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The Loan Companies.

’ Bankers and Brokers.

THE CANADA LANDED
NATIONAL INVESTMENT CO.

(LIMITED.)

The Canada Landed Credit Co. Incorporated 1858,
The National Investment Co. Incorporated 1876.

AMALGAMATED 1801,
Head Office, 23 Toronto St., Toronto.

Subscribed capital .. .. .. .. ,.8%2,008,000
Paid up “ o oo se e ,004,000
Reserved Fund .. .. .. .. .. .. 325,000
Assets .. .. .. .0 .. . a0 o 4,215,047

JOHN LaNG BLAIKIR, Esq., President,
JoHN HoskIN, Esq., Q. ('J., LL.D., Vice-President,

JOHN STARK & CO,

26 TORONTO ST,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in first-class mortgages
and debenture security.

Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.

(8 8s0rs to Garesché Green & Co.)

Money Lent on Real Estate. Debentures Issued.
Executors and Trustees are authorized by law to
invest in the debentures of this Comﬁaﬁxy.

ANDREW RUTHERFORD, Manager.

TORONTO SAVINGS & LOAN (0.

46 King St. W., Toronto.

Capital - . . . - 82,000,000 00
Paid-up Capital . . - 400,000 00
Reserve Fund - - - - 50,000 00

Interest at Four per Cent. allowed upon savings
accounts, and compounded half-yearly. Special
rates for deposits left for one year or more. Mone
to lend on security of Improved Real Estate, Ban
8tocks and Debentures.

ROBERT JAFFRAY,

A. E. AMES,
President.

Manager.

THE ONTARIO
Loan & Debenture Company,

—

OF LONDON, CANADA.

Subscribed Oapital ...........cccssesrese: $2,000,000

Paid-up Oapital.... 1,200,000
Reoserve Fund ........cceeeesnscensenss 379,000
kY 3,779,442

'otal Assets .
TOLAl LIRDILLION o.r...orrerosersreocsrnss 3,176,564

Debentures issued for 3 or 5 years. Debentures

and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN.
London, Ontario, 1890.

Ontario Industrial Loan & Investment Co.

(LIMITED.)

OFFIOES : 32 AROADE, VIOTORIA BT., TORONTO.

Oapital, - - - - - . $500,000 00
Oapital Subscribed, - - « 466,800 00
Capital Paid up - - - 814,201 58
Reserve Fund, - - - - - 185,000 00
Contingent Fund, - - - 5,000 00
DIRECTORS,.
- Wilgn.m Booltéh. Esq., President.
E. He! uggen, Esq. ~ .
Berns.!:-ﬁy Saunders, Esq. } Vice-Presiedents.
Alfred Baker, Esq., M.A.

James Gormleg, Esq
. Cook, Ksq. John Harvie, Esq.
Wian W1 Wm. Mulock, Esq., M.P,

William Wilson, Esq.

Money to loan on real estate seourity. Vacant and
improved real estate in the city of Toronto bought
sng sold. Warehouse and business sites to lease
and buildings erected to suit lessees. Stores and
offices to rent in *Toronto Arcade.” Interest
Allowed on deposits other than ocall.

B. T. LIGHTBOURN, Manager.

The Trust &; slﬂn nggglgqlﬂ of Canada,

Subscribed Oapital ...................... £1,500,000
Paid-up Oapital . 338,
163,876

Resorve Fund ......cieicieseccsssesssscesnes
HEAD OFFIOE : 7 Great Winchester 8t., London, Eng.

Toronto Street, TORONTO.
OrFIORS IN OANRADA : {ss James Btreet, MONTREAL,
Main Street, NIPEG.

Money advanced at lowest ourrent rates on the

security of improved farms and productive oity

proj .

WM. B. BRIDGEMAN-BIMP

BIOHARD J EVANS,

CENTRAL CANADA LOAN & SAVINGS CO.

26 King St. East, Toronto.
Offices { 847 George 8t., Peterboro, -

Oapital Subscribed, .........ccc00100...8$2,000,000,00
Oapital Paid up, ... .  800,000.00
wee  19%,000.00

Reserve Fund,
Invest 8,003,696.14
Money advanced on the security of real estate on

80N, } Gommissioners.

terms of re) ent and lowest current rate of
pasy paym 1

n Debentures
Interest allowed on Deposits.

GEO. A. 00& N

in currency or sterling.

¥, B WooD, heds:

BANKERS.

Victoria, - - British Columbia.

A general b, business transacted. Telegraphio
transfers and drafts on the Eastern Provinces, Great
Britain and the United States.
OCOLLEOTIONS PROMPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Company

Alexander=—=
~——§ Fergusson

Members of Toronto Stock Exchange.

JOHN LOW,

(Member of the 8tock Exchange),
Stock and Share Broker,

88 BT. FRANCOIS XAVIER STRERERT
MONTREAL.

STRATHY BROTHERS,

(Members Montreal Stock Exchange.)

INVESTMENT SECURITIES
1707 Notre Dame St., Montreal.

e e AGHINTS ...
BLAKE BROS & CO., Boston.
SPENCER, TRASK & CO., New York.

PANMURE, GORDON, HILL & CO.,, London,
England.

The Critics’ _ »
SR Verdicfﬁ.

AB to our ability to do PRINTING of the highest
order we beg to submit the following opinions
on the * Portfolio” Edition of the MONETARY
issued from our press a fow weeks ago :

TORONTO GLOBE.—Beldom one sees such an
editéion de luze devoted to trade and commerce. The
typography is of the highest excellence.

TORONTO MAIL.-One of the best,if not per-
haps the best, specimens of typographical arrange-
ment we have ever had the pleasure of seeing.

MONTREAL GAZETTE.—An exceeding hand-
some specimen of the bookmaker’s art.

LONDON ADVERTISER.—Press work almost
faultless; illustrations almost ideal in their fiaish,

HAMILTON TIMES.—One of the handsomest
specimens of the printers’ art ever published in

anada.

HAMILTON SPEOI’ATOB.-—-By all odds the
finest thing in the way of ‘* souvenir ” numbers that
has been printed in this or any other country.

WINNIPEG COMMERCIAL.—A thing of
bes;xtyt throughout. Engravings superb, letterpress
perfect.

ST. JOHN, N. B., TELEGRAPH.—A splendid
specimen of the arts of printing, engraving and
binding.

ST. JOHN, N. B., GLOBE.—Remarkably at-
tractive. Will worthily grace the parlor-like office
in which 8o many business men now delight.

Write to us for estimates on anything from a
lady’s visiting card to the most voluminous cata-
ogue.

MONETARY TIMES PRINTING CO.
TORONTO.

IMES,

Trust and Guarantee Oompanies.

THE

Trusts Gorporation of Ontario.

CAPITAI, §$1,000 000
Offices, 23 Toronto Street, Toronto,

PRESIDENT, - - - - HoN.J.C. AIKINS, P, 8
VICE-PRESIDENTS,
HoN, Bz ADAM WILBON, Knt.
HoN. BIR RICHARD CARTWRIGHT, K. O. M. G.

This Comp&g is empowered by its charter (ac-
cepted by the Court of Justice for the purposes
of the Court, and approved by the Lieut. Governor
in Council) to act as Execut dministrator,
Receiver, Committee, Guardian, Trustee, As-
l!{.nee, Liquidator, Agent, Etc., under direct or
substitutionary appointment by the Courts or by
individuals.

It relieves &e.ople from having to tgn'ovide security
for administration, and delivers them from all re-
sg%nuibility and sometimes og})‘ressive duties,

e M t of Estat v 1ents of Mone
Collection of Rents and Interests, Countersignature
of Bonds, Debentures, etc., and all kinds of fi uciary
or financial obligations undertaken.

For further information apply t>

A. E. PLUMMER, Manager

Toronto General
Trusts Co,

Cor. Yonge and Colborne Sts.

AND
SAFE DEPOSIT
VAULTS

Lapital .
Guarantee and Reserve Fund ..
HON. EDWARD BLAKE, Q. C., LL. D., President.
E.A. MEREDITH, LL. D.

JOHN HOSKIN, Q. C.,LL. D.

$1,000,000
#$150,000

} Vice-Presidents.

THE Company acts as Executor, Administrater,

Receiver, Committee, Guardian, Trustee,
Anlgnee. and in other fiduciary capacities, under
direct or substitutionary appointment.

_The Company also acts as Agent for Executors
and Trustees and for the transaction of all finan-
cial business; invests money, at best rates, in first
mortgage and other securities; issues and counter-
signs bonds and debentures; collects rents, interest,
dividends, &c. It obviates the need of security for
Administrations, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Bolicitors who bring estates or
business to the C ympany are retained. All business
entrusted to the Company will be economically and
promptly attended to.

J. W+ LANGMUIR, Manager.

THE GUARANTEE COMP'Y

OF NORTH AMKRIQOA.

—

ESTABLISHE « = lI872.

BONDS OF SURETYSHIP.,
- MONTREAL

HEAD OFFICE, -
E. RAWLINGS, Vice-Pres. & Man. Director.

TORONTO BRANOCH :
Mail Buildings. MEDLAND & JONES, Agenta

The London Guarantes & Accident Co,

Of London, England.

This Company issues bonds on the fidelity of all
officers in positions of trust. Their bonds are ac
cepted by the Dominion and Provincial Govern-
ments in lieu of nal security. For rates and
fsrma of application apply to

A, T, McOORD, General Manager,
N. E. Cor. Victoria and Adelaide Sts., Toronte

THE PRACTICAL
BOOK-KEEPER,

A NEW BERIES ON THR

Science of Accounts,
AND

Business Oorrespondence,

A Book of 252 pages, replete with us
ful and practical information.
PRIGE, - . . 81.00.

Address CONNOR O'DEA,
Toronto, Ons)
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Leading Barristers.

STOCK AND BOND REPORT.

G. 8. MACDONALD

L Telephone J. A. MACINTOSH
NEIL M'CRIMMON

No. 1941. J. H. MACNEE

Macdonald, Macintosh & McCrimmon

Law Offices, Canada Life Chambers,
TORONTO.

Macks,” Toronto.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q. C.

Cable Address, ‘

DAVID HENDERSON, Offices:
GEORGE BELL, Board of Trade Buildings,
JOHN B. HOLDEN, TORONTO.

¢ | Capital Divi- | OLOSING PRICH&.
BANES % | “Bob- |Ospitsl | pog | dend
' S | soribea, | Faid-up. last | Tomonro., |Oash val.
© g 6 Mo's. Feb. 35 |per sharc
British Columbia ............. resessresrienenes % sS4 89 .
British North Amerioa ...... 148 ...

Cemmercial Bank, Windsor, N.§. ......
Dominion

Halifax Banking Oo..
Hamilton
it'{oohel

Le# 3anque Du Peuple..........--
t Banque Juﬂues Qartler ..

G/BBONS, McNAB & MULKERN,
Barristers, Sollcitors, &c.,

Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. C. GIBBONS, Q. C.
P. MULKERN.

GEO. M'NAB,
FRED. F. HARPER.

onale ........

LOUNT, MARSH, LINDSEY & LINDSEY
And MACDONALD & MARSH,

Barristers, Solicitors, Notaries and
Conveyancers.
Offices 25 Toronto 8t., Toronto.
SIR JOHN A. MACDONALD, Q. C @G. C. B,

Wx. LouNT, Q.C. A.H. MagrsH, Q.C.
JEORGE LINDSEY, W.L. M. LINDSRY.
Telephone No. 45.

Registered Cable Address, *“Marsh Toronto.”

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Solicitors, &c,

Union Loan Buildings, 28 and 30 Toronto Street,
TOROXNTO.

J. H, MACDONALD, Q.0.
Q. F. SHEPLEY, Q.C,
R. 0. DONALD.

FRANK W. MAOLEAN,

HEIGHINGTON & JOHNSTON,

Barristers, Solicitors, Etc.

Medical College Building, No. 7, First Floor,
Corner Bay and Richmond Sts., TORONTO, Can.
Telephone No, 230.

WILLIAM JOHNSTON.

ArreaL Books

AND ALL DESCRIPTIONS OF

LEGAL STATIONERY

SO0PPLIED BY THE

Monetary Times Printing Gomp'y,

70-72 Church 8t., Toronto.

J. 3. MACLAREN, Q.C.
W, M, MERRITT

W .B.MIDDLETON
A.F, LOBB,

J. HEIGHINGTON,

F., C. INNES,

8. 0. RICHARDS,
Notary "Public.

Solicitor of Ontario
INNES & RICHARDS,

Real Estate, Insurance and Loans,

VANCOUVER, B. C.
Pacific Terminus C. P, R,

Insurance.

NORTHERN

ASSURANCE COMPANY,
OF LONDON, HNG-.

