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THE MONETARY TIMES.

The >eoan Companies.

THE CANADA LANDED
AND-

NATIONAL INVESTMENT CO.
(LIMITED.)

The Canada Landed Credit Co. Incorporated 1858.
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891.

HIead Office, 28 Toronto St., Toronto.
Subscribed capital .. ........ 182,008,000
Paid up " .. .. .. .. 1,004.000
Reserved Fund..............825,000
Assets................ 4,215,047

JoUN LANG Br.rm, Esq President,
JoHN HosEIN, Esq. Q. à., LL.D.. Vice-President,

Money Lent on Real Estate. Debentures Issued.
Executors and Trustees are authorized by law to
invest in the debentures of this Company

ANDREW RUTHERFORD, Manager.

TORONTO SAYINGS & LOAN 0O.
46 King St. W., ToPonto.

capital...- . -.. 2,000,000 00
Paid-up Capital - - - 400,00000
Reserve Fund . . . . 50,000 00

Interest at Four per Cent. allowed upon savings
accounts, and compounded half-yearly. Special
rates for deposits left for one year or more. Mone
to lend on security of Improved Real Estate, Bank
Stocks and Debentures.

ROBERT JAFFRAY, A. E. AMES,
President. Manager.

THE ONTARIO
Loan & Debenture Company,

0F LONDON, OANADA.

Sub.cribed Capital.......................... ,000,000
Paid-up Capital................... .. .. 1,200,000

e.rve ................................... 879,000
Ttal As»st.............................. 8,779,442
Total Liabilities...............2,176,564

Debentures issued for 8 or 5 years. Debentures
and intereet oan be collected at any agency of
Molsons Bank, without charge.

WILLIAM Y. BULLEN.

London, Ontario, 1890.

Ontarlo Industrial Loan & Invostmont Co.
(LImrTED.)

Orons: S 2 AMADS, VICToBIA ST., ToNTwo.

-apital,--------- -- 150,00 00
apital Subscribed, - 466,800 00

CapitalPald up - - 814,291 58
BaUIV 7und, - - - - - 185,000 00
Contingent .ud, - - - 5,000 00

DIRECTORS.
William Booth, Esq., President.

0. Henm Duggan, Esq. icePeidn
Bernard Suners, q. Vice-Presiedents.

James Gormley, Esq Alfred Baker, Esq., M.A.
John J. Cook, Esq. John Harvie, Esq.
William Wilson, Esq. Wm. Mulock, Esq., M.P.

Money to loan on real estate security. Vacant and
imroved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease
and buildings erected to suit lessees. Stores and
offices to rent in "Toronto Arcade." Interest
allowed on deposits other than call.

E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada.
ESTABIHD 81

SubribedCapital......................£1,500,000
Paid-upC ........................... 95,000
Reserve d.•..•............................ 163,876
RiAD OmrIGE: 7 Great Winchester St., London, Eng.

Toronto StreetTORONTO.OmIgIN ANADA: St.Jametret MONTREAL.
Main Street, NIPEG.

Money advanced at lowest carrent rates on the
securit of improved farme and productive oity
prop .
WM. B. BRIDGEMAN-BIMPSON,
BIOHARD J EVANS. lommismioners.

CENTRAL CANADA LOAN & SAVINGS 00.
omfes 6eng St. East, Toronto.

347 George St., Peterboro.
Capital Subscribed, ..................... 02,000,000.00
Capital Paid up, ..................... 800,000.00
Moerve Fund,......... . 192,000.00
Invested Fundà..............................8,008,696.14

Money advanced on the security of real estate on
eay terme of repayment and lowest current rate of
interest. Debentures issued in ourrency or sterling.
Interest allowed on Deposits.

GEO. A. . G 00 er.

Bankers and Brokers.

JOHN STARK & 00.,
26 TORONTO ST.,

(Members of Toronto Stock Exohange)

Stock Brokers and Investmont Agents.
Mone carefully invested in first-class mortgages

and debnture security.
Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.
(Successors to Garesché Green & Co.)

BAN KERS.
Victoria, - - British Columbia.

A general b. business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Great

Britain and the United States.
COLLEOTIONS PROMPTLY ATTIENDBD TO

Agents for - - - Wells, Fargo & Company

Alexander
-- & FerEusson

Members of Toronto Stock Exchange.

JOHN LOW,
(Member of the Stock Exohange),

Stock and Share Broker,
S ST. FRANCOIS XAVIER BTREET

MONTRE AL,-

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)

INVESTMENT SECURITIES
1107 Notre Dame St., Montreal.

. . . AG-JN*TS...
BI.AKE BROS & CO., Boston.
SPENCER, TRASK & CO., New York.
PANMURE, GORDON, HILL & CO., London,

ngland.

The Critics'
Verdict

S to'our ability to do PRINTING of the highest
order we beg to submit the following opinions

on the " Portfolio" Edition of the MONETABY TIMEs,
issued from our press a few weeks ago .

TORONTO GLOBE.-Beldom one sees such an
edlon de km devoted to trade and commerce. The
typography is of the highest excellence.

TORONTO MAIL.-One of the best, if not per-
haps the best, specimens of typographical arrange-
ment we have ever had the pleasure of seeing.

MONTREAL GAZETTE.-An exceeding hand-
some specimen of the bookmaker's art.

LONDON ADVEBTISE R.-Press work almost
faultless; illustrations almost ideal in their finish.

HAMILTON TIMES.-One of the handsomest
s p cimens of the printers' art ever published in

Cnada.
BAMILTON SPECTATOR.-B all odds the

fineet thing in the way ofi souvenir' numbers that
has been printed in Ibis or any other country.

WINNIPEG COMMERCIAL.-A thing of
beauty throughout. Engravings superb, letterpress
perfect.

ST. JOHN, N..B., TELEGRAPH.-A splendid
specimen of the arts of printing, engraving and
blnding.

ST. JOHN, N. B., GLOBE.-Remarkably at-
tractive. Will worthily grace the parlor-like office
in which so many business men now delight.

Write to us for estimates on anything from a
lady's visiting carSd to the most vol uminous cata-
logue.

MONETARY TIMES PRINTINOCO.
TORONTO.

Trust and Guarante. Companies.

-THE

Tnists C0ororatoIn1 Olailo.
APITA.L, ,o000 000

Offices, 23 Toronto Street, Toronte,
PREsiDENT, - . - - HON. J. C. AUmNs, P, 8

VICE-PRESIDENTs,
HON. Sin ADAM WILsON, Ent.
HoN. SI RcHARD CARTWRIGHT, K. C. M. G.

This Compa is empowered by ite charter (ac-
cepted by th. fh Court of Justice for thepurposesof the Court, and approved by the Lieut. Governor
in Council) to act as Executor, Administrator,
Receiver, Committee, Guardian, Trustee, As.
signe*, Liquidator, Agent, Etc., under direct or
substitutlonary appoinment by the Courts or by
individuals.

It relieves people from baving to provide securityfor administration, and delivers them from aIl re-
sponsibility and sometimes oppressive duties.
The Management of Estates, vestments of Mone

Collection of Rents and Interests, Countersignature
of Bonds, Debentures, etc., and all kinds of fiduciaryor financial obligations undertaken.

For further inormation apply t i
A. E. PLUMMER, Manager

Toronto General
AND

SAFE DEPOSIT
VAUI.TS rst o

Cor. Yonge and Colborne Ste.

.Capital............ ,000,000
Guarantee and Reserve Fund .. $150,000

HON. EDWARD BLAKE, Q. C., LL. D., President.
E. A. MER EDITH, LL. D.
JOHN HOSKIN, Q. C., LL. D. 1 Vice-Presidents.

THE Company acts as Executer, Administrater,Receiver, Committee, G uardian, Trustee,
Assignee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also acts as Agent for Executersand Trustees and for the transaction of all finan-
cial business; invests money, at best rates, in first
mortgage and other securities; issues and counter-
signs bonds and debentures; collects rent, interest,dividends, &c. It obviates the need of security forAdministr-tions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates orbusiness to the C>mpany are retained. Ail business
entrusted to the Company will be economically and
promptly attended to.

J. W. LANGIMUIR, Manager.

THE GUARANTEE GOMP'Y
0F NORTH AMnoA.

ESTABLISHED . - 1872. -

BONDS OF SURETYSHIP.
HEAD OFFICE, •a MONTREAL

E. RAWLING, Vice-Pre.. à Man. Director.
To»oNTo Ba&NxH:

Mail Buildings. MEDLAND & JoNzs, Agents

Tic LOndOn GiaI'8lt8 & ACCidlt Co.
Of London, England.

This Company issues bonds on the fidelity of alofficers in positions of trust. Their bonds are ac
cepted by t e Dominion and Provincial Govern.
ments in lieu of personal security. For rates and
ferme of application apply to

A. T. MoCORD, General Manager,
N. E. Cor. Victoria and Adelaide Sta., Toronte

THE PRACTICAL
BOOK-KEEPER.

A NEW SERIES ON THE

Science of Accounts,
Business orrespondenoe,

A Book aif92 pages, replet. with us
fuA and practical information.

PRIcE, .- . - 1.00.
Address CONNOR O'DEA,

Toronto, Ont)

1017



THE MONETARY TIMES.

Leadlng Barristers.

G. S. MACDONALD Telephone J. A. MACINTOSH
NEIL M'CBIMMON No. 1941. J. H. MACNEE

Macdonald, Macintosh & McCnmmon
Law Offices, Canada Life Chambers,

TORONTO.

Cable Address, ' Macks," Toronto.

THOMSON, HENDERSON & BELL,
BARRISTERS, SOLICITORS, &c.

D. E. THOMSON, Q. C.
DAVID HENDEBSON,
GEORGE BELL,
JOHN B. HOLDEN.

Offices:
Board of Trade Buildings,

TORONTO.

GIBBONS, McNAB & MULKERN,
Barristers, Solicitors, &c.,

Office-Corner Richmond and Carling Streets,
LO NDON, ONT.

GEo. C. GIBBONS, Q. C.
P. MULKERN.

GEO. M'NAB.
FRED. F. HARPER.

LOUNT, MARSH1, LINDSEY & LINDSEY
And MACDONALD & MARSH.

Barristers, Solicitors, Notaries and
Conveyancers.

Offices 25 Toronto St., Toronto.
SIB JOHN A. MACDONALD, Q. C., G. C. B.

WM. LoUNT, Q.C. A. H. MABsH, Q.C.JEoBGE LINDsEY. W. L. M. LiNDsEY.
Telephone No. 45.

Registered Cable Address, "'Marsh Toronto."

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Solicitors, &c,
Union Loan Buildings, 28 and 30 Toronto Street,

TORONTO.
X. J. MACL AEN, Q.C.
W. M. MERRITT
W .E.MIDDLETON
A. F. LOBB.

J. H. MACDONALD, Q.C.
G. F. SHUPLET, Q.C.
a. 0. DONALD.
FBANK W. MACLEAN.

HEIGHINGTON & JOHNSTON,
Enrristers, Molicitors, Etc.

Medical College Building, No. 7, First Floor,
Corner Bay and Richmond Sts., TORONTO, Can.

Telephone No. 20.
J. HEIGUINGTON. WILLIAM JOHNSTON.

APPEAL BOOKS
AND AL8ESRITOP0

LEGAL STATIONERY
bCPPLIED BY TE

Ionetary Times Printing Comp'y,
70-72 Church St., Toronto.

F. C. INNES, 8. O. RICHARDS,
Notary Public. Solicitor of Ontario

INNES & RICHARDS,

Real Estate, Insurance and Loans,
VANCOUVER, B. C.

Pacifio Terminus C. P. R.

Insurance.

NORTH ERN
ASSURANCE COMPANY,

OF . CLONZ DO0 N, :EING...

Branch Office for Canadas

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1890).

uapital and Accumulated Funds ............. $34,875,0%Annual Revenue from Fire and Life
Premiums, and from Interest upon
Invested Funda ................ ................ 5,940,000

Deposited with the Dominion Govern-
nent for security of Canadian Policy

Holders............ .................................. 00,000
JAS. LOCKIE, E. P. PEABSON

Inspector. Agent, 'oronto.
ROBERT W. TYRE, MANAGER VOR CANEA D'

STOCK AND BOND REPORT.

BANKH.

British Columbia....................
British North America ................
Canadian Bank of Commerce............
Commercial Bank of Manitoba .........
Cemmercial Bank, Windsor, N.S.......
Dom inion .........................................
Eastern Townships.......................
Federal............................
Halifax Banking C..................
Ham ilton .........................................
Hochel.a..... . ...........
Im -erial............................................
Le .anque Du Peuple............
L Banque Jacques Cartier ...............
La Banque Nationale.................
Merchanta' Bank of Canada...............
Merchants' Bank of Halifax...............
Mosons ............................................
M ontreal...........................................
New Brunswick .............................
Nova Scotia ...................................
Ontario ............................................
Ottawa .........................................
People's Bank of Halifax.............
People's Bank of N. B................
Quebec................................................

St. Stephen's......................................
Standard.............................................
Toronto ............................................
Union Bank, Halifa...................
Union Bank, Canada................
Ville Marie.......................................
W estern ............................................
Yarm outh .........................................

LOAN COMPANIES.
UNDR B.UILDING SO's' AoT, 1859.

Agricultural Savinge & Loan Co.........
Building & Loan Association ............

anada Perm. Loan & Savings Ca......
Oanadian Savings & Loan Co............
Dominion Sav. & Inv. loiety............
Freehold Loan & Savingi Company...
Farmers Loan & Sa Company ...
Huron &Erie Loan & Savingi Co......
Hamilton Provident & Loan boa. ......
Landed Banklng & Loan Co...............
London Loan Co. of Canada...............
Ontario Loan & Deben. Oo., London...
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit Co...............
Union Loan & Savings.Co..............
Western Canada Loan & Savings Co.

UNDER PRIVATE ACTS.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Central Can. Loan and Savings Co...
London & Ont.Inv.Co.,Ltd. do.
London & Can. Ln.& Agy. Co. Ltd. do.
Land Security Co. (Ont. Legisla.)......
àfan. & North-West.L. Co. (Dom Par)

" TE COMIPANIs' ACT," 1877-1889.
[mperial Loan & Investment Co. Ltd.
Can. Landed & National Inv't Co., Ld
Real Estaie Loan & Debenture Ca. ...

ONT. JT. STI. LETT. PAT. ACT, 1874.
British Mortgage Loan Ce.............
'ntario Industrial Loan & Inv. Co. ...

Toronto Savings and Loan Ca............

90
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scribed.

$,000,000
4,866,666
6,000,000

733,630
500,000

1,500,000
1,500,000

500,5000
1,294,900

710,100
9,000,000
,90,000
500,000

1,900,000
5,199,00
1,100,000

19,000,000
500.000

1,86,500
1,500,000
1,000,000

600,000)
180,000

2,500,000
900,000

1,000,000
9,000,000

500,000)
1,900,5000

500,000

5,000,000
750,000

1,00.000
3,921,500
1,057,95C0
9,500,000
1,500,000

100,000
679,70C0

9,000,00[
58000C
600,00C

1,000,0(
810,000

1,690,000
9,000,000
9,500,000

6,00,000

1,877,895
1,950,000

599,850
2,00,000

800000

450,00
466.800
400,000

INBURANO COMPANIES.

BnGLIs--(Quotations on London Market.)

No.
Shares
or amt.
Stock.

50,000
100,000
90,000
19,000)

186,493
85,869
10,000)
14,080

391,759
80,000

100,000
6,199

180,085
100,000
50,000)
10,00

10,00

4,00

1,000
10,000

Divi. NA or CoMIANY.
dend. 1P

25

20
19
20
75
30

£45 Ps
£13J Pa

584

15
192
121
7
5

10
10

0. Union P. L. & M.
Pire In. Assoc ......
Guardian..... ........
Imperial Fire.........
Lanoashire F. & L.
London Aus.Corp...
London & Lan.L...
London & Lan. F...
Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Phoenix ............
Queen Fire & Life..
Royal Insurance....
Soottish Imp.F.&L.
Standard Life ......

CANADIAN.

Brit. Amer. F. & M.
Canada Life .........
Confederation Life
Sun Life Ass. Co ...
Royal Canadian...
QuebecFire .........
lneenCityPire......
estern Assurancel

Is. Last
sale

Feb.12

5 81389

50 102 104
95 353s6
9 6j 61

194 54 58

9490 21
* 45 46

10 79 73à
61 51 52

50 265 275
1 7j 8
8 5354
1 ............

Feb. 25

$50 83t87
50 142 1436
10 .........
10.19¾ 940 ..

65 ............
95 900 ...
90 148 143

DISCOUNT RATES. London, Feb. 12

Bank Bille, 3 months .................- 2 .
do. 6 do.. ......... .. 2~

Trade Bille do...............
do. S do. ................... S

$8,000,0009
4,866,666
6,000,000

544,000
960,000

1,500.000
1,487,102

500,000
1,187,360

710,100
1,900,000
1,900,000

500000
1,900000
5,199,900
1,100,000

19,000,000
500000

1,114,300
1,500,000
1,000,000

600,000
180,000

9,500,000
900,000

1,000,000
920,000

500,000
1,900,000

479,250
349,006
U00.000

620,900
750,000

9,600,000
650,410
932,401

1,319,100
61,480

1,800,000
1,100,000

638,907
631,500

3 1,200,000
800,000
599,499
677,970

D 1,500,000

39,628
830,000
500,000
700,000
545,707
319,500

697,000
0 1.004,000

401,909

0 806,496
0 314991
0 400,0300

Bout.

$1,000,000
1,289,666

900,000
50,000
65,000

1,850,000
150,000

10,000
600,000
160,000
950,000
495,000
150,000
100,000

9,510,000
450,000

1,100,000
6,000,000

500,000
1,000.000

280,000
4M5,000

90,000
105,000
500,000

35,000
500,000

1,630,000
93,000

9M5,000
N0,000

75,0
50300

103,000
108,000

1,550,156
180.000

10,000
648.918
128.513
602,000
975,000
118,000
68.500

400,000
75.000

119,000
935,000
750,000

90,000
192,000
180,000
375,000
545,000
111,000

1-1-

193,000 "

325,000 3
5,000............

59,000
1859000
50,000a

Divi.

6 %
4

5

8
8
4
8
4
8
8
9

8
4
5
6
4
84
4
8
4
31
8
4
5
83
8

82

8
6

8

4

4
5

'31
'8

84
'4

5
i84

'111
200
126
93

139
124
160
128

128

117¾
184
171

i119

94

.....

113

115

110 ....

122
1821 ....

56

125

BAILWAYS.

Canada Pacifie Shares 5%...............0. P. R. 1st Mortgage Bonds, 5°/........
do. 50 year L. G. Bonds, 31%....

Janada Central 5 % lot Mortgage...
Grand Trunk Con. stock .............-

5 % perpetual debenture stock ...
do. Eq. bonds, nd charge......
do. Firt preferenoe...............
do. Second nref. stock............
do. Third prof. stock ............

Great Western per 5% deb. stock......
lidland Stg. lit mtg. bonds, 5 %.floronto, Grey & Bruce 4 % sitg. bonds

lit mtge ......................... ,.
Wellington, Grey & Bruce 1%1hi m.

Par
value

$100

1~0

100
100
100
100

100

sEoURITIES.

Dominion ô% stock, 1908, of By. loan.........
do. 4% do. 1904, 68.
do. 4% 1904, In. ..
do.o. ................................

Montreal Sterli 5 190.......................
do. 5%,174,19..........................
do. do. 5%, 1909...............

Toronto Corporation, 6%,lm ster. ........
dM. An. 6%, 194. Watar W-,v n b
do. do. con. deb. 1896, 61...
do. do. gen. con. deb. 1920, 51...
do. do. stg. bMnds 1998, 41...

City of London, lt pref. Bed. 1893 5...
do. Waterworks 1896, 61...

City of Ottawa, Stg. 1893, 61...
do. do. 1904, 66...

City of Quebec 6-. Con. 1899, 6%...
do do. 1818, 1908, 61...City of Winnipeg, deb. 1907, 61...
do. do. deb. 1914, 51...

27.75
10000
62.59
4650

139.00
6903
80.0-

198.00

5303
6400

5875
67.00
85.50

1 300
120.50
115.03

65.25
55.0>

110.00

122.00
132 50
28.00

115.00
125.00

London
Feb 12

91 g
114 116

961 971
107 109

10 105
128 125
126 18

69 70
50 51
97 997

121 123
108 110

99 101
95 97

Lonsdor
Feb. 19

110 112
105 107
105 107
102 104
103 105
108 105
104 106
100 106
107 116
103 105
108 10
100 109
100 109
106 108
109 105
107 109
98 100

106 le
109 111
106 108

1018

1

CLOSING PRICB8.

ToBoNTo. Cash val.
Feb. 25 per share

143 ... .. 347.49
134à 185 67.13

105 ..... 49.00
645 965 182.87

In Liquidation ...
115 ...... .00
1744 177 174.50

18½190 188.50

149 152 149.00
181 ...... 131.00
165 ...... 82.50
918à 921 486.50
258 ...... 953.00
164 ...... 164.00
112à 116 11250

115 ...... 2.00

1....... 85.50
2298 230 228.00
118 ...... 59.00

110 ...... 8250



TH£ MONETARlY TIME.

:p i j-]PL M a ]>)T 1--l',Y r

Phwnil Insuralle Co p'y
OF HARTFORD, CONN.

Cash Capital, - - - 02,000,000 00

GEA&LD E. HABT. General Manager for
Canada and Newfoundland.

HEAD OFFICE, ----- MONTREAL
JAS. B. BOUSTEAD,

- - Toronto Agents.
HERBERT J. MAUGHAN, 1

Agenciesthroughout the Dominion.

WILLIA KNNEDY & SONS,
OWEN SOUND. ONT.

xANUr'as or

HIGH CLASS

SCREW PROPELLERS
For ail Purposes.

Large Stock kept on hand. Wheeli made
to dimensions.

JOHN J. DIXON & CO.,

STOCK AND EXOHANIE BROKERS,
CANDA LIFE AssUNas IMDING,

TOR NT O
Direct wires to New York and Chicago.

The King Iron Works
BUFFALO,N. Y.

H. G. TROUT & 00. PROPRIETORS

MARINE ENGINES

OUR SPECIALTY I8

Propeller Wheels
And their Excellence is Acknow'edged

allover the Lakes.

WRITE FOR PRICES.

WILIAI KENNEDY & SONS,
OWEN SOUND, ONT.

x'rBe or TE

"New Amean"
TURBINE

Heavy Mill Work.
Water Power Pump-
ng Machinery for

SJomestie and Fire
purposes.

Plans, Estimates, and Superintendence fo
Oonstruction of Municipal Water Works an

Iumprovement of Water Powers.

TORONTO PRICES CURRENT.
(CONTINUED.)

Canned Wruits-Caes, 2 dem. eneh.
APPLE-3's, ................................. per dos. $1 05

"d Gallons........................... " 2 40
BLUEBBBIZ s-1's ........................ " O 85

" 9'o, Loggie's ......... " 1 101
RAsPBEnIs-9's. Lakep 1 t ......... 2 251
STBAwBEBBEs-2's, oulter' ...... " 2 305
PEABs-2's, Bartlett, Delhi............ "

" 'a, Bartlett, Boulter's ...... "4
PEAcEs-2's, Beaver, Yellow ...... " 9 20

"6 2's, Victor, Yellow ...... *
" 8's, Victor, Yellow......... s" 8 25
"0 8'e, Beaver, Yellow ....... "i 25
"d 's, Pie................... g

QUINcEs-9's, Boulter's............. " 5
PLums-9's, Green Gage, Nelles' ... " 1 80I

1 10
2 50
1 00
1 25
9 35
2 45
900
9 75
2 25
000
8 40
3 40
1 85
2 10
9 10

Canned Vegetables-Cases, 2 dem. each.
BEANs-2's, Striigless, Boulters...per dos.$0 95 1 05

"f 2's, White Wax, Lakeport...... o 0 95 1 05
" 3', Boston Baked, Del......... " 1 45

CôBN-3', Lion, Boulter's .................. d" 1 50
9', " ".................." 110 1 20
2's, Epicure, Delhi .................. " 1 15
Honey Dew ....................... ... 140

PEAs-Marrowfats, 2'o. Delhi ............ " 1 10
S Champion of E., 2'B, Aylmer... " 1 10
" Miller's Early Sif ted June......" 1 30 1 85
" Ontario Sweet Wrinkled........." 1 10
" Boulter's New Sweet Wrinkled " 1 10

PUMPEN"s,3s, Aylmer........................4" 095 1 00
" 3's,Delhi.............. " 095 1 00

" 's, Lakeport......................" 95 1 00
Simcoe ............................ " 0 95 1 00

Tom ToEs-Crown. 3's...............new,'" 1 10 1 90
Ice Castle, 's.........4" " 1 il 1 20
Beaver, 3's..............." " 110 1 20

ToNATo CATsuP-9's........................... " 0 7 0 90

Flsh, Fowl, MneSat-Cases.
MAcxEiEL-Myrick's 4 dos.........per dos $1 10

"6 Loggie's ...................... " 1 10
1 Star ............................... d" 1 25

SALMoN-Clover Leaf Salmon, flat tins " 1 70
"4 Horse Shoe, 4 dos..................<' 1 45
"o B. A. Salmon........................ " 1 45

LOBeTxEa-Clover Leaf, flat tins9........ 75
"4 Crown, flat .......................... " 270 2 75

SARDINse-Martiny j'B........................per in 1
'a, Chancerelle, 100 tins......" 0 10

" s, Alberta, 100 tins ............ " 1l
" 'a, Alberta, 100 tins ............ " 0 19
" 4 e, Roullard, 100 tins ......... 4 O 17

D adalzen Nongareil0 " 0 il"d" '6......... " 0 18
CamgEEN-Boneless, Ayimer, 12os., 9dos. per dos 9 30
T tuY-Boneless, Ayimer, 12.oz., 9 dos. " 9 35
DUCx-Boneless, 1', 2dos....................." 85
LuNcH ToNGux-1's, 9 dos....................." 9 65
Pies' FEET-1's, 9 dos ........................... " 2 40
CORNED BEEF-Clark's, l'a, 9 dos ......... " - 1 50

"6 " Clark's, 2's, 1 dos........." £ 80
"0 " Clark's, 14'o.1 dos ......... " 18 00

Ox ToNGUE-Clark's,9$'s, 1 dos............" 750
LUNCH ToNGUEj-Clarks 2s, 1 dos...... " 5 50
SouP-Clark's, l'e, Oz Tail, 2 dos........." 1 50

" Clark's, l'e, Chicken, 9 dos ........ " 1 50
FIsH-Herring, scaled ........................... 0 15 0 16

Dry Cod, per 100 lb..................... 600
Cases 100 lbo. whole boned.and

skinned Codfsh ..................... 6 25
awm Pine Lamber, Inspected, B.I.

CAB 0B CARGO LOTS.

1 and 1 in. pine, cut up and better... $32 00 33 0
1i and thicker cutting up plank. 4 00 26 00
l inch flooring................................... 1400 15 00
14 inch flooring ................................... 14 (0 15 00
l10 and 12 dresaing and better......... 20 00 22 00

1110 and 12 mill run........................... 15 00 16 00
1x10 and 19 dressing ........................... 15 00 17 00
lxlO and 12 common ....................... ... 12 00 13 00
1x10 and 19 mill cuils..........................00 00 9 OM
1 inch clear and picks ... . ................ 28 00 89 00
1 inch dressing and better .................. 20 00 22 01 inch siding mill run ....................... 14 0 15 00
1 inch siding common ........................ 11 00 12 0
1 inch siiing ship culls........................ 10 00 11 00
1 inch siding mil culls ........................ 8 00 9 00
Cull scantling .................................... 8 00 9 00
1 inch stripe 4 in. to 8 in. mill run...... 14 00 15 00
1 inch strips, common ............... 100 12 0
1110 and 12 spruce culls ..................... 10 00 il 00
XXX shingles, 16 in.............................. 2 30 2 40
XX ahingles, 16 in................... 1 30 1 40
Lath, No. 1 .......................................... 1 90 00

No.9.........................00 1 70
liard We.d.-V li. t. B.II.

Biroh, No. 1and.. $1700
Maple,.............................1600
Cherry, ........................ 6050
Ash,.wh.te .................... s0 00

...black..............1600
Elm,soft " ...................... 1100

" rock " ............................ 18 0
Oak, white, No. 1and 9 ................. 9500

redorgrey.................900
Baim of Gilea, No. 1& 2............. -. 1800
Chetnut de............925 5
Walnus in. No. 1&9.................. 8500
Buiternut "i ...................... 80 00
Hickory, No. 1 & 92..............................2800
Baaewood. ............................ 16 00
Whitewood. " .................... .. 85 00

Fuel, &c.
Coal, Hard,Eg.................$

" " Stove...
"e "e Nut .................
" Soft Boseburg..................
" " Briarhill best................
" Grate.....................................

