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The Canadian Board of Fire Under-
writers are reported to have notified
Hamilton that, unless the request of

Hamilton must
Hearken

e Board for improved fire-fighting apparatus s
complied with, the rates of insurance will be advanced.
It i« stated that, in consequence of the city of To
ronto having provided more perfect protection against
fire m the business district of that city, there will now
e o re-rating of the entire district and a reduction in
the cost of msurance.
[Tamilton cannot do better than listen to the voice
of the C. B, F. U.
[nsurance premiums form a big item in the yearly
cost of condueting business, and Hamilton merchants
can reduce their expenditure by improving the fire
rrice

———————

[he officials of any large and enter
prising bank are likely in the course of
their service to have a wide and varied
coperience of life, and the reminiscenses of an old

Bankers in
the Yukon

Aok manager, inspector or clerk, when told at the
« of a long carcer, ought to be highly interesting
reading ]
Learning early the lesson of obedience, and sub

iccted to discipline which makes of the majority of

them good  and  useful  citizens, bank  officials
become acenstomed, like the soldier and  sailor,
v+ receiving  marching  orders  without  ques
foning  same, and to changing quarters  with
a celerity admirable  to witness But it s

the lot even of the banker to receive in-
dructions to join such an expedition as that of the
I of British North America, which started on the
1+t inst., and will probably occupy some sixty days mn
reaching Dawson city.  The opening of the Bank
for business will probably be quite an event in the
history of the Yukon country, and Mr. David Doig
and his companions ought to find much to interest
them in the stories likely to be told by their first de-
positors,

['he 't‘xposurc, hardship and exile which the bank
official in Canada is occasionally called upon to face
is only equalled by the experiences of the men who
were sent to open branch banks at the diggings in
carlv Australian days.

cidom
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Such energy and enterprise as that displayed by
Canadian banks deserves to be rewarded, and we
hope the business of the gold fields will prove profit-
able and permanent.

— e
Only to those who are fond of statistics
will an ordinary so-called Ottawa blue
book prove interesting.  But the Report
oi the Commissioner of the North West Mounted
Police, for 187, is not an ordinary volume, and it
contains much that will please and instruct any one
who is contemplating a journey to the Yukon, or
who, having friends in that far away country, Is cager
to obtain reliable information.

A Romantic
Blue Book.

The diary of Inspector Scarth, as published in the

| Government blue book, being the story of his trip

from Regina to the Yukon, covers a period extending
from the 8th April to the 12th June last: and yet the
Inspector contrives in eleven pages of the Report to
give an extremely graphic account of the journey of
his party of mounted police to Fort Constantine. The
Inspector's diary deserves reproduction i a news-
paper, so that all might judge of the interest attaching
to his official report.  We have only space for two
brief extracts from this romantic hook of travel.
“Man who was camped about
Bennett  has never

3 mles above us on

since he .\‘luf‘l‘t'(! to
His tent and outfit remain there
wntouched [ have heard from partics who came down
since.

been heard of
dinner with us one day.

There is a certain grim suggestiveness about this
brief reference to a nameless man who disappeared
after dinner, and whose tent and outfit remain un-
touched, lest he return,

Again, we are surprised at the closing paragraph
of this official report to the Government:

“The whole trip has been a delightful one, and the
scenery along this route is unsurpassed by anything |
cver saw before.  We were almost sorry when the trip
was over,

How are we to reconcile the story of this mounted
policeman with the conflicting recitals of frightful
hardship and suffering experienced by other well-
equipped expeditions.  Can discipline and physical
fitness for a journey to the Klondike make all the
difference, or does the disposition*of every ordinary
traveller lead him into exaggeration ?
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A Money |he commercial interests of the United
Market  Syares and Canada are so closely inter-
Stringency #

woven, that what injuriously affects the
business of one country is usually felt in the other.
There 1s naturally a marked svmpathy between the
stock markets of New York and Montreal, and both
are more or less affected by the same causes. [lut
the trade of the Dominion is reported to be unusualiy
sound and promusing, and a few months ago our
banks appeared to have a plethora of money.

Now there are signs of a perfectly unaccountahle
strimgency, and some would be borrowers, regarding
their hankers as being unduly timorous, are wanting
to know what has occasioned this sudden change, this
prospective stringency in the money market

R 9
The In consequence of the refusal by Mont
Grand Trunk ;. 1, accept the offer of Mr. Havs to
Offices

change the location of the Grand Trunk
Ry. offices on certain conditions, the City of loronto is
agan coquetting with the rejected General Manager
It is quite likely that Mr. Hays, even if ready to sing
“Happy could 1 be with either.” will not be mtluenced

m |

is dectsion by anv considerations save the busi

I'rink.  The

of a Ralway Company to any plea of patriotism or

ness of the Grand absolute mdifference

sentiment

last

was exhibited in the President’s remarks

at the annual meeting of shareholders, when e
especially: congratulated the meeting on the building
up of the Portland trade And vet Halifax has been
In

ds g winter

pleading vearly pilgrimages to Ottawa for rec ogni
We think the question of Head
Othees for the Grand Trunk Railway can be left with

the Company to decide,

port

and that both the cities con-

cerned in the choice are evincing too much interest
i the matier
- = o
In a late number of the “Spectator,” at
With Fire

and Sword 00N s directed tothe exposed situa
ton of the Long Island sea coast in the
and we are virtnally told that fear of the
Spaniards is ruining the prospects of renting cottages
Ihe proprictors of hotels
on the Long Island and Jersev Coast are also re-

event of wat
for the coming summer
ported as being unwilling to open these resorts, fear-

mg that added for of
possible bombardment and capture by a Spanmish cor

even the attractions Visitors
sair may prove powerless to draw the required num
ber of guests.  Altogether, the rumour of war is
having a curious and wide spread influence upon
business,

Qur contemporary remarks: “1f this keeps up a
month donger the seaside resort business will he
ruined, and then look out for summer hotel fires.”
He evidently regards the moral risk on closed hotels
M I8ON as very hazardous.  Not only is the proprie-
tor exposed to the chance of a colony of tramps he-
coming his unimvited guests, but he is also threatened
with fire and sword,
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Mayor Stephen, of Halifax, and 4 1,
deputation of citizens, were in M.,
during the week. homeward bound
Ottawa, where they have been interviewing iy
ernment regarding terminal facilities for the P
Halifax In view of the possibility that the

-

Terminal
Facilities.

at
liarbour of Nova Scotia will be used by the big « .
ship lines if war is declared between the United ~ ies
and Spain, the necessity for proper whaef and e
house facilities will assist the advocates of the g
of Halifax to receive consideration from the G erge

ment,

Qur own citizens cannot do better than con
with the Haligonians in an effort tomake the G ey
ment realize how important it is that the i pal
ports in Canada he made accessible and convens "
freight and passenger steamships

>

A Proper In a circular letter addressed to ¢

System of ficiyls of the New York Life Insy "
Fremeticn. Company, Mr. McCall, as Presiden: of
the Company, in drawing attention to some t
changes in the staff wherehy certain appoimntments
and promotions were made, re-iterates * there )
place in all our ranks that is not open to the low g

lad in our employ who serves and learns,”
Nepotism, favoritism, good looks will not ava
He must

1o services

worker for this compan
and able to rendered s
ought to be encouraging to the vouthful and -
tious worker. It reminds one of poor Ralph Rk
straw, who, when lamenting that he is the lowlicst 1ar
ploughing the water, is comforted by the boatswun
of TLALS. Pinafore explaining that Ralph's poan
as a topman is a very exalted one.

The New York has a proper system of prom.

Possess

he pomt

-

The Speed The people of Toronto are very rightly
War alarmed at the total disregard paid to
their law limiting the speed of truns
running within the city limits

Another victim to what a Toronto paper terns
“unnecessarily fast service between the Union Station
and the Humber,” and the dangerous crossings at
Jamieson and Dunn Avenues and Dufferin Stroot
has aroused a storm of indignation at the speed witl
which the Grand Trunk and Canadian Pacific Ko -

ways have been rushing their trains through I
dale,

I'he reasonable demand for gates at danger s
crossings should receive immediate attention {rom
the Companies concerned, and, until this protect:
to life is afforded, the Toronto civie officials
guilty of criminal negligence if they do not preveont
these speed competitions between the rival railwa
by seeing that the provisions of the Railway Act
complied with,

The man killed on the 13th inst. is not the fi:
life sacrificed to some one’s neglect of duty.
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We are informed that the decision given
in the suit of the Bank of Toronto
against the Quebec Fire Insurance Com-
pany will not affect the position of other Companies

«ted in the Eaton fire.  The appeal of the Que-
Lo Insurance Co. is not likely to obtain a hearing
pntl o next autamn,

[ ie next suit in connection with this same fire is
it against the Keystone Co., and Chief Justice
Meredith has removed the case from head of jury list
1o the foot of non-jury list.

I'tiorts are being made to restore the suit to its
original position, with a view to trial during the pre-
«ent term of Court. In defence of the moral risks
attending all insurance, it would seem to be well that
the Insurance Companies now engaged in this fight
for what they consider right should contest the vari-
cus points involved as vigorously as possible.

The Eatom
Fire Suits.

- -

A capital bit of testimony to the unex-
pected relief so frequently furnished by
insurance is given in the following re-
port in the Insurance Post. It will also serve as an
example, to Canadian merchants and Companies sell-
ing furniture, pianos, organs and all things on the
hire-purchase system, of fair dealing, and show them
a way by which they can make their business aitrac-
tive to people of limited means :—-

An interesting and pathetic little story, showing the
lire-purchase system in a new light, has just been
uniclded to Mr. Cluer, the North London magistrate
at Dalston. A Mrs. Dutton appeared before the ma-
gistrate in considerable distress, stating that her
hushand had died suddenly after paying only £3 or £4
on goods to the value of between £20 and £30, which
lie had purchased on the hire system from the Hack-
ney Furnishing Company.  Mrs. Dutton was afraid
that the goods might be taken from her and her
children, and appealed to the magistrate for advice.

[he magistrate requested Mr, Holmes, the court
missionary, to look into the matter, and the mission-
ary was at once told by the Hackney Furnishing Com-
pany that in this case, as in every other, the property
belonged to the widow entirely, the sale of the goods
being accompanied by a free msurance policy on the
hfe of the purchaser. A receipt in full discharge of
the money unpaid was handed to the widow, and was
produced in court to Mr. Cluer, who expressed much

pleasure at the position of affairs which was tius
(|»\\‘|u~\'ql_

Free
Insurance.

B —

Public Secrets 1 there is a modicum of truth in

and the statement made in one of the
Public Servants. ['nited States papers that state se-
crets have been on sale in Wall Street, during the
recent epidemic of war rumours, there is good reason
for the indignation expressed against the suspected
members of Congress.

Domestic servants have been known to obtain pos-
session of family secrets and make their knowledge a
source of revenue. But it is to the credit of ail
nations that very few instances are recorded of the
represcitatives of the people making the honour and

safety of a nation the subject for speculation and the
means of personal pecuniary gain,

The following paragraph from Leslic's Weekly re-
fers boldly to what it calls a national scandal:—

The public manner in which state sccrets from
Washington have been hawked around Wall street
during the war scare is little less than a national scan-
dgal, and the public appearance in Washington of
brokers from Wall street, who have heretofore been
identified with notorious transactions in sugar trust
and other stocks, has not served to allay suspicion re-
garding the direct connection which is said to exist
between official circles at Washington and the stock
exchange.  There is no doubt that a great many
members of Congress have been more interested in
what they could make out of the war scare by opera-
tions in Wall street than in their devotion to public
duty.  For years the speculative tendency has been
developed among officials at Washington, and the dis-
cussions of the tariff, of the Venezuelan question, of
the silver question, and now of the Spanish imbroglio,
have afforded rare opportunities to certain public of-
ficials at Washington to speedily accumulate fortunes
by gambling in stocks.

B

THE VOICE OF WAR.

Slow wakes the voice of war, but, when it wakes,
It comes upon the ear as the loud wail
Of murdered spirits,
Slowly it comes ;—but in that voice is woe,
And anguish and despair,
(ANoN,)

William McKinley, as a soldier with undying me-
mories of South Mountain, Antietam, Winchester and
a dozen other fierce engagements in which when a
niere boy of eighteen he fought side by side with his
youthful comrades of the 23rd Oh  Regiment, has
1o desire for war,

But William McKinley, as President of the United
States of America, will now probably accept the deci-
sion of Senate and Congress and enter upon a war
which a large multitude of his countrymen regard as
wholly indefensible,

However, as a wise and thoughtful ruler, a man of
good judgment and cool courage, as a stalwart cham-
pion for the peace and prosperity of his country, Wil-
liam McKinley, soldier and President, will be remem-
bered long after the madness of those who have pre-
cipitated the coming struggle has become an occa-
sional subject for regret among future writers of his-
tory. In the closing days of his gallant effort to pre-
serve peace, he was not without support.  Above the
bugle blast in Congress and Senate, the nation has
heard the brave and manly utterances of Senator
Hoar, and of Loud of California. For the homely and
truthful eloquence of the former no one will have
aught but admiration :—

“I do not believe,” he said, “the world is made bet-
ter by the loss of a boy. I do not like what follows
war, the piling up of thousands of millions of public
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debt. War is not a purifying force.  Periods that
have followed the great wars are the worst periods of
history."”

The Californian orator, in opposingthe resolutions
having war for their object, spoke out manfully and
will be blessed in many a quiet American home circle:

“I could not consent to the sacrifice of lives of
American citizens,” he said, “to stop an inhuman war
in another country. The sacrifice of ten lives to save
one has never seemed to me the proper charitable view
to take of any situation. * * * [ do not belicve
that any nation has a right to intervene and sacritice
the lives of its own citizens to save those of another
country. * * * The country was stopped from
going to war on account of the “Maine” by the re-
‘)ort of its own Naval Board of Inquiry until some
urther investigation had been made to discover who
was responsible for such destruction.  Spain had very
promptly offered full reparation for the destruction of
the vessel if it should be determined by a further in-
vestigation that Spain was in any way respon-ible for
its destruction.”

Such men as these know that war even in the best
state of an army, with all the alleviations of courtesy
and honour, with all the correctives of morality and
religion, is nevertheless so great an evil that to en-
gage in it without a clear necessity is a crime. When
the necessity is clear, it then becomes a crime to
shrink from it,

That there is good reason to doubt the necessity or
justification for war between the United States and
Spain is clearly illustrated by the great conflict of
opinion shown in the speeches of such men as Sena-
tors Hoare and Mason.

It was Mason of Ilinois who screamed to his coun-
try to awake “to glorious war, a war to drive the op-
pressor from the continent, to set the Cuban flag in the
sky forever, and a war that will help us for gencrations
to come.”

Classical music was once described by an unwilling
listener, whose taste was restricted to simple ballads
and part songs, as being “so much better than it
sounds.”  To adopt the same strain of description, all
the Senatorial panegyrics in praise of this war so.und
S0 much better than they are.

1f Mr. Bryan, or any one of the silver-tongued talkers
of the great Republic, would picture to the people some
of the horrors of war, they would the better lunder-
stand why their President, who carmed an enviable
reputation for personal bravery when a simple private
in the Northern army, has hitherto resorted to every
honorable expedient to save his country from a re-
petition of such scenes as he witnessed on many a
bloody field in the carly sixties,

It seems a pity that human nature is prone to con-
template with an intense and heart-thrilling delight
the splendour of war, forgetting its carnage and woes,
its miseries and extreme wretchedness.

The President and his fellow veterans of the Civil
War are eloquent only in their almost silent fight
against the nauseous talk of such a man as Mason of
Hlinois, who, knowing nothing of war, cannot picture
to himself the blue sky obscured by cannon clouds lit
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with red tongues of flame and white flashes of steel,
who cannot hear the crackling of the battalion fire
and the death growl of the artillery, who has no sym.
pathy or thought for the hot hearts suddenly cooled
in their own blood, and who is utterly unable to yp.
derstand what it means in the case of nations, as of
individuals, when one is taken and the other is left

These elements of the picture occupy the minds of
the great body of thinkers in the United States, the
mothers and wives of those who will have to fight
her battles, like the unrolling of a panorama.

e ———————

SOME THOUGH1S8 ABOUT THE MONEY SUPPLY.

The only essential difference between a bank and
a mercantile house is mainly the (ifference Letween
money and merchandise. This fact is being more em-
phasized as competition even in banking increases,
Twenty-five years ago, the office of the bank man.
ager was entered by the very best of intending bor-
rowers with less confidence than that now shown by
the small shopkeeper who presents himself at his
Bank offering a good character and insurance on his
stock for much needed advances. Time and com-
petition has entirely changed the condition of affairs,
Banking facilities are in some districts almost too
great for the legitimate requirements of the commuy-
nity; accounts are changed from one bank to another
because of personal preference for a certain manager
(vide Canadian Bankers' Journal); and, no matter
how remote or wild the territory to be opened up by
miners and explorers, we hear of expeditions being
fitted out by our enterprising banks to occupy the
land.  Canada has good reason to be proud of a
banking system which has so materially assisted in
the development and progress of the country.

. s e

Although the recent reduction by the Government
in the rate of interest paid for deposits in Savings’
banks is not a sound reason for demanding any reduc-
tion in the rate of interest paid by merchants and
other borrowers from the banks, it may justly be
claimed by those who have the necessary security to
offer that there should be no difficulty in obtaining
money when it is most needed.

That the dealer in money should avail himseli of
the opportunity to sell his stock to the best advant-
age is not a cause for quarrel with him. But, i it
can be shown that any banks abandon their custom-
ers in a crisis for the purpose of reaping a short if rich
harvest in the money and trade centres of the United
States, it is not surprising that some murmuring
should be heard.

