .. . _
of Cl.nldl 4 p.c. deb stock | 107 | 109
390 Quebec Cent., 5 p.c. 1st inc. bds. | 100 | 102
T.G. & B., 4 p.c. bonds, 1st mtg | 103 | 105
100 Well., Grey & Bruce, 7 p.c. bds.
1ot MOPL. . isivssiosnmennmrivine N5 | 18
180 8t. Law. & Ott. 4 p.c. bonds .... | 103 105

Municipal Loans.

100 City of London,Ont. 1st prf § p c.
100 City of Montrea] stag., 5 p.c.

100 Oity of Ottawa, red. 1913, 4% p.c.

100 City of Quebec, 6 p.c. red’m 1908
redeem 1908, 6 p.c.
redeem 1923, 4 p.c.

100 City of Toronto, 4 p.c. 1

c. stg. ..
100 Olh of Winnipeg deb. p.c
Deb. .script., 1907, 6 pc .

Miscellaneous Companies

200 Canada COMPANY .ccccccccccccoce
100 Canada North-West Land Oe. ...
100 Hudson Bay .

Banks.

Bank of British North America .
Bank ofMontreal .

S. A. WEST

MANUFAUfURER OF

Petroleum
Wall and
Hanging
Lamps,
Lanterns, etc
and Gensral
Tin-Plate
‘Worker.

FISHER STREET WORKS,

BIRMINGHAM, ENG

(%




THE CANADIAN JOURNAL OF COMMERCE.

Canada at 4 to

pondence invited.
Address: INTEREST,

P. 0. Box 6§76,
Montreal, Canada

Leading Manufacturers  ftn
| INVESTMENTS. |
WiLLiam FORD S Special Sale of
-.GUN MAKER.. A Opponmme.forlatemve-tmenhh

6 per cent. Corres

Well known as the Cham
Borer of the Winning Guns at the great London
Field Trial of 1875 aud 1879, Borer and Maker of all

the trial Guns for Kynoct perfect Cases, Challenged
the world for boring in 1884,

W. Ford's celebrated Guns may be obtained

pion barrel borer,

through all gun dealers, Auy kind ot gun made to
order.

] e famous Calculating Machine. Entl A fors
world over. Rapid, accurate, simpl ! wo models: ox-
St Ma' ’S Row Blan“GHAM Eus \dized copper finish, $5.00; oxidized silver finish, §10.00. prepaid in
¢ W ] ] ® (W U-S. Write for Free Booklet and Special Offer:
| @ _C-E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa

CAPACITY 999.999.999
iastically endorsed the

Agents wanted.

Scrap books.
Patent Back Serap Books.
Mark Twain Serap Books.
Weis Envelope Serap Book.

b6

33=1-3 per cent discount. ;
MORTON, PHILLIPS & Co. 4
Stationers, Blank Book Makers and %}
Printers, <

NEW NUMBER 5;1;;

115-117 Notre Dame St., West, .
MONTREAL, ke

i Telegraphic Address: “HARNESS, BIRMINGHAM,”

Saddlery and Harness Manufacturers,
For Home and Colonia' Markets.

HARNESS, Four-in-Hand,, Tandem,

6 Span.

BADDLERY, Hunting, Riding, Polo, Racing.

g CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every

Stable Requisite.
34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

Bpecial Prices to Canadians under the New Tarift, 33 1.3 per
cent. in favour of Kngland.

O. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.

Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmauntel Ma-
kers.

WORKS :

St. Peter’s Place,
OFFICE :

St Martin's Row
BIRMINGHAM, Bngland.

Sreciallties:

All kinds of Mirvors for Silversmiths,
Specinl prices to (‘\anadians undcy the Prefereatial Tariff

Pair, Brougham, Dog
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and

The ¢ Typhoon *’

| WELL BOTTOM CISTERN i

Water Waste Prevea er. \\

Special term to Canadian under the new tariff,

Canada §

HALL & RICE, Ltd. || o

W. D.SMITH & €0,  westsomwa —  f EJ <

-

S
Brid
Please Addre

HEAVY STEEL T0Y and

BIRMINIGHAM,

JOSEPH HADLEY, || ‘oo

HAMMER MANUPACTRER

Weston Works,

WESTON STREET, NECHELLS,

“RRONAND

- ENG, 34, 35 and




Kte

s.
KS.

ok.
unt,

& Co.

'8 and

2a er.

ariff,

o

v

SEESags iy

R S o o
ATt

N

>

s
&
Lo

Gl

R

e

Tt

i

= LR

THE CANADIAN JOURNAL OF COMMERCE.

-

FOR QUALITY AND PURITY BUY

And the other grades of Refined Sugars of the
old and reliable brand of

T=MANUFACTURED BY

Special Announcement

An invitation is extended to any white mer-

” chant outside of New York city, or their repre-
sentative, whose name appears in Bradstreet’s
or Dunn’s Commercial Agency Book, to accept

¢ the hospitality of our Hotel for

three days with-
out charge. Usual rates, apartment with pri-
vate bath $3 0o per day and up, without meals,
Parlor, bedroom and private bath $35.00 per
week and up, with meals for two, New York
Merchants and Editors are requested to call the
attention of their Out of Town Buyers and sub-
scribers to this advertisement,

GALLATIN HOTEL

70 W. 46th St., New York City.

COMMERCIAL SUMMARY.
Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce’” will not ac-

Its circula-
tion—extending to all parts of the Do-

Lanada Sugar Refining Co, Limited, - MONTREAL, s S "

Please Address,in Full,

Contractors to His Majesty’s Government,

ELISHA JEFFRIES & SON.

Established 1825.

Superior London Style Harness a Speciality.

Bridge Street and Lower Rushall Street.

Walsall, England

| H. FROST & CO., Limited.

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

(o B=m

Made in “CrRowN-ALL” SILVER, “FROSTINE,”
“ERONAND” NICKEL SILVER, BRASS, 8

NICKEL PLATED, TINNED, Ete,

FOR ALL MARKETS,

34, 35 and 36 Fieldgate, - WALSALL, England.

UPER STEEL, POLISHED,

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.

HARNESS FURNITURE
and
GENERAL BuckLEes

HAMES
a Speciality,

minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
heavy commissions.

TO OUR SUBSCRIBERS.

The date on the address label shows to
what time subscription have been paid.
Those in arrears will kindly remit.
Where a thousand are behind, it means
a considerable sum, which should be as-
sisting in preserving the character of the
Journal and making it more vaduable to
its readers.

Alterations for advertisements in these
columns should be received not later than Tues-
day. New advertisements received up to Thurs-
day afternoonm.

—The Grand Trunk and the city of
London, Ont., nepresentatives havg vir-
tually reached an agreement on the plan
of the company to elevate their tracaks
through that city. The company’s offer
to go ahead with the million-dollar jm-
provements, provided they are permitted
to close William Street to vehjcular
traffie, is practically certain to be accept-
ed. Work will beigin at once.

—The bulletin issued by the U.S. Ta-
bor Bureau of Statistics, for the month
of February, shows increased exponts of
breadstuffs for. the month as compared
with 1905, or $8.861,989; the total for
this year being $19.456,394 against $10,-
594,405 in 1905. TIn all departments,
with the Exception of cattle, hogs, and
sheep, wlich show a decrease of $244,-
430, the increase this Yyear over last
year were little short of phenomenal.
The value of the cotton sent to foreign
countries in February of this year was
$28,779.130, agminst $19,630,909 last vear,
an increase of $9,148.221. This increase
in the value of cotton exported was
largely but not wholly due to higher

prices obtained this year by the shippers;
the average price this year was 1le, while
in February, 1905, it was 7.6c. The
number of bales exported last month was
612,494, against 503.088 in the same

Special Terms tagCanadians underthe New Tari2,

b Y

month last year,
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Many Printers use

LLS & BOOTHBY’S

T ——————————

GITTINGS, H

e e, = .
=|NKS=
Perhaps YOU don’t! Try them and you will ] i:
The Text and Ads. of many papers .,

are printed with our i

Dense Cut Blaclik.

Absolutely THE BEST 60 cts. BLACK. 4
Testimonials from all who have used it. )

Tower Works, Aston, Birmingham.,
LNG@G,

12 Crame Court, Fleet St.
LONDON9 EO-, Eng.

Canadians supplied 33} per ceat, less than other countries.

A new post-otfice may shortly be erected at Kincardine, —AMr. Wm. C. Foley, president of the Foley and Williams

Mfg. Co., (hicago, Cincinna‘i. ete., has been visiting Mexico
lately .

Ont.

The house is reontemplating  the establishment of a

—The Edmonton, Alta, Tent and \attress Company  will branch in that city.

build 2 new factory. ]
Voting took place at Perth last week on a by-law to raise 3

$1.500 for a site on which to build a Carnegie library.  The ":ji

cost of the building is to be $10,000. The by-law was carried

by a majority of 128, ’

—The Canada Tin Plate and Sheet Steel Co., Monrisburg.,
Ont., will extend their plant.

—A cold storage warehouse will he built at North Battle-

—The Railway Agre estimates the increased railway mileage
tord, Sask.. for 1. L. Drewry .,

of the U.S. for 1906 at 21,447 miles. There are 13.0014 mijos &
under contract, and live projects of 8,433 miles.
there were 7,500 miies under comn ract .

it e S o s

A year ago

—Grand Trunk Railway System ea rmings from  Mareh 15
2 ( R706.254 . 1905 2GST1 006 - 3 welase $24.348 , . . ) . X
fo 21, 1906, §706.254; 1905, $681.906: inercas 524,848, —The Vancouver engincering work’s land at the foot  of

Heatly Ave., Burrard Inlet, Vancouver, has been sold to Mr. :
Jolm Hendry, the purcha~e price heing $125.000. My, Hendry
represemes the Great Northern, which will wtilize the pro-

perty for whaifage and shipping facilities.

Camadian Pacific Railway Co. return of {ruffic earnings
from March 14 to 21, 1906, $1.129.000: 1905 $955.000: increase.
$174,000.

e ————

The Oddfellows” Block at the cornen of Dundas and Park
Streets, London, Ont.,
for $37,000,

—Pullic accounts submitted to the P.E.I. provincial Tegisla-
ture show total receip's foythe past vear of $313.445: ordinary
oxpenditures, $334.734; expenditure on capital accounts, $24.-
827.  Receipts, incduded the Dominion subsidy, $212 000. The
total debt is $771,583, an increase of $41,340 during the year.
The largest item of expenditure was $123,000 for education. 3 ,i

has heen sold to the London Loan Co.

=-The profits of the Bank of Fneland for the six months
ending February £8 were £3.303.890. and a dividend of 41,
per cont. was declaved at the meeting. —During Februany industnial aceidents ocenrred to 190 work-:
people in Camada, according to retumns received at the De-
partment of Labour. Of these forty were fatal and 150 re-
sulted in serious jinjuries. The lumbering industry headed the
list with seven killed and sixteen injured; railways coming
with a record of five killed and fourteen injured.

—Ottawa (learing Hous total for week -ending March 22,
1906, $2.429,565; cormesponding week last vear, $2,157,078.—
London Clearing House total for week ending March 22, 1906,
$907.280.
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TOWNSEND & WILLIAMS, Birmingham,

Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Bolts. Cemtral Fire, to use Eley’'s or other svecified make of Cartridges,

410, 28 and 20 bore.

With Buckhorn or Buffalo Horn Handle, Silver-moumt ed. Best make.
Above stick guns are steel throughont. enamelled to imitate Malacca cane.

aoocurate.

]

410 bore only.
Perfectlv reliable and shoot

Special Prices to Canadians under the New Tarifr.

Galt

and Guelph Railway Company, with power to construct and

—Panliament will be asked to chavter the Hamilton.
operate an electric railway from Hamilton to Elmira., pass-
ing through Galt, Preston, Berlin, and Waterloo; and
from Iamilton to Bloma and Fergus, passing through Guelph.
Power to manufacture and sell or lease electricity is also

al=o

sougzht .

—A new edition of the even section or homestead map of
Manitoba, Saskatchewan, and Alberta, corrected to Jan. 1,
1806, has just been issued by the Department of the Interior.
This> map shows in distinctive colors homesteads patemited to
Jan. 1 1906, unpatented homesteads entered prior to 1905,
and even sections finally than as

disposed of otherwise

hcmesteads.,

~The Nebraska Insurance Department has refused a license
for thiz year to the Provident Savings Life of New York un-
til it has been examined by the Insuramcer Department of
some State, preferably New York. The insurance superin-
tendent took this action on the strength of the statement in
the Armstrong report that the company had not been exam-
ined for thirty years.

—Lord Ridley" places the following notice on the
paper of the House of Lords:

order
For a debate to eall a/tention
to the growth of imponts from the United Kingdom into Can-
ada under the preferential tarift and to move for a
showing the imports of merchandise into Canada  from the
United Kingdom, United States and Germany. respectively.
distinguishing between dutiable and free 2oods, from 1890 to
1904.

return

—As a result of the scandalous sales of too young veal in
Montreal, a by-law is being prepared forbidding the sale of
calves under thmie weeks old, or weighing less {han 50 pounds.
The sale of this immature veal in Montreal by greedy farmers
has reached great proportions, tons of such meat being seized
every week. For instance, last week 2915 pounds of such
veal and 25 calves wene confiscated. and the health authonri-
ties are defermined to stop it.

At a meeting of the hoard of directors of the Montreal City
and District Navings Bank. held on Monday last, the Hon. J.
Alderic Onimet was elected vice-president, in the place of the
late Mr. R. Bellemare, and thi vacancy on the board of direc-
tors was filled by the election of Mr. Nowlan de Lisle. Mr.

_ Justice Ouimet has been a dirvector from 1879, and Mr. de Tisle

represents the estate of the Jate A.
founders of the. bank in 1846.

M. de Lisle. one of thel
Both are large shareholders.

—Details of the bridging of the Niagara River for a direct
trolley line from Toronto to Buffalo show that a line from To-
ronto to Rochester by way .of Lockport is also in the scheme,
and in conmection with these details it was announced that
the Infernational Railway Company and the ‘rovonto interests
hive just completid arrangements whereby cars from Buffalo
and Toronto may be sent to Rochester by the line that runs
from Lockport to Rochester through Albion and intervening
points.

~——H.MLS. Dreadnought. which will be the most  powerful
battleship in the world. has been docked at Portsmouth in
order to have her massive armour-plates secured to her sides.

WHOLESALE

Harness Manufacturer, Etc.
TSSO el
Special Prices to Canadians under the New Tariff.

i et L o
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‘The Patent AVECTA Trous

'.-.-.-.--l-.._._._L._.
er Presser and Stretcher.

In England
THE CHEAPEST AXND MosT EFFTICTENT TROUSER

NO PARTS TO GET OUT OF ORDER.

BEST QUALITY

Retalls Agents

at Over 54 OOO Sold Wanted

30 cts. ) for

in

England : Canada

W THE "AVECTA™ TROUSER STRETCHER %
PATENTED.

and Abroad
PRESS EVER PRODUCHD.

EASILY APPLIED.

MATERIAL.

MAKERS

GROSS LOTS DELIVERED FREE LIVERPOOL.

Herbert Terry & Sons, Redditch, Eng.

All the armonr plating is 4o be finished in five

weeks, and if
this is carried omt another

record will be established. Two
funmels fer the Dy adnonght have arrived at rthe dockyard.
They tar exceed in dimensions any other funmels fitted to

warships. A coadh and four could drive through them com-
fortaldy .

Messis, . R Booth, Wm,

Andersom, A. A. Taillon, D.
M. Finnie, of Ottawa. and JoW,

Hennessy, of Tort Contonge,
have leen inoerporated as the Federal Colonization and TLand
Reclaiming Co., with a capital of half «
quarters in Ottawa.
Gowans, 1, W,

million and
Messrs. J. S, Lowell. W. Bain, R.
MceNeill, W, ., talph, Henry Chambers, G.
H. Cassels. and others, of Toronto, have
as the Yneatan Power Co.,

head-

been incorporated
, with a capital of $1,000.000 and
headguarters in Montreal,

The adjowrned  Annmal cting of The K,
Limited, was held in the Beard room  of  the
Manrch 26th.

ustal inereasi,

Carsley  Co.,
Company, om
The volume of trade for the year showed the

The following were elected Diredt ors por the
ensuing year, viz, Carsley. senr., W, |,
Cavsley, junr., amd . I Can~eley
meeting which followied My, W, |,
demt, My, S,

Messrs, N, Cars-
ley, N, At the Directons
tarsley was elected Presi-
Carsley . junr., Nice-President and

and My, Chas, W,

Treasurer,
Bathe, Neereta Iy,

AUDGUARDS, PLATED HANDLE BARS,

RIMS," TUBULAR PARTS
and GENERAL PRESSWORK,

“REELS

The Wasdell Rm and Tube Co.

158 Hockley Hill, BIRMINGHAM, ENG.

REDDITGCH, - - -

The trade of the United Ntates with Canada in the fiscal
vear 1005, ageregalied $202,999,213 as adinifst  $89.429.0068 in
1895, according to a bulletin issued by the U.S. Department
of Commerce and Labour. It shows that in twenty vears,
from 1875 to 1895, trade with Canada increased $27,000,000,

and from 1895 to 1905 it increased $114,000000. The larger

part off this growth has been on the the export side. Imports
inereased from $27.367,615 in 1875 to $62 459,632 in 1905, and

exports advanced from $35,5647,219 in 1875 to

$140.529.581 in
1905.

The lamgest purchase of real estate wl
in the eastern central distriet of
heen practically complefed,
ronto

tich has taken place
Toronto for a long time has
and under the deals made the To-
Limited, and the Canadian Northern Rajl-
way Company secuny practically all the lands, honses, faatories
and workshops in the district bounded by Front Street, Fast-
e Avenue, Cherry Street and Trinity  Stroet, The total
frontage purchased exceeds 5,200 feel,

Dwellings,

and the price, including
the buildings, will run from $60 to %65 per foot, or a total of

about $325,000.

The fruit convention, held in Ottawa.

closed
The convention did a

March 22,
grent work in securing the grading of
fruit as famey. No. 1 and No. o

2. and the doine away  alto-
2ether with the X mark on

account of the confusion it had

—_—

GEORGE MOORE,

Hstablished 1805,

MANUFACT}‘RER OF EVERY DESCRIPTION OF
Fish-Hooks, Rods, Reels,
Baits and Fishing Tackle.
ALSO SUPERIOR '

Artificia! Flies

FOR

Cable Address

Salmon. Trout, Bass, &c.
REDDITCH.”

National Works, .
= HNGLAND
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J. & R, OLDFIELD,

MANUFACTURERS oF

Ship, Railway and Hand Lanterns.

Speciality :
OPTICAL and PHOTOGRAPHIC
LAMPS.

Warwick St,, Bordesley,
BIRMINGHAM, Englard.

occasioned.  The great question of a national fruit  barrel
which promised to be extra conteniious. was deeided with al-
most unanimity, the othier provinces accepting  the Nowva
Seotia bamrel as the legal standard package,  This removes
a great bone of com‘ention in the shipment  of apples  and
everything else,

—Mr. T. X, (. Saunders, for some time inspector of the
Bank of Montreal, hend office, has beengchosen manager of {he
branch which the Bank will shortly open in Mexico.—Mr. D, Mae-
gillivray. manager of the Canadian Bank of Commenrce hranch
at. Windsor, Ontario, has been appointed manager of the
branch at Halifax,— Mr. E. P. Gower, manager at Bemlin,
Ontario, branch, will succeed him.—Mr. T. W. Broughall,
formerly assistant manager of the Dominion Bank. Toronto,
has been appointed general manager of the new Sterling Bank,
and Mr. W. .J. Ham' will,be assistant general manager of the
same institution.

—An experiment in the preparation of canned dog fish as
food product has beem carried out, and certain lobs) er canners
in the Maritime Provinces volunteered with the aid of a bonus
of ¥3.50 a case to put up 230 cases. This food product has
been pronounced palatable hy experienced, and if  arrange-
ments in progregs result satisfactorily the placing of  these
a@ses on the market may lead to a large demand. Ixperi-
ment in curing hewring after the Scoteh fashion were resumed
in Nova Ncotia, and alse started on the British ~ Columbin
ceaslt, with the most satisfactony results.

—The veport of the Fisheries Depariment for the past year,
covering the ealendar vear 1904, <hows a slight increase in thy
tonnage of the vessels ‘mgaged in this wost important indu- -
try. The total capital invested amounted to  $12,356.942.
The value of the fisheries of the sevigal provinces tofalled %

516,439, the largest on record save the year 1901, which wa<
a record-breaker in British Columbia. The increase over 103

is $415 009, Nova Scotia, Prince Edward T<land, and Quebec

FOWLER & Co,,

ESTABLISHED 1750.

Plain and Fancy Silver
Thimble Manufacturers

Special prices under the New
Tariff, '

105 Carver Street, -

BiRmiNgHAM, Eng.

,,,,,, B —

show a falling off in the yield, while
British Columbia, and the three
considerable inerease.

New Brunswick, Ontario,
praivie provimees  showed a

The domestic freight traffic of the Detroit River. cover-
ing the season of lake navigation of 1905 shows a total of
23.039.086 net tons of domestic freight. The freight traffic

thromgh the camnails at Nault Ste. Marie, Mich., and Ontario

during the same period ageregated 44.270.680 net

tons, of
which 34,778,738 was southbound. Of

these two canals the
total freight movement through the U.S. amounted to  38.-
500,190 toms, while that through the Camadian canal totalled
5,468,490 tons. During the lake season of 19053 the difference
between the amount. of freight carried respectively, throngh

the Dietroit River amd the So0o canals amountied to 9.368,106

tons in favour of the former route. The total freight of the
Welland canal showing the volume of water tmffic befween
Lake Frie and Lake Ontario, aggregated in 1903, the Jlast
avai'able date, 979,207 tons. of" which only 263,213

was up-
bound.

—ERRATA .- Page 540, last week. right-hand column, 44h
line from Lottom, “supplies of flax and coal” should  wread
“supplies of flux and coal.” Page 542, left-hand column, 14th
line from foot “was” should read “were.”

MEMBERS
QFE_THE

ROYAL - FAMILY

PosT FREE 25 CENTS.

iYou cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—~Why—because I
want every storekeeper to help push sales, They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain. They have glass back
and front and mounted in rolled gold. They retail at 25 cents,

1 Sample post free 25 cents, 1 Dozen post free 32,25
W. TYLAR
e~

41 HIGH STREET, ASTON
)

IRMINGHAM ENGLAND.

=

-
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The Standard HAssurance Go.
OF EDINBURGH.

(ESTABLIHED 18286.)

HEAD OFFICE FOR cANADA, -
dnvested Funds, -
Tnvestments under Cdnadmn Branch - - -

(WorLDWIDE PoLICIES.)

8@ Assurance effected on 1st class lives ‘* Without Medical examination.” =gy
Apply for full particulars, D. M. McGOUN Manager.

WM. H. <LARP\ KENNEDY, Surelury

PHENIX

OF LONDON, ENG,

MONTREAL' Established in 1782, Canadian Braneh
E - $55,094,925 Established in 1804,
- . 17,000,000 B

No. 164 St. James St..
MONTREAL, P.Q.

PATERSON &£ SON,

BUSINESS PAID FOR

I\/|\ |
A

1905 WAS GREATER THAN ANY

\'I\'N) | SIMILAR PERIOD OF THE COM.
7\ | PANY'S FIFTY.NINE YEAR HIS.
NG| | TORY.”

City Agents:
4 \‘.’ \"’ T 5 1vs[]£%’:gtehe&d & Co. Eneg!ilésg ng:‘
"" “THE CANADA LIFE'S NEW S Mondow, A

DURING

ASSURANCE CO’Y. Ltd.

— - S, Agents for the Dominion

aledoniam...

NORTHERN

Capital and Aceumuiated Funds, -

Invested Funds

Head Offices:—London and Aberdeen.

Branch Office for Canaaa Montreal,i1730 Notre Dame S8t.
Manager for Canada: ROBERT W. TYRE.