Wood, Hard, beet unout ...............
"o "o 2nd quality unout........
" " beet out and sput ........

9nd quality out andasplit
Pine, uncut ..........

" " cut and split ......

5 75
5 75
b 75
6 .0
600
59
5 50
4 50
6 00
5 00
4 50
5 00
8 50

900
18 w0
85 0
28 00
18 w0
19 00

80500
2550
15 w0
80 0

40500

18 0
40d0

0 0
0 0
0 0
0 0
0 0
0 00
000
0 0
0 0
0 0
000
000
000

WM, PARKS & SON,
(LIMITED)

ST- JOHN, N. B.

Cotton Spinoors,
BLEACHERS,

DYERS ANO MANUFACTURERS.
Cotton Yarne, Carpet Warps, Ball Knitting

Cottons, Hosiery Yarns, and Yarns
for Manufacturers' Use.

Beam Warp for Woollen Mills, Grey Cottone,
Sheetinge, Drills and Ducks, Sheetinge,

Shirtinge and Stripes.

8 oz. Cottonades in Plain and Fancy Mixed
Patterne. The only "Water Twist"

Yarn made in Canada.

AGENTS
WM. HEWETT, JOHN HALLAM,

TORONTO. ONT.

H. A. LAROCHE,
61 St. Francois Xavier Street, Montreal.

MILLS NEW BRUNSWICK COTTON MILLS,
ILLU9 ST. JOHN COTTON MILLS.

THE MEROANTILE AGENCY
The oldest and most reliable medium for infor-

mation on traders in Canada and the United States.
Offices in Toronto, Montreal. H milton, London,

Halifax, St. John, Winnipeg, Victoria, B. C., Van-
couver, B. C., and 140 cities in the United States and
Europe.

Reference Books Issued in January, March, July
and September each year.

Specal atteni Ion given to collection of past
due debte.

DUN, WIMAN & 00.

TORONTO SALT WORKS,
128 Adelaide St. E., Toronto.

(Sole City Agents for the Canada Salt Association.)
Dealers in aIl kinds of Table, Dairy, Meat Curing,

Barrel and Land Balts. Our Dairy Saits are equi
in every respect to the best imported salt, and
cheaper. Sole agents for Retsof Mining Co.'s pure
rock salt. Al orders promptly filled. Telephone
2437.

D. W. ALEXANDER,
Manufacturer
& Exporter of s

AND DEALER IN HIDES,
Cor. Church & Front Ste.' TORONTO.

TANNERIES-Huntsville, Bracebrldge land
Port Elgin.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock ExchangeX

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, tor

Cash or on Margin. American Currency
and Exchange bought and sold.

Insurance.

Provident Savings Lifs Assurance Society
OF NEW YORK.

s8EPPABD HoMANe..........•••....................PRESIDENT.
WILLIAM E. STEVENs,......••........SECIRETART.

Agents wanted in unrepresented districts-this
Companysa plans arA very attractive and easilyworked. Liberal contracts will be given to exp r-enced agents, or good business men who want to

engage in life insurance.
Apply to R. H. MATSON, General Manage'r
for Canada, 87 YONGE STBEET, TonouTo,

1619
a
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Leading Wholaeale Trade of Montreal.

FAST COLOS. RFAST COLORS.

SPRING, 1892.
When buying for the next season the essential

feetures you will have in mind are
excellence of

VALUE AND STYLE
We therefore cal your

attention to

CANADIAN PRINTS
PrinessRobes

Teasle (Ols'
Yachting Costumes,

Damasks
Twil Sleeve Linings,

Sateen Sleeye¶Linings.
Bee them before placing your spring order. The

wholesale houses carry our full range.

DOMINION COTTON MILLS co., LID.
D. MORRICE, SONS &00.,

Belling Agents. Montreal and Toronto.

FAST COLORS. FAST COLORS.

AN ACCOUNTANT

Of ability who is now filling an important position
of trust. will shortly be at liberty. Can furnish the
highest testimonials.

W. A. S.,
MOlFETARY TIMEs Office.

Mercantile Summary.

IT is the rising young man who generally
buckles down to business. -Boston Courier.

A FuIL credit book will never satisfy the
craving for a full cash book.-St. Louis Grocer.

TE Farnham Beet Sugar Refinery, said to
have cost 8250,000, was sold the other day for
$26,000.

AN exchange states that
bushels of wheat have been
Virden already this season.

about 500,000
shipped from

TE fnret passenger coaches ever made at the
Michigan Central Railroad shops, St. Thomas,
are now under way. They wilL be finished in
mahogany.

TE general stock of Charles Koelln, Kings-
ville, valued at 14,862, was sold the other day
to Allen & Adams, Essex Centre, for 69 cents
on the dollar.

THE merchant who spends half the night
planning for the next day's work will be too
tired to carry ont his plans. Business cares
should never be allowed to enter the residence.
-St. Louis Grocer.

DÂvID BROwN, hardware dealer, Portage La
Prairie, came from Montreal to Winnipeg,
where, it is said, he managed a hardware
store. A little over one year ago he began in
Portage La Prairie on hie own account and
has now assigned.

SOLE PROPRIETORS
OF TE

PATENT AUTOMATIO

Ovster Pail Machine.
Removed to New pand pclous Factory

et

36 and 38 Adelaide St. West.
The Lergest Factory of ite kind In

Canada.

DOIION PAPER BOX 0OMANY
TOBONTO.

L.ading Whleele Trade et MontreaL

W. & j. KNOX.

Flai SpiiersR & LillR Thr'ad fil's
K UiRS]l SCOTLAD.

Dole Agente for Canada

GEO. D. ROSS & 00.,
68 Craig Street, MontreaL

TORONTO OFFICE,

1 e FrcanlT STm.Wr.

lxiimai1e summanj.

DnEssexu.-How would you like your cos-
tume made, madame? Mrs. Clownrich.-
'Spose yon make it with one of these vestibule
trains that I've heern talked of lately.-Boston
Bulletin.

A PoiT ARTHUR company has purohased

from the liquidators of the Owen Sound Dry

Dock Company the steamer "Cambria," and
will run her between Port Arthur and Duluth.

The purchase price was 17,500.

" I DON'T take any stock in that old saw,

Two heads are better than one,' " said the
man who had just fitted out his two boys with

new hats.
" My gracious! I do," said the hatter.-

Smith, Gray & Co.' Monthly.

THE company which manufactured burial
caskets at Ridgetown bas sold out to a oompany

in London. The premises of the old Globe
works in that city will be fitted with new ma-
chinery, and the oompany, to be known as the
Globe Casket Co., will employ 50 hands.

THUunDna, Feb. 11, was the heaviest day in
the history of the New York Exchange. The
transactions aggregated 1,446,874 shares, of
which 592,783 were Reading. The transactions
on the Consolidated Stock Exchange were also
the heaviest in its history, reaching 449,000

shares.

GO. W. BOOTH. HENRc. PORTER OMÂcE J, PETEB.

THE TORONTO
Biscuit and OoffOllry

COMPANY,
r Front Street East, Toronto,

MANUFACTURERS OF

BISCUITS, CONFECTIONERY,
JAMS AND JELLIES.

BENrD FORH PRI0E LIST.

Leading Wholesale Trade of Montral.

TI MBRLL TLRUON col
OF CANADA.

0. F. BISE,. -..... •.. .PanIDN
GEO. W. MOBS, - - Vica-PaMznuT
0. P. SOLATEBRI SBCTArY-TEEASUDan.

BMa n01IE, - NOlTEL.

H. 0. BAKER,
Matnager Ontario Department, Hlamilton

Thia Company will seIl It instruments et pries
ran from $10 to 5 per set. These instrumeats

a"ener the protection of the Company@s patente,
and purchamare therefore entlrelyftre from risk
of liigation.

This Company wili arrange to oonnet places not
having telegrapic facilities vith the neareet tele-

gahoffie, or t illiibnild private Uines for firmu or
Id ividuale, connecting their places of businesu
or reuidences. It is also prepared to manufacture
aIl kinds of electrical apparatu..

For particular apply a the Companys Offces
a» above.

A GOOD CHANCE.
The stock of the late E. A. Goodeve, general mer-

chant et Hanover, County of Bruce, is now being
advertsed for sale by H..H. Miller, the executor,
Hanover, P. 0O., by tender, tenders to b. recelved
Up to

Saturday, Iffarch Ioth, atO6p.n.
The stock amnountlng to about $6,500,ls ail of staple

goods, and was bought at bottom prices for casb.
An opportunrty is here offered for a live man te

stop intoe long established, paylng business,
1hFor fufler particulars see Globe or Empire, or vrite
the executor.

M-erxcantil~s$Umm"#j.

TiE slim attendance at a recent meeting)
the Portage la Prairie Board of Trade was,
according bo a local paper, "owing doubtless
to the Jubilee Singera' concert." And so the
sweet strains of negro melodies took precedence
over a proposed discussion of the credit sys.
tem.

ABOUT fitteen years ago, H. J. Bray, Sr., began
dealing in fruit, etc., in this city. His record
shows several bad failures, and now he has again
assigned.-So hae J. Gonee & Co., another
fruit dealer here, who failed in September,
1886, with liabilities of 85,000 and assets of
$3,700. His creditors were then lenient with
him, and gave him an easy settlement.

THE annual meeting of the shareholders of
William Parks & Son (Limited) was held in
St. John, N. B., last week. The president
showed that the business of the year was very
satisfactory. Authority was given to obtain
legislation to increase the capital stock and to
issue bonds for a sufficient amount to place
the company in an easy financial position.
The following gentlemen were elected direc-
tors: J. H. Parks, R. Blair, T. McAvity, Hon.
W. Pugsley and S. J. Harding of New York.
Mr. J. H. Parks was elected president. The
prospects for the coming year are said to be
most encouraging. There are large orders
ahead et satisfactory prices.

Boeckh's
Standard
BruShes and
Broonis are
Handie by ail
Loading
Hardware
Paint and 011
And Orooery
Trade.

We atm b have ou>'
Goods always rehable
and as represented.

Chae Boec]i & Soi
MANUFAcTUBEBs

BRUSHESi
BROOMU and

WOODENWARE.

TORONTO, ONT.
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Leading Wholeeale Trade of Montreal.

BÂYLIS ANUFACTURING COY,
16 to 28 NAZARETH STREET,

MONTREAL.

Varniahes, Japans, Prnting Inks
WRITE LEAD,

Paints, Machinery Ois, Axie Grease, do,
McLaren's Celebrated

The only genuine. Gives entire satisfaction to con
sumers, therefore secures trade to dealers.

W. D. McLAREN,
Manufacturer, Montreal.

BTANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS
ESTABLI2HED 92 YBABs.

Cotton@, Grey Sheetine, Cheoked Shirtinqe, Den-
ims, Cottonades, Tiokings, Bg, Yarn, Twins, &0.

Tweeds, Fine, Medium and Low Priced Tweeds,
rges Ca mers oen, Etoffes Kerseys,

Nlaneis, Plain antiFanoy Flanneis, rOverCot
Linn PandtiFancy Dre eos, &o.

EnitteR Gooda, hirts, ')awers, Hosiery, &o.
Blanket, W*ite, Grey an'Colored Blankets.
W-Wholesale Trade only Bupplieti.
18 and 15 St. Helen St. 1 90 We1inn Bt. W

MONTREAL 1 TOBONTO.
Advances made on Consignments. Correspond-

Once Boliclted.

McARTHUR,CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPoBTBILS O

NGLISH and BELGIAN WINDOW GLASB
Plain and Ornamental Sheet, Polished, Bolled

anti Rough Plate, "o
Painters'd Artists Materials, Brushes, do

Ws,min sBt. Paul St. , , M,1 (Com.
lu msir t.,

MONTREAL.

PORTLAND CEMENT.
~FOfiz~ Bout London and

other Brande for
Sale to arrive ex
Steamers.

LOWEST PRICE.

W. & F. P. CURRIE & GO.,
100 Grey Nun St., MONTREAL.

Ceel H. Hees 1Son & CO
MÂ!CUF6CT1 66 OP

WINDOW SHADES
SPRINC ROLLERS

CORNICE POLESAND TRIMMINCS
-S8end for our new Illustrated Catalogue.

Office, 99 to 103 King S.sW·} Toront, Ont
Factory, Daveuport Boad1T orno n

YI9OTOR TYPEWRITER
ONLY $15.00.

John GaIt, Civil Engineer, Tcronto, Baye: "It is
oertainly the best cheap machine I have seen, and
wil be hard to improve on."

The price aonly $15.0 writescapitale anti mall
letters, anti will be taken in ezchange at fuil price
eaid within six months from date of purchase, for

mington Standard Typewriter.

GEORGE BENGOUGH,
Adelaide Sf .,et West, Corner Yonge St.

Leading Wholesale Trade of Montreal.

HODGSON, SUINER &00
ciMPOEBB0F?

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTEAL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY
WIlte Lead, Golor & YarnÎsh Woris,

MANUVAOTYUEs of

WHITE LEADS, IXED PAINTS,
VARMSHE AID <lAPAIS.

IMPOBmTUfs or

Dr7 Colore, Plain and Decorative Window
0la1s, Artiste' Materiais.

146 McOGILL ST., å148MeLT. P. D. DODS &CO.

ÂELRR EII & coi.,
MANUFACTURERS' ACENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THE

Morchants' Manufacturing Company,
Bleachet hirting Curtain Serime, Lenos, Fancy

Mudusat Cheese Bandaging.
No. 5 Fraser Building,

43 St. Sacrament Street, MONTREAL.
Telephone No. 2870

SUCKLING & Co.,
TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TORoITTO.

REGULAB FOBTNIGHTLY SALES o

DRY GOODS, CLOTHING,BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best opening in Canada for Manufac'urers
and Merchants dsposing f furp lus stocks Liberal
ativances matie on ail kinde of merchauffise con-
eigneti to them.

Correepontence respectfully solicited. All tran-
mactions strictly confidential. Telephone 840.

TLI..E. 184.

L. COFFEE & CO.,
Produe.Commission MPohantr,

qe. 80 church Street, • • Toront., Ouft.
LAwEUNON CoNTUE. THOMAU ILYNN.

-BUINESS MEN
Who contemplate a business career fer their

o»s ehould send them te the

BRITISH AMERICAN •a. • To
BUSINESS COLLECE

Where they vil be oractiyand thorougby taughtboy 1
e books,•ca-c°late'p'dy and "ccutely, and write 

bfuses letter , ams the une of the typewriter together wltl
ebOrthland

Leading Wholesale Trade of Montreal.

S. Grenshields, Son & co.
MONTREAL

Beg to draw special attention to
the following lines:

Prints, Imported and Canadian,
Dress Goods,

Carpets and House Furnishings
Imported and Canadian Woollens a

Specialty.
Full Ranges of Cottonades, Flannel-

ettes and all Domestic Goods.
SOLE AGENTS FOR CANADA FOR THE

Everfast Stainless Hosiery

Mercantile Summarg.

THE Westminster Slate Company, of B.C.,
has received a large order for slates from Japan.

IN the Manitoba Gazette notice is given that
the Western Grain and Produce Co. (limited),
will apply for incorporation. The capital is
850,000.

DURING 1891 there was brought to Victoria,
B.C., from the United States, 114,950 gallons
of beer, upon which duty was paid to the amount
of $90,160.

THE Casselman Lumber Co., of Casselmuan,
on the Canada Atlantic Railway, is going into
liquidation. The success of the concern has
always been more or less questioned, the quali-
ty of the pine it was cntting being poor.

JoHN PRICE, hide dealer, Montreal, whose
failure-due to the numerous suspensions
among Quebec tanners-we reported some
weeks ago, is making a proposition to pay 20
cents on the dollar, in secured payments
spread over a year's time.

MR. J. GiBBÂRD, of Napanee, who was recent.
ly burnt out there, has made an offer to take
the Bowmanville furniture factory and guaran-
tee to employ 50 hands and pay $13,000 in
wages per annum, provided the town will give
him free reut and taxes, or a $5,000 bonus.

A MEETING of the creditors of Haggart Bros.
Manfg. Co., of Brampton, in liquidation, was
held last week. Mr. Smith, the liquidator,
submitted a statement of the business done,
showing that 813,000 profit had been made in
the season of 1891, only five and a-half months
long. It was unanimously decided that Mr.
Smith continue the business for another year.
He expects to get the foundry running in three
or four weeks. The prospects of a large trade
this season are good.

MACADE, ROBERISON & cosy
IMPORTERS 0F

Berlin Wools .

. . . Knitting Wools
Materials for
Art Needlework

Felts,
Decorative Silke,
Stamped Linens, &o., &o.

8 WELLNOTON STREET W., TORONTO,
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THE stock of Mills & Co., general store-
keepers, who failed in Manitoba, as noted a
week ago, is now offered for, sale by the
assignee.

M. JOHN BIAcK, for a long time buyer with
the late wholesale dry goods firm of Robertson,
Linton & Co., Montreal, has been admitted to
an interest in the new firm of Robert Linton
& Co., who are continuing the business.

WE observe that in Victoria, B.C., H. C.
Beeton retires from the wholesale dry goods
house of Turner, Beeton & Co. Mr. Lawrence
Kirk takes his place in the firm. It is under-
stood that this step has been under considera-
tion for some time.

IN Quebec city, J. B. Morin, tinsmith, &c.,
has called a meeting of his creditors, and Jas.
Labbee & Co., dealing in teas, has been asked
to assign. Liabilities are smail in both cases
- Huot & Langevin, dry goods men, have
assigned, but no figures are at present avail-

.able regarding liabilities.

A DEMAND of assignment has been made
upon J. H. Knapton, general dealer, of Bed-
ford, Que. Mr. K. did a little in everything,
groceries, f urniture, crockery, dry goods, coffins,
&c., &c., and his stock was generally in a state
of "much admired disorder." A lack of sys.
tem seems to have been the rock on which he
Split.

MICHAEL WRIGHT, a dry goodi retailer in
Montreal, is seeking a settlement at 50 cents
on liabilities of $16,000. He owes about
$16,000, and shows a deficiency of $4,000.-
T. E. Gingras, in the same line of business,
and of the same city, has obtained an exten-
sion, the arrangement being for monthly pay-
ments spread over a year.

" THERE will not be a stick of dry cordwood
in the city this coming summer," said a fuel
dealer this morning. "All the wood now
being shipped from the bush is sold faster
than it can be delivered, and not a cord is
being piled for summer use, so householders
will have to use green wood or fall back on
coal." Such is the state of affaire in Winnipeg,
according to the Free Press.

LA COMPAGNIE CANADIENNE DES CONDUITS

D'EAU, of Three Rivers, Que., or in plain
English, The Canadian Waterpipe Co., is in
embarrassed shape, and a winding-up order
has been applied for on behalf of some of the
creditors. The company had taken contracts
for eupplying complete waterworks plants at
Galt and West Farnham, ventures which it is
understood have resulted in material loss.
The liabilities are roughly estimated at $60,000.

Leading Wholeale Trade of Toronto.

J. F. HEBY. HueR BI.ÂiN.

APPLES ®

EVAPORATED

Very Choice
Bright
C/ean Dry Fr111

CASES 50 LBS.

EBà, BLAIN & Co.,
W holesale Toronto, Ont.

Fon several years past, Thos. Woodhouse,
a King street dry goods dealer, has had a hard
struggle. He has been in business twenty-one
years, and during that time he enjoyed an
honest reputation. In July last, he found it
difficult to keep up payment, and creditors
granted an extension of eighteen months on
liabilities of $70,000. Not being able to carry
ont the terms, he has assigned.

THE Chicago Journal of Commerce explains
that the Canadian company, called the Bar-
num Wire Worke, at Toronto, which recently
made an assignment, has no connection what-
ever with E. T. Barnum, of Detroit, Mich.,
the well-known manufacturer of wire and iron
work. While Mr. Barnum was the founder of
the Canadian concern, he parted with his en-
tire interest in it several years ago, and though
it bore his name, he has never been in any
way interested in it.

A GENTLEMAN engaged extensively in the phos-
phate and mica business informs the Ottawa
Citizen that the prospects for the demand
of high grade Canadian phosphate are com-
mencing to brighten a little now, after a
lengthy spell of dulness. Since last fall no
sales have been effeoted, except in a few
cases where small quantities were sold at a
loss. In mica, business is comparatively dull,
the only transaction of any importance re-
cently being the sale of fifty-seven tons by
Mr. Gow, of Wakefield.

AN agent of the Gutta Percha and Rubber
Manufacturing Company of this city has sold
to the fire department of Victoria, B.C., a com-
bined chemical fire engine and hose wagon.
This is a device invented by the chief of the
Hamilton fire department, and manufaotured
here. It carries 200 feet of ordinary 2j inch
hose, which in case of fire can be attached to
the hydrant should the blaze be too great for
the chemical apparatus. The city of Boston
uses four of these and the town of Chatham
has just purchased one.

POUPART & LEROUSELLE, a Montreal dry
goods concern, are offering 60 cents on the
dollar, in secured payments spread over 12
months, and 10 cents their own LOtes.-
Hood, Mann & Co, wholesale crockery, Mon-
treal, whose assignment has been noted in
these columns, are offering 33à cents, in notes
at 2, 4 and 6 months, secured. This offer is
being generally accepted, as creditors are sat-
isfied that the estate would not realize 20 cents
if wound up. Their statement shows a defi-
ciency of about $40,000 on liabilities of about
$70,000.
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1892 SPRING 1892

ORESSs GOODS
A PECIALTY.

Best Makes of Stainless Hose

MEN'S FURNISHINGS.

MERCHANT TAILORS' GOODS

Mt[D GRASEiT & DARNG,
-M--OETERS

______TOONTO.

A rIRm of Sherbrooke grocers, Campbell &
Ferguson, are in trouble, having been served
with a demand of assignment. Their liabili-
ties are stated at $7,000, with assets about half
that amount.--L. N. Lussier, dealing in
shoes, at St. Hyacinthe, is offering hie credit-
ors 50 cents in the dollar cash, on liabilities of
about $3,000; he shows a nominal surplus of
6600.- Bryson Bros., bakers, Montreal, have
assigned to the court on demand of their prin-
cipal creditor, and a meeting is called for the
1st of March. Liabilities are 64,591.

A GENERAL dealer, of only a few years stand-
ing, at Eastman, Que., Marc Palardy by
name, has assigned, and owes $6,426. He is
reported to have been unsuccessful in business
before coming to Eastman.--F. X. Naud, of
St. Casimer, has assigned. He is a store.
keeper, and shows liabilities of about $5,000.
- A demand of assignment has been made
upon R. Sauve, a grocer at Valleyfield. He is
said to owe 84,000.- John Coyne, general
store, Portage du Fort, Que., whose embarrass-
ment we noted last week, is proposing that
his creditors accept 60 cents on the dollar.

W. D. FULLER, shoe dealer, Belleville, who
failed about three weeks ago, has assigned, and
an offer of 50 per cent. is made to creditors.-
The bailiff is in possession of the stock of A. J.
Taylor, dealer in men's furnishing goods. Hie
affaire are in bad shape, and creditors need
not expect a large dividend.- Five or six
years ago J. W. Wild started in the shoe busi-
ness at Orangeville. In 1887 he assigned and
his estate was sold, realizing 39 cents on the
dollar. Shortly after this he 1egan business
in hie wife's name. Now the sheriff is in pos-
session.-L. A. Batty, dealer in stoves and
tinware, Palmerston, is endeavoring to com-
promise hie liabilities at a discount of 80 per
cent.- The credit>rs of J. E. Noble, plumb-
er, Peterboro, got tired waiting on hie slow
payments, and have closed the business.

THE annual meeting of the Canadian Press
Association will be held in the railway com-
mittee room, Ottawa, March 3rd and 4%h.
Return tickets, at single fares, will be issued
to members and ladies accompanying them,
good from' March lt to 15th. The meeting
promises to be one of the largest and most
interesting in the history of the association.
The Ottawa journaliste are sparing no pains
to make the visit to the Capital a pleasant
one. They have arranged for a banquet, and
a visit to the points of interest about Ottawa ;
and the Governor-General will give an "At
Home." Members who have not yet received
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their railway privilege certificate for 1892,
and newspaper men wishing to join, are ad-
vised to make application to the secretary, Mr.

Jb B. MoLean, 6 Wellington St. West, Toronto.

A DEALER in coal and wood at Blenheim,
Ont., named Chas. Currie, was believed to be
adding to his supposed surplus, but bas sud-

denly made an assignment.-n Collingwood,
a builder and contractor named C. P. Hueser,
has found business exceedingly dull in his line
and an assignment has been found necessary.

-W. G. Townsend, Custom House Broker in
Hamilton, has been guilty of some improper
practices in connection with his business, and
is now stated to be beyond the limit.-Some
time ago Phillips & Co., dry goods dealers,
sold out their stock at Trenton to A. H. Van-
Norman, formerly a commercial traveller. We
now hear of Mr. VanNorman's assignment.
-J. M. Calder, a Woodstock grocer, bas

been three years in his business, but has not
given it that attention it deserved. Couse-
quêntly an assignment was necessary.

THERE are a few failures in this city this

week, among them that of Lesslie & Co., wood.
turners, who have for years been struggling
under the weight of chattel mortgages. There.

fore it is no surprise to hear that the bailiff is

in possession of their premises. This official

is àlso in possession of the dry goode establish-

ment of McKeown & Co., Eliza McKeown
beirg the sole owner. Nearly twenty years

ago her husband, Edward, began business and

was- apparently successful up to Jan., 1888.
Then he found that his liabilities had

reached $55,000 and nominal assets of

only #26,000. Mrs. McKeown then bought

the stock of $14,000. At the time of the Mc-

Lachlan failure in Montreal, she owed that

estate $7,000, on which she had to get an ex.

tension. For some time past she has had

outside assistance, and in order to continue

this she gave two chattel mortgages of $5,000
each; two days afterwards the mortgagees took

possession of the stock, and are now selling it.
The sheriff is in possession of the hardware
premises of V. E. Ashdown here, who began
business just four years ago with a capital of

81,000. Two years afterwards bhis statement

showed a surplus of over $2,000. Notwith-

standing this, for some time past, he has been

making the usual corplaints about business,

and now the result is as above stated.

PAST AND PRESENT.

Some of the retrospections of the presideni

of the Cornwall Board of Trade are interesting
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BARM-
YEAST

Early Rising.
Quioc.
Fast Working.

O utan"eo catalogue
price list.

THE BARM YEAST
MANUFACTURING CO.

35 WELLINCTON ST. EAST.,

Telephone 1920. TORONTO.I

as bearing on the progress made by that town.
At the annual meeting held a few days ago, he
said in substance: Cornwall was incorporated
in 1834. The population in 1871 was 2,053.
To-day it is 10,000. The assessed value of
property has risen from $667,000 in 1874, to
61,342,950 in 1891. The old hand engine of
twenty years ago was replaced in 1874 by a
modern steamer, and in 1886 the present
splendid system of waterworks commenced.
In 1883 there were but two plate glass fronts,
to-day there are nearly fifty. No farther back
than 1874 Mr. McLean was able to transact the
business of the Bank of Montreal, the only
bank there then, with one assistant. Now
each of our two banks requires a large staff.

In the four principal mills-Canada Cotton,
Stormont Cotton, Cornwall Woolen, and Toron-
to Paper and Pulp mills-the total number of
handsis 1531 ; yearly wages, $467,744; value
of annual output, $1,912,000. Add the wages
paid by the other smaller mills and factories ;
the total amount paid to nearly 2,000 bande
annually for wages exceeds half a million
dollars, while the output reaches considerably
beyond $2,000,000.

On the other hand, trade is far from satis-
factory. Competing towns, with the advent
of the railroad, have sprung up. Within
the last eight years the number of stores here
have nearly doubled, while the volume of busi-
ness is not any larger than in 1884, notwith-
standing increased trade from the factories and
canal works. A lhberal policy to induce the
locating of other -establishments and the
extension of existing works is advised. Con.
templated changes and improvements in the
canal will afford motive power for a vast amount
of new machinery, and then it is thought great
improvement will result. Over-stocking and
the credit system do not exist to any extent in
Cornwall. There are too many in business,
The total trade of the town is large, and would
be profitable if the number of merchants were
reduced by about one-third. To obtain relief

either a reduction must take place or the vol.
ume of business increased. Perhaps a bene-
ficial change in both directions may come

about.

