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Eonding \Vholermle Fiouses of Montreal

GAULT BROS. & €O,

MONTREAL,

MANUFACTURERS OF
Canadian Tweeds,

Flannels,
Cottons,
Yarn, Bags, &c.3
IxprorRTERS O
British and Foreign Woolens,
Dress Goods,
Small Wares, Hosiery, &c.
Tailors' Trimmings, and
Gents’ Furnishings.

Qur erders for Spring of 1889 having been placed
before tho recent heavy adeance in prices, we are
enndled to offer special inducements in all depart-

ments.
GAULT BROS. & CO.

JAMES CORISTINE & CO,

471y 473y 475, 477,
8T, PAUL STREET, MONTREAL.

MONTREAL FELT HAT WORKS.

1878, Paris Exhibition, 1878.

Prize Medal awarded for our manufacture of

FELT HATS.

Wo have made exten-ive additions to our WQOL
HATMACHINERY, and will double our production
for the Spring Trade of 1880,

FUR HAT MANUFACTORY.

We have contracted for complete outfit of Fur 1Tat
t:H'\:l:lum.,r), asnd will be in a positien to ofler to the
rade

FUR HATS

of our own manufucture (or the approaching Season.

Owing to the large saving in cost by ' increascd
production, we are enabled to sell our manufacture
at prices below current rates,

Leading Wholesale Housos of 'Koronto.

Leading Wholesale Ifouses of 'ontren

JOHN MACDONALD & CO.

JarpaNeESE FANS,
IFrENcH FANS
AND

Pomrapour Fans.

JOHEN MACDONALD & CO.,
21 and 23 Wellington street, 30 and 32 Front street,

TORONTQ.
MANCHESTER GLASGQW.
GILLESPIE, MEAD & €O,
WHOLESALE

HaTts and Caprs,

surasww Goodas
Sole Wholesale Agents in Ountario and ( nebec »
¥oR
“ QHRISTY'S" (London) Celehrated
SOFT and STIFF HATS,
SWINS HATS,
IEARVEST IIATS,
FIARVEST MITTS, &,
AT THEIR
NEW WAREHNOUSE,

28 and 30 Wellington Street,

TORONTO

Frothingham & Workman

Importors and PEanulrcturers,’

WHOLESALE DEALERS IN

IRON,STEEL,
LT

AXD

General Hardware,

MONTREAL.

ESTABLISHED IN 4809,

MANUFAOTORIES ¢

ST. PAUL’S, near MONTREAL,

Millinery & Faney Dry Goods
TRADE.
THOMAS MAY & GO..
MONTREATL,

Beg to announce that they are now preparing for their

SPRINGSHOW OF NOVELTIES

in every department,

THEIR STOCK will bs more than usually compleio
and attrestive and they invite inspection with con.

‘fidence. For the convenience of WESTERN CUS-

TOMERS a full range of their samples will be
ghown frax the I"ITRST of MARCY until abont the
TENTI of APRIL

At No. § Front Street, Toronto.

All orders given there w Al have their prompt and
carsful attention,

THONAS MAY & CO.,
MOKTREAL.
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The Chartered EBanks,

'The Chartsered Banks,

The Chartered Banks,

BANK CF RMONTREAL

NOTICE IS HEREBY GIVEN that
& Dividend of

FOUR PER CENT.

upon the paid-up Capital Stock of this
Institution has been declared for the
current half-year, and that the same
will be payable at jts Banking House
in this city, on and after
TUESDAY, the ist day of
JUNE next.

The Transfer Books will be closed
from the 17th to the 31st May nrxt,
both days inclvsive.

The ANNUALGENERAL MEET-
ING of the Shareholders will be held
at the Bank on

Morday, the Tth day of June next.
The Chair 1o be taken at ONE
¢'clocls,
CHAS. . SMITHERS,
General Manager.
Montreal, 20th April, 1880.

EXCHANGE BANK

OF CARADA

Sy

OAPITALPAIDUP .

-

81,000,600

BEAD OFFICH, . . MONTESAL,

arqr—

DIRECTORS,
A, H. GAULT, . .« Pregident,
T, QAVERHILL, ., . . TVice-President

A. W. Ogilvie, Thomag Tiffin,
B. K. Greene, James Crathern,
Alex, Buntin,

THOMAS CRAIG, « . . Occhier.
BERANCHEY,
femilton, Ont. . . C. M. Counsell, ianagsr
Aylmer, Ont. . . .J.G. Billett, o
Purlgﬂfll Ont. . , . T.L.Rogers, do

Bedtord, Po. ... R, Terroux,Jr,, do

FOREIGN AGERTS,

Loxpox :—The Alliance Bank (Limz’tedg
New York :—The National Bank of QJom-

merce.
. Sterhng and American Exchange bought and
aold. Interestallowed on Doposits.
QOollections made promptly and remitted for
a1 lowest rates.

THE BANE OF
BRITISH NORTH AMERICA.

Incorporated by Royal Charler,

Paid-up Capital, £1,000,000 Sterling.

Zondon Ofice—3 C'lez'zmt’a Lane, Lombard St.

w——r—

OOTRT OF DIREGTORS,
:}J’2 ohn James Cater, J.J. Kingaforgd,

. B. Dobree, Krederic Lubbook,
Henry R. Farrer, A. H. Philpotts,
Riohard H, Glyn, J.Murray Roberison.

H. J.B. Kendall,
Secretary—R. W. BRADPORD,
HEAD OPrion it CANADA.~-5t. James St., hontreal

R. R.GriNpLrey, General Mansger,
J. 8. CaxERON, Inspeoctor,

Branches and Agencies in Canada.

London, Kingston, Fredoricton, N.B,
Brantford, Ottawa, Halifax, N.S.
Parls, Alontreal, Victorla, B.C.
Hamilton, uebeo, Bakerville, B.O.
Toronto, t. John, N. B,
Agents in the United States :

Nrw YOrr,—D. A, McTavish and W, Lewson,

Agonts.

BAN FraxNoisco,—A, MoKinlay, Agent.
PoRTLAND, Oregon—J. Goodfellow, Agent.

LoNDON BAnNgERS,~The Bank of England znd
Messrs. Glyn & Co,

Foreign agonts,—Liverpool—Bank of Liverpool.
Australla~Union Bank of Australia, New Zealund
—~Union Bank of Australia, Bank of New Zealand,
Colonial Bank of New Zeanland. India, China,and
Japan~Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited, West Indics,
Colonial Bank. Parie—Messrs. Marouord, Andie&
Co. Lyons—Credit Lyonnais.

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1866.
Capital, B2,000,000 Rest, $100,000
HEAD OFFICE, MONTREAL.

Blrectors, .

Hon. TES, WORKMAN, M.P, - Presidant.

J. H. R, MoLbux, £58q., -~ - = FPlce-President.
S. H. EwixNg, Eaq. R.W.8uEPHERD, E3q,
HonD. L. M AgPHERESON. | H, A, NELSoN, L8Q.

Mirks WILLIAMS, Esq,

F. WOLFERSTAN THOMAS, - - Gen’l Manager.
M, HEATON, = « Inspeotor.

Branches of The Molsons Bank.

Brockuille, Meaford, Smith's Falls,
Clinton, Millbrook, St. Thomas,
Lzxeter, Morrisburg, Toronto,
Ingersoll, Owen Sound, Sorel, P.Q.
London, Ridygetown,

AGENTSB IN THE DOMINION.

Qx‘a(cbcc—- Quebeo Bank nund Eastern Townships

ank, -

Ontario and Manitoba—Ontarlo Bank and Bank
of Montreal snd their Branghes,

New Brunswick—Bank ot N. Brunswick, St. Johx.

Nova Scotin~-Hallfax Banking Compan; and its
Branchos, .

Prince Edward Istand—Upion Bank of P, E. L,
Charlottetown & Summerside,

Newfoundland—Oommerclal Bank of Newiound-
land, S8t Johns.

AGENTS IN UNITED TATES.

New York— Mechanics® National i3ank, Messra.
Morton, Bliss & Co., dessrs, C. F, Smithers & W.
Watson: Boston, Merchante Natlonal Bank; Messrs,
Kidder, Peabody & Co. ; Portiand, Casco National
Bank; Chicayo, Iirst National Bank; Cleveland,
Commercini National Bank; Jetroit, Mochanice’
Bank; Buffalo, Furmers and Mechauics’ National
Bank; Milwaukee, Wisconeln Marine and Fire In
surance Co. Bank; ToledoSecond National Bnak.

AGENTS IN GRBAT BRITAIN.
London—Allinnce Bank, *limited.’” Measrs. Glyn,
Mls, CGurrie & Co. Messrs, Morton, Rose & Co.
Collections made in il parts of the Dominfou and
rst;lturna promptly remitted at lowest rates o ox-
ohauge. X

Merchants’ Bank

OF CANADA.,

—

NOTICE IS HEREBY GIVEN that #t Divi.
dend of

THREE PER CENT.

for the current half year, being at the rate of
SIX_PER CENT. per annum, upon the paid-up
Capital Stock of this Institution, has been de-
clared, and that the snme will be payableat its
Banking House, in this eity, on after’

TUESDAY. the Ist June
next.

The Trausfer Books will be elosed from the

17th to the 31st May next, both days inclu-
sive.

THE
ANNUAL GENERAL MEETING

OF TUE

SHAREHCLBERS
Will be held at the Bank
On WEDNESDAY, the 16th day of
June next.
The Chair to be taken at 12 o’clock noon.
By order of the Board.

G. DAGUE,
General Manager.
Montreal, Apvil 24tl), 1880,

LA BANGUE DU PEUPLE,

Capital $2,000,000.
READ OFFICE, ., .

G, 8. CHERRIER, Ksq., Prestdent.
GIQ, 8, BRUSH, Eaq., Vice-President,
A, A, TROTTIER, Esq.,Cashier.

MONTRESS,

FOERIGN AGENTSE,
London—Glynn, Mills,Currie &£ Co.

New York—National Bank of'the Republls,
Quebec Agency—The Bank of Montreal,

ORTARIO BARK

Capital Subscribed, $3,000,000; Paid-up, $2,986,756;
Reserve Fund, $100,000,

Head Office, - - - Toronto, Ont,
DIRECTORS:

HON, W. P. HOWLAND, PrRESIDRNT.
C. S. GZOWSK1, Ero , ViCE-PRESIDENT.
HON. JOLIN SIMPSON, .
HON. D. A MACDONALD.
D. MACKAY, Esq.
WA, MoGILL, Esq., M.D.
A. M. SMITH, Esq.
D. FISHEK, General Manager,
Agent for the Government oy Untario.
Branches.— Guelph, Lindsay, Montreal, Ushawz,
Poterboro’ Ottawa, Port Perrg, Port Hope, Pems
brooke, SBowmanville, Whithy, Mount Korest,
‘T'oronto. Prince Arthur’s Landmg, Winnipeg,
Foreign Agent.—London, Eng.—Bank o1 Mon-
treal. New York-—R. Bell and 0O, ¥, Smithers,
Boyton—Tremont National Bank.
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‘The Chartered Banks.

The Chsrtored Banks,

THE CANADIAN

ANK OF COMMERGE.

Dividend No. ‘25.

LT OTICE IS HERERY CGIVEN
that a Dividend of Four Per Cent.,
upon the eapital stock of this institution
haz been declared for the current half
year, and that the same will be payable at
the Bank and its branches on and after
IFriday, the 2nd day of July next.

The transfer Books will be closed from
the 17th of June to the st day of July,
both days inclusive.

The annual General Mecting of the
shareholders of the Bank will be held at
the hanking house, Loronto, on Tuesday,
the 13th day of July next.

The ehair will be taken at twelve o'clock
uoon.

By order of the Board.

W. N. ANDERSON,
General Manager,

Toronto, May 25, 1880,

IMPERIAL BANK

OF CANADA.
‘Dividend No. {O.

NOTICE is hereby given that a dividend of
three and one-half per cent, upon the pnid-up
Capital Stock of this Institution hag been de-
clared for the current hali-year, and that the
same will be payable at the Bank and its
Branches on and after PRIDAY, the 2nd day
of JULY next.

The Transfer Books will be closed from the
16th to the 30th June, both days inclusive.

The annual General meeting of the Share-
holders will be held at the Bank on Wednesday,
the 7th day of July next. The chair {0 be taken
at noon.

By order of the Board,

D. R. WILKIE, Cashier.

Torouto, 26th May, 1880C.

Bank of Ottawa
QT TAWA,

DIRECYORS:
JAMES MacLAREN, Esq,, President.
CHARLES MAGER, Esq,, Vice-President.
C. T, Bate, Esq. Alexander ¥raser, Esq
Kobt. Blackburn, Esq., M.P, Alian Gilmour, Esq.
Hou. Goorge Bryson. George Hay, Xq.
Hon, L. B, Churoh, M.P.P.

GEORGE BURN,
Casbler.

Agenoy—Arnprior. Agents In_Canada— Canadlan
Bapk of Commerce, New York—J, G. Harper
& J.H, Goadby. London, Eng..—Allinnce Bank,
{Limlted.]

BANK OF TORONTO.

DIVIDEND NO. 48. !

Notice is hereby. given that a dividend of
THREE and ONE-FEALF per cent. .

for the current half-year, being at the rate of
seven per cent. per annum upon the paid-up |
capital of the Bask, has this day been declared,
and that the same will be payable at the Bank, !
and its branches on and after TUESDAY, the !
first day of June next. The Transfer Books
will be closerd from the 17th to the Z1st day of
May, both days included,

The annnal genernl meeting of the stock-
holders for the election ot Directors will be Leld
at the Banking Ifouse of the [nstitntion, on
WEDNESDAY, the 16th day of June next.
The chaic to be takeu at noon,

By order of the Board,
D. COULSON,

Cashier.
Bank of Toronto, April 28, 1880.

LA BANQUE NATIONALE.

TEAD OFFIC!'-E_, QUEBEC.

CAYITAL AUTHORISED . .. . . 23,000,000
“ SUnBBORIBED PR 2,000,000
L\ Pawve . . . 2,000,000

DIRECTORS.
Hon, B. CUINIC, President.
HON. ISIDORETHIBAUDEAU, Vice-Prestdent.
Hy. Atkingon, Esq. Ol. Robitallle, Esq., M.D,
U. ‘Lessivr, jre Joseph Hamel, Ksg.
P. Vallee, Estt
FRS, VEZIN A, Cashler.
Montreal Branch—J. B. Sancer, Manager,
Sherbrooke-—-1'. Letrance, Manager.
Ottawa Branch—Sam Benolt, Manager,
Agents in Now Xork—National Bank ofthe Republis
England—DXNational Bank of Scotland.
Otlier agencies in all parts ot the Dominlon,

Eastern Townships Bank.

DIVIDEND RNo. 4l.
NOTICI 1S HEREBY GIVEN thata dividend of
Three and One-half per cont.

upon the paid up capital stock of this Bank
has been declared for the current balf year,
and that the same will be payable at the Head
Office and Branches, on and after

Friday, the 2nd day of July next,
. The Transfer Books will be closed from the
15th to the 30tk June, both days inclusive.
By order of the Board,
WM. FPARWELIL,
GeENRRAL MANAGER.
Sherbrooke, 3rd June, 1880.
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WELLAND CAHNAL.

NOTICE TO CONTRACTORS.

The construction of Lock Gates advertised to be let
on the 3rd ot JUNE next is unavoldably postponed
to the following dates:—

Tenders will be received untll
Tucsday, the 22ud day of Fune next.

Pluns, specitications, &c¢., will beready for examin-
ation on anil after

ruesday, the Sth day of June.

By order,
F. BRAUN,
Secretary.

Dept. Railways and Cu|ml§, }
Ottawa, 1311 dlay, 1880,

Loan Societics, E

THE HAMILTON
Provident and Loan Society.

DIVIDEND NO. 18.

Notice is hereby given that a Dividend of
FOUR PER CENT, f
upon the Smid up Capital Stock of the Society
Liag been declared for the hall-year ending 30th
June, 1880, and that the same will be payable
at the Society’s Oftice, fTonilton, on and after
Lriduy, the Second duy of July next.
The Transfer Books will be closed from
the 16th to the 30th jnst., both days inclusive.
. D. CAMERON,
' Tremsurer.
Hamilton, Tune 1st, 1880,

The Pinancial Association
OF ONTARIO. .
HEAD OFFICE, . . . LONDON.

The Association is usually in n position to suppl,
investors with Municipa) Debentures bearing from 6
to 7 per cent. interest, and the shares of Loan Com-
panies ylelding from 7 to 8 per cent. on purchase
price. The Association does not guarantes either
the principal or interest of these securities, but nego-
tintes only such as are belicved to ofler the most
awmple sacurity, best value and prospect of improve-
ment ; the chiaracteristics of which are fully luvesti-
gated before they are offered. Stock in the Asso
ciation beariag 8 per cent. may also be had. Full
particulars on application.

EDWARD Le RUEY,
¥anaging Director.

‘Tenders (or Rolling Stock.

\ENDERS are invited for furnishing the Rolllug
Stock required to be delivered on the Canadinn
Pacific Railway, within the next four years, com.
prisinf{ the delivery in ecach year of about thefollows
mg, vizi~~ H

20 Locomotive Engines.
16 Yiret-class Cars (a proportion being sleepers).
20 Second-class Cars do.
8 Express and Bagpage Cars,
8 lostal and Smoking Cars,
240 Box Freight Cars.
100 Flat ¢ ars.
2 Wing Ploughs.
2 Snow Ploughs,
2 Flangers.
40 Uand Cara,

TIE WHOLE TO BE MANGFAOTURED IN THE Do-
MINION OF CANaDA and delivered on the Canadlan
Pacific Railway, at Fort William, or in the Yrovince
of Manitoba,

Drawings, specifications and other information
may be had oun application at the oflice of the Eng-
neer-in-Ch'et, at Sltuwn, on and after the1th day of’
MARCH next.

Tenders will be received by the undersigned up to
noon of THURSDAY, the 13t day of JUL nex{,.

By Order,
¥. BRAUN,
Secretary,

DurrT OF RATLWAYS & CANALS,
Ottaws, 7th February, 1850,
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Accountants, Agents, &c,
(For Legal Cards see other page.)

Accountants, S zenisr, &Co
(For Legal Cards see othrer puge.)

A ccountanis, Agentn, &c.
(For Legal Caras sce other page.)

Arnpriory Ont,

JAMES BELL, Oflicin] Assignee, a Commissioner
and General Agent, Aruprior.

Barrie, Ont,

J OSEI'H ROGERS, Ofticlal Assignea for the County
of Simcoe und Muskoku District, Public Account-
ant, Iusurance and Generrl Agcut, Barrie, Outario,

Beriing Ont,

J.m SCULLY, Generat Broker, Accountant, Roal
*  Estate and Insurauce Agent, Conveyuucer, &o.
M onoy to Loan on Real Kstate, Lorlin, Ont.

Erampton, Gnt,

J' W, MAIN, Official Assignee for the County of
* Peel, Brampton, Ont.

Brantford, Ont,’

mM1105, BOTIIAM, Banker and Broker, Braniford,

ontario, Justice of the 'ence, County ot Brant,
Issue of Marrmge Licenses. Ofticial Assiguee, Coun-
1y of Brent,  Post dtlice uud Bill Staagp Distetbator,
Agent for Cunard, White Star, Auchor, Iuuu, Na-
tioun] Gernvsaand North German Lioyd's Steamship
Jlines: rome ‘new tors; Also Ked drar & American
Steaships from ’h

5 elphin s Alsu, Beatty's Line to
Manitobn. Agent Great Western, Norhern Central
aud all American Liailroads, Agent Canada Fire &

CMarine Insurance Lo., London and Unrarie luvest-

Sment Co., Accident & Guarantee Insuranee Co.,
Lluron and krie Louan Co.

AYLOR & SIMPSON,

Officia! Asslgnees, Acconntantd. Anditors,
Commissiopors for tzking aflidavits for Quebes and
Outario,

353 NOTRE DAME STREET. Montres}

£, 0. Box )T

JOHUN TAYLoOR, Oflicinl Assignee for the city of
Montresl, ANDREW J. S1Mpson, Oflicial Asslynee
for tbe Distriet of Montrea)

New Westmtnster, 35.0,
JAMES MORRISON, Land and General Agent,
Oflicial Assignee. New Woestininster, British
Columbia.

Orangeville, Ont.

JOS. W, SUHAW, Oflicinl Agrignee for the County
of Wellington, Orangeville, Ont, i

Ottawa, Ont.

P LARMONTH,

ACCOUNTANT AND GENERAL AGENT.

Oflicin]l Assignee for the County of Carleton includ-

dngthe City of Gliawa. Agent for
Western Fire Assurauce Compuny, Quebee Fire As-
surnnee Company, b neashire Fire Insurance Co.
Standard Lile Assurance Company, Anchor Line of
Steaners,

Ooftllce 1131 Sparks St:cet,

Ottawi.

J AMES POLLOCK, Utlicial Assigneetor the county
of Brant,

Gali, Ont,

ALEX. MACGREGOR, Official Assignee, County
* of Waterloo, Gals, Unt.

curleion Flace, Ond,

A. W. BELL, Official Assignee for the County
* of Lanark, Notary Public and Accountant,
~ s Rg,, Lo, Carteton riace, Ont,

, Gueiph, Ont.
(/ OHN SMITH,

OFFICIAL ASSIGNEE, ACCOUNTANT,
and Goneral Agent,
GUELPH, OrT,
References are kindly permitted to . Irving, Esq.,
AP, and Adasm Brown, Esq,, Hamilton; Nicol
Kiugemill, keq., and Messrs, Lywan iros,, Toronto;
¥ eller, kuq.. Advoeate, Montreul, &e., &o.

Lindsay, Ont,

GEO. KEMPT, Ofliclal Assignee and Sherifl for
County of Yicturia, Lindsuy, Ont,

London, Ont.

" B.'NELLLES, Oflicial Assiguce for London and
* bduadlerex, ofl.ce In Feoers) Bank Duildings,
London, unt,

Merrickvilte, Ont,

E H., WBITMARSH, Officizl Assignes for County
« Girenville, Merrickviile, Unt. Ceaveyancer, Com-
missioner in B. K., a2 & Collector of Claims.

Teilton, Ont.

W. CAMPBELL, Utflicixl Ausignee for the
County of Huiton, Miltou, Ont,

D.

Mroativak,

J OHN FAIR,

ACCOUNTANT AND QF£10:14L ABRIGNEE,
UUMMISSIONLER,

For taking ufliduvits to be used in ihe Province of
Unturio,

136 St. lrranovis Xavier atréet, Montreal.
PERKIN.S & PERKINS,

ASBIGNLES & ACCOUNTANTS,
60 ST. JAMES STREET, - MONTREAL

ArTruR M. erxing, Commissioner and Official
Asiignee, !
ALEX, M. 'eriixgs, Commissioner,

Owen Sound, ¢nt.

GEORG)*.‘. PRICE, Ofticial Assignee for the County
of Grey agent for the Uominion Telograph
Company, aud Vickers’ Exprezs. Qwen Sound, (nt,

I{EI(R & ANDERSON, Cemmereinl Agenis, Prb.

lic Accountants, Avditors, &e.  Estutes A4djusts
ed at d cliims proved for rettlement. Money Jent on
Real Lstate,  Orricks:~No, 15 Turonto Stcet
Toronto, '

fixbridgze, Ont,

w M. sMIII1, Cihidial Aseipnen for the Connty of

Ontsrio. Arent for the Cinada Permanent Loan
and Savings Company, aind Fire Insurnnee Agent,
Reltrences G. Wleler feq. M P T Puxion
Etq., ML.J.P. and A. T Vutton Fra, Iate «fhinia]
Arsignee.  Office ind.G. Crosby's Block, Uxnniner,

Onp

Walkeripn, Ont,
GL% é:OLLD, Cfficiz) Astippee, &o., Walkerton,
at.

WM. 3. SMITH, Ofliciul Assignec for the (,‘ounty

ot Bruce, Walkerton, Ont., Agent for ¢ Allan,”
* Anchiory” aud ' Dominion’” Royal Mail Steamers,
Cannda Permanent Logn and Savings Co., Accounts
ant, Conveyancer, &c., Commissioner in Queen's
Beneh. Money 10 Lonn. Prompt svtention given to
E‘olloctioua. and  to all intormation required from

im

Welland, Ont,

F SWATYZE, Oflicial Assignee for the County o
> Welland, Accountant, Conveyancer, &o.
Office in 1he Court House. Wellaud.

Whitby, Ont.

JODI\' RICE, Official Asgignee,County Ontario, Ac-
countant, Auditor, &o., Of ]
Housge, W hithy, Ont, Office at the " Court

Penobuquin, N, kB,

J’ E, B. McCREADY, Oflicial Assignec for Kinog’r
+ County, Coroner, &c¢., Pencbsquis. N.B.

Pcelerboroughy Out,

JAS. A HALL, Sheriff’ and Oiflicial Aesignee.
TPeterborough, Ont,

Plantsgenet, Ont.

J‘AS. VAN BRIDGIER, Ofticial Assignee for Pres
cott County, Plantagenet, Ont, .

Renfrew, Ont.

GEORGE PEARSON, Offlicial Asslgnee Coung' of
Renfrew, Conveyancer, Commissioner in B.R.

Atlversdale, Ont,

JOL!N MILLAR, Official Assignee for the County
ot Bruce, Accountant. &c. Riversdale, Ont,

Sarnia, Ont, :

J‘ FLINTOKT, Oflicial Assignee for the County of
* Lambton. Sarnia. Out. :

' WAL J. KEAYS, Oflicial Assignes for the County

of Lambton, Sarnia, Ont.

Sherbrcoke, P. Q.

BROOKS & WIGGLETT, Joint Official Assignees,
Accountants, Real Estate Agents. Firp and Life
Insurauce ’

Stratford, Ont.

HOMAS MILLEK, Official Agsignee for the
County of Perth. Stratford, Qut.  Accountunt
Inturance nrd General Agent. Collections solicited

St, Cathurines, Ont,

M]LLEI( & CLENCI, st. Catharines, Ont,, Ofi
cial assignees, Acevuntants, &c. Cellections

gpecially, References if required.

aurathroy, Ont,
H' NICHOLSON, Accountant, Officlal Assignoe,
* Reul Ketate Agent, Agent tor National ,Cunard,
and Ancher Lines of Ovean Stesmers, “oncy to
Jooun at 8§ per cent, pur annum.  Uflice: Front St.,
Strathroy, Mitdlesox County, Ont.

. Sydney, N.N,

CliAl(LtE%uWi 1”];1']"' _Auctioneer and General
cut, icia. ssignee, surveyor of Shi

Sydugy. Cape Broton, 'Nl= R 4 Shippiog,

Tosrontoy, Gnt,

TURNER, CLARKSON & €O, Ofticinl Assignecs,
ont Accountants and General Attorueys, Toronto,
nt,

Willlamstown, Ont.

McLELLAN, Gfficial Assmignee for the Count
D ¢ of Stormont, Dundas and Gleugurry,WHl{mm-)}:
town, Ont.

Windsor, Gat,

MOCRAE, Ofiicial Assig B850
J. Windsor.’Out. sgignee for Essox County,

Dissolution.

The Partnership heretefore oxisting Letween the
|[xnupl'slgnml s Grain gugr Deulers, under the firm of
THOS. SONNE.& LEAIY, s been this duy dis-
solved by mutunl conrent.

Al debts due to said firm will be received and Hae
bilities paid by THOMAS 2 ONNE,

Montieal, st May, 1850.

’.’I"HOS. SONNE, :
e _ MICHARL LIEALIY,
279 & 251 Commissioners’ street. . ALY

NOTICE.

In rnﬁ-ron(‘q to the ahove, THOS, SONNLE cone
lmnu::s' the busine ¢ sualut the O'd Staml, 279 and
gS:J,Ix)ll}lms;]on [ treet, andd MICUA KL LIEAHY
is to be tound at 351 Commnissioners’ strect, Uy

Siyle ol M. LESLIY & (O, Onere’ strocty tnder the

FOR SALE BY ALL LEADING GROCERS.
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Leading Wholesale ‘Orade.

MAPLE SUGAR & SYRUP,

Large quantities received daily at

Pufresne & WMongenais,
GIZOCURES,
221 NOTRE DAME STREET, MONTREAL

CHEESE! CHEESE!

ENGLISI, QUFI‘\"S ARMS,
CHEDDAR, 3\\’[bS GRUYERE,
SAP BAGO, (J‘\N:\D[:\\
RAF Fi NE AND CREAM.
CROSS” Celebrated Imitation of Euglish,
&ey &,

DPUFRESYE & MONGENALS,
GIRROUERS,
221 NOTRE DAME STREET

To Country Rierchants.
WALKER'S IMPROVED

BUTTER WORKER,

Patented Junly 16, 1877,

We, the. undersigned Merchunts of Toranto, have
examined and thorsughly tested the ** W.lker B. tier
Worker,”” and have greit pledsure in roconneuding
it to vvery dealer, as its use will no doubt rovolu-
tionize the traie. so maclh so, that no person hand.
ling Butter can atord o e without oue,

Purkins, lllL(.‘ & '0 ; Moore & Warren Bros.; Gibb
& Gallow; J. C. Fitelis Davitlson, Seott & (,o 1%,
G, Clode % Co.; sSmith & Keig gheey; Jad. l.umhcri,
R. Dunbar; N. Weatherston @ Cu.; James 1'.lrk
Morrison, Taylor & Co.

HUGHES, INNES & CO,, Manufacturers,
Pr.0. Boax, 25%). 3L Front St. 151st, ToroNTo, ONT

J. RATTRAY & GO.

Manvfacturers, Importers and Wholesale Dealers

IN
TOBAGGO SNUYF, CIGARS,

AND GHNERAL

TOBACCONISTS’ @00 Ds:

MANUFAUTORY @
No. 80 8T. CHARLKS BORROMEE STREET.
WARKROOMS AND OFFICE:

423 8T. PAUL cor. of 37. I'rANcoIs XAviER ST,

MONTREALL.

E.E. GILBERT & SONS,
PORTABLE AND §TATIONARY
ENGINES,

Steam Pumps, Shafting, Pulleys, &o.
Oiflce :

722 8T JOSEPH STREET,
MONTREAL,

TEAS, SUGARS, COFFEES,

SPICES, FRUITS

AND A PULL ASBORTHENT OF

GENERAL GROCERIES,

Maintainedfrom best Markets.

{. A. MATHEWSON,

202 MoGill Sitreet.

Leadliny Waoionnin Trads of Montrea!,

_»Leading Wholesale Meade of Fonireal,

Linseed ©ill
RAW ARD BOILED.
WHITING, BEST BRANDS.
FOR SALE BY

W.&F. P, CURRIE &

100 GREY KHUN ST.,
viont eal.

ﬁgl

THE

DOMINION BOLT GG’Y

127 ST. PETER ST.,
MONTREAL AND TORONTO,

Now solieit and_will book orders at DMoutreal, for
September and Qctoboer, delivery trom the W orks in
Toronto. of their Manufactuves of

SQUARIS AND HEXAGON NUTS, MACHINE,
BRIDGE, ROOF, TRACK AND CARRIAGE
BOLTS, BOLT ENDS, COACH SCREWS,
AND WROUGHT SPIKES,

STYLE & SATISFACTION

GUARANTEED.

QUALITY,

H. &G. H. L'ECUYER,

Importer and Deatr in

NEIW AND SECONR-IEAND

BOOT & SHOE MACHINERY.

All Repairing promptly wttonded to
10 & o} PORT STREET,
Between S, Ann'y Market & Custom Houso, MONTREAL.,

SHAW BROS.¢CASSILS
TANNERS

AND DEALRRS IN -

HIDES & LEATHER,

13 Recollet Street, Montreal
COCHRANE, CASSILS & (0,

MANUFAOTURERS OF

Boots and Shoes, Wholesale

CJORNER OF

8t. Peter & St, Sacraments Streets,

L. I Cochrane, } MONTREAL.

Chuas, Cussils,

DOMINION PAPER GOY.

127 St. Peter strect, Montreal,

(MILLS AT KINGSEY FALLS, P.Q.)
MANUFACTURER OF

The following grades of high class papers i=—

'Nos. 1 &2 Book and Printine, (Toned & White,)

“ 3 Newssand Printing, “

White Tea and Bag,

Bleached Manilla Envelope, Bag and Wrapping.
White Manijlla Tea and Wrapping,

Unbleached Manilla Bag and Wranping.

JOHRN CRILLY & GO,

MANUFAOTORERS OF
Paper, Envelopes and
-7 Paper Bags.

389 ST. PAUL STREET,

MONTREAL
MILLS AT JOLIETT'l, P.Q

Flne ¥anill: & Mour Sack Faper a Speclalty.

DANIEL W. SCARVILLE,
GENERAL.
Commission Agent,
ANTIGUA, WEST INDIES.

Particular attention pnid to the purchase and ship.
ment of Sugar and FLolassen, also to the sale of
Flour, Mcal Corn, Lumber, Fish, &c.

CORREEPONDENCE SOLICITED.

ALEXANDER SEATH,

IMPORTER OF

Bretish & Foreion
LEATHERS

Shoe Manufacturers’ Goods,
16 LEMOINE STREET,

MONTREATL.

JAMES McCREADY & 60.

WHOLRESALE

BOOT AND SHOE

MANUF A TIREWRS,

35 & 37 WILLIAM STREERT

MONTREAL.

R. McCREADY
WHOLESALE
BOOKE & STTIOIC
MANUFACTURER
39 and 41 $T. I'BILCR STREET,
MONTREAL.
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Leading Wholesale Trade of Montreal

CANTLIE, EWAN & G1,

MANUFACTURERS' AGENTS.

CANADIAN TWEEDS:

CORNWALL BLANKETS,
SHERBROOKE FLANNELS,
LYBSTER COTTONS, d&ec, dc,

38 St. Joseph Strest, Montreal,

12 Wellington Street, Xast, TORONTO.

Parks’ Cotion Yarns,

Awarded the only Medal given at the CENTEN
NIAL EXHIBITIOXN for Cottor Yarns of Canadian
Manufacture. Nos. § to 10, White and Colored,

COTTON CARPET WARP.,

No. 10, 4 ply, White, Red, Brown, Slate, etc- War-
ranted fast colours, and tull length and weight in
every package, BEAM WARPS lor WOOLEN
mnis. Single, Double_end Twistéd, White and
Colored, HOS1ERY, und KNIITING YARNS of
every variety required in the Dosainion,

ALEX SPENCE,

223 McGill St.,

Afontreal,

Agent_for Quebec and Ontario.

WM, PARKS & SON,
New Brunswick Cotton Mille

TOTAL BALANCE BOCKS,
[WAGGENER'S IMIROVED.)

¥or 500 accounts two periods of six -

$2.40.
For 1000 accounts of two veriods of stx
monthseachr . . . $3.60.

MORTON, PHILLIPS & BULMER,

(Succeisors to Robt. Graham, Estab. 182%)
STATIONKERS
BLANK BOOK MAKIRS,
And PRINKIRS,
875 NOTRE DAME STREET, MONTREAL,

monthseach . . .

Hodgson, Sumnr & Co,

INTORTERS OF

DRY GOODS,

STALL WARES and FANCY GOODS,

347 & 849 ST. PAUL ST,

MONTREAL.

THE CANADIAN

LEATHER BELTING CG,,

MANUFACTURERS OF GENUINE

Oak Tanned Leather Belting

AND

GENERAL FINISHERS,
QFFIOE AND FAQTORY :

124 and 126 QUEEN STREET,
MONTREAL,

St. John N.B, -

Leading Wholosale Trade of Montreal.

GERVILL, BARR & GO.

~— IMPORTERS OF —

Iron, Tinplates, Galvanized Xron, Can-
ada ¥lates, Zinc, Ingot Tin and
Copper, Piy & Sheet Load,
wWindow Giass, Dry
Red and White
Lead, &c.

A FULL 5TOOR ALWAYS 1N STORB.

375 &t. Paul Street, Montreal.

JAMES ROBERTSON,

Generval Melal Merchant
AND MANUFACTURER,
Csnada Lead and Saw Works,

WORKS:

Queen, William and Dalhousie Streets.
Office and Warehouse—20 Wellington Street,

MONTREAL,

Important to Consignors.

We are continuing our §

TRADE SALES,

and shall old ONE EVERY WEEK during the
season,  We respectfully solicit consignments ot
Dry Goods,
Weaollens,
Beady-Made Clothing,
oots and Shoexy
Fancy Goods and
General Merchandise,
upon which we are yrepfred to mnko Limpran
Casa Apvances:  Accouni sales furnished and cash
tettlement made withiu Z'en duys from date ol sale.
Excellent Storage.
Correspondence invited and treated sirictly con-
fidential, )
TIHOMAS WALLS & SONS,
Auctioneers and General Connissien Merchants,

"CORRONTC, Ont.

ROBERT MILLER,

MANUFAOTURING

STATIONER,

WHOLEBALE DEALER IN
BOOKS, PAPERS, STATIONEZRY and
PAVPER-HIANGINGS,
SOLE AGENT FOR

WryLiz & LOUKHEAD, Paper-llangings, Glasgow.
EsreErproor STrEL PeN Co., New York, -
Cantepr’s luks and Mucilage, Boston,

15 Victoria Sguare, MONTREAL.

COTI1O0ON, CONRAL & CO.
No. 2 Corn Exchange,
MONTREAL,

OFFER IN BOND OR DUTY I'AID

500 Bags Rice.

Leading Wholesale Trade’of Montreal,

MARSHALL & CO.

BEST

LINEN THREADS

MADE EXPRESSLY FOR THE

SEWING MACHINE,

Machine Thread

ON_SPOOLS,

WAX WACHINE

Sole Sewing
THREADS.
1854. 1880.

Y

E. B. EDDYS

MATCHES,

PAILS, TUBS,

ARND

Washboards,

MANUFACTURED AT
HULL, P. Q. CanaDA,
THE

Paton Manufaciur'g Go.
0F SHERBROOKE, P.Q.

PAID UP 0APXTAL, . $600,000.00.

MANUPAGTUREES OF
HIGH CLASS TWEEDS,

Tho most popular Goodsin the Trade. Forealeat
all the LEADING DRY GOODS HOUSES In the
Dominion.

‘Board of Directoxs.
R, W. HENEKER, Esq., President.
GEORGE STEPHEN, EsQ., = - Vice-Prosident.
A.PATON, E8qQ., = =~ « - = Managing Director.
Avnex. Buntiy, Esq. s BirA.,T. Gavt, K.C.2.G.
Hon.M. H. COOnRANE, Senator; 8. J, PoMroy, Esq.
HoNx, J. H,Poprg, AL P.; Arex. M1TOBBLL, Edq.

S, H. MAY & COMP’Y,
IMPORTERS OF
PAINTERS SUPPLIES
\Of every desoription, lncluding
Leads, Oils, Vainishes, etc., etc,,
MONTREAL,
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Leading Wholesale Trade of Montreal.

WM. BARBOUR & SORS,
IRISH FLAX THREAD

LISBURN.

Reoelved _Receivea
C3iam “Pioaa
THE TEB
Grand Grand
Prix Prix
Parls Ex- Paris Ex-
hibition, hibition,
1878, 1878,

%ipsn HMachine Thread, Wax Machine Thread
8hoe Thread. Saddlers’ Thread, Gilling
Twine, Hemp Twine, &c.

WALTER WILSON & CO,,

Sole Agents for the Dominion,
1’& 8 ST, HELEN S8TREET, MONTREAL

—AT THE~
CENTENNIAL EXEIBITION
—FOR—

Excellenes in Color, Quality & Finishiv

Wholesale Trade supplied by
WALTER WILSON & CO.,
1 & 3 St. Helen Street,
MONTREAL.

GOPLAND & McLAREN,
importers and Manufacturers

CORNER
WELLINGTON & GREY NUN 8T8.
KONTREAL.,

Pig Iron, Galvanized & Black Sheet

Iron,

Generzal Supplies for Foundrien,

Fire Bricks and Fire Clay,

Drain Pipes and Branches,

Chimnoy Tops and Linings,

Garden Vases and Edging,

Cement, Portland, Roman and Water-
Lime,

Tiles and Fiue Covers,

‘Wheelbarrows for Excavators,

Garden Wheelbarrows, _

Vhite Lead, Paints, Oils, Turpentine,

&o. &o., &o.. &o

ENGLISH LOAH €0,

[LIMITED.]

. $6,000,000
$100 each,

Authorized Capitaly, , .
Xn Shares of , « . «

26 be invested in Real Estate Mortgages, registered
in the Gorgrnment Record 0//i«:es. and the Tetle
Deeds deposited with the Company.

Subscribed Capital ., . $1,600,000.00
Amount under Mortgage « 216,000,000
Secured by Real Estate, ymproved and occu-
pied, valued at more than double the
amount invested,

HEAD OFFICE :
-LONDON, Canada.

