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BOVRIL

IS PUT UP IN

1,2, 4,8, 16

0Z. BOTTLES.
ML T T T T L L L R L

WILL not SPOIL BY KEEPING.
Y
IELDS A FAIR PROFIT.

R
EACHES THE CONSUMER ONLY
- THROUGH THE RETAIL TRADE

Ml 1T T YT Y YV PPYPS

Write for Price Lists and Quotations.

. BOVRIL LIMITED

‘m“gdon St.,

25&278! Peter St.,
NDON ENG.

MONTREAL, CAN,

FENSON'S

ELECTRIC,

HYDRAULIC,
STEAM,

HAND-POWER

All made of the best material and
finest workmanship.

st

THE FENSOM ELEVATOR WORKS,
63, 54, 56 Duke Street,
Toronto, Ont,

ELEVATORS

Hcating
Apparatus

For Large
Buildings

THE DOMINION RADIATOR CO., LIMITED,
TORONTO, ONT.

Largest Makers in Canada.

QOOQOOHIOO0000
8 NEW SEASON'S

'8 Grenoble & Bordeaux

§ Walnuts

now in store,

PERKINS, INCE & €9,

41 and 43 Front Street East, TORONTO

O0HICO000

QO™ SPICAICrSICOSIONSION<D

Do You Sell

o “GRANITE”
= *DIAMOND”

teel Enamelled
Ware

and White ware with blue edges

OO00000000

We guarantee every piece—that's why
they are so universally popular.

If you haven't them in stock better send
-tor Catalogue and Price List at once.

LISEMP Toranms 0" :

nark Fisher
Sons & Co.

Desire to advise the

Merchant
Tailoring
Trade

that their New Stock is arriving daily, and
cannot be surpassed in the
variety of styles, or suitability of same for
the Fall Trade, in this market.

60 Bay Street, Toronto.
Victoria Square, Montreal,

FISHER & CO., Huddersfield, Eng.

RICE LEWIS & SoN

LIMITED,

ART;;:{ fe.n{.n. Wholesale and
A R Tre Retail

Shelf and
Heavy

HARDWARE,

cc« BAR o0

Iron .~ Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont,
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BANK OF MONTREAL. M K T
oES(:b‘ifmﬁ Pm'{;!ncorporated by Ac'tf’;;g:’xw& BA"K m: BEn"'ISH "0'!;';!' AMERIGA ERCHANTS BAN h‘
apital a) aid-up X STABLISHED IN 3
g;:ﬁl;'l(.igd rl‘;:dﬁ"t;“ Wg o lmszs g‘l’ INCORPORATED BY ROYAL CHARTER 1N 1840. OF CANADA Inco
'O e » ———
Heap OFrice - - - - - MONTREAL | paid-upCapital 21,000,000 Sterling 000,000 Palgy,
BOARD OF DIRECTORS. Resorvs Fapgnl- - 000 « | Oapital paid up 86 Regt y2
R'r.G How. Lok STRATHCONA AND Mouu'{)‘ Rovat, Borvrsirisrrere 288 Rest 2,60000° Fu
- - - - esident. C) Lombard St., E.C. - .
Ho-ll!. G. A. D’Ruuuonn, q h-MVch;PresldEgnt. Loxpox Orricz—3 ___-I_.ane, St, B.C Heap Orrice, - - - MONTREAL Huo o
A. T, Paterson, Esq. uy c. nan, Esq. COURT OF DIRECTORS.
w.c McDonuld,s%sq‘ : R B. Angus, Esq. . H. Brodle, E. A. Hoare, BOARD OF DIRECTORS. g""-l
Edw. B. Gteeﬂsms‘vdsig% Ivie AlisF' Gault, Esq. ohn ]aénle,s Cater. H. J. B. Kendall. ANDREW ALLAN, Esg., President. Esa. Vi oot LAY gm
E.S. CLOUSTON, General Manager. H::l:-‘yrk, Farrer. federic Lubbook. | Jonathan Hoggzsg;ml‘!s%f cxwu?imess? P. Dﬁes, Bsq- I
A. MacNIDER, Chief Inspector & Supt. of Branches, Richard H. Glyn. . D. Whatman. | John Cassils, Esq. Robert Mackay, Esd: F. v
W. 8. Clouston, Inspector of Branch Returns. Secretary—A. G, WaLLISs. Montagu Allan, Esq Thos. Long, Esq. f A.D. Dy,
F. W, Taylor, Ass't Inspector. lJlm?.. Aird, Secretary. —_— ' George Hague, - -  General Manager-
" ONTREALB—I}XAI;,/Cgerid}g (i\:dAa n:glgrA. HeaD OFFICE 18 CANADA—St. James St., Montreal Thos. Fyshe, N Joint Gen‘Manglaz" Ay
“ West End Branch, St. Catherine St. H.Srixmuay, = - - General Manager. E. F. Hesoew, - Supt. of Branc Nyimers
“ Seigneurs Street Branch. J. ELusLy, In: tor. ) BRANCHES IN ONTARIO AND QUEBEC. B"’Ckviu
Almonte, Ont. ttawa, Ont. St. John, N.B. BRANCHES IN CANADA. Alvinston, Ont. Leamington, Ont, Prescott, c"&iry ;
Beélleville, *  Perth, *“ Amberst,N.S. London, St. Jobn, N.B. Vancouver, B.C. | Belleville, London, Preston, Ont. c“lnon'
Brantford, *  Peterboro, Ont.  Halifax, N.S. Brantford. Fredericton, N.B. Vietoria, B.C. Berlin, Montreal, Quebec, Brerer
Brockville, “  Picton, o Winnipeg, Man. Hamilton. Halifax, N.S. Winnipeg, Man, | Brampton, Montreal No.2200 Renfrew, Que Bnmno,,
Chatham, “  Sarnia, “ Calgary, Alberta. | Toronto. Greenwood, B.C. Brandon, Man. Chatham, St. Catharine  Sherbrooke, on
Cornwall, *“  Stratford, * Regina, Ass'a. Kingston. Kaslo, B, C. Ashcroft, B.C. Galt, Street, Sratford, . N d
Deseronto, *“  St. Mary's, *  Lethbridge, Alta. | Ottawa. Rossland, B.C.  Dawson City (Yu- | Gananoque, Mitchell, St. John’s, an,_ u""l’isbut
Ft. Willlam *  Toronto. = “ Nelson, Montreal. Trall, B, C. koa District) Hamilton, Napanee, St. ferome,
Goderich, * ‘ Yonge St. Br. New Denver, Quebeec. (Sub-Agency). Hespeler, Ottawa, St. Thomal.l
Gueli)h. ‘  Wallaceburg, Ont. New Westminster, Drafts on Dawson City, Klondike, can now Ingersoll, Oakville, Ont. Tflbury, Ont. Aceyy
Hamilton, “  Montreal, Que.  Rossland, be obtained at any of the Bank’s Branch llgncardine. Owen Sound, Torﬁ;&g. . Bag}, On
Kingston, ' Quebec, ' * " Vancouver, AGENCIES IN THE UNITED STATES, ETC. gston. Pt dsor Opt, - erton, Shumer,
Lindsay, hatham, N.B.  Vernon, New York—b&2 Wall street—W. Lawson & J. C. Welsh, ndsor, Ont. of i Ne
Lond ¢ M on, N.B. Victoria Agents. BRANCHES IN MANITOBA. Ylnnou
IN NEWFOUNDLAND. San Franclsco—194 S St—H. M. ]. McMichael Winnipeg. Neepawa Brandon: PR
St. John's, Nﬁd.I—Ban{ ch Montr_;aliN and J. R. Ambrose, Agents, Souris Portage La Prairie «in X
.ondon—Bank ofN Mgntfea?‘zgﬁ{mﬁurch Lane, E.C. Gll.ongog Bankers—The Bank of England, Messrs. Biimomo:: Aga;.! . B ﬁedxcmle‘o I:;:n AsG . \ C:A;gd:r s]
ALEXANDER LanG, Manager. yn & Co. ANKERS AT SRITAIN— : Bask eaarg
IN THE UNITED STATES. Forelgn Agenta—Liverpool—Bank of Liverpool. Scot. | £dinbuteh and other points. The Clydesdale | Liverp: X
New York—R. Y. Hebden and J. M. Greata, agents, | land—Nationa! Bank omotland, Limited, and branches. | { P Neo Yo 63 3 6 WAl st. T- B Limjgoq
59 Wall St. : Ireland—Provincial Bank of Ireland, Ltd., and branches, Morrett. noting o oF —63 an Pnajy, "
Chicago—Bank ot Montreal—W. Munro, Manager. National Bank Ltd. and branches. Australia—Union B ac mg;gen oS New York, Americt® a""bnrg.
BANKERS IN GREAT BRITAIN. Bank of Australia, Ltd. New Zealand—Union Bank ot Exchance Natl Barep Boston. Metebante Nat'l Baok: L Bang,
London—The Bank ot England. The Union Bank of | Australia, Ltd. India, China and Japan—Mercantile | CXEnenge, Na Northe O Tusis Co - 8t Paul, Mins~ NA“"T'
London. The London and Westminster Bank. | Bank of India, Ltd. Agra Bank, Lid., West Indies— Firet oMot Bank Detrott. Fort National BaoK: A tong]"
The National Provincial Bank ot England. Colonial Bank. Paris—Messrs Marcuard, Krauss et B“:a] vl i A San Francisco, ABS” N¥ton, |
Liverpool—The Bank of Liverpool, Ltd. Cie. Lyons—Credit Lyonnais C:l' oo B k° uflalo; San  Fran * N& Ban]
Scotland—The British Linen Com;ign Bk. and Branches e I*I’n‘:’;:)?un:fnb—Memhants Bank of Halifaz. s . Ban
New Y%‘:IF }’F}gSNLrgoES%igNgan% STATES. T H E Q U E B E C B A N K Nova Scotia anp New Brunswick—Bank of N M.m oo
“ The Bank of New York, N.I.A, Scotia and Merchants' Bank of Halifax, bia. B'llk:f]i
Boston—The Merchants' Nat. Bank. ] B Moors & Co. INCORPORATED BY RovarL CHARTER, A.D. 1818. ER”'S:'MC};”"’k’?B“b_ Bi:nk °&fﬁd“5:’eg°mm §°"do~<
San Franaiseohe Fioss Nt Bank—The Baok of | Paid Oapital.......... .. 82,500,000 |  Leiters of Crodic issaed, svailable n Chins, 1s7* B
an Francisco—The First National Bank—The Bank o -u pital........ boerrorans : '
British Columbia —The Anglo-Californian Bank. Rest.... 850, and other foreign countries.

Portland. Oregon—The Bank of British Columbia.

THE CANADIAN e s oo " \THE BANK OF TORONTO

- - - - President,
John T. Ross, Esq., Vice-President. INCORPORATED 1855.
Directors—Gaspard Lemoine, Esq Marsh,

. W, A, w‘d
Esq, Veasey Boswell, Esg., F. Billingsley, Esq,C. R.| Head Office, - - - Toronto,

OF COMMERCE Thos. MeDougall, - - - . GemiM ger. | Capital ... S o:%ﬁ

S

JobnWalker, - . . . . Inspector, Rest............. . T.w,
Pald-up Capital, - - - 6,000,000 BRANCHES H, G
DIRECTORS. p
Rest, - - - . . . 1,000,000 | guebec, Pembroke, St. Roche, Quebec, | p“,wl;‘ Lg
DIRECTORS—HON. GEO. A. COX, - - - . President. | Montreal, Three Rivers, St. Catherine St., EORGE GOODERHAM, - - . Vice-PrRESIDF “&. Bay
ROBERT KILGOUR, ESq, - - Vice-Presldent. | Ottawa, Thorold, Montreal. | WiLLIAM Hexry Bearty, - . -VicE 4 &
Jas. Crathorn. Esq. W. B. }émﬂ}tgn,&q. wHatthew Lezgat, Esq. | Toronto, Upper Town, Quebec. geggt %av;th;a. I (C;t‘::r l,l; %‘:3 ey ugh
oha Hoskin, Baq, Q.G LL.D, © J. W. Faavelle, Esa. Agents In New York—Bank of British North America. OV S William George Goodarham, Bugg,
B. E. WALKER, J. H. PLUMMFR, Agents in London—The Bank of Scotland. . $¢. JYohy
a nom e % o o, _— N el
Branches of the Bank in Canada: T H E 0 N T A R I O B A NK JO‘;:‘;:!NH;{‘::;);:)'N, T (renel ‘Inspootor B::::
ONTARIO ; —_— Hﬂhd .
Ayr Dresden Ottawa Stratford tal Pald- 000,000 1 L
Barrie Dundas Paris Strathroy g’,ﬂ".l;n:d“’ 81 BRANCHES. Plbm;‘n
Belleville Dunnville [Parkhill Toronto HEAD OFFICE, . - - TORONTO. lia —
Berlin Galt Peterboro Toronto Je. DIRECTORS. Toronto Gananoque PetroHo pe B
Blenheim  |Goderich St. Catharines |Walkerton |G, R. R. CockBURN, Esq.,, - - - President. “ King Stt W London l"‘ortI > B.C- ANK
Brantford  |Guelph Sarnia (Walkerville | DoxaLp Macxav,Bsq. - - - Vice-President. | Barrie Montreal Ross achl-'l’l"”
Cayuga Hamilton  |Sault Ste. Marie; Waterloo A. S. Irving, Esq. Hon. J. C. Aikins, * § Brockville “ Pt.St. St Cal . L
Chatham |London Seaforth Windsor D. Ullyot, Esq, R. D. Perry, Esq. Cobourg [Charles Sapigg
Collingwood |[Orangeville |Simcoe Woodstock J. Hallam, Esq. ' Collingwood Peterboro l@.".(‘
QUEBEC: MANITOBA : BRITISH COLUMBIA: | CHARLES McGiLL. - = - General Manager. BANKERS. tod) Heaq'
Montreal. Winnipeg. Vancouver, E.Morrls, - - - . . - - Inspector London, England - - The City Bank ﬂg"’
vuon pisTaIOT BRANCHES. Nem York, - - - Natonal Bank of Co"pask ' By,
a . i . cagp - - . . . rst Na o ¢
In the United States: Alliston, Kingston, poserbore” | Manitoba, British Columbia)] ~Bank of British N %. |
New York. NEW ORLEANS. Bowmanville, Montresl Sudbury, and New Brunswick, America w
Bankers fn Great Britain s Buckingham, Que. Mount Forest, Toronto, Nova Scotia { Union Bank of Halitax !
THE BANK OF ScOTLAND, - - LONDON. oomwsj, Newmarket, 500 Queen st. w., Peoples Bank of Halifax ctod fot Cax, A
geot, cmins axp sArA T SAOIEMILE et it coime, | FOTE William, Aoawa, oronto. Collections made on the best terms and rem! day
GERMANY—Deutache Bank, N . on day of payment. _/ %d
FRANCE  Lamet, Frorew & Ola., Pasis London, Eng.—Parr's Bank, Limited. Q, |
atthien & Fils,” Brumels. Ul
e e R France and Burope_Credit Lyonnals. CANADA Yo
BB A e S B B o | e e wional Bank and the Agents Bank | [MPERIAL BANK OF o
MEXICO- Bunen s Lanpeon’y Mommion: Limited B ‘T National Bank. Oapital Paid - .’,M N'W
T R O U S ot p———— 000 &

THE STANDARD BANK
BRITISH COLUMBIA—Bank of British Columbia.
SAN FRANCISCO—Bank of British Columbia.

H.S. H DIRECTORS. daﬂﬂo &
NEW YORK—American Exchango National Bank. . S. - - - - M
CHICAGO - Narth- Weatern National Baak. OF CANADA. TR Mg::‘!“‘;;?' LTLT LT v'wwde]ﬂ:“”’ M
THE DOMINION BANK |gpital Batdeup..... ... 81900000 | WilimRamuy ' ogn Ry | Rober By Po)
= . Suther! tayner. as Rogers,
E MINION Reserve Fund 600,000 | 135,; 0"'5":& e o st TORO O}
- = W N ILKIE, Gener: anager.
Capital (paid-up)... 91,500,000 rt oSS l‘q‘l
ve Fund ..... BiRECToR 1.500:000 Heap Orrice, - - TORONTO. Essex, Ingersoll, ”‘"ﬁ"? i.’ort 0, %t. laod: k..' uy
DIRECTORS : PFetgus, Nisgara Palls,  St. Catharines, o odsto®
EoN R Prank Swirw, - o - PRESIDENT. | W, F. Cowan, President. Galt, ' Port Colborne, Sauit Ste, Marle, W
" Wolnee. T T WORFRESIDENT. onN Burns, Vice-President Montreal, Que. er La0® Mﬁk f
Bdward Leadlay. Wilmot D. Matthews. A W, Austin, | W' F Allen, Fred. Wyld, A. ]. Somerville Cor. Wellington St. and ludoh Gg.,'"
Hzap OrFricE, n L foroNTO, T. R. Wood, Jas. Scott. ToroNTO ¥g:g: gg : o:nss‘;!u.BB'::‘l,h" By &l
Agencic AGENCIES : Erandon, M Nelson, B.C. a0
Belleville.  Cobourg.  Lindsay. . | Bowmanville ington on randon, Man, elSon: La Prairie, M
Brampton. Guelph.s Nap::ge. %l;lllzl::va. Bradord, Chatham, Ont. mnm, g;lg“"' Alta. m"%lfen Sask. ""!'thj
Sealorth. Uxbridgﬁ tr }Vimﬂpeg' Whitby, gﬂghton" ;u:hun ' Pickdale, Toronto, Edﬁg::g:'suos:ﬁ, Alta. Wlng?peg. M;n'c },"’g.n.s
ToroNTO—Dundas Streect’fl Corner ueen. Brussels, Forest, Stouiville. Revelstoke, B.C. ymw:virt'd.a' Now vor* o
“ Market, corner King am? Jarvis street. Campbelltford, Harriston, AcenTe—London, lE“ " Lloz!d s B‘; of Americd Qa.[,u
» &xeen Street_corner Esther street. Y BANKERS, Bank of Montreal, Ban YKE B
“ erbourne Street, corner Queen, New York—Importers’ and Traders' National Bank ALASKA--YUKON—KLOND 9 The
*  Spadina Aveaue, corner Coflege. Montreal—Canadian Bank of Commerge. Drafts and Letters of Credit issued payable Tue Unt
Drafts on all parts of the United States, Great Britain | London, England—National Bank of Scotland. cies of the Alaska Commercial Company 8t S%: ' 'post n,.&n:
and Europe bought & sold. All bmklnﬁdbuxlnen promptly attended to. Corres- | 4nd Dawson City, and at the Hudson’s Bly”(g:‘w'ﬁ "k
Europe, Chin_ andt apan.. - able at all polats in | Pondence solcited. GEO. P. REID ond orher e peace, Liacd, and Mt and Bl o
urope, . - 14 el
P R, 1D, GAMBLE, General Manager. General Manager | gy 20 1% Posts in the Northwes
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mMolsons Bank

Incorroratzn BY Act OF PARLIAMENT, 1836.

Pald.y,
[ vegil Jo 3 217 EOO—— ,000,000
Fung " tal .’13,500,000
Hup Orric, - - _MONTREAL.

BOARD OF DIRECTORS.
Wi Movsox MACPHERSON, - -

S, President.
LAY H. Ewing, - - - Vice-President.
* Ram Henry Archbald.  Samuel Finley.

sag.
J.P. Cleghorn. ~ H.Markland Molson.

A.p D, WoLrersTAN THOMAS, General Manager.
* VURNFORD, Insp.  H. Lockwoonp, Asst

W. W, L. CHIPMAN, § Insp’rs.
Alviy, BRANCHES
Ayige°D, Ont,  Montreal Sorel, P.Q.
BrogL 1y Ont. * St, Catherine St. Thomas, Ont.
c.hl;“le Ont. (St. Branch  Toronto,
Cligggy* N-W.T. Norwich Toronto Junct'n.
Broer Ottawa Trenton,
Hagy), Owen Sound Vancouver, B.C.
o™ Quebec Victoria, B.C.
a ‘:l gidggtov;?nlls vaia&et;loo, Ont.
mth's Fal nnipeg
0"‘31’“!& Simcoe, Oat. Woodstock, Ont,

Rvel toke btation, B. C.

Ag Revelstoke Station, B.C. .
Bagk "NT8 IN  CaNADA—Quebec — Eastern Townships
%&hﬂo—Domlnlon ank, Imperial Bank, Bank of
Wek o New Brunswick—Bank of New Bruns-
of .mNOVI Scotia—Halitax Banking Companjy, Bank
of p pouth. Prince Edward Island— Merchants'Bank
o g *L, Suramerside Bank. British Columbia—Bank
c‘lu‘d.'_ anitoba and Northwest—Imperial Bank ot

Agy, Newfoundland—Bk. of Nova Scotia, St. John's.
S e o B Ul

. on, Chaplin o. Liv —The Bank ot
wl. Limited. lé’:ork——Munster and Leinster Bank,
Qngjy France, Paris—Societe Generale, Credit Ly-
H‘mb' Germany. Berlin—Deutsche Bank. Germany,
la B:.fg‘ﬂ&sse Newman & Co. Belgium, Antwerp—

Aqy Que d’Anvers.

Nution 8 I8 Unitep StaTEs—New York—Mechanics'
l%nﬂ City Bank, Hanover National Bank. Messrs.
Nag, B;nmlsss & Co. Boston—State Nat. Bank, Suffolk
Na g k, Kidder, Peabody & Co. Portland—Casco
‘Com::; Chicago—First National Bank, Cleveland

one cial Nat. Bank. Detroit—State Savings Bank.
Bu.kof The City Bank. Milwaukee—Wisconsin Nat.
Tolagor Milwaukee. Minneapolis—First National Bank.
Nw Second National Bank. Butte, Montana—First
Bagy ot Bank. San Francisco and Pacific Coast—

British Columbia.

Mp","nf:llecﬁons made in all perts ot the Dominion,
cﬂmm 8 promptly remitted atlowest rates of exchange.,

tcial Letters of Credit and Travellers’ Circular

Issued, available in all parts of the world.

BANK OF YARMOUTH,

NOVA SCOTIA

};’ w. Jonns - - . - -

Cashier.
*G.PFarian - . . - Ass't Cashier.
Ley DIRECTORS.
& AXER, President.  C. E. Brown, Vice-President.
Ugh Cann, S, A.Crowell.  John Lovitt.

H% CORRESPONDENTS AT

St. Jo ~The Merchants Bank of Halifax.

Moy ho—The Bank of Montreal.

N."%“l"rhe Bank of Montreal & Molsons Bank.
Ork—The National Citizens Bank,

H‘“&dTTha Eliot National Bank,

Long,e Phia—Consolidation National Bank.

Pmm“- G.B.—The Union Bank of London.

Attentionto oollections.

"N OF BRITISH COLUMBIA

clumh(':iolronnn BY RovAL CHARTER, 1863,
e

UNION BANK OF CANADA

CAPITAL SUBSCRIBED - - - 82,000,000
CAPITAL PAIDUP - - - - - ®1,935,000
REST - - - - -~ = =~ - -~ - - $350,000

Heap OFFiCE, - - -

- e - QUEBEC
Board of Directors:

ANDREW THoOMSON, Esq., - -  President.
Hon. E. ]J. Prickg, - - Vice-President.
D. C, Thomson, Esq. E. ]. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.
Hon. Jobn Sharples.

E. E. WgBs, - - *  GENERAL MANAGER
J. G. BiLLETT, - - - - "INSPECTOR
BRANCHES.

Alexandria,Ont.  Indian Head, Neepawa, Man.
Boissevain, N.W.T. Norwood, Ont.

Man. Killarnejy, Man. Ottawa, Ont
Calgary,N.W.T. Lethbridg, Quebec, Que.
Carberry, Man N.W.T. “

Carleton Place, MacLeod NWT (St. Lewis St.
Ont. Manitou, Man. Regina, NNW.T*

Carman, Man, Merrickville, Shelburne, Ont’

Crystal City, Ont.  Smith's Falls,

Man. - Melita, Man. Ont.
Deloraine,Man, Minncdosa, Souris, Man.
Glenboro, Man. Man Toronto, Ont.
Gretna, Man, Montreal, Que. Virden, Man,
Hamiota, Man. Moosomin, ‘Wawanesa,
Hartney, Man. W.T. Man
Hastings, Ont. Moose Jaw, Wiarton, Ont.
Holland, Man. W.T. Winchester,Ont

Morden, Man. Winnipeg, Man.
FOREIGN AGENTS.
LonpoN, - - - Parr’s Bank, Ltd.
NeEw Yorx, - National Park Bank

BosTon, - - National Bank of the Republic
MINNEAPOLIS, National Bank of Commerce
St. Paur, - - . - St Paul National Bank
GREATFALLS, MpNT. - First National Bank | )
CHicago, ILL,, - - Commercial National Bank
BurraLo, N. Y. - - - - The City Bank
DeTroIT. - - - First National Bank

BANK OF NOVA SCOTIA

INCORPORATED 1832,

Oapital Paid-up 81,500,000
Reserve Fund 1,600,000
DIRECTORS.
oHN DouLr, - . -«  President.
oHN Y. PAYZANT, - - _ Vice-President,

Jairus HarT. R. B. SEETON

CHARLES ARCHIBARD,
Heap Orrice, - - HALIFAX, N.S.
H. C. McLEoD, Gen. Manager. D. Warkrs, Inspector.
BRANCHES

In Nova Scotia—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liv I, New Glasgow, N Syd-
ner, Ozxford, Pictou, Stellarton, Westville, Yarmouth,

n New B wick—Campbellton, Chath Frederic-
ton, Moncton, Newocastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Mountreal. F. Kennedy, Mgr. Paspebiac.

In Ontario—Toronto. J Pitblado, Manager.

In Newfoundland—St. John's. W. E. Stavert, Mgr.

Harbor Grace—James Imrie, Manager.

In West Indies—Kingston, Jamaica. W. P, Hunt, Mgr.

In _U. S.—Chiocago, Ill.—Alex. Robertson, Manager,
andd. A. McLeod, Assistant Manager.

Calais, Maine.

HALIFAX BANKING CO.

INCORPORATED 1872,
Oapital Pald-up, - - - - 8500,000
Reservoe Fund, - - =« = =
HEAD OFFICE, - - HALIFAX, N.S.
H. N. WaLrace, - - -  Cashier.
DIRBCTOR%

. W, ANI

Bank of Hamilton.

Oapital (all paid-up). ... 81,250,000
Reserve Fund .......... 775,000
Hezap Orrice, - HAMILTON.
DIRECTORS :

JoHN STUART, - - - President

A. G. Ramsay, - - - - Vice-President,
John Proctor, George Roach, William Gibson, M.P

. A. T. Wood, A. B. Lee Toronto).
{:l TurNBULL, - - - - Cashier.
. S. STEVEN, - - -  Assistant Cashier.
BRANCHES :

Berlin, Grimsby, Orangeville,
Brandon, Man. Hauwiota, Man, Owen Sound,
Carman, Man, Jarvis, Ont. Port Elgin,
Chesley, Listowel, Simcoe,
Delhi, Lucknow, Southampton
Georgetown, Manitou, Man. Toronto,
Hamilton Milton, Wingham,

[Barton St. Br. Morden, Man.

‘Winnipeg,

* [EastEndBr. Niagara Fails, Oant. pe[idan
CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover Nationa
Bank. Buftalo—Marine Bank of Bufialo. Detroit—

Detroit National Bank, Chicago—Union National B
CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England }L!d. Collections
effected at all Yaﬂs of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS’ BANK OF HALIFAX.

Capital Pald-up.......ccoorvorremennenn. ...81,500,000.00
Best 1,175,000.00

Board of Directors. — Thomas E. Kenny,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, WileilSmltl.. Henry G, Bauld, Hon. H. H, Ful-
er, M.L.C., Hon, David MacKeen.

ead Office—HaLirax, N.S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor, Greene
Ave. and St. Catherine.

Agencies in Nova Bcotia.—Antigonish, Bridge-
water, Guysboro, Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu-
benacadie, Truro, Weymouth.

- r:gle:lo ‘in New n:guwlésk—amhurst. Dorches

s cton, tor (Kent Co.), Moncton, Newcas
tle, Sackville, Woodstock. »

In P. K. Island.—Charlottetown, Summerside.

In Newfoundland—St. Johns.,

In British Columbia.—Nanaimo, Nelson, Rossland,
Victoria, Vancouver, Vancouver East End, Ymir.

IPONDENTS: Dominion ot Canada,
Merchante’ Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, America National Bank. San Francis !
National Bank. London, England, Bank of Scotland
Paris, France, Credit Lyonnais. Bermuda, Bank of
Bermuda. China & Japan, Hong Kong & Shanghai
Banking Corporation.

BANK OF OTTAWA,

HEAD OFFICE, - OTTAWA, CaNADA.
Oapital Subsecribed ..
Oapl

tal Paid-up........... 000
1,125,000
DIRECTORS. -
CHARLES MAGEE, Georce Hay, Esq.,
President. Vice-President,
Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. Westmeath.
Denis Murphy. John Mather. David Maclaren.
BRANCHES

Arnprior, Alexandria, Bracebridge, Carleton Place,
§nwk‘esb‘:xry, Keewatin, Mattawa, Pembroke, Parry,

RoBIE UNIACKE, i
President. Vice-President.
F. D. Corbett, John MacNab, W.]. G, Thomson

BranNcHES—Nova Scotia : Halitax, Amherst, Antigon-
Bridgewater, Canning, Lock

’ ptville, Rat Portage, Renfrew, Toronto,
in the Province of Ontario; and Winnipeg, Danphin;
and Portage la Prairie, Manitoba; Montreal, Quebec ;
Rideau st., and also Bank st., Ottawa.

GEO. BURN, General M

ish, Ba.rrln%on.
L t iddleton, N.S,, New Glasgow, Parrsboro,

‘ th power to increase)...... g%,% .&g.%
oﬁ;&‘;a--r. ..... .Lu -n;.go.oon--:-- ‘l ” , “l
g BRANCHES.
Rinater 'ﬁ CoLumpia—Victoria, Vancouver, New West-
l‘h) and Anaimo, Kaslo, meloospa, Nelson (Kootenay
Portiaqgd Sandon. In the United States—San Francisoo,
» Seattle and Tacoma.

Cax AGENTS AND CORRESPONDENTS :
By ?}“Cmadim Bank of Commerce, Merchants
c'hd.. Ec‘n‘di. the Molsons Bank, Imperial Bank ot
U ank of Nova Scotia and Union Bk. of Canada.

WITRD Sy,
TES—C Bk.otCi (A

"wx,y“;{- Agents Merohants Bank of Canada. New
20 Ny z°f Nova Scotia, Chicago. IN AUSTRALIA
& RALAND—Bk. of Aus HoNoLuLU—
§°- IN CHINA AND JaPAN—Hong-Kong and

dua 20king Corporation.
b"lln‘.'““ Purchased and every description of Banking

PE “C., July 1,1898. GEO. GILLESPIE, Man.
OPLE’s BANK OF HALIFAX
Regt.0 Oupital e 8700,000
Funa ) rerserenennseene 220,000
BoArp or DIRECTORS.
%gl{lﬂm, et ‘P}resldent.
u“'&’r}ﬁi""‘“; W.H. Webb. G. oo
’ AGENCIES. » NS,

.S, gy Branch—Halitax, Edmunston, N. B., Wolf-
" B o%%dstoak, N.B,, Lunenburg, N.S., Shediac,

Tk GC.%, Fnsetvgle, Qge.,k(iﬁ:rso. g«.s.