Bank managers need no advice from the press or
their customers, as to what disposition shall be made
of the money entrusted to them by shareholders and
depositors for the purpose of earning dividends and
interest; and we have no sympathy with those who
undertake to criticize harshly the almost absolute <on-
trol of the money of Canada enjoyed by our nione-
tary institutions,
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However, in view of the recent action of the Gov-
crament in reducing the rate of interest and thus fin-
allv withdrawing from any appearance of competition
with the banks, it is not surprising that some oppon-
ents of the Government policy have been clamouring
for cheaper money. This outery in parliament and
press will have no effect upon bank managers. The
value of money varies like that of any other commod-
itv, and is affected by almost every movement or
change in the home or foreign affairs of a nation.
I'here is no ground for complaint with the manage-
ment of the banks.  Of course, if high rates in New
York or elsewhere, should tempt our banks to invest
<« largely as to make the supply of money for their
ordinary customers inadequate, even when good se-
urity s offered, a murmur of discontent might he

justitiable.
. s @

The February Government Report of the Chartered
Panks shows balances due from banks in foreign
countries as $20,703,570. In addition to this amount,
there was doubtless a large sum representing out-
standing business with our near neighbours included
in “Current Loans.”

At a time like this, when war threatens to upset
the calculations of the best of financiers, we may be
pardoned for referring to a very unpleasant condition
of affairs brought about, a few years ago, by the sud-
den panic occasioned by the decision of the Demo-
cratic party to accept Mr. Bryan and his danger-
ons doctrine. . A sudden currency famine in the
United States found our banks loaded with balances
in New York, Boston and Chicago. Owing w0 the
peculiar condition of affairs then prevailing, these bal-
ances were not obtainable when wanted, save in the
shape of Clearing House certificates which being of
Iittle use for Canadian business purposes occasioned
considerable trouble to our banks and their custom-
ers—as evidenced by the extraordinary rates of dis-
count then paid on United States Exchange and the
heavy expense incurred by our banks in the purchase
of gold. It is well not to forget these lessons.

* 2 »

We can see nothing for politicians or merchants to
complain of in the rates charged by our banks for
money; but it would be regrettable if, at a season of
the year when money is urgently needed for the carry-
ing on of a prosperous year’s business, any large p.l'rl
of the deposits of the people are found to be locked
up i the United States, or elsewhere, and not avail-
able for Canadian customers of the banks having
sich close business relations with the United States,

. e

To the ordinary observer, unable to find reasons
why <uch large balances belonging to Canadian banks
shoull accumulate in the neighbouring States, it is
only necessary to explain that said balances repre-
fent i great part the accumulations of drafts and
bills of exchange purchased by our banks from cus-
tomers having business intercourse with New York

and the other great centres of trade and commerce.
The balances due to agencies of our banks or their
bankers in the United States only amounted in Feb-
ruary to $500,585 (one-half of this amount being due
by one bank), as against nearly twenty-one millions
due from said agencies and bankers. This would
seem to show how small a percentage of United
States money is permitted to remain in banks on this
side of the boundary line, and how great is the con-
fidence of our bank managers in United States banks
and United States business. Moreover, it must not
be forgotten that several Canadian banks have
branches in the United States, and doubtless have a
valuable business connection in New York and other
large cities, where money can be profitably employed.
e ————
INFLUENCE OF OCCUPATION AND LOCALITY
ON LONGEVITY.

Under the above heading, the Baltimore Under-
writer publishes a very interesting article, showing the
apparent influence of work of various kinds upon
health and longevity. The calculations are those of
an officer of the Registrar General's Department of
the British Government, and ought to prove of value
to all insurance officials in assisting them to make
tables of comparison with the experience of their
own companies. It ought to be comforting to friends
of the clergy of all denominations to know that these
gentlemen, who are, presumably, the best prepared
for Paradise, “enjoy the enviable distinction of pass-
ing the greatest number of years in this vale of tears:”

The comments upon the British Department-
al officer’s report are as follows : “A vast collec-
tion of figures, comparative tables, etc., has been is-
sued as a public document, and, although at first
glance the array of statistics seems formidably dull,
the deductions from them are instructive and of inter-
est. First comes proof that work or occupation of
some sort is the greatest promoter of longevity. Itis
almost alone in England of all civilized countries that
this fact can be brought out clearly in public statistics,
for it is only in England that the leisure class, so call-
ed, is sufficiently large for the coiuparison to be made.
The disparity between the mortality of “occupied”
and of “unoccupied” males is very great in favor of
the workers, though the data do not allow the nam-
ing of any precise percentage when certain necessary
allowances have been made.

The influence of profession upon health and mortal-
ity, it is pointed out, begins to be strongly manifested
at about the age of 25 and continues until 65.  Of
course, the employments usually regarded as danger-
ous figure prominently, file-making taking a bad pre-
eminence. The publican class (saloon keepers) come
next,  Innkeepers themselves die more rapidly than
their servants, alcoholism and diseases of the liver
being the chief causes. The mortality figures of
public-house keepers show seven times and of their
servants four times more rapid death rate than for
the general average of occupied males: It is curious,
however, that the death rate for these two classes is

highest in the industrial districts of England and low
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est in London.  Brewers and butchers rank next
among important occupations on the kigh mortality
list. They are respectively 2 1-2 and 2 1-4 times the
standard.  Chimney sweeps, dock laborers, coachmen
and cabmen are all on the wrong side of the mortality
average. At the other extreme are most of the liberal
professions, and the clergy enjoy the enviable distin.-
tion of passing the greatest number of years in this
vale of tears,

Locality seems to have a startling effect upon the
mortality records, although this cause is shown to be
much more apparent than real. Taking England as
a whole, it is shown that 100,000 males born are re-
duced to 75,149 at the end of the fifth vear, while
100,000 females will number 78 324 at the end of the
same period. But in certain selected, so-called healthy
districts of England and Wales this reduction is not
accomplished until after twenty-nine years in the
case of males and twenty-seven vears in the case of
females,  The contrast is even greater in the case of
a single city.  Thus, in the township of Manchester,
which includes only the well-populated section of 1he
city, 100,000 males are reduced to 62,326 in five vears
and 100,000 females to 66,323 in the same time. B
in the healthy districts of Manchester this reduction
is not accomplished until the age of 50 among males
and the age of 48 among females. Whence it is fair
to conclude that the general manner of life and con-
dition of poverty or comfort are much more important
factors in the problem of life than mere locality.”

———
THE MARCH BANK STATEMENT.

The statement of the chartered banks for March
shows no radical change in the condition of things
existing at the corresponding period of 1807, except
for the continued increase in some of the figures. no-
tably circulation, referred to as a prominent feature of
the February statement.  The increase in bank note
cuculation since March of last vear is $4.847.504.

The holdings of specie and Dominion notes in-
creased dunng the month by $28618 and “notes and
cheques of other banks” decreased $1,838,128; but
still exceeds last year's figures by a million of dollars.
United States balances have been somewhat reduced
sice the end of February; but are over four millions
of dollars in excess of the amount at credit of Cana-
dian banks in March, 1808, Balances in Great Brit-
ain show a curtailment of $4.643,776 for the month,
although the increase over the amount shown in
March, 1807, 1s $233.000.  The statement shows a de-
crease in Canadian Municipal and other securities and
railway securities; and call loans on stocks and bonds
present the appearance of heing made with due atten-
tion to the disturbed condition of the market by reason
of war rumours,

There is a marked increase in Current Loans, the
figures for the past month being nearly five millions
in excess  of those fi r 1897, Overdue debts reveal a
pleasing reduction, the reasons for which can only
be explained by bank managers.

The assets of the banks have increased since
March, 1Ro7, $27.405.277, and the labilities, $26,062.-
968 Of the latter amount, over twenty-three mil-
lions is represented by additional deposits, a fact of

==
which the critics of the recent action of the Gover.
ment do not seem to have been aware,

But a noticeable feature of the March statement i
a reduction in deposits during March, amounting 1,
nearly three millions of dollars, against an increase of
$1,600,000 in the same month of last year. Perhaps
the recent reduction in interest is forcing moncy intg
other channels of investment.

Altogether, the March statement of the chartered
banks should be eminently satisfactory to those i
terested therein—the people of the Dominion,

e —a—————
BRITISH FMPIRE MUTUAL LIFE ASSI'RANCE
COMPANY.

The British Empire Mutual Life Assurance Com.
pany, whose report appears in this number of Tyug
CHRONICLE, enters upon its second half-century of
existence under very favorable circumstances, and
we are glad to be able to congratulate the gentlemen
having control of the Canadian interests of the Com-
pany.

I'hat the British Empire Mutual Life continues to
increase in size and strength is clearly exhibited by
close analysis of the statement under review. The
total funds on December 31st last amounted to $13,-
000877, an increase of $591,158.91 for the year, and
this after the payment of cash bonuses to policyhold-
ers amounting to over $135,000.

After deducting re-assurances, the total premium
income for the year was $1,354,061.47 and the interest
revenue $495,086.40, or $3.90 per cent. (income tax
deducted) upon the funds invested and uninvested,

As the result of good and prudent management in
Canada, we note that the ratio of expenses to pre-
mium income in Canada has been reduced from
17.75 (the figures of 1896) to 15 1-2 per cent, the
expense ratio upon the total business of the Com-
pany being 17.65.

Although the Canadian Government standard for
valuation of policies purposes is the H. M. 4 1-2 per
cent, yvet the British Empire Mutual values its Cana-
dian policies on the severe basis of H. M. 3 1-2 per
cent, and in Great Britain on the very conservative
basis of H. M. 3 1-4 per cent.

After valuing the Canadian and British policies
upon this extremely prudent basis, the Company has
still an additional reserve fund of $255,206.76, which
if taken into consideration in the valuation of policies,
would be equivalent to a basis of H. M. 3 per cent.
for the entire reserve of the Company.

The total assets in Canada at the close of 1%7
amounted to $1,045923.46, the conversion from the
sterling figures being made at the par value of ex-
change.

This solid old British Office has a good record in
the past and most favorable prospects for the future.
The management is of a character to inspire respect
for its conservatism and skill, and, to quote fron the
Company's own report, the Directors are entitlo! to
“appeal with confidence to the members and otliers
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iorested in the welfare of the Company to assist
i bringing the great advantages of mutual life
nee under the notice of percons not already, or
Jequately, insured.”

. CHRONICLE ventures to wish the British Em-
\utual continued success.

| the Managing Director, Mr. F. Stancliffe, the
<1t annual report of the British Empire must be a
our o of gratification and pardonable pride, and to
1o sealous work performed by the Manager of the
Canatian branch, Mr. A. McDougald, no small meas-
i the safety and success of the year's business

1ne
ribed.
———————

FIRE INSURANCE.

I No ArFECTInG, RECENTLY REror1en 10k Tue CHRon
v (Comriien sy R.J. MACLENNAN, ToroNTO)

1. Tue Supject MATTER.

[+ o eante INTEREST.—When insurance is effected
I'v a person who has no insurable interest the law pro-
wces the policy to be null and void, and it does not
matter that the insurance company had knowledge of
wich lack of interest at the time the policy was issuel,
il aereed to waive any objection in respect of it.
Under such circumstances an insurance company will
¢ e estopped from urging as an objection to pay-
ment the fact that there was no insurable interest, be-
t 15 the law which upon grounds of public pol-
oy pronounces the policy void, and in such a case the
loctrine of estoppal has no application. Private in-
terest must give way before public interest, and & (e-
fence by an insurance company that a policy is a
wagering one and so is allowed not for the sake of
the company but of the law itself, and the company
cannot waive sach an objection,

Manufacturers’ Life Insurance Company vs. Anctil.
RSO0 RO103. (A Quebec appeal.)

Ihe owner of land upon which buildings are in
course  of erection, and for which the contractor is
only to be paid after completion, has an insurable in-
terest to the whole value of the buildings, and it does
not matter that in case of their destruction by fire be-
fore completion the owner will not be bound to pay
the contractor for the work and materials suppled.
Ihe ownership of land carries with it the ownership
of the structures as they progress. The fact that
buildings may have cost the owner of the land noth-
ing. or that if destroyed by fire he may compell an-
othier person to replace them at such others’ exprnse,
or that he may recoup his loss from such ather, in
no way affects the liability of the insurance company
in the absence of exemption in the policy.

Folev ©s. The Manufacturers’ and Builaers' Fire In-

surance Company of New York, 152 N, Y. 131.
S weors  Hearinag.—When  goods  insured

against damage by fire become hot from spontane-
ous heating, and fire does not actually break out, but
loss takes place by reason of the goods being re-
moved to 'Prc\'em fire, this cannot strictly be termed
aloss by fire, although it is a loss ejusdem generis.

In e The Knight of St. Michae! {(1898). Prohate
Division 30,

2. Tue PreMium,

PavasLe ny Lire TENaANT.—Fire insurance pre-
miums paid by the trustee of a life estate, when the
amount of insurance is not in excess of the value of
the life estate, are properly chargeable to the income
and not the capital.

Stevens vs. Melcher, 152 N. Y. s51.

3. Tue Poricy.

Law 10 Govern.— Generally speaking, the law of
the place where the contract of insurance is to be per-
formed is the law which governsas to its validity and
interpretation.  Accordingly, where an English com-
pany through its agent in the United States effected
a policy which provided that loss was to be reported
to the company at London, and to be paid in sterling
as its office there upon being adjusted according to
English usages, it was held in an action prosecuted
in the United States that the contract must be inter-
preted according to English law.

London Assurance ©s. Companhia de Moagens do
Bareiro. 167 U. S, 140.

4. CHANGES MATERIAL TO THE Risk.

Re-INSURANCE~A contract of re-insurance is not
voided, in the absence of a condition diminishing or
qualifying the liability, by the fact that without notice
to the company issuing the re-insurance policy the
original policy has been cancelled or allowed to lapse
and a new one issued in its place differing from the
original.  All that the company holding the policy
of re-insurance need show is an insurable interest as
insurer in the subject matter of insurance at the time
of loss: it is not necessary to aver interest at the time
of effccting the policy of re-insurance, as that seems
to be assumed.  Any change in the policy substituted
for the original one affects only the relation between
the assured and the first company, and does not affect
the latter's insurable interest, nor the liability of the
re-insurer,

The Lower Rhine and Wurttemberg Insurance
Association v, Sedgwick, 14 Times Law Reports 226

5. Lrcar PROCEEDINGS.

INFORMATION FROM THE INSURED.—For the pur-
pose of getting information for use at the trial, an
insurance company is in a less favourable position,
when sued by an assignee of the policy than when
sued by the original pnlicx holder if tﬁe latter is a
corporation. Under the Ontario practice an insur-
ance company when sued by a corporation may ex-
amine one of the officers of the corporation under
cath before trial, but, if itis an assignee of the corpo-
ration who sues, the defendant insurance company
cannot then examine an officer of the corporation be-
fore trial.

Bank of Toronto vs. The Qucbec Fire Insurance
Company, 18 Ont. P.R. 41.

ParTicuLARs FROM THE Company.—After the
pleadings have been closed in an action against an
insurance company, t! . plaintiff cannot as a matter
of course obtain from the company particulars of mat-
ters set up in their defence, and before an order will
be made directing particulars the plaintiff must show
by proper evidence that he will be prejudiced in the
prosecution of the trial without them.

Bank of Toronto vs. Insurance Company of North
America, 18 Ont, P. R, 27.

P———
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TIHE CANADA LIFE ABSURANCI COMPANY

We had the pleasure last year of congratulating the
Canada Life upon having completed fifty vears of life.
The Company is entering upon the second hali of
s century  with  every

sign - of  ever-inereasing

strength and vigour, and the continned expansion of

its business is not surprising to those who know of
the experience, wisdom and energy
Managers and Staf

The fifty-first annual statement of the Company's
affairs, which we print in this issue, tells the usual
story of increasing revenue, profits and assets, and is
a pleasing tribute to the

of its President,

prudence and enterprise of
the management
nvlh’('plinn of the Can
ada Life, a glance at a tabulated statement like the

following will be interesting

steady  growth  of the

Yeor, Annual Income. Assurance in face. Total Assets,
18¢0 $2;,858 $814.603 L YUK R
1860 133,440 365,407 064,627
1870 273.728 6.,404.417 1,050,208
1Mo 815,8¢6 21,817,759 4207852
180 2,093,881 §2,%5, 605 11,032,440
108 2,957 041 72,719,000 18678015

Probably no company in Canada has given better
pioits to ats policyholders,

Adulation of the
15 out of place.

Life or its President
Perusal of his report, which is couched

Canada

I\QURANLE & FINANC E CHRONICLE.

Lo form a proper and accurate
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in modest, brief and business-like language, o oht g,
be a pleasure to assurers.

L Cokoxtene extends its annual complinments
andcongratulations to President Ramsay and

ager Marling of this province to whom the continged
success of their Company must be a daily deliony

— oo -

THE WAR AND BRITISH SYMPATH v

Since our last week's issue, regardless of the oy
sade conducted by the N, Y. Evening Post, «
aal Bulletin, and a few other papers, on behali o

mmer

peace, the majority of the representatives of the | piged
States have declared

th Spain.  The
saggestions of European nations have been log iy
the flood of inordinate and irresistible passic. \\ ey
the present reign of madness is over, it is possibl
the Senate and Congress of the United States will b
rendered sensible and ashamed.  But the most ek
«d sign of knowledge of the weakness of Washington
dinlomacy is the manufacturing of telegrams i thy
States announcing the support, sympathy and ap
proval of Great Britain.  The Anglo-Saxon race are
tade more sorrowful than sympathetic by the pre
sent conduct of their Republican brethren 111 the
Western world,

themselves in favour 1

sober dictates of reason an (e

STATISTICAL ABSTRACT CF THE RETURNS OF THE CHARTERED BANKS OF CANADA.

Comparisen of the Principal ltems,

|
31st Mar., I a8th Feb,, | 31st Mar,,
1848, 1897.