Fire

- lfe M arine
Established 1865

d. Ross Robertson & Sons,

General Insurance
Agents and Brokers

Bell Telephone Building, Montreal.

Telephone Main 1277
Private Office, Main 2822

P. O. Box 994.
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THE FEBRUARY BANK STATEMENT.

Jclnlml\ as a rule 1\"1 somewhat stagnant montih :
i€ in the arip ol frosg

it
< which more o1 les< lowers the ae-
tivity of all industrios, Liast imonth, however,  was
hardly a winter month, as February records  go, so
slight were the mterruptions to trade caused by wintry
conditions. Fraioht was: moving freely and deliveries
of raw materials and finjshed goods went on uninter-
rupiedly as never hefore during this month .

The whole of the mailwavs on tthis continent, with a
few insignificant exceptions, had larger receipts than
any on record since the revival of trade some vears ago.
This unusual conditions are reflected in the Febrnary
bank statement.

ASSURANCE CO’ Y

INCOME AND FUND 1902.;

Annual Revenue from Fire and Life Premiums and from Interest on

........... $7 525 000

Deposited with Dominion Government for'security of policy-holders

Canadéan Head Office, - MONTREAL.,

INSURANCE CO.
— Tne Oldest Scottish Fire Office.

R. WILSON-SM™MITH

Financlal Agent

- $46,115,000

Securities bought and sold.
+$283,500

ways on hand.
GUARDIAN BUILDING

Simplieity Liberality

ARE THE THREE DISTINCTIVE
< CHARACTERISTICS OF THE -

New Poliey Contract

«««.OF THE....

INPERIAL LIFE ASSURANGE GOMPANY,

WRITE FOR PARTICULARS, g

112 St. James St. - - MONTREAL,

I'he circuladion figures show g lively movement to
have heen going on. The areatest amount dum:u the
month was 5,500,000 helow the maxi mum i January,
but at. the close of the month the total was $1, 418,000
greater than at the end of the previous month.  We
do not expect the circulation to increase in IFebruary,
as then the causes which operate to return the note js-

sues into the banks are stil] at work.

Deposits not unusually  inerease  afite January.

This vear those on demand were w(lut(*((l hmn $151,-
T22,600 to $149,621.700 a decrcase of $2.100,900. but
those pavable after notice rose {rom 369,499,600 - to
$373,693,700, being an increase of $1.194.100.  The
foreign deposits declined from $47,191,600 to $45,824,-
600, a decrease of $1,367,000. The net result of the
deposit changes was to make the total $569,140,100, as
compared with $568,413,800 in January.  These are
enormous figures, their magnitude heing strikingly
shown when contrasted with those of 10 velirs  ago,

since which date the banks thave added £387.340,000 to

Government, Municipal and Railway
First class
Securities suitable for Trust Funds al-
Trust Estates managed.

160 St. James St. - MONTREAL.
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(FOUNDED 1825.)

UNION & CROWN

INSURANCE CONMPANY,

(OF LONDON.)

LAW

Assets exceed, - - - $24,000,000

Canadian Head Office :
112 St. James St., MONTREAL.
J. E. E. DICKSON, Manacer. ’

Fire risks accepted on most
every description of insur-
able property.

Agents wanted throughout
Canada.

their total deposits.  They then were less than three
times the amount of their paid-up capital, whereas - at
times

present these funds are considerably over 61

their paid-up capital, a relation which should  ensure
lange carnings.

The call loans in Canada were enlarged from $54,-

211,200 in January to $55,591,700 in IFehruary. while
liww loang in other markets were reduced from  $68,-

2.800 to %62,353,000.  The reduction was probably

(‘:lll.\‘w(]_ by the lively demand in Canada for current
loans and discounts, which last month rose from $451,-
207,300 to $1458,706,900, an advance of  £7.499.600,
which is an exceptionally large addition to be made fat
this scason, indead, it would be a considerable increase
changed  from
that the

in any month. Those outside (fnada
K37.283.500 1o $37.462,100.
current Joans are >I|H very muieh less than the deposits.

Il will he noted

The surplus is finding employment iin call Toans in both
Canada and the United States, the votal
amount to $118.,000,000, as compared with $11,083.500
February are usually

f which now

ten years ago.  Heavy advances
made to lumbermen. who are spending largely in oper-
ations, for which they have no returns for some monihs
This also applies to those engaged in other industries,
of which wood is the raw material.

There i< another hank projected. Tt s very donhuiul
whether any addition is desirable to the number of
banks, which, with new brnches, have heen provided
advance of the needs of the country.

On a later page wilybe found the hank statement in

full, and we append our usual comparative statement:

THE BANK STATEMENT

Feh., 1906, Jan., 1906, Feh., 1905, Feb., 1806.

Capital authorized.. L 102,895,666 102,646,666 100,046,666 7.3.458,685

Capital subscribed . 87,546,953 86,979,953 82,176,076 (3,013,752

Capital paid-up .. .. .. .. . 85,058,202 85,802,587  81,431.401 2,196,496

Reserve fund L 60,188,472 60,123,032 54,711,200 26,458,709

LIABILITIES

Notes in circulation . 62,434,803 (0,986,610 58,828,919 20 81

Due Dominion Government 3,076,511 3,108,186 3,188,005 3,120,650

Duc Prov. Govts. 6,790,815 7,138,410

.. 149,621,785 151.7 st

3,296,705

Deposits on  demand

0,415,199
Deposits after notice ..373,693,731 369,499,614
. 45,824,676 47,191,637

Loans on bks. in Canada, sec. 969,743 731,768

121,446,870

Deposits outside Canada .. .. 45,824,676 47,191,637 38,826,880 ..........

9,050
2,539,592

Depts on demand in Can bks. 4,986,604 5,020,828

Due agencies in U.K. 6,299,379 5,154,883 3,297,300 4,265,306
Due agencies abroad 2,369,281 3,452,123 1,244,514 177,187
Other liabilities .. . 14,718,507 13,903,102 8,613,601 672,942

Total liabilities ..671,286,008 667,999,951 578,257,337 225,858,247

Mulual Reseive Llfe Insurance CO

FREDERICK A. BURNHAM, GEO. D. ELDRIDGE,
President. Vice-Pres. and Actuary.

Mutual Reserve Building, 305-307-309 Broadway, New York.
New Paid-for Business Written in 1905.. .. .. $14,426,325.00

Increase in Sumplus, 1905 .. .. .. .. .. .. 33,204.29
Interest and Rents (afiter prov’ldmg for all
Investment Expenses and Taxes) 4.15 per
Cent. on Average Ledger Assets.
Decrease in Expenses over 1904 84,3001.00
Payments to Policyholders and Be'nehcl.arles
1905 .. oo oo oo is i Gl £ ¥ s B W 08§ 3,388,707.00
Total Payments to Policyholders and Bene-
ficiaries, Since Organization 64,400,000.00

The Exhibit of First Year's Expenses Submitted by the Com-
pany to the Legislative Investigating Committee
Shows the Lowest ratio of Expense to Ex-
pense Margin of all Companies doing
a General Business
Capable Men, with or without experiemce, can secure the
very best agency contracts. Address Agency Department.

Industrial Agents, address Provident Department, Mutual
Reserve Building, 305, 307, 309 Broadway, New York.
ASSETS.

<
Specie C19460,8T0 18,015,420 17,125,902 7,904,370
Dominion® notes .. .. .. .. 38431,050 38504778 38,014,373

28,771

Deposits  securing  circulation 135,334

Notes & cheques on other bks. 2 23,044,834 21,052,475 5,883,170
rouans to other bks in Can.sec 969,736 731,759 1,274,684 1,050
Depts on demand in Can. bks. 6,933,229 6,391,103 3,312,812
Due  from banks in U.K. 9311754 1,710,922
Due  from  foreign bks., ete. 10,910,524 18,662,832
Dom. and Prov. Govt. sees .. 8,699,780 8,694,021 9,630,312 2,991,549

9,042,521

Can. municip & other pub sec 19,801,001 20,008,216

(Not Domiinion.)

Railway and other sces. 10,614,964 38,051,504 11,17

36,802,704 14,083,576

54,241,265

Call loans in Canada

Call loans outside  Canada (8,432,836 45,670,704 ... ...l
Current  loans in Canada, 158,706,408 114,2: 207,484,616
Cwmrent  loans  outside Canada 37,462,194 21,678,300 ..eovenees
lcans to Govt. of Canada. .. ........  c.oooiit aiiiiees eeeeneee
LLoans to Pov. Govts. 2,006,459 2,000, 431 382,073
Overdue debts 1,771,370 2,189,153 4,073,803
R. K. besides bk, premises. 634,083 (30,107 1,447,906
Mortgage on real estate.. .. 181,444 502,142 567,634

5,661,382
2,167,606

Bank premises . 11,045,821 11,720,650

Other assets 9,651,937 9,908,510

..828,518,332 822,050,451 723,777,147 314,273,808

Total asscts

10,080,834 T8N, 462

O, 104,198

Leans to directors & their firm 9,011,032

Av. specie for month .. .. 18,412,6 17,584,285 8,028,176

Av. Dom. notes for month .. 35,488 38,076,060 12,920,153

it'st  circulation  during  m. 63,911,481 59,396,303 30,474,786
-

THE ROYAL COMMISSION CIRCULAR TO LIFE
INSURANCE COMPANIES.

. T o
Thers arve far too many indications that the Royal
invéstigation

Commission commenced ifs work as an
committee prematuirely. Tt was comparable to an ang-
ler who decided ito spend a day fishing, hut started out
without first deciding what class of fish he would try to
datch, and therefore took no special form of hooks or
bait.

. Some days were spent in asking general questions of
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a decidedly piseatorial nature, the witnesses being th
Supertendent of Insurance and the Actuary of the In
surance Department, who were mvited to explain o th
Conmiissioners what evervbody <hou'd know by whi
year of orace

becn perlormed——wigh

statements of several of (he companies,

The <tatement of any company conductino

sive and complicated husiness i put under examinatiop

by some one nod an xpert thevein ninght he
P very irreaular ap Open to suspicion
ments whicly pe

have heen at onee explained hy the companics” represer -

tatives —or why wepe they

not expluined to the Insor-
ance Department ar (he time of discovery

The ¢
intellizent o idence as 1o ale operations of a lile jnsup-
nee company. it was ne S8

IS TONCYS | vident!y soon | arnt that {o elicit

to liave the examinat on
arvanged by anactuary familiay with the husiness. " Opg
has heen engaged. M, Miles Menander Dawson, of New
York, who i« 4 compesent expert. one who wil
the enquiry is Kept within proper channels,
out intelligent resulis. The
anothep

I <co ithat
S0 as to ';I'I'I?j\"
Commission s
Nep (o acquire amformation for
It has asked cach of (he

tialeen
s gwidance.,
Insurance companics to furnish
it with full detailg, extending over (he

prast |
Jh‘ll\r» lo:

Jovears pe-
(1) The company’s stock: (2) s otganization: (3) Its
Preniums; (4) The “Xpense of oltainipg and retaining
surance ; (0) Policies: () Profits: (7) Ixternal rola-
tions: (9)-Senrender valyoes: (1) Paid
up policies: (11) The part taken Ly polievholders in the

nuneement - (12) Salaries, commssions: (13) Necuri-

(N) Re-insurance:

ties: (14) Gilts, >III‘>(‘I'i,rlitvl'S. legal and other expenses,
Nome of (he questions asked are of o highly meuisitor-
ial character, Here is an instance A statement is re-
qQuired oxtendipe over 15 vears of *Sal] officers, diroctors,
or agents o) he fompany with their salaries, COMIM|s-

Then

mformiation mus he

Sonsor otherremuneration received by each . ™

comes the sinoylyy demand  (hat

furnishod of “the

connections hy  hlood,

marriave oy
otherwise hetween any elficer. director, or agent and
any other offieer™!

We venrare (o declare thay

no Roval Commission ever
'N‘u‘ur:-

demanded returns 1elative to the

“eonnections by
blood, o narraoe”

ol any class of men, and wWe opine
that o point blank vefusal to submit to sueh ap enquiry
would have

resudted had iy British |

Yoval Comaission
denanded e information .

One of the demands i

the dutails of wl] premiums
Of :l” 4‘[:1\\‘1'\

and commiis<ions and hates paid or allowed

m cach one of (e Past 15 vears.  The Commission are

<~\it|<-nll_\' .'nuk:ng for a lone mning, let who must pay
the cost.

Other demands for particulars could not he complied
with hy any insurance company wit]
entire time of the whole office staff und (he manager and
of many bf the agenitis for months. Pray does the Roval
Commission consider it right to demang elaborate sta-
tistical statements, covering 15
furnished by each comp

1out devoting the

vears business, {o be

any when to prepare such stiate-
ments a special corps of expert clerks would have to he
engaged for, in some cases, the larger portion of 5 vear?
Were these elaborate returns demanded hy the llo\'.-ll

THIE CANADIAN JOURNAL OF coM

what their dutics are and how they have

anoceasional excursion into the
an exten-
nadde o ip-

The <tute-

| Upon certan companies onoht to

MERCE.

e Cominission to he commenced now, the companies wou'ld
- be obliged to close their dooms and hang out a notice—
¢ “Business suspended, the whole stuff being engaged in
= ]reparing replies to the questions of the Royal Con-
mission >

Answers to many of the questions would simply satisfy
1ello curiosity ; they would have no pradtical h(‘;n‘ing‘ on
any aspeet of life insummec.  Indecd. wo helieve the
1 preceedings of the Royval Commission would he paralvzed
were the companies to seriously undertake the work of
prepaning the tables and  schedules
course. as no time is fixed for producin

demnmded 0f
2 the informanion,
the companies might take the work Ieisurely, and
should have a Reval Commission on Insuy
a permanent institution .

we
ance sitting as

_—
THE BRITISH PIG-TRON SITUATION.
According to leading T.ondon exchanges

States and

are real'y the controlling factors now

the evidences

of Tate from the United Germeny—which

in the iron prob-
lem—have heen against the warrant market. and vet

Clevelind warrants have recovered smantly from the de-

|iressing deprh of $10. 50 to which thev cank after the

German syndicate reduced their prices. This recovery
might have heen attributed 1o the closing of hear ac-
counts hut, as a matter of fac:. we undersandithere has

heen more lear selling than ever this e k. It s,
therefore, to he inferred thut a new lot of sma!l hulls
have now possession of ile ring. They have heen en-
ticed in partly by the excellent =howing under the iron
and =teel schedules of the Board of Trade Returns for
last month, and partly by the withdrawals

from rhe
Cleveland warrant stores .

These withdrawals are not
actually verv laree, Lng they =cem to he so againgt.  a
previous constinf daily increasc . They have reduced
the stock of No. 3 from about 700,000 tons, as it was
a few weeks ngo, to 692.000 tons three weeks later. By
the optimistic this reduction has heen attributed to a
new =et of business, which is about to remove, or, at all”
stock, and  thejr hopes
'V a report during the week that orders
have been received from America for a large quantity of
pig-iron .

events, largely deplete, he
were quickened |

Americt s a big word.

Orders have leen
received for,

we believe, something like 10,000 tons of

pig-iron for shipment {o America, and some of it of
Cleveland malke, though not of No. 3 qualitv. . But

America, in ihis caze, means (anada and the Pacific
ly affect the Posi-

States supply and

States, destinations which do not real
tion as 1egurds the principal United .
demand.  From he United States advices are that the
hoom is stayed for the moment, whether or not it js to
be renewed as the spring adwemees.  Yet the American
output in February was as much as 1,8v4,000 tons, in a
short month, and about 300,000 t

ons more than in Fel)-
Tuary of last vear.

There have been congider
quiries from Germany, and the most has he
these, but it is not improbable that the
been made by Germ

able in-
en made of
se inquiries have
an consumers with the object of in-
ducing the German pig-iron mukers to offer further con-
cessiong to/keep out Clevelanq iron.  The position is g

curioug)y interesting one at present, for thig big stock
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exists in Middlesbro’, whilst both American and Ger-

man smelters are producing:more than ever they did be-
fore. in face of a prospectively decreasing consumption.
The withdrawals {rom the Middleshro® store do not in-
dicate the discovery of any new outlet, but simply the
fact that it has been cheaper Tor dealers {o evecute their
traide orders from store than hy direct purchases from
British

manufactured iron and steel trades, hut there is no ac-

makers.  There is no decline of aativity in
cess of new business to any extent for home trade or
export.

The ttide which for some time las heen running
strougly against producers of pig-iron now scems, ac-
cording to latest aail advice from Great Britain. to have
turned in their favour, and although no muterial  ad-
vancements have as ve: heen made in (quotations, it is
very evident that makers will not fail to take advantage
ol the present promising conditions.  Tlor over a vear
and a half Connals have reported additions o their
stocks, hut the last few days have shown an unbroken
decrease.  This has been hroueht about mainly hy ex-
cellent <hipments which promise to go somewhere near
record, and with the stirongest “hear™ point now nu!li-
fied, improvement may he expected.

In Middleshro™ (Ing.) the market is harely steady,
In spite of the good shipments. There is good cn-
quiry from abroad, hut not much new business. No.
3 G-M.B. can he hought at 48¢ 9d, hut makers generally
quote 49s for prompt delivery, and from 3d to 6 per ton
more for forward delivery. Hematite is unchanged at
GSs for EKast Coast mixed numbers. This iron goes
Into consumption as it is made. Manufactured iron
and steel: Steel works and rolling mills aro actively
employed, and prices are without change.  In manufac-
tured finished iron and =teel there j< mnot much change
to note.
that ithe lu!l in huying in this department of the trade ‘s
not yet at an end.

a good position, having a substantial weight of husiness

New orders are not plentiful, and it is clear
At the same time makers are in

on the’r hooks caleulared to «eep them well emploved
for =ome time ahead. There are fow new ileatures in
regard to the distribution of the demand.over the vari-
ous classes of material.  There is a rather better inquiry
for stieel mi's at the presert tume, and hieavy sections are
not sold under $30.35 per ton.

One of the basic furnaces in the castern States has
been obliged to “hamk™ up owing to one of those
mechanical difficulties {hat occasionally hezot smelting
operations.  Steel billets, hoth Bessemer and Open are
steady in New York at $27 per ton, mill.
base, half extras, at tide water $1.64

Dars, «oft
in large lots.
Pig iron in New York runs from $16.50 to $18.50 ac-
cording to brand, from Gray Forge to No. 1, x Nor-
thern Foundry.  Steel rails (new) standard weights and
sections remain about $28 at mill

THE ORDEAL OF THE MANUFACTURERS LIFE.

It is to be hoped in the interests of commercial
monality that the evidence given concerning the Manu-
facturers Life Tnsurance C 'o., by Mr. Blackadar, ac-
tuary and chief assistant to the Superintendent of In-

surance for Canada in Otthwa is in some way explainable
to the public.
former purchase or investment of 85 shares of Dominion
Coal next of 200 shlares of Crow’s Nest Coal, 330 of
Mexican Land, and 450 of Electrical Development were
sold to the Prudential Securities Company for $210,000
and 100 shares of Prudential stock. The stock of the
Mexican Company and  Electrical Development  Com-

Mr. Blackadar answered first as to the

pany sold to the I'rudential was stock thek came as a
bonus with bonds purchased from those companies.
The Prudential Company was wound up and the Manu-
facturers got $8.000 back and 70 shares of the Mexican
Compiiny stock, which sold in December, 1905, for $3,-
262.50, making a wotal of $11,2G2, which the company
got in return ffor its shares in the Prudential.  The
$8,000 was divided l'etween the Eleetrical Development
Company and Mcexican Light and Power Company ac-
counts, but Mr. Blackadar was unable to tell why none
was credited to Dominion or Crow’s Nest Coal account.
There was, he said, a net gain inshe sale of stocks and
bonds of $16,500.
his inspection of the Manufaciurers Life's books in that
Fitzeerald
that he had come across a peculiar condition ‘0l affairs

Harking back again to 1903, during
vear, Mr. Blackadar said he wired to Mr.

in the Manufacturers” Life. as rbove mentioned, and ask-
cd Nim to come up to Toronto o assist in the investi-
gation., The Superintendent found  two large  call
loans to MaceNenzie and Mann on sceurtios g on which
the company could not legally make loans. There were
also iilegal investments in Dominion and Crow’s Nesit
Coal, the amount of these call loans and iregular in-
vestments heing $386,443.  The dall loans at the end
of the year were only nowminally taken up.  Though
statemenits in the company’s heoks were 10 the contrary,
Mr. IMitzgerald, the Superintendent of Insurance, in his
report to the Minister said it wascevident tnar the call
loans were still in existence. and the unauthorised ~tock
was still held.  The market valueiof certain stocks was
$08,138 less than was represented in the COMpPany s as-
sets as cash.  The Manufacturers’ Life, Mr. Fitzeerald
declared, had made an inaccwate return to the depart-
ment by not reporting the call loans and by placing as-
sets at more than they were worth.  “There are evi-
dently a good many things about these companies that
we have yet to learn,” observed Mr. Shepley, who re-
marked that there had heen “juggling” with the sup-
Mann.  Mr. [iiz-

MacKenzie and Mann

pressed loan to MacKenzie and
gerald said it was evident that
were themselves concerned in the stockysold to the com-
pany. The transaction guaranteed them againgt any
loss. - ’

A transaction with Pellatt and Pellatt was next gone
into.  The firm were ithe brokers of the company.
C.P.R.  After-
wards Pellatt and Pellatt, for themselves hypothecated
the stock. When the time came for delivery to  the
Manufacturers’ Life, they could not make good, and
payment of $100,800 was necessary to release the stock.
The company paid ihis, and also another amount of $25,-
000 to release a lien on Pellatt’s stbek in the Manufac-
turers’ Life, which he was going to offer as security.
Mr. Pellatt gave the company a mortgage of $126,000
on property of which-the value of real estate was $46,-

They bought for it 1,000 shures of
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300.  There was other collateral, however, in stocks.

This gentleman was a director of ‘the company,
Mr. Shepley summarized by saving thai the

pany first of all bought stock they had no right to in-

vest in, that the brokoer had  pledged

could not deljver when wanted:

com-

something  he
that the company had
'to advance money to.raise the lien. and that it had heen
a mortgage [rom 4 hroker who Wis one o
to cover itself. My Fitzgerald
ment .,

[ the dircetors
acquicsced inthe s ate-

Mr. Fitzeemald had asked the Department
whether (he directors who purchased <ueh
securifies were liahle z'i\i”(\' or

of Justice
manthorized
criminally. The De-
Partment wrote that ihe directors could 1

¢ held respon-
gible for any lose: (hat (he

Department might not have
the power of compelling
but that it might call for it. and suggest that  legal
remedy would e applied ;

repavment of sueh gecurities,

that action againsk' {]e direc-
tors by a policyhodey would not hold unless there was
Some provision in s policy as to fhe quality of invest-
mentsy that action could

stecessfully instituted iy
the name of 116

company - or-a shareholder  aegine< the
directors,  The Departinent qiq
eriminal “;ll}'“‘f.\' unless
been fraud.

not think there was g
Wasapparent that ihere had

It was chicitod that Messys,
were direetors of (e

Mackenzie and Mann
company.and that they oceupied
the dual Position of horrowers and

lenders.  As Qirec.
Lors it was stated Ih('.\' IH;HIHJ ithe

money to themeselves

on Inverness l.';ul\\u.\‘. Dominion Coql and some other of

their intoreste “lave von cnquired into (he propricty
of an insuwrance COMpPINY <o administering e funds of

policyhioldeps was asked .~ have made no particular

study, Prma facie, | would NIV 0t was entirely
Wrong. “— AMfter certain
Coal, (row:. Nest Coal,

ten dircetors aurced

Juggling in stocks, Dominion
and making a Joss o, £9R.000

to make oo, They formed the

Prudentin] Necuriiies Company, and this was  to rake

over from the Manufaciu:. =" the losing <ok
My, f‘”ln;u‘l:lhl said |y noticed i was 1,11;14‘ commaon
lor hig companies 1o be formed, he imcorporators of
which wepe solicitors” lopke. cle.

was Mackenzie
and Mann's lor)

Soor those of (heir wolie tor<.who made
up the hinperial Rolling Siock

Company, and the Can-
adian Lake an Ocean N

Wioation Company . The
bonds of (hese coneerns were substigted For Hahilitios
to the Manulacturers by Mackenzie and Mann . The
"'J!/L'wlﬁilt' added,
constiiuted g very bold dinstinee, and My,
melined 2o oo Further,

tiansactionsg of the compuany,  \|p

Sheplev was

It i perhaps not Surprisine v,

Uome of those in

Ottawa ang clsewhere whose seatsmav he rendered in-

secure Ly indiserept zeal “for (he publie welfape Many ex

Nibit some Nervousness o 1¢y. tiaree in answerimg syeh

questions as ahose which are decmed neeessary in the

life insurince e and the pullie wig he inclined to

the helief thiag much is withhel

ingiving evidence he-
fore the Commission

The <uggestion already thrown
cut that, as pracitically all the Actuaries in Canady are,
In one way or another, identified with the Tife . Com-
panies, it wou'd not he reazonable to expect them +to
force ithejp friends into any such ordeal ag that throueh

which many of these institutions are expected o pass
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—let us hope with honour—that under such conditions
assistance hid hether he invoked abroad, say from New
York, where recent experiences might have assisted in
choosing the right kind of Yport—a man also of abil ty,
and independence of political influences or hias.