2Q., Harﬂnnt:'Dah%le,g?Q. ° P
BANKERS.

ofank of London, - London, G.B.

ek 47

- . oston

Oronto Montreal

(4]
,S,Y“n ill, Shelburne, Truro, Windsor. New Bruns-
ck Sackville, St. John.
CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches, New York—Fourth National
ank, Boston—Sufiolk National Bank, London (Eng-
and)—Parr's Bank. Limited

THE PEOPLE’S BANK
OF NEW BBUISW!GK

FREDERIOTON, - - - N.B,
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - President.
J. W. SPURDEN, - - - Cashier.
FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth
National Bank. Boston—Elot National Bank., Mon

treal—Union Bank of Lower Canada

EASTERN TOWNSHIPS BANK.

DIVIDEND NO 78.

Notice is hereby given that a dividend of three and
one-half per cent. upon the paid-up capital stock of this
bank has been declared for the current half-year, and
that the same will be payable at the Head Cffice and
Branches, on and after Tuesday, 3rd day of January
next.

The Transfer Books will be closed from the 15th to
31st December, both days inclusive.

By order of the Board.

. WM. FARWELL,
General Manager.

Sherhrooke, 2ad Dec,, 1898.

The National Bank of Scotland, vmmeo

Inoorporated by Royal Charter and Aot of Parllament.

Established 1325.

Capital Subscribed, £5,000,000
Peid-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £880,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

- EDINBURGH '
GEORGE B. HART, Secrstary.

London Office—37 Nicholas Lane, Lombard Street, K. 0.

JAMES ROBERTSON, Manager.

THOMAS NESS, Assistant Manager

The Agenocy of Colonial and Forelgn Banks is undertaken and the Acceptances of Customers vesiding in

the Colonies, domisiled in London,
All other Banking business

on terms which will be furnished on application.
with England and Sootland is also transasted.
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.

Hzap Orrick, - -
Oapital Authorized .. ...
Oapital Subscribea
Oapital Paid-up
Rest

BOARD OF DIRECTORS.,

Joun Cowan, Esq., President. .
REUBEN S. HaMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W.F, Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T.H.McMiLran, - - - - . . Cashier

BrancuEs — Midland, Tilsonburg, New H g
;Vhltby. Pickering, Paisley, Penetanguishene, and Port

Drafts on New York and Sterling Exchange bought and

Id. Deposits received and interest allowed. ollec-
tlons solicited and promptly made.

Correspondents in New York and in Canada—The
Merchants Bank of . London, Eng.—The Royal

a of Seotland.

LA BANQUE NATIONALE

Heap OrrFice, - - QUEBEC.
Pald-up Oapital $1,200,000
Rest, 8 100,000

BOARD OF DIRECTORS.
R. AupeTrTE, Bsq. - President.
A B. Duruss, ﬁgq’.. . Vioe-President.
Hon. Judge Chauvean. V. Chateauvert, Esq.
N. ngug.gqu. N. Fortier, Esq.

J. B. Laliberte, Esq.

P, LAFRANCE, - - Manager' Quebec Office,
BRANCHES
t. John Suburb, Sherbrooke
Qnekeo ' gt. Jl‘{och.u o St. Francois N.E., Beauce
Montreal. . Ste. Marie, beauce.
Roberval, Lake St. John,  Chicoutimi.
Ottawa, Ont. St, Hyn.mthe. P.Q.
Joliette, Que. St. John's, P.Q.
AGENTS.

England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches.
United St:tes——‘l'he t"htlonal %a;liof the Republic, New
York : Nati R Rect
Prom;: attention given to collections,
D@ Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA,

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorised Oapital $1,000,000

Pald-up, .ccvcnencneinccns 700,000

gl P e
BOARD OF DIRECTORS.

C D. WarrenN, Esq., - President

T THOoMSON, E ,.. H;mllt.on . Vice-President.
!%ﬁ?)rynan, Esq:, s% Kloepfer, E'sq., M.P., Guelph.
%v. J. Thomas, Esq.  J. H. Beatty, Esq., Thorold.

TORONTO

Hzap Orrick, - - - - -

H. S. STRATHY, - General Manager.

J.A. M. Acrey - - - - Inspector.

BRANCHES.

Avlmer, Ont Ingersoll, Ridgetown,

Drayton, Leamington, arnia,

Elmira, Newecastle, Ont, Strathroy.,

Glencoe, North Bay, St, Mary's

Guelph, Orillia, Tilsonburg

Hunflton. Port Hope, Windsor.
BANKERS.

ritain—The National Bank ot Scotland.
g:?‘YErk—The American Exchange National Bank,
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836.
ST. STEPHEN'S, N.B.

- $200,000
Olplfﬂ-
W.H. Toop, - - - - President.
F. Gnu‘r.’ - - - - Cashier.

AGENTS.

Londou-—Messrs. Gl Mills, Currie & Co. New
York—Bank of Newyn‘York. N.B.A. Boston—Globe
Nntlon}:lBBngk.k h*(%mul:l k of Montreal. St.

, N.B.— ot Montreal.
]Gll;?nfn issuedu:m any Branch of the Bank of Montreal.

La Banque Jacques Cartier.

1863 Head Office, Montreal 1898
Capital Pald-up........ecccevruessicrcnnueinnanns -..$500,000
Surplus ......... . ..., 291,

1IRECTORS  Hon. ALPH, DESJARDINS, President ;

Mr. A. S. HAMELIN, Vice-President’ M. Dumont Lavio-
lette; G. N. Ducharme, ; and L. J. O. Beauchemin ; M.
TancrReDE BiEnvENU, Gen’l Manager; M. ERNEST
BRUNEL, Asst. Manager; M. C. S. PoweLL, Inspector.

Branches—Montreal—Point St, Charles, Ontario
St., Ste. Catherine St. East, Ste. Cunegonde, St. Henry,
St. Jean Bte. Beauharnois, P. Q. Quebec—St. John
St., St. Sauveur. Fraserville, ».Q.; Hull, P.Q.; Val-
leyfield, P.Q.; Victoriaville, P.Q."; Ottawa, Ont.; Ed-
monton (Alberta), N.W.T,

Savings Department at Head Office and Branches.

Foreign Agents—Paris. France—Comptoir Nat'l
d'Escompte de Paris, Le Credit Lyonpais. London,
Eng.—Com&)ton- Nat'l d’Escompte de Paris, Le Credit
Lyonpais, Glynn, Mills, Currie & Co. New York—BK. ot
America, Chase Nat'l Rank, Hanover Nat'l Bank, Nat'l
Bk. ntthe Republic, Nat'l Park Bank, Western Nat'l Bk.

Boston, Mass.—Nat’l Bk. of the Commonwealth, Nat'l | €ty

Bk. of the Republic, Merchants Nat'l Bank. C

Canada Permanent
LOAN AND SAVINGS CO.

77th Half-Yearly Dividend

Notice is hereby Fiven that a dividend of 3 per cent.
on the paid-up capital stock of this company has been
declared for the half.year ending December 31st, 1898,
and that the same will be payable on and after

Monday, the 2nd Day of January next

The Transfer Books will be closed from the 15th to
the 31st December, inclusive,

By order of the Board.

GEO. H. SMITH, Secretary.
Toronto, Dec. Tth, 1898,

THE FREEHOLD

LOAN AND SAVINGS COMPANY
COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859, ‘
Subscribed Capital ....
Oapital P-ld:lup

Reserve Fun
President, . . . C. H. GOODERHAM.
Manager, - . . . Hon S. C. Woop.
Inspectors, - - JouN Leckie & T. GIBSON.

Money advanced on easy terms for long periods; re-
payment at borrower's option.
bentures issued and money received on deposit.
Ezxecutors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

DIVIDEND NO. 55

Notice is hereby given that a dividend of
Three per cent. upon the paid-up capital stock
of the society has been declared for the half-
year ending 315t December, 1898, and that the
same will be payable at the Society’s Head
Office, Hamilton, Ont., on and after Tuesday,
the 3rd day of January, 1899.

The Transfer Books will be closed from
the 15th to the 31st Dec., 1898, both days in-
clusive.

By order of the Board.

C. FERRIE, Treasurer.
Nov. 21st, 1898,

LONDON & CANADIAN
Loan and Agency Co. (Limited)

145,577 05
MoNEY TO LEND ON IxuPROVED REAL ESTATE.
MuNICIPAL DEBENTURES PURCHASED.

TO INVESTORS—oney received
onDebenturesand Deposit Receipts.
Interest and Principal payable in

Britain or Canada without charge.
Rates on application to
J. F. KIRK, Manager,
Head Office, 103 Bay Street, Toronto.

Wetern Ganada Loan & Saving$

COMPANY
Seventy-First Half-Yearly Dividend

Three per cent. (3%) for the half-year endioé
December 31st, 1898, has been declared ont
paid-up capital stock, and that the same wil
payable at the offices of the company, No-
Church St., Toronto, on and after Tuesday. 3
January, 1899. he
The transfer books will be closed from ¢
16th to the 31st day of Dec., 1898, inclusive-

WALTER S. LEE,
Managing Director:
Toronto, 3oth Nov., 1898.

Huron & Frie Loan & Saving®
Company

DIVIDEND NO. 69

Notice is hereby given that a dividend ot Fouf ‘&ﬁ
One-half per cent. for the current half-year, upo® de
paid-up capital stock ot this company, has ';ogr
clared, and that the same will be payable at the AN
;i_an}r's office, in this city, on and after TUESDAY, ]

HIRD, 1899.

to
The transfer books will be closed from the 16t
the 31st December, both days inclusive,
By order of the Board.

GEO. A. SOMERVILLE, Manage"
London, Ont., Dec. 1st, 1898.

The Home Savings and Loan Compah’

LiM1TED).

OFFICE: No. 18 CHURCH ST., TORONTO

Authorized Capital..
Subscribed Oapital...

Deposits received, and interest at current rates “g:;:’
Money loaned on Mortguge on Real Estate, o0

able and convenient terms.

Advances on gollateral seourity of Debentures:
Bank and other Stocks.

How. SIR FRANK SMITH, AMES MASON:
President. ) Maoss™

The London & Ontario Investment 6%

(LiMITED,)
- Cor. of Jordan and Melinda Streets,
TORONTO,

President, S1r Frank S$ £
Vice-President, WiLLiam H. BEATTY!
DIRECTORS. B.
Messrs. William Ramsay, Arthur B. Lee, wimd'
Hamiiton, Alexander Nairn, Henry Gooderhams
erick Wyld and John F. Taylor. sorshi®
Money advanced at current rates and on bd toW8
terms, on the security of productive farm, city 80
property. by
Money received from investors and secured y.bl‘
Company's debentures, which may be drawn P‘]y s
gither in Canada or Britain, with Interest half Yo,
current rates. A.M.COSBY, M

Cor. Jordan and Melinda Sts., Toronto.

THE DOTINION

Savings and Investment Society

LONDON, CANADA,

Oapital Subscribed
Oapital Paid-up
Total Assets ...............

91,000,000 00

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director,

NATHANIEL MILLS, Manager,

Agricultural Savings & Loan Co.

LONDON, ONTARIO.
Pald-up Oapital.......... reeersseasassrens $ 630,200
Reserve ¥und 160,000
Assets ... 2,077,441
DIRECTORS :

Messrs. D. Reaax President; W. ]. Reip, Vice-Pres,
Thos. McCormick, 'T. Bet{tde. M.P,
Mommy advanced on Impromy s and prod
Vanc on improv: an
m town properti l,)on 1 bl tu'ms.A‘l!;g::-

Pe?
S ra- ts received tures 1
111, —Bk. of Montreal. nm:Letten of Credit, for tra s ]m‘ Deb:

of the world,

d in Currency or

velers, etc., issued, av: in all
Collesti:

ons made in all parts of the Dominion,

——
The BUILDING & LOAN ASSOCIATIOM

DIVIDEND NO. 57 o

Notice is hereby given that a dividend of S:,; LA
cent. (making three per cent, for the year), has e
clared upon the capital stock of the Associst

that the same will be payable at the offices of the
clation, No. 13 Toronto Street, on and after

Tuesday, 3rd January, 1899

The transfer books will be closed from the ¥
the 31st of December, botn days inclusive.

By order of the Board.

et
WALTER GILLESPIE, Mand8
Toronto, 3rd December, 1898.

THE ONTARIO LOAN & SAVINGS COMPANY
OSHAWA, ONT

——

ﬁdlw

Capital Subscribed

Capital Paid-up e g, 000
Reserve Fund aveeses M
Deposits and Can. Deb oesereet

eurit?

Money loaned at low rates of interest on tb¢
of Real Estate and Munioipal Debentures
Deposits received and interest allowed

W. F. Cowan, President.

W.F. ALLen Vige-President.

C. P. BUTLER, Manager,

T. H, Me¢MILLAN, Soo Troo*

Notice is hereby given that a dividend of

This ¢,

ver
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The Canada Landed and National
Investment Company, Limited.

Heap Orrice, 288 TORONTO ST., TORONTO.

JOHN STARK & CO.
STOCK BROKERS

26 Toronto Street, - - TORONTO

Orders for the purchase and sale of Stocks, Bonds, &c.,
d on the Toronto, Montreal, New York and Lon-

.$2,008,000
350,000
. 4,359,660
i“ L DIRECTORS :

N LANG Braikik, Esq., - - - _- President
OHN Hoskin, Esq., Q.ng LLD, - - Vice-President.
ames Campbell, A. R. Creelman, Q.C., Hon.
enator Gowan, LL.D., C.M.G,, ]. K. Osborne,

+ 8. Playfalr, N. Silverthorn, John Stuart,
Tank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, M

don exchanges, for cash or on margin.

JoHN STaRrk. EpwarDp B. FREELAND.
Members Toronto Stock Exchange.

G. Tower FERGUSSON G. W. BrLAKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,

CENT RAL  roavau
C AN ADA COMP’Y.

Cor. King and Victoria Sts., TORONTO.
This Company is prepared to Purchas=, Supply In-
Vestors with, and Negotiate Loans upon
Sendm GOVERNMENT,
Post Card MUNICIPAL AND

for CORPORATION

Bonds & Stocks

Riving fy]]
information
Deposits Received, Interest allowed.
with bentures Issued. Forl, 2, 3, 4, or 5 years,
interest, coupons attached.

E R. WOOD, Manager.

IMPERIAL

LOAN AND INVESTMENT CO’Y
OF CANADA, LIMITED

DIVIDEND 58
of Notice is hereby given that a dividend at the rate
of ‘g’ﬁr cent. per annum on the paid-up capital stock
hatg S Institution has been this day declared for the
pay; ar ending 31st December and the same will be
ney; O'€ on and after MONDAY, 8nd Day of JANUARY

the g;he Transfer Books will be closed from the 15th to
st December, both dalgs }gclusive.

. KERTLAND,
Managing Director.

The Ontarlo Loan & Debenturs Co.

OF LONDON, CANADA.

§:lbd‘°ﬂbed Capital

. $3,000,000
ReSUP Capital 1,300,000
Tou] @ FUDA..........ccoeneeeessssessasssssssnsessssssaes Lo

Ol Liabilitiei. . rrrrr " e e o 2419471

Ina:s;nmm 1ssued for 3 or 5years. Debentures and
Withgg, g%n be collected at any agency of Molsons Bank,
(4

arge,
WILLIAM F. BULLEN,
anager.
London, Ontacto, 1801, 8

UNON LOBN & SAVIRES €0

sllb;c ESTABLISHED 1865.

Payq-ribed Capital $1,095,400°

Reser? Capital 699.020

Totg; "¢ Fund 200,000
Assets ...l 2,475,330

0m°°l, Company’s Building, 28 & 30
Pres: Toronto Street.
viee:ldem' - - - JOHN STARK.
H -Pres_xdem - - W. FRANCIS.
Resident Director for Great Britain :
M W. C. McEWEN. W. S., Edinburgh.
turey ;’;;ey to Loan on improved Real Estate. Deben-
8%‘ att ued at highest current rates with interest cou-
. %‘ched. payable half-yearly in Great Britain or

JTAMES C, McGEE, Manager,

™ Tnst & Loan Company of Camada

ESTABLISHED 1851.

Subagy,

Paggy bed Capital #£1,500,000

Reaery, Sopltal 395,000
® Fung 186,261

*A% Orrice : ¥ Great Winchester St., London, Eng.

O,y Toronto Street, TORONTO.
CES 1N CaraDA: {?; e s“evev’til&?%zggEA
treet, *
M

ey advanced
of ced at lowest gurrent rates on the security
w‘:"‘“ﬁ farms and produstive city propety.
R'p,

B. BRIDGRMAN-SIMPSON
L EY%‘&\CDONNELL }

Shares and Bonds
Bought and Sold on
Leading Exchanges in
——RBritain & America

23 Toronto S8t,, Toronto.

OSLER & HAMMOND

Stock Brokers and Financial Agents,
18 King 8t. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B OsLEg, H. C. HanMmoND, R. A. SmrtH,
Members Toronto Stock Exchange.

JOHN LOW

Member of the Stock Exchange

68 St. FrANCOIS
Stogllia?.gdBroker X/wm:g:‘ul‘r

A. E. AMES & GO,

A AT nvestment
Agents.

(Members Toronto

Stock Exchange)

Stocks and Bonds Bought and Sold on
Commission. Interest allowed on Credit
Balances, Money to Lend on Stock and
Bond Collateral. A General Financial Busi-
ness transacted.

10 KING ST. WEST, TORONTO.

W. MURRAY ALEXANDER,

(Member Toronto Stock Exchange)

Stocks and Bonds

Purchased for Invi t or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by

mail promptly attended to.
19 Jordan 8t.

TORONTO, Ont.

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
MONTREAL, Que.

The Western Loan and Trust Co.

Soesial Aot of th Legisl

Inc rated b ot of the slature.

Autposporsted by Spec o faatmre,
B8  cverieinnnnieroneresinnsennzsniens wesee $2,417,287 86

Office—No. 18 St. Sacrament Street,
MONTREAL, Que.
DIRECTORS—Hon. A. W. Ogilvie, Wm Strachan,
Esq., W. Barclay Steghens, Esq., R. Prefontaine, Esq.,
MP. R W, Knight, s, John Hoodless, Esq, J. H!
Greenshields, Esq., Q.C.."w.:;-s Hogg, Esq.
o :

HON.A. W. OGILVIE, - - - - President
WM, STRACHAN, Esqy = - - Vice-President
W. BARCLAY STEPHENS, Esq. - -  Manager
J. ' W. MICHAUD, Esq. - - Accountant

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
_Bankers—THE MERCHANTS BANK OF CANADA.

This company aots as ee, Administrator, Ex-
ecutor, Trustee, ver, Committee of Lunatic, Guar-
dgn. Liquidator, etc., eto. Also as agent for the above
offices.

Debentures issued for three or ﬁve‘:m- both de-
bentures and interest on the same can be colleoted in

The Trusts| pevosir
Corporation | VYAULTS
of Ontario | higksw.

AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - < Hon J. C. Amins, P.C
VICE-PRESIDENTS, gg:: g“CR ﬁ;lrwuanr

This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor »
iver, Committee of Lunatic, énm,
Liquidator, Assignee, &c., &c.; also an Agemnt for
the above offices.

| manner of trusts ace Monevs In.ested
Estates  Managed ; Rents, Incomes, ., oollected
Bonds, Debentures, &c., issued and cauncersigned.

Deposit Safes to rent, all sizes Parcels received of
safe custody.

Solicitors placing business with the Corporation are
retained in the onal care of same.

A. E. PLUMMER, Manager

Toronto - - -

(Jeneral
Deposit, = TRUSTS CO.

Cor. Yonge and Colborne Sts.
TORONTO

Capital, . .
Reserve Fund, . .

Chartered to act as Executor, Administrator,
Trustee, Guardian, Aulfnoo. Cemmittee,
Receiver, Agent, etc., and for the faithful lpeﬂot-
ﬁla:lce of all such duties its capital and surplus are

able,

All securieties and trust investments are inscribed
in the Company’s books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Companyg

All business entrusted to the Company
will be ionlly and p ptly attended
to.

Solicitors brlngiel} Estate or other business to the
Company are retained to do the legal work in connec
tion therewith, Correspondence invited.

J. W. LANGMUIR,
Mansaging Director

And Safe

.$1,000,000
$250,000

Established 1864.

MININC ACCOUNTS
larkson & Cross

Chartered Accountants,
Toronto,
Desire to announce that they have opened a Branch

Office at 536 HASTINGS STREET, VANCOUVER,
B.0., under the style

CLARKSON, GROSS & HELLIWELL

Mr. John F, Helliwell, who has been with them for
many years, will have charge, and his services are re-
commended to their friends doing business in that District

To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection o
Accounts and in the capacity ot Trustee or Liqu’dator.

A. B. O, Code—Clarkson & Oross.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Capital Subseri .- $400,000
Cn]l;ita.l Paid-up .1n,m
Assets ...... 170,569

Money Loaned on improved freehold atlow rate
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President, Vice-Presiden

A. ]. PATTISON, Secretary.

E. J. Henderson

Assiznee in Trust

Receiver, eto.

Canada without 5
m’s:‘t::;hu mm?.mm Manager,

Telephone 1700
—r——

32 Front.Street West
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Debentures.

%(un{gipal. Government and Railway Bonds bought
and sold,

Can always supply bonds sultable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried at the lowest rates ot
nterest.

H. O’HARA, & CO.
Members of the firm—H. O'Hara, H. R. O'Hara

Member Toronto Stock Excharge), W. J. O'Hara
Member Toronto Stock Exchange)

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOITORS, &e.
D, E. THOMSON, Q C

DAVID HENDERSON. Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

6. 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

OfMce—77 and]7’8 Freehold Loan
. Building,

['BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. C. GIBBONS, Q.C.
FRED, F. HARPER.

P. MULKERN.

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN,

Hugh J. Macdonald, Q.C. . Stewart Tupper, Q.C
e JP‘rmk H. Phippen. William J. Tupper.

Solicitors for : The Bank of Montreal, The Bank of
British North America, The Merchants Bank of Canada
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

FRANCIS H. CHRYSLER, Q.C.,

SOLICITOR AND
PARLIAMENTARY AGENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-

signs.

LANGLEY & MARTIN,

Barristers, Solicitors, &c.

88 Government St.,, VICTORIA, B.C,
W. H. LancLey. |
Cable Address:

ALEXIS MARTIN,
* MARLANG.”

Counsell, Glassco & Co.

BANKERS & BROKERS
Stooks, Bonds, Insurance, Real Estats.

W. H. Glassco.
C. M. Counsell, HAMILTON, Oanada

B, S.A Glassoo,

[oW
pay ,

And Bad Accounts are
spacialties with our col-
lecting department.

Doa't write anything
off until we see what we
do with it

R. G. DUN & CO.
Toronto and Principal Citles
of Dominion.

DECISIONS IN COMMERCIAL LAW

" RicHARD COORTY, ET. AL. V. S.S.
“GEORGE COLWELL.”—This case was de-
cided by the Admiralty Court at Quebec.
The plaintiffs were, in the first one,
Richard Coorty, et al,, and in the second
one George Eberwine, all of Marblehead,
Ohio, and the defendant in both cases
was the steamer “George L. Colwell,”
registered in the United States of
Amcrica, whose owner is domiciled in
Detroit, Michigan, and which was arrested
in the port of Quebec.

The claims were for necessaries sup-
plied Oy the plaintiffs to the defendant,
registered in the United States, at Marble-
head, Ohio, and the question raised was
one of jurisdiction. The defendant con-
tended that the Court of Admiralty, sitting
at Quebec, had no jurisdiction in such
cates, where parties were foreigners, for
a debt created in a foreign country against
a foreign ship, although that foreign ship
was arrested here. That question, said the
judge, was long debated in England,
and for more than thirty years, up to
1894, it looked to be a settled jurisprud-
ence that the Court of Admiralty had no
jurisdiction in such cases. In 1894, how-
ever, the question was raised again in
the case of the “Mecca,” and Judge
Bruce in Amiralty decided again that the
court had no jurisdiction. But the case
was brought to appeal, and the Court
of Appeal unanimously reversed the
judgment, and held that the Court of
Admiralty was competent in such a case
of action in rem, against a foreign ship,

| for necessaries supplied in a foreign coun-
try, when the owner of the ship was not )

domiciled in England or Wales. That
case is reported in the Law Reports, Pro-
bate Division, 1895, p. 95. Judge Routhier
stated the reasons of that decision that
are decisive, in his opinion, and added
that jurispr.udence must be accepted here,
where the law is absolutely the same.
The motions for dismissal of actions must
therefore be rejected.

SALE—SELLER’'S LIABILITY FOR
MISREPRESENTATIONS.

In the case of Cabaness v. Holland (47
S. W. Rep., 379), just decided by the
Court of Civil Appeals of Texas, a seller
is held to a somewhat stricter liability for
misrepresentation than the courts have
usually imposed. The Court holds that a
material misrepresentation may be ground
for rescission of the contract, though in-
nocently made; that declarations made by
the seller to witnesses relative to the mer-
chandise sold a few days before he sold
it te the plaintiff, and which the wit-
nesses at his direction communicated to
the plaintiff, were admissible against him
in an action for fraud; that the fact of
plaintifi’s writing to certain persons en-
quiring about the merchandise, for the
purchase of which he was negotiating,
did not show that he was not relying up-
on the defendant’s representatives as to
it; and, finally, that the seller was liable
for the misrepresentations made by the
peisons to whom he directed the buyer
for igformation, though he had expressly
refused to give any warranty whatever,
and though he did not know, of his own
kncwledge, whether the representations

were true or false.

HN MA

and Trustee

Bank of Commerce Bldg., Toronto
s Cable Address: CaritaL.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE.

Western Loan and Trust Campany, Limited,

1S OPERATED BY

W. Bhrclay Stephens

Manager of the Company.

Under the laws of the Province of Quebec the Co™
pany cannotbe appointed directly to trusts, such as ";
signees, etc. Therefore, Mr. Stephens will act on behalf
the Company in all such cases, the Company assum
all responsibility and reliability in regard to any
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MoNTREAL, QU&

ACCOUNT
BOOKS.

ALL KINDS ON HAND
Special Patterns made to order:
Best QuaLITY—CLOSEST PRICE®

m BROWN BROS, -~

Manufacturing _ Toronto.

Stationers,

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when givinf
an order to the printer.

KEEP IT

Toronto Paper Mig. Co.

MILLS AT CORNWALL

Wm. Barber & Bros-

GEORGETOWN, - - - ONTARI?
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Speciaities 3
JOHNX BAB!

Public Accountant, Auditor, Receiver}

TR
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Man’s
Clothing ¥
Wants

Call it between seasons if you will,
but there isn’t a time when some gea-
tleman somewhere doesa’t have to add
some garment to his wardrobe to have
it complete for whatever dress de-
mands may be made upon it. It may
be a business suit, it may be an after-
noon promenade suit, it may be an
evening dress suit, it may be a Tuxedo
or dinner coat, or it may be that in-
despensable top coat, the Chesterfield ;
or perhaps the luxury of a fur.lined
coat. Any and all of these have most
part:cular care which particular gen-
tlemen could insist on in the goods,
the style, the faultless making, and
other et ceteras necessary in high-class
garments to order by HENRY A.
TAYLOR, Draper, the Rossin Block.
and there’s pardonable pride in the
mention of the fact that his order books
contain the names of the best known
Rentlemen between the Atlantic and
the Pacific.

Murray's Inferest Tables,

[« S

[ Q Revised Ldition.

i The onl ¢ Most complete Tables in the market
! Teble '’ | —2h 3,34 4, 4% 5, 5, 6. 64 T, T}
i Showin, g4 i and 8 per cent From 1 day to 36k
i PerCes ¥ On $lto #10000. Apply to B. W.
¢ Rateg : MURRAY, Accountant's Officc,
Q. : i Supreme Court of Ontario, Torunto,

.................... © Ontario.

QEoRGe F JEWELL, F.CA., Public Accountant
I.Ond::doAuditor. Office, No. 1983 Queen's Avenue.
+ Unt

COUNTXES Grey and Bruce collections made on

A g SOMmission, lands valued and sold, notices served.

Senery) g {al busi tr d. Leading loan

%rp"‘ks. lawyers and wholesale merchants given as
es

enc;
H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
s"%t Real Estate, Renting and Mort ages. 374 Main
uma(sround floor). We undertake the management
tes, collection of rents and sale of city pmﬁ)eny.
O'Q‘“ent:y controls the management of 350 dwellings.)
R.fu‘hineen years' experience in Winnipeg property
®0ces, any monetary house in western Canada.

104N RuTHERFORD,

OWEN SOUND, ONT.

ut::“‘ Auctioneer for Oounty of Grey.
\ngq Plgds Valued and sold; Notices served; Fire, Life
A '€ Glass Insurance; several factory and mill

Be‘:zo' l§e°‘:rd locations to dispose of; Loans effected
ences.

STORE FITTINGS !
C ooty BULURIENGS

Mercantile Summary.

THE United States of Central America
became a federal republic on the 1st of No-
vember. But on the 1st of December
came the news that the union had dis-
solved. They are very rapid in their move-
ments, these States.

THE valuation of taxable property in
Montreal, according to the returns of the
assessors, is this year $143,217,325, an in-
crease of $2,415000 over the record of
1897. It is worthy of note that about $40,-
000,000 worth of this does not pay taxes.

A vIsSIT has been paid to Fenelon Falls
by Mr. J. J. Wright, manager of the
Toronto  Electric Light Co., for the
purpose of obtaining data upon which to
base a report regarding the practicability
of the proposal for the transmission of
clectric energy for light and power to
Lindsay. The Electrical News says that
Mr. Wright was engaged by gentlemen
who have been asked to provide the capital
necessary to carry out the scheme,

A FEwW days ago Messrs. Geo. A. Stim-
son & Co., bond brokers, Toronto, took
delivery of the $100,000 town of Barrie de-
bentures which they purchased from the
town quite recently. The bonds were
issued to take over the waterworks which
had previously been run by a private com-
pany. The Barrie council were shrewd
enough to get the county of Simcoe to
guarantee the bonds, which enabled them
to get a handsome premium, although the
securities were issued at 3% per cent.

HALF a dozen parties in Windsor have
obtained letters patent to make and deal
in paints, colors, etc., under the name of
the Standard Paint and Varnish Works
Company of Windsor, Ltd.; capital, $12,-
000. The widow of the late S. B. Chand-
ler and some other parties have obtained
a charter to carry on the business of the
late S. B. Chandler in dental instruments
and supplies in Toronto, under the name
of the S. B. Chandler Dental Depot, Ltd.
Parties in Glencoe and Newbury, Ont.,
are incorporated as the Glencoe Oil and
Gas Company, Ltd., capital $20,000, to
bore for petroleum and to produce natural
gas. Head office, Glencoe; provisional

*| directors: Geo. Parrott, Walter J. Small,

| Geo. H. Small, R. J. Aldred, A. E. Al-
dred and George Hay.

THERE is a story in print, which does
not bear a very probable air, that some
of the bills stolen from the Molsons
Bank in Winnipeg were seen, and their
numbers taken, by a woman in Van-
couver the other day. They had been
‘“left over-night in her custody as land-
lady” by a mysterious stranger. This
stranger has disappeared. Of course he
has. Something more intelligible and ap-
parently authentic comes from Vancouver,
under date Tuesday last. An attempt was
made, says the despatch, by safe-crackers
to enter the Bank of British North Amer-
ica there in the early morning. The men
were scared away by the night clerk, Fred
Salisbury, who appeared on the scene with
a revolver. They were standing near the
vault, and on seeing him rushed to the

back window and jumped through, There
was in the vicinity of $200,000 in the safe.