BOOK NOTICES.

An interesting and substantial paper is the
supplementary issue of The Commercial, of
Winnipeg, which is now in its tenth year of
publication. The area, population, and re.

t sources of "Western Canada," in its larger,
later sense, are described at some length
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CHURCH CARPETS
SPECIAL DESICNS.

Repps and Terries for Cllshiolls
AD AL. INSIDE MATERIAL.

T. G. FOSTER & C00.,

There are articles on Manitoba's fisbery wealth,
her lands, her immigration policy; the Winni-
peg Industrial Exhibition; British Columbia
coal, lumber, salmon, and fruit; flour milling
and dairying in Manitoba and the Territories:
there i given in full the report of the council
of the Winnipeg Board of Trade, also the inter-
esting address of Mr. Stephen Nairn, the presi-
dent, which was summarized in our columns a
fortnight ago. A number of colored illustra-
tions on toned paper grace the issue, which is
in every way creditable to our outspoken and
live contemporary.

CAsToRoLooiA-a work on the Canadian
beaver. This forthcoming volume, the author
of which is Mr. Horace F. Martin, of Mont-
real, should possess interest for Canadians,
inasmuch as it is designed to describe the
nature and habits of an animal which is
familiar as a type of intelligent industry, but
is perhaps better known, among Canadians at
any rate, as one of the national emblems of
Canada. The author is competent to describe
this interesting animal. He bas long been an
ardent student of natural history, particularly
in connection with the fur-bearing animals of
Canada, and on this subject he is a recognized
anthority, having been for some years Honor-
ary Corresponding Secretary of the Natural
History Society of Montreal. We are told
that his work will deal, inter alia, with the
beaver from a commercial point of view,
dating from the days when beaver skins were
the currency of the colony. The material of
the book has been in preparation for some
time, and when in Paris recently looking up
matter, the author came acrcss some very
quaint, unique works on Ithe Canadian beaver
dating back to the 17th century. Mr. Martin,
we learn, has made arrangements for his
Canadian edition, but purposes trying an
English edition as well. The work will be
illustrated.

-Stewart, Munn & Co., flour shippers of
Montreal, have sent a circular to the millers of
Canada, calling attention to the fact that the
tax on Canadian flour entering Newfoundland
is $1.05 per barrel, while United States flours
are admitted for 30 cents per barrel. They
ask that all millers' and trade associations
unite in impressing upon the Dominion Gov-
ernment the importance of the question
involved.

TO WATERWOPKS CONTRACTORS.
The Municipal Council of the Village of Port

Elgin. Ont., are prepared to receive estimates on a
system of water supply for fire and domestie use.
Address all communications to

R. S. MUlE,
Chairman Fire and Water Con.
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S. F. McKINNON&CO.
IMPORTER OF

Millinery Goods,

Fancy Dry Goods,

Mantles, Silks, etc.

Cor. Wellington and Jordan Sts.

.8ilk Iot. . . Londen,ag.an.

WM. B. HAMILTON,
£ B AMIL

A. W. BLA0IIB SON& cu

Manufacturers B Wholesale Dalers in

BOOTS m SHOES,
15 & 17 Front St. East.

SAUSAGECASINOS.
We are Distributing Agentslfor

McBRIDE-8

Celebrated English Sheep's Casings
Put up in kegs of 50 bundles.

Finest Amepican Hog's Casings
Always in stock.

Orders filled.for any desired quantity.

JAMES PARK & SON,
TORONTO.

COOPER & SMITH,
Eanufaturers, aImpoit adWholesale

BealersIn

BOOTS AND SHOES.
86,8 40 Front 8S. Weat, 7'0B0IT0.

JAMES COOPER. JOHN O, SMITH.

JoEm a. ooD, J. W. COWAN,
Preaident. - Mana'g Director.

The Cowan Doca & Ohocolato ompany
OF TORONTO, Limited,

Manufacturera of and Dealers in

COCOAS & CHOCOLATES,
COFFEES, IVING, and

WDERED SUGABS, CRICORY, A.

14 & 96 Mlnolng Lane, - Toronto
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WE HAVE REMOVED
-TO-

OUR NEW WAREHOUSE
Nos. 59, 61, 63

FRONT ST. E.. COR. CHURCH

J. W. LANG & 00.
WHOLESALE GROCERS,

'ONO-TO-

THOMAS WEST. ROBERT McCLAIN

J, & J, TAYLOR,
TORONTO

SAFE WORKS
ESTABLISHED 1855.

PATENTEEs AND SOLE MANUFACTURERS OP

TAYLOR'S

Double Tongue and Broove Fireproof

SAFES.
Catalogues and Prices on Apphcation

145 AND 47 FRONT ST. EAST.

BROWN BROS.,
STATIONERS,

Bookbindera, Aevount Book Makers, &o.
64-68 King St. Eat, Toronto.

Established 1856.
TO ,LarBge stoc on hand. Special

patterns madetord. Beat material and work.
manshi p.

STATIO ERY, Large stock of everythlng required.
Papeeneoe and aIl office supplies.

BOa IND e l oerystyle ofthe art. Un-
surpassed for style, durability and moderate
chares. Special attention given te the bindlng
of uBstaePKS Works of Art, Encyclopedias,
Illustrated Papers. Magazines, &o.

Diaries Pocket Bocks, Bill Cases, Wallets, &o.

FIVE PER CENT.
GOLD INVESTMENT BONDS

- F? TH1 E

EQUITABLE MORTGAGE CO'Y
MATURI.NO OCT. lot, 1901.

Assets June 30, 1891, per statement...... *14,074,813
Capital paid in ......................... 2,049,550
Surplus .... ....... . oo

THE IMPERIAL TRUSTS CO, OF CANADA
Offers for Sale, In snms to suit investors, a speclal
issue of $100,0(o of the bonds o! the above company.
Principal and interest payable In Toronto, and wI
be paid elsewhere by arrangement.

In addition 10 the ecurity of the capital and assets
cf the Equitable Mortgage Jompany, this issue is
protected by a collateral epos511of mortgages and
deeds cf trust, belng ftret liens on real estate, which
are held in trust by the Imperial Trusts Company

1cor the sole benefit of the holders of the bonds.
The bonds are in denominations°of 200, $300, $500

and $l,L<.0
Full information regarding these securities will

be given on application to the
IMPERIAL TRUSTS COMPANY,

32 Church Street, Toronto.
F. S. SeaRPE,

Secretary.
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cadecott,Blrton & Spence
Draw the attention of the trade to the follow-

ing lines of which they hold
large stocks:

French Wove Corsets
12 different styles

Sonnette Corsets
6 different qualities.

French Kid Gloves
In a variety of buttons
In a variety of lacings
In a variety of colors.

Orders direct or through travellers will have
prompt attention.

CALDECOTT, BURTON & SPENCE
TORONTO.

wE have jot receiveda large
ofconsignsnent

SPADES AND SIIOVELS
-- ALo-

HARVEST TOOLS
And are now prepared to 1111 ilorders

promptly.

Write for Qisotations.

M. & L SAMUEL BENJAMIN & CO,,
26, 28, 30 Front St. W., Toronto.

WINoow * GLASS
FOR IMPORT.

BUGLE BR.A.ND.
<ôhT OUR PIOES.

I.S. HOfLADSIS & Go.,
WHOLESALE

37 Front St. West, Toronto.

F. SoHOLES 1 A. ALLAN, J. O.GAEL
Mansg. Dir. President. Gec' yTreas.

CAPITAL, - - - $2,000,000

THE IICÂNÂBIÂNRIIBR ol
MANUFACTURERs OP

RUMBER SHOES ANO FELT BOOTS,
RUBBER BELTING,

PACKING - HOSE, - ETC.

Sole Agents and Manufacturera in Canada of the
Celebrated Forsyth (Boston Belting Co.)

Patent Seamless Rubber Belting.

Office and Warerooms, 333-335 St. Paul St.; Factory
Papineat Square, Montreal, Que.

J. J. McGILL, Manager.

Western Branch, Cor. Yonge and Front Streets
Toronto, Ont. J. H. WALKER, Manager.
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THE SITUATION.

Mr. Lowther, Secretary of the Foreign
Office, bas replied to an interpellation in
the House of Commons that Mr. Blainebad
made it a condition that the recent reci-
procity conference with Canada, at Wash.
ington, should be informal. The question to
which the answer was directed was whether
Sir Julian Pauncefote, the British Minister,
had assured the Canadian commissioners
that Lord Salisbury would favorably con-
aider any reasonable request which they
might make. Such an assurance was not
given, and it is safe to say was not asked;
if it had been asked and given, its general
character would have deprived it of any
serious significance. There is no doubt
that Canada is practically at liberty to
make any arrangement which the Ottawa
Government might consider reasonable;
though, if formal negotiations were under-
taken, the consent of the British Govern-
ment might be expected to be required to
each serions step that was taken. No
question on this right to make a treaty is
likely to have arisen; that is a formality
which would not be wanting if the con-
sideration of a treaty were once officially
entered upon. Strictly speaking, Canada
has not authority to make a treaty, but no
one really doubts that her reasonable
wishes, in this respect, would be allowed
free scope, in the case in question.

Colonel J. W. Foster, who with Mr.
Blaine, met the Canadian delegates at
Washington, has made a deliverance at
Delmonico's, on Reciprocity between the
United StaLes and Canada. The occasion
was the annual dinner of the New York
Board of Trade. He is reported to have
said: "The fact that Canada does not
possess the right of negotiating her own
treaties, but must have them negotiated for
her by a distant power, which is controlled
by economic principles entirely different
from those of both Canada and the
United States, constitutes the chief barrier

to any arrangement." Col. Foster is in
haste to forget the treaties made with the
West Indies, whose scope of action is not
wider than .that of Canada. Beneath the
formality mentioned by Col. Foster, Canada
has in reality all the necessary power to
make a treaty. The assumption that other
interests than those of Canada would con-
trol the negotiations is not in accordance
with the fact. Canada does not believe that
it is her interest to give the United States
paramount influence over her commer-
cial destiny, by excluding the competition
of other nations; and if the United States
makes sncb subordination or condition, it
is safe to say that no arrangement will be
possible. The trouble is not with England,
but with Canada. For "genuine Ameri-
canism " of the McKinley stamp Canada
has no liking. She will not be a party to
tying her own bands or restricting herself
from buying goods where she can get them
cheapest and best. Let there be no mis-
take; Canada is at full liberty to embrace
unlimited reciprocity; but she bas taken
a firm and abiding resolution not to do so.

From the geberal bent of the bye-elec-
tions, the conclusion cannot well be avoided
that unlimited reciprocity with the United
States becomes more unpopular the better
it is understood. There is no reason to
believe that these elections do not present
a fair expression of public opinion. If the
attitude of a great church towards political
parties had suddenly changed, the results
might bave been accounted for outside of
the trade question ; but there is no reason
to suppose that anytbing of the kind has
happened. The chief political issue in
these elections was our commercial rela-
tion with the United States, which, since
the general election, bas been kept con-
stantly before the public. Unlimited reci-
procity with one country would almost cut
off our commercial connection with all the
rest of the world. There is not enough of
Free Trade in it to suit Canadians ; it is its
restrictive side that causes its general
rejection. Its acceptance at any future
time cannot be counted upon; as an issue
between political parties it bas had its day;
the electorate bas pronounced upon it in au
unmistakable way. No object can be served
by continuing the battle; to do so would
be a mere waste of strength. But we sup-
pose unlimited reciprocity must continue
to do duty till some new Opposition policy
can be evolved.

Increasing uneasiness is felt in England
over the immigration of objectionable aliens.
Some take the ground that the example of
the United States, in barring them out,
ought to be followed. There is a growing
opinion which takes that direction, but ap-
parently it is not yet strong enough to influ-
ence the action of Parliamnent. A fact bas
recently been stated by Dr. Clarke, superin-
tendent of the lunatic asylum here, which
demands the serions attention of the Cana-
dian authorities. It is that five-sevenths of
the lunatics in Canada are foreigners.
Vague statements have often been made
that a large proportion of modern immi-

discover that statements of this kind were
often exaggerated. The information given
by Dr. Clarke is precise and is one of the
few statements on the subject which it is
possible to accept as correct; for it is a
melancholy fact that loose general state-
ments about the causes of crime, for in-
stance, are often made, even by judges, on
the slenderest foundation of fact. If there
be any possible way of preventing the immi-
gration of persons tainted with insanity, it
ought to be used. To permit lunatics to
marry is clearly against the general interest
of society; yet Dr. Clarke tells us that
marriage is often contracted by persons
after they have been discharged from luna-
tic asylums. The subject is one of great
difficulty, but if the higbest interest is to
prevail, it must be dealt with.

Mr. Balfour's local government bill for
Ireland is strongly criticised. The councils
to be created will not be co-incident with
the counties, but somewhat more extensive.
In this country the extension would proba.
bly get the name of gerrymander. The
elective members will be returned by a par-
liamentary suffrage, and there will be four
non-elective members in each council: the
Lord-Lieutenant of the county, the sheriff,
a nominee of the grand jury, and one of the
presentment session. The official members
will try to control the elective; the latter
will resent the attempt, and a state of war
in every council will'be insured. The elec-
tive members will naturally be in the
majority, thongh they wiil often have only
their obstinacy to oppose to the greater
personal force of the official members. The
Nationalists may be relied upon, whenever
they get control, to make these councils
centres of political agitation, especially in
times of crisis. When we see that the Poor
Law Boards are so often willing to bring
politics into their proceedings, baronial
councils may be relied upon to go even fur-
ther. The concession will be likely, almost
certain, to help the Nationalists, though they
are scornfully opposing it as inadequate.
They will, however, be sure to try to make
the most of it when once the new machine
is set agoing.

In the Peace River district, in the far
north, some cattle belonging to the Hudson
Bay Company have come under suspicion
of being affected by pleuro-pneumonia, and
on this suspicion, they have forfeited their
lives, though they were'not within a hun-
dred miles of 'any other cattle. And it
was not at all certain that the disease was
not tuberculosis. But, in such a case, so
much depending on it, it is necessary to be
on the safe side, at whatever cost. Accord-
ing to one account, the disease is traceable
to one beast imported from the United
States. Such importations have, it appears,
occasionally been made into British Colum-
bia and the North-West. Oa the ground of
safety, such traffic will now have to cease,
or our cattle will not long enjoy immunity
from being scheduled in the E aglish market.
Just now, the British authorities are par-
ticularly sensitive over the appearance of
foot and mouth disease in Englaud. Den.

grants were affected with some form of mark was made to suffer as the supposed
hereditary disease, though it was easy to offender ; but she pleads npot guilty, and
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suggests that the German raw hides formed
the medium of the disease, a theory which
official Americans in London back up.

Ontario is the only Province of the Con-
federation of which the finances may be
said to be in a satisfactory position. The
Treasurer claims an accumulated surplus of
over five millions ($5,303,077) of dollars.
There is some dispute about whether an
amount payable in the form of annuities
should not be capitalized and deducted
from the surplus. It is, of course, a debt,
but a debt that is being yearly diminished;
in this respect, it is analagous to a debt in
course of reduction by a Sinking Fund. It
is a debt that will not survive many years,
and is being paid off out of current revenue,
if we place in this category the proceeds of
Crown lands and timber. No other Pro.
vince has a surplus. Quebec has a crushing
debt of between thirty and forty millions ;
New Brunswick bas a bonded debt of
$2,342,000; Nova Scotia has a debt of
$321,294. The Ontario Treasurer believes
that the Dominion will have to come to the
relief of the Provinces; but, if so, he argues
that some security should be taken that
this will be the last of the "better terms "
arrangement. Unfortunately no such se
curity can be given. As this demoralizing
system must end, it would be better to
treat it as ended now. And, indeed, the
Conftderation cannot afford to grant addi-
tional sub idies. The only thing it could
do, in reason, would be to capitalize the
present subsidies and pay them off. This
would bring the Provinces to a feeling of
financial responsibility, which they are not
likely to have undcr existing conditions.

BANKING REVIEW.

The bank statement shows some changes
that are usual at this time of the year, and
some that are of an exceptional character.
There is a redemption of circulation to the
extent of nearly $3,000,000, the actual fig-
ures of decrease being $2,929,000, as against
$3,344,000 in 1891, and $2,698,000 in 1890.
It is well understood that the laws which
govern circulation are constantly operating,
and our system of redemption illustrates,
with perfect accuracy, the outflow and in-
flow of money. It should never be forgot-
ten that there is this radical difference be-
tween the notes of American National
banks and our own, viz., that Canadian
notes are subject lto a steady process of
actual redemption. They are not only re.
deemable, but redeemed every day. The
" promise to pay " is exacted to the last
dollar, and every bank fulfils it in the
course of its daily dealings with other
banks. With the public it is the rarest thing
possible to go to the counter of a bank and
demand payment for its bills. Hence the
public have very hazy ideas on the subject
generally, and do not realize that the
banks present their neighbors' bills for
payment every day, and demand the
strict legal fulfilment of the promise.
This is an effectual check 'on over-
issues. There is another respect in which
Canadian bills differ from American,
and in which they are very much superior,
namnely, that many cf these American bills

are payable in silver, as may be seen on
their face, which silver is worth some
twenty five per cent. less than gold. It is
true that such bills are received by Ameri-
can banks at present, and are settled
finally through the New York Clearing1
House in what is equivalent to gold. This,
however, is purely a matter of courtesy.
The real intrinsic value of sucb bills is not
more tban 75 cents on the dollar; and if the
" free-coinage " party of the United States
could have its own way completely, these
silver bills would very speedily fall to their
natural level and pass at a heavy discount,
just as greenbacks did in days that suc-
ceeded the war. It is just as well to sound
this little note of warning, seeing that
American bills are so constantly brought
over and circulated about our hotels, rail-
way stations, &c., especially in frontier
towns. Our Canadian currency is based on
gold. During all the days of the American
disturbance, we kept inflexibly to a gold
basis, and so we are likely to do in time to
come.

There bas been during the month, too, a
considerable drawing down of deposits,
both of the Goverunment and of the public,
and the Dominion Government bas bor-
rowed a large sum, nearly $2,000,000
-from the Bank of Montreal-a posi-
tion which the Federal Government
has not been in for a considerable time. The
good credit of the Government of Canada
with the great central money market of
London is conspicuous at present in contrast
with the lowered credit of the Australian
colonies ; the reason assigned (which is
doubtless the true one) being that Canada
is holding ber borrowing powers well in
hand, and so far from abusing them, is not
using them at all. The Australian c lonies,
on the other hand, have increased their
borrowings steadily year by year, at an
enormous rate, and, although these colonies
are undoubtedly very rich, and though the
money borrowed bas, to a considerable ex-
tent, been expended in reproductive works,
such as Goverument railways, the time
came when, in the opinion of the London
money market, they had borrowed enough.
The northernmost of these colonies, Queens-
land, bas lately had a very unpleasant
quarrel with the Bank of England, arising
out of tie entire failure of the last loan
attempted to be floated. The market would
not take it; and the bank had to intervene
to save the credit of the colony. Yet,
though the bank seems to bave acted with
great consideration, it was fiercely blamed,
and even its good faith called in question,
by the treasurer of the colony, whob as
bad to accept the humiliation of being
directed to close the account with the bank,
probably the first instance of the kind in
the history of the finances of goveruments.

But, if the credit of the Dominion Gov-
ernment is so well maintained, there is a
very serions drawback in the bad credit of
the Province of Quebec; which under a
Xegime appealing to, and relying more on
national and religious prejudice, than on
practical business consideraticns, has suc-
ceeded in bringing the Province into sncb a
condition that its credit in London is prac.
tically destroyed. By reason cf adroit ap-
peals te national and race sentiment, the

late government managed to raise a large
amount of money in France, borrowing
there on very onerous terms the money
required for pressing needs ; but being un-
able to arrange for floating a permanent
loan, French financiers are just as keen and
sharp-witted as the men who control the
money market of London, and although
willing at times to be influenced by senti-
ment and race proclivities, they take care
to make the sentiment pay them band.
somely. How the Province will proceed
during the next few years financially it is
very bard to say. One thing is pretty cer-
tain, that any appeal for increased subsidies
from the Dominion Government is not
likely to be received with favor. It is,
doubtless, to some extent the fear that if
Mr. Laurier got into power at Ottawa, he
would fulfil his pledge for an increased sub-
sidy to the extravagant and corrupt regime
in Quebec, that keeps the people from
rendering bim their support, and loses so
many seats to his party.

All the politics of Canada are centreing
more and more round questions of finance.
The Province of Ontariob as held up ber
bead in this respect high above all the rest,
and bas set them an example wbich it is a
thousand pities they bave not followed.
There is good reason why this Province
should set its face steadily against in-
creased subsidies, for the people of Ontario
know well that though she does not need a
dollar of them for herself, a good part of
the burden of finding the money which
will go to the Province oftQuebec will bave
to be borne by ber. We should think the
Maritime Provinces would be against in-
creased subsidies too, if they followed their
true interests, and if business and financial
considerations prevailed above politics.

The present form of Banking Return is a
decided improvement upon its predecessors
in more respects than one, mainly in show-
ing clearly the position of banks with re-
gard to their Reserve, and the directions
which their investments are taking. The
column for railway securities is a noticeable
and very useful one. It shows now for
the first time what large investments
some of our banks bave in this direction.
Of course everything depends on judicious
selection. There are all sorts of railway
securities available for investment, good,
bad, and indifferent; and the changes that
transpire in their value are remarkable,
especially in those of the United States.
We have seen a recent instance of an
amalgamation of several great trunk lines
which bas resulted in an enormous advance
in the amalgamated stock. On the other
hand, there bas been at times immense
depreciation in the stocks of well estab-
lished roade owing to manipulations, com-
binations, and competitions, from unex-
pected sources. No securities in existence
have fluctuated as much as the stocks of
American railways, and there have been
very considerable changes in value even
with regard to their bonds. But the ex-
perienced managers of our banking insti-
tutions are well aware of all these things,
and there is every probability that they
have made a good selection and that the
bonds and stocks tLey hold are good value
at the figures at which they stand.
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ABSTRACT OF BANK RETURNS.

31st December, 1891. [In thousands.]

Banks Banks Banks
Description. in Que- in On- in Total.

bec. tario. other

Capital paid up
Circulation ....
Deposits........
Loans, Disc'ts &

Investments.. .
Cash, Fore ign

Balances (Net)
& Call Loans..

Legals ....
Specie......
CaIl Loans..

34,502 17,314
17,318 12,475
79,417 60,901

Prov's.

9,483
5,841

21,246.

$
61,299
35,634

163,564

101,223|71,438|31,568| 204,229

36,322 25,117|
5,101 3,408
3,012 1,904
5,737 8,017

5,387
1,604

852
647

66,826
10,113
5,769

14,402

3let January, 1891. [In thousands.]

Banks
Description. in Que-

bec.

Capital paid up.- 34,502
Circulation-...... 15,818
Deposits.........78,341
Loans Discounts &

Investments ...-- 102,054

Cash, Foreign bal-
ances (Net) and
Call Loans.....32,631

Legals ...... 5,145
Specie-...... 3,096
Call Loans... 5,716

Banks
in On-
tario.

17,339
11,422
60,268

Banks
in

other
Prov's

8
9,505
5,465

21,300

Total

$
61,346
32,705

159,909

1 70,929130,9971203,980

24,065
3,570
1,947
7,725

5,719
1,690

807
1,127

62,415
10,405
5,850

14,568

A COTTON MILLS COMBINE.

Within the past fortnight a statement bas

been confidently made, in different forms
that a combination of nearly all the cotton
mills of Canada is far advanced towards
completion. The Dominion Cotton Mills
Co., of Montreal, whichb has been negotiat
ing in this direction for a long time, is
represented as the central figure of th
combination ; and according to some state
ments it is probable that, within a shori
time, there are likely to be only two mills
that will be free from the control of the
nascent monopoly.

The cotton manufacture of Canada bas
been overdone,; too much capital, lured by
the prospects of great profits, bas gone int
it, with the result that not all of it bas pai
a fair return. Tbere bas not been ful

work for all the mills, and a waste of capi

tal bas been the cousequence. There bav

been differences in the management, and a

usual in such cases, good managemen
brought profits while bad produced los
The public inclines to the belief tha
uness it can be compelled to pa
an abnormal price for the product of th
mills, thelosseof capital muet be faced by th
owners Of some of the mills. The only wa
to save the owners of mills who exercise
bad judgment in going into the manufac
ture, or who managed the business badl
if we believe this theory, is to createi
monopoly such as is now in process a
formation. Some economy in workin
would undoubtedly result from th

combination. The mills, scattered ov
a wide area of country, though they ma
be brought under a common ownershi
cannot be concentrated for operative pu
poses; each will bave to be worked whe
it is, or left idle. Some of them cann
be worked to advantage and econom
would result from their disuse. Con
bined or isolated, it is folly for t

mills to produce more cotton than
can be sold; the only effect of doing
so would be to add to the loss. So long as
isolation exists, all the mill owners want

to get a share of the business; arrange-
ments to lessen the production with a view
of keeping it within the limits of supply
have been attempted more than once.
Some mills can work more economically
than others, and the least economical can
be brought to a stand most easily under
combination. In this way, some saving
could be effected. To this advantage the
combination would be fairly entitled; and
if it went no farther, the general public
would not be injuriously affected.

But once a monopoly was establisbed,
the prevailing conviction is that the
trade and the consumer would alike be
at its mercy. It would have the making
of the price of cotton to a dangerous extent
under its coutrol. The tarif, by checking
outside competition, would enable it to do

this, once the local competition was re-
moved. It was the local competition
which, we were told, as a justification of
a protective tarif, would keep down the
price. That was the first step. The
second is to kill internal competition, in
violation of the condition on which protec-
tion was granted. It is true that late
arrangements hid been made which re-
duced this competition within narrowlimits,

3 but they did not form the same guarantee
, for monopoly that a united ownerBhip
i would. Some mills remained outside and
s took their own course. It is not certain

indeed tbat the monopoly which it is pro.
- posed to set up will be absolute, in the
s sense of getting every one of the mills
e within its grasp. But those that remained
- outside would be able to supply only an
t insignificant partion of the total consump.
s tion ; and the freezing out process, when
e tried by a great combination of capital, is

generally successful. No new mills would
, be required, and certainly none would be
y started in face of a monopoly formidable
o enough to ruin any ordinary competitor.

d When combinations of this kind are made
l abnormal prices are nearly always put on
- the concerns that have to be bought, or if
e the process consists merely in valuing th
s several properties, they are invariably put
t at figures whicb they would not realize in
s. the open market. In the case of purchasE

t and sale, the seller knows that the pur
y chaser must consent to give an extravagan
e price to be able to carry bis point; and th
e monopoly puts its capital at a high figur
y as a means of beingl able to say that it i
d not making more than a reasonable profit
c- But the public bas to provide dividends fo
y, whatever watered stock may be created i
a the progress of combination or amalgama

of tion. The fear is that in the attemp
ag to realize the present combination, th
he operators would figure to revive or recou

er at the expense of the public, capital tha
ay bas been practically lost, though the los

p, may not have been written off, declared, o

ir- in any way formally dealt with. The leg

re timate saving from amalgamation woul

ot amount to a fair profit; and if, as som
y think, the managers wonld be satisfie

ml- with this, no one would have reason I

he, complain. At the same time, the coi

sumer would not feel safe in the hands of a
monopoly.

ONTARIO MORTGAGE LOAN
SOCIETIES.

Whatever advantages experienced skill
and thorough knowledge of the business
can give, may be expected to be
realized by the management of the Canada
Permanent Loan and Savings Company.
Its own sharebolders and many persons
besides look to the report of this company
as an index to the mortgage loan market.
It is the largest of the Ontario loan com-
panies and perhaps the oldest. We note
that its report for the thirty-seventh year
states that while 1891 was in some respects
a trying year by reason of depression in
market value of farm lands and other
property, yet mortgagors paid their obli-
gations fairly 'well, and further, the com-
pany'sproperties in default and undisposed
of are smaller in amount than during
several previous years.