Branch Office for Oanada:
1724 Notre Dame 8t., Montreal,

INCOME AND FUNDS (1890).

vapital and Accumulated Funds ............. $34.875,000~
Annual Revenue from Fire and Life ’

ums, and from Interest upon
Invested Fands ...............ecervvernseene

Deposited with the Dominion Govern-
:nenta tor seourity of Canadian Policy

6,240,000

200,000

JAS. LOCKIE, E.P. PEARSON,
Inspector, Agent, '].‘oronto

ROBERT W. TYRE, MANAGER FOR CANADA,

seaves

Merchants’ Bank of Canad . 149,00
Merchante’ Bank of Halifax . 131.00
Mol 83.50
Montreal.. 426,60
Nemenswlok 253.00
Nova 8 164.00
8&&5:10 112 50
AWB  crieeeseenas
People's Bank of 23.00
People's Bank of N. B. cennne
8t. Btephen's.
8 l.ndsl; gg‘so
Toronto 298.00
Union Bank, Halifax.......ccceeue esas 60.00
UnionBank 0anada ..cveeeeiennens
Y')lle‘:r{ e. o
estern aee
Yarmouth 82.60
LOAN COMPANIES,
UNDER BUILDING 800's' ACT, 1859. Ny
Itural Bavings & Loan Oo.........| 50 630,000 620 03,000 8 werne cerene
ﬁg‘i’n "5' Loan ngAlsooi&t.lon eose 25 750,000 950,000 108,000 3 111 112 27.75
QOanada erm Lom & Bn.vings Oo 80 | 5,000,000! 2,600,000/ 1,550,156/ 6 20 ... 100.00
Oanadian - 50 750, ,410 180, 33 126 62.59
Dominion ssvngslnv Booiety oane 60 | 1,000,000) 932,401 10, 8 93 46 50
Freehold Loan & Savings Company...| 100 | 3,221,500 1,319,100, 648918 4 139 139.00
Farmers Lioan & Ba Company 80 | 1,057,850| 611, 128,513 124 6200
Huron & Erie Loan & 8 Co 50 | 2,500,000/ 1,800,000 602, 160 80.0°
Hamilton Provident & Loan Soc. 100 | 1,500,000 1,100,000| 275,000 128 128.00
Landed Banking & Loan Co. 100 900,000 638,207| 118,000 8 [ .
London Loan Co. of Oanad 50 879, 631,500 500 108 63.0)
Ontario Loan & Deben. Oo., 50 | 2,000,0000 1,200,000 400,000 8 198 8409
Ontario Loan & Bavings Co., Oshp.wn 50 900, ,000 75000, 3¢ | ...
People's Loan & Deposit Co.. 50 600,000| 509,429 11,000 6875
Union Loan & Bavings Co... .| 501! 1,000,000 677,970 000 4 67.00
Weetern Canada Lom & Bavings Oo.| 50 | 8,000,000] 1,500 760,000, & 85.50
UNDER PRIVATE AOTS.
Brit. Can. L & Inv. Oo. Ld. (Dom Par)| 100 | 1,620,000 392,628 ,000 3§ us . 1300
G;ntraT%&n Loan and Savings Co...| 100 | 2,000,000 830,000 193,000 8 1203 ... 190.50
London & Ont.Inv.C0o,,Ltd, do.; 100 | 2,500,000 ,000 ,000f 3% 115 e 115.00
London & Oan. Lin. & Agy. Co. Ltd. do.| 60 5,000,000 700,000 375,000 4 1303 ... 65.25
Land Becurity Co. (Ont. Legisla.)...... 25 | 1,377,885 545,707 545,000 & 220 ... . 55.0)
Man,. & North-West. L. Co. (Dom Par)| 100 | 1,350, 1 111,000, 8§ 110 ...... 110.00
“TaR COMPANIBS' ACT,” 1877-1889.
{rmaperial Loan & Investment Co.Ltd.| 100 629,850) 687,000 123,000 st 122.00
Can. Landed & Nationsal Inv't Co,,Ld| 100 | 2, 1,004,000 ,000( 3% 133 50
Real Batate Loan & Debenture Oo. ...| 060 800,000] 477,909 6,000] 00000 28
ONT. J1. STR. LETT. PAT. AOT, 1874,
British Mo e L.0an 00....cccoesenisnnn 450,000 496 59,000 cosree  reniee sseces
Intario ln?ﬁgs:‘i'hl Loan & Inv. Qo. ... 466.800] 314 291 185.000 gx 115 ... 115.00
Toronto Savings and Loan Co............| 100 400,000{ 400,000 50,000, 3 185 125.00
URAN! MPANIES,
IN8 o8 0o BAILWAYS, wEnr | Londoo
ARGLISE—(Quotati on London Markes.) Feb 12
2|
No. 28|8g| Last || Ganada Pacific Bhares 5% ... $100 | 91 98
g:l‘;m é)::i' NaME OF COMPANY. g; gE Bale G.g R. at Mortfa.ae %oné:: 0 lgai 1%’3
. 3 0. ear on, [T
Btook. “ =~5 Feb. 13| Oanada Contral 5% st uom“"&g... e | 107 moi
N Grand Trunk Con, . 100 | 10 10%
« 5%p - | 128 128
do. q. e | 126 128
50,0000 95 |O.UnionPF.L.&M./ 50 | 5|81 32 do. i | e 70
100,000 3 |Fire Ins. Assoo....| 8| & § do. Beoon 100 | 50 &1
00| 8 (100 | 501198 104l  do,  Third pret, stock 100 | % 9%
5 (100 | 88 | 55, 38.|| Great Western per 5% deb. stock......| 100 | 121 183
13 - 20 55 51| widland Stg. 18t mtg. bonds, 5 %o 100 | 108 110
o % 1Y 55 %, Toronto, Groy &Bruoe 4 % stg. bonds
5 . ) 100 [ 99 101
¥4,000; 20 | ondon & Lan. F...| 25 25 20 21
91768 75 |LivLon&G.F.&L.|8tk| 2|45 46 Wellingion, Grey & Braos 1% isi .| . | % of
80,0000 30 |Northern F. &L ...1100 | 10 | 72§ 73}
100,000| £43 ps|North Brit.& Mer..| 25 8} 51 52
8,722/ £153 ps|/PhoeRiX  seeecenrennrens| 50 | 80 |265 275
i e G cazter
1 surance....
o B S tieh Tap &L, 10 | 1 |, SECURITIES, Feb. 12
10,000 ... |Standard Life ......| 80 | 12 |,........
CANADLAN. Feb. 25 Dominlon 8% stogk 1908, oi Ry. loan i&g %
o] J
10000y |Bris. Amer. F.& M. 800 850 123*1%, gm 4 sém.. siock ....| 105 107
n m m ("nad. .." “ L LAY uo-o
5000 19 Oontedenﬂon 'e[100 | 10 “°'{i‘:°"‘ sﬁt;:hl l‘k‘
5,000 12 !S;un .Ilnl(f)e Ass, Oo o igg gnw - do. d
4000 7 |Royal Canadian .. To 0% s weeeeers| 100 1
80 |QuebooFire ... 100 | 8§ |1 routo °°"£°§%2:‘i‘3;4 12?.'. Bter, ool 100 108
3,000 10 4ueen arancel 40 | 20 |143 123 o o con. deb. 1893, o%e| 103 105
10,0000 10 |Western Asa 34 do. do.  gon.con. deb, 1920, 5%...| 108 110
stg. bonds 1988, 4$ .| 100 108
Olty ot Lond%: tlst prkeg Red. }gg‘ % }g
aterwor] 6%...
DISCOUNT RATES. London, Feb. 12 Cxty % Ottawe. Sig T ok 18 1%
do. do. 1904, 6%...| 107 109
City ot Quebecool. Con. 1892, 6%...] 98 100
Bank Billg, 3 months 2% .. do, 1878, 1008, ﬁ'lo... 108 108
do. 6 do. 2% .. City ot wmmpeg, deb. 1007, 6%...) 109 111
'rmdde Bmsg do. .. g* do. deb. 1914, 5%...| 106 108
0. [ L O
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FIRE ONLY TORONTO PRICES CURRENT.
] [] (CONTINUBD.) 1
thnlx Insurance Gom Canned Fruits—Cases, 3 dex. eaeh. '
APPLES—3's, D eveseentessseennne per dos. 321 %:21 ;g (LIMITED)
HARTFORD, CONN, *  Gallons .
Oash Oa.pl‘gfl, - - o g $2,000,000 00 Bhungnnms—%:s ...... essrssnssssaisns (1)?3 i gg SsT.JOHN, N. B.,

GERALD E. HART, General Manager for RAsmnnms—a’;'LLakogegeft « 335938 . s

HE Canada and Newloundl:.;d.“TREAL gETi;wnmums 28, ﬁnﬁ,tier.s “ 2 30 g 33
----- 8—2'8, Bartlett, Delhi...... "

AD OFFICE, — ° “ 3's, Bartlett, Boulter's...... 275 0 " I n "e rs
JAS. B, BOUSTEAD, PrAcHES—2's, Beaver, Yellow ... ' 22032 ’
HERBERT J MAUGHAN} - - Toronto Agents. ‘e e Foliow “  ga584

. , “ s, Victor, w. “
Agenciesthronghout the Dominion. “ g‘s, geuver Yello “ 325 ? gg BLEACHERS,
“ 's, Pie.... I
'UINCES—2'8, Boult " 210
uMs—2's, Green Gag " 180 210 DYERS AND MANUFAGT“REBS-

WILLIAM KENNEDY & SONGS,

OWEN SOUND, OnT.
MANUF'RS OF

HIGH CLABSS

SCREW PROPELLERS

For all Purposes.

Large Stock kept on hand. Wheels made

to dimensions.

JOHN J. DIXON & CO,,
STOCK AND EXGHANGE BROKERS,

CANADA LIFE ABSURANGR BWEHLDING,

TORONTO
Direct wires to New York and Chicago.

The King Iron Works

BUFFALO, N. Y.

H. G. TROUT & CO. PROPRIETORS

MARINE ENGINES

OUR BPECIALTY I8

Propeller Wheels

And their Excellence i1s Acknow edged
allover the Lakes.

WRITE FOR PRICES.

WILLIAM KENNEDY & SONS,

OWEN SOUND, Onr.
M'FRS OF THR

“New American”
TURBINE
Heavy Mill Work.

Water Power Pump-
ug Machinery for
Jomestic and Fire
purposes.
Plans, Estimates, and BSuperintendence fo
Oonstruction of Municipal Water Works an
Imiprovément of Water Powers.

Canned Vegetables—Cases, 9 dox. each.

BEANs—2's, Stringless, Boulters...per dos.$0 95 1 05
s 2's, White Wax, Lakeport...... * 095 10

“  3's, Boston Baked, De " 145
CORrN—3'8, Lion, Boulter's ... ' 150
1 S “ 110 120

‘“ 95, Epicure, Delhi 115

“ Honey Dew ........... 1 40
Peas—Marrowtats, 2's, Delhi ... “ 110
“ Chs.mpion of E,, 2's, Aylm “ 110

“  Miller's Early Sifted June, “ 13 185

“  Ontario Sweet Wrinkled o 110

“  Boulter's New S8weet Wri “ 110
PoMPEINS—3 8, Aylmer..... “ 095 100
“ 3's, Delhi..... “ 095 100

“ 8's, Lakeport.. 095 100

“ Bimcoe ..... 095 100
ToM ATOES—Crown, 3's ... 110 120
Ice Castle, 8's “ 110 12

Beaver, 3's . “ 110 120

TOMATO CATBUP—28.....ccocveeersarense weees 076 090

MAOCEEREL—Myrick’s 4 doz

Loggie'’s 110

A Star_ ... “ 195

SaLMoN—Clover Leatf “ 1170

“ Horse Shoe, 4 dos “ 145

“ B. A. Salmon....... “ 45
LoBsTER—Clover Leaf, flat tins..

Crown, flat
SARDINES—Martiny }'s

o '8, Chancerelle, 100 tins.

v 's, Alberts, 100 tins ...

" 's, Alberts, 100 tins ... “
" '8, Roullard, 100 tins "
:: a.dn:lzen Non;‘)‘areil ““

CHEScKEN—Boneless, Aylmer, 180r., 2dozg. per doz
ToREEY—Boneless, Agylmer, 120z.,2dos.  *
Duox—Boneless, 1’s, 8 dos.. w "
Luxoa ToNneUE—1's, 8 do
Pras’ FEET—1'8,2 dos ..
CoRNED BEEF—Clark's, 1's, 2 dos
¢ “ Clark's, 2's, 1 doz
" “  Qlark’s, 14's.1 dos .
Ox ToNaGuE—Clark’s,24's, 1 dos ......
LuNocr ToNauE—Clark's, 2's, 1 dos
8oup—Clark’s, 's, Ox Tail, 2 dos ...
“  Clark's, 1's, Chicken, 2 doz

- aouuaqan;wmmmwoooo -
8 S5322B8BBLRREBEERIBIER

Fisg—Herring, od ....coeee . 016
Dry Cod, per 1001bs..
.Cases 100 1bs. whole
skinned Codfish .. R
Sawn Pine K ber, Insp d, B.M.

OAR OR CARGO LOTS.

1 and 13 in. pine, cut up and better... $33 00 33 00
1} and thicker cutting up plank ........ 24 00 26 00
13 inch lOOring......esersisacees 1400 1500
14 inch flooring von 14 (C 15 00
1x10 and 12 dressing and better. 2000 2200
1x10 and 12 mill run............. . 1500 18 00
1x10 and 12 dressing .... . 1600 17 00
1x10 and 12 common .... 12 00 13 00
1x10 and 12 mill culls .. . 0000 900
1 inch clear and picks ., . 2800 8200
1inch dressing and bet 200 200
1 inch giding mill run 1400 1500
1 inch giding common 1100 12 00
1 inch siling ship culls 1000 1100
1 inch siding mill culls 800 900
Cull geantling ......... 800 900
1inch strips 4 in. to8in, 1400 1500
1 inch strips, common ....... . 1100 1200
1x10 and 12 spruce culls . 1000 1100
XXX shingles, 16 in...... . 230 240
XX shingles, 18 in......... « 130 140
Lath, No. 1 190 200

* No.2 000 17

Hard Woeds—¥ M. ft. B.M.

Biroh, No.1and 8 $17 00 920 00

Maple, " . 16 00 18 00

Cherry, ', . 60 00 8500

Ash, white, * . 9400 9800
* black, * 16 00 18 00

Blm, soft  * 100 12 00
“ rock " esaen 18 00 00 00

Oak, white, No.1 and 2 25 00 30 00
* red or gre [— . 90 00 2500

Balm of Gilead, No.1 & 13 00 15 00

Chestnut " 25 00 30 00

Walnus in. No, 1&8 85 00 100 00

s B e
oKO! 0.1 e

Basswood 1800 18 00

Whitewood, * oo 8500 4000

Fuel, &c.

Ootl, Hard, BgR.cumsevamicssssrorsenssssns® 85 75 0 00
W Mg e B8 000
" 9 NUL eeoreaseaesassossomsasssssssseses D 76 0 00
“ Boft BIOSEDUIE eecoeeveesssssssrssenss 6 & 000
" ‘  Briar] | J we 600 000
“ GIAbe.....coairrrmressennen wees 585 000

Wood, Hard, best unocut ....... 650 000

“ “ " 9nd quality, unoat..c.ec.. 4860 000
. «  beat cut DA BPHY .eeeee 6 00 0 00
" ¢ gndqualitycutand split 500 000
*“  Pine, OUL ceocomsescossosasassesessss & 60 0 00
" “ " out and 8plit .eessns. 500 000
" " B.sascssossssomosasenseasseses 3 50 0 00

5 | Cotton Yarns, Carpet Warps, Ball Kr;itting

Cottons, Hosiery Yarns, and Yarns
for Manufacturers’ Use.

Beam Warp for Woollen Mills, Grey Cottons,
Bheetings, Drills and Ducks, Sheetings,
Shirtings and Stripes.

8 oz. Cottonades in Plain and Fancy Mixed
Patterns. The only “Water Twist”
Yarn made in Canada.

AGENTS
WM. HEWETT, JOHN HALLAM,

TORONTO, ONT.
H. A. LARDCHE,

61 8t. Francois Xavier Street, Montreal.

M“.l NEW BRUNSWICK COTTON MILLS.
y 8T.JOHN COTTON MILLS.

ST.JOHN, IN. B.

THE MERGANTILE AGENCY

The oldest and most reliable medinm for infor-
mation on traders in Canada and the United States.

Offices in Toronto, Montreal, Hamilton, London,
Halifax, 8t. John, Winuipeg, Victoria, B. C., Van-
%ouver, B. C., and 140 cities in the United Btates and

urope.