TO THE TRADE
(Galvanizing and
Foundry Work ws—

Promptly attende- to in addition tn, our WINDMILL
PUMP and WATER sSUPPLY MATEKIAL
lines. Largest Windwiil wanufacturers in the British
Empire.

ONTARIO WIND, ENGINE & PUMP CO , Limitea

L1 erty Street, TORONTO, ONT,

CATALOCUES

It will pay adver isers to look i~to the merits of

PHOTO BOOK PAPER

Itis unrivalled f r illustrated
work, is durable, handson e ard economical. To
b+ had ot any printer,
Write us f r de-criptiv.: pamnhlet.

m Pm co’ TORONTO and

MONIREAL

A a2 2 2 %2 9% % %Y

Those who write to advertisers
should mention the name of the
publication in which they read the
advertisement. Its an easy thing

e t° do—pleases the advertiser and

pays the publisher.
:& wmws

F. J. Lumsden eeee

ccountant, Auditor, Assignee
and (leneral Agent.

Accounts Investigated and Collected.
P'°mpt Returns Guar d Refe Fur

" Ians ot Coart Bustaing, Vancouver, B,%
JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. Municipa
c P 401

Inquiries respecting investments freely answered,

iehad

ities a sp

3

' To the Stove ‘é
and Hardware ¢
Trade!

We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves:

Grand Universal Range,

Universal,

Premium Universal,

Prize Universal,

Home Universal,

Elegant (formerly made by ], M.
Williams & Co.)

Brilliant,

Brilliant Range & Cook,

Forrester Candy Furnace,

Derby (formerly made by Harte,
Smith Mfg. Co.)

Splendid and Diamond,

(formerly made by the Toronto
Stove Co ) and for all makes of
Jno. Findlay & Sons' stoves.
Also for all kinds bearing our
name.

) WM. CLENDINNENG & SON :

Ste. Cunegonde,

MONTREAL, QUEBEOC
VNN
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R. Wilson-Smith, Meldrum & Go.
sxeance BIOKEI'S

STANDARD CHAMBERS, 151 ST. JAMES
STREET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the gurchne and sale of stocks and
bonds listed on the Montreal, London, New York
nng“Toronto Stock Exchanges promptly exe-
cated.

We suggest, design
and secure Trade Marks
in Canada, England &
the United States

Can we be of service
to you?

Trade

Joel Hallworth, Jr.

Accountant, Assignee and
Auditor

Gray Building,
94 Wellington St. West,

The latest
Official Test of the

- New American
Turbine

At Holyoke proves it

to be the Tllost

Powerful and Most Efficient
Water Wheel made,

TORONTO

We furnisk: it in sizes to develop from 8 h.p.to
over 500 h.p. under 15 ft. head, fitted with the latest
lifting cyliuder gate or swing gates, and on vertical or
horizontal shafts as required. Heavy machine dressed
gears, iron bridgetrees, grain elevator machinery. De-
signs for the improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMITED

OWEN SOUND, ONT.
Montreal Office—Y. M. O. A. Building.

Spratt & Macaulay

COMMISSION,
INSURANCE AND
SHIPPING AGENTS,

=IO TORIA, B. C.
CORRESPONDENCE SOLICITED.
Reference—Bank of British North America.

Mercantile Summary.

Tne Atlantic & North-west Railway
Company will next session seek an ex-
tension of time for the completion of its
werk, while the Pacific & Yukon Railway
Company gives notice of an application
next session for a charter from Pyramid
Harbor to the Five Fingers Rapids.

Wit the notion of commemorating
Iicperial  Penny Postage, the Review
Printing Co., Limited, of Peterborough,
have issued (under copyright), a cor-
respondence envelope, bearing an appro-
priate design, which envelopes they will
sell to individuals or to the trade.

Business troubles in the Province of
Quebec are reported for the week as fol-
lows: M. Lavigne & Co., general dealers,
Hull, are reported in deep water. An ac-
countant has examined their affairs with
the result that they are shown to owe some
$30,000, and assets somewhat less. It is
expected that an offer of compromise will
follow.——J. N. Thibodeau, of Lake Me-
gantic, has not been able to complete the
extension arrangement reported, and has
now assigned. Francis Normand, gen-
eral store, Asbestos, has assigned. The
business was started a year ago as a
branch of his father’'s business at Ste.
Julie, with him as local managing partner,
and was turned over to him altogether last
spring, but he has made brief running of
it. He owes about $3,000, mainly in Que-
bec. We reported J. T. Pouliot, a lead-
ing merchant of L’'Islet, as offering 30
cents, which figure he afterwards increased
to 75 cents. He has evidently found diffi-
culty in getting a settlement, and has now
been asked to assign. F. Lavoie, of St.
Eugene, for many years followed his trade
of blacksmith, but several years ago
branched out into a small store, which has
evidently wrought his ruin. He has just
assigned. A. T. Winter, of Sherbrooke,
succeeded his father about a year ago in a
very old established harness business. The
cld gentleman had become involved
through over-building, and the son as-
sumed this business, with its liabilities,
but has evidently found the load more than
he could carry. After frequent suits he has
had finally to assign to the court.——The
assets of J. H. Bedard at Franklin are to
be sold on the 13th inst.——Oswald Fra-
dette, tanner at St. Antoine, is arranging
an extension spread over two vears.

THE BARBER

To Become a Leader 5

and remain a.leader is proof of merit. Long years ago honors were even among
writing fluids when Barnes’ Ink entered the race for supremacy : how it quickly forged
ahead is a matter of history.

BARNES’ INK

became the leading writing fluid and to-day, after years of trial, remains the blackest,
most permanent, most satisfactory ink on the market. If your stationer does not handle
this unapproachable Ink, write to the selling agents,

LOWEST
QUOTATIONS
FOR

QUANTITIES.

& ELLIS CO., Limited

Nos. 43, 45, 47, 49 Bay Street

-~

TORONTO, Ont.

Rubber Stamp Talks!

I want to take a few seconds ©
your time each week to read this cof”
ner. 1 will make it readable and of i“’
terest to all. My business is tP
manufacture of Rubber Stamps of 4
superior quality. 1 aim to conduct “‘c
business in a businesslike, honorabl®’
and courteous manner, that 1 may 5 t
merit the full respect and confidence ¢
my patrons.

| shall be pleased to have your orders 0""‘,
have you ask for any information you may des!

C. W. MACK, I1 King St. W., Toront®

—_—

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and .
Supp|l¢5

OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Bullding, Notre Dame
FACTORY, 371 Aqueduct St.

MONTREAL -

Wm. Parks & Sof

ST. JOHN, N. B.
COTTON MANUFACTURERS

AGENTS—]. SPROUL SMITH, 24 Wellington 5“;3‘
Toronto. DAVID "KAY, Fraser Bullding, M0
JOHN HALLAM, Toronto, Special Agent 10!

W arps for Ontario. s €
Mills —New Brunswick Cotton b1 il
John Cotton Mflls.

The “Acx” System of

Filing Invoices

Pronounced by those who are employing it Si""":"{
more convenient and more serviceable than any Ot ofe
A new and time-saving application of elements M
of less used in every up-to-date office. and
Copies of orders, records of arrivals of goods' in-
the invoices brought together in sets, adequﬁe‘)'ﬁng
dexed and permanently bound in book form. POS:\
may be made direct fo credit of Purchase AccoY
with daily, weekly or monthly summaries for ¢! mofe
No journalizing necessary. Some of the g
pronfinent features of the system include the folloW!

L..w“"

1. A srengly-bound book, and one of 7, Always upio-dats.
een ‘whather holding 10 Invoices  any other plan,
07 100D bavolewn.  Books may be TR O 3 Book 1s buik 3P
2. Each record contalns & copy of he Lk Pages or desd
order, the report of receiving <7k and the

|3
s

?
|
!i
\H

\

3 alight, because 1t saves 1aber, T
e T S
e » from the ctual figurss.

4. Kaowing the same of the seller or the s groot¥,
e e e amn iyl of the 15 by the buyer as wel A
l-m:. (nthebookisfound o7y business mansger. W

z
4
A

!
|
\

8. Mo spucial fornm of order 10 demanded.

4. Pull provision ta made for recording

partial shipments, shipments of

order dimribuied ': m;a:‘.'.‘x‘,‘x: 11. The “Acs™ Sy%

ruum-mmmnu‘ aquipmant in view of the.

o0s shipment. Ahan aoy other

Sumpies. togerher with full and compiere spacification for consructien 854
fervarded carriage puid for One Doller.

ACCOUNTICS ASSOCIATION
Poblishens aod Booksellers yok
Wool Exchange Bulding « « - =~ MY

w""—"

rchaves
B erder cumbers, by names
G T

ordar or by date of
-/

A

s
T T e e gt o .




ton 5“;31

THE MONETARY TIMES

=

769

"‘Arriving and to -Arrive :

8AL SODA in 3 cwt. barrels.
ALUM; crystals and powder.

‘BO RAX, do.
AMMONIA CARB., crystalsand
powder.

EPSOM SALTS, in small barrels.
CREAM OF TARTAR, crystals

and ground.

COPLAND & COMPANY
Spectay MONTREAL and GLASGOW

Prices on Importation lots,

HODGSON, SUMNER & CO.

offer to the trade special values in

%Y Goods, Smallwares and Fancy
Goods,
Ro‘tﬁ;?“ for the celebrated Church Gate brand of
47 St. Paul Street - MONTREAL
WHOLZSALE ONLY.

SiCilian Asphalt <t

Roek, Powdered Highest grades only

and Mastic.
teeee H. &A. B. AVELINE & 00.
¢ agents in Canada. Catania, Italy.

MeLAREN & 0O., 706_Craig St., Montrea)

Baylis Mfg. Co

16 to 28 Nazareth Street,
MONTREAIL

M., Yarnishes, Japans

Ylinery o1, | Printing Inks

¥.
Greass, &c. | White Lead

The §t. Lawrence Hall

M‘mtreal, is the best known hotel in
Canada, Some of the most celebrated
People in the world count amongst its

Patrons, 1t excellent CUISINE, cen-
tral location and general comfort are
Teasons for its popularity.

HENRY HOGAN
Proprietor.

» from $2.50
$5.00 per day

THE CANADIAN
WLORED GOTTON MILLS C.

Cottonages, Tickings, Denims, Awn-

a:" Shirtings, Flannelettes, Ginghams,
(;Ot:)yl’% Skirtings, Dress Goods, Lawns,
R Blankets, Angolas, Yarns, ete.

ONLY WHOLESALE TRADE SUPPLIED

————

D. Morrice, Sons & GCo.

AGENTS,
Montreal and Toronto.

Mercantile Summary.

A caLciuM carbide plant, with a capa-
city of a ton a day, it is said, will be con-
structed at the Chaudiere, as a result of
the recent experiments conducted by
Mr. Herbert Larmonth.

WE have heard of the death of William
Beatty, who has lived in Parry Sound for
thirty-five years, and been prominently
ccnnected with the development of tha
town and district. He was an influential
Methodist, and a strong teetotaller, and
was member for Welland in the Local
Assembly in Sandfield MacDonald’s
time.

THE sending of 1,800 tons of steel rails
frcm the Potomac to Bombay, India, by
the Maryland Steel Company, is an in-
dication of the inroads which American
manufacturers are making in markets
heretofore monopolized by Great Britain.
The same company has booked an order
for 2,500 tons of 83-pound steel rails for
a railroad in Ireland.

ANDREW CARNEGIE, of Pittsburg, says
that steel rails can be made in the United
States and sold at $16 per ton, with profit
to the makers. It is, therefore, says the
Philadelphia Record, a fact of ill-omen
to the millions who are not engaged in
the industry of making steel rails when
the price is advanced from $18 to $20
per ton. Steel underlies a thousand other
prcductive industries.

THE Quebec, Montmorency & Charle-
voix Railway will apply next session for
a change of name to the Quebec Light
and Power Company. It asks authority
to buy out the Montmorency Electric
Power Company, and to build railways
or tramways in the counties of Levis,
Bellechasse, Dorchester, Beauce and Lot-
biniere.

Tuke supply of flax in the province of
Manitoba, says the Winnipeg Free Press,
is very small. In a great many cases
the crop was cut with a mower and left
in bunches as it was raked. The continued
wet weather prevented it from being har-
vested, until, in many cases, it had sprout-
ed. Those farmers, who cut their crop
with a binder, succeeded in most cases
in saving it. The price is now a rather
fancy one, city dealers having paid as
high .as $1.10 for small lots. As high as
goc. has been paid for larger quantites.
The price to farmers in country points
ranges lower than this considerably, but
the supply is very small.

In Nova Scotia we note a little group
of recent failures as follows: J. F. Amero,
general dealer at Pubnico, has assigned.
Last fall he sought an extension. Of late
he has spent his winters in Boston doing
a small commission business. Liabilities
are stated at about $6,000; assets the same
amount in weak book debts, and only $300
stock. B. D. Stiles, for ten years in the
drug line at Pictou, is offering 25 cents in
the .dollar, 10 of it in three months, and
the balance in six. He has been working
along under bill of sale to his principal
suppliers for some time.~—John Walker,
a lumberer of Mount Pleasant in a small
way, has assigned.

ISLAND CITY

Pure White Lead

AND

ISLAND CITY

Ready Mixed Paint

Lead th market on account of their
excellent qualities. Manufactured by

P. D. DODS & CO0., ™ Sa%ess s

100 Bay 8t., Toronto.

Richmond

Straight Cut

(igarcttes

16 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade .cigarettes, will find this brand
superior to all others.

VN

ALLEN & CINTER.

RICHMOND, VA.

THE CANADA

Sugar Refining Co,,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well-
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and B
i Machinery, not surpassed anywhere, o8

LUMP SUCAR

In 50 and 100 Ib. boxes.

‘““ CROWN ”” CRANULATED

Special Brand, the finest that can be made,

EXTRA CRANULATED
Very Superior Quality.
CREAM SUCARS
(Not Dried).
YELLOW SUCARS

Of all Grades and Standards,

SYRUPS
Of all Grades in Barrels and Half Barrels

SOLE MAKERS

£ high-class syrups, i tins, 3 1bs, and 8 1bs. each,
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Manufacturing Chance.

A well established manufacturing business
in Western Ontario is offered for sale. Parties
controlling $10,000 and over will find it to their
advantage to investigate—no others need ap-
ply. The business has been running success-
fully for twelve years. Present owner has
American interests which require his attention

from 1st January, '99,

Full particulars upon applying to

‘“ MANUFACTURER,”

Care of Box 459, Monetary Times,
Toronto, Ont.

NOTICE.

Notice is hereby given that the Birkbeck Investmen,

Security and Savings Company will apply to the Parlia-
ment of Canada at its next session for an Act incorpor-
ating the Shareholders of the Company as a new Com
pany under the legislative authority of the Parliament ot
Canada, with power to acquire the assets and assume
the liabilities of the present Company and to carry on
the business of a Loan Company in Canada, and with

such powers with reference thereto as may be expedient.
Dated November 24th, 1898,

BLAKE, LASH & CASSELS,
Solicitors for Applicants

The British Mortgage Loan Go'y

OF ONTARIO

DIVIDEND NO. 41

Notice is hereby given that a dividend at the rate of
SIX PER CENT. per annum, on the paid-up capital
stock of this company, for the half-year ending 31st De-
cember instant, has this day been declared, and that the
same is payable at the office of the company, in the city
ot Stratford. on and after

Tuesday, the Third Day of

January Next
The transfer books will be closed from the 16th to
8lst instant, nclusive.

By order of the Board.
WM. BUCKINGHAM, Manager.

Stratford. Dec. 5, 1898.

JOHN HILLOCK & CO’Y

Agents and Manufacturers of the
Van Kannel Revolving Storm Door
For Street En’rances

No other system can approach it in Effi-
ciency for excluding the wind, rain, snow
and dust. It fully meets every requirement
of an Ideal Entranece Door.

Also manufacturers of the Celebrated Arctic
Refrigerator.

5 Queen St. East, TORONTO

Tre general stock of D. McEachern,
at Clifford, is advertised for sale on Wed-
nesday next. On the same day the dry
gcods stock of C. W. Brown, Whitby,
wiil also be sold by auction in Toronto.

THE intelligence brought from textile
centres in Europe by the Canadian buyers
who have lately returned is to the effect
that the firmness in woolen manufac-
tures of all kinds continues, and that
the tendency is still upward.

A NUMBER of counterfeit half-dollars of
the coinage of 1892 are just now in circu-
lation about Woodstock. The coins are
easy enough to detect if one is watch-
ful, as they bear the same characteristics
of weight and color as other counterfeit
pieces.

Tuespay’s Halifax Chronicle says that
Messrs. S. M. Giffin, Dr. Churchill, John
McMillan, C. A. Musgrave and others
have bought a two-fifth interest in a gold
mining property at Ecum Secum, Hali-
fax County. Mr. Griffin has also secured an
absolute refusal of the remaining three-
fifth interest in the same property.

AT noon on Monday last fire broke
out in the lath piles at Cushing’s mill,
St. John, N.B., and spread with great
rapidity from pile to pile until thousands
of feet of sawn lumber were consumed.
it was feared at one time, indeed, that
the mill might take fire. As the mill is
running night and day, to fill large orders,
the loss to the Cushings will be heavy.

IN January, 1895, William G. Taylor,
a Toronto grocer, assigned, and his
brother, Robert H. Taylor, bought the
steck.  Since he commenced business,
Rcbert has been hampered with too
much real estate, and as there is but little
if anything realizeable now in it for credi-
tors, he assigns, owing about $2,000. He
has some old book accounts which may
amount to $800. Another assignment
here is that of J. Bird, caterer.

“THE finest paper, typographically, that
I have ever seen turned out in Montreal.”
Stch was the opinion expressed yesterday
in our hearing by a practical printer, and
it referred to the special issue of the
Meontreal Herald, devoted to describing
and illustrating ‘“Montreal and the St.
Lawrence Route.” The issue consists of
32 pages, toned paper, with illuminated
cover. Not only is it valuable for the
information it contains upon a subject of
national interest, but for the views of,
and in, Montreal, and especially for the
numerous portraits of the business men
of our chief city.

It is always agreeable to notice enter-
prise in the direction of manufacturing
our great wood resources into new forms
for export. We therefore hear with plea-
sure of the operations of the Aptees Col-
lzepsible Box & Veneer Co., whose works
arz at West River, Albert County, New
Brunswick. The business of the company,
as its name implies, is to manufacture
boxes of a particular kind, and to pre-
pare veneers from Canadian woods. They
have bought a boiler of 125 horse-power
fromm the Robb Engineering Company, of
| Amiherst, N.S., and are preparing to do
a very considerable business.

A GENERAL dealer at Revelstoke, B-Cv
Fred. G. Fallis, of the firm of Fallif
Bros., has made an assignment. !
partners in the business were forme"}’
at Parkhill, and went to the West 18
July last. Some time after they b3
opened in Revelstoke, they claimed #
surplus of $5,000.

Concerning C. W. Brown, grocef
Whitby, who has just made an assig®
ment. It was only in June last that Mr.
Brown purchased the stock of J.
Irwin, for which he paid $2,500
said to have been his own money. -
fore going to Whitby, he was in bus’
ness at Glen Williams and also at Lim¢
house.

cashy
Be-

IT is but a few weeks since we noticed
the admission of Frederick W. Scott t©
a partnership in the firm of A. E. AmE®
& Co., of this city. Now we have ¢
chronicle his death, which occurred .0“
Wednesday last, after a fortnight’s itk
ness. It is a sad and premature endin®
to the career of a promising and deser"’
ing young man. The Stock Exchaf‘g,e
Board adjourned to-day to attend his
funeral.

THE United Service Clothing (;o-:
Toronto, is onme of those retail instit?
ticns down near the market, which hang®
a considerable portion of its.stock @
the outside of the building, and has
man patrolling the sidewalk in fro
whose duty it is to give advertising €ar
away and to induce anyone, who mac
stop to look at the display, to enter th
store. Mr. E. G. Watson is sole own®
of this business, and he desires to effe
a compromise with creditors at 60 c€?
on the dollar.

nty

WE hear of the assignment of an uﬁ;
plement agent, named Samuel Suttom ’_
Blyth. Formerly he was a czlbif."’t
maker, but never accumulated any CaP"ta:
——J. A. Secord, a grocer at Thames
ville, after being in business two )’eafs
has assigned. Now he finds that hi
small saving of $500 when he began h
gone.——In May, 1895, Catharine Woolei
succeeded to the millinery business p
Miss Edwards, in Hamilton, pay"‘s
$550 cash for the same. Her expens‘i
have been heavy and now she makes 3'sn
sighment to her principal creditors
Tcronto.

with
the
def

AN indignant correspondent asks,
reference to a circular issued from
Caradian Post-Office Department, U™ .
date December 2nd, signed R. M. Coult®”
deputy, and relating to parcels sent
post:  “Must every man, who want$
send a Christmas book or parcel
friends in England, trudge down tO ¢ 3
Custom  House and there make ou*
document to accompany it, under pen?
of sending his little friendly parcel t© t]d
Dead Letter Office?” In reply we *o',
say that upon enquiry at the Post o .
we find that the regulation now €mP .
sized is not a new one; it has beeﬂeg_
existence for years; and it is not 1€ e
sary to go to the Custom House; B¢ the
only to call at the proper wicket, m ar”
Post-Office, and state what is in the 'p e
,cel, and its value. The intention o .
measure is to protect the revent®

" to keep track of exports.

The:
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MR Roprrr THoMsow, lumber mec-
chant, , prominent and well-known
Eentleman, died somewhat suddenly on
Uesday morning, at his residence in
Iamilton. Deceased was president of
the Hamilton Electric Light and Power
-, vice-president of the Traders’ Bank
oi. anada. and one of the license com-
Missioners for Hamilton.

A FIry of manufacturers of moldings
3 planing mill men in Montreal,
Mantha, Lefebvre & Laferriere, have con-
Sented tq assign on demand. The liabil-
Mtes are figured at $44,785, of which
Mount some $28,000 is due on mortgage.

€ business has been a very good one in

€ past, but the attention of the partners
33 not -been of late what it might have
“n.—A. R. Archambault, piano dealer,

Ontreal, whose failure we noted last
Week, has come before his creditors with
M offer of 20 per cent. on liabilities of
aboyt $30,000.

As an instance of the rapid increase in
.® general prosperity of British Colum-
ofla‘ it is interesting to note the growth
the imports and exports of the Pro-

i"‘nce for the last ten years. The table
“_ ag follows:
h tar, Imports. Exports.
1% ............ $3.763,000  $ 4,334,000
gy T 4,379,000 5,763,000
gy 5,477,000 6,199,000
ey T 6,358,000 6,574,000
. 3 . 4,918,000 5,641,000
124 ........... 5,269,000 8,142,000
. Sgg ............ 4,376,000 9,121,000
1oy T 5,566,000 10,576,000
i898 ............ 7,031,000 14.017,000
............ 8,600,000 16,919,000
This is 5 very satisfactory showing,
Say.s the Rossland Miner, but everything
Points 16 4 much more rapid growth for

¢ next decade.

STATE INSOLVENCY LAWS AND
THE BANKRUPTCY ACT.

In the case of the Parmenter Mig. Co.
Sy 311‘Iilton‘(.51 N. E. Rep, 520), the
h(.]d“?me Judicial Court of Massachusetts
rea::'upon what appears to be sound
rum"mng. that the United States Bank-
ver c_y Law supersedes all State insol-

%Y laws from the date of its passage
iet; deprives State.courts of the juris-
c(}n‘mn to entertain petitions for the

ed‘mencement of insolvency proccedings
videsafter :Iu!y Ist, 1898. The Act pro-

eer that jt is “to go into full force and
old upon its passage,” and the Court

. s tha‘t the rights of all persons, in
are Particulars to which the Act refers,
the ttO be determined by the Act from

S ime of s passage, and not by the
tate law.

ing\}’fhe Australian record for shaft-sink-
s been made in the Brilliant Deep
harq’ Charters Towers—1,053 ft., through
e ﬁrey'gramte, in less than a year.
Shaft 1s 12 ft. by 4 ft. in the clear,
Into three compartments.

tiln be!‘ed

-~

Qrea;: baﬁk in New York has largely in-

f“Shio ts business, particularly among
Sito:-]ab ¢ women, by issuing to its de-

8ramy gilded cheque books, with mono-

Pringe thpreon.ld ’I;he blank cheques are
in go rom exquisitely en-
¥raveq plates, quisitely

—The Railway Review learns that an
" arder for 2,000 tons of 83-pound steel
rails for an Irish railway has been placed
with the Maryland Steel Company.
American rails have before this gone to
British colonial possessions, but this is
understood to be the first time that they
have been bought for use in the United
Kingdom.

—The project of a canal to join the
Great Lakes and the Atlantic, on which
the Deputy Waterway Commission au-
thorized by Congress and appointed by
the President, has made a favorable re-
port, is being pressed upon the consider-
ation of the Anglo-American Commission,
and a likely result will be the creation
of a Canadian sentiment in its favor. It
is estimated that an Anglo-American
cunal following the proposed route would
cost from three to four million dollars.
Precedents show that estimates of such
engineering work are apt to be too
moderate; but, assuming that the calcula-
tions are approximately correct, the cost
divided between the two Governments
wculd be a mere bagatelle for each.

—The Rossland Miner, of December
Ist, says that the handsome new assay
office, just completed by the British
American Corporation, on Nickel Plate
flat was partially destroyed by fire at
12.30 o'clock Sunday morning. The
flames originated in the furnace-room,
and doubtless were due to a crack in the
chimney, which permitted the surround-
ing woodwork to become overheated.
The loss on the building was about $500,
while on the fixtures and apparatus the
damage was equally great. The building
was just completed last week. The fur-
nace had been in use Wednesday. The
assay office was one of the finest and
most complete in the West. It had
facilities for doing all sorts of chemical
work, as well as for carrying on metal-
lurgical experiments. The building it-
sclf was a handsome structure, which cost,
complete, $2,000. The damage was
largely limited to the furnace-room and
the roof. Damage covered by insurance

in the Commercial, represented by A. B.
MacKenzie,

STOCKS IN MONTREAL.
MoNTREAL, Tth Dec., 1898.

Closing

Piic: s,

STtoCKS.

Average, 1897.

Montreal .........
Ontario
Molsons .
Toronto .
}vrltc. Cartier

erchants
Commerce
Union ...
M. Telegraph ...
R. Nav. ...

Bell Tele. .

do. new
N.W. Land pref|.
Mont. 47, stock|.

$4,000.00

An incorporated company having a profit-
able patent {or which there is a Jarge demand,
is desirous of increasing its capital to the exten-
of $4,000. Correspondence solicited. Address

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees ar.d Insurance Companies and
or Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-2¢ King St. West

This is the
Time

Toronto, Ont.

when the annual inventory, the necessary re-
pairs and contemplated changes is an interest-

ing toplc with most facturing ns.

Many proprietors do not know or realize how
much money they are throwing into the air
every month by the waste of useful steam. Y.ur
old traps which have been in use for years are
played outor doing inefficient service—not worth
their value in scrap iron for the purpose.

The HEINTZ SAVER is a simple device
which automatically prevents the waste of
steam. Saves your fuel 25%, at the same time
increases the productive power. Write us for
Booklet D. It will interest you asit has cthers.

The James Morrison Brass Mfg. Co.

LiuviTeD,

Adelaide West, Toronto

‘“ Heintz ” Steam Saver.

THE BRITISH CANADIAN LOAN & IKVEST-
MENT COMPANY, Limited,

DIVIDEND NO. 4%

Notice is hereby given that a dividend at the rate of
six per cent, per annum on the paid up cavital of
he company fir the half-year ending 3ist December,
1898, has this day been declared, ar d the same will be
payable on the Second day of January nexr.

The transfer bonks will be clrsed from tbe 22ad to
the 3tst proxim, both days faclusive.

By order of the Lirectors,

R. H. TOMLINSON, Managrr.
Toronto, 29th November, 169 5.

ﬁ;- DIIMK RAILWAY
U \UNN SYSTEM

When travelling take the Grand Ttunk Railway System
~—it reaches all the principal points

EAST, WEST, NORTH AND SOUTH

Get a copy of the latest time-table.
See the splendid train service to

KINGSTON
BROCKVILLE
MONTREAL
QUEBEOC
PORTLAND
MONCTON
ST.JOHN

HALIFAX,
N. 8.

And all points on the Atlantic Coast.
Fu ll infcrmation from the Agents of the Great System.

J. W. RYDER, 1 King st. west,
Corner of Yonge st., Toronto.

*¢ Confidence,” care of Monetary Times.

M. C. DICKSON, D.P.A., Toronto
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(TORONTO g2,
'ENGRAYINGpAY |
COMDANY

| NALFTONE ENGDAYING |
| ZINC > > = ENGRAYING

Direct Connected

GENERATOR

) 15, 95, and 50 k.w., also
from § to 100 k.w.
otors & Generators m&m w.

Also full line of ELECTRIC LIGHT
and POWER KQUIPMENTS

[
“Toronto Electric Motor Co, 1510530 Won,,

TORONTO

R. E. T. Pringle, 216 St. James St.,
MonTreAL, P.Q.

0.”.““'“"....“‘”‘.8—

[

® EVERY CREDIT

DEPARTMENT MNMANAGER :
LiMITED

TORONTO, CANADA

Distillers

Manufacturers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.
PRICE LIST ON APPLICATION

—

Should have a copy ot “ Credits,
Collections and their Man-
agement.” by W. H. Pre-ton,
firat President of the National As- @
sociation of Credit Men ot the
United States.

Only a few copies left.  Sent
postnaid for $1.40. A copy of @
‘“Do’s and Don'ts for the Business
World " sent free with each or-
der. Order now and remit by
check, post or express money or- @
der, or bank draft. - b ]

ESTABLISHED
1838

THE LAWYER & CREDIT MAN
150 Nassau St., New York City.

ESTABLISHED 1845.

L. COFFEE & CO.,

Grain Commission
Merchants

THOMAS FLYNN,
JOHN L, COFFEBR.

000000000000000000000

13 Board ot Trade Building
Torounto, Outario

should have protectio®
against fire.

We have a full line of

- Modern Steam Fire
Engines

All Cities, Towns, Villages

that cannot be surpassed in DOSi‘::
Durability or Effeciive Work. Also I
built Steam and Hand Engines at v
low prices. e
We supply full equipment—Enginé®
Hose, Nozzles, Carts, and accept
ments in ten yearly instalments wb!
1 Decessary.

ARIEL TRUCKS

Heavy, Medium, Iight Hook and 14/
der Wagons, Hose Wagons, Hose Caf ?
and full lines of Fire Department Su
plies Correspondence solicited.

- WATEROUS, ™5™

™

0368008838000 NGSSHGST0aGeSE0

Safeje_ajing! |

Aside from the fact that the ‘ Safford " Radiators are unique because no
bolts, rods or packing are used in their connections, the vital point is claimed (an
guaranteed) that they will stand a pressure of 140 pounds to the square inch—about
double the pressure that any other radiator is capable of bearing. They embody
every single specification of all the leading architects of the country. They are SAFE

The Dominion Radiator Co., Linited,

TORONTO, ONTARIO

beypnd question. They are'handsom'e—they are made in the shape of circles and i8
various angles—shapes to suit the various spaces where they are to be used. There
are twenty-five different styles of

THE SAFFORD RADIATORS

3

Camap
Bririg
Auggy,

GLY

be £,
Cang

Can;
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EBSTABLISHED 18206

Bt ORETARY INES, TRADE REVIER

And Insurance Chronicle,

With which has been incorpossted the INTERCOLONIAL JOURMAL OF
ConMERCE, of Montreal (in 189), the TrapE REview, of
the same city (in 1870), and the ToroNTO
JourNai, oF CoMMERCE.