The total sum lent by this company last
year was $1,612,000, while the receipts of
interest and principal were $2,414,000,
which is described as the largest amount
ever received in a twelve-month. More
money was offered the company than it
would take. The amount accepted was
$1,025,972, while the sum of $807,391 was
repaid depositors and debenture holders.
The company's total assets now reach the
great sum of $12,091,772. After provid-
ing for losses actual or expected, interest
on borrowed capital ($310,546) and cost of
management, the net earnings suffice to
pay twelve per cent. dividend on the in-
creased capital, to add $10,000 to the
Reserve Fund and $2,096 to the Contin-
gent Fund. These two funds now amount
to $1,562,000

In his remarks at the meeting, the presi.
dent, Mr. J. Herbert Mason, reminded the
shareholders that in all the years of the
company's existence, there had never been
one which failed to yield them twelve per
cent. upon the stock. The addition to
reserve was this year less than last, not

f because earning power bad diminished,
e but because more was written off to profit
t and loss. He furtheri stated that a "lesser
n amount of property now remains on our

e hands than for several years past, and these
- properties are taken in our books at what
t we considered safe values." The president
e considers, not without reason, that the

e future prosperity of the company may be

s looked forward to with confidence by reason
t. of the more cheering condition of the coun.

r try resulting from the late abundant harvest.

n Compared with the report of a year ago,
- the progress shown by the Landed Bank-
t ing and Loan Company of Hamilton is
é such as must give encouragement to share-
p, holders. It was shown at the fifteenth an-

at nual meeting, held a few days ago, that the
is net profits were $52 583, an increase of
®r $6,129 on those for 1890. This enabled
i the directors to cerry a larger sum than
d heretofore to Rest account, i. e., $12,000,
îe which makes that fund, witb $3,000 trans-
d ferred to it from Contingent account, now
to amount to $118,000, and leaves a balance
n- of $1,172 to be carried.forward. Reference
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is made in the report to the marked de-
crease in the amount of interest in arrears,
and to the renewal, oc favorable terms, of
such debentures of the company as fell due
during the year. And all this, we note,
has been accomplished with less expense
than formerly, a feature that must com-
mend itself to those interested.

The thirteenth annual report of the
Home Savings and Loan Company shows
net earnings sufficient to pay all commis-
sions and expenses, seven per cent. divi-
dend, and to leave a balance of $19,742. To
this has been added ont of premium on new
stock, $5,000. The Reserve Fund is swell-
ed by $20,000 and the Contingent Fund by
$4,000. From the Contingent Account
$16,000 was taken during the year to apply
on a lock-up of some years ago. The new
shares mentioned a year ago have all been
issued, we believe, and a ten per cent. call
paid upon them. The subscribed stock
now amounts to $1,750,000, mostly in good
hands. The depositors have this as a se-
curity, besides all the other assets of the
company. The expenses of management
are kept at a low point and the earnings
are in good proportion.

The Central Canada Loan and Savings
Company shows a decided increase in earn-
ings. While dividing six per cent. among
Bhareholders, it adds $8,000 to Reserve and
prudently places $16,315 to Contingent
Fnnd. The invested funds now exceed
$3,000,000. From the president's address
we learn that the overdue interest was at
the end of December a trifle over one per
cent. on the amount invested, and a good
deal of this has been since paid. The sug-
gestion is made that as the borrowings are
now close to the company's limit, either
new stock shall be issued or that partly
paid stock shall be paid in full. Resolu-
tions autborizing such steps are proposed.

The report of the Ontario Industrial
Loan Qompany admits a depression in the
real dstate market, and an " over -produc-
tion of dwelling houses " in the city, but
expresses confidence that this will prove
but temporary. Meauwhile we think the
company has done well to show earnings
sufficient to pay seven per cent. dividend
and $10,000 more. There is a Reserve Fund
of $190,000 upon a paid capital of $314,000,
and $5,000 at Contingent Fund. The di-
rectors are prudently developing and im-
proving their present possessions, rather
than seeking new investments.f

THE A. O. U. WORKMEN.

The annual session of the Ontario Grand
Lodge of this Order took place at Ottawa
last week. The question of separa.
tion of the Ontario brethren from all con-t
nection with those of the United Stateso
has been agitated in the lodges of the a
Province for some months past, and that n
subject caused a rather lively discussion a
at Ottawa. The trouble is that while thev
Order is young in Canada, it is growing old t
in sone of the State jurisdictions, and #
Ontario is being annually called upon to
contribute to their relief funds. The o
Supreme Lodge, whose next sesio je tt
be held in June at Hlelena, Montason fixs o

a maximum assessment for each State and
Province. When any such jurisdiction has
called for the prescribed number of dollars,
in any one year, and there are death claims
still unsatisfied, the relief board of the
Supreme Lodge holds a meeting and levies
an extra assessment upon every member
of the Order, in or out of that State or
Province, to afford the necessary relief.
The Order had its origin in Penusylvania,
and soon spread to the contiguous States of
Ohio, New'*York, Kentucky and Tennessee,
and consequently the members in those
jurisdictions are now getting well on in
years. It has been found impossible to
obtain many new members in those lodges,
except among elderly people, because of
the heavy assessments.

While Ontario has come through the year
1891 with only $13 of assessments for
$2,000 (plus Ethe usual expenses, lodge
dues, fees, fines, per capita, and relief
call, local and general), the Ohio brethren
had death losses calling for about four
times as much. They made 24 assessments
of $1 each, which was their prescribed
maximum, and thus paid 42, out of the
total of 88 death claims. For the other 46
they get a relief pull of 886,895 upon
the brethren at large. In the previous
year Ohio was also relieved by a bolus of
$53,838, which shows that the difficulty is
growing worse and worse. In Kentucky
also the relief granted the previous year
(1890) was $22,445, and this [year nothing
less than $40,985 fills the bill. After mak-
ing their maximum (24) calls upon their
own members, only 18 death claims were
thus provided for, the membership being
only about 1,500, leaving 22 to fall upon the
brethren at large. Out of $80,000 of death
losses, $37,386 was raised at home, and
$40,985 from abroad. In Tennessee, after
collecting the 24 assessments, only 20
death claims were covered, and 14 others
had to be met from the relief boards'
funds, costing $22,698. This is a little
better than the previous year, when that
little State, with its decreasing mem-
bership of about 1,800 persons, was
helped by a solid lump of $30,778 from
abroad. Next comes the long-titled "Grand
Lodge of Colorado, New Mexico and Ari-
zona," whose 22 assessments covered 48
claims, but there were 60 in all, and $29,-
295 of the $120,000 had to come from abroad.
So aleo with Nevada, which stood up man-
fully enough to its prescribed -23 assess.
ments, and got a balance of $4,560 from the
relief board.

The total of this general relief call is
$174,324.36,while last year the amount was
#413,794.16. Every member must this year
pay 65 cents for relief,while last year it was
$1.70. But in addition to the 65 cents
to be paid this month for last year's relief
of.those elderly grand lodges, there is to be
an " advance relief call of $1 from every
member, on the first day of July next, so
as to have the money in the hands of the
relief board, next time, in advance. These
twp 1892 calls will together amount to over
$40,000, or about the same as was paid last
year by Ontario, in addition to paying its
own losses. Against this so-called imposi.
ion o! the more loosely-conducted _Amern.
an grand lodges, many of $he brethren in

Year.1881.
1882.
1883.
1884.
1885.
1886.
1887.
1888.
1889.
1890.
1891...
1892.'

No. of
Call.

1...
2..
3..
4..
5... ..
6..
7.. ..
8...
9..

10..
il...
12. .. ..

13...

Total amount
called for.

8 8,716 70
50,645 00
11,987 05
57,647 73
61,500 00
78,266 40
18,914 19

105,014 00
91,563 36
30,000 00

413,794 16
174,324 36
280,000 00

Ontario's
portion.

$ 321 45
2,408 00

670 70
3,409 35
3,945 50
5,000 00
1,450 00

10,000 00
7,200 00
2,890 40

40,000 00
15,000 00
25,000 00

BANKERS AT DINNER.

The recent dinner, given at the Toronto Club,
by Mr. Byron E. Walker, chairman of the
Bankers' Section of the Toronto Board of
Trade, to business men of the city, prominent
in connection with banking or in other direc-
tions, was a very delightful affair. Some
eighty or ninety gentlemen *sat down, Mr.
Walker occupying the chair, with Sir Casimir
Gzowski on hie right and Hon. Frank Smith
on his lef t, Messrs. R. H. Bethune and J. L.
Brodie, the vice chairs. The toasts were few,
and the host showed good taste and a happy
brevity in their introduction. Hon. Frank
Smith and Mr. D'Alton McCarthy responded
to the toast of the Dominion Parliament.
In hie own droll way Mr. Edward Gurney re-
pliea to the toast of the Merchants and Manu.
facturers of Toronto, and to the same toast
Mr. J. Short McMaster made a very earnest
response. It was an unhappy coincidence that
either personal illness or serions illness in the
household compelled the absence of the Presi-
dent of the Board of Trade, Mr. H. N. Baird,
and of the firet and second vice-presidents, Mr.
Hugh Blain and Mr. S. F. McKinnon. In the
circumstances the toast of the Toronto Board
of Trade was responded to by Messrs. D. R.
Wilkie and G. M. Rose. To the toast of Our
Railways responses were made by Mesers. Ed-
mund Wragge and Thomas Tait, the latter
gentleman making quite a lively and effective
speech. In response to the toast of Banking,
Mr. Bethune replied briefly and in a humorous
vein, and was succeeded by Mr. J. L. Brodie,
who made one of the most appropriate and in-
teresting addresses of the evenin8. We feei

Ontario are protesting loudly, and demand.
ing separation. But really this annual Re-
lief Call is the key-stone of the structure.
If the eight grand lodges which got $413,.
794.16 of relief towards their 1890 losses,
and the five which got $174,324.36 this year.
had been left to themselves, several of them
would have thrown up the sponge, and the
A. O. U. W. in those States would have been
merely a bitter memory of the past. That
is just what happened the United Order of
Foresters in the United States when Dr.
Oronhyatekha withdrew from it with his
Canadian friends, and set up a separate
Order in Ontario, in opposition to it. All
the same, it is going to take a great heap of
money to relieve the wants of so many aged
grand lodges, and provide for the last thou-
sand men in Ohio, Kentucky, Pennsylvania,
Tennessee, &c., where, as we have said, no
more young men can now be expected to
unite with the Order and pay $24 a year,
plus so many other fees and dues and calls
of one kind and another, incident to lodge
attendance.

The following table gives a summary of
the different relief calls, including the extra
one of 81 in July next, and Ontario's ap-
proximate contributions thereto:-
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sure our readers will enjoy a digest of Mr. i
Brodie's remarks, which will be found below.
Mr. Brodie said:

It would net be easy, sir, te dispose of the
subject of banking in a few sentences, but I
might notice some points that may be inter-
esting te the gentlemen present. No doubt,
before banking existed there was a system of
barter, consisting of the exchange of one
article for another and which would be fol.
lowed by the use of tokens of some intrinsic
value, and from that our present complex and
wide-spread system of banking has gradually
developed.

There is one pari of our banking system
that bas always elicited my admiration, and I
have had the same feeling in regard te it that
I have frequently in London, when standing
in front of the Royal Exchange, with the
Mansion House on one hand, and the Bank of
England on the other, and looking at the vast
stream of people and vehicles of all sorts, rep-
resenting the wealth, power and energy of the
British people. I refer, sir, te our wide-spread
credit system. By the use of it we purchase
tea in China and Japan, figs and currants in
Asia Minor and the Ionian Islands, silks and
wines in France, fruits and nuts in Spain, and
sugar in Venezuela and the West Indies, &c.,
and but rarely does a hitch ocur in these
varied and extensive operations. It looks te
me as if banking had thrown a net work over
the face of the globe, like a spider's web, with
the centre of it in London, where, at present,
nearly everything is domiciled, and I do net
know, sir, how the business of the world could
now be conducted withont it, any more than it
could without railways, steamships, and tels-
graphs. It has struck me lately as remarkable
how comparatively small an Pffect was pro.
duced on this world-wide, complex credit sys.
tem, by the crippling even of such a large
concern as Barings. I my say, sir, that per.
sonally I have seen this same credit system in
operation in India, where the bills (Hoondees)
of the native bankers (Marwarees) have
passed current for generations, with rarely a
default. I think, sir, that this part of the
business or profession of banking, that I have
been referring te, almost raises it from the
common-place te the romantic. It is like the
action ef the telephone, which from frequent
use comes to be looked upon as nothing very
wonderfuli; but, sir, when you hear the actual
voice of a friend coming te you from a dis-
tance of twenty miles,' and perhaps through a
@torm of wind and rain, it is to me a perpetual
miracle.

I might also, sir, say a few words as te the
qualities required te make a good banker. I
have, of course, a high opinion of education
and theory, but theory without practice is net
of much avail. Yeu may explain te a man
how te mount and ride a horse, but without
practice, he and his theory would, on a lively
animal at least, be apt soon tc come te the
ground. Then there are ability (for which
after all one bas te thank Providence) and
experience, these are indispensable ; but there
are two qualities, and these opposites, which I
think are highly requisite. I mean courage
and caution. People may imagine, sir, that a
banker can sit quietly in his eoffice, and in au
austere way refuse nearly every transaction,
but you know, sir, that he las te have courage
enough te accept perhaps 90 per cent. of the
business risks eoffered to him, and te use his
caution only in the refusal of the 10 per cent.
that does net commend itself te his judgment.
There is one other particularly desirable
quality, and it applies te ail businesses, if suoc-
cess is to be expected, which is withi me a favor.

ite definition of the word "genius," and I am apt
te bore the gentlemen in my own office with it,
that is, "the capacity for taking endless1
trouble." Without this a young bank officer
will hardly ever rise beyond being a bank dude.

Before sitting down, sir, I would take this
opportunity of recording my high opinion of
the character and integrity of the bank staff
of Canada. I have been connected with bank-
ing in this country for twenty years, and I
recollect comparatively very few cases of
dishonorable conduct on the part of bank offi-
cials. And with regard te gentlemen holding
the position of chief executive officer of a
bank, from the large corporation of the Bank
of Montreal, te the smaller institutions, such
as that represented by myself, I hardly recel-
lect an instance of such an officer proving re-
creant te his ehonor and his duty.

I thank you, Mr. Chairman and gentlemen,
for your patient and good-natured attention
te these few remarks.

TORONTO BOARD OF FIRE UNDER-
WRITERS.

The annual meeting of the Toronto Board of
Fire Underwriters was held, au we have said,
on Thursday and Friday of last week, Mr. A.
W. Smith, of the Imperial, president of the
board, occupying the chair. The attendance of
local managers was unusually large; but the
only managers from a distance were Mr. G. T.
C. Smith, resident secretary of the Liverpool
& London & Globe Insurance Company; Mr.
Charles E. Chase, secretary of the Hartford
Insurance Company, of Hartford, Connecticut,
and Mr. Peter A. McCallum, of St. Catharines,
the company's inspector.

We understand that there was no business
of very great importance to the general public
transacted. An effort was made by the Dry
Goods Section of the Board of Trade to obtain
a reduction of the rate on their stocks, but we
learn that the rate on wholesale dry goods is
to remain as before.

The election of officers resulted as follows:
President, Mr. H. M. Blackburn, manager

City of London Insurance Company; vice-
president, Mr. Wm. Adamson, city agent of the
British America; secretary, Mr. Robert Mo-
Lean.

The usual banquet was held in room A of
the Board of Trade, and votes of thanks were
passed te the retiring president and the officers
of the board, after which the meeting ad-
journed.

INSURANCE CHANGES.

There have been many changes in the insur.
ance firmament lately. Among the latest oc-
currences of the kind is the resignation of Mr.
W. A. Sims of the position of General Agent
of the London and Lancashire Fire, who holds
the position until his suocessor is appointed.
Mr. Sima succeeded the late F. A. Ball as
manager of this company, and he has steadily
made money in Ontario for the company. He
voluntarily gave up doing business in Quebec
because of the losses sustained in that Pro-
vince. We understand that there are a good
many applicants for the vacant position.
May thebest man win.

Mr. P. H. Sima, secretary of the Mercantile
Fire Insurance Company, at Waterloo, bas
resigned the secretaryship of that company,
which he bas held from its organization. He
was manager, thongh he had only the title of
secretary, and bas conducted the affairs et tbe
Mercantile withi singular ability and succes...

Doing business in the Province of Ontario
only, the Mercantile succeeded in rolling up a
larger and more profitable insurance business
than many of the Engliah offices. A regular
dividend at ten per cent. has been paid to the
lucky stockholders, and we think the directors
made a serious mistake in accepting the resig.
nation of Mr. Sima, especially in view of their
having decided to extend their business
beyond the Province of Ontario. Mr. Sima
has been appointed to take charge of the Cana.
dian business of the British America. There is
ample scope for improvement in the conduct
of that business. The past year has been an
unprofitable one for the company, and it is
earnestly to be hoped that under Mr. Sims'
management, the affairs of this old company
will take an upward movement. We trust
Mr. Sima will be entrusted with the sole man-
agement of the company's Canadian business,
so that he may be enabled to select his risks,
and cut off with a remorseless hand that part
of the business that has proved uniformly to be
hurtful to the company. We heartily congra-
tulate the British America on having obtained
the services of so able, conservative and suc.
cessful a manager.

BRITISH AMERICA ASSURANCE
COMPANY.

The British America has had an unfortu.
nate year. Its results may be gathered from
the following figures: fire premiums, less re-
insurance, were 8711,707, against 8735,287 in
1890; marine premiums, less re-insurance,
853,350, against 862,253 in 1890. Fire losses
paid $475,935, and unpaid 8117,936, aggregate
8593,871, ompared with losses paid $414,829
and unpaid $53,768, aggregate 8468,597, in 1890.
In marine, the losses were 329,467 in 1890, and
$32,831 in 1891. Thus the fire los. is 83-44
per cent. of the premiums, a disastrous rate,
against 63-74 in the previous year, while the
marine losses, 61J per cent., leave room for a
margin of profit. The effect of the year's
underwriting is to reduce the company's net
surplus from $187,460 to $52,793. The assets
are reduced from $1,156,000 to $1,076,000.

These results by no means justify the expec-
tations confidently expressed twelve months
ago by the governor of the oompany that "the
policy we are now pursuing will give you [the
shareholders] a fair profit yearly." Is it not
about time that the governor recognized that
the suoceseful conduct of fire underwriting is
not bis forte, and that a sort of technical skill,
which he does not possess, is needed to place
the British America on a satisfactory basis?
If he does not recognize this, we tell him
frankly that it is a freely expressed opinion in
insurance and commercial circles, and the re-
cent career of the company plainly justifies it

It is satisfactory to learn that, in addition
to the appointment of Mr. P. H. Sims to the
management of the company's Canadian busi-
ness, to which we have elsewhere referred, a
desirable change has been made in placing Mr.
Griffin, formerly of the People's Fire Insur-
ance Company, of Manchester, New Hamp.
shire, who is said to be a competent man, in
charge of the Eastern Department. It was
high time for some moves of the kind, and
more of them would seem to be in order.

At the annual meeting of the Acadia Fire
Insurance Company, held in Halifax recently,
the Hon. A. G. Jones, Hon. Robert Boak and
Geo. Mitchell, retiring directors, were re-
elected. Hon. Robert Boak was subsequently
re-eleoted president.
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SPRING COLORS.

Great delicacy of coloring is noticeable in
millinery and dress goods, says the Dry Gooda
Chronicle. Combinations are brilliant, yet not
too pronounced, and, withal, a true refinement
and elegance is maintained. The La Cigale,
or grassBhopper green, is most seen in millinery,
but the lovely Eglantine, or pale rose pink, is
remarked in dress goods of different grades,
as well as in ribbons, gauzes and tulles. Ble
d'or, a light golden yellow, and ser polet, French
lilac, are colora which promise great popu-
larity, while the old blues, cherry red and dark
plum are too well liked to be relinquished.

Mixtures of diverse tones are seen in rib-
bons, silks, and some wool and silk dress
goods, and in the pronounced colors-yellow,
old rose, gray, and Velasque red-play an im-
portant part.

MONTREAL CLEARING-HOUSE.

Clearings for the week ended Feb. 25th, were
b8,541,458. Balances, $1,138,454.

TORONTO CLEARING-HOUSE.

CleaL s and Balances of this clearing-
house (of which the Bank of Toronto i not a
member) for the week ended 25th Feb., 1892,
are as under :-

February19.........8
"4 20........ 821,040

di 770,088
" 23.........924,875
"4 24.........953,197

25..........966,399

Total-.......... 85,328,750

Balances.
$134,414

165,178
129,704
118,164
96,475
98,365

$742,300

HALIFAX CLEARING-HOUSE.

Bank clearings for week ending Feb. 20th,
1892, were as follows:
Monday,
Tuesday,
Wednesday
Thursday
Friday,
Saturday,

Feb. 15...........3176,058
" 16............161,775

17.............174,118
18............ 165,491
19............. 227,264

.20 ............. 171,119

Total......................61,075,728 38

fEarrespondence.
SHORT MEASURE.

Editor MONETARY TiMEs :
Sia,-Baing convinced that the Canadian

mille are robbing the retail merchants, I
thought it advisable to measure some of the
Canadian goods as they come in from the
wholesale houses. Consequently I measured
up three pieces of shirting and found them
running f rom a to 1 yard short in every piece.
I then took a piece of gingham and had it
measured and found it j yard short. These
pieces I speak of were just selected from the
lot. I am convinced that the retail merchants
that deal largely in staple goods, particularly
those manufactured at home, are robbed to a
great extent by short measurement.

We ha ve an inspector of weights and mea-
sures. Don't you think, under the circum.
stances, every mill should be compelled to
have their lengths guaranteed by the Govern-
ment ?

I would like you to give this letter publicity,
making any comments upon it you feel dis-
posed to make. Personally it js my intention
to check the measurement of every piece of
goods that comes in and place a claim upon
the who:esale houses where needed, although
it necessitates the ernploying of more help, an
expense which if the retail men were honestly
dealt with, we could do without.

I have just measured a piece of goode in.
voiced at 41J yards which measures 35 yards.

Yours very truly,
W. N. BERKINHAw & Ce.

Trenton, Ont., Feb. 18th, 1892.

CANADA PERMANENT LOAN AND
SAVINGS COMPANY.

The thirty-seventh annual general meeting
of shareholders of this company was held on
Wednesday, the 24th inet., in the company's
building, Toronto street, Toronto, the presi-
dent, J. Herbert Mason, Esq., in the chair.

The report of the directors for the year
1891 is as follows :

REPORT.

In presenting for the consideration of the
shareholders the audited statements eof the
affair eof the company made up to 31st Deoem.
ber last, the directors of the Canada Perma-
nent Loan and Savings Company have much
satisfaction in noticing the increased volume
of business therein. exhibited, and also in
recording the maintenance of the marked
prosperity the institution has so long enjoyed.

The receipts eof interest and principal on
account of mortgage loans and securities, were
larger than in any former year, amounting to
$2,414,369. The total sum lent was $1,612,055.
The funds of the company were kept well
employed in the earlier part of the year, at a
fair average rate, but the unusually large re-
ceipts f rom mortgagors later on, partly arising
from the bountiful harvest, led to an accumu-
lation of money towards the close of the year,
and also to a tendency to reduced rates of
interest.

Considerably more money was offered the
company for investment than the board felt
warranted in taking. The amount acoepted
was 81,025,972, and the amount repaid deposi-
tors and debenture holders was #807,391.

The total assets were increased from #11,.
868,967 to $12,091,772.

After providing for interest on borrowed
capital, amounting to $310,546, for cost of
management, and for losses and anticipated
deficiencies, the net earnings for the year en-
abled the directors to declare the usual half-
yearly dividende of six per cent. each on the
enlarged stock capital, as well as to pay the
shareholders' income tax thereon, amounting
together to $316,991, and also to add 810,000 to
the Reserve Fund and $2,096 to the Contin-
gent Fund. The aggregate of these funde is
now 81,562,252.

Encouraging reports eofincreasing prosperity
continue to be received from Manitoba, where,
as in Ontario, the late harvest was abundant.

In consequence of the depression in the
market value of Ontario farming lande, re.
ferred to in preceding reports, which has ex-
tended to other kinds of property, the past
year was in some respects a trying one, requir.
ing more than usual vigilance on the part of
the company's officers. But the directors are
pleased to be able to state that the maturing
obligations of mortgagors were fairly met, and
that the amount of property in default and un.
disposed of is smaller than for several years
past.

All which is respectfully submitted.
J. HERBERT MAsoN, President.

. FINANCIAL STATEMENT.

Pro/I and Loss.
Interest on deposits, debentures,

and debenture stock...........310,546 66
Dividende on capital

stock..............312,000 00
Municipal tax on divi-

dends .............. 4,991 50
316,991 50

Cost of management, salaries, di-
rectors' allowances, inspection ,
&c.-including branch office.... 68,721 55

Charges on money borrowed and
lent ........................... 22,225 08

Reserve Fund, addition thereto .... 10,000 00
Contingent Fund, December 31st,

1891 .......................... 117,252 16

8845,736 95

Contingent Fund, January lst,
1891...................... 115,156 46

Interest on mortgages and deben-
tures, rentals, &o., &7.........730,580 49

8845,736 95

ABsTRACT OF ASSETs AND LIABILITIES.

Liabilities.
To the public-

Deposits and in-
terest$.........1,052,601 30

Debentures (£1,-
117,482 Sterling)
andintereet.... 5,438,415 05

Debentures- Cur-
rency-and i n -
terest...........422,198 97

Debenture at o ck
(£174,517 ster-
ling).. .... ,....849,315 99

Sundryaccounts.. 10,936 52
-- $7,773,467 83

To Shareholders-
Capital atock paid

up ............ 2,000,000 00
Capital stock (83,-

000,000-20 per
cent. paid) .... 600,000 00

ReserveFund.... 1,445,000 00
Contingent Fund. 117,252 16

Dividende un-
claimed........

63rd Dividend....

2,600,000 00

-- 1,562,252 16

52 80
156,000 00

156,052 80

812,091,772 79
Assets.

Mortgages upon
real estate .... $11,353,424 43

Mortgages upon
other securities 22,904 22

- -_ $11,376,328 65
Municipal debentures......... 197,484 50
Company's building........... 123,444 66
Accrued rentals ............ ... 1,514 66
Cash on hand.... 850 57
Cash in banks . 392,149 76

--- 393,000 33

812,091,772 79
GEo. H. SMITH,

Secretary.

We, the undersigned, beg to report that we
have made the usual thorough examination of
the books of the Canada Permanent Loan and
Savinge Company for the year ending 31et
December, 1891, and hereby certify that the
above statements are strictly correct, and in
accordance with the ame.

J. E. BERKELEY SMITH, Auditors.
HENRY BARBER,

Toronto, 8th February, 1892.
In moving the adoption of the directors'

report, the president said :
Gentlemen,-In proposing the usual motion

for the adoption of the report of the directors,
I shall not venture to detain you by making
any lengthened remarks.

The financial statement, which bas been in
your bande for several days, and upon the cor-
rectness of which you may rely, atteste the
bealthy condition of the company, and that
the capital you have invested in its stock is
safely and profitably employed. Each of the
thirty.six arnual exhibits which preceded it
contains a similar record, modified only by
comparatively slight variations, in correspon-
dence with the peculiar circumetances of the
time. Some years were better or worse than
others, but among them all there has not been
an unsucceseful year, or one when the business
transacted failed to yield your dividend of
twelve per cent. upon the net stock capital.
This you will see was earned last year, re-
quiring twelve thousand dollars more than in
the previous year, in consequence of the in-
creased capital, and we were also able to add
more than twelve thousand dollars to our
already ample reserves, now amounting to
something over sixty per cent. on the paid up
capital. The amount was smaller than last
year, not that the earning powers had dimin-
ished, but there was more written off to profit
and loss.

The report mentions the fact that lait year
was a trying one. It was so in more than one
sense. It is comparatively easy to make satis-
factory investmente when property is in de.
mand and prices advancing. But for some
time.past agricultural lands bers, and in most
civihized countries, have been decreasing in
value. Add to this.the fact that prior to last
year, this Province had neveral deficient bar-
vents, while at the mame time the most flatter-
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ing inducements were held out to farmers and
others to transfer their capital and labor to
the f ree and fertile prairie lands of our great
North-West. The consequence of these com-
bined influences was that even in some of the
choicest agricultural districts of Ontario, sellers
were more plentiful than buyers. Property be-
came increasingly difficult to dispose of even at
much reduced prices. It is in crucial times
such as these that the quality of invest.
menti is tested. And I am glad to be able to
tell you that our securities have stood the or-
deal well, and that when it bas been found
necessary to realize on them, we have been
able to do so with some loss in a few cases,
but on the whole comparatively little. A lesser
amount remains on our hands than for several
years past, and these are taken in our books at
what are considered saf e values. Having weed.
ed out, or placed in a satisfactory position, the
moît of our securities in anywise doubtful, and
keeping in view the more cheering condition of
the country, resulting from the late abundant
harvest, the future prosperity of the company
may be looked forward to with confidence.