It is but fair ro mention here that General Manager
Junkin, of the Manufacturers, hpx entered a stout Je-
nial of the evidence afforded by the officors of the De-
partment in Otthwa, and let us aguin hreathe the hope
that the verdict De. “Not Guilty”—however he pub-
lic may think on the suhject

—_—
A NEW IMPULSE I\ COTTON MANUFACTURE.

In further consideration probably of the fact that the
longer the run the greater the ¢conomy. the cotton
manufacturers of Lancashire have for some time been

enlarging the facilitics of their mille Manufacturers who

have huilt and cquipped their factories of late vears are
not slow to remark on the antiquated machinery of
~ome of those who have heen in the business for a gen-
cration more or less, and on the other hand many of
the owners who ip those years have heen holding on
tenaciously to their o'd customers and maintaining the
ascendancy of (reat Britain amid the keen competition
of modern times, are rather reluctant to incur the great
eapense of neyw buildings anq machinery, contending
continue  to
But 4 change has heen arad-
lmH‘\' coming over the spirit
length it has hecome

that whar paid them in the past should
make profits vet a while.

of their dreams, until at

patent that thev ynusg adopt mod-

ern methods or continge to lose ground. and eventually

Perhaps, leave the field to their

more enterprising com-
petitors now coming

to the fore in every country of the
world, tq say nothing of the colomics, Cnada, Austra-
lia and cven India .

Our exchanges oyer the border Iine.

CONSP cuously our
New York namesake, have heen husv of Jate directing
wliention to a grent revival in cotiton manufacturing in
Lanecashire. citing figures from a British trade circular
recently issued.  These Fgures show {)iat seventy-one
new mills have heop trected or are in the process  of
tredion indthe cotton rmll"u'luril)y‘ distriegs, They
will contaip 6.153.356 spindles, Thie total i« greater
than the combined spindles of all the New  England
States outside o and it represents three-
spindles in that areatest of the

20uds States.* () this total.

[ Massachuse s,

fourhs of (he cotton

940,356 spindles qpe in
NCW spinning mills using Feyptian cotton t]

it have got
fully to work during ¢

e last eight mongle or <o, Now
tian cotton that have
TePTesent 280,000 spind]es. Mills (o spm Egvptian
cotton, and which are now heing crecod, represent 1,-
545,000 spindles.  In a table giving the total spndles
in the world, published in our jesye of

mills using Egvy partly commenced

" January 19th,
pPages 130-1-2 the running capacity of British
Was given at upwards of 50 millions of spindles
22 millions in the United States, 8.800.000

many, 7,800,000 in Russia, 6,150,000 ip [rance, 5,-
120.000 in India, 3,280,000 in Austrig. 2435000 in
Italy, 1.332,000 in Japan and %v5.000 ip ("fanada.
Exports of cotton goods from the United Kingdom to
Cmada have been markedly inereasing of late.
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The new British mills using U.S. cotton that have
got fully to work within the last few months have 240.-
000 spindles.  Mil's to spin American cotton that arc
now be'ng erected will have 2,848,000 spindles.  The
list shows a total of 33 Egyptian varn mills and 38 Am-
erican yarn mills, the Egyptians footing up 3,065,356
apin(llv;. and the Americans 3,088,000. These figures
represent spindles alone, of course, but as another re-
port recently made clear, the loomage which is being
constructed is equally amazing. Not less than 50.000
looms have already been contracted for or set down.
and the weaving district is extending over a hroader
field. Dry goods men all over the continent are fecl-
ing somewhat exercised over the movement .

HARBOUR MA'TTERS.

Since the memorable decision of the Harbour Board
to exclude memhers of the Press, there is. of course.
still greater mystery about their mathods and intentions.
The exclusion was renuarked upon in the House of Com-
mons the other day, when Hon. Mr. Brodeur. the
Minister of Marinetand Fisherics as the responsible head
of the Harbour Roard. sated thit it was within  the
right of the Board to conduct their husiness in private,
but that he had not heen consulted about it.  With his
customary acumen he was careful not to express his ap-
proval of the “faux pas.™ Had his advice heen sought,

no one who knows him will helieve that he would have

consented .

The arguments used by <ome of the members of {he
Bourd who voted for the excelnsion were totally inap-
propriate.  The Council of the Board of Trade was re-
ferred to, hut what body does not deal with public
meneys, and therefore has no responsibility  to  the
country.

A proper Tocal compar'son would have been with the
City Council.  That body deals with matters in which
the public are interested, and the people are kept in-
formed through the Press of what ix done and  said .
More than what, the various aivic committees are open
to the Press, and their proceedings are-reported.  No-
thing suffers from this: on the contrary, it is a public
benefit.

The only reason given for this exclusion of the Press
is that the members are so peculiarly contentious, and
they indulge in personalities to such an extent, chang-
ing thoir decisions o Trequently and rapidly that their
proceedings have hecome g laughing stock to many
people, at the same time that a feeling of sadness is pro-
auced amorg the more thoughtful that dhe great inter-
ests of the twde of the county are obstructed hy the
vacillations, of such an undignified and incompetent
organization, although it is composed, in the most part,
of worthy private citizens.

The camse of the trouble is ohvious, the commission
is too large forthe work, and there are too many .diverse
interests involved—ino many cooks, and they spoil the
broth .

It is generally understood that the Tarbour Board is
to be legis'a‘ed .ouf of existence, hut what will take dits

place has not yet been made known by the ("l')\'Cl"l.)]n(‘llt.
If the Government is well advised, and it has a desire te
meet the wishes of most of those interested in the tiade
of the St. Lawrence route, it will administer the husi-
ness of the port as a departmenta! work fram Otawa,
as is and always has been done so well and satislactorily
in the matter of the canals.

In the meantime whilst its own re-organization—-or
rather extinction—is virtually accepted hy the Board, it
is proceeding in secret conclave to re-organize the staff
of officials.  This might have heen done to advantage
long ago, for it is far over-manned. It may he consist-
ent with the usual way of the Board in dealing with its
business, but it seems out of place for a morihund hody
to 1e-organize the staff in its last days; however, it may
Po:s'bly do so in a way thiit will not he satisfactory to
those who are likely to succeed the present management .

At the present writing nothing certain has leaked
out as to the changes to he made in the stafl,  except
that it is decided;the Chief Engineer is to be retired on
half pay with the title of consultng encineer.  Afrer
his long service and prominence perhaps no one will
cavil at or object to his good Jorture in having in his
latter years so comfortable an allowance as a retiring
pension of %2.500 a vear. We notice, however, that

there is a disposition in certan (uarters to regard the

chief engineer as a martyr to pmineciple. It is well
known thut ever since the vexed question of permanent
sheds arose, there has heen anceasing strife all round.

The chicf engincer and his staff prepared the plans
with the absurdities conmected with {he over-head rond-
ways, bridges, and ramps, and the many other imper-
fections that were successively pointed out-by the prac-
tical men who were most intlerested in them .

|'|:l'u|‘tlm;m-l'\‘ the chief engineer had the car of the
presidint and others among tha memhers. and he wou'd
not tisten to any objections or consent to any changes.
Then the frouble and strife arose, and the result has
heen delegations to other seaports in connections with
the sheds, at a great cxpense. and resulting in many al-
terations in the plans afiter the work had been partially
done—and thix af largely increased cost, amounting on
the whole to hundreds of thousands of dollars.  [Juman
nature is such that it & not surprising some of the
members who have Leen so misled into trouble and hiave
had to vield to the opinion of those who Lknow what
they are talking abouw as practical men, should seek for
more up-to-date aidv 'ce .,

Among. all the serviees, it is pointed out hy some of
his friends, that the chict engineer his rendered, the
only one we take exception to, so far, is the one put
forward that he designed and carried out the plans for
the high level wharves and the flood protection works
tor the eity.  This is not correct, and we cannot he-
lieve that the chief engineer would claim what credit.

The credit for that work is due to the engineering de-
partment of the City Council in Mr. Percival St.
George’s time. Only a few. weeks before the report—
which resulted in those works heing adopted—was made
conjointly hy Mr. St. George and Mr. Kennedy. ithe
latter sent in a report to the Harhour Board, as its chief
engineer, in which he vigourously condemned the idea
of the high level wharves—at that time a fruitful sub-
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pudiated the flond qlwsliun‘ul;_g'm-(in}_r that it wa< no

part of whe harbour husiness .

It was only after coming in contact with- My

George’s strong convictions and arguments that  Mr.
Nennedy changed hix mind on  hoth these important

points, and signed the Joint report which for weal

purt of the harhour,

We point this ot merely to emphasize  (hat while  cver,
pra‘se may properly he 2iven under the circumstances,  was ahout
we shonld not fonget (hat hereoas in all cases,  crodit

should he given to whom credit is due.

THE LIFE INSURANCE COMMISSION .
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Ject of public discussion—and in the same report he re-

or already held about $1,000,000 of that
for woe has changed the whole character of the upper  considered desirahle

Hlinois Traction honds ag par.  These bonds hiad cost
the company 85 and were considered hy it to he actually
worth 924, The sale af parmelnt a considerable profit.,
Some of the directors had expresscd
part of the Illinois Company’s stock at exactly the same
terms as the Sun Company itself, and as

a desire to take

the company
stock it was not
to much incrense the holding, even
though ihe temns were attractive. By an error. how-
ithe directors were not told when the transaction
to be completed, amd the company thus took
up the whole amount, including not merely its

share, hut that of the directors .

own
This was on December
A1, 1904, and the error wae discovered carly in January
and was reversed early in that month by the directors
taking from the company their shares and merely revers-

ing ahe entries.  Thie Was not a sale at all, hut a mere

. ; . . T e A} TN o
The Tife insurance imvestigation going on in Ottawal - COTTCCtion of an entry made in @rror. The  profit,

is makine fair progress,

thus far have contributed the most tooth<ome morsels
to competitors in Camuda as well as over the horder and
even over the sca. feel agerieved at the evidence fur-
nished ihe Commiss<ion by My Blackadar, and have un-

dertaken to deny nweh of what had heen elicited and to

explain other portions.

ago, and perhaps have savod ahe witness the humiliation
now forced upon him. |, However we must abide the
time when the <kein may he become disentangled and

all made plain (o the policyholders and the public.

Referring to the answors concerning the Sun  Life
(o' Canada) Mr. Blackadar expressed a - wish on {he

opening day of last week 1o add something to his pre-

Vicus statenent with respect to the finnneng o the
Sun- I7fe Company, and (he purchase hy directors of
certain stock. My, 7. Macaulay, whe secretary of
the Sun Life, and ron, of the munaging director, was
present during this statement The witness aid that

the memo., read hy counsel previously to the offeet that
stock.had been so'd (o (he president and certain djroc-
tors at less than the market price, wis misleading. By
virtue of g resolution which he  jead the  dirvecrors

claimed the right to participate in the purchase of cep-

i “very attractive securities,

chased near the ¢lose of the year for %£350,000 par value
of St. Louis and Npringfield and Ilinois Central, the
book value of cacl heing about 85, Tn tarn the miar-
ket value was placed at 923 The directors should
have given notice of the amount of stock they wished

to purchase.  Nog doing <o, they purchased from ihe
company.  The terms of the resolution authorizing 1he
purehase by the directors wore not strictly followed, be-
cause by it the company was not to assist in financing,
which it did. -

On accoumt of the difference i the market values of

the stocks the sa’es to directors appeared at first

as a
loss, but were afterwards reversed as am error The
company volunteered an explanation hy g stavement

shewing that in December, 1904, they had a chance to
buy $£588.000 of Tllinois Traction, preferred, stock at
60 8, Favable in $£353.000 of the St. 1,. and S, and

Some of the companies that

People are inclined to think
that these contradictions <hould have been made long

[Minois Traction,
preferred (o the extent of $580.000, par value, was pur-

which the company had thought it had made in Decem-
ber had of course, to be reversed in January, 1905, but
this was not a loss bhut nierely a correction and did not
mvolve cithey profit or loss to the company.

I was further elicited that in addition to active
the Sun Life had a contingent account of a par value of
$1.980,000. The company apparently did not make juse
of this money for adventising purposes, nor did it allude

Assn’ g

to it inits retuin to the Government . In =0 many
words the Sun was that mucl betier off than it was
made to appawr in (he official return, the money being
a sort of rest 1o meet any contingencies that might crop
up from time to time. This extra list of assets was
not in the fire: retwin. hut was subsequently furnished
m detail to the depantment Going hack to the pre-
vious day’s testimony concerning the “writing up™ of
stock thrown in as honus with bonds, it was shown that
by subsequent e valuations the hoostt was Justified.
The Georg'a Railway stock, was putin at $45,000: it
was sold at $90.000: the Mexican Light and P
written up aw $40.000; it <0'd for $67.000 . The [linois
Traction preferred steek had aspar value of 21,078,968,
It cost 541,013, and was sold for $904.705,
$363,690.

ower was

or a profit of

com-
missions for promoting the buving and sclling might
| Trove im«-rvsting fo the general public.)

A question by Mr., Helmuth as to why the returns of
the companies did not show all their assets as provided
Tor by the WMank forms was referred hy Mr. Blackadar
to his chief. |y reply also to the imquiry whether it
wou'd he fair to imterpret the action or intiction of the
department, in this respect

(The names of those who received customary

asmeaning that all the assers
a company is bound to show ame enough to establish its
solvency withous reference to other holdings The
matter was refemred to the Superintendent of Insurance
himself g heing more conversant therewith .

——————

The Royal Bank have opened a branch on Pairmont Ave.,
Montreal Annex.

—The neav business of the Royal-Victoria Life Insurance Qo.
for 1905, wag represented by applications of over 114 million
dollars, of which $1,122,000 was accepted and policies issued

therefor—an inarease of 35 per cent. on the business for the
preceding year,
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THE MUTUAL LIFE OF NEW <ORK.

This great company is con'ributing towards the history of

the Life Insuramce era begun last fall in New York, by en-
tering a serics of actions, eight in all, against the ex-president.
Yichard A, MeCurdy, with his son Robert H .. and Chas. H.
Raymond and Co., theg company’s former city agen's.  The
charge against McCurdy semior is waste of the company’s
money, unfaithfulness and negleat of duty. Recovery is
sought of nearly $300,000 contributed .to political election cam-
paign funds; also of extra salary paymen's of $225.000; of
$600.000 acquired by the President during the last six vears;
of the sums received respectively through the relations of
Louis A, Thibaud, son-in-law, amd Raymond and Co.. and of
the sum of $1,280,000 commissions received by MeCurdy junior
during the years 1886 to 1905.  The force of nepotisin could
scarcely go further, Finally the }-mnpqmy asks for judgment
.‘vg‘uinnt‘, ex-president MeCurdy senior for upwards of $3,370,000
with interest as damages for alleged megleet and unfaithful-
ness in office.  Further suits are instituted against ex-Presi-
den! MeCurdy. his son-in-'aw Thibaud and the lattenr’s partner,

C. H. Raymond, for conspiracy daiming the retwrn of 13,
million dollars from the second and third above-named, besides
the $3.370.0001 against the ex-president, making the total now
sued for over 5 millions.

Advices from London received this week announce the prof-
ferred resignation of D. (. Haldeman, general manager, flor
nearly 20 years of the Mutual Life, Cornhill, said to be owing
to <l~:\'(\]uyu‘1|mnrs in New York, especially changes in Manage-
ment. It will be remembered that the British policyholders,
which number some 26,000 in all, made, some weeks ago, a
demand for explanations in view of the great storm.  The in-
come in the U.K. was over three million dollars a year.

BUSINESS DIFFICULTIES.

Among recent assignments are the following:—W. H.
Manders, grocers, Smiths Falls; Jos. Bohemier, general store,
Ferme Neuve, Que. ; Hypolite Roussean, trader, St. Francoise:
W. (. Balcom, pedlar, Hantspont, N.S.; David Viau, res-
tawrant, city; J. 4. Earl, harness, Cayuga:; W. H. Dunkin.
grocep, Cornwall; Fd. Hales, hricks, etc., Oil Springs; John
Calladine, tobacco, Toronto: P. S. Burman. general store,
Weirstead, JQue.; L. H. Compton. fiour mill, Headingly and
Carberry, Man.; Dan. Sedden, crockery, Louise Bridge, Mam. ;
B(‘S‘Ilill’a‘lh Bros., general store, Tantallon, Sask.

H. G. Parsons, Golden, B.C., gemeral store is offering to
compromisd  at  50c  on  the dollar c:w’h.-fii.' J.
Wood , books, Tilsonburg, is offering to compromise ., —
A petition for insolvency has been applied for against D.
Thistle and Co., planing mill, St. John’s, Nfld.—E. Lafortune,
merchant, St. Remi de Amherst, is offering to compromise, —
Ludger Lavoie, gemenal s'orve, St. Leon le Grand is offering
25¢ om the dollar, cash.—A demand of assignment has been
made on Desire Levesqua, genceral store, Ste. Anne des Monts;
J. C. Caty, dry goods, city, has compromised with his eredi-
tors.

With liabilities amounting to $7,903. Frank McCorry, we-
staurant keeper of 473 St. James Staeet, city, went into
liquidation on Tuesday. The assignment was made through
the insolvency depamtment of the Suparior Court at the re-

quest of Joseph Labonte.  There are altogether  fifty-one
credit

s, all of Montreal. Following are ~the heaviest
claims:—Bishop Bottling Company, $466; S, Da\_\‘is and Son,
$789; 1. A. Wilson and Co., 776; Canadian Breweries Com-
pany, Limited, $678; F. X.)St. Charles and Co.. $417; F. X.

St. Charles and Paquette, $548; Joseph  Labonte, 26 ;

At the request of Arthur F. Smith, an order was issued

ccmmunication with Canadian exporters  of
classes of hard wood.—Addiess:
Lane, Hull,

large quantities of pine, hard
Renaud, King and Patterson, $332. R Hemsley, $350;.John- would like to heanr
son and Grace, $317, and City of Montreal $85. The meeting  ack and (
of ereditors has boen. fixed for April 4.

adian shijpeis for 1.008 standards whi'e wood, ar
from the Superior Count for the placing in liquidation of David able for packing cases, sizes required: 9ft,

day, but when the baliff wemit {o serve the writ he found the
store practically empty. A search was instituted but the
merchant could no! be found. whereupon Mr. Smith, one of

the ciaditors for the purpose of appointing a curator. The

the  creditors, instructed  his attorneys  to  ohtain
fiom  the court an order calling a

meeting  of
of the ereditors for the purpose o

f appointing a cumtor. The
lHabilities are estimated at £5,000. So far no asscts have been
found, the goods having been remowviad from rlhe store. It is
alleged that Meyer disposed of his stock and then decamped
from the city. The four principal creditors, whose claims
amount to about $200 each are:
H. H. Wolft and Co., H. |

Torom‘io,

Montreal Jobbing Company,
vy and Suckling and Co., of

The assells of the Sovereion Manufacturing Co.. Limited. To-
romto were sold last week, the sum realized. it is unauthorita-
ti\m'_v staled, being $8,000. The liabilities of the conce
estimated at about $32.000. Thente

m are
is rome real estate in-
volved, which may wreduce the indebtedness considemably. The
areditors ane chiefly New York houses .

The company manu-
factured perfumes, o,

The stockholders «f the Riverview Worstog Mills, Water-
ville, Mainp, patitioned. the Supreme Court for a recejver on
Friday last. The nominal assets of the mills are estimated
at about $240,000, and the liabilities at $210.000.

At a meeting of the ereditors of the firm of T.

Descent and
Co., tailors. My, Amedi Lamarsh

was appointed curator.

—_—
BRITISH TRADE ENQUIRIES.

(In writing please mentjon this Journal.)

327. A large Bradford and provision firm,

doing a large
retail business in hay and oats, d.

wive to get in communication
direat, in 100 ton lots, and
to give quotations themeon. —Address: W
M. Spence and Sons, ,Manchester Road. Bradfond .

328. A Hull finm of grain merchants
communication with (

W th Canadian exporters of hay
would bLe pleased

desire to he put in
anadian shippers of flax scled in large
quantities. —Address:  Conrie Hanson and o, High  Streat,
Hull. ;

329. A Hull firm of timber merchants desires

to get in
communieation with Canadian

exporters of spruce and pine,
—Address: R. Smith and Son, 215 Hosale Street, Hull.

330, An East Coast firm desire communication with (‘an-
adian exporters of Hax seed to Hull direet,

also importers of
hmseed and cotton-se:d oil, to Camada :

large and regular de-
mands for flax seed. —Address :

High Streat, Hull,

3310 A north commtry seed merchant
teuch with wholesale SeCd men
shipment of excellent swe

Barton and Waterhouse,

desires to get in
in. Canada requiring a large
de tumip-seed.—Address - Ww. x.
Welsh, 22 Lorne Tewrace, Sunderland.

332, A large manufacturer of pianos of all

grades and
sizes, desires to get in direct

communication with importers
Would also appoint am Agent for
a branch factory,in Canada.—Address:
J. Deanden, pianofonte manufacturer, 6 Oxford Place, T

333.  An East Coast grain firm deg

of these goods to Canada .
the Dominion, or ered

oo,
ires direct communication
with Canadian exponters of wheat and barley to Hull direot,.
—Addiess: J. A. Lambegt and Co., The Avenme, High Street,
Hull.

434, An Fast Coast saw-mill company, dexire to get in

birch and all
R. ("-n]l'\' and Siom, Danson

335. A Hull firm desires to export from Canada direct
wood and Quebec spruce, and
from parties interested -—Address: Laver-
‘oddard, Great Union Street, Hull,

336. A large Hull firm request communication with Can-

timber suit-

Meyer, wholesale clothing nwewchant, of St. Lawrence Street,
city. A demand of assignment was made on Meyer the other

X 10ins. x 10ins,

M. x 12ins. x 12ins, —Address : Reckett " and  Sons, Td.,

starch manufacturers, Hull.
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LIABILITIES, | ‘ ‘ /
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\
Capital Capital Japital Reserve
Bank Statem’t to Govt. ized |Subsectibe: i >
Month ending Authorized Subscribed. I'uu[l up. Fund,
Feb.

| 28, 1906. |

Dividend f
| Rate p. c. |
| p. uuuum.’ ’

JOURNAL OF

:‘(l:xtf:tlxgn aft'r ded’ct

COMM RLE

Baf. due to
|Dom. Gov. |

adv'nce for

credits, &e. GOVIs.