Increase and | Increase and

for Decrease for
Assets 1868. | month, year

Specie and Dotinion Notes..ooee .ouvus sevvensnsnes lnsn,ow $23.492422 l’ 24.303,46; Inc. $28,618 Dec. £ 7%2425
Notes of and Cheques on other Banks . seeee 7,937,640 | 9,775,7 6,902,150 [Dec, 1,838,128 [nc, 1,035,490
Due from American Banks and Ag!ll(‘lel. 10,482,365 | 20,793,570 | 15,480,005 |Dec. 1,311,208 Inc. 4,002,360
Due from British Banks and Branches. . ssssenise 8,200,145 | 12,843,921 765,774 'Dec. 4,643,776 Inc. 234370
Canadian Municipal Securities and Brit., Prov. or ‘

Foreign or Colonial other than lkummun NPT | 10033025 15,396,399 11,330,760 Inc. 636,626/ Inc.
Railway Securities ... ....00 .0 tereeieessess | 16,883 859 | 17,423,300 12,508,735 Dec. 539,441|Inc.
Loans on Stocks and lhmnh un k-ll o e 20,337,515 | 21,497,983 14,069,277 Dec 1,160,468 Inc.
Current Loans to the Public......... wes 215,035,643 211,650,749 213,232,438 Inc. ,;75.!9. Inc. 4, 8 3,30
Overdue Debts. .....ovvvveen... 3.237.570 3,230,910 3,809,078 Inc. 4,658 l}g('. 631,508
Total Assets................ tesesse i iiiinieens 355,870,750 357,575,974 328,471,482 Dec. ,o‘n,:ls'lnc. 2740837

Liabilities. |
Bank Notes in Circulation.. ... ....... 35.930,08¢ 35, ﬁ)g,q:_; 31,082,521 Inc. lo6,l6:‘lnc. 457,504
Due to Dominion Government .., ., 3.561,703 | 4950 4,109,064 Dec. 415,247| Dec. S47.360
Due 1o Provincial Governments.. ... 2,452,720 %42,1% 2,939,034 Dec. 3%9,454/ Dec. 480, 308
Deposits payable on demand .., ., 76,471,017 7.\ U3NS72  67.456,225 Dec. 2468, § Inc. 0014702
Deposits payable after notice. . ., 140,525.48¢ | 140,799,375 126,191,346 Dec. 27 ,x&, ine, 14,1004
Y made by Ranks ... ... . 2,555,465 | m.&, 2,652,299 Dec. 266,430{Dec. 10,834
Due to American Banks and A rm m\ 509,463 | 500,585 471,211 Dec. 122'[nc. \Nage
Due to British Banks and Branches 3350420 | 2,067,557 3:534.556 Inc |.rl;.ln}lkc. (LIRS
Total Liabilities ........o....s | 266,051,460 | zbl,ow‘qol 239,088,402 Dec. 2,646,008 Inc. 26,002 4%
Capital Stock pavlup (.: 1290,756 | 62,204,922 61,893,256 luc. ,u. Ioe. 403430
Reserve Fund. ...... soness 4 | 37,634,606 27,580,999 26,728,799 Inc. 53,007 Inc. w0, Moy
Miscellameons |

Directors’ Liabilities . coo vviies vinnnnviiinnnnnn [ 822,579 7,581,920 8,234,640 luc. 140,659 Dee. 112,060
Greatest amount of notes in cire umum at .n) ume ! l 3 ‘

Aurine month ... .. (RRRLERETRCTTTRPP 36,939,264 | 36,009.032 31,750,563 Ine. 840,232 Inc. 5,158 01

Deposits with Dominion Government for secarit
culation for year ending joth June, 1897, $1,88; 065,

y of note circulation, amount required being § per cent. on maximuw cir
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ACCIDENT TO MR. A. W. SMITH.

[t i« not as yet certain that the qcc[&h-pl which hap-
0 on Saturday to Mr. A, W. Smith, the well-
Wi mnsurance man, may not prove fatal.  He was
‘e casily last evening, but was still unconscious,

In no means out of danger. ‘
\lr. Smith was riding on horseback on Saturday
son, on Avenue road, in company with Messrs,
[1ra and Strathy, who were going to join the meet
the Hunt Club.  He was mounted on a strange
and, as a car passed, the animal shied suddenly,
ving Mr. Smith, who struck his head on the stone

b in falling. i

\ long gash in the head and concussion of the
i resulted. The injured man was carried into the
lence of Dr. Rose, and thence to his home, at 480
rvis street, in the police ambulance.  He is being
dended by Drs. Rose and  Cameron.—(Toronto

‘aner.) =
P Cokostere joins with Mro Smith’s many
‘ontreal friends in earnest wishes for his speedy re

very,

- -, -
A PECULIAR LIFE INSURANCE CASE.

[ e following interesting case is reported in the

rance Law Journal of New York, being a decision
i the court of Appeals of Kentucky.  In the original

4l of the suit (Metropolitan Life Insurance Co.
versus Monahon), it was held that where the wife,

ihout her hushand’s knowledge or consent, has

cured his life, and used his money for the payment of
premiums, he may recover it back from the company.
[tut the testimony of the husband that his wife had
o mcome, and never earned money, does not justify
4 conclusion that she had no money of her own, nor
sustain a judgment against the company.

Ihe judgment of the Appeal Court was delivered
by Mr. Justice Paynter as follows :

“The Vuppcllw. Michael Monahon, sought to re-
over of the appellant, the Metropolitan Life Insur-
ance Company, $144.70, which he alleged had been
pard by his wife in premiums on a certain policy
which had been issued by the company on his life for
the benetit of his wife.  He contends that the policy
was issued without his knowledge or consent; that

¢ premiums were paid without his knowledge or
consent; that he never made application for such pol-
iy of msurance; that he was never examined by any
physican with a view of making such application,

e alleges that his wife paid the premiums with his
money The answer does not deny the premiums
were pard, but it denies that they were paid without

the knowledge or consent of plaintiff, or with his
moner The testimony conduces to prove that the
polic of insurance was procured without the knowl

elge or consent of the appellee. 1§ the wife, under
such circumstances, used the money of her husband
o pay the premiums on the policy, then the husband
was entitled to recover from the company the sums
0 paid

It 1« certainly against public policy for one to pro-
cure a policy of insurance on the life of another with-
out such one's knowledge or consent.  The wife has

INSURANCE & FINANCE CHRONICLE.
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an insurable interest in the life of the husband; yet
she could not obtain insurance upon his life without
his knowledge and consent.  Neither should the
hushanc be allowed to procure a policy of insurance
on the life of the wife without her knowledge and
consent. 1 such practice were indulged, it might
be a fruitful source of crime. The burden was upon
the plaintiff to show that it was his money that was
used in the payment of the premiums. The court
scems to have properly instructed the jury.  The
question is whether the plaintiff established the fact
that it was his money which the wife used in making
the payments. He was the only witness introduced
who attempted to show that the money with which
these payments were made belonged to him. Al he
said with reference to that matter is as follows: “M,
wife had no income, and never camed any money.”
The jury was not authorized to conclude from that
testimony that it was the husband’s money with which
the premiums were paid.  She may not have had an
income, and may never have carned any money; still
she may have had money which she cculd have used
for making the payments, There are various ways
by which she could have acquired money with which
these payments could have been made.  We think the
plaintiff wholly failed to prove that it was his money
with which’ the wife paid the premiums.

Wherefore the judgment is reversed, with directions
that a new trial be granted appellant, and for pro-
ceedings consistent with this opinion.”

= —
ON THE FLONR OF THE STOCK EXCHAVGE.

Wednesday, p.m., 20th April, 18K,

For a whole week the brokers have spent listless
hours in the Stock Exchange.  No one paid much at-
tention to weekly statements of receipts or profits of
the various corporations, whose stocks supply the
articles for trade. The important and only question
was of peace or war between the United States and
Spain, ‘ i & -

Whether there would be war or not and what its
effects would be if hostilities began, no one in the
Board Room pretended to know. The coming cvent,
however, cast its shadow before it in the shape of a
scarcity of money, so great a scarcity indeed that, in
most cases, brokers declined to execute any but cash
orders, '

But prices held their own very well until this morn-
ing, when it was known that the President of the
United States had signed the ultimatum requiring
Spain to leave Cuba,

The market onened at from three to five points de
cline in the active stocks, and active husiness was
done  Canadian Pacific sold so much under the
London price that a considerable number of shares
were sent to the latter market by the arbitrage houses

Tt was not exactly a panic, but unpleasantly like one

Tn the Board room itself the members showed very
little anxiety, for they have had time to get in re-
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quired margins, and weak holders of stocks were
cleared out of the market some weeks ago.

A remarkable feature was the fact that Montreal
lost more than New York, where prices declined only
about 1 1-2 per cent.

The impossibility of obtaining new loans upon
stocks from the Canadian banks is regarded as the
cause of the trouble.

We know very well that no serious disturbance of
our own markets need take place if we mind our own
husiness and attend to the probably increased trade
coming to our ports.

But the banks must not be niggardly in supplying
money for increasing business,

Our transportation and manufacturing corpora-
tions are likely to have a busy season, and war usually
gives the farmer and miner a higher price for the
result of their labour,

e influences that affect the prices of securities to-
day are so distinct from the appraisement of the
value of stocks that it is useless to remark upon the
different variations.  We do, however, advise our
readers to remain quietly watching  foreign  shores
undisturbed by alarms of war abroad while all is
well at fome,

.« 0.

Money is nominally 5§ per cent,

Motes and Feems,

i

What is known as the \Williams' Casualty Insur-
ance Wl has passed the Ohio Senate. It exempts
companies mcorporated in other States which comply
with the deposit law of Those States from making the
required deposit of $50,000 in the State of Ohio,

The Platt bill for National supervision of insur-
ance in the United States, which was set for hearing
on Tuesday last, 19th inst, by the Inter-state Com-
merce Commission of the Senate, at Washington, has
been postponed, probably until next December.,

The house of John Wanamaker, of Philadelphia
and New York, will insure to the amount of $1.000
such of its emplovees as being members of the Na-
tional Guard desire to take the field: their positions
will he held for them, and they will receive full pay
while so serving

A prominent old line Canadian Life [nsurance
Company is desirous of obtaining the services of gen-
tlemen of ability and with good connection. A liberal
Commission Contract will he offered to those able to
introduce a fair volume of business of a good class
\ddress, “Superintendent” office of this paper

Vancouver fire According to telegraphic dis-
patch received, a serious fire broke out vesterday
morning, on the water front, Vancouver. It is alleged
that Stimson’s wharf was destroved as well as sev
cral buildings, Some C. P. R. cars and contractors’
waggons of Messrs. McKenzie & Mann. Yukon rail-
way contractors, were also destroved.
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The Appellate Division of the New York ~upreme
Court has held that a “binding slip” in a fire nsy-.
ance policy is effective as an insurance. In the case
of Van Tassel against the Greenwich Insuran:c Com.
pany the “binding slip” was held to be an equivalent
of a renewal of the policy.

The City Council of Ottawa has decidi by 4
vote of fourteen to eleven, to reduce the strength of it
fire fighting force from 59 to 50.  Alderman W,
Black is reported as having voted for the reduction

The worthy alderman represents sc\'cnl. large in
surance companies at Ottawa, and is the oniy niember
of the city council who is connected with tho mar
ance business.

The Canadian Gazette oi the 3ist ult,, states

“Mr. Ogilvie's lecture on Klondike before the Roval
Geographical Society was an unqualified succoss;and
no better proof could be desired of the keen wnd
versal interest which has been kindled in the Yukon
region than the presence of the large and representa
tive audience which assembled at Burlington Ionse
Mr. Ogilvie has many other engagements of 1}
same kind in the Provinces, including one lectue
under the auspices of the Roval Geographical Society
of Scotland.

Those who are constantly maintaining ad with
a considerable show of reason that for the ureater
part of the year the banking capital of the Dommon
is more than equal to the demands of Canadiin hus
ness will find something to reflect upon in the iollow
ing announcement taken from the Canada G

Notice is hereby given that application will I
made to the Parliament of Canada, during its present
session, for an Act to incorporate a bank under th
provisions of The Bank Act, 53 Vic, (Can), ¢l 3
and amending Acts, with all incidental rights. powers
and privileges. -

Examinations for the admission of candilates o
the grade of Association in the Actuarial Socicty of
America were held in two places in Canada on the
15th inst. The examination in Toronto was held
under the supervision of Mr, William McCalie. man-
aging director of the North American Life As-urance
Co.. and that in Montreal, referred to in our last
week's issue, under the supervision of Mr. \ K
Blackadar, Actuary of the Dominion Tnsurance De
partment.

The results of the examinations will not be known
until the meeting of the Society.

Sutton fire. The disastrous fire which occurred
at Sutton on 15th inst. started in a stable 1t 7.0
a.m,, and is said to have been caused bv a man who
had just returned from a fire in a mill about one
mile distant, and who displaved carelessness in !'¢ht-
ing his pipe. The fire spread to about 20 adi ining
buildings, including the two hotels and severa! «tores

The following companies are interested :-

Guardian ...... V08 4800 va 0N SR BR 084 $8,000
N. B, and Mercantil 5,000
Phoenix of Hartford, 4400
Rovel.coevonesnoes 2400
Commercial Union. . 1,300
Phoenix of London, , 9%0
Stanstead and Sherhrooke . . 3 hoo
Missicquoi and Rouville ... ... 2500
Ric! 1 Dy d and Y o aos ssaesanesone 2,900
—

% 10,630

Wobal 1000 BBINE s o s cstinsvs sine Jsansssaraisrisee ST
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G T. R. Insurance. We understand that the
¢ having refused to renew insurance with the
Lrunk at 48 cents net, tuldc(s were .callcd for,
¢ Liverpool & London & Globe, New York,
| the risk at §5 cents net. I'he p_ol_k'lc: have

usted, and our represeriative was informed by
| K. that they have more rights and privileges
the new arrangerpent.

Sub Manager E. A. De Paiva, of the North Brit
wsh. o tres next midsummer, having inherited a large
_ Mr. De Paiva entered the service of the
sitle Insurance Company n 1802, and in 1874
Cliet Clerk of the koreign Department ot
rth Briush and Mercantile. In 1878 he was
| Foreign Agency Inspector, and visited and
rtod upon important agencies throughout the
e was promoted to his present posiion in
Ra ol view of the very large toreign business ol
rih British it is considered one of the most
pronunent,

[ae Security Mutual Life Association of Bing-
Lo, NJY., has filed an application  with  the
vow ) ork Siate Insurance Department, for permis-
<on to meorporate and operate as a “stipulated pre-
1 Jsurance company under a recent amendment

State Insurance law. “Stpulated premium
eurance 1s intended to be a cross between old hine
sl assessmient, combining safety and “cheapness.
ames flymg the tlag of “stipulated premum
11 sail under letters of marque tlying such signals as

Wihy pay one hundred cents to tne old hvers for
that wiich we can give you for fiity 7 “You save
fity per cent. by msuning with us,” ete.

The Hartford Life, of Hartford, Conn., having
iound 1t necessary to increase its rates of assessment,
the Insurance Commssioner of Massachusetts  has
been graciously pleased to permit it to do so. The
merease proposed 1s about 20 per cent., and 1s abso-
lutely necessary in order that outstanding demands
upon the company be met, The Hartford Life is one
ot the oldest companies in the State of Massachusetts,
laving been incorporated in 1886, Lhe Commis-
sioner has also granted similar prerogatives to the
Mutual Reserve, the Northwestern Lite Association
of Chicago, and the Covenant Mutual of Galesburg,
111,

Butte is the town in Montana, being a “mining
camp” only in name, for it is a metropolitan Cllf' of
50,000 mhabitants,  Its twenty or more smelters
belch forth smoke, sulphur and arsenic enough to
kill off the people of the whole state. The recent
two lurge boarding house fires, Hale's and Mul-
len's, coming so close together, and both originat-
mg n the same place, give rise to many rumors of
incendiarism and questions as to whether or not
their <maller rivals had anything to do with the
fires. [hic trades’ unions rule things in this town
with an iron hand.  Through their decree no one
receives less than $3.00 per day, and they dictate to
which contractor you must give your work for build-
mg, ¢tc. Last week the water in the reservoir was
<0 low that there was only two days’ supply on hand.
Unless o thaw speedily ensues to melt the snow on
the mountains there will not be water enough for
domestic purposes, to say nothing of use at fires. In
equipment Butte is a four-story town with a two-
story firc department.—Insurance Hevald.

INSURANCE & FINANCE CHRONICLE. 475

Fire Insurance on Mills. Within the last few
months the business of fire insurance on mills has
undergone a new development. Previously the agents
of one or two mills or groups of mills had also repre-
sented fire insurance offices, but now it may be said
that all the mill agents in a body have become agents
of fire insurance companies as well.  The fact gives
cause for reflection, because the acceptance of an
agency implics an intention of loyally doing the best
for the principal, and when the interests clash it is
not always possible to do the best for both sides. We
do not see how the mill agents can now make a com-
bined effort to oppose any attempt of the insurance
companies to raise the tariff, and in the case of a loss
by fire it will not be so easy as hitherto for the agent
of a mill, who is also agent of the insuring company,
to make a stand in regard to the conditions of settle-
ment. It appears to us, further, that sharcholders
are entitled to expect that their agents will give them
the benefit of any reduction in the cost of insurance—
just as they are entitled to the discount on cotton pur-
chased for the mill—and may claim a refund of the
commission received from the fire insurance com-
panies. We invite the attention of all parties inter-
ested to this phase of the question.—Indian Textile
Journal.

The net earnings of the Grand Trunk, Canadian
Pacific, Montreal and Toronto Street railways up to’
a recent date were as follows :—

G. T. R,
; 1898, 1897, Increass,
o U snsnne sanesade $415.437  $355.854  $50,583
5 3 411.644 387.6092 23.052

451,587 405,526 46,001
445,048 397,587 47,461
476,407 403,556 72,851

453,470 410,545 42,928
674,045 591,591 82,454
470,995 48,875 42,120

469,655 405,979 63,676
C. P. R.