Reference Books issued in January, March, July
and September each year.

Special attention given to collection of past
due debts.

DUN, WIMAN & CO.

TORONTO SALT WORKS,
128 Adelaide 8t. E., Toronto.
(Bole City Agents for the Canada Salt Association.)
Dealers in all kinds of Table, Dairy, Meat Curin,
Barrel and Laud Balte. Our Dairy Salts are equ
in every respect to the best imported salts, and
cheaper. Sole agents for Retsof Mining Co.'s pure
;4ock salt. All orders promptly filled. Telephone

D. W. ALEXANDER,

Manufacturer
& Exporter of snle Leathr
AND DEALER IN HIDES,
Cor.Church & Front Sts., TORONTO.

TANNERIES—Huntsville, Bracebridge |and
Port Elgin.

ROBERT BEATY & CoO.

61 KING ST. EAST,
(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, tor
Cash or on Margin. American Currency
and Exchange bought and soid.

Insurance.

Provident Savings Life Assurance Society
OF NEW YORK.

—

BHEPPARD HOMANS, PRESIDB
WILLIAM E. BTEVENS, ..cicvrvvrersenrereernn .....Sno;nxggg:
Agents wanted in unrepresented districts—this
Company’s plans ara vary attractive and easil
worked. Liberal contracts will be given to ex 11
enced agents, or good business men who want to
engage in life insurance.

Apply to R. H. MATSON, General Manager
for Canada, 87 Yoxar BTRRET, TOBRONTO,

e ——TTTT
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FAST COLORS. FAST COLORS.
SPRING, 1892,

When buying for the next season the essential
features you will have in mind are
excellence of

VALUE AND STYLE

We therefore call your
attention to

CANADIAN - PRINTS

Princess Robe!
Teazle Cloths;
* Yachting Costumes,

Damas|
Sleeve Llnlnﬁ
Sateen Sleeve Linings.

See them before placing your spring order. The
wholesale houses carry our full range.

DOMINION COTTON MILLS CO,, LTD.

D. MORRICE, SONS & CO,,
Belling Agenta. Montreal and Toronto.

FAST COLORS. FAST COLORS.

AN ACCOUNTANT

Of ability who is now d]ling an important position
of trust. will shortly be at liberty. Can furnish the
highest testimonials.

An opportunity is here offered for a live man to
W.A.8., TORONTO OFFICE, * step into & long qstablishedhggging business, i
MoxETARY TiMes Office. |19 F'ROIN'D ST, WEST thﬁoerx ‘e?:g:; rps!tlcula.u see ¢ or Empire, or write

W. & J. KNOX.

TRADEMARY

Flax Spinners & Linen Thread W'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

p= =y

THE BELL TELEPHONE GO

OF CANADA.

O. F, BI8E, D PREsIDANT

GEO. W. MOS8, - . - - VICB-PRESIDENT

O. P. BOLATER, - BRORETARY-TREASURER.
HEAD OFFIOE, - - MONTREAL,

H. 0. BAKER,
Manager Ontario Department, Hamiltop

'rthompm{ will sell its instrumenta at prices
r from $10 to $25 per set. These instruments
are under the on of the Company's patents,
u;n}‘ nrchuorsﬁo are therefore entirely free from risk
o n.

This Company will arrange to connect places not
having telegrs yhie facllities with the nefrest tele-
mh office, or it will build private lines for firms or

viduals, connecting their places of businees
or regidences. It is also prepared to manufacture
all kinds of electrical apparatus.

For particulars apply at the Company's Offices
a8 above.

A GOOD CHANCE.

The stock of the late E. A, Goodeve, general mer-
chant at Hanover, County of Bruce, 18 now being
advertised for sale by H. H. Miller, the executor,
Haltxgvet, P. 0., by tender, tenders to be received
u;

Saturday, March 10th,at 6 p. m,

The stock amounting ¢to about $6,500,is all of staple
oods, and was bought at bottom prices for cash.

Meorcantile Summary,

Morcantile Summary,

It is the rising young man who generally
buckles down to business.—Boston Courier.

A roLn credit book will never satisfy the
craving for a full cash book.—St. Louis Grocer.

Tre Farnham Beet Sugar Refinery, said to
have cost $250,000, was sold the other day for
$26,000.

AN exchange states that about 500,000
bushels of wheat have been shipped from
Virden already this season.

THE first passenger coaches ever made at the
Michigan Central Railroad shops, 8t. Thomas,
are now under way. They will be finished in

mahogany.

TaE general stock of Charles Koelln, Kings-
ville, valued at $4,862, was sold the other day
to Allen & Adams, Essex Centre, for 69 cents
on the dollar.

TeE merchant who spends half the night
planning for the next day’s work will be too
tired to ocarry out his plans. Business oares
should never be allowed to enter the residence.
Z=St. Louis Grocer.

Davip Browx, hardware dealer, Portage La
Prairie, came from Montreal to Winnipeg,
where, it is said, he managed & hardware
store. A little over one year ago he began in
Portage La Prairie on his own account and

Drrssmaker.—How would you like your cos-
tame made, madame? Mrs. Clownrich.—
'Spose you make it with one of these vestibule
trains that I've heern talked of lately.—Boston
Bulletin.

A Porr ARTHUR company has purchased
from the liquidators of the Owen Sound Dry
Dock Company the steamer ¢ Cambria,”” and
will run her between Port Arthur and Duluth.
The purchase price was $7,500.

“1 pon't take any stock in that old saw,
‘Two heads are better than onme,’’ said the
man who had just fitted out his two boys with
new hats.

«“ My gracious! I do,” said the hatter.—
Smith, Gray & Co.’s Monthly.

Tae company which manufactured burial
caskets at Ridgetown has sold out to a company
in London. The premises of the old Globe
works in that city will be fitted with new ma-
chinery, and the company, to be known as the
Globe Casket Co., will employ 50 hands.

TrorsDAY, Feb. 11, was the heaviest day in
the history of the New York Exchange. The
transactions aggregated 1,446,874 shares, of
which 592,783 were Reading. The transactions
on the Consolidated Stock Exchange were also
the heaviest in its history, reaching 449,000

Mercantile Summary,

TaE slim attendance at a recent meeting >
the Portage la Prairie Board of Trade was,
according to a local paper, ‘ owing doubtless
to the Jubilee Singere’ concert.”’ And so the
sweet strains of negro melodies took precedence
over & proposed discussion of the oredit sys-
tem.

Asovur fifteen years ago, H. J. Bray, Sr., began
dealing in fruit, etc., in this city. His record
shows several bad failures, and now he hasagain
assigned.——8o has J. Gonee & Co., another
fruit dealer here, who failed in Septiember,
1886, with liabilities of $5,000 and assets of
$3,700. His oreditors were then lenient with
him, and gave him an easy settlement.

Tae annual meeting of the shareholders of
William Parks & Son (Limited) was held in
St. John, N.B., last week. The president
showed that the business of the year was very
satisfactory. Authority was given to obtain
legislation to increase the capital stock and to
issue bonds fora sufficient amount to place
the company in an easy financial position.
The following gentlemen were elected direc-
tors: J. H. Parks, R. Blair, T. MoAvity, Hon.
W. Pugsley and 8. J. Harding of New York.
Mr. J. H. Parks was eleoted president. The
prospects for the coming year are said to be
most encouraging. There are large orders

has now assigned. shares. ahead at satisfactory prioes.
SOLE PROPRIETORS |¢ ™ seorm. memyo ronmes, oxis »¥=== | Boackh’s . We aim 1o have our
OF THE Sf d d ods alw. /rable
PATENT A.UTOMATI.O Bis‘;:.n!? in-&-%;tl(l)f:c-{l:oon ery m::h:; and a:d :sare;fse’:te; )
Ovster Pail Machine, {Fons as

Removed to New anéi Spacious Factory
[

386 and 38 Adelaide St. West.

The Largest Factory of ite kind in
Canada.

DOMINION PAPER BOX GOMPANY

TORONTO.

COMPANY,
7 Front Street East, Toronto,

MANUFACTURERS OF

BISCUITS, CONFECTIONERY,
JAMS AND JELLIES.

SHND FOR PRICH LIST.

Handled by all
Leading

(Chas. Bu?c_kll&Snn

Hardware i
Palnt and 01l | * 8 rooms and
And Grocery WOODENWARE.

Trade.

TORONTO, ONT.
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BAYLIS MANUFACTURING C0',

16 to 28 NAZARETH STREET,
MONTREAL.

Varmishes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery Oils, Axle Greass, 4o,

McLaren’s Celebrated

COOKSFRIEN]

BAKING POWDER .

The only genuine. Gives entire satisfaction to con
sumers, therefore secures trade to dealers.

W.D. McLAREN,

Manufacturer, Montreal.
BTANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.

GENERAL MERCHANTS AND

MANUFACTURERS’ AGENTS

ESTABLISHED 22 YEARS.

Cottons, Grey Bheotings, Checked Shirtings, Den-
ims, Cottonades, Tickings, Bags, Yarn, 'l‘wme, &o.

Tweeds, Fine. Med!um and L &vé Pril%ed Tweeds,
Berges, Doeskins, es, Kerseys

rlnnofs, Plsin and Fanc; 'Flmme OVZr-'Ooa.t

, Plain and Fancy a. &o
Knitted Goods, Shirts, ')nwers, Hosiery, &o.
Blankets, White, Grey 'and Colored Blanketa.
" Wholesale Trade only Supplied.

13 and 15 8t. Helen 8t. 20 Welllngton 8t. W
MONTREAL

Advances made on Con ments, Correspond-
enoe Bolicited. slgn po

McARTHUR, CORNEILLE & CO

OIL, LEAD, PAINT
Color & Varnish Merchants

IMPORTBRS OF
ENGLISH and BELGIAN WINDOW GLASS
Plain and Ornmenm Bheet, Polished, Rolled
Rough Plate, &o.

Painters’ dArtlata Materlals, Brushes, do
819, 814, 816 B4, Paul Bt., & 253, 365, 357 Com-
mimonerl Bt..

MONTREAL.
PORTLAND CEMENT.

Best London and
other Brands for
Sale to arrive ex
Steamers.

LOWEST PRICE.
Ww. & F. P. CURRIE & CO.,

100 Grey Nun St.,, MONTREAL.

Geo.H. Heas. Son & Co

MANUFACTURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINCS

K="8end for our new Illustrated Catalogue

Qmes. 8 to 103 King 5t ¥-} Toronto, Ont

YICTOR TYPEWRITER

ONLY $15.00

John Galt, Civil Engineer, Tcronbo, says: “Itis

certainly the best cheap machine I have seen, and
will be hard to improve on.”

The price is only $15.60, writes capitals and small
letters, and will be taken in exchange at full price
m within six months from date of purchase, for

ington Standard Typewriter.

GEORGE BENGOUGH,
Adelaide St set West, Corner Yonge St.

N

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Panl Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts,,

MONTREAL, Que

ISLAND CITY
White Lead, Color & Yarnish Works,

MANUFACTURERS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPAAS.

IMPORTHRS OF
Dry Oolors, Plain and Deocorative Window
Glass, Artiste’ Materials.

womeamsve. p ), DODS & 0.
ALEXANDER EWAN & CO,,

MANUFACTURERS’ AGENTS,
COTTONS AND WOOLLENS.
AGENTS FOR THE

Merchants’ Manufacturing  Company,

ST. HENRI.
Bleached Shirtings, Curtain 8Scrims, Lenos, Fancy
Muslins and Cheese Bandaging.

No. § Fraser Building,
o 38te§&c‘:;me1§t street, MONTREAL.

Telephone No. 2870

SUCKLING & GO,

TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TORONTO.

REGULABR FORTNIGHTLY SALES OF

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best opening in Canada for Manufac urers
and Merchante disposing of surplus stocks Liberal
advances made on all kinds of merchandise con-
gigned to them.,

Correspoudence respectfully solicited. All tran-
sactions strictly confidential. Telephone 840.

ESTABLISHED 18435,

L. COFFEE & CO,

Produce Commission Merchants,
Yo, 80 Church Street, = - Toronto, Out.

THOMAS FLYNN.

LAWRENCE COFFER,

———BUSINESS MEN—/—

)| career for their
sons lhould send them to the
BRITISH AMERICAN o+ «Tononto

BUSINESS OOLLEGE
Where they will be and thomghly taught how k

keep books, cals temdlyan accurately, and write
?ues:l:tﬁer p ypewrﬂ.otmget.berwm

Leading Wholesale Trade of Montreal.

S, Greenshields, Son & Co.

MONTREAL

Beg to draw special attention to
the following lines :

Prints, Imported and Canadian,
Dress Goods,

Carpets and House Furnishings
Imported and Canadian Woollens a
Specialty.

Full Ranges of Cottonades, Flannel-
ettes and all Domestic Goods.
SOLE AGENTS .FOR CANADA FOR THE

Everfast Stainless Hosiery

Mercantile Summary,

TrE Westminster Slate Company, of B.C,,
has received a large order for slates from Japan.

In the Manitoba Gazette notice is given that
the Western Grain and Produce Co. (limited),
will apply for incorporation. The capital is
$50,000.

Dunineg 1891 there was brought to Victoria,
B.C., from the United States, 114,950 gallons
of beer, upon which duty was paid to the amount
of $90,160.

Tae Casselman Lumber Co., of Casselman,
on the Canada Atlantic Railway, is going into
liquidation. The suocess of the concern has
always been more or less questioned, the quali-
ty of the pine it was catting being poor.

JorN Price, hide dealer, Montreal, whose
failere—due to the numerous suspensions
among Quebec tanners—we reported some
weeks ago, is making a proposition to pay 20
cents on the dollar, in secured payments
spread over & year’s time.

Mg. J. GiBBaRD, of Napanee, who was recent-
ly burnt out there, has made an offer to take
the Bowmanville furniture factory and guaran-
tee to employ 50 hands and pay $13,000 in
wages per annum, provided the town will give
him free rent and taxes, or a $5,000 bonus.

A meeTING Of the creditors of Haggart Bros.
Manfg. Co., of Brampton, in liquidation, was
held last week. Mr. Smith, the liquidator,
submitted & statement of the business done,
showing that $13,000 profit had been made in
the season of 1891, only five and a-half months
long. It was unanimously decided that Mr.
Smith continue the business for another year.
He expects to get the foundry running in three
or four weeks. The prospeocts of a large trade
this season are good.

MACIBE, AOBERTSON & C0.,

IMPORTERS OF

Berlin Wools . . .
Knitting Wools

Materials for

Art Needlework
Felts,
Decorative Silks,
Stamped Linens &e., &c.

8 WELLINGTON STREET W., TORONTG.
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Tae stock of Mills & Co., general store-
keepers, who failed in Manitoba, as noted a
week ago, is now offered for, sale by the
assignee.