In reviewing the history of the paît year it
gives me pleasure to state that the good
resulte obtained are largely due to the efforts
of the several officers and employees of the
company, who have discharged their duties in
an efficient and praiieworthy manner. This
applie anot only tothe staff of head office, but
equally to the officers of the Winnipeg branch
under the supervision of our zealous and able
general agent, Mr. G. F. R. Harris.

If there is any further information desired
by any shareholders present, I shall be happy
to supply it as far as I may be able.

The vice-president, Edward Hooper, Esq.,
seconded the motion.

The report of the directors was unanimously
adopted, as also were votes of thanks to the
president, directors, officers and agents of the
company. The retiring director, Messrs.
Edward Hooper, A. M. Smith, Ralph K.
Burgess and William Gooderham, were
unanimously re-elected.

At a subsequent meeting of the board,
Messrs. J. Herbert Mason and Edward Hooper
were respectively re-elected to the offices of
president and vice-president.

LANDED BANKING AND LOAN
COMPANY.

The fifteenth annual meeting of the share
holders of this company was held in the com.
pany's office, Hamilton, on the 17th inst., the
following stockholders being present:-

Messrs. T. Porteous, J. Waldie, H. H. Laing
Rev. G. Forneret; Messrs. E. B. O'Reilly, M.D.
R. Campbell, F. 9. Malloch, J. J. Mason, H
McLaren. W. W. Osborne, G. H. Bull, E. J
Moore, Hon. J. M. Gibson, H. M. Patterson
R. M. Kennedy, F. MacKelcan, W. F. Find
ley, W. Marshall.

On motion of the president, Mr. Matthew
Leggat acted as chairman, and Mr. C. W. Cart
wright as secretary.

The secretary read the notice convening thE
meeting, also the minutes of meeting held pre
vious year, which were confirmed.

The following is the annual
REPORT.

The directors have pleasure in submitti f
the fifteenth annual report of the company'
affairs, accompanied by the Profit and Losi
account and balance eheet as at the 31et De
cember last, which have been duly audited.
The net profits for the year, after de-

ducting all charges, amount to . .52,583 7
Added to which is the balance car-

ried forward from previons year.. 228 34

852,812 1

Which has been appropriated as follows,viz:
Two half-yearly dividende at the

rate of six per cent. per annum,
amounting with the income tax to.839,639 87

Added to reserve fund ............ 12,000 00
Carried forward to next year ...... 1,172 19

152,812 16

There bas also been added to the Reserve
Fund the sumn of three thousand dollars,which
has appeared in former balance sheets at the
credit of Contingent Fund. Alllosses known or
anticipated having been'provided for, the di-
rectors deem it inadvisable to keep the amount
longer at the credit of that account.

The Reserve Fund now amounts to one hun-1
dred and eighteen thousand dollars, or within a
fraction of eighteen per cent. upon the paid up9
capital.

The securities, with interest at the 31st1
December last, amount to 11,717,484.90, an
increase over the preceding year ofi 57,395.12.
Savings bank deposits and debentures ehow an
increase ofi 55,736.94.1

A number of the company's sterling deben-1
tures have, during the year, fallen due andE
been renewed on favorable terme; all expenses
in connection with this branch of the business
have been met out of the profits of the year.

Collections have, on the whole, been very
satisfactory, there being a marked decrease
over former year of amount of interest in
arrear.

The directors continue to exeroise great
caution in the selection of loans, and fol-
low with satisfactory resulte the practice of
having all securities inspected by the com-1
pany's inspector.

The officers of the company continue to
perform their several duties in a manner satis-
factory to the directors.

All of which is respectfully submitted.
MATTHEw LEGOAT,

President.
Hamilton, February 5, 1892.

GENERAL BALANCE SHEET, 31sT DECEMBER, 1891.

Assets.
Cash value of securities........11,723,173 71
Less amount disbursed...........5,688 81

#1,713,484 90
Cash on hand at bankers....... 75,428 59

$1,792,913 49
Liabilities.

To the public-
Bavingsbank deposits.8560,186 41
Currency debentures.. 293,230 00

3 Sterling debentures.. 133,722 99
Interest accrued but

not due........... 6,620 01
Sundry unpaid ao-

counts............ 1,793 86
- S 995,533 27

To the shareholders-
Permanent stock .... 8627,700 00
Accumulating stck 23,552 72
Intereit on acoumu-

lating stock........ 8,165 68

8659,418 40
Reîerve Fund, 3let
B Dec., 1890.......0108,000 00
Added 3let Dec., 1891 12,000 00
Tranîierred froin-a

tingent Fund...... 3,000 0
Dividend No. 29, on

permanent9st o ck
payable 2nd Janu.
ary, 1892 .......... 18,769 53

VBalance carrîed for-
ward.............. 1,172 29

- - 797,360 22

11,792,913 49
PROFIT AND LOOS ACCOUNT FOR 1891.

To dividend No. 28 on
permanent stock.....# 18,605 08

Dividend No. 29 on per-
manent stock........18,769 53

To interest on accumu-
lating stock, Div. No.
28..................

Interest on accumulat-
ing stock, Div. No. 29.

- - 37,374 61

I 869 21

882 4

To income tax...... ........

To interest on deposits.1 21,059 54
Interest on debentures... 18,953 38

To expenees of manage-
ment, including sala-
ries, office expenses,
directors' and audit-
ors' fees............8

Land inspection, i n -
cluding inspec to r' s
salary..............

Rent and taxes.........
Valuators' commissions
Solicitors' fees......·..
Debenture expenses....

1,751 69
513 57

39,639 87

40,012 92

6,884 63

2,372 62
1,204 86
1,553 41

112 53
777 31

12,905 36

To los, on properti e s
sold during the year..

Transferred to Reserve
Fund ...............

Balance carried forward

503 90

12,000 00
1,172 29

1106,324 34

By balance brought forward..I....8 228 39
Interest earned.................. 104,842 62
Sundries....................... 1,253 33

$106,324 34
C. W. CARTWRIGHT,

Treasurer.
We, the undersigned, have audited the books

of the Landed Banking & Loan Company for
the year ending 31st December, 1891, and
certify that the foregoing statements are in
conformity therewith.

We have also examined the securities held by
the company, and found them correctly set
forth in the securities book. The expenditures
are duly vouched for.

W. F. FINDLAY, F.C. .Auditors.
WM. MARsnALL, A

Hamilton, 4th February, 1892.
The adoption of the report was moved by

Mr. M. Leggat, seconded by Mr. John Waldie,
and was carried unanimously.

On motion the following were re-elécted
directors for the ensuing year: Thos. Bain,
M.P., Joseph Hobsn,R. JJKennedy, M.
Leggat, Henry McLaren, J. J. Mason and
John Waldie.

The usual vote of thanks to the auditors,'
directore, treasurer and staff having been
passed, the meeting adjourned.

At a subsequent meeting of the directors,
Mr. Matthew Leggat ,was re-elected president,
and Mr. John Waldie, vice-president.

CENTRAL CANADA LOAN AND
SAVINGS' COMPANY.

The eighth annual meeting of the share-
holders of this company was held at the head
offices, Peterborough, on Feb. 10th.

Mr. Geo. A. Cox, president, in the chair;
Mr. F. G. Cox, manager,who was requested to
act as secretary, read the eighth annual

REPORT.

The directors hebrewith submit their eighth
annual report, together with a statement of
assets and liabilities as at the 31st December,
1891, and a statement of the Profit and Loss
account for the year ending at that date duly
audited and certified.

Two half-yearly dividends at the usual rate
of 6 per cent. per annum, amounting to
$48,000, have been paid.

The steady increaee in the assets of the
company, now amounting to $3,163,873.37 ; the
steady growth of the surplus, now amounting
in rese-rve and contingent funds to $220,000;
and the increased earning power of the coin.
pany, are all satisfactory features in the ope.
rations of the past year.

The repayments during the year, both on
aocount of principal and interest, bave been
highly satisfactory, the amount received on
account of interest being $186,440.10, and the
amount repaid on principal being $349,626.68;
new loans have been made during the same
period to the extent of $500,839.51.

We have experienced no difficulty in finding
satisfactory employ ment for our funds, but the
rate at which choice loans can now be obtained
has somewhat reduced the average rate of
interest on our investments; that, however,
will be met by the reduced rate at which we
are now able to place our debentures; this is
no doubt the experience of all money lending
institutions, and is not to be regretted in the
intereste of the country generally.

All of which is respectfully submitted,
FRED. G. CoX, GEo. A. Cox.

Manager. President.

FINANCIAL STATEMENT FOR THE YEAR ENDINO 31sT
DECEMBER, 1891.

Assets.

Cash value of securities.......1.3,098,775 89
Cash on hand................... 6,513 99
Canadian Bank of Commerce... 51,417 90
Bank of Scotland............... 6,553 90
British Linen Company Bank... 458 05
Sundry accounts due to company. 153 64

13,163,873 37
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Liabilitie.
To the public-

Currency debentures
and deposits with
accrued interest. .8 904,605 87

Sterling debentures
with accrued in.
terest .......... 1,192,186 57

02,096,792 44
Amounte retained to

pay encumbrances
and progress loans 22,935 51

Sundry accounts due
by company .... 145 42

To the shareholders-
Capital stock 82,000,-

000, upon which is
paid.............8 80,000 00

Reserve Fund......200,000 00
Contingent Fund.. 20,000 00
Dividend No. 15,

due 2nd January,
1892............. 24,000 00

23,080 93

1,044,000 00

$3,163,873 37
PROFIT AND LOiS ACCOUNT.

Interest on deposits, debentures
and bank balances..........8

Expenses in connection with and
commission paid on sale and
renewal of de ntures ........

General expenses, including cost
of management, directore' and
auditors' fees, officers' salaries,
inspection, tax on dividend,
rent, postage, advertising, etc..

Dividende Nos. 14 and 15 ......
Transferred to Reserve Fund....
Transferred to Contingent Fund

89,180 36

5,087 50

16,865
48,000
8,000

16,315

S 183,449 01

and as several shareholders have expressed a
desire to do this, it is proposed to submit for
your consideration a resolution authorizing
any:shareholder who desires to pay up the un.
called portion of his stock, to do so by paying a
premium of 20.per cent. upon the amount so
paid. It is anticipated that this will result in
an addition to the paid up capital of not less
than 8200,000, upon which the premium will
make a further addition of $40,000 to the Re-
serve Fund.

Mr. J. R. Dundas, in seconding the resolu-
tion, congratulated the shareholders not only
upon the present position but the future pros-
pecte of the company. While in Glasgow he
had a very satisfactory interview with Messrs.
Finlayson & Auld, the chief agents of the
company in Great Britain, and was very much
gratified by their expressions of confidence and
by their assurance that they would be able to
send us what money we could find safe and
profitable investment for on this side.

Mr. Richard Hall quite approved of the pro-
posed addition to the paid up capital by per-
mitting the present holders of partially paid
stock to pay the same in full at a premium of
20 per cent. on the amount so paid.

Mr. W. Cluxton, as a regular attendant at
the investment committee meetings, vouched
for the care and caution with which every loan
is considered by that committee ; also for the
ability and attention with which the officers
and employes of the company discharge their
duties.

The report was adopted.
The following officers and directors were

elected : President, Geo. A. Cox ; vice-presi.
dents, Richard Hall and J. R. Dundas, ex-M.P.;
directors, J. M. Ferris, Wm. Cluxton, James
Stevenson, D. W. Dumble, Robert Jaffray, F.
C. Taylor, E. S. Vinden and J. LeFevre;
manager, F. G. Cox; auditors, W. Manson, H.
M. Pellatt.

eaHOME AVINGS AND LOAN COMPANY
bateres onkane..........8 13,449OME I(LIMITED).bank balances ................ & 183,449 0

AUDITORS' REPORT.

We hereby certify that we have carefully
audited the books and accounts of the Central
Canada Loan and Savinge Company of Onta-
rio, at Toronto and Peterborough, respectively,
for the year ending 31st December, 1891. The
postings and balances of the company's
ledgers have been examined, and we find the
whole correct and in accordance with the
above statements.

HENRY M. PELLATT,'Audit
WM. MANSON, uors.

We hereby certify that we have made care.
ful examination of the securities of the Cen-
tral Canada Loan and Savings Company of
Ontario, that we have checked the same with
the mortgage register, and find them correct
and in accordance therewith.

J. M. FEnIsu, .
E. . VINDEN, inspection
F. C. TAYLOR. Committee.

Peterborough, January 23rd, 1892.
The president, in moving the adoption of

the report, said:_

GENTLsEEEN,-It has again become my pleas-
ant duty to submit for your approval a report
in which it has not been necessary to express
any regrets or make any apologies. In short,
we have had a suocessful year's business, and
in moving the adoption of the report, I cannot
do better than allow the figures that have just
been submitted to you to speak for themselves.1
Invested funds of $3,163,873, and surplus funde
of 8220,000 (equal to 27J per cent. of paid-up1
capital), at the end of the eighth year, muet, I
think, meet with the approval of the share-
holders. The satisfactory nature of the securi-
ties held by the company is indicated by the
fact that at the close of the book on the 31stj
of December, the overdue interest was only a
fraction over one per cent. on the amount in-i
vested, and in six weeke that have since inter-
vened, a large proportion of these arrears has
been paid. It will be known to most, if not all
the shareholders, that the borrowing power of
the company is limited to three times the
amount of our paid up capital, or in otheri
words, to82,400,000 upon the capital as it at
present stands. Our debentures and depositsi
are now getting very close to that amount, andi
it is necessary that we should either issue new
stock or allow those shareholders who hold
partially paid tock to pay up the saie in full,

The thirteenth annual general meeting of
the shareholders of this company was held in
the company's office, Toronto, on Thursday,
February 18th, 1892, at 3 o'clock, p.m.

The president, the Hon. Frank Smith, oc.
cupied the chair; and the manager, Mr. James
Mason, acted as secretary.

The secretary read the notice calling the
meeting. The minutes of the last annual
general meeting, held 19th February, 1891,
were, upon motion to that effect, taken as read,
and were confirmed.

The secretary then read the following
REPORT.

The directors beg to submit the thirteenth
annual report, with accompanying financial
statement, showing the result of the company's
business for the year ended 31st December,
1891, and its position on that day.

Business was fairly good throughout the
year and the results satisfactory.

After paying and providing for two half-
yearly dividends at the rate of seven per cent.
per annum, and paying all expenses, including
salaries, printing, advertising, auditors' fees,
and all commissions on loans, and providing
for Directors' compensation, there remained a
net balance of 819,742.05; to this is to be
added the sum of 85,000-premium received
from shareholders on the new issue of stock-
making in all the sum of $24,742.05. Of this
sum $20,000 is added to the Reserve Fund,
$4,000 to the Contingent Account, 10%, or
$200, written off office furniture, and the
balance, 3542.05, placed at credit of Profit and
Loss Account. From the Contingent Account
the sum oft 16,000 was taken and applied for
the purpose referred to in previous annual
reports.

With these additions and changes there is
now at the credit of the Reserve Fund $135,000,
and at the credit of the Contingent Account
$16,000.

The mortgage loans now amount to 8983,.
055.29, and show an increase oft 73,000-re.
paymerfts during the year being 884,000 and
new loans effected 8158,000. More than usual
care was exercised in making these new loans,
and some difficulty found in obtaining real
estate securities of the high clase to which the
company confines itself.

The deposits also show an increase.
The further issue of two thousand five hun.

dred 'ehares of the capital stock of the com.
pany, referred to in the last annual report, was
all subscribed for during the year, and the frst
call of ten per cent. and the premium of twenty
per cent. thereon paid.

AU of which is respectfully submitted.
FRANK SMITH,

President.
Toronto, February 11th, 1892.

STATEMENT OF AssETs AND LIABILITIES, 31sT
DECEMBER, 1891.

Asset.
Loans on collaterals of stocks,

bonds and debentures.........8
Mortgage loans .... 61,002,414 66
Lese amounts retain-

ed, not yet paid
over............. 19,359 37

Municipal debentures........
Real estate-office premises ....
Cash in bank. 63,927 71
Cash on hand ...... 4,824 61

Office furniture ....

978,886 21

983,055
44,523
15,850

68,752 32
............ 1,800 00

82,092,867 21
Liabilities.

Capital stock, subscribed 81,750,-
000, upon which has been paid
10%, amounting to...........8 175,000

Due depositors, principal and
interest...................1,767,700

Dividend payable 2nd January,
1892 ........................ 6,125

Directors' compensation..........2,500
Reserve Fund as on

31st Dec., 1890 -.8 115,000 00
Reserve Fund added

31st Dec., 1891 .. 20,000 00

as on 31st Dec.,
1890.............8 28,000 00

Contingent Account
as on 31st Dec.,
1891............. 4,000 00

# 32,000 00
Applied during year 16,000 00

Balance Profit and Loss account

PROFIT AND LOs.

Dr.
Interest paid and credited deposit.

ors ..........................
Expenses of management, includ-

ing all commissions on loans....
Auditors' fees ..................
Directors' compensation........
Dividend paid 2nd July,

1891................5,589 65
Dividend payable 2nd

January, 1892........6,125 00

Balance appropriated as followe:
Added to Reserve Fund.820,000 00

" "lContingent Ac.
count...............4,000 00

Written off office furni-
ture.................200 00

At credit of Profit and
Lois account........542 05

C1
Cr.

135,000 00

16,000 00
542 05

,92,867 21

62,640 07

13,727 44
600 00

2,500 00

11,714 65

24,742 05

15,924 21

Earnings for the year..........8110,823 87Premium received on further issue
of stock ...................... 5,000 00
alance Profit and Loos account
last year...................... 100 34

8115,924 21

JAMEs MAsoN, Manager.
We hereby certify that we examined the

books and accounts of the Home Savinge and
Loan Company (Limited) for the year ending
31st December, 1891, and found them correct
and in accordance with the above statement;
we aiso examined the vouchers and securities
and found them in order.

HENRY JosEPH, Auditors'
ANGUs D. MACDONELL. A

The adoption of the report was moved by
1h. president and eeoonded by rh.vice-presi.
dent, Mr. Eugene O'Keet e, and oarried:
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Moved by Mr. James Scott, seconded by Mr.
C. C. Baines, and carried:

" That the thanks of the shareholders be and
are hereby tendered to the president, vice-
president and directors, for their caref ul atten-
tion to the affaire of the company during the
past year."

Moved by Mr. M. O'Connor, seconded by
Mr. J. J. Foy, and carried:

" That the thanks of the shareholders are
due and are hereby given to the manager and
other officers of the company for the efficient
manner in which they performed their respec-
tive duties during the past year."

Moved by Mr. E. O'Keefe, seconded by Mr.
A. Foy, and carried:

" That Messrs. Henry Joseph and Angus D.
Macdonnell be the auditors of the company
for the ensuing year; and that they be paid
the sum of 8650 for their services."

Moved by Mr. John Foy, seconded by Mr.
Edward Stock, and carried:

" That the poll be now opened for the elec-
tion of directors, and that the same be closed
whenever five minutes shall have elapsed with-
out a vote having been tendered; and that
Messrs. C. C. Baines and Augastine Foy be
the scrutineers to take the vote; and that they
report the result to this meeting."

The election was then proceeded with, the
result of the ballot being the unanimous re-
election of all the retiring directors as follows:
-Hon. Frank Smith and Messrs. Eugene
O'Keefe, Wm. T. Kiely, John Foy and Edward
Stock.

Moved by Mr. J. J. Long, seconded by Mr.
James Gunn, and carried:

" That the president do'leave the chair, and
that the same be taken by Mr. T. R. Wood."

Moved by Mr. A. J. Somerville, seconded
by Mr. W. T. Kiely, and carried:

" That the thanks of the meeting be and are
hereby tendered the Hon. Frank Smith, for
his conduct in the chair."

The meeting then adjourned.
At a meeting of the new board, held immedi-

ately after the close of the above, the Hon.
Frank Smith was re-elected president, and Mr.
Eugene O'Keefe re-elected vice-president of
the company.

ONTARIO INDUSTRIAL LOAN AND
INVESTMENT COMPANY, LIMITED.

The eleventh annual general.meeting of the
shareholders of this company was held at the
company's offices, Toronto Arcade, on Thurs-
day, February 18th, at 2 p.m.

The president, Mr. William Booth, occupied
the chair, and Mr. Edmund T. Lightbourn, the
manager, acted as secretary.

The following report was submitted:

BEPORT.

' Your directors have the honor to submit for
your consideration their eleventh annual re-
port, with the financial statements duly audit-
ed, showing the position of the company at 31st
December, 1891.

The net profits for the year were $27,755.61,
which, with the balance at credit from last
year, $4,378.69, makes 832,133.70. After pay-
ing the usual half-yearly dividende at the rate
of seven per cent. per annum, amounting to
822,001.40, we have a balance of 810,132.30; of
this it is recommended that $5,000 be added to
the Reserve Fund and the remainder carried
forward to the credit of Profit and Loss
amount.

The Reserve Fund, with this addition, will
amount to 0190,000; Contingent Fnnd remains
at 85,000.

The usual careful audit of the books and
inspection of the securities of the company
have been made by the auditors and the
special committee appointed for the purpose,
and have been found entirely satisfactory.

The manager and other officers have con.
tinued to discharge their duties to the satis.
faction of the board.

While the profits from the sales of real
estate were not so large as in the previous
two or three years, the resulte of the year's
business should, we think, be satisfactory to
the shareholders.

The slight depression in the real estate
market, caused by the general stagnation of
trade, together with an over-production of
dwelling houses, will, we are confident, prove
but temporary, and a new era of activity may
soon be looked for. In the meantime youI
directors are pursuing a conservative policy,

and confining their efforts to developing'and
improving the company's present possessions
rather than seeking new investments.

All of which is respectfully submitted.
Wni.umI BOOTH,

President.

FINANCIAL UTATEMENT FOR THE YEAR ENDING 31ST
DECEMBER, 1891.

Liabilities.
To the shareholders-

Capital stock paid up. .8314,316 58
Reserve Fund ........ 190,000 00
Contingent Fund .... 5,000 00
Dividend No. 21, pay-

able 2nd Jan., 1892.. 11,001 05
Profit and Loss account

carried forward .... 5,132 30
-- 8525,449 93

To the public-
Mortgages payable .... 8183,889 44
Deposits.............. 73,103 25

256,992 69

8782,442 62
Assets.

Real estate......................$530,978 32
Loans, mortgages .... 8226,031 56
Loans on other securi-

ties ................ 5,704 83
Interest accrued....... 3,081 54

#234,817 93
Rents, receivable, due

and accrued ........
Cash in bank......... 10,797 90
Cash on hand ........ 6 10

5,842 371

-- 810,804 00

$782,442 62

PROFIT AND LOsS ACCOUNT.

Dr.

To interest payable, paid and ac-
crued .......................... 814,470 23

Cost of management and municipal
tax on dividende................ 4,944 01

Net profits for year......827,755 61
Add balance at credit f rom

last year.............. 4,378 09

832,133 70

Appropriated and proposed to be
appropriated as follows:

Dividend No. 20, three
and one-half per cent.,
paid 2nd July, 1891.....811,000 35

Dividend No. 21, three
and one-half per cent.,
payable 2nd January,
1892.................. 11,001 05

Added to Reserve Fund.. 5,000 00
Carried forward to credit

of Profit and Losu Ac-
count................. 5,132 30

-- 32,133 70

851,547 94
Cr.

By balance at credit, lut
January, 1891........7,513 09

Less amount voted to di-
rectors and auditors.... 3,135 00

- 4,378 09
By interest on investments, rente,

etc............................. 37,023 34
Profits on sales of real estate....... 10,146 51

851,547 94
EDMUND T. LIGHTBOURN,

Manager.

AUDITORB' REPORT.

We hereby certify that we have examined
the books of account, vouchers and securities
of the company, and have found the same to
be correct and in order. We also certify that
the foregoing balance sheet and Profit and
Lois statement are correctly extracted from
the books, and represent a true exhibit of the
company's affairs.

CHAS. B. PETRY, Auditors.
JOHN PATON,

Toronto, Jan. 28, 1892.
On motion of the president, seconded by the

vice-president, Mr. E. Henry Duggan, the
report was unanimously adopted.

Resolutions of thanks to the retiring
directors having been passed, the election of
directors for the ensuing year was proceeded
with.

The scrutineers, Messrs. William Hope and
James Brandon, reported the following gentle-
men duly elected, viz.: Messrs. William Booth,
E. Henry Duggan, Bernard Saunders, Alfred
Baker, M.A.; John J. Cook, John Harvie,
William Wilson and William Mulock, M.P.

At a subsequent meeting of the board Mr.
William Booth was re.elected president, and
Messrs. E. Henry Duggan and Bernard
Saunders vice-presidents.

BRITISH AMERICA ASSURANCE
COMPANY.

The fifty-eighth annual meeting of the
shareholders of this company was held in To-
ronto on Wednesday, 17th inst., the Governor,
Mr. John Morison, occupying the chair.

Amongst the stockholders present were:
Messrs. Augustus Myers, John Y. Reid, J. K.
Niven, H. L. Hime, H. M. Pellatt, Dr. H
Robertson, Thomas Long, J. Morison, jr., J.
Jackes, William Adamson, W. H. Banks, Jno.
A. Phippen, Robert Thompson, W. S. Lee,
John Beaty, T. H. Pardom, Dr. Clark and
Geo. Musson.

Mr. W. H. Banka, assistant-secretary, read
the following

REPORT.

The directors have the honor of submitting
the fifty-eighth annual statement, exhibiting
the financial position of the affaira of the com-
pany, accompanied by the balance sheet, for
the year ending 31st December, 1891, duly
audited.

The last twelve months have been marked by
an unusually large number of fires, both in
Canada and the United States, in which this
company has suffered in common with others.
The aggregate lous in these ocuntries has been
estimated at over one hundred and thirty-
seven millions of dollars (#137,000,000), A far
greater waste ratio than has occurred in any
one year for the paist twenty years. You will
notice, however, that the marine branch has
been profitable, both in Canada and the United
States.

The directors look with confidence for a more
satisfactory business for the year just entered
upon, on account of increased rates having been
established in many partsof the country.

The directors cannot close this report without
placing on record their deep sense of the los
this company has sustained in the death of
John Leys, Esq., who for several years has so
worthily filled the office of deputy governor,
and whose mature judgment was of great value
to the company, and to extendto hi. mourning
relatives and friends their heartfelt sympathy.

Your directors desire to bear testimony to
the very efficient way in which the agents,
special agents and other officers of the com.
pany have discharged their respective duties.

All of which is respectfully submitted.
JOHN MORMsoN,

Governor.
sTATEMENT OF ASSETS AND LIABILITIES FOR TE

YEAB ENDING DECEMBER 31sT, 1891.

Assets.
U. S. Government and State

bonds..................... 490,037 50
Bonds, debentures and other divi-

dend-paying investments .... 279,534 83
Real estate .................... 150,000 00
Office furniture, business mape,

etc. ........................ 26,086 55
Agents' balances............... 87,226 22
Cash in bank.................. 33,848 28
Cash in office.................. 1 15
Interest due and accrued ........ 9,572 39

81,076,306 92
Liabilities.

Capital stock..................8 500,000 00
Losses under adjustment-

Fire .............. 8117,936 30
Marine............. 1,795 24

119,731 54
Dividend No. 95, bal. 3,808 12

"4 "d96 17,500 00
-- 21,308 12

Balance .................... 435,267 26

81,076,306 92
PROFIT AND LOBS.

Fire Losses, paid......8475,934 83
" "d unpaid.. 117,936 30

8594,871 18

( Continued ov page I035.)
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STATEMBNT OF BANK8 acting under Dominion Gov't charer, for the month ending 31st Jan., 1892, according to

NAME OF BANK.

ONTABIO.

1 Bank of Toronto...............
2 Can. Bank of Commerce...
3 Dominion Bank ...............
4 Ontario Bank .................
5 Standard Bank.............
6 Imperial Bank of Canada.
7 Traders Bank of Canada...
8 Bank of Hamilton............
9 Bank of Ottawa ...............

10 Western Bank of Canada..

QUEBEC.
11 Bank of Montreal ............
12 Bank of B. N. A. ...............
13 Banque du Peuple............
14 Banque Jacques-Cartier...
15 Banque Ville-Marie .........
16 La Banque d'Hochelaga...
17 MoIsons Bank.............
18 Merchants Bank of Can...
19 Banque Nationale...........
20 Quebec Bank....................
21 Union Bank .................
22 Banque de St. Jean .........
23 Banque de St. Hyacinthe.
24 Eastern Townships Bank.