Issued every Friday morning.

SUBSCRIPTION—PQOST PAID:
g"lbul SumscriBERS - - + - + - $3.00 Per Year.
RiTiay “ e e . e 10s. 6d. Sterling Per Year.
S:;IRICA]' - a <« -~ & =~  $200 United States Currency
G Corrgg - -~ - - - - - 10 Cents.

Book and Job Printing a Specialty.

PYBLISHED BY THE

“MONETARY TIMES PRINTING COMPANY OF CANADA, Limitef.

EDW. TROUT, President. ALFRED W. LAW, Sec'y-Treas.
Office: 62 Church St., cor. Court

.!'w'!"knuza { Busingss AND ECITORIAL Orrioks, 1802
PRiNTING DEPARTMENT. 1485
———

TORONTO, FRIDAY, DECEMBER 9, 1898.

—

THE SITUATION.

Experience shows that there is one thing, outside of
a0y treaty which may be made at Washington, in which
he interests of Canada are concerned, that ought not to
® lost sight of. Under the old reciprocity treaty

€ contention was started that Canada had gone
ontrary to the spirit of the bargain by raising her
Wariff outside the limits of the treaty. This preposter-
°“'S Pretention even found an echo in Canada, if it did not
Ofiginate here in political bitterness seeking to obtain an
ad"antage. Ostensibly on this ground the treaty was
abrOg.':tted by the authorities of Washington. The real
8found  was probably something different; but it is
Mportant to provide against the possible use of a like pre-
€xt in future.

" If.common report may be credited the question of
Moving the restriction against building vessels of war on
€ great lakes, which form part of the international frontier

®tween Canada and the United States, has come under

o SCussion before the International Commission. The
Ject is to provide that vessels of war may be built on
€Se waters on account of the facilities in iron and coal

:’n&Ch are found there for the purpose.” Such facilities do

Oubtedly exist. If the restriction were removedis there

° d?mger that the vessels built would not be floated down
tWrOUgh our canals into the Atlantic? The restriction to
O vessels which could be used on the lakes for hostile

Purposes for each country is now the rule. Western

rr:erican Shi.p-builders asked its removal, their own Gov-

°utmem having ruled that the construction of hulls with-
. fmaments on these waters was contrary to the stipu-
:;?DS of treaty. This.c'on.struction certainly showed no

W{s;e to make tbe ob]xgatlox?s of the treaty bend to th.e

fulines of American ship-builders. As a result of tl.ns

tio K a demand was made for the removal of the restric-
D. Of course the liberty asked for, if granted, would
jl'ea:;ietm be, in name at least, mutual. Would it be so0.in
be ¥Y? Could English war vessels, as well as American,
. follllt on thelakes? Itis poss.ible that iron and coal can

Qaﬁs uﬁd there at less cost than in England? The Ameri-

' ave both these inaterials there in abundance ;
Aada has iron only. No war vessel built on the lakes

€

for use elsewhere could exceed the capacity of the canals,
which are too small to admit the largest of their class.
Canada would not require to use the privilege of building
war vessels on the lakes, and we could not undertake to
increase the size of our canalsto enable them to pass down
the largest of such vessels. The privilege of building them
would accrue, in practice, only to one country, the United
States. Would such vessels be no menace to Canada?
That is what we have to consider in this connection.

News from the International Commission at Wash-
ington, contains some definite information as to pro-
cedure, but as to the nature of the proposals there is little
that is reliable. According to a Pressdespatch ¢ the Ameri-
can list includes concessions—does this mean a lowered
duty ?—on barley, live animals, agricultural products [but
does not say how many], and certain ores, and possibly
also some concessions on coal.” The last clause of the
sentence is confessedly mere guessing and throws doubt
on the whole. The statement is more positive that ‘“no
concessions will be made on lumber.” Another report says
that this is mere guessing of the lumber lobbyists, and
that some former proposals of free lumber are becoming
unstable. Senator Mason of Illinois said, a few days ago,
that free lumber would meet little opposition in the Senate,
a point of great importance in the negotiations. The same
Senator added that unless a better market for American
manufacturers were provided in Canada he did not believe
the Senate would ratify the treaty. He thinks that Senator
Fry would have enough members on his side to prevent
salt fish being admitted free. According to one account a
replication of offers may come from Canada.

On the relations of the United States with Great
Britain and Canada, President McKinley's Message is
cordial. “Itis the earnest wish,” he says, * of this [the
Washington] Government to remove all sources of discord
and irritation in our relations with the neighboring
Dominion.” The relations of the Republic with Great
Britain are declared to be “ on the most friendly footing.”
The alien contract labor law is admitted to require
amendment. In saying that the Nicaragua Canal project
should be controlled by the United States, the President
is probably anticipating some modification of the Bulwer-
Clayton treaty, which at present stands in the way of the
realization of the control of the work by any of the three
signatory powers, of which the United States is one. Such
a canal ought, like that of the Suez, to be neutralized.
France would particularly object to the Nicaragua Canal
coming under the control of the United States; the real
control would go to the nation which might have the
largest fleet to detail for its protection. This rather than
a paper control which would in the event of war go for
little would be the governing factor. The report that the
Panama Canal Co. has sent representatives to Washington
to oppose the building of the Nicaragua Canal, has caused
some severe criticism of the ¢ effrontery” of the move.
Whether England would be disposed to join France in
any protest against a violation of the Bulwer-Clayton

treaty, under present circumstances, must not be hastily
assumed.

Mr. Lyman G. Gage, Secretary of the United States
Treasury, has caused disappointment in Europe by recom-
mending a policy of exclusiveness for the commercial
marine of the United States, embracing a system of graded
bounties “ as compensation for the training of seamen for
the national defence,” and what is still worse, * the restric-
tion of the trade between the United States, Porto Rico,
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and Hawaii and the coasting trade of these islands to
vessels of American registry.” It is almost incredible that
a policy such as is that recommended should, at this time
of day, be seriously entered upon. A recommendation of
the Secretary ot the Treasury does not bind Congress.
Recommendations are constantly made by heads of Depart-
ments at Washington which fall still-born. Mr. Gage has
several times recommended a currency law which would
confer large benefits upon the class to which he belongs,
bankers, but Congress has not given the slightest indica-
tion of responding. It remains to be seen whether this
will be the fate of the one under notice. Considering the
time and the circumstances under which it is made, this
last recommendation is a monument of illiberality which
we would rather have expected to emanate from some
other person.

All the great features of the treaty of peace between
Spain and the United States have been agreed to. Spain
relinquishes Cuba, Porto Rico, the Philippines, and is to
withdraw her troops, according to a programme in which
full details are given. On account of the Philippines the
United States is to pay Spain $20,000,000. The treaty
will have to obtain the sanction of the Spanish Cortes and
the United States Senate. In both these bodies some
opposition may be looked for, but from neither need rejec-
tion be feared. In the United States there is a large
number of people who object to the new policy of expan-
sion, but there is no reason to believe that they are a
majority of the population or of either branch of Congress.
And as the question as to these new acquisitions is settled,
it is once settled for ever, the number of opponents of the
new policy must tend to decrease for want of material to
fasten upon. Their . ineffective opposition will become a
reminiscence. Some difficulty over the government of
these new acquisitions there will be, but the necessary
machinery for the purpose, though it does not exist, will
have to be created. Over the payment of $20,000,000 for
the Philippines there is sure to be some criticism, but it
must be ineffective, for the islands are worth a much larger
sum. Practical difficulties of climate will have to be faced;
and for this work preparatlon is already being made in the
study of climatic conditions in the neighboring island of
Jamaica. The rebels in the Philippines are not satisfied
with the new order of things, nor are those of Cuba; both
desire independence, which both are unfitted to maintain.
The governing of these subject races, discontented at the
outset, is one of the tasks to which the Government of
Washington will have to apply itself.

The New York Chamber of Commerce seizes the
present opportunity, which is deemed favorable, for making
an appeal to the National Government to take steps
looking to the abolition of what it calls legalized robbery
on the sea in time of war. Several countries, not including
the United States, have already abolished privateering ;
the present proposal would prevent the capture, by war
vessels, of the private property of the enemy. American
war ships made some such capture at the beginning of the
war, and the nation, to do it justice, was not proud of the
exploit. The Chamber of Commerce proposes that the
United States Government should invite the nations to
enter into a common agreement for this purpose. The
adhesion of the R-public to the declaration of Berlin would
almost, if not entirely, cover the ground, and would be a
simple and unostentatious proceeding. -

An incident connected with the trial for bank robbery
at Napanee was the reading of the Riot Act before the

verdict of guilty against one of the accused and a disagree-
ment, which came within two of - an acquittal, in the casé
of the other prisoner, became known. A street row led t0

the reading of the Riot Act, which appears, in spite of

the opinion of the Napanee council, to have been a just
and necessary step. Moreover, it had the desired effect of
putting a stop to the rowdyism. One effect will almost
certainly be that when Ponton is put on his trial again the
venue will be changed. This sort of rowdyism, which
appears to have been intended to express disapprobatio?
with the charge of the judge, is new in Canada, and it was
essential that the evil should be nipped in the bud.

Cheap, inferior and doubtful kinds of teas will here-
after undergo tests by experts of the Canadian Govers-
ment. This precaution has been found necessary in othef
countries, where the good eftects have been seen in tb€
condemnation of teas unfit for use by human beings:
There is of course a strong temptation to send here teas
which have been rejected in the United States, and rumor$
have at times gained ground that such transfer had
actually been made. The high priced teas carry their ow8
recommendation and will not be interfered with. The
supposition that a worthless tea could not be sold at ahi_gh
price is probably correct, though some amusing storie$
have been told which would tend to invalidate it, such 28
goods offered at a low price not being sold, and going ©
well when the price had been raised out of all proportio?
to the value. But such incidents, the reverse of the
general rule, must be rare.

THE CAUSES OF CRIME.

Thirty-five per cent. of all persons convicted of crimé
in Canada last year are officially put down as immoderat®
drinkers. This is a suspicious connection between crim®
and drunkenness ; but the bare coincidence does not pl’O"e
that drunkenness was the cause of so many crimes, or that
crime was the cause of drunkenness. Some reciproc?
action of this kind there undoubtedly was. Nearly twWo
thirds of the crimes were committed by persons against
whom no such charge is or can be made. But when W°
consider that there were only 5,721 convictions in a pop¥”
lation of five millions, it is evident that the number of c08”
victed criminals is much greater among immoderat®
drinkers than among the rest of the population, and th*
disproportion requires to be explained. There is a stronf
presumption that drunkenness was a cause of crime. But
it may be that we shall frequently find the explanation @
both the drunkenness and the crime in some defect of th°
organization of the individual, either physical or ment3”
Statistics which merely show a coincidence are far ff".m
being of the highest value. Would it not be worth whil®
to obtain some further facts regarding the condition of ¢ °
health of the criminal class? Perhaps this would enab!®
society to apply a preventive against crime which it canno
now use. Habitual drunkards are not seldom pefson.
whose nervous organization is, from birth, defective. It 1:
reasonable to suspect, and more than suspect, thfl
drunkenness is a cause of crime ; what we want to kno¥ 5
what is the cause of drunkenness. Drunkenness 15 °
unlovely a thing that most of us are willing to set !
down to mere perversity of disposition. Medical men ¢
us that it is often congenital ; in these cases the victi® 5
the habit deserves only our pity, though he often gets ©
disdain. To the congenital drunkard society owes 50 o
duty. He ought to be saved from himself ; himself he cais
not save from the tyranny of the inborn propensity- fect
not wholly a responsible being, and as an impe
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CTeature demands the care of the State just as much as the

lunatic, A larger proportion of criminals who are also

drunkards than of criminals who are total abstainers, are

‘aught ; this fact magnifies the disproportion which doesin
Ct exist,

When we regard the callings of criminals we find a
8reat difference in the proportions. Last year the pro-
Portion of farmers was lowest in the criminal scale, the
Dumberg being 4.2 per cent., while those of manufacturers
Were 13.8 per cent., 34 times as great. No less than 78.8
Per cent. of convicts in 1887 lived in towns and cities ; in
1897 the proportion had fallen to 71.8. Farm life, we are
3uthorized to conclude, is still conducive to virtue. ~Why

1S heavy debit against manufacturers? It would surely
Wworth while to try to find out. Crime among pro-
eSsional men was lowest, being only 2 per cent. Laborers
ounteqd for 48.7 per cent. in 1887 and for only $8.7 in 1897.
6se percentages, being to the whole body of criminals,
O not give the percentages of the classes indicated, and
are liable to mislead. But even if the actual proportions
% convictions in a class were given on the basis of popula-
tion, we should still be unable to find even the total num-
ber of persons liable to conviction if their misdeeds were
%wn. In some of the provinces the laws may be
3dministered with more energy than in others. How are
W to account for the fact that in New Brunswick, where
¢ laws decree prohibition to sell liquor, the convictions
O drunkenness and the offences against the liquor laws
aref with one exception, higher than in any other province ?
_hfs demonstrates that, in the case of this province, pro-
clbltion does not effectively prohibit. There were only ten
°n_ViCtions for drunkenness last year in that province.
1S taken in conjunction with the fact that drunkenness
s rife, suggests that prohibition in this case méaas open
Selh'ng of liquor.

The connection between crime and ignorance is not

®tablished in any marked degree by these statistics. Only
8 per cent. of the convicts last year were unable to read
write. In the previous year the figures were 15.1 per
ent.  This happened while there was an increase in' the
Number of persons convicted by Justices of the Peace from
%074 in 1896 to 82,259 in 1897. This was a gain for
8%0rance. When ignorance is a coincidence it cannot
eCessarily be taken as a cause of crime in all cases ; in how
; 0y it was a cause there is no means of knowing. If
e?ol‘ant criminals are more numerous in proportion than
Ucated criminals, the presumption is that ignorance was,

0 some extent, a cause of crime.

LAKE CARRIAGE AND INSURANCE.

The season of navigation on the Great Lakes has
¢d amid storms, unfortunately not free from disasters.
€ wreckage during the year has been very heavy, and
€D the enormous migration of lake craft to the At-
3ntic is taken into account, the tonnage capacity on the
®s is much less than it was at the opening of the spring.
Number of new vessels are in the shipyards of both
Dted States and Canada, which will be available for
®season of 1899. In spite of these new additions to
02 Carrying fleet, however, the prospects for the new sea-
are considered bright. The improvements to the St.
AWrence canals have led vessel owners to make some
beanges in their plans for new craft, since greater draft will
Possible, and it is probable the course of traffic will be
Mewhat altered in consequence. Apparently great ex-
. tations have been formed that the enlargement of the
., “3Wrence canals will mean that the towns and cities
¢ Great Lakes are to become at once ocean ports.

CloS

Naval experts are of the opinion, however, that not until a
new craft has been devised filling both the peculiar re-
quirements of the ocean and the lakes can this be accom-
plished. In the keenness of the freight carrying compet
ition to-day this is a difficult problem to work out. A note-
worthy feature of the season’s unfortunate disasters on the
iakes this year is the movement to advance marine insur-
ance rates. The Marine Review says: ¢ The losses of all
kinds have been so heavy, that new forms of policy, de-
cidedly unfavorable to the vessels, are already proposed
on a few wooden ships whose insurance expired before the
close of navigation.  Rates will certainly he higher on all
vessels, and it is more than probable that a very large
number of the medium class of ships will be shut out en-
tirely from insurance next year, the owners taking
chances of loss in preference to paying high rates and ac-
cepting the kind of policy that will be offered to them.”
Marine underwriting for some time past has been anything
but a profitable undertaking and an advance in rates is de-
clared to be imperative.

As usual the last cargoes of the season carried west-
ward were enormous. The large C.P.R. liner “ Manitoba
cleared from Owen Sound for Port Arthur with a record
cargo. She carried in all 1,548 tons of freight, equal to
118 car loads. Inall 129 cars were awaiting shipment,
but 11 of them had to go direct to their destination. The
cargoincluded 22 straight cars of sugar, 8 cars of whiskey,
6 cars of iron pipe, 5 cars of salt and 82 cars of miscel-
laneous merchandise. The Owen Sound Times says:
“ When the steamer left the dock she was weighted dowr
an inch or more below the water line, and was drawing 15
feet of water aft and 12 feet 6 inches forward.”

The returns of the Canadian Sault Ste. Marie canal
are now in the hands of the Government and show a con-
siderable falling off in traffic this year compared with last.
In the month of November the shipping was almost as
active as in the same month a year ago, but the loss of ton-
nage earlier in the year was sufficient to bring the totals
very much below those of 1897. The returns are as fol-
lows :

Vussel Freight
Year Vessels  Tonnage Tonnage
1897 v ittt 4,166 8,739,992 4,858,699
1898 ..... Gerranens Ceeees 3,643 2,745,216 2,965,301

The canal was not closed at the end of November but
the December traffic will not add much to these figures.

THE NAPANEE BANK ROBBERY TRIAL.

It is an undeniable feature of the Napanee bank rob-
bery case that the mass of the public seem to be in sym-
pathy with young Ponton, the bank clerk, who is accused
of complicity in the robbery. The average man, or wom-
an, in Ontario, it would seem, refuses to believe in his guilt.
And truly it is difficult to conceive that a young man well
connected, brought up amid good surroundings, popular and
highly esteemed, should so far lose his self-respect and im-
peril his reputation as to league himself with hardened
criminals in an attempt to rob the institution whose inter-
ests he was paid to protect. No one but a cynic who has
lost faith in human nature will readily suspect a well re-
puted youth of such a dastardly crime.

And yet the facts of the case must be faced, and some
of the circumstances are awkward for Ponton. Without
attempting to balance the evidence, we may at least re-
mark how it has affected the minds of persons intimately
acquainted with the case. Fourteen months ago the police
magistrate of the locality committed that young bank clerk
for trial, considering himself justified in so doing. The
grand jury, after examining at a later date the incidents



766

THE MONETARY TIMES

™

of the situation, found a true bill against him. And now
after an exhaustive trial, wherein legal aptitude and judic-
ial talent were plentifully exercised, a petty jury declares
itself unable to agree as to his guilt or innocence. The
case is a perplexing one. Human nature revolts at con-
demning as a faithless scoundrel, a young man of generally
good repute upon the testimony of hardened criminals
like Pare and Holden. And yet it is hard to understand
how these criminals, who confess to have robbed the bank,
could obtain the knowledge which enabled them to do so
unless they had what is termed ¢ inside information,” that
is, intelligence from some one of the bank staff as to the
contents of the safe and the means of getting at them.

The manner of the prisoner Ponton, both at the trial
and before it, his self control and even cheerful confidence
in a situation of serious gravity, is calculated to heighten
the impression of his innocence. And that the community
in which he is well known should refuse to believe in his
guilt is intelligible. But for a mob of townspeople to g0 so
far as to make hostile demonstrations against the judge
who tried the case and thereby to throw reflections upon
the adminstration of justice is painful to the thoughtful
mind and discreditable to the community of Napanee.
There is no excuse for such a suggestion of
mob rule as was made on Saturday last; no
sense in such manifestations of feeling as tend to throw
discredit upon law and order. Much as the public may sus-
pect the unscrupulous methods of imported detectives who
sometimes act asif they were bound to make out “a case ;"
much as we detest the idea of convicting a person upon the
evidence of burglars and crooks, it is scandalous to have
opprobrium thrown by a rabble upon officers of British
law, who, it is our pride to feel, have only at heart the
cause of sacred justice.

The result of this outburst of popular feeling must be,
in the further trial of Ponton, to bring about a change of
venue, to remove the case from such surroundings as
clearly prejudice a fair trial of the accused, and to estab-
lish the truth by means of another jury, remote from the
influences which seem to have interfered with an unpre-
judiced disposition of a case more than usually intricate.

INIQUITOUS SALES UPSET.

——

There!is a certain class of financially weak traders in
Canada, perhaps a larger proportion of them in the Mari-
time Provinces than elsewhere—but this may be by reason
of the state of the law down there—who are too ready to
sell their stocks to anyone who comes along and makes
them a sporting offer. The transaction completed, the
next step is to pay in full the friends whom they may
owe, and then the remaining creditors are approached with
the offer of a compromise, in some such language as the
following : '

“I beg to advise you that I have sold out my estate.
I hereby make you a cash offer of 40 cents in the dollar.
It is all T can pay; and if you refuse to accept you are not
likely to make more than 80 cents by process of law.”

It may be well to remind traders who intend trying
any such game that creditors have rights and may proceed
to cancel any such sale, following and recovering the
goods wherever they are to be found. Not only this, but
the proceeds of merchandise sold to third parties may be
compelled to be disgorged. A case in which this was suc-
cessfully done was detailed by us last week. « London and
Toronto creditors of one Grossman at Ailsa Craig, and
one Kauffman at St. Paul’s, Ont., took action to set aside
the sale by these two parties of goods to Simonsky &

e
Levinsky and A. Raffleman, and to recover other gGOd‘
shipped from the two points named to fictitious persons 8
Toronto. Many of these goods were in original cases
bulk having never been broken. It was a difficult mattef
to trace some of the merchandise ; and it was claimed bY
the purchasers named that they bought from Grossman i8
good faith. But the creditors persisted and succeededs
the goods shipped to Toronto, some $1,300 worth, were
recovered, and $1,500 besides was got, being the proceeds
of other goods already disposed of. Suit is still pending
against one Raffleman, to whom other goods were sent.

If we suppose that Messrs. Simonsky and Levinsky
paid, as they declare they did, for the goods bought from
Kauffman and Grossman, the fact that they have had to pa¥
for them over again to creditors of the latter should be
warning to them, as well as to others who may contemplat®
similar transactions, to be more careful with whom they
deal. A merchant who is offered goods by another owes 1t
to himself to see that this other is not in difficulty Of
insolvent before he agrees to purchase such goods. It i
further an encouragement to wholesale houses who may
suspect that they are being wronged to press their rightful
claims to the uttermost, now that they see how by proCess
of law, transactionsin bad faith, such as we have described’
may be upset.

QUARTZ GOLD TREATMENT.

Some recent correspondence in Halifax newspaPcrs
calls attention to the need of improved methods 1n what
has long been recognized as one of the most important 0
Nova Scotia’s industries, namely, gold mining. A week
or two ago a letter appeared in the Morning Chroniclé
referring to ** Wasted Gold Resources.” The waste ther®
criticised was blamed upon the crude methods now appli
for the extraction of gold from the quartz. Reference W8
made also to the mineral sand deposits, whose wealt
appears to be overlooked and ¢ the valuable conglomerat®
to be only added to the refuse heap.”

On Saturday last another writer corroborates th°
views of the first mentioned and relates the expres
opinion of a.mining engineer lately from the gold fields
South Africa. To him, as to others, it seemed that mu
valuable mineral is wasted by Nova Scotia gold miner®
In South Africa, he said, the tailings are considered a m®
valuable adjunct, being treated by known processes a%
compelled to yield their quota. This working is often dor®
by separate companies. No leavings are discarded 2™
nothing is thrown away until it is ascertained that th¢
refuse contains no ingredients of value. This enginee’
before he left Nova Scotia for Africa, procured 50‘?’0
samples of tailings and applied a processs to the deposits
with the most satisfactory results ; the yield of gold 8%
remarkable. Further, it seems that the tailings of most
the Nova Scotia principal mines are sold to America®
syndicates, whose purpose in acquiring them is to WO
them later on by applying processes which are found ¥
yield remunerative results.

The only reason one can imagine for thus disposing of
valuable tailings is that the processes by which they arel
treated are expensive and difficult; therefore the 1oc:ﬂ
miners think it best to sell them. This, however, is & 415
position of valuable assets which appears to need reco®

sideration. The proportion of free gold contained in the
Nova Sootia rock must be rich indeed when mine™
deliberately treat as worthless refuse material Whi‘:h,ln
other countries is made to yield gold in paying quantiti®
They are not doing justice to either themselves or the”

properties in selling for a song what isan element of wealt
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T
:"the country. There should be enough of such material
n Nova Scotia to justify some company or syndicate in
Setting up works to treat it in Canada.

AMERICAN EXPANSION—PAST AND PRESENT.

Now that the policy of territorial expansion is pro-
Dosefi by United States authorities and welcomed by alarge
Section, if not the majority of the people, it is interesting to
s(t)Ok back a hundred years or so and recall the circum-

ances which led to the expansion of the United States
yond their original boundaries. We find such a retro-
SPect opportunely made by the New York Journal of Com-
Merce and Commercial Bulletin, in the course of an able

3rticle on the cession of the Philippine Islands by Spain.
he article says:

" The demands of our Government have been accepted un-
d‘f" protest by the Spanish Peace Commissioners and there-
With end practically the negotiations. Therewith ends the Span-
sh colonial empire after the lapse of 406 years. and therewith
f’"ds the progressive succession of the United States of Amer-
'@ to the Spanish estate. The Louisiana Purchase. nominally
Tom France, was in substance an acquisition from Spain: the
latter protested that the title to the province still rested in her.
that she had not received the consideration that was promised
!0 her. and that France had no title she was capable of trans-
‘mi"g to the United States. All this was historically supported.
Ut France had the power to surrender, had probably extorted
“QUisiana from Spain in order to use it in a trade with the
Nited States, and the latter had the power to take possession;
}lnfle" these circumstances the protest of Spain was as futile as
’t_ 1S to-day. So much of the Oregon country as we did not
Simply take by right of discovery we took from Spain. The
lorida Purchase was a step in the progressive eviction of Spain
TOm the Western Hemisphere: it was a purchase that was forced
TOm Spain. The California cession from Mexico, the tract
Covered by the Gadsden Purchase. the lands ceded by Texas,
and the Republic of Texas itself had all been recently Spanish,
and though transferred to the United States by the Republics
Mexico and Texas. they were in fact parts of the Spanish
Colonia) empire which constituted much the greater part of the
Datrim(m_v of the United States.

G '" The General T.and Office reckons the acquisitions of the
Nited States since it became a nation as 1.835.017.692 acres.
Ut this includes 258.452.620 acres ceded bv the origimal States

oc:- the National Government, and to which they possessed more

it less right as British colonies. Tt does not include Texas
Self, for none nf the soil of that State as now constituted be-

“Ame the property of the nation. If we deduct the cessions to
¢ nation by the origiral States and add Texas as a part of
¢ addition to the national domain, though not a part of the

DlF‘)I’el'ty of the National Government. we find that the original
tates, starting out with an area of 466.433.829 acres. more than
A of which was wilderness which they ceded to the General

I;"’6‘31”nrrlet1t. have acquired since their national existencc.began

3'c4 :6.6:'1,263 acres, of which 1.377.134.66§ was at the time of

isl:‘u‘sltlop. or had been a few years earlier, a part of the Span-

Ry C‘Olomal empire. and 360.529.600 acres was bought from

ac 55.‘3.-‘ Compared with these enormous figures the. present

thqulsltlon of Porto Rico. about the size of Connecticut, and

h: llrhilippines with an area of some 73.000.000 acres, look very
al].

Ont“.Porto Rico h'as an fm}ple population and the Philip})ine.s
Concam seven or eight million people. So far as mora.hty is
“erned. it was as criminal to buy Louisiana or Florida or
al.‘fOTnia or Alaska with its sparse population as to buy the
ippines and take Porto Rico as an act of war with their
tigfle{) populations. But if the populations of the new acq\.ﬁs:x—
e regarded as a menace to our political institutions, it is

® remembered that the population of the United States is
e fa"‘ greater than it was when these additions were made to
Ration’s territory. The Philippines are more distant than
an:egions we have pr.eviously acquired, but the _means of
itio,?ort have 50 ‘much improved that General Mernt.t’s expe-
L to the Philippines was a much easier achievement than
“Neral Johnson's expedition to Utah forty years ago. and onc

aIS()

may travel around the world now more expeditiously and more
economically than our citizens could get to California half a
century ago.

“ The American people will undertake their new responsi-
bilities with a full consciousness of the cost and the responsi-
bilities involved therein. Some would rather not have had the
war occur; they would be glad to have things as they were a
year ago if it were possible; but it is not possible. Rightly or
wrongly the war came and it broke the Spanish power in the
Philippines. Those who are alarmed because we are to assume
the administration of the islands are too timid to urge that they
be returned to Spain, and they try to find a way out by pro-
posing their administration by a syndicate of nations—a scheme
that has been too wretched a failure in Samoa to warrant its
adoption on a larger scale—or their abandonment, to be quar-
reled over by European nations. Neither of these would be
creditable to the national intelligence, courage or competency.

** There are costs, dangers and difficulties in our way. They
are not greater, not by far so great as those which confronted
our fathers and our grandfathers in their vast additions to the
national domain and incidental additions to the national popu-
lation. It is absurd to pretend that the acquisition of thesc
islands presents any greater constitutional difficulties than the
acquisition of the Gulf and Pacific Coasts. The same direful
predictions of disaster that are now made have been made at
every previous addition to the national area. The same consti-
tutional objections have been urged. the same political dangers
have been announced. Nearly all the opposition on former ,
occasions, as on the present occasion, came from New England.
Our administration of our national responsibilities has not been
irreproachable, but on the whole it has been good. No one even
in New England now regrets the additions alrecady made. We
hardly think that ten years hence anyone in New England will
regret the addition now being made. The nation that has en-
larged its area nearly 400 per cent., and added huge blocks of
foreign population partly by these territorial additions and partly
by immigration, may be trusted to do as well in the future as it
has in the past.

“To these reassuring considerations there is the further
reflection that an extension of our Asiatic commerce is abso-
lutely necessary to us; that it is threatened by the encroach-
ments of Russia and France: that our appropriation of the
Philippines constitutes us an Asiatic power and avows our ap-
preciation of our own interests and will check the Franco-Rus-
sian policy of commercial exclusivism supported by armed
force in the Far East.”

WHEAT PRICES IN WESTERN CANADA.

That the farmers of Manitoba and the Northwest are not
ablc to sell their wheat to advantage, by reason of a combina-
tion of grain buyers controlling storage facilities, is a complaint
with which we are all familiar. The publicity which this matter
has received is not unlikely to place the Canadian Northwest in
a false light to possible immigrants. It is of little avail to own
rich agricultural land if the products of this land cannot be sold
in an open market. Although the evidence as to the existence
of an organized monopoly of the grain merchants and flour
milling companies is conflicting, it is tolerably certain that hy
reason of lack of competition on the part of buyers the farmers
in many districts during the past few years have not received
at all times prices for their wheat based on rates at Fort Wil-
liam or Eastern markets. Conditions have recently altered and
only in the most backward and unprogressive settlements
should there be anything now to prevent an open market with
healthy competition. The Regina Leader, under the caption of
*“Local Wheat Prices.” discusses this question in an interesting
way. saying in part:

Any town which is dissatisfied with the conditions of its
wheat market may easily remedy the conditions by placing a
private buyer on the market. T.et one of the merchants of the
town buy wheat. He can do it without any extraordinary risk,
and, if he is willing to do it modestly, will very probably make
a snug profit. He will have to be prepared to buy and store,
but let him confine his operations as much as possible to buy-
ing “on track.” In this way a very material advantage may
be gained over the elevator men. Wheat bought “ on track”
can always be sold immediately by wire. In this way trans-
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actions can be conducted with the very minimum of risk. If
whcat is worth say 70 cents at Fort William to-day, a buyer in
Regina would have a safe, if small, margin by buying wheat
“on track " at 54 cents. He can sell the wheat right here within
an hour and a half, and have his margin as good as in his
pocket. The elevator men could probably not afford to pay
more than 49 or 30 cunts for the same wheat to store. The
difference represents the cost of storage, insurance, cleaning,
etc,, in addition to which there is the risk of the price falling,
because wheat in store cannot be converted into cash like wheat
“on track.”