Balance

due to
Provine ml payable on

| Deposits by Dep. by

the public. | publie pay Deposits

f ‘um-r notice elzewhpre
demand |or on fix'd % an in
lin Canada. |day in Can.| Canada

1,000,000
2,600 734,842 Nil.

82 Crown Bank of Canada 2,000,000

1{Bank of Montreal cooe) 814,400,000 §14, 4(!1) 000 | §14, llX) 000 8](),[,“)0,0()() | 10
2 New Brunswick. . 750,000 A i 840,345 12
8/Quebee Bank. . ... 3,000,000 1,050,000 7
4/Bank of Nova Scotia. . . 3,000,000 4,205,376 11
5/8t. Stephen'’s Bank.. .. 200,000 ! 200,000 | 45,000 5
6 Bank Br. N. America. . 1,866,666 4,806,666 4,866,666 2,141,383 6
7/Bank of Toronto. 1,000,000 JL5DU.IM)U 3,491,410 3,891,410 10
8 Molsons Bank..... 5.000,000 3,000,000 3,000,000 3,000,000 10 | 2
9 Eastern Townshi 3,000,000 2,800, H)vb 1,600,000 8 | 1,821,080
§ 10 Union Bank, Halifax.. 3,000,000 1,336, 150 1,020,000 | 8 | 1,176,196
H ;
[ 11/Ontario Bank .. 1,500,000 1,500,000 1,500,000 650,000 6 | 1,209,965
: 12 Banque Nationale 2,000,000 1,500,000 1,500,000 500,000 6 | L377,100
) 13 Merch't Bank, Canada 6,000,000 6 000,000 6,000.000 3,400,000 7 | 4,077,950
;’ 14/ Bunq. Provineiale, Can 1,000,000 516,337 823,324 Nil. 3 | 667,219
' 156/ People’s Bk, N. Bruns 150,000 150,000 150,000 150,000 5 i 171,990
F 16/ Union Bank, of Canada 1,000,000 3,000,000 3,000,000 1,300,000 17
i 17/ Canadian B, of Com’ree 10,000,000 | 10,000,000 10,000,000 v |
; 18 Royul Bank, Canada.. 1,000,000 3.412.700 3,000,000 9 |
i 19/ Dominion Bank.... ..., 1,000,000 3,000,000 3,000,000 | 12
20/ Merchpnts Bank, P E.I. 500,000 350,400 350,400 331,000 8 |
21/Bank of Hamilton. ..., 2,500,000 2,470,000 20466,170 | 2,463,170 10
22 Standard B, Canada., 2,000,000 1,000,000 1,000,000 1,000,000 10 |
28 Banque de St. Jean. . .. 1,000,000 500,200 300,911 10,000 6
24 Banque d'Hochelaga .. 2,000,000 2,000,000 2,000,000 1,450,000 7
25| Bangnue St. Hyacinthe, 1,000,000 504,600 | 6
26/ Bank of Ottawa.... .. .. 3,000,000 2,956,100 d 3 10
27 Imperinl Bank, Canada 1,000,000 1,000,000 Hm()mt. 10
28 Western Bank, Canada 1,000,000 550,000 | 550,000 7
29 T'raders Bank, Canada, 3,000,000 3,000,000 3,000,000 1, IIIH 000 | 7 |
80(Sovercign Bk, Canadn. 2,000,000 1,625,000 1,622, 84 490,722 6
81/ Metropolitan Bk, Can. 2,000,000 1,000,000 1,000,000 ]

146,005

vl 20,467
[ 115001
[ 744167

8,814,092
h564, 112 |

4,213,601 |
9,689, 181
131,361

5,464,074

834,679 |
15.312,803 |

606 |,
,219,511 |,
175,410 |

!

83 Home Bank of Canada 1,000,000 L4900
34 Northern Bank........ 2,000,000 1,000,000 618, \l\
b 151171 — 102,806,666 87,546,958 | 85,058,202 60,188,472 .......
|

= : = = — =
|
bt Do made Balances Balance
by and |
Bilitices Due other 'Due Bk,
HHLLECS | Bks. or agts agts not in
Due other ol et
inU. K. Canor UK

LIABILITIES.

Loans from,
Banks in

Can, seen'd|

Bank Statem’t to Govt.
Month ending

or Other
Linbilities

62,434,893

Total
Liabilities.

6,790,815

ASSETS

Specie Notes

Dominion

149,

Deposits

621,785 373,693,731

45,824, 6

with Dom = Notes & L'm}ns to
Govt. for Cheq. on | Oth r‘l)kS.
sec'ty of | other bks, = 10 Can,
note cir, secured

b St. Stephen Bank .
ﬁ‘l{nnix Bt. Ameriea., .
7/Bank of IHIHIIIIL %
8 Molsons Bank....

9 Eastern Township Bk
10/ Union Bank Halifax

904,535
51,681

11/Ontario Bank .

12| Banque Nationale. . ...
13[Mereh't Bank Canada.
14{Banq. Prov mvmh Can

1’)‘!’«0]4(- Bk.N. i@

lﬁ‘l]ninn Bank of Canada
17|Canadian B, of Com'ree .,
18‘ Royal Bank of Canada ..
19 Dominion Bank.

|
20| Merchants Bank P,

21(Bank of Hamilton. 100,449
22| Standard B. of Canada . . 10,093
23| Banque de St. Jean. ... 25,000
24 Banque d'Hochelaga, e TP

| :
256 Banque st. Hyacinthe,
26/ Bank of Ottawa .. %
27 Imperinl Bk, Canada .,

32
96,091

| Jan 31, 1906 Bks. in Can : |

|
1/Bank of Montreal...... ... ..
2/ New Brunswick
3|Quebee Bank. 30,
4/Bank of Nova' Scotin, 4,

. :HZ‘O 164,085
205
139
60

&‘UO (){i‘)
4.461,4%4
645,809

1, M!i 761
12,5565
840,455
678,29
461,464
159,085 |
321,478
148,143 370,837
103,026 481,026
1,014,030 2,401,064
21 26,737 |

‘ 38,872

741,828

11,070
), 8~

103,000
71,211

240,000

125,000
400,000 |
130,000
150,000

353,164

70,000
75,000

41,010 |
9,000

15,000

28 Western Bank Cannda | 23,794
29{Traders Bank Canada ..........., (,u, HU6 111,000
80(Sovercign Bk, Canada .. .. LALORL o L, i 70,000
81{Mctropolitan Bank.... ........ .. .. | 46,523
82/Crown Bank of Canada 3 B ! | 11,154
83 Home Bank of Canada . i 79.31¢ ‘ 5.000 |
84/Northern Bank ..ooooliiiiiiiiiis 0 160 e, 13,490 | 35,209 i 5,000

| | |

= |
i Total.. ........ 969,743 1,986,604 6,299,379 2,369,281 | 14,718,507 | 671,286,098 19.{1419571: 38,431,050 | 3,4 1 2,268,682 g 969,736

Return of Canadian Bank of Commere
Return of Bank of British North America.
for the Dawson City Branch are taken from the last returns received, viz ;

337,
pine, red wood, and Quebee spruce, to Hull dirveet .
Hull.

for

Inquiry is made for Canadian firms shipping

Address:

vellow

Hodge and Sons, Damson Lane,

338. and  wegular  ship-
ments of brocm handles to Hull: vequired in 51ft.
from 114, 1 1-16 and 1 inch in diamoter Quotations must he
throngh to Hull direct.—Address: R. Camty and Sons, Danson

Lane, Hull,

Quotations are asked larger

lemgths,

Amounnt under heading * Other assets not include
Amount under heading *Other assets not ine luded under foregoing heads,”

10th February,

Manufacturers of Canadian cotton underwear

to paste inside their hafts.

d under 1(>rvgmux heads

1906,

DOMESTIC

ed to be sickening the goosa that lays the
is far easior to destroy an industiy

maxim which some of our enterprising people would do

includes gold bullion.
includes bullion.

The figures

BALBRIGGANS,

are

report-

golden eggs. It

than to establish it, is g

well

BAN
Assets.—Cc

1/Montreal .. ..
2|New Brunsw
8|Quebec
4Nova Scotia.
5|St. Stephen’ s

G‘Brmqh Norlh

Toronto. .
8? Molsons
9(Eastern Tow
Jnion, Hullm

13‘Merchunw,' (,1
14/ Provinciale, (
lﬁél’eoplc‘s N. B

lﬁ‘JUni:)n. Canad
17/ Commerce. ...
18/Royal, Canada
19‘D0miniun .....

20 Merchants P, |
21/Hamilton.
22|Standard, Can

24‘ D Hoe helaga .
25! St. Hm(mthv
26/ Ottawa ..
27/ Imperial,
28 Western, C; :unu
29[ Traders Canad
30(Sovereign, Can
81 Metropolitan .
82/Crown Bank of
83 Home Bank of
34“T\'nrlhern Bank
|

! Total. .

BANKS

Assets.—Conti

1| Montreal ...

2/New Brunswi
3|Quebec ...
4|Nova Scotia.. ...
5[St, Stephen’s. . ..

6/British North A
7|Toronto. .
8| Molsons . . !
9(Eastern Townsh
10(Union, Halifax

13| Merchants
14| Provincial..... ..
15| People’s N. Brur
16/ Union, Canada. .
17|Commerce. .., ...
18/Royal, Canada..
19| Dominion. ... .. ..
20| Merchants P. E. |
21(Hamilton . .......
22|Standard, Canads
23 bt Jcml

25(St. Hyacinthe. ,
26/O0ttawa ...,
27| Imperial .
28/ Western .
29/ Traders

30|Sovereign
81| Metropolitan .
82|Crown Bank of Ca
33 Home Bunk . f Ca;
34|No thern Bauk...

Total....

SOVE]

In addition to
pointments have
Walle

has been ¢l

ment: V.,
Ontt, ,
Ranmney,
Ont.; B.
burg, Ont ., .

manager
Ganrrett,
and E

manager at Milvey




Deposits
2lsewhere
than in
Canada

s to
r bks,
Can.
ured
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It
s a
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e T WIS
vael [ | ; ! | I
Dept m'de | Bald Can. Mun, | | Call Loans| Call and Current
VKS. [with'& bal| Due from % 9Y€ | Domand Sec. & | Railway & | © Curront
BANKS, W Proy. Gov. [other Pub. | other bds, | 0 Bonds | short Ins Loans [Loans Gowy
Assets.—Continued

due from | Bks or Ag | 1rom bks.
Jother bks. | in U, K. not in Can.|
5
|

Sec. not |deb& stocks ""d Stocks‘ not in

............ | 20, sesesasaseas]as

elsewh're | of Canada
| Securit'es | ¢ |in unmdn
in Can. | | orU. K. Can | Can. | Canada ‘ than Can.
! 5 i ;

— i j
1/Montreal ..............| § 12,780 \ 83486610 | $3756,680 | § 570297 | § 289,547 | 57,626,008 | 3 g7 SSBTOSADO | 478,754,724 1;«1:.1-,1.)900‘
2 New Bru | 96 706 199,678 146,147 11.1,51() | 844,377 | 200,000 3,239,917 140,000

3/Quebec .l 163,518 150,633 127,655 | 766,735 2,369,318 | 800,000 ‘%080 638 ............[
4Nova Scot . . 1,482,242 584,498 1,(;69,673 | 2,974,999 3,448,896 | 2 893.35() 11,310 624 ’ 3,659,918
5/(St. \tcphens....,......‘ P | 580,435 |........

90,931 } ........
G‘Brmsh Norlh America

| 1,025,029
[TOronto. .uiseveissvons | .3508&
8\ Molsons . | | 376,269 |
9 }ms[orn 'I‘n“ ushi ’ 167,073 ‘
250,195 | 634,937 |
| =
11|Ontario 27,665 |
1'),,‘Nmionu . 114,883
13{Merchants, Canada 11,915
14/ Provinciale, Canadas.. ! 23, 24, I 78,344 |,
[5;’l’eoplc‘s N. Brunswick 44, 103 3,364 | 11,1385
mJUniun. Canada | 251,466 | 147,927 363,611 |

17/ Commerce. .

14,099 [ 5,544,750 | 148,001 |

l

1,326,827 | 168, 170 | 4,869,042 | 6,219,733 | 15,301 487 ‘
31,818 2,041,598 | 1,825,000 | 20,428, .)z

1,274,611 | 8 18.70%, J
281,400 | 12.9«5,2:0 g
318,747 | 214,285

6,618,602 |

149,276 | 519,607

478,126
39

?,./
661,011
20,3]7

i 4,725.866

28,153 |
18/ Royal, Canada. . 204,025 ., .- 1,334,006 | 370,160 2,866,542 |
19‘D()llliniun ............... 280,811 }........... . 1,191,880 90,167 | 2,894,061
20| Merchants P, E. L. ... 44,907 | 17,977 | 18,075 | } . 1530618 |............ |«
21/ Hamilton . 475, 1()3 256,902 | 450,944 850,000 | 16,549,033 |
2.. St . 77,619 - . 11 M)‘J 768 |
23(S 4,447 |, .. 00‘4 |
24‘[) Hm helaga . 477,122 |
25/8t. Hyacinthe. 10,784 |
26/ Ottawa ....... § 440,509 | | 144 964
27/Imperial, Canada. 7 624,858 | 1, /lh ’9(_! 1,426,444 |
28| Western, Canada . 3 42,616 | 130,072 471,755 2.’0.13{}(! [ 6 ‘
29 Traders Canada... 358,456 | 632,216 427,038 81,754 | lh 282,421 |, .
|
30[50\'ervign. Canada. .... 244,617 " 500 | 26,242 | 774,558 10,'.241,502}
81 Metropolitan .. ........ 101,469 |.uiieis i 4.-»00 | 677,149 3,331,326
82/Crown Bank of Canada 83,148 |, ‘ 78,671 | 189,600 1,981,348
33 Home Bank of ‘Cauada 27,337 |+« 47,846 | 304,434 193,963
34/ \nrlhern Bank: oo 49 973 | EEETERRRPP 9,162 39,193
| I |
‘ | 1 < |
| Total.......... 6,665,985 | 10,362,521 | 16,143,335 | 8,699,750 | 19,891,091 | 41.328,498 l

BANKS

Loans Prov| Overdue son |

T \ N | Govts. Debts, R }‘ sold |
Assets.—Continued | | l)\ Bnnk |
| ! | |

1| Montreal ...
2/New Bruns
31(2110)10(
va SL‘()UJ\

n st, Stephen’s. 18,240 4,368 |0
6/British North AII)(IIHI 547,782 | 85,068 | »lT,:’»G(} 17,944
7| Toronto. 2 .

51,018
66,401

24,904 |
8/Molsons . . 2
9(Eastern Townshi
10| Union, Huhmx

13| Merchant.
14| Provincial. ... . .
15| People’s N. Brunswick ey

16/ Union, Canada
17|Commerce. .,
18/Royal, Canada
19 Dominion. .

20| Merchants P. E.
21{Hamilton

43,519
22|Standard, Canad; 8,613
| D e ot eas] 10,089 | g BO18
24/D'Hochelaga 44..&{ 3%,3«1 i
25(St. Hyacinthe. i —— 14,298 19,507 |
26/0ttawa .. 5 e 87,451 826
27| Imperial o 84,581 57,429
28/ Western . 2 . 36,772 13,788 7600
29| Traders ........... .00 ' . 21,071 20570 | .vuunnn..

30|Sovereign
81| Metropolitan . e
82/Crown Bank of Canada
33 Home Bunk . f(,umma .

32,922

55,591,764 | 62,853,020 | 458,706,908 |

e

| " - . Greatest
Bank Other | Total Loans to A\(rnm ‘Aumg( of

| Premises. Assets | Assots, Jhirv(-tm‘s & specie  [Dom. Notes| 81t Notes

Sl in circu’'n
their |1rm.s-: formonth. rlur month| dur'g mth,

| |

5 3‘,31().’3000!\.{1]9 756 | (»‘!14115
.804,151 | 4 | 120,174 |

14 I’H 258 | b

174 |
32,819 |

1,431,014
480.000 1,489, -w
400,000 93
441,818
112,158 | i
‘ 15,801,317 | 144,792 | 449,303 |
£ I 11,128,153 | 100,800 | 444,200
148,667 18,901,133 | 1,004,100 | 2,330,000 | ,980
145,066 5,410,602 Nil. | 21102 | 24,694 | 696, 884
| 24 | 1,028,786 | 11,965 88,415 | 171,999
956,173 ‘ 19,200 | 376,603 1,305,262 | 2,631,205
1.000.000 388,891 | 2,677,000 | 4,300,000 | 7,440,000
464,962 10,700 1 566,239 | | 2.587.619
800,000 | 7128 | 1,082,000 1,940.000° 2,753,000
|
21,132 16,031 71.369 269,563
76 | 160,166 87,80 205
109,629 26,546 |
15,071 | 11,885
219,290 118,528
|

19, 118

430,000

432,016
Iﬁ(i HU

1 251041 |
34|No thern Bauk., SR e :L\,‘Jl)(i | h»l)l"&;(l)
i .
—t S
Total.... ..... 2167413 1,778,063 718,729 ! 181,449 | 11,945,821 9.651,937 ¢ 828,518,332 | 9.0m.032 | 18,412,627 | 38,488,723 | 63,911,481

SOVEREIGN BANK A PPOINTMENTS

In addition to the change noted elsewhere, the f

ollowing « ap-
pointments have been made by the Sovereign Bank manage-
ment: W, Wallace Bruce, formerly manager at Newmarket,
Onft., has been chosen a8 Asst. Manag ger at Toronto; R. J.

Ranmney, manager at Milverton, Ont., as mamager  al: Stirling,

Ont.; B. Garrett, H.0. accountant, as

manager at \lllrhl'l“i
burg, Ont.; and E. W

- Horne, accoun‘nnt at Excter, Ont.
manager at Milverton, Omt.

THE CENTRAL LIFE INSURANCE 0. OF CANADA.

This company is shown by examination of Aetuary  Black-
adar, made Jast year, to have had
some $40,000 in one year

a4 premium income of

and to have expended in the samg
Year 20,000 more {han that amount. The total income was

607000 and the EXpenses. $70.0 0. The company  aftenwords

recured a Dominion license, ca ling up six per cent. more capi-
tal.- ~The Torento Life, a twin of the defunet York County

Loan, has. doubtiless nothing to examine.




THE CANADI

C. P. R. CAPITAL RAISED.
The special meeting of the Camadian Pacific

holders summioned by public announcement was held last

Monday, and the object thereof, to raise the capital as recom-
mended by the directors to $150,000.000, was carried unani-
Of this an immediate issue of $20,275.000 was au-

mously .

tthorized for the purpose generally of necessary improvements

and development.  In submitting the resolution for the in-

crease, the President, Sir Thomas (. Shaughnessy, addmissed
the meeting as follows:— o

“The company’s ordinary capijal stock al present author-
ized is $110,000,000, of which the amount of $101,400,000 has
been issued and sold, and Your directors had your authority
to dispose of the halance, $8,600.000. It that
this would not be sufficient to meet your requirements for
any considerable period if your business comlfinued to arow,
and

was evident

therefore, having secured the requisite approval of the
Governor jn Council, your directors decided to call this special
meeting of the shareholders to consider and act. upon their
recommendation that the ordinary capital stock of the com-
pany be increased to $150,00 0,000, and that $20.280,000 be is-
sued forthwith, thus making the total ordinary capital stock
outsiandimg  $121.680,000, The proceeds of the sale of this
stock will be supplemented by an appropriation of $5,000,000
drom sunplus carnings.  After making this appropriation and
providing for dividends on the preference and
the amount at the credit of surplus earnings account as of
Decembenr 31st, 1905, will he F13.366,718.37.

A the special general meeting of the shaveholders, Mareh
27th, 1902,

common stock,

when moving the adoption of the resolution .author-

izing an increase in your ordinary share capital from $63,-
000,001 to $%4.500,000, 1 had the honor to state that the pro-

ceeds of the proposed issue would enable your directors to
provide such increased facilities and make

to vour

such improvements
propenty as would ensure groater comvenience {o the
public and a marked reduction in the cost of moving traffic;
and, in 1904, your divectors, in recommending that the ordin-
ary share capital he still further increased to $#110,000,000, ex-
pressed . their intntion, subjeat to Your approval, of continu-
ing the policy of improvement and expansion until your cap-
acity to hadle traffic was well abreast of the
during the busies portion of the year.

requirements

In the fiseal year 1902 Your
In 1904 it
Year there
000,000,

grossorevenue was $37,500.000,
had inereased to 46, 100,000, and in the  current
is cevery indication that it will approximate $60,-

That you have heen able {6 handle, with fair satisfae ion to
the public and with reasonable economy, the additional num-

ber of passengers and the achditional tons  of freight

l'("H'I‘-

semted by this inerveasey of 60 per cent.in your gross revenue
auring a peviod of fonr Years,is conclusive evidemee that the
policy  recommended by your directors and approved by you,

was wise, profitable and in the best
While it might mot he prudent to am-
a continuing growth of revenue at the

of new population

interests of the country
and of the company.

ticipa o present pace,
there can be no doubt that the incoming
and the development of additiona] agricultnal territory will
have a stimulating effect on frade and commerce of every kind,
As aconsequence vour traffic will. under

increase

normal  conditions,
in volume with considerable rapidity .,

1901 vom have expended for additions 1o vony rolling
stock equipment $£18,500,000. and

Ninve

for additional and
machinenry on the differemt sections of the sysf o, 36,445,000,

Reduetions of erades

shops

and geneml mprovements of {he
kave cost $13.000000. hile the
the more important points,

line
enlargement of terminals at
inereased siding vard, and skation
greater portion of the system, and
facilitating movement
funihey outlay of over $10,000.000;

accommodation over the

other works for of traffie, involved a
and yvet some of the in-
rortant works originally contemplated hay .
postponed in order that other made indispensible by the extra.
ordinary development of yYour business might he exeeuted,
The eonstruation of 1he second track between
Fort William. a distance of 425 miles,

veem necessarily

Winnipeg and
is well started and will
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taflway shares

be completed in 1907, and the reduction of the grades between

Swift Current and Dunmore Junction from
fcur-temths. of one per cenf, maximum,
+ will be finished this year.

lated to promote efficiency and economy, the
Present proposed issue of capital and the
surplus earnings will be required and extended.

Among those present were Sir Sandford TFleming and  Sir
George A. Drummond; Senators McKeen, MeGregor, and

Mackay: Hon. J. Istacl Tarte. Messrs, £, 1.
G. Reid. D. MeNicoll, firg: vice-president; W,
Vice-president; G, M,

Osler, Mr. R.

Bosworth, four vice-president; A. R.

Crcelman, general counsel of the Company;  Henry Beatty,
W. R. Nuttar, (has. A. Meredith, ¥. H. Botterell, Jas.
Williamson, W, H. Evans. MeDuff Lamb, €. E. Cook. tobert

Meighem, A, G, Watson, .J. J. M. Duff and M. Nowlan De-

lisle.  (The above was unavoidedly crowded out last week.)

BELL. TELEPHONE MEMORTAT..

The people of Brantford have commendably undertaken to
ereet in that city a memorial monument to Dr. Graham Bell,
inventor of the Bell Telephone. which was first put to a prac-
tical test in Brantford, where also the first Distance
Yelephone was operated. With such influence as that of His
Iixeelloncy Tarl Grey, and other gentlemen of distinetion, in-
cluding Mr, W, F, Cockshutt, M.P., chairman, Mayor
Waterous, Mr. Lloyd Hamris and many others the endeavour
should prove an unqualified suecess.
by will probably he acquired.

Long

The Bell homestead near-

PARTNERS PLAYING PATIENCE.