M-g. JorN Brack, for a long time buyer with
the late wholesale dry goods firm of Robertson,
Linton & Co., Montreal, has been admitted to
an interest in the new firm of Robert Linton
& Co., who are continuning the business.

WEe observe that in Viectoria, B.C., H. C.
Beeton retires from the wholesale dry goods
house of Turner, Beeton & Co. Mr. Lawrence
Kirk takes his place in the firm. It is under-
stood that this step has been under considera-
tion for some time.

IN Quebec city, J. B. Morin, tinsmith, &o.,
has called a meeting of his creditors, and Jas.
Labbee & Co., dealing in teas, has been asked
to assign. Liabilities are small in both oases
——Huot & Langevin, dry goods men, have
assigned, but no figures are at present avail-

.able regarding liabilities.

A pEMaND of assignment has been made
upon J. H. Knapton, general dealer, of Bed-
ford, Que. Mr. K. did a little in everything,
grooeries, furniture, crockery, dry goods, coffins,
&o., &o., and his stock was generally in a state
of “much admired disorder.” A lack of sys-
tem seems to have been the rock on which he
split.

Micaaer, WricaT, & dry goods retailer in
Montreal, is seeking a settlement at 50 cents
on liabilities of $16,000. He owes about
$16,000, and shows a deficiency of $4,000.——
T. E. Gingras, in the same line of business,
and of the same oity, has obtained an exten.
sion, the arrangement being for monthly pay-
ments spread over a year.

* THERE will not be a stick of dry cordwood
in the city this coming summer,” said a fuel
dealer this morning. *“ All the wood now
being shipped from the bush is sold faster
than it can be delivered, and not a cord is
being piled for summer use, so householders
will have to use green wood or fall back on
ooal.” Such is thestate of affairs in Winnipeg,
according to the Free Press.

La CowupagNIE CaNaDIENNE DES CoNpuITs
D’Eav, of Three Rivers, Que., or in plain
English, The Canadian Waterpipe Co., is in
embarrassed shape, and & winding-up order
has been applied for on behalf of some of the
oreditors. The company had taken contracts
for supplying complete waterworks plants at
Galt and West Farnham, ventures which it is
understood have resulted in material loss.
The liabilities are roughly estimated at $60,000.

For several years past, Thos. Woodhouse,
a King street dry goods dealer, has had a hard
struggle. He has been in business twenty-one
years, and during that time he enjoyed an
honest reputation. In July last, he found it
difficult to keep up payments, and creditors
granted an extension of eighteen months on
liabilities of $70,000. Not being able to carry
out the terms, he has assigned.

Tre Chicago Journal of Commerce explains
that the Canadian company, called the Bar-
num Wire Works, at Toronto, which recently
made an assignment, has no connection what-
ever with E. T. Barnum, of Detroit, Mich.,
the well-known manufacturer of wire and iron
work. While Mr. Barnum was the founder of
the Canadian concern, he parted with his en-
tire interest in it several years ago, and though
it bore his name, he has never been in any
way interested in it.

A cENTLEMAN engaged extensively in the phos-
phate and mica business informs the Ottawa
Citizen that the prospects for the demand
of high grade Canadian phosphate are com-
mencing to brighten a little now, after a
lengthy spell of dulness. Binoce last fall no
sales have been effected, except in a few
cases where small quantities were sold at a
loss. In mica, business is comparatively dull,
the only transaction of any importance re-
cently being the sale of fifty-seven tons by
Mr. Gow, of Wakefleld.

AN agent of the Gutta Percha and Rubber
Manufacturing Company of this city has sold
to the fire department of Victoria, B.C., a com-
bined chemical fire engine and hose wagon.
This is & device invented by the chief of the
Hamilton fire department, and manufactured
here. It carries 200 feet of ordinary 2} inch
hose, which in case of fire can be attached to
the hydrant should the blaze be too great for
the chemioal apparatus. The city of Boston
uses four of these and the town of Chatham
has just purchased one.

Pourarr & LERoUSELLE, a Montreal dry
goods concern, are offering 60 cents on the
dollar, in secured payments spread over 12
months, and 10 cents their own wnotes.—
Hood, Mann & Co, wholesale crockery, Mon-
treal, whose assignment has been noted in
these columns, are offering 33} cents, in notes
at 2, 4 and 6 months, secured. This offer is
being generally accepted, as creditors are sat-
isfied that the estate would not realize 20 centa
if wound up. Their statement shows a defi-
ciency of about $40,000 on liabilities of about
$70,000.

A rmsm of Sherbrooke grocers, Campbell &
Ferguson, are in trouble, having been served
with a demand of assignment. Their liabili-
ties are stated at $7,000, with assets about half
that amount.——L. N. Lussier, dealing in
shoes, at St. Hyacinthe, is offering kis oredit-
ors 50 cents in the dollar cash, on liabilities of
about $3,000; he shows & nominal surplus of
$600.——Bryson Bros., bakers, Montreal, have
assigned to the court on demand of their prin-
cipal creditor, and a meeting is called for the
1st of March. Liabilities are $4,591.

A aExERAL dealer, of only a few years stand-
ing, at Eastman, Que., Marc Palardy by
name, has assigned, and owes $6,426. He is
reported to have been unsuccessful in business
before coming to Eastman.—F, X. Naud, of
Bt. Casimer, has assigned. He is a store.
keeper, and shows liabilities of about $5,000.
——A demand of assignment has been made
upon R. Sanve, a grocer at Valleyfield. Heis
said to owe $4,000.——John Coyne, general
store, Portage du Fort, Que., whose embarrass-
ment we noted last week, is proposing that
his creditors accept 60 cents on the dollar.

W. D. FoLLEr, shoe dealer, Belleville, who
failed about three weeks ago, hasassigned, and
an offer of 50 per cent. is made to creditors.—
The bailiff is in possession of the stock of A. J.
Taylor, dealer in men’s furnishing goods. His
affairs are in bad shape, and creditors need
not expect & large dividend.—Five or six
years ago J. W. Wild started in the shoe busi-
ness at Orangeville. In 1887 he assigned and
his estate was sold, realizing 39 cents on the
dollar. Shortly after this he began business
in his wife's name. Now the sheriff is in pos-
session.——L. A. Batty, dealer in stoves and
tinware, Palmerston, is endeavoring to com-
promise his liabilities at a discount of 80 per
cent.——The creditors of J. E. Noble, plamb-
er, Peterboro, got tired waiting on his slow
payments, and have closed the business.

TrE annual meeting of the Canadian Press
Association will be held in the railway com-
mittee room, Ottawa, March 3rd and 4th.
Return tickets, at single fares, will be issued
to members and ladies accompanying them,
good from March 1st to 15th. The meeting
promises to be one of the largest and most
interesting in the history of the association.
The Ottawa journalists are sparing no pains
to make the visit to the Capital a pleasant
one. They have arranged for a banquet, and
a visit to the points of interest about Ottawa ;
and the Governor-General will give an At
Home.” Members who have not yet received

Leading Wholesale Trade of Toronto.

J. F, EBY. HUGH BLAIN.

APPLES = =

EVAPORATED

Very Chorce
Bright

o Dry Fruit

CASES 50 LBS.

EBY, BLAIN & Co.,

holesale
Grocers

Toronto, Ont.

¥ euding Wholesale Trade of Torento,

1892 SPRING 1892

DRESS + G00DS

A SPECIALTY.

Best Makes of Stainfess Hose

MEN'S FURNISHINGS.
MERCHANT TAILORS’ GOODS

WILD, GRASETT & DARLING

IMPORTHRS,
TORONTO.

Leading Wholesale Trade ot Toronto.

—THR—

BARBER & ELLIS CO.

43-49 Bay Street,
TORONTO.

MANUFACTURERS OF

al BLANK
sP° BOOKS

Merchants ana’ Manulacturers,

_“ﬂ_TRIAL BALANCE
BOOKS.
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their railway privilege certificate for 1892,
and newspaper men wishing to join, are ad-
vised to make application to the secretary, Mr.
¥, B. McLean, 6 Wellington St. West, Toronto.

A pEaLEr in coal and wood at Blenheim,
Ont., named Chas. Currie, was believed to be
adding to his supposed surplus, but has sud-
denly made an assignment.——1In Collingwood,
a builder and contractor named C. P. Hueser,
has found business exceedingly dull in his line
and an assignment has been found necessary.
——W. G. Townsend, Custom House Broker in
Hamilton, has been guilty of some improper
practices in connection with his business, and
is now stated to be beyond the limit.——Some
time ago Phillips & Co., dry goods dealers,
sold out their stock at Trenton to A. H. Van-
Norman, formerly a commercial traveller. We
now hear of Mr. VanNorman's assignment.
——J. M. Calder, a Woodstock grocer, has
been three years in his business, but has not
given it that attention it deserved. Conse-
quently an assignment was necessary.

TraERE are a few failures in this city this
week, among them that of Lesslie & Co., wood,
turners, who have for years been struggling
under the weight of chattel mortgages. There.-
fore it is no surprise to hear that the bailiff is
in possession of their premises. This official
is also in possession of the dry goods establish-
ment of McKeown & Co., Eliza McKeown
beirg the sole owner. Nearly twenty years
ago her husband, Edwatd, began business and
was- apparently successtul up to Jan., 1888.
Then he found that his liabilities had
reached $55,000 and nominal assets of
only $26,000. Mrs. McKeown then bought
the stock of $14,000. At the time of the Mec-
Lachlan failure in Montreal, she owed that
estate $7,000, on which she had to get an ex.
tension. For some time past she has had
outside agsistance, and in order to continue
this she gave two chattel mortgages of $5,000
each ; two days afterwards the mortgagees took
possession of the stock, and are now selling it.
The sheriff isin possession of the hardware
premises of V. E. Ashdown here, who began
business just four years ago with a capital of
$1,000. Two years afterwards his statement
showed a surplus of over $2,000. Notwith-
standing this, for some time past, he has been
making the usnal complaints about business,
and now the result is a8 above stated.

PAST AND PRESENT.

Some of the retrospections of the president
of the Cornwall Board of Trade are interesting

as bearing on the progress made by that town.
At the annual meeting held a few days ago, he
said in substance : Cornwall was incorporated
in 1834, The population in 1871 was 2,053.
To-day it is 10,000. The assessed value of
property has risen from $667,000 in 1874, to
$1,342,950 in 1891. The old hand engine of
twenty years ago was replaced in 1874 by a
modern steamer, and in 1886 the present
splendid system of waterworks commenced.
In 1883 there were but two plate glass fronts,
to-day there are nearly fitty. No farther back
than 1874 Mr. McLean was able to transact the
business of the Bank of Montreal, the only
bank there then, with one assistant. Now
each of our two banks requires a large staff.
In the four principal mills—Canada Cotton,
Stormont Cotton, Cornwall Woolen,and Toron-
to Paper and Pulp mills—the total number of
handsis 1531 ; yearly wages, $467,744; value
of annual output, $1,912,000. Add the wages
paid by the other smaller mills and factories ;
the total amount paid to nearly 2,000 hands
annually for wages exceeds half a million
dollars, while the output reaches considerably
beyond $2,000,000.
On the other hand, trade is far from satis-
taoctory. Competing towns, with the advent
of the railroad, have sprung up. Within
the last eight years the number of stores here
have nearly doubled, while the volume of busi-
ness is not any larger than in 1884, notwith-
standing increased trade from the factories and
canal works. A liberal policy to induce the
Jocating of other -establishments and the
extension of existing works is advised. Con-
templated changes and improvements in the
canal will afford motive power for a vast amount
of new machinery, and then it is thought great
improvement will result. Over-stocking and
the oredit system do not exist to any extent in
Cornwall. There are too 'many in business,
The total trade of the town is large, and would
be profitable if the number of merchants were
reduced by about one-third. To obtain relief
either a reduction must take place or the vol-
ume of business increased. Perhaps a bene-
ficial change in both directions may come
about.

BOOK NOTICES.

An interesting and substantial paper is the
supplementary issue of The Commercial, of
Winnipeg, which is now in its tenth year of
publication. The area, population, and re-
sources of ‘‘ Western Canada,” in its larger,
later sense, are described at some length.

There are articles on Manitoba's fishery wealth,
her lands, her immigration policy ; the Winni-
peg Industrial Exhibition ; British Columbia
coal, lamber, salmon, and fruit; flour milling
and dairying in Manitoba and the Territories:
there is given in full the report of the council
of the Winnipeg Board of Trade, also the inter-
esting address of Mr. Stephen Nairn, the presi-
dent, which was summarized in our columnssa
fortnight ago. A number of colored illustra-
tions on toned paper grace the issue, which is
in every way creditable to our outspoken and
live contemporary.

CasToroLoglIA—a work on the Canadian
beaver. This forthcoming volume, the author
of which is Mr. Horace F. Martin, of Mont-
real, should possess interest for Canadians,
inasmuch as it is designed to describe the
nature and habits of an animal which is
familiar a8 & type of intelligent industry, but
is perhaps better known, among Canadians at
any rate, as one of the national emblems of
Canada. The author is competent to describe
this interesting animal. He bas long been an
ardent student of natural history, particularly
in connection with the fur-bearing animals of
Canada, and on this subject he is a recognized
anthority, having been for some years Honor-
ary Corresponding Secretary of the Natural
History Society of Montreal. We are told
that his work wili deal, inter alia, with the
beaver from a commercial point of view,
dating from the days when beaver skins were
the currency of the colony. The material of

the book has been in preparation for some
time, and when in Paris recently looking up
matter, the author came acrcss some very
quaint, unique works on {the Canadian beaver
dating back to the 17th century. Mr. Martin,
we learn, has made arrangements for his
Canadian edition, but purposes trying an
English edition as well. The work will be
illustrated.

—~8tewart, Munn & Co., flour shippers of
Montreal, have sent a circular to the millers of
Canada, calling attention to the fact that the
tax on Canadian flour entering Newfoundland
is $1.05 per barrel, while United States flours
are admitted for 30 cents per barrel. They
ask that all millers’ and trade associations
unite in impressing upon the Dominion Gov-
ernment the importance of the question
involved.

T0 WATERWORKS CONTRACTORS,

The Municipal Council of the Village of Port
Elgin, Ont., are prepared to receive estimates on a
system of water supply for fire and domestic use.
Address all communications to

. R.8.MUIR,
Chairman Fire and Water Com.

Leadin Wholesale Trade of Toronto.

BARM=—
YEAST

Early Rising.

Quick. - * -
Fast Working.
FOR quotations see catalogue
price list.

T™E BARM YEAST
MANUFACTURING CO.

35 WELLINGTON 8T. EAST,,

TORONTO.

Telephone 19%0.