1898, 1897. Increase,

Jan, Be¥.circscocscinnces $426,000 $340,000  $86,000
B8s0ss sevens sooee 404,000 325,000 79,000
05800000 s00s sone snos 396,000 315,000 81,000
22-31..... 472,000 353,000 119,000
Pobs Bedivevosssconsas 385,000 332,000 §3,000
8-14. . 375,000 323,000 532,000
15-21 351,000 310,000 41,000
22-28....... 377,000 306,00 71,000
Mor. 3=%.ic0000 cones soee 454,000 325,000 129,000
O Bellasiiiaisses oo 492.000 323,000 169,000
LU 7 463,000 325,000 138,000

»w 31=30i0esvsnnnee 641,000 536,000 105,000
Al Tooiiiieniinnaen . 448 000 379,000 69,000
Bhesss soanies anased 451,000 389,000 62,000

$7,135000  $5,851,000 $1,254,000
MONTREAL STREET Ry,
Week ending. 1898, 1897.  Increase,

Feb. 21.... $29,184 $25,773 $3.411
B.eoesevee’s 29,403 25,853 3550

26,294 22,364 3929

25,656 21,800 3,856

26,634 22,479 4,154

25,112 23,556 2,556

25,044 22672 2,372

Bhesoososes smonnans 26,420 21,853 4,567
TorONTO STREET Ry,

Week ending. 18¢8. 1897.  Increase,

Fob. BEssessoeossassnsse $23.144 $18.878  $4,266

B8 .ceocnnisenn sene 23,612 20,244 3.368

MAar, 9.ccssvvnccccss vase 21,796 18,184 3,012

20,747 17,752 2,995

20,856 17,248 3,608

19,979 “17,147 2,832

Apl. 7 .euns 19,360 16,183 177

" 21,547 17,628 3932
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Permission has been given by Insurance Com-
missioner Cutting of Massachusetis to the Hartiord
Lafe Insurance Company to increase its rates of as-
sessment Lhe ncrease proposed will be about
twenty per cent, It 15 necessary in order that out-
standing demands upon the company may be paul.
I'hree other companies had previously made a similar
request for an ncrease in their rates of assessment,
and the permits were granted.  These companies were
the Mutual Reserve Fund Lite Association, the North
western Life Assurance Company of Chicago, and
the Covenant Mutual Life Association of Galesburg,
1

The International Congress of Actuaries will be
held i London on the 16th, 17th, 18th, 19th and
20th May, 1898, and the following preliminary pro-
gramme of proceedings has been issued by the Secre-
taries to the Orgamzing Commttee, Institute of Ac-
tuaries i—

I'he following five principal questions will be dis-
cussed at the forthcoming Congress, but other mat-
ters will be brought forward:—(1) Old age pensions;
(2) Legislation i relation to hie assurance, viz.:-
the general principles of the laws which regulate life
assurance contracts, and the constitution of assur-
ance companies; (3) The position of friendly societies
m various countries; (4) Compensation to workmen
for accidents, with special reference to the actuarial
and financal principles, and to existing laws; (5) The
question of a umversal actuanal notation,

“Vanity Fair,” commenting on the report of the
Grand Trunk Ry. says: “How much of the improve
mentis due to Sir Rivers-Wilson, and how much to Mr,
Hays, the new manager, it is difficult to say. I'ro-
bably the work has been intermingled in such a man-
ner as to prevent analysis of this kind. It is, how-
ever, suthcient for the shareholders to know that they
are within sight ot a dividend.  The Guarantee re-
quired in round figures £208,000 for its full interest,
and, as we said some time ago, this amount for the
current year has already been carned.  The First Pre-
ference stock requires about £170,000, and it 1s very
Iikely that a great part of this will be paid in 1898, so
that next year the Second Preference should receive
more attention than it appears now to be getting, In-
vestors who can afford to lock up both the First and
Second Preferences are pretty sure to see them quoted
considerably higher when political troubles have been
smoothed away.”

“The Railway News ' points out that the Can
adian Pacific Ry, with its controlled lines now forms
the largest railroad corporation under one manage-
ment on the American continent, as its mileage now
exceeds a total of 9000 miles. The only railways
nearly approaching this figure are the Pennsylvania
with 8R16 miles, and the Chicago and North-\W estern
with 7,066 miles, but should the reported consolida-
ton of the latter road and the Union Pacific with the
recently amalgamated Vanderbilt lines east of Chi
cage take place, the resuit would be the formation
of a railroad with even a greater length of line than
the Canadian Pacific railway.  Most of the Canadian
Pacific railway's mileage is in Canada, although it
works or controls nearly 2,000 miles in the States
Further extensions in Canada, aggregating some

500 miles, are under construction, or about to he
commenced, so that, along with about 100 miles of
running powers already operated, the mileage of this
railroad may shortly reach the remarkable figure of
10,000 miles.
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Bush Fires in Australasia. The news coies of
a renewed spell of hot weather in Tasmania, attcnded
by a renewal of bush fires and much destru. tion of
property,

In Gippsland, Victoria, great damage has heen done
in the townships of Poowong, Poowong T and
Poowong North, which have been surrounde® 1y th,
flames. At the latter place nothing remains Lt for
tenements. At Neerim South many building . hay
been burned, and Walhalla is surrounded by fir and
in danger of destruction. )

From Wellington, N.Z., news comes that the towp.
ship of Kaituna was all burned as well as a large tract
of grass,

At a meeting of King's County Pharmac utical
Society, of Brooklyn, N. Y., a svstem of insurance 1,
guard against blackmail and errors in componnding
prescriptions was discussed.  The president of the
Society declared that there had grown up in Brooklyy
as elsewhere an elaborate system of blackmail against
retail druggists. If a patient for whom a druggist
had compounded a prescription failed to get promptly
well or showed unfavourable symptoms after taking
the medicine no matter from what cause the druggist
was charged into having made a mistake in the pre
scription.  The possibilities so opened up for evilly
inclined persons were great, and the only safeguarnd
he could see was a system of insurance submitted by
a New York corporation which was prepared 1o in-
sure druggists against all liability of this naturce. The
corporation in question stand ready to issue policies
in the sum of $5,000 at the rate of $10 a year. The
scheme was promptly approved of.

State Insurance in Germany. The Berlin 7ag-
batt, of a recent date contains some astonishing fig-
ures received from the imperial home office regard
mg the German system of State insurance of working
men.  There exists in Germany a system of insurance
for all workmen or employees against disablement
and old age.  Disablement pay was granted in 187
to 231,000 working men and women, and ol age
pensions were awarded to 222,000 persons, the
amounts together so paid totalling $135,000,000. The
contributions to the insurance fund or what may be
called, the premiums paid, which are in the proportion
of one-third from the employers, one-third from the
workmen and one-third from the State, amounted to
§125,000,000, the interest on which will eventually
permit of a reduction in the amounts to be contributed

Ihere were 442,000 industrial establishments in
the Fatherland at the end of 1807, with 5,750,000 m
sured persons insured against accident; and there were
4.045,000 agricultural settlements with 11,000,000 per
sons similarly insured.  In addition to all thesc, the
workers in the building trades have to be reckoned,
so that the total number of workingmen in-urel
against accidents in Germany in 1897 amountel
roundly to 18,000,000, The number of accidents iatal
or otherwise was 381,000, and the money compensa-
tion paid in lump sums or annually to §15,000 of the
insured was $16,000,000 !




\rRit 22, 1998 INSURANCE & FINANCE CHRONICLE, 477

STOCK LIST
Reported for Tue Canoxicrk by J. TRY-DAVIES, 23 St. Joln Street, Montreal.

coructed to Apvll aoth laoa P. M.

e s ———————
| I e centuge l‘ur \l-rh-l
L Capital | Capital | :{"( ": of Rest salue | val ':'"'lﬂ" '"" eent. "" |'-r| i
I ANKS. subseribed | paid up. !m'mul (u i up | of ons | of . nlr lnst  investment (per cent. | When Dividend
} | | 8 apital | shure, | | share. half yoar., at present on par.) | puyable,
——- e | prices .
) > < | s PPer cent. Per %
o0 (e Binihdi .| cemeon| 28 00 e 1606 | 10 2} ‘ B o s ciibadhing
| | URAS ts | % %2 4 g
eree. ... 67 | | d 1 o
A man. Wikdsor, X8, w0000 | 31550 | 3100 0 3 17 e o
ominion R P $i0k l'wmi 1,500 000 | 1000 0 3 20 [Feb MayAug
¥ aoters | awnships cee | 1L500,000 1,500,000 230 5 34 (] I i Junuary July
Bank of Yarmouth, .. | 250,000 20075 | 120 ’ 2y ! A2 O
1 nmmm,no p o 0 (600 50,000 0t 20 0 3N 8) 410 (RTINS IP1) AR O NEGRIR
s e e L2050, 000 1,250,000 5500 w (1w 4 460 11} June Dee,
Hochelag8. oo aainiee alseni Sva | Hm.:m "m:‘m“ l‘:::::: ﬂlg :m ‘ :f‘: 1:: -'"0 42 L1680 164 (Marek Sept.
erifl ... eeanes R 2,0, VAN ¢ 7 ™ 2 Il X 4
1 T angue Jacques-Cartler . 500,000 540,000 w4700 % | B 3 am | I‘:-': 0 Lione Des:
I Bangue Nationale. ... 1,200,000 | 1,200,000 50,000 (o o0 | w0 3 618 9 7 | May Nov.
Merchant Bank of P EL ., ... 20000 2000 HOM 9547 sl 4 . .
Verenants Bank of Canmia’ ll(lllulbl 6,000,000 3,000 000 5 o | 182 m N 440 T
« Hank of Halifax 1,500,000 1,500,000 1,176,000 TR8 1o ] 100 00 KT 368 LT
] ivie wiuml 2,000,000 1,500,000 o o0 | 1000 4 38 |1
| |
Montreal 12,500 mo| 12,000,000 | 6,000,000 50-00 | 490 00 5 408 | 20
Now Bee 4 4 . 300000 | 80,000 WO 12000 | 2563 00 6 C AT 203
Nove Seotis .. . " 1500000 1 100000 [ L6 0000 10666 230 00 4 348 210
OIS o oveo0e sothosabansn 100,000 | 1,000,000 05,000 00 1o 0 2 485 o
Pepiecs Bank of i ‘m" e | Moaw| Moo it o | e " + - S e
‘s Ban alifax .. ... 2 ) 3145 20 0w 3 476 .y
People’ .u.nhur\u sod 4989 180,000 | 180,000 L] [ " | i M f‘ . T
Quebee . 'IMI),(ln 2,500,000 c.m o 2000 | 120 m 3 H | Lo une Dee.
|
Standard ll::.:::: w0 @ | ST 4 486 | e L [apen Oct.
St Stephens ' set CIPP 5, A e eee 2y . | R as saves
H the e SV IR 4,600 | [SXELY 8 S5k o "
B, JONE rven crmnrrvennes s DR w0 | e 0| 2 i P
Summerside P.E, | MDPT g 48,666 16,000 a2R7 ‘s 3 | 5 Foinas
foroato .. e 2000000 2,600,000 | 1,400,000 w000 o | 236 W 5 4 . % [dane Dee.
Trader 1 alt 0, 40,000 570 w | w5 60 l wi' W |June e,
fon lunk of Halitax FITRIO e 208,000 RIRCH 50 63 o 3 6o | 123 126 [ March Sep.
Union Bank of C; unula < 325,000 2084 o 9 00 3 LB [ 105 115 |February Aug,
Marie & 10,000 208 100 | 1o o 3 6 0 w1 [June e,
m now ke wo | 1700 4 6 8 } N7 .. lJune Dee
nouth 0000 1388 B | W0 3 800 | MNT MW |.eiiiniiiinin
MISCELLANKOUS STOCKS & Boxns |
He ‘l'”ml.h“ml‘h-‘ml': l!.ll“,(lll;‘ 3,168,000 010,000 ') 00 | 17300 * | 4@ " ” 173 Quarterly
‘ .n..u.. alored Cotton Mills Co, 0 | T | 2% ]
v Bonds .. N e 3 618 | o5 9
Dominion Cotton Milis S R N iy 0 | MW A | ',,_ [ " Mar Jun Sep Dee
do do Bonds SO o suviansss]. cornivannslinasonnnss A vaes | sesas | E oos g
| | |
Moutreal Telegraph ., ., iosua 2,000 000 2,000,000 ... - b | 4w 175 1%
Montreal Gas Co v el w0918 2008 . :2 b 86 1 17 u:» \”H“"""" et
do Bonds : 100,000| 4 4 M [ T
Cornwall Streot Kallway Stock, 10000 L . 100 | Mo | L vss y
do do Bonds, 100,000 so0000 Liunennes e sene " | | eans oaan
St dohus Street Rallway, ., ..., 100 5 00 [ U )
Montreal Street l‘c:‘u:: b B0 | 100 e s { PR Nov
¢ do NewStock..,.. Sk att s s Eras 244
Montreal Cotton Co ., 1,400,000 a3} a D mm 1 (¥ 1) | DR 1) ’ Ay Rov,
lichelieu & Ont. Nav. Co 1,350,000/ | 1LY 100 1w 3 ™) LW
do Honds Suiats I (T . I (T
Toronte H‘r‘c:-l :‘t::: 'dam 60 000 GMW esh & 100 8812 1* 40 [ Ir:’o “‘;» Jun Apr.dul Oet
- . . . . e oo “ie ] Al
Hal fax Irlllm..' ':h ] 100 125 2) PRl ni I':.:r
d do o . e 0w
Canat acifie | (L () 2% 52 ECULY
o Land Grant Bonds, e p 1o 1o
Duluth 8.5 & Atlantie ... 100 00 ot 2 § 1. visvia o
Gommorcial Oxlin" """ 2008 W | 180 pnpe&r k| 1
o . 2 oo 5 | 0 uarter!
Cable oupon Honds sia ] ] 1s.000,000 |+ Phs Sins | meen 1 s | 100 Ml q |
Kegistered Houds T 1" s
Kogal Flectrie AL 1,250,000 | 00 MG e 13} A
North \\la-( |‘n.1 (0' X ;.ﬂl, »n ; 1 | l:l’ I‘:
. 00 | 6w "woon
Intercc loninl Conl Co . 10y ! W | 0 6
Preferred 100 10000 | %100
Cannla Central nlzy e s 1
Windsor Hotel 190 100 00 s 10
GUATANTew ¢ o o 3 6 00 Wy
l'-n'--mn 100 30 ,
¢ ¥
<
Canadi Vaper Co., Bonds pone 3 ’ ‘;
Domin: o Coal ‘l"nluud 54 A | gm0 4 n o 3
| ommon aoss |
2 d Boa de i | 2}

aiteriy. t Bonus of | per cent. { Based on the Dividend and Bouus for last half y




e i g A

T S, T A

e,

¥
!

¥
!

¥
]
?

478 INSURANCE & FINANCE CHRONICLE.

Correspondence,

ponsible for views expr by C

We donot bhold

OUR LONDON LETTER.
(Special to the CHRONICLE.)
LONDON, APRIL 6TH, 1868,
FINANCE,

The report of the death of our old friend, President Kruger,
caused quite a sensation in Capel Court, and provided variation
for the monotony there prevailing. The report lied, however,
and all stocks fell back.

» +

Westraliaus are weak, even the Bottomley group lacking
support. *‘Wags,” which is the term by which the happy miving
operator knows the West Australian Goldfields, were quite dead.

- » +

The heavy weight of the war scare lays on many operators
like a gnilty conscience, and their movements are dispirited.
Its malignant influence has adversely affected llome Rails,
where many declines have been marzed.

- + *

Spanish Fours are the plaything of the House as of most
European Bourses, registering some days a relapse of three and
four points,

. v o

Half hearted rallies in American and Canadian Rails have

mostly been followed by a sympathetic fall.
v

Central Argentine Railway stock, although the dividend
went down to the 1894 level, namely, 1%, is being widely
advised as a good speculative investmeut.

- * A

The figures of the Bank Return just issued would quite
authorize a change in the Bank rate, as the proportion o
reserves 10 liabilities has decreased 4.66 to 38.31°,. However,
no change has been made public, to the surprise of most of us.

. * *

The amount of capital offered for subscription by new com-
pauies during the first quarter of 1858 is $200,000,000. This is
the largest amount of any similar quarter for many years past,
with the single exception of 1889, the boom year, when the
total scaled $283,750,000. Last year the amount was 140,000,
000, 156, $156,050,000 ; 1895, $142,500,000 ; 1804, $55,000,000,
and 1893, $38,750,000,

. L -

The Easter vacation will interfere with many joint stock flota-
tions, but after Holy Week and the week following a big burst
of business is expected. By that time the twenty-second Klon-
dike baby should be due.

. . *

I'here are going to be developments at Spiers’ & Pond's. This
well known firm of caterers, restauranteurs, etc., propose
launching out in the light refreshment line. No shops are more
popular in London than the A, B. C.'s, t! - cafés established by
the .Yirated Bread Company, where winsome Hebes serve you
with tea, coffee, coconr and a fearful and wonderful variety of
cake and pastry. The A. B.C.'s came as a boon and a blessing
to city borkkeepers, clerks and the embryonic literateurs of
Fleet Street, for in a room, the lightness and tastefulness of
which cannot be excelled, they can buy a delicious cup of tea
for four ceuts and other things proportionately. Th:re the
above genial folk rush in myriads, and the A, B. C. pays
tremendous divideads. It is this department that Spiers' &
Paad’s proposes to invale, and a capital of $102,000 is thought
to by safizieat Tae averag: min wouald take it that the
demad i really ozer-supplisd as the dimicutive dividends of
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the newer * bread-shops "' would seem to indicate, but Messr,
F. Spiers, Cremien-Jeval aud Leon can be trusted 1o bring
water out of the rock.

%

Another great combination is rumoured. This time the
paper-makers unite, and will have a backing of over seventeen
million dollars  If any trust could arouse the enmity of the
press, it would be this one should it attempt to raise the price of
paper. The prospect is full of serious considerations, aud the
new combine would be wiser to find its extra revenue in
economy than in extortion.

= s @
INSURANCE.