A house that is divided agninst itself camnot stand.

erally woes

It gen-
to what Mr. Mantilini would eall “the demnition
bow-wows,” or A wholesale hat
house in the metropolitan cily of  (lanada

to the audtioneers, and fur
business
some sixo vears ago, with combined long experience and what

look mpon as fair  capital, though both
Partners were fully as independent in mind
were in pocket

begam

stme people might
as they doubtless
Both had been connected with houses that
had compelled a large measure of success, had occupied a good
standing socially, and it was belioved that when they threw
their fortunes, their abilities., and activities their
Bu' in an
which gradually
or harmony gave place to discond.

tegether
days should 1e prosperous and .long in the land.
evil

hour “a little rifit” attacked “the lute®
widened until melody Fach
naudo reprated oventures to the o her with the object of buy-
ing him owt, but the amount. or terms. were not agreed upon,
until the stock was all
going on for a considerable
while; but there comes an end to most men’s patience, and it

an subsist on the promise implied in

and at length it was vesolved to wait
sold. This process has now heen
is mot everyhody who
the saw that, “Everything comes to him who waits,” or who
can hold out the longest. With the object, as was acknow-
ledgod, of arriving at a fair valuation for the stock remain-
ing on hand—one that might be made use of to re-open nego-
tiations between the pavtners, a sale at auetion is called for
next week, which, it is to be hoped, may lead to a treaty of
peace, and mutual benefit eventually.

————

—Branches of the Traders Bank have been opemed at Cal-
gary, Alta., Massey and Webbwood.

—A portion of one of the great fleets of Atlantic liners Iunning
between ''mited States ports and Europe is freely mentioned
as preparing to use the St. Lawrence route to and from Mont-
real,

one per cent. to
east and westbound,
For these purposes, as well as the
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and for such general works of improvement as are best caleu-
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THE HOME LIFE INSURANCE (0.

Among the life companies with which the
ment has felt it necessary to a

company seems to have heen

“loading™
acity to hear,

The expenses in one Year (1902)
i premium receipts, leaving nothing for the
was eoncerned,
must “pay the piper,”

as that veap Of course, thove who staved
believed to be increasing in valie—at
keeping point of view. Tt was bought in 1901 for $178.000;
1902 it was “written up” to $250,000: andg by 1904 it
entered among the assets for $335.¢00.
River Valley Railway stock were made to the extent
instance of $18,000 over t

The management of the Railway
in ore

in

and the same man.
at pericds betwee
months,

The Toans seem to h
n the beginming
There was no security
fpector, but it seems that the money .y
end of the year. The practice is

found by

common  enoueh

financing Lusiness men—

“to turn a corner,”
one not w

arranted by the insurance Adt.

——
UNTTED STATES STEEL CORPORATION.

The pamphle- report of the Unitid States Stee
for the year ended December 31 that the companies
8TOSs receip’'s were $585.351.736, an increase of $140.926,306 .
The net ea mings were $119,787,658, an increase of $36.611,136.
After payment of interest and dividends ¢
tion and appropriaticns for
ments there remaine,

I corporation
shows

harges for deprecia -
construction and improve-

d a suiplus for the year of $17,065,815, an
increase of $12,017,962.,

In

new

summarizing Leneral]
improvememt in the iron
dent

conditions the report says: “The
and steel business whiel
in the latter rart of 1904, ang
in the last annual repor, was
throughout thg entive year of 1905,
orders on the books on December 31,
of all kinds of manufactured produets
€96.203 tons at the close of 1904,
e price in 1905 for mort

h became evi-
t0 which reference was

generally

made maintained
The tonnage of unfilled
1905, was 7,605,086 tions
in comparison with 4,-

The avers

of tonnage were, how-
CVer, somewhat Jess than prices which obtained in 1902, Dur-
ing the ver

thene were exported 9538

672 {ons in 1904,
During the year

net income on ac

98 tons, anminst 1,021,-
the corporation appropriated from
ount of expendi‘nye
appropriation for
stiuetion amg dixcha
Epecitically ¢t
Penditures,

surplus
made: and to he made
additional property and con-
rge of capital uhlig‘tﬁi«yx,’ $16.300,000, and
aside for contemplated :l})prnqn'intion and ex-
$10.000,000.  The corporation has
SUrplus —$74.738, 450 -than  at any
30, 1903, hon $99,809.83¢ w
Produced 1.727,055 tons
Production of wire
6102 shoe

on authorizeg

now a larger
time
reported .,
of rail, aguin ¢
products was
and tin plate

since & ptember
The corporation
1,242,616 in 1904, The
1.283.943 tons, agninst 1.226.-
Production, 924 439

as

tons |, against

1

e 1 port shows, after aly dedad jons, ing
for new contemplated 1
Ier cent, an ailable for common stoek,
of %26,3( 0,600 fo

8.53 per cen

Tuding $26.30 000
comstmiction ang Ppropriations, 3.3¢
noit dwluc!inv;' the jt:

and appropriations

m
new  construction

was
——

The Canadiag Bank
bramches have recently been

J. S, Hunt ip change ;
Nunager .

of announce

Commence that  ney
opened at Gleichen, Alta., Mr,
Humboldt, Sask., Mr. F, C. Wright,
Langham, Nask., Mr, W, J. Savage, :
Alta., My, j. M. Stewart, man
Hadiswm, Sask., Mr. (.
chamgya., Stavely, Alta., Mr, A, B.
holm, in charge;
Managey,

manager;
Leavings, ager at Macleod,
Dickinson, t(’mpu'mn'ly i
Invine, manager at Clares-
Wes' Enq, Montréal, Ay, H. B. Parsons,

in charge.
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Insurance Depanrt-

rgue the point is the Home
Toronto—that, js according to the evidence adduced. 7T

far beyvond the cap-
cqualled its
policyholders so far

But it haq property which was fondly
all events from a book-
in
was
Advanees on Grand

one
he purchase price of the road bonds.

and the Company was vested

ave heen made
and,the close of the twelve-

the Tnsurance In-
as refmmed before the

As it is called. bt

A TIMELY WORD OF CAUTION.

It is to be hoped that many policyholders in O
insurance companies will not follow the i) exampl
number in United States companies by

policies under the doubtless exa

anadian life
e of a large
surrendering
@gerated reports in cirenl

of

his their

ation,

————— . o———

in THE BANWRLT, PUNISHMENT.
Banwell the 23-year old Cnown Bank defaulter
tenced to four years in penitentiary
was about $40,000; he spe
it cost about $5,000 to bring them back . and it is hoped the
jewellers and others in Toronto from whom valuables h
bought will accept most of the
The unfortunate wife esey
ways of transgressoms
iless efforts put forth
likely to exercise a
their employ who
strengrth

. has been sen-
The amount embezzled

nt nearly $2.000 on his wedding trip;

ad been
Qoods and return the prices,
wped with a good round lecture,  The
are hard, The determined
by the banks in cas
salutary influence on
are prone to eyil

and relent-
es of the kind are
those very few in
and tempted beyond their

among

—The Bank of Hochelaga has secured premises on ¢,
rence and Bouley

TLaw-
ard Streets for the
that locality.

purpose of a branch in

—Messrs, Gramnis and Gillette ¢
York have also resigned in thejy
dents and truste
lowed suit,

f the Mutual. Life of New
dual capacities of vice-presi-

es of the concern. Trustee fierry has fol-

—Geo. W, Perkins, of ..
President of the New York
powers “behind the throne,” hag been amested on a
of ‘}mving influenced the giving of about $50.000 to
Bliss for political purposes,
Write a cheque for the

P. Morgan ang Co., late
Life, and for vears of the
charge
C. N.
office to

vice-
one

He is free in his own
amount .

—

FINANCIAL SUMMARY.

Montreal, Thursday, Maryel, 20th, 1906,

The market has been irvegular this week, a timidity having
been shown by operators who, however, are beginning to fee}
that a better time is at hand ae April will almost
Sée money easier, Mhee Will he taree distributions of djvi-
dends mext month. The Ameriean industrials and railways
will send out over G4 millions in dividends, , goodly amonnt
of which will ch Canada . Canadian dividends will exceed 5
milliong,

The Lake of the
Gver the Keewatin

cerfainly

Woods Milling (o.’s
Co. will
milling enterprise in Camada .

arranzemen'. to take
that company the largest
The company by

make

paying a 3 per

- — T —————

El Padre Needles

10 OENTS

VARSITY,

8 CENTS.

\

The Best CIGARS that money, skill gnd nearly
half & century’s experience can produce.

vﬂl‘.lldelmhedby

S. Davis & Sons

s
MONTREAL. Que,
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cent. half yearly dividend has been put on a 6 per cent. basis
which will attract buyers for the siock. Drains ave doing it
nll,

Some stocks have declined under an impression that some
insurance companies who hold them will be compelled to un-
load, as they arenheld in defiance of the law. There need he
no alarm over this,

Sales have been made, Pacifie. ex-dividend. 1721},: Lake of
the Woods, pfd., 113: Power, 95: Dom. Iron 31%,: Mackay 40;
Detroit 991, ; Banks: Mountreal 257:
Merchants 1467 ;
Standard 234; Imperial 247: Ontario 142,
Paris 25f. 13c. Money

dell Telephome 156.
Hochelaga 153: Commerce 179 Traders 150
Consols 901/,
Berlin exe. ongLondon, 20m., 181, pf.
in Londom and New York, 4. per cent. for call loans.  Money
locally remains as tor some time past, with a prospect of low-
er rates cavly in April.

Sales of Bank of Montreal for the week. 140 shares at 2561
to 2571, per cent.: Bank of British North Ameriea, 4 at 141;
25 at 150: Commerce

Merchants 75 at 166 to 167: Union Bank
5oat 1801, Hoehelaga 41 ar 153 to 154, —CL. P R, 2,310 sharves:
Montreal Street 42465 Light, Heat and Power 8,105: Dom.
lron, com., 1456: Dominion Cotton 2000 at 9714 to 98: Iron
and Steel pfd., 841, 000 85140 55.000, 1071, to llh’“r’..

The Iatest investigation is that required by the Ancient
o avcoumts, Mr. Lorne MeDougall,

Capital into i's Looks o
for vearsy Dominion auditor, is employed for the purpose.  He

will he clder evidently by the time he gets through.

MONTREAL WHOLESALE MARKETS.
Montreal, Phursday. Mavch 29, 1904,

The breaking up of the roads is a drawback to trade, but

on the whole there are few serions comiplaints, @and an encour-

aging view is taken of the ountlook. Collections have been

fair, and customers scem wdll disposed towards their suppliens.
meeting their obligai'ions better than gemerally expdrienced at
this senson.  The small list of failures indicates that whole-
salors are not disposed too ber unusually severe with deltiors,
the impression being that there jis more money circulating than
ustial throughout the country, and that debts will be  duly
paid.  There is likely to be an early opening of navigation,
and spring freight rates will come into force on the 1lst prox.
The dry goads business has suffered from the nmedttled wea-
spring

The

ther, which has retarded sorting up orders for the
trade.  Prices for thie fall gromise to be stitfly held.
British woollen markels ase remarkably  firm, and domestic
cottons ave strady, and inclined to advance. In the United
States the prospect. would be brighter if the’ fuel uncertainty
was removed.,  Manufacturing plants in iron and  steel, and
some other industries, are fully equipped with orders, and
some eannot undent ake deliveries Ligfore 1907, Whilst there

are extienie cases, iois acommon thing to find mills engaged

for saveral months in advanee. . Meveantile collections are giv-
ing satistaction, exeept in certain pants of the sowih, where

cotton ix ~till held for higher prices.

ASHES.—Market quiet at $5.10 to $5.15 for firsts; second
$4.65; first pearls $6.60.

BACON.—At London this week bacon, No. 1, was quoted at
59s ta 63s; No. 2, 57Ts to Gls, heavy 53s to 5s: No. 3, 56s to

60s,  The market continues firn.

BEANS AND PEAS.—In a jobbhing way $1.55 to $1.60 per
bushel is asked dor pprime pea beans and from $1.50 to $1.55
in «car lots for the same gnade. Hand-picked are worth $1.70
to $1.75. Theie is a scarcity of good boiling peas on  this
market and dealers arve asking from $1.10 to $1.15 per bushel
for the best grades.

BUTTER.—New spring creamery has been in Ilight supply
so far. Choice October areamery is quoted at 213c to 22e,
and good to fine winter goods at 2le ko 21Y,c; inferior 20c.
Manitoba dairy 16¢ to 17¢, and Ontario 17c¢ to I8Y,c as to
quality.

CHEESE. -
to 13V
ket, ihe demand being fairly good, and with stocks in small .
compass, holders have been able to advance priess 6d to 18
per ewt.: medium gradds are in request, but swpplies arer limit-
ed. Finest Canadian September-October make coloured were

—(iood to choice Onmtario cheese is nominal at 13¢

¢. In Livarpool cheese has been selling on a fimn mar-

quoted at €55 to (6s per c¢wt.; white at 62s 6d to 63s Gd per
ewtpearlier make Canadian and veady United States white
at 20s to (2s per ewt.; coloured, 625 6d to. 63s 6d per cwt.;

lower mades in nominal request, fiom 48 to 58 per ewt.

MOGR. - Nupplies were not large, but the mild weather de-
pressed the marke , and business was done at 17¢ for new
stoek . Lats of a case or two were poddled 4o the grocery
trade at 17%,¢ to 18c.  The bulk of, the supply is now coming

in by freight.

FISH. - Business has heen fair with prices  gemerally  well
swstained. B.C. salmon 8 to 81e and Gaspe 12 %o 13¢. Haddies in
hoxes 5Ysc to Ge.  Kippered herrings 70c to  soc per box.
Standard bulk oysters, imperial gallon, $1.40; selects, $1.60;
cyster pails or carriers, pints, per 100. 90c; quarts, $1.25; live
lobs ers, per 1b., 15¢; new boled lobsters, 16¢ per 1b; boneless
fish, in 2-lb. bricks, per lb. 5Y4e; boneless cod 6Ge; boncless
fish, loose, in 25-1b. boxes, per lb., 4v,¢; skinless cod, 100-1b.
voxes, §6.25.

FLOUR.— Market  quiet  and steady Manitobas — are
qualiable at ¥4 per bl in bags for strone bakers, and $4.50
for patent<.  Omwario grades range as follows:—Patents,
$4.30 to $4.50 per bbl. ; straight rollers, in Lhls. . $3.90 to $4;
bags of ~traight rollers being $1.85 to $1.90, and extra baos
being $1.50 to $1.70. )

FURN. - The fore ign rales have shown a  stiff undertone,
but no grdat variation in prices.  The better gmdes were well
looked atter, with soime  advances zI\'("l‘:l;.',ill;: 5 per cent. as
compared. with last yean’s prices. FFur buyers are not en-
oowragiad to look for cheaper furs next scason. At the Hud-
sor’s Bay Company's March sale, 10,570 otter skins, 21.704
ermine, 58.791 lynx and 3,706 hair seal were offered. Marten
sKins. choice mark,” fetehed 9 pounds.

GRAIN.—The market for oats was firm, and is likely to
Keep o owing to the breaking up of ‘the roads, which will
Quotations are 37¢ to 371,¢ store
for No. 4; 3Seito 3814¢ for No. 3, and: 39¢ to 3914c for No. 2.
In Chicago, May wheat sold from TiY,e to TS',Q(: Winnipeg
was steady at 76e for Mardh, 6% for April, 34¢ down om
May at 7634¢, and July vie down on July ar 783%c. A tmmde
letter says:, The United States exported 76,000,000 bushels of
witdat, since July lst; Canada has only exported about 40 per
cent. as much. Al this time circums'ances seem to have
been against exports from the United States, which e:ported
214 bushels to Canada’s one since July 1, with prices from 4e
to 12¢ agauinst the former. 'This is only accounted foryon the

previmt local deliverios.,

theory that Kunope Las taken gz large amount of low-grade -

flour, and some wely choice samples that they could get from
the United States and could not got from other sections.

HONEY. —Steady at 13c ‘o l4c for white clover /conb; ex-
tractikl Leet 8¢ tio 9¢; buckwheat Ge.

LAVE .\'l.'i‘l(‘l\'.~1'he Liverpool market was firm at 10%¢ to
11 e for best Canadians, Glasgow quoting 113¢ to 1134¢ with
top steers 12e.  The loeal market showed better prices than
a week ago, but the supply was superior in quality. Choice
cattle rcontinue scavce. Spring lambs sold at.$4 to $6 each.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Perc'utage Par Market . Prices per
& — o‘g“" ",,m"’" m“wa‘d“ ;‘el,“' J‘;: Dnlvﬂfnd Dates of Div'd. cent. on par
BANKS sul paid-up. -up Maich 29
Oapital. share. share, ¢ mos. €
’ s s s $ 8 pe Ask.  Bid
s Apri Oct. 140
British North Amevica . .. <o 4,866,606 4,866,660 2,044,000 ‘g'% % 840.20 8% ' June Dec. IS 178
Can. Bank of Commerce, . +» 10,000,000 10,000,000 4,500,000 4. ; 2%*  Feb.May-Aug.Nov 279 274
Dominion .. .. ., .. .. «« 8,000,000 8,000,000 8,500,000 116.66 50 n Jan. July. 167 168
Fastern Townships.. .. ee oo 2500,000 2200000 1,600 0:0 64,00 100 5 June Dec 0
Hamilton ., .. ..., . e oo 2,500,000 2,500,000 2,600,000 100.00 100
5350 8%  June Dec 154 184
Hochelaga .. .. .. . .. 2,000,000 2,000,000 1,450,000 72.50 100 }’j 0 i ]
hnpcriul‘“ s e e i ‘ 3,887,600 3,785,996 3,785,996 100,00 100 2‘1? 88 : i‘;’;‘ “R)evc I‘]U: I-LII(I;
La Banque Nationale .. 1,500,600 1,500,000 506,000  33.33 80 4 Jan, July. ' -
Merchants of P.E.I, .. ve v 850,400 350,400 301,061 86.00 8 June Dec DI
Merchants ., ., .. . 6,000,000 6,000,000 3,400,000 66.66
Metropolitan ., ., *e e ee ee e oo 1,000,000 1,000,000 1,000,000  100.00 Aril """"" Oot.
Molsons ., ., ., ftoet se e e oo .. 8,000,000 8,000,000 3,000,000  100.00 Ju’;:e Dec
Monereal.... . ,." " v oee 14,400,000 14,400,000 10,000,000 69,44 Jan July
New Brunswick .... . oo o 560,000 500,000 800,000  160.00 Feb. Aug
Nova Scotia ., ., .. s 2,500.000 2,500,000 4,200.000  160.00 :
Ontario .. ., .. .. ., . 1600,000 1,500,000 650,008 433 June Dec. M3 141
Ottawg .. ., ., .= ' . 2,500,000 2,873 860 3.017.8%0 100,01 June Dec. 2¢8
People’s Bank of N.g. .. 180,000 180,000 175,000  g97.22 Jan. July.
Provincial ..., .., ... ' v o5 W iR 846,687 823,309 . ..., seree 100 eeeee 1% L. SR e
3uebec TUOTUte e ee e el el . 2,600,000 2,500,000 1,050,000 42.00 100 141.00 8%  June Dec. 45 141
OVRL o5 scer iawn w3 wios oon see eas R,000,000 3,000,000  3.400.000 183 2 100 223.00  4ip  Pep, Ang. 223
Sovereign.. ., ,,".. | ee eo oo 1,625,000 1,614,410 478,602  29.68 100 150 00 3% Reb. MayAug. Nov 153 150
Standard ... ... ... | o eee 1,000,000 1,000,000 1,000,000  100.00 50 11600 5 April Oct 255 232
St. Stephen’s .. ... 200,000 200,000 45.000 22.50 100 o 2% April Oct.  ..oein.....
St. Hyacinthe ... .., 504,600 329,515 75,000  20.02 100 ....,. 8 Feb. Avg
Toronto .. ,, ., 3,483,900 3,459,585 8,869,685 11158 0 34400 gyt June Dec. 246 244
Traders’.. ., .. .. & @8 BR e 3,000.000 3,000,000 1,100,000 86.66 100 seeees 3% June Dec. T LT
Union of Halifax .. o5 Hial Sims 1,836,150 1,336,150 970,000 72.60 50 4 Feb Aug. T
Uwon Bank .. ., ., 3,000,000 3,000,000 1,300,000  43.33 100 3%  Feb Aug. 150 1494
Western .. .. .. .. . 550,000 550,000 250,000  45.45 100 8%  June Dec
_— —_—— _M‘M,ftz\\\\\i\;ﬂ‘—\‘\ R =l
———
Sheep 4146 to 614c per 1b, Hogs in  demand  at Ve for TURPENTINFJ.»‘Ma.rkvt has kept firm at 94c per gal-
selects and T%ec for mixed. Shipments of Jjve stock from lon for 2 to 4 bbl. lots; 95¢ a gallon for
Périland, Me., and St. John,

N.B.. during the weesk ending
Maich 24, were 1,552 head of catitle woninst 2,570, eattle and
60 sheet the previous week.  Shipments from American ports
other than Portland, were 2299 cattle, 1,107 isheep and 13,-
191 qrs. beof from Boston: 2,025 cattle, LOST sheep and 14.605
qrs. beef from New York, and 1,009 cattle from  Baltimore.

MILLFEED, A good business at s'e
bran $19 (o $19.50 per ton, and sh

Ontario about the same price.

ady prices.  Manitoba

orts $20 to $20.50, in bags.

POTATOES AND TURNIPS.—p
track Goc 10 65¢ per 90 lbs.;
small lots.

otatoes in
70c to 75¢ del vere
50¢ per bag.

y P
car joads on

d into store in
Quebec turnips

PROVISIONS,
a good brand of e
to be a success.
Huntingdon, anq good prices w
fine, $1¢.00 anq counyy
extra large, 25 s,
13¢; medium 12 to

The effort of the overnment to infroduce
Xport bacon swine into this provinee

promises
The first sale of hreedenrs

place at
Fresh abattoir he s
$8.50 to $9.253 Hams,
and upwards 12%,¢; large 18 to 25 Ibs.,

18 Ibs., 1314¢; extra small size, 8 to 12

took
ere made.,
dressed

Ibs., 1lde. hams  witp bone  out, rolled l4c  to
43¢, Bacon: Long  clear 1Y4e, Wiltshire, 50 Ib.
sides, l4c; spiced roll boneless 11%e;  English break-
fast bonelesg 15¢;  Windsor backs, 13%c.—Barrel Porks
Canada short cut backs, family, $21 per bbl.. heavy Canada
short cut clear $20; clear fat backs  $21.50 per
bbl.—lard: In 20 1b. wooden pails, choice refined lard, com-
pound, 7y per  pound; extra  pure, lle;  finest
kettle 1184c. — Sausages:  Packed in  baskets of
25 or 50 Ibs.

each; port links,

7 to 8¢ per Ib.; smoked Save-
loy links and Frankfurts 8c;

Oxford links, farmers’ sausages

and 1-1b. packages, ‘ambridge Sausage, 8c; bologna, sausage
and smoked Brunswicks, 6c; pork  sausage meat, in 20-lb.
pails, 8c.— Beef: I

Xtra plate beef, per half bb). of 100 Ibs..
$6.25; per bbl. of 200 lbs., $12; per tierce of 300 Ibs., $18.
SEED.—Prices are $6.25 to $7 bush. of go 1bs., f.o.b.,
country points, for red clover, and $4 to $6.50 for alsike,
timothy being now $2.95 to $3.50 per 100 Ibs.

There is ve ry
little doing in flax seed, prices

being $1.20 per bush., Mont-

cent. per annum, and that the same will he due

pure spirits in bar.
rell Jots, 5-gal,

lots being $1, can extra.

WINES,

SPIRITS,
in  omr

quotatioms

fo]lows:—EngIEsh ale,
$1.60 to $1.65; Dublin stout
Canadian Clup whiskey, quamt
white wheat $7 to $7.75; Corby’s
ada Rye, gall., $2.20 to $2.50; Niagara (native wine), qt.
cases $4.85, gals. $1.25; French Clarets (St. J.) $2.25 to $2.75;
Sherry (Lion) Amontillado, $3.50 to $4; Brandy, Otard. gal.,
$4; Scotch whiskey (blends), Kilmarnock, cases, $8.75 to $10;
Bullock Lade. Ext. E.S.G.L. $10.25 to $10.30; Irish whiskey
(straight) Power's $10.25 to $10.50; Jameson’s $9.50 to 11;
Belfast ginger ale; doz., $1.30 to $1.40; imported soda water
$1.30 to $1.40; Apollinaris, 50 qts. $7 to $7.50, domestie
ales 85¢ to $1.50, Lager 80c to $1.40.