HON. ALEX. VIDAL, - - President.
GEO. WALKER, J.P,, - Vice-President.

DIRECTORS:

The Hon. ALEX. VIDAL, Senater of the Dominion
of Canada, and Treasurer of the Co. ol Lawbton,
Sarnia, Ont.

GEORGE WALKER, 13:q., one of the Justices of {he

dance for < he o, of Middlesex, Arva, Qut

JAMES FISUER, Esg, one of the Justices of the
Tence for the Co, of Middlesex, 1l yde Park, Ont,

ISIDORE F. HELLMUTH, Esq., B.A., Barri-ter.at-
Law, of the Inner Temple, London, ¥ng., and Os-
goode Hall, Toronto, Unt.

S%A\IUEL‘CRLWFURD, Esq., Manufacturer, Lon-

on, Unt,

DAVID GLASS. Esq., Q.C., London, Ont.

MOSES SPRINGER, Isg.. M.P.1%., Direetor of the
Agricultural lus, Co., Waterloo, Out.

AUDITORS:

CHARLES MURRAY, Eeq., Managerof the Federal
Bank, London, Ont, R

JOUN WRIGHT, Esq., Broker, Richmond Strect,
London, Out.;
Who have free access to the Booke and Papers at

all times, and make mogathly audits of the same.

BANKERS:
THE FEDERAL BANK OF CANADA.

DIVEDEND No. G.

The Sixth Quarterly Dividend, at the rate of Eight
per centim per aunnam on the paid-up eapital of 1ho
Company, will be due nnd payab'e at the Head Of-
fices of the Company, Loundon, Canada, or at the
office of the agonts of the Company, Londou, Lng-
land, on und alter the tirst day ot July, 1880,

During the month of March just expired, the Com-

any mude o new Issue of Stock to the amount of
gl.(JO0.0 0 at ten v cent premium, half of which
I:us been reserved lor the Canndlan market, the otlier
haif to bu sold in Great Britain and Ireland. A con-
sidernble nmount of the Canadian reserve lmsnlrem\e‘
Been dispused of.  Persous r\-c]uirlp;: this Stock wiil
be provided with forms of application and full infor-
maton by applying to the Sceretary at the Head
Office, Londou, Cunaua,

The next lesue w.l Le ata higher rate of premium.

ENGLISH LOAN 0O.

BUILDINGS:

NORTH-EAST CORNER DUNDAS _Anp TALBOT
STREETS, LONDUN, CANADA.

June 3rd, 1880.

HON, ALEX, VIDAL
President,

J. A. ELLIOTT,
sc_:g,relur__v.

YOU CAN HAVE
BEAUTIFUL CAMEQ STAMPED BUSINFESS

Envelopes & Note Paper,

As Cheap as Typs Printing,
AT

169 ST. JAMES STREET,
CEQO. BISHOP & CO.,

Engravers, Lithographers and Printers.

PHESPRATE GRINDER

Millers, Miners, Manufacturers,
CIXENIISTS, AND O'XHERS,
ARE INTERESTED.

NEWELL'S Patent Universal Grinder

Is pronounced unrivalled in every rospect. It will do
more work at a less cost than any other Grinding
Mil ever invented, It will grind’ Quartz, PHOS.
PITATES, Bone, Chemicals, %{urn, Cork, Rubber,
Wheat, Corn, Coflee, Flux Seed, ete. It savespawer
and time, It is useful to Farmersand keepers of large
stablestor grinding feod for their own horsesand cattle
Corn and cob may be ground with tha same facllity
ax shelled corn - A cordlal invitation s extended to
«1l purtios to czll and see the machine at work, apply

DOMINION GENERAL AGENCY,
26 HOSPITAL ST,, Montreal.

Eommercial Sunmary,

Tue lighting of our wharves by electricity is
to tuke pluce 10-night. :

RerorTs of erops from all parts of the OQttawa
Valley are very favorable.

Tne ‘Graxp Trusk Co. are building a fine
iron bridge over the Thames at Mitchell, Ont. -

Tue fall wheat in t\his district, says a Lind-
say, Ont., correspondent, bas been a total fuil-
ure, but the spring crops promise to be good.

Tue promoters of the Toronto and Otiawa
Railway ask for auextension of the time for be-
ginning work on the road to May 1st, 1881,

Tug coniract for the St. Jobn, N.B., Exhibition
building bias been awarded to a Mr, Bond at
$11,100.

D. H. Dorumay, of Mitchell, Ont., who was
recently burnt out, bas resumed the wool-card-
ing business in the shop lately occupied by the
defunct A. M. Gibson Manufacturing Co.

A porreny has been opened at Iredericton,
N.B, for tbe manufacture of garden vuses,
flower pots, milk pans, ete. It promises to be a
suceess. )

D. McIxTyRrE, formerly in the boot and shoe
business in Mitchell, Ontario, has opened a
grocery store, in the belief that there is some’
thing in trade better than leatber,

M. Marknay, boots and shoes, Lindsay, Ont.
has sccured a settlement with his creditors on
private terms, surrendering his stock, which has
since been sold to G. A. Neese of the samo
place.

Tue cienrtors of tbe late firm of Babb &
McIntyre, of Mitehell, Ont,, are about to take
steps to bave the trust deeds vwhich were made
by them set aside, that the creditors generally
wmay vealize something out of the estate.

Tug crops throughout New Brunswick are
reported well advanced, and the farmers are
jubilant, There has been a larger nereage of
wheat, by at least one-third, sown this season
than ever, and it is looking remarkably well;
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Leading Whalesale Trade of Montreal,

CANADA TOBACCO WORKS,

A. D, PORCIIERON, Proprictor,
22 & 24 ST GEBORGES ST., MONTREAL.,

tis a pre ty well known facl that some manufae-
luf—ors. ur‘:ur ix’nrmlucinp their tehaccosinthe market,
depund more on their presti 3 f
leaf uscd in the manufucture. Some use new jeaf ;
£0 new, that it still contumx enough Niedting (o in-
Jjure the healthiest consiitution, while seme others
use an awiul guantity of fngredionts to snuke up for
the deficiency in the yuality” of the leaf used, Asthe
world grows older, new idc as gprivg up in the manu-
{acture of tobnceo ns well »s inany thm’;; el
fore, why not give g trial of Porchieron’s o
1hey are manufnctuicd on & new principle, and !hg
very best old Virginia Loal iz used. Hemnnutaetnres
only first-cluss guods, and his fine br:uuls__ur Ariel
Navy 3= (evary plug marked A DU 1) luch:uoml
First. Boyal Kough and Eeady and Lurne l..()u_gzl
and Neady, have alresdy g ren 1L proatest satiefie-
ion, even to the most prejudiccd smoker,

REMOVAL,
L. H. PACKARD & CO.,

SHOE FINDINGS,
beg to inform their Customers that they have
removed to the more cummodious premises,

Ro. 146 McCGILL STREET,
OPFOSITE ALBION HOTLL.

SCOWYT, SUTKHIERLAND & €O,
TRADE AUCTIONEERS,
TORONTO,

vio for thenale of Bank-
onnectlon nod ra pidly
cos {or uny goods that
AUenaents poampt, either
ovn order, Liberal casly
whe siles held Fortnightly

e u 1
¥ chegne pr cast draft to e
advances on gocds omnalzned for w:
thruughout £, peason,
SCOTY, SUTHERLAND % CO.
THABE MICTIOSEXRQS, TORONTO,

A snaTe quarry. has just been opened penr
Madoc, the quality of the product from which is
siid to be very good.

Tue machine sho;s at Ingersoll are running
twelve hours a day, to meet. n very active de-
mand for farmers' implements,

A goon dead of thoroughbred stock laz been
purchased by the Agricultural socicnes in
Eastern Nova Scotin this spring.

Tur corner stone «f the new buildings at
Point St. Charles to which the Grand Truuk
Railway offices are to be removed was formally
Jaid on Saturday |

Fwo eases have oceurred within the Pastthree
weeks in New Glasgow, N.§, wherein parties
made preferential assignments; giving all their
property to one creditor, and shutting out all
others completely,

" Oven 1000 tons of car axles hmve been man-
ufactured by the Nova Scotin Forge Gompany,
New Glasgow, within the postsix months, The
axles were made chiclly from serap iren 1o sup-
ply orders from Quebee and Qnta o,

AiL correspondence and ndvertising requir-
ing immediate attention shonld be received at
this oflice not Iater 1han Wednesdays,  Iyor-
tant items may be wired up to Thursday after-
noon,

ALKXANDER DELaan, the statistician, shows
that from 184S to 1856 it cost an output of
$2,256,(40,000 in_capital and Jife and labor to
dip $450,060,000 out of Californinn mines | ueh
depends on the estinmted value of the Jves,

Tue follow'ng appointments have been made
in the executive of the Western Assuranuce Co,

¢ than on the quality of

e

Leading Wholesale 'Frade ofr Montreanl,

GREENE & §0X$
PANY,

MIONTREAL,

INTERMEDIATE

PROFPFITS S AVEID
BY PURCHASING DIRECT

FACHW  THE MANUFACTURERS

WAREHOUSE, {

517, 519, 521, 523,
7. PAUL STRERT.

} MONTREAL,

Toronto: Mr, J. J. Kenuy, mging Director;
Mr. James Boomer, Secretary ; and Mr. J. R,
Iea,late of the National, Inspector.

A DEFUTATION of prominent ojl rfiners hag
been presenting the subject of the duti s upun
oil to the Government in a light to favor the
adoption of regnlations affording increased pro-
tection to Crnadian refiners
turers.

P

B the trwn and a lead ng direetor inthe Com.
pany shoveled the first wheclbarrow full of
carth.  The enterprise meets with the he

arty
approbation of the people along the Jine.

A cerraty hote ] property on the Metapedia
and Restigouche vivers, known as Fraser's, has
been purchased by a number of New York
capitalists, nmongst which the nanses of Yander-
bilt and Tiftany, the jeweller, are conspicnons,
Ttis propose | to convert the property into a
a private club house and groinds for summey
recreation, fishing, hunting, &e.

and manufae-

It is expected that a strong effort will be
made at the appronching session of the Ottawa
Comnty: Couneil 1o obiain agsistance for the
construction of & bridge across Gt weny River,
to comeet Hull with Gat*nean Pojnt

Tue boys employed atthe Halifux Company's
which is snid to e growiigin fuvo-,

Coal Works, SteBarton, struek for higher pay
on the Ist instaut, and the works were come
peiled to stop for two days.  The boys then in-
timnted a willingross to give the maager four-
ten days to consg'der their demand, at the end
ol which time, i not aceedemd to, they wonli}
positivady s op work, There are somme 200 of
these b uys eniployed at ahout %5 cents per day,
on which tevaus, as we understand, they have
resumed work, pending the final acticn of the
management,

A civin engineer wlo appears to have his
subject well in hand writes {0 tlo Quebee
Chronicle, advoenting n scheme to wrilize the
immense water power of the Moatmorency
Palls in the Toading and nnlonding of vessols
at the port of Quebec.  After describing wilh
some detail the supposed practical working of
steh an undertakiag, the writer ¢ melades : “ If,
as Ipropo ¢, commencenrent was made to
utilize & very small portion of that great power
which Ees within our reach, asd the attempt
proved successful, an impetus might be given
for i3 further extension, and manafhcturers re-
griring motive power might find it greatly to
their benefit to establish th.emsclyes where coul
and stenm were at a disconut.”

s L project

Tur eargo of the * Buenos Ayroan” the new
Allan steam hip, the fargest that ever vute od
this port, comprised 86,126 bushels of grain,
G621 sacks und 1,300 Larrels of flour, 2204 bags
and 3207 sncks of ontmenl, 1308 packnges of
butter and cheese, 394 head of eatile and 817
sheep.

Tue ship laborers Union at King:ton is now
snid to be in trouble through jis

own regula-
tions.

The uniform  wages demanded by the
Union hiave been secured, but there is not wark
for all, and the unemploy d are threatening to
withdraw in order to offer thejr services at
lower rates, which they wonld gladly aceept.
THE Chronicle of New York bas a cortoon
representing co-operative induranes a3 a bavreel
filled with agsessments,
dynamie properties, for sometime between the
first and Kfth yenrs an expl gion wkes place,
and in the second presentation ihere is seen only
seattered staves, broken hoops and a buanghole.

which apparemly have

Tug first sold was turned at Laprairie in the
construction of the Montren]l & Champlain
Junction Railwuy on Friday last, amid appro-
priate ceremonies, during which the Mayor of
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Leading Wholennle 7y

Leading Wholesnls Trade of Rlontreal

TO THE

RADE OF CANADA,

We, the undersigned, beg to intimate o the trade of Canada that we have,

in connection with owr Montreal House, opened a Genoral Commission House

at No. 1 Aldermanbury Avenue, London, E. C, Bngland, and. solicit consign-

ments of all kinds of Canadian Products, Furvs, cte., which will be promptly

attended to, and guick returns guaranteed.

We will make liberal advances if

required, and may state that we are in a position to purchase goods for this

Market at first-class terms, and any orders placed in our hands shall have our

boest atlention at a very moderate commission.

5. H. & J. MOSs,

5 & T RECOLLET STREET,

MONTREAL.

JOHN McARTHUOR & SON

TImporters of and Dealors in

0./ AT NP . S o < )
¥Whilte Tead & T
DRY AND GROUND IT OIL.

Varnishes, 0ils, Witdow Glass, Stour,

Diamond Star and Double [iamoxd Star Braads

English 16, 21 and 260z Sheot.

Rolled, Rough and Polished Linte Glass,

Colored, Plain and stained .Enamolled Shest
Glass.

Peinters and Artis's Matericla,

Chemicals, Dye Stufts.

Naval Stores, &c., &¢, &e-

OFFICES AND WALRIIOUSES :
2310," 312, 314_and 316 St. Paul Street
AND
253, 255 and 257 Commissioners Btrect

IOXTREALL

0TS,

D. MORRICE & CO.,,

Canadian Manufactures,
MONTREAL & TORCNTO.

Hochelaga Grey Cottons, Cotton Yarns, and Bags,
Valleyfleld Bleached Shirtings,
Knitted Goods,
Tweeds, Flannels, &c., &ec.

THE WHOLESALE TRADE ONLY SUPPLIED,

Wi,

BOOT AN

MANUFACTURERS,

MeLAREN & CQ.

D SHOE

Factory: 80, 92 & 25 Jurors Streey

Offices and Warehouse : VI CTORIA SQUARE,

MONTREAL.

P

DOMINION GuUE DEPOT.

EMIL POLIWEKA & CO.,
GLUES, QILS, FLINT PAPER. &0C.

32, 34 & 36 St. Sascrament St.,
MONTREAL.

Cavapiaxy STrawBERRIES, the first of the
season, have come into market ; 22¢. to 25¢. per
quart.

Tug failure of Danicl Chisholm, a prominent
werchant saddler of New Glasgow, is an-
nounced. The liabilities are approximately
stafed at $35,000, and nssets $25,000.

Geo. AuLEx, grocer, of Miiton, Ont., has sold
out to J. Moyes from Gnelph. 5. Cook of the
same place sold out * The Thompson House »
to Walsh & Ray of Brampto-.

Tue erops of all kinds - throughout, Wel'and
County look remarkably  well. The - wheat
is beading out niecely, and there is every pros-
pect of a good crop.

“Tur nepEsL (of the Insolvent Act?) wasan
unpatriotic surrender of mercantile rights to
the prejudices of the mob ™ is the way a Western
Ontario cyrrespondent puts it.

TO THE

DRY G00DS,HARDWARE,GROCERY,
&c., TRADES.

Use the new Folding Box for your Parcels
Samples, &e.,in place of wrapping paper,twine,
&c. It is neatsecure,and helps to sell us well as'
advertise your goods.

Send for Samples, Prices, &c., to the
ARTHUR PATENT FQLDING BOX CO,
29 8r. PETER STRERT, MONTREAL.

C. E. TiLLey, furniture dealer at Walkerton,
Ont, upright and industrions, but withon
capitaly has had to succamb to v writ of exe-
cution and seizure.

It is rumored that Stuart & Macpherson,
whetesale grocers, fiamilton, Ont., are about to
wind up. It is not kuosn yet whether the
business is to be continued by either of the
partners, or outsiders.

Anmos GunuerTt, of Milton, Oot., furniture
d aler, became iuvolved since repeal of lTusol-
vent Act, and a creditor haviog had a julg-
ment and execution, the sherifl’ has taken
possession of all' bis assets. The other credi-
tors are ont in the enld.

A Frepericron (N.B.) correspondent says —
The lumber trade in this vicinity has improved,
the operators huve had a splendid seasun for

driving their logs, and all the saw.mills are in
full blast, with a prospect of & good summer's
work.

Tane following are offering to compromise :
W, H. Ashworth, Imtter, Newmarket, Ont., at
50 cents ; John Macklim, dvy goods, Toronto,
at 25 cents in the dollar, The following have
compromized : Trudel & Ronthier, books, Levis,
at 15 cents, and Wm. Whitchead, druggist,
Winnipeg, wl 35 ccars in the doilar,

Anwan Syirm, of Usbridge, Ont.,, has 501
his stock of geucral merchandise to W, & D.
Patterson, of B:lleville, dealers in bankrupt
stocks, at 73 cents in the dollar, who have
added thereto two other bankrapt stocks,
intending to run the whole off in Uxbridge.

Tug erection of new Parlinment buildings and
law offices al Fredericton, N.B,, which are to
be of brick with free-stone facings, has been
commenced, A Northumberiand contractor
has secured the job st about 865,000, which
sum may probably be exceeded,

Ricuanp Macgay, grocer, of Hamilton, Snt.,
has eflected & compromise with his ereditors, it
is stated, at 30 cents'in the dolar, payable in
one, two and three years, IIe fiifed some time
ago, and settled at sixty cants, but was unable
to carry out that compramise, bence the present
composition.
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BELDING, PAUL & CO,

MANUFACTURERS OF

SEWING

. . &e.
30 ST. GEORGE STREET, MONTREAL,

Call attention to Reduction of Prices for Spring as per Prick Lisr issued
this day.

SILKS,

BARDAC & COMPARNY,

Succesors to MJE. DA NSEIH;AU & co.,
AGENTS FOI THE :
Societe de Commission, de Consignations et
de Transports. [Capital, 1,000,000 frs.)
No. 1, RUE LAFAYETTE, PARIS.

Braxon-UHouses:—Eiavre, Eiresty, Nantes, Bordeaux, Marseille,
Satgon, (Coclun-Chin,) Sta Petersbury, (Russia.)

IMPORTERS OF .
All kinds of European Goods on the best terms and conditions.
AGENTS for the following French Y'ublishing Houses, whose ;)\ib!icntious are

e res offered at Paris Catuloguo prices :
firmin Didot & Cie.; Hacheute & Cie.; Garnier Fréves; Cbs. Delagrave,

OUR XKW BRANDS OF

EXCELSIOR TAITORS TWIST 1IN BLACIK,

TSATLEE “ “

gold in the Canadian market.

In order to encourage the growing demand for a better 50-yard spooijpurchiasc.
{han that so popular in Canada of late, we have reduced our Brand of

EAGLE, 50-yds (4 Ibs strergth)

TO

40 cts. per doz.,

And confidently rocommend it to the Trade as an article that will give

every satisfaction.

Produced in all colors in Letter A
A,B,C,DandE.

‘s Blacks o

Montrea], Jan. 23, 1880.

COLORS,

imported on order.

Hetzel & Cie. ; Delulain Iréves; Abel Pilon, A, LeVasscur, suceesseur ;
Victor Palme; Gaume & Cie.; Poussielgue Fréves; Perisse Fréres;
AM. Mame (Tours) ; Ardant & Cie. (Limoges) ; J. Lefort (Lille) ;
Vve. Custerman (Tournai); Marchal, Billard & Cie. (Law
Buoks); Adrien Delahaye; G. Masson (Medieal Books).

. . The mlo\nlilon of Ul(\livlr s

. .. 3 | BLDEZINCeTS reliite 01l *
Aro, for perfection of Finish and Roundness of Thread, uneqllqlled by any i dl‘l'h"i;:',‘lll@‘('ll:::"(f‘:uil‘lor"l.é& e ;
Payment divided in twenty monthly instalments from date of delivery of
Duties und eharges mKl

ties, Colleges, Librarinns, Physicinns, Lawyers,
vate poarties is called to the conditions of payment

ed to the first fnstalment,

Philosoplical and Chirurgical Iustruments and apparatuses for Laboratories

15, 17 & 19 ST. JAMES STREET, MONTREAL.

FFAUIRED FFRERES,

YROPRIETORS OF THE CELEBRATED CRUS:
GRUAUD-LAROSE, CHATEAVU DU GAY, CHATEAU LABURTHE, &c.,

BORDEAUX,

Branch Oflices:—COGNAC, REKIMS and NUITS.

Wine Merchants und Private Parties desirous of in:})orting Wines and Brandies
of undoubted quality, will find it to their a

BARDAC & COMPANY,

vautnge to address

Sole Agents for the Dominjon of Canada,

15, 17 & 19 ST. JAMES STREET, MONTREAL.

JOHN S. SHEARER & CO.,
MONTREAT.
Representing well-known Makers of

Knitted Goods, Naps, Tweeds, Etoffes

&c., &o., &e.

Agents in Canada for Messrs. Wm. Lindsay & Co.,
Shippers and Forwarders of Liverpool, London and
Glasgow. Mesers. L. & Co. having recently estab-
lishied a Bronch Houge at Glasgow, impaorters trad-
ing with zcotland will find it 10 their advantage to
correspond with them or us as to rates,

TuE copsous rain of last week in Wentworth
County and vicinity fell in time to redeemn the
crops. Hay is unusually rnk, the winter wheat
is out in the ear, and all other crops are equally
promising, The cool weather townrds the end
of last and the beginning of the present week
set the farmers grumbling and croaking about
possible frost. R

Faue wheat in the County of Ialdimand, a
correspondent informs us, looks very promis-
ing on the clayey and bigh lands, and “some
of the finest fields in the province are to be
seen in a drive along the Grand River from
Caledonia to Darmville.” In the low lands
with loamy soil, however, not more thar half a
crop is counted upon.. ;

Tuu RSTATE OF D, (3. Ross of Beaverton, Ont.,
gaw mill owner, formerly alluded to, shows lia-
bilities amounting to $36,000,and will probably
pay the creditors three or four cents in the
dollar. The offer of ten cents in. the dollar,
made by John Fraser of the same place, has
been accepted, considerable sympathy having
been evoked on his behalf, owing to his heavy
losses through Ross,

Mg. J. A. Dixon, late of Newcastle-upon-

_creditors of the young man may  whistle.

Tyne, has favored us withacopy of 1he “ Ma-
rine Guide ” for 1880, a compilation of infor-
mation us to Moutreal and Quebee Port charges,
Regulations, Tariffs, Pilotages, &c., &e¢., useful
to shippers, shipowners and others, ‘The pub-
licntion is o handy-sized volume of 160 pages,
and appears to be replete with the character of
information promised on the title page.

A Mercnast in Mitchell, Ont., has recently
made n practice of sending out * dunners ” over
the signature of tha Division Court ¢lerk. Oune
party, on receiving one of these notices, ealled
on’ the Division Court elerk to have a conver-
sation regarding it, when the clerk repudiated
all knowledge thereof. The practice is n repre-
hensible one. The elerk, of course, is not blame-
able, if the merchant used his name without
authority.

Wg leara from the London (Bng.) Keview
that the directors of the new TFire Insurance
Association, referred to in the report of the
London and Lancashire Life Assurance Co.
last week, have appointed as superintendent
Mr. Alfred Absell, who for the last thirteen
years has been in the service of the London and
Lancashire Fire [nsurance Co. of Liverpool. The
Association will open up businesgs in Canada
immedintely. :

Freverick - GEORGE 'SyanT, clothier, ele., of
Caledonia, Unt., is in the hands of the Sheritf.
His uncle is the piaintiff; his father the plain-
tilf's attorney, and when the execution of bis
vigtlant rélutive is realized, the remaining
The
late firm - was Lawson & Smart, but a short
thue ago Lowson retired, nccepting Smart's
notes for his- share of the business, whether
secured or not we canuot learn,

Porter & Savage,

TANNERS,

AND MANUPACTURERS OF
LEATHER BELTING,
FIRE ENGINE HOSE, 11 ARNESS, MOCCASINS,
LACLE, RUSSKT and
OAK SOLY LEATPTIHERS,
OFFICE AND MANUFACTORY:

436 VISITATION STREET, MONTREAL.

A aeerixg of the  creditors of Thowmas
Berriman, of Welland, Ont, against  whom a
writ of attachment was issued in March last,
will be held at the office of J. F. Suxton, Clifton,
on the 15th inst., to take into consideration the
deed of composition upon a eash offer of 20
cents in the dollar. The deed, which is now
lield Ly the assignee, has been: signed .by all
the creditors of $100 each and upwards who
bad fyled claims, with a single exception.

Wankrwroxs, OxT,, has labored under uncoms-
mon disadvantages ever since the trade depres-
sion began to be felt. Building operations, after
the great fire in 1877, gave a false impetus to the
business of the town, and “ hard times” are
still complained of by even some: of its best
men. Blain & Co., hardware denlers there,
have assigned in trust, but they are said to be
worth three times the amount of their liabilities.
Sinister  influences, arising from  petty
malice, are .charged, and conscquently unfsir-
ness (o some worthy men in that connection.

W. P. Cpay, of Gault, Out., grocer, who had on
two or three oceasions previously compromised
with his creditors, again got into difficulties a
short 1ime since, the, priucipal creditors being
Brown, Routh & Co., of Hamilton, and Watts &

Son of Brantford. The former were agreesble
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Leading Whelexale 'Trade of Montreal.

vl‘é:ul‘ing Wholesale Trade of PEontreal.

Stze! Go'y of Canada.

WO RKS
LONDONDERRY,
NOVA SCOTIA.

e SUBSCRIBERS otfer tor Sale the PRO-
BUCTS of the above Warks, cousisting of

COKE PIG IBON, Nos. I, 2 and 3.

BAR IRON, A ssorted Sizes,
4 SIEMENSY AND
CUT to SPECIAL
LENGEHS
Be Do, *®
« SIEMENS BEST,” REQUIRED,

The above lron is of VERY SUPERIOR
QUALITY, being entirely mode from Hema-
tite Uve. .

Gillespie, Moffatt & Co., |

1¢ St. Sacrament Ntroct, Montreal,
AGENTS, ) .

Steel Co'y of Gapada.

SSTABLISHED 41800,

LYMAN SONS & CO.

Wrocgsacr Prucaiste

MANUFACTURING CHEMISTS

MANUFAGTYORERE OF

Einreed Oif,
White aud Colored ¢=ximis,
Putey,
Czlchirea Plaster,
i Land Elaster.
DRUG AND SPICE GIHINDEIRS.
(SPORTEES OF
DY# SPURFY, N AVAL STURES, UILS, &e.

88¢, 384 und 366 £T. PAUL STREET,
MONTREAL

Leading Wholesale Tride of Maontreal,

JAMES GUEST,
COMMISSION MERCHANT

ANp GENERAL AGENT,

No. 21 ST. FOHN ST., MONTIREAL,

AGENT V0Tt

Jules Duret & Co., Co ine G Jo.
Jules Belierie, [Cogm.ﬁ.lim' [Vine Growers Co.]
Siegert & Souns, [Genuine An rostura Bitters )
J. 4. Henkes, Delftshaven, {(o(luu& Gin, best Pale
Cull;ll[.rlsted:g.” A 1 Be

ada Vine Grower's . .

Wines, b 1 Aaso, of Qnt., [Beandies,
Wheeler & Co.. Belfast, {Ginger Ales, &a.]
Warter & May, Qporto, Ports,
Manuel Cardenosa & Co., { Barcelong sud Tarragons

. Spanish Ports.} )
Rox;:‘ Ponseti & Co., [Bzreelona and Tarragona

Spanish Ports,
C. Scheydt De Wachter, Cette, [Sherries, kc.i]
George Roe & Co., Dublin, {Colebrated Old Irish

Whiskies.] ©
C. & D. tray’s Far-fumed Loch Katrine, Scotch

Whiskies.
Ballinger's. Champngne, Special Brands of Cham-
al pagne and Mozelle,

Tees, Costigan & Wilson,
{Successars to James Jact: § Co.,)
IMPORTERS of TEAS
45 GENERAL GROCERIES
68 ST PRETER STREET, MONTREAL.

LEWIS BERGER & SONS, (Limited )

Gorroders of White, Red and Orange Leads.

" MANUFACTULELS OF

CGLORS, PAINTS, OILS, VARNISHES CHEMICALS, &e., &

London  and Sheflicld, Iingland.

Montreal, Canada, Sole Agents for J.

W. Masory & Sox, New York, and H. Woops, Soxs & Co.. Boston, Mass.
Cunadian Works, St. Gabriel Locks, Montreal, Que. :
OFFICE: 17, 19 and 2F SX. NICIKOLAS S§T., Montreal.
William Johnson, Manager.

to a scttlemient, but the latter were not. {u-
stend of returning home Mr. Clay passcd over
to Bullalo, and his estate was placed in the
hands of Alexander Davidson, of Hamilton.
Clay returned, nad his stock was sold to
Blaicker & Ryclanan, of Hamilton, at 74 cents
in the dollar, and now Mr. Clay is waiting for
something to turn up.

Wi Bungen, formerly of Milton, Ont., feft
about two jyears ago to vigit his frierds in
Minnesota, forgetting to bid a large number of
his Milton friends good-bye. IHe remained
there. until last January, when he cameo back
and got a friendly creditor te put him into in-
solvency, obtnining a deed of composition at
50 cents on the dotlar, payable in i, 2,3 and 4
years without interest or security. He made
application for a discharge under deed, but the
solicitor for ‘one of the. aggrieved creditors
examined Burger, who could not account for
the mouey taken away by him, or what he did
with it. In consequence of this examination
Burger became doubtful of getting a discharge
and withdrew the application.

Winston: & OCassen - have for twelve
months past conducted a general store in four
different small towns in this proyince, viz.:—

Bethel, North Ely, Waterloo and L'Avenic. ‘

The last removal of this emigrating firm was
made nearly & morth ago, but theic ereditors
have not yet discovered their present address.
They (the creditors) have the consolntion of
knowing that the stock was sold, prior to the
firm’s departuce, for about $75. The liabilities
were not large, some $1,500 being distributed
among five wholesale merchants in this city,

who were the principal creditors. L. Winston, |

it will be remembered, commenced business in
his owu name at Bethel, and some of his
creditors report that he paid promptly for a
time, while others complain that they never
received a cent. COnssel was admitted as a
partner, and was reported by Winston to have
brought with "him some $2,000. This story,
however, did not gencrally  gain credence,
especinlly among Montreal merchants, whom
Winston visited about a month ago and tried
to obtain more goods on credit, but bis ellorts
were not generally successtul. It is believed
that the firm bave this time cmigrated to the
States. ‘

Croprs about Brautford are looking better
than for years past. Wheat is heading beruti-

fully, nnd is accounted fully two weeks earlic

AlL Chaumette & Co., Chateau Perugad, Bor-

. ‘dcaux {Seuternes. &e.

C. Clarke & Co., Bordeaux, [Clacets, Prupes, &e.)

Jamaiea and Demerars Rutns.

Geo. Randall & Co . Waterloo, Gut., Whiskirs, &e.

Wheeler & Co., Belfast, Gingar Ales, ete., {kxport
Bottlersy.

Ggilmess' Stout, Bass & Alisopp's Ales. ete.

W lsd;)m & Werter, Xeres de ln Frontera, Sherries,
ete.

} Banagiher Whiskey Distitiery, Limitod

{0ld Irish Whiskey.)

The advertiser has been appointed agent for the
celebrated HeNkss GIN for Quebec, Outzrio and
Newfoundland. DA e

SPRING SEASON, 1880.
" OSTRICH and VULTURE

The steck of Qstrich and Vulture Feathers
will Be assorted in all its departments on the
12th inst. AN orders received by letter will
command personal sttention. © ;

J. H. LEBLANC, .
547 CRAIG STREET,

MONTREAL.

M. LEFEBVRE & CO.,
MANUFACTURERS OfF
Pure Vinegars,
AND
METIIVLA ’I‘ED' SPIRYrs,

Imwperinl Triple Strength,
Cote *O0r Vinsigre d» Ving

White Wine,
Crystal Pickling,

39, 41 & 43 BONSECOURS STREET,
MONTREAL. )
R AJTAXEL.
Genuine Indian Currie Powder.
C. H.BINKS & CO.,

MONTREAL.

than usual, so that if it escapes frust it will be
ahead of the midge. The ‘merchants in that
vicinity ar: much encouraged by the outlook.
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WILLIEM DARLING & GG,

IMPORTERE OF

Metals, Hurdware, Glass, Mirror Plutes,
Sair Seating, Carriapge

Makers® Yrimmings and Curled #alr,

Agents for Messrs. Chas, Ebbinghuus & Soxnsz, 3ano.
facturers of Window Corndees.

No, 50 B, Sulpice, & No, 279 5t. Panl Strssiy
MCNTREAL,

A. & T.J BARLING & CC.
BAR IRON, TIN, &c.,
AND SHELF HARDWARE.
§& CUTLERY A SPECIALTY.
TO.<ONTGO.

FroxT ST., East.]

T Fempreat of Donnuere

f"m.xucn sMD 'RSURANGE Ruview.

YONTREAL, JUNE 11, 1880

THE LONDON ECONOMIST ON
DOMINION NOTE ACT.

The Dominion Note Act of last session
has attracted the attention of the London
Fconomist, which we need scarcely ob-
serve is a commercial paper of world.
wide reputation. The opinion formed by
the Economist is, that *f the security for
the Dominion note issues has  been dis.
tinetly impaired,” and that opinion can-
not be gainsayed. Sir A. T. Galt must
have felt: keenly that the expression of

THE

such an opinion, by so high an authority -

as the Economist, would be damaging to
Canadian credit, and he felt it his duty to
defend the Government nieasure. Unfor.
tunately he made amistake in represent-
ing that, under the old Act, theGovern.
ment was only obliged to hold a gold
reserve of 25 per cent. up to $12,000,000,
and that for all issues above that amount
dollar’ for dollar must be held in gold.
The Economist, in criticising Sir A. T.
Galt’s letter, reminded him that 50 per
cent in gold had to be held for the issues
between 9 and 12 million, but by accept-
ing Sir A.T. Galt’s statement, that 25 per
cent was the gold reserve, was itself led
into an error, as up to £9,000,000, the
reserve is only 20 per cent. The cause of
the error on the part of Sir A. 1. Galt is
that the Act provides for a reserve of 25
per cent. on the debentures, which ‘is
equivalent to 20 per cent. on the cir-
culation. Sir A. T. Galt’s main point
in defending the new Act was thabt an
increase of currency was required, owing
to the new provinces and  territories
added to the Dominion, and likewise
nwing to the reduction of hank issues

caused by several banks having gone into
I‘quidation. It seems most extraordinary
that neither Siv Alexander Galt nor the
Economist adverted to the fact, that the
hulk of the Dominion note issues consists
of the reserves of the chartered banks,
which may be required at any moment.
Of $12,604,729, which were the aggregate
issues on 30th April, $8,398,500 consisted
of $500 and $1,000 notes, which are most
assuredly not in the hands of the public.
Of 850 and $100, the issue was $732,600.
On the other hand, the returnsfor six
manths shew a decrease in the circulation
of 1s and 2s, whichare the notes in public
demand. On. 31st October, the small
notes amounted to 33,426,589, on 3l1st
January to 53,334,385, and on 30th April
to $3,269,100. Sir A.T. Galt’s point is
that, as the Government was issuing on
gold, there was evidence of increased pub-
lic demand, but even on that assumption
the Economist objected to the scheme,
and especially when he found that the
chief unofficial speaker on the Govern-
ment side had vindicated the alteration
on the ground that “it is better that the
“Government should make its money
“than that it should borrosww abroad.”
It was, of course, unfortunate that the
(jovernment measure was defended by
advocates of fiaf money. If the Econo-
mist had been fully acquainted with
facts, his objections wonld have been
much more cogent than they were. Siv
Alexander Galt can adduce no reason
for his assumption, that Dominion notes
are likely to displace those of the char-
tered banks, which have opener branches
in the new DProvinces of the Domi-
nion. However, in our criticisms of the
Dominion Note Act we have admitted
that the proposed reserve would not be
inadequate for supporting a circulation
bona fide in the hands of the publie, and
we shall be rejoiced if the expectations
of a considerable increase in that branch
of the circulation shall be realized, This,
however, is a wholly different guestion
from the issues which are held by the
chartered banks as reserves instead of
gold, -and which, though constituting
about three-fourths of the entire issue,
were never adverted to Ly either Sir A, T,
Galt or the Economist: There is another
point of the greatest importance which
has not been raised at all. Under the
Dominion Note Act of 1870, authority
was given to hold $7,200,000 of debentures
as security for the issues of $9,000,000, to-
gether with $1,800,000 in- gold, being 20
per cent. No power to increase that
$7,200,000 has ever been given until the
Act of last session, which authorizes the
holding of Dominion debentures to the

extent of 75 per cent.of the issue. The

- original Act required gold to be held for

all issues in excess of §9,000,000, but sub.
sequent Acts limited the amount of gold,
the intention having been to keep the
remainder of the reserve in deposit in the
banks, in the hope that this would be an
inducement to them to circulate the Do-
minion small notes. Now deposits in
chartered banks are very different as an
available asset from Dominion debentures.
The demands on the Government have
generally been made by the banks direct-
ly orindirectly, and were met to a consid.
erable extent by cheques against the
deposits,. In an article in our last num-
ber we gave a pro formd statement
of the Dominion note issue, and of
the assets held to meeb it, which shows
that, while Sir Alexander Galt placed the
gold at $3,400,000, and the Economist at
$4,150,000, there must have been actually
in gold $3,700,000, and $1,500,000 in
deposits in bank, making an available
asset of $5,200,000. Under the new Act
there would be gold, $1,860,000, and
guaranteed debentures, $1,240,000, total,
$3,100,000. Whatever views may be taken
of the merits of the question, it is desir-
able that there should be no misconcep-
tion as to facts, which there certainly has
been in the statements which have led us
to offer the foregoing remarks.

Since writing the above, we have had
our attention directed to an article in the
Guelph Herald, in which the writer falls
into a very grave error, in assuming that
the views expressed in this journal on
the subject of the currency are either
tin a greater orlesserdegree theopinions
“of bank directors,” or, we may add,
managers. We know nothing whatever of
the views of the parties referred to,and it
would be most unjust to hold them in
any degree responsible for our independ-
ent opinions. We do not believe that
there is ¥ a most inconvenient scarcity of
small notes™ ; on the contrary, consider-
ing that the aggregate bank circulation is
about $20,000,000, and that one or two
millions of . this are held by the banks
themselves, we think that the proportion
of ones and twos is about what might be
expected. Of course the Herald is right
on one point, viz., that the Government
cannot have a large circulation in the
hands of the public so long as the banks
are permitted to issue notes, but we must
add that the most formidable enemies of
a sound Dominion note issue are the ad-
vocates of fia? money, who are therefore
the best friends of the banks. They have
taught the public to identify to a great
degree fizi money with Dominion notes,
#nd the Act of last gession has had 8 ten-
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dency to create not a little alarm in the
minds of many, who were not unfavorable
to a Government convertible currency.

THE BANK OF MONTREAL
MEETING.