CONSOLIDATION OF AMERICAN FLOUR MILLS.

The flour milling interest of the Northwestern States of
the American Union is a large and important one. It is nat-
ural, therefore, that a proposal to amalgamate a number of the
great flour mills with New York concerns should create much
interest. 1t was known that Friday last, December 2nd, was
the date for the annual meeting in London of the Pillsbury-
Washburn Company, and it was known that the proposal was
made known at that meeting of the consolidation of the large
flcur mills of Minneapolis. Duluth, Superior and Milwaukee
with the City Mills Trust of New York.

It is argued by Pillsbury interests who are opposed to the
consolidation that even if the stockholders have voted in favor
of the consolidation it is simply an expression of sentiment.
and that ample time will be available to change that sentiment
before any practical action can be taken. But it is also said
that Mr. T. A. McIntyre. who favors the combine, has boasted
by cable that it will succeed. Following is a list of the mills
that it is proposed to consolidate and their various capacities:

Capacity.

Barrels.

Hecker-Jones-Jewell. New York ............... 11,000
Pillsbury-Washburn. Minneapolis . 25,000
Washburn-Crosby, Minneapolis ................ 17,000
N. W. Consol. Flour Milling Co.. Minn........ 15,000
Tmperial Mill Co.. Duluth................... ... 8,000
Anchor Mills, Dualuth ......................... 4000
Daisy Mills, Duluth .......................... 6,000
Wm. Lispmann Mills, Superior .............. 2,500
Freeman's Mills, Superior .................... 2,500
Minkota Mills, Superior ...........o........ .. 1,000
Daisy Mills, Milwaukee ....................... 3,000
Total capacity............................. 93,000

These mills use, it is estimated, 500,000 bushels of wheat
daily and produce 95,000 barrels of flour and 10.000 tons mill
feed daily.

GRAIN MOVEMENT AND BANK CLEARINGS.

The connection between comparative bank clearings at
Winnipeg, and the movement of Manitoba grain at Fort Wil-
liam last year and this, is probably traceable enough. We have
set ourselves to find out whether the decline in bank clearings
at Winnipeg this autumn is referable in whole or in part to the
reduced movement of Western Canada grain. This is what
we find:

In thirtcen weeks up to 6th December. 1897, the receipts
of wheat at Fort William elevators were 8.839.016 bushels.
For the like period this year they were only 5,288,618 bushels,
which represents a decline of 3.550.308 bushels in 1808 as com-
pared with 1897. Then as to the Canadian wheat which found
its way eastward via Duluth, Minnesota, the quantity was last
year, in wheat and its equivalent in flour. close upon 3,000,000
bushels; this year it will probably be less than 2,000,000 bushels.
There is thus, so far as we can estimate, a reduction of 4.500,-
000 to 5.000.000 bushels in the quantity of Canadian Northwest
wheat coming forward this year. -

This of itself goes far to account for the decline in bank
clearings at Winnipeg this fall as compared with last, In ten
weeks from close of September, 1897, to 2nd December, the
Winnipeg bank clearings were $30,682,000. It the like ten
wecks this year they were only $23,268,000. But the difference
in price of wheat between the two periods is a further factor
to be considered. On 6th September last year the price of

———

wheat afloat at Fort William was 90 cents per bushel; this ye&
it is nearly 70 cents. This will suffice to account for anoﬂ“fr
million dollars or two of the difference between last year®
October and November Winnipeg clearings, and those of the
present year. There must be, it would seem. a great deal ©
Manitoba wheat still in the farmers' hands.

Recurring for a moment to the bank clearing hous€
figures at Winnipeg, which we have quoted, it is a remarkable
thing that at a point which twenty years ago was principally
known as a depot for the fur trade, and a point of rendezvos
for English hunters, there should exist to-day a traffic repre
sented by exchanges of three millions of dollars per week. mO:‘[
of it arising from the wonderful productiveness of the prairi¢
lands of the Canadian Northwest.

AMALGAMATION OF TRUST COMPANIES.
— i

For some months past negotiations have been on foot f?r
the amalgamation of two important trust companies in thi$
province. The authorities of both seem to have felt that of
the one hand it was desirable that a corporate executor 27
trustee should be exceptionally strong, and on the other thf",t
there was a necessity for reducing expenses to a minimum 17
view of the possible division of future business among a num”
ber of small concerns of the kind. and the reduction of earm
ings thereby. Hence committees from the boards of the Tof”
onto General Trusts Company and the . Trusts Company ©
Ontario have been striving to reach a basis upon which thes¢
two companies might amalgamate. Such a basis has now bee?
reached, is approved by the full board of each company, 3“.
only awaits the approval of shareholders and confirmation bY
the legislature.

The new company, not vet named, will have, we undef”
stand, a paid-up capital of one million dollars and a reserve aft
contingent fund aggregating between $400,000 and $500,000
figures which imply a very considerable increase upon the
pzid-up capital and reserves of the two separate companies &°
they exist at present. This fusion will certainly achieve 0n°
of the objects had in view, that the company shall be a stron®
one. The Toronto General Trusts Company has been estab
lished since 1882. It has a subscribed capital of $1,000,000. 2
paid-up capital of $250.000 and a reserve fund of $250,000; cO™’
tingent fund $50.000. John Hoskin, Q.C., LL.D,, is presiden®
and E. A. Meredith and W. H. Beatty, Esq., vice-president®:
Th- Trusts Corporation of Ontario was organized in 1880.
has a subscribed capital of $1,000,000 and a paid-up capital am
reserved funds of $250.000. Hon. J. C. Aikins is president 3™
Hon. Sir Richard Cartwright and Hon. S. C. Wood vice-prest”
dents. The business now in the hands of the two compani¢®
consisting of estates, trusts and other business, reaches $18,000”
000. The directorate of the concerns includes many of the
strongest and best known men in Toronto. The manager ¢
the Toronto General Trusts Company is Mr. J. W. Langmuif
and of the Trusts Corporation Mr. A. E. Plummer. It*
understood that Mr. Langmuir will be manager of the amalg?®
mated company, Mr. Plummer assistant manager, and Mr. J. Y
Langmuir second assistant manager. The offices of the new
company are to be in the present premises of the Toronto Gem
eral Trusts Company on Yonge street, which will be extend€
by the taking in of all the ground floor and a large portion °
the floor above.

JOTTINGS ABOUT CHRISTMAS TRADE.
There is no kind of stock that requires to be so careﬁ‘“’f
bcught as Christmas supplies. The task of the country m?r
chant is peculiarly trying and most of this class fully fea]'zf
the difficulties. So far as goods suitable for presents are C"‘;
cerned, variety is the great thing to be aimed at; but of cour:q,
variety is hard to secure in a small stock. Encourage ret ;
customers to buy early in the season. If they leave their shoP
ping until the last week the goods that have been ont F ]
counter or in the window of the shop will seem to them cor?
mon—and off they go to the city for their selection. S0 Sook
as the display .of Christmas specialties is made see that their 52
is pushed for all it is worth. Never let up until the stock
well depleted. :

.. af
The departmental stores are making big .efforts this ye

to 4o -
are ses
behOO\
tven p
Windo,
Plans |
Tepeat
Service
ave t
H
Chrigt.
almogy
SPecia]
tastefy,
andlj;
]eathex
“ Fror
ten_gu
there :
?”indoi
in e,
There
St()ck
gifts a

Which
Pape
In thy
Manyf
; ‘is E:
1Ssueg
and K
bining
 fajp
ang .
the;
Comb;

Ridge
tohac,
Uying
Must
al‘(; th
crop.

Here
to se)
Q\'en,
o gr
old
Variet
t“nate
On tq
ot
Capita

“’ise]y
t(‘ha(:(




—
M

his ye&®
anothef
1 yt-:'a.l"s
. of the
deal of

hous€
arkable
ncipa"y
lezvous
repl‘C‘
<, most
prairi€

teﬂded
jon ©

reﬁl“y

reali”®
> co?”
.our3¢
retaﬂ
ghop”
n thc
com”
5001
¢ sale
ock 15

; yeaf

THE MONETARY TIMES 769

S ——

:‘:ﬁdo the Christmas trade of the Dominion. Their catalogues
° Semt to even the least accessible parts of the country. It

e:h('(“'es» countr).’ merchants, therefore, to make their displays

\vien more tempting to the eye than formerly. Don't dress the
hdows in a day. Spend some time in thinking out your

:’l““s before the active work begins. It is perhaps needless to

sepcflt that the columns of the local papers can be of special
TVice at this time of the year to let people know what you
ave to sell.

_Hardware merchants are entitled to a big share of the
R Tistmas trade. We know of some dealers in this line who
. m‘?st monopolize the holiday trade of their town, making a
Pecial effort to satisfy the demand for more expensive and
tastefy] goods. In Great Britain hardware merchants are
];’t’}‘]ning‘ in the ordinary course of business, large quantities of
Jther goods. A contemporary says in this connection:

rom a dog-collar to a saddle, from a six-penny purse to a
N-guinea dressing-case, from a handbag to a traveling trunk.
w;‘: are scores of good selling lines that make the shop and
in Ows and the showrooms look w.ell, that please buyers, d‘raw
Thenew customers and makg busm(::ss hum more merrily.”
Stocl].: never was a more suitable tm.1e than the present. to
Rifts up t}.lese goods: They are pam.cularly suitable holiday

and will also be in demand for holiday travelers.

TOBACCO GROWING IN KENT.

wh‘A copy has been sent us of The Ridgetown Dominion,
ich reprints our recent article on leaf tobacco. That news-
?:Der has very serious fault to find with The Monetary Times
m that we are, so it asserts, devoted to the interests of the
anufacturers and do not care two straws about the farmers.
isql‘: accusation is rathfer odd,. seeing that in several successiYe
at;des The Monetary Tlm'es tl’l‘ed. to show the farmers of Essex
o Kent that they were imperilling their own interests in com-
m’flg to refuse a price from the manufacturers that would pay
an;" profit for their tobacco, whereas judging from the nature
-4 extent of the crop there and elsewhere it was doubtful if
coe: Fquld command the higher price for which they were
Mbining,
Rig Pel‘haps-we may be allowed to question the logic of the
o getown journal, which says: “ It is well known that the
aCco crop last year was a short one—the manufacturers
Wing any and everything in the shape of tobacco.” But it
Ust be remembered that this year there is a good crop, and
a‘_zt manufacturers will not b“’f ah).'thing and everything, nor
ero they likely to pay high prices in the face of an abundant
P.  Again, the same journal says:
Her“ '.rhe manufacturers must have tobacco or shut up shf)p.
o € is where the growers have them if they unite in refusing
"esell. only at a fair price. Another way for the farmers to get
o N, if compelled to sell below 10 cents this year. is to refuse
" gro“f tobacco next year, and so force the enemy back to his
X _D?Sltion of going without the White Burley and other light
Meties of tobacco which cannot be grown in Quebec. For-
Mately the farmers of Kent and Essex are not solely dependent
ottobacco, but can live without it as they lived before, and are
2 . Compelled to make slaves of themselves that a few eastern
Pitalists may wax rich from their labor.”

Wise]Here is a.challenge, w‘hich at the outse.t seeks, most un-
toh ¥ as we think, to establish trade antagonism. It says to the

€co manufacturer: “ Here, you have got to take our leaf.
Shallyou must pay us what we think proper. If you don’t. we

stop growing the leaf, and then where will you be ? Aha!
Ne tan do without you.” Quite possibly, the tobacco growers
’-u;"ght in saying that they can live without growin‘g the leaf.
the- as they did in former years. But have they considered that

Manufacturer may. on his part, say. in return. “ Gentlemen
Ss.ex and Kent, T can get on without your tobacco, just
did before you began to grow it, unless you choose to
Pt a reasonable price.”

Ll ¢
ace

We find in the same issue of the same paper a statement
;’ Mr. J. E. M. Taylor, of Cedar Springs, Kent county. that
Viewing the immense quantity of tobacco raised in Essex
cf‘ht‘zas willing’ to sell his entire crop from 27 acres at 7 or 8
- In the face of the agreement of the growers to hold for

ff(.
aft,

Q 0
“ D:ce_ Mr. Wigle had been able already to secure three cars.
Essex tobacco growing had not been confined to farmers, i

but had been grown on village lots by everybody who had
plots or could rent them, and these men were ready to sell at
the first opportunity. The fact was that more tobacco had
been grown than the consumption demanded.” If this be true,
has it no significance for the combiners ? Another gentleman
present at the Ridgetown meeting held late in November had
learned in Thamesville, “ that Mr. Archibald had instructed his
buyer there to pay from 5 to 8 cents—the latter for the very
best quality, Mr. Hopkins who had sold. said he was satisfied
with the price, that it meant $150 per acre.” Mr. Hopkins is
not very far astray, we should think; surely he shows his sense
in accepting a prompt return of $150 per acre rather than agree-
ing to wait an indefinite time in the hope of $250. We should
be delighted to see every man Jack who is in the combine
make $250 per acre out of his tobacco, but we question the
likelihood of it in the face of the facts quoted. * A great quan-
tity of the Essex tobacco was of a very poor quality this year.”
said Mr. Taylor. “ They hadn’t taken good care of it, because
everything went last year.” Here is mistake No. 1, neglecting
proper cultivation of the leaf in the hope that buyers would pay
no regard to quality. Mistake No. 2 is in thinking that tobacco
manufacturers can be coerced into paying double prices for leaf
without regard to the extent of the crop. Somebody has sug-
gested the farmers and other growers themselves putting up
a factory. It is the old story.

ELECTRIC COMMUNICATION UNDER
DIFFICULTIES.

How knitted together communities have become by appli-
cations of electricity in recent years, and how seriously any
interruption of such communication influences commercial and
sccial life is well illustrated by the effects of a recent snow
storm, which affected a large part of the United States and
Canada, especially around the Great Lakes.

On Sunday afternoon last rain fell in Southwestern On-
tario, and was succeeded at night-fall by a snow-storm, which
continued all night until some 16 inches had fallen. The snow
was soft and clung to whatever it fell upon. The trees and
shrubs became a beautiful sight. even the electric wires were
pretty—to anybody but a superintendent who knew what that
fatal beauty would cost. '

Every fir and pine and hemlock wore ermine too dear for an earl;

And the poorest twig on the elm tree was rideed inch deep with pearl,

But its effect upon intercourse by railway or tramway, and
upon conference by telegraph and telephone was destructive.
In Hamilton, where the wires were exposed to winds off Bur-
lington Bay, they came down with their loads of snow, in
masses, scores of poles being broken and the wires stretched.
The street railway was impassable for a day, and the Bell Tele-
phone Co. suffers heavy loss. Toronto escaped with far less
inccnvenience in these respects than upon some former occa-
sions, though her mail communication suffered somewhat, and
many of her citizens had to walk to their business on Monday.
The telegraph companies had numerous poles broken outside
the cities, and gangs of men are still out repairing damages.
The Niagara district suffered severely. Lines were kept open
pretty successfully as far west as London, but up to Tuesday
night communication with Detroit was still broken. Looking
to the east and southeast it seems as if all south of Albany had
felt the storm, and had wire connections broken. Newspapers
in Western cities that wanted the President’'s Message were for
a while in anxious straits. At 11.30 on Monday night a Chicago
daily asked the Great Northwestern Telegraph Co. at Toron:o
if they could furnish a full copy of the Message, seeing that it
could not then be got from New York.

In spite of the night and day work of gangs of repairers,
there are still (Wednesday) gaps in the network of wires in
Western Ontario. The G.N.W. Company were on Tuesday
still handling British Columbia telegraph business by way of
Montreal, New York, Chicago and Seattle; while the Canadian
Pacific had a far longer round to make. In order to get messages
to Chicago it had to send via Montreal, Ottawa, Winnipeg, Van-
couver, San Francisco, California, St. Louis, Missouri, to Chi-
cago—a roundabout of between five and six thousand miles.
These are magnificent distances, but the alternative telegraphic
routes show how complementary to one another Canada and
the United States are in the event of such a snow-storm as this
of Sunday last.
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NOVEMBER FIRES.
The fire loss of the United States-and Canada for the month
of November, as compiled from daily records of the N. Y.
Journal and Bulletin of Commerce amounted in the aggregate
to $10,235,000. The folowing comparative table shows the loss
by months:

1806. 18g7. 1808.

January.................. $11.040000 $12,049,700 $ 9,472,500
February................ 9.730.100 8,676,750 12,629,300 |
March................... 14.839,600 10.502,950 7,645,200
April.................... 12,010,600 10,833,000 8,211,000
May..................... 10.618.000 10,193,600 11,072.200
June. ... L 5,721,250 5.684.450 0.206.900
July. ..o 0.033.250 6,626,300 8,629,750
August.................. 8.895.250 6,454,950 7.793,500
September. .............. 8,200.650 9.302.000 14,203,650
October................. 8.993.000 11,387,500 7,539.400
November............... 5.211,800 7,189.800 10,235.000

Total.............. $104,203.500 $08,091,000 $106.938.400

During November therec were 173 fires of a greater de-

destructiveness than $150,000. none of them occurring in the
Dominion. It will be scen that the 1898 record for eleven
moenths largely exceeds the sum chargeable against 1897. Be-
sides this the last month of the year, which is usually a very
costly one to the underwriters, has commenced with expensive
fires. The more important fires in Canada during the month
with the estimated loss: Collingwood, Ont.. steamer and docks,
$85,000; Montreal. Que., $10.000; Montreal, Que., nail factory,
"$17.000.

TORONTO TRADE FIGURES.

The record of imports and exports at Toronto for last
month is a considerable one, representing as it does an increase
in exports and an increase also in both free and dutiable goods
over November, 1897. The total impo1ts were $1.863,799 in value
and the exports $780,021. This compares very well with the
$1,750.118 of imports and the $504.261 of exports in November
last year. We compare the principal items of dutiable imports
thus:

DUTIABLE IMPORTS.

Nov., 1898. Nov., 1897.

Brass and manufactures of.............. $ 6,182 $ 5,796
Copper and manufactures of............. 1,480 426
Liead and manufactures of.............. 4.713 5.295
Iron and steel and manufactures of. ... .. 148,278 153,965
Metal and composition. ............... .. 18,193 16,222

Total metal goods.............. $178.846 $181,704
Cotton. manufactures of................ $ 79,126 $ s1,157
Fancy goods, laces, etc................. 3Lo51 29,743
Flax, manufactures of............ ... . .. 46,609 22,640
Hats, caps and bonnets.............. ... 8.445 9.580
Silk, and manufactures of......... ... ... 60,486 47,115
Woolen manufactures ............... ... 75.281 66,319

Total dry goods................ $301,088 $226,524
Books and pamphlets................... $ 56.222 $ 47,753
Bicycles, and parts of.................. 9,005
Coal, bituminous ...................... 17,255 29.610
Coal, anthracite (free).................. 113,600 120,544
Drugs and medicines. .................. 23,177 25,702
Earthen, stone and chinaware........... 21,736 20,552
Flax, manufactures of.................. 46,699 22,640
Fruits, green and dried................. 79.252 67,976
Glass and glassware.................... 21,230 24,935
Jewelry and watches..... ..... ... ..... 41,700 33,171
Leather and manufactures of. ... ... ... 24,106 25,448
Musical instruments .......... .. . ... . .. 10,858 12,532
Oils of all kinds............. ... ... ... 19,756 19,630
Paints and colors............ ... .. .. ... 8.ar: 10,400
Paper and manufactures of..... . . .. . 40,004 33,566
Spirits and wines............ .. . .. . . 8,024 10.034
‘Weod, and manufactures of...... . .. ... 0,200 6.532

T .
Imports of dry goods are of course limited at this time &
the year, nor are metal goods considerable in. the list, exceP
iron and steel. There are increases shown in purchase of book®
. paper. jewelry, fruit, while decreases are few. 4
‘ Free imports were of a total value of $706.507; coin an
! bullion, $26,188. The large items in free goods were anthracit¢
| ccal. $113.600; hides and skins, $01,765; crude India rubbef
! §$63.001; steel rails, $68.061; dyes and chemicals. $36,320: metals
; $45.420; wool. $23.023, and tea, $72,112.
!

. EXPORTS, CANADIAN PRODUCE.
Nov., 1898. Nov.. 18975
. Produce of the mine.................... $ 1,000
| Produce of the Fisheries............... 19 '8
Produce of the Forest.................. 3.146 12.29
Produce of the field.................... 230.873 103.3%
Animals and their produce.............. 414.821 2378
Manufactures .......................... 85.039 109.83
Coin and bullion....................... ...... 3-976
- -
Grand total..................... $734,808 $487’398

. t
There was a decrease in manufactured goods exported, PV

. . 05
! almost everything else shows enlarged shipment; field produ¢
structiveness than $10,000 each. There were eight fires of greater

for instance. such as wheat. oats, beans and fruit. Live anima¥®
to the value of $53.000, and dead meats. $330.921: butter a0
cheese, $17.000. A new item. “gold, $1.000," appears amon®
prcducts of the mine exported. This must be either fro®
Marmora or from Rainy River district.

ST. JOHN BOARD OF TRADE.

There is no more spirited Board of Trade in Canada the”
that of St. John. When it is in session one may expect to hea:
of important questions being discussed. and energetic meaS“"c;
taken to advance the interests of St. John. That the advantag®
of that city as a winter port are known in all parts of Canad’
is the result of the publicity which they have received thfoug,.
the persistent work of the business men of New Brunswick®
metropolis. This Board of Trade held its annual meeting ot
the sth inst. The year was reviewed and among the impo"taﬂ
undertakings of the board were the following: |

Tegislation was obtained by the common council whereD?
the taxation of real estate for water rates and general asses
ment is to be made under one general valuation, instead'o
separate valuations. as heretofore. great inequalities ha‘”“i
existed between the two systems. A memorial had been S€®
by the Board to the Dominion Government asking for t
passage of an Act making compulsory the stamping of t
weights and dates of packages of goods canned or in packagei

We are compelled to hold over the further lisi of matter:
referred to, as also some editorial remarks thereon. The €l€
tion of officers resulted in the choice of the following: PreS’:
dent, D. J. McLaughlin: vice-president, W. M. Jarvis. CO“S,
cil: J. A. Likely, John Sealy, Geo. Robertson, W. S. Fishef, W
H. Thorne, W. F. Hatheway, T. H. Estabrooks, S. S. Hall 5
Schofield and G. Wetmore Merritt, .

The following were elected members of the Board of Afb':
tration: Geo McKean. Joseph Bullock. W. S. Fisher, Andre"
Malcolm, S. S. Hall and J. F. Robertson.

NOTES ALONG THE ROUTE.

OWEN SOUND.
Owen Sound is a busy and prosperous town, in the S“mh
mer season especially, the shipping alone contributes very mucc
to this prosperity and bustle. A number of steamships 2
constantly employed in the carriage hither of the products ©
west, especially wheat and other cereals. One of these vess
in the harbor at the time of my visit. had 270,000 bushels y
board. awaiting transhipment. The town has been considerat_’ ;
improved in appearance. Granolithic sidewalks have been Ia'“;
new buildings are seen, also additions and improvementsthe
old ones. The Merchants’ Bank has removed its offices t0. g
front street, just below the Patterson House, in a neat buildl:on
The offices have been appropriately fitted up by the Prest
Office Furniture Co., under the direction of the present

m
o
ager of the bank. The long established works of Wm- Ke

nedy & Son, manufacturers of engines, machinery and pbef
peller wheels, are pretty fully employed, and so are the lum
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?;2_34 The Bent Chair factory is very : busy.: Some: 100,000 !
lIrs, etc., have beea shipped- to New Zealand, Australia,
2 "3 and England. Sundry other industries of the town seem' .
% to be in a prosperous condition. I note the dissolution,
Me weeks ago, of McColl & Lee, dry goods. Both -are in |
Usiness separately. Mr. Lee in dress goods and millinery.

MEAFORD.

There is good country all around Meaford; cereals grow '

Bundantly and fruit is plentifully cultivated with success. A

Jint-stock company has been formed to erect an apple packing

Premises, where apples are picked over, assorted and put up in

8uod shape for the European market. This is a good move, !

and 4 necessary one, for much fruit is sent over improperly
Packed as well as imperfectly assorted. I learn that Mr. James
andle, who has been running his woolen mill for some twelve
Yca.rs in Meaford is going to remove to larger premises. The
i‘lllding is four stories, 55x60 feet. A neat store will also be
Ncluded, which will be used for retailing the various goods
Manufactured by himself and a few others. The building is to

heated by steam, and lighted by electricity from power devel-
Ped on the premises.

T. G. O.

COMMERCIAL TRAVELLERS ASSOCIATION.
% A general meeting of the Commercial Travellers’ Associa-
e‘?n ‘of Canada was held in St. George’'s Hall, on Saturday
re:j“}ng last. The chair was occupied by Mr. R. J. Orr, the
Iring president. The result of the nominations was that Mr.
M‘ E. Kyle, of Eckhart & Co., was chosen president, and Mr.
cl:; C.'Ellis, of P. W. Ellis & Co., first vice-president, by ac-
Mation. For second vice-president, there are two nominees,
T. William Cauldwell, representing Brown Bros., and Mr.
Oseph Taylor, representing Kilgour Bros. This is expected
p(:) be 3 keen contest, as both candidates are well-known and
WaDUIar. Ex-President J. C. Black, of W. R. Johnston & Co.,
S again elected treasurer by acclamation. The directors for
Tantford, Montreal, Winnipeg and Victoria were elected by

Acclamation,
T'h The nominations for directors for the Toronto board are:
OOES- Blake, H. Bedlington, John Burns, T. F. Corey, P. M.
arg.” H. Goodman, G. W. Henderson, A. Hatch, L. A. How-
» W. Hopwood, R. Keyes, H. Lamont, A. M. Mathews, D.
Orton, jr, Thos. McQuillan, John Orr, C. Ryan, W. F.
With, S, M. Sterling, C. J. Tuthill, Geo. West, H. T. White.
Wiuﬁamilton Board—W. E. Lachance, first vice-president;
. ‘lam Bremner, second vice-president (elected by acclama-
Directors: T. P. Allan, T. M. Davis, Jas. Hooper, J.
Herring, Geo. Matheson, G. M. McGregor, W. G. Reid,
* T. Smythe, Robert Steward, H. G. Wright.
Berlin Board—]J. Cummings, A. Foster, Julian Jnauff, M.
- Whiting,
Kingston Board—W. S. R. Smith, B. W. Robertson, M. S.
Utherlapng,

thn).

WESTERN ONTARIO COMMERCIAL TRAVELLERS
ASSOCIATION.
ng Qn Saturday evening last this body held its annual meet-
la In the Masonic Temple Building, London. There was a
thegre attendance and much et}thusiasm, for it is expected that
i t}: will b.e a number of spirited contests for coveted offices
o the ass@atpn. Mr: John Lennox, of Hamilton, was chosen
une third vice-presidency by acclamation. Mr. Samuel
rv TO was re-elected treasurer and Mr. Alf. Robinson secre-
View T}}ere are twa can'didates each for president and first
eCOXfQCS{dent ax?d there is to.b'e a three-cornered contest fOf
ent vice-president. Mr. Wllham Gray, who has been presi-
i or two years, has been induced to stand for a third term.
helg 0Ppone.nt will be Mr. C. E. Perry. The election is to be
on Friday, 23rd instant, at ten in the morning

Pece; he annual statement was read by the secretary. It showed
ing bts of $16,511.25, which included $11,080 received for travel-
end(‘ertlﬁcates and $450 for associate members’ fees. Divi-
TWels on debentures and interest on deposits. totalled $2,120.78.
: ent V*; Fhousand dollars had been paid out in death and acci-
avo claims, The assets of the association show a surplus in
T of the reserve fund of $51,822.50, the gain on the year

“Ing close upon $3,000:

During the year-202.new members were. received, making
a net gain for the year of 75, and the total membership 1,150.
The nominations were as follows:

‘For President.—Messrs. Wm. Gray and C. E. Perry,

For Vice-President.—Messes, H. G. Collamore and W. L,
Underwoad,

For Second Vice-President.—Messrs W. S. Wilcox, F, H.
Crabb and J. C. Hazard

For Third Vice-President.—Mr. John Lennox, Hamilton
(acclamation).

For Treasurer.—Mr. Samuel Munro (acclamation).

For Directors, seven to be elected.—Messrs. G. A. F. Jack-
son, James Granger, J. M. Ferguson, T. P. Blackwell, W. H.
Escott, W. A. Wilson, R. C. Eckert, C. W. Nicholls, Wm.
Turnbull, W. A. Cameron, H. S. Townsend, Wm. Mayo, G.
F. Brickenden and G. A. McGillivray.

Qutside Directors (clected by acclamation):—Toronto, F.
W. Heath, R. H. Greene, H. Horsman; Hamilton, Geo. Hope,
John Booker; Stratford, James Dow; Brantford, Geo. Watt, jr.;
St. Mary’s, Jas. Maxwell; Galt, John Wardlaw; Ayr, John G.
Watson; Oshawa, E. O. Felt; Waterloo, S. Snider; St. Thomas,
B. F. Honsinger; Woodstock, F. J. Richards; Windsor, Jas.
F. Smyth; Chatham, Chas. Hadley; Ingersoll, R. H. Cotter;
Sarnia, Wm. Storey; New Hamburg, J. Ratz; Winnipeg,~ T.
Harry Slater; Aylmer, R. G. B. Moore.

In accepting the resignation of R. K. Hope as one of the
directors for Hamilton by reason of his appointment to the
registrarship of Wentworth county, a resolution acknowledging
his services was unanimously carried. Mr. Hope had been
more than twenty years a member of the association.

INSURANCE MATTERS.

There are some people who tell us that acetylene gas does
not explode. They may be the better of learning that an ex-
plosion of acetylene gas took place in the Barker House, Fred-
ericton, on Saturday, which shook the building from top to
bottom, but nobody was hurt. The explosion was caused by
thoughtless workmen using an exposed light while removing
the machine from one room to another.

We learn that Mr. John R. Hegeman, jr., assistant manager
of agencies of the Metropolitan Life Insurance Company, of
New York, is on a visit to Canada. He is accompanied on this
trip by Mr. J. Staniland, chief supervisor of the Dominion for
the company, and they will visit the chief agency points. This
is young Mr. Hegeman’s first visit to Canada, we are told, but
doubtless he has heard about us from his father.

The odor of fried fish on Michigan avenue, Chicago, caused
a pedestrian to wonder, for there was no restaurant or dwelling
house near. He investigated and found that the fish warehouse
of A. Booth & Son was on fire. Sent in an alarm. His nose
thus saved untold millions.

A serious fire occurred in one of the New York sky-scraping
buildings on Sunday last. The Home Life Building, fourteen
stories high, ostensibly fireproof, took fire near the top. The
fire leaped over to the United States Life building, which was
probably saved by its iron shutters; one floor of the Postal Tele-
graph building is a wreck, and the main part of Rogers, Peet
& Co.s warehouse is entirely gone. Experts were called to
examine the building, and they pronounced favorably upon the
building with a steel skeleton and brick and stonework facings.
It showed, even though the fire was disastrous, that the tenants
would have had ample time to escape and even to save their
valuables. President Brady, of the Building Department, said
that the face of the building from the eighth floor upward would
have to he-removed. The. steel structure, however, is practically
uninjured, and as strong. as ever. The face, however, is bulged
aut of plumb about six inches. The loss is variously estimated
at from $360,000 to $500,000. The fire department could not do
much with so tall a building,

On Tuesday morning last the Opera House at Kingston,
built in 1878, was burned. The fire is presumed to have been
communicated from the furnace; loss probably $6,000 an the
house and as much more on scenery and theatrical properties
of the Marks’ Brothers’ troupe. Messrs. J. McLaughlin, con-
fecticner; L. Guess, saloan; W. Abramson, clothier; N. Parent,
bicycle livery, and A. G. Flett, clothier, probably lost. §3,.000 or
$4,000, in part insured. The Mercantile had a risk of $10,000
on house and some adjoining stores; the Western had $1,000.
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FOR GROCERS AND PROVISION DEALERS.
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The Dominion Department. of Agriculture has just pub-
lished a valuable bulletin on peach culture in Canada. The
opinion is expressed that the area favorable for the growth of
this fruit is sufficiently large to admit of a great extension of
the industry. Of late years the crop has been greatly increased,
and the acreage under cultivation is continually extending.

The Ottawa Agricultural Government authorities have been
experimenting with good results in the feeding of fowl. The
rations consist exclusively of oatmeal ground as fine as flour,

mixed with skimmed milk, and fed to the fowls by cramming
machines. :

Hay at Sackville, N.B., is said to be worth only $4 per ton.

Efforts to buy French walnuts have brought out the in-
formation that shippers will have little to spare this year, as
the crop was short and the bulk of it was purchased for Germany.

The Singapore Exchange market report, dated October 26,
says: “ Coffee—More doing in Palembang at lower prices;
very little in Bali. Black peper in small supply; a small busi-
ness at lower rates. White pepper—A fair business at lower
quotations. Rice is steady; small arrivals from all ports. Sago
—A fair business in pear! and flour; prices about as last quoted.
Tapioca—A fair business in flake and pearl at last prices.”

Last mail advices from Sicily and Bari report very light
stccks of shelled almonds remaining, with an active demand
from the importing countries. The stock of Valencia in the
primary market appears to be exhausted. Jordan seem to be the
only description of shelled almonds of which there is good
supply.—N. Y. Journal and Bulletin of Commerce.

At a meeting of the Winnipeg Grain and Produce Ex-
change the railroad companies urgently pressed for the imme-
diate naming of the two export grades of wheat not yet desig-
nated by the exchange, the council decided to recommend Nos.
1 and 2 “ special wheat” to cover grain that has been dried by
artificial process. It was also decided to recommend to the
committee of the grain standards Board, appointed for the pur-
pese, that they select standard samples to cover this description
of grain.

—While we do not get the number of immigrants that we
desire, we continue to get a fair number from Europe, gener-
ally of a desirable class, and we have this year got a fair
sprinkling from the Northwestern States of the American
Union. The number who arrived in Canada at ocean ports
during ten months ended with October was about 19,000, as com-
pared with 17,000 last year. The total arrivals from ocean
travel by Eastern Canada and from the United States reported
at Winnipeg was 26,060. This figure does not represent the
total immigration, because in addition to the 22,379 new arrivals
from abroad, who are definitely accounted for, probably 5,000
camc into the country without having been made the subject of
immigration record. Returns of the people passing in and out
of Manitoba’s territories on railways shows a favorable balance
oi 29,000. It is estimated on the basis of the ten months opera-
tions that by the end-of the year the returns will show between
thirty and thirty-five thousand immigrants settled in the country.
Of those reported at Winnipeg, 10,069 settled in Manitoba, 7,070
in the territories, 5.759 in British Columbia. and in the Yukon
2.239.

—At a meeting in Boston on Monday last of the Oil Trade
Association, Hon. Chas. S. Hamlin, Samuel B. Capen, Lucius
Tuttle, president of the Boston and Maine Railroad, and
Osborn Howes, secretary of the Boston Board of Fire Under-
writers, were among the speakers. This last-named gentleman
was very outspoken. The subject discussed was “ Qur Trade
with the Dominion of Canada.” Mr. Howes spoke of the tre-
mendous opportunities for trade with Canada. He went on to
show the enormous amount of traffic between Canada and the
United States at the present time, stating that 38,000,000 tons of
freight pass through the Detroit river during every year, one-
sixth of the freight carried over the Great Lakes and adjoining
waters. “ How have we treated Canadians ?” he asked. “It
has been a case of meeting their approaches wlh blows rather
thar blessings. Instead of opening the door, we have almost in

}
!
'

every case shut it in their faces, and yet our trade has grown.”

—There is a movement among railway authorities in th¢
United States to abolish the system of free riding on railwas®
by mneans of passes. It is said that the Western Passeng¢f
Association has taken the opinion of the lines within its agre®’
ment, and an Executive Committee have actually reported ™
favor of the abolition of passes. It is considered certain thd!
the days of the railway pass are numbered. If it were doné
away with in the States, it would be easier to accomplish the
abolition of the system in Canada. By that means we sh3
be able to rid ourselves of the reproach that our legislatofs’
or 90 per cent. of them, row travel to and from their Parli3”
mentary duties by means of free passes given them by the
rajlways.

—The Nelson Miner attributes to The Monetary Times th¢
opinion that the mining royalty in the Yukon ought to be
abolished, and then proceeds to combat that view. It so haP
pens that The Monetary Times never expressed the opinion 3"
tributed to it. What we have said, from first to last, is that 3
royalty of 10 per cent. is too high, and the figure ought to be
reduced. The Nelson Miner’s advocacy of a mining royalty i
the Klondyke, reminds us of the professional joker, who wa’
ready to sacrifice all his relations on the altar of patriotism, df’r'
ing the American Civil War. The gander would scarcely relis
the sauce which it thinks very suitable for the goose.

—A meeting of citizens was held in Seaforth on Monday
evening last to consider the business interests of the town, a9
how to further them. A resolution was reached to organize 2
Bceard of Trade, which might assist in advancing the manufﬂc:
turing interests of the town. The following were elected officers’
President, D. D. Wilson; vice-president, A. Young:; secretafy’
W. D. McLean; treasurer, W. K. Pearce; council, F. Holmst¢®
M. Y. McLean, W. O. Reid, Jas. Scott. J. H. Reid, Jas. W3t
son, F. C. G. Minty, Jas. L. Kimoran.

—It is important to note, bearing in mind the publiS!""":l
staternents that Canadian commercial travelers had been 07
bidden to pursue their calling in the United States by the term?
of the alien contract labor law, that Secretary Spaulding der
clares the law is not so construed by the Treasury Departme?
Commercial travelers are not considered as coming within !
provisions. -

—Dividends have been declared by the following loan com?”
panies in Ontario: Huron & Erie. 4% per cent. for half yea"
payable 3rd January, 1899: Building & Loan Association, I P s
cent. for four months, payable 3rd January, 18g9; British Mor?
gage Loan, 3 per cent. for half year, payable 3rd January, I

—The bank clearings for the present week all over this ¢O”
tinent are said to be the largest on record. The aggregates a’
Canadian clearing houses have for some weeks past been $30:
000,000, or over: this week they reach $33,000.000.

—A branch of the Bank of British North America W?:
opened in Ashcroft, B.C,, on 1st December. This branffh 1t
under the temporary management of Mr. D. Simpson, assist
manager of the Vancouver branch.

18
—The Eastern Townships Bank declares a dividend of 3
per cent for the current half year.

CLEARING-HOUSE FIGURES.

——

The following are the figures of Canadian clearing 110"5"5“,r

the week ended with Thursday, Dec. 8th, 1898, compared with
those of the previous week
CLEARINGS, Deo. 8th, 1898. Dec. 1st, 1898
Montreal.....o.o.uuo..... ... 916,514,612 915,855,238
TOTODO wvvvvvunnnn.......... 10,762,600 9,520,568
Winnipeg ....ioeveva...... 2,934,070 3,264,3
Halifax .......cec.oueen...... 1489187 1,223,809
Hamilton .................... 871998 709,426
St.JORD veuvevrirniinnennn.... 844962 642,000
a—
$33,416,720  $80,713.9%

Aggregate balances this week, $4,626,949 ; last week, 94,262,500
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Correspondence,

- CANVASSING AND POLITICAL
, CORRUPTON.

Editoy MonEeTarY TIMES.

re?“ﬁ*ln. your issue of December 2nd,
€rence is made to an extract from a
Sbeech delivered by Mr. Foster, in which
€ states that “political corruption .is
abroad everywhere in local, provincial
t?d Dominion elections.” You submit
13t a remedy ought to be found.
€rmit me to observe that at the root
8 corruption is the distasteful prac-
dCe of canvassing, either by the candi-
Uate' in person, or by his certified agents.
Btil “canvassing” is abolished, the door
o Opportunity will remain wide open.
. 10 an intelligent electorate, canvassing
'S unnecessary, and should be classified
335 a criminal act. It is an easy step from
thcanvass" to “cash;” and it is too true
at the candidate who excels in both, has
at is called a “cinch.”
i hi!e the practice of canvassing ob-
cC"'lS in almost every phase of election
Chtests, the best men for public posi-
'°ns  will hesitate to enter the arena.
Citizen of sterling integrity and man-
¥ Drinciple, will decline to go from house
h° house, side-line to side-line, hat in
azgd’ begging a vote from “Tom, Dick,
the Harry,” kissing babies, and playing
ir; 1‘Ole.of conscious hypocrisy. Every
g he is compelled by custom to adopt
uch methods, he will feel his manhood
ex'l'§fll<;.u11til, finally, it may be entirely
e"‘guxshed, and he becomes a full-
8ed professional politician.
tim tctors may place reliance on an old
is ¢-worn saying, "It is a poor dog that
sh not worth whistling for,” but they
%uld remember that it is only “dogs”
At are whistled for.
ith the hope that “the cause and cure
I .SorTuption” may become a live topic,
am yours, etc.,
.A WILLIAM ALGIE.
lton, Ont., sth Dec., 18¢8.

ABSTAINERS AND LIFE
ASSURANCE.

Edito, MonEeTrary TIMES.

“ S’R,~Referring to your article headed
i Engevity of Total Abstainers” in your
onl ¢ of the 2nd inst., I observe that you
ccg refer to_the experience of one life
SeciPany. in Canada having a Temperance

10n in the classification of its risks.
yea':‘ay remind you that for very many

SSS the British Empire Mutual Life
by Urance Co., which has been doing
woiness in Canada since 1883, has placed
anadian teetotal members in a sep-
section. The same rates of pre-

are charged as on lives in the

ar ate
Mium
Crer.

Vestigns: g . g
Stigation is made into the mortality ex-

wiiifncedby such abstainers and compared
Supe that of the remaining lives. Any
ihtedn-or vitality thus shown to have ex-
ang hls tak,en into account in the bonus,
Dera ence it ’has arisen that in our Tem-
as ‘LCe Section a higher rate of bonus
on een declared on each ocasion of
bm;“s distribution. The abstainers’
Us declared on the last occasion was
in tli;dl' cent. in excess of the rate alloted
e General Section.
tors ¢ view taken by our board of direc-
difte as b.een that the equitable way of
Tentiating between the two sections
Withito charge each alike, and divide
earn;:l each section the profits actually
earn; by such class. The difference of
diﬁf(.,.ngs is clearly attributable to any
rey fnce there may be in the mortality
ailing in the respective sections, and
Canaé 1S point our experience both in
fitm 2 and in Great Britain goes to con-
your conclusion that “Abstamers,
average, are better life risks than
‘Who -are not.”

i ‘an
thog e

al Section, but periodically an in--

It should, however, be borne in mind
that “Abstainers” in this connection,
speaking generally, are not merely ab-
stainers from alcoholic liquors, but also
fromn intemperate habits in other walks
of life. Moreover, at the date of “‘entry”
they have already gone through a period
of training of at least three years. View-
ing the subject, therefore, from this higher
plane, a more accurate estimate may be
obtained of the degree of credit for
I.cngevity, which is due, as well to
Teetotalism, as to those other forces of
vitality which are usually found in asso-
ciation therewith. Yours truly,

A. McDouGALD.
Manager.
British Empire Mutual Life Offices.
Montreal, 7th Dec., 1898.

CUSTOM HOUSE OATHS.

Those antiquated relics of barbarism
and superstition, the custom house oaths,
are useless and ought to be abolished.
Nobody has any respect for them. The
law makes merchants or their clerks
swear to things they don’t know and
cannot know, and the oaths are taken
as a mere form, without any feeling of
rerpect for them. The law is responsible
for such unholy treatment of sacred
things, and it should be amended. The
Government places no dependence on the
oaths of importers, but values the goods
and charges duty on its appraisement,
and yet the profane farce of swearing the
importers continues. The Government
hclds the Bible to the lips of the importer,
saying: “Your invoice is correct, and the
values named therein the true values, so
help you God.” and then, turning to the
appraiser, says: “Value these goods for
entry purposes.” Then the appraiser,
paying no attention whatever to the
sworn valuation, puts on his spectacles,
gets down his prices current, and reports
from consular agents, and values the
gocds. Then the importer is required to
swear, or used to be so required, at least,
to the correctness of the invoice, as re-
vised by the appraiser. Why keep up
this disgraceful and unholy system of
tanmipering with sacred things? The in-
difference to truth that is shown so freely
on the witness stand, and the contempt
for their oaths that so many grand jury-
men display, may be largely attributed to
this custom house farce.—Chatham
World. :

TRADE IN SCOTLAND.

Respecting the increased activity in
trade circles in Scotland and the heavy
traffic on the railways there, the Glasgow
correspondent of the Financial Times
writes:

The removal of political unrest has
tended to a broadening of general business
in Scotch trade circles, and more con-
fidence has characterized the tone this
week. Although production in the chief
industries has continued at the highest
tension, the various firms are still unable
to meet pressing wants. Indeed, it may
be taken that at no time during the pres-
ent decade has the pressure at the iron
and steel works been so severe, and it is
therefore not to be wondered at that
makers have held for full prices. A sat-
isfactory feature is that the work now be-
ing turned out is of a remunerative char-
acter, as the bulk of the contracts at low
rates has now been run off, and the busi-
ness now under execution is at prices
which must leave a handsome margin of
profit.

But, after all, perhaps the best evidence
of the general activity is the push at the
railway depots. The goods managers
are at their wits’ end to cope with the
traffic, and where it is at all possible to
secure additional ground, fresh sidings
are being laid down. The Scotch railway

companies, at the moment, appear to be
unprovided with sufficient rolling stock
to tackle the goods waiting to be for-
warded, and this, despite the fact that the
wagons  under contract are being de-
spatched as soon as the last bolts have
been fixed. Not much relief can be looked
for on this side of Christmas, for with
shipbuilders and other large consumers
in a position to accept heavier deliveries
of plates, angles, etc., with the continued
pressure of coal shipments, and with
wagons taken up by the increased haulage
of potatoes, managers cannot hope to
have more wagons available for weeks to
come. The secretary of the Coalminers’
Association has called the attention of
the Board of Trade to the existing state
of matters, as the miners frequently have
been sent back th§s week after turning
up at the pits.

Considerable surprise was expressed
when it was known that the Hyde Park
Lccomotive Company, Glasgow, had
paid off 150 men this week, and that an-
other hundred have received their notices.
For a long time reports regarding the
Scotch locomotive trade have been most
favorable, and, indeed, at the moment the
prospects were never brighter. The ex-
planation is that the smithy and boiler
sheps have got ahead of the other de-
partments. The company has 130 engines
on hand. which will take nine months to
bgi}l‘d.—Financial Times, Saturday, Nov.
20th.

WHY NOT CATCH WHALES?

The World says that Samuel Foyn, an
uncle of the great Foyn of Norway, a man
known the world over, and a household
word wherever whalers live, is in Van-
couver with the object of establishing a
whaling port in British Columbia. Samuel
Foyn says he is at a loss to understand
how it is that British Columbia has not
known of her great wealth in whales be-
fore he told them. He says the same
whale will be caught in British Columbia
as off the coast of Norway. Whalebone
is worth $10,000 a ton and oil from $8o to
$90 a barrel, according to quality. Close
to Vancouver the knoel and devil fish are
found in great abundance. The bluefish
and finback are also found here in num-
bers. These whales contain little bone
but large quantities of oil. The right
whale, the big bone producer, Mr. Foyn
believes, can also be captured in these
waters.

—*It is truly wonderful,” says the Lan-
cet, ‘“‘that London's vast population of
6,201,677, located on only 693 square
miles, should have in 1897 so low a death
rate as 17.7 per one thousand. This rate
is not greater than that of a fairly healthy
rural district. England well deserves the
name she has received as the birth-place
and home of sanitary science and prac-
tice.”

—The most remarkable feat of house-
meving ever attempted in New York
was successfully completed a few days
age, when four immense five-story
brick flats were moved seventy feet for-
ward, and then thirty-five feet backward.
There were 325 jackscrews operated in
unison, and at each signal the building
rose three-sixteenths of an inch. The
contractor received $10,000 for the job.

—D. Derbyshire, president of the East-
ern Ontario Butter and Cheese Associ-
ation, discussing the “Manufacture of
Funcy Butter and Cheese,” says that in
1871 there were but 351 cheese factories
in Canada, while in 1881 the number had
increased to 709; in 1891 to 1,556, 1898 to
2,556. In 1894, we made 32,000 packages
of fancy creamery butter, which increased
in 1805 to 69.000; 1806 to 157,000; 1897 to
220,000, and in 1808 to 260,000 up to date.
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TORONTO STOCK TRANSACTIONS.

Business on Toronto Stock Exchange
has shown considerable activity during
the past week. Bank stocks continue
very firm. Western Assurance shares
show a small advance, selling at the close
at 174. Electric Light stocks are firm,
General Electric and London Electric
shuwing gains of 434 and 514 points, re-
spectively.  Commercial Cable advanced
as  high as 18634, but has since sold
down to 185%. Following are the
transactions:

Ontario Bank, 40 at 114; Bank of Com-
merce, 33 at 143-144)%; Imperial Bank,
10 at 212; Dominion Bank, 213 at 253-
254; Standard Bank, 80 at 190-188; Bank
of Hamilton, 10 at 188; Western Assur-
ance Co.. 675 at “7336-174; British

America Assurance Co., 12 at 135;
Canada Life Assurance Co. 5 at 670;
Mentreal Gas Co., 90 at 203%-203l4;

Canada North-West Land Co., pref., 64
at 55-54%4; C.P.R. Stock, 1,040 at 8514-
84; Toronto Electric Light Co., 485 at
139)4-139; Canadian General Electric
Co., 178 at 136}4-142; Commercial Cable,
641 at 18534-1857%%; Commercial Cable,
reg. bonds, $5,000, at 10434; Bell Tele-
phene Co., 31 at 170-171; Richelieu &
Ontario Navigation Co., 50 at 100; Tor-
onto_Railway Co., 180 at 105-106; Hamil-
ton Electric Light Co., 5 at 76-77; Lon-
don  Electric Light Co., 293 at 11834-
124;: War Eagle Mining Co., 20,400 at
298-295; Cariboo Mining Co., 16,750 at
116-117; National Trust Co., 10 at 125;
Canada Permanent Loan Co., 29 at 105;
Canada Permanent Loan Co., 20 per cent.,
50 at 89; Dominion Savings & Invest-
ment Co., 68 at 75-75%4; Freehold Loan
& Savings Co., 20 per cent., 9 at 60; Peo-
rles’ Loan Co., 10 at 32; Real Estate
Loan Co., 69 at s58.

—A small boy in an English school, on
being asked what were the races that
dominated England since the invasion of
the Romans, replied: ‘“Epsom races,
Ascot races, Newmarket races and Don-
caster races.”

—An English defaulting bank manager,
who had eluded the police for three years,
by staying in a seaside village near Ply-
mouth, has been discovered by a strange
accident. While strolling on the beach
with a young woman, watching the war-
ships, a sailor on board a cruiser, who hap-
pened to come from the town whence the
defaulter had absconded, looked.through
a telescope, recognized him, and informed
the police.

COMMON CARRIERS AS COM-
PETITORS FOR COMMERCIAL
BUSINESS.

Readers of the Railway and Engineer-
ing Review will not need to be reminded
that this journal is firmly set for the ad-
vecacy of the principle that common car-
riers occupy a public relation in which
they are obliged to afford equal facilities
to all comers, and for that reason are of
right estopped from dealing commercially
or in any other way entering into com-
petition with persons whom they may be
called upon to serve in their public capa-
city.

It will be remembered that some years
ago suit was brought against the ware-
housemen in Chicago to stop them from
dealing in grain, which at that time they
were extensively doing. Judge Tuley,
before whom the case was heard, ruled
against the warehousemen, holding that
it was against public policy to
permit  such traffic, because ware-
housemen might use their storage
facilities for their own advantage,

appealed to the Supreme Court, and early
in the year that tribunal handed down a
decision sustaining Judge Tuley, stating

where
houseman), occupies a relation in which
he owes a duty to another, he shall not
place himself in any position which will
expose him to the temptation of acting
centrary to that duty.” A rehearing was
asked for but was refused by the court,
notwithstanding that during the period
pending the decision of the court, the
waichousemen secured the passage of a
law authorizing them to deal in grain.
The court, in its decision of both the
case and the application for a rehearing,
ignored this law, and the probability is
that should it ever be tested it would be
declared invalid.

No better statement of the rule, as ap-
plied to railroads, could be made than is
erpressed in the above-quoted words
from the opinion of the Supreme Court.
It is patent upon its face that a common
carrier cannot engage in competition
with those it serves and at the same time
do exact justice in the case. Were the
services of common carriers elective, and
they could take or refuse traffic at will,
a different proposition would be present-
ed, but as they are obliged to render ser-
vice to all who may apply for it upon
equal terms, there is no equity in their
being allowed to use their own facilities
in their own behalf to the detriment of
others. It is to the credit of railroad
managers that in a majority of the cases
where such business is undertaken, the
railroads have not sought to take ad-
vantage of the situation, but enough in-
stances can be cited to establish the fact
that the possession of such power is
dangerous, and not infrequently has been
employed to the serious harm of depend-
ent dealers.

It might be well if in addition to a pro-
hibition, such as is above referred to.
railroad officials were not allowed to have
a pecuniary interest in industries located
upon their own lines. a still further ad-
vantage would be obtained. The extent
to which this last-named factor is in-
dulged in is somewhat startling, and the
misfortune is that in many cases it works
a double hardship. First, to the com-
petitors of the particular industry in
which the railroad official is interested;
secend, the revenues of the railroad com-
pany. because of the temptation to grant
ccrcessions to the particular traffic con-
nected therewith. The nature of a pub-
lic service is such as to make it commer-
cially exclusive, and the sooner railroad
business can be put upon that basis, the
sooner will a serious evil cease to exist.
—Railway and Engineering Review.

CONDITIONS IN THE STATES.
The New York circular of Henry
Clews & Co., dated Saturday last, gives
a dozen reasons for supposing that prices
of stocks will rise. We quote:

This year the month of December pre-
sents a situation of more than usual in-
terest.  Admittedly, there are important
operators who will need to get in a good
amount of stocks if they are intending to
participate in a movement for a January
rise; and yet the conditions are not fav-
orable to their success in an attempt to
depress prices materially with that view.
All conditions continue favorable to a
high scale of prices.

I. The general trade of the country is
more than usually prosperous, in the
great West especially.

2. The textile trades have at least reach-
ed a healthier relation between supply
and WYemand,
3. The exports of cereals, although be-

to the detriment of those with whom they

ginning to show the decline usual to this

were competing in such traffic, and who
were dependent upon them for handling
and storage facilities. The warehousemen

that “It is a firmly established rule that !
one person (like a public ware-

' stage of the season, are yet relatively up-
on an extraordinary scale.

4. The railroads have all the freight
they can carry; and they have given out
orders, within the last few days, for 500,

5. The peace negotiations have con-
cluded with our acquisition of the Philip-
pine and Sulu Islands, and with every
prospect that the treaty will be ratified by
. the Senate. This launches the country
‘upon a new era of commercial expansion,
,the fruits of which must begin to shoW
themselves at a comparatively early day-
i 6. Our exports of manufactures contint€
to expand rapidly.

7- We have concluded a settlement with
Spain without involving ourselves in any
of the international complications whic
many have feared; and the European
powers show a marked desire to main-
tain friendly relations with this country.

8. The diplomatic ability shown by
our negotiators at Paris and the remark-
able financial vigor exhibited by our Gov-
ernment under the pressure of warl
finance, can only tend to bespeak con-
fidence abroad in the wisdom and strengt
of the United States, and to establish
foreign confidence in our investments._

9. An engagement for the importation
of $1,000,000 of gold during the week—
| thcugh outside the ordinary range of ex-
. change operations—is suggestive that we
are on the verge of a renewal of the in-
flux of the yellow metal.

10. We are singularly exempt from the
unsettled feeling that ordinarily attends
ithe assembling of Congress; for there
jare no impending measures of legislatio?
lof disturbing interest that are likely t©
come up for treatment.

1. And, above all, the country is now¥
animated by a confidence and hopefulness
such as we have not witnessed for many
years, .

12. So soon as Germany gets over her
present financial pinch and London be
comes easier in sympathy, we may expec
to see a nearer equalization in mone;
rates. as between New York and Londo™
in which case gold will in all probability
flow hither in large volume.

I

Commercial.

TORONTO MARKETS.

Toronto, Dec. 8th, 1898.

Dairy Propucts.—There is a good d€
mand for both dairy and creamery buttéf
at quotations. The export movement t©
Great Britain has declined. Mail advice®
from London, November 2sth, state that_
the market for “choicest” Australian by
ter is very firm.. Of other quallt‘esé
though, the market is almost clear, ther
has been far more difficulty in securi?
customers. The main reason for this P
ing that Canadian butter in store in Lo%
don, which, though not so good as o
trahan, is a few shillings less money, Y
retails at the same price. The suppli
of Canadian continue to decline, and 0n
267 tons arrived last week, against by
tons five weeks ago. It is reported bt
mail that there is a considerable droug
in New South Wales, which is shortﬂ“.lc
the supplies of butter very much, Wh.‘n
Victoria is also greatly in want of fali;,
Cable advices, however, report that ";“
has fallen, and it is to be hoped that 20
danger from drought is over. Canadl st
choicest is quoted 94 to 98s., and ﬁ“edc
84 to 0os. per cwt. There is a fair s
in the local cheese market, and prics
remain steady. There are practically ar-
stocks of strictly fresh eggs in the
ket, and other grades are steady. _

Dressep  Hogs aNp  ProvisIONS .
There have been very large deliveﬂesief
dressed hogs the past week, and an 345”.
tendency is to be noted in P“gp
Packers are paying $3.15 to $3.30 for dtﬂi"’

from outside points, according to
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. ) \ In provisions, al-
eeUgh business is not slack, there has
n“ some falling off fruom the phenom-
Dlaa movement which has been taking
pr&? the past month. _Trade in pork
au ucts has been exceptionally good t}ns
X tumn, and packers have been putting
Way large quantities of meats.
arDRY Goops.—The wholesale houses
¢ now looking after Christmas trade.
lnalc{anvgnss of the houses on the street
or les it very doubtful whether the gen-
tra bouses‘are getting their old-time
ade in Christmas specialties. The fancy
E(';’Uds _houses are, however, obtaining
wn.lethmg.hke a good average business,
ve ile specialty manufacturers report trade
. Ty brisk. Values of staples have not
v'dergone much alteration. White and
fé:g’ cottons are slightly weaker, and
tin ¢ manufacturers have reduced quota-
ac~l'}5. In the woolen trade business is
wo ll\(ffr. The whqlesale h.ouses are actively
a>f Ing on spring business; the manu-
Cturers have finished their campaign for
IS trade, and are making preparations
O secure orders from the clothing makers
Or the autumn business of 1808.

haGRAIN.—Thg phenomenal fall of snow
iS resultgd in an almost entire cessa-
r°‘n of deliveries of wheat from the coun-
h)‘ So soon as the snow on the roads
nas become packed, and traffic is once
lore possible, deliveries will in all pro-
n: ility come out with a rush. The de-
sodnd from export markets is very quiet
far as wheat is concerned, for peas and
q“_('-kWhea.t, however, there is some en-
Uiry, Distillers are apparently well sup-
Plied with rye, and this trade is very
Quiet. There is little activity in barley.
nGREEN Frurrs.—Preparations are be-
ac%‘ Made for the Christmas trade and
IVity may be expected in a few days.

¢ greatest interest, of course, centres
ar the orange trade. California navels
‘ ¢ €Xpected tob be here for this event,
impson’s brand is quoted $4.50 per
I:“,):rtﬁnd $2.25 per hali-box, with Holly
cans $4 per case. Valencias and Mexi-
Exb are coming forward freely, and are
qucfllent in both color and quality. We
s gte: Jamaica, bbls., $6; Jamaica, boxes,
$3~ S to 3.50; Mexican, 120’s, 250’s, $3 to
$ -25; Mexican, 150’s, 176’s, 200’s, 216's,

in

3;;’]5 to $3.50; Valencias, 420's, $4.50;
cia tncias, large 714’s, $4.75 to 5; Valen-
]emS, large 420's $5.50 to 5.75. The

pri on trade continues very steady, with
+ices as follows: New Messinas, St.
nJChOIaS Brand, 300's, 360’s, $3 to 3.25;
$*w Messinas, Puck brand, 300’s, 360’s,
3\())0}0 3.25; new Messinas, Church brand,
in S, 360’s, $2.75. Sundry fruits are be-
stg offered at these prices: Cranberries,
to ¢k is fine, $8 to 8.50 per bbl.; $2.73
by 3 per box; bananas, fancy fruit, per
mnCh, $1.50 to 1.75; Spanish onions, $1
Tbe L.10 per box; Canadian onions, 8o
.y red and yellow, $1 per bag; Lima
nea"S, per lb., 5% to 6¢.; Hallowee dates,
W, per 1b.. 6c.

Hibes Anp Skins.—The situation in

}:deﬁ has changed but little the past few
setkS. For No. 1 green, Toronto in-
thted. hides, dealers are paying 8Vc. per
™ while cured are quoted at gc. per Ib.

€ margin is small, and trade unsatisfac-

:]’3 Sheepskins continue unchanged,

tr also mean little or no profit to the

sha(?e’ Quebec province tanners are
A\

or Ing a little more enquiry than usual
Material in this market.

in 00L.—Only a nominal trade is doing
N domgstxc wool. Merchants here are
is L?r‘.xmus to make purchgses, but 15¢.
in about the market quotation for offer-
qug.sj The demand from the mills is
let.  TLate advices from London state

at at the wool auction sales a largel,

s‘:_”“ly of fine merinos were sold, and
C°11ght the highest prices of the series.
S{I_LSS-breds were eagerly taken by York-
Ire and French buyers. Cape of Good
Ope and Natal wools sold well and

MONTREAL MARKETS.

Montreal, 7th Dec., 1898.

AsHEs.—Business is just now very
quiet in this line, with values easing off.
We hear of a little business in second
quality pots at about $4.10, and a pro-
bable fair quotation for first pots would
be $4.50, with pearls nominal, at say
$4.80 to $4.00 per cental.