ETC.—There is
genuine  goods,
rer doz. quarts, $2

no change
which are gag
to $2.50; pints
same  figures;
$8.50 to $9.00;
$7.75 to $8; ordinary Can-

for

about
cases,

WESTERN BANK OF CANADA.
DIVIDEND No. a7,

NOTICE 18 HEREBY GIVEN

THAT a D'vidend of Three
and One-half per cent, has been declared upon the Paid-up
Capital Stock of the Rank, keing at the rate of Seven per

on and after MONDAY. APRIL 2nd, 1906,
the Bank. The Transfer Books will be
to the 3lst of March.

Notice is a'so given that the Twenty
ing of the Shareholders of the Bank w1l
DAY, the 1lth Day of APRIL next, a! the Head Office of
the Bank, Oshawa, Ont., at the hour of Two o'clock p.m.,
for the election of Directors a
legally come before the Board

By order of the Board.

and payable
at the Offices of
closed from the 15th

-fourth Annual Meet-
he held on WEDNES.

nd such other business as may

T. H. McMILLAN,

Cashier,
Oshawa, February 21, 1906.
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Stocks, Bonds and Securities

dealt in on the Montreal Stock Exchange.

Perc’'ntage Par Market

: T 3 alue alu Dividend. Prices per
Capital Capital Reserve of Rest wvalue valu Divi { Div'd cent. on par
i id- . to paid-u of one last. Dates of Div'd. :
Miscellaneous subscribed.  paid-up Fund Caniter anare. e ook Mar. 29,
Ask. Bid,
] ’ s 8 $ - 8 e
| Jan.Apl.July.Oct 158 154
U TERR Lani sean SF M0 L0 B demapldupoe 1 s
L <5 5 R S 10475.000 1',‘756.(}% 265,000 ... 1w ’ {::Eu . 17315y
: «+ 101,400,000 98,020,000  ....... P e L
S Tl . l&,«%’.as 15,000,000 4,923,128 8475 100 1%*&t Jan.Apl.July,Oct.
omimere g -
» .Jun. Sep.Dec. 997
Detroit Electric St. 12,600,000 123%% lﬂ.‘; } :‘:"l o p_,ub,_ e
%n.j‘r)\um ( ual,ol’(;i::m.on oo e wE @ 1135'%'% 15"("()0"“” }$ 3 Jan.Apl.July,Oct . 0 zh'
ad “e se se se se 0 v o e 2 2!
Nom. 'ron & Steel, common.. .. . ?%.% ~2 %)% 100 .:. sis 01l
do {11{: LA 00, 8. . 100 «---. T
; , 000,000 .o .
l)omlnd)gn Textile p(;é’" o R ;’55(0;00«“7) ?.1)40,000 100 10800 I 1093 108
Duluth 8. S. & Atlnnti;:d.. 0 00 oo o }g%% {33%% {gg o e
do p ,000, ol 100 154 ¥ ici
Halifax Trnmva).' S T }"3‘()58:;0] {-74(5)8’% : 00 .. _‘." “ “““““““
Hamilton Els »~"10 Street, comx;lf(:,n. 2:;&)")00 2,278,000 o 00 .. 2% Jan gy
- 100 80.00 7 86 80
‘ntercolonial ~ocal Co. .. o 500,000 500, 100 95,00 ¢ 100 u8
do pfd. . .. .. 219 000 219-(7)83 00 ...
Vaurentide Pulp .. .. .. .. ., ., 1,800,000 1,600, e 5 N .
Marconi Wireless Tel .. .. . 5,000,000  -........
24 O 2%* Mar.Jun. Sep.Dec. 129 124
J b « ee as ee ee .o $,000,000 3,000,000 soenissse R 100 1 100 : g 7
&'?‘.’2"‘521" rcig'nt:nnlﬁg{t ‘& % 6o I 1To0loo 1700000 LTI 100 9157 1% Feb.MayAug.Nov 95 S
Montreal Street Ry.. v .. o 7,000,0 4,000,000 698,927  13.31 50 13500 2%* Feb.MayAug. Nov 26 275y
Montreal Telegraph.. .. .. .. .. .. 2000000 2,000,000 ...... . g ]4].4;’ ‘1; 2¢ Jln.Apl..J.L:]y:(?f‘t: 1}7\:: 6
V”r“'“v“dto"""d‘ col;;r‘;non e ,‘,33,’,;““; :}x,agog;é - 50 ... ... ian..lApl. Julbv.(rct 5 8 540 5
" 000,64 0 . ’
N. Scotia Steel & Coal Co., com .. .. 4,120,900 5,000,000 20 .00 8 pri ~ Oct o0 114
i YY) 1,030 1030000 .00 U 00 11500 2 Jan. Apl.July,Oct. 2 :
: i N g 1.250.000 ... ..., ... 100 250.00 ... Mar Jun. Sep.De: 250
reilvie Flaor Mills Co. AL e e 2RENI00L 16800.000 100 126 0 8%  Mar Jun. Sept. De s
Rihaliei & Ont. Nav. Co. oo o o' 2° Seesowm 51500 W0 K300 b May Nov 81 &8
Richelieu & Ont. Nav. c e . T o 107,860 7.93 100 100 00 ] Mar.Jun. Sep.Dec 114 100
St. John Street Ry. v we oo we 30 & 707, ¢ 12000000 . oor T 100 300 L., . ooun Sep.De i o
Toledo Ry. & Light Co. . 12,000 € .y . 4
X Street "y T 5% tel Ge 6,600 ™0 6,600,000 1,454,130 100 124 25 14+ JanvApleul,\,OVct. 1254 1244
K‘Jﬁ?‘é'ﬁ?’ﬁiéw Transit .. L. 16,611,0% 16,511.000  2,168.507 100117 25 1%+ Feb.May, Aug.Nov 1S 17)
do. Pldocs o 5 3,000.¢% 3,060,000 .. - 100 1%* Der.Mar.Jun.8ep Ot
Windsor Hotel .. S22 e e 600,000 600,000 100 = May Nov .
Winnipeg Flee. St. Ry. .. .. .. . 4.000 00 4,000,000 100 1% Apl.July,Oct.Jan 190
Quarterly t Bonus of 1 per cext. $ Annual

THE ROYAL TOUR.

Train De Luxe to be
Grand Tk
H R T .

naught for ths Towr through

Furished by the
Railway Svstem  for
Prince Arthur of (on-

Fastern  Canada.

The Roval teain that the

Grand Trunk
Railway Svsten will fuinish for Prince
Arthur, he distinguished visitor who is
coming to Canada® next month, will he
the finist and most luxurious  in the
world, It will consist of four cars in-
cluding a Pullman composite buffet smok
ing car, & Pullman dining car, Pullman
compartment sleeping ear and the Grand
Trunk private car “Violet.™ The eniire
equipnumt will be a revelation to ilho<e
aceustomed to milway travel,

First in order will come the “Viceroy™
the composite car.
ther:d

Twelve deep—foa-
chairs invite the
smoker, vivalling in luxurious comfort {he
lonnge in

upho!stered

an aleove of the same apant-
ment . ('nn\«“nivn‘ll‘\- joining the smo-
Ker is a buffot with a barber shop and
white iled

bath-recom  annexed to it.

of the interior of {his
car is a simplified treatment of the Ger-
man “Modern Style,” the finely grained
“Koko"

The arvchitecture

wood being dark brown with a
conventional flower movif in marguetry
to lend colour to the panelling,  Blend-
ing harmoniously with ihis the furnish-
ings ave of deep olive and brown wiih
the burnished gold meta) lanips contrast-

ing effectively with the tout  ensemble.

A portion of this ear is provided for- the
shorage of 11212‘“

ave.,

No less attraetive wil] be  the
car, the diner *Munroe"

second
which s arehi-
tectural

design and hoauty s

different to  the “Viceroy

entirely
Here  the
Plemish style prevails: the richly carved

cak, stained and Antwenp  brown,  ex-

tending: in lower
squared
Off, making the car scem like a dining

a4 wainscoting to  the
portion of the rl'l‘fill; which s

bl of a palace,  The lighting of this
car s also unique, for besides the electro-
liers in the ceiling, a small candelabrum
branches over cach of the ten tables, and
antique lamps  are

hung  at  intenvals

along the sides of the car.

Third in
suceession, hut equal in beauty will be a
iulhnan compartment sleeping  car con-
taining scyven communicating s'afe
I

colour

1'0oins

and two drawing room§. el companrt

ment bas its individua scheme
and its complete toilet
appertenances caeh vivaling

and furnishings,

its neighbor
i exquisite furnishings, Covering the
floors of ihese three cars is heavy “TVi]-
ton” carpet of exquisite designs and off
a colour to harmonize with the surround-
ings,

The three cung referrved to above were
awarded the Grand Prix at the Wonld's
Fair at St. Louis in 1904, and are con-
ceded to be the handsomes, most Jux-
urious and comfortable in  the
The last car on the train will he ¢he
“Violet,” the handsome private par built
for Sir Charles Rivers-Wilson, K.C.M.G.,
C.B., president of the Grand Trunk R:u;I-

world,

way System, and will be ocenpied by
In addi-
tion to its heautiful architectural design,

the richness of its furnishings, the large,

Prince Avthur and his equeny,

comfortable badrooms, the rocmy dining-
room and spacious cozy observation end,
and its in‘erior air of cleoance, it is a
car which offers all the requirements for
comtort and ease in travelling. Two
of the rooms in the “Violet” are sup-
plied with baths. cleves v concenled from
view in the floor of the car.
contaiming thp

A library
Intest hooks has been in-
stalled, and everything that will tend to
make the Urince’s  visit
Grand Trunk a pleasant one has beem
dene, while g trip over the only double
frack line in Canada will Cive the visi-
tors a good impression of Canadian rail-
wayvs,

while on  the

The entire train will he electrically
lighted ifrom powenr generated in the bag-
auge  compartment  of  the composite
ear, special turbines and dynamos having
been installed for {he purpose. A tiefle-
whereby

"phone

phone system will e provided,
communication can be had by
from ome car to the other while train is
tnwoute, and while train js standing
connection will be made, giving the op-
portunity of using the local circuit or
long distance lines at any point,

The Prince will t.znkc: the train at
Ottawa on April 20th, and will be con-
veyed by the Grand Trunk from Ottarwa,
tio Toronto, Hamilton and Niagara Falls,
then back to Montreal; from thence the
panty will proceed by the Intercolonial

Railway for the tour through the Mari-
time Provinces.

WHOLESAL

Name o

DRUGS AND

Acid Carbolic Cryst
Aloes, C:
Alum

Citric Acid ...
Citrate Magnesi
Oocaine Hyd. osz.
Copperas, per 100 1
Tartar
Epsom Salts
Glycerine ........,
Gum Arabic per Ib
Gum Trag .........
Insect Powder Ib. ..
Insect Powder per k
Menthol, 1b. ....
Morphia ............
Oil Peppermint 1b.
0il Lemon

Opium

Phosporus . .
Oxalic Acid ........
Potash Bichromate |
Potash Todide
uinine .......
Strychnine ..,
Tartaric Acid

Licorice.—

Stick, 4, 6, 8, 12 & 1

boxes .............
Acme Licorice Pellets,
Licorice Lozenges, 1 4

HEAVY CHEMICA

Bleaching Powder ...
Blue Vitriol
Brimstene

Caustic Soda

DYESTUFFS—

Archil. con
Cutch .........
Ex. Logwood

Chip Logwood
[ndigo (Bengal)
Indigo Madras
viaminer
Madder
Sumac ...,...,

FISH-

Bloaters, per box.
Labrador Herrings .....
Labrador Herrings, half
Mackerel, No. 2, brls. .
Mackerel, No, 2, one-hal
Green Cod, No. 1
Green Cod, large
No. 2

Large dry Gaspe per I
8almon, brls, L:)b. %eo. ({
on, half brls, ., .
Balmon, Briitsh Coly a,
Salmon, British Columbia,
Boneless Figh ...,
Boneless Cod ..
ess Cod, case

h Fyne Herrings, keg

“LOUR—

Gnlvie'n Royal Houschold
Ogilvie's Glenora Patents .
Manitoba Patenty
8trong Bakers ,.,.,,
Winter Wheat Paten
Btraight Roller ...
Straight bags .,,
Extras., [, "
Rolled Qats .
Cornmeal, bag .
Bran, in bags ..
Shorts, in bags
Mouillie

FARM PRODUCTS—

Butter—

Gh?jicest Creamery ..
Dder Grades, Cream, z
Townships D, o
estern Dairy |
@ood to Choice
Fresh Rollg ...

nC'heeBe—-
nest Western, white ...

Finest Western, colored .

Finest Eagtern .

Eggs—
Best Selected

Btraight

Dold Sto
2

Tt ee sttt eterenncnnes



per
par
29,
3id .
154
1721
997
20
78
02!
21
08
o1
30
18
4
I
5§
6
4
8
)
3
3
)
x
1}
] ll_\'
1 addi-
lesion,
large,
lining-

n end,

is a

ts for

Two
‘”P‘
from

hnary
°n in-
nd to

the
berm

ouble

visi-
rail-

cally
bag-

osite
wing
tiefle-

reby
hone

in is

ding

op-

L or

at
con-
awa,
alls,

THE CANADIAN JOURNAL OF COMMERCE.
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WHOLESALE PRICES CURRENT.

———————— i Tuckett's
Club |
Special

DRUGS AND CHEMICALS—

Acid Carbolic Cryst. medi. .......... 0 30
Aloes, Cape .
A .

o

=
CO~oce )
SURR 0

........ : . .
Camphor, Ret® Rings . 095 110
Camghor, Ref. oz. ck 100 110 ' r
Citric Acid ............ . 0 37 8:%;
Ib. 025 04
giotm“l?e li‘i;%r-m;:- gy 3 _*3 828 == JUSI A LITTLE LARGER, S——
3 100 lbs. 7! ‘
cappm;'““):: 9.2 9i28 A LITTLE BETTER,
1ti 25 75
";‘1);2:;""? e 835 13 AND A LITTLE DEARER THAN
Gum Arabic per Ib. 5 4
&‘:L"ce?“gd"'fs """ 02 o4 ,
owder . seesssses . = 2
Insect Powder per 022 030 Tuckett S
Menthol, 1b. ............... :fb’(()) ilff:g
Morphia ...... ; . .
Ollrppeppermlnt Ib. 118(0) ??8 M&rguerlte C]gars’
8u‘ulm‘emon oy L ‘ -
Phosporus " 008 0 lo THE SALES OF WHICH
¥ ol
Oxalic Acid ".... .0 007 01 o
Potash Bichromate . 312 2;% Exceed ‘‘a MiliionTa Month.'
P‘tﬁ:?:e Todide ...... 020 o
Strychnine .. 070 0 8
Tartaric Acid ....0lllllTT 025 030
Licorice.— —_—
Stick, 4, 6, 8, 12 & 16 to b., 5 Ib. -
boxes ............. . : .
Acme Licorice Pellets, . - 200 Established Half a Century,
Licorice Lozenges, 1 & 6 Ib. cans .. 1 50

Tareer——— 1Y SONS,

2

Blue Vitriol 0 054 0
Crimstone ...... wos 200 28 (nventors, Patentees and Sole Makers
Caustic Soda 225 f 50 A
8oda Ash .. 130 2 50 of the
Soda Bicarb .. 1 :;0) 63(;‘ . e .
Sal. Soda ...l ) 80 .
e Simplex’ Silent SausageMaching

DYESTUFFS— -
Archil. con ................ seeneeaas 027 o 31 —And—
Cutch ........ o 008

Ex. Logwood .. T
Chip Logwood 175 250
[ndigo (Bengal) 150 175
Indigo Madras 070 100
saminer ..., 006 007
Madder 009 012
Sumac ..., 42 50 47 wﬂ
Tin Crystals ............" ‘ 025 030

FISH-
Bloaters, per box. 100 110
Labrador Herrings .. 6 000
Labrador Herrings, half br 350 000
Mackerel, No. 2, brlg, os 200
Mackerel, No, 2, one-half
Green Cod, No 1 ..... 400 000
Green Cod, large B > 00 0 00
E:.I.' 2dGanpperml 000 000

ge dry e qntl, 000 .0 00
8almon, brls, Lap, No. 1 .... . 13 00
8almon, half bris, .. teeeecena,., e 7 50
Balmon, Briitgh Columbia, bris, ..... 12 50
Balmon, British Colum 7 00
Boneless Figh J 054
Bonelu.gog 000 006

ess Cod, case ...... 6 25

h Fyne Herrings, keg 1 00

“LOUR—
Ssilvie's Royal Houschold ...... . . 000 By Her Majesty's Royal Letters Patent.
Ogilvie's Glenora Patenty . . U 00 Made for both Hand and Steam
Manitoba Patentg * 460 000 8 :
8trong Bakers ..... .. : 420 000 “ower—These Machineg are universally
Winter Wheat Patents 3 5 ack E i i
Btraight Roller - 0 ;38 ioﬂ rcknowledged .the. MOSF Perfect Silent
gﬁ:'iught bags .,,. © 18 190 ~ausage Machine in existence.

Tas., ..,.. + 150 170
Rolled Qats ., 200 210 “Q: ” Qi ; :
Cornmeal, bag 140 160 The “Simplex” Silent Machine & Pie Meat
Bran, in bagy , Cutter.

Shorts, in bags .

WITH ENGINE COMBINED.
Mouillie Z

FARM PRODUCTS— Manufacturers of Every Description of
Butter— .

Oh%icest Creamery ... .. .. . 0224 0 28 P°rk Butchers’ Machinery,
Dder Grades, Creg . 022 023 he L t Most Improved
Townships Dairy . . 02 021 On the Lates sud P
Western Dairy ., " 000 000 Principles.
Good to Choice 000 000 e
Fresh Rolls ... 000 0214 Registered  Telegraphic Address: —

C'heese;v- . “SIMPLEX, BIRMINGHAM.”

Finest estern, white 0 123 0 134 i ) 3
Finest Western, colored .. 000 013% IMustrated Price List & Full Partien-
Finest Eagtern resesseessniiieiiea,, 013 018f

'ars om application.
Eggs—

Best Selected .......... SMITHFIELD WORKS, BRADFORD ST,
: BIRMINGHAM, . ENG,

X

WHOLESALE PRICES CURRENT.

Name of Article.

FARM PRODUCTS.—CON.—
Sundries—
Potatoes, per bag of 90 Ibs. .......

Honey, White Clover, comb .
Honey, extracted ......... .7l

Reang—

PrME. .ooeirisstitnmnnmevamsyin, -

GROCERIES—
Sugars—

Standard Granulated, barrels oo
Bugs, 100 lbs. ...... ...

X. Ground, in barrels ..
Ex Ground, in boxes .....
Powdered, in barrels .
Powdered, in boxes ..
Parig Lumps, in barrels .
Paris Lumps, in half barrely
Branded Yellows .......
Molasseg (Barbndoea) Dew
Molusses (Barbadoes) old
Molasses, in barrels ....,
Molasses in hg)f barrels

bvapoiated A pplea

Raising—~

Sultanas ., ..
Loose Musc.,

Layers, Loudon
Con. Cluster

Extra Dessert .
Royal Buckingham .
alencia ...... . . "
Valencia, Selected |
Valencia, Layers ... . " .
Currants, Provincials .

liatras .

Patrag
Vostizzas ... . 100"
Prunes, California .
Prunes, Fremch
Figs, in bags .

Figs, new layen“.'.. ............
Rice—

0 C. .........

Standard B

Patna, per 100 lbs. .

Burniai,” per 100 Ibs. .......

Crystal Japan, per 100 Ids. .

Carolina, JRYR o

Pot Barley, bag 98 lbg,

Pear] Barley, per lo. ...

Tapioca, Pear) per Ib. ..

Tapioca, Flake, per 1lb.
b. tins,

Salmon, ¢ dogzen cue
Tomatoes, per dozen
String Beans ....,.

HARDWARE--

Antimony ...... .. ..
Tin: Block, L. & F. per Ib. .,.
Tin, Block, Straits, per 1b. -
Tin, Strip, per ]b.

Copper: Ingot, per b,

Cut Nail Schedule —
Base price, per keg,
Extras—Qver and above 80d, ...

40d, 50d, 60d and 70d Nailg

Coil Chain—No, ¢

7
Coil Chain—No,

Galvanized Staples—

100 1b. box, 1% to 1% ...... vesssees
Bright, Vg te 1y 00000000

Galvanized Irep—

Queen’s Head, or equal, gauge 28 oo
Comet , do., 28 gauge.