The annual meeting of the shareholders
of the Bank of Montreal was held at the
banking house on the 7th.June, when the
report, which will be found elsewhere, was
submitted and adopted. Mr..John Craw-
ford invited discussion on two topies
which he hasrepeatedly brought forward,
one the appointment of auditors, the
other the scale of votes, and the voting
by proxy. The General Manager, Mr.
Smithers, in the course of his remarks
pointed out that when Banks had a
number of branches and agencies sebtled
over the country, the best system of
supervision was inspection Dby trained’
officers of large experience, who devoted
their whole time to one bank, and who
had nothing to gain by keeping back any-
thing, but who made a thorough report.
inquiries were made as to the loan to
the St. Paul, Minneapolis and Minnesota

Hailivay Company, which was the subject
of many floating rumors a few months
ago.  As might have beon anticipated, it
turned out that the rumors were greatly
exaggerated, and that the advances were
never more than $700,000, a good part of
which was securedfby receivers': certifi-
cates, while for the whole of it there was
ample independent security. The loan
has all been paid off, and the General
Manager stated that at the date of
the last return the Company had $315,858
at its -credit. The losses written off
during the year -amounted to. $700,000,
almost exclusively in Canada, and about
one-fourth of these losses were incurred
during the last year, while three-fourths
were connected with the business of
former years. Mr. Smithers gave somo
interesting information as to the falling off
in business. The aggregate discounts of the
banks in February, 1875, were $160,000,-
000, and to-day only $107,000,000, or a re-
duction of $53,000,000, while in the depo-
sits the reduction wasonly $4,000,000. The
loans in the Uuited States are either on call
or on short dated paper,and ave practically
reserves available when required. The
report, it will be observed, refers to the
late Dominion Note Act, and to the in-
crease of notes “ on a very slender coin
basis,”” " which it justly considers “a
matter of grave importance. This is the
opinion recently given by the London
ZEeonomist, and which we have from time
to time expressed on previous occasions.
We cannot, however, concur in the

opinion that Government issues of notes
are “ fraught with danger to the best
interests of the country.” 'The Dominion
note issue was most satisfactorily secured
prior to the late issue by $7,200,000 of
Dominion debentures, and $+4,800,000 in
gold, and deposits in chartered banks up
to 312,000,000, all the -issues over that
amount being secured by -gold. If ex-
perience proved that the circulation in
the hands of the public could be sub-
stantially increased, then the amount to
be issued on debentures might likewise
have been increased, buf, as we have
repeatedly stated, the great increase has
been in the bank reserves, and it is not
safe to rely upon so large an amount as
that now held. 1t is not surprising that
the banks should object altogether to the
Dominion note circulation, but the Guelph
ITerald will perceive that their views
differ matervially from . those which we
have expressed, although we hold the
opinion in common that the issue “ona
slender coin basis is a matter of grave
importance.”” The Minister of Finance
will we fear regret, swhen it is too late that
he has been deal to the repeated warn.
ings that have been given him. It is
satisfactory to find that the bank direc.
tors are of opinion that the prospects of
a revival of business are on the whole
good, especially in the lumber trade. The
old Board of Directors was re-elected, and
Mr. Stephen was subsequently appointed
President.

SIR A.T. GALT'S SPEECH.

.8ir Alexander Galt has been enter-
tained at dinner by the Canada Club of
London, and has had an opportunity of
delivering a speech which contains a
good deal of infarmation about Canada
that must have been interesting to his
audience, and which cannot but have had
a beneficial inflilence on public opinion in
England. Adverting to the large expen-
diture on the Intercolonial Railway, there

~was no attempt to fasten the responsi-

bility for that work on the Imperial Gov-
ernment, but while admitting that as a
commercial speculation it would not have
commended itself to capitalists, it was
pointed out that it not only helped to
consolidate the provinces, but gave us
commercixl independence by enabling us
to have access to the ocean during both
winter and summer. The importance of
our canals was dwelt upon, as well as the
opening up of the North Western Ter-
ritory.

The really important part of the speech
was the advocacy of emigration as the
Lest mode of removing the distress. felt

in the United Kingdom from its being
over peopled. = Adverting to the:change
of Government in England, Sir Alexander
said that he had been told that ¢ he had
better go home,’” but he could not believe
that  a Governmenté that had obtained
power for the purpose of ameliorating the
condition of the poorer classes in England
would shrink from what would be the
true interest of the colony which he re-
presented, and he, thevefore, believed
most thoroughly that the gentlemen who
now hold oflice in England will be found
as true to she interests of the Empire as
their predecessors. We noticed with satis-
faction -that among other reasons which
should induce emigrants to give a profer-
enceo to Canada, ke did not omis the im-
portant one that *they will still be sub-
Ject to the Queen, not a slight advan-
tage by uny means.” Wa inter from this
statement that Sir Alexander Galt has
modified the views which it is well known
that he exprossed a few yewrs ago. It
wus stated by Sir Alexander Galt that of
the two millions of people who leit Britain
and Ireland for America in the last
fifteen years, only 250,000 have settled in
Canada. This, after all, seems not an
unfair proportion, however much we may
desire that the immigration to Canada
should be larger. There can be no doubt
that the destination of immigrants to
America is largely influenced by cireum-
stances. Many go to families or connec-
tions already settled in Awerica, their
passages being frequently paid, while
others are influenced by reports of the
success of persons who have emigrated
from the same place. When it js con-
sidered that for many years emigration
from Great Britain and Ireland has been
largely directed to America, it cannot be
deemed surprising that the most densely
populated country should obtain the
largest share of the immigrants, and cer-
tainly 121 per cent. is our full propor-
ticn.

Sir Alexander Galt has in his last sen-
tence explained the main object of his
speech. He appeals tothe able men who
now rule England in the hope that their
sagacity and their abilities will be em- -
ployed in endeavoring to see whether “a
closer union of the colonies with the
mother country” cannot bhe brought
about. Ifsome special commereial advan-
tages, such as differential duties, weve
conceded, there would be an inducement
to the people of the mother country to
‘emigrate to the colonies in preference to
 foreign country. This may he a plausi-
ble theory, but there is not the most
remote probability, as we have more than
once tuken,occasion to point cut, of any
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alteration in the free trade policy of the
United Kingdom. It is inconcejvable to
us how any student of the history of Eng-
land during the last forty. years can
believe in  the possibility of Parliament
smposing a duty on the food of the people.
‘We must hope that without such a stimu-
lus we shall get a fair share of the immi-
gration from the United Xingdom.

The opposition journals have not failed
10 notice Sir Alexander Galt’s speech,
but they do not seem to view it in the
same light. The Globe is of opinion that
it was “very well calculated to affect
# English opinion in precisely the man-
tney that we would wish,”” which is cer-
tainly a high.compliment. The Globeinfers
that ome object of the speech was io
stimulate the Imperial Government to
assist people to emigrate who had not
the means to do so, but he ireats the
speech as designed to encourage emigra-
tion. The Montreal Jlerald has criticised
the speech with some severity, but we
venture 1o think that our contemporary
was under a misapprehension as to its
object. We lave alveady stated our
own opinion of ibe meaning of the ex-
pression “closer union.”  We find noth-
ing in the speech to sustain the Herald's
assumption that Sir Alexander Galt
intended 1o convey the impression that
emigrants {0’ the United Siates were
taken better care of after arrvival than
those to Canada, and that this was the
yeason of the larger emigration to that
country. We admit with -the Herald
that such a yeason would be ehildish.
Sir Alexander Galt's real object is one
ihat would be beneficial to Canada, and
although the suggestion is couched in
guarded terms, we can have no doubt of
the meaning of the expression “closer
union.” Sir Alexander Galt will soon be
convineed that no such-unien is feasible.

’ COMMERCIAL UNION.

© Mr. Joseph Perrault. does not seem to
have been 'so fortunaté in. attracting a
érowd at Chaboillez Square as he was at
the East end, bis meeting having been
but’ thinly attended. He told the old
story of the disastrous condition of the
eountry, but he séems totally incapable
of comprehending the cause. Ife dwelt
upon an enormous debt which every one
acknowledges to be very consldemb]e,
but he surely cannobt imagine that we

could have consuructod our canals and.

railways without gettm" into debt, and
he cannot be unaw'ne that if the question
were put to-morrow to the peop]e, whether
they would prefer being freed from debt
and deprived of “their public works, they

would unhesitatingly answer in the rega-
tive. ~Mpr. Perrault has one idea, which is,
that our bankrupicies and debt are al)
owing to our .exclusion from foreign
markets. One would imagine frem his
speeches that he was wholly unaware of
the fact that, cwing to eauses which have
been repeatedly explained, there was a
few years ago an extraordinary and ab-
normal inllation of prices in all parts of
the civilized globe, during which period
there was unexampled prosperity, pro-
perty of al} kinds baving risen in value,
#When the time of reaction arrived, as it
invariably does after periods of inflation,
the holders of goods and the purchasers
of property of all kinds, including real
estate and stocks, found their assels so
reduced in value that they were wholly
unable to meet their liabilities. There is
no occasion to seek for the cause of our de-
pression, which isobvious te all who study
the subject with a desire to learn the
truth. We are glad to notice that Mnr
Perraulp deemed it expedient to inform
his sudience that his scheme “did not
imply annexation,” although we must
be permitted to doubt whether such is his
own belief, 1is writings would certainly
Jead us to think that if there is an annex-
ationist in. Canada he is one. We have
the satisfaction of feeling assured that it
3 not in his power to effect much mis-
chief.

TLE BYSTANDER.

The reputed editor of the Bystander
has en many oceasions complained bitter-
ly of being held personally responsible
for articles of which, it wus well known,
that he was the author. We have: there-
fove special reason to eomplain that he
bhas seen fit to refer by name to a gentle-
man who, although a frequent contributor
to-our eolumns,has no responsibility whai-
ever for the articles which appear in this
journal. ‘While we deprecate the intvo
duction. of personality into controversial
discussions, we are quite prepared to
defend ourselves from the attacks made
on us in the May and June numbers of
the Bystander, which weshall copy for the
information of our readers. In the May
number of that periodieal it is sail:—
“ The JourNaL oF CoMukrcE in an article
“on the Financial position tells us thas
*“the country is annually piling up a gi.
¢ gantic debt; that it is drifting into bank-
‘“ruptey ; that the day of reckonmg is
‘¢ arsuredly near, and these, if the world is
“ not mistaken,ave the words of aman wheo
“ dsparsonally responsible for ihe siin-
“ ation.”” In the June number we find the
following passages :—“ Sir Franeis Hineks,
% a strong Imperialist and an advocate of

# the Pacific Rai]wuy; proclaims that the

#country. is * drilting into bankruptey,’

“and that a terrible reckoning day is ab
“hand.”  Again: “We are drifting into
“bankruptey, the réckoning day is near,
“# and the main cause of this is rash expen-
¢ dituare on public works. Sesaid the Mon-
“ireal Jourxas oy COMMERCE, yet now it
*‘applauds the decision ol the louse of
¢ Commens to go on with the railway in
¢ British Columbia,’” &e.

The quetations which we have made
from the Bysiander have referesice (o an
article which was published in this journal
on the 26th March last, headed “ Qur
Financial Position,” the object of which
was to discowrage te the extent of our in
fluence “new enierprises,” and more
especially “new railroad enterprises,”
our assigned reason being that % it seerns
“ impossible for the Government to delay
¢ the eonstruction of the great work to
“ the construction of which the faith of
¢ Parliament swas pledged duving the
¢ pericd of inflation, to which we have
¢ already referrved, and in the belief that
‘it would bo-undertaken by a company
“ for o subsidy in land and money that
¢ would not have pressed on the resources
# of the Dominien.”

We are not unaware that the Bystander
has.of late ndvocated the repudiation of
the agreement with British Columbia, but
in June, 1877, the writer of “ Curvent
Tvents " in the Cuanadian Monihly thus
expressed himself:—* It may be, as Sir
¢ Alexander Galt argues, that-the attempt
¢ to carry out the bargain may be some-
¢« thing like national suicide, but the com-
 pact was made by eur Government with
“its eyes openand a proximate knowledge
“ of the outlay, and thers i3 no deeent pro
& et for withdvawing from iL'" Sir Alex-
ander Galt has recently declared in his
speech at the Canada Club thut the Pacific
Railway is “ a work of greav magnitude,
intreduced manfully, and which we intend
{o carry through successfully.”! ~We fear
thiat his critic in June, 1877, has .found
some -prefexf salisfuclory to hinself’ for
repudiating- an agreement which three
years ago he thought binding. :

Our reason for using the expression
“ drifting to national bankruptey 7 was
that the pelicy of the Government
and of Parliament was “to discourage
imports to the wtmost of our power,”
and that  some - zealous supporters
of - the Government were advocating

.a resort to fiat money to be used for the

construction of public works. . We are not-
inclined to discuss the - Pacific Railway
with the Bysiander, because 3t is impossi-
ble that an advocate for the annexation

of Canada to the United States can enter
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into our views on the subject. If by the
term ¢ Imperialist ” the Bystander means
one who is in favor of maintaining  the
existing institutions of the Dominion, then
we feel assured that it is correctly applied
to Sir Francis Hincks, but we cannot ad-
mit that such a term is properly applied
to persons holding the views of an over-
whelming majority of the people of Cana-
da. There is nothing in the article which
the Bystander has noticed in successive
numbers to convey the impression that
the writer had any doubt whatever that
the Dominion could, under proper fiscal
management, meet all its obligations.
The object was simply to warn those who
were advocating ‘ new railroad enter-
prises ” that the country was already so
deeply involved by its expenditure on
public works, and by its pledge to con-
struct the Pacific Railway, that it ought to
pause. Qur words were:—“There may
“ be works which have been advanced so
“ far towards completion as to render it
# inexpedient to stop them, and it is there-
« fore specially against new enterprises that
“qpe would raise awarning voice! The
Bystander has thought proper to seize
upon isolated expressions inalong article,
which, separated from the context, con-
vey an erroneous impression of what we
meant. With regard to the Pacific Rail-
way, we have always maintained that the
faith of the Dominion has been pledged to
the work, and as we should look on the
policy which would separate British
Columbia from the rest of Canada as sui-
cidal, we hiave no ideas in commmon with
those who are laboring to sccomplish that
oliject. "The Bystander with his opinions
is, we acknowledge, consistent in endea-
voring to get rid of British Columbix so
that it may be absorbed by the United
States, and that Canada may be confined
within the Rocky Mountains and excluded
from the Pacific. How those who profess
to be attached to British conuection can
co-operate with the Bystander is to us a
mystery.

BEET SUGAR.

We willingly insert the letter of Mr.
YLomer, who takes much the same view of
the propriety of taxing bLeet sugar as’'the
Hamilton Spectator. It is satisfactory to
us to find an admission from the advocates
of protection, that it is merely aquestion
of time. : Our difference with the Speclator
and Mr. Lomer is merely as to the extent
of the protection, and if we are guided by
the experience of the United Stales,
whielt is as safe . a guide for us as either
France or Germany, we must come to the
conclusion ‘that it is highly improbable

protection, that protection will be re-
moved. On the contrary, it is'notorious
that rings are formed of those interested

/in the various protected industries which

have proved sufficiently poweiful to con-
troul the action of Congress.

- Bastery Townsmirs Baxk MeeTtiNg.—
The annual meeting of the Eastern Town-
ships Bank was held at Sherbrooke on the
2nd inst, the President, R. W. leneker,
Isq., in the chair. The report will be
found elsewhere. The report, after ad
verting to the fearful commercial disasters
which have befallen all engaged in com-
merce, declaves that there is “ a steady re-
action,” which is in accordance with the
prevailing opinion. The report notices
the new Dominion Note Act in these
terms:—*The Government has taken
increased powers of issue based on a
smaller reserve,” and adds that ‘¢ to this
measure all the banks were opposed as
one whicl might lead to future danger.”’
If Sir Leonard Tilley comes to grief, and
brings thie Government to grief, it must
be acknowledged that he has had ample
warning from both sides of the Atlantic.

TRUE ECONOMY.

Economy in its highest development
lias three elements, namely, the minimum
of expenditure, the maximum of income,
and the wise use of the difference be-
tween income and expenditure. Whether
the application of the term be conlined
to money watters, or be given the wide
range ol all possessions of man, mental
and material, the same elements appear
and are found to be essentially inter-
dependent. The scholar, who by natural
cndowment is enabled to acquire much
knowledge at small outlay of brain power
must yet put his learning to goo:l practi-
cal uses it he would prove himself a true
economist, otherwise he hecomes a mere
pedant, a book-worm, a storehouse of in-
formation, it may be, but so securely
sealed by disuse’as to be of little comfort
to himself and no profit to others. So
with the artist. Let him be a genius; let
him acquire in a year's study, facility anl
power that others might not gain in « life-
time of effort; and yet if he merely
paint, leaving his produactions to litter up
the studio, unmarketed, unknown, none
would call] him a wise economist of his

‘special talent. " In money matters the

truth is yet more clear : given enormous’
receipts, nigzardly disbursements, and a
rapidly aceumulating hoarl); what does
the possessor know.of true economy?
Nothing. Iconomy has been his lifetime
study, but; by leaving out the third and

“that if an industry is established. under ! most éssential clement of the principle,

he has altogether failed of his ambition;
he has not become an économist, he is a
miser. .

A rightful understanding of economy
would seem to involve, then, a careful
counter-balancing of the three elements
named. The failure to do this inevitably
leads to the substantial defeat of every
effort to grasp the subject, or make prac-
tical application of its teachings., Indi-
vidual illustrations to point our meaning
are not wanting; but it is possible, though
enly in a'very general way, to bring out
the truth by citing nations. In England,
more in olden times than now, the ten-
dency has been to lay undue stress upon
the matter of a minimum of expenditure
to the neglect of the subject of income.
That is, so much thought and effort have
been devoted to bringing expenses down
to the lowest point, that fair consider-
ation has necessarily been withheld from
the question of increasing the inconte; it
has to some extent been lost sight of,
that the desired end might be attained,
possibly more readily, by the second
means, than by the first. But the matter
of making a wise use of surplus incomse
has perhaps ever been better understood
in England than anywhere else, and to
this circumstance it is not extravagant to
attribute, in some part, her pre-eminence

.as the wealthiest of nations.

In France, as the downfallof the empire
revealed, not a little to tlizsurprise of the
world at large, the people; either through
distrust of Napoleon, or for some other
reason, had for a long time neglected to
male use of ‘their surplus income, hoard-
ing it in preference. The consequence
was that the wheels of industry were
clogged and the nation was financially
tottering to its {all at the very time when,
as the sequel showed, it was best able to
stand. ‘Tne overthrow of Napoleon soon
led to a restoration of confidence and a
patriotism which brought millions " of
money out of secret places, diverted sur-
plus income, commercially speaking, from
unwise to wise uses, and led the couttry
into an era of prosperity never before
known in her history, and through which
she was enabled to astonish the world by
the prompt payment of an indemnity
charge or exaction, enormous beyond all
precedent. .

In the United States, it need hardly be
pointed out, the all important matter is
2 large income ; and this goal is pursued
with such energy and vigor that the
matters of expenditure and the use to be
made of surplus income are largely disre-
garded. Indeed, expenditure is allowed
to'go on at such a reckless pace that, not-
withstanding. unrivalled prosperity; the
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question of the disposition to be made of
surplus income is not unlikely to have no
practical bearing, Still our neighbors
thrive; they avoid the error of hoarding,
they escape the snaves of parsimouy ; and
their extravagance, much as it is to be
deprecated on general grounds, leads
them to make extraordinarily liberal out-
Inys in business matters, usually ordered
in a spirit of shrewd and masterly enter
prise ; and herein may be found the ex-
planation, in part, of their continued sue-
cess despite the draswbacks indicated.

And how is it in Canada?  Is the three-
fold character of true cconomy well
understood herve ? and is a fair eqnipoise
practically established between its differ-
ent members? [t will be admitted that
our people understand the matter of
economy, in its ordinary and limited sense,
tolerably well.. We do not, to any danger-
ous extent, follow the American example
of extruvagance, but rather adopt the
home country methods of frugality, Nor
are Canadiang to be accused of the weak-
ness and error of unprofitably howrding
surplus inconte,  There remains, then, the
question whether or not such surplus is
wisely employed, und here we apprehend
is the flaw in onr economy. We need to
learn o lesson from our neighbors. If it be
claimed that we are not wanting in a
spirit of enterprise, it cannot be so weil
mnintained that we ave willing to buck up
that enterprise with disbursements on a
needed scale of liberality, The Americans
spend too much money in endeavoring to
extend their business; the Canadians, too
lictle. )

A young man, upon being informed that
one of the many large iron steamships in
our harbor cost a million of dollars, re-
plied that, if he had a tenth of that sum,
he would retire and live on the interest.
The same thought has found expression
in other ways times without number, It
is safe to say those acting steadfastly upon
this principle rarely achieve the inde-
pendency they so much prize ; bur, fortun-
ately, nature’s laws are at work changing
the habits of thought and enlarging the
ambition of business men as they grow in
prosperity, sothat “enterprises of great
pith dnd} moment! are constautly de-
veloping into action and adding to the
world's prosperity, The young man for-
got thay the possibility of Lis living upon
income from investments was dependent
upon the larger ambition of others, which
he seemed to. regard as a reproach; for
take away the active operations of large
capitalists and op.portunities to invest are

‘cut off, meaus of gaining wealth are cur-

tailed, commercial progress is brought to
g standstill for_ want'of leadership. Ave

we not, as a people, somewhat  inclinéd
practically, not theoretically, to approve
the young man’s reasoning? Do we show
that active enterprise in seeking to com-
mand the trade between Europe and .the
West which natural advantages entitle us
to expect ? Have canal tolls been reduced
to 2 minimum? Are the port charges at
Montreal and Quebec ona seale to induce

- the largest possible traflic? . Would not

our neighbors, situated as we are, long
ago have enlarged the eanals, reduced
pilotage, towage and canal tolls, made
this a free port, and extended railronds
and increased their facilities not merely
to overtake but to anticipate the require-
ments of increasing traflic ?

We have only instanced the great
enterprises of the people by way of illus-
tration, but, if the reproach be well
founded, at all, it will be found to extend
down.to the smallest details of private
business, and have special application
there, Our contention is that weas a
people, while caretul enough in the mat-
ters of saving expenses and investing
surplus income are to some extent neglig-
ent of the matter of increasing income
through wise and liberal expenditure
directed to that end.

CITY PASSENGER RAILWAY.

After n protracted negotiation batween
the committee of the Corporation aud the
directors of the City Passenger Ruilway
Company, an arrangement was arrived at
by the contracting parties which would
have given ‘o the city incrensed accom-
modation, and would have rendered it
necessary for the Company to obtain a
considerable amount of new capital, The
arrangement thus agreed to has failed to
obtain anything like the general concur-
rence of the City Council, andafter a good
deal of discussion the subject has been
hung up until July. Some of the clauses
have beenstrongly objected to, but, with
out mcre information than we at present
possess, we shall not discuss at any
length the details of the scheme. We
should regret very much that the sugges
tion which has been occasionally made,
that the Corporation should purchase the
line and wadertake to keep it in order,
should be adopted. We have .no doubt
whatever that it would prove a white ele.
phant on their hands,

Unfortunately, owing to the length of
our winters, there is a considerable period
ol the year during which the rails cannot
be used, which is a most serious drawback
to the Company. We confess that we

doubt much whether if an entirely new.

bargain had to be made for the construe.
tion of street railways, it would be found

possible to abtain the necessary capital on
the terms which are now proposed. " For
a long time there was an impression that
the profits of the Company were muich
larger than they really were. During the
peviod of inflation which has been so dis
astrous to Canada, and to few places more
than fo Montreal, the increased value of
real estate and of every description of
property led to an appreciation of the as-
sets of the Company which has turned out
quite delusive. It is not our intention to
refer to subjects which are before the
legal tribunals, nor to impute blame io
any one, bus the fact is notorious that the
market value of the stock rose much too
high, and at this time the announcement
of & new issue at par to the holders natu-
rally led to a considerable increase in the
price of the old stock., The assumed pros-
perity of the Company caused a strong
feeling of dissatisfaction to arise in the
minds of the citizens generally, who be

lieved that, while the service was per-
formed in anything but asatisfactory man-
ner, the prolits were inunense. There has
certainly been a strong feeling of hostility
to the Company on the part of several
members of the Corporation, and we have
no doubt on that of many of their consti-
tuents. One thing is clear. ln order to
obtain for the citizens the accommodation
that they require, there must be a con-
siderable expenditure of new capital. [s
there, we'would ask, any probability that
such capital could be obtained if the views
of the opponents of the scheme agreed to
by the Committee of the Council should
prevail? On that point the directors of
the Company have better means of ob-
taining correct information than the obhjec-
tors to thereport of the Committee. The
citizens have a direct interest in the
satisfactory performance of the service,
and there is no probability that there will
be any veduction iu the fares, The chief
object seems to be to extort a large con-
tribution from the Company to the city
treasury, which it is almost certain that it
could not pay at present with any justice
to the shureholders, and which it may not
be able to pay during the term of the
charter.

The exclusive privilege of running
sleighs and ommnibuses in winter in the
districts in which the tracks are laid has
been strongly ohjected to, and it has even
been contended that :it would be almost
as unreasonable to prohibit hackney car-
riages and sleighs from running. We think
that there is a good deal to be said on the
other side of the question. It is hardly
Jjust to a Company which is- bound to run
sleighs and omnibuses during the entire
day at regular intervals, that it should be



VHE JOURNAL OF COMMBROE—FINANCE AND INSURANCE REVIEW.

—

exposed to such competition as we have
all witnessed. The competing vehicles
are placed in the very streets occupied by
the Company, and are run in front of them
for the purpose of securing their passen-
gers. This kind of ‘competition has been
really aruisance to the public.

It is in our opinion open to much
more donbt whether permission should
be given to clear the track when
there are not more than twelve inches
of snow or ice on the rondway. On
many streets there is a considerable
varintion in the depth of the snow at
difterent places, and we should apprehend
that there would be constant disputes he-
tween the Corporation and the Company
on the subject, and, moreover, great in-
convenience to the public from the streets
being miade impassable for other vehicles.
These details, however, could not have
escaped the attention of the Committee of
Council, and bearing in mind the long
period that has elapsed since the com-
mencement of the negotiations between
the Corporation and the Company, we
cannot but think that tho further post-
ponement uniil July has been unfortu-
nate. ’

THE CONSOLIDATED BAXNK MEET-
ING.
As was anticipated, there was a stormy

meeting of the sharcholders of the
Consolidated Bank, in  which about
half a dozen ladies participated. "The

main  business was to appoint three
liquidators, two of whom will only act
when  the liguidators
the Dominion Government and by the
creditors have ceased to act, which they
will do when their clients have been paid
in full. The Dominion Government has
appointed Mr. W. W, Ogilvie to act in its
behalf, the creditors have nominated
Lieut.-Governor Macdonald of Ontario,
who is about to take up his residence in
Montreal. The shareholders have elected
Mr., Robert Moat. Several statements
were submitted giving the losses incurred
by the bank in Montreal and at the various
agencies. Mr, Cassels proposed o resolu-
tion, which was of course adopted, calling
on the late directors to contribute eight
thousand shares to be cancelled under a
threat of legal proceedings if they refuse.
After the ballot which resulted in Mr.
Moal’s election by a considerable majority
over Mr. Rankin, the late president, a
ballot was taken for the future liguidators
in behalf of the company, .

Our market report notices the export of 5,000
bushels of buckiwhent for Havre, the first ship-
ment of this cereal to the Continent ever made.

appointed by

ATNA LIFE INSURANCE CASE.
(/eld over from lust week.)

The case came up before Judge Johnson in
the Circnit Court, and the decision wns given
on Wedunesday, 2nd inst.. The action was taken
in the name of "Théoplite Girouard vs. Antoine
Rubert, upon a promissory note given under
the following cireumstances:

Some time in the full of 1874 the defen-
dant was waited upon several times by Dr,
Alexander, agent for the /AStna Life Insurance
Company, and urged to tike outl an insurance
upon his life. At length, on the 4th of Novem-~
ber of that year, he was induced to sign an
application  filled up for him by the obliging
agent, under. agreement, as he says, with said
agent, that, if he changed liis mind hefore com=
pleting the transaction, there ‘would be no
expense ineurred by him. At same time he was
induced to sign the said promissory note at 30
days for the amouut of the preminm $17.21,
The note w3 subsequently transferred by
Dr. Alexander to the plaintilly in- whose name
the action was brought.

In defence it was pleaded under oath that the
defendant did wot recognize  the document to
be a promissory note when he was induced to
sign it, and that his signature thereto - wns
fraudulently obtained; that he was told by the
snid Dr. Alexander, that unless he was willing,
oun further deliberation, to complete the transac-
tion, the signatures tothe said documents would
be of no value; that afterwards when he in-
timated to Dr. Alexander that he had decided
not to insure, and demanded back the paper
signed by him, he was again told in reply that

- it was of no value if he did not insure; that no

value was ever received by him; that it was
transferred to plaintiff’ a long time after ma-
turity, without any consideration given, and
that the said plaiutiff’ had rveally no interest in
the action, but was merely used s a ¢ préte
nom ; ” and that he had heard nothing more of
any liability under the note till the present
action was raised.

Evidence was adduced in support of these
allegations, His Honor Judge Johnson however
geemed to attach comparatively little import-
ance to any mere verbal agreement between the
parties, secing the note wasin the hands of a
third party,and the decision hinged mainly upon
Dr. Alexander’s own evidence. On being put
into the box, he admitted that no policy hadever
been issued, and that the risk had neverattach-
ed. Upon this poiut, the counsel for the defence
called His Honor'satiention to the fact that such
a case was clearly provided for by article 2469 of
Civil Code, which sets forth that #The consider-
ation or price which the insured obliges himself
to pay for the insurance is called the premium.
1t dues not belong to the insurer until the risk
begins, whether e las received it or not”
The case having been first taken en délibére,
was dismisged with costs.

A Ticrot, N.8., correspondent informs us of
a case in a neighboring county in which judg
ment was recovered against a trader who was
lodged in jail under a writ of execution and yet
was enabled, before applying for discharge, to
assign everything to another creditor, and then
swear himselfout, the execution creditor getting
nothing. .

MIEETINGS.
RBANK OF MONTREAL.

The annual general meeting of the share-
holders of the Hunk of Montrenl was held at
the Bank on Tuesdny Inst,  There were present
a large number of shareholders, including Hon.
Thomus Ryan, Messrs. George A, Dreunmmond,
Robert Anderson, Henvy Lyman, T, W, Ritchie,
Q.C., Gilbert Scott, Andrew Robertson, Geo,
Macrae, Q.C., Ed. Mackay, J. H, Joseph, Alfred
Brown, Thomus Workman, Thos., Cramp, Dr.
G. W. Campbell, R, W. Shepherd, Peter Red-
\mlh, Williun Adams, D. L MeDougall, Alex.
Murray, Hono Do AL Smith, G, W. Simpson,
N. J. Buchanan, Thos, bavidson, Mry. C. A.
Hollis, flobt., Wood, Alex. Buntin, W. B. Peck,
John McDonald, W, B, Cumming, R. A,
Ramsay, 1 Snunders, . B, Matthews, Hector
Mackenzie, 1. 1T, Botterell, John Crawford, I,
S, Lyman, W, O'Brien, Hon. Jolm iamilton,
H. B. Scott, &e., &c.

On motion of Mr. flenry Lyman, Mr. George
Stephen, President, was requested to take the
chnir.

Mr. George A. Drummond moved, seconded
by Mr. D, Lorn Maedougall, that Messrs, W. B,
Cumming and T. Davidson be appointed to act
as sceeatineers ; and  that Mr. R. AL Lindsay he
unamed Secretary of this meeting.—~Carvried.

DIRECTOR'S REPORT,

Mr.  C. T. Swmithers, General Manager, vead
the Dircetor’s report as follows :—

I'n presenting the sixty-second annual report,
the Directors invite your attention to the usual’
statement of the assets. and linbilities of the
Biinlk at the close of (the financinl year. These
stitements. were distributed nmong ‘the share~
holders several weeks ago, and are now upon
the tavle,

Balance of Profit and Loss Ac-

count, 30th April, 1879.........
Profits for the year ended 30th

April, 1880, after deducting

charges of management, and

making full provision for all
bad and doubtful debts..........

$101,784 55

1,049,340 97

$1,151,125 52

Dividend 4 per
cent., paid De-
cember, 1879..,

Dividend 4 per
cent,, payable
June, 1880......

S590,060 00

479,968 00
——————— $1,079,928 00
Balance of Profit and Loss car-

ried forward...oveeeernnnn .o S 71,197 52

The gross receipts of the year just closed
were very little fess than for the previous year;
the net profits, after deducting losses, are, ns
the figures show, very much larger, and the
Bonrd has been ensbled to make large provi-
sions for bail and doubtful debts by reducing
the divirtiend only one per cent. for the second
half of the year, and without encroaching upon
the rest which remains at §5,000,000. Your
directors nre more thau ever impressed with
the importance of maintaining 2 large reserve,
and therefore made the reduction in the divi-
dend alluded to rather than resort to & further
diminution of that fund, In the effort to main-
tain profits many adverse circumsiances had to
be contended with. Tt will be noticed by re:
ference {o the stntement that therc is n very
lnrge reduction of the discounts in Canada
amounting to upwards of 37,000,000, and ~ cor-~
respounding, or even greater increase in deposits
npon which iuterest is paid. The depression in
business has continued, and the process of
liguidation going on has caused an extraor-
dinary accumulation of money, which has been
secking investinent at . unprecedentedly low
rites for Canadn. This has resulted in the
Bank having a very large average amount of
unemployed funds—low rates having also pre-
vailed in England—and the only onilet for onr
surplus has been found in the’ United States,
where, owing to the greav revival of business,
temporary employment has been fo: nd, if not

S
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at'high, at least at moderately remunerntive
rates, tor a much larger sum than we have for
many years been acenstomed to employ out of
Canada, and, but - for which fortuitous circum-
stance, the result presented to you to-day would
bave been still less fuvorable.

Although  the falling off in the profits in
Canada has been large, it was, in a greal
measure, compensated i)y increaged profits
elsewhere, making the actual deficiency com-
paratively writling; the reduction in the divi-
dend was not, therefore, vccasioned 50 much by
lack of profits, as by the necessity for mnking
Jarge provision for bad and doubtful debis,
though it must be admitted that the uncertain
ovutlovk in the immediate future had its in-
fluence on the Board in determining the course
10 be pursued. In explanation of the provision
for bad and doubtful debts the Dirccrors have
to state that the losses arising out of the cur-
reat buginess of the year were comparntively
unimportant; but that considerable and un-
louked for losses connected with the business of
former years had 1o be provided for. This may
give rise to some surprise, and not o little dis-
appointment, in view of the statewents made
at the last apnual meeting ; but it is not an
uncomwmon experience after & series of had
years and & period of great depression, n
process of shrinkage goes “on which baflles all
enlculation, and it is found that appropriations
ure required far beyund the most carefully con-
sidered estimates, = This lhas proved to. be the
ense . on this oceasion. Supplementary provi-
sion was made in the autumn to a considerable
amount, but even this was found insufticient,
and a still further and larger snm has again
been set aside at the close of the fiscal year for
the seme purpose.

The year just closed has becen ratheran event-
ful one for Canadian Banks in general, and in
1he case of the Bank of Montreal it has been
exceptionally so. Since the lnst annual meet-
ing a vacancy occurred on the Board by the
resignation of Sir A, T. Galt, which they filled,
us required by the by-laws, by the appointment
of Mr. Alfred Browu.

During the year the Bank has also undergone

a change of management, and it is 8 matter of

congratulation that not only was this effécted
without interrugption to the harmouions work-
ing of the institution, but that the Board was
able to fill the vacancy from the Bank’s own
staff by the appointment of the Senior Agent
at New York, who has been long connected
with the banking interests of Canada.

The renewal of the Bauk charters for ten
vears from July, 1881, has occupied much of the
attention of the Board. This measure, if not
in all respects exactly what might be desired, is
in the main satisfactory. It takes from us the
right to issue any notes of & smaller denomina-
tion than $5, and makes all our issue a first
charge upon the assets of the Banks in case of
insolvency.

The Legislation authorizing an increase of
Dominion notes from twelve millions to twenty
millions on a very slender coin basis is & matier
of grave importance, not only to the banks, but
10 the country at large, and your directors take
this opportunity of recording an opinion un-
fuvorable to Government issues of notes pay-
nble on demand, ns fraught with danger to the
Dbest interests of the country.

Perhaps the -less said about  the future
the better. Itis wot always wise to forecast,
especially 8o early in the season, when it is
100 8000 to form an intelligent opinion about
the crops either on this side of the Atlnntic or
in Europe, buth of which are important eletnents
in the consideration. Apart from -this, how-
ever, much has been said about the signs of
returning prosperity; and there nre nudou%tedly
some evidenCes of jmprovement. The realiza-~
tion of these hopes is not, however, as well
assured as we could wish. ~There is happily a
substantial improvement in lumber, which it is
hoped will continue, and from which favorable
yesults are expecied. The demnnd for money
continues light, and fur below the ability of the
Banks to supply.  The employment of funds in
the United States, which has ‘contributed so

©

Invgely to the income of the past year, is sowe-
what uncertain and canpot safely be'depcnded
upon, though it is &' valanble outlet for surplus
reserves, which must be employed in such
A manner as 10 be always available. On the
whale, therefore, while the directors do not
wish to encourage hopes which may not be
realized, neither do they regard the tuture with
anything of dismay. Some sonrces of profit
may fuil, but others will probably arise, nud
they see no reason to doubt that the Bank will
continue to prosper, and maintain the prestige

it has so Jong en joyed,
& ? GEO. STEPHEN,
President.

GENERAL STATEMENT, 30u APRIL, 1880,

L1ABILITIES,

Capitsl  Stock

paid up (Sub-

seribed  $12,-

0U0,000 00).... i
Rest . § 5,000,000 00
Balance of D'y
fits earried for-
Wil ceneeeine

S11,009,200 00

71,197 52
$ 5,071,097 52
Unclaimed
Dividends...... 18,775 22
ITalfiyenrly
Dividend,
puyable June,
pEL: 479,908 00
e § 5,509,940 T4
17,560,140 T4
Amount of Notes
of the Bank in .
circulation. ... $ 3,601,655 00
Deposits not -
bearing inter-
............... 5,432,800 ©4
interest. ..o
Balances dne to
other Banks
in Caunada....

16,989,347 16

1,168,647 55
— $27,092,540 G5

$44,661,681 39

————

ASSHTS,
Gold and Silver

Coin Current..  $1,863,052 21
Government De-

mand Notes .. 3,519,192 00

Balauces

du e
from
other
Banks
in Can-
ada....§ 226,062 76
D u e
from
Agen-
cies of
this
Bank,
an d
other
Bunk g
in the
United
States 14,417,097-38
u e )
from ‘
Agen-
cies of
this
Bank,
a nd
other
Banks
i n
Grea t
Britain 2,350,220 96
- —— 316,993,381 10
Notes and Cheques of
other Banks...... 674,258 12
~——$23,0490,883 43

Bank Premises at
Montreal  an d
Branches.....o......

Louns and Bills Dis-
cottnted. enens 820,561,628 07

Debts secured by
Mortgnges  and
other Securities..

Overdue debis ot
specially secured
(estimuted  loss
provided for.....

467,078 00

298,845 03

281,346 86
S21,144,716 95

S44,661,681 39
C. F. Ssitners,

General Manager,

Baxg op MoXTREAL,

Montrenl, 30th April, 1880. }

Mr. Stephen moved, seconded by Dr. Camyp-
bell; ‘T'hat the rveport of the Directors nopw
rend be adopted and printed for distribution
among the sharcholders. -Jn wmaking  this
moiion e took oceasion to address & few re-
marks to the meeting.  The report, he said,
was S0 full and complete that he should proba-
Lly best consult the feelings of all present by
muking his remarks extrerely limited, and
would therefore detain them but a few moments
while allnding to n few of the points wention-
cd in the report. The report was very complete
in trewting of the various guestions reluling o
the business of the past year, so that it there
was any want of -iuterest in the meeling it
would not be for lack of material to discuss.
The Directors were anxious to see the share-
hotders take every interestin the institution, and
were prepared to answer any reasonable ques-
tions that might be put concerning the business
of the Bank. They would observe in regard ot
the statement submitted that the net profits in
the year were sowmething over $100,000 to
excess of those of last year. Last year they were
611,000, while this yeur they were $1,049,000.
‘Fue yuestion naturally arose how on ihe fuce
of this large jucrease the Directors were vbliged
to reduce the distribution to shiareholders from
5to 4 percent for the lust half year. That
question was n very pertinent one. . Those who
remembered what 1ovk place at the last meet-
ing of the sharcholders would recollect that it
was then stated iu rathier positive terms by the
Divectors that they had, ns 1hey thought, made
ample provision for expected losses, their idea
being that there would be no more losses on
their account then outstanding, but in that they
had beendisappointed.  The ussets in lquidn-
tion had turned oul su much worse than was
expected that the. Directors had to make much
larger approprintions than they bad any reason
to suppose would be necessary, The consequence
was that’ although the bank had earned this
large inctense of profit it was not sullicient to
pay 5 per cent. dividend without encroaching
on the Rest. This was a montter which oceupied
the attention of the Directors, aud after view-
ing the question jn all its aspects they came to
the conclusion that it would be unwise to
turther encroach on the Rest, and decided to
reduce the dividend. “his was n matter upon
which very materinl differences of opinion might
exist, and they were prepured to listen to
anything  which any shareholder lad to
sy concerning that decision. Another point
touched in the report, and a point of very
great importance, was the increased jssue
of Dominion notes. This was not the
place in which to discuss questions that might
Liave n political bearing, and the Directors did
not wish that anything they said in this report
should have any appearance of political tinge,
but they could not help thinking that the Gov-
ernment of Uanada should be cautious about
reducing the coin basis for their issues. As to
the future, seeing that they had not always
been fortunate in the past in their forecasts of
the tuture, the Directors desired to be very cit-
cumspect ns to their predictions, but hoped we
hnd seen the end of the depression and. hard
times, The volume of business was no doubt still
smalls, . but was more profitable than during

.
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late years, and this was the form in which im-
provement must be felt. [t was satisfactory to
find one of our staple trades, the Tumber trade,
showing very decided symptoms of improve-
ment, 1le believed almost every deal in the
country was disposed of, both old and new, and
the prospect for the future of that business wag
very good.  This would tell on other branches
of business, but of course it would take time for
all these infuences to be felt, Asto the general
trawde of the eountry, he thought the improve-
meirt was very decided, although there was
still o little too much credit given, The manu-
factuving industey  had  benefited by the re-
vision of the tarifl, and being frec from the
unfair competition to which it had been hitherto
exposel, showed good prospect of doing well
from this out. e would not detnin them fur-
ther, and reiterated his request to thesharehol-
ders. to put any questions they deemed proper.