Leading Wholesale Trade of Toronto.

T. G. FOSTER. D. PENDER.

CHURCH CARPETS

SPECIAL DESICNS.

Repps and Te?ne_s for Cushions

AND ALL INSIDE MATERIALS.

T. G. FOSTER & CO.,

UPHOLSTERY GOODS,

CARPETS AND CURTAINS,

16 COLBORNE ST., TORONTO.

Leading Wholesale Trade of Torcnio,

Charles (ockshutt
& (o.

BRITISH AND CANADIAN

WOOLLENS

AND

(Lommers' T rimmincs.

59 Front Street West,

TORONTO.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto,

. F. MCKINNON & GO.

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Gor, Wellington and Jordan Sts,
TORONTO.

Milk Street.. - « Londen England,

WM. B. HAMILTON,
SON & GO,

Manufacturers & Wholesale Dealers in

BOOTS AxD SHOES,

15 & 17 Front St. East.

TORONTO.

SAUSAGE  GASINGS,

We are Distributing Agentsjfor
McBRIDE S
Celebrated English Sheep’s Casings

€ B. HAMILTON,
JAMES BUIK.
A W. BLAOHFORD

Put up in kegs of 50 bundles.

Finest American Hog’s Casings
Always in stock.

Orders filled for any desired quantity.

JAMES PARK & SON,

TORONTO.

CUOPER & SMITH,

Manufacturers, Impoiters and Wholesale
Dealers in

BOOTS AND SHOES.

86, 38 & 40 Front 8i. West, TORONTO.
JAMES COOPER. JOHN O, BMITH.

JOHN a, WOOD,

| J.W.Cowax,
President.

Mana'g Director,

The Cowan Gocoa & Ghocolate Gompany
OF TORONTO, Limited,
Manufacturers of and Dealers in
COCOAS & OHOGOI.ATES,

COFFEES, ICING, and
WDERED SUGARS, CHIOORY, &oc.

14 & 16 Mincing Lane, - Toronto

WE HAVE REMOVED

—_—T0 —

OUR NEW WAREHOUSE

Nos. 59, 61, 63
FRONT S8T. E.. COR. CHURCH

J. W. LANG & CO.

WHOLESALE GROCERS,

TorowxNTO.

THOMAS WEST. ROBERT MoCLAIN

J. & J. TAYLOR,

TORONTO

SAFE WORKS

ESTABLISHED 1855.!

PATENTEES AND SOLE MANUFACTURERS OF

TAYLOR’'S
Double Tongue and Broove Firsproof

SAFES.

Catalogues and Prices on Application

145 AND 47 FRONT ST. EAST.

BROWN BROS.,

STATIONERS,
Bookbinders, Account Book Makers, &o.
64-88 King St. East, Toronto.

Established 1856.

ACOCOUNT BOOKS, Large stock on hand. Special
patterns made to order. Best material and work-

mnnshig.

STATIONERY, Large stock of everything required.
Paper, envelopes and all office supplies.

BOOKBINDING in every style of the art. Un-
surpassed for style, durability and moderate
charges. Special attention given to the binding
of LAW BOOKS, Works of Art, Encyclopedias,
Illustrated Papers, Magazines, &oc.
Diaries Pocket Books, Bill Cages, Wallets, &o.

FIVE PER CENT.

GOLD INVESTMENT BONDS

OF THE

EQUITABLE MORTGAGE COMPY

MATURINGC OCT., Ist, 190I.

Assets June 30, 1891, per statement...,,. $14,074,813
Capital paid in ieveeresssncroencososnnnnes 2,049,550
SUIPIUB.vereiieerestreserresessnscasssnane 800,000

THE IMPERIAL TRUSTS CO. OF CANADA

Offers for eale, in sums to suit investors, a special
issue of $100,00 of the bonds of the above company,
Principal and interest payable in Toronto, and w:
be pa.ig elsewhere by arrangement.

In addition to the security of the capital and assets
of the Equitable Mortgage Company, this issue is
protec by a collateral deposit of mortgages and
deeds of trust, being first liens on real estate, which
are held in trust by the Imperial Trusts Company
“or the sole benefit of the holders of the bonds.

The bonds are in denominations of $200, $300, $500
and $1,000. K .

Full information regarding these securities will
be given on application to the

IMPERIAL TRUSTS COMPANY,

33 Church Street, Toronto.
F.B. SHARPE,

Secretary.

Galdecott, Burton & Spence

Draw the attention of the trade to the follow-
ing lines of which they hold
large stocks:

French Wove Corsets
12 different styles

Sonnette Corsets
6 different qualities.

French Kid Gloves

In a variety of buttons
In a variety of lacings
In a variety of colors.

Orders direct or through travellers will have
prompt attention.

CALDEGOTT, BURTON & SPENGE

TORONTO.

E have just received a large
of consignment

SPADES AND SHOVELS

——ALSO——

HARVEST TOOLS

And are now prepared to fill all orders
promptly.

‘Write for Quotations,

M. & L. SAMUEL, BENJAMIN & CO0,,

26, 28, 30 Front St. W., Toronto,

WiNDOW x GLASS

FOR IMPORT.
BUGLE BRAND.

GKT OUR PRIOCES,

M. 5. HOWLAND, SONS & GO,

WHOLESALE

HARDWARE

87 Front 8t. West, Toronto.

O. GRAVEL,

F. ScHOLES l A AL
Sec'y-Treas.

LAN, I J.
Manag. Dir. President.

CAPITAL, - - - - $2,000,000

THR CANADIAN RUBBER CO.

OF MONTRH.AL.

—

MANUFACTURERS OF

RUBBER SHOES AND FELT BOOTS,

RUBBER BELTING,
PACKING - HOSE, - ETC.

Sole Agents and Manufacturers in Canada of the
Celebrated Forsyth (Boston Belting Co.)
Patent SBeamless Rubber Belting.

Office and Warerooms, 333-335 St. Paul St.; Factory
Papineau Square, Montreal, Que.

J. J. McGILL, Manager,

Western Branch, Cor. Yonge and Front Streets

Toronto, Ont. J. H. WALKER, Manager.
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ESTABLISHED 1886

The Monetary Times

TRADE REy tw
AND INSURANCE CHRONICLE

With which has been incor;
porated the INTERCOLONIAL
JourNAL or Commerce, of Montreal (in 1869), the
TrADE REview, of the same cit (in 1870), and
the ToRONTO JoURNAL OF CoMMERCE.

3ssued every Fridap morning,

SUBSCRIPTION—POST PAID.

OANADIAN BumﬁlBEﬂs - 82.00 PER YEAR,
BRITISH . - 108. 6D. STER. PER YEAR.
AMERICAN - $2.00 U.S. OURRENOY.
SINGLE COPIES, - - - 10 OxnTs.

Boox & JoB PRINTING A SPECIALTY.

PUBLISHED BY THE

MONETARY TIMES PRINTING COMPANY OF CANADA,
LIMITED.
J. K. CAMERON,
Secy.-Treas,

EDW. TROUT,
President,

OFFIOE 70 & 72 CHURCH STREET.
TELEPHONE 1485

TORONTO, CAN., FRIDAY, FEB. 26, 1892

THE SITUATION.

Mr. Lowther, Secretary of the Foreign
Office, has replied to an interpellation in
the House of Commons that Mr. Blaine had
made it a condition that the recent reci-
procity conference with Canada, at Wash-
ington, should be informal. The question to
which the answer was directed was whether
Sir Julian Pauncefote, the British Minister,
had assured the Canadian commissioners
that Lord Salisbury would favorably con-
sider any reasonable request which they
might make. Such an assurance was not
given, and it is safe to say was not asked ;
if it had been asked and given, its general
character would have deprived it of any
serious significance. There is no doubt
that Canada is practically at liberty to
make any arrangement which the Ottawa
Government might consider reasonable;
though, if formal negotiations were under-
taken, the consent of the British Govern-
ment might be expected to be required to
each serious step that was taken. No
question on this right to make a treaty is
likely to have arisen; that is a formality
which would not be wanting if the con-
sideration of a treaty were once officially
entered upon. Strictly speaking, Canada
has not authority to make a treaty, but no
one really doubts that her reasonable
wishes, in this respect, would be allowed
free scope, in the case in question.

Colonel J. W. Foster, who with Mr.
Blaine, met the Canadian delegates at
Washington, has made a deliverance at
Delmonico’s, on Reciprocity between the
United Stales and Canada. The occasion
was the annnal dinner of the New York
Board of Trade. He is reported to have
said: *The fact that Canada does not
possess the right of negotiating her own
treaties, but must have them negotiated for
her by a distant power, which is controlled
by economic principles entirely different
from those of both Canada and the
United States, constitutes the chief barrier

to any arrangement.” Col. Foster is in
haste to forget the treaties made with the
West Indies, whose scope of action is not
wider than that of Canada. Beneath the
formality mentioned by Col. Foster, Canada
has in reality all the necessary power to
make a treaty. The assumption that other
interests than those of Canada would con-
trol the negotiations is not in accordance
with the fact. Canada does not believe that
it is her interest to give the United States
paramount influence over her commer-
cial destiny, by excluding the competition
of other nations; and if the United States
makes such subordination or condition, it
is safe to say that no arrangement will be
possible. The trouble is not with England,
but with Canada. For *genuine Ameri-
canism "' of the McKinley stamp Canada
has no liking. She will not be a party to
tying her own hands or restricting herself
from buying goods where she can get them
cheapest and best. Let there be no mis-
take; Canada is at full liberty to embrace
unlimited reciprocity ; but she has taken
a firm and abiding resolution not to do so.

From the general bent of the bye-elec-
tions, the conclusion cannot well be avoided
that unlimited reciprocity with the United
States becomes more unpopular the better
it is understood. There is no reason to
believe that these elections do not present
a fair expression of public opinion. If the
attitude of a great church towards political
parties had suddenly changed, the results
might have been accounted for outside of
the trade question ; but there is no reason
to suppose that anything of the kind has
happened. The chief political issue in
these elections was our commercial rela-
tion with the United States, which, since
the general election, has been kept con-
stantly before the public. Unlimited reci-
procity with one country would almost cut
off our commercial connection with all the
rest of the world. There is not enough of
Free Trade in it to suit Canadians ; it is its
restrictive side that causes its general
rejection. Its acceptance at any future
time cannot be counted upon; as an issue
between political parties it hashad its day;
the electorate has pronounced upon it in an
unmistakable way. No object can be served
by continuing the battle; to do so would
be a mere waste of strength. But we sup-
pose unlimited reciprocity must continue
to do duty till some new Opposition policy
can be evolved.

Increasing uneasiness is felt in England
over the immigration of objectionable aliens.
Some take the ground that the example of
the United States, in barring them ont,
ought to be followed. There is a growing
opinion which takes that direction, but ap-
parently it is not yet strong enough to infla.
ence the action of Parliament. A fact has
recently been stated by Dr. Clarke, superin-
tendent of the lunatic asylum here, which
demands the serious attention of the Cana-
dian authorities. It is that five-sevenths of
the lunatics in Canada are foreiguers,
Vague statements have often been made
that a large proportion of modern immi-
grants were affected with some form of

hereditary disease, though it was easy to |

discover that statements of this kind were
often exaggerated. The information given
by Dr. Clarke is precise and is one of the
few statements on the subject which it is
possible to accept as correct; for it is a
melancholy fact that loose general state-
ments about the causes of crime, for in-
stance, are often made, even by judges, on
the slenderest foundation of fact. If there
be any possible way of preventing the immi-
gration of persons tainted with insanity, it
ought to be used. To permit lunatics to
marry is clearly against the general interest
of society; yet Dr. Clarke tells us that
marriage is often contracted by persons
after they have been discharged from luna-
tic asylums. The subject is one of great
difficulty, but if the highest interest is to
prevail, it must be dealt with.

Mr. Balfour's local government bill for
Ireland is strongly criticised. The councils
to be created will not be co-incident with
the counties, but somewhat more extensive.
In this country the extension would proba-
bly get the name of gerrymander. The
elective members will be returned by & par-
liamentary suffrage, and there will be four
non-elective members in each council : the
Lord-Lieutenant of the county, the sheriff,
& nominee of the grand jury, and one of the
presentment session. The official members
will try to control the elective ; the latter
will resent the attempt, and a state of war
in every council will be insured. The eleo-
tive members will naturally be in the
majority, though they will often have only
their obstinacy to oppose to the greater
personal force of the official members. The
Nationalists may be relied upon, whenever
they get control, to make these councils
centres of political agitation, especially in
times of crisis. When we see that the Poor
Law Boards are so often willing to bring
politics into their proceedings, baronial
councils may be relied upon to go even fur-
ther. The concession will belikely, almost
certain, tohelp the Nationalists, though they
are scornfully opposing it as inadequate.
They will, however, be sure to try to make
the most of it when once the new machine
is set agoing.

In the Peace River district, in the far
north, some cattle belonging to the Hudson
Bay Company have come under suspicion
of being affscted by pleuro-pneumonia, and
on this suspicion, they have forfeited their
lives, though they were not within a hun-
dred miles of ‘any other cattle. And it
was not at all certain that the disease was
not tuberculosis. But, in such a case, so
much depending on it, it is necessary to be
on the safe side, at whatever cost. Accord-
ing to one account, the disease is traceable
to one beast imported from the United
States. Such importations have, it appears,
occasionally been made into British Colum-
bia and the North-West. Oa the ground of
safety, such traffic will now have to cease,
or our cattle will not long enjoy immunity
from being scheduled in the Exnglish market.
Just now, the British authorities are par-
ticularly sensitive over the appearance of
foot and mouth disease in England. Den.
mark was made to suffer as the supposed
offender ; but che pleads pot guilty, and
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suggests that the German raw hides formed
the medium of the disease, a theory which
official Americans in London back up.

Ontario is the only Province of the Con-
federation of which the finances may be
said to be in a satisfactory position. The
Treasurer claims an accumulated surplus of
over five millions ($5,303,077) of dollars.
There is some dispute about whether an
amount payable in the form of annuities
should not be capitalized and deducted
from the surplus. It is, of course, a debt,
but a debt that is being yearly diminished ;
in this respect, it is analagous to a debt in
course of reduction by a Sinking Fund. It
is a debt that will not survive many years,
and is being paid off out of current revenue,
if we place in this category the proceeds of
Crown lands and timber. No other Pro-
vince has asurplus. Quebec has a crushing
debt of between thirty and forty millions ;
New Brunswick has a bonded debt of
$2,342,000; Nova Scotia has a debt of
$321,294. The Ontario Treasurer believes
that the Dominion will have to come to the
relief of the Provinces; but, if so, he argues
that some security should be taken that
this will be the last of the  better terms
arrangement. Unfortunately no such se-
curity can be given. As this demoralizing
systemm must end, it would be better to
treat it as ended now. Aund, indeed, the
Confederation cannot afford to grant addi-
tional sub idies. The only thing it could
do, in reason, would be to capitalize the
present subsidies and pay them off. This
would bring the Provinces to a feeling of
finavcial responsibility, which they are not
likely to have under existing conditions.