London loses heavily over the loss of the P. and O. steamer,
“China.” The insurances amounting to about $2,500,000 are
spread round pretty generally.

s * %

I tee that there has been a meeting in New VYork over
marine insurance rates, but without any definite result. The
question over here is a serious one, rates being often cut by the
very people who shout loudest for a general levelling up. The
Thames & Mersey and the British & Foreign are two recent
culprits,

LI I ]

The Life & Health with a capital of $375,000 is now at work
in Edinburgh, and is threatened with another rival ere many
moons have passed by. The Health and Sickness Association,
of London, is doing fairly well along a similar line, only it is
having a lot of trouble with agents who have been drawing
commission on bogus business.

. s =

“ Fire inquests” was the topic spoken on by the City
Solicitor at the Municipal Corporation's Banquet at the Guild
Hall last week. The 1888 Act, which applied solely to the
city,had had good effects in reducing the number of fires, and had
led to improvements in the fire brigade and in many cases to
better building. The prospzct of a searching enquiry deters the
man who would make up for a gemerally bad season by a
brilliant blaze at the finish. The City Solicitor would like to
see the Act promoting these inquests operating all over the
country, and so would we. .

* *

Commanding universal popularity, the Scottish Provident
gets business very easily. Last year it granted 2,177 policies,
covering $6,325,000. Its fund, which increased $2,500,000 to
$52,315,000, earned over 4%. This office, established twelve
quinquenniums back to provide with profits’ insurance at non
profits’ rates, has adhered to its special feature, and still sells
cheap protection with a secure foundation.

. % 8

The * Three Cities,” known to outsiders as the london,
Edinburgh & Glasgow Insurance Compauny, has had its annual,
and the directors have presented a report which is excellent in
every way. Congratulations have been showered upon Thomas
Neill and the Board for the able management which has ' ulked
89 largely in forcing these big strides.

s s @

The Royal is the chief loser over the great fire which cost the
Earl of Yarboro nearly half of his splendid country seat vear
Grimsby.

———————

The Allan Steamship Company, Limited - is-
suing £350,000 in 4 per cent. debentures at par [he
prospectus is only being privately circulated. and
the money is required for the extension of the line,
and to purchase modern vessels to meet increasing
demands. There is no reason why these debentures
should not be taken by investors who like the se-
curity.—The Sharcholder, (Eng.)
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PERSONALS.

MR. LEONARD J. McGHEE, general agent for Nova Scotia of
the Sun Fire Office, called at our offi :e on Saturday last. Mr.
McGhee will visit Ottawa and New York before returning to
his home at Halifax.

MEssks, FRED, JONES AND GEORGE CAMPBELL, members of a
large delegation of Halifax citizens to Ottawa, called at the
CHRONICLE office on Monday last. They were accompanied by
Mr. James Jack, of St. John, N.B., who is enjoying a vacation in
Mountreal.

MR J. MACINTOSH MACLEOD, of the firm of Fielding, Son &
Macleod, stockbrokers, Copthall Buildings, London, left here
Mr. Macleod visited

| Chicago last week, and returned to Montreal fully convinced
| there would be no war.

THE
British Empire Mutual
LIFE ASSURANCE COMPANY.

FIFTY.-FIRST ANNUAL REPORT,

(For the year ending 315t December, 1897.)
Ihe directors have much pleasure in sub g to the
their Ity first Annual Report on the progress of the company’s

busines

New Business,—During the year 1,444 proposals were received
for the wssurance of $4,843,039.06. ‘Ihe policies issued were 1,185
in nun ber, assuring $3,464,774.67, and carrying premiums of $139,

68795 Re were effected with other companies for $605, -
45087 at premiums of $21,807.53. Immediate annuities, 22 in
namber,

were granted for $11,319.87 per annum, the consileration
ieceived being $105,431 40.

REVENUE ¥ROM PREMIUMS AND INTEREST,—The total premium

money

l
. |
|

rate of $3 90 per cent. (aft.r deducting Income Tax), calculated upon
the average funds of the year, invested and uninvested.

DEATH CLAIMS AND EXPENDITURE, ~The death claims, though w
excess of those of the preceding year, were much below the estimate,
and a considerable profit arose from the favorable mortality exper-
ienced by the lives assured. 404 deaths occurred by reason of which
| 453 policies terminated, assuring $750,985.07, inclusive of reversion-
ary bonus. 7 annuitants in receipt of $1,204.33 per annum also
died during the year. The disbursements on account of commission
and management expenses include the cost of the periodical valuation
and distribution of bonus, but show a reduced percentage on the pre-
mium receipts. As a result of the distribation of profits the sum of
$135,709 56 was paid to members as cash bonus.  In addition to the
usual outgoings, there was a further expenditurg on account of the

ncome {or the year was $1,354,0601.47, after ded of re
pyments. The reveaue from intereit was §4)5,285.40, being at the

purchase of the b of the PostTive and the liquidation of that
Company,
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THE brirtisn EMPIRE MUTUAL LIFE ASSURANCE COMPANY.— Continued,

Torar Fusos AND PoLICIES 1N Forcr At the close of the year
the total Funds amounted to 813,000,877.98, showing an increase
of 8891 18 01 as a result of the operations of the year, notwith
statding the large sum paid away in Cash Bonuses.  The Policies in
force were 26,688 in number, assuring 8493,486.674.27, including
Bonus additions (after deduction of Re assurances) ; and 121 securing
Annuities of $60,360 47 per annum

Avoir o Accounts—The Audit has been continuous and of a
very stuct character, and was, as usual, conducted by the Professional
Accountants appointed by the Members,

Although it was determined last year that, in dealing with the
transferred contracts issued by the PositTive Company in India, the
course adopted by that Company of treating the rupee as the equivalent
of @8. sterling on both the debit and credit sides of the account shoall
be continued, yet all items of revenue and expenditure in connection
with the Indian policies of the Britisnt Empike are brought into
account at the current rate of exchange; and anangements are in

INcone
A mount of Funds at the beginning of the year. ... . $12,409,719 07
I remmms (less Re-assuranees) .ov.veees . 1,354,061 47
Considera ion for Annuities ... .. 105,431 40
I nterest (less Tay) ,,, e T SR K R P e BV, A 495,986 40
Finesand Feey, , i " o . 686 71
DR S B0 oo v ion s 9068 SO0 ET SRS 356 77

$14,365,341 82

Liawivinies,

Assurance Fand

$12,745.601 22
Keserve Fund

435,200 76

13,000,877 o8
Claims admt
Outstanding accounts

13,443 63

$13,212.6v9 01

As cegands Indian business taken over from the P

course of being completed by which new policies will issued ip

licu of existing PosiTive contracts, such policies (thoug 1ssaed jp
carrency) being dealt with in the accounts in sterling o1 the hy,
of the current rate of exchange.

IIRECTORS AND OFFi1cERS, —The Directors retiring by ¢ tation are
the Right 1o, Stk Jous Gorsr, M.P., Mg, P'eARsoy i, and

Stk W.HL Wites, Bart,, M.P, The retiring Auditor is M/ [{gygy
SrAIN, F.C.AL Al these gentlemen are eligible, and offe;
for re election.

themselvey

The very sutisfactory Bonus recently distributed among 11« membery
cannot but have increas d the popularity of the Compan:, and the
Directors appeal with confidence to the Membars and othe: interestsd

| inthe welfare of the Company to assist them in bringing the great ad

108,377 40 1

vantages of Mutual Life Assurance under the notice of persons ot
already, or not adequately, insured  Members may b rem nled thy
the next Division of Prefits will take place early in 1900,

RLVENUE ACCOUNT for the year ending 305t December, 1897,

EXPENDITURES,

CIaImS . oooos ionans

Endowments matured
Surrenders ..,
Annuities .,
Commission ...... .....
Expenses of manigement ...
Cash Bonus

Bonus reduction of premiams ... .ovv vivvuneinens 1775 83
Ae transfer of POSITIVE business (payments ty

holders, Legal and other costs) .......... 10,414 36

Amount of Funds at the end of the year ..... .....0 13000873 o

$14,365,34) 82

—

BALANCE SHEET on tA° 3158 December, 1893,

AssETs,

Mortgages on Property within the United Kingdom ..

$1.780074 33
Morigages on Property out of the United Kingdom. ..

1,110,657 62

Loans on Reversions..........v0s o sesassraanrens 580,181 5
Loans on Life Interests see vaseve nannannnass 1,514,340 13
Loans on the Company s Policies and on PosI TIvE notes 772,046 32
Loans on Personal Sceurity (with Life Volicies and
cther collateral securities). ..o vvvenevenevensvnee 489,079 66
Investments :—
Indian Government Securities. ... ...... cessens 1,560,328 33
Colorial Government Securities., . 383,527 40

Municipal Securities,os. 0oe
Foreign Government Secarities. !,
Kailway Debentures and Debenture Stock
Raillway Stock and other Stocks (Preferes

Ordinary)....
House Property and Land,
Ground Rents. ... .
keversions ..
Life Interest ... ..

Furniture and Fistures nlvlle.nzl. U&ez .nd iinnchen..
Agents’ Balances. ... ...... .
Quistanding Preniiums (payable in Ja

nuary).

. 21550 07

Outstanding Interest. .. vvvr vons cavnee e 49,078 19
Accroed Interest,, vos 15144 04
Cash :-=On Deposit .o oo voee covene snvanes . 23080
" In Hand and on Current Account.......... 105,792 9§
$13,212.699 01

USITIVE Company, the Rupee is retained on both the debit and credit sides o

the Account at 2/,

Audited and found correct—

HENRY SPAIN, FCA, i
CHAS. JAS. FOX, F (A, oo,

R RN TR T M G (0 o W] AU P SRSy b0, OV hef

F_IL JEUNE,
W, H.WILLS,

JOHN E. GORST, Chairman

) 0 . . »
}’ eaiors G. H, KYAN, Gemeral Mano,
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Canada Life Assurance Company

anual Meeting of the Canada Life Asarance Company wa
The following is” a syno sis of the report and
tatements : —In presenting to the shareholders their Fifty
\inual Report, the directors are gratified in announcing that the
1y has fairly shared in the somewhat improved condition of the
of the country, as will be seen by the statements and accounts
now ited. By these it will be observed that the company has
transacted a larger business than during the previous year, and has
perered its clear surplus by no less than $497,093.05.  The applica
Lone for new assurances during 1897 numbered 3,006, for the sum of

185,006, of which, however, 266 fir $521,000 were declined, the
vee not appearing up to that standard which it is in the interests of
the company’s other assurers should be maintained, and as 191 appli-
cations for $373,300 were not carried out, the issue of the year was
(o §5,291,036, under 2,608 policies, excecding 1896 by §73 policies
for 798,980

[1e total business in force at the close of 1897 was §72,719,555.29
ances, under 33,407 policies, upon 24,469 lives.

Ihe lams by deaths paid during 1897 amounted to $770,168.15,
anlevdowment policies for §128,84%.92 having matured, these sums,
as well as $218,481.29 fur profits, $145,411.18 for surrenders, and an
yof #4c0, making i all $1,263,307.81, were paid to policy-

lers during the year.
['he income receipts of the year were $2,053,272.83, and deducting
therefiom all payments to policyholders for claims by death, for pro-
fts ard for matured endowment policies, as well as all other outlay,
including expenses of management, there was left the sum of §1,272,-
486,05, which increased the company’s assets to §18,678,915.67.

Asajprars by the abstract of assets and liabili ies, after providing
(ully for the necessary reserve for all policies of the company, and for
all 1ts other liabilities, there is shown a surplus of §1,564,082.05.

We inesday.

{ assu

auny

FINANCIAL ABSTRACT FOR THE YEAR 1897,
$ 2,087,094 45

To premium income (net) covevenns

T'o interest, Tents, €1C venvases 869.147 44
$2,057,041 89

Pad claims, endowments, surrender values. ... vov0e. § 1,044,826 55

Pronts to policyholden®..ovee cavans wure . 218,481 29

Fapenses, taves, dividends P T 421,248 o0

Balance.... coseveescens e PP ceennns 1,272 486 0§

$2,057,041 89
* Faclusive of $97,355.82 bonus additions included in claims,

1848,

Loans on real estate and on other securities. .
Securities owned . oo oo
Keal estate owned, including buildings

ASSETS JAN, 15T,

S 9,128,674 10
7,043,595 92
. . L43n750 78

Vet sesssaearsaren s

Cash on band and other ledger assets. ... ooovvues s 318,804 o8
17,922,885 7.

Net outstanding and deferred premivms ... ..o 465,578 99

Interests and 1ents ACCTREd soveesvosrvosr ssrsnne 290,450 9O

Total AsSERS covesosssnnscaress ..$18,678,015 67
LIABILITIES. l
Reserve fund (§ P€.) sevs vase sesrssrranvesee $16,704,417 €O

Al other Habilities savues svnnos sasasivnssvonsnnss 410,416 62

$17,114,833 62

Sorplus over all labilities. ... .. ..o.. 1,564,082 05

$18,678,015 67

IHE PRESIDENT'S ADDRESS.

The Fresident, Mr. A, G, Ramsay, in moving the adopticn of the
"’-- ", —

I'he iectons’ report and the annual accounts and statements have

orsome ays been in your hands, and have now been taken as read,

While the epart is brief, it contains, 1 think, along with the various

The addition during 1807 of nearly half a million dollars to the
surplus or profit fund s a Jarge and satisfactory one, and, without
invidiously comparing it with the figures of any other pa:ticular com-
pany, 1 may say that it was more than was attained by all the other
Canadian companies combined.  The new bus ness of the year was,
you will observe, of satisfactory and gratifying amount, and in excess
ol the previous year, and you will be pleased to know that it is of
that desirable class which will result more to the profit of the com-
pany than would a Jarger amount «btained at heavier expense, or
from less desirable regions than the healthful climate of Canada and
the four northern States 1o which we have thus far deemed it judi-
cious 10 conf e the cyperations of the comjany. The existing assur
ances are $72,719.555, or 1eaily twice as much as they were twelve
years ago. The dearh claims of ihe year continued of very favorable
amount, and, beirg well within what was ca'culated upon, that fact
testifies to the care observed in the selection of the lives and to the
judicious limitation of the business to the healibful climates already
alluded to,

The recent lamentable failures (fscme « fibe comypanies doing business

on the ascessmert system, ard the anxiety felt as to the others which
are based upon the same fallaciovs prirciples, lead me to point out
that these cocunences are enly the incvitable results which were from
the first predicted by those whose knowledge and experience enabled
them 1o judge of what the future of companies of this kind must be. At
our meeting in 1887, when corceins of the kind were making strenu-
ous efforts to establish themselves in Canada, 1 alluded to the miser-
able failures they had been in Eigland and in America, and 1 said that
their “‘ephenmeral existence indicates how useless the assessment system
of assurance is as a family provision, It can only offer the uncertain
hope of a cheap assurance for a few years, till the company breaks
down. 1t cannot aflord any guarantee that a definite amount of assur-
ance will certamly be paid to a widow or children after an assurer's
death, whether that cccws at an early day or a distant one, and with-
out such a guarantee as that, which our own and other sound companies
offer, life assurance must be a fiaud and a delusion ™ 1 added that 1
was aware that agents and managers «f companies of the kind pointed
to the names of prominent busivess ard professional men who have
joined them, or who act as their directors, but as some of them at all
events allowed their mames to be employed in that way simply be-
cause policies have been gratuitously given to them, one can judge how
little weight should attech to the names of the gentlemen thus used to
decoy others to join such cc mpanies.””  One cannot envy the feelings of
the prominent gent'emen alluded 1o who induced jersons totake poli-
cies in companies of the kind, from which they are now driven out by
their failure, or by the levy of such high payments as they are unable
to meet.

As the accounts show, the year's income was within a trifle of
three million dollars, and the assets of the company were increased to
the very considerable amount of nearly nineteen million dollars, and
yielding, after deducting liabilities of every kind, a net surplus or
profit of $1,504,082, for allocation at the end of next year, along
with whatever addition there may be made to it between now and thag
time ; and as the management and other expenses by which the profits
of policyholders are very largely influenced continue to be of a more
moderate peicentage than that of any other Canadian or American
company, the prospects for our assurers are of a favorable char.
acter,

1t 1s anticipated that legislation will be intioduced by the Govern-
ment modifying the present 4's per cent. rate of interest pre-cribed by
law as the basis for life assurance reserves,and adopting the new mortal-
ity tables based vpon the observations and large experience of the
British insurance companies, in course of compilation by the Institats
of Actuaries ol Great Britain, and | may say on behalf of the Board in
reference to the amendment to the charter, alluded to in the directors’
report of last year, that the directors purpose ta avail themselves of
the of that legislation to seek such amendments to the law as

pubisbed scccunts, all that s required 10 enable those i d in
the conpiry 1o judge of its progress and success in the past year.

may meet the Board's requirements.
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ESTRBLISHED 1809.
10TAL FUNDS EXCEED o L _‘ﬁp,.,_ Canadian Investmests

$67,244,£00.00 o}x:,' FIRE & LIFE (o% $5,64,200.0v

/> NORTH BRITISH AND MERCAN/ILE ¢/

.y INSURANCE CO. e

HENRI BARBEAU, Esy.
Directors, { W. W, OGILVIE, Esq,
ARCH'D MACNIDER, Ksq.

HEAD OFFICE FOR THE OCMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL

AS DAVIDSON.
Unts fn al Cities and Principal Towns I Canada. THOM R irecr

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA MONTREAL.

INVESTED PUNDB, cccoin  anseesss  sosssssss  geosssens  assses $41,500,000
INVESTMENTS IN OCANADA, = i v sevsinew . 12,600,000
DEPOSITED WITH CANADIAN GOVERNMENT, over ........  ..een 3,150,000

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title. 8 No delays, "W

J. HUTTON BALFOUR, W. M. RAMSAY,
Nuperintendent. Manager for Canada.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED. reLapnONE 080.

IR. WILSON-SMITH

FINANCIAL AGENT
| “onnonoce. | 151 St, James Street MONTREAL.

SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT.
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”“l e (i Ty
'-IEAD OFFICE OY ' | WILLIAM TATLEY, |
POR CANADA GEORGE SIMPSON |
Manager
i N W. MACKAY, ‘
|| - - = A)‘ ‘ ) Aselst int Manager

\)

e ¢

lNSURnNCE\

ABSOLUTE SECURITY ‘
Ulllllﬂb LIABILITY.
RATES MODERATE

'COMPANY

TOTAL NET FIRE INCOME
1 $10,248,125,

CANADIAN FIRE

TN R SN 1 e )

| |
| ARGEST FiRE OFFICE
& s ) i Ifnnfgls wor?m. le $605,367, %

OF
NAD‘AN 8344’ Qo F,cs
OFFICE ¥ LONDON, ENG.
MONTREAL

SAM. J. PIPKIN,

Gemeral
Manager & Seeretary

M. C. HINSHAW,
Franch Manager,

Founoeo S&n 8 5000{’00 a0. (@08
INSURANCE
OCEAN &5amas | SUN
OOIPORATION

(LIMITED,)

HEAD OFFICE

Threadncedle Street. - - London, Erg.

OF LONDON
CAPITAL - - $5,000,000

Has decided to issue Policies at sge-

Transacts Fire business only,and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
| exceeds $7,600,000.

cial rates on persons going to the |
KLONDYKE ! . CANADIAN BRANCH:
oLy e | 16 Wellington Street East, - Toronto, Ont.

RULLAND, I.YHA" & B““”ETT, f H. M. BLACKBURN, Manager.

|
General Managers l This Company commenced business in Canada by
| depositing 300,000 with the Dominion Government

TEMPLE BUILDING., - - MONTREAL ' or security of Canadian Policy-holders.
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INCORPORATED 1833.

ASSURANCE coneay

HEAD OFFICE - - TORONTO.
oLD RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Caplital, - - $750,000.00
Total Assets, - - - 1,610,827.88
Losses pald since organization, $16,808.240.72
DIRECTORS :

Hon GEO. A. COX, J. J. KENNY,
President. Vice-President

How. 8. C. WOOD
8 F. MCKINNON
THOMAS LONG

JOHN HOSKIN, Q.C , LL.D
[ ROBERT JAFFRAY
AUGUSTUS MYKRS
M. M, PELLATT

P, H. BIMS, S¢retary.

C. R. C. JOMNSON, Residont Agent,
Canada Life Building, - - MONTREAL

THE

WESTERN

Assurance Company.

FIRE AND MARINE.

INCORPORATED IN 1881.

Head OMce, - - - TORONTO
S
Capltal Subscribed ... 92,000,000
Capital Pald-up 1,000,000
Cash Aswets, over 2,400,000

Annual Income, over 2,280,000

LOSSKS PAID SINCE ORQGANIZATION, $25.300.000

DIRECTORS
Hon. GEORGE A. COX, /reiidens
J. J. KENNY, Vieveident and Mamaging Divector

Hox 8 O Woob Wl BROCK
GEO R R OOCKBURN JOK OSBORNE
GRO. MeMURKICH H.N. BAIRD
ROBEKRT BEATY
. oo .
Ageneies in all the principal (ities and Towns in Canade
and the United States,

APRIL 22, u,y

THE . .

MERCANTILE FIRE

INSURANCE COMPANY
————: INCORPORATED 1876 :— .

Head Office, - - - WATERLOO, ONT

| SUBSCRIBED CAPITAL 8250,000.00
| DEPOSITED WITH DOIINION
| GOVERNMENT . . 8108,457 %

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS Co.
with Assets of $15,000.000.

JAMES LOCKIR. President, JOHN SHUH, Vice. Pregiden
ALFRED WRIGHT, Se~relary T. A. GALE, Inapector

Scottish Unlon & Naﬂonal

Insurance Company of Edinburgh, Sootland,
ESTABLISHED 1824,

Qepital, - =« - - - - . %0

000,000
Total Assets, - = 44222478
Deposited with Dominion Governmont, - 125,000
Invested Asscts in Canada, - - - . 203594]

North American Department, Hartford, Coun., US A,

MARTIN BEsNETT, Manager JAs H, BREWSTFR, Ass t, Mgr

Warrer Kavasaau, Ke -:l-m \grnl Montreal,
MEDLAND & JoNrs, = Toronto
AU ARCHIBALD, - . Winnipeg

e BOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

I HENRY B. HYDE, President.
| J. W. ALEXANDER, V.-P.

|
1
|

| Assets Dec. 3t 1807 $230.870-308

Cncome ini8g7 - - - - - $y857200

«| Reserve on existing policies,

, % standards and all other
liabilities $186:333133

Surplus: on 4% standard $50:34 3174

; Paid to Policy holders in 1897 $21.106.314

MONTREAL OFFICE : 157 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets.
W. E NARPER, Manager.
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LLOYD

LARCEST AND BEST

al Accldent
re' Linbility

" pr
Werchanis' General
Liability nod Piate Glase
\corpext @ Larratt
DL President;
Vice - Presi-
¢ - Director ; Fran-
Sceretary
W T. Woods,
| Halstead, Vice-
W. Chambers,

PLATE GLASS
INS. COS.

“Lrovos PLATE GLAss,” (into which
is merged the Montreal Plate Glass In-
surance Company, and the Plate Glass
branch of the Steam Doiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
and strongest stock company of its class
in the world.

The "ONTARIO ACCIDENT"
specially attractive polic
sional and business men,

offers a
y to profes-

Eastmure & Lightbourn
GENERAL AGENTS,
Head Office for Canada

3 TORONTO STREET
TORONTO

MONTREAL ACENCIES :
THE ONTAKRIQ ACCIDENT : Edward |
Bond, Director, 30 St. Francois Navier
St ; Oliver G, Beckit, General Agent,
338 St. Paul Street,
Tue Lrovos: Edward L. Bond,
General Agent, 30 St Francois NXavier
Street ; Messrs Boivin, Wilson & Co.,
Special Agents, 338 St. Paul St

H. S. Lionreouss, lnspector

. OPENINGS FOR GOOD AGENTS , . .

A Valuable Asset

rancially,

HI ALTH.

i respect

to lhife insurance, is

i therefore,

W .h- you enjoy good health, make the necessary provision

for the protection of your dependents in the event of your |

cath, befure the fell hand of disease lays hold of you ana
you are debarred from investing life's valuable asset to suen

advantage

THE COMPOUND INVESTMENT PLAN

-—OF THE -~

North American Life Assurance Co.

exactly meets the requirements of a large number of insurers,
may be just the policy you desire under which to Take

the above provision

Norh American has a larger ratio of assets to li

abilities and

to liabilities than any other Canadian company
umphlets explanatory of the Compound Investment and
tive plans of insurance, apply to

Heap OrFFICE

1o 18 RING STREET W,

TORONTO.

WM. McCABE,

Managing Director,

GOOD |
Without it a man cannot secure to his
pendents the munificent results of life insurance

l :
INSURANCE COMPANY

| Organised 1792. Incorporated 1704

‘North Aiﬁerlca,

| FIRE . . . PHILADELPHIA. MARINE.
I; Capital, . . . 83,000,000
Total Assets, . - 810,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Canada

Corn Exchange, MONTREAL
AGENTS WANTED IN UNREPRESENTED DISTRICTS

1797 1897
'NORWICH UNION

Fire Insurance Society

NORWICH, England

ONE HUNDRED YEARS OLD.

Head Office for Maritime Provinces, Ontario, Man-
itoba, Nc th-West and British Columbia, TORONTO,

JOHN B. LAIDLAW, Manager.

Head Office for Province of Quebec, - MONTREAL
WALTER KAVANAGH, General Agent.

THE MANCHESTER

FIREE ASSURANCE COMPANY.

CAPITAL - $10,000,000.

ESTABLISHED 1824.

HEAD OFFICE,

| Canadian Branch Head Office, TORONTO.

JAMES BOOMER, R. P. TEMPLETON,

Assistant Manager.

FIRE,

COMMERCIAL UNION

LIFE. MARINE.

Assurance Company Ltd. of London, Eng,

Capital and Assets,

,600,000

$32
fafe Fund (iny tcul trust 'n’ l:k l'ullLy H ldcn) 9,548,035

Total Annual Inccms, "
Deposited with Dominion Government, -

8,170,180
536,000

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, -

MONTREAL

J. McGRlQOR Manager

Apphications for Agl

in P d districts,

Manager.
Assurance

U N l O Society.

Iuotituted in the Reign of Queen Anne, A.D 1714.
HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

jubscribed Capital, - - - - $2,280,000
fotal | d Funds d - - 16,304,000
Capital Pald up . - - - - ,000
Annual Income, - - - - 4,198,000

CANADA BRANCH :
HEAD OFFICE, cCor. 8t. James aud McGili ts,, MONTREA L

T. L. MORRISEY, = = MANAGER.
J. E. E. DICKSON, Sub-Manager.

MANCHESTER, ENG
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Life Assurance Co
of Canada.

The IMPERIA

NIAO OFFICE 7,_°_'°'“°' Canada

CAPITAL Lt $1.000.000

I'l"-~ll \\l‘lll THE lu\ll\ln\ t-\ll\M)\‘l. 50000 MARKET
UE) BEING THE LAKGEST DEPOSIT MADE 1Y ANY
CANADIAN LIFE INSUBANCE COMPANY,

President
HON. SIR OLIVER MOWAT, (., G.C MG,
Lientenant Governor of Ontario  Kx \Mnmu of Justice of Canada
i ‘residents
First JOSEEPW W. FLAVELLF, Kaq,
\hn Dir, The Win, Dvis Co. (LAd) and Dir. Canadian Bank of Commerce
ond - A FE.AMES, Vaq ., of A F. Ames & (4
Pres. Toronto Stock Exehange and Treasurer | wwonto Roard of Trade

TUI Company has valuable districts not yet assigned to field represe nta
Hives and ie prepared to deal Hberally with gentlemen of intelligenee Jenergy
and Integrity, desirons of waking & record for themselves and the Co: nmpany
v, s strong finuncinl basis of
ravee, and straight forward and
one of the best tor poliey-holders,
onfidential if so desired,

F. ' G. COX Maregirg Director

R. Junkin, Thos. Bradshaw, F.L.A,,
Dominion Burglary @Quarantee Qo.

SUBSCRIBED CAPITAL, 200,000
Head OfMice and Opeorating Rooms:

181 ST. JAMES ST., MONTREAL. Que.

farce agninst Burglary, Fleetrie Bank, Store and House Protection,
Electric vire Alurm Iul ction \,mlnn | Service

The Policies of the Co pany are broad and liberal, take
one out at once, the cost istrifling, « ecurity abcoluto
and freedom from anxiety great.

Pull particalarcs und 1utes on application,

Tolephone 1234. | CHAS. W. HACAR,
P. O. Drawor 2302. ) General Manager

XTI Y O nmuﬁ

DURING THE JUBILEE *
YEAR 1897. . . — il =
THE l
ONTARIO MUTUAL LIFE
SHOWS
I The daget oot pow bt wilm o
T R he e % et 15, 844,003
i A -|o<‘:- :»:” ""l|--t-x and surrendered policles 0484104
S WIS IR Som 2 T 1hn Covmpn B .. 88108

. A year of sulstantinl progress secured st a
wuslernie cxpeuse. i without the sid of
high prossure methods

A Policy in it Pays. d

mmnnnnxuum

APRIL 2, 1808

TI—IE

GANADA AGCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian cou-nﬁaqyiff;rmt‘-a-ﬁadilq Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH,

Manager. Fresident

THE

CANADA LIFE ASSURRNCE (o0,

Head Office, Hamiiton, Ont.
ESTABLISHED 1847 .....

Capital and Funds over.... ‘1 7 400,000
Annual Income over...... ,2 740 000

S —

Sum Assured over $70,740,000

President, A. G. Ramsay. Sezretary, R. Hill
Superintendent, W. T.-Ramsay.

Te Royal-Victoria
Life Insurance Co.
Head Office : HONTIEAI‘..V Capital : $1,000.000.

Full Deposit on Goeernment Securities for the Protection of
Policy Holders made with the Government of Canaila

DIRECTORS OF THE COMPANY :

JAVMES CRATHERN Esq, l T.G. RODDICK, Esq., M.D V1
How Il( JoA CHAPLEAU K C ll'll\( ASSILS, Es el

M« KA \\\iuu\ v
A\Illl\\l GAULT, Fsqg K >
Hox, L.J FORGET, \Il e
JONATHAN Huln.\n\ | X DANID \hllll(l( ) h-(
Hox JAMES O'BKIE | LN, BATE, ks
HOBERT MACKAY, Esq I DAVID B Kl\} hl

OFFICERS OF THE COMPANY:
President . JAMES CRATHERN,
Vieo Presidenta: Hox SIRJ. A CHAPLEAU & ANDREW F. G\ r
Medieal Dir: T, G, RODDICK, M.D,
Treas. v Acting See'y © C.J HODGSON,
tew'l Manager - DAVID BURKE, A.LA., PSS

L LARGES, + RE INSURANCE COMPANY
N e WORLD

* Liverpool ang

SRR AR AR AL L L L L L L L LR T T Y ITTIT

€. J. BARBEAVY,
CHAIRMAN

Assets,

London and Glode

MM L LT TR T T nlo.'.n

$49,182,100, ......

R

—

LOSSES ADJUSTED PRONMPTLY AND LIBERALY
IATES MODERATE.

Insurange Go. °

(Tl ]

G. F.C. SMITH,
Coigr AGEnT & RESIDENT BECRLTAR

WM M JARVIS, ST JONN N 8. GENERAL AGENT FOR MARITIMNE PROVINGES.
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o The Birkbeck Investment Security

CALEDBN lAN & Savings Company. ___

Insurance Co. of Edinburgh QARITAL SUSSORIBED, . . $3,000.900

Funds $10,585,000. H. P. DWICHT Esq., President
Chalrman, - ®Sir George Warrender | THOMAS LONC Esq., S. N. EWINC, Esq., Vice-Presidents.
General Managen SRS IR - 5. & SAVINGS’ DEPARTMENT.
Canadian Manager, . Lansing Lewis

The Company receives for temporary or permanent investmen!
Toronto Agents, - - Munts & Beatty large or small sums, payable either in bulk or in ~"ated instalments:

MONEY TO LOAN

PHENIX To Purchase or Build, repayable in easy instalments, Full

Assarance comm’ of In)ndon, Engltnd. inform2tion on application,

e g Head OfMce, McKINNON BUILDING, Toronto. 0. W. PEASE,
ESTABLISHED 178s. Montreal OMce, 110 ST FRANCOIS XAVJER ST. | LOCAL MANAGER.
Agency Eatablished in Canada in 1804

PATERSON & SON, —THE—

— GENERAIL AGENTS FOR DOMINION. —

s o, poad wammox ormick | yreqt-North Western Telegraph (o,

OF CANADA.
Fire Insurance Company Direct and exclusive Cable Connection through
OF HARTFORD, CONN. Canadian territory with the Anglo-American, Direct
CASM CAPITAL, . . ONE MILLION DOLLARS. and also with the French and American Cables.
CASH ASSETS, - - THREE MILLION DOLLARS
4: I Reawgy SR, Money Orders by Telegraph between the principal offices in Canada
AR INION” GOVENEMENT DEPOSIT, Biono s 7"

and also between this country and the whole of the Money Transfer

ROBERT HAMPSON & SON, Agents, MONTREAL offices of the Western Union Telegraph Company.

Fre Ins, s JARTFORD#* company

DOMINION LINE STEAMSHIPS

ESTABLISNED . . - 1794,
HARTFORD, CONN. Montreal and Quebec
CABH ASSHTS, $10,004,697.55 . A
Fire Insurance Exclusively, LIVERPOOL
GEO. L. CHASE, President “DOMINION " Twin Screw 6000 1
P. C. ROYCE, Secretary. THOS. TURNBULL, " oy 4 R - o
i rm:"n. ('lunlc.‘;:-::l;::‘s':rla:a'rr‘hmmm"m" “SCOTSMAHN " Twin Screw, . . . 6000
C.ROSS ROBERTSON & SONS., AGENTS, MONTREAL. “LABRADOR™ ., , . . . . 6000 «
“YORKSHIRE" . ‘ ‘ . . . 6000 ¢
—_— “VAN VER"” b o
wl'. print EVERYTHING, from the largest book to the N p—" Sl fiom \|....l:'::::'
smallest business card. R R S Midship Saloons, E Lights, every Saturday at 9.0 a.m | from
We bind Account Books for Merchants, Banks All modern Impro nts. Quebee 600 pun, Saturdays,
and Railway Companies, and Law Books and Part o FUR Cabin - 200 to §80.00
Books, in the most Expensive and the Cheapest Rates Of Passage' Miperage " 50+ S50

Styles,  No order is too large or too small, , . | ¥orall information apply to any Agent of the Company or

John Lovell & Son B o
t s monrreac | BEAVER LINE ROYAL MAIL STEANSHIPS

To Architects and Draughtsmen | trermes s Sesemaraac™" . ° ° 'nummer

VIA WALIFAX AND MOVILLE FACH WAY,
From Liverpool every Saturday.

TRACING CLOTH.—15in., 36in, 4lin, and 54in. wide.