Irbn Horse Shoes—

No. 2 and larger ...
No. 1 and smaller ia
Bar Iron, per 100 1bs,
Am. Sheet Steel, 6 ft,
Am. Sheet Steel, 6 ft.
Am, Sheet Steel, 6 ft,
Am, Sheat Rteel & tf

&3
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WHOLESALE PRICES CURRENT. ' WHOLESALE PRICES CURRENT.
== e e s = ° | I I ,
" Name of Article. Wholesale. Name of Article. Wholesale..
Cut GIQSS oo o LEATHER—
HARDWARE.—CON.— $cte 30(()3 0'03'
2 No. 1, .
am. Sheet Steel, 6 ft. x 2% ft., 26... 275 f No. sewe 026 028
\m, Sheet Steel, 6 ft. x 2% ft., 28... 29 mana aetur’er’ No. 8’.' B. A. Spanish Sole .......... 024 026
@oiler piates, iron, % inch . 20 210 Slaughter, NO. 1 .ececeeeen. . 028 030 7
soiler plates, iron, 8-16 unch ....... 210 light medium and hea 028 030
yup Iron, base for 2 in. and larg 240 . No. 2 .. 027 028
8and Canadian, 1 to 6 in., 30c; over Harness .. 028 034
base ol ordiuafy iren, smaller size Upp ggg ggg
Upper, light .....
Gnine'd pper ... 0,36 0 38
Canada Piates— 1S{«;otch Grain ...... g g 8?3
sull POUBH +evenennercsoneonsseness 8 50 E;‘l;l;fﬂ'ﬁenﬁ . 050 060
ndinary, 62 sheets . - 2 50 Canada Kip . . 05 060
urdinary 60 sheets 2 55 Hemlock Calf . vee. 070 070
edinary 76 sheets ...... 16: Hemlock Light cesses 000 0 PO
slack iron Pipe, % inch ... 205 French Calf ........eees 095 12
2: oy ‘o Splits, light and medium o llg 940
# inch . 2 99 Shilts, bmadl 018 020
1 inch 5 60 Leather Board, 006 010
}z ::2;‘ oo Enameled Cow, per ft. .. o g%g
Per 100 feet nett. 10 BROOK ST., ST. PAUL SQ., §ole Orin ... 018 015 .
er 1 % inch 9 36 ’ Glove lGrun . 018 0 22
"""""" B. Calf .......
- 00 000
dl Brush (Cow) Kid .
steel, cast per b, Black Diamon 0 BHSBSIRWVIINGHAWE, B 070 .. 014 (17
guecl, casc per Ib., Black Dismend 0o BIRMINGHAM, Bul o i gy
Bteel, Tire, 100 lbs. i : 210 Russetts, heavy . 080 08
Bteel, Bisigh shom, 100 lbs. 20 Enqland_ Ruseetts, No. 2 .......... T ok 2
[ 7 N oe alk R < . »
Btcer, Machinery ...- 275 ity ddlers’, dosen 06 075
8teel, Harrow Tooth 250 Special Prices to (Canadians under New  English Oak, Ib, ggg 8:‘3
) Dongola, extra c q
Tin Plates— Dongola; No. 1 sciciasnscss s ivine gfg gfg
IO Coke, 18 X 2 ........ 375 Dongols, _ordinary © 015 017
frigiled 20 Colored Pebbles cewsisne A :
IC Charcoal, 14 x 20 . 4 00 Colored Calf 017 0 0
(X Charcoal ...coocceee 475 i e
Terne Plate 10, 20 x 28 675 . OILS
Russian Sheet llr_on T 0 10 kistablished 1875.
Lion & Crown, tinne i
2 and 24 gauge case lots ... 7 00 Cod 3 ?0 Sé?
$0 BAUGE ....ccceeceeccies ;i 7 50 el . 045 056
Lesd: Fig, per 100 Jos. - 2 4% . Cod Liver Oil, Nid., Norwa, 125 150
o 6 :)0‘ Lou Liver ull, Norwegian (1)'(7)5 g% J A
! Pi ver 100 1b8. ..scesensens ” Castor Oil ........ 8
Lead Pipe, per 100 lbs. T 00 Castor Uil, barrels 007 009 m——— Shfo
e P:C: Lard Oil, extra ... 070 080
Hime— Lard Oil ......... 060 070 .
100 lbs . " Linseed, raw, nett .. 054 055 Speeial I
- gt B & el L2 Ny Linseed, boiied, nett . 057 058
. 20 -8 LLENS CAP - = = = = ULlVE, DUIE ..veveaneeaes . 110 }; gg
Black Sneet lron, per 100 lbs.— . Ulive, extra, gt., per case. 7
¥ Lo lu gauge 23 MANUFACTURER furpentine, mnett “v............... . 00 094
18 to 20 gauge ) 2 20 P . A LIFE
0 24 guuge 715 . etroleum:
220 -
3 9 9 Benz . 0174 0 20 -
o uoge 2% wisoline visniene 0224 0 26 Ihe case of t
Wire— GLASS— Company vs, 1]
al zed, No. & ¥ .
Pl:;“ B0 No. ;&; First break, 50 feet 210 a judgment of
d o No. 9 o5 Second Break, 30 feet 220 tari "
b4 do No. ;3: ruse Bieas, 100 feet 400 Ontario, was
do do No. 3 ](] second bBreak, 4 ‘:"0 CO'"”: Ottawa,
ao do No. 1 50 Lhird Break 470 . .
do do No. 2 60 Fourth Break 495 point in the cas
oW N 3 o8 PAINTS, ae. leaving a premi
1 do Ne. as h (] days : 2 :
Barbed Wire ..usessssiase L Lead, pure, 50 to 100 lbs. kegs 590 600 ¥ allowsq fo
Sving Wire, per 106 1 Montronl. Do. No. 1 cecevceencecnceccns ggg 8800 due, had ithe pc
tra. )
“:i-el.:é Steel Wire, plain, 8 to 9. . 000 000 could any other
ase, 000 000 and revive it?
ROPE~— 550 600 evive it?
Red Lead ........ Taine 475 500 case was, as he
®eal, base ...... Venetian Red, Engl 176 200 e S ’lf helc
do 7-16 and uf v 10} Tvl'vet}low Ochrg, French (1)50 22 that the widow
do g iting, ordinary ... 445 0w : act 3
do B8 i Whiting, Gilders’ ... 060 070 an interest in th
Manilla, 7-16 and larger Whiting, Paris, Gilders' 08 100
do 8-16 g 1? o e English Cement, cask 200 210
e 3 0 15} Enlarging Screens, Iso Screens, Lens Belgaii' Ceunenit” 165 19 e ——————————
Lath yarn ........cecovieenneiaininne. 8 }3’ Cases, Stop Cases, &ec., &c. german Cemel::t ..... (l)% g%
nited States Cement . 2
WIRE NAILS— Fire Bricks, per 1,000 ... lg 92 212 32
| ¥4 Fire Clay, 20 1b. pkgs. i 5 O, O
'&f‘ Ptr::‘ 205 210 34’: Great Hampton Street! Ror:in y, ....... ..?..?:'................ 600 800 @
ex vos 3
M {exina 1%  BIRMINGHAM, ENGLAND Glue— 2
m .. . P ~ . . o . eSti
¢ and 64 ox : 0 65 Special prices to Canadians under the Domestic Broken Sheet 08 0™ O
nd 7d extra . 0 40 French Casks .. 008 009 ©
8d ld o e'.xn ] 0 30 New Tariff. trench, barrels . . 014
8d '“d lzduxt 015 American White, barrels . . 016 020
::g :3‘1 20d :xt: 010 Coopers’ GlUe «.ceeevevssee eeee 020 025 (®
004 extrs ... 005 Brunswick Green . . 004 010 {
#d to L i Base French Imperial Green .....ccevvee... 012 016 0]
BUILDING PAPER— "o ) Farmiture Veraily by Salion. 0% 106
E : ; G ®
heeting, roll .......... 0 40 . Brown Japan .. f .. 060 07
Oured " Bhecting, eil 1o1il: oo Automatic Elevator s Jjapn . 07
Orange Shellac, No. ; 422 g gg ®
ES ‘N’ Orange Shellac, pure .
Hib anted. White. Shellac: oo, 260 27 © Steam ai
Montreal Oreen Hides— 000 011 Putty, bulkgllgg Ib. b: i :‘,‘6’ (1,53 str
Al 0. . utty, in bladders ............. (o)
Montreal, No. 8 . 000 010 Parig Green in drum, 1 lb. pkg. 018} 0 1%
Momtreal, Ne. 000 009 At Lcwest Up-to-Date Figure. Kalsomine, 5 1b. pkgs. .......... on ®
S o Shaft already prepared. WOOL— \ 2 v. G. WHITE &
New Yo
0 00 Canadian Washed
000 09 North-West LR Ko
..... 3 0%
g}? 8;; Journal of Commerce, Buenos Ayres . 855 042 O, O, O ¢
150 200 182 St. James Street, Natal, greasy 000 000
2 Cape, Greauy ....cc..c o_esoe 019 028
Australite, greasy ... ... . .. % 060
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ASHFORD’S

by

STAND

The

that will close into the
small space of 163 x2y x2

A boon to Cyclists and
Travellers.

Waterproot Cases 3s. 6d

gSirJ. Benjamin Stone,
whose reputation is world-
wide, says : “ It is excell-
ently made, is firm and
serviceable,and it appears
to me to be a considerable
step in advance, in light-
ness, strength, and com-
pactness, qualities which
cannot but be appreciated

grapher.’

Send for particulars.

J. Ashford.;gln”n%aBirmingham. Eng.

New Patent
Sliding and
Folding .

‘Qliraffe.’
The only 5 feet Stand

Rigid as a rock.

Price: 18  6d. each

the travelling Photo-

—

All Brags
8eed shields,

Speeial Prices te Canadians under the New Tariff.

A LIFE INSURANCE CASE.

The case of the People’s Life Insurance
Company vs. Tattersall, an appeal from
a judgment of the Court of Appeal for
Ontario, was heard in the Supreme
Court, Ottawa, March 15th. The main
Point in the case is, insured having died,
leaving a premium unpaid, but within 30
days allowed for payment after ‘it fell

due, had ithe policy clapsed? If it had.
could any other person pay the premium
and revive it?  Another point in the

case was, as held by the divisional court.
that the widow of the insnred,

an interest in the policy,

who had
had gone to the

be had,

head office a fter the death of her hus-

band, and been told or led to belieye that

the policy was all right, was the eom-
pany estopped from demying that it was
in foree? The Divisional Court and the
Court of Appeal héld against the com-
pany on these points. he court, after
hearing counsel for the appellants, dis-
missed the appeal with costs.

_—
COFFEE.

Henry Nordlinger and Co., New York,
report that the decrease in the world’s

Brass BIRDCAGES,
Best Parrot Cage on market,
Everything to nest to economise space,
Clients’ desires met
contain exact wanta,

ASK FOR
Assortment of samp

CHARLES MOHR & Co.,
55 QLOVER STREET,

BIRMINGHAM, ENG.
Specialists in
PARROT CAGES, AvraRrzs,

Cage]Polished base and cormers and engraved glass

ILLUSTRATED LIST.
les to any value at wholesale ratesmay

visible supply of Coffee during the month
of February was again one of consider-
able magmitude, It was indeed a much
heavier one than the most sanguine bulls
had anticipated. Strange to say, how-
ever, its publication has exercised no in-
fluence whatever on market values.  Its
value as g factor in advancing prices has
been practically nullified by the eredence
that appears to be gemerally given to re-
iterated reports as to the extent of the
next Namtos crop, concerning which esti-

mates of say 9 million bags, or 2 million
bags more than the presemt crop, are

eir-
culating . That the trade in general
<honld lend g willing ear to these re-

|

v. G. WHITE & COMPANY, INC.,
New York City.

OOOOOOOOOOOO

OOOOOOO'OOOO

!

OO O 9.@'“@.@.@.@.@.@0@.@0@.@\_@.@.@.@0@.@0@.@.@0@.@0?.’ej.is

Canadian White Company,- Limited

SOVEREIGN BANK BUILDING, MONTREAL, CANADA

ENWNHMSANDCON”MCNWN

Steam and Electric Railroads ; Electric
struction; Water and Gas

Works ; Docks,
CORRESPONDENTS

v. G. WHITE & COMPANY, LIMITED,
London, England.

DOCEC0 000050000

Light and Power
Harbor Works, ete., ete.

Plants ; Building Con-

WARING-WHITE BUILDING CO.,
London, England.

as regards price or design if list doey not
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CONTRACTORS TO H.M, GOVERNMENT, ADMIRALTY AND WAR OFFICE LISTS
MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst, C.E.; M, Inst. Mining E,

Graham, Morton & Co., Ltd.

Engineers & Contractors,

HEAD OFFICE, Hunslet, Pepper Road, LEEDS, Eng.

e e

S e v

London Office:— ennox House. Norfolk Street, Strand, W.C.

Dustralian Address:- Mytual Life Bldg., Martin Place, Sydney, N.S.W.

Write for Catalogue which contains 150 photographs.

S
ports in view of ifs many past - experi- and we have still four months ahead of ing in ‘e world than two years ago, and

emces—experiences that have conclusively us in which the vsible will be cut into these will be cut into another 2 million

|
!
;
g_

demonstrated the utter valuelessness of considermbly . We  estimate this addi-  bags by July 1st next, because we cannot

estimates wiven at this time of the year tonal decrease at from 11, to 13, mil- reasonably look for more tham about 11,

—

—is quite surprisine, and that it <honld liom bags, which wouly wave us on July  million bags of Brazils to come forward
further find in suel reports an offsat to  Ist with I, to 93, million bags of Coffee during the next four months, wh.lst con-
the effect of actual facts, sueh as are n ‘he world, as against 13 million bags/ sumyp) live requirements of these will be at
presented in the  continued heavy  de- December Ist, 1905, and 14,350,000 bags  least 900,000 bags per month ie., 3,
creases in the  visible supply. - almost  November 1st, 1904, Ry far the greater 660,000 bags for the rema‘nder of the
Seems like cast'ng reason to {he winds. portion of the reduction in the visible fiscal year,

During the it (hree months the visible “upply  was in Bmzis, There arve nt The decreases in the world’s stocks are
SUpply has decreasad 14 million bags, present 2 milllon bags less Brazils exist- the result of 5 reduced  produetion as

2 * EXPERIFMNCE COUNTS

PILOT MOTOR CYCLES, FRAMES, tc. THOS. HARPER & SONs, Limited,

Pheenix Works,
REDDITCH, - - - ENGLAND.
MANUFACTURERS OF ALL KINDS OF

- NEEDLES

and Fancyv well as of a stead

tion,

Needle g 8 1
COmrumption willl e
Proport on to the i

cases- tion in Coffee drin]

MANUFACTURED BY Highest Awards with Honours Worids Fair, Chicago, tieton, however,
THE PILOT CYCLE COMPANY, Gold Medal and Special Diploma of Honour San Francisco, 1894, W pantations ha

BANKERS: BIRMINGHAM DISTRICT AND COUNTIRS  London Office:—9 ALDERMAN BURY, Posten E. . ' e o heumig,
TRAMS: CABLE ROUTE, HOCKLEY BROOK., AGENTS ,_{ #hn Gordon & Son, 17 and 19 De Bresoles St., Montreal planter (not on o

Farm Street Hockley, Bir mingham, Eng - 1. Rodger, 33 Melinda St., Torayt. all Coffee producing




ICE LISTS

e cannot
bout 114
forwa

Ist con-
ill be at
€y 3y=

of the

ks a re

ion  as

S
%

BLUE BRICKS ag SomnLied vO AL/
PORTY  BRIDGE g

ma Coany)vat « n

-

as of a steadily TOWing consump-
tion, \

As Teng as prices remain  moderate,
“Omumption will comtinue Io inerease in
roport on to the inerense of the popula-
tion in Coffee drinking countnies. Pro-
duet on, however, cannot inerease unitil
W prantations have been set out and
tome intg |y Inasmuch /s the
Plantey (not om'y in Biazl, bhut in nearly

all Coffee producing countrie has had

to sell his Coffee at o loss during ‘e 1
four years, he has neither the inducement
nor the means to plant and take care of
trees.  In the meantime, plantations are
d("!h'l'imutin,_. old trees are gomg ou' of
bearing, ang with the possible rare ex-
ception of a year in Which all the forces
of nature, as it Were, may combine to ajq
the plantens, we are sure to have smaljer
crops from year to Year the world over,
It looked at one “time last year as if

e L

(]

Blut a'in.:.. Surmero 16 m
RUNCOPY BRI0GE .

nature was going to do wonders for the
planters in Brazil, Theme was a heavy
yainfail from November, 1904, unt’l the
middle of April, 1903, which strengthen-
ed the trees for the 16( §-7 crop. Frosts,
however, were encountered in August,
and dmn;‘vﬂmt in September, counteracting
some of this improvement. The June-
July flowering—an musnally  early one
—was lost, e Soptember - October
flowering was very abundant, by ip-
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METAL,"

<
L il 7
\\1\ B’
‘\“ll Q. ¢
&7

B s

BRUSSELS,

TRADE MARK

<

SOLID DRAWN
DRIVING BANDS

FOR
LARGE or SMALL STEEL
PROJECTILES

CUPRO-NICKEL
or NICKEL STEEL

IN THE FORM OF
STRIP,BLANKS.CUPS
orFINISHED BULLETS

& OTHER SPECIALITIES
CONNECTED WITH

QUICK FIRING
& otTHer AMMUNITION
A LUMINIUP’!
STRIP.SHEET & FOIL
R e 1
TIN & LEAD FOILS
OF EVERY DESCRIPTION
e

GERMAN SILVER

&c.&c.
‘N STRIP.SHEET 0R WIRE ,

>

1E€AREST STATION: LIFFORD, M. R.

Telegraphic Address :
KINGS NORTON

©\

\Efailn G Tompany

Ll mi feﬂ

|
)
Y

Qu0oouuuuuoooc\ooooouuuuoouuuuc’ouc'(!uU e

MANUFACTURERS
—— — R~ Y HEKS

INTERNATIONAL

. BRASS ana COPPER WIRE
\‘,i RIVETS. WASHERS. é.c &ec.

EXHIBITIONS:

1897. GOLD AND SILVER MEDALS: PARIS, 1900 Two GOLD ONE SILVER MeDALS.’

cesrant rains from the
until 10 days
caused quantities of cherries to

beginning of De-

cember about ago  have
drop
and no one can tell what

the trees to

from the trees,

percentage will remain on
mature.
condi-

said  to

whole the, weather

tions this orep vear cannot be

Taken as a

have been panticularly favourable, and

for this reasom, we, for our part, do not
expect to see a large crop harvested.

ELECTRIC RAILWAYS,
The London Electr'eian furnishes in a

recent  issue  the following interesting

figures relative to the electrc
in the United Kingdom.

tramways

railways
114
sapy:hed from
lighting and traction stations
and 47 tramways have their own power
There are ten elecivic 1a Iways
in operation. and five under

There are
with power
vomb med

houses.

more con-

_—

struetion. Nine tramways and light
The 144 com-
bined stations supply 1,190 miles of road,
or 1,860 miles of sing'e truck. The 47
tramways having their own power houses
have a mileage of 780, which is equival-
ent to 1,180 miles of single track. The
first. group of tramways operate 5.060
cans and the latter 4,360, The following
statistics show the condition of the elec-
tric railway situation in
January 1, 1905,
for comjamison :
of road,
single

railways are being built.

BEngland om
which are interesting
were 1.770 miles
equivalent to 2,740 miles of
track.  On January 1Ist, 1906,
there were 1,970 miles of road equivalent
to 3,040 miles of single track, an increase
~of 11 per cent. in each case. At the begin-
ning of 1905 there werel 106
electrically equipped radlroad.
to 212 miles of track.

There

miles of
equivalent
At the beginning
of the presemt yeam there were 150 miles
of road, or 285 miles of single track.

Stocks and Bonds—INQURANCE COMPANIES. —

Canadian.—Montreal Quotations, March 27th,1906

No. Last Share Amount Canada
Name of Company. Shares Dividend per value, | Paid per quotations
per year. Share per ct.
S ——
British American Fire and Marine .. 97
Canada Life 160
Confederation Life .. 277
Western Assurance .. 97
Guarantee Cc. of Nort
= ————— = = = B ——
Britisn & l-oreign—Qnotntionl on the London Market. Mar 17, 1976 Market value p. p'd up sh.
-
Alliance Assurance 108, p.s 20 215 12 124
......................... 10 24s 63 73
British and Foreign 000 20 4 19 2
Caledonian ...... 21,500 | 12s, p.s, 25 4
Commercial U. Fire, Life & .000 5 50 5 87 88
Guardian Fire and Llfe 200,000 8% 10 5 108 11
London and Lancashire Fire . 89,155 25 24 33} 84}
London Assurance Corporation .. 85.862 20 25 124 69 70
London & Lancashire ceosscenes 10,000 20§ 10 2 8t 9
Liv. & Lond. & Globe Fire & Life .. £245,640 8T. 2 494 504
sesssecccese ,000 32 100 10 82 84
North Brit, & Merc, Fire and Life . 110.000 | 34/6 p.s. 25 6} 414 424
Norwich Union Fire 11,000 ) 100
Phoenix Fire

Telegraphic
“Rorg, W

J. H

Good

ROPE
HAL’

68, LOWER

Brass
“

Telegraphic .

T8 WEST

[
Springs for
and Spring

P

West Br
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ESTABLISHED 1837,
Telegraphic Address : Works :
“RoPE, WALSALL ”

J. HAWLEY & CO,,

Goodall Street, WALSALL, Eng

MANUFACTURERS OF
ROPES, TWINES, CORDS, SACKS,
HALTERS PLOUGH REINS, &c.

Horse Cloths,
Sacking,

TENTS and MARQUES for Sale or Hire,

Contractors to His Majesty's Government.

TANTARRA 81, and SELBORNE ST

G. EDITIONDS,

60 Tenby Street N
BIRMINGH AM, ENG

— WAdOLKSALE ONLY —

Best House for Rolied Gold? and

Silver Swivels, Bars,
Watch Bows . Etec.

Gold and Silver Hall-Markea Fittings for Leather Albert
Guards. Fobs, Ete.

] - ] Ty H. M. Silver
. Mounted Best
wj[_ Hand-Sewn
7 Leather Watob
I :th.._l e | %1 Guards.
@r S
@ o Special Valne
5ﬁL. ;rm and Quality,

HOLDEN. . .

“d‘_-———_‘

It'is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CoO., Ltd..
TAME MILLS, WALSALL, Encland.

ESTABLISHED 1881.
144 com-
of road, THOMAS SMITH,
The 47
) h:m% 68, LOWER ESSEX ST. BIRMINGHAM, England.
O(]l'i;f;lt; MANUFACTURER OF
1

- 5600 Drums,
ollowing
he elec- Banjos’
wnd  on ARD
cresting
nre;nl]?»s Machine
iles of

 a Heads.
livalent Brass and Reed Instrument Repairer,
ncrease
» begin-
les of
ivalent Telegraphic Address: “HELICAL,
Zinming
= T WIST BRONWICH SR 0, In,
ck.

CONTRAOTORS TO

1906 THE WAR OFFICE
8
oh.

(Rl

- ¢ nAnANiurlAc'rulrisns OF
Prings for Agricultura mplements, Spri
and Spring Washers of every deseriptfon?gs

PLEASANT STREET,

Established 1810,
HEMANY SHRIMPTON & FLETCHER,
SURGICAL NEEDLE MAKERS
PREMIERE WORKS. - - REDDITCH, ENGLAND.

SPRING EV!
\ /\
\\
Lo o
-e- | | | -
N N
2
3
] nvos INTESTINE
o’

ILLUSTRATED CATALOGUE OF OVER 200 VARIET!]S

West Bromwleh ENGLAND

P
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E. WILLIAMS &

MANUFACTURING JEWELLERS,
Rino Makers and

Diamond Mounters

687 Vyse Street,

BIRMINGHAM, ENGLAND,

Speciality : —Carved Mounts.
special Prices under new Tariff,

CO.,,

THE CANADIAN JOURNAL OF COMMERCE.

Established 1840,

Handley & Wilkins,

LIMITED.

Manufacturers of
Heavy Steel Toys,
Tools and Hammers

y

Harrison Smith Buildings Ltg.

Vaux Hall Works,
Dollman Street BIRMINGHAM, Eng,

Portable Buildings for Home and Colonies

A - UYL sl
i ——— | x L)
IR Y 7 b
AN Ty
| ) 8

I,«E”»:?tﬁ . E il
i T % i Km0 Wl
@€y P o0

e Sonng, "= Y W iR
e

2

® —=

Tty -0

L )

Speclalists in Artistio Wood Btructures and Iron Framed
Buildings of every description. Designs and
Estimates free. Write for Lists.
CABLEGRAMS ;— BUNGALOWS," BIRMINGHAM,

We have recently manufactured 80 school buildings for the
Public Works Department, Orange River Colony, also Pog
Office buildings for Mexico. Our large experience facilitater
orders being promptly executed.

Telegraphic Address: “MEDALLIST, Birmingham.”

JOSEPH MOORE,

Established 1845,

Die and Seal Engraver, Medal

list, &

Manufacturer of

Gold, Silver an
Bronze  Medals
Crosses & Badges 3§
for Athletic, : : ;: ; @
' Swimming, Rifle

Pitsford Street,

of Every Description.

Phillips St. Works Aston Brook,

BIRMINGHAM, - Ena.

Special Prices to Canadians under the New Tarifr.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Emcaustic. Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &c., &ec.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks,
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHAM, - ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent. in favour of Canada.

Blue Bricks, Brindled

Telegrams: FORWARD, West Bromwich.,

Hedleys’ Limited,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS, :
FLANGE COUPLINGS, COLLARS, :

DRILLING, PUNCHING AND SHEAR-
ING MACHINES. Ete., Ete. : 3

BIRMINGHAM. - ENG

R e et e

FORW 4«RD WORKS,

West Bromwich, - ENGLAND.

The Smet

Are makers of
pipes to p
for shipm

Also makers of
Guarantee

Telegraphic Address
“RAM, B

Ranfor
Mitche
Limited,

89 PARK LA

BIRMINGHAM
i

ecial Prices to Cana
New Tar
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ook,
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iff.
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y Pots,
‘opings,

‘ORTS.
rindled

ND,

Mitchell,
Limited,

BIRMINGHAM,
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BY HEx MAJESTY’S ROYAL LETTERS »¥A2KNT.

HENRY VALE & SONS,

Manufacturing Opticians, Contractors to the Army and Navy.
CYCLING GOGGLES. MOTOR GOGGLES,

m—— i

Every description of EYE PROTECTORS
Made to Order,
= =" Best House in the Trade
~

= for Coloured Filat Glasses.,
ggggr;,agggmggggngﬁgg PATENT WIRE GAUZE EYE PROTEOTORS,

Special Prices to Canadians under the New Tariff,

219 and 220, SUMMER LANE, BIRMINCHAM, England.