BANKING REVIEW,

The bank statement shows some changes
that are usual at this time of the year, and
some that are of an exceptional character.
There is a redemption of circulation to the
extent of nearly $3,000,000, the actual fig-
ures of decrease being $2,929,000, as against
$3,344,000 in 1891, and $2,698,000 in 1890.
It is well understood that the laws which
govern circulation are constantly operating,
and our system of redemption illustrates,
with perfect accuracy, the outflow and in-
flow of money. It should never be forgot-
ten that there is this radical difference be-
tween the notes of American National
banks and our own, viz., that Canadian
notes are subject jto a steady process of
actual redemption. They are not only re-
deemable, but redeemed every day. The
“ promise to pay’ is exacted to the last
dollar, and every bank fulfils it in the
course of its daily dealings with other
banks. With the public it is the rarest thing
possible to go to the counter of a bank and
demand payment for its bills. Hence the
public have very hazy ideas on the subject
generally, and do not realize that the
banks present their neighbors’ bills for
payment every day, and demand the

strict legal fulfilment of the promise.
This is an effectual check ‘on over-
issues. There is another respect in which

Canadian bills differ from American,
and in which they are very much superior,
namely, that many of these American bills

are payable in silver, a8 may be seen on
their face, which silver is worth some
twenty five per cent. less than gold. It is
true that such bills are received by Ameri-
can banks at present, and are settled
finally through the New York Clearing
House in what is equivalent to gold. This,
however, is purely a matter of courtesy.
The real intrinsic value of such bills is not
more than 75 cents on the dollar ; and if the
‘ free-coinage '’ party of the United States
could have its own way completely, these
silver bills would very speedily fall to their
natural level and pass at a heavy discount,
just as greenbacks did in days that suc-
ceeded the war. It isjust as well to sound
this little note of warning, seeing that
American bills are so constantly brought
over and circulated about our hotels, rail-
way stations, &c., especially in frontier
towns. Our Canadian currency is based on
gold. During all the days of the American
disturbance, we kept inflexibly to a gold
bagis, and so we are likely to do in time to
come,

There has been during the month, too, a
considerable drawing down of deposits,
both of the Government and of the public,
and the Dominion Government has bor-
rowed a large sum, nearly $2,000,000
—from the Bank of Montreal—a posi-
tion which the Federal Government
has not been in for a considerable time. The
good credit of the Government of Canada
with the great central money market of
London is conspicuous at present in contrast
with the lowered credit of the Australian
colonies ; the reason assigned (which is
doubtless the true one) being that Canada
is bholding her borrowing powers well in
hand, and so far from abusing them, is not
using them at all. The Australian ¢ lonies,
on the other hand, have increased their
borrowings steadily year by year, at an
enormous rate, and, although these colonies
are undoubtedly very rich, and though the
money borrowed has, to a considerable ex-
tent, been expended in reproductive works,
such a8 Government railways, the time
came when, in the opinion of the London
money market, they had borrowed enough.
The northernmost of these colonies, Queens-
land, has lately had a very unpleasant
quarrel with the Bank of Eugland, arising
out of the entire failure of the last loan
attempted to be floated. The market would
not take it; and the bank had to intervene
to save the credit of the colony. Yet
though the bank seems to have acted with
great consideration, it was fiercely blamed,
and even its good faith called in question,
by the treasurer of the colony, who has
had to accept the humiliation of being
directed to close the account with the bank,
probably the first instance of the kind in
the history of the finances of governments.

But, if the credit of the Dominion Gov-
ernment is so well maintained, there is a
very serious drawback in the bad credit of
the Province of Quebec; which under a
xegime appealing to, and relying more on
national and religious prejudice, than on
practical business consideraticns, has suc-
ceeded in bringing the Province into such a
condition that its credit in Liondon is prac-
tically destroyed. By reason of adroit ap.
peals to national and race sentiment, the

late guvernment managed to raise a large
amount of money in France, borrowing
there on very onerous terms the money
required for pressing needs ; but being un-
able to arrange for floating a permanent
loan, French financiers are just as keen and
sharp-witted as the men who control the
money market of London, and although
willing at times to be influenced by senti-
ment and race proclivities, they take care
to make the sentiment pay them hand-
gsomely. How the Province will proceed
during the next few years financially it is
very hard to say. One thing is pretty cer-
tain, that any appeal for increased subsidies
from the Dominion Government is not
likely to be received with favor. It is,
doubtless, to some extent the fear that if
Mr. Laurier got into power at Ottawa, he
would fulfil his pledge for an increased sub-
sidy to the extravagant and corrupt regime
in Quebec, that keeps the people from
rendering him their support, and loses so
many seats to his party.

All the politics of Canada are centreing
more and more round questions of finance.
The Province of Ontario has held up her
head in this respect high above all the rest,
and has set them an example which it is a
thousand pities they have not followed.
There is good reason why this Province
should set its face steadily against in-
creased subsidies, for the people of Ontario
know well that though she does not need a
dollar of them for herself, a good part of
the burden of finding the money which
will go to the Province of{Quebec will have
to be borne by her. We should think the
Maritime Provinces would be against in-
creased subsidies too, if they followed their
true interests, and if business and financial
considerations prevailed above politics.

The present form of Banking Return is a
decided improvement upon its predecessors
in more respects than one, mainly in show-
ing clearly the position of banks with re-
gard to their Reserve, and the directions
which their investments are taking. The
column for railway securities is a noticeable
and very useful one. It shows now for
the first time what large investments
some of our banks have in this direction.
Of course everything depends on judicious
selection. There are all sorts of railway
securities available for investment, good,
bad, and indifferent ; and the changes that
transpire in their value are remarkable,
especially in those of the United States.
We have seen a recent instance of an
amalgamation of several great trunk lines
which has resulted in an enormous advance
in the amalgamated stock. On the other
hand, there has been at times immense
depreciation in the stocks of well estab-
lished roads owing to manipulations, com-
binations, and competitions, from uvex-
pected sources. No securities in existence
have fluctuated as much as the stocks of
American railways, and there have been
very considerable changes in value even
with regard to their bonds. But the ex-
perienced managers of our banking insti-
tutions are well aware of all these things,
and there is every probability that they
have made a good selection and that the
bonds and stocks they hold are good value
at the figures at which they stand.
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ABSTRACT OF BANK RETURNS.

318t December, 1891. [In thousands.}

Banks | Banks|Banks
Description. inQue- {in On-| in Total.
bec. |{tario. | other
Prov's.
$ $ $ $
Capital paid up| 34,502 17,314/ 9,483| 61,299
Circulation .. 17,318/12,475| 5,841 35,634
Deposits........ 79,417|60,901|21,246| 163,564

Loans, Disc'ts &
Investments...|101,223|71,438/31,568| 204,229
Cash, Foreign
Balances (Net)

& Call Loans..| 36,322(25,117| 5,387 66,826
Legals 5,101| 3,408| 1,604 10,113
Specie...... 3,012| 1,904 852 5,769
Call Loans..l 5,737| 8,017 647 14,402

31st January, 1891.

(In thousands.]

Banks | Banks | Banks
Description. inQue-| in On-| in Total
bec. | tario. | other
Prov's
$ $ $ $
Capital paid up..|34,502 17,339| 9,505 61,346
Circulation ...... 15,818/ 11,422) 5,465( 32,705
Deposits......... 78,341 60,268/21,300{159,909
Loans Discounts &
Investments ... .|102,054 | 70,929(30,997|203,980
Cash, Foreign bal-
ances (Net) and
32,631| 24,065| 5,719| 62,415
.| 5.145| 3,570{ 1,690, 10,405
3,096 1,947| 807 5,850
Call Loans...| 5,716] 7,725 1,127| 14,568

A COTTON MILLS COMBINE.

Within the past fortnight a statement has
been confidently made, in different forms,
that a combination of nearly all the cotton
mills of Canada is far advanced towards
completion. The Dominion Cotton Mills
Co., of Montreal, which has been negotiat-
ing in this direction for a long time, is
represented as the central figure ot the
combination ; and according to some state-
ments it is probable that, within a short
time, there are likely to be only two mills
that will be free from the control of the
nascent monopoly.

The cotton manufacture of Canada has
been overdone;; too much capital, lured by
the prospects of great profits, has gone into
it, with the result that not all of it has paid
a fair return. There has not been full
work for all the mills, and a waste of capi-
tal has been the consequence. There have
been differences in the management, and as
usual in such cases, good management
brought profits while bad produced loss.
The public inclines to the belief that
unless it can be compelled to pay
an abnormal price for the product of the
mills, theloss of capital must be faced by the
owners of some of the mills. The only way
to save the owners of mills who exercised
bad judgment in going into the manufac-
ture, or who managed the business badly,
if we believe this theory, is to create a
monopoly such as is now in process of
formation. Some economy in working
would undoubtedly result from the
combination. The mills, scattered over
a wide area of country, though they may
be brought under a common ownership,
cannot be concentrated for operative pur-
poses ; each will have to be worked where
it is, or left idle. Some of them cannot
be worked to advantage and economy
would result from their disuse. Com-
bined or isolated, it is folly for the

mills to produce more cotton than
can be sold; the only effect of doing
go would be to add to the loss. So longas
isolation exists, all the mill owners want
to get a share of the business; arrange-
ments to lessen the production with a view
of keeping it within the limits of supply
have been attempted more than once.
Some mills can work more economically
than others, and the least economical can
be brought to a stand most easily under
combination. In this way, some saving
could be effected. To this advantage the
combination would be fairly entitled; and
it it went no farther, the general public
would not be injuriously affected.

But once a monopoly was established,
the prevailing conviction is that the
trade and the consumer would alike be
at its mercy. It would have the making
of the price of cotton toa dangerous extent
under its coutrol. The tariff, by checking
outside competition, would enable it to do
this, once the local competition was re-
moved. It was the local competition
which, we were told, as a justification of
a protective tariff, would keep down the
price. That was the first step. The
second is to kill internal competition, in
violation of the condition on which protec-
tion was granted. It is true that late
arrangements had been made which re-
duced this competition within narrow limits,
but they did not form the sama guarantee
for monopoly that a united ownership
would. Some mills remained outside and
took their own course. It is not certain
indeed that the monopoly which it is pro-
posed to set up will be absolute, in the
gense of getting every obe of the mills
within its grasp. But those that remained
outside would be able to supply only an
insignificant portion of the total consump-
tion; and the freezing out process, when
tried by a great combination of capital, is
generally successful. No new mills would
be required, and certainly none would be
started in face of a monopoly formidable
enough to ruin any ordinary competitor.

When combinations of this kind are made
abnormal prices are nearly always put on
the concerns that have to be bought, or if
the process consists merely in valuing the
several properties, they are invariably put
at figures which they would not realize in
the open market. In the case of purchase
and sale, the seller knows that the pur-
chaser must consent to give an extravagant
price to be able to carry his point ; and the
monopoly puts its capital at a high figure
as a means of being}able to say that it is
not making more than a reasonable profit.
But the public has to provide dividends for
whatever watered stock may be created in
the progress of combination or amalgama-
tion. The fear is that in the attempt
to realize the present combination, the
operators would figure to revive or recoup,
at the expense of the public, capital that
has been practically lost, thongh the loss
may not have been written off, declared, or
in any way formally dealt with. The legi
timate saving from amalgamation would
amountto a fair profit; and if, as some
think, the managers would be satisfied
with this, no one would have reason to
complain, At the same time, the con-

sumer would not feel safe in the hands of a
monopoly.

ONTARIO MORTGAGE LOAN
SOCIETIES.

Whatever advantages experienced skill
and thorough knowledge of the business
can give, may be expected to be
realized by the management of the Canada
Permanent Loan and Savings Company.
Its own shareholders and many persons
besides look to the report of this company
as an index to the mortgage loan market.
It is the largest of the Ontario loan com-
panies and perhaps the oldest. We note
that its report for the thirty-seventh year
states that while 1891 was in some respects
a trying year by reason of depression in
market value of farm lands and other
property, yet mortgagors paid their obli-
gations fairly “well, and further, the com-
pany’s properties in defaunlt and undisposed
of are smaller in amount than during
several previous years.

The total sum lent by this company last
year was $1,612,000, while the receipts of
interest and principal were $2,414,000,
which is described as the largest amount
ever received in a twelve-month. More
money was offered the company than it
would take. The amount accepted was
$1,025,972, while the sum of $807,391 was
repaid depositors and debenture holders.
The company's total assets now reach the
great sum of $12,091,772. After provid-
ing for losses actual or expected, interest
on borrowed capital ($310,546) and cost of
managemen$, the net earnings suffice to
pay twelve per cent. dividend on the in-
creased capital, to add $10,000 to the
Reserve Fund and $2,096 to the Contin-
gent Fund. These two funds now amount
to $1,562,000

In his remarks at the meeting, the presi-
dent, Mr. J. Herbert Mason, reminded the
shareholders that in all the years of the
company’s existence, there had never been
one which failed to yield them twelve per
cent. upon the stock. The addition to
reserve was this year less than last, not
because earning power had diminished,
but because more was written off to profit
and loss. He further;stated that a ‘lesser
amount of property now remains on our
hands than for several years past, and these
properties are taken in our books at what
we considered safe values.” The presidenf.
considers, not withont reason, that the
future prosperity of the company may be
looked forward to with confidence by reason
of the more cheering condition of the coun-
try resulting from the late abundant harvest.

Compared with the report of a year ago,
the progress shown by the Lianded Bank-
ing and Loan Company of Hamilton is
such as must give encouragement to share-
holders. It was shown at the fifteenth an-
nual meeting, held a few days ago, that the
net profits were $52 583, an increase of
$6,120 on those for 1890. This enabled
the directors to carry a larger sum than
heretofore to Rest account, i.e., $12,000,
which makes that fund, with $3,000 trans-
ferred to it from Contingent account, now
amount to $118,000, and leaves a balance

of $1,172 to be carried forward. Reference
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is made in the report to the marked de-
crease in the amount of interest in arrears,
and to the renewal, oc favorable terms, of
such debentures of the company as fell due
during the year. And all this, we note,
has been accomplished with less expense
than formerly, a feature that must com-
mend itself to those interested.