TRACING PAPER.-In sheets or continuous From lxunlrnl --rlﬂl John, every Wednesday, Halifus overy Thursday
. 8 “LAKE ONTARLO" “LAKE SUPERIOR," “GALLIA i
DRAWINGI PAPER.—Whatman's and machine made, “LAKE HURON,” “LAKE WINNIPEG™ :
i shects wnd continnous, ™ 1t have boen built lally for the North Atlantle P !
iene steamers have been bullt speeially for the Nor antle n-
MANILLA DETAIL PAPER. ger trade and have excellont n--vumntmhtl--n for ull elasses of ;-uu‘nu:-:? ' '
HIGGINS' LIQUID DRAWINO INK. - W BATES OF PASSAGE to Liverpool or Londonderry, 1st Cabin from $M
- = Waterproof | round trip $100; 2nd Cabin, to Liverpool, London, o Londonderry :
and Geveral Black or Colored, round trip, $66,75, Steerago at Inwn’l rates, m’cl‘mll‘n.’vum".»l'-lv l-‘»:lﬂl.' o
PENS, PENCILS. &c a&o Special Rall Rates to and from all points,

=5tk I“u-ar;nrl 1':. St John trnvrl||-y c‘nuull'm' l'lw o mr‘.r( Line, tealns
ronning alongside steamers at Carleton (8t John Weékt Skde), the id
WRTON, PmLuPs & co’ ..M‘h“r":: Blank Book Makers | ug transfer of themselves and l-qu-.c:‘ WX RELATN,
" re,
2 ' D. W. CAMPBELL, Mansger, | D, & C. MACIVER, Manager
1335 and 1757 Notre Dame M., MONTREAL, 18 Hospital Street, l ' o

Tower Bullding, Liverpool, '
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THE

(anada hngravlng & Lithographing
CO., LIMITED.
ARTISTIC COEOR PRINTERS,

7, 9 and 11 BLEURY ST., MONTREAL.

Calendars, Show Cards, Labels, Cheques, Drafts
Headings, Cg ificates, &c.
Map Engraving a Speciulty.
Catalogues, Priec Lists, Offiec Forms and
@eneral Typographie Printing

HALF-TONE & ZINC CUTS. ELECTROTYPES.

PosSITIVE EVIDENCE _<>
. Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
i4 Phillips Square, MONTREAL.

Sterling 8|Ivar Investments

DIVIDBND PA11NG

— AN

PRODUCING MINES

GOODENOUGH,
JACKSON,
TAM O’'SHANTER,

IBEX OF SLOCAN.

Write for prompectus

LAUT. LEET & CO-. Financial Agents,
e MONTREAL

Simpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

I’'resentation Goods

and T'able Ware
Specialties.

S8how Room, 1704 Notre Dame 8t.,
MONTRFAL.
A J. WHIMBEY,

Manager for Canada

¥ =Ty

THE

British American Bank Note Go)

ESTABLISHED I866,
CAPITAL, -~
ENGRAVERS AND PRINTERS

—— O —
Monetary Documents.
Bank Notes, Bonds, Debentures, Stock,
Certificates, Cheques, Drafits,
Head Office, - OTTAWA, Ont,
Branch Office, 11 BLEURY ST., MONTREAL

Why not Go to

$200,000.

the Lest house when you wnnl a fine article in Jewellery—a
first class Diamond or {vrclly little Gift in the wayofa
Silver Novelty, Our Stock is the largest, the best and by

far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made. We warrant
everything we sell.
A call solicited,
COCHENTHALER DIAMOND JEWELLER,
149 St. James Street, MONTREAL

Telephone 1492

A. W. MORRIS ....

BOND AND INVESTMENT BROKER
INSURANCE, ac,
70 St Francois Xavier Street,

MONTREAL

W. GEORGE MUTTON
Investment and Debenture Broker

Covernment Bonds # S8School Debentures
Municipal Debentures : Industrial Bonds

TORONTO, canada

No. 1 Toronto Street,

J. TRY-DAVIES
STOCK BROKER,
Member Morntreal Stock Exchange,
23 8T JOHN STRERT.

Correspondents in | MONTREAL.
NEW YORK. Telophone B3

J B WILLlAMSON lMpnnouv

AN ITHER

Precloas
Stones

Fme Jewellery. Gold and S1Iver Watches,
Fronch and English Clocks, etc.

The Largest and most Complete Stock in the Dominion.
Watch repairs by competent workmen and guarantee!

Wholesale and Retall Jeweller

1741 Notre Dame Street, - MONTREAL.
PRANCH—-2900 St. Catherine Street.
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MGIBBON, CASGRAIN RYAN & MITCHELL R. C. LEVESCONTE

ADVOCATES, BARRISTERS, &o. %amt“' ‘b‘h‘ltor' potarp' “f..
Canada Life Buuldlng, . MONTREAL. THE McKINNON BUILDING,
1’ Do MGimnos, Q.G T, CuAsk CASGRAIN, QC., M.P TELEPHONE 689, COR. JORDAN & MELINDA ST8.
Priey C, RYAN, Vicror E. MITCHELL. CABLE, * LEVESCONTE ** ToRONTO. e
fagnont Prtesaln, 4G M. Aot MCCARTHY, OSLER HOSKIN & CREELMAN

Barvieters, Solicitove, Gte.

¢ Avowss ©  WHITESCO."

WHITE, O’HALLORAN & BUCHANAN, Teterwone 1870

Profonhlni. St. Jean, Archer & Decary, | Freehold Bulldings, - =  Victoria Street, |
SOLICITORS, BARRISTERS, &c. TORONTO.
sl nluum‘l Building, MONTREAL. D'Alton Mocur&::.y‘()(:‘ B. B. Osler, Q.C., John Hoskin Q.C., LL.D.,
Ra 1709 Notre Dame St. “m')‘a'“mlgml:a ud 'u-r:r x:'-‘:i."é‘..gu - - y?M'
ATVMTER.\ ,9\"359"1,35 MACKIE  Epmunp BarnarD, Q.C.,
151 St. James St., - Montreal. CONSULTING COUNSEL,
Hon. A. W. Atwater, Q.C., M.P.P. STANDARD CHAMBERS, - - 151 ST. JAMES STREET
Chas. A. Duclos. J. F. Mackie. MONTREAL.

OF THE

| CALEDONIAN Ins. Co'v.
QUEEN In. Co'v.

Winnipeg. Manitoba. » K "
Soliciwors for The Bank of Montreal, The Bank of British North Ame- Qllt'bl( r'n A“um'e Comp‘n"

riea, The Merchants Bank of C anada, The Canadian Pacitic Railway Com- TORONTO, 18 T
;w:\ l!n Hudsor nI » Bay Company. d T(,u‘)"ro 4 i bbbt
3% GURENSHIELDS, Q.0 R A B GREENNNIELDS, E. A. .'LWYN. .t "l wnﬂln"uo.
Insurance & Loan Agent, General Insurance Agent,

GREENSHIELDS & GREENSHIELDS Northern Asbormnts Covopany, | v Canadiah Hre forsaos o8 ¢

Y,
Insurance Co. of North Ameriea, | A18¢ Agent for the

'GEO, C. REIFFENSTEIN, | D. MONROE,
HALL, CROSS, BROWN, SHARP & COOK Ceneral Agent for

Wand-1n-Naed lns:rance Company.

Advocates, Barristers and Solicitors, ‘ Fire and Plate Glass. ROTAL AND OTHER BRITISH
TEMPLE BUILDING, ‘ Mutual and Stock Prineiples INSURANCE ComPANIRD
186 8t. James Stroet, MONTREAL. 1160 Canal 8t., OTTAWA | CORNWALL, ONT.
ROBERTSON, FEET & FALCONER, EBWAl“ .("M““
Advocates, Barristers and Solicitors, Agent at Ottawa. G H ALLEN
ng, 137 8¢, Ji Street, ‘ | Sun Fire Insurance Office, INAPBOTOR
WONTREAL | " or LONDON, KNG,

»e -u:'x';c:;lln. Standard Life Assurance Co.,

Russell House Block. OTTAWA, KINGSTON, ONT.

W. W Kobertson, Q C. C. J. Flest, a, Faiconer

Advocates, Solicitors § Attorneys, < ) A
Commissioners for the Provinces of Oanada, Newfonndland L. T. MARECHA L,
and the States of New York, Vermont m% Ohio. ADVOCATE
ew York Life Building, Place d'Arme uare, MONTREAL. . e
o aman T AW, Farnrex necnasax Now York Life Building, . MONTREAL
HATTON & MCLENNAN PEERS DAVIDSON, EDWIN P. PEARSON
ADVOCATS, 5 ADVOCATE, =it voemie g ’C-GW- TOCHELEAU,
British Empire Bullding, | Commissioner for Provinces oneral Insurance Agent,
1724 Notre Dame St. | n':!l NEWFOUNDLAND w— Aun:::cocompuy. foraiian Amurance Op. f
MONTREAL. 214 Board of Trade Bldg., Connecticut Insurance Comp'ny, | ‘B" ::"':;r::.-llr; 'u“lA“ Assurance Co, |||
J.CASS ",‘"u.' Q.C‘ 1 MONTREAL. OFricEs, | c ssurance Co, I
ANCIS MOLENNAN, 8,4, 8.0.L 17 Adelaide 5t. East, TORONTO | THREE RIVERS, P.Q.
Meon 0 MACDONALD, Q.0., J. STEWART Turren, QC. . sy iniiisteivis
Fuask 1L Puirees, WiLLIAM J, TUPPER. e
MACDONALD, TUPPER, PHIPPEN & TUPPER, 'GEORGE J. PYKE, | MUNTZ & BEATTY
;‘mrist"s. ,olifitors. &f. GENERAL AGENT FOR ONTARIO ‘ GENERAL AGENTS

Barristers, Solicitors, Ete, Mercantile Fire Insuranco Co. ' | 8e8 Lib Asurasce Company aad |
MONTREAL. | Lloyd's Plate Glass Co,, New York. | BROCKVILLE LOAN & BAVINGS CO
l‘ Globe Saving & Loan Co, ..oc‘v.tk' ont
106 Sparks Street, OTTAWA. . o
Hox Jony 8. Haws, Q.C, MP.P, SELKIRK CRross, Q, C, SRR
Aunrir J BRrOwN, J. WiLsox Coox, W. PRESCOTT BHARY,
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1853,

HEAD OFFICE MONTREAL

$2,000,000.
$1,800,000.

Paid-upCapitat . . . . . . .
RestFund . . . . . . . .
BOARD OF DIRECTORS ©
wsox, President 8. H. Ewixa, Vice-President,
HENRY AROHBALD,
RN,

Wu \1--|. N Mace
M. Kamsay,
HAll kL FiNLey, J. P CLrome
H. MARKILAND MoLaON
r. 'ul.uuu- THOMAS, Gen, Manager

IIA!(‘NKI
Aylmer, Ont., Meaford Owen Sound,
llrunlnllo Montreal, Quebec,
NWT, ¢ St Cathor. Ridgetown
i t. Branch, Smith's Pnll-,

Toronto Junction

Exeter, burg, Sorel, P.Q., Waterloo, Unt,,
Hamilton, ch, St ’l'huruu, Ont, Winnipeg,
London, Toronto, Woodstoek, Ont,

AllK‘Yl IN CANADA

British Colambia— Bank of Britiah Columbia. Manitoba and North West—
Imperial Bank of Canada, New Brunswick—B Brunswick,
N cupdiand —Bank of Nova Scotia, St, s 3 L ~Halifax
ing Company, Bank of Yarmouth, Ontario-Canadian Bank Com-
merce, Dominion Bank, lmperial Bank of Canada.  Prinee Edward nd—
:-v:hmu Bank of P.E 1, Summerside Bank. Quebeo- Eastern Townships

ank,

AaexTs Ix EUuRore

London —Parr's Bank, Liwcited, Mossrs Morton, Chaplin & Co. Liverpool
The Bank of Liverpool Limited. Cork—Munster and Leinster Bank, Ltd,
Fraunce, Paris—Societé Geénerale, Credit  Lyonnals,  Germany, Berlin-
Ivatsche Bank  Germany, Hamburg - Hesse, Newman & By Belgium
Antworp - ba Bangque d'Anvers,

AGENTS IN THE UNITED STATES

New York- Mechanics' Nat. Bank, National City Bank, Hanover Na-
Slonal Bank, Morwon Bliss & Co Boston —State National Bank, Suffolk,
National Bank, Kidder, Peabody & Co, Portiand —Casco Nat, Bank. Chi
oago—~First National Bank, Cloveland—Commeroial Nat. Bank. Detroit—
States Savings Bank Buffalo—~The City Bank. Milwaukee —Wisconsin
National Bank of Milwankee. Minneapolis —First National Bank, Tol-
odo-Second National Bank. Butte Montana - First National Bank. San
Francisco and Pacific Const ~Bank of British Columbia

S@Collections made in all parts of the Dominion, and returns promptly
romitted st lowest rates of exchange. o roial Latters of Credit and
Traveliors' Ulroular Lettors issued, availabi Il parts of the world

THE BANK OF OTTAWA

Head Othice s CTTAWA, CANADA,

capital (fully pald up) - $1,500,000
Rest - - . $1,125,000
DIRECTORS :
( HAH '\ MAGEE, Puwmsivnsr, GEO, HAY, Vicw Presionsy,
. Gao |»\“~ In, Avex. Frasun Jomun Maruen,
Davis Mactanes Dy Muwreny
BRANCHES @
Annrrion | Kemrrvitie Pawry Sovsn | Runrnnw
Canenron Poace | Maviawa ememons Towonro
Hawsmeony Crrawa, Kidean Nt | Ray Poxiace Winwireo
Keswann " Bank M| Porrace taleanoe

CEO. BURN, Ceneral Manager D.M.FINNIE, Local Manager
Agents in Canada, New York, Chicago . Bank of Montreal
Agents in 8t Paul Merchants National Bank
Agents in London, Eng. | Parr's Bank, Ltd

LA BANQUE JAGQUES- CARTIER

HEAD OFFICE, MONTREAL

OANVAL ald up) . . . .
RESERVE FUND . . . . . $260,000
OimgCTORS !
NHom Avrn Do anpiws, Prosident. * A8 M -lq,v Presider t
DUBOwY LavioLsrrs, GN Docnasme, Fsg, LoJ O
TANCHEDS MERVENL, Manager E G 81 Juax, lupﬂol.
BRANCHES
Quebeo (8L John Straet) HulL P Q
SL Anne de la Porade, I'g

‘600.000

Montreal ((mtarto Street )
- (Me Canegonde ! " St Sauveur)
Reaubarnots F Q Valleytield, I' @
- (8 Joan Baptiste) Praserville ¥ Q Vitonaville, I'Q
Ramonton, (Alberts, N W. T Ottawa
SAVINGS DEPARTMENT AY NEAD OFFICE AND BRANCHES
FOREICN ACENTS:
PFama France, t\-vn National @ Bscompte de Parte  Ondit Lyonnal
Lospon, Eworawn, ( r-v National @' Ksoomjte de 'aria m-mlyu.nn- Glynn,
Mila (‘Ilm
New Yous, The Nank of Ameriea.  National Park Bank  Hanover Natioosl Bank,
1\.- National Bank  National Bank of the Republio. Western Nationa,

Anm. 22, .u

THE BANK OF TORONTO

INCORPORATED 1855

Head Office - - Toronto, Canada

CAPITAL T SRt SE TS .2 ooo 000
RE®T - -+ - ¢ ’ 800,000
DIRECTORS
GEORGE GOODERMAM, I'res,  WiLLIAM HENRY BEATTY, Vice Preg,
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,

DUNCAN Coulson, Gen'l Mngr.  Josern HENDERSON, Inspector,

BRANCHES
Toronto Toronto, King St. W. Barrie Brockville
Cobourg Coll ngwood Gananoque London
Montreal Montreal, Pt, St. Charles  Peterboio  Petrolia
Port Hope St. Catharines

BANKERS
LoNpox, Eng ,The City Bank (Limited); New York, National Bank
of Commerce ; CHicAGo, First National Bank ; Munum\ Brivisu
CoLumpia and NEW BRUNSWICK, Bank of British North America;
Nova Scoria, Union Bank of Halifax Peoples Bank of Halifax,
Collections made on the best ter ms and remitted for on day of payment,

Union Bank of Canada

Eatablished 1865, Paid-up Capital, $1,200,000. HEAD OFFICK, Queb ¢
DIRBCTO

Andrew Thomson, ?mldoul R. J. Price, Vice Presdent,
Hou. hoe. McUreevy, D. C. Thomson, E. J. Hale,
I. l. 'obh Cashier.

FURBIGN AGBNTS,

London—The Alliance Bank Limited.
New York.—Na Park Hub‘ 'Bm on
i ret N

—Bank of Liverpoo!, Limited,
Lincoln National Bank,
1 Bank.

BRANUH BN,

A Merrickeville, Montreal

Smith's Falls. Toroute,
Lethbridge, Alberta.

Al At

. lw;bn
Winnipeg. . Winchester,

THE ONTARIO BANK

CAPITAL PAID-UP $1,000,000
RESERVE FUND - - 65,000

Head Office, =+ = = = Toronto
Dmscrons
G. RN, COCKBURN President.

DONALD MACKAY, \r “Vice- President,

Hom, J. €, |lml l H lm it. ll I'orry Faq., I Ullyot, Faq,
CH. o& neral hnwrr.

spector,

BRANCHES H

Alliston Cornwall Mount Forest Port Arthur
Aurors Kingrton Newmarket Sudbury
Bowmanville Lindsay Ottawa Toronto
Buckingham, Q. Montreal Peterboro 800 Queen St
Vest Torouto

AGENTS :
LONDON, Exa —Parr's Bank, Limited,
. & EUROPE - Credit Lyonnais,
NEW YORK~Fourth National l(l k and the Agents Bank of Montreal.
BOSTON —~Trem nt Natonal Bauk.

Imperial Bank of Canada

92,000,000
1,200,050

CAPITAL (PAID UP) - - -
REST . -

Mead Office, Toronte.

D. R. WILKIE, . . GCeneral Manager.
E. NAY. Impootor.

The MONTREAL Branch of this Bank (157
St. James Street) is now open and prepared to trans-
act general banking business,
Speclal Attention Pald fo Collections

J. A. RICHARDSON, Manager.
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FOR SALE AT THE OFFICE OF '
The Insurance & Finance Ghronicle, Rlontreal.

AUl Standard Insurance Books suld at Publishers® Prices, plus the duty.

1he I,.-urnmv & Pinance Chrowicle: A weekly journal dev
the interests of Insirance and General Financial affairs,

shed in January, 1881, Annual Subscription .
I v olumes, per vol ouecies o

FIRE INSURANCE.