CEMENTS AND FIREBRICKS.—As antici-

pated last week, there has been an ad-
vance in cement prices of from 5 to I0cC.
per barrel, all stocks being now ware-
housed for the winter. We quote Eng-
lish at $2.45 to $2.50, Belgian, $2 to $2.05.
Firebricks have also been advanced from
$18 to $22. as to quality and brand.
Dairy Propucts.—The cheese market
is firmer; the Liverpool cable yesterday
showed an advance of a shilling, making
the present figure for colored 48s., and
47s. for white. The local market is on
the basis of about glsc. for finest West-
ern. Since the close of navigation, there
have been shipments to London of 6,828
boxes, to Liverpool of 17,209 boxes, and
ahcut 1,000 to Bristol and Glasgow. In
butter values tend to increased firmness,
and as high as 20%c. has been bid for
finest creamery.

Dry Goops.—Wholesale houses are
now pretty well through stock-taking,
and are turning their attention to the
opening up of certain descriptions of new
spring goods, which are being put to
stcck, and shipments of which, to fill
orders already booked, will soon be in
order. Buyers just back from the other
side report continued firmness in all lines
of fine woolens, with an upward tendency.
English cottons are low. Americans
have been large buyers of Swiss muslins
and embroideries, and an advance of 10
per cent. is reported in these lines. Cool,
seasonable weather, with a fair amount
of snow, has been favorable to city re-
tail trade, and general remittances are
well spoken of.

Fisn.—Moderate business is reported
in this line, the principal business de-
mand being for green cod, supplies of
which are limited. We quote: No. 1
green cod, $4.75 to 5; No. 1, large ditto,,
$5.25 to 5.50; N.S. salmon, $15; B.C. sal-
mon, $13; dry cod, $4 to 4.25; Nova Scotia
herring, $4.25 to 4.50; No. 2 mackerel,
$14 to 15. Haddies 6to 7%ec.; smoked her-
rings, 10 to 12c. a box; bloaters, $1 to
1.10. Oysters $5 to $6 for choice hand-
picked Malpeques.

Furs.—The great London January sales
of raw furs are fixed for the 16th to 2oth
inst., and local prices will not likely under-
go any revision until the results of said
sales are known. Local receipts con-
tinue light. We quote: Mink, $1 to
1.75: marten, $1.50 to 2.50; fisher, $4 to 6;
lynx, $1.50 to 2; otter, $5 to 13; red fox,
$1.25 to 1.60; cross ditto., $3 to 7; silver
ditto., $20 to 60; skunk, 20 to 75c.; coon,
20 to 8oc.; fall rats, 5 to 10c; winter, I0
to 14c. The catching or buying of
beaver is still illegal in both Ontario and
Que.

MONTREAL STOCKS IN STORE.

Bushels. Bushels.

Nov. 28. Dec. 4.

Wheat ............ 50,314 47,511
Corn .....ocovvnens 72,806 32,771
Oats .....oovnenenns 67,125 76,066
Rye ...ovvivvninnnn 1,792 1,654
Peas .............. 14,197 17,757
Barley ............. 20,877 ' 19,366
Total grain ..... 227,111 106,025
QOatmeal .......... 417 307
Flour ............. 9,711 9,839
Puckwheat ........ 29,240 26,636

GRrOCERIES.—In general staples there is
not the movement of a fortnight ago, but
in dried fruits and sundries there is still
a very fair business doing. Sugars show
indications of further strength; in New

Quotably dearer.

York refined has advanced an eighth with

of slightly revising local quotations has
been under the consideration of the
local refining companies. The demand
frem jobbers for this article has dropped
off somewhat the last week or so. We
hear of a few carloads of American re-
fined being brought in for large retailers
and confectioners, calculated to cost $4.45
per cental. Molasses keeps very firm,
and a general advance in jobbing prices
is deemed not improbable next week.
There is understood to be only two lots
of quite moderate size now in first hands
in this city. A considerable sale of
medium and low-grade Japan teas is re-
ported from an importing firm to a lead-
ing jobbing house, comprising some
1,200 packages, but apart from this trans-
action, the tea market shows little signs
of life. In other lines we learn of nothing
new.

Hipes aNp Skins.—No further Ameri-
can or Western demand is reported the
last week or so, but some fair sales have
been made to Quebec tanners, understood
at about 10c. per lb., and dealers are still
buying on the basis of 9 to 94c. for No.
1 beef hides. Lambskins are still quoted
at 7oc. each, though dealers claim there
is no money in them at this figure.

LeaTHER.—We hear of a sale of a s5-
ton lot of rather heavy splits at 2oc., but
apart from this, shoe manufacturers are
reported moderate buyers as yet, and will
likely continue so until after the factory
operatives settle down to steady work
after the holidays. Stocks of black leather
are in quite moderate compass, and of
junior splits offerings are quite small.
We quote: Spanish sole, B.A., No. 1, 24¢c;
No. 2, 21% to 22%c.; No. 1 ordinary
Spanish, 23 to 24c.; No. 2, 20 ‘o 21c.; No.
1 slaughter, 26 to 28¢c.; No. 2, do., 24 to
25c.; common, 20 to 2ic.; waxed upper,
light and medium, 30 to 35c.; do., heavy,
27 to 3o0c.; grained, 32 to 35c.; Scotch
grained, 30 to 35c.; Western splits, 21 to
23c.; Quebec do., 16 to 18c.; juniors, 16
to 17c.; calf-splits, 30 to 35c.; calfskins,
(35 to 40 lbs.), to 6s5c.; imitation
French calfskins, 65 to 75c.; colored calt,
American, 25 to 28c.; Canadian, 20 to
24c¢.; colored pebble cow, 13 to I5c.; rus-
sct sheepskins linings, 30 to 4oc.; colored,
6 to 7%ec.; harness, 24 to 27c.; buffed
cow, I3 to I5c.; extra heavy buff, 15c.;
peble cow, 11% to 13c.; polished buff,

Nothing Better

Nor nothing else as good for interior
finish, as our

METALLIC

CEILINGS & WALLS

Sample Design.

We make countless artistic designs that will
suit any room of any building. They are easily
applied and moderate in price.

Fire-proof, sanitary and permanently beau-
tifal.

If you'd like an estimate mail us an outline
showing the shape and measurements of your
walls and ceilings.

Mctallic Roofing Co.

LIMITED

1178 King Street West, TORONTO
N

in the last day or two, and the advisability
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0B | Bl P e o sova o Toraiastin a3 72 08 | S8
0924 036 ou! AT1OY coeerens SULPHATE OF AMMONIA ** * 1 Lo
g g g g; 5:}‘},{;, Formosa 8 g 8 2 PHOSPHATE THOMAS tkg).,ll_ﬂl"::::.l)el;"Ol‘ g ?8 g Y-inc}
.1 085 03 | |Toracco, Manufastur | 045 gg Potash, Mus 1atk, L.0.b, Toronto, * 5100 0% nk ¢
ght ~| 085 028 000 063 1060 W RN 4 carlots v 81 0) 0w and
Upper, No. 1 heavy ......| 9 50 0 35 (0% 062 . 3 50 060 “  PHOSPHATE oF “ 140 00 rop 91
light & medium.| g g5 ¢ 49 NES 6(: "1 06¢ 000 |ISypERPHOSPHATE 12%, 167, car lots, g5 ® shee
Mp 5% Bemestior| O % 08 000 0as || Linseed: faw LoDureer 1 051000 |17 Gelivered voomr e e “ 9000 s tet
“ m 0 . galeresnenne -
“ B}ze‘l‘iﬂ 085 ggg . 88‘} g'gg (S)«lai:l.e'sgv? pg . 51’3 égg Sawn Pine Lumber, Inspected, B.M* ;2_5
Y 0 ¥ , - g o pe
Pronch. gali oo 0% 1% || Roush and Ready, 9s.| g 9 0 71 * pale S.R. 065 000 CAR OX CARGO LOT 43200 ygg Tound
Splits, ¥ Ib 0% 088 || Honeysuckle, 0% 0 Petroleum 1jo. plne & thicker, cut upand} 51 00 84 % Dish
Enamelled 018 0&3 g“scf;,; 's... g % g gg ‘ ! ln.d thick tting up 94 00 g ] S"‘ait
Patent .. 1018 0% || Napolsol, 000 0 68 ||F-O-B.Toronto Imp. gal. ||1§ and thicke 16 00 % 00 ConS
R e R Bl R e R R e 828 | oo
rain . i " an. Water White ..... . (I37Y
Bubl oot D00 || Byt e e | R e vite 0% 0 o) |ta10 o 18 i e 16 00 11 Gy Dl
Russets, light, ¥ b....... 040 045 Derby .ccccicenane 0 00 Paluts, &c. 1x10 mdlﬁ:ﬁ' .. 18 00 r o e er
Gambler ... (005 000 Liquor in bd dypd te Lead, pure......... ixi0 and 13 dressing 13 00 14 o0 Ntim
SUmAs .ereeenes K g 8 3 Pure §pirlt, g g' g 12 4 in Oll, 86 1b8. oooocccnef 4 75 5 75 {:ig :gd 13 mill oulls 8 % o6 0
DEGIRS ...evveeneercssnsaserone . iy i (1) ‘1“4) ; g &ltem'en b 8 (1)2 g % 1 inch clear and ploks,.... % % “g OYLs
Family Proof Whiskey Venetian Red, Eng ...... 150 @ov |[linch dressinsﬁ\,nd better.. 140185 f D
MHides & Skins. Per 1b. 90 U, Precreer crvncnnes 066 2922 Yellow Ochre, French...| } 59 g g5 || inch siding m l'“:nm-' 10 00 lg ] t"ﬂe
Cows, green......w:| 0 084 £ €0 || Old Bourbon, %9.u. P.| g gg g o] 080 oo ||l inch :‘lgg:g Somrmon.. 90019 Ware,
Steers, 6010 W bs. c.... Que 0% || RYe Whiskey. 4y 6f§ 068 4 9% 30 ||Linch siding mill oulls (4 % tver €
... tiing.
Sﬁfﬁki:;' ool Anaton 010 000 " 8y.0ld| 95 950 - ﬂ‘.}iﬁﬁm in. to 8 in. miil run B gg i;% fupy,
Tallow, rough... . g gg 8 gg % ;9 3 (:i (1) g g ¢ |[1inch sériga, oommonl.l. 200 1g ] With
aul ... . . Ce cu!
Tlo", cndersd 000 003 (o100 008 000 | hingler 16 toe. 1512 Yocks
Sheepeking .ocevunrrenneee] o 0 80 7] 018 013} XX shingles, 16 in. 100 1% e
. gsg. g 1o Lath, go% 70 0 ang be
o 4 0. 9..... oeenee
Wool. 193 3% ﬁggggg nmwm-—vu.n.ouno%”m §g°-
Fleece, combing ord...... 0 00 0 15 000 0074 -| 0023 0 03 ||ssh white, 15t and 8nd—1 todin.... .g: 0 ;sg dac'.

“ " glothing 1000 015 0 072 0 73 00T 009 |{« m " % 00 ww T ¥ o
Tub Wash .....oeervmrorens 000 015 H R {056 060 black, 1“1y Bos Urpe,
Pulled, combing 015 016 0133014 - 981 040 ||pych, “ 1 0 ;” to L

! SUPEr accccveeraenee| 019 0 OC 0113 0 133 0 018 (] nare, * 4x4to8x8in 00 35 0

a -{ 0 02% 0 06 " Rn “ 1 80 00 0] |
OXtIR .ceecsnansec.| 0 20 O 080 0 % 0%to% “ Red, . : 3 wggw pe, m
Grooeries. 1% % % 00 ] 0013008 ||« yallow, 1 14 09 15 T g
00 00 16 00 Der
Bayview Amerioan .00 09 00 00 012 018 |IBgeswood “ 1 18001’w i

Corrzes: $0 80 || No. g Soft Southern... 00 00 00 00 015 017 “ “ 1 o009 o n
k'vn ¥ Ib, green g g 8 g §onsnd§ plgm....--....... 18 50 00 00 . 8 }8} g 5 Butternut, 95 00 g ] ojl

0 . S. Slem: esenrrene 00 .

Porto Rico ¢ 099 096 Ferrona.......... . %g & g 50 -1 018 0 90 {iChestnut, “ 1 g % “5 ang fi
Mocha ......cuee. 085 089 gue,dordh;lg sl 14571 66 . ‘4) g 8 gg Cherry “ ; % 83 ﬁ ® :‘ $5.2
wedes, d o} 4 49 : -

f R— Lowmoor ... -lo & 006 || Morphia Sul. . i‘l ;g g a; Elm, Soft, ; ;g 0 lgg re \1& ]
Raising layer .| 2 0C €00 Hoosc, 000] 000 800 um o S 11650 160 Rock @ 1 15 %0 b o ey
Salenctas .. S0 00| Ponkbiai 33 000 || Oxallo Actdorererr| 338 0 5 I 1 16 00 % 0 Ac.;
Sul 0C9 0 11 ‘Tank R‘I 285 000 Oxalic . . 0174 0 19 N " 3 00 00 o 3‘-80-
Currants Fifjatra 004 006 || Boller Rivets, best...| {59 500 || Paris Green. |30 35 ||imeck, 1 56 %0 8 0 Sma|)

w“ atras 005 00§ Rnula“s eeti l%‘et - 0 104 0 w Potass lodide 030 0 Hickory, " 1 15 00 » ] ".
Vostizza ......... 006 007 tatlon| g og" 0 Quinize ... {007 0o0n ||MaPle: “ 3 17 00 g5 00 .05

Figs, Table -] 920 030 ||GaLvANIZED IRON: altpetre . 103 0% Plain 2 g€ 00 F4 ] wh

Tarragona Almonds. ..... | 0 124 0 13 t No. 29 10 0 Sal Roche 1088 04 O‘l'k. Rad" » : 80 00 ww %0c

Roasted Peanuts ............ ow 010 v g4 003} 0 Shellao ... 008 004/ o “ 1 85 00 o 00

P , green ... 007 008 " 2 0 03¢ 0 Sulphur Fl 008 008/ « WhitePlain ] 00 0 g 0 e

Grenoble Walnuts .........[ 0 113 0 12§ " [ I Y 004 aAsh.b ’f;- 275 30 “ : %0 to

Filberts, Sicily ... ..| 008 009 ||Inon Wine: Soda Bioar! Quartered 00 i !

Brazil..... <1010 011 1] Cop'd Steel & Cop'd... Spring 87 Tartario Aol&_ -1 088 0 40 |iwalnut, 1 [ fir

Pecans ...... 010 o1 Bright meescesssnsmeseen] 0010 miz Citrio Acid ....cceciens 0 45 0 90 || Whitewood, 1 ‘
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12to 13c.; glove-grain, 12 to 12%c¢.; rough,
to 23c.; russet and bridle, 35 to 45c.

mME'l:ALS AND HARDWARE.—The move-
tent in these departments is just moder-
€. We hear of a few small sales of Sum-
Merlee jron at $18.50, which establishes
%‘CFatlons as revised last week. Scotch
803”31115 are cabled at 49s. 1d., showing
w}’,ne weakening from a week or so ago,
§ en they had reached 5os., the highest
isg‘*l'e for a good while back. Ingot tin
hi Cabled from £1 to £z easier than late
a.ghCSt figures, but local prices are held
t the advance, Canada plates are again
$:mer on spot, some jobbers asking
=30 for 52 sheets, and $3 now seems
i ¢ general jobbing figure for 1.C. coke
thn plates. For domestic bars $1.35 is
¢ mill price, but it is thought $1.30

vﬁ?“’d be accepted for a round lot.
l8e quote: Summerlee pig iron, $18 to

2 30; Hamilton No. 1, $15 to 15.50; No.
$1 do., $14 to 14.50; Ferrona, No. I,
c4-50 to $15; machinery scrap, $14 to 15;
di"mmon ditto, $12 to 13; bar iron, Cana-
b:“» $1.35 to 1.40; British, $2 to 2.15;

St refined, $2.40; Low Moor, $5; Canada
ates—Pontypool, or equal, $2.20 to 2.25,
32 sheets to box; 60 sheets, $2.30 to 2.35;
$25 sheets, $2.40; all polished Canadas,
t0'45: Terne roofing plate, 20 x 28, $5.75
N 5.90; Black sheet iron, No. 28, $2.25;
N°~ 26, $2.15; No. 24. $2.05; No. 17, $2;
0. 16, and heavier, $z.15; tin plates—
I?dley charcoal, $5.60 to 5.70; charcoal,
S0 lloway, $3.15 to 3.25; do., I.X,,
33‘90 to 4; P.D., Crown, I.C., $3.60 to
3_-75; do., I.X., $4.50; coke, 1.C., $2.90 to
i do, standard, $2.75 to 2.80 for 100
Sh'; coke, wasters, $2.70; galvanized

Cets, No. 28, ordinary brands, $4: No.
We $3.75; No. 24, $3.50 in case lots; More-
2°‘°d, $5 to s5.10; tinned sheets, coke, No.
:' S%c.; No. 26, etc., the usual extra for
Ifﬁge sizes. Canadian bands, per 100 lbs.,
Ste S to 1.75; English hoops, $2 to 2.15.
$:§‘ boiler plate 4-inch and upwards,
theos to 1.90 for Dalzell and equal, ditto,
1A %¢-sixteenths inch, $2.50; tank iron,
Q““Ch, $1.50; three-sixteenths, do., $2;
ahk steel, $1.75; heads, seven-sixteenths,
ir?,d Upwards, $2.45 to 2.50; Russian sheet
Shn’ 9¢.; lead, per 100 1bs., $3.60 to 3.65;
caeeh $4 to 4.10; shot, $6 to 6.50; best

St-steel, 8 to 10c.; toe calk, $2.25; spring,

-50;  sleigh shoe, $1.85; tire, $1.90;

r 1 .

ﬁol.‘f‘d machinery steel, $2.25 to $3, as to

Str"\-h; ingot tin, 20%4c. for L. & F.
Ats, 20c.; bar tin, 21 to 22c.; ingot

§3pp,°f, 13% to 13%c.; sheet-zinc, $6.50;
. ?5‘311 spelter, $5.65; Veille Montagne

titer, $5.75: American spelter, $5.65;
ony, 94 to Ioc.

WO]SLS’ PaiNts AND Grass.—The month
tim. ccember is always a between-season
Ware In these goods, and the wholesale
tve thouses are very quiet. Values, how-
flﬂl: all show steadiness, and turpentine
wit, olds the advance noted last week,
Soc) no oprospects of easing off. as
W S both here and in the South are low.
ang 1, quote : Single  barrels, raw.
53¢ oiled linseed oil, respectively, 50 and
&c'.Der gal.; two to four barrels, 49 and
day" S to g barreis, 48 and 51c., net 30
urs Or 3 per cent., for 4 months’ terms.
to Fentine, one to four barrels, g7c.. five
o] "IN barrels, 56¢c., net 30 days. Olive
Dey achinery, goc.; Cod oil, 34 to 36¢c.
Der Bal.: steam refined seal, 3715 to 4oc.
in , 8llon.  Castor oil, .8% to oc.
oilquﬁllnmy, tins, 9v4c.; machinery castor
ang ;;i 2 to 8c.: Leads (chemically pure
ys Tst-class brands onlv), $5.62%: No.
p 3;1'25: No. 2, $4.02%4; No. 3. $4.50: No.
req d~’2’/z: dry white lead, 5c.; genuine
43,2 434 to sc.: No. 1 red lead, 4% to
$tg. Putty in” bulk, bbls., $1.65; kees.
Sma. bladder putty, in bbls. $1.80:
) g_ef Quantities, $1.095; 25-1b. tins.
Whig 1214.1b tins, $2.30. Londnn washed
.'“\Q,‘o 35 to 4oc.: Paris, white, 83 to
Ock,, ' ENetian red, $1.50 to $1.75: yellow

gradually receiving more interest on both
sides of the Atlantic,
market reports last week referring
“enormous absorptions of re-organization
and long-term issues,” and ‘“heavy deal-

ing orders.”

time ‘“silver” state, Colorado,
leading producer of gold in
sends Republicans instead of Democrats

which

AMERICAN RAILROAD BONDS.

American railroad bond issues are
New York daily

to

ings, based upon widely distributed buy-
These bonds are, in most
instances, solidly based, and as such
yield in many intances fairly satisfactory
rates of interest. Above these points, as-
surance that the dividends will be paid in
money which is equivalent to gold, is
needed, and this appears practically
secured by the defeat of the unsound
money party in connection with the
week’s elections. The fact that the old-
now the
America,

to Congress, is one sign of the way in
the monetary wind is blowing,
whilst the accumulation of funds on.the
other side means investment on the part
of the general public in the bonds of rail-
ways in preference to the United States
Gcvernment loans, which only yield a
very low rate of interest—London Share-
holder.

SAVINGS BANK HUMOR.

In connection with the Savings Bank
recport, the Westminster Gazette recalls
that many depositors every year lose or
mislay their books, and the explanations
given are sometimes curious. ‘“Through
falling out with my wife, she tore the
bank book; I enclose the relics,” wrote
one. “My wife burnt it in a temper.” “I
dropped the book,” wrote another, “when
I was milking the cow in the shed, and
when I found it the cow had it all chewed
up, it was a maciated condition.” An
illiterate depositor on one ocasion pleaded
that she wanted her money because “our
brother died on 10 of January here in
Belfast. We feel so lonely know we
Berrie in cemetery in the Deer Park. He
went of like a sheep. His sickness was
New Ammonia.” One depositor, required
to give her “occupation,” described her-
self as “Alas! an idler.” Another, who
had received an incorrect acknowledg-
ment for a deposit, dropped into poetry,
finishing up a quaintly worded letter as
follows:

Over this mistake, Sir, do I sadly sigh;

Do not let it Pass unheeded By; ,

On it cast your Educated Eye,

And Please to send me a Quick Reply,

Wc}_1ich will End my grief and stop my
Ty,

BRITISH MARKETS.

The report of S. W. Royse & Co.,
dated Manchester, November 26th, 1898,
says:

Chemicals.—In some of the less import-
ant articles there has latterly been quite
a good business, and a number have
necessarily improved in value on account
of the state of affairs in the metal mar-

vent naphtha there is a good business
doing, and the market is firmer, buyers
covering forward. Crude carbolic is
shcwing signs of easiness; there are
buyers forward, but only at a reduction
on spot figures. Crystal carbolic is quiet.
Pitch is again steadier, and has more en-
quiry. Creosote remains very firm, be-
ing scarce for early delivery; there is
more disposition to sell forward, but
buyers require tempting. Sulphate of
ammonia has been very firm early in the
mcnth, but is now easier. Sulphate of
copper has advanced strongly, and still
higher prices are expected. Foreign
white sugar of lead has been reduced £1
per ton, but other lead salts are firm.
Borax has advanced, and is attracting
more attention; little is offering for this
year, and makers do not care to quote
for next on account of uncertainty about
raw material. Carbonate and caustic pot-
ash have steadied, and there is more for-
ward enquiry from consumers, prices
being extremely low. Prussiates of pot-
ash and soda are quiet but firm. Acetate

of lime maintains the recent improve-
ment. Acetate of soda has had a strong
demand, and has advanced. Tartaric

acid has been moving better, and seems
likely to improve.

Minerals.—There has been an improve-
ment in the demand for iron ore, and
prices have advanced during the month.
In October there was a heavy decrease
in imports, and during the ten months,
ended October 31st, as compared with the
corresponding period of 1897, there is a
shortage of 395,421 tons, or £322,083. The
imports of brimstone also continue to
decline, values, however, being well main-
tained. The imports from January 1st
to October 31st of this year are less by
2,777 tons, or £10,752, than those during
the corresponding period of 1897. Phos-
plates of lime are very firm, the demand
being particularly good for early delivery.
There is a fair amount of activity in the
China clay trade, operations, however,
being impeded by a scarcity of vessels at
shipping ports. There is a good enquiry
for ochres at present.

LIVERPOOL PRICES,
Liverpool December Ist, 18.30 p. m.

&

Wheat, Sprin,
Red Winter
No. 1Cal
Corn
Peas
Lard
Pork
Bacon, heavy.
Baoon, light
Tallow

Cheese, new white
Cheese. new oolored

TheGanada Accident Assurance Co.

Head Office, MONTREAL.
A Canadian Company for Canadian Business,
ACCIDENT and PLATE GLASS.
S lus 50, of Paid-up Cspital aboveall liabilities
bt —including Capital Stock.
T. H. HUDSON, R. WILSON SMITH,
Manager. President.
Toronto Agts.—Medland & Jones, Mail Bldg.

cowsooopeam

553883 jawarna?®

kets. In the heavier chemicals, however,
the volume of business is scarcely such as
could reasonably be expected at this
time of the year, and the trade in general
has not so buoyant a tone as was notice-
able some six or eight weeks ago.
Bleaching powder is easy for both early
and forward delivery. Caustic soda prices
are unchanged nominally, but actually
orders are being accepted by.makers at
some reduction on late quotations. Am-

trade, but for some places abroad orices
have recently been considerably reduced.
Chlorates of notash and soda are easier
for present delivery. and are firm for next
vear at a little under spot quotations.
The amount of trade passing In tar pro-
ducts is not heavy.. Benzoles are still
in a stagnant condition, but consumers

to :‘ T.2% to $1.50: spruce ochre, $1.75
for e Window olass. $1.80 per 5o feet
st break; $1.00 for second break.

monia alkali is very firm for the home

The Insurance Agency
Corporation

of Ontario, Limited

NEW INSURANOCES
of any kind efiected in one or more of the best com
danies and enhanced in value by our special agreement.
Advice given in all matters pertaining to insurance.
Loans on Life Insurance Policies at ordin
ary bank discount rates.

Offices—Janes Building. cor. King and

are open to buy for next year. In sol-

Yonge Sts., Toronto
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. . STOCK AND BOND REPORT.
ommercial Union s
S
BANKS g Csapib‘_‘l Capital Res 'li)ei;rid- CLOSING PRICE
| t. .
Assurance Co., Limited. @ | soribed, | Pald-up. S| Tomowre:  (Couue
01, LONDON, Eng. —_ - —
- H s Britisa Columbia 1 3,919, 2,919,996 486,
F| re - Llfe - Mar| ne British North Amerioa .............cooseeseee '9043 '4,3%3,% .4,356, f.aé'?% >t 193 127 309.3¢
Cenadian Bank ol Comuiersa. " "0/ §00nio00| 6000000 1000000 1433 146 e
Capital & Assets, $32,500,000 | Sommren™ o2 o) L 1AM LMl 3 | My e | 8
Eastern Townshj 1500, 1,500,000 3,
Hallfax Banking 0o, - | 30| S00000| 800000 Soo00c| of | 15 1% «8
Canadian Branch--Head Office, Montreal. Hamil . 100| 1,470,000/ 1,353,900 338798 4 1853 188 1865
As. McGREGOR, Manager. Hochelaga 100{ 1:236:500| 1.202,90! 450,000 130 135 13040
Toronto Office, 49 Wellington Street East. Imperlal 100| 2,000,000 «00,000( 1,200,00¢ ﬁ 219 214 2180
. R. WIOKENS, La Banque du Peuple.........ccocecnrercrerecee [senirenne pendedjoceiceceeniees|  wereenen e | eesnee e ees W
Gen. Agent for Toronto and Co. of York a Banque Jaoques Cartier - gg 1 %-mo 1'%:% %‘% g‘ 8 % ﬂm
Merchants Bank of Canada 100| 6,000,000] 6,000,000 2,600,000 l:'lg 76 17600
Merchants Bank of Halifax 100 1,500,000| 1,500,000( 1,175.000 1.8 193 | 188®
. ok, R g
New BRunSwiok oo T 00| 'so0ioco| 500000 600000 & | 300 00 | 30090
Nova Scotla 100{ 1,500,000{ 1,500,00 | 1,600,000 4 38 994 ai1800
gaact ) pmen G2k § ) hs oo |
3 10U, 139 00 ... y
People's Bank of Halifax 000 00,000 ,000 2
msunAucE cu' M Edlnh“rgh People’s Bank of N.B............ lg %ﬁooo 8%’888 130,% i 111 ll'l 116-”
— uel ,500, h i
LANSING LEWIS, Branch Mgr., Montreal. | 5t. Stepher's 1001 B500.0001 & omon 51000 g, ey 119 P
Standard 50| 1,000,000 1,000.000| 600,000 190" o
A. M. NAIRN, Inspector. Torento 100 2000000 2000000 1800000| 5 | 349 s | ¢S
MUNTZ & REATTY, Resident Agents, Templo | Union Bankc Haiitar 5| o000 G000 mee| 3 | L & | 5®
Building, Bay St., Toronto. Union Bank of Canada 60| 2,000,000( 1.941,755| 350,000 3 1000 120 60:‘-3
Telephone 2308, Ville Marie 100 500 479,630 16,000 8 7% 100 I
Western 100/ 500, 384340) 18000) 3 | ... v )
UNSELL, GLASSCO & CO., Agents, Hamilton | Yarmouth 95 300,000 ,000 ,000 3 103 108 .
LOAN COMPANIES. f‘And'{%'
UNDER BUILDING SOCIETIES ACT, 1859 bonus.
Agrioultural Savings & Loan Co.......... 50 ) 629,544 160,000
UI al tN —~= W | Building & Loan Association 2B %% T20000| 100000| 5 %
. g:gﬂamegglﬂnlnlg to Slviélgs Co. .. 50| 5,000,000 9.%.@ 1,150,000 3 100 109
Insurance Co. of America. Dominion Sav, g! Inv. Sa;::ie?ym. % 1,%!000 934:% 2%8:% gi 1#’ 7y
Freehold Loan & Savinsga Company. 100( 3,231,500 1,319,100 000/ 3 88 92
GEORGE SIMPSON, Resident Nanager | Huron & Erie Loan & Savings Co 50 8,000, ,400,000( 750,000 | 43 170 ...
Hamilton Provident & Loan Sos.. 100( 1,500,000 1,100,000 300, 3 wesee 110
WM. MACKAY, Assistant Manager Landed Banking & Loan Co. .... 100| 700,000 6£88,098) 160,000/ 3 | . . 118
8:‘?32 {:g:: gol.)olf)e CanédaLo i 50 679,700 661.% ‘gl)% 3 11 120
eben. Co., Londo! 50 2,000,000 1, W 2 .
MUNTZ & BEATTY, Resident Agents, Ontario Loan & Savings Co., Oshaw 50| 300, 000| 75,000 gi oo
Temple Bldg., Bay St., Toroxto. Tel. 2309, * f]et;ple IS‘oLOiz&s Dispoﬁléco 50( 600, 600,000 40,000 . | 86
nion an e ene g
C. S. SCOTT, Resident Agent, HamiLTON, Ont. Western Canadaaltolﬁs& oSnvlnga Co.... é‘g %:%:m 1%:% WO,% g 20 &'
] UNDER PRIVATE AcTS.
Brit, Can. L & Inv. Co, Ld., (Dom. Par.
WELLIN GTON MUTUAL Central Can. Loan and Sav!fxgs néo“) %% %,900 1 %'w(, ;ﬂ'%
° London & Ont. Inv. Co., Ltd. do.| 300! @750,000/ 560, 160,000
r r n c O London & Can. Ln. & Agy. Co. Ltd. do. 50| 5000, 700,000/ 210,000
¢ | Man. & North-West. L. Co. (Dom. Par.) 100| 1,500,000 5, 51,000
Established 1840. “ THE CoMPANIES' ACT,” 1877-1889.
Business done on thse Cash and Premium Note éfnwmggd‘zﬂiﬁzﬁyﬂ.%amga' i% 93&% 1 ﬁ'% 160,%
ystem. Real 3 ’ y ey Y
GEORGE SLEEMAN, Esq,, President, Estate Loan Co........ 40 578,840| 378, 50,000
JOHN DAVIDSON, Esq., Secretary. | ONT. JT. STK. LETT. PAT. ACT, 1874,
Head OMice, Guelph, Ont. British Mortgage Loan Co. ................. 450,000( 316,504| 100,000
ead Office, Guelph, Ontario Industrial Loan & 1nv. Corrr| 109| 469.000| 31438 X
Toronto Savings and Loan Co. ............ 106| 1,000,000 600,000, 110,000
THE ot ’
INSURANCE
CO. INSURANCE COMPANIES RALLWAYS LopdZ%
i AYS. alue | Nov-
O,f Ontano, ExcrisH (Quotations on London Market 1v> Suh. No
Limited __—
INCORPORATED 1889. u E 1 108
E. F. CLARKE, M.P,, - - President. No. 8|5 .| Last |/Canada Central 5% 1st Mortgage......... o | 101 g8
E. MARSHALL, S. M. KENNY, Shares Ylgi‘:ll-y NAME or Company | ©.2 3% Sale. |(Canada P: ol ic Shares, 8% ......... .| $100 1%‘ )
Seary. Muager | | B0 85152y, o C BRIt sormge onas 80 0 U |
Head Ofice—Opp.fGéneral Post Office, 2] Grand Trunk Con. StoQk ............. 100 wgi 14
TORONTO i gx perpetual debenture stoc| - 15 ;_ﬁ
Total Assats Exceed Half a Million Dollars % do. Fits prefecencs, e o| i1 0 B
Deposits with both Dominion and Ontario Governments | 950,000] 8 ps ..| 90 [31-5] 103 1 do. Second preference sto gi s
WF~Agents Wanted in unrepresented districts 50,000 273 60| & 4 do.  Third preference stock . = | 199 18
2000000 9 10| 5 1o} bGdli:T:n %Vgslterlnger 5% bc(l)elsentgre stock ig 103 10
. 18 . bonds, 5% ....... .
o) | 3| 15 2 Toronio G d Brioo 4% g bosds,| | ;0 18
. 85,863 20 a5 IOrtgage .........cceveeees aeeessescsecene
PROVIDENT SAVINGS s B ke
Q ssLiodl| 90 St & 4
N X op
LIFE ASSURANCE SOCIETY |®iil ® |LvieaGral s s SECURITIES 8
110,000| 30ps|North British & Mer | 85 | 6% . e
Established 1875. of New York 58,776/ 35 Pheenix ....... eesssseenes 50| &
EDWARD W. SCOTT, Pr 50000 .2t |8oiieh T L 30| 1
« SCOTT, President. | 50000 ... ot mp. F. .
OTT, President. 10,000/ ..o Standard | 50|18 Domint 108 1%
General Agents wanted in unrepresented districts. 000 8/6ps|Sun Fire.. .| 10|10 O“:lo onf% a'aoek, 11&. of Rg. loan )10 }10
Apply to R. H. Matson, General Maoager for Canada, do. 4 o 15 6,8--.. 2| 108 501
37 gonge 8t., Toronto, Ont, Canapian. o % 32’ %ﬂo'..?:i" 2| 108 q08
150000 Y |Brit. Amer.F. & M...| $50/ $50 Monteeal Sier 5% 1908 ...... {8% 7
’ 1000 15 |Condaderaton i 100 | 10 (o3 360 || do: oy 12 1
’ \ on Lifo... ) . X A T
The Parmcrs and ’l‘radcrs 7000l 16 |Sun Life Ass.Co......[100 | 15 400 410 |[City of Toronto Water Works Deb,, 1906, 6% 1j5 117
5,000 100{ 65 | ... .. do.  do. . con, deb, 1919, 5%.-- 1
2,000 13 ::2:’ cf,he 25 1200 ... do, do. 5?; :::dae 1998, 4% }8‘;’ 10
Liberal Policles LIFE AND ACCIDENT 50,0000 10 estern Assurance..| 40 | 90 | 1731743 do. do. Locallmp.Bonds1§18, 4%.- 108 )¢
nomical e dof'Ot do, SBonds 1999 %: 107 i‘lﬁ
Management, ASSURANCE C0. Limited, | — o —— — London, Nov. 25 || 40 G & gy o0 year debs| 18 13
Head Office, ST. THOMAS, ONT. RATES. oncom Tov™ |(City of Quebes, on., }yﬁ o us »
| jor 19
Authorized Capital $500,000 00 " *  sterling deb. 1933, 4%..-
SUbSCTIDEd CapItal...vvevwssv soeesssemremrons 880000 00 Bank Bills, § monU coemserssne 0 uw  Vancouver, 85 b= & {33 }g
H. STILL, Pres.  JOHN CAMPBELL Vice-Pres | TradoBills 8 00 === Widai o U8
D. E. GALERAITH, Secretary, = kP04 BlInd  do oo 8 R [y, Vipiees de. 106, 0| ¢ v
to epresent the Company P Tmme—— ) '
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4 —THE—
HAVE YOU SEEN TRESASS' POLICY?| lliance |
o | assurance | NUTGAL LIFE INSURANGE (0
PLAN \ UNION Sabject .
Tontine tothe Company OF NEW YORK
nvaluable
omena | MUTUAL Maias LONEON. RICHARD A, MoCURDY, Prosidont.
or Ie::;r::aw EnQ. Btatement for the Year ending December
:"’"ﬁble LIFE and CaPITAL, $25.000.000. 8lst, 1897
'"; Insurance Co.,| c°ntains | CANADIAN HEAD OFFIce, - - MoNTReaL|ASSets ... ... ... $253,786,437 66
corporared Portland, :J'; to-Date P. M. WICKHAM, Manager. Liabilities... ... ... 218,278,243 07
d ’ - GEO. McMURRICH, Act., Toronto. € 2E Enp 04 oo
. Maine. Peatures FREDERICK T. BRYERS, Inspector. Surplus ... ... ... $ 35,508,194 59
TRED.E RICHARDS |  ARTHUR L BATES| @ wwawweeesaww| Icome for 1897 . $54, 162,€0§23

Reliable Agents always wanted.
ddress, HENRI E MORIN, Chief Agent for Canada,
151 St. James Street, Montreal, Canada.

—THE—

Manchester Firs Assurance Co.

ESTABLISHED 184.

Assets over . $12,000,000

Head Office—MANCHESTER. Enxa.
LEWIS, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON. Asst. Manager.

Clty Agents—Geo. Jafiray, ]. M. Briggs, H. O'Hara.

ngxtended

i Insurance

S granted by the Unconditional Accumula-
tive Policy of the Confederation Life Ass'n.
Under this provision the full amount of the
policy is, in the event of the non-payment of the
third or any subsequent premium, extended as

fully covered for the full face value of the policy
for a term of years definitely stated therein.
Paid-up and Cash Values are also guar-

The DOMINION Life
ASSURANCE COMPANY

EAD OFFICE, . .. . WATERLOO, ONT
Authorizea Oapital $1,000,000
Govy Deposit at Ottawa ...... 50,000

Subscribed Oapital

257,600
Pald-up Oapital .....

e 64,00

ughe Dominjon Life has made handsome gains in
©ssential feature during 1897,
Seng, . &ained in number of lives assured, 8.9 per
Poliey, in cagh premiums, 8.5 per cent.; in number o
®S, 8.6 per cent. ; in amount assured, 10.5 per
Der o0 Iterest receipts, 16.5 per cent.; in assets, 19.0
*; 10 surplus over all liabilities, 42.9 per cent,

l.-mﬁ‘a‘;)lCOmpany anywhere is safer, sounder, more

2 € or more favorable to the assured in all its ar-
y,he:ments than the Dominion Lite. Call on its agent
tm’lking of putting on more lite assurance.

Auxg Innzs, M.P,, Pres. Car. Kunrr, Esq., Vice-Pres

wunn, Managing Director

Millers' and

Manufacturers’

Insurance Co.

A Omgee,

Rates and full information sent on applica-
tion to the Head Office, Toronto, or toany of
the Association’s Agents,

C onfederation
Life
Association

HEAD OFFICE, TORONTO

J. K. MACDONALD,
Man. Director,

:
¢
¢
¢
i
-
¢
¢
¢
¢
¢

W. C. MacbonaLD,
Actuary.

The Mercantile
FIRE INSURANCE CO.

INCORPORATED 1875
Head Office, - WATERLOO, Ontario

Subscribed Capital, $350,000 00
Deposit with Dominion Governm’t, 850,079 76

all Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURINCE COMPANY with
Assets of $15,000,000.

. JAMES LOCKIE, JOHN SHUH,
Queen City Chambers, Church AL‘;&*};‘:;“V‘V RIGHT Swe::;*mdmo
Steeet, Toronto. T. A. GALE, Inspector. :
N DIRECTORS : S
T.:' GOLDIE, pres, J. L. SPINK, Vice-Pres. o
" "WALMSLEY, Treas. Huen Scort, Mgr. and Sec. nt arlOA
Adam Anstin, Inspector.
'hnpm,pohho" y was or d in 1885, specially for l .
i of oo i M Lif
:IOQ.RQ g con::;?:ng manufacturing industries, ware- utua l e
Oy Primary object being to give protection against
'ecu.tsiyfi“ ata minimum cost consistent with absolute . Income, Assets,
o 38tem adopted has been to inspect all risk & 56,320 & 110,910
;‘ﬁ;rfn"’“lﬁtlnce and fix the rate to be exl:;ed equit- v gg,% 089,
ccordance with the hazard assumed. . 8,741,400
N W \%urers with this company have mad 822,000,000
i, shre oS R on
omn ! on ©
Sapgy"X8cted by us, dividends have boen do. Boarp or Direcrors
M‘o policy-holders amounting to over ROBERT MELVIN, - -  President,
Stan , together, the very sub-|C. M. Taylor, - - - - 1st Vice-President.
'hn,"," Sum of over $13%,000.00 that our | Alired Hoskin, Q.C., - - 2nd Vice-President
Foary -holders have saved during the eleven Rt. Hon. Sir Wilfrid Laurier, G.C.M.G.,
A.‘. have been in operation. Premier of Canadaé P Cl
10 canvasser irectly | Francis C. Bruce, . P. Clement,
o g 1 snenpen ats, trscmployed. dealing directy | Eranc Brition, Q.C., M.P., ¥.).Kida BA
m dvantages thus oftered will please address J. Kerr Fisken, B.A., ames Fair Geo, A, Somerville,
Wers' ang Manutactarers’ Insurance Co., GEO. WEGENAST, W. H, RIDDELL,
33 Church Street, Toronto, Ont, Manager Secretary.

Insurance and Annuities
in force ... $936,634,496 63

TWENTY-YEAR DISTRIBUTION POLICY

on continuous life and limited Payment plans afiord
the maximum of security at the myllglmngx of cost. *

ENDOWMENT LIFE OPTION POLIGY

provides a guaranteed income
and absolute protection, '

FIVE PER CENT, DEBENTURE

furnishes the best and most effective forms of indem-
nity and fixed annual income to snrvivo?s. o fndem

CONTINUOUS INSTALMENT PoLICY

80 adjusts the payment of the amount insured as to
createa fixed inoome during the life of the beneficiary.

secure investment

For detailed int i ing these lusiv
of insurance contracts and -gencTes, apply to b

THOMAS MERRITT, Manager,
31, 38, 83 Canadian Bank of Commerce
Building,

TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS, co,

ESTABLISHED IN 1863.

HEAD OFFICE, - .

WATERLOO, ONT.

Total Assets 31st Dec., 1893 ....... ..8349,78¢ 71
Policies in Force in Western On-
tario over ........................... weeeess 18 000 00
GEORGE RANDALL, JOHN SHUH,
President. Vice-President.
FRANK HAIGHT, JOHN KILLER
Manager. Inspector.
The “GORE” 55
he INSURANCE
58th Year COMPANY

Head Office, GALT, ONT.

weee 8 1,717,550 64
339,109 43
186,813 5%

Both Cash and l;iual Plans

PRESIDENT, - HON. JAMES YOUNG
Vick-PresipEnT, - A, WA NOCK, Esgq.

Manager, R. 8. STRONG, @Galt.

™ GREAT-WEST

LIFE ASSURANCE (o,

THE COMBINED

TERM AND ProviDES

LIFE POLICY  Guaranteed Cash Value.
Guaranteed Paid-up Value,
Guaranteed Extended Insurance.

ata lower GUARANTEED PREMIUM than
any other plan.

THE GREAT-WEST LIFE ASSURANCE CO.
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COMMERCIAL EDUCATION.

Apropos of the movement for an im-
preved system of commercial education
in the United States, the following from
Kenip's Mercantile Gazette will be found
oi interest: “"When we speak of com-
mercial education, we are apt to mean
only the teaching and training of clerks
so that they may be able to command
better salaries and rise to higher posi-
tions. But besides all this most useful
work. which really comes under the head
of secondary education and is essential to
our progress as traders, there is the
teaching and training of the employers
themselves. It is doubtful whether we
have sufficiently realized the need there
is for the higher education of men, who
are to engage in commerce as principals,
and who are to become the heads of
well-known mercantile houses. We have
hitherto gone on the plan of giving such
lads a good college and often a univer-
sity education, with some later training
in actual detail and official work. But
it is becoming more and more doubtful
whether this method meets with success
in these days of scientific commerce and
kect: international competition. We need
not confine our view to theory only in
this matter. for we have the example of
Germany, and the facts there shown to
help us to a decision. At Leipsic there
is a regularly established and endowed
commercial university which has been
most successful. It is intended as a home
oi the higher intellectual training to fit
the mind for business in a large way,
leaving practical details and routine to be
learnied elsewhere. It is meant as a place
where men will be taught to think clear-
ly. and so to train the mental powers that
they may be able to rise above difficulties
and master the most critical situation.
This is, indeed, a high ideal, but one
Guite capable of accomplishment.

“The notion is that ordinary colleges
and universities cannot give this special
training as applied to trade, because their
time is taken up with other matters,
wkile, owing to the press of life now-a-
days. men who are to act as large traders
cannot begin too soon to get their special
teaching. In other words, both in Ger-

~many and in France they begin at the
top as well as at the bottom. and while
giving sound commercial education to
lads intended for the counting-house,
they also teach and train to their highest
mental capacity those who are to be the
principals, and who will,.in the end, con-
trol the currents of commerce. Can we
not also do likewise? Our men have an
inherited capacity which no other people
can show. but they would certainly be
fitter and stronger ii- they had also the
advantage of a modern commercial edu-
cation in its highest branches. Especially
in regard to the great discoveries of
scicnce have our traders somewhat lagged
behind. To take only one instance.
During the last twenty years German
chemical manufacturers have gone out of
their way to employ in their works the
best chemists they could get from the
university. The result of this bold and
enterprising conduct has been most re-
markable, for we find that their trade has
increased enormously. while in our own
country, and as the direct result of this
serious competition. the chemical manu-
facturers on the Tyne have dwindled from
seventeen to two in number. These are
facts which cannot be got over, and not
merely a manipulation of statistics that
are so frequently misleading. It seems
to follow pretty plainly that our manu-
facturers must give up their old-fashion-
ed methods and call in the aid of scien-
tific training if they are not willing to be
beaten in the same way elsewhere.

“If  commercial colleges forming a
university are to be of any real value,
the teaching staff must be made up of
the best men in each department, who

!

; fees be put at a low figure.
i must be done well if done at all, as it
has been done in France and Germany,
with the best results. When we think of
it, men who are to enter the professions
tof law or medicine are specially taught
and trained for the positions they fll.
It is, indeed, only in mercantile life that
no such thorough and distinct teaching
is thought necessary. It is supposed that
after some kind of apprenticeship in the
ccunting-house, or factory, or warehouse,
the son or nephew of the principal. who
1s coming into the firm, can do so well
encugh.”

MONEY IN BANK STOCK.

The  record-breaking price at which
Bank of New Brunswick stock sold on
Tuesday has set people figuring out what
the advance in value amounts to in the
h(_)ldings of those who have large blocks
of the stock. At the price at which the
stock sold on Tuesday, the holdings of
W. W. Turnbull, the largest stockholder—
who has 3500 shares—are worth $15,000
mcre than they were a few months ago,
or than he himself estimated them three
wecks ago.  The stock sold at 270 three
months ago, and Tuesday's price was 300
to 300%. Persons who are conversant
with the affairs of the bank are of opinion
thut Mr. Turnbull has considerably more
than  doubled his investments in the
period during which he has held stock
in this bank. He holds now one-tenth of
the stock. The total number of shares
1s 5,000, and at an increase of 30 cents
per share, the total stock would be valued
$150.000 higher to-day than it was a few
months ago.—St. John Sun., Nov. 24th,

“The yield of the Klondyke appears to
be no exception to the rule that the cost
excceds the product,” says the London
Pankers’ Magazine. “According to the
report of the special correspondent to
the Times, unskilled labor has been paid
at the rate of £2 a day. rising to £2 10s.
and £3 for more experienced hands. Thus
the wages oi the men employed vary
from about £700.to £1,000 a year. If we
take it even at the lower sum for the
20,000 miners said to be there, the labor
bill would come to more than four times
the amount of the produce, which is sup-
posed to be about £3.000,000. Besides
this, there is the cost of moving up to
the gold fields the provisions and tools
required. This alone is estimated as be-
ing as much as the value of the gold.
Thus the whole of the cost of labor is a
loss. In every estimate of this descrip-
tion a very large margin must be left
for mistakes and errors, but even allow-
ing for these it can hardly be supposed
that a profit could be made out of the
mining operations under the most favor-
able circumstances.

“Whether the figures we have given
are absolutely correct or not, it is pro-
bable that the greater number of the gold
diggers in Klondyke, as elsewhere in
former times, earn only precarious and
cemparatively small wages. It has often
been said that all mining industry, like
speculation in a lottery, is carried on at a
loss. This is especially true of gold
mining. The circumstances under_which
the diggings at Klondyke are being car-
ried on are less favorable to comfort than
those of Australia and of California. The
cost of bringing the provisions and stores
required up to Klondyke from the near-
est goint to which they can be brought
by railway or water carriage is enormous,
and the climate in winter is most severe.
A winter which lasts from midwinter to
mid-April is a considerable bar to any
but the exceptionally strong and hardy.

It does not appear likely, therefore, that

cvery low.

- . ] .
! must be well paid. Nor can the students’ | the wages of labor, which form the pri®
The thing '

for

cipal part of the expense, are likely fall

a very considerable time, if ever, to

subject of the royalty which the Gover®
m:ent has imposed of 10 per cent. on t#
totai output, as this is likely to be mod¥
fied.

“It is not probable that the present
state of gold mining at Klondyke will fFi
niain as it is. Economy in working wil
be discovered and the methods employ¢®
improved. We must leave these matte®
for the present, as we desire to con né
our attention in these remarks mainly ¢
the one point, does the value of the 0%
extracted equal the cost of obtaming 1%
fiven if it should not it is quite probabl
that the gold mining will continue.
have heard nothing recently of the sironé
apprchension expressed when the earlicl
dircoveries o gold, toward the middle ¢
the century, took place, of the chang®?
which would result in the distribution ©
wealth. It is interesting now and curios
to look back on these anticipations 3°C
to see how many of them have failed 9
realization.  The rise in prices whi¢
was anticipated has, generally spcak}“g'
not taken place. On the contrary, price®
as tested by the index numbers kept uf
by Mr. Sauerbeck, and by the Econom"s'
on the whole tend to drop. and we hed
very little on the subject.”

ROYALTY TO THE RESCUE OF
THE LACE-MAKERS.

Quite recently the Queen of the Bel-
eens

gians has called upon’ her sister qu

and empresses of jurope by letter, 35%"
ing them to form an alliance for the P
puse of helping the lace-makers N
tiurcpe.  She asked them to refuse.

wear any article upon which imitat10
lace is used, and to bind themselves

wear only hand-made lace, pointing ohe
that the machine threatens to destroy tc
industry in artistic hand-worked mcg'
The use oi machinery for lace—mak‘ﬂrs
has diminished the number of lace-makes‘
iu Belgium and France by 40,000 perso?

- ]
Tiie replies to the royal request have bee
faverable, and the queenly alliance
beccme a fact. ’

ety

—A curious illustration of the var!
oi nationalities which make up the Polt’er,
lation of Chicago is given by the ln.on
Ocean of that city. In the 1)01?1113'513‘.c
of a single block, which was 231, les,
were 88 Germans, 34 Americans, 14.P° 8
13 Norwegians, 10 Danes, 9 Irish. o
Kussians, 7 Swedes, 5 Italians, 4 S".“n,-,
4 Lnglish, 3 Dutch, 2 each of Canadi®

Bohemians, Welsh, Scotch, nglun:
Chinese, 1 each of Spanish and *° .4
garian; the remaining 18 being of mlxem
blood. Only about so, it will be sc'm’
are Lnglish-speaking. Most of the 'ge,
migrants speak only their own langn"::ive

to quote the words of a o in
American: I don't amount to muclnd
this block. There's only a few of us 2
we are looked upon as foreigners.

and

it
—Ot the 1,272 steam and sailing ;:211
from foreign and domestic ports, wbcfr
entered New York harbor in Novem®"/
there was not a single Spanish Ves:g
Out of 378 vessels from foreign ports:. .-y,
were  steamships, sixteen ships, grs.
barks, four brigs and sixty-two schooneels,
The English flag floated over 214 V€SS an
the American flag over 52, the Ger®
over 53, and the Norwegian over

—A Moralizer.—"“How weak on¢ nls’;
and how easily one yields to temptati®’r,
A Husband—"I should say so. MY "4
went to an auction last week toO bu)",/
stave, and she bought a refrigerator” .
Harper's Weekly.

We have said nothing on the’

Seepot
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ILLUSTRATED BY THE

“\ HALF GENTURY OF SUCCESS” WESTERN ™ # s

(Canada ] ife Assurance Company COMPANY

ESTABLISHED 1847

ASSURANCE and

Marin¢

o~ Capital Subscribed . $2,000,000 00
fiead Offce, CapltalPald-up . , 1,000,000 00

President—A. G. RAMSAY, F.LA. Toronto, Assals, over . . . 2’400'000 00
Secretary_R. HILLS °  Superintendent—W. T. RAMSAY Ont. Annual Income . . 2,280,000 00
Asst.-Actuary—F. SANDERSON, M.A., A.LA. Hon. GEORGE A. COX, President,

J.J KENNY, Vice-Pres. & Managing Director. O. O. FOSTER, Secretary

The Sun Life Assurance Co.|A SPLENDID RECORD

OF CANADA

Head Office - MONTREAL.

All the leading finaneial journals
say that the

LIFE
. & T. McINTYRE, Manager Toronto District, Torontc;; I[MPERANG[ AND G[N[RA[ ASSURANCE
kPl AL Minseee Conieal Ontaco, Poerburone COMPANY

OLLAND A, WHITE, Manager Hamilton District, Hamilton.

A. S. MACGREGOR, Manager Western Ontario, London. Has made a splendid record.

JAMES C. TORY, Superintendent of Agencies, Montreal.

Assets 31st Dec., 1897, -
cﬂsh Income for 1897, -
New Applications for 1897,

Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-8 or 7.
No Mortgage ever toreclosed.
No Real Estate ever owned.

37,322;37 | -44 The lowest death rate on record in its Temperanoce section.
2.238.894.74 Before insuring consider its merics. N
’ ! * HON. 8. W. ROSS, President H. SUTHERLAND, Man. Direotor
16,292,754,.92 Head Office, Globe Bullding, Toronto

Federal Life

# % s British America ;=

2y § .
ss+—Assurance Co.|”, | ASSURANCE |
N lc i CO'Y e Mar
EAD OFFICE, - - HAMILTON, CANADA. ¢ 1!1
'rorontj Capital . . . . $ 750,000.00 "
Capttal and T o1831,448 37 Jo— Total Assots ., . 1,510,827,88  Foememmssisner
Dividends to Polley-holders, 1696 mm .. 39,246 47 Losses Pald, since organization, . . $16,920,202,75

DIRECTORS:

G@EO. A. OOX, President. J. J. KENNY, Vice-President.

0
Vip DEXTER, Managing Director,  S. M. KENNEY, Secretary. | mon. s. Cpood, S.F. MoKiznon. Thos Long.  Jobp Hoskin, O.C,LLD.

wew— | The Metropolitan Lifc

on your list of desirable ad-|

vertising mediums for 1899 ?
Send for a free copy of our
map of the Dominion of
Canada, on which we show
how widespread is this jour-
nal’s circulation. The map,
besides being a useful one
In  your library or office,
Will help to convince you
that you should be one of
Our advertisers.

The

MO“etary Times,
Oronto

Insurance Co. of New York

«« THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

1S REPRESENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy-holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-
dustrious man, who is willing to begin at the gottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli
cation to the Company’s Superintendents in any of the principal cities.

BRANCHR OFFICES IN CANADA:

Hamlilton, Can., 87 James Street South—Gro. C. Jerson, Suj
London, Can., Duffield Block, cor. Dundas and cm{nce Sts.—Joun T. MERCHANT, Supt.
Montreal, Can., Rooms 539 and 538 Board of Trade Buﬂdﬂ.ﬁ 49 St. Sacrament St.—CHAS. STANSFIELD Supt.
Ottawa, Can,, 6or Metcalfe and Queen Sts., Metropolitan Lifs Building—Francis R. Finx, Supt,
uebec Can., 185 St. Peter's St., 13 Peoples Chmg:n—joslrx Favezau, Supt,
oronto Can., Room B, Confederation Building—Wx. O. WasuBuxx,3 Supt,
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NORTH BRITISH § HERCANTLE

INSURANCE COMPANY

ESTABLISHED 1809.

REVENUE 1896.

Fire Income ..... $7,665,360.94
Life and Annuitv Income ................ 4,858,794.7%
Total Revenue............... .1’,524.156.;6
Total Assets............... $67,344,058,00
Canadian Investments ... 5,968,460.00

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

Standard Life

Established 1825. Assurance Co.

Head QOffice for Canada: H
ONTREAL of Edlllblll'gh
Invested Funds.................. $43,000,000
Investinents in Oanada............... .. 13,500,000
Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof ot death and:
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.
CHAS. HUNTER, Chief Agent ntario.

Liverpool & London & Globe Insurance Co.

_Avalhble Assets

ESTABLISHED A.D. 1720

(NDON- ASCURANGE

Head Offlce, Canada Branoh, Montreal.
E. A. LILLY, Manager.

$20,000,000

Total Funds, - - -

FIRE RISKS accepted at current rates,
Toronto Agents :

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 118 King Street West.

SUN
INSURANCE FI RE

OFFICE

Hsad Office, Threadneedle St., London, Eng.
Tr Fire Busi only, and is the oldest
purely Fire Office in the world. Surplus over Capital
and all Liabilities exceed %7.000,000.
Canadian Branch—15 Wellington Street East, TO-
RONTO, ONT.
H. M. BLACKBURN, ¢« « o+ HManager
H. F. PETMAN, . « « « Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
& Districts.

FOUNDED A.D.
1710

Travelers Ingurance Co.

HARTFORD, CONN.
Life and Accident” 0 ™*'81000.000," "

Total Assets July 1, 1898 .............. $24,108,686.37
Total Liabilities.......ccecvrvernrnee e 19,859 291,43

Excess Security to Policy-holders... $4,244,604.94

IRA B. THAYER,

Chief Agent for Province Ontario West of
Hastings and Renfrew Counties.

Lawlor Building, N. W. Cor, King and Yonge Sts,,
Toronto. Telephone 2200.

Ln ashire

Insurance Co.
Of England
00000

Capltal and Assets Exoceed
$20,000,000
Absolute Security

cooo00

CANADA BRANCH
: Head Office, TORONTO
J. G. THOMPSON, Manager,

A. W. GILES
J. A. FRIGON } Inspectors.

Agents for Toronto—Love & Hamilton, 56 Yonge St

In in Canada . .
Heap Orrick, CANAD—A .BTANCK, MONTREAL.

DIRECTORS.—Edmond J. Barbeau, Esq., Chairman ;
Wentworth J. Buchanan, Eslg., D?uty Chafrman ;A F.
Gault, Esq., Samuel Finley, Esq., E. ", Clouston, Esq.

Risks accepted at Lowest Current Rates. Dwe?ﬂng
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 30 Wellkagton St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

LONDON &
LAQ/CASHIRE

ke
;

Insurance Companv.

Assurance Co.
orencrn e,
London, Eng,
Canadian Branch, 1730 Notre Dame Street, Montreal.
1893
Capital and Acvumulated Funds, $38,355,000;
Annual %zvenuo trcm Fire and Life Premiums and from
interest on Invasted Funds, $5,715,000; deposited with
Dominion Government for Canadian Policyholders

,000. .

G.E MoBERLY,
Inspector.

RoBT. W. TYRE, Manager for Canada.

The Northern Life

Assurance Company

of Canada.
Head Office, London, Ont

Authorized Capital, $1,000,000.
Subscribed Capital, 866,800
Paid-up Capital, 200,000
Hox. Davip MiiLs, Q.C., Min. of {;xstice, President.
E. JonEs Parke, Q.C., 1st Vice-Pres.
sQ., 2nd Vice-Pres.

The latest methods and most_profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager.

H FIRE AND LIFE
Guardia

ASSURANGE

col Ot London, Eng
Funds in Hand Exceed..... $22,000.000
Head Office for Canada:
GUARDIAN ASSURANCE BLDG., MONTREAL

- E. P. HEATON, Manager.
G. A. ROBERTS, Sub-Manager.

Toronte Offce, cor. King and Toronto Sts.

HENRY D, P, ARMSTRONG,
Phone No, 450, Genera Ageat.

E. P. PEARrSON, Agent,
oronto

THoMAs Lone,

FIGURES

A comparison of the business of the

North American Life

“ Solid as the Continent,” for the year 1897, .
against 1896, shows the tollowing substantial increases*

In Assets, over 10%, now totalling $2,773,177-2%

In Cash Income, g%, now totalling $699.550-49

In Insurance in force, over 8%, now totalling
$18,945,878.00

In Reserve Fund, over 12%,

$2,245,920.00
A POLICY IN IT PAYS

now totallinf

Hlustrated Booklet, containing description ot the
Company’s new Home Office, No, 112-118 King at.
West, Toront», Ontario, and full information &
specting its unexcelled financial position, furnished 08
application.

WM. IcCABE,

Managiog D{rec‘“'
L. GOLDMAN, Secretary.
4_/

British Empire
Mutual Lite
Office W

The Fifty-first Annual Report has i}"f
been issued. During 1897 the premium ‘l“_
come reached $1,354,061, and the interest 1?
come $495,088.

The total business in force was 843.45"!”
under 25,688 policies.

The cash bonus distributed last Y’:
amounted to $135,709; and besides this h“‘o
some sum there was a bonus reductiod
premiums,

The next division of profits in this stroP§
mutual company will take place in 1900

Head Office for Canada,
- MONTREAL, QUE.

Rgval-Victoria

HEAD OFFICE, MONTREAL*

CAPITAL SUBSCRIBED, - -  $1,000000
PAID UP INCASH, - - -  $200000

Full Deposit in Government Securities for the PF%
tection of Policy-holders made with the
Government of Canada.

Apply for Agencies to
DAVID BURKE, A.l.A., F.S.S-

General Manager. R

For Agencies in Ontario apply to ALEXAI;‘dI:fG
CROMAR, Supt. Agencies, Room 13, Lawlor B!
King Street West, Toronto.

PHENIX .-

Insurance Company
Of Brooklyn, N.Y-

WOOD & KIRKPATRICK, - Agoats, T

Wi
YIg
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