The thirteenth annual report of the
Home Savings and Loan Company shows
net earnings sufficient to pay all commis-
sions and expenses, seven per cent. divi-
dend, and to leave a balance of $19,742. To
this has been added out of premium onnew
stock, $5,000. The Reserve Fund is swell-
ed by $20,000 and the Contingent Fund by
$4,000. From the Contingent Account
$16,000 was taken during the year to apply
on & lock-up of some years ago. The new
shares mentioned a year ago have all been
issued, we believe, and a ten per cent. call
paid upon them. The subsgcribed stock
now amounts to $1,750,000, mostly in good
hands. The depositors have thisas a se-
curity, besides all the other assets of the
company. The expenses of management
are kept ata low point and the earnings
are in good proportion.

The Central Canada Loan and Savings
Company shows a decided increase in earn-
ings. While dividing six per cent. among
shareholders, it adds $8,000 to Reserve and
prudently places $16,315 to Contingent
Fond. The invested funds now exceed
$3,000,000. From the president's address
we learn that the overdue interest was at
the end of December a trifle over one per
cent. on the amount invested, and a good
deal of this has been since paid. The sug-
gestion is made that as the borrowings are
now close to the company’s limit, either
new stock shall be issued or that partly
paid stock shall be paid in full. Resolu-
tions authorizing such steps are proposed.

The report of the Ontario Industrial
Loan Qompany admits & depression in the
real éstate market, and an * over produc-
tion of dwelling houses " in the city, bat
expresses confidence that this will prove
but temporary. Meanwhile we think the
company has done well to show earnings
sufficient to pay seven per cent. dividend
and $10,000 more. There is a Reserve Fund
of $190,000 upon a paid capital of $314,000,
and $5,000 at Contingent Fund. The di-
rectors are prudently developing and im-
proving their present possessions, rather
than seeking new investments.

THE A. 0. U. WORKMEN.

The annual session of the Ontario Grand
Lodge of this Order took place at Ottawa
last week. The question of separa.
tion of the Ontario brethren from all con-
nection with those of the United States
has been agitated in the lodges of the
Province for some months past, and that
subject caused a rather lively discussion
at Ottawa. The trouble is that while the
Order is young in Canada, it is growing old
in some of the State jurisdictions, and
Ontario is being annually called upon to
contribute to their relief funds. The
Supreme Lodge, whose next session is to
be held in June at Helena, Montana, fixes

a maximum assessment for each State and
Province. When any such jurisdiction has
called for the prescribed number of dollars,
in any one year, and there are death claims
still unsatisfied, the relief board of the
Supreme Lodge holds a meeting and levies
an extra assessment upon every member
of the Order, in or out of that State or
Province, to afford the necessary relief,
The Order had its origin in Pennsylvania,
and soon spread to the contiguous States of
Ohio, New;York, Kentucky and Tennessee,
and consequently the members in those
jurisdictions are now getting well on in
years. It has been found impossible to
obtain many new members in those lodges,
except among elderly people, because of
the heavy assessments.

While Ontario has come through the year
1891 with only $13 of assessments for
82,000 (plus §the usual expenses, lodge
dues, fees, fines, per capita, and relief
call, local and general), the Ohio brethren
had death losses calling for about four
times as much. They made 24 assessments
of $1 each, which was their prescribed
maximum, and thos paid 42, out of the
total of 88 death claims. For the other 46
they get a relief pull of $86,895 upon
the brethren at large. In the previous
year Ohio was also relieved by a bolus of
$53,838, which shows that the difficulty is
growing worse and worse. In Kentucky
also the relief granted the previous year
(1890) was $22,445, and this fyear nothing
less than $40,985 fills the bill. After mak-
ing their maximum (24) calls upon their
own members, only 18 death claims were
thus provided for, the membership being
only about 1,500, leaving 22 to fall upon the
brethren at large. Oat of $80,000 of death
losses, $37,386 was raised at home, and
$40,985 from abroad. In Tennessee, after
collecting the 24 assessments, only 20
death claims were covered, and 14 others
bad to be met from the relief boards’
fands, costing $22,698. This is a little
better than the previous year, when that
little State, with its decreasing mem-
bership of about 1,800 persons, was
helped by a solid lump of $30,778 from
abroad. Next comes the long-titled *“Grand
Lodge of Colorado, New Mexico and Ari-
zona,” whose 22 assessments covered 48
claims, but there were 60 in all, and $29,-
295 of the $120,000 had to come from abroad.
So also with Nevada, which stood up man-
tully enough to its prescribed ‘23 assess-
ments, and got a balance of $4,560 from the
relief board.

The total of this general relief call is
$174,324.36,while last year the amount was
$413,794.16. Every member must this year
pay 65 cents for relief,while last year it was
$1.70. But in addition to the 65 cents
to be paid this month for last year's relief
of those elderly grand lodges, there is to be
an ‘‘ advance relief call ” of §1 from every
member, on the first day of July next, so
as to have the money in the hands of the
relief board, ext time, in advance. These
twp 1892 calls will together amount to over
$40,000, or about the same as was paid last
year by Ontario, in addition to paying its
own losses. Against this so-called imposi-
tion of the more loosely-conducted Ameri-
can grand lodges, many of the brethren in

Ontario are protesting loudly, and demand-
ing separation. But really this annual Re-
lief Call is the key-stone of the structure.
If the eight grand lodges which got $413,.
794.16 of relief towards their 1890 losses,
and the five which got $174,324.36 this year.
had been left to themselves, several of them
would have thrown up the sponge, and the
A. 0. U. W. in those States would have been
merely a bitter memory of the past. That
is just what happened the United Order of
Foresters in the United States when Dr.
Oronhyatekha withdrew from it with his
Canadian friends, and set up a separate
Order in Ontario, in opposition to it. All
the same, it is going to take a great heap of
money to relieve the wants of so many aged
grand lodges, and provide for the last thou-
sand men in Ohio, Kentucky, Pennsylvania,
Tennessee, &c., where, as we have said, no
more young men can now be expected to
unite with the Order and pay $24 a year,
plus so many other fees and dues and calls
of one kind and another, incident to lodge
attendance.

The following table gives a summary of
the different relief calls, including the extra
one of $1in July next, and Ontario’s ap-
proximate contributions thereto:—

No. of Total amount Ontario's

Year. Call. called for. portion
1881...... 1..... $ 8,716 70 $ 321 45
1882...... 2..... 50,645 00 2,408 00
1883...... | R 11,987 05 670 70
1884...... 4..... 57,647 73 3,409 35
1885...... 5 . 61,500 00 3,945 50
18886.... 6..... 78,266 40 5,000 00
1887...... Tevenn 18,914 19 1,450 00
1888...... 8... 105,014 00 10,000 00
1889...... 9 . 91,563 36 7,200 00
1890...... 10..... 30,000 00 2,890 40
1891...... 11..... 413,794 16 40,000 00
1892 { 12..... 174,324 36 15,000 00
o 18..... 280,000 00 25,000 00

BANKERS AT DINNER.

The recent dinner, given at the Toronto Club,
by Mr. Byron E. Walker, chairman of the
Bankers’ Section of the Toronto Board of
Trade, to business men of the city, prominent
in connection with banking or in other direo-
tions, was a very delightful affair. Some
eighty or ninety gentlemen "sat down, Mr.
Walker occupying the chair, with Sir Casimir
Gzowski on his right and Hon. Frank Smith
on his left, Messrs. R. H., Bethune and J. L.
Brodie, the vice chairs. The toasts were few,
and the host showed good taste and a happy
brevity in their introduction. Hon. Frank
Smith and Mr. D’Alton MoCarthy responded
to the toast of the Dominion Parliament.
In his own droll way Mr. Edward Gurney re-
pliea to the toast of the Merchants and Mang-
facturers of Toronto, and to the same toast
Mr. J. Short McMaster made very earnest
response. It was an unhappy coincidence that
either personal illness or serious illness in the
household compelled the absence of the Presi-
dent of the Board of Trade, Mr. H. N. Baird,
and of the first and second vice-presidents, Mr.
Hugh Blain and Mr. 8. F. MoKinnon. In the
circumstances the toast of the Toronto Board
of Trade was responded to by Mesars. D. R.
Wilkie and G. M. Rose. To the toass of Onr
Railways responses were made by Messrs. Ed-
mund Wragge and Thomas Tait, the latter
gentleman making quite a lively and effective
speech. In response to the toast of Banking,
Mr. Bethune replied briefly and in a humorous
vein, and was suoceeded by Mr. J. L. Brodie,
who made one of the most appropriate and in-
ferosting addresses of the evening. We feel
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sare our readers will enjoy a digest of Mr.
Brodie’s remarks, which will be found below.
Mr. Brodie said :

It would not be easy, sir, to dispose of the
subjeot of banking in a few sentences, but I
might notice some points that may be inter-
esting to the gentlemen present. No doubt,
before banking existed there was a system of
barter, oonsisting of the exchange of one
article for another and which would be fol-
lowed by the use of tokens of some intrinsic
value, and from that our present complex and
wide-spread system of banking has gradually
developed.

There is one part of our banking system
that has always elicited my admiration, and I
have had the same feeling in regard to it that
I have frequently in London, when standing
in front of the Royal Ezxchange, with the
Mansion House on one hand, and the Bank of
England on the other, and looking at the vast
stream of people and vehicles of all sorts, rep-
resenting the wealth, power and energy of the
British people. I refer, sir, to our wide-spread
oredit system. By the use of it we purchase
tea in China and Japan, figs and currants in
Asia Minor and the Ionian Islands, silks and
wines in France, fruits and nuts in Spain, and
sugar in Venezuela and the West Indies, &o.,
and but rarely does a hitch ococur in these
varied and extensive operations. It looks to
me a8 if banking had thrown a net work over
the face of the globe, like a spider’s web, with
the centre of it in London, where, at present,
nearly everything is domiciled, and I do not
know, sir, how the business of the world counld
now be conducted without it, any more than it
could without raillways, steamships, and tele-
graphs. It has struck me lately as remarkable
how comparatively small an effect was pro-
duced on this world-wide, complex credit sys-
tem, by the crippling even of such a large
concern as Barings. I mgy say, sir, that per-
sonally I have seen this same credit system in
operation in India, where the bills (Hoondees)
of the native bankers (Marwarees) have
passed current for generations, with rarely a
default. I think, sir, that this part of the
business or profession of banking, that I have
been referring to, almost raises it from the
common-place to the romantic. It is like the
acotion of the telephone, which from frequent
use comes to be looked upon as nothing very
wonderful ; but, sir, when you hear the actual
voice of a friend coming to you from a dis-
tance of twenty miles,’ and perhaps through a
storm of wind and rain, it is to mea perpetual
miracle.

I might also, sir, say a few words as to the
qualities required to make a good banker. I
have, of course, a high opinion of education
and theory, but theory without practice is not
of much avail. You may explain to a man
how o mount and ride a horse, but without
practice, he and his theory would, on a lively
animal at least, be apt soon to come to the
ground. Then there are ability (for which
after all one has to thank Providence) and
experience, these are indispensable ; but there
are two qualities, and these opposites, which I
think are highly requisite. I mean courage
and caution. People may imagine, sir, that a
banker can sit quietly in his office, and in an
austere way refusec nearly every transaction,
but you know, gir, that he has to have courage
enough to accept perhaps 90 per cent. of the
business risks offered to him, and to use his
oaution only in the refusal of the 10 per cent.
that does not commend itself to his judgment,.
There is one other particularly desirable
quality, and it applies to all businesses, if suo-
oess is to be expected, which is with me & tavor.

ite definition of the word *genius,” and Iam apt
to bore the gentlemen in my own office with it,
that is, “the oapaocity for taking endless
trouble.” Without this a young bank officer
will hardly ever rise beyond being a bank dude.

Before sitting down, sir, I would take this
opportunity of recording my high opinion of
the character and integrity of the bank staff
of Canada. I have been connected with bank-
ing in this country for twenty years, and I
recollect comparatively very few ouses of
dishonorable conduct on the part of bank offi-
cials. And with regard to gentlemen holding
the position of chief executive officer of a
bank, from the large corporation of the Bank
of Montreal, to the smaller institutions, such
as that represented by myself, I hardly recol-
lect an instance of such an officer proving re-
oreant to his honor and his duty.

I thank you, Mr. Chairman and gentlemen,
for your patient and good-natured attention
to these few remarks.

TORONTO BOARD OF FIRE UNDER-
WRITERS.

The annual meeting of the Toronto Board of
Fire Underwriters was held, as we have said,
on Thursday and Friday of last week, Mr. A.
W. Smith, of the Imperial, president of the
board, ocoupying thechair. The attendance of
local managers was unueually large ; but the
only managers from a distance were Mr. G. T,
C. 8mith, resident secretary of the Liverpool
& London & Globe Insurance Company; Mr.
Charles E. Chase, secretary of the Hartford
Insurance Company, of Hartford, Connecticut,
and Mr, Peter A, MoCallum, of 8t. Catharines,
the company’s inspector.

‘We understand that there was no business
of very great importance to the general public
transaoted. An effort was made by the Dry
Goods Section of the Board of Trade to obtain
& reduoction of the rate on their stocks, but we
learn that the rate on wholesale dry goods is
to remain as before.

The election of officers resulted as follows:

President, Mr. H. M. Blackburn, manager
City of London Insuranse Company ; vice-
president, Mr. Wm, Adamson, city agent of the
British Amerioca ; secretary, Mr. Robert Mo-
Lean.

The usual banquet was held in room A of
the Board of Trade, and votes of thanks were
passed to the retiring president and the officers
of the board, after which the meeting ad-
journed.

INSURANCE CHANGES.

There have been many changes in the insur-
ance firmament lately, Among the latest oo-
currences of the kind is the resignation of Mr.
W. A. 8ims of the position of General Agent
of the London and Lancashire Fire, who holds
the position until his sucocessor is appointed.
Mr. Sims succeeded the late F. A. Ball as
manager of this company, and he has steadily
made money in Ontario for the company. He
voluntarily gave up doing business in Quebec
because of the losses sustained in that Pro-
vince. We understand that there are a good
many applicants for the vacant position.
May the best man win.

Mr. P. H. Sims, secretary of the Mercantile
Fire Insurance Company, at Waterloo, has
resigned the secretaryship of that company,
which he has held from its organization. He
was manager, though he had only the title of
secretary, and has conducted the affairs of the
Merocantile with singular ability and sucocess.

Doing business in the Province of Ontario
only, the Mercantile succeeded in rolling up &
larger and more profitable insurance business
than many of the English offices. A regular
dividend at ten per cent. has been paid to the
lucky etookholders, and we think the directors
made a serious mistake in accepting the resig-
nation of Mr. Bims, especially in view of their
having decided to extend their business
beyond the Province of Ontario. Mr. Sims
has been appointed to take charge of the Cana-
dian business of the British America. Thereis
ample scope for improvement in the conduct
of that business. The past year has been an
unprofitable one for the company, and it is
earnestly to be hoped that under Mr. Sims’
management, the affairs of this old company
will take an upward movement. We trust
Mr. Sime will be entrusted with the sole man.
agement of the company’s Canadian business,
80 that he may be enabled to select his risks, .
and cut off with & remorseless hand that part
of the business that has proved uniformly to be
hurtful to the company. We heartily congra-
tulate the British America on having obtained
the services of so able, conservative and suc-
cessful a manager.