OR GOGGLES

Fr"a n k R Pa rd 0 w & c 0 Contractors to His Majesty’s Government,
' | " McKINSTRY & CO,
Manufacturers all kinds of

20"

SADDLEQY Ma:’Uf.aCtUrers of
& HARNESs, | Riding
for Canadian Trade, under Saddles, £

the New Tariff SADDLES FOR

CANADA

A SPECIALITY. =
SEND FOR LIST.

Special Terms for Canadian Buyers under the New Tariff

' | Digbeth, - - . WALSAL,E land,
ol Bridge Street, - - Wausait, Englang, | P8P nglan

The Smethwick Boiler Covering Co., Smethwick,England.
Telegraphi ¢ Address “COVERING, BIRMINGHAM ”
Are makers of “PERITHERMA”

Non-Conducting Composition for covering all kinds of steam boilers and

pipes to prevent loss of heat 5 and cold water tan ks, Pipes, etc., against frost. Packed in 5-cwt. easks
for shipment. ,

Also makers of the well-known “CROWN” B

oiler Fluid for preventing scale formation in steam boilers.
Guaranteed free from any corrosive mat

ter. Shipped in iron drums to all parts.

: ENQUI RIES FROM MERCHANTS, etc., SOLICITED.

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford &

89 PARK LANE, ASTON,

ENGLAND.

ecial Prices to Canadians under the
New Tariff,
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Contractors to H. M. Qovernment.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF

Established Over 200 Years,

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAvVY, LIVERIES, HUNT, YACHT AND
\\\GOLF cLuss, ETC.

_—
Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries,

ESTIMATES ON APPLICATION,

108 and 109 St Martin’s Lane,
Charing Cross, London, W.C.,Eng.
) Late 153, 154 and 155 Strand.
Works:
LONDON g BWMMNGHAM.

SPRINGS.

We are Manufacturers of every
and guaranteed workmanship

Spiral, Volute, Flat or Scroll Springs.
section of Steel, from

description of MACHIN ERY SPRINGS, high-clase quality

From Round, Square, or Flat

005 diameter to 3 inches,

Also in Brass or Phosphor Bronze,
SPECIALITIES RAILWAY SPRINGS.

—For—
BUFFERS, DRAW BARS, AXLE BOXES,
LUBRICATORS, BRAKES,

DOOR CHECK SPRINGS AND TICKET HOLDERS.
For GUN CARRIAGES, FUSES,

ELECTRICALL MACHINERY,
SWITCHES, LAMPHOLDERS.
ELECTRICAL AND STEAM TRAMWAYS,

RELIEF VALVES, SAFETY VALVES.
PATENT PACKING GOVERNORS, '

STEAM ENGINES,
GAS ENGINES,
OIL ENGINES. &e., &e.
Contractors to the War Office, Admiralty, Home,
Colonial, and Foreign Railways.
PROMPT ATTENTION TO ALL ENQUIRIES AND
PROMPT DELIVERY.
Telegrams: “SPRIN GS, OLDBURY.”

LION SPRINC CO.

OLDBURY, -

- BIRMINGHAM, ENGLAND

* JOURN
13;

Ed«

NEW jOH

AS
Crumb, 1
Hearth, p
—

8Bpecial ter
——

HAND |

J. HA

Photo-F
Glas
S

66. BRAN
Silvered and

Every variety
Mo
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e TUUREAL OB ok

FOR sALE

VERY CHEAP.

it

4 ‘ FErT DO (Derchants and fDanufacturers,
W Wie Sttching Maching || M. Beard & Sons, s Tt

— —_ - e
MONTREAL

Qwaings, Tents Tarpaulins, Flags, etc.

. THOS. S8ONNE,
—— Summer Lane Rivet 193 Commissioners 8t
Address: & Screw Works, Carpet; Beating,
“JOURNAL OF COMMERCE." || BIRMINGHAM , | |1ty Carper Beatlnlgl ce. .
132 St. James St | ENGLAND ermine St,
MONTREAL. ; : Dry Goods, Wholesale,
Pp—

ALPEONSE RACINE & Co,;

ESTABLISHED 135,

340 & 842 8¢, Paul 8¢,

General Brush Manufacturer

.t VENTNOR" BRUSH WORKS;
NEW Jg*;*;g;;wm BIRMINGHAM, Eng,
\

Crumb, Plate, Watch, 4&\
Hearth, Jewellers’ and
Ul kinds of Household

———  "Ousehold

-
) i 8pecial terms to Canadiang
m r i
EYEShPS ade to o e under the New Tariff
—_— e

8pecial terms to Canadian buyers under the New Tariff,

| « LLO
Edward Bartlam, v.

MAKERS oF EVERY DESCRIPTION
OF

METAL INFLATORS tor
CYCLES and MOTORS.
— e
ALL ENGLISH MAN UFACTURE

————

MOTOR PUMPS,

HAND PUmMPS, '
S— FOOT PUMPS,
HAND PAINTED PHOTO FRAMES |
Wholesale and Retai] Only, 57-59 NEwW STREET,
ASTON,
Birmingham, England,
J H A M P TON & SONS Special Prices to Canadians unpder New
L] . s Tariff,
) Photo-Frame Makers, C J HDIG NePHeW
Glass Bevellers, LR *
. Warstone Lane,
Silverers, angd BIRMINGHAM, England,
Stationers’ Sundries.

66. BRANSTON STREET,

BIRMINGHAM, England.
_—

Silvered and Cut Plate Glass and Hand-Painted

Specialities
Photo Frames. TYRE

iINFLATORS,
—_——

INFLATOR
Every variety of Hand Painted Plaques anqg Opals, | LIS &c. &e.

Mounted and Unmounted,

—— )

e —

TELEPHONE No. 04604,

Write for our new illustrated price list;

Cables, “ELEPHANT, BRMINGHAN®

MANUFACTURERS OF

CYCLE RCCEeSSsORIes

R e

Inflators

made to suft
either
Ameriean op
English valves,

e ———
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ot & SO, 1 JE ™ BRIGKS

, EXORS. OF THE LATE
and Saddlers Ironmongers.
SPECIALITIES FOR COLONIAL MARKETS "'EZRR HRDL.EY’
Globe Biue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND.

i Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the

New Tariff,

|

, ALFRED SMITH. Established 1894,

Manufactu

allkinas o . CYCle & ADotor Sunbries.

" N SV
TR S S T Wl S e N

SADDLES, BRIDLES, HARNESS,
of Every Description,

1 Persehouse Street, WALSILL, ENGLAND,

REGISTERED
i Including : — Screws and Nuts

of all kinds, Chai
Ball Races, Ball Head Clips Spindles, nCos!,les, Axioe O

Washers, Brake Parts Lamp Brack Laci Ax;ea,TOllen,
b v P Drackets, Lac ng Cords, Trouser
RING‘ MANUFACTURER, Clips, Pumnb Clips, Pumn o.

Conneotlons, &o., &

)

i VYSB S"ﬂﬂt, B'HMINGHAM, England. Albon Works, George St. Parass - pipwngay, eug,
E. MANDER & SO

BRANSTON § Ly BIIL’MINGHAM, ENG., ’

MANUFACTURERS OF

& {s‘;!./;‘; J
A 732
- - 7

Photo

Pearl Goods a Specialty

BROOCHES Novelties gnd Seecial Patterns Roters
PEN DANTS’ MmlaturecR.ms’ ................. Whart
NECKLETS.|  Lskets and Pendants,

Brass and Coj
\

Aston Ms
\
Bpecial Prices

Telegraphic Address :—« Miniature, Birmingham »
8peoial prices to Canadians under the new tariff. = : oy

B T —— T a—
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works,

NGLAND.
Red Bric ks,
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Tariff.
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stablished 1804,

unories,

Adjusters,
es, Oilers,
8, Trouser

HAM, ENG,

sowe
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ts,

cation

Aston Manor,
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A. Stokes & Co.,

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Cages to nest for export,
Brass, ‘Enar\nelled

& Wood Birdcages.

8pecial Prices to Canadians under
the New Tariff,

FERNS Bros,,
77 & 79 CHURCH ST.,
BIRMINCHAM. ENG.
STAY anp CORSET,

Manufacturer, for the Wholesale Tragde.

We make the most improved Corsets and

JOSEPH GIBSON & Co.,

Unity Works, WEST BIOMWIOH, England.
e~
= G ¢
&m@ﬁg
7 P A

WS e e C 1

o W
=ao

s (- == |

BEFORE ORDERING WRITE FOR OUR PRICES.

MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK

If you are interested in

CASE HARDENING,

Write at once for sam

ple of Case Hardening
Composition, chea

the latest fashion, for the Canadians.

Kobabe & Kuphal

42-44 Summer, Row,
BIRMINGHAM, ENGLAND.

MA NUFACTURERS OF1

BIRMINGHAM, -

pest and most reliable material
r the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,

- England;
Special Prices to Canadians under the New Tarifr.

Telegraphic Address: “HARDENING, BIRMINGHAM.”

on the market fo

AND

| Wood

|
i ,m»‘»nus:a.',m;m.lmnmlwum (g

; Fancy Aquarium
S .

Manufacturers of the

with Secure Bracks, SPOKE BRUSHES
Face and Secure Backs,' COM PO, HORSE

Matliz §| VALE & BRADNACK.

Orown Steam Brush Works,
WALSALL, England,

v *“DEFIANCE ”
Mm... Blm Brand of Saddlery §
= "W _ Brushes., :
se’%’ Gages Including TeRITeY
NN DANDY (Registered Pattern), WATER BRUSHES.
ax s

» With Leather
, etc,

\
Specialité: LEATHER HORSE BRUSHES.

Special Prices for Canadians under the New Tariff, w

B. Mason & Sons,

Manufacturers of

B8rass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks; etec., ete,

Wharf Street Rolling Mills,

Birmingham. Eng.

Special Prices to Canudians under the New Tarifr,

BRIDLE BUCKLES, &c.
ESTABLISHED 1819, §

Jamies Westley,
Y UNION STREET NAIL

and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DE€S.
’
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e e ittt

—————

& Hill & Smith,

L PATENTEES

Sy Gun & Rifle, & Gun Action Makers
g Bell Yard, Price St,, BIRMINGHA m, ENC.
% A —

The Canadians have Special

Terms with us. Send for Price List.

———

N T = S SMITH BROS. 2 HILL Lo

Albion Spring Works,
BROMWIOH. ‘ENGLAND.

WEST

4 - o - h )
/M;T” BRO& H _l_“— THACKRAY
e . LIMITED |

WEST BROMWICH

=
facturers of every desoription o ‘
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR wHiTE METAL, NICKEL OR COPPER PLATED. Ua r t s
ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY vaLve SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRiNGS. CYCLE sapDLE CoILs. TROUSER CLIP SPRINGS.
RAILWAV GARRIAGE AND TRAMWAY gar SPRINGS A SPECIALITY.
G @ Contractors to the war Office and Colonial Rallways. BE)
ey
Special Prices to Canadians under the New Tariff; 33 1.3 per cent. in favour of Great Britain.

M. W. HAMPSHIRE,

1AMF [The Patont * PREMIER -

Stitching Machines
Stitch Separators -
Welt Indenters
Burking Machines
Channelling Machines
To work by hand or power
Channel —Openers
Channel--Closers

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets

.
.

)\
J
|
|
|
|
|
|

l |
|
1
|

Boles & plece-sol
i {BRs
iddies |
SOLDERING IRONS, MILK CHURN l’lTTINGS, For . . Shanks, etc.
STAMPINGS,

CARRIAGE LAMP AND OTHER 8plitting Machines
GLASSES : oy . : . . ammering Off Machines
7 o ’ Vamp Stay Machines ' -

" Au0 &b kivde of up-tv-aste Finigh.

West Br,

ing Machinery, also many other ””_hl Prices te
— useful gad novel machines and veat. in favour o
— ;Ppliances for the Boot and Shoe
rade,

To be had from the Patentee and

Sole Maker. Telephone 580, *
WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE

STANDE, DB L JOB LEE, ™gneer,,. KETTERING, Eng

Agent for “ELSWIN" Sluggers.
Fire Screens. Floor Lamps, C

Gas and Oil Brackets.
or Patterns.

74 and 75 Milk Street, Deritend CU. FU DFORD & CO.,

‘and 34 Glover Street
Birmingnam, Engiand

urbs, Electrie Fittings,
Specialities made to Sketch

“KBATS" No. 7 §titcher, etc., oio,

TRADE MaRrk

Hamess & Saddlg

For Cape, Australia

- Wholesale Brown Saddlers.

est Indies,
. . 36 Bradford L
’ 98 Liichfield Street, WALSALL, England, GORRESPONT

Spex

T ——

B e e
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These Drawings are
to Scale,

Order Shapes under Name given. Names in Rings indicate Sha

Dart Spring & Safe Gompany |, -

Manufacturers of
f% BENT STEEL, FIRE AND BURGLAR

PROOF SAFES,

West Bromwich, -

Bpecial Prices to Can
veat. in favour of Gr

ENGLAND

adians under the Ne

w Tariff, 33 1.3 per
eat Britaip,

WEDDING RING DEPARTMENT.
FINISH WEDDING RINGS,

20T, 18-CT, $-CT.

B8R

4 dwt. 9.ct., 4% dwe,
18-ct,and 5 dwt, 22.ct, WEDDING
\= i RING orf each shape, angd section

of same,

ves. All Made to VOrder.‘

and showa 3

.« TRY..,

John Wheeler & Son,

For Water Closet Cisterns ang Pumps, ete.

1]
LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians under
cent. in favour of Great Britain.

New Tarift, 33 1.3 pes

ESTABLISHED 1820,
Telegraphic Addresa—-“Nighﬂngale, Walsall,

Chas, Nightingalg g, Son,

:Mnnufacturers of

Haress &, Saddlery and Goach g Saddlers’ Ironmongers,
For Cape, Australia, United States, South America, East Indieg
st Indies, Inaia, &c » and for Homg MAnxx'rs, :
36 Bradford Lane, - WAI.SAI.L, Englang
OOBBESPONDENCE INVITED FOR GENERATL, GOO0DS;
Special Canadian Terms New Tarift

TRADE MaRrk

LEATHER WoRrks,

H. R. LAN CASTBII},

WHOLESALE BRIDLE CUTTE
Manufacturer of Solid and Fancy Leaher
Cigar, Cigarette and Fusses Cases,
Spectacle Cases, Watch Pockets, Brash
Boxes, Dog Coliars, Belts, Rug Straps
&o,, for Home an 1 Export.

43b, Stafford Street,
WALSALL, England,
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NorthAmericanLife

Selid as the Continent.

A remunerative agency contract
can be secured with this Com-
pany under which an immediate
return is obtained for work well
done and a renewal income tor
the future. Competent men de-
siring a lucrative business con-

nection should address,

T. G. McCONKEY,

Superintendent of ‘Agencies

HOME OFFICE, TORONTO, ONT.

Ward (:omn:;?cial Agency

Mercantile Reports,  Collections,

Personal Attention, Prompt Returns,
246 St. James Street, MONTREAL,

Attention Given to Special Reporting.

TYRES/ TYRES |/

1904 list of Tyres and Accessories now ready on
spplication.  Speclal Offer of Beaded

Edaed Covers. for replacements.

18t quality &§/=, 2nd quality 4/@ each.
3rd quality 3/9 each.;

Wired - on Covers, licensed by Dunlop Tyre Co.
Ti- each. Special Quotations for Quantivieg.

R —
JOHN B. PARKES & co.,
Bradford St., BIRMINGHAM, Eng.

FLYNN BRO'S & C0.

MANUFACTURERS OF

. WROUGHT IRON and
COPPER GOODS ‘5.
Art Metal sWorkers,

PAUL PRY WORKS,
NeW summer STREET,

Birmingham, - Eng.

Individual Evening Instraction

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
’ AT

Renoﬁf Building, Cor, St. Catherine

and University Streets.

Book-keeping, Arithmetic, Penmanship
Bhorthand, ype-writing, Corresponde 0e
English, French,Civil Service,etc. Students
select their subjects and are taught 8epa-
rately by nine expert teachers, Write, call

or telephone Up 151 for Prospectus and
new price list. Address :

) J.D. DAVIS,
Remouf Building, Cor, St. Catherine

and University Sts., MONTREAL,

OFFORD & .
WILSON,

Manuf‘acturing

Electrical Engineers
98 Woodcock st. BIRMINGHAM, Eng.

Theatre
Lighting

A ccessories

Complete Light Box set, with Lamp,
rutch, Condenser, and Mediums.

EnNCLAND

ALTERMIDDLETOY

: NKER TooL MaeR,
SN STAMPER & PIERGER e My
AR s ld

SNVID ND

.
73
I iy el '“M

, BIRMINGHA

The Fe

HEeap O

Capital and As
Assurance writ;
Paid Policyhold

H. RUSSELL POPH

I
a
\

The Manufa

Heax

WAL"

MANUFACTURER

PEARL BUTTON

Sl

BIRMINGF

F. c.
FATENT]

ALL KINDS3 OF

STATION ST

|Y- W. NICF

MA
DOG COLLARS,

Station Stre
Bpevial Prices te Ca




Insurance.

THE CANADIAN
—_— .

\
JOURNAL OF COMMERCE.

Insurance.

BT R o ie I e AR

|
. I
\ |Rriti *na ASSURANCE
Th F d ra' “f ASSURANCE [ hIItIS merica COMPANY
' B e ﬂ B OOMPANY HEAD OFFICE, . . TORONTO.
HEeap OFFICE, . HAMILTON, CANADA, Incorporated 1833
Capital and Assets .. .. .. .. . L 8320301809 | FIRE AND MARINE i
: . N CAPITAL .. ., $ 850.000.00
Assurance written in 1905 .. .. .. teoee .. .. 3,329,537.08 ASSETS 2.119.347 .89
Paid Policyholders in 1905 .. .. .. 236,525.35 | 0 o RS

Most Desirable Policy. Contracts,

DAVID DEXTER
JPresident and Managing Director,

H. RUSSELL POPHA M,

1.OSSES PAID SINCE ORG.\NIZ.\TION T
Hon, GEO. A, COX, Pres. J.J. KENNY, Vice-Pres. P. H. 8IM

EVANS & JOHNSON, General Agents, 1723 Notre Dame St., .

Provincial M, anager, |-

e —

Giet the
Best . | .

Do not place your insurance
policy until you have learned
all about the Guaranteed In
vestment Plan offered by

Head Office, -

The Manufacturers Life Insurance Companv,

TORONTO.

WALTER PRATT,

)
L il O
n pes D
=] O
O | &
2 < n 3
O L. C 4
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BIRMINGHAM, - England.

YOME of the cardinal
aims of the UNION
MUTUAL manage-

ment are—to be Liberal in
the features of pol cies—to
be progressive in the prose-
cution of the business—to
be faithful to the interests
of those insured,

Agents of like inclination

welcomed,

UNION MUTUAL LIFE [NSURANCE G,

oF PORTLAND, MAINE.

FRED. E. RICHARDS, - - PRESIDENT,
ARTHUR L, BATES, = VICE-PRESID!NT.
HENRI E.

] MORIN CHIEF AGE
161 ST. JAMES ST., MONTREAL

AL, CANADA!
For Agencies in the Western Division, Province of Quebec and Eastern
g)‘nmno.lﬂpply to WALTER 1. JOSEPH, Manager, 151 gt, James 8t,,
ontreal.

Liberal
Progressive
Faithful

cordially

NT ron CANADA.

F. C. HATHAWA

FATENTEE and MANUFACTURER OF

Y,

ALL KIND3 OF LEATHER GOODS
FOR ALL MARKETS,

STATION STREET,

wALSALL, eng,

MANUFACTURERS OF
DOG COLLARS, WATCH

g’ W. NICHOLSON & SONS,

; GUARDS & PURSES.
Station Street. WALSALL, England.

WPﬂmthﬁonm

The Birmingham  Flectiica Fittings Co,

Baskerville Electrical Works,

BIRMINGHAM, - - -- England
MAKERS OF SWITCHES, FUSES,
SWITCHBOARDS, FUSEBOARDS, e,
FOR POWER AND LIGHTING

Special prices on application,

619

27,383,068. 64

8, Secretary,
MONTREAL,
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INSURANCE COMPANY.

Incorporated by the State of New York,

Assets.................. $128,094,315.24

This company has more premium-pay-
ing business in force in the United
States and Canada than any other Com-
pany, and for each of the last 11 years
has had more new insurance accepted
and issued in America than any other
Company.

In 1904 it issued in Canada alone.

$14,106,906 on 83,282 policies,

Any of its six hundred Canadian
agents scattered through every town
and city of the Dominion will be pleased
to give you every information.

It has deposited with the Dominion
Government, for the protection of
policy holders in Canada, in Canadian
Securities, over $2,600000.

The Company of the People, by the
People, for the People.

CANADIAN JOURNAL OF COMMERCE.

The Netropolitan Lite

The LIVERPOOL and |
LO

DON and GLoBE | | CONFEDERATION LIFE

Insurance Company ASSOCIATION
(fgﬁitgi'ai"?n’?::fﬁgﬁfscii‘leea by 1 MEAD OFFICE, ToRONTO.
Claims paid exceed - . 221,000,000

CANADIAN BRANCH : EXTENDED INSURANCE
Head Office, Company’s Building, Montreaj CASH VALUE
J. GARDNER THOMPSON, PAIB-UR PoLICY
Rcsideml\humger_ CASH LOANS
Wm. JACKSON, Deputy Munager. INSTALMENT OPTIONS

CANADIAN DIRECTORS : '

Geo. . Diummona, Hiqr ", Shogpman GUARANTEED

IN THE ACCUMULATION POLICY

The wa‘Efloo Mulual WRITE FOR PARTICULARS

Fire Insurance Company,

MONTREAL OFFICE:
Established in 1x63, Head Office, Waterloo, Ont.

174 ST. JAMES STREET,

Total Assets, Jon, 1,'94, $340,734 71. H. J. Johnston, - - Advisory Director
. A. P. Raymond, - General Agent, French Dept.
GEORGE RANDA LL, Esq., Pregident; JOHN J. A. Raymond, - Special () LU .
SHUB, Esq., Vice President; Frank Haight, Esq., T
Manager ; John Killer, Ksq., Inspector,

Telegrams : “CUTTERS,” BIRMINGHAN.

Telephone : No. 108 SMETHWICK

ENGINEERING EMPLOY ERg’ FEDERATION 1896,

E. G. WRIGLEY & CO,, Limited

MAKERS OF

MILLING
GUTTERS,
REAMERS
& TWIST
DRILLS.

ACCURATE GEAR CUTTING
A SPECIALITY.

Spur and Skew Gears

i = cut up to 5'.0' Dia.

A ..o

_ =5

hobbed up to 5’ 0’ Dia.

Bevel Gears planed up to 2’ 6 Dia,

Foundry Lane Works, Soho, BIRMIN GHAM, Eqg.

THE ROYAL =VICTORIA

COMPANY.
FIRE AND MARINE.  Incorporated 1851

Assets, over - -

I WESTE RN ASSURANCE

. - = - $3,460,000
Llfe lnsurance Company Ineome for 1905, cver -

has on deposit $267,000.00 with

- 3,680,000
Head Office., - Toronto, ont.

Hon Geo. A. Cox, Pres. J. J. Kenny, Vice-Pres. & Man.Dir.

Dominion Govern- C. C. Foster, Secretary.
ment as Security for Policyholders,

New Business
previous year.

Expenses 5 per cent. less on income,

in 1905 increased 87 per cent. over, ROBERT BICKEWDIUE, -

Montreal Branch, . . ]gg ST. JAMES STRERT.
Manager.

Accumulated Assets, $1,300,000_00. COMMERCIAL UNION

Insurance Outstanding, $4.700 000.00. ASSURANGCE CO., Litd.,

DAVID BURKE, A.I.A., F.S.S., FIRE LIFE MARINE

General Manager.

Of London, England.

Agencies in ali the principal Cities and Towns of
the Dominion,

HEAD OFFICE, Canadian Branch, - MONTREAL
JAMES McGREGOR, Manager.
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