Jtation Tables, by ). Grisworn, Tae fullest and most extended
« of the kind g’\ev ajll!lllpled showing both the earned and un-
premiums, both pro-r ad short rate, in actual figures of
oot from 1 cent to $100,000 for any timefrom 1 day to 5 years,
Classijication of Pire Hazards and Lossea: A new, « mplete,
Jhor saving method, By ). Griswown, Some eighty com.
‘ ave l<>|hl|\| this excellent system, and it is steadily growing
favor as the Underwriters become more familiar with 1t,  Cost
plete outhit ..o o0 . .
ctice of Fire { mlur:rrulua. Single cc .
Dictionary of the terms

Dwcat's I
Fire lgent's ‘l‘u' Book, ~An Annotated

technical phrases i common use amunﬁ Fire Underwriters. Iy

wieworn. Lo which is appended a Policy Form Book. The

e supplemented by Short L,.u and Pro-Rata Cancellation and

| les. Published at the Office of the Insurance & Fivancs
wnonicLk, Montreal, Price ..o

Fires . their I-m-rn, Prevention and F.r“ndlon. \nmh.um,i

respecting insurance against loss by fire, an

_ 1 as to the construction of buildings, spezial
anufactaring hazards, writing of policies justment
by F, C. Moore, N.Y., 290 i 13m0 , beveled

G Mo-l lu"lp"ou and Tlmr Tablcs;
s at a glance the number of months or days
ening between any two given dates, from one day to five years
Lable of Cematant Multipliers, for the rapid Co tation of
s, Cancellation of long term, annual cr short terms ,».: ies,
2 of laterest, etc.; in set of 3cards with portfolio.  Pric

ndpveri er's Text Book, Kevised and hrought
Much new and valuable matter has been introdu, ..I
tations of decisions in the higher courts.  These citations

Griswo/d's ln: LN

% and cover the entire field, giving comprehensively
AW oF Fiek InsURANCK, The Todex is very ¢ nin, referring
i but sections octave, 9ot W full law
Published at the ofice INSURANCE Fisascs

MmN e PR
Griseweald's Hand lrmk “ M_]uumm'.. n.- j,mugw 1o, Esq
A new Ihe standard autho

¥
stment of Fire
plete without a copy.
Hine's llm i of Formas - Polies, Endorsements, (e
& y srged, with a treati e on p.-m) wr.tin

g a
Green cloth 4...f‘.n A

New editon,
yj Gmisworn,

(. .I for ten years lrnu any lu' ot
74 leaves, 10 x 16 (6 to month), marbled sides,
wck and corners ; for small agencies

No. 2, gf leaves (3 to month), cloth and Inxher

No, 3, 168 leaves (14 to month), cioth and leather “ees
Keltor's hu Insurance Companies and schemes cotablished .uul
ted in Great Britain and Ireland during the s7th aml 18th cene
s (U great historic value, comtaims information never before
shed. KA |mu||m||l\l 1o 150 copies. .
Hine's Pocket Erepivation Book

Good kw seven years from any

ten up on the same gener | plan as the large Expiration
Feowk, but very vwnnmlnumx.nl. Hand mxly bound 1 cloth, with
gt sde ttle, pocket size SOpy .. 9008 sasrssssene
MHine'  Instruction Rook for Agents, new eldition, rev v-l -nd
y enlarged. Single copies..

Fire lruurrlllN Erpiration Books,— By Magurn), For the Mu
| Manutacturer, These very ingenious and valuable hooks,
e hands of a shrewd, sharp agent, \-fm aims to secure and con
e best business of his place, are simply invaluable
Lars will be forwarded ¢

eceipt of the price
I dhed at the office of Insuranc & Frvanc
Waters'

Proofs

Explana-
application,and sample books sent

"IUNI\ I.I
tdjustment of Fir losses on Buildings .., .. . ..
ot Loss Formas and Apportionment Blanks -On one
et Dsuranck CHronicLs kd.—Price, §1 per doz., §5 per 100,
Appraisement Blanks - Full form—Price, §1 per doz., §5 per 100,
Appraiscrs’ dward ~Short form =Piice, soc, per doz., $2 per 100,

FINANCIAL.

Bowid Values by Montgomery Rolline. — 1 ables showing net retiirus
and other investments maturing in from six mouths to ifty

bearing interest at from 14§ per cent. o 7 par cent, pay-

fyearly, at rates to yield ham .90 per cent 0 6 per cent

i by u‘hll and m.\h- Copics may be obtained to this

WIBBs s, 4 u<E0RBAEAs <5+ 0006 88000004 98

Androws’ Val, interest, -ha-n“ value
syments doe at end value of payment due
yearly for any number of hall years, value of payment due
stend of any half year —from 6 months to jo years inclusive
“v 1o yield from 2 per cent. to 7 per vent,, naudm;byn.hu
ter 5, Andrews, Price
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Banks and Banking ~ Bk Act, Canada, vith notes, author
ities, and decisions, and the Law relating to Chegues, Warehouse
Recaipts, Bills of Lading, Etc., also the Saving Bank Act, the
\\.,.1... Up Act, and Extracts from the Criminal Code, 1852, Ry

Maclaren, O.C., D.C.bu, LL.D., Member ef the Bar of On
...,n and of Quebec; Solicitor o the Motsons Bank at Loronto
Author of ** Bili, Notes and Cheques,” &, cte, with an intro
duction on Banking m Canada, By B. ¥, Walker, E 1., General
Manager of the Canadian Bani: of Commerce, Halfe At price ...

LIFE INSURANCE.

Principles and PPractice of Life Insurance, A treatise on the
principles and practiceof Life lnsurance. With valuable tables of
reference. A complete arithmetical explanation of the computations
nsolved in the science of Life Contingencies. By Narnas Witiky,

with additions by H. W. Ssirw, Actuary. Revisel Edition, 1893,
Pocket Edition, flexible leather cover ...,

Actuaries Edition, quarto, extra tables

Life Agent's Manunl, - The Dvovnason & IM\\\' ¥ UnroNicLrs'
new and revised edition of this wellknown hand-book The
aim of the publishers has o supply at and complete

fthe vater of Wil Ut pipantes actively doing business

a and of the conditions upon which the ex are issued

f reserves, interest and disconnt have ud alse

al 1 Hexible

LY hes Contains 220

pages of solid, useful information wh » lite agent should be
without, Price .

nee Agents, Canvassers,
Single copies

Mun
Va

tn Tnetruction Rook [‘nr Life lunnr

and Solicitors, By N, WiLeey, Actuary
Three Systems of I
tuary Hhaois
ers and policy-«
Ihe Level Prem
ystems are analyred and
toeach tem in the 1
vs Pocker Badition, print
VT, 240 PAgE I h

i Tawon, f
<)

An ¢

The 4 1 C of Li Tnsurane:, treatise on the
fundamental prin les of Life i warance, werstood, and
vlapted 1o the general want of ageats and others.  Price .,

Hardy's Valuation Tables Jased upon the | tute of Acta
Mortaliny Experience Hm | ML b 4 and gl per cent, i
Premiums and Reserves on all life and life and endowment paid-up

;.».1...‘."-‘-..-..\ we any ¥ e
Construction of l»r;nr.lhm-, ated f Latin ot
wsh with valuable notes. valuable ook

wt's Monetary Lije I Valuation lnlulu By D Pamxs

Fackime, Actuary, Ao invaluable work for Life Agems, Newedition
LAW Mo

The Insurance Law Jou -A monthly pu n established

in 1871, and devoted exclusively to losurance lLaw Ihe latest

decisions published monthly. There is ar publication

i can be ob-
bscriptions,
1t lasirance
Price per volume. ...,

o nal,

this ‘s the only depository where the law

tained in abody, klunlhly numbers, each e,
Back vol' wes since 1871, forming a compiete

Law, y60 pages each, law sheep, are for sale.

Cross and Digest Tuder 1o 1

elow's Life

Cases Hennet's Fire Cases nsurance field. Oue
ook 10 handle when henting up
{ Handy Book on ¢ Insurance Law, cieoing the Company
sl 118 U ustomer, & the fire sectibus of the Outar Ins wran
Act, 1997, with the Ontario decision and the decision
A the reme Lourt of Uy . piled by Rodenck James
Maclen an, ot Osgood Hall, Burcistenat-Law,  Pr -
Hine & Nichols New Digest lasurance Decisions, Fire and
Marine, t with an abstrac the Law on each mportant poit
in Fire and Marioe Insirance.  The whole being 4 co uplete Hand-

"
Book of the Law of Fire losurance,
Hine & Nichola' Fire Agents’ Haul
Lavw of Assignments of Life Policies, By v & Nicwors,
I'he Assignment of Life Policies has been the - ubject of much
recent litigation, standard text hooks, issued anly atew years since,
are wholly incomplete in regard o HBrought dowa to date.  Uloth
May on Insurance.—The Law of Insurance as applicable to Fire, Life,

1982, Law sheep

COIPP. e

k of Tosurance Law., .,

Accident and other risks not marine. 980 Pages, 5vo,. .ouine, . 1aas
The Law of Fire Insurance, By Huwny Frasouss, l-,-l, The
most recent and exhaustive book on Fire lnsurance Second

edition. One vol , 670 pages. Law sheep, Publisned at 87 50

Bennett's Five Insurance Cases, Dritish aod Amer can, from the

earliest dates . tull and valuable, 5 vols. Price per volume , ..., .,

The l-w of Life Imsurance, —Live axu Accibrse Insumance

Ruronrs. My Mewvives |, sw, of tie Boston bar, with notes

to leading English cases, and numerous references. g 'oln lnpq.,
roysl octavo.  Law sheen  Per volume ..,

Tusurance in Outa:io

I'ne lasurance Corporations \ t, 1552, with
\| eodix A —Acts Subsidi yto
nsurance Corporavion Ac ih annotation. 1. R, 8. O, 184,
.1y (as amended or affected by sulsequent enactments) an Ac’ to
secure to wives and children the Benefit of Life Assuranee. 2. K,
SO, 1885 ¢, 167, sections 11411y, Statitory conditions of Fire
Policies and provisions relating thereto, together with othe r aux
iary or declaratory enactment, Appendix Bl —Depatumental form
with directions as to their use, for 'puu- A the Tnsurance Corpo-
ration Act, Appendiz .- Forms of Insuranee Contracts, lustra-
tive of the pro sisions of the Act. By William Hourd Hunter, B.A
Barrister-at-law, with an lat uctory t er by J. Howard
Hunter, M A . Barristsr-at-Law, Tas
trar of l-':mdly Societies la:;:o

recent a mportint cases, in our own Courts and those
the United Staies have been carefully noted un ler

49'

E PUBLICATIONS, &0

2530
S500

250

125

150

6 oo

Lo

500
4 50

150

4 58
T00

e w




IR i o e L

Bank of Montreal

Zatablished in 1817, Incorperated by Actof Parlinment

CAPITAL allpaldup) . . . . $12,000,000.00
Reserve Fund, . PR R TR . 6,000,000.00
Undivided Profits, . . . . . =« 886,000.08

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

Sk Doxard A, Ssirw, GOCM G, Pres ll--w G.A lllll'lIn!'}v Vice-P'res,
| £ ),

A T Pareasox W. € McDoxA g
Huom HobLexs R E. B GrEExsnisLbs, Esq,
K. AxGrs Esg A F Gavry, g

W, W. OsiLvie, Esq
E. 8.CLOUSTON, Esq., General Manager
A, MaCKIDER, Chief Inspector and Superintendent of Branches
A

BreHANAN, Inspector of Branch Ketarns,
Jawrs A1nn, Secretary W. 8. Crovston, Assistant [uspector

BRANCHES :
MONTHREAL 1. V. MErEDITH, Manager,
do West End Branch, St. Catherine Street.
do Kelgneurs Street Branch,
LU L NTARI TN Lower Proviaces. British Columbia
Almonte, Guelph, Chatham, \ B., Nelson,
Rellev'lie Humdlwn, New Denver
Rrantford Kingston, New West-
Brockville, Lindsay, n winster,
('hl TUTN London \An luohuu land
Cornwall, Outawa, Yanl k- Vancouver,
Deseronto,  Perth, QUEBEC west Territories.  Vernon,
Fort William, Peterboro  Montreal, Winnipeg, Vietoria,
Goderich, Pleton, Quebec. Calgary,
Regiua.

NEMFOUNDLAND - BANK oF Moxtukal, 8T, JOHN'S, NFLD

In Guear Britas LONDON, BAXK o MONTREAL, 22 Abehurch Lane
EC. ALExasnen Laxo, Manager

Ix rie Usiten States . NEW \--lvu\ K Y Heppex, and J. M, GREATA,
Agents, 50 Wall Street, CHICAGO, BARK OF MONTREAL, W. MUxno,

anager,

Haxkeps I8 GREAT BRITAIN . Lonpon, The Bank of England, The Union
Bank of lululou The 1 Westminster Bank, The National
Provi ank of ¥n 1 i, The Bank of Liverpool, Lad
NI-lllhl' Ihe British Linen ( iy Bank, and Branches,

Paskuus 18 Tue STATES W YOouk, National Clty Bank
The Third Natiow nk. Bostox, Merchants N sl Bank, ). B
Moors & The Marine Hauk, Buffalo, SAN Frarcis
he ¥i The Bank of British Columbin. The An

REGON, The Bank of Bri sh Colum

THE

Bank of British North America

Fatablished in 1836,
Incorporated by Royal Charter in 1840,
Capital Puld Up £1,000,000 Stg Reserve Fund S283,000 Sg
LONDON OFFICE. 8 CLEMENTS LANE, LOMBARD ST, EC

COUKRT OF DIRFCTORS

PN Brodie Henry K Farrer H.oJ B Kendall
John Junes Cater Richard 1 Gy Jo0 Kingsford
Gaspard Farrer FOA Honre Frederie Lubbock
George 1, Whatia Secretary, A G Wallis

MEAD OFFICE IN CANADA . ST JAMES ST, MONTREAL
HOSNTIREMAN, General Mannger, J, FLMSLY, Inspector

Nravches in e,

Landor Minwa Fredeticion N B, Sandon, B.(
Hrantford Montrea Winuipeg, Man Slocan, B¢
Hamilton Yuebes Brandon, Mas Trall, B C. (Sub
Toromte Hallfas, N 8 Kaslo, Bt Agoncy)
Kingstor St oJohn, N B Homsland, B¢ Vancouver, B o

\ictoria, Bt

Agents in the United States

New York (32 Wall Street) W Lawson ar 1J.C, Welsn
san Francisoo - (10 Sansome Street M. M 0 MeMichae! and J R

A m brose

London Rankers  The Bank of England | Messrs Giyn & Co

Foreign Agents Liverpool — Nank of Liverpoo Seotland — Natloval
Hank of Seotland, Linited, and branches Ireland — Proviecial Bauk of
treland, Limited, and branches  National Nank, Limited, aod branches
Australia-—Unlon Bank of Australia. New Zealand--Union Bank of Aus
walia.  India, Chine and Japan—Mercantile Bank of India, Limited Lon
don and China - Agra Bank, Limited. West Indies—Colonial Bank. Paris,
A esars. Marcuard, Krauss ot Cle. Lyons—redit Lyounais,
& 1reues Ciroular Notes for Tyavsllers, available in all parts of the world,

NSURANCE & F INANCE CHRONICLE,

Published by K. WiLsox-Suitn at 1§50 . James snn. Standard Chambers, Montreal.

APRIL 22,

Merchants Bank of Cana

CAPITAL PAIDUP, 96,000,000
REST, 3,000,000
Head Office, - - Mont

SOARD OF DIRECTORS
ANDREW ALLAN, FsqQ., PRERIDENT
HECTOR MACKENZIE, Esq., VICE-PRESIDENT

Joxatnax Honasox, Esq JouN Cassins, Eaq.
.l MES P. DAWES, Enq H. MONTAGUE ALLAN (%
I. H. Duxx, Esq., of Quebec RODERT MAOKAY, Fsq,
THoMas Loxa, Esq., of Toronto,
GEORGE HAGUE, THOS, FYSHE,
General Manager. Joint Gemeral My
E. F. HEBDEN, Swpt. of Bramches,

BRANCHES IN ONTARIO AND QUE!

Belleville Ingersoll Ottawa Sherbrooke, |
Berlin Kincardine twen Sound Souris
llmmplun Kingston Perth Srratford
hatham London Portage 1a Prairie

Montreal Prescott
u.ll Mitchell Preaton
Gananoque Napanee w.uh‘e
Hamilton Neepawa nfrew Walkerton
Hespeler Windsor

Montreal West End Branch, No. 2456 Notre Dame St
BRANCHES IN MANITOBA :
Winnipeg. Brandon, k4
Bankers in Great Brit I.nndu Gl w, Mlnhur’hmmh- T poinly
The uynh‘hla Bank [l.llnﬂml] Li orpml L),
in New York--82 W Illun ", He-r-. John B Harris, Jr,,- i
T. Mer
IM-M- u\ l M od N

ull Agents
New York, American Exchange Natiooal
Roston fean ha N 3

t Bank ; me!
Bank ; '4! l‘nl Mlnn , First Nationa! Bank ; Detroit, First Natio
Ihlﬂﬂﬂ Bank of Buffalo ; San Francisco, Anglo-California Bank.
\urro-udlaud—‘l‘ln rebants Bank of Hallfax,
Nova Scotia and New Brunswick—Bank of Nova Scotia and Merchasly

Bank of Halifax.
British Columbia-Bank of British Columbia, |
A general banking business transscted,
Letters of Credit issued, avaliable in China, Japan and other forelge
Countries,

The
Canadian  °*™™
Bank $6,000,000

Of PAID-UP

Commerce

I'he Canadian Bank of Commerce, having bees
appointed agents of the Canadian Goverment for th

Yukon District «Lonoike

to receive the royalty on gold and to transact other banking
business for the Government, will establish an agency at

DAWSON CITY

at the earliest date in the coming spring that the mecins ‘
travel will permit,

DRAFTS AND LETTERS OF CREDIT

payable at Dawson City may be obtained on applicat
10 any branch or agency of the Bank.