NOVA, SCOTIA.
25 Bank of Nova Scotia.........
26 Merchants Bk. of Halifax.
27 People's Bank of Halifax..
28 Union Bank do
29 Halifax Banking Co..........
30 Bankof Yarmouth............
81 Exchange Bk. Yarmouth.
32 Commercial Bk. Windsor.

NEW BRUNSWICK.
33 Bank of New Brunswick...
34 People's Bank ..................
85 St. btephen's Bank .........

MANITOBA.
86 Com.Bk. ofiMan.,Winnipeg

BRITISH COLUMB.
a7 Bank of British Columbia

P. E. ISLAND
38 The Summerside Bank

Grand total ...............

Toronto.
do
do
do
do
do
do

Hamilton.
Ottawa.
Oshawa.

Montreal.
do
do
do
do
do
do
do

Quebec.
do
do

St. Johns.
St. Hyacinthe.

Sherbrooke

Halifax.
do
do
do
do

Yarmouth.
do

Windsor.

St. John.
Fredericton.
St. Stephen.

Winnipeg.

Victoria.

Summerside.

Capital
aut ior-

ized.

$2,000,000
6,000,000
1,500,000
1,500,000
2,000,000
2,000,000
1,000,000
1,250,000
1,500,000
1,000,000

12,000,000
4,866,666
1,900,000

500,000
500,000

1,000,000
,OCO,000

6,O0,000
1,200,000
3,000,000
1,200,000
1,000,000
1,000,000
1,300,000

1,500,000
1,500,000

800,000
500,000

1,000,000
300,000
280,000
500,000

500,000
180,000
200,000

2,000,000

9,733,33

48,666

75,758,665

OAPITAL.

Capital
sub-

ocribed.

2,000,000
6,000,000
1,500,000
1,500,000
1,000,000
1,963,200

604,400
1,245,900
1,460,000

500,000

12,000,000
4,866,666
1,900,000

500,000
500,000
710,100

2,000,000
5,799,200
1.200,000
2,500,000
1200,000

500,'200
504,600

1,500,000

1,500,000
1,100,000

700 000
500,000
500,000
300,000
280,000
500,000

500,000
180,000
200,000

734,500

2,920,000

48,666

LIABILITIES.

Amount Rate per
Capital of cent. of last

paid Rest or Dividend
up. Reserve Declared.

Fund.

2,000,000
6,000,000
1,500,000
1,500,000
1,000,000
1,916,607

604,4001
1,239,6820
1,220,760

357,836

12,000,000
4,866,666
1,200,000

500,000
479,250
710,1001

9,000,000
5,799,200
1,200,000.
2,500,000
1,200,000

254,777
30t,230

1,487,582

1,500,000
1,10,000

700,000
500,000
500,000
300,000
249,788
260,000

500,000
180,000
200,000

546,690

2,920,000
48,a66

1,600,000
900,000

1,350,000
280,000
500,000
958,L89

35,000
614,746
593,823

75,000

6,000,000
1,289,666

425,000
150,000

20,000
160,000

1,100,000
2,510,000

500,000
225000
10,000
15,000

600,000

1,000 000
450,000
115,000
11),000
210,000

60,000
30,000
71,000

500,000
105,000

40,000

50,000

1,070,665

5,064

Bal. due
to Dom. Bal. due Deposits

Gov. to Deposits b the
Notes in after Provin- by the Pubic pay-circula- deduct- cial Public able after

tion. ing Govern- payable on notice or
ad- ments. demand. on a fixed

vances. day.

1,509,3891 24,691.......... 4,837,9471 2,918,581
2,747,498 92,081 106,277 4,370,738 10,347,289
1,132,798 22,189 773 2,605,367 5,962,89

967.053 14.254 114,699 1,586,174 3,084,448
625,847 18,318 91,642 1,810,985 2,716,917

1,370,291 21 009 474,756 2,638,928 4,460,480
559,355 ............ 179,509 868,573 1,591,852

1,083,036 21,493 75,742 1,180,339 3,181,091
932,514 17,505 194,986 846,9,3 2,304,549
294,410..............212,253 868,827

62,717,432j 61,316,1711 93 728,254)............. 32,705,400

10
7

10
7
8
8
6
8
8
7

10
7à
6
7
6
6
8
7
6
7
6
2
6
7

8
6
6
6
6
6
6

68

206,841
95,785

192,461
5',000

28,018
4,931
2,575

45962
9,0311

416,26
42,687
55,589
10,723

35,171
32,234

5,544

19,486,528
2,157,434
1,144,827

54,318
184,777
487,394

4,107,173
3,312,426

662,165
4,288.564

945,023
5,871

54,110
493,065

1,050,228
829,756
337,708
295,593
352,254
90,883

..................... 46,082 119,792 31
21,989 ............ 42,605 223,364 32

18,651 ............ 489,89 1,134,209 33
7,676 ............ 3.3,954 96,049 34

12,389 ............ 91,787 85,500 35

............ 98,031 718,500 137,638 36

267,949 816,606 2,404,834 285,544 37

...... ..... ... 23,375 28,151 38

2,607,596 3,441,101 58,636,711 92,269,422

AS 8E TS.

Deposits
with b

BANK. Domin'n Dom.
Specie. Notes. Gov. for C

security oz
of note1

circula-
ONTARIO. tion.

1 Bank of Toronto... $842,459 5 18,480 37,1411

11
12
13
14
15
16
17
18
19
20
21
22
23
24

25
26
27
28
99
30
31
32

83
34
35

C. Bk of Commerce
Dominion Bank ....
Ontario Bank ......
Standard Bank......
Imperial BankCan
Traders Bk.of<Can.
Bank of Hamilton.
Bank of Ottawa ....
Western Bk. Can..

QUEBEC.

412,001
202,645
163,894
142,549
297,819

73,508
169,5041
117,184
35,997

73d,178
509,991
400 310
228,144
681,487
145,960
198,252
116,559

26,2911

67,89
37,500
23,524
17524
32,002
12,800
24,794
19,300
7,237

Bank oi MontredL 1,698,035 1,405,698 135,000
Bank of B. N. A ..... 35 9 661,408 31,39
Bank du Peuple.... 5,946 360,597 18873
Bk. JacquesCartier 42,504 162,693
Bank Ville-Marie... 20,016 43,69 10,000
Bk de Hochelaga... 69,444 231,129 13,9
Moisons Bank...... 909,722 544,742 42,5
Merchants Bank... 328,689 61,524 70,000
Bank Nationale .... 68,85 93.382 15,00
Quebec Bank......... 82,992 575,47 14,857
union Bank Can ... 28,,85 258,415 24,650
Bank de 8t. Jean... 2,767 4,488 1,070
B. de St. Hyacinthe 14,58j 16,492 5,014
Easterni Tp. Banik. 120,480 102,851 19,706

NOVA SCOTIA.
Bk. ai Nova Scotia 287,423 395,719 31,942
MierchantslBk. Hal. 151,698 352,296 25,198

People's Bk ai Hal. 32,233 1,0979 10,417
Union Bk of Hal'x. 4,553 101,908 12,500
Haliax Bank'g Co. 23,23 174,811 12,10
Batik ai Yarmouth 19,384 25,849' 2,72
Exchange Bk Yar. 3,898 6,910 185
Com. Bk. Windsor. 132,93 14,003 ,530

N. BRUNSWICK.
Bk of N.1Brunswick 95,385 191,993 11,707
People Bank . 7987 17,078 3,517
St. Stephen's Banik 11,481 13,905 ,945

MANITOBA.
Cam. Bk. ai Van... 4,484 17,586 8,757

B. COLUMBIA.
Bk. af B. Columbia. 147,69 250,078 25,319

P. E. ISLAND.
Summ-eruide Bank 9 6,829 891

Grand Total -...- 585o,584î4W7341 843,075

Deposits •bl.

bi due B
Loans abe on from

Notes of Call to emandor othera
and Loans on other after notice Banks0

Iheques Bonds Banka or on a fix in
n other and in ed day'
Banks Stocke. Canada made with Canada

secured other ln
Banks in y
Banad ~ex- cCanada, change

167,72 1,015,058 ............ 37,019 694
768,927 2,100,63 ........... 13,127 4,215270,131 1,610,058 ............ 144,735 ....
251,258 5652 705 ............ 99,310 1,852
179,332 1,f 75,'60........... 102,835 40,609
211,295 1,028,187 ............ 251,772 2,491
121,717 189,050 ........... 39,063 13,354
159,110 129,433 ........... 54,989 3,686
51,805 25,003 ...... ..... 170 0881 334
37,525......... ............ 4t7,071 14,411

1,017,198 67,810 35,000 2.067 4,1
248,643 62,482 ............ 3,97 6,128
169,115 367,875................... 8,512
109,743 284,481.................... 8,899
81120 10,338 ............
72,959 378,700 ........... 4,287 42

281,998 367,749 ............ 17,398173,34
510,079 1,904,913 25,OOC 6,92 4,748
126,015 259,999 ............ 17,140 7,466
117,647 1,859,538.......... .1,664.
161,864............... ............ 45,979

1,09) 85,746 ............ 18,468 .
17,624 66,350 ............ 10356 1 289
35,076 ........................ 616,260 8,173

273,938 377,770 ............ 176490 2752
125,216 546,970 ............ 85:495 .
36,537............... ........... 8,061.

32,073111,7561
2,90...............

10,990.......... ............... 58 631 189
5,9901...........95............

46,312 166,670 ............ 65,224 .
2,771 35,714.......... 3,947.
4,510....... ......... .... 18,414....8,5

......... ... 43,659 1,46?

38,504***........8.........88,

2313.................. 16,1 ............

14,568,019, 60,000 3,358,991 310,474

17,40 2,5

Balances [
due from
agenciesa
of the B'kc
or fromn
other

banks or1
a ncs. ina

oreign i
countries)

409.958
2,199,994
1,282,956

125,422
97,269

467,240
11,957
40,j65

185,5771
22,446

9,151,063
596,944.

35,546
21,890
5,344

121.912
202,727

1,366,183
45,725
75,448
26,176
19,599

143,545
65,966

441,4£8
150,716

47,519
45,989
23,2W6
67,1981
26,430
14,298

75,851
1,608

13,860

6,883

15,121

663

17,650,742

Balances Public
due from and
agencies DCMuni- n.f an Donlin'n MnO BankGovern cipal adian,
or tram Gvr- seouri- British
other ment ties- and Current
othesr deben- other Loans.bankm or tures or other Railway

agencies so ha secur-
n United Cana- ies
Kingdoý. dian. iis

613677 ............ 80,064...........9,904,309
113,764 155,633 1,24,681.........16,017,067 2
81,98)............ 36:3.133 1,396,801 6,509,292 
50,819 106 545 259,440 92,688 5,285,615 3

568,417 l73,666ý 701,277 ........... 3,592,695 i
339 533 172,783 952,712 137,680 7,106,431 5
46,801 305,16 .......... 2,881.575 6

8,411 326,270 ,7 .72 .. ,74,28,41 88,89...... ... 5,794,125
184,854 172,300 ............ 90053 4,970,123 8
33,933............. ............... 1,244,045 10

1,311,181 540,000 709,275 2,095,9628,324,731 1
.............. 157,929..........8932367

76,185 . ...................... 5,012,6w
27,236............ ............ 0,251 13
12,83..........2400...........912,919 14

110,172.... ..................... 9154836
........ 104.375 291.942 464,400 9,750,353 l

£46,765 7739,981 68,40 63,00016007422 17
34,2,07 101,267711

......... 3.... 5.. ,M.1 4 1
7.7.31........ .... 458410 19

....... .. 0..:.. 9 13 7
24

472,173 *347496 744,506 5,807,324
88,041 15,000326:493 25,0004,2M8764 25
. t.. 49. ........ ............... 1997,661

1,000 232, .......... 1383179 27

8,915 19,200 0.. . 7095629
..... ...... 3,00 .......... 867g9i4 80

........... .. ........... 547,514 sa

5,659..................177,671. 8,93,3fl673
1,460............,50.,1
1 .178 ......... ............. 38. 259.. . 2,251

1,482 .......... 1............. ,695,461

31561 ........................ . .. 5,777,37 87

10437529,94: 44,00 ,70,5310

.. ....... . ..... .. . 5.............. 1 4,141 1

5 ,0 4 ,9 9 1 3,0 ..8 2 347, ,949 5 ,7 ,562 58 ,80 ,3 4 3

.1034

11,384,719
6,970,712
2,680,113
1,418,604

'40,784
1,430,695
3,558,913
7,054,653
1,117,959
1,398,880
2,379,524

29,540
515,400

2,010,230

4,424,200
2,480,071

718,34
650,870

1,502,406
435,720

1 1

4,898.202
1,097,436

706.539
387,967
330,500
511,161

1,639,687
3,0 i8,300

632,509
52,427

1,030,659
40.865

227,169
694,558

1,108,515
880,526
481,019
247,950
441,140

86,012
53,616
87,817

425.058
113,663
92,324

410,615

1,010,066

27,712

1,303.5281
5,7181

11,0441
20,322
19,1241
19,626
35,561,

955,528'
2,2241
13,8121

5,684

............

22,473

234,249
104,8571

4,406
4,7561

31,596
14,8971

i
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Rieturns furnished by the Banks to the DEPARTMENT oF FINANcE.

LIABILITIES.
Deposits, Balances Balances
by other Balances due due to agen- due to agen-Loansfrom Canadian ' to other cies of the cies of bank, Liabilities

bank banks, pay- banks n bank, or to or to other not included
able on de- Canada in other banks banks or under fore-in Canada, mand or daily ex- or agencies agencies in going headssecured. at fixed changes. in foreign United

date. ountries. Kingdom.

57,010
286,733
92,154

1,818
.................. .

. .... 885,397
. ...... 27,787

............ .. .... ...........

51,003
894,276

17,471
27,221

150,010

28,396
219,082

16,778
3,004

33,048
13,769

239
2,076

673
746
675

1,415

4,652 .....................3 5
17,74.............. 2,726

. .................. ... ... .... ....... ..................

689 ......................................... 628

9201.............
11,424 31,888

465 ....................
............... .....
...................

11,027
4,259

22,688
867

C,072

114
.....................

.....................

....................

346t

................. é
377

7,233

.................. ..
338

8,550

40,83
1,973

465
1,597

.....................

.....................

.....................
9,461

.....................

58,470

..................... .04,923

111,459
............ ......

81,650
47,085

189......... ...................
........... .... 1,179 ..............

77,501............29,884 ...............
........ ...... ... ...... ..............

1,671 4,866

24,458 3,854

.............. ..................... .

2,894,6441120421,

7.799. ...... ...............

.................... .................... .....................
5,267

................ ............
128,925 1,301,982

106,981
28

8,130
2,095

639
8,979

99,553
4,984

63,054
33,101
20,3938

104,975
15,118

1,901

888,9311.................. ..
2,031

479,82

A88ET8.
Real

Estate
Loans thepro-
to the Loans to pertyof1
Gov- Provin- Overdue the
ern- cial Gov- debs bank
ment ern- (other

of monts. than
Canada bank

prem-
1_ _ises.)

............ ...............

.............. .5,00
.................................. .............

............ ........

.. ....................

......................
............ ...............

............ ...............

19666 15i,570

17,742 6,215
156,167 7,565

95,522 17,304
77,206 100,123
31,187 17,000
20,752 68,457
1,3131........

41,064 6,693
39,062 25,863
20,2e2 ............

566,612 9,726
293,279 17,4601
114,712, 84,861

37,555 115,359
76,5241 37,450
93,497 68,579

153,912 41,733
220,727 220,558
74,082 52,929

126,463ý 13,246
68,802 24,2 JO
40,477 2,450
51,811 29,36À

116,693 75,753

25,588 12,625
15,488 3,800
9,044 ..........
7,233 4,062

24,000 6,184
4,768 10,000

14,694.
24,097 ..........

1Q,096 ............
380 15,488

6,874 2,000

66,747 29,318

18,489 18,120

428 531

2,770,349 1,147,044

Mort-j
gages on

real Bank
estate pre-
sold by mises.

the
Bank.

...........
180,8183

41,630

92,169
1,124

13,200î
8,089

............

41,484

88,051
39,716
19,016
21,200
6,086

71,728
5,435

18.090
21

8,223
1,549

62,68 8

21,832
............
............
............
............
............

............

7,350

530

120,000
667,780
217,819
164,011
90,000

215,747
19,446

180,211
51,882

............

600,000
228,664
66,740
82,4151
16,926

190,000
503,173
138,255
162,162
186,000

............
15,743

101,000

82,107
64.00C
61,479
48,000
1,80
8,000

22,811
............

30,000
6,000

12,000

9,139

127,8091

658

75,7704,491,847

Other
assets

not in-
cluded
under

the fore-
golng
heada.

';8,88
4,010
1,315

29,742
9,202

18,040
49,606

..... .......6,029

511,1321
22,t00

6,733
176,239
334,495

17,802
6,045

82,453
i 45,389

52 ,938
7U,618

5,644
............

13,734

12,296
13.299

3,107
............

165
............
............

200

2,275
21525

............

Total
liabilities.

9,385,708
17,941,389
9,724,197
5,860,860
5,464.413
8,974,212
3,199,965
5,544,935
4,296,498
1,376,809

31,327,117
10,398,207
4,744,582
2,430,769
1,076,203
2,485,875
9,576,567

14,567,004
2,501,320
6,32C,805
5,039,966

121,932
852,268

3,231,051

6,984,263
4,693,068
1,579,114
1 RqRl

Average
amount

Total f specie
Ases eldAssets. during

the
month.

18,280,769
25,081,487
12,743,884
7,797,675
7,90,431

12,088,467
3,882,331
7,528,306
6,231,979
1,855,304

50,392,230
11,667,709
6,463,410
3,146,221
1,588,093
3,120,213

12,962,031
23.19.4,261
3,845,145
9,513,620
6,572,811

394,744
1,228,410
5,390,734

9,493,416
6,305,504
2,408,538
2,006,157
3,15à,743
1,015,5631

515,7183
719,893

8,181,531
592,372
579,4161

8,400 1,963,539

9,736 6,520,433

793 135,003

1,614,606 275,956,236

341,087
399,000
222,000
163,100
140,150
298.991

72,000
159,727
117,636

35,224

1,680,000
344,585

49,957
39,332
18,1C0
71,601

209,304
321,00)
80,000
82,110
28,008

2,700
18,723

123,591

256 114
146000

32,9a3
24,637
22,156
19,216

3,785
12,742

95,695
7,680

11,000

4,250

184,2061

517

5,838,917

Directors
liabilities.

70.376
299,146
493,000
352,627
158,029
.34,369
153,507

90,432
31,575
22,451

622,000

232,540
139,850

93,409
83,208
96,450

807,366
140,000

7,500
378,665

13,766
59,245

204,352

86,484
275,830
106,264

,395,879 12,434
2,388,913 9,245

627,G14 93,442
220,116 112,961
378,856 71,329

2,144,710 239,368
.81,225 64,012
824,980 35,000

1,396,323 98,169

5,707,517 ...............

81,272 39,728

194,645,730 6,12129

Average Greatest
amount amount
of Do- of Notes

minion in circu-
Notes lation at
held any time

during during
the the

month. month.

666,410
803,000
396,000
355,300
243,220
647,273
145,000
187,259
121,031

27,134

1,687,000
761,206
264,025
114,752

24,129
187,924
586,088
655,000
105,000
416,315
103,147

4,500
19,280

102,856

1,716,800
2,970,000
1,226,000
1,043,000

878,751
1,529,981

590,000
1,128,406
1,018,068

328,52j

4,934,860
1,213,268

735767
424,350
368,295
586,976

1,805,992
3,470,000

710,308
659,272

1,117,687
47,110

251,114
753,080

436,711 1,173,744
399,460 922,481
53,)98 512,597
78,266 289,360

104,682 468,031
25,572 88,728

6,557 t2,176
14,2i9 94,782

185,000 434,195
16,699 121,182
16,500 92,324

16,750 489,670

2L7,948 1.083,361

6,719 85,455

10,212,090 35,374,621

Continued from page 1033.

Marine Losses, paid.. 31,036 62
" "6 unpaid 1,795 24

- 32,831 86
Commissions and all

other charges...... 241,229 15
Government and local

taxes ............. 20,869 49
Taxes on building, etc. 7,687 83
Depreciation in invest-

ments............. 17,656 30
--- 287,442 77

$914,145 76
Fire premiums ...... e760,342 49
Less re-insurances ... 48,635 32

Marine premiums.... 86,609 47
Less re insurances.... 33,258 93

Interest ......................
Rent account.................
Balance.......................

$711,707 17

53,350 54
33,944 87

5,044 25
110,098 93

$914,145 76
Surplus Fund.

Dividend No. 95 ....... $17,500 00
Dividend No. 96........ 17,500 00

-s 35,000 00
Profit and Loss................110,098 98
Balance...................... 435,267 26

$580,366 19
Balance from last statement... 580,366 19

Reinsurance Liability.
Balance at credit of Surplus Fund.#435,267 26
Reserve to reinsure outstanding

risks ........................ 382,474 95

Net surplus over all liabilities .. $ 52,793 3185

To the Governor and Directors of the British
America Assurance Company :
GENTLEMEN,-We, the undersigned, having

examined the securities and vouchers, and
audited the books of the British America As-
surance Company, Toronto, certify that we
have found them correct, and that the an-
nexed balance sheet is a statement of the com
pany's affairs to 31st December, 1891.

R. R. CÂTHRON, )Auditors.
HENRY M. PELLATT. 1

1. Moved by J. Morison, seconded by J. Y.
Reid, That the report now read be adopted
and printed for distribution among the share-
holders.

2. Moved by H. M. Pellatt, seconded by J.
K. Niven, That the thanks of the shareholders
are due and are hereby tendered to the gover-
nor, deputy-governor and the directors of this
company for their attention to the interests of
the company during the past year.

3. Moved by Dr. D. Clark, seconded by A.
Myers, That Messrs. Pellatt, Hime and Niven
he appointed sorutineers for taking the ballot
for directors to serve during the ensuing year,
and that the poll be closed as soon as five
minutes shall have elapsed without a vote
being taken.

The following is the scrutineers' report:
We, the undersigned scrutineers, appointed

at the annual meeting of the British America
Assurance Company on February 17th,-1892,
declare the following gentlemen duly elected
directors for the ensuing year: John Morison,
John Y. Reid, Thomas Long, Hugh Robert-
son, M.D., Augustus Myers, G. M. Kinghorn,
T. H. Purdom, John M. Whiton, John Mori-
son, jr.

H. M. PELLATT,)
H. L. HIME, .Scrutineers.
J. K. NIVEN, }

At a subsequent rüeeting of the board Mr.
John Morison was unanimously re.elected
governor and Mr. John Y. Reid deputy-
governor for the ensuing year.

EXCELSIOR LIFE INSURANCE COM.
PANY OF ONTARIO (LTD.)

The annual meeting of this company was
held in Toronto on February 9th, at the com-
pany's offices, 66 and 68 Adelaide street east.
The attendance of shareholders was large
and representative, and the greatest unanimity
characterized the entire proceedings.

Among the shareholders were Messrs. J. R.
Armstrong, Ottawa; William Gillies, Carleton
Place; S. J. Parker, James Craig, Owen

108

35,000

25,000

..................

............ .... .

60,000

J. M. 0OUBTNEY, Deputy Minster of Financ.

1
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Sound; Geo. E. Weir, Dresden; J. F. Palling,
M.D., W. Kennedy, Barrie; John Rowland,
Collingwood ; Rev. John Vickery, Thornbury;
E. F. Clarke, M.L.A., John Knox Leslie, J.
W. Lang, James L. Hughes, Joseph J. Davies,
John Ferguson, M.D., D. Fasken, E. H. Tall-
madge, James Boddy, James D. Lee, J. J.
Graham, Frank Wootten, Capt. Charles Hood,
Henry Nixon, etc., Toronto.

The president, Mr. E. F. Clarke, M. L. A.,
occupied the chair, and submitted the direc-
tors' annual report, together with certificates of
the actuary and auditors.

The report shows that the past year was an
eminently successful one for the company;
495 applications for $596,250 were received, of
which 447 for 8538,750 were approved and
policies issued; 13 for 814,000 were declined,
and 35 for $43,500 were on band awaiting com-
pletion. During the 14J months the company
bas been in business 666 applications for $877,-
750 were received, and 607 policies were issued
for 8806,250. The amount of insurance in
force December 31st was $715,250. The in-
corne of the company during the year was
827,453.31, and the expenditure for manage-
ment, etc., 814,593.30. The net assets of the
company, which were increased during the
year by thehandsome sum of $24,905.74, now
amount to 868,733.97. The liabilities were
816,581.56, including the Reserve of $14,788.
The net surplus on policyholders' account is
$52,152.14, making with the Reserve and un-
called capital, total available assets of 8368,-
595.41 for security of policy-holders.

The chairman stated that the company had
many causes for congratulation. The im.
munty from death losses evinced care in the
selection of risks, and would be no mean factor
in promoting the future welfare of the com.
pany. The expenses for salaries and general
management were remarkably small, proving
that the strictest economy bas been exercised
in all departments. The average rate of
interest upon investments was larger than
that of any other Canadian company, and as
the question of the security isfirst considered,
this fact is all the more satisfactory. The
Excelsior bas a larger percentage of assets teo
liabilities than any other company. The
Government blue book shows that of 29
companies doing business in Canada in 1890,
15 wrote up a larger amount of business than
the Excelsior did last year, while 14 did less
business. The chairman was only aware of
two Canadian companies which did a larger
business at the same stage of their career. A
comparison with the average business of 25 of
the largest American companies is even more
gratifying, and shows nearly $100,000 in favor
of the Excelsior.

The company is organized on a particularly
strong basis. Its 239 shareholders are dis.
tributed in 38 cities and towns of the province,
and comprise many of Ontario's most promi-
nent and influential citizens. The company,
by confining its operations to the province,
will secure a lower rate of mortality than that
experienced by other companies doing business
over a wider territory.

The success of the company bas been phe-
nomenal, and its prospects for the future are
extremely good. Its progress in respect to
growth and financial strength bas been such
as to warrant the public support. The large
amount of business written up is an evidence
that the plans and policies of the company are
liberal and attractive, and the fact that the
lapsed and cancelled policies amounted to only
11 per cent. is a proof of the confidence which
the policyholders have in the future of the
company. The Excelsior will strive to merit
a continuance of that confidence by dealing in
a fair and equitable manner with its patrons,
by avoiding excessive estimates, by demanding
from its agents a strict avoidance of every
formt of misrepresentation, and by insisting
that they shall always codmpete for business
solely on the plans and merits of the company.

The report of the board was unanimously
adopted.

The retiring board was re-elected, and the
position of the company throughout the pro.
vince bas been greatly strengthened by the
consent of the following gentlemen having
been obtained to act as directore:

Hon. Peter White, Pembroke; Capt. John
Gaskin, Kingston ; Joseph J. Davies, Toronto;
Hon. Senator Gowan, Barrie; S. J. Parker,
Owen Sound; and S. A. MacVicar, Sarnia.

The chairman said he had great pleasure inbearing testimony te the faiIfulness and effi-
oiency with which the various officers and

agents of the company had discharged the
duties devolving upon them.

A cordial vote of thanks was tendered the
directors for their services during the past
year, and for their having voluntarily waived
all fees up to December 31ss.

Before the meeting was brought to a close
several of the company's agents and share-
holders delivered short addresses, and ex-
pressed themselves as having unbounded con-
fidence in the company's future.

At a subsequent meeting of the board, Mr.
E. F. Clarke, M.L.A., was re-elected president,
and Ald. J. Knox Leslie and J. W. Lang, Esq.,
vice-presidents.

STOCKS IN MONTREAL.

Moinrauài., Feb. 24th, 1892.

9TocKs.

Montreal .... 919J
Ontario..........
People's xd..... ......
Molsons. 1654
TorontoM.29
J. Cartier .... ......
Merchants .... 1501
Commerce .... 1341
Union.... ......
M. Teleg....... 129
Rich. & Ont .... 57
Street Ry........
do. new stock ...

Gas,.......... 907
do. new stock 190

C. Paci.fi . 89
C. P. land b'du ......
N. W. Land... .......
Bell Tele............
Montreal 4% .. ......

917J

229

149
134

......
123
55j

207
190

89i

76

20

13
107

127

34
19

1275

992
.... i

99
167J

.lié.
159
135

.....
125
56

183

'908*

109
79

157f

219
1124

96
160

105
149
134
90

124
55

176à

......i

108
76

1561

95
156
210
9)

142
126
95

103
55

189
179J
919
195

741

OUR NEIGHBORS' COSTLY VICES.