Mrs. Tlollis asked if the head oftice was in-
spected as well ns the beanch oflices. The Gene-
ral Mannger said he would await other ques-
tions thnt wonld probably be put, and answer
them all in order,

Mr. Drammiond asked whether the amount of
the nppropriation for bad and doub tul debts
could be had, Ile did not want the names, but
desired to know whether it would not be pos-
sible to give the information of the amount on
eas h account without naming them.

Mr. Crawford desired to know wiy the shave-
holders did not take into their own hands the
nppointment of auditors sinee the Governwent
had fiiled to supply the necessary machinery.
The General Manager had said with reference
to the Banking Act that oun the whole it was
rather satisfuctory, He (Mr. Crawford) mnstsay
that, his time having been engrossed very much
for the lnst £ w months with other matters, he
had no opportunity of watching the progress
of the Litl-at Ottawa, but had come to the con-
clusion from what he had vead and bheard that
substantially the old Act hud been re-enncted.
It scemed to him'to be n singular commentary
on the sittiation in the face of the bani disasters,
anmounting in the aggregate to several millions
and reducing many families from cowmpeteucy
tn beggary, which were still: fresh in the minds
of the commnnity. He would take this opporta-
nity, without further entering into the objec-
tionable features of the bill, of expressing  his
unqualified disapprobation of the Bankimg Act
as a whole, and chietly of the clanses ulluding to
the proxy system, the vote per shave and the
appointment of serutineers, and also what in
his judgment was the most imporiant desira-
tum for the sharcholders, the neglect to snpply
wachinery, by which anditors could be ap-
pointed to investigate the accuracy of any
yeport or any aceount furnished by the direc-
tors or others in charge. That appeared to
him to be a most important question, and he de-
sired to know if provision had been made to
sulisfly the shareholders on this point.

Me. R. AL Rumsay thought that the directors of
the Bank should be given an opportuuity. of
explaining the relations of the Bank with the
St. Panl, Minneapolis & Manitoba Railway
Cumpany, During the past year there had been,
awing especinlly to the circumsiance connccted
with “the management of the Banlk, a strong
opinion that at one period this Bank was under
considerable risk relative to that undertaking.
The present opinion seemed to be that while
there was such a risk at one time,the Bank as well
as the gentlemen connected with the railroad
had been remarkably. suecesstul and all danger
of loss had been averted. The opinion was
further expressed that the risk would hardly
have been undertaken had not the president and
other geatlemen connected with this Bank been
interested fnthe railway, and to a lavge body
of the shareholders the risk appeared to have
been too heavy noone to take under the cirenm-
slances.  The chaitman would no. doubt be

_glnd to have an opportunity of explaining fully -

the connection of the Bank with that railway.
There appeared several commuuications in the
newspnpers, especinlly during the last smnmer,
when changes took place in the Bank, which
bere the character of sewmi-olficial utterances,
yet those explanations did not hang together,

were not quite_consistent with each other, and
it bzeame the directors of the Bank on the first
oceasion they met the public, to lay before
them a full and careful statement of the rela-
tions which the Bank bore to the railway.

The Chaivman said he was much obliged to
Mr. Ramsay for alluding to this matter, He
did not propose himself to answer the questions
involved, but would leave the task to Mr,
Smithers.  The matter had been brought up by
his friend, Mr. Macdonald, Iast year, and he
then thought that was the end of it. " o was
not aware there had been any discussion out-
side siunce.

Me, Buntin also desired information on this
subject, and asked the chairman to give the de-
tils of the transaction. } :

Mr. Smithers on arising to reply said if they
would bear with bim, he would try and give
all the information desired, but thought that
although he should take up most of the ques-
tious in their proper conrse, he oughtin polite-
ness to unswer the lady fiest.  (tewrr, heary
He could assure Mrs. Hollis and the other
shareholders present that every bank had been
inspected, including the ona in Montreal, and
exeepting that in London, England, within the
year, That branch could not always be in-
spectad, nnid he did not know that it was neces-
sary that iv should be, for they had a very
strong committee there, and in London there
was not w grent deal to inspect. He wounld
proceed to state that he had been ealled to
headguarters to relieve Mr. Angus at the close
of the half year, or that he took charge on the
Ist of November, and was responsible for all
the business done during the second half of the
year, He need hardly tell them it had talken
him nearly the whale of that six months to
master the husiness of this Inrge institution in
all its vamificntions.  He would further sny, and
the Board wonbl pear witness to the correctness
of the stalement, that it wus his practice to be
very communicative to the Bonrd. . They would
bear him out in saying that he withheld nothing
from them which they ought to know, Ie
saw no reason here that he should not adopt
the snme course towards the sharcholders (np-
plause), with this exception, however, that of
course sume of the detnilz conld not be given.
There were some things which it would not be
proper to talk abour. With those exceptions,
he propused to be frank and outspoken. The
interest of the shareholders and directors was
oue ; the directors were shareholders, and were
simply telling their partners what they were
doing. Much of the ground had been covered
by the report and the Presideat’s specch, and
what be had to say would be but a matter
of detuil, He would begin by stating that the
profits were 91,734,786, By this he meant
profits - after deducting expenses of manange-
ment, but not losses. That amount was about
$21,000 less than the profits of the previous
year, and was equal to abont L4} per cent. on
the capital, It was n matter of surprise to
him that the falling off’ was not much greater
in view of the stagnation of business and the
low rates of interest prevailing all over the
country. The large reduction of discounts
had been referred to in the report. That re-
duction would be easily understood as hie pro-
ceedell with his remarka. On that subject e
would like to sny that, although discounts had
goue down s0 miuch in Cannda—and it was
really ounly.in Canada that discounts were
made, the business outside of Canade being
of' a different kind—the reason was not beciuuse
the Bank was not prepared to take any good
business that offered in Cnnada, but because
bLusiness had not been offered here such as
they could take. "It was not sirange, theve-
fore, that’ discounts should have gone down,
and they would understand the reduction when
he told them what the course of loans in the
whole Dominion had been tor a series of yenrs.
In July, 1871, when the present banking law
was enacted, the aggregate discounts of the
whole Dominion amounted to 588,000,000 ; in
February, 1815, they had venched the enormous
sum of $5160,000,000, and siace that date they
lad been steadily on the down grade, the
amount to-day standing at $107,000,000. Now,

this reduction of $53,000,000 in less than five
years wasa very serious decrease, and acconnt-
ed for a good deal of the losses nnd other
matlers that the bank was now writing off. It
was in those good years when the (TisCmmtS
went up from 588,000,000 to S160,000,000 that
the seed was sown for the losses now written
off. The discounts had become reduced from
$160,000,000 to $107,000,000 to-day, and he
questioned whetker the amount was not still
too high, e himself helieved the reduction in
our discounts under the circumsinnces instead
of being deplorable, was a very satisfactory
fact., (Hear, hear.) This state of things
accounted for the great diflicnlty experienced
in leoding money safely. It they could not
lend their money safely in Canada, the Bank
was notatraid tolend it on ¢all in New York at
low rates, nnd wonld Qo so rather than lend it
upon unsatisfactory security. In reference to this
it might not be amiss to refer to the great und
unfortinate competition between the banlks for
busiuess,  Scarcely an applicution came {rom
their branches to take up anaceount in which it
was not stated that if this Bank did not take it
up there were others rendy to doso on terms
which afforded little or no margin for profit.
That, however, did not inflience them very
much. They did what they considered was best,
Tt was clear they would have to be content with
smaller profits, and _make up the difterenco
by avoiding losses. [is motto had always heen
to keep clear of the losses and the profits would
take care of themselves. (Hear, bhear and
applunsge.) Their policy was only to take the
best business, the business they believed 1o bo
the best.  There was another fact to which ho
might refer,  The great case of money, which
was, of course, an evidence of business stagna-
tion, was further illusteated by the course of
deposits.  1n.1871 the total deposits stood at
$58,000,000; in 1874 they reached 586,000,000,
and to-duy they were $82,000,000, showing the
remackable fact that in the face of a full of
$53,000,000 in the discounts, deposits had
ouly declined - 54,000,000. Now all this
bore dirvectly upon- the reduction in - their
dividend, and after all, though ho was very
sorry 1o have heen obliged to curtail the income
of anybody, the shareholders had only been
asked to_give up .one-tenth of their income
from this source. If further evidence were
wanted to show that the value of money had
undergone an_important chango, it was to be
found in the fact thst the United States four
per cent bonds were selling to-dayat 109, and
British consols, 03 per cents, within a fraction
of par.  Now, that aflected the valuce of all in-
vestments, and he did not see in the face
of that why bank sharcholders should not: ex-
peet to et less oun of their investiment when
everything clse was paying less. With regard
tolosses concerning which Mr. Deummond
put a question, of course it was impossible to
enter info details, to mention the amount
written off in any particular account, bus the
facts were these :—In Qctober lust the Bank
wrote off sumething over $300,000, and in April
following about $420,000 additional, making
A total of about $700,000. After & somewhat
careful analysis of.those losses he found that
less than a quarter of them nrose out of the
business of the year, It was pretty hard to tell
exactly what avises out ot the business of ench
year, but as fur as they could tell, abouta
quarter was what they expected to be bad and
doubtiul on this year's trausactions, and the re-
mainder (three-fourths) wasconnected with the
business of former years. In this connection he
would like to explain their mode of wniting
off losses. Let mnobody sappese that the
writing off of these debts was mere guess
worl, that they wrote off’ a round amouat to
cover a great block of past due” Wlls at once.
Nothing of the sort was done. Every bill,
and every sccurity, and every piece of pro-
perty was - dealt with in detail, separitely,
carefully considerert and valued. The process
was somewhat as follows : —In, the first place
the diyectors received {rom every wanager a
full report in which he classified ‘all his Ei)ills,
stating in each separate ¢ase how muoch was
gongidered good, how much donbtful and how
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much bad, and accompanicd that .cl:\ssiﬁcnhon
with a statement and full explanation of all the
securities held on these bills, giving ‘he reasons
for arriving at conclusions, &e. These state-
ments are accompani~f by a_report from the
solicitors on any case in which the bill is in
suit. Then whenall these reports were L{ilIIIFX'(‘<I
in be (Mr. Smithers) went over them carefully
with thie inspeetor time after time,  After going
over them with the iiwspector, who was con-
tinually among these branches, nnd is familiar
with all the details and faets, he (Mr. Smithers)
went over them agnin with the agsistant general
manager, and after that decided " on_ whal
smnonnt was necessary to write off, and what
amount to recommend the board 10 approprinte,
Having done that, he explained the matter
fully to the president at an_interview which
lasted for hours, and at which the inspector
and assistant geperal manager were present to
nesist in dizeussion, and afford information.
Afier all this was done the whole was sub-
mitted to the board and explained to them for
their approval and confirmation. (Applanse.)
I there was any better mode of dealing with
the matter he shouldilike to kunow it.. (Re-
newed applause.) Ife bad been asked with
regard to these ‘appropriations” whether they
were amplelto cover all the losses. Well his
answer to that was, — he hoped so, he was not
going to commit himself to anything, but
cnuld only sny that he ioped the approprintions
were ample. He could bave nothing to
gain by . eartying forward worthless assets
(Applause.) His interest was all the other
way. It would lay rather, as everybody
would admit, in overdoing it than otherwise.
He bad given the th'nx a thoco igh overhaul-
ing, and claimed he had conscientiously and
impartially written off what the circumstances
seemed 1o eall for, according to the hest
judgment he could form f{rom the informe
ation at bis disposul. As he  had already
suid, he hoped the amount was suflicient,
Beyond that he was not prepared to admit
anything, This much hie might say: many
things had been written ofl' so low they
could” not trouble us much again. IHe might
mutke another remark which perhaps Love on
that subject, and that was: that the amount
thus written off had nothing to do with the
amount of profit at their disposal; that the
approprintions were made and completed before
the final accounts were received, and were,
therefore, not made tosquare with the dividend.
(Hear, hear, and applause.) With regard to
the Rest, sume of the sharcholders thought it
too large. Of comrse that was a matter of
opinion. It was ahout a1 per cent, of the capi-
tal. Ile would, however, inform them with
reference to that, that the London and West-
minster Bank which hal lutely been re-organ-
ized a company under the ])imilcd liability,
thought it necessary in re-orgnnizing to bring
its reserve up to 50 per cenl., and yet everybody
knew that the assets ot a bank like that—a
London Bank—were widely different from those
of any bapk in Canada. 1f it required 50 per
cent. reserve, our reserve wns not too large.
The Rest strengthened the credit of ti:e Bank,
added to its prestige and was itself an earniag
power. (Applause ) 1t they went oa reducing
the Rest, the reduction of the dividend was
just as certain to follow as that day. followed
night.  (Hear, hear.) - He had no more doubt
of the wisdom of having reduced the dividend
rather than the Rest, than be had of his own
existence. (Applause.) On that subjeet, al-
though Mr. Avgus advised the board Jast year
to take half a million dollars from the Rest, Mr.
Angus remarked at the mecting;~—*1 do not
think it would be advisable to reduce the Rest
much further,” anl e (Me, Smithors) thonght
Mr. Angus was right. - (Applause.) 1lewould
like to say & few words about onr business in
the United States, becansze, ns he had already
stated, they were obliged "to emp oy a good
deal of their funds in the United States, aud
o large awmount of their profits hnd been made
there this year. It was well the ghareholders
should know someihing of the nature of that
business. Ie might say first that the fands
used in the United States were practically all

available.  Nobody need suppose ihat the
pecie and Dominion notes, althongh very
Iarge, represented the bank's reserve. They
had an mmount just as available as that
The funds iu the Uuited States were for the
most part’ on call, and that portion which
was not on call was at very short dates, and
protupt paywment could be  safely calenlated
upon. It was worthy of meunlion that the
Bank had lately an opportunity of testing
the available wnature of  theirm New York
reserves, inoao very practical way..
had been a great deal of excitement lately,
as the shareholdors were aware, about a bill
before the Legislatnre at Albany for the pur-
pose of ta foreigu capital, He (Mr. Swmi-
thers) took oceasion to visit New York at that
time, and in order to illustrate to the Legisla-
tare st Albany what the efieet of that bilt wonld
be, he calledt inabout four and a half million
dollars in the course of a few days. e did
not think it would be easy to get an equal
amount out of Canadiun customers in  the
same  time. (Laughter)) Tt was very com-
monly supposedjithar the New York business
was specutative and extra risky, wherens ex-
actly the contrary was the case. It was really
the safest and the most available business they
had.  Why was it the safest ? Because the ad-
vances were made altogether upon good col-
literals, with ample murgins, and to a very
limited extent wpon mere names, as was the
case in Canadu. When any advances were made
on names, the names were of the highes) class.
To be more exac still, he would say that the
losses which had been veferred to, nmounting
to 700,000, wire all made in Canada, hardly
a dollar baving been lost-in the United Stuies,
(Hear, hear.) The Chicago loans—ihe Dank
had o’ branch in Clhicago—were not perhiaps
yuite sonvailable as the New York loans but they
were ouly second to them in that respect.
Clncago lonns were seldom made for more than
thirty days, and lately within a few weeks they
had reduced their lonns in Chicugo frowm five
million 1o three million dollars.  So that it
was evident the money therewas almost as.avl-
able as it'it was in their vaults here. With re-
ference tu the question of inspection which Mr.
Crawford: had raised, that question Lad been
fully diseussed at Ottawn as - well as  the al-
ternative of auditors 1o be appointed. by the
sharcholders.  He (Mr. Smithers) had been
at Uttawa during the whole ~of "this discus-
sion. Some leaned 1o one and some 1o the
other alternative ; but all were prety much
of the opinion that either of them  would
umount to very little, and principally for
this reason, that the system which existed in
the United States, under the National . Bank-
ing luw, was not suited to banks in Canady,
to which it was almost impossible to apply
it becnuse they had so  many  branches.
It was ahnost an impossibility to inspeet, by
Lovermnent inspectors or auditors, a bank
thatbad, suy thirty branches, spread throughout
the country. Thelaw in the United States had
not prevented the failure of an {mmense
number  of national banks, Ile had known
them to fail almoszt immediately after they
were  inspected. (Langhter.) He did not
believe that satety could ever be secured. by
Act of Paliament.  (Hear, hear,) Our owh
inspection by trained ollicers of Infge experience
who devoted their whole time to the one bank,
was far more elfective thanay other system of
audit. They had men whose sole Lusiness it was
to travel the year round from oné branch to
another and report to the Board. These men
had nothing to guin by keeping anything back,
but made u tho,ongh report. Any system that

coutd be devised would, however, never take .

the place of censeless vigilance on the part of
the general wanager, and exccutive watchful-
ness und intelligent oversight Ly the Lonvd.
Whoever had to tun this Bunk required to sleep
with one eye open. le had to think about it
by day and dream of it by night, if he wanted
it to succeed. No nuditor could value the
Lank’s Bills, . 1o fuet, the directors and nmne
agers found it very diflicult to do that thems
selves. Another dificulty was that of getting
suitable men, and thal was a very serious

difficulty, especially if the anditors were to be
Goveroment men. He  would mention one
thing which would perhaps. weet Mr. Crawe
ford’s point, that it is proposed to cunet nnother
Inw next year for the ereation of new banks,
the inteation being thut those new banks
should be under a system antlogous to the
Nutional Banking Law of the Uuited Stutes,
In that case they wonld have no branches. o
believed it was proposed to liwve a system of
inspeedion under the new law, and it was just
pussible that the provisions for the inspection of
those new banks would be mude to extent o
existing banks, $o that there was still a hope
Me, Crawford might have his views carvied ont.
Now as to the proxy question.  'That was alsu
fally discossed at Ottawa,. The opinion was
unanimous that it was best 1o make no change
beyoud one  that was made  at his (Mr,
Smithers’) suggestion, nuely, to limit to three
years the existence of a Lfe proxy, so that
man could not vote for twenty years on a
proXxy which people had forgotten adl abour,
Supposing the present system were changud,
uand that the present meeting held  sufticient
votes toturn out the whele Donrd, what would
be gained by that 7 Ile was very wuch ia-
clined to think that they
“ tiad better bear the ills they have,
Than fly to others that they know ot of.”

(Hear, hewr and applause) 1vwas not for hini
to endorse thie Bourd, or be Tmight say some-
thing about that.  As o the remark about the
Baakivg Act being satisfuetory, as the Chair-
man had said but faint praise was given it, Iw
(Mr. Smithers) snid that in the wmain it was
satistactory, but did not pretend to say that
altogether it was satisfuctory.  With regard to
the St. Paul, Minneapolis & Manitoba Railway,
he coutd say this mach, that since he lind been
ab the hewtd of the Lank that road had not
owed the baak a dollar, but had o large sum w
its eredit in_ New York all the time, and when
the last return csune in it had $315,858 thits
credit. (Applause) e believed the bauk did
lend some money, but did not know whether it
was to the road or parties connected with it
that the advances were made. Although he
wng not here, these things passed under  his
notice 1o some extent while in New York, and
he had to say this about thent. In the first
place they were enormously exaggerated. The
amount did not reach anything like what was
supposed and stated in the papers, and in the
next place the ndvauces were always \\'elllge-
cnred and no amount was ever in jeopardy. The
Bank has made as large advances frequently to
mercantile finns.

Mr. Buntin—State the amount. .

Mr. Smithers said he was not at liberty to
doso. It had always been the rule that private
accounts shonld not be gone into. He coulq
tell them, bowever, these advances were ulways
enormously exaggerated, that the bank wus
never in jeopardy, that they had all been paid,
that the Bank had made a great deal of money
out of them, that throughout the la:t six months
the road had n large balance to its_credit, and
to-day had $315,000 to its credit. He thouglit
that be had answered all the questions, and
had ouly toadd that the nwnber of shm‘c.l\olders.
was 2,333, that the average amount of shares
held Ly cach shmreholder was 25, and that ihe
oftices had all heen inspected with the excep-
tion of that in London, England. (Prolonged
applause.)

Mr. Crawford said le thought the General
Manager et turned the lauglh entirely on his
own side with reference to the question of
proxics. e put a_guestion 1o the shareholders
at the cluse of his remarks as to. what they
would gajn provided they had the whole clection
in their own hands and elected a new board.
This question wns just as easily answered ns
it was asked. It ‘was simply this, that the
directors, instead of belicving that their elec-
tion to the board would be perpetnal, they
would understand they were subject to an
annual election, and hence the same’indifference
would not likely be shown in the administration
of the affairs of the Bank ns under the present
system. As regarded the composition of the
present Board, he believed the shareholders did,
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not desire to make any change, or if any change
was required it must'be very slight. He (dr.
Crawford) did not ses apy u cessity for »
change. On the Board of Directors were men
eminent for their prafessional ckill, others for
their commercinl experience and ability, others
for their legislative aud seuatorial achievements,
and others who could not be surpassed for
their sterling houesty and integrity. [t was
no tlikely that the sharcholders could do beetter
than re~¢lect these men, bat he (Mr. Crawlord)
contended il these men were clected under a
new system, if' they felt they were not subject
(o the election of one wan, be he whatever
president he might ivdicate, and he (Mr. Craw-
ford) mnde no refereuce to any president, the
geuneral feeling of interest wad conlidence in
n bank waild be greatly- improved. l[e hu_d
never henrd the gurstion asked II_Y‘llll}' iutelli-
gent sharcholder, whom are we going to elect,
but the question was always whom are you, M r.
President, going to put in to day for election?

The Chairman -— But the proxy system hus
Leen altered. L .

My, Crawford replied that in Engliand proxies
were changed from year to year. The system
even then was open to great aluse, and under
our system lhe means of avoiding the letter of
the law would be more practicable. The gen-
ernl manager stuted that the ynestion of audit
was discussed at Ottawsa, and it was decited
that the system would have no practical effect,
that it would be better to leave it in the hands
of the andmiistration. He granted all that,
provided 1he administration was - elected by
the sharcholders, but what he had always con-
tended for was that the shuveholders hud not
u particle of influence in the clection of the
Bonrd, {euce any supervision, nay examin-
ativn into assels of the head ollice and different
Lranches was done at the instance of the gen-
eral manager, of course by the direction ot the
board, but the latter unt being dependent
practically  on  the shareholders for their
position. their inferests were so fur directly
autagonistic, and he appealed to every man i
this r.om whetlier the dearly bought experience
ot the past years did vot bear out his assertion.
The investigations had never been of any use
in enabling the public to deduce any reasounble
argument from  them,  counsequently he held
that when the banking law  was passed, it
would hnve been tuir wndreasonable on the part
of the Finanee Minister to make a provision to
wppoint an auditor to investigate the aflinirs of
the bank. The election of anditors should take
place annuatly, and the office should be a
permanent one. There could be then no con-
flict whatever between the opinions of the shure-
holders and the opinions of the directors ; they
would both work in concord, and until that
system Le ‘obtaived, men' who invest their
mopey in banking institutions could have no
guarantee that their position would be as
represented.

Mr. Smithers—You scem to forget no man
is under an obligation to give his proxy to
another,

Mr  Crawford said he knew that, if men
would only exercise their duties, there could be
uo objection to the system. There was nothing
better in theory than the proxy system, bat it
universal abuse destroyed its efficacy. As an
illustration he would mention w case in which
he bimself went tu nshareholder, and asked if
he would have any objection to trust him with
his proxy. The sharcholder replied, “ Not the
slightest,”” and gave him the proxy, but the
next day he wished to withdraw it, beeanse be
lad given it to a bank wanager.. He (Mr.
Crawford) told him he hadmade n wisake,
becnuse an executive officer had no right to nse
wproxy, Well, he veplied, 1 remember vow |
gave it to a gentleman in the Bank, This was
only one ease of the great abuse of proxies. He
(Mr. Crnwf‘ordg held that the clection of di-
reetors should be by nwerieal vote, He did
not press for this, but thought it wag not too
much toask for the right to appoint anditors by
this numerical process, and then everything
would go as werry as & warriage bell.

Mr. Ramsay said the genceral manager had
made a very able address, which every sharces

holder present was glad to hear; in fuet, never
before at o meeting of this bank, nor at the
meeting of auy other bauk, hud he beard uu
address so full, ample and sutisfuctory ; butas in
reference to the point he had takeun the liberry
Jo mention, the manager was careful 1o say
he was not general wanager at the time the
advances veferred 1o were made, and_as the
rguestion lwd been addressed more particulavly
to the Chairman, it would be more satisfaclory
to the sharcholders, both those present aml
thuse absent, who would read the reports in
to-morrow’s prpers, to reeeive from the Chair-
maun, direetly, a statement full and satistactory

reJative to the rvelntions of himsell and some

ot the other directurs of the Bank, and the
eailway  company  with the  Bank, during
the last year. Numerous statemeuts lhad been
going the rounds of the newspupers, bearing a
semi ofticial - appearance,  coucerning - the
amounts advanced. He had not seen ay
official statement of the amount advanced.
The general manager objecled to mention any
awonnt. A full and detailed account would be
satisfuetory both in the interests of the Bauk
und the public.

The Clairman said it was not guite regular
10 bring up at a meering of this kind private
accounts, but considering his gwu relations to
the Bank, he had no objection to say «ll thay
be thought was fuir and necessary on this ques-
tion. The amount first loaned by the Bank of
Moutrenl to himselt and associntes, for which
they had ample independent security. was
$280,000. That loan was discussed at the Board.
He was vol present at the time i was made
with the sanction of the Board of Directors.
At uo time did the Baunk either hereor in New
York advance as much to himsell and asso-
cintes wg they bad at sarious tmea advunced
to the late tirm of George Stephen & Co. Na’
advance was wade in New York on which the
Bank did not hold independent seeurity. It
never had & trausaction ta which it was sater
or better secured, and the totadl advance did
not exceed something under $700,000,

Mr. Smithers said that one explanation he
might have mwade in addition to what he had
already said, was that a good part of the advance
was sectired Ly receivers’ cerlifientes, which
are considered the very best secarity obliin-
able, becaunse they take preference of every-
thing clse, and there was the further security
of well kuown Bankers in New York., Had
the nmount been five times as large as it was,
he would not have thought it heavy, in view
of the position of the geatlemen to whowm it
was ndvanced, and the security held.

Mr, John McDonald, grocer, said the state-
ment was very satisfuctory. He had heard
the amount was very much greater, In fuct
he was told it amounted to willions.

Hon. D. A. Smith said, with regard to the
former manager of this iustitution, Me. Augus,
now connected with the St. Paul, Minmeapolis &
Manitoba Railway, he was not in the slightest
degree interested in the railway at the time
the advance was made. e had no expectation
whatsoever of being interested in any way in it,
nor_had he been approached with regard to it
umil months: later. (Applause.)

The report -was then put and carried uu-
anjmously. .

Moved by Capt. R. W, Sheppard, seconded
by Mr. Andrew Robertson, that the thanks of
the mecting be [‘)resumed to the president, vice-
president and directors, for their attention to
the interests of the bank, - Carried.

Moved by Mr. Atex. Murray, seconded by Mr.
Edwnrd Mackay, that the thanks of the meet-
ing be given to the General Manag r, the mana-
gors and other ofticers of  the Bank for their
services during the past year. Mr. Murriy, in
making this wotion, paid & high compliment
to the officers of the Bank.

Mr. Mackay, in seconding the motion, said that
although the shureholders aund the directors
suffered « loss in the departure of Mr. Angus,
they had every assurance possible frowm the
manngement of their present Manager that the
interests of the: Bunk would be cuarefully
guarded. .

Me.. Smithers sxpressed hig ohligations to the

mover and seconder for the kind manier in
which they had proposed this resolution; and
to the shaveholders fur the unanimity with
which they bad adepted it.  As they all koew,
he lhad come here veluctantly, aud the argu-
mwent which had the greatest weight in inda-
cing him to geeept his prosent pos:tion was that
Ins neceptance of it would give jnereased coune
fidence 1o shareholders.  That argument had
greater weight with him than any other, He
wonld like to add that shiould he by any possi-
bility cense to enjoy the counfidence of the bourd
and the stockhiolders, he would not want to hold
the position for « single moment. e bad to
return thanks for the whole of the stadF as well
as (or himselt, and from- the manager down
throngh the whole rank and file he was glad to
say their officers, as a wiole, were nien ol
whom they might well be proud, and a great
many of whom he was delighted o be able to
enll his own fricuds. Lven down to the most
subordinate positions, all deserved praise for
the faithful and able manner in which they dis-
chiarged their duties  Neither he nor siny athier
maun eould run the Bank fora single dny with-
out them, any more than the captitin of oae of
the splendid steamers of Allan's Line conld
take her across the Atlantic wiaided and bring
her into port. Without the stoker and the
fireman, the screw would not muke o single
revolntion. - On the part of himselt and stafl he
thanked the Directors and sharcholders wost
cordially for this resolution, and also thanked
them for having listened to bim with so much
patience. :
v, . W, Ritehie, Q.C., seeonded by Mr, G.
W. Simpson, movced that the batlot néw open for
the election of Directors be kept open until
three o'clock, waless fifteen minutes elapseil
without @ vete being cast, aud for that pue-
posz only the meeting he cominued.  Carried.

The balloy vesulted fn the ve-election of the
retiving Board, a5 fullows : — Geo. Stephen, G.
W.o Campbelly M. D, Hou, ‘T. Ryan, . Redpaih,
Lon. D. A, Smith, Bdwnard Mackay, Gilbert Scotty
Alexdinder Mureny, Alfed Browu.

At a subsequent mecting of Directors
Geo. Stephen was elected President,

Me.

Toe Recistrar oF Bruer Qousty.—The in-
come of the Registrar of Deeds in Bruce County,
Ont., has been for severnd years the largest of
any attached to the oflice in (he Province, and
cxceeding by $3,000 yearly that of the sume of-
fice in Stimeoe. . much larger county. is ap-
parentdisposition to accumulate money, regurd-
less of the principle or method, seews o have
gained for the Registrar of Deeds in Bruce
un unenviable position.  Years ago. several
verdicts were obtained against him for over-
charges; again in December lust, he was dis-
covered to e a defaulter for percentage of
County fees, and the County Council ordered
him to pay with interest some $2,000. e mate
a small payment of inferest, presented contrs
dictory written accounts of the defaleations,
and failed to meet the Council at their January
session,  The Warden suught for the appoint-
ment of a commission of investigation by the
Provineial Governmenl, but was banlked in
obtaining it. The Warden then entered an
action agrinst him, and the Registrar was com-
pelled to pay $1,100 iato Court. Meanwdhile the
toeal papers bad been industriously autacking
the Warden. The trial was pos.poned from the
Spring Assizes, and the defendant forwarded
cireular letters 1o the members of the Council,
attncking the Warden, and offering 10 surren-
der., The offer to pay nny sum not exceeding
$10,000 was repeated to several members, The
Council, however, ununimously supported the
Warden, aud o sweeping resolution for the Re-
gist@s removal has been deferred until afer
the trtal. The prineipal items of the defalation
were accounted for as percentages ou over-
charges, in which the Registrar contended the
County had no interest;, while at the same
time he appropriated nbout $1,000 for the costs
of the same suits which revealed the over-
charges, on the pretence thut be has carried
them to appenl and won them, and thus main-
tained Lis night to charge at the rates declaged




524 THE JOURNAL OF COMMERCE—FINANCS AND INSURANCE REVIEW.

to be illegal Ly the verdicts i the interest of
the County. He also claimed the authority
of the napector, the Hon., Sydney Swmith, for
the retention of $409, bue this he nfterwards
denied in a letter to the Madl, and on bheing
confronted with it, before the Committee ot the
Council, e denied the deninl. The defalentions
extend over the period beginning with 1874,

THE CONSOLIDATED BANK.

The anunual mecting of the shareholders of
the Consolidated Bank, hield Inst Wednesday
necording o announcement, was largely at-
tended. A number of Indy sharcholders graced
the proceedings by their presence. [t was felt
at one time that they should be obliged to ad-
Joura to the Mechanies’ fndl as on the oceasion
of Iast September, but the suggestivus - were
overruled from motives of economy.  Mr. John
Rankin, the President, was in the chair, and
Mr. Peidluan, the Inst inspector, was appointed
seeretury of tho meeting.  The minutes of the
last weeting lmving been accepied us read,
Messrs. A, Bl Stewart and Geo. Hyde were ap-
peinted scratineers in the bullot for liquidutors,
The president read the following

STATEMENT,

The Directors uf tlie Consoliduted Buunk sub-
mit to the shareholders a statrment exhibiting
the condition of the Bank. The financinl year
clused on the 10th of May, but the Directors, in
order to give the fullest information to the
shureholders, have brought the statement up to
this date. Frow the time the Bank was com-
pelled to suspend payment, the cliel object
which the Directors bad in view was to pre-
vent. il’ possible the disastrous conseguences
whicli woull have followed the lignidition of
the estute in insolvency. By oblaining the con-
sent of the Inrger creditors to grant time, the
Bank wus ennbled to resume on the first of
Mareh last the payment of its linbilities to note
holders and depositurs.  The outstanding notes
of the Bank have now been reduced to $39,-
276, Acting upon the advice of the Solicitors
of the Bunk, and the authority given them hy
the shareholders at their special meeting in
September Iast, the Directors, in the interest of
the shareholders, took mensures to procure an
Act of Parlinment sanctioning the appointment -
of liguidattors, to whom the winding up of the
affnirs of the Bank should be intrusted, and as
this Aet has heen passed, it will be necessary
tor the shsreholders 1o appoint three lignidators
[two of whom will suceeed those appointed by
the creditors] to represent their interests, one
having already been appointed by the Domi-
nion Government, ard _one to be appointed by -
the creditors of ' the Bank. [t i3 (o be hoped
that no efforts will be spared Ly the liquidators
to realize the assets at the earliest moment
g tent with the avoeidunce of unnecessary

Jouy RaNkiy, President.
STATEMENT,

Liabilities.
Gireulation ... cerrraas S 59,276
Public Deposits..ceencrsss viien vveeenes 113,733
Provinginl Government Deposits..... 90,820
Nominion Government Deposits.. 135,160
Due to Banks in Canada—gecured... 67,324
Reserved lnterest........... 12,200
Dividends Unclaimed....... 6,067
. ——— .
474,581
2,080,920

Cupital Stock....

Assels.

Unsll,iieen ieninn e sesesennnenans $ 2,013
Due by Banks in Canada....... . 20,806

" Foreign Agents—~United
States. .o . 215

B Poreign  Agents

Kingadom. e oeeinevesissininnn 3,872
$ 35,907

NotesDisconnted Current  $345,375
14 “°

Overdue 331,976

e 677,331

Overdrawn Accounts,... 159,670
Lonns to Corporations. 16,061
Mortgnges on Real Estato....enun 61,757
Bank Premises and Furnituve...o... 112,829
$1,003,778

DERCIeney sveeviresinvereeressivinencneee 1,401,923

Note,—Secondary liability as en-
dorsers on paper discounted and

hield by other Banks..... $39,124

Ancu. Caxprinn, General Manuyer.

Moxrreatn, 28th May, 1850,

Considerable discussion arose a3 to the nature
of the fifth, sixth and geventh iems of the
assets, several shavehulders expressing surprise
that such items, especiadly  the seventh, shonld
be now placed among the assets after they
had been told that ample provision had been
already made for bad and doubiful: accounts.
The president explained that they had been
obliged to grant remewnls to a number of
customers, who were, however, good for the
amonnts, and while using atl poszible diligeuce
in realizing, they were obliged to be indulgeut
to some of their old customers. Mo felt that
they would be atle to return about $500,000 to
the sharcholders  (Applause.) The president
was proceeding to speak of the appointment
of three liquidators for which they were
assembled, when he was interrupted by a
demand for a list of those indebted to the bank.
It was explained by the chairman that this
would inj e the prospects of the shareholders,
as many of the debtors were cartying on busi-
ness now, and would probably pay in full.
Several shareholders nsked for the detuils of the
losses. f Let us know svho our friends are)”
said one. The chairman took a paper from the
table before him and read the lozses exceeding
$20,000 at the different branches as' follow :
Belleville agency, W. H, Walbridge, $23,000;
Chatham, @ Boyd . Fst.,, $25,000; Hamilton,
Tarbox Est. and J. & C. Eager of Water~
down, $50,000; Seaforth agency, $60,000; St.
Catharines agency, $30,000. Some share-
holders baving insisted on having the details
of the Toronto losses given to the meeting,
the following list was read: Campbell &
Cassils, $30,498 ; Toronto Fuel Co., 520,000 ;
Galbraith, Ghristie & Co., $69,193; John
Turner & Co., S77,696 ;" Credit Valley Rajlway
Co.,, $106,451; Frank Shanly, $20,300, The
total written off for Toronto wng $560.000.

The Montreal losses were as follows:—B.
Furniss & Co., $123,325 ; W, H. Rilev, $65,000;

-Ascher & Co., $501,849; Beattie & OCo.,

$94,848; Tish, Shepherd & Co., $120,354;
Davidson Bros.,, $64,322; 8.  Davis & Co.,
323,000 ; M. Kortosk & Co., $75,301 ; Cushings,

‘865,000 ; Behultze, Reinbardt & Co., $28,686;

Wm. Head, $48,000; Geo. Coupar, 372,000;
Forsyth & Co., $38,000; TheSyundicate, $65,000;
Mulholland & Baker, $146,000; Ilarvey [ill
property, $59,742, &c. It would do no harm now
to mention their names /s they were all insol-
vent. A lady shareholder remarked, that if
proper precautions had been taken, millions of
the bank’s money would not have been given
to -such people.

Aunother sharcholder wished for the details
of the Kortosk account. The president stuted
that Mr. Snunders, who had been forced upon
them as a director of the Bank last year, was
also a partuer of Kortosk's, and had firmly
asserted up to the Ist of July last that Kortosk
was solvent. A lady shareholder immediantely
demanded if Saunders was not responsible for
the debt if he had been a partner, and the
president stated that he wans a specinl partner,
and was only linble to'a limited degree. Mr.
Saunders had withdrawn from the firm of
Kortosk & Co. before they failed. Details
were demanded as to the constitution and
origin of the several syndicates formed from
time to time to support the stock, The names
of the members of the first one formed in

December, 1878, were given. All these had
paid for their shares. ~ Mr. Rennie, the late
manager, had, however, afterwards obtained
permission  from’ several pavties to form other
syndicates; they put their names dowp, aud
Mr. Rennie filied {n the number opposite, giving
to ench 150 shares. This was 100 more than
he had anthority to do, and while most of
them paid for the fitty shares respectively
allotted them, he felt that they shonld not bo
beld answerable for the rest. A lndy share-
holder wished to know why the divectors
allowed themselves to be deceived by the
manager Rennie, and his.man Morgan it these
details were entered in the books, to which the
chairman rveplied : # Madame, have you never
had an wfaithful servant?” T4 one of the
Syndicates formed by Mre. Reanie, withont uns
authority, the members were: Rennie, 310,044
(* he seratebed his namne out afteewards,” inter-
jeeted the President); Jobn Greant, 21 500
John Raunkin, $12,500; RoJ. Reekie, $12,165 ;
Hugh Mackay, $1,717; balanee not written off
on previous symdicale, $6,870. Total awmonns,
$85,096. The president further stated thut al-
though apparvently the bank had thus. lost hy
him, 1t bad not done so really, nor yet by the
other directors. e believed that from first to
last the  divectors had paid $150,000  ont
of their own pockets to support the bank.
Me, Henry Lyman corroborated some remarks
made by Mr.J. H. Joseph as to the manuncr in
which be lhiad been induced to enter into the
first syndicate, and coucluded by  advising
them to drop past issnes and confine themselves
to making the most of what was left; they haad
better proceed with the election of the liguidn-
tors. The Rev. Mr, Green said that befove ap-
pointing liquidators they wanted to. find out
who was trugtwaorthy, aud how the bank had
been managed during the last six months. - e
then went into a comparison of fignres to show
that since the last statement of the directors
the bank assets bad unncconntably dwindled
half & million, and he wanted to know where
it was gone. The chairman explained that the
deficiency in October last was shown' to bae
$897,000 ; now it is 51,492,000, the incrense be-
ing made up of bad debts sines written off)
amounting to $381,000, with $10¢,000 deducted
from Contingent Account, the balance heing
made up from doubtful dehts includéd in the
October statement, The statement formerly
made by Mr. Moat and the other valunators was
retarred to, and Me. Moat expluined that he
crred on the right side, by showing the assets to
be greater than they appear. Mr. A, B, Stewart,
read the figures in the full page compnrative
statemant we give herein, and made some per-
tinent comments upon them.

Mr. Robt, Cassels introduced a resolution to
the effect “That the directors, if they would
have immunity from legul proceedings and re-
cover the good opinion of the citizens and
sharcholilers, should cancel 8,000 shares of their
stock, thius reducing the amount on which
dividends wonld be paid to abont $1,500,000."”
After the report of the directors had been put
and carried, the nbove resolution was. also
carried amid much merriment.

A rambling discussion here took place con-
cerning the manner of appointing the liquida-
iors. Awmong the names mentioned were E. J.
Burbean, R. J. Moat, Lioutenant Governor
D. A. Macdonald, and John Rankin. The bal-
Joting ‘resulted: in the appointment of R. dJ.
Moat as shareholders' liquidator, who received
votes of 9,773 shares against 5,736 polled for Mr.
Rankin. The meeting was then adjourned till
Thursday at 4 p.m.

The liquidaters are W. W. Ogilvie for the
Dominion Government (already referred to);
R. J. Moat for the shareholders; Lieutenant
Governor Macdonald for the creditors and the

- Ontario Government; B. J. Barbeau to teplace

Lieutenant Governor Macdonald when the cre-
ditors have been paid; and W. . Ogilvie to
continue when the Government has been paid.
The remuneration was fixed at $1,000 each,
(S3,000 in ulg for the first year; $500 for the
second and $260 for the third aod apsy sube
sequent years,
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CoMparaTIvVE STaTEMENT of Reports of the Aflairs of the Bank published by the autliority of the Directors at,intervals fi May 10th
1879 nud Muy 23th, 1830, omtuing cents, vom May 10th,

Annual General S Regort of M
: ol e i eneral Statement ey essts. Moat, Annua)
NATURE OF LIABILITIES. General Statement, August 31st, 187 g Gampbell & Motin, Genernl Starement
Aluy 10th, 1579, X 4 December 13th, 1879, Muy 28th, 1880, '
|
LiapiLiries @ ‘l d l
Capital Stock paid up... $3,471,936 | $2,080,920 $2,080,92 T g y
Interest reserved .. $ 43,504 i '.’0,876* LA 25.000 =2,080,920 l::; 52,080,920
Uneclaimed Dividends, 178 i GG oa45 ..‘,(_)).L,
Notwes in circulation ... TTT,846 ‘ 537,03v 230.672 ,:‘".,"7.
Pullic deposits on denuu 2,101,026 535,565 o 69,276
do do after notic 1,461,084 1583,luu 680,418 } :
Provincinl Governnient on demand . 53,294
‘do do arer notics.. ... Hu,u00 117,944 !
Dominion do on deinand.. 171,950 171,950 )
Foreign Agents, United Kingdom 243,299 185442
do do = do Stntes. 260,343 ".).U?J
Bauks in Canada.  Cash Balunces. luts1 82,271
. . X 2
do do Secured by puer included in
ASBCLS L iere e s seevessenenrsnnees 526,434 57,324
$4,640,666 $2,027,787 $474,581
)
Contingent fund to provide for possible losses ... 182,809 2,004,600
$8,112,00% $4,085,520 $4,108,707 £2,555,501
NATURE OF ASSETS.
Gold and Silver CoiNie ceveeeisvreieresneenvernienneeennss] 1 220,570 1 16,765 1 6,210 2014
Dominion Notes..ovrievinnas 2 ‘.‘.37:930 2 131159 g 17,926 o 2,013
Notes and Cheques of other Buuks . 3 162,325 3 1030 3 13636 3
Government Debentures..... .. 4 70,506 + 0,568 4 ! 1
Due by Banks in Cunada. Special.... . 5 o 2673 5 178,401 5 20,808
do . do do  Cash Bnhuu.es.. ¢ 6 6 122158 Z —E
do Foreign Agents United States... 7 7 10,643 7 6,193 7 215
. do do do du I\mr'dom 8 8 8 5045 350,406 ;; 3 §]~~:
Notes discounted, Cnrrent ... ... 971 6 106.347 9 1,818,763 ] ! R B R
Lonus 10 Corpurations....... lo f o2 W Tz 10 Cluss'd ag W 1deet
do on Onpital Stock of uther Banks 11 i1 by 11 follows,viz : b9
Overdrawn Accounts |12 12 12 Geod © 1 817,101 ﬂ 159,670
Notes overdue not specinlly seenrod pmvxded for...|13 244,397 13 272,253 13 Doubtful 297, IR -;1’5‘-5
do do secured by mortguges or other secu- Countingent 304 9.)8 ° e
nngs eeeen e g4 287922 1 84,102 14 Bad 300,978 |14
Morignges on Real Estate 415 15 15 15 61757
Real Estate the property of the Buul\ (ulher than ’
Bunk premises) and Mor lgagcs on Real Estute
sold by the Batk.wi e nerennenncireercrinncennes |1 181,148 16 150,433 16
Buank, Premises and FUrmiLare.. oo e rorores RN 150,600 17 120,041 17 112,820
Totl ASERlSucrnerriumimnins s s st e 27,661,710 $3,017,202 $3,210,827 ©1,003,578
At debit of Profit and Lozs... veees severineens $ 460,892 - 1,068,326 897,580 Si,401,022
MEMORANDUM. I
May 10th, 1879. Assefs on hand consiAered g0, e crrercecressmereesiorseriressarmaissesersanssesesssesnns o 87,661,7
W@ Ta Liabilities (o ofhers thun Shareholders....e vueerneucecenn. 0 o

& 1 14

May 28th, 1880.
i a8 it

Iixcess of Assels over Linbilities .o veveesvirrermnniinienirninnines

Excess of Asacts over Liabilities...viiiniianiiiniiiin,
~lssets on hand, good, bad and doubtful...
Liabilities to others then .blmrclxolder.\‘. rerticaneveesnron

Deliciency of Assets unaccounted ol iiiiarmes s sraeosiosienns

1,040,666

81,068,575
o~ 144.)81

ceserreneennnn S3021,044

i s e S 588,008

teier e 32,482,047
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EASTERN TOWNSHIPS BANK,

The Annunl General Meeting of the Stock
holders of this Institwtion was held at their
Banking House in the City of Sherbrooke, on
June 2ud, about thirty Sbareholders being
prescut.

The notice of meeting having been read,

Un motion, Rev. A, C. Scarth, of Lennoxville,

was unanimously elected chairman of . the
mevting,
On wmotion, Wm. Farwell,: the Gener

Manager, was elected Secretary, and Messrs,
T. 8. Murey and Capt. 1. Wood were elected
Secrutineers of votes.

The minutes of Iast annual meeting and the
specinl  genernl mneeting, held 21st January
last, to receive the report of he Commitiee
appointed at last punnnl meeting 10 consider
and suggest any awendments 1o the Bank Act,
were vewd nnd confirmed.

Mr. Heweker, the President of the Bank, then
subinitted the report of the Directors, as follows :

Tie Dircctors have the pleasure to lay befure
the Stockholders the Balance Sheet of the Bank
on the 15th ult,, and the Profit sud Loss Siate-
ment for the past year. The year opened with
a badance of profit bronght torward of $9,643.-
33, to which hus been added, af:er providing for
bad and donbiful debts, $93,210.88, as the net
profits of the year, making in all $102,874.41
available for dividend., Out of this sum a half~
yewrly dividend of 3% per cent. was paid in
January lasty und at their meeting yesterday a
second  hall-yenrly dividend of 3§ per cent.
(making in all T per cent. for the year) wus
declared, payable on ihe 2od July nexi, lenving
$6,136.16 to be carried forward 10 the credit of
Protit and Loss.

It will be within the -recollection of the
Stockholders that the lnst year—1878-9—was
the most difficutt which the Bank had ever
puased through, requiring the withdrawal of
oue-third of the reserve to write down values to
the low atandard to which all classes of pro-
perty had fallen. At thesame time » hope was
hazarded that a re-action might ensue. During
the early part of the financial year—indeed up
to a late period in the autumn—it seemed as if
there were no valid grounds for this: hope, but
then, the full importance of a bountiful harvest
began to show itsell in n greatly increased de-
mand for all kinds of produce from Europe,
where the harvests—especially in Engluut{a
had been n complete fuilure. The life thus
gwen to agriculture was followed as a matter
of course by ivereazed netivity in trade.
manufuctures of the conutry. were agnin in de-
mand, giving steady employment to the people.
Time is required; no doubt, after so prolouged
a crisis, to restore confidence and to make up
for losses ; but there seems to be on the whole &
stendy re-nction, which will be all the more
Iausting if kept within moderate bounds.

Before ealculating the net profits of the year,
the Directors gave thorough attention to the
condition of each account, as well at the
Branches as at the Head Oflice, and thought it
prudent still further to apply the pruning kuife,
but the absolute Josses of the year have been
but small. At the same tine the profits have
not been so great as in former years. The
abundance of wmoney at the commund of the
Banks, shewn in their Inrge deposits, has had
no profitable outlet, and it was jmpossible to
pluce the reserves so as to realize a fair return
from the iuvestment, and yet keep it available
in case of need. Thus lurge deposits beeame for
the time n source of weakness. The interest
gunid on them, although lowered, was still too
1igh, considering the difticulties of using these
deposits to advantage, ‘and it was nnder con-
sideration for some time whether the Bank could
continue to allow interest on deposita excepting
under very special terms of agreement.

The past year has been inrportant, from the
fact that @ new Banking Act has been passed
at Ottnwa, extending the Charters of existing
bauks for ten years, from the first July, 1881,
The Commitice aprointed at the last annual
meeling, 1 anticipation of this measure, after
several meetings, reported to a special mecting
of Stockholders, beld in January. last, and the

The .

President, armed with the views of the Stock-
holders, as at that time eXpressed, attended
three times at Ottawant conferences of-bankers
from all parts of the Pominion, with a view 1o
advise with the Government ou this important
mensure. The new Banking and Currency Act
are the regult. The Bunks have lost some of
their former privileges, their circulntion being
aflected by the withdrawal after the 1st July,
1881, of their powers to issne §4 bills, or any
bills not 3's, or multiples of 5, and the Govern-
ment g tuken incrensed powers of issue, hased
on a smaller reserve.  To this measure all the
banks were'opposed, as one which might lead
to futwre danger. Some changes were alsu
made connected with the working of Bauvks,
which it would requive too much space to dwell
ou in this report, but the Act may be said to be
# compromise, carefully considered between the
views putl forth by the Government and the
claims which the Bunks felt constrained to
make, a3 the protectors and main upholders of
the commerce of the country,

The Directors had to mourn, during the year,
the loss of their collengue, the late Hon. 1. Lee
Terrill, Vice-President. He was & man who
proved himsell” at all times prudent and wise
in council, and devoted to the interest of the
Bank. The Divectors might have filled his place
at once, but preferred leaving the matter open
until the annual meeting.

PROFIT AND LOSS STATEMENT
YEAR ENDING'MAY 15, 1880.

Balance at credit
of Profit and
Losscarricd
firward from
15th May, 1870

Profit of Head

fice and
Branches, after
deducting
charges of Man-
agement, jnter-
est due Deposi-
tors, and pro-
viding for bad
and  doubtful
debiseine.,

FOR

93,210 88

—_—

$162,874 41

DELUCT
Dividend of. 33
per ceont., puid
January ~ 2nq,
1880.mucriesneinn. . $48,207 24

Dividend of 3%
per cent. pay-
able July 2nd,
1880, ccmusin vieis

48,371 01 96,738 25

Balance of Profit -
aud Loss ear-
ried forward...

$6,136 16

The whole respectinlly submitted,
R. W, HENEKER,
President.

Afterreading the report the President entered
into very full verbal explanations in relation
thereto, and dwelt particnlarly on the fact that
the only loss made by the Baunk on Current Ac-
count during the yenr was through the deprecia-
tion of Mechanics Bnnk bills. He congratulated
the Shareholders on the result, and hoped that
the reaction which had taken place in the busi-
ness of the country would prove permanent. Ie
referred to the difficulties experienced in the
profitable investment of their reserves and to
the great increase in the amount deposited with
the Bank, which was rather a cause of wenkness
under present ¢ircumstances. - He also referred
to the passage of the Bank Act during the last
session at Ottawa, which be described asa com-
promise between - what was thought advisable
by the Bank, in the interests guacded by them,
affecting the commerce of the country, and the

eshe tf1he Government to meet the popular
demands arising out of the recent Bauk disasters. -

The Banks, by the New Curreney Act, would
loose the power of issuing 4 dollne hills, ung
wonld be restricled to 5's, and mnltiples of 5,
As regards the B, T. Bank, thiz must restrics
their cirenlation, as the 4's entered largely jnto
cirenlation in the Townships, but an enlurged
issue of 3's might be mude, fusome degree, to
compensate for that, He referred to the ¢x-
tremsely satisfiuctory nature of the conferences,
held by Bankers-at Qttawa, when discussing
the question with the Government, and praised
the course taken by the Manngers’ of the large
Institutions of the country, in heing as carveful
of the welfare of the smaller Bauks as if they
themselves tad represented them. ¥

e entered at length into the work of some
of the detnils of the Bank Act, ns they would
affect the Baztern Townships Bank, and con-
cluded by the belief that n new era of prosperity
might reasonably be expected {rom eareful and
judicions management, and moved the adoption
of the Report.

Afier _some remarks. by Rev. C.P. Reid,
Messrs. B. 1. Brooks, M.D., und others, Rev. Mr,
Reid seconded the Resolution, and the report
was unanimously adopted,

Un motion of Col. B. L. Morris, seconded by
Capt. I. Wood, it waz unanimously resoelved
that this meeting do fully concur in the Resoln-
tion recorded by the Directors, respeciing the
loss sustained by the Bank in the death of the
lute Hon. T. Lee Terrill, Vice-President.

The usuxl votes of thanks were then passed
to the President, Directors and the ollicers of
the Bank, after which the election of Directors
was proceeded with, and the Scrutineers re-
ported the 0ld Bourd reselected, with the additjon
of Mr. John Thornton, of Coaticook, to replace
the Hou. T. Liee Terrill,

There being no further business before the
meeting the Chairman was asked to leave the
Chair, and Mr. J. B. Paddon take the saume,
when a voie of thanks was passed to Rev. Mr,
Searth for his able conduct as chairman of the
meeting.

At the meeting of the new Board, R. W, IHen-
eker was re-clected President, and AL A Adams,
Vice-Tresident,

THE MARI'INE BANK.

At the meeting of this bank at St. John N.B.,
on Friday last, the president, General Domvilie,
presiding, - the annual report was presented.
The total liability to- the public on the 3lsi
March was $115,076, against which were assels
to the amount of $565,506. In scliling the
affairs of various firms the bank’s capital had
been reduced by 1554635, carried to the debit
of profit and loss account.” To reduce expetses,
three of the highest salaried clerks bad been
dizmissed, the Loodon office lind been closed,
and the President and Directors had discontinn-
ed to draw any salary or fees. A supplementary
statement up to 1st June inst, showed a further
reduction of the Bank’s liabilities to the public
o $99,723, against asgets of $556,920, and to
debiy of profit and loss account, $148,036. The
report baving been presented, the clection of
divectors was about 10 be proceeded with, when
an injuuction, granted by Justice Dufl, was
served on the meeting, ovdering the immedinte
stoppage of proceedings, under penally of S4,-
000, and imprisomment the plaintiltbeing Wm, L.
Busby, the owner of four shares, The meeting
at . once dissolved, and at a  subsequent
informal meeting it was agreed to desiroy
all notes of the Bank not then in cirgnlation.
The defendants will apply to have the injunction
dissolved. We learn that the applicaiion was
made to Justice Dutl for an injungtion onaccoun:
of the Judge in Kquity being interested in the
Bank, and that it wns issued on legnl grounds,
which prectude the Bauk of Montreal from hold-
ing stock in the Maritime Bank since the Aect
of 1879, or from voting on the stock they nuw
hold under that Act; also on the ground that
no - bye-laws have ever béen adopted by the
sharveholders, fixing a ‘time for holding the
annual meetings. §t was alleged that stock-
bolders in Montreal had given proxies to Mr
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Barbeau sufficient in  amount to have
controlled the election of  Directors. It
is now stated that the Dircctors will,
under section 29 of the Bunking Act, call a
special general meeting - for the purpose
of passing & bye-law appointing a day for
the election of idirectors.  Uun the shaveholders
pnasing such a bye-law, a meeting will be
called on  four weeks' notice, on the day ap-
pointed, and the directorselected. Tu i3 expect-
ed that the Montreal sharcholdervs will be
strougly in favor of winding up the Bank, and
that some part of the S John -shareholders
will uppose it.  Considerable feeling hus been
manifested against Judge Dufl’s- action in
granting an ez paste injunction, applied ror at
the last moment.  Application could have been
made on giving notice of the meeting four
weeks previous, nud  the whaole matter finally
settled between that date and the appointed
date of meeting, and, the plaintifls having de-
layed so long in ‘applying, ought to have ex-
pected a re.usal. The injuncion bore especinlly
hard upvn shareholders from a distance, and, it
muy be, has bud the eftect of tenving the present
Board in office for auorher yeur although it is
believed that the sudden appeacance of the
mandate was a8 great a surprise to the old
directors as to the other shareholders.

A JoINT Srock Remeby.-—When the proprie-
tor of & * long felt want” finds that people do

not wane it to any paying extent, the usual
panancea is a joint stoek company, by which the,
burthen ithat the public would not bewr ov ap-
precinte is transterred 1o the shoulders of a
fow good-untuved gentlemen, some of whom
give of their substunce, aud some of the
shadow -of their naine.  The promoter has the
good fortune to get his © long telt want” ¢n-
wered b a liberal value in the stock bouks, and
out of the profits thereon he expects to matke
at least aliving, something he found impossi-
ble when the whole aituir, backed by an abuse
of the credit sysiem, was in his own hauds. The
prospectuses issued by sume of these would-he
public benefuctors are mmusing. Here is one
before ue councerning the establishment of' a
Shirt and Collar  Munufacturing Company in
Toronto. The scheme s well conceived, but
the promoter ean searcely hope the public maw
is capacious enougl for his statement, that
there are no first-cluss factories in the proposed
ling now estublizhed in the Dominion. There
are at present in this city alone some three or
four large louses in the business, uud, with the
great advantage possessed by Montreal in
cheapness of lnbor, there have been no less
thay seven fujlures in this parcticular line with
in the pust six years, a cheertul consideration
for stock-takers in new centerprises of' the kind,
The value placed upon his plant and machinery
by the 1ssuer of the brillinnt prospectus 1s
mwolest, being anly $5,000, or one-sisth of the
propostd cupital, the snid plant consisting, we
ure told, of a lot of antiqguated wash-lubs,
wringers and smoothing jrons.  The pro-
privtor frrther states that he will engage
fur the termn of tive yorus torun the faclory
at an annual salavy of 31,000 and o cownnis-
sivn of ten per ¢enl. on the protits of the com-
pany. These profits be-estimaies at 30 per ceut,,
and even atsuch a rate be expects to drive all
rival estublishinents, retail as well us wholesale,
out of existence, and to obwin for the concern
the ample cuntrol of the Canadian market. But,
mudest ambition is laudable, and, if the laundry-
man aud his solicitor suceeed in *“ making o sitk
purse out of & sow's ear,’” it will be all the
mure commendable ; they can then devote some
iime 10 the consideration of a pawmphlet to be
entitled © Bvery man his own washerwoman.”’

Tue General Court and the Edinburgh Board
of the North British and Mereantile  Insurance
Compuny have conferred on Mr. David Smith,
Gene al Munager and Manager in Edinourgh, a
retiving allowance of two-thivds of his salary,
and awarded him also £2,000, in acknowledg-
ment of the very exceptivnal services he bas
rendered to the company during his term of

office of twenty-two years. Mr. Smitl’s resig-
nation in April last was due to his advancing
years, He has censed to hold the office of Gen-
eral Mauager, but,at the solicitation of the
Bonrd, retains his position as Manager at Edin-
burgh, until his successor has been appointed.

A Preoian Case—At the County Courton
Saturday be‘ore his Honour Judge Mackenzie,
the case of Orr v. Hewitt created n good deal
of interest. ‘The pluintitf is the manager
of the Etna Life Insurance Co. for Western
Quterio ; and in November, 1878, he called on
defendant and persuaded hivn 10 insure in the
Company' for 510,000, the aunuval premium
being $473.60. A dividend was owing to
the defendant from the company in respect of
a former insurance which was credited against
the premium, and the note sued on given for
the {mlauce $323.04. In July, 187y, the com-
pany, through the plaintiff; eancelled the defen-
dant's policy for non-paymeut of the note. In
February, 188¢, the plaintiff’ Orr sued detendant
on the note, claiming it was his property saud
not that of 1the company. The defendant
pleaded a diseharge in insolvency, and that
the note sued on was seheduled to the company.
He contended that he dealt with the plaimify
only as agent for the company. [v appeared
by the ¢vidence that notices were sent to the
company by the assignee in the usnal course,
and were received by the plaiutilf us manager
of the company. A letter from plaintifl’ to de-
fendant was produced, in which plaintift 1ook
the ground that defendant would be justified
in taking the fast money out of his till ta pry
for insurance for the Lenefit of bis fumily before
going - into insolvency and in prelerence to
uther creditors, while the defenunt refused to
treat the claim different {rom.Yidge of other
creditors. ‘

His Honour said he had no hesitation in pro-
nouncing it a most dizgraceful and unwarrant-
ed action,

Mr. Delaney said the plaintitf had to live by
it. e had to follow the instructions of the
::)umpnny; that was  what he made bis living

~His Honour—Well, if he follows instructions
like. that, the svoner he gives 1he business up
the better.

To giving judgment, his Honour said ¢ [ have
only ono apinioa about this matter ; 1 more dis-
repitable ease conld notbe brought into a court
of justive ; a-miserable techuical objeetion that
the nane ot Mr. Orr was not on the schednle
instead of that of the company will not stand in
a court ot law, 1 enter a verdiet fur the defen-
dant.—Toronfo Muil, May 31st,

Ix the case of McLaven v. the Canada South-
ern Railway, in which it will be remembered a
verdiet for $150000 was given for damages
avising trom the destruction of lumber by fire,
said 10 have been oceasioned by o spark or
cinder from a pissing locowmotive, a new trinl
has been ordered, ou the gronuds that improper
evidence was admitted, that the verdict is ap-
parently inconsistent with the weight of testi-
mony, ana that the amount of damages awarded
is, in any case, guestionably lnrge. Clief Justice
Witson of the Court of Commun Pleas, London,
Ont., in delivering judgment for n uew teial,
pointed out that the verdict, us rendered, neces-
sarily involved the general condemuntion of
the particular kind of netting tor cinders used
ou the Caundn Seuthern Milway ; and, until
more evidence wats had on this point as to the
custom and experience of other roads, he was
not prepared 1o sccept such a conclusion, the
evidence presented in this ¢ase being indeter-
winate in relation thereto.

SurriciesT time has not elapsed since. the
repeal of the Insolvent Act toallow of itseflects,
being fairly tested, since nearly all who desived
to do so availed thewmselves of the provisions
of the law while in force. The Acto abulish
priority  of, and among execution-creditors
passed by the Uutario Legislature - 1ast session

{ has not yet been proclaimed law, and the

enforcement of this Act, says a corrvespondent
will cause some confusion.” Tn cases of execu
tion under which money is levied by the Sheriff,
A notice i3 posted up for thirty days, at the end
of which period the Sherift divides rateahly the
uwmonnt he has levied among those who have
fyled their claims. Similur provisions apply in
Division Court cages involving small claims.
There ave instances where insolvents, since the
repenl, hnve culled their creditors together, ns
formerly, and tried toeflect o compromise under
the law,

A conrgsrosvest referring to the opening of
& branch estublishment of the Untario Loan
and Savings Company at Bowmanville, Oat.,
says: “They pny six . per cent. on deposits,
which can be withdrawn at any time after
three days from date of deposit. It is a
mystery here how such institutions ean legi-
timately pay o much, and one which, perhaps,
can be profitably explained in your paper.”
‘These munsters are alwaya relative, and whether
or not six per ceut, i3 an excessive rate for u
loan institution to allow in ‘that section on
deposits must depend on what tate of interest
the people thereabouts are puyiug for nioney,
seenrity being undoubted.  Any banking com-
puny would be pglad to allow 6 per cent, if the
money could be re-louned a1 § or better on
sutisfuctory collaterals,  84ill, itis safe to say
that the rule holds good in Bowmanville ns
well ns elsewlhere, “the higher the interest,
the tess the security.,” .

Tug Iast report of the Massachusetts Bureau
of Btatistics and Labor, we find from: the col-
nwmns of & contemporary, contains the following
very significant swnmiuy ol facts nbout strikes:
Muotives of strikes, to secure better wages, 118;
to secure shorter days, 243 to enforce trade
union rules, 9; resistanee to employers’ rules,
5; against introduction of machinery, 3. Re-
sults :unsuecessful, 104 ;successtul, 18'; compro-
mised, 16 ; purtly successful, 6 ; resalt unknown,
05 still pending, 1. That is, over G8 per cent.
of all the strikes reported were to secure an in-
crease of wages, uud over T4 per cent. ol the
whole were eutirely unsuccessful.” The con-
clusion reached by the statistician, ¢ that steikes,
as a rule are powerless o benefit the laboring
classes)” i3 certainly Lorae out by the fueis
prescuted, wad the field reviewed, Muassuchn-
seuts, will be aditted w0 be sufliciently impor-
tant and extensive az a4 wanutuetoring district
to make it n sa'e basis for the widest geueraliza-
tion.

A Kxowrrox correspondent report3 the for
mation of a stock company, the © Knowlton
Park Association,” which has ucqnired sowe
5acresof luad 10 be converted into a public
park, and to be used for holding agriculinral
und other exhibitions. . Crops in that locality
lovls splendid ; the cheese tactories are i full
operalion, with sales at fair pric. s ; cuttle ship-
ments ave engnging a good share of auttention,
a certain lot off 60 head being accounted the
finest in the Towaships, and altogether affuirs
in that section seem to-be progressing satisfuc-
jorily.

Tur Western Ontariv farmers are becoming
enlightened, from hard experience, as to the
evils attendunt upon trangsactions with certain
lonn societies. The mmjority have learned to
renlize that 8 per cent. interest on the Society
principle means from 16 to 20 per cent, - A
correspondent relates -the instance of a retired
farmer in Wentworth county - whose oriental
intellect mustered the Loan:Suciety mystery
sooner than his fellows, and e commenced to
fend his money st the nominal rate of interest, 7
per cent,, but his little game bas also been dis-
cuvered. The result of this enlightenmnent
seems to be cheaper rates, as we undersiand
straight loans can now be obtgiqed, and from
some of the principal loan societies, at trom 7
to'8 per cent.
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A Tonroxto subseriber in remitting an over-

due subscription writes: ‘[ presame news-
paper men can live on rocks when they give so
lIong credit to subscribers and pay cash for
necessary supplies)’ This presumption is yet
acted upon by fur too many reanders of the
Jounyar, and ‘we can ounly trust that we may
goon have to answer similar communications
from them as we are now glad to answer our
Toron,v.o correspondent, ** All’s well-that ends
well.”

Tug crop progpects in the country about Sim-
cor, Out, are reported excallent, and business
affuirs in‘that section generally in o sounder
state than for years past, as evidenced by a
lessened demand for accommodation.

RerorTs of the cereal cropsin West Durham,
and especially in the neighborhood of Bowman-
ville, are highly favorable, The orchards,. too,
are in unuswly full bloom, and altogether the
prospeet for the farmers is excellent.

f'A TeiEGRAM to the Witmess dated St. John,
N.B,, June 10th, states that the City Council
las raised the license for commiercial travelers
from $40 to $75.

Tueni will be a bountiful crop of fall wheat
reaped in Bruce County, Ont, this year if it
is not subjected to damage by showery weather.

SoMe new advertisements recerved lale are
unavoidably left over for next week.

FIRE RECORD.
OXTARIO,

Galt, June 3.—~Dwelling occupied by Mr.
McDonnld and owned by Mr. Norris destroyed,
No insurance. farrie, 3.—Planing mill owned
by George Bnll destroyed. Loss estimated at
$12,000; insured for $2,000 in the Globe Mutual
and $2,000 in the Phoonix. - Wm Moore’s dwel-
ling house adjoining damaged to the extent of
$1,000; no insurance. Morrishurg, 3.—Building
occupicd by 8. Burris as a shoe store and Alvin
Hughes a3 a residence destroyed. Building
insured for $800 in the ABina: Mr. Burris, on
stock, $1,500 in the Union of Toronto, [lark-
hitl, 5.—Barn belonging to My, J. Niblock
struck by lightning aud destroyed, together
with a number of farming implements and a
grain.  Insured.  Guelph, 6.—
Residence of Jns. Stapleton, with contents,
destroyed, T.oss $6u0, fully insured. Nlein-
burg, 5.—Barn . belonging “to Martin Smith
destroyed. London, T.—Efner's bending factory
destroyed.  Jamilton, 9.—Residence of Thos,
Kelvington, sr., with coytents destroyed.

QUEBEC,

Montreal, 3.—The large pork factory of Wm.
Morgan badly damaged. The building was
owned by Messrs. Lord & Munn,  Lnss $1,500;
insured for $4,000 in the Guardiaa. Morgaw's
loss on stock about $1,300; insured in the
Royal Caunadian for $2,500. Chambly Basin,
5—~Catholic Church destroyed. Loss about
$100,000; insurcd for $12,000.

NOVA SCOTIA.

Cape Nogro, 4.—0. 1. Clements' lobster
factory totally destroyed, together with a large
amount of "stock. " Loss between $3,000 and
$10,000." - Liverpoal, 4.—~Dwellings of Messes.
Bray, Wynte & Joudry, and the coach siables
of H. Kileup, on thé roid between Liverpool aud
Bridgewater, destroyed.

- " NEW BRUNSWICK.

< Chatham, 4.—Saw mill owned by Ion,
Senator  Muirhead totally destroyed. lioss
about $6,000; partinlly insured. Swsser, 3 --
Dwelling house and barn of R. Moore destroyed.
Loss ahout $100 ; fully insured in the Western.

- Covvespondense,

BEET SUGAR.
To the Editor of the Jounvan oF CoMMERCE.

Dear Sw~In speaking on the beet sugar
question, you ventured the opinion that the
Minister of Finance, having to reckon on the
sugar duties,could notaflurd 1o forego the taxing
of beet sngar, as he would be at loss how to re-
place it, Will yon allow me, having siudied the
question thoroughly, to- ofler my apinion. I
will at once admit you are quite right: in n
country where no direct taxes are levied,
sugar - is among thuse articles that mnst
and ought to ‘bear a large part of the
burthen,” If vot quite in the category of
gpirits nnd tobneeo, it dva luxury and not an
article of necessity, and as salt, cerenls
and animal food, I even miaintain that, should a
larger revenue beeome necessary, sugar may
with impunity be taxed higher thin nt” present,
for we see France, prosperous France, paying o
duiy on sugar consumed equal to G} cents per
jb. " Then [ go even further tham you, but
swhen I differ in this while I advoceate that even
beet sugar shall and must pay a duty, 1 ask as
a potitical economist when is the time to levy
such tax?  All the continentu] countries give
us by their experience & valuable answer. Up
to 1830 no tax was raised, although cane sugar
paid a high duty; on the conteary, the Goverye-
ment fostered and assisted the enterprise by
exemption, bonuses, grants and facilities of nll
kinds,  After 1830 & gradual excise was levied,
smanll at first, gradually rising to same tax ns
on cune sugar; in France even one cent alb,
above the tax, paid on French Colonial ¢ane
sugar. [ wiil give here the German statistics
as an example—all other countries took a
similar procedure,

1830...324 ¢is on a ton beet root entered factory
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Thus then the Continental Government have
all, and without exception, lirst assisted plant-
ing the tree, nursed it, abstained from shaking
off the blossoms, awaited till it spread brauches
and Lore fruit, and now itstinds forth in allits
strengtlh; the crop fills at snme time in shape of
excise the state treasury, and spreads welfare
over the land and enriches {farms and farmers.

Our situation is anxlogous: admitiing that
our imports 1o-day in sugar, molasses, enndies,
amount to 200 million pounds, one ovdinary
beet sugar factory would prodnee 5 million
pounds, or 24 per cent. of the consumption.
Admitting that weare or ought to e modernte-
ly progressing, ouvr consumption increasing
10 per cent per annum, cqual to the production
of four beel sugar factories. Thus even now
it would take 40 fuctories to prodnce the
quantity consumed to-day. . Admitting, then,
that the Minister of Fiunnce calculutes fairly on
a certain sum income on sugar—let us call it
100—and that later an, owing to the introdna-
tion of beet sugar, this incuine be reduced to
95—then is the time 1o besin to call on the
new industry to make up the deficiency, and
if the Canadian soil is anything Like what it
appears to be, this industry at that time will be
able to contribute fiur beyond such deficiency,
and will prove the best friend in need to the
finances of the Government, as it has dons in
all ather countriest

The whole uffuir lies.in a nutshell : [f the
Canadian soil is fit and proper for this culture,
there is nothing to prevent us, after duly
nursing and fostering the young industry, to
manufacture all the sugar for home cous(nnp—
tion, and to get in position to enter the mar-
kets of the wurld us an exporte- of bLeet sugar,
sime as we are to-day exporting grain and
tumber. If the soil and climaie is wot fit, there is
an end of all discussions, no protection in the

world will galvanize this industry inte life,
But we must not gointo ths otherextremes and
say: therefore, it requires no protection! The
very fact spenks for itself that, so fur, all
attempts in Canadh have proved abortive; that
notwithstanding the (ituess of land, and bonus
held out, no bona fide sufficient capital could
be found ‘to embark in i, notwithsinding
the most energetic endeavors. It is an under-
taking so unlike others: the raw muterinl hag
to be raised on purpose, and applinnces to be
ready to work it up at once. Tt cannot be
done in a small way, and requires at onee o
large capital. Then it requires protection, not
s0 much in money, but in the shape of good
will and enconrngement by the press; iL ve-
quires that our race, that showed courage
enongh once to risk millions in apparently
doubtful enterprises, such as the Atantic gibls
should cheerfuily comtributs to give this
dustry a fair trinl,—an industey which will he
to Canada what cotton is Lo the South, an
industry which requtires all encrgy, pitience nnd
perseverance 1o inaugurate.,

G. Lowkr.
Montreal, June Sth, 1880.

Financinl and Gommerrinl.

GENERAL MARKETS.

Tuorspay, June 10th, 1830,

There i3 o good deal of activity on the whart,
and the promises of the close of last senson,
which at the opening of this inet with sudden
and rude disappointment, are now bearing the
fruit of nt least partinl fullment. Shipments
of grain are making in increasing volume, and
we note especially & pioneer shipment of huck-
wheat to Havre, Pease, onts, and corn have
avtracted larger dealings at advancing prices.
Fleur has broken away in price, the. decline
bringing out a liveli r demand than for a long
time pust, Hardware is not inaciive, and evi-
deaces of hard pan are beginning to appear in
the willingness of leading houses to pick up
stock at aboul ruliag prices.  Dry goods are
sensonably quiet, with pernaps an . exception
here and there of moderate activity, Jlides
are  in  good  request. Leather s fuirly
active, with some admissions of concessions
in sole for lurge lots, and acknowledged firt-
neas . with  improving tendency in “all des-
criptious of black. A single sale of 5,600 sides
of sole is reported. The boot and shoc manu-
fucturers are busily preparing for fall work,
though, with appareni reason, much dissatis-
fied with prices. Wool is unsettled for fleece
and quiet or depressed for foreign.  The butter
market is irregular and  generally in  queer
straits, said to he owing to the wmbition of
shippers to make their  neighbors pay high
prices. Cheese is moving actively, and prices
for prompt delivery have been well maintained.
The farmers have every reason to be gravified
with the results of the May muke, the market-
ing of which, now nearly completed, has been
cifected at prices fully double those realized
last year.. Mouney continues in nbundant supply
at rates lust reporvted, with the tendency to-
wards still greater ense.  Sterling Exchange is
quoted 9F w 0% ; documentary bills, 837to 83.
New Yurk rates are 34.89} to $4.894 for prhme
baukers, and $4.84) to $4.843 for prime com-
merceial G0-day bills,  On the Stock Exchange
business has been very dull throughout the
week, alternately exhibiting strength and wenk-
ness, measured by fractionil fluctuations ouly,
wnd tinally reaching prices.very ittile changed
from those last reported.  The Bank of Mont-
real teport is commended for its conservative
tone, and has been generally received with
favor, the price of the shares showing sounie im-
provement sinee its publication. Th+ fullowing
is o sunnnary of the sales for the week: 153
Bunk of Montreal at 136} to 137 to 1363 ; 199
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crehants al 633 to 94 10 931 ; 196 Onlario at
gls(;[l to 77%3 100 Molsons at 84 1o 83?,7, 527 ‘Com-
meree at 123 to 1224 to 123, 8 J‘t'.\stux'x\,.'l OV
ships at 10245 32 Jacques U:ulu:‘l; at .[_2;‘.
Montreal Lelegraph at 944 1o 853: 167. Gty
Passenger at 963 107967 80 Silver l’}nmc Min-
ing at 69 1070 ¢ 175 Ciiy Gas at 1.‘.’.22 0 1224
40 Dominion Telegraph at 64} t0.G4 5 12 Riche-
lieu Navigation at 404 ; L40b Dominion Tele-
graph Bonds at 95. To-dny, nnder n continu-
ance of inactivity appronching stngnaton, the
foliowing sales arc recorded : 37 Bank of Mon.
treal at 1363 10 1363 ; 65 Untario at 78 'lo 77?‘;
9 People’s g 764 5 40 Merchants ’1_1L 044 3 1‘32
Montreal Telegraph at 9610 964 ; 15 Cily Gas
at 1224, and 8 City Pussenger Railway at 96.

Asnes,—Receipts for June are Jair, prices of
Pots are stronger. The past week about 150
barrels have been sold at $4.00 Jor Firsts,
S)ccomis, $3.30. Thirds searce, $3.20. - Tearls
have sojd at $5.10 for choiee Firsis, - Seconds
and Thirds at about $4.50 and $4.00, receipts
of the latter being trifling.  Matket for Pots
closes firm; for Pearls, rather wenk. Receipis
sinee 1st January, 4,052 barrels Pots, 620
harrels Pearls.  Deliveries, 3,992 barrels Pots,
306 barrels Pearls.  Stock instoreat six o'clock
on Wednesday cvening, 522 barrels Pots and
418 barrels Pearls.

Boors ANp Siors.—Apart from preparations
for fall orders, aboutto open, there is littie to
report in this trade. Manufucturers ave looking
about fur supplies, nud picking up anything in-
viting that con be found, but it is yet too early
for iree purchases, which as- a2 rule, under o
normal condition of 1the market, aredeferred nn-
111 orders actunlly in hand determine requive-
ments. Prices are complained of as low be-
yond the power af tigures to explain. A single
instance may be cited in ludies’ buff’ balmorals,
which are selling at the same price as last year,
or at most at an advance of 5 percent., while
the goods cost on a moderate estimate at least
fifteen per cent, more' wow than then. - As com-
petition was of the sharpest a year ago, it is
difticult to ealenlate even an npparent profis o
the manulacturer on the present basis. . These
are facts patent 1o the trade, nnd on their face
they present the anomaly of doing busincss
without any discovernble margin for bad debts,
or for profits in case no bad debis are wude.
Some few travelers nre ont, and so fir as heard
from they report a very encouraging look 1o
affinirs in the country, based on the good pro-
mise of the crops.

Carrug.~—The market for the past week has
heen brisk, attended with a slight advance in
pricesover last week’s figures, Monday’'s market
was well attended by shippers, who bought the
greater quantity carly in the forenoon, leaving
but a smail number for the local trade. - The
prices paid were: good shipping {rom He. o
53c. per 1b; Butchers from de, to fe. per b,
Good calves bronght from K450 10 $6.50 enche

Lambs from to 84 to $5 cach. Iogs, $5.50 to

$5.75 per 100 1bs,

Dry Goons,—~Business is very quiet, fittingly
to the season, and any house finding it betier
than this may well consider itsell fuvored. The
figures of the season's sales still compare fivor-
ably, so fir as we can gather, with those for
the corresponding period last year, aud wauld
do so after making every slluwaincee ntineveased
prices, but the number of houses has been con-
siderably reduced s'nee that tune by failures,
and so it is plausibly claimed there is very
likely no real incrense of business but merely
a change in its distriba jon.  Ju is imjossible to
colleet datn to determine this puint; amd we do
not know that it is & materinl one to taking a
chieerful view of the situntion, since’'on the tacts
presented business is clearly on n sounder basis,
and the profits will naturally be increased. The
spirit of reaction has extended 1o'this tade, and
we have to-record-'n reduction in Hirdon Mills
cotton yarus of 2¢, from 28c to 26¢, nnd in three-
ply colion bags of $2, from $28.50 to $26.50,
Sume surprise - has bren  expressed that the

Hudon Mills were permitted 1o inke the initia-
tive in this action, and that the example has not
vet met with a following, Pasments give no
oceasion for complaint, but the month is natur-
ally & very light one for maturing bills.

DruGs asn Coewmtcars—There is very little
to note by way of change in the aspeet of
affairs in this line. The market is still unsettled
and dull, In Englaud o good many orders
have been cuming in, but ‘at such prices as
manufucturers do mot care to wecept; as
considerable stocks nave accumulating on hand,
itis expeected that s break will have to take
place.  Prices here are nominally unchanged.

Groerrigs.—Sugars have ruled firm jn this
market for Refined Yellows, and an advanceis
to be noted of about §e. for grades up Lo granu-
Jated, which is unchanged. In raw sogurs
some activity has prevailed, but market closes
dull.  Stockin New York remains lerge.  7ens,
~—Some new crop Japan is offering, bat as yet
few sales are reported.  Market holds firm for
most kinds, and sales of about 1,000 plkgs. have
been effeeted within o few days at il figures.
Stocks are not heavy, Coffees, dull.  frice, $4
to 84.40 as 10 lov and quality. Spices, un-
changed ; business light.”  Fruits,” Valentia
raising No. 1, about The. to She.; layers steady.
Currants dull,

Hanpwank.—A moternte business in manu-
factured goods continues, and is found sa ¢
tory. The eut nail price Yist is maintained as
iu our prices eurrent, but no one, so far as we
tenrn, ¢inims to be genting more than $3.50 for
3 in. and oa that basis. The only reduction in
prices for the week is in Cunadn Plates, which
are down 25¢. to $3.75 for Hatton and $4.00 for
Penn and Garth.  Our quotations for tin plutes
are still too high, and should be regarded as
nominal; we defer making a reduciion until
more genernl assent is given to the ehange, In
the meantime a better guide to the state of the
market is the fact that sales of I. O, charcoal
are making in ordinary wholesale lots at $7.25,
The market for pig iron is now sufliciently
established to justify quotations, and we give
Gartsherrie $17.50, Summerlee $17.50.;  with
otlier brands. proportionately lower according
to quality. The market seems to have found
buttom, and that is about all that can be said of
jt. A bid of 815 cash for 500 tons on the wharf
hins been made and not aceepted. Sales of
moderate lots ave transpived at $16.50, $17.25
and $17.50, It is understood that a considernble
quantity of stock has changed hands at about

these prices, and the end of the supply under.

special pressure is generally deemed close at
band.  The very low prices bave usually been
made for stock on the wharf, which ought to be
81 or so cheaper than stock tn yard on aceouns
of saving expenses. Ounr quotation of $1750
is, however, for wholesule lots under the ordin-
ary conditions.

Hipes.~The demand is enger at unchanged
prices, and tanoners find a dovble oceasion for
grambling : first ar the prices they have to pay,
and next that they cannot getsufficient supplies
at the prices. The current explanation of this
is that there seems to be more money in com-
petition for the pnrchase of hides than the pro-
fits of the business wonld ordinarily be con-
sidered 10 warrant, I this be the truc state of
the cuse, it i3 an evil that time alone witl
remedy, but it may be relied upon that ulti-
mately eapital will insist upon fxirly remuner-
ative employment,

Hoes.~Trifling sales have taken place in
this market since last report st varying prices,
with 30¢. as “le maximum figure obiained for
extra choice quality tor one or two bale lots.
The only sale ot which we are advised which
waonld seem to be any test of the true siate of
the market is that of & lot of 20 bales at 274c¢.,
very grood stock.  We note a report of siles
rahging fron 30¢.: to 32¢., about, but this is
surely incorrect, for no transactions at sunch
figures are kunown to the trnde here and there
has been no time when the very clwicest stock

in the market has not been notoriously secking
a buyer at 30c. The New York market is
substantially unchanged, and prices: continue
within the range of 32¢. to i0e, for goud to
faney stock.

Fretonrs.—A  plethora of regular steamer
tonnage and a dearth of ¢ frregular” give rates
a wide range, - Regular stenmers to Liverpool,
London and Glasgow make engagements fo
henvy grain i 35, 6d.to 4s. per guarter, whi 1
vessels ou ovders obtain . 4s. 4d, to 3s. 9d., and
are in good reguest at these figures. We hear
of au offer now under congideration of 5s. 8d.
the season through, as many irips ns can be
made 1o the continent for o lavie steamer now
several days outward bound. We arc reminded
that there is still to come to 1his port during
the present season some 23,000 tons of steer
rails, secording to the contraet for the purchase
ol 50,000 tons by the Government Iast year, and
this tonnage will neeessarily be secking engage-
ment in addition to the ordinary arrivals.

Frutrs.—The activity of this market is nowr
centered in oranges, which continue to move off
freely at $8 to $8.50 ver case. A large consign-
ment of very fine bananas has been placed vn
the market since Iastreport meeting with ready
sale at $3 to §3.50 perbuugh, according Lo size.
The first strawberries of the season have made
their appearance, going quickly into consump-
tion at 22e to 25¢ per quart, faney prices which
will of course disnppear with the next consign-
ment, Other frults are unchanged. The 1ot of
cocoanuts before mentioned is now in port, but
has not yet been placed on the market.

Frour Axp Graiy.—~Shipments of grain are
now fairly active, nnd the season is showing a
gratifying inerease in the volume of business
as it advances. The total receipts of grain at
this port last week were 533,738 bushels, ngainst
423,061 bushels for the corresponding  week
last year, an inerease of 110,677 bushels. - The
shipments of American Red Winter wheat No.
2 are large; none of Canadian whert are re-
ported. We are favored with a late report of
the Continental markets to the effect that, after
a period of torrid weather, the  tempernture
turned quite cold, and the want of rain was
much felt. Markets very flirm and advancing.
Orders in this market are now guite numerous
for tbhe continent, Antwerp and IFrance, at
prices allowing about $1.20 for wheat and bs.
6d. tor freight, shipment immedinte. The first
shipment of buckwheat to Barope ever made
from this port took place during the week,
namely, 3000 bushels per steamer Dalton for
IIavre, price 53¢ per 59 1bs, Coarse grains
have witnessed a very good demand at & con~
siderable advanee in prices. A enrgo of pease
was done early in the week at 884¢, since when
the price has steadily moved up 1o 90¢ to Dic.
Oats have also improved, and sales have taken
vlace at different prices up o 363¢. Corn has
advanced to about 32¢ for immedinte shipment,
and late sales nre repirted at Hlc to arrive
within ten days. A further marked decline hns
taken place in the flour market, and this has ins
duced much more netive dealings.  Superior
Extra has commanded most aticutio 1, and large
sales are veported, but other brands have wits
nessed o better business than for a long time
past.  The reporied sates fool up over 5,000
barrels. The following is the range of prices
{or the week for nctual sales: Superior Extra,
$5.75 to $5.5% 10 § &5 Spring Bxtea, $5.7
to $5.55; Strong Uakers, $6.40 to $6.30;
Medium_Bak-rs, $3.90 to #0 ; Middlings,
$4.10; Extra Superfine, $5.45 nad $3.52 ; Super-
fiw, §$5.25; Fine, $4.60 ; Choice Strong Bakers,
$6.60 10 $6.50 ; Untario bags, $3.99 to $2.75, to
22.80. :

Funrs.—Spring coliection of raw furs is ahaut
all in, aad shippers are furwarding for the next
London sales, to tnke place on the 5th to 13th
July. Quotations are now nominal.

Learien—The market for black leather iz
quite firm, and an improved inquiry is veported.
Wehear of thesale of & lot of 750 sides of hieavy




'
.
|
]

- e
S
¥

B3 THE JOURNAL OF COMMBEROE—¥INANCE AND IRSURANCE ki

" .

B
=
it

upper, 9 bs. and over, to a very good buyer at
ate, but the stock was very choice, large and
even, wud some part of the price paid was for
the guperiority of quality over even - fine heavy
upper; ulso sale of a lot of 100 and odd sides
wedinm upper, § 1bs about, at 30Ae, a price
Ccousidered very awvantageous to the buyer,
Other sales are wlvised of 400 sides light upper
under 8 lhs. at 2. to 48c.  Holders ave tnking
contidenee frotn the jucrensed . demand, and
ulthough higher prices ave not yet talked of, the
temper of the marker i anpparvently turning that
way. Within a fortnight or so the cutting
senson will have set inyaud the demand will not
then be optional but positive, so that the im-
mediate otutlook is at. least unfuvorable to any
expectationg of concessions. The tone of the
warket for sole is not so clenrly defined. There
iz such & wide range in prices, necording to size
of 1ot as well as quality, that quotitions are nt
best an uneertain guide o value. For instnnce,
a dealer who wonld sell around lot of Nool
Spaush at 2o, would {esist upon 28e¢. for a
small ot of selections from the same, so that
the prices between these fignres depend upon
specinl terma. We are juformed of a sule of
5,00 sides tonn English buyer, price not sianted,
bul believed to be at some concession from the
tower fimitre avove given, and in another qnarter
we learn positively of an opportunity to buy
1,000 sides ut 244¢. Sales of 800 sides of No, 2
have been expected at 228¢. These transactions
in sole hardly indicate afirm market, but thoy
are perhaps exceptioant, and holders claim to
be firm at unchanged guotations, being always
willing to mauke coucessions forextra Inrge lots.
Some effort has been made to secure betler
prices for bufl; which as yet have proved nn-
successtul, but the demand ot established
figures, 15¢, to 17c. according to manufactnre,
i3 ahead of the su} ply.

Lusser, —Ccusiderable lumber srriving by
boats, which is mostly taken up by corporation
contracts for deals, the exhibhiicn buildings,
ship lining and stall fittings fur expotting catile,
&¢, dc., otherwise the locul 1rade i3 very
trifling. ~ Prices kecp fium at 1he mills, ns there
is w steady demand for deals and hanler of all

rades. 1t is almost fmpossible to pick up a
nrge stock assorted, as nearly 2ll the manu-
facturers have sold the season’s prodnction,
except odd lots of culls,

Q1iLs.—The market for oils is unchanged, with
a moderate business doing in the way of filling
country ordera. Prices nre unchanged. Noval
Stores,~Turpentine has taken a start up again,
the advance reaching ¢ to 6¢ in a few days.
The Standard Qil Co. ure manipulating the
warkel again, and it i3 hard to say what the
next move may he,  Other goods unchanged.

. Provistoys.~Butter.—~The jobbing demand
is very light, and is supplied at about 18c. for
Tuwnships, 17¢, fur Morrisburg and Brockville,
and 14¢, 1016¢. for Wesiern, Creamery is quoted
21e.to 21fe. The shipping dewand is singu-
larly enger, though it does not readily appene at
this point, Shippers have for the past few
years been gradually extending the system of
mauking their own purchuses in the country
through commission agems or clerks, or in
person, until now there is practically no market
- hiere for that class of trade, ence the anomaly
~ has arisen of prices fully as highin the conntry
as here, und pechaps just now a shade higher.
Tuere appears to be some specinl sirife for
business rather than for profits going on just
at this juanctare, which has induced free out-of-
town buying in the faee of what is geuerally
regarded as 1 most unlaverable outlovk. The
netive participanis ave said 1o aim. not at
.making purchases themselves, but rather at
fyurcing their rivals to pay swingeing prices.
However this mny be, the eflect of the singular
contest has been to strengthen the farmers very
much in their views, aud probably to give thewm
a very incorrect notion ol the sctusl siate of
the market,. The outlook is for an unusually
large make, and Inte private cable advices from
England give a sombre color 10 that murket,
facts that seem hardly to justify the presence
of seventeen buyersin the towns of Sweetsburg

and Cowunsville within a day or two. The
narket may be deseribed as unsettled and
giving every appearance of artificial sirength.
Cheese.~A good shipping business i3 reported,
but the dealings on whieh it is based have not
taken place inthis market to any great extent.
It is understood. that contracts huve been
entered into in some instances for the June
make, and also with one or more factories for
the make for the whole season. The market
bere is generally reported weakening, and is
given a range of price from lle. to 12¢., with
snles so fur as advised only at Lide. tor ship-
ment,  The consignments now about to arrive
in Liverpool are lavge, from 75,000 1o 100,000
hoxes for each of the next three weeks, includ-
ing the present, and it is confidently expected
that this stock will effect & radical chunge in
Liverpool prices, even if it should be going for-
ward largely on orders.” A privale telegram
froan New York on Wednesday deseribes that
market as **bad,” and the “expression will
generally be admitted 1o bave some application
10 this market as well, The prospect of
large make is fully as assured for this conmo-
dity as for butter, and we find_little or no
diversity of opinion in the trade as to the
sirong probability of lower prices. The Inger-
soll market to Juue 8th shows (ifteen factories
registering 1878 boxes, 1ast halt of May make,
Sajes all the way from 11ic. to 104c. ; neavly all
the factories sold, afew only holding on to the
make of the last tive or six days. At Little
Falls, reported June Tedty, 6,000 boxes sold at
tlie. 10 1Ze, with exceptional lots at 12}c,
to 18¢. At Uticn, same slate, 9,737 boxes sold
at Jife, 1o 12e.  The New York market is
reported, June 9th, by the Commercial Bulletin
as - follows ;  *Receipts to-day, 10,986 pkgs.
Some little irregularity may sill be noticed,
withont, however, any apparent tendency to
decided depression. - Sellers have made a slight
concession since the advices from the country
came to hund, and buyers appear to be lovking
for still greater favors, but are not obtaining
them on choice cheese.  For the great bulk of
the offering, and in-the ordinary course of sale,
12}c. is about all that can be named, but
choice and specinl selections hare commanded
& ille more, and we still retain the formier
extreme quotation. Shippers are in the mean-
time hunting around among the *“ off * quality
stock and picking up 2 great many compars-
tively cheap parcels.’’

Topacro.—~Manufactured plug is in good
demand ; prices unchanged. Cutz.—Trade in
this line improves; the new law passed last
session i5 now in force, and frowm this all cut
tobuccos must be put up in packages not
larger than 1 1b. Dealers bhave until 1st
August to dispose of their stock of Iarger pack-
ages, after which any remnining will require
to be re entered fnto o licensed factory and re-
packed. The law if enforced will fmprove this
branch of the business. Cigurs.—Domestics
are in fair demand, and are quoted : Clear Seed
from $12 to 3233 Sred and Havanas, from $22
to $40.  Importel Havanas are being imporled
in cousiderable quantities, prices very firm,

WiNES aND Ligrons.—Business in this line is
uncommonly quict just now, but payments nre
reported fuivly good. A few vessels conveying
imported liquors have arrived in port during the
past fortnight, nud the wholesnle houses are
principnlly ~engaged in making deliveries of
goods ordered some time ngo. New transactions
are very lrited.  Prices show no change.  The
adoption and enforcement of 1he Scott Act in
several of the counties in New Brunswick
seems 10 be creating A good deal of stir ameng
the people interested in spirits in St. Jobn. [t
is altogether probable that the tesy will gradu-
ally extend itself over the whole Dominion, but
what effect it may have npon the trade gener-
ally remains to be seen. Some persons assert
that the Act is unconstitutional, -but three
Jjudges of the Supreme Court at Ottawa baving
sustained it agrinst only one judge voting
againstit in their late judgment, it would ap-~
peac_probable that the ‘mensure Will remain on
the Statute Book, ’

Woor.~Fleece continues o arrive in limited
quaatity, aml dealers (ind the condition of the
market o unsettled Lo adwmit of a definiie
guotation. Prices ave differently reported from .
30¢. to 3de., und this range will probably cover
all actual business, Foreign wool has net
chauged matevially since last week, but we
note a deepening of the influences thew gt work
and the admitted  very qunict” state of busi.
ness has all the outward symptoms of genuine
depression, T'he latest London safes give ng
oceasion for discouragement, prices being tujr-
1y maintained, but the deworalizativn in the
States is a fnetor that holders cannot and con-
sumers will not disregnrd, Urices nowinally
unchanged. )

TORONTO MARKETS,

Toronto, June 10th, 1880,

Marketquict to-day. Flourstill neglected, hut
asmall lot of medinm Bakers sold yesterday
afternoon at $5.60. Wheat scems easy, with lesy
demand. No.2 Fall would not be likely to bring
over S1.13 to $1.14, No. 8 was offered at 1.1
without bids.  Spring seems unsettled, sales
yesterday on private terms, but the range seems
to have been wide, Oals fiem, and Western
wanted at $£3.71. Barley and Peas nomiunl.
Wool unchanged, with sales at 28c., but the
tone siill wenle.

AMERICAN MARKETS,

Chicago, June 10, 1.02 p.m.—Wheat, June,
97¢; July, 96c; Aug., 88c. Corn. Junw,
354c. ; July, 36c; Aug.,361c. Oals, June, 30%c.
Pork, 1.01 puan, June, $10.25; Jualy, $10.27% ;
Aug., $10.374.  Lard, June and July, $6.55 ;
Aung., $6.60.

Milwaukee, June 10.—Wheat, June, 984c :
July, 995¢ ; Aug., 92c,

ENGLISH MARKET.

Beerbolm's - Repart, 2.30 p.m, June 10.—
Floating enrgoes Wheat, Whites depressed while
there is good demand for Reds, Maize unaltered.
Cuigoes passage Wheat firm, Maize downward
tendency. London fair average mixed Amu.
Maize, prompt shipment, was 23s. and 233. 6d.,
now 233. Liverpool Spot Wheat dull, Muize &
penny cheaper. On prssage U.K. ports, call
and direct ports, Wheat, 1,900,000 grs, ; Maize,
430,000 grs,

SPECIAL NOTICES.

BeacossrieLd  Visgyawp, G. T. R.—Near
Pointe Claire, P.Q.~Mr. G. F. Gallagher, of
the late firm of Menzies & Gallagher, and Gal-
lagher & Co., bag entered into co-partnership
with Mr. Louis Gauthier, and their viueyards
have been extended to Beaconpsfield Station,
G R, They are now prepared to fill all orders
for the celebrated ¢ Beagonsfield Grapes” and
other favorite varieties, and torward them to all
parts of Canadaor the United States, by pogt or
otberwise, for spring planting. Messrs. G, &
G. intend to lay out a portion of their new
farm for the cultivation of small feait, whick
will be cultivated on a large scale for the sup-
ply of their customers. A catalogue will be
issued in u few days, and be ready for distribu.
tion on applicttion, All orders should be ad-
dressed to Gallagher & Guuthier, Beacousfield,
P.Q., or to their oflice in Montreal, No. 57 St.
Gubriet sirect.

TO THE SHOE TRADE,

The Dann Bootand Shoe Co.,
767 CRALIG STREET, MONTREAL,

Arc' now manufucturing fall lines of Boots and
Shovs, inSewed, Pegged and Rivot workof the finest
deseription,  gend forx Price Llst,

‘ “AND DON'T FORGET IT.”

Daun’s Patent Toe Tip for Children’s Trimmmed
Cacke, snd Daun’s Pateut Buttou-hole Casing for
Prunelin and Fine Kid Boots

* BEAT CREATION,”
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$250.000- $250,000-
CITY OF MONTREAL

CONSOLIDATED Funb.

Registeied B p. c. Stock.

An igsue {0 the extent of abont 250,000 lieing re-
quired to meet matnring Water-\Waorks Bonds! ap.
plientions addressed to the undersignod, chdopzerd
“ Teader for Stock,” ure fnvited for submis-Jon to the
Finance Committee on

Saturdey, 26th Doy of lune, inst.,

for, Subscriptions to the extent of £2€0,6¢0

REGISTERED & P, C- STOCK

UF THE

CYUY OF MM NTILTAL

Consclidated Fund.

The Sscurity (which is issued in shares of QX1
HNUNDRED DOLLARS each) has beeame a favorite

Investment for Trust Funds,

Interest will ho {mitl half-yearly on the flrst days
of January and July in. eaeh year, and an annual
provision of One and a half (1) per cent,

CUMULATIVE SINKING FURD

made for the redemption in 3) yonrs froty date of
issne.

No offors below par will ba entertained, and allot-
menty will be made in the order of application ac-
carding to premivm offered.

Any further information required as to this issne
of stock can be had on application to the undersigued.

JAMES k7, D, BLACK,
R City Trensurer.
C1Ty TREASURER'8 OFFICE.
Montreal, June 1st, 1850,

“THE NAPANEE BRUSH ¢0.”
MANUFACTURERS OF
Pulnt Brushes swith Improved Handles
| (Pat. Aug. 31st., 3876,

Every deseription Brushes kept in stock, or made
to order, : i

Price lists on applieation.  Ordere Ly mail propt-
ly attended to.
J. N. HICKEY, AGENT,

6 Corn Exelange,
Monireal.

INTERCOLONIAL RAILWAY.

qlﬁ:\ LED TENDERS addressod (0 the undersigned
) will be received wntil JUNE 21st, i the supply
of 17 tons of steel rails, 10 b delivered at Point
Lovis, Halifax, or 8t John.
Specifications and price of tender may be bad at.
the Engineer's Oflice, Menctou, nud at ihe ofiice of
Station Masters, at 3. John, Halifax awd Point
and also at the Agent’s Qffice, 120 St, Frangnis
avier Street, Montreal.
. Tenders to be endorsed ou ontstae—¢ Tender for
Steel tails,” -

Tenders will not be naticed unless made in nceord-
ance with printed forws supplivd, nor uniess necom-
panied by a certitied Lank chieque for one hundred
A00) dallurs, Which shall be forfeited if the party
(!Pc:illce to enter into a contract when ealled npon to

O 50.
If the tender is not necepted, the cheque will be re-

turned.
D. POTTINGER,
Chief Snparintende t.
Railway Office, Ma_cton, N. B,
 &th June, 1880, :

FRESH SALMON.

Gonsignments now arriving daily, packed to
carry any distance, by Express or Boat, inlurge
or small quantities.

Quotations furnished by Mail,
J. ¢ (RILGN & CO,,
Comvmission Merchunts § Wholesale Fish Dealers.
31 & 33 B, Nicnonas Sreier, MONTREAL,

J. W, PATERSON & CQC.,

Manufacturers and Dealersin alt Kinds of

ROOFING MATERIAL,

Tarred Felt, Noz, 1 and 2. Tarred Sheuthing,
Hard and Soft, Dry Felt tor Lining and Car-
pets, Rosin Sized Sheathing, Rooting Pitch
and Cement, Coal Tar, Awnerican and Cana-
dian, Shingle Varnish, Iron Varnish Gravel
for Roofs and Walks, Resin, Pine Piteh, Pine
Tar and Oakum, -

All Urders promptly filled,
47 MURRAY STREET.

T.egal.
(For Assigneres, Accountants, &c., see olher page.)

Almonte Ont.
ACDONELL & DOWDALL,
BARBISTERSE, ATTORNEYS, SOLICITORS
in CITANCERY, & aticitors for Bank of Mon-
treal, Almonte, Ont,
DG, MacDonell, M. P, Janes Dowdall,
¥elleviile, ©Ont,
ETERSON ¢ PETERSON,
BARRISTERS, &o,
AL ETEREON, LA, Cnas, ’eTERsON, DA,
Oflices : Corner Ihidge & Frout Sts.

: “llumuum, Canada.
FURLOXG & STEELE, Bunisters nud Afforneyent
Luw, Solicitors in Chancery, ele, 10 King St.
West, Hawilton, Cauada.

Epwann FurLoye, LL.B.

D. STEELE, JR-

Kingston, Onut,
SMYTITE & DICKSON, Barristers and Attorneye,
192 vmtario Street, Kingstou, (ht.
E. #, Snyrng, M.A,, LL.B.
E. H. Dickson, B.A,
Syecial attention to collections.

LeOorignal,
A UNROE & MAXWELL,
{ l Barrizters, Attorneys, Ete. .
J.MAXWELL, M. MUNROE.
L'ORIGN AL,

Mitchell, Ont.
ENT & HODGE,
BARRISTERS., ATTORNEYS, §QLICITORS,
NOTARIES PUBLL S, &e.

Abrahmun Dent, Robert Hodge,

. Sherbrooke, P.Q.
];l‘fju\NGER & BROLERICK, Advoentes, Law

Oftices . Twose's Bloek, Wellington Street. Specinl
attontion given to Collections in all the Courts of the
district of $t. Francis and of this Pravince, as well as
in the various proviuces of the Dominion and in the
Unired States,

L. C. Balauger, J. & Broderick.

Waterloo, P.(i.
]UHN I, NOYES, Q. C.
r
ADVYOUCATE, .
WATERLDO, . Q.
Woodstock, N.B.
AI’PLBBY & CUURSER, Barristers and Attornoys at
Law, Notitries, &c¢, Woodstock, N.B.
Stephen B. Appleby. Daniel O. Courser.
pealal attontion given toeolleetions.
walkerton Ont,
ALKERTON, County Town of Bruce, Ont.
D. WILSON ROSS, M. A.. Barrister, Attor”
oy, Solicitor, Conveyancer, Le., &e., Whitchead's
Rlock, Durhain Street,

Walkerfon, Ont,

S. CARSLEY,

DRY GJ0DS, WHOLESALE,
113 Si. Peler
MONTREAL,

AND

18 St. Bariholomew Closs,

London.

Streot,

Invites special attention to' the follow-
ing sciree lines, vow in siock and arriving
by present steamers,

INDIAN MUSLINS,
White, Cream, Ecru, Pink and Sky.
PLAIN BLACK AND BROCADED
S AaTINS.

REVERSIBLE SATIN AND FaiLLE
RIBBONS,

All the newest Shades.

THE NEW DRESS SATTEENS,
: T Plain and Pompadour.

THE NEW JAPANESE SPOT
CAMBRICS.
EMBROIDERED LAWN AND MUS--
LIN TIES,

Newest Styles in White and Ecru,

LENOS, MOSQUITO NETS AND
TARLATATS,

White, Pink, Blue, Rose, Green and Canary.

FULL LINE OF MUSLINS OF ALL
KINDS.

NEW FANCY DRESS GOODS,
Low and medium.
ATL WOOIL: FRENCH BUNTINGS.
LOW BLACK GRENADINES.
TURKISH TOWELIS AND TOW-
BLINGS.

BATHING DRAWERS AND SUITS.
CURTAINS,

lace, Net and Guipure,

SUNSHADES ANWND UMBRELLAS,
Bluck aud Colored, in Sitk and Zanilla.

We belive we offzr the best value
in the trade.

A call solicited.

Letter orders receive promptattention.

S CARSLEY,
113 8T, PETER STREET. Montreal,
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Insurance,

THE ACCIRDENT
INSURANCE CUOMPANY

OF CANADA.
Lncorporated by Lomsncon LParirament, A.0.,1812

—

Authorized Capital, . . $256,000.

v

HEAD OFFICE, MONTREAL.

President, Vice-President,
8ir A, T. GALT. - JOBN RANKIN, Hag,,
MANAGER.

EDWAED BAWLINGS,

——

THE ACCIDERT

Is the orly Purely Accideat Insurance Com-
pany in Canada; its business is more than twice
that transacted by all the other Canadian Com-
panies combined ; it bas never contested & claim
atlaw, apdis the only Canadian Company
which. bes made the Special Deposit with
Government for the transaction of Accident
Ingurance in the Dominion.

Bonds of Suretyship

EMPILOYEIIS
IN POSITIONS OF TRUST.

—_—

VIHE CANADA GUARANTEE COMPANY
is specially devated to the issue of the abave
{t3 Bonds are authorized to be accepted by the
Dominion and Provincial Governmeants. It is
the only Company which has made the required
deposit of $50,000 with the Governwment, and
the only one authorized to transaét Guarantee
business thzoughout the Dominion,

In the past few years this Company has reim-
bursed, without & single contest at law, over
$100,000 to Employers for the defaults of
Employees.

SPECEAL TO BANK OFFICERS,

This Company hes inaugurated & system ot
Bonus .to the insured, which after a certain
number of years gives an annually incressing
reduction in the premium, the reduction this
year varies from 15 to 35 per ceat.

President:

SIR A.T. GALT, G.C. M. G.
‘ Vicé-President :
JOHN RANKIN, Esq.

ED\VARD RAWLINGS,
Manager,
BREAD OFFICE, %60 ST. JAMES STREET,
Corner of MoGill Street,

STOCES AND BONDS,

> =
. == | gapitar | Capuai Dw'“e"d Urosing
NAML. N R Hedt. ngt Pric
I subserived. | puid-up. 6 Moutha Jllllll;B]()
British North Amorios . 250 |6 $.506,008 |3 L966,600 |B1,170,000 | 24 | 103 1035
Canadian Baok ol k,mnml rcu 5 60 8,000,000 | 6,000, 000 1,400,000 45 1'9? }234
Donlx’mlo;\liuuk “ 60 310,000 4 1.;‘1’ =
Du Peuple. . . 2 07
Eastirn luwm]l}ms gg éég:ggg g} :)(O)K ]U‘:
Exclaige Bank .. 100 51,000 s
Foderat Buuk 109 135,000 P I A T
amilton 0 50,000 4 102,
. |Hochelag: 10 g a 2§ 103}
o |Hochdlu )
2 /Jadquas Cartier. e g0 sl R
%\ Maritime . 1) X . i i
5 |Morchants’ Bank of Canada -i... 100 3 q
Molsons Bank....ovvvei cones 50 3 935 Hxd
Montreal..... cev eeesl 83D 4 St B
Nationale... e 103 8 ‘“’ 1354 a
Quturio Bank. voaeeeet 40 3} 7
Quebec Bank . 100 3 ‘8 .
Standard...... . 57 3} on
Toronto ...... .. 190 H 1§ ot
Union Bank . 100 2) 9 1261 xd
ville Marie. . .. 109 R
Anglo Canridian Mortgn"e Qo.. 100 4 1
Building and Loan Aesociation 95 3 Q? o
Cunuada Eondm:i(,o. iy . es 4 ~[ n
Canada Landed Credit Co. . 3 131
CanadaPerm. Loan and Savings Go . 22 é* 13 13&‘
Dominion Savings & Investwent S00. 50 b 156, 1
Dominion Telegruph Covaenes .. -~ BU 2 1214 122
Englizh Loan Co.. 100 ""§279.81 ;5 1““ G
KRarmers’ Loan and bnvings Co . 50 P 1 19
Freehold Loun & Savings Co. 100 03::'6,01' 1!‘% 1184
Hamilton Provident & lLoan Soclefy . 100 13,009 & it
Huron & lirle Sav, & Loan Soe, .. 50 240,000 5 }IQA 118
Imperial Loan and Investment Co.. 50 3] 51,000 3 i
London & Can, Loan & Agcncy Co ll B0 4,000,1 : i
London Loan Co. of Canada . 50 '434 700 221.76) 6 153 11
Montros! Telegraph Co 40 000,000 | 2,000,000 P 941 95
Aontreal City Gus Co. . 40 2,000,000 | 1,500,000 : ar %
MoutrealCity l’msenger . .- -] B0 600,000 '600.000 H l"-‘i :"3
Montreal Investmest aud ﬁul]dxuu Co 59 600'000 481,027 8 oy
Montreal Loan & \Iortg'\ge 5y 50 1, 000.000 551000 3 47 g
National Investment Co......., 100 | 1,400,000 £61.00) H 5
Ontario Loau & Debenture Co. 5% | 1.000000 | 939,000 8 o7
Provincial Pe ’950 e & 123} 130
rovin rmauent Building 100 250,0 280,000
Richelieu & Onturto Nav. Co.. ... 100 | 1,500,000 | 1,500,000 ; 3
Toronto City Gur Co.. ... 50 '600.000 | 600,000 o 2 0 4t
?nlon Loan and Suvings Co.. 50 500,000 162,762 100,000 g 15?1 }‘3’{
Western Uznada Loan & Savings Co'.. 60~ 1,000.000 995442 392,000 6 158
\ SECURITIES. Montreal
e o June 10,
gié_&‘\ B T E e Can].st_;_oggrument Debontures, 6 p.ot,|
et treesremmmastistsetan ry Soas us
Do. do. 6 perot...... s 10]
Do. do 5 porot., 1885 | -y b
Q' M. 0. & ﬂn RAILWAY, Domlniousperc: stock.?...... i };3
Dominion 5 per cent, Stock. .... 1903. 103‘_&; U
. Montraal Uarbor Bonds 6 p.o. . 108} vt
T . Bg U%re;;t::rlutxs(zu kaer ot. Bonds.| 106"
rains o . 7 0CK. cvraarss 7
s run as follows: zgng,tgeg{w 6 p‘eo,. c: prpsi *1898. ig; 1284
Marw, Ex s ebentures, (Ont.) 20 yedars 6 per ct.
XPRESS. | Township Debentures, (Ont. )Gpgr ot..| 101 1ot
Leave Hochelaga for Hull.8.30 agn. 5.15 p.m. EXCHANGE. Montreal
f}g;“”g ;‘ﬁl]ll[“‘wol"ﬁ' el 240 pan, 925 pan. | Bank of London, 60 days 9 to 9
r Hochelagn..8.20 a m.~5.05 PRI
Arreee at Hochelaga........ 12,30 p.m. 9. 13 g 3 Gpld Dralts on Now York..... Ll g?:rttf 18
Nigl Shes 1
Leave Hoc]xelugn. for Que- Pnss%r:ger Shrr |Rallway and other Stocks.| M Qi.‘;?'::{':ﬁi“,
DEC vt it 0. 3,00 pam. 10.00 pim. | oo | Attunnica St LaweSner S T e PR
Arrive at Qnebec «n9.00 pm. 6.30 nan.| 1001 Do; Ae: Srasfort v non e |
Leave Quebec tor Hocle- 110 cl\lohlo?\'xxgtm?tkl::rltll‘xsgx‘z :(I).i
1Ag s eererririrrieninsns 10.40 @umd. 930 .| 100 | oo, Profermpon e crin AR
Arrive at | y | Can Centrat 5 pe Lal 3 B
rrive at Iochelngm.......‘.d.l.ﬁ pm. 630 am.| o R A l:&.iﬂo%ﬂﬂ_u R
Leave Hochelaga for St. * Alixed Mixed o {GuandTrankc of Canada 0o | A
JEIOIE.vunteecreeaeresenrainns 530 PR, e s
Arrive at St. Jerowe.. 7.15 pm.  ————o &
Leave St. Jerome or P !
Hochelag..coiviernniieniss ———e— 6.45 a.m. i
Arrive at Hochelaga......... 9.00 a.m i
SUN [
(Local trains belwecn Rull and Hamiston and X v o
160 |51'01 Ganinda 2} p oEoR, Tot Sort. an| B
Trains leave \lllc-Eud Station Seven| = 100 \v"c""“d":{ b e lat Prof Bonds el el
Minutes Later. . o5 100 % 6 15t ort. . atf
B&F™ Magnificent Palace Qars on all | 8.8 o \‘i)':.h"nk.icnm"é” e R
Passenger lmm' , and Elegant Sleeping = g 100 1Well, Grey & Bruce, 7"pc nau‘:mitor .| ®
Cars on Night Traips. = = s,,g,m e & eomt, henda Tat mort I
Train o and from Outawa connect | 'Z=a; rttlsh Calumnﬁ.,'.ﬁ.‘l‘;}"da;' :
with Tr ns to and from Quebee. =5o Qum Gov 1870-81.......
All Truins Run by Montreal Time, :»;—.:3 Do & pe 18- ""f,;{,',"‘"',‘,"‘,"‘f'l;‘,‘; " }&h
GENERAL OFFICE, 13 Place |8 § DaERE nusioog s July - i
@ Armes Square. 22 Db Dhon Sineteoct 1405, At : 0
==, 0! prlil nnd Oct. HA]
TICKET QFFICE, 203 St James |23 Do Doplon Stock of 1ut, me W
Street Now Drunsw *ck 6 pc’Jn‘x’lbnnd July .?3-
L. A. SENECAL, Xova Scotln 6 p o, 1386 veamean 103
Gen’l Snp t PO aremeerresasncam, 103
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WHOLESALE PRICES CURRENT—THURSDAY, JUNE 10, 1880,
. Article: Wholeszle Nama of Article, Wholesale Name of Artiel ¥ holesale - : YWholesale

Name of Article: ates E " Rates, ¢ ol Article. Rates. Name of Article. rates.

; $ec. 8. Se e ¢, # e,
Butter. O P ¥ Ticlingsies, N $o 8o
3 teeersaseeeeens| 021 0 213;/Copperas per Seeeend | 005 10 «B2304in..e.in.... 000 0183 o0 018
IR - ioice Sclocihe| 0 L0 O G0 BIE VILFOL..ereousrreirt| 0G5 0 7) g : To0o o01g 000 015
éiold ch*ce lines dairier| 0 17§ 0 184 . <90 019 000 013}
Brockville, Lhoicerelect'ng] 0 00 0 (0 Dry Goods. " <1000 ¢ 000 022
« chce tines duiries| 0 163 0 174||Cottons vy 129 § L4 X 82 . 000 02 007 020
Morrigburg, ci’ee seleevne] 0 00 o ¢o || Valleyficld (blehrd) B28in. 000 0 01t Fancy Shirtings — 000 018
0 ehvee lime s doirtes| ¢ 163 0 174 " X 8uin.... wees ) 000 O Y73 I:orue Styipes, 000 015 000 015
Western Duiry, cl’ce lines| ¢ 36 0 17 “ XX 38 in.. 000 0 09; Clyde Checks. . .10 00 0 15} 000 013}
p “ Iairto good.| 014 0 15 o oaX 86 in 4% gggi Gunnda e 8}3, Shirtings : ~
. Ceveas cloth....... 3 Oxt i -

Kamouraekn... .oovviiee ol 00 840 “ 135 in. Soft Fintn: | 000 0 003 ~ Conada Siripes. 22000 0 00 0 193 Oxfordstriped § X....1000 012
Cheese #6036 n< - ... 000 0 010G prize bags, 3. ply, b bale |0 00 26 £0 “  chock I b odd

. ¢ EE36 soft finis 000 010 [|Lybstor No.8, 80 ittsss... . 0 00 "G 07 cek 1 0 018

ChEEEE, «evser ovrssnreeas] 011 012 “O0UBG .. . eueaf GO0 0 10Y “ No. 2, 32 in 000 007 Galatea Siripd 000011
“ KL 86 soft finish...| 000 0 10 * No.2,35in . {000 0083 n“ atea Stripes,. 000 uis

Beef, Hem, Eggs, &¢. 575 10 2 By, 000 018 “No. L@ in... . 1000 005 egatius, Chieck 000 016

K, EEE, e o e . W 16 55 30 25 oG 36 in. (heavy, 0 21 ‘XXS86 in. full........ {0 30 0 10F Ryl SR A LR
o i amass. o™ o088 18 7 “ LLL. 85 u. (fiwe). 00| 000 0 14| Lybster Pwiltsheavy. . . 10 00 & 103 Check Solids / 000 016
Ham, Cily cured........100 11 0 124 lloc\mlu;:u.‘ljrowu), G30in) 000 O 07,1 Colored. Goods :— Bags:—

Lard.... pails and tubs,| 010 9 311 “H3 .. e e[ 000 0 07| Denims, blue & brown. . {0 00 0 18 3-ply 16 0z 13., per bule| 0 00 26 50

o ens seeans tierces.{ 0(9 0 10 “ HHB6 in, cernn ] 000 0 0831 Chiecks, blue, brown, fey. {0 00 0 154 8ply 7oz, '« .1 0002850
Eggs oo, . .Jresh} € 104 0 11 “ HH 136 in, 000 0085l Checks, Prince Vietor 000 0153 1) Yarns :—

O Ppeked ciiiens senan ¢ XXN8 full., .., 000 0 104; Ticking, 2Sin.No. I 000 014 Grey, per bale.........| 000 55 00
Tallow rendered. . “ in, full.. 000 O }l e 80in. No. (. 000 016 Colored ... .....| 00075 00
Beef, mess per brl. “ lling. .. seeere=o 000 O A} “ 8tin, No., T 000 017 Cuarpet warp, white 0 00 58 00
Prime mess. do IR R, Sheeting, 84 plain] 0 00 0 27 “ 30in, No, Al 0 00 0 184 |{F'arks [New srunswick],

. b, s hS-fl wwil'di 0 00 0 34 i 32in. No. Al 00} 020 Yarn White .., enn..... 000 Q28

Drugs & Chemicals. Cotton yarn 756 & 8s...[ 0 00 0 26 -' 32in, No, A 0 00 0 2t s Colored, . 000 040

. “ 40 98 & 10s...1 000 0 2¢ !!Dundns {Grey Domesti 000 ¢ 07} Warp White. .. 000 030
Aloes Cape... oo 916 007 Stormont T gs Sl . 8Lo2 80 80in... - 1000 0.05 * 7 Colored....oooe) 000 042
i 1o 08 o 1§y ORE own Cottons) 1 0000 Uiy (000 o 9o |[&nitting Cotton scats i~

Castor Oil. .. .| 0104 0 113 “ A AS3 in vl 000 007 .00 011 No. § Unbleached......{ 0 00 0 45
Caustic Soda, 27 240 ¢ 13 B36in. .. ..+.| 000 008} 000 0 o8} it Bleached....,....1 0 00 0 50
Croam Tartar .| 000 U3 ¢ CO86in ... .. « oeeenf 000 0093 O3 PO ¢ Colored.... ....| 000 0O &
Epsom Salts ., 125 140 l{Canada {Grey Cottons)
Lxtruct Logw 0103 0 1t A WSOl 1000 0 TH|Sheetmgs— Flour.
Indigo Madrs 0585 100 AD 22in.. 000 0 § Twill T8 §88in....... 000 0134
Madder 0 124 0 134 A I 3Bin.., 000 0 &1 ", 72 inNo.1,.... {0 00, 0 33} Superior Extra..,. 550 & 65
Qpium... 850 800 A C o85in., 000 0 9 Pluin 72 in No. B .o 10007 0 243 Iixtra Superline. 545 Q.00
Oxalic Acid. . 012 013 A 15 ‘3:) in, 000 0 104 Plain 72 in No, 1....... 000 027 Strong Bakers., 600 640
Potass lodide 600 610 A I3 86 in, 000 O Y041 Tickmgs :— . Faney .o...... 0G0 Q00
Quinine.... . .} 890 400 1'\ A :i(,!n. 000 011 l C80Inuss veviiiiianes (000 018 Spring Extra . .. 580 b 65
Soda Ash J20 000 Twill §_G in. 000 013} D30 in... . 000 0 13} Supertine.... coce...,, b2 530
Soda BiCurb. .} 320 830 Dlain 72 jn, 000 027 B33 in .[000 019 Tine..... 470 4 60
Sal Soda . ) 100 130 (1 Fwill 725!l 000 033 A 83in ., 020 022 || Middlings 410 4 2
Tartaric Acid.. .. -1 0671 0 60} Yarns:— AA33in, .. [000 025 Pollards .. 000 000
Blenching Powder, 170718 White 000 0273 36in ... .. 1000 02 280 300
Citric Actd..... .| 08 09 Colored 000 039 Check, 33 in..v.au.v,.. [0 00 022 305 315
Camphor Eng. Ref. 048 052 White Challenge Carpet Denims : 450 0 0o

« Am,Rel ....... 043 046 ' Warp perib.,..} 000 029 Blue A A.,iviveeeinn.: 1000 022 260 265
Gum Arabie, perib........ 020 085 Colored do Y ....]| 000 039 fA e 1000 009D 425 0N

IMIPORTATIONS

Bhampaéﬁg Wines

Into the United States in 1879.
According to Boufort’'s Wine and Liquor Cireular, of
Jaun. 10, 1880,

Braxp. Caskgs,

6. H. Mumm & Co. . . 49,319

Piper-Heidsieck vovenenverinnnn. 26,786
L. Roederer.aeieiveiennieiienns .. 17,171

Pommery & Greno «v.veeevnnnnnns. 1,241
Moet & Chandon..... verveernseaas G511
Heidsieck & Covvervvvrnnnnonnnns. 6,405
Chas, Heidsieek vovsverecensvene... 4,905
Geo. Goulet & Co vevennnsve vavn.. 4,361
Vve. Clequot vovivvnveenns e en. 3,345
Bouché, fils & Covavicinnnnvrnnvne. 3,212
Jules Mumm & Co.ovvvvvnervinnennens 2,863
Delbeck & Covvnvrnenenrnans vnens. 2,819
Theo, Roederer & Coverrvnvenevnnn. 2,575
De St, Marceaux & C0uevr vvevne voen 2,622
Giesler & Co.vvveniven vnns 2y

DBollinger. ..y sveven.. 2

Ayala& Covvvvnneveniencnnns 1,88:
Duminy & Co..oovviiiianeiiiia.,.. 1,823
Deuntz & Gelderman.........c.ovveen.. 1,260
Henriot & Co.vunvnnln. eesess 1,082
SUNAEeS s vevnrt vearieis cenerees e 8,322

Total......0o ol oiiie, ... 159,261

HENRY CHAPMAN & CO.,

MONTREAL, '
Sole Agents for the Dominion.

JCHN LOVELL & SON,

Badges, 23 4xp 25 Invoic

Bill Heads, 3. Nicuoras Sr., Journals,
Bills of I'are, UONTRIAL. Labels,

Bills of Lading, — Letter Heads,
Bonds, ‘'PRINTERS, |Ledgers,
Books, Memorandums,
Cal'ndars, BOOR ﬁnd JOb, Notarial
Cards, AND Forms,
Cash Books, Note Hendings,
Catalogues, Account Bookiorder Books,
Cheques, MANUFACTURERS, {Pampllets,
Circulars, —_— Posters,

Day Books, All work promptly Price Lists,
Deeds, eXecuted and at | Programmes,
Diplomns, 3 lerates. ipts,
Dodgers, . Renorts,
Envelopes, Every description Snmple Cards,
TFoctuws, or Bixnixg. Show Cards,
Forms, -— Statements,
liand Bills, M‘Ll}‘c:(;;rrken?iggsc: on Tickets,
Funeral Noticesi - &e., &e., &e.

F. C. JONES,

PRACTICAL STEEL STAMP & STENCIL
LETTER CUTTER,
74 McGIT.L STREET, MONTREAL.

Orders by Mail promptly attended to.

THE ST. LAWRENCE

SUGAR REFINING CD

(LIIVll'I‘ED,) :
W. R. ELMENHORST, - - - Presmesr.
A. BAUMGARTEN, - - - Vice-Presmesr,
THEO. LABATT, - SECRETARY-TREASURER.
OFFICE: 88 KING ST.

The wholesale trade only supplicd;

"

H. PREVOST & cO,,

MANUFACTURERS OF
LAMPS and KEROSENE- FIXTURES,
BRONZERS and LAUQUERERS,
Catalogues supplied to the trade on application.

516 St. PAUL Street, NMONTREAL,

J. R WALMFR,

GENERAL axp COMMISSION' MERCHANT,
82 & 3¢ FOUNDLING Strest.

DEALER 1IN

PAPER STOCK AND WOOLLEN RAGS,
PIG AND SCGRAP METALS,
ROOFING FELT, PITCH, TAR, QAK UM, &o., &o,

Ca‘;h paid for all kinds of paper stock. and scrap‘

melals, ,
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WHOLESALE PRICES CURRENT, THURSDAY, JUNE 10, 1880

- - . . . W holesale . Wholesale
Name of Article, Wholeeale Name of Article, Wholosale Nume of Article. Ratos. Fame of Article. Mtates,
§c S $e Bo
25 ¢ 2 “ evesss| 00730 07
Grain. Fo 30 Ygyrups. S5 5% || By o0 200 || imandup o 0 01 9 6o
Canndi W uue, (go g) 1o 1a3{} Exioe cper gul 008 867 f1 ix M0 2 3 10 bxs 20 p.c. dls.
v spriug (No 060 0 W Amber. S ¥ : 2 ils . .
g 4 4 IverD nd MNonoy,, | 049 051 orse Nails: "
g,‘ff; \: inter.. ... 1 21 5‘35 S o [ iarbadogy © | 0 363 0 40 Har dwaro. Black ¢ 1<,nullo.," é}g s{;o. 9022 000 -
Barley d .- 1060 065 Trinidad ..... coeee 1029088 1 gy pack, per 1b Ao 25 000 Black  Eagle, Sheel O 21 0o
Poak, May.....per 63105 | g g9 ¢ % | Sugarbovse... .. v | 0%} 030 Grain...... 02 000 N . 03 006
Corn in bond 06L 052 |l Blaple..overee coee 080 08 Coppee: Tiigo 0 209 2 .sf;-,,‘f, .{’\‘"5'30,.‘;})‘;“‘3& Comn) V20 000
Flax Seed, prm_\ e 1o 00 'rl?t;oqo Muscatel. .per box.| 246 3 65 Sheet. 0274 0 80 ' pomtul and finished.....| 022 0 24
Groceries, Layers in bo\es vevedees 223 %-%8 Cié’“ﬁ,“"fl*:dhr e "3 es 0 00 40¢. totis. p. o, did,
d. 10 83 g o 5 moeNo, 241 0 000 7
ST P R L S U PR Y S R PR T
fair to good.** | 031 0 40 Tientia e crnp])er]b 0 730 81| 2%2 j'l‘"j ,' &], I, 132 000 4Bl . | D WO A
Japsn, fine to chojcelb. | 041 0 54 Currants 1878 crop 0§.0 6 Shingle 14, 1§ - lb' o 145 0 Q@ pig Iron
Japan Nagasaki.....* | 025 025 Currauts Newerop ' |0 640 8 Lath "} ins. . 100 K4 85 0 00 o o 00 00 00 09
Y. uyfon common togd [ 033 040 Prunesd c.veeessses 0708 American Shingle Nails: e N .. 90 30 90 99
Y. Hyson line to finest,ib) 0 42 0 66 Figsoo, ooeens “ 1018 0144|] Best Blaed ¢ " 9" 00 10 17 50
bunpd fairtomed. ‘' 1 083 0 35 115, Almonds ..., [0 6 0 7 1} tn per 100-1b. kog 505 000 SAMIL it lee & 09 JL '10
Good tofine | D50 0 60 S. 8. anragonn e 1017 019 Shingle 4 0 00 ;lm“llu('i fie depr 100108 9 2 .2 20
* Fi ncstd..‘.... o6 v ;g %}":;)llll:ls RORPIN u g gg g }'l; (Jo:;nnmll Plﬂi‘&l)\lb K o lsﬁgg{‘i:~o;1):o o 90 22 e
3 (1] 1) 4 1 RN * 3 hingle per 5 N e EVeen.
Impti‘i‘n'e“t‘; ﬁltlesgd ‘: 3}?53 g g B’rnz:ls, NCW.eioueew ~ * 10 000 GO . L J’"P\ et g"“ - 3%3 0 88 Sigguns """" o 3%?, %‘{;?,
kay,com.togd. ¢ % o Spices: R Fininking Nai 5: N - o o
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T.egal,
(For Assignees, dccounlants, §c., see other page.)

Legzal.
(For Assignees, Accountants, &c., see other pagc )

Belleviile, Ont, ~
DEN\IAEK & NORTHRUP, Barnswre, &c., Belle-

ville, Ont.
Georgo Denmark. W.B. Northrup, M,A.

Bowimanville, Ont,

W H, LOWE, B.A., LL.B,, Barrister, Attorney,
Solicitor, Lonveynucer, \otnry. Commissioner,
&c., Office, Silver Street, Bowmanville,

Cnyugn, ont.

ENDERSON & SNIDER, Barristers and Attor-
neye-at-Law, Solicitors in Chancery, Notaries,
Public Conveyancers, &c., Cayuga, Ont.

Frederlcton, N.B.

FRASER WETMORE & WINSLOW, Attorueys,
Burristérs at Law, Notaries ublie, Conv eyancers,
&o., Frodericton, N.B, Jno, Jos. ¥Fraser, Edward L.
Wetmore, E. Byron ‘Winslow.

J HENRY PHAIR, Barrister and Attorney,
Office, Queen Street, Frederioton, N.B,

Guelph, Ont.

BISCOE & MoMILLAXN, Barristers, Attorneys,
Solisi{ors in Chancery nnd Insolvency, Nolaries,
&o. Masonic Hall Block. ¥, Biscoe; D. S MceMillan,

Malifax, N.S.
MAC’C’OY & LONGLEY,
BARRISTERS, SOLICITORS,
AND NOTARIES,

Lindsay, Ont.
M. McDONNELL Jr.,
Barrister, Attornu{ SoHoltor 1o Chancery and

nrolvov cy, Nota;
' o e e Jeut. Siyeet, Yingeay, Ont.

Montreals

/4 BBOTT, TAI!’ WO!’IIER.SPOON &

ADVOOATER.
Eorm British Chnmtﬁx‘-s, 1N Hosp:tul street,
Napiaitnee, ()m.
At ILLIAMS & SMITH, Barristers, Attorneys-at-
Law, Solicitorsin lencer;. &e., Napanee, Ont,
Special attention to the collectlpn of Quistaunding
Notes und Accounts. Money tv loan at reasonable

rates
w S. TWiLLIANMS,
Ofliciul Assigneo.
Parkhill, Ont,

KE}«VL’IE GOOD\IA). Barrister and Attorney,
Oflice, Main Street, Parkhiil, Qat.

Pembrokes Country TowWN or REMFREW.
OUCKS & BURRIPY,
Barristers, &c. Solicitors for Quéebec Bank,

. H, LOUoKs, J. 1. BugRrer.
Co. Attorney and Clerk of.the Peace.

J. Bruce SairH, B.A,

Rentrew, Oul.
JOHI\ D. MeDONALD, B.mister, Attorney-at-
Law, &¢., &c., Ofiiciul Assiguee for the County
of Runirew, and Solicitor for Merchants Bank, Ren-
tfrew, Ont, - Uthee:—Raglan Street, opposite bmim
& Stewart’s Havdware Store.

Port Hope, Out.
S.\IART & SMITH, Barristers and Attorneys-at-
Law, Sulicitors_ in bhuncorey and Insolvency,
Conveyancirs and Notaries icitore for the Omne-
tarlo Bauk, Oflice—Quinian’s Llock, Walton St.,
Port Hope. Duvid Swart. “Seth 8, Smith, Official
Assiguee Co, Durham. .
Seaforih, ©Ont.
McCAUGuEY & HOLMESTLD, l}urnstcrs, &o.,
Seaforth, Ontario,
Shincoe, Ont.

KILMAst & WELLS, Baristcrs, & ‘,1.,' Simose.
G, Kilmutnr. . “'. Wella,

ESTABLISHED 1856.

CURNEY & WARE’S

tandard ‘:’scales

Have taken prizes over all competitors.

S

I8t Prize and NMedal Provincial Exhil-
bitdon, Ottawa, 1879,

being the 22ud cousecutive Travincial Lxhibition et

whiich they have been successful.  Prizes and diplo-

ma3 taken also at Provincial Exhibition in Proviuce

of Quebec; at 1xhibition. in London, Englund, und

sll othier placos wherever exhibited. Every

SCALE WARRANTED
tostand inspection - Al mnkes of Scales promptly
repaired, Orders addrassed {o
GURNEY & WARE, llnml”ltol!;
wiil receive Immeaiare attengop. '
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FRANCIS K1ERAN,

No.4 UNION BUILDIVGS,
(In the Court,)
ST, FTRANCOIS XAVIER STREET,
MONTREAL.

ALEX. CHISHOIM,

Praduce Commission
MERCITAN'T,
No. 368 ST. PETER STREET, MONTREAL,
Solicits consigninents of Butter, Cheese. Eggs and
other Produce.

Juformation as to prices &e. given cheerfully and
withont delay.  Beturrs prompily made,

REFERENCHR:

Messrs J. Y. Gilmour & Co., W holerale Dry Goods
Merchants, Mountreal,

Adam Darling, Xrq., Whoelesale Crockery Merchaut,
Montreall

THOMAS SHAWYW,

TFlcur axd Prevision

CCMMISSICN MERCHFANT
Mo. 34 &t. Peter St.,
MONTREAL.

Correspondence invited.

J. A. VAILLANZOURT
COMMISSION

Produce & Provision
Merchant,
449 Commissioners Street,
MONTREAL.
Corrcsponydencu invited nnd references given.

BLAIKLOCK EROS.

Warehorsemen & Cou missien Kerchants
Customs and Insurance Brokers.

STORAGE, FIEEE OR IN BOND.
No. 16 CONMON STIRERT,
MONTREAL

F. G. SILGOEK,

Produce & Commissicn
muR (7!1;\1‘3"‘,
160 FOUNDLING STHRELE 7y MONTREAL.

Currespondence solicited.

Win. Bl A TRTPATER

CGENERAL MERCHARNT,

82 & 84 MelitLL ST., BIoNFTREAL,
PAPER, PAPER STGCK, ROOFING FELT,
TAR, &c., &c,

Higlest prices paid for all kinds of

PAPER STOCK, METALS &c¢., &

Wm. M. Briggs,
Pluomber, Gas & Steam-fitter,

62 St. Auwtoine Street, Montreal.

Tenders miven for o1) kinds of Hot Water aud Low
Pressure Heating Apparatus.

. . . LQ:;',‘- -1, :
[For Assignees, dccountants, §e., see other page.)

- Dandas,
ARDELL & WYLD,
BARRISTERS ATTORNEYS,
SOLICITORS-IN-CHANCERY, &C.,
Ormce—King Strect, ALEX. . WARDELL,

D CAMAL.
Kotice to Bridge-Builders.

QEALED TENDERS addressad to the nndersigned
LY (Seerefary or Railways mnd Cauals and endorsed
¢ Tenrder for Bridges. Welland Cnuad,” will he re-
ceived at 1his office aufil the arrival ol the Western
mails on TOLESDAYPHE lith DAY OF JUNE
next, for e gonstruction of swine and sitionary
bridges ot varions places an the line 07 the Wellaud
Cannd, Those for Lighways are to be it combination
of iron and wood, and those for railway purposes
are (o ba of iren,

Plans, specltications nand genersl conditions ean
be seen gt this otlice on and after MONDAY, THE
Hlst DAY OF MAY next, where Furmsof Tender enn
also e gbtained.

arties temlering are expected to have a practieal
knowledge of works of tins elass aud are reguested
to bear in mivd that tenders will not be isidered
unless nusde steictly in aee anee with the printed
formg, swl—in the ciase of firms—oexecpt there are
attached the actaasl siguatwies, the vature of the
otcupmion, aud residence of each member ot the
sumwe 3 and further an ae epted bank cheqaue for
a sun equal to for each bridge, for which an
«fler s mivde, must gecompany each Tendor, which
st shadl be ferfeited iF the party tendering deelines
entering into contract for the work at the rates-and
on tho terms stated in the ofler snbmitied.

The cheqne thus sent in wil be returned to the
respective parties whose tenders arg not aceepted,

Yor the due fulfilment of the conteact the party cr
parties whose tender it is proposed to aceept will
he notified that treir tender is accopted subject toa
deposit of fice per cent, of the bulk sum ol the con-
1ract—of which the sum senf in with the tender will
Lie considered @ part—=to he deposited to the eredit of
1he Recviver General witlun eight days after the date
of the notire. :

Ninety per cent. only of tte progross estimates
will be paid wn til the completion of the work.

This Departineut does not, v wever, bind itselt ta
aceept the lowest or auy tender, :

By Ouder,

. BRAUN,
Becretary.
DerT or RatLwavs & CA.\‘AI.S,}
Ottaw, 29th March, 1880,

N WARER
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FORWARDING COMPANY.
OFFI (18 AND WARILCUSTS:
No. 424 WILLIADI §'T., Montreal, Q.

First-class Storage in Bond or Free.
General Commission Agency,
Foroign Merchandise zolicited Domestic products
exported. Advance made ont consigntnonts
Butter, Checse, Produce, &¢.

Pronpt RETURNS,

T I

LL

=

Over. Post Office, W, wWyLn,
Kincardine.
(/ A MACPHERSON,
K Attorney, Solicitor; Notary-Public, ete.
County of Bruce, Ont. KINCARDINE,

Londou, Ont,

M ACMAITON, GTBBONS & McNAD,

BARRISTERS AND SOLICITORS,
Office over Cnnadinn Bank of’ Commerca.

H, Alaemnahion, Q.C. Geo. €. Gibbous  Geo, MeNnb,

W IL.BARTRAM,

. BARRISTER, ATTORNEY-AT-LAW,
Solicitor in Chancery, Notary I'ublic, Conveyancer:
&e., &e.

“Office—No. 61 Dundas St., near the Court llouse,
LONDOX, ONT.

New Glasgow, N.S.
J H. SINCLALR, LL.B.,
. SARRISTER, Ke.
Debts eolleetrd and nrofiscional business promptly
aftenrded to. Oflice—~1t. McGregor & Sow’s Building,

D C., _FR.-\SI-IR. BARRISTER & ATTORNEY-
« AT-LAW, N‘otnry P'ublic, Conveyancer, &ec.,

Duebts  collocted, and 8l Profossinnal Matters
promntly attended fo.  Agent 13 A. Fire Inavanco
Co.; IR, ard Farmers’ Fire Ing, Co. of Canada;
The Canada Life Assurance Co.

. Grinwa,
“T ALKER & McINTY RE,
. Barristers, &c.,

Tilgin S'reot, opposite Russell House. .
WLt Walker, AL FoMelntyre,

Peterborough, Ont,
800 77 & EDWARDS,
BARRBISTERS, &e. :
PITERBOROUGI, ONT.
W.IT. Scott, Q.C. E, B. Edwards, M, A,
Port ilope, Oni.
/L/ 4. WARD,
[ BARRISTER, ATTORNEY,
Sdlicitor in Chancery. ete.,
. PORT 11OPIE, ONy.
- Pai-ley, Onr, |
G)EO[:’.("E' W. MALLOCH,
ATPOINEY-AT-LAW,
SOLICITORIN CUHANCRRY,

. NOTARY PUBLIC,
Commissionerand Conveyancer,
PAISLEY, BURUCE €O, ONTARLO,
PRIVATE MONEY TO LEND.
Penetancnishene, Ont.
W.-tL’]’EIB J KEATING,
SOLICITOR, &c.,

GEORGIAN BAY BLOCK,
PENETANGUISUENE, Oxr.
Amhersty ¥, 8,

7'0 WNSHEND & DICKEY,
Barristors: and  Attornoy<at.-Law, Solicitors and

Notaries Pulitie, Unuk Building, Amberst, N. 8
C.J Townehend. J, M. Townshend. A, R. Dickey.

Walkerton.
W ILLIAM BARRETT,
BARRISTER-AT-LAW,
WALKERTON,

B. KLEIN, :
BARRISTER, ATTORNEY-AT-LAW,
° Solicitor in Chuneery, Conveyancer, etc.
Office ia Victoria Block, over *‘B.uce Hersld,”
WALKERTON, ‘
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R. MILLARD:;

»
H InronTER OF
Watch Materials, Tools, Glasses and
Jewellers? 'Touls,
Agent for MORGAN'S PLUMBAGO CRUCIBLES,
146 ST. JAMES ST, MONTREAL.

SEASIDE RESORT!
OTTAWA HOUSE,

CUSHING'S ISLAND, Portland Harbor, Me,
Open June 29th, 1880,
CHARLES BICKFORD, Manager.
3™ Churges Maderats.

Addre%ﬁ, until June 15th United Statez Hutel,
Boston; afterwards, Ottawa House, Yortland, Me.

QUEEN'S HOTEL,
A. A.ADAMS - - PROPRIETOR
PORT HOPE, ONT.

The best Sample Rooms and accommodation for
comm-relal men.  Bus and Baggage Vanatall trains
and boats.

Legal,
(Sce Aecountants, ¢, on other paye)
Pory Elgin.
PROUDFOOT,
. BARRISTER,
SOLICITOR, CONVEY ANCER, NOFARY PUBLIC
Head office—Port. Elgin. Branch office—South-
ampton. I'rivate Fundsio Lend.

$t. John, N.B.
HERBERT LEE,
* Barrister, Attorney-st-Law, Notary, &c

St, John, N,B. - Collections promptly made o all
parts of Canada.

Sorel, Quo.

D Z. GAULTIER, B.C.L.,

ADVOCATE,
St. Philippe 8treet, Sorel.

Toronto.

BLAK.E, KERR, BOYD & CASSELS,

BARrR1sTERS,, &0.,
. TORONTO.
Edward Blake, Q. C. J.K. Kerr, Q.C.J. A. Boyd, Q.C.
Walter Cassals, W. R, Muloch, C.J. Holman, H.Cassels

Woodstock,Ont,
BEARD & NELLIS, Barristors, &c., Offices in the
Oxford Permanent Building Society’s Building
Woodstock, Ont.

. 8. Beard, Q.C. J. H, Nellls,

v PR

&
r. & OCr.

After many attempts a © SUCCESSOR " has been
found for the elumesy, antfynatimd h:_xh:m. Donble En-
try Bookkeeping, anud is fully explained iu the

Manual of Exhibit Bookkeeping,
8y S. X, BOPIKINS,

By this method in u few monwents afier the close of
Lusiness, n perron can know s exact financinl con-
dition, sud by introducing vouchers have every
item neceurate, all without being s practieal
booklkeeper. I'ronouunced by those usi-git the
¢ Perfection of stmplicity and nocuracy
and worth ten times its weight in zold to every
bLusiness house, bookkeeper ar student,”

Cloth bound, 200 pp. Sent postpaid on receipt of 81,

JAS. G. SPENCER & CO.. Gen’l AZeuts,
158 and 162 South «Iark-st.
[Z§F-One good agent wanted in every town

e

[T S—
= h Bt -
D Ve i

Intercolonial  Ratlway.
spring Arvangement.
Commencing i0th May, I880.
THROUGH EXPRESS PASSENGER TRAINS
run DAILY (Sunday excepted) as follows:
Leave PointLevi....ooivvian i cinaeess 8 1§ anm.

Arrive River du Loup. 1.40 pom.
¢ Trois Pistoles 2,41 ¢
“  Rimouski.. 4.25 ¢
“  Campbeliton. 9,15
¢ Dallhousie.... 9.00°
“  PBathurst ..12.00 aan,
¢« Newcastla. 43«

“  BMoucton..,
4 St John .
“ - HalifAX.eerraarsesessaoass.senares 140 pan,

These Traine connectat I'oint Levi with the Grand
Trunk Lrains, leaving Montreal ut 10.00 o’clock
p.m.. and at Campbeliton with the Stenmer City of
St. John, suiling Wednesday aud Salurday morniugs
for Gaspé, Perce, I'aspebiue, &e, &c.

The trains to St. John and Haiilax remain at
Moncton over Sunday.

The Pullman Car leaving Montreal on Monday
and_ Weduesday runs through to Halifux, and that
leaving on Tuesdny und Thursday to St. John.

THROUGH TICKETS at EXCURSION
RATES may now bo obtained wia rail and steamer to
all poinis on the Lower St. Lawrence, Metgpedia,
Reatigouche, Bay Chaleur, Gaspé, Irince Xdward
Isiand and the Maritime Yrovinces.

For informativn in regard to pussenger fares, tick-
ots, rates of freight, train arrangements, &c.,

Apply to G, W. ROBINSON, Agent,
120 St. Francois Xavier Street,
(Old I'ost Office Building ),

-Moutreal.
D. POTTINGER,
Chief Superintendent,

WILLIAMS SINGER

SEWING MACHINE

The most popular Machine in the Market:

Has a larger sale than any other Canadian
DMachine, and ts universally admired by every lady
who has ever had the pleasure of using one.

8@ Don’t buy a Machine until you have given
it a trial.

- HEAD OFFICE: 347 NOTRE DAME STREET

MONTREAL. .
D. CRAHAM,
Mznatyiniq-])irgctog‘.

©Oceanic Steamshipy,

ALLAN LINE,

UNDER CONTRAQT with the Governmnent of
Canada for the conveyance of the CANA-
DIAN and UNITED STATES MAILS.

1880. Summer Arrangements, 1880.

This Company’s Lines are composed of the
undernoted First-class, Fnll-powered, Clyde-
built, Double-Engine, lron Steamships i—

Parisian ... .5000 Building.
Sardinian...........4100 Capt. J. Dutton
Polynesian.........4100 Gapt. R. Brown,
Sarmatinng....éi...4000 Capt. A. D. Aird.
Circassian..........3800 Capt, Jas. Wylie,
Moravian ,.........3650 Capi. John Grabam
Peruvian.... (.....3600 Lt. W, H. Smith, R.N.R.
Nova Scotinn......3300 Capt. W. Richardson,
Hibernian.. ..3200 Lt. F. Archer, RN.R,
Caspian ... .2700 Capt. M. Trocks.
Buenos Ayrean...4000 Gapt. Mel.ean.
Grecian. coeenn.. 4100 Cupt, Le Gallais,
Austrinun.. 2700 Capt. R. Barrett.
Nestorian. ..2700 Capt. J. G. Stephen.
.3000 Capt. Jos. Ritchie.
3000 Capt. Hugh Wylie.

Scandinavian

Munitoban 150 Capt. McDougail.
Cupadiun. 2800 Capt. C. J. Menzies,
Phanecian., .2800 Capt. James Scott,
Waldensing........2600 Gnapt. Moore.

Lucerne...... :.2800 Capt. Kerr.
Acadian' i, ... 1500 Capt. Gabel.
Newfoundland....1350 Capt. Mylins.

The Steamers of the LIVERPOOL MAIL
LINE. sailing:from Liverpool every THURS-
DAY, and from Quebec every SATURDAY
(calling at Lough Foyle to receive on board
and land Mails ‘and Passengers to and from
Ireland and Scotland), are intended to be des-
patched.

FRCM QUEBEC.
Saturday, 8th May.
3

Polynesinu..

Moravian...... - CIsth v
Sarmation.. ... “ 22nd “
Circassinn... o oagth ¢
Sardinian... . « 5th June
Peruvinn cevieseniinnersennn “ 12th

Rates of Passage from Montreal :—
Cabin, (according to accom.)..$67, S77 & 587,
Intermediate., e $45
SLeCraft ucersreesesrsens ceoreseennns B3]

The SS. Newfoundland will sail from Halifax
for St. Johus on 17th Feb., 2nd March, 1oth
Mavch, 30th March and 13th April.

An exporienced Surgeon carried on each Ves-
sel. Berths not secured until paid for,

Through Bills Lading granted in Liverpool,
and at Continental Ports, to all points in Cau-
ada, via IHalifux and the Intercoloniul Rail-
way.

For Freight or other particulars, apply in
Quebee to Anuans Rax & Co.; in Havre to
Jouy M. Curnig, 21 Quai d’Orleans; in Paris to
Avex. Huxter, 7 Rue Scribe ; in Antwerp
to Avg. Scumitz & Co., or Ricmarp Berasj in
Rotterdam to Ruvs & Co.; in Hamburg to C.
Huco j in Bordeaux to Jaues Moss & Co.; in
Bremen to Heixe' Rueren & Soxs; in Belfast to
Quarney & MancoLy;in London to MoNTGOMERIE
& WongxnaN, 17 Gracechurch Street; in Glas-
gow to JaMEs & Arex. ALLAN, 70 Great Clyde
Street ; in Liverpool to ALLAN BroTHers, James
Street; in Chicago to Ainan & . Co., 72 La
Salle Street; in New York to Leve & ALpry,
271 Broadway, or to

! M. &TA, ALXAN,
Oorner of Youville apd Common Steests
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WHOLESALE PRICES CURREN'T, ~THURSDAY, JUNE 10, 1880,

Name of Artiole. sme of Article, ame of Article, 't Name of Article. .
£ Articl Wf){lglgnle N £ Articl Wllmto;tegg.'le N Articl w}‘(‘.’;‘f&éde W}{xﬂ::ulo
8¢ Se |l %o, 8o, &6 %o c. & ¢
Dx “ cevrereanees $900 835 1 Trench Calf...... 110 1801 White Lead ,dry....... | 0 6} u 6% |[Black Wa lnut culls..... oa a0 60 00
DXX @ eresereens [1100 n 23 |l Fiue Calf Spiits.. 035 0387 Red Twead ...... ... 10 BFO 8) ) Do do st & 2wd..| 60 00 00 0D
Anclors peribi...... 14715 5T Stogn S}\\“b--.---... 03y 0333l YVenctinn Bed, Ln[z‘h o 119 200 Do - do st qnuht) 100 00 105 €O
Lead : | q‘uhts targe, per 1b.. 028 0431l Yel. Ochre, Frencli..... | 176 2 00 {\Cedar, round, lineal foot..] 00 04 0p 07
Bar l""’ 100]1)8 vireesea, 1000 000 (iSPlits, mallioiiie Lieee 02 028 { WRItINg i cveenavavacess. | 0 60 0 85 ||Ceduar, flat, ]nw.ll foot.....| 10 ¢3420 05
1% .l 600 680 |limxtrative Shaved Splits.. | 033 9 §6¢ ¢ Godar’ sguare, nneul i‘oot.. 10 07 00 0D
bheet “ “ o, .. 16580 7 00 {{Lenther Bourd, Canadian. {0 12 0 14 H Salt. Elm, soft. Ist. . oiueveieeen. 14 00 16 00
Shot ** M iiseerees | G B0 700 Lnamelled Cow,prﬂ.... 015 917 i m bngs 0tON veervenene, [ DT 000 HEIM, ROCK..iivivianans ] B0 00 25 00 :
Porder i Patent. ceeesssessen. t @16 O 1T 8 [ I 000 060 |{Elm, Bock,1104 in,, M. . 00 00 00
L.umd.x BL\stmg 3 3870 l’ohshed (;rn!n 1013 016! Bops P . 0224030 llun]ock 1ta3in,, .\( ] 630 8N0
I T . 000 47 |} Pebble Grain... 014 Q17 Appxeg (‘nnndmn..,, 300 490 llmnlot,k, timber, M......| 11 00 13 00~
F e O « . G400 HOv Y B Call. . 016 017 Dirie 000 000 Hdaple, hard, AL 18 00 20 0n
Brush Kid ... 016 017 Maple Sugarperih, ... | 008 0 09 Soft, do.... cevecesne| 12 60 18 00
Hides, per 100 Lbs. Buffee,.oo. oot 016 017 - Byrup per gale.... {900 0T |lOsk, M., o seedi 2300 35060
salfskinaper 10, 0 012 Rugsettn, light ooeee.en. § 047 0 50 Pme, anud clenr Mool ) 8000 86 00
iumrbskm]n Pl 330 03t Russetts, BOAVY eeawsv.. | 035 0 40 Shoes, &e. 2nd quality, do .. 17 00 22.Q0
Green Wido, NoX\ 0 |10 00 11 09 0ils , g S 130r34 0
No 3 N Mvu & Thick Boof8,ivseeess 220 275 }{Lath, M.... . 110 125
DY ‘ Cod Qil, Newioundland.| 0 60 0 &5 Wi 1% 2% f{i{Spruee,1t02 in., Mo,ooo| 700 800
tS}:runss()il-l-American AL é) 45 “ Inferior 25 150
"hE e raw Seal . ) 48 " Wi 2% 32% ‘Tobacto.
Legther (31'6 wihs:) o . b; R. 'ale Scn - ¢ 65 " (’“P’ BOU!S, negged.. 300 350 Tohaceo tn Hund.~Diaitp 20¢ p. b,
Span Sole, 1stu\i:, wis. 025 u 2 PaleSeal, ordmur 0 0g “  Kip Broguns..seaea. {135 160 mnu‘\‘ Clveing i boses ' 031 018
E,pnn 501e, 15t mid wts 025 026 |i Lurd Oil, 06 « sl.m o .10 1130 B sl 011 018
Oudsuins ensns s 1923 024 ) Linseed ra) b 6 ¢ Bufl Congress.... . 160 275 \Iuho sanies Smo}.n‘; bxs,| 314 020
Mol Do goier mid. wis, 026 027 ‘e poiled. 0 63 |} Wom’s Pebbied & Buff Buls] 120 160 gAnIcs, Smo c§dd fos| 012 025
“No.1 3. A, Sole, over wis. § 025 ¢ 9% Olive machinery 105 Spiit do 090 110 g . 1 027 Q80
No. 2B. A, Solo....,.. 024 027 [Olve cating...... 1 180 4 lr\m(lm\ do 050 1450 ight Iuhuuul)m// said,
uuﬂalo bl)lt‘ 1\0 Lo 622 ¢ ug {,Olive qt., percaa 260 278 " Iuferior do. 0453 050 ||prince of Wales. {Jmn 02 038
S vee 0020 038 ! pts., per caie . 325 330 * . Cung, do 060 19 |iNelson’s Navy 3 6's & §%.] 038 041
(.hiu.x Sole J\o. Looeeoeon L1024 025 [iQlive gms PEr Cnse .eeel | 4 00 4 20 ¢ Huskine 060 080 !Rjack, Twist 12's 036 042
No. 2 022 0 23 |0live Lucea, Klusks., 0. | 5 0a 100 125 yrihorany Ghewing..ovoi 041 065
Slnur.;h\er, No.1... 027 029 Spirits Turpoentine, bris; © 473 0 0. 851 00 ‘g(,mu‘; (,nmmon Beeeeees 08 083
------- 027 02 \ ale,cetined «.o.vo... [ 0707 0 75 60 .1 10 Mgotnce ¥air. . 040 O 44
/uuszux‘ No.licoreinanner | 023 024 [|Coal Oil, car lotscciivins . 10 15 016 060 070 w0 Good. 045 050
Do, N6.2 ciieveeee. 021 022 *ooSmall lots. .. 101G 000 080 102 Hgough and ]{'p}. y.in 3 060 058
u:\rnoss l)ebl 025 0 a0 i Single bbls.ooo. | O 164 060 ¢ 60 Navy, 6's & 8's & ]()v 040 0 47
NG 2 cainnnn s 026 D25 : " l'nnmllu du ves [ODD 075 HGold Bars, 6 and 12 060 065
Upper he‘.\v) ) 81b, u)) 038 O 41 Paints, &c, nfunts® Cneks, pr. doz...,. | 490 6 00 l\lahuguny Navy 3.; 042 0 50
light; 6 tb.dim . | 042 0 34 || While Lend, gen,1001b Ega | 7 00 7 60 . ‘Bright Navy, 8 045 0 60
Medinm cevevvaraanean, 083 042 o No. 1 “ 600 700 Timber, Lumber, &c, H
urained Uppor. ..... 140 0 49 “ p s 5.0 550 ! ! !
Red Upper........ 037 042 White l.ead l.onuinc-, Ast, 1ta 4 iu, Moo, 14 OYI6 00 1 Weol.
Kip Skins, Ironch.. 07 085 in Of), por 25 10s.. 19) 200 |1 Ash, tmiber, Moo, [ 200025 00 )]
English..,...... 066 075 Do., NG. 1... 167 1°8) 1| Bireh, 10 4in., M eves § 150018 6011 Firece..... Gead] 032 034
Hemlock Calf. . 65 .0 80 “ Liveeanas 1.40 :1.30 || Basswood, 3. 10 0012 60 11 Fulled... cesiead] QU0 00
0. light,.eoseeioasiinn, T “ [P cerreiaes El asswood, €x: wide, o JExtra Super.... d 35
Do. ligh 6o 0 70 3 13 B 1, ae, AL 1600 20 00! Do Extra$ 00 035

BE™ Retailers will please bear tn mend that ubove quotulions apply anly te large lots,

LONDON GUARA N ]' E E & ACCIDENT CO. WHOLESALE PRICES CURRENT—THURSDAY, JUNE 10, 130
Head Office, 10 Mooxgate St,xeet, London, Eng!and Nume of Articlo. Wholenle Name of Articlo. w ;l&l{r;sd(e
DIRECTORS : .
Nyr\lni-ugo\\rc;m TR, Bagr, I ‘Jlnlo‘];")z;'ryl 5 X v 4 Focl
F o okNe, Tt s b Arernns it Do n Super.....loeel] 000 081 Wyn aed Fockink, ...... |1 70 175
Diaigy Giiabron, Tie. ISRV bl Do Lo o “ T cawes | 760 8 00
MaleR W.FLETCHER GORDUN, W L BotYLAND. Ege, Au..nl\.ll\'l . tee ceea 1 080 048 '
JoJ. SERVIS: ESQ, ARKmny, EsQ. CHPL. crrenvnnns vos ooa]| 021 022 l[Champagne [cuses]
SeenreTARY, E. G. LAGGITON ANDIERSON. H. Mumm, DryVor Y
Head Oftlee for Canada, 28 Toronto Strect, 'Torotto. Wines,Liquors ete, l‘ommerl;'mbreem‘;u"h zuny :ﬁ, %8 ?ig %
‘A, T. McCORD, Jr., Chief Agent. Ale Engli J. Mumin Dry Verzenay. . (20 00 21 50
. s glish, . ..... 240 250 |{holinger Ghimpayne...qts. 125 1 26 2 ,
Peposited with DBom’n Govt. $55,000.00. Mm;treulmu 181 & Diner Uellgﬂ;u\..." Rl TR
LOCA L BOALD: . - *iper oW, BEC, . 25 55 8¢ 00
Robert Hay, L-q ,M 1%, Alfred Boultbee, Il_q AT, W, . Dunspaagh, Xsq., and | Stoul: Guiuness’ 5 ggg g;?, Sherry s—
s y, B, of '.lmomo,lu‘lld l\; Otvllls(l.e Esq. ..\Iomrcdl . : it 000 LAn
are gceeepted by, Hn_» ritsh Gaverumeut an anking Momrea o
lnm\nmms m ’(;ireut Bnhm‘, ngo b)i The ll)ﬂ:m\énn &éme;i;nne:in nbeuir{‘l‘sl"x“‘\l? a II ; ] %)?‘.g %%g Dublilcm(_i;Aum'llo, Zucco- 18 200
1 ¢lnims arising in Canada settle unadiao Boar v LIBERS Bran ennqsse g, .1 [t - Heoroes “
) ee From techni thncs, the (‘mnp'un) Bopes te seeure its fair propor tion v ] c’ﬁ’b 1‘(1’ (‘)8 02 63 Port & sSherry, per gnll 125 600
s, For full particulars nml in{onu.uliun apply at the Toruntw olice, or st Mnrtell’a.. vere ‘gnl 3% 860 |lgvares, (cases.)
the office of thg Company, lu ST JAMES 8T, MoNyTREAL. e 9 50 10 00 "’
U, PATEERSON, General Agent, . Bisqun Dnbonché &Oo gn) 2% 280 ||Cruse & filal wlred] ..... vee |4 B0 & Cup.
MONTREAL, 3 June, 1880, ees:case| 7 608 00 J. Brisson & Co’, cuses.. | 4 50 & up.
Jule‘s‘Duret &90""'} gal g €0 880 Bauruncxess...t...... .case |4 60 & up,
z - «.v Jcase| 8 50 0 " Sauternes.. * | ¢4 60 & up.
UNION Fire insurance Company |, rameco...... it 80 300 || gouo ror L 300 BRE
- i £ e
CARYTAK, =« = §1,000,000. Riviere Gardrat & CO al| 2 s Natlve Wines.covovieens. | 080 160
T ga 70 5
HEAD OPFICE: 28 Toronto Street, TORONTO. | Finet, Csstillon&CO« -vcggo g ’ég %22 Canada Spirits,
DIRECTORS: }aHre fréres - . g % '6!68 —Imp, gallon. . Du(]/ n )
HON. J. C. AIKINS, Secretary of State, PRESIDENT. Cheaper shipp 250 2% , | Paid\Hona
. . o W 606 G650 ||Alcohol— 850.P. |2 42 065
W. H. Dunsraucn, late of Dunspangh & Watson. “ Puro Spirita_ ¢ 54t 00
JAMES PATTE.RSO\' of Patterson Bros., Toronto. Irish Whiskey— . o 50 ¢« 22 070
A.A. Atuay, of A. A. Allan & Co., Toronto. _ “ 2U.1 1116 040
ALEX. Nawm, of A. & S. Nairn, Toronto. Dunille o v eeneee OO0 8 80 U009 | nisteys i— .
V. B, ConreLy, Toronto. e ’ L e ys s .
b ] Scotch B’hnkey sesse gall 250 280 N gamily Proof.. . |1 263045
Samp. MoBriog, Londou, Ont. Scoteh Whiskey. .case-qte| 6 60 7 25 {[O1d Bourvon. ... 111267045
V. T. Epgg, London, Ont. Rum:Jamaics . caeee..gall 226 260 L 1'118%042
R. H. Bowes, of Smxth Wood & Bovwes, Toronto Demarars .......gall 2 00 000 T0dd : Hg 8{%
Genevo Spirits ...ui..gal] 1685 176 B ieeseersoes 1176 0 .
A. SQ,UIREa . A- T- EIOGOB'D, Jr; . Groono'ses] 425 450 R)e,%)eurs ) 1 :lté) 0‘7;.58;
Insneclor. Manuger. o« P 179 800 “ g o 190 0.8
7 Mool 180 8% Il » 7 150 098

Ricke (aken at Equitabls Rates, and Lossss setilsd prowptly, #o Muoeaca.




Aﬁ%m,

[+
b3
w

THE JOURNAL OF COMMERCK—FINANCE AND INSURANCE REVIEW.

Eotels,

S$T. LOUIS HOTEL,

THE RUKSKLL BOTHEL Q0. I'ROPRIETORS,

o i
S ETTTLTITT

WILL!IS RUSSEL, Presicent. « . QUEBEC.

Th's wouws ahich I8 unrivalied for size, style and
local” v tn Q v :beo, is open throughout the year for
pleasure and Susiness travel.

RUSSELL HOUSE,
OTTA WA,

This ot  i8 fitted. furnished and kept as an un-
exceptional, First-clnss Hotel. It has niuple accom-
modation for fivehundred guests, and is delightfully
and centrally situuted, beitg in close proximity to
the Parflament Buildings, the 'ost Otfice, and all'the

points of interest,
J. A GOUIN, Proprietor.

HOTEL MIINEAU
St. Lawrence Street, Riviere du Loup,
' [En Ffaut.]
This 1louse is three stovies high, newly built, fur-
nished and kept in first-class style.

SUITABLE SAMI'LE ROOMS ror COMMERCIAL
TRAVELLERS.

Buss and Baggoge Van at every train,

tyl

Livery in

l'IocelAu.

ST, LAWRENCE HALL.

TILE ABOVE [HOTEL \WAS OPENED on the First
of May by the former Proprietor, so long and tavor-
ably known throughout Canada, the Uuited States
and British Wmpire, who has sr:mad no expense in
entirely Re-Furnishing the whole tloue; also adding
ALL MODERN IMPROVEMENTS, which willcon-
sidornbly enlizuce the already ceuvinovle popularity
of thig Kirst-class lotet.
XH. INOGAN, Proprietor.

S. MON'FGOMEL Y, Manager.

BRADY HOUSE,

NORWICEH, Ontario.

N. Braoy, Proprictor. The travelling Public will
fiud thisa first-class lotel in a'l its appointinents,
Lood sample Rooms tor Conunercial e, Omnibus
to and frome all frains,  Fivst-cluss” Hall and Livery
in eonnection with the louse. .

NEW WELLINGTON HOTEL,

Guelph, Ont. :

The nhave Hatel is oneof the best in the Dominion,
aud the ONLY FIRST-CLASS (OUSE in the Citys
has al) the wodern imprevements, Bach Rooms and
Water Closets on ench flat, Llecteic Bells jn every
room. Rate §L30 per day. Spreeial Rates to mem-
bers of the Commercinl Lraveilers Associations,

Sample Roowms free,

Ommbus and Baggage Vans at every train,

THOMAS WATTS & W. A. BOOKLESS,
PROPRIETONRS.

HOT«L JALBERT
BERTHIER [En Haut.]

First class accomodatiou for Travellers. All stonmers
stap opposite the door,

Hotels,

The * Wentworth,”

NEWCASTLE, N. H.

This Holel will'open June 25th. It has accommo-
dations for 407 gue.ts, and offors moreatiracsiona fur
plensure and comfort than any other seasida resort
wn the couutry. 1lts high situntion aftords banuntitul
views, both nland and sea wvard, its healthful atmos-
here, the casy manner in whicu it can be resched,
t= advautages tor boating, bathing and ftishing, ex-
ceilent deives and atteactive walks, all combine to
make it ong of the most c'urming places in New Eng -
Iand.

Since lust year extensive additions have been mae,
among (them one hnodred 2 ud fifty sleeping raows,
a spueious Musie Hull for daneine, thetricals asond
conerrts, Bow'ling . y#, Biltiard Room, o passenger
clevattur operatod by steam, o larga-uud conunndions
srable e pivite equipages, the anmis hghted by
the eleetrie tight, aud mnny oth mportaut changes
lave been accomplistied. " Steant Yuelit fur exeurs
sions, &e.. e,

The temperatare of the hathing at the © Wont-
worth” is especinlly foviting to those unable to
endstre the shog iwidert to more expo<ed focalitio,
An enclosed hody of salt water, covering an area of
litty seres alf s safo ol pleasant pliace for be
ing at all times for b mud children, The drives
to the neighhoring heaches and other paiuts of ate
teaetinn in thix victuity nre wasurpassed, The vermuda,
fittern feet in witth, surroundi g the tlonse, mving
a extended promeunde ol over 1000 feet in longth, ¢
while the view is apexeetlead io baty wad geandenr,

AN grehestra of twenty solected musiciang, ander
the direction of Mr. Joun J. Brahin, has been en-
guged for the season,

‘I he House is furnished Uuonghont in black walnut,
has the best of beds, its sleeping ravue ave ot ample
size, woll ventilated, and fronr all sides ot the <toase
aflord tine views,  Its caisine will be found of an un-
exceptional character, The ** Wentworth ™’ tasitunted
three mitles from Portsamonth, N. L, in the aseient
town of Neweastle, and is reache:d trom Boston in
two hours’ ride over the 15, Railroad.

Address

3

oW, HILTON & CO.,
RocrixeHay House,

conunection for use of the guests. S, J,. N. JALBER'T, A. LORD, Portsmouth, N1,
TIROPAS MEINEAU, Froprictor, Mananger. Prop.

THE

METROPOLITAN MUTUAL BEREFIT

SOCIETY

Head QOffice, « e ow

Cresident: War, Doxanue, Merchant,

Brus ) Gcteral Meanager: ¥, B.

Directors: Joux Want

RELSON, {of 1, AL Nelson & Sous.)
BULL.  Distriet Direetors: W
Muy or of Farnhia,

HoLron. Chief Inspector: Ricinagp BuLL.

IMeane Q.

E¥. K5 ERVEN K, Sceretary-Treasurer.
Correct. and full information will be cheerfully furnished oun application to the

Genernl Maa ager, at 215 8t. James Street, Montreal,

Agents wonted in Every City, Towu, Village, and County in the Dominion.

Montreal, P.Q.

Viee- President : Ropr. Evans (of Evaus
WeLLS, '

33, M.D. Epwanrp [lourox, Advocate,
woon, B.A., B.C.L, Ricinanp
. HOVan Viwier, Mayor of Lueolle.
MMedical Director: Vit JOUS WANLESS.,

THE

ALUKRT D.

. B, LonNanye,
Soticitur: Lpwagp

STANDARD

Fire Insurance Company.

Head Office, . . Hamilion, Ont.

GOVERNMENT DEPOSIT, $25,000,

This Company has the largest Government Deposit of
any purely Provincial Company.

Musual Fire tnsurance Company

‘ OF TUE
COUNTY OF JOLIETTE.

HEAD OFFICK:

MONTREAL. - - -

JOUN ORILLY, Hsy.,
President. . .
A, A.DICKSON, Secretury.
This Company Insures rll clusses of Property in the Province of

Quebec at equitable rates (the lurge cities excluded). Agents wanted in
all unoccupied Territory in the Province.

P. Q-

FRANC U. WOOD, Esq,, 4., B.O.L,
Vie President.

It continesits business for the present exclusively to the
Province of Ontario, and limits its Liability on any First
Class Risk to $3,000. :

‘PRESIDENT

D. B, CHISHOLM, Esq. Barmstef, late Mayor of Hemilton,
and Bx-M.P, for Hamilton.
SECRETARYTREASURER.
H: THEO. CRAWFCRD,

WILLIAM CAMPBELL, General Agent Toronto District.
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CATRTAIIA ITiEE E;
ASSURANCE COMPANY.

ESTABLISHED 1847,
HEAD OFFICE, - HAMILTON, Cnt,

CAPITAL AND FUNRDS CVER 84,600,600,

ANNUAL INCOME ABOUYN $750,000,

The Advantages of jotning on old and succesyful Cempany like the
& Canada 1177 may be judged by the following jucts :

Ist.—The Rates churged aie lower than thore of other Compuanies,

2nd.—11 has the largest business of any Conpany in Canuda.

31d;—1he 1 rofit -Lior us ndded 1o Lite Yolicies ate huger thon given by any other
Company in Canada, o .

41h.—3t has cecurred that 1rofits not onfy alty gether extinguisl ol Itemium
Tuyments, but, in addition, yield the bolder an anvunl surplus,

Bl Podicics i disg ntable adter being 2 yems in forey, 3 oge proved.

A. G. RAMSAY, Managing Director. R. HILLS, Secretary.

J. W. MARLING, Superintendent of Agencies

The MU UAT, F.LEFES
ASSOCIATION OF CANADA.

The Board of Directors of the Muinal Infe Association of
Canaca announce thsat they have inereased the Deposit
of Secerities in the bands of the Dominion Government
for the protection of Policy-holders to over §90,000.00 (par
value) or nearly 80 per cent. of the Reserve.

payThe Directors further announce that they propose
to increcase suech Government Degposit frcm time to time to
the full amount of Reserve reguired to cover policies in
force, thereby giving absolute security to the Policy-holders.

The investments of the Company are all held within the
Pominion of Canada.

"he Mutoal Lite Off ces,
T e O Nov., 150.] DAVID BURKE, Manager.

THE ROYAL CANADIAN

. Fire and Marine Ins. Co,
President, . ANDREW ROBERTSON, Bsq.

Vice-President, Hon. J. R. THIBAUDEAT.
ARTHUR GAGNON, Secretary-Treas.

JAMES DAVISON, Manager Canada Fire Department.
HENRY STEWART, Manager Marine Department.

HEAD OFFICE 100 ST. JAMES Street, MONTREAL,

COMMERCIAL UNION

ASSURANCE CO,

o8 ZONDON, ENGLAND.

CAPIEAL, '« . £2,500,000 Sterling.

MONTREAL, 64 ST. FRANCOIS XAVIER ST.

FRED. COLE, General Agent.

| Manitoba Agenoy—Winnipeg.—Ronr. STRANG, Agent.

Incorporated ; : , Charter
A.D 1874, - Perpetual.

FIRE § MARINE

insurance Companv.

HEAD OFFICH,

HAMILTON, ONTARIO.
Capital, $1,000.000 fully Subscribed.

Deposited with Domirion Government $50,0C0.

PRESIDENT—J. WingR, Hsq., (of Messrs. J. Winer & Co,) Merchant,
VICE-PRESIDENTS—Gzorer RoacH, [sq., Mayor, City of Hamiltom.

D. Tuoxesos, Bag,, M. P, Co. of Haldimand,
MANAGER AND SECRETARY—CHAS., CAMERON.

BREANCH OFTICES:

Montreal—No, 117 8t. Frangeis Xavier Strest.—Wanrer Kavamaes,
General Agent.

Quebec—>No. 99 St. Peter Strect.—A. Frasxn, Agent.
Halifax, N. 8.—No. 22 Prince Stireet.—Carv. 0. J. P. Onanrsow i
General Agent,
8t. John, N. B.—No. 51 Princess Street~—Irs Cornwary, Jr., General

Agent, .

b L ERH arndag MA TN

INSURARNCE.

The BRITISH AMERICA

ASSURANCE COMPANY.
INCORBPORATED 1833,
ApAD GEEFILCH:

Cor. of Fwoni ound Scot! Sireels, Toronto.
Board of Llreclors,
HUGH McLENNAN, kisq, JUHN SMITH, Esq.
H. 8. NORTHRUP, Esk. GEORGE UOK’[), Bsq.
JOS. PRIESTMAN, Esq. B. HOMER DIXON, K.N.L.
JAMES CROWTHER, Esq.
CGOVERM N . FHETER PATHERSON, Ksg.
LDELPUTY GOVERNOR . veu JOHIN MORISON, Esq.
QNP e Bt p .. JUHN K, 2Ol Al
General Apents, - . . KAY & BANMKS.
ITnsursuce s granted on all descriptions of property fs wis st Joss nnd damare by
fire aud the perils of Inand navigation, Agencicsestablished in the princtpal cities,
towns and 161t of shipment thrcughont the Province,
e AL BALL, Fianager.

- WESTERN
ASSURANCE COMPANY.

NIRE & FEARINKE.

Inccrporated 1851,

Capital and Asssts...... ceeeraee o verrinrrene eieens 31,637,553 00
Income for Yesr ending 31st Dec., 1878.-........ $1,001,062 00 °

HEAD OFFICE : TORONTO, ONT.

Ton., J. McMURRMBIOI, Prest. B IMALDEN, Man>y. Dirg
JoJJ. KEBNNY, Sceretary
A. R, BUTIIUNRE, Manager, Montrcal Branch, .
309 NOTRE DAME STREEL
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- s STOCKS AND BONDSE.
N )
CITIZENS S
INSURA NCE COM PA NY INSURANCE COMPANIES, — CANADIAN.—Montreal Quotations dJdune 10, 188),
OF CANADA. ;"
-CAPITAL $2,000,000. No. | Laat Sharo Apount Valug Ganada
¢ L ! ' Naus or CoMrany. Shares. |Dividend.| por value, | pald per | per Shara. q“;’é:_‘%{’“s
DIRECTORS: per yenr, Shave.
President:—SIR. BUGH “ALLAN. 1 e venens - P 50 312 120
Vice-President. ~— HENRY LYMAN, e Amerion Pire & Marlne.. ... | 10,000 Lo £ ks gs 15
A“dre‘;’lé\l}é::‘-\"dcn:nn Corse. 3 BJ‘{‘{“;‘“{;I'I:I‘“"’“"' tluzu:;s, luiro, lfi!;e Guaranteo & Aoo't 1;,{380 Cegees igg ilg 2 1o
: y Bl g Jon{ederation Grevreressvaritnaanen ,600 | b5-6 mos. o
ARCU. McGOUN, SEC.-TREAY. Sun Mutaal Life and Accident Q0 4-6 moa, 100 124 2% pITTH)
GERALD B, HART, Grx't. Maw'n, Isolated Risk, Fire.i.cioeseess 100 0 2760 26
ALFRED JONES, IngPECTOR. Quebee FiTConeesersnmsersnnas 100 8% oy 80
({ueeu City FIro ..o vovvensvarviriones g,gga 7 610 28 1,(0) gg 2 %00
. . . s Western Assurance...... eveeees] 20,000 mos. 2 3 h
Fire, Life, Accident, (Fuarantee. Royal Canadian [nsuranc sl RN | 100 60 610 471
RIsKS TAKEN AT MODERATE RATES. Accident Insurance Co. of Ganada.....| = 2500 | 8 per ct. 100 20 20 vy
Canada GuaranteeCo., v.veviemeeenns, .| 2835 | 8perect, 50 20 204 1024
Merchants’ Marine Insurance Co.,.,..| 5000 { 6 peret. 100 20 vavs
CHIEF OFFICES, NatlonalInsurnnce, Fire.... cooveeeess| 20,000 | tooeme 100 8% [ G
TORONTO—IsAAC C. (G1LMOR, Agent.

QUEBEC—OWEN MURPHY, Agent.,
T, JOHN, N. B.—I1na CORNWALL, jr., Agent.

HEAD OFFICE, 179 St, Yames Street,

BrIiTisH AND Forxran

—(Quctaticn cn the London Market, May 17, 1880,

Briton Medleal Life., 20,000 10 £10 3 vees
MONTREAL Briton Life Associatio 0,000 10 1 1 vees
g D - R B R
Jomimercial Union Fire Lifo arine. .| By, rres
‘7 Edinburgh Lite..ecaseacicaienss ‘s 000 10 100 18 87 83 coun
SG EREKGN ?unrdialn 1I‘i‘;w and Lifo..veeee 22:888 18 b %88 gg 6]38} .
mperia TCuevsaesnse was 2, £7 p. sh. A
o 7 L end % r27 . Lancasbire Fire and Lifo. ... .o, 100,000 | - 5 20 2 7708
Lere Fnsciance Go “”/,"”’;7' Lite Association of Scotlind. ... 10,000 | 80 40 o 23
OF CANADA London Assurance Corporation 85,8v2 48 25 12 63 65
F CANADA. London & Lancashire Life... 0,000 10 10 i790 ] £1 1o
— {:lvot{p'l &,rliongo;i % Globe Fire& Life £83l6(1’;i‘5)2 78 1%0 g l}(ii ‘ligg
w TAL R . & . Northern Fire & Lifa .eeee vins conen R T . 2¢ 49
CARPTTAL, 5606,000 North British & Morcantile ¥iro & Lifo| 40,000 [ 66 50 8 )
Guoon Fira & Lite, Soon | et iy R
it wi 3 fni perament, $100,000 ueen Fire aife,. 723, Gd. 73:
Deposit with the Dominion (overnment, F100, Rosal Insarcive Fire & To0000 b E 3 26-}'
— Seodttish Commercial Fire & L 125,000 22} 10 1 415
e r Scottish Imperial Fire and Life. 60,000 8 10 1 8us.
Prestdent—Uon, A. MACKENZIE, M. D, Scottish Provincisl Fire & Life 20,000 3Q 50 8 13 128
Vice-President—GEORGE GRELG, Esq. Standard Lifo cueviviiie vecinns 20,000 B8} 50 13 T3 72}

J. MAUGHAN, Jr, Manager.
G. BANIKS, Assistant Mansger,
1nsurance eflected at reasonable rates,

. The Nnbility on all Bank Stocks and the Cansda Guarantce Co.’y is limited to double tha Amount of the
Subscribed Capital. -On all other Stoeks the linbilities of snharsholders is strictly limited to the amount ot

SUN MUTUAL

LIFE AND ACCIDENT INSURANCE COMPANY.

CAPITAL, . .
DEPOSITED WITH GOV’ERNMEH T, o

THE

WATERTOWN AGRIGULTURAL

INSURANCE COMPANY,
A Stock;Company, " - -  Chartered in 1853.
J. A. SHERMAN, Pres. ISAAC MUNSON, Sec'y

DETOSITED WITHI CANADIAN GOVT, §100,000.
Ipsures nothing but Farm Property, Churches, Convents, Private Residen-
ces and similar risks with contents of same, against Loss or Damage
by Lightning as well as Fire.
CASH ASSETS, January 1, 1879.

$500,000
. 56,000

Presivent.—THOMAS WORKMAN, Esq.

$1,150,062.99 Vice-Presipent.—M. H. GAULT, Esq M.P.

Claims for L&:sses vamlllends.. . 51,440,756 PIRECTORS:

Capital (paid up in cash).. 200,000,00 T, WOREM s\;, E« R DAVID MORLKICE, Es

Uneérne Re:.erve Fuud 681:977 62 2.t GAULT, 2 ‘ JAMES DUTTON, qu.q

Net SurpliSaceccesieeseneesnireocerseanney cisssrernnneenes  216,645,62 AL I, GAULT I“S‘L M. P, T. M. BRYSON, Esq.
A. W, OGXLV T.J. CLAX’J.O\' Eiq.

GEO, H. PATTERSON Montreal Manager Pro. Quebec

J. FISHER, Cobourg, Chief Agent, Ontario.

E.J. BARBEAU, Esq
Toronto Board:
JAS, BE’I‘HUNIP} Eaq.,

Hou. J. Mc‘\[UR RICH,

ROYAL INSURATNCE CO 'Y & AR eny, 5o 3o ALEE
OF L1VERPOOL AND LONDON. Hon. . C. WOO. ANGUS moumsoﬁ Eeq., LY.
—_——— Policies non-forfeitable. Return of Premiums guaranteed. Dividendts appor-
FIRE AND LIFE.

tioned equitably, Endowment Assurauce thereby rendered profitable,
oljok bi b kly all S 14
LIABILITY OF SHAREHOLDERS UNLIMITED. Tesues Life and Endowment Policies combined with wee! y allowance in case o
CAPITAT, - - - - - $10,000,00¢

{njury—a deservedly popular form of assursnce,

$1.33 for EVERY DOLLAR of Llability to Feliey-holders,
FUNDS INVESTED - -« - . 21,000,000
ANNUAL INCOM.B - - - - 5,000,000

Al Pure Insurance. . No Tontine,—perlodical examinntions or chance of Polloles
HEAD OFFICE FOR CANADA—MONTREAL.

being diminished on becoming claims, - Contracts plain and strajghtforward
This Company issucs Life and Accident Policies on all the most, approved plans
Every description of property insured at moderate rates of premium, Life
Asgsurances granted in all the most approved forms.

at the lowest possible rates. :
Hy. O'HARA, Toronto, Branch & Gen, Agt. Nor. West’n Ont,
—~— CHIEF AQENTS: ~=,
M. ®. GAULT, { W, TATLEY,

R. MACAULAY," Sec'y,
ACTIVE AGENTS WANTED. ‘




1R JOORNAL

[ 4

Hir GOMMERCRE—~FINANCE AND INSURANCE Ruvizw,

641

Insuronce.

Insuranca,

LIVERPOOL & LONDON & GLOBE

IMNSURANCE COMPANY.
LIFBE AND FIRE.
Invested Funds - . - 30,500,000
Punds Invested in Canada = - 900,000

rity, Prompt Payment nnd Liberality in tho ad
jusscncn‘ént{a'f Lossed are the prominent Features of thie
Company,

CANADA BOARD OF DIRECTORS :

Hox. HENRY STARNES, Chairman,

THOMAS CRAMD, l6q., Dep.-Chairman,

S1r ALexasprr T. GarT, K.C.M.G,, °
TrroponE HART, Baq. Gronrer STEPEENS, Esq.

@&.F.C. SMITH, Resident Secretary
Medical Referee—D. C. Macoarros, Esq,, DD,
Standing Counsel--Tar HoN, Wi. BADGLEY.

Agencies Established Throughout Canada

HEAD OFFICE, CANADA BRANOCH,

MONTREAL

QUARTERLY REVIEWS.

———

Whanted to BUY, SELL or EXCHANGE back
numbers of the American edition of the four
British Quarterlies, published by Leonard Scott
& Co., New York., Address,

rost Oico Box 885,

MONTREAL.

SOy

Agents? Dirveetory.

& UJ Ea B I
INSURANCE CO.
OF ENGLAND,

FIRE AND LIFE.

Oapital, . . .. £2,000,000 Stg.
INVESTED FUNDS..........£660,818.

FORBES & MUDGE.

Montreal,

ChiefAgents inCanada

VICTORIA RMUTUAL
Fire Insurance Co. of Canada.
Head Office, -

Hamilton, Ont.

W. D. BOOKER, Sec'y. | GEO. MTLLS, Pres.

Watcr Works Rranch,
Continucs to isshe Policlos—short date or for three
Fears—on property of all kinds within range of the city
water system, or in other localities having efflcient
water works.

General Branch,

On Farms and other non-hazavdous property.
B2 Rates exceptionnlly Jow. Prompt settlements.

Montreal Office, ¢ HOSPITAL Street.
EDWARD ., TAYLOMR,

HAS, DESJARDINS, General Insurance A ent,
and Broker, representing” first-class Fire, Life,
Aceidentand Guarantee Insurance Companies. Agent
Canadian Steam Users Insurance Association, An.
chor Line of Stenmers and Geuneral Trancatiantic
Company’s Steamers from New York to lavre
direct. 40 Elgin Street, Ottawsa.

C. MURPIY, Scottish Commercial Fire Insur-
P_ anca Company; Union Mutual Life Insurance
Company; Quebec

WEN MURPHY, Insurance Agent, Officint Arsl-
gnee and_ Commission Merchant.—No. 86 St.
Peater Streat, Quebeo.

C. W. MacCUAIG, General Insurance Broker,

. representing First-olass Companies in Tire,

Lite and Accident, also nﬁzeut for the White Star
Steamship Co. Ottawa. Istablished 1870.

T, CAMBPIRELL,
INSURANCE AGENT
end
ADJIUSTER OF LOSSES,

Cfloo 1 Court Strect, Toroata. )
< P. O\ Box 1817,

EsTApLIsHED 1860,

J. M, WALKER,
WOOD ENGRAYVER,
18 Place d' Armes Hill,

.- Near Cralg Strect.

Having dispensed with
all assistance, 1 beg to inti.
. mate thatl will nowdevote
my entire attention to the
* mriistic production of the
betterclass of work, Orders
for which are respoctfully
solicited,

AQERT,
) ;4, 4

e .'»"
f o2 3

LACHINE CANAL.

NOTICE TO CONTRACTORS,

M LS construction of Lock Gutes advertized 1o be
let on the drb of JUNE next, is unavoidably
postponed ta the fotlowing dates:—
Tenders will be received until

‘Tuesday, the 22nd day of June next,
Plaus, specifications, Le., will bererdy for examina-
tion on and after
Tuesday, the Sth day ot Fune,

By order,
. RRAUN,
Seeretary
Department of Railways & Cmm]s,}
Outawn, 13th May, 1850,

Tbe Journal of Commerce,

Tinance and Insurance Raview.
DEVOTED TO

Commerce, Finance, Insurance, Ratlways,
Mining end Joint Stock Enlerprises.

Issued every Friday Morning.
SUBSORIFTION

Montreal Subseribers - - -
Other Canadian Subscribers -
British «“ - -
American “« -
Single copies

$3 a year
2 i@

10s. 8tg
$3 U.S, cy
10 cents each

OfMice: Exchange Bank Bullding,
102 84% FRANCOIS XAVIER SITREET,
Qorner of Notre Dame St., Montreal,

o, 8. FOLEY & CO,. Pablishera & Propriotors.

POST OFFICE TIME TABLE.

MoxTREAL, Dec, 22, 1870,

OLOBING -

DELIVERY
- MAILS,
AN, PN

A, M, P, A

ONTARIO AND WESTERN I'ROVINCES.

8 00f 2 45)*Ottawn by Railway.....| B8 166 8 00
*I'rovinees of Outarlo,

8 00}......] Manitobs & B.C........] 815 800
cesves]ieses dOtt, Riv, to Carillon....{ 8 15|......
QUEBEC AND EASTERN PROVINCES,

Quebee, Three Rivers, Ber-~
thier and Sorel, by Q.
8 00}...-s.] M. O. & O. Ry.....o.lu s 106
Quebec by Steaer...,... toeen
8 00|......|tQuebec by G/L.R....... 8 00
1 fastern “Townships, 3
Rivers, Arthabaska &
8 00}.. Riviere du Loup R.R&...[..... .| 800
ALO. & O.Ry. to Otiawal B 00)......
o St.Jerome and St, Lin
9 153, Branches.., doceass| 480
11 00|. LSt Remi & Hem'ngt’d R.RY, ....] 200
St.  Hyacinthe, Sher-
8 00f 12 451 brooko, &o.... .....
8 W, Acton & Sorel Railway..
St. Johns, Staubridge &
10 00}......! St. Armand Station....| 6 00|.. ...
St. Johns, Verm't Junc.

10 00f......] & Shetiord Rallways,,.. 215
10 00[..... |South Eastern Ra.lway,. 215
tNew Brunswick. Nova

8 00)..ceeil Scotinand PEI..... .00 0..., | 800
Nowloundland forwarded
daily on Halifax,whence
despateh isby the Pucket|,. ... 800
LOCAL MATILS.
11 80}......|Beauharnois Route.......; 6 00.....
Boucherville, Contrecmur,
11 80| ... Varennes & Vercheres..{......| ‘100
10 00}.,....)Cote St Yaul. ...l G600,
11 30{......|Tannerles West... <.l G00] 200
Cote St. Antoine and|
<ee. | 6 80 Notre Dume do Grace..|......| 12 45
11 80{......|St. Cunegonde, ..........
11 80}.,..../Huntingdomn.... . 200
10 00| 6 COlLotchine..eiveaaens . 200
8 00{ 10 ou|Longueil ..., . 2 W0
10 00§......)3t. Lambert. 2 80
. .{Laprairie.... 2 30
0 00 .| P. Viau, Sault-nu-Recollet. 380
8 00{......|Terrcbonne & St. Vincent.). 105
8 80{ b6 00jPolnt St. Charles...... -} 80001 16-5
St.Lauarent, St. Eustac
seees.| 1800 and Belic Riviere.......} T .
North shore Land Route
10 00}......1 to Bout de L'isle, eeo| 260
9 00{ 5 o0/tlochelaga ......., 8 00{1 16-5
TNITED STATES.
Boston & New England
§1040]..... States, except Meaine....[ 600 2 15
8&10)......{New Yorkand So, States.| 600 212
8 00| 12 45|1sland Pond & Portland..|......|2 80-8
8-8 40]. . «.{(A)\Western & PuciticU.S.1 8 156] 8 00
GREAT BRITAIN, &0,
By Cenaalan Line (Thursday).......ofoeaeeal T 00
By Caun. Line {Germuan) Thursday. 700
By Cungrd Mondays...coosiisaiiee 510
Supple'tary, see P.Q. weekly notlee....{...,..[ 215
By Pncketfrom New York for England, .
Wednesdays, s ooeeunrssrenisersoessaiiranees) 216
By uumburpv American Packet to
Germany, Wednesdays..aoevevonserafesease 216
WEST INDIES.
Letters, &c., prepared in New York
are forwarded daily on New York,
whence mails are despatched.,....... 216
For tlavana snd West indles via Hav-
215

- ana every Thursday p.Iloeev.os.vneisloosnes

. Postnl_ Card Bags open i 8.45~a.m_._n;3 ‘9..15 p.m,
t Do do do 9.00pm.

The Street Boxes are visited at 9.16 a.m. 12,80, 5.50
and 7.80 p.m,

Registered Lettcrs should be posted 15 min. before
the hour of closing ordinary Malls, and 8 min,
before closing of English Mafls,
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THE JOURNAL :OF COMMERC

E—FINANCE AND INSURANCE REVIEW,

" Insurance.

THE

LANCASHIRE INS. CO.,

Having purchased and taken over the busingss
OF - TUE '
 SCOTTISI COMMERCIAL XINS. CO.,

guarantee the policies of the latter Company issucd
in Ontario nnd Quebee prior to and inclusive of 10th
April last.. .

‘The undersigned beg: to impress upon the holders
of these pelicies that it will be still necessary to
~eomply with' all the conditions thereof  in same
manner as i’ 1o trausfer of the business had taken
place, with this exception, viz : That all notices
required to be given by those couditions and all
policies requiring endorsement must now be sent o
the undersigned Chicef Agents of the Lancashire
1nsurance Company at Toronto,

Tolicy holdersin the province of Quebec will please
forward such notices or policies through some one of
the Companies’ ngents in that province. These
agents are as follows:

Montrenl—A, R, BETHUNE.

Quebee—JAS, It BELLEAU.
Three Rivers—D. C. PEXTLAND.
Sherbrooke—1V. C. LYFORD.
8t. Johns—1WJ. CQOTE.

Chief Office for Qutario an@? Quecbec—Canada
Permanent Building, Toronto,

S. C. DUNCAN CLARK & CO,
Chief Agents for Ontario and Quebec.

A. XR. BETIRUNE, 320 Xotre Dame St,,
Montreal, Agent. :

Iasuraince.

Insurance,

THE

STANDARD LIFE

ASSURANGE CO.
- BSTABLISHED 1816,

Heap Orriow rok OAnADA, - MONTREAL

This well known Company having reduced their
rates for Canada, beg to draw attentlon to the
security oftered

Investments in Canada over £1,000,000.

Claimspeaid in Canada. over 1,200,000

W M.RAMSAY,
Hanager, Canada.

DOMINION
FIRE & MARINE INSURANCE CO-

Head Ofice—HAMILTON, Can,
Deposit with Dominion Gov't., $50,000.

JOUN HARVEY,of J. Harvey & Co , President.
F. R. DESPARD, Manager.

H, P, ANDREW, Agent, Toronto,
HEean OFFice FOR PROVINCE OF QUEBEO:
119 St. Frus, Xavier St,
MONTREAL.

JORN. F. NOTT, }
CHAS. D. HANSON,

Jount
General Agents.

BRITON
LIFE ASSOCIATION,

fLIMITED.]
Chisf Offices, 429 Strand, London,

HEAD OFFICE FOE THE DOMINION.
12 PLACE D'ARNMES, MONTREAL,
Capital. Haif-o-Million Sterling.
£30,000 Stg. depm;ited~ ;'ith Imperia)] Govern.

ment.
$50,000 deposited with Dominion Government
for exclusive benefit of Uanadian Policy-

holders.
JAS. B. M. CHIPMAN
Manager for Canada,

Established 1808.

IMPERIAL

Fire Insurance Comp’y
OF LONDON,

ERAD OPPTOW POR CAMATIA

%Gontreal. No. 6 HOSPITAL Street
RINTOUL BROS., Agents.

Subsrcribed Oaptinl, - £1,600,000 Sty
Patd-up Caplial, = £700,000 Stg.
ASSETS, « o o« . 82,222,552 Sty

CONFEDERATION LIFE

ASSOCIATION.

Head Office . . . TORONTO, ONTARIO.

PRESIDENT,
SIRW.P. HOWLAND, C.B. K.C.M. G.

Lute Licut.-Guvernor of Qutario.

This Association altords all the Benefits of Muruatiry, with the

Security of a-Stock Management.

EXAMPLES OF PROFITS.

VICE-PRESIDEN1S.
Hox. W. McMASTER,

W, BLLIOT, Bsq.

NDDN & LANGASHIRE
LIFE ASSURANCE (CO.,
Of T.ondong, England.

~ CANADA BRANCH.
Head Office, .

. 42 ST. JOHN STREET,
MONTREAL.

BOARD OF DIRECEORS.

Hou. D. A, SmiTH, M.P., Chairman
JOuUN QG1LVY, kisq. (Messrs, Qgilvy & Co.

Epwanrp MacCKkAY, Esq., Dp'y.-Chairman.
)

No.of | _iKind of Sum . | Annual | For 176, For 1871, o B e e gy Mgepherson & Co.)
. Yolicy. Insurance. Assured.: |I'remium. Cash. B . T . . ' y ' 3
T i e & ;‘1‘_;0 —7,'%7 _g&%’l_- Lonus. This Company has deposited at Otltawa for the EXcLUSIVE
1 e 0, 382 'S 7id0|S2T $§ +0.60{53253.00 oy ——
7 th Paym't Lite.] ~ 6,000 :9.40 | 112101 207 oo | " 150°00 333,60 BenEFIT OF CANADIAN POLICYHOLDERS the sum. of

It will be observed that these results are not only very handsowe, but are also

$100,000.00

iaggi:alj‘lltlz(.“ 17 1hisbAssoci1;l§<;n distributed lhebll'rolils on the ovdinary PERCENTAGE
LAY, allowing a bonus o per cent.y payable at death, then ¢ Profits w
B O Ik b wonus 4 p ! s payab then che Profits would
Policy No. 1. For 1877. Cash. $250.00.
o T. " oo . 125.00.

It will at once be scen that such a System as thislest cannet commend itse
Fersgns \\nhonwjlll takcbtimort(i,considnr itbm'ciil nof only does h)jullice to pr.-rgoinitgiz‘];g
ng by alimited number of Premiums, but it gives only t i its ox ¢
pnr,s*'(lnl) Img paid a score o(l‘ Premitms, g v the s’une profits attera

‘he above profit-results, which place the Confedarati i 1 i

Companies in Lanada, are attained Ly sration Li‘e In the van of Lifs

Motpaying mare for'bisiness th o it is wosth. ’

Adopting a4l Standred of-Vatuntion from-the outsot,

’?;\'lng.m)_yer nt. of tﬁle profits to l'ollli’cy holders.

- “I'he exercise ofcareand economy inall branchies of thebusiness. . Andemplo

ing n Alode ot Division, just in its results, giving to cach i i Ui
each has contcibufed'to protits, " & 2 intle proportion 1 Which

Manager for th¢ Pravince of Quebeo,
1. J. JOHINSTON, Montreal.

..887.93. Bonus..
48.50. “

J. K, MFACDONA LIy,
Managing Director,
. Manager for New Bnims“'r}ék,
tajor J. MACGIRREGOR GRANT,
U St Jolin.

 Manager for Nova Scotia,
AUGUSTUS AL LISON,
. tialifax,

In addition to which the WHOLE OF 'THE EARNINGS of the
Branch art 1NvESTED IN rtuis CouNTrY.. The Canadian

Investments now amount " to-over $175,000 and are rapidly
mcreasing. )

Every desirablo form of Life Policy is granted, and at Rates Lower than the
majority of oflices. . .

Cnsh Surrender Value or free puid-up Policies granted after the raceipt of Two
and Three Years Premium have been received.

Palictes rimost entirely FREE of conditors and unchallengeable on any
ground wheatever, connected with the documeits on whigh the Assurance was
granted, aiter they have been in existence five years,

GENERAL AGENTS.
FRANK HOLLOWAY, Qucbec, GEO. M. GRELR, Halifax.
7. A MILL, Otiawa, @ D. 5. DOWN, Kingston..
J: r, 81 QN [OS. Belleville, 5. BRUCE 11ABRMAN, Toronto.
GEOQ. RENNIE, Guelph, 4. 13 MOORE, Brantford.

Active Agents wanted Where the: Company is not al
represented. Apply to or address, . pany already

WILLIAM ROBERTSON,

Manager for Canada, Montreal.