BRITISH AMERICA ASSURANCE
COMPANY.

The British America has had an unfortu-
nate year. Its results may be gathered from
the following figures: fire preminms, less re-
insurance, were $711,707, against $735,287 in
1890; marine premiums, less re-insurance,
853,350, against $62,253 in 1890. Fire losses
paid $475,935, and unpaid $117,936, aggregate
$593,871, compared with losses paid $414,829
and unpaid $53,768, aggregate $468,597, in 1890.
In marine, the losses were $29,467 in 1890, and
$32,831 in 1891. Thus the fire loss is 83'44
per cent. of the premiums, a disastrous rate,
against 63:74 in the previous year, while the
marine losses, 614 per cent., leave room for a
margin of profit. The effect of the year’s
underwriting is to reduce the company’s net
surplus from $187,460 to $52,793. The assets
are reduced from $1,156,000 to $1,076,000.

These results by no means justify the expeo-
tations confidently expressed twelve months
ago by the governor of the company that *‘the
policy we are now pursuing will give you [the
sharebolders] a fair profit yearly.” Is it not
about time that the governor recognized that
the successtul conduot of fire underwriting is
not his forte, and that a sort of technical skill,
which he does not possess, is needed to place
the British America on a satisfactory basis?
If he does not recognize this, we tell him
frankly that it is a freely expressed opinion in
insurance and commercial circles, and the re-
cent career of the company plainly justifies it

Ii is satisfactory to learn that, in addition
to the appointment of Mr. P. H. Sims to the
management of the company’s Canadian busi-
ness, to which we have elsewhere referred, a
desirable change has been made in placing Mr.
Griffin, formerly of the People’s Fire Insur-
ance Company, of Manchester, New Hamp-
shire, who is said to be a competent man, in
charge of the Eastern Department. It wag
high time for some moves of the kind, and
more of them would seem to be in order.

At the annual meeting of the Acadia Fire
Insurance Company, held in Halifax recently,
the Hon. A. G. Jones, Hon. Robert Boak and
Geo. Mitohell, retiring directors, were re.

elected. Hon. Robert Boak was subsequently
re-elected president.
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SPRING COLORS.

Great delicacy of coloring is noticeable in
millinery and dress geods, says the Dry Goods
Chronicle. Combinations are brilliant, yet not
too pronounced, and, withal, a true refinement
and elegance is maintained. The La Cigale,
or grasshopper green, is most seen in millinery,
but the lovely Eglantine, or pale rose pink, is
remarked in dress goods of different grades,
as well as in ribbons, gauzes and tulles. Ble
d’or, a light golden yellow, and ser polet, French
lilac, are colors which promise great popu-
larity, while the old blues, cherry red and dark
plum are too well liked to be relinquished.

Mixtures of diverse tones are seen in rib-
bons, silks, and some wool and silk dress
goods, and in the pronounced colors—yellow,
old rose, gray, and Velasque red—play an im-
portant part.

MONTREAL CLEARING-HOUSE.

Clearings for the week ended Feb. 25th, were
$8,541,458. Balances, $1,138,454.

TORONTO CLEARING-HOUSE.

Clea.:i.. s and Balances of this clearing-
house (of which the Bank of Toronto is not a
member) for the week ended 25th Feb., 1892,
are as under :—

Clearings. Balances.

February19........ $ 893,151 $134,414
“ 2 821,040 165,178

“ 770,088 129,704

¢ 924,875 118,164

“ 953,197 96,475

“ 966,399 98,365
Total .......... $5,328,750 $742,300

HALIFAX CLEARING-HOUSE.

Bank clearings for week ending Feb. 20th,
1892, were as follows :

Monday, Feb. 15 ............. $176,058 90
Tuesday, 16 161,775 96
Wednesday ¢ 17 .. 174,118 63
Thursday “ 18 165,491 74
Friday, [ T R 227,264 12
Saturday, 20 i 171,119 03

Total «ovvvieiiiiennnennn.a, $1,075,728 38

Borrespondence,
SHORT MEASURE.

Editor MoNgTARY TiMES :

Sir,—Being convinced that the Canadian
mills are robbing the retail merchants, I
thought it advisable to measure some of the
Canadian goods as they come in from the
wholesale houses. Consequently I measured
up three pieces of shirting and found them
running from § to 1 yard short in every piece.
I then took a piece of gingham and had it
measured and found it § yard short. These
pieces I speak of were just selected from the
lot. I am convinced that the retail merchants
that deal largely in staple goods, particularly
those manufactured at home, are robbed to a
great extent by short measurement.

We have an inspector of weights and mea-
sures. Don't you think, under the circum.
stances, every mill should be compelled to
have their lengths guaranteed by the Govern-
ment ?

I would like you to give this letter publicity,
making any commeunts upon it you feel dis-
posed to make. Personally it is my intention
to check the measurement of every piece of
goods that comes in and place & claim upon
the who!esale houses where needed, although

it necessitates the employing of more help, an},

expense which if the retail men were honestly
dealt with, we could do without.
I have just measured a piece of goods in-
voiced at 41} yards which measures 35 yards.
Yours very truly,
W. N. BERRINSHAW & Co.
Treaton, Ont., Feb. 18th, 1892.

Hleetings.

CANADA PERMANENT LOAN AND
SAVINGS COMPANY.

The thirty-seventh annual general meeting
of shareholders of this company was held on
Wednesday, the 24th inst., in the company’s
building, Toronto street, Toronto, the presi-
dent, J. Herbert Mason, Esgq., in the chair.

The report of the directors for the year
1891 is as follows :

REPORT.

In presenting for the consideration of the
shareholders the audited statements of the
affairs of the company made up to 318t Decem-
ber last, the directors of the Canada Perma.-
nent Loan and Savings Company have much
satisfaction in noticing the increased volume
of business therein exhibited, and also in
recording the maintenance of the marked
prosperity the institution has so long enjoyed.

The receipts of interest and principal on
account of mortgage loans and securities, were
larger than in any former year, amounting to
$2,414,369. The total sum lent was $1,612,055.
The funds of the company were kept well
employed in the earlier part of the year, at &
fair average rate, but the unusually large re-
ceipts from mortgagors later on, partly arising
from the bountiful harvess, led to an accuma-
lation of money towards the close of the year,
and also to a tendency to reduced rates of
interest.

Considerably more money was offered the
company for investment than the board felt
warranted in taking. The amount accepted
was $1,025,972, and the amount repaid deposi-
tors and debenture holders was $807,391.

The total assets were increased from $11,-
868,967 to $12,091,772.

After providing for interest on borrowed
capital, amounting to $310,546, for cost of
management, and for losses and antioipated
deficienoies, the net earnings for the year en-
abled the directors to declare the usual half-
yearly dividends of six per cent. each on the
enlarged stock ocapital, as well as to pay the
shareholders’ income tax thereon, amounting
together to $316,991, and also to add $10,000 to
the Reserve Fund and $2,096 to the Contin-
gent Fund. The aggregate of these funds is
now $1,562,252.

Encouraging reports of increasing prosperity
continue to be received from Manitoba, where,
a8 in Ontario, the late harvest was abundant.

In consequence of the depression in the
market value of Ontario farming lands, re.
ferred to in preceding reports, which has ex-
tended to other kinds of property, the past
year was in some respects a trying one, requir-
ing more than usual vigilance on the part of
the company’s officers. But the directors are
pleased to be able to state that the maturing
obligations of mortgagors were fairly met, and
that the amount of property in defanlt and un.
disposed of is smaller than for several years

ast.
P All which is respectfully submitted.

J. HERBERT MasoN, President.
FINANCIAL BTATEMENT.
Profit and Loss.

Interest on deposits, debentures,
and debentarestock............ $310,546 66
Dividends on oapital
8tOCK cvvuvvniannnn .$312,000 00
Municipal tax on divi-
dends ......e000nnn . 4,991 50
316,991 50

Cost of management, salaries, di-
rectors’ allowances, inspection,

&c.—including branch office.... 68,721 55
Charges on money borrowed and

lent.e.ceereieeiennense vasesses 23,225 08
Reserve Fund, addition thereto.... 10,000 00

Contingent Fund, December 31st,
1891 .......cute tereeesrienes . 117,252 16
$845,736 95
N ——— e
Contingent Fund, January 1Ist,
1891..ccvvcenn e reeeees..$115,156 46

Interest on mort;z;;..g.e.s and deben- -
tares, rentals, &o., &c............ 780,580 49

$845,736 95

ABSTRACT OF ASBETS AND LIABILITIES.
Liabilities.
To the public—
Deposits and in-

terest ......... $1,052,601 30
Debentures (£1,-

117,482 Sterling)

andinterest.... 5,438,415 05
Debentures— Car-

rency—and in.

terest.......... 422,198 97
Debenture stoock

(£174,517 ster.

ling) .......,... 849,315 99
Bundryaccounts.. 10,936 52

—— — 97,773,467 83

To Shareholders—
Capital stock paid

) N 2,000,000 00
Oapital stock (83,-

000,000—20 per

oent. paid) .... 600,000 00

— 2,600,000 00
Reserve Fund.... 1,445,000 00
Contingent Fund. 117,252 16
—_— 1,562,252 16
Dividends un-
olaimed........ 52 80
63rd Dividend.... 156,000 00
—_—— 156,052 80

$12,091,772 79
Assets.
Mortgages upon
real estate ....$11,353,424 43
Mortgages upon

other securities 22,904 22
———$11,376,328 65
Municipal debentures ........ 197,484 50
Company’s building .......... 123,444 65
Accrued rentals .............. 1,514 66
Cash on hand.... 850 57
Cash in banks .. 592,149 76
——— 893,000 33

$12,091,772 79
Geo. H. SwrrH,
Secretary.

We, the undersigned, beg to report that we
have made the usual thorongh examination of
the books of the Canada Permanent Loan and
Savings Company for the year ending 3lst
December, 1891, and hereby certify that the
above statements are striotly correct, and in
accordance with the same.

J. E. BerreLey SwmiTH,

Hexey BaARBER,
Toronto, 8th February, 1892.

In moving the adoption of the directors’
report, the president said :
Gentlemen,—In proposing the usual motion
for the adoption of the report of the directors,
I shall not venture to detain you by making
any lengthened remarks.
The financial statement, which has been in
your hands for several days, and upon the cor-
rectness of which you may rely, attests the
healthy condition of the company, and that
the capital you have invested in its stock is
safely and profitably employed. Each of the
thirty-six arnual exhibits which preceded it
contains & similar record, modified only by
comparatively slight variations, in correspon-
dence with the peculiar ciroumstances of the
time. Some years were better or worse than
others, but among them all there has not been
an unsuccessful year, or one when the business
traneacted failed to yield your dividend of
twelve per cent. upon the net stock capital.
This you will see was earned last year, re-
uiring twelve thousand dollars more than in
the previous year, in consequence of the in-
creased oapital, and we were also able to add
more than twelve thousand dollars to our
already_ ample reserves, now amounting to
something over sixty per cent. on the paid up
capital. The amount was smaller than last
year, not that the earning powers had dimin-
ished, but there was more written off to profit
and loss.

The report mentions the fact that last year
was a trying one. It was 80 in more than one
gense. It is comparatively easy to make satis-
factory investments when property is in de-
mand and prices advancing. But for some
time past agricultaral lands here, and in most
civilized countries, have been decreasing in
value. Add to this the fact that prior to last
, year, this Province had several deficient har-
vests, while at the same time the most flatter- -

Auditors.
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ing inducements were held out to farmers and
others to transfer their capital and labor to
the free and fertile prairie lands of our great
North-West. The consequence of these com-
bined influences was that even in some of the
choicest agricultural districts of Ontario, sellers
were more plentiful than buyers. Property be-
came increasingly difficult to dispose of even at
much reduced prices. It isin crucial times
such as these that the quality of invest-
ments is tested. And I am glad to be able to
tell you that our securities have stood the or-
deal well, and that when it has been found
necessary to realize on them, we have been
able to do so with soms loss In a few cases,
but on the whole comparatively little. A lesser
amount remains on our hands than for several
years past, and these are taken in our books at
what are considered safe values. Having weed-
ed out, or placed in a satisfactory position, the
most of our securities in anywisedoubtful, and
keeping in view the more cheering condition of
the country, resulting from the late abundant
harvest, the future prosperity of the company
may be looked forward to with confidence.

In reviewing the history of the past year it
gives me pleasure to state that the good
results obtained are largely due to the efforts
of the several officers and employees of the
company, who have discharged their duties in
an efficient and praiseworthy manner. This
applies not only to the staff of head office, but
equally to the officers of the Winnipeg branch
under the supervision of our zealous and able
general agent, Mr. G. F. R. Harris.

If there is any farther information desired
by any shareholders present, I shall be happy
to supply it as far as I may be able.

The vice-president, Edward Hooper, Esq.,
seconded the motion.

The report of the directors was unanimously
adopted, as also were votes of thanks to the
president, directors, officers and agents of the
company. The retiring directors, Messrs.
Edward Hooper, A. M. Smith, Ralph K.
Burgess and William Gooderham, were
unanimously re-elected.

At a subsequent meeting of the board,
Messrs. J. Herbert Mason and Edward Hooper
were respectively re-elested to the offices of
president and vice-president.

LANDED BANKING AND LOAN
COMPANY.

The fifteenth annual meeting of the share-

holders of this company was held in the com-
any’s office, Hamilton, on the 17th inst., the
ollowing stockholders being present :—

Messra. T. Porteous, J. Waldie, H, H. Laing,
Rev. G. Forneret; Measrs. E. B. O'Reilly, M.D.,
R. Campbell, F. 8. Malloch, J.J. Mason, H.
MoLaren, W. W. Osborne, G. H. Bull, E. J.
Moore, Hon. J. M. Gibson, H. M. Patterson,
R. Z. Kennedy, F. MacKelcan, W. F. Find-
ley, W. Marshall.

On motion of the president, Mr. Matthew
Leggat acted as chairman, and Mr. C. W. Cart-
wright as secretary.

The secretary read the notice convening the
meeting, also the minutes of meeting held pre-
vions year, which were confirmed.

The following is the annnal

REPORT.
The directors have pleasure in submitti. g
the fifteenth annual report of the company’s
affairs, accompanied by the Profit and Loss
account and balance sheet as at the 31st De-
cember last, which have been duly audited.
Tl:le nte_t prolilitshfor the