The net cost to the people of the United
Statesmof a single great lottery, which has been
so far proscribed by the laws that no one is
permitted to send to it a letter through the
mails, is about twelve million dollars a year.
It is said that, in spite of the laws against the
use of the mails by or for the lottery, its busi-
ness does not decrease.

The annual report of the Commissioner of
Internal Revenue shows that the business of
manufacturing intoxicating liquors bas grown
in the past year to a magnitude which it had
never reaohed before.

The spirits produced and deposited in dis.
tillery warehouseu during the last fiscal year
amounted to about one hundred and sixteen
million gallons, and the quantity of spirits in
the distillery warehouses at the end of the year
was one hundred and thirteen million gallons
-the largest quantity ever known in these
places.

Outside of the warehouses there were, ac-
cording to the figures of the Internal Revenue
Bureau, about one hundred and fifty-three
million gallons of spirituous liquor in the coun-
try.

A total of two hundred and sixty-six million
gallons of spirits, to be consumed chiefly by
the people of the United States It would
require a vivid imagination to conceive a tithe
of the crime, misery, suffering, wretchedness
and death that i. included in that vast bulk of
intoxicating liquor.

It is estimated that the liquor consumed in
the country costs the people one billion dollars
a year. This is a statement which can readily
be believed, in view of the Revenue Bureau's
showing of the amount produced.

Not every one participates directly in the
losses caused by the lottery evil and the liquor
evil, but every one suffers indirectly as the re-
sult of them. So rast a loss and damage to
the whole community is a losa and damage to
every member of it.-Youths' Companion.

INSURANCE NOTES.

Actuary Fackler's prize of $150 for the best
essay on "Legielative interference with im-
paired life insurance companies " bas been
awarded to Mr. A. A. Welch, the actuary of
the Phonix Muitual Life of Hartford.

The Witnes is authority for the statement
that Mr. J. W. Molson has received the ap.

pointment as resident agent, in Montreal, of
the Hartford Fire Insurance Company, of
Hartford, Conn.

James Russell Lowell, says the Youth's Com-
panion, brought out bis firsh volume of poems at
hi. own risk-a modest edition of five hun-
dred copies. Small as the edition was, how-
ever, it was not small enough, and the young
poet seemed in danger of heavy loss; but fate
was kinder than the so-called "reading pub-
lic." His publisher's warehouse took fire, the
books were burned, and they were fully insured 1
Not only had the poet lost nothing, but he
could boast with truth that the first edition of
his book was exhausted. He had sold it to the
insurance company.

At Tiffany's jewellery store, New York, all
the employees are thoroughly trainedlin a fire
drill.

A claimant for accident insurance in the
Travelers' states that his injuries were caused
by "gitting Overhet and taking cold, and
geting off tha train cot my heal and threw me
and hurt my lage and boath causing parallas-
sies in rite arm and lage."

A very wealthy man is once said to bave
boasted to the late Archbishop of York that he
spent five thousand pounds every year in
charity to the poor. Hi. grace remarked that
it was the largest personal insuranoe against
fire thatihe had ever. known.-Agenta' Journal,
London.

Chatham, Ont., has had an official test of
its waterworks system, everything being found
satisfactory. That town will now have an
unlimited supply of artesian water for fire
and domestic purposes.

The late Thos. Goldie, mayor of Guelph,
was insured in the Equitable for 810,000, the
payment of which was promptly made a few
days ago.

Writing on the subject of fire insurance the
St. Louis Grocer says: It is said by those who
have tested the matter that 1200 will provide
tanks for the ordinary country store that will
last a life-time. If this is the case, there can
be no excuse for the well-to-do merchant
leaving his stock and his building at the mercy
of a careless clerk or a passing spark.

A gentleman who died recently in London,
Eng., is said to have held a policy in the
Standard Life for £100,000 sterling.

~Smmerci:al.

MONTREAL MARKETS.

MONTEArL, 24th Feb., 1892.
AsaEs.-Business is very slack, with values

rather weaker, and we quote first quality pots
at 84.15 to 4.20; seconds, none coming for.
ward, and relatively stronger at about 83.75.
Nothing doing in pearls. Receipts for the
month so far only about 85 barrels, and ship-
ments hence unimportant.

CEMENTS AND FIREBIcK.-Business in ce-
ments as yet bas not shown mucho signs of
revival, and prices are about as before, namely,
$2.45 to 2.75 for English; Belgian 82 25 to 2.50.
Firebricks $20 to $25 per M for ordinary.
Glenboag 130.

Dxa GooDs.-The mild days, of almost
April-like balminess, which have of late pre-
vailed, have brought out the city shoppers in
considerable number, and made city trade
brisker. With wholesale bouses country orders
are still reported fair; payments are ahead of
this period last year, but would readily bear
further improvement. With regard to prices
nothing new can be reported.

Fian.-The market, for salt fish especially,
continues very much unsettled owing to the
dispensation granted regarding the observance
of Lent, and prices are pretty much of a
nominal character. Labrador herrings are
rather steadier than other lines at 15.25 to
5.50 ; green cod #5.00 to 5.25 for No. 1 ;
No. 1 large, 66.60; dry cod, 85.25 to
5.50; N. S. Salmon, No. 1, $14 ; lake trout,
54.75 half brls.; whitefish, $5.25 balf brls;
boneless cod, 6j to 7c.; fresh cod, 3ýc.; fresh
herrings, $2 per hundred; smelts, 4e per lb.

Funs.-Very few raw furs are coming in just
now, and business is dull. There are doubt-
less a good many pelts in the country, which
trappers and dealers are holding on account of
the low prices, but the chances are that they
wiliae less money six weeks hence. Tbe

1 i
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London March sales begin on the 21st prox.,
when large offerings are expected. We quote :
Beaver, 82.75 to 3.25 per lb.; large
bear, $12 to 15 ; bear, $5 to 10; ditto
cub, 82 to 4 ; fisher, $2.50 to 4; red fox,
81; cross ditto, $1.50 to 3; lynx, $1.50 to
2.50; marten, 60 to 75o.; mink, 75c. to 81.501;
muskrat, 8c.; winter, 10 to 12c.; otter, 88 to 12 ;
raccoon, 40 to 60c.; skunk, 20, 40, and 60c.;
extra large black, $1.

GBm AND FLouB.-The only movement is a
slow, moderate one in oats at 33 to 34c. per
bushel ; No. 2 hard wheat brings 1 to 1.02 ;
No. 3, 91 to 92c.; peas in store we quote 72 to
74c.; rye, 91 to 94c.; corn, 68 to 70c., duty
paid; buckwheat, 57 to 62c. Flour is firmer,
with an improving local demand, and some
foreign enquiry. We quote patent spring, 15
to 5.20 ; patent winter, &5 to 5.10 ; straight
roller, $4.00 to 4.70; extra, $4.20 to 4.30 ;
superfine, $3.90 to 4.05; strong baker's, 84.60
to 15.

GnocERIEs.-The volume of business con-
tinues of moderate dimensions. As far as
this district is concerned, the elections are
now complained of as the disturbing element,
travellers reporting that it is difficult to get
storekepers to talk business at all. The cut-
ting in sugars is unabated, the three leading
French.Canadian merchants (one of them a
prominent official in the Dominion guild) being
the chief offendere. Granulated sugar is offer-
ed in the country at 48c., though the lowest
refinery price is 4 7-16 in thousand barrel
lots. Both the local factories are now run-
ning, and have made no change in the
prices so long prevailing, though the
market for raws is described as very strong.
Molasses is held at 35c. for lots, with Bar.
badoes jobbing at 371c. Mild coffees are
dearer, and there is an absolute scarcity of
finer Javas. Dried fruits are dull of move-

Leading Aeountants and Assignees.

HENRY BARBER & 00.,
Aooountants, Trustees and Reo.eve rs,

2 Front St. E., Toronto.

Correspodents ln Motreal, Wnnipeg, Vaucouver,
Canada;Landau, Manchester, Badford, Leeds,
Huddersfield. Eng. and Glasgow, Scotland.

A. JEPHCOTT, A. C. A., Eng.,
Chartered Accountant. Auditor, Assignee,

Liquidator.

No. 9 Toronto Chambers, Toronto St., Toronto, Ont
Opecial attention given to auditing and investi-

gations, also to the adjusting of partnership and
xecutorship accounts.

P. TURNER WILSON,
CHARTERED ACCOUNTANT.

Monthly trial statements and yearly balance
sheets prepared. Contracts made for auditing or
superintending of books. Affaire managed during
temporary absence of principals.

Offee, 28 Toronto St., Toronto.

FRED. ROPER,
SECBRTABY DOMINION TELEGRAPH COMPANY.

(Late Sec. and Auditor G.N.W. Tel. Co.)

A0oountan4 , Auditor, Assignee,
rPustee, &o.

Office, Booms 29 and 30 Union Loan Building, 28
Toronto St., Toronto. Telephone 1714.

W. A. CAMPBELL. GEO. H. MAT

OAMPBELL & MAY,
Assignees, Accountants and

Beceivers.

50 Front Street Est, and 45 Wellington Street East
TORONTO. I TELEPHONE 1700.

JAMES TASKER,

Accountant, Auditor, &c.

I1 ST. JAMES STREET

Leading Aceountant and Assigne..

E. R.O0. CLARKSON,
E. R. C. Clarkson. H. O. Bennett.
J. B. Cormack. J. 0. Macklin, Jr.

T. E. Rawson.
TORONTO, - - - - ONTARIO.

Trustee, Uquldator,_Financlal Agent.
Agencies at Montreal, Que., & Winnipeg, Man.

Correspondente at London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.

Foreign References:-A. & 8. Hez & Co., (Ltd.,)
Bradford. The City Bank, Lendon.

Established 1864. -:-

OLARKSON & R OSS,
CHARTERED ACCOUNTÂNTS,

No. 96 WELLINGToN ST. EAsT, - - ToRONTO, ONT.

E. R. C. Clarkson, F. C. A. W. H. Cross, F. 0. A.
N. J. Phillips. Edward Stil.

-: ---- ETABLIsHED 1864. -:- -:-

H. W. WILLIAMSON
ACCOUNTANT, AUDITOR, &o.

London and Canadian Chambers
108 BAY STREET

TErEPoNe 456 TORONTO

TOWNSEND & STEPHENS
Public Accountants, Auditors.

Assigne.

SHEEKÂN E. TowNsEND. H. SHYMOUR STEPENs.

Traders Bank Chambers, Yonge St., Toronto.
Cable Address "Seymour." Telephone 1641.
Agent at Montreal,Samuel 0. Fatt Fraser Buildings.

W. P. McCRANEY & CO.
(Successors to Major & Pearson)

Real Estate and Financial Agents,
VANCOUVER, B. C.

We are in a position to place firet-clas loans on
lmrdproperty at ten per cent.

Befer eces, Bank of Britsh Columbia.

J. W. G. WHITNEY & SON,
ESTATE AGENTS,

Valuoter*-
Arbitrators.

MoNEY To LoAN.

J. W. G. WHITNEY.

Toronto.

C. T. WHITNEY.

Established ln 1856.

ASSIGNEES AND IRUSTEES - - - -

HAVING bankrupt stocks or runnin con-
cer.s todisposeof will fid the cofumns

of the

Mfone1ar~y
Times.

the most effective medium for accompliah-
ing this end.

Agents' Direetory.

H ENRY F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agenc, King

treet, Brookile.

GEBOUGEf. JEWELL, F.C.A., Public Aocountant
and Auditor. Omoe, No. 193 Queen's Avenue,

London, Ont.

W INNIPEG City Property and Manitoba Parme
bought sold, rented or ezchanged Money

loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. WM. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Ofmee, 490 Main St. P.O. Box94.

OUNTIES Grey and Bruce-Collections made on
commission, lande valued and sol, notices

served. A general financial business transaoted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover.

E C. HILL, Kingston, Ont., General Real Estate
. and Financial Agent, Assignee and Pire Los

Adjuster.

JL. O. VIDAL & SON, City ai Quebec, are agents
L te d and handle on commission ail sorts of

new and seoond.hand machinery.

WM. MOKERRON,
Custom House and Forwarding Agent,

KALIFAX. N. S.

1 RIREiANqD NAIRINE.
INSURANCE, Mille, Manufactoriesan

Merchandise a specialty.

my x"pense. R. CUANIN HAM, eue/ph.

OFFICE THE

MONETARY TIMESetationery pggygg æggo»
S THOROUGHLY EQUIPPED WITH

OOMPeTNrT WORKMEN AND THE BUT MAOMINER# FOR THS
suppLygmeOr0 TAOYEFUL TYDOOAAPHY IN

Letter Reads B I Reads Remorandums
Note Books Drafts check Bloka

catalogues or every deseriptio.

FINE IN8URANOE.

EASTERN
ASSURANCE CG.

Capital, $1,000,000

FoR AGENCIES
Apply

J. H. EWART,
Chief gn

TORONTO.

IW111O1OHffOÂÀsst1mcCO§o
ESTABLISHED 1824. •

Asset s ovO $8,O OOO.

IEAD OFFICE, - - MANCHESTER, Eng.

J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head OfBee, Toronto.
JAS. BOOMER, Manager

EASTLAKE STEEL SHINGLES
AWARDED

DIPLOMA OF HONOR AND GOLD MEDAL
JAMAICA EXHIBITION, 1891.

Fire and Storm Proof, Durable and Ornamental
Send tor Price List and Catalogue. Mention this Paper.

MONTREAL.1 METAWG ROOFING COMPANY OF CANADA, LIMITED, TORONTO,
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ment; some lots of low-priced Valencia raisins
recently bought in New York, have been re-
jected as utterly unsalable. Only a few Bos-
nian prunes are available at 5î to 6. ; a drop
is reported in prices at Trieste. Japan teas
ranging from 17 to 22c. are very scarce both
here and in the United States as well, and
further enquiries are reported from Chicago
and elsewhere. In canned goods corn is re-
ported firmer, also tomatoes; of the latter
there are said to be only 2,500 cases in first
hands in the West.

HRnEs.-Dulness and quietness rule. Deal-
ers are paying on the basis of 41c. for No. 1
green hides, but sales to tanners are very
moderate. Sheepskins are worth 80 to 85e.;
calfskins 5e.

LEATHER.-Boot and shoe manufacturers are
shipping pretty steadily, but are not at the
moment liberal buyers of leather, and trade is
again rather quieter than it has been for last
two or three weeks. Prices are unrevised. A
rather better feeling is reported in England.
Stocks there are being reduced, and con-
signments from this market are again

being solicited. We quote :-Spanish sole,
B. A., No. 1, 21 to 230. ; do., No. 2,
B.A. 16 to 17c.; No. 1, ordinary Spanish, 19 to
200.; No.2, ditto, 15 to 16c.; No. 1, China, none to
be had; No. 1 slaughter, 20 to 23c.; No. 2 do., 18
to 20c.; American oak sole, 39 to 43c.; British
oak sole, 38 to 45c. ; waxed upper, light and
medium, 26 to 29c.; ditto, heavy, 23 to 28o.;
grained, 26 to 30c.; Scotch grained, 32 to 35o.;
splits, large, 16 to 21c.; do., small, 12 to 14c.;
oalf-splits, 32 to 33c.; calfskins (35 to 40 Ibo.),
50 to 60c.; imitation French calfskins, 65 to
80e.; russet sheepskin linings, 30 to 40e.; har.
ness, 20 to 26c.; buffed cow, 11 to 14c.; extra
heavy buif, 14 to16c.; pebbled cow, 9 to 14c.;
polished buif, 10J to 134c.: glove grain, 11 to
134e.; rough, 20 to 25e. ; russet and bridle, 45
to 55e.

METALS AND HARDWRE.-There has been a
drop in warrants to 40/3d, as well as a weaken.
ing in makers' prices in Britain; and notwith.
standing the small stocks held here, there has
also been something of a break in the price of
pig iron in this market, Summerlee being offer-
ed in small lots at $21.50 from stock, and

a a

Pire and Life Assurance Goinpany
OF ENGLAND

ESTABLISHED 1821, AND EMPOWERED BY SPECIAL ACTS OF PARLIAMENT.

WITH WHICH lS AMALCAMATED THE

CITIZENS' INSURANCE C. 0OF CANADA.

HON. J. J. C. ABBJTT,
Premier of Canada.

H. MONTAGU ALLAN, ESQ.
C. D. PROCTOR, ESQ.

BRANCH OFFICE IN CANADA: T OT AL FUNDSG, I gi ASUrqno Bildn[ $22, -0000

APN'L INCOME
MONTREAL. $4,500,000.

i RUSTEES.
ANDREW ALLAN, ESQ.

ALPH. DESJARDINS, ESQ., M. P.

W. M. RAMSAY, ESQ.

Branch Manager-E. P. HEATON,
Sub. Manager-G. A. ROBERTS,

INSPECTORS,
For Ontario-ALEXANDER STEWART. For Quebec-C. GELINAS.

AUDITORS.
MESSRS. McINTOSH & HYDE.

SOLICITORS.
MESSRS. ABBOTTS, CAMPBELL & MEREDITH.

N. B.-This Company has a larger paid up Gapital than any other Company in the
world, transacting a fire business, viz., $5,000,000, and the TOTAL FUNDS IN HAND
available for the protection of Polhcy holders in the Company exceed $?2,000,O0.

Applications for Agencies invited in places where the Company is not already
represented.

Ontario Glove Works,
BROCKVILLE, ONT., CANADA,

Established 1865.
UR Manitoba and North-west customers will becalled on shortly by cur Travellers with fulllines of samples in ail the latest designs in

Gloves, Mitts and Moocasins.
Kindly reserve orders until you examine our
SPECIAL-Mr.. Thos. Clearihue no longer repre-sente us n any way.
January, 1892.

GUARDIAN

F

$21.25 to import, despite winter freight rates;
and Carnbroe at $19.50. There seems to be
little iron wanted, however, and the movement
is not any more active than it has been. Some
lines of sheets have been, almoet unnecessarily,
reduced, a:d we make quotations $2.50 to 82.80.
There have been few transactions in tin plates
of late; prices are nominally unchanged, but
$3.50 would probably fetch a round lot of cokes.
Antimony is weakening, and we reduce out-
side quotation tol15c. We quote:-Coltness pig,$22.00; Calder, No. 1, 822; Calder, No. 3, $21 ;
Summerlee, $21.50; Eglinton, noue here; Gart-
sherrie, none here; Carnbroe, $19.50; Shotta,
none here; MiddlesboroNo.3,819.25; castsorap
railway chairs, &o., none here ; machinery
scrap, 815 to 18; common ditto, 813;
bar iron, 82.10 for Canadian; British,
82.25; beet refined, 82.50; Siemens' pig
No. 1, $21.00 to 21.50 ; Canada Plates
-Blaina, Swansea, and Garth, $2.65 to 2.75;
Terne roofing plate, 20 x 28, $7.50 to 8.00.
Merchants' roofing, 20x28, 013 50. Black
sheet iron, No. 28, 82.60 ; No. 26,
$2.50 ; No. 24, $2.40 ; tin plates - Brad-
ley charcoal, 86 : charcoal I. C., 84.25 ;
P.D. Crown, 84.50; do. I.X., 85.25 to 5.50 ; coke
I. C., 83.60 to 3.75; coke wasters, $3.40 to 3.50 ;
galvanized sheets, No. 28, ordinary brands, 5
to 6c.; Morewood, 6j to 6*. ; tinned sheets,
coke, No. 24, 6ic.; No. 26, 7e.; the
usual extra for large sizes. Hoops and
bands, per 100 Ibs., 82.45. Staffordshire
boiler plate, $2.75 to 3.00; common sheet
iron, 82.50 to 2.80 according to gauge;
steel boiler plate, $3.00; heads, 84.00;
Russian sheet iron, 104 to 11c. ; lead per 100
lbs., pig, 83.50 to 3.75; sheet, 84 to 4.25; shot,
86 to 6.50 ; best cast steel, 11 to 12c.; spring,
82.50; tire, 82.50 to 2.75;.sleigh shoe, $2.40;
round machinery steel, 83.00; ingot tin
22 to 224e.; bar tin, 25e.; ingot copper, 12 to

Gloves and Moccasins.

W. H, STOREY & SON
ACTON, ONT.,

Manutacturers ef

Gloyes, Mitts & Moccasins
In Every Variety and Style, and n aU

Classes of Material.

Our Travellers are now on the Road with
Samples for 1892, which show special value.

The high grade of merit attained by our pro.ductions is the resuit of making Excellence a
Pre-requisite, and affording to or customers the
Maximum of Value at the Minimum of Oost.

The Patronage of the Trade la Respect-
fuWly SoH TYited.

W. H. STOREY & SON.

iôm T CHE MO NE TA R Y T I E S.
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18o.; sheet zinc, $6.50; spelter, 86 ; American
do..45.50. Some cheaper grades of antimony
are on the market, and we quote from
18 to 15c.; bright iron wires Nos. O to
8, 82.65 per 100 lbs.; annealed do.,
82.70; galvanized, 83.35; the trade discount
on wire is 7j per cent. Coil chain, inch, 5c.;
1 in., 44c.; 7-16 in., 4¾e.; * in., 4.; # in,

ce.; # in. 3e. î in., and upwards, 3c.
OrIs, PAINTS AND GLAss.-The one notable

feature of the market since last writing is the
upward bound in turpentine, which bas ad-
vanced in the South, and is now a full five
cents dearer at 60c. Linseed oil is without

Leading Wholesatp Trade of Hamilton.

ADAM HOPE & CO.,
HAMILTON, ONT.

W E carry in stock

Galv'd Iron "Queen's Head" 16-28
w.g.

Steel Boiler Plates, 3/16-1/2in. thick.
Iron Boiler Plates, 3/16 and 1/4

thick.
Gas Pipe, 1/8 in.-6 in.
Boiler Tubes, 1-3i.
Pig Iron and Metals of all Kinds.

CORRESPONDENCE INVITED.

STAMPED

1847 ROGERS BRos.
ARE

GENUINE AND GUARANTEED

Moriden Britannia Co.
THE

48C.TSILVER? P
C«TURE RS INT

TilEi ONTkRO COTTON CO.,
HAMILTON, ONT.

Cottonades, Shirtings, Denime,
Tikings, Awnîngs, and

Ducks.

Special Ducks for Agricul-
tural Implement Makers:

DONALD FRASER, Agent, MONTREAL.
WL D. CAIERON, Agent, HALIFAX, N.S
J. NEcCLUN,-Agent, • TORONTO.

BALFOUR & 00.,
importers of TEAS

-A N D -

Wholesale - Grocers,
HAMILTON - ONT.

change ; fish oils very dull indeed. Glass,
leade, and paints generally remain at prices1
prevailing all winter. A change of proprietor-1
ship of one of the leading paint works1
here is announced as shortly imminent. -
We quote linseed oil, raw, 57 to 580.
per gallon; boiled, 60 to 61c. ; turpentine,
60c.; olive oil, none here; castor 8j to
9c. per lb., according to lot; Newfound-
land cod, 42 to 44c. per gal.; steam refined seal,
48 to 50c. Leads (chemically pure and first-
class brands only), 85.50 to 5.75 ; No. 1,
85 to 5.25 ; No. 2, $4.75; No. 3, $4 to
4.50 ; dry white lead, 5 to 5c. ; genuine red do.,

to 41c.; No. 1 red lead, 4c; London washed
whiting, 50c.; Paris white, 90c. to 81:
Venetian red, 81.50 to 1.75; yellow ochre,
$1.50 to 1.75; spruce ochre, 82.25 to 2.50. Win-
dow glass, 81.40 per 50 feet for first break, $1.50
for second break; third break, 83.25.

MANUFACTURE

DRY PRESS
8< PLASTIC

BRICK MA0HINERY

Woo.-The London sales closed firm, and
business has been better here. One house re-
ports having sold all their stock of Cape since
last week at full prices, and some*lots of B. A.
scoured at from 32J to 38c. Holdings of Cape
in other hands are small. Some moderate lots
of blues are expected next week at 16 to 17c.

TORONTO MARKETS.

TORONTO, 25th February, 1892.
BOOTS AND SHoEs.-Progress is steady, but

with no special features to note. Boot and
shoe factories are all very well occupied, the
softer weather of the present week having
greatly increased the demand, which compares
very favorably with that of last spring. To
judge from present appearances the compari.
son will be much more favorable in a few
weeks. Orders are plentiful and increasing,
though mostly, as yet, small in bulk. .Pay.
ments are reported good.

Dauos.-There is a steady but scarcoely an
average business for the season of the year.
As large sales of bark are advertised for next
week in London and Amsterdam, quinine is
easier both in Toronto and New York. Ergot
is very firm.. Large stocks in store of morphia
and opium, added to exceptionally promising
crop prospects, have caused weakness in these
two drugu. Castor cil is easier. No change
bas occurred in bromide of potash. Gumu
are selling well.' The enquiry for glycerine
bas fallen off. Reports from New York speak
of but little improvement. Payments in and
about Toronto are better.

DRY GooDs.-City houses are just now prin.
cipally engaged in making preparation for the

F INEC¢

EL' Street Cars
. • OUR SPECIALTY . .

We also Manufacture Horse and Trail
Cars of Every Description.

PA TTERSON & CORBIN,
St. CathaPines Ont

INSURANCE COMP'Y
OF AMERICA.

Assets upwards ot- -- - - - -- - - - 3,000,000
Deposit with Dominion Government for protection of Can-

adian Poliey-holders - - - - - - - - 250,000
This Company has been established by the ROYAL INSURANCE CO. OF

ENGLAND, to carry on the business in Canada and the United States of the
UEEN INSURANCE COMPANY o Liverpeoo, now amalgamated with

tue Royal Insurance Company, and Canadian Policy-helders in the Queen
Insurance Company of America are guaranteed by the Royal Insurance Com-
pany, whose r sources exceed S40.00>0,0O0 and whose investments in Canada
for the protection of Canadian Policy-holders exceed 1,000,000.

WM. TATLEY, H. J. MUDGE,
Chief Agent and Resident Manager Chief Agent and Resident Manager

Royal Insurance Co. Queen Insurance Co.
Toronto Agents, MUNTZ & BEATTY, i Victoria Street.

Telephone No. 2309.

TEMPERED STEEL WIRE TRACE CHAINS.

re
IGHTE ST strongest and best trace chain on the MANUFACTURED BY

market. We aise manufacture a full lime ef
Cow Ties Tie-out, Dog Halter and Coul Chaina, &c. ~TEB REI~ ~ At I
If you havenot yet tried these chains send fer cata- THE .GREENINGWIRE CO.i L
logue and pricelist. MAIMIILTON,. ONT.

wmw-wmn Mr a a w . Li
--*Mmr«""Numée-F.Mllisv, 

m0%-ý- M -MIL m -ý-
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opening of the spring trade next week, and as
is usually the case under these circumatances,
the current business is a trifie duli. Indica-
tions are that amongst other articles we shall
have a considerable early demand for printed

rotton fabrics, ginghamirand wovenowa
fabrios. The feeling througbout is oe of
entire confidence; orders are coming in on a
mueb larger scale than atathe corrssponding
period of lait year and prospects are deelared
te b. in the higbest degres encouraging. Pay-
ments, too, are much better.

GBAIN.-There has been a moderate enquiry
for wheat, but trading bas been slow
and prices generally nominal. On the street
yesterday white and red closed at 91 and 92c.
No. 1 Manitoba hard to arrive North Bay
was offered at 81.05, with $1.03 bid. Some
sales of No. 2 hard were effected at $1. At
Sarnia, No. 3 hard, grinding in bond, was
offered at 94, and 92c. bid. Still, fall wheat
(north and west) sold at 87e. We have had
someenquiry for flour during the week, and
sales at outside points have been made at equal
to $4.15 here for straight rollers and $4.05 for
extra ; the close yesterday was dull. Barley
bas been in fair demand and steady but was
quiet yesterday and nominal outside at 49e. for
No. 2 and 44c. for No. 3 extra. Oats eclosed
firm at 324 and 33c. on track. Rye was firm
at 88 and 90e. outaide. Buckwheat was offered
at 47 and 48e. Bran quiet and unchanged at
14 per car to arrive. Our latest cable from

Liverpool quotes wheat there as quiet with
only a poor demand, and holders offeringg
moderately. Corn is reported firm and with ag
fair demand.-

GROcE RIEs.-The dulness which bas existed1
with an almost unbroken monotony in the4
different departments of the grocery business,1
shows as yet scarcely any sign of improvement.1
Prices quotably unchanged, but are shaded in4
many lines. The sugar situation is unaltered,
though rumors of a new combination are in1
the air. Meanwhile the struggle continues to
the, at least, temporary advantage of the con-
sumers. Granulated at 41c., and yellow sugar
at 3c., are actually bottom prices, though
several transactions have occurred during the
week at c. and even fo. lesa on both kinds, but
this bas been where the deal comprised other
articles besides sugar. In medium and cheap
lines of tea there is a better movement. Coffee
is quiet. The demand for dried fruits is not
an average oe, and prices. are inclined te yield
in the face ofa gcod order. Rie is seady on
better enquiry. Syrups and molasses are
more asked for, but the increase in activity is
only slight. Payments are, as a rule, reported
"only moderately fair."

