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SEES METALS OU'TLOOK "'GOD'

Barring a major war, productive capacity

in the major base metals - copper, lead, zinc,
nickel and alin - shpuld beal omt

any foreseeabe incres sindmd forsm

years to come, according to th Bak of ot

real's Business Review for August.
Entitled "The Slump i.n Base Meitals'*, the.

Review says that the market reversai wh ich

began in March 1956 bas been of major import-

ance te Canada, for in that year, this coun-

try 's prod>uction of these metals amounted to

almnost $1 billion&.
More tban three-quarters of the free world's

nickel is inined in Canada; the proportions for

copper, lead and zinc range between ten and

1.5 per cent; and about one-fifth of the free

,world's output of aluminum is Canadia, the
Ban~k of Mo-rtreal says. i

ported, largely te the Uniited States the Bank

continues. Moreover, the deveIopment of new,
sources of supply has been one of the factors
contzributirng to our post-war' pr'osperity. and
has led to the establ ishment of new settiements
in hitherto wilderness areas.

Tracing causes for the current situation of
"relative abundancem, the Review recalls that

immedîately after the war these metals were

in short stipply. In 1949, there was atmoar
surplus, except of nickel, and prices of
coppe, 1ead and4 zinc fell s$harply. Then th~e
demands o f the Korean wran massive United

States and British stockpili p ished pricee
uý uikly; nw mines were~ opened~ UP ex-

p orat4in n px9ospectin~g activtieê ;,--re in-

tenified, and abandoned mines >were reworkd.

<B 1955 worldoupuIt had sowt anprecî-
able intese. In~ 1956, prodution cohiued
to increase, but, hy "an unfortunate coinci-

stykpiles wrlcutiId, and Laso the >.ar-
wEnen commercial~ deihand bea to lee.u and~

nd eed it may fairly be said that the uase of
these two metals, and perhaps also of copper,
has been deterred by their acute scarcity
throughout most of the post-war period. But
it is apparent that the fear of flot be ing
able t obti sufcient uple of these
metals need no Ionger bd a ator in the
selection of materials to le used in manufac-
tiuring or construction," the Bank ofMontreal
Review says.

FOUR BILLION REACHED

Just five weeks after the Canada Conve r-
sion Loan of 1958 was annouxncel, Victory Bond
conversions crossed the four billion dollar
mark, Bank of Canada officiais reported.

Rturns reaching Ottawa from across Canada
showed conversions from ail sources were
$4,046,000,000 - slightly more tdan double the
amoun't rai.sed in the largest ofr the wartimeç
loan campaigns. Included we;e slvea large
transactions from thie exempt I is but also
an important contribution from general sales.
Rettirns from the smalI idividuIal bondholders
wilI assume greater importance during the four
weeks remaining in the Conversion Loan cam-
pa ign.

Resuits of both bank and investment dealer
aciiydrn the past few weeks confirai
wiesra ownership of smaI1 denomination
bonds. lhe Department of Fin~ance again stressed
the importance of sjna1l con1versions, pointing
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BBITISH INVESTMENT IN CANADA

Peter Freyseng, Assistant Trade Commi s-
oner, reports 'in "Foreign Trade" that tradi-

Onally, United Kingdom investment has played
important role in Canadian economic devel-

ment. B the end of 1955 the total value of
itish long-term holdings ·in this country
talled· $2.4 billion. This roughly equalled

e 1939 figure of $2.5 billion which was at

wn by the repatriation of Canadian holdingÈ
ring and after the war to a low of $L.6bil-
on in 1948. The value of British investments

1955 was 33 per cent tabove the $1.8 billiori«
1945 and represented nome 17 per centof

e book value of all foreign investment in

'nada in 1955.

PATTEN HAS CHANGED

The pattern of B-itish investmet in'Canade

iat developed in the decade after the war

Lffered materially from that of the prewar

ýars. Since 1945, somewhat more emphasis has

ýen placed on direct holdings in Canada

irough equity investments in subsdiary
Lants and branch operations. In 1955 United

ýngdom direct investment totalled $88.3 mil-
Lon, or about 38 per cent of the total value

E the British stake in this -country, The cor-

ýspônding 1939 figure for this type of capi
al investment was $366 million, or 15 per
it of the totalFurthermore, United Kingdom
ireet investment rose by over 150 per-cent

ctween 1945 and 1955, considerably. more than

ie gain in total British capital investment
m Canada over the same period.

London, Eng land, A.V. Roi
company that, through subs
in Most phases of the pro
aircraft; gas turbine, die
of engines; buses, diesel
trailersand railway rol
end castings. In late M
Limited acquired contr<
Steel and.Coal Corporation
that it in now active al
mining, steel production

now a



ivea in 22 plants distributeci acro<ss Canada.
In 1948 Imperial Paper Milis Limited formed
the Guilf Pulp' and Paper Co. which now opex<ates
a plant with the capacity to produce 250 short
tons of groundwood pulp per day at Clarke City
on the north shore of the St. Lawrence River.
British Insulated Callender's Cables Limi'ted
purchased the rad, w ire, and cable manufactur-
ing plants at Brockville and Montr<eal of
Phillhps Electrical Company Limited in 1953
and just this< year founded a riews ubsidiary in
conjunction with the Canadia rit ias Aluminum
Comipany Limited to make aluminuai rod and çable.
Thisi riw subsidiary, Phillips CBA Cêridiwc
tors VLimited, has planned a $2 million pln
for Brockville, In the petroleum field,< the
British Petroleun Company r~eently annuç,d
that it vil1 build a large refipery rn<ar
Montreal and begin< marketing its produtsa
through a series< of service satio~ns to be
huilt in Easte<rn Canada. Other v4Jj-nowJ
British manufacturing companîca operating inr
Canada, mafiy prior to 1939, include Lever
Bros., Limited< de Havilland Aircraft of
Canada< Li<mited; Dunlop Canada, Limitech Pilk-
ingtcn Brothers (Caid) Limited; the Engliah
Elettric Com~pany of Canada, Limited; the
Electnic Reduction Company cf Canada, Limited;
and Courtaulds (Canada), Limited. In all by
'the en'd of< 1955 some 300' campanîcas mnaufac-
turing in Canada vert controlledv in the Uniited
Kingdom.

Rougly 15 per cent of dire~ct investaient in
1<955, or approximately $140 mil4lion, repres-
ented holdings in the Canadian merchandising
f ield, ,including those cf the lltdsoa's Ba«y
Company- knother 12 per cent, or~ $108 muillion,
vas employed in various financiad. intutions.
A smaller proprtion, 5 per cent,. or somne
$40>emillion, was invasste& in mining and smdlt+
ing but it represents some very Ïuportant con-
cerna. Rie Tinto (Canada) Limited< vaa or
in 1955. It a aequired< a number of~ important
holdings since theri, both in the uraniume field
at Blind River in Ontarnio and in<iUngava.
Recently Rio Tinto and Dow Chimical of Canada
Limi ted formed a nev company to carry out re-
sarch wora on~ th~e possible production of
thorium and rare earths from byprôducts~ oif
uiraniumn min ing operav ions in the< Blind River
Algama area. A plant representing àn invest-

and is exectd to be producing 100 te 200
ton ofthriumsats ayar.l'Ii iapxi

mtly equal <tp current venld output o hs
pouts. 1n addition ta ùùsteets in~ the re-

souces field, another 4 per cen~t, o<r $33
mLilion~ ' f Brtih direct invesmerft ink 1955
reprsened holdings in pbi tlte n

sm 3 e eno $23 million, was ivs
in iclaeu holdings.

BEIFTS OF BRIT$IH IVESMENT

<Bitish inesors< vho estuablisb branch
plnsi this> country or purchase existdtg

Canadian f iras make an important direct con-
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trbution to our industrial growth. New manu-
Lacturing enterprises have brought new tech-
niques, new skills, and in some cases. xxe
citizens to this country, and have added t(
the list of "made -n-Cnada" products. An<
they have created new eniployment opportunitiee
for our growing populatigýi, 'flhe 200 ipanufaç-
turi.ng companies Qeted or purchased b:
British interests in the years 1945-19$55 noi
employ over 40,000 Canadi.ans. Furthermore il1
shol be remembered that the dollars e9rne
by British investment ini Caoadahave leen ujed,
in part at least. to buy miore Canadian pro-
dcic, thus strengthening our export mairketý
in th~e United Xingdom.

British investment, bothi direct and iLm
direct, wilI undoubtedly continue to plIay ai
important rote in our economic future, Pre'
liminary figures indicate thst- tie total valui
of United KJngdom.holdings in Canada toppe(
$2.6 billion iLn Ž1956 and continue t~o gro,
somLewhat moQre slodly during 1957.

AT~ BUSSELS FAIR

Primie Minister,-John G. Diefenbaker, wai
reprçsented by Sena~tor Mark '.. Drpu$i, $-eake.
of the Senate, at the~ Brussels Iternationa
E~xposition on~ Canada Day at the Fair, Monday
Auguist 25.

Mr. Diefenbake~r b.aL intended t<a make
three-day visit ta thSe Epostion but cance1.
led his plans because of the inability to mak
Lirai plans for o!<erseas engagemntrs at t}hi
tinie.
Seao Doi left Otta~wa on Friday

Atigust< 22 by~ Trans-Cnda Airlines, arrivin
in Brtiss.els Saturday foprenoori. <On Sunday
Augu~st 24, he viited thet Canadian Armed Ser
vices Ceme tery at Aemnear Brussels, wher,
he laid a wreath on hehaîf of the Prime Min
ster, after chur4h services and a civic reçcep

fay, August 25k,Senator Drouin vis
ian Pavilion and had lunch the<rp
ig, he attended a concert of Cana,
t the Exhibition Audita*ium and
behalf of the Prime Minister
followinw the concert.

of Cari
A climl
s frein
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JUNIOR EP CROS

Through thei.r art, album, music, craft end
aazine exchainge progr~ammes, Caaien juniors

ere in continul touch >vith children in 61
ends, the Canadiaen Red Cross reports in a
eview Qf its w 0 r during19 t57. They , dubled
he value o~f théitr frienidship gifts--heaith
its, school supplies, clothng, quils an~d
DYS4+which were sen tochilde in~ 14 coun-

ris Thley contributed $50,862.13 t.theLr
md~ for interational HIelp and Udertnding,
rom which help was ext.qnded td children i
7 coùntiies.

Pèerhaps th1e most interetSifk d go tIlese pr-
ects w#as the "adoption"~ o~f te Korean h1igh
chos lDy the. Regina,- Brantford,> Toroto,:,

Duncils for the purpose o~f pr'viding ea

j ect to be -fiaced in~ pat $y muonies fro
the Fund forntenaona*9VHlp and Under-

Cross activities i nine countries of Europe.
nhe report submitted by Mr. KCeee èt -the coni-

to th Cnadijuit Red Cross in jgs uturem

coutihel1p temselves.

ihn amt'ei ig of the JuirRed CrssAdisory

romtt o h egehl o tIre des

or meci ý,ross more ciosg
he ohiefý items on th ater into direcCt c

hr. Many interes
1 small gifts have
Ct wa8 continued iý
twelve more Korea

at~ was oeidertaken.
unil~ whiçh gave
riey Revue to the

es, arpetrytoc

r t
ada.
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ance was provided to 2, 154 children, mkn,,
total of 55,818 children that have ben1
assisted siftce the programme uas beguri in 1922L

$200,323.75 was expernded froni this fund on 1

assistance to individual cases an~d on special

Much of the inras growth an~d acti vity
cati ha attributed te thbe high school training
centres which are heId 'during the summer
months. 35 students, 13 of thèm guefrts from

Ontario and New Brusick. Ihrte of tese

training centre delegates were Iinsud*ets,
invited toe the centres~ at the special-request~
of the I5èp*rtmetit of 'Indian Affairs. Nine

Canadi.an Junior~s were gu.ests at American
centres.

Many graduate~s of these traning cetrs
which have ~been heldin ',arious parts of
Canada fo#d, r'h p ni4ie y'e8b, are now t1hem~-

seles eachers wh}o are g.vuig fin leadeship

classrm.,Ih1ey,~ along w4h o.her who have
gone into thnrsing, médical or social ser-

vice Professions, frequetliy reprt'thàt itt

espcýllyth knwldg that th acqu ire'

One-day coniférences are aliso prvIn use-
Lulin ivinrg te the igh sthool bmraches a

.bte!uni rad in of al phse of Red

While continuing to recognizethe~ importace

VISITOR FROM JAPAN1~

The Ho*I, M2ÈLchli Fuj5iyia, Miïser for

Forig Mffaizu of. the~ Goeneta Japn,

arid in Vancouver today for a week's visit.

Mr. Fujiyama was met at Vancouver by His
Exce4llncy, Toru J-agiwara, the Ambassador of

Japan te Canada, who will accomfpany him duriftg
his visit, Mr. Fujiyama, after two days Li'

Vancouver, wilI visit Banff and then fty fromp

Calgry~ Airport to Ottawa arriyv.ng on x na
eeing, Septçmber 7.

Mile in Ottawa, Mr. 'Fu~jiyama wilI caIU0fl
th Prim1e Mvinisterthe Secretar? of State for

External. Affairs, anid the Ministr of TrkL{e
and Commerce, He willfge the guest of th

HonQrab' e~ Sidney-Sith, theo Secretay of

State fo Extepal Affairs, at ~a dinner on~
Monday, September~ 8. The AjbassaLor of japan~
wilI entertain at a lunecheon and reception 1 o

Mond1ay and a dhnp on Tueday.
M~r. Fujiyama plans b0 meet th~e4 esinj

,Ottaa o Setembr 9. He will fly frommOttaw

DELEGATIQN TO GÉÈNEVA

T~he Caadian~ De legatiorn to the Seon

Un~ited Nations Interntional Cornferenoe on
the Pfra'efu~l Uses of Atoic Ener&gy, Genevà,

Canada mit*pd,
Can aa su mtted 47 paer te the con-

ferekide, which< will heattLended by an eti

maf*d 5, 4X0 sc zentists, egineersw. government
of1iils, executives of pivte c6rmpaies antd

othr fr 80 coun*tries~. The Candia pa