HIDES, SKINS, ETc.-Hides are firm, with
cured selling at 5c. No. 1 green, at 41c. ; No.
2 green, at 3ic., and 2jc. for No. 3. Com.
plaints are made as to quality of green hides.
Cured sell at 5c. by the car, as tanners are

SOUTH AFRICAN
-AND-

InternaUonal • Exhibition
KIMBERLEY, 1892.

OPENING SEPTEMBER NEXT
And Gontinuing for Three Month.

The most desirable opportunity ever offered to the
Dominion of Canada as a new market for all that we
produce and manufacture.

Shipping, financial and all other facilities com-
pletely arranged on the most favorable terms to

anadians.
Complete information as to space, shipment, and

all other privileges to be obtained froin the under-
signed.

Applications for space must be made at once to

ALEX. W. MURDOCH,
36 Vielorla St., Toronto,

Agent in Canada for
South African and International Exhibition.

DEBENTURES.
Municipal debentures bought and sold, also Gov-ernment and Railway bonds. Securities suitablefor Deposit, or Investment, by Insurance Companies,

always on hand.
CEO. A. STIMBON

9 Toronto St. TORONTO,1 0Ont.

well supplied. Calfskins unchanged at 5 and
7c., with very few green offered. The receipts
of sheep akins are fair, and prices steady and
unchanged at from 11.15 te 1.25 for best green,
and $1 to 1.10 for inferior.

IRON AND HAnDWARE.-A better tone in all
respects bas developed during the last few
days, but since our last report there bas been
ne special change in values. There iî much
more activity, prospects are good, foreign mar.
kets are reported as in better shape, and pay-
menti (especially from the country districts),
are more satisfactory.

LIvE STocK.-At the western cattle yards
this week the trade has experienced an over-
supply, mostly of poor quality and weaker, and
often quotably lower prices. The bestibutchers'
cattle bas sold at 13.60 per hundred pounds,
and this has been the outside price, as the range
for very good stuff has net been more than 3
and 3c. per pound. Sheep are quiet, and net
wanted ait from 15.50 te 17 each. Lambs are
selling well and wanted at 5 and 51c. per
pound. Hogs are in demand, and prime hogs
weighed off car will readily fetch Se., and
stores 4c. per pound. Springers, stockers and
milk cows are in better request. Expert cat-
tle are,being purchased for future delivery at 4t
and Se. Good calves are wanted here. It is
quite apparent that the coming season, while
an active one, will be one of low prices for
cattle.

OILS, PAINTS, ETC -A marked advance bas
occurred in the demand during the week, and
orders are increasing daily in number though
net in volume. Turpentine bas advanced 2e.
and is now quoted at 58e. ; there are no otherj
changes in prices. A spell of finer weather,
such as may be confidently expected now, will
start building operations, and in about a
couple of weeks we anticipate much activity.

PRovISIONs-Business bas been moderate and
prices steady and little changed. Tub butter

in fair supply at 19 to 21c. for prime, and 13
to 15c. for medium; large rolls 16 to 180. ;
pound rolls 21 to 25c. Eggs 20 to 22c. in case
lots, and 25 to 27o. for new laid in smatl lots;
limed eggs 14 to 16c. Cheese is unchanged at
11 and 12c. for choice, and inferior at 10c.;
stocks are low and prices firm. Hogs are
quotedoutside at equalto 6.11 and 86.12 in
Toronto for animale of not les. than 120
pounds. On the street values were 86 to 6.25
for prime, and $6 for secondary. Hams are
quiet at 10 to 11c. for smoked. Lard steady
and wanted at unchanged figures.

SEED.-There is no material change in the
conditions of business since our last report.
The demand is steadily increasing, but prices
continue weaker and unchanged. We have
now nearly done with the export demand for
alsike and red clover. Timothy is being en-
quired for much more freely lately, and is
selling at $1.75 to 2 per bushel out of store.

WOOL. - Wool is steady but unchanged.
Small lots of fleece have sold at previous
prices, 18 and 19c. for selected; unwashed,
from 11 to 12e.; combing fleece sella at 18 and
19e., and fine clothing at 20 to 22c. Pulled
supers are quoted at 22e and extras at 26c.
Dealers have bid as much as 27jc. for super,
and 251c. for extras.

LIVERPOOL PRICES.

Feb. 25, 12.30 p. m.
i. a.

Whea*. Sprlng- 8 1è
Rod, W int ......... .................................. 8
No..---.....-.-...... ........-..- 

Lard ...... ... 84 3
Pork 5 O
Racon, heavy.................8.. 6
Bacon, light......................... 33 O
Talow----..~-----------2.... 5 0
Ch»" - - -..... 6. 7 0

Ltonfeberatton LIfe
HEAD OFFICE, - TORONTO.

BUSINESS IN FORCE, - - $20,000,000.
ASSETS AND CAPITAL

FOUR AND A OUARTER MILLION DOLLARS.

IMADE LAST YNEOARR

t
W. O. MACDONALD

Actuarv.
J. K. MAODONALD,

Managing Director

MILK CAN TRIMMINGS.
CREAMERY AND DELIVERY CAN TRIMMINeS.
We can supply everything requiped and in

all styles, also body stock foP
Cana and Cheese Vats.

MlIk, Dsllver and OreamoryG Cans Made Up.
Try ouP Creamery Can Gauge, it la the

best made.

THE McCLARY MANUFACTURING CO.,
LONDON, TOBONTO, IONTREALýAXD WIMNIPEG.

1040

In Income, - - - $55,168 00
In Assets, - - - $417,141 00
In Csh Surplus, - - $68,648 00
In New Business, - - $706,967 00
In Business in Force, - - S1,600,376 00
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NOTICE.

Tho Ru InuecggiEIchg[o,
MUTUAL AND GUABÂNTE

The General Annual Meeting of the Members and
Shareholders of this Company will be held on

Monday, 29th Day of February, 1892

at the Offices, 32 Church St., Toronto, at 3 o'clock
p.m., for the election o! Directors for the ensuing
yes., and the transaction o! other business relating
to the management of the Company.

HUGH SCOTT, Mgr. and Sec'y.
Toronto, Feb. 6th, 189.

NsOTICE¡

Qllen JCity Fire Insi'auce Conipany
The Annual General Meeting of this Company

will be held pursuant to the Act of Incorporation on

Saturday, 27th Day of February, 1892,

at 12 o'clock noon, at the Company's Offices, 32
ChurchdEt., Toronto.

By order,

Toronto, Feb. 6th, 1

THOMAS WALMBLEY,

1892. Secretary.

JIusuwanee. InaUrance.

Fire Insurance! A MavelousRecord.
EASTERN ASSURANCE COMPANY The frequent publication of figures

O F C AN ADA.showing the transactions of the Life
Head 0Oce, - Halifax, N. 8. Insurance Companies of this country

CAPITAL, - . - . *1$,)4J9,O. has to some extent familiarized the

Branch Oces at -public-m:d with the magnitude of the

J.H. Ewart, - TORONTO, ONT. General Agent. beneficent work they have done. The
MONTREAL, P. Q. floigcmrhniesaeeti

C. R. G. JobnsonOTE ..- General Agent.
WIMNIPEG, MAN. a revelation as to what has been done

A. Holloway,.-.-.-.-......General Agent

J. M. Robinson, -. JOHN, N. B.

CHARLOTTETOWN, P. E. I.
P. W. Hyndman, - - - - General Agent. The Mutual Life of New York.
President, - - - JOHN DOULL, Esq. Since It was Organlzed ln 1843 It

President Bank of Nova Scotia.

HAanMa D. COaRY, managing Director. hleomr hn.,3 )MLIJBas 1reeed rm ts .olicy.

CMABL D. COE'styHas collected for its Policy- IIOUS
holdeur more than .. .. 12

Bas paid to its Policy-holders
more than .. .. .. 304 0F

H paid for its Policy-holders
less than•.. .. •.....5.And holds Invested for jits g OLAS
Policy-holder3 more than 140

RICHARD A. McCURDY. President.

ROBT, A. GRANNISS, Vice-President.

T. & H. K. NERRITT,
CENERAL MANACERS,

Bank of Commerce B/dg., TORONTO.

TRE WATERLOO MUTUAL FIRE INS, CG,,
EuTAnLxsauD IN 1868.

HEAD OFFICE, - -. WATERLOO, ONT

Total Asset. Jan., 81st, 1892, 0808,279.00.

CHARLES HENDRY, GEORGE RD
Preuidnt. I Vice-Presidont

0. M. TAYLOR, t JOHN KILLER,
Secretary, IInspector,

THE TEMPERANCE & GENERAL
Life Assurance Company.

HEAD OFFICE, . . Mannlng Arcade, TORONTO.
HoN. GEO. W. ROSE, Minister of Education, - - - • PaIDMMNT.

HON. 8. H BLAKEQ.C., VPna
ROBT. MOLEAIi, EUq.,J IET

Polioies Issued on al the bet approved plans, both
Level and Natural Premium. Total abstainers kept
in a separate las, thereby getting the advantage of
their superior longevity.

H. SUTHERLAND,
AGENTS WANTED. Manager.

UNION MUTUAL UFE INS. CO'Y,
OF PORTLAND, MAI1E.

Incorporated - - - - 18d8.

JOHN E. DEWITT, President.

The increasing tendency of the public to
patronize the smaller and more conservative
of the Life Insurance companies of the
country had its efect upon the business of
the Union Mutual Life Insurance Company
in 1891, which was one of the best in the
Company's history.

Parties desiring to negotiate for agencies
are invited to address the Home Office, or
any Manager of the Company, for further
information.

THE DOMINION LIFE ASSURANCE CO.
EADOmo,--.....WATnLoo, ONT.

Authorised Capital, 01,000,000. Subscribed Capital, e850,000.
Paid-up Capital, 062,500.

JAms Taow, M.P., President. P. H. Six, Esq., Vice-Preident.
Tuos. HILLIAnD, Managing Director.

Policies unrestricted a to travel or occupation and non-forfeiting.

Agents wainted.

COMMERCIAL UNION
ASSURANCE 00., (LTD.p

Of London, - - - - England.
:mi E_ MARIN..

Total havested Funds..................... $12,500,000
CANADIAN RBA :

EAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 82 TORONTO STREET.

R.WICKENS, Gen. Agent for Toronto & Co. of York

LONDON & LANCASHIRE LIFE.
HEAD OFFICE FOR CANADA:

Cor. St. James St. and Place d'Armes Square, Montreal.

LIFE RATE ENDOWMENT POLICIES A SPECIALTY.
Low Bates. 1Iseal aaa i 5,1

World-wide Policies. Assets in Canada, - el,950,915
Absolute Security. 1)eposited with Gov't - 818,971

Special terms for the payment of premiums and the revival of polioies.
DIRECTORS.

Sir Donald A. Smith, K. C. M. G., M. P., Chairman.
Robert Benny, Es3q. Sandford Fleming, Esq., C. M. G. B.Augus, Esq.

-:--TORONTO AGENTS: -:-

a. BRUCE HARMAN I W. H WHITE,
COL WELLINTON & 800TTS1, i i Toronto Strt.

Manager fer Canada, - - • • . HAL. BROWN

1892
Tho

IRSIIMCOors
CoIiR

...

Increase in income
over previous year $ 36,069 o6

Increase in assets
over previous year 86,219 I6

New business written
during the year... 2,111,100 OO

Increase in insurance
in force---...........584,241 oo

Total Ins. in force at
31st Dec., 1891... 7,414,761 oo

Ilead Omee, Cer. venge and Colberne st.
TORONTO. ONT.
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The Olest Canadian Tire Insurance Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

EwTasLisn 1818.

Agents-Si. John, N.B., THOMAS A. TEMPLE.
Toronto Ontario Gen"aAgené7,

àZEO J. PYKE GeneralAgent
WnieA. HOLLO*AY,

Wlnnpeg, Gen. Agi. Man- & N. W. T.
Montreal, J. H. ROUTH & SON.
Paapebiac, W. FAUVEL, M. P.

HEAD OFFICE. - - TORONTO.

Issues au kinds of

ACCIDENT POLICIE, -

INOLUDINOLOSB

INDEr IT - 1-

-fIorS,1ETES,

- - AGENTs WANT».

Hon. GEO. W. R088, President.
H. 8UTHERLAND, Manager.

1 1

i
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Leading Manufacturers.

1898 ESTABLISHED 18"8

J. HARRIS & 00o.
(Formerly Harria & Allen),

ST. JOHN. N. B.

Ne. Brunswick Foundry,
Raiway Car Works,

ROLLING MILLS.
Manufacturers of Bailway= Cars of eve deerip-

lion, Chilled Car Wheels," eerless" Steel Car
Wheel., Hammered Car Axles, Railway .Plat*e,
Hammered Shafting and Shapse, Ship' Iron Knse
and Nail Plate.

The Canadian Office and School
Furniture Co., (L'tde)

PRESTON, - - - ONT.
SccxEsonS TO W. STAHLSCHMIDT & 00.

MANUFACTURERSOF

Office, School, Church and Lodge
FURNITURE.

OFFICE D8sE NO. 61.

SENDf FOR CA&TALOGUEX
TORONTO REPRESENTATIVE

GEO. F. BOSTWICK,
No. 24 Front Street West, Toronto.

. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, . - ONTARIQ
ANUIrAcTunRnaior

Rook Papers. Weekly NeWis, and Colored
Specialties.

JOHN B. BARBER.

THE OSH.AW.A

MALLEABLEIRON00.
M., IKMNUTACTUZZIRI 07

MALLEABLE IRON,
OASBTINGS

TO OnDU ion ARL san OU

ABRICUL TURAL IMPLEMENTS,
AND MISCELLANEOUS PUBPOBEBS

OSHAWA, CANADA.

TORONTO PRICES CURRENT.-Feb. 25th, 1892.

Name of Artiole.

Breadstuffe.
FLOUE: (V bri.) f.o.o.

Patent (WntrWheat)
"0 Spring "o

Straight Boller ......
Extra........-...
Manitoba Patent......

"lStrong Bakers
Oatmeal Standard...

"i Granulated
"8 Rolled.........

Bran, » ton
GRIN: .o.o.

Winter Wheat, No. 1
"0 No. 9
0 No.83

SpringWheat, No. 1
No. 9

"i No.8
Man. bard, No. 1

" s" No. 9
" 4" ]No. 3

Barley No. 1 ........
"6 No. 9 ...........

No.8 Extra..
No. 8..........

Oats ...... .................
Peau ....................
Bye
Corn ........................
TimothySBed,100lbe
Clover, Almike,

Red
Hungarian Grass, "
Millet...............
Flax,soreen'd,100lbo

Pirovisions.
Butter, choice, V lb.
Chese ...................
Dried Apples...•.•••
Evaporated Apples..
Hope.
Beef, Ms..
Pork, Mms
Baeon, long elsar••.••.

" Cumb'rl'd out
" B'kist umok'd

Boms.BOU@s.........•••••••••••••
Lard, purs
Lard, compd.••••.......
Egs, V. dos.
Ronsy, liquid

" oombmalt.

Can n 6" E kJ~ 56 lb.••.

Bis dairy "
Leather.

p..nlah Sols, No. 1•••
13p" "No. 9...

Blaugtr, heav•••••

No.9
Harnes, heavy

Upr, N. ev••
light & med.

Kip Sin , Frenoh•••.
" Engitah .
" DomestieVeals•••••

Heml'kCalf (06 to 80)
in to 44 lb•••••••••••••••
Freneh Calf
Bplits, Vlarge. lb.

"0 Omall .........-
Enamelled CowV ft
Patent ............ •••
Pebble Gan---
Bufg..••••.•••••••••••••••••••
Busuets, light, V lb•.
Gambier
Sumao ......
Dog rs•.••••••••.

laide « aki.
Cows, green ..........
Sters, W to 90 lbs....
Cured'and Inspeeted
naucking, green....

"e oured....
Lambkin.u..........
Wool Skins ............
Sheep Pelt ........
Tallow, rough...
Tallow re ... -

Fseos, oomb'g ord...
"o Clothing ......

Pulled combing...
super............

" Nitra....
OrocIries.

CoranS:
Java V lb., green,
Rio " .
Porto Bioo "
Jamaios. " .
Mocha ..................

Raisins London,new
Bl b'skets,neW

"Valencias now"6 '· old
New Sel'd Valencias

sultana new...
Layer Val.........

Ourranu Prov•l new
Filiatraon'
Par......
Vostissa..

Fige, Eleme, new..
Pruns, in Caik.
Prunes cases......

". ".new.....

Wholeeale

8 o. Seo.
5 00 525
500 525
4 10 4 15
4 00 4 05
5 25 530
4 b5 5 c
4 20 4 25
4 30 4 40
4 40 4 50

14 00 14 bc

0 85 0 86
0 83 0 84
0 81 0 kW
082 083
083 084
080 081
101 102
0 96 o 97
0 86 067
0 52 o f8
0 48 0 49
0 43 o 44
0 39 0 40
0 31 0 b2
0 56 0 57
0 90 o 91
0 50 0 52
1 75 9 00
5 00 6 75
5 25 6 00
0 00 0 00
0 00 0 00
3 00 825

0 12 0 19
0 11 0 12
0 04 0 04t0 06 008
0 18 0 21

il 50 14 00
14 00 14 50
0 07J 0 071
0 07 0 00

0 1 11
0 1 11
010 0 09
01 009
0 08j 0 09
0 12 0 18
0 06 0 10
010 018

0 70 0 16
0 50 0 55
0 45 0 00
0 00 0 00

094 096
0 91 098
095 0960 se 0260 98 0 95
0 g0 02g
0 95 028
091 095
080 0 83
088 085
O 75 0 90
0 70 0 80
050 055
0 60 0 65
0 10 0 75
0 60 0 75

110 140
090 095
015 090
018 090
018 090
018 016
0 18 0 16
085 045
0 06 0 06
0 oi 0 05
0 05 0 0bi
Per b.

0 o
4i 0 00

006 0 00
005 0
005 007
007 009
0 00 0 03
100 1 15
0 00 0 00
0 01 0 9
005 0 05

0 18 0 00
090 0 21
018 0 19
0 99 093
0 95 098

028 089
0 18 0 90
0 28 098
0 99 098
099 038

2 40 950
8 50 3 75
o 04 05

003 004
0 07 0 08
010 0 13
017 007
0051 0
005 O
007 007
008 0
0 11 0 16
0 00 0 00
0 05Î 0 06
0 06 0 094

Name of Article

Grocories.-Con.
Plum s, case...........
Almonda, Taragona.
Princess ..............
Filberts, Siily......
Walnuts, Bord.........
Marbots .........
Grenoble............

SYnUPs:Com to ine lb
Amber lb........
Pale Amber lb.........

MOLASsBs: W. I. gal..
New Orleans ...........

RIciM: Arracan......
Patna ..................
Japan .................
Grand Duke ............

SPIcBs: Allspice.........
Cassia, whole V lb...
Cloves ....................
Ginger, ground.........

Jamaica,root
Nutmegs................
Mace ...............
Pepper, black

white .....
BUGÂAM:

Demarara Crys.,bgs.
Jamaica, in hhds
Farnham Crys. E
Extra Granulated ...
Bedpath Paris Lump
Very bright ..........
Brit Yellow.......
Me&- " 64 .....
Brown ............

TEAs: Japan.
Yokoha. com. togood

" fine to choie
Nagaus. com. to good
Congou & souchong.
Oolong, good to fine.

" F0rmosa......
Y. Hyson, com. ta gd

med. tochoLe
extra cholce...

Gunpwd. com to med
med to fine ...
fine to finest...

ooAcco, ManufactYd
Dark P. of W.......
Myrtle Navy ......

Brier7s .... .... .........
Victoria Solace ls...
Rough and Beady le
Index Vs7........
Laurel Navy 8o.........
Honieysuckle vu....

BAn YEAsT:
Box 3 doz. 5o. pkgs...

Il 3 4I 100. "1 ...
" 4'I "mixed......

Wines, Liquors, &o.

Port, common..........
"l fine old............

Sbherry, medium ......
"l 01.......... .... 

PoRTa: Guinnese, Pt
" qte

BBANDY : Hen'ee'y case
Martell's "l

OtardDupuy &o" 1
J. Robin &Co. "i
Pinet Castillon & Co i
in: DeKuyper.,Vgl.

"B. & D .......
Green casesi

"Red "I
Booth's Old Tom......

RuX: Jamaica, 16 o.p.
Demerara, "e

WIaSyBootoh,rep.qts
Imperial qts ...........
HThomson&Oo Irish

Pure ,pte 65 o.r. V I.gl
506." I"

"o 5 U. . "t
Fmily Prf y
Old Bourbon " "g

" ByeandMalt ...
By Whiy yrs old"6 4 .?

Hardware. 1
TI: Bars V lb.....

Ingot.......................
DaPPBiR: Ingot

Sheet......-..
iLAD: Bar-................

Sheet......
Shot .................

zc: Shoeet .............
Antimony.............
Solder h. & h.......

Bass: et...
IRoN: Pig.

Summerlee ••....... 0
Carnbroe............
Bayview American.. 9
Nova Sotia bar..
Bar, ordinary
Swedes, 1 ln. ar over
Lowmoor-.........
Ho ts,copr.....
Tank Plat......."
P<eiler Riveta, best...
BuEdia BShoot, V lb...

do. Imitation1
AnvAmnID Ion:
Bst No. 99...94..

" 96... ... :

l
Wholegale

Bate@.

8 c. 8 0.
0 12 0 16
0 144 O 16
0 23 095
0 10i 0 11
011 0114
0 il 0 126
0 14 0 15
0 09 0 08
003 003
0o 03* 08t
0 88 045
0 32 0 55
0 034 O 04
004 0
0 04 0 051
0 07 0 07à
0 1 0 12
0 13 0 15
0 15 095
0.90 025
090 095
075 1920
1 00 1 10
8 18 0 16
018 0 98

0û0 000
000 000
0 04 004
004 0 O0
00 0 0051
0 04 0 04t
0 034 0044
0 08% O 04à
ù s 08 004à

0 12 0 95
0 80 040
0 17 0 20
0 15 0 55
080 0 55
0 45 0 65
0 15 0 30
0 80 040
050 055
0 90 0 85
085 040
050 0 55

051 0 51½
060 000
050 055
0 55 000
053 000
0 64 000
0 60 000
0 67 0 00
058 000

000 1 00
000 1 95
0 00 200

1 95 1 75
950 400
1 50 975
800 4 50
165 180
965 975
18 00 18 50
1050 il 50
10 00 10 95
10 0 10 9
396 850
8 25 850
5 75 6 00
11 00 il 25
1 75 8 25
400 425
8 00 8 95
675 795
10 25 Il 25
800 875
In Dut

Bond Pad
1 96 4 07
114 870
000 189
066 904
066 904
0 69 1 91
1 15 952
0 85 999

0. $0.
094 0 9
093 0 94
o 134 O 14¾
020 099
005 0
0o 039 O C
O 044 O

dis. 7j©£
0 061 U 7
0 15 0 16
0 16 019
090 080

0 00 0000
0 00 000
9 50 9300
0 00 0 00
000 215
4 00 495
0 05Î 006

9 60 0 00
99 00
450 450
011 0 19
0 10 0 00

005 0
0 05 0
005 00
0 054 0?O

IOP: Manma. 1 0 18J 0 00
Si ial ............ . 010 011

Axas:
New York .................. 5 75 6 00
Keen Cutter ............. 7 75 800
Lance ...................... 92 9590
m lA Lp& f 10 Q95 0 A

api e ue .. .............À
Oils.

Cod Oil Imp. ga....
Palm, lb .......
Lardext.NolMorue'
Ordinary No. 1
Linseed, rav............
Linsedboiled........
Olive, Imp. gal....
Soal, strav.............

" pale .B..........
Englah BoS, per lb,

Petroleum.
P. O B Toronto.

Canaia, 0to10brIs
" single brils

Carbon Safety .........
Amer'n Prime White

"4 Water "e
Photogene

Painte, o.
White Lead pure ...

in O, 95e.
White Lea, No.1 ...

No..9 ...
"dry ......

Bed LeaSd ......
Venetian Bd E..
Yello
Vermillion, n....
Varnish, No.1furn...
Bro. Japan......
Whiting
Putty, pLr 100 Ibo.....
S3pirits Trurpentine...

Drug.&
Alum..........b
Blue Vitriol
Brimetone
Borax
Camphor.........
Carbolio Aeid .
Cautor Oil.........
Canutio Boda..........
Cocaine ...... os.
Cream Tartar ...... 1b.
Epsom Balta............
Ext'ctLogvoodbulki

"e ' boxes
Gentian...........
Glycerine. per lb.....
Hellebore. .
lodine ..........
Insect Powdern.....
MOrphia ............

OÙ Lemon By..
Oxalio Aid..........
Potasu Iodide
Quinine ... .
Balt e ........... ib i

Bal elle
shellao.
BulphurFlovers......
BOda Ash..............
Boda Bimarb, keg...
Tartarlc A ..
Citrio Ai.........

0 00 0 CO
006 008
0 70 0 75
060 0 65
0 57 0 00
0 60 000
000 1 80
050 055
055 069
0 oô 0 o 07

Imp. gai.
0 15 0 00
015 000
017 018
0 98 0 00
0 94 0 00
0 97 6 00

ô 75 6 40
550 600
500 650
000 650
4 50 4 75
160 1 75
1 60 175
1 00 190
085 100
085 1 00
0 65 080
9 194 9 95
056 058

0 ORi 0 040 0os 0 07
008 0 054
0.10 011
065 075
095 050
010 019
0 oB 00 05
1000 10 50
027 090
0 oi o u$
012 018
0 15 0 IY
010 018
0 18 090
0 18 015
a Co 650
0 28 030
1 50 165
860 875
800 810
0 1 0 14
860 8375
0 28 0 42
0 086 O 12
0 9 098
080 088
o 08 0 04
0c9 009
9 75 800
050 055
0 5 0T0
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Name of Ariale

Hardwar.-c3on.
IRON Winu:

Bright ...........
Annealed........
Galvanized.........
Barbed wire, galv d.

Coil chain I ... t
Iron pipe......... .

gaIv. ...
Screwe fiat headu"

"i ra head 0
Boiler tubes, 9 in......

"6 "lsin.
EBL: Caut ........

Boiler plate, n
" "ôlin...
" " &th'ok'r

Sleigh shoo...............

50 and 60 dy....... A.P.
40 dy .......... A.P.30Ody.-.A.P.
30 dy........... A.P.
20, 16, 12 dy ..... A.P.
10 dv. ......... A.P.
8 and 9 dy ......... A.P.
6 and 7 dy........ A P.
4 and 5 dy.. ...... A.P.
3 dy..........A.P.
4 and 6 dy ...... C.P.
S3dy .......... C.P.

Honma NAn.s:
Pointed and fnishedt

Hosau Sone 100 lb
OANADA PLATES:

Garth .......
Abercarne
Frood .................

TIN PLATas: 10 Coke.
I0 Charooal

IXoIII " .......

1 M. L. 8......
WniDow GLAss:

95 and under
96 x 40
41 x 50
51x 60

1

Batee

Se. 8 o.
BeeMarket

Report
0 05 0 054

1004 0 06
u04 0 00
60 to'26%
35 to t
75 to 77
70 to
0 10 0O10t
0 184 0 14
0 184 0 14
9 35 0 00
9 80 0 00
9295 0 00
950 000

9 30 0 (0
9 35 0 00
9 40 000
945 000
950 000
2 55 0 00
2 70 0 00
990 000
8 80 0 00
280 000
82 0 000
0 5 & 5%

to 50 & 10%
860 0 0

2 9e 300
290 995
3 00 310
3 85 4 00
4 25 4 50
5 25 550
6 25 6 10
400 425
6 25 660

1 40 1 451 55 1 60
8 40 850
3 70 880

1 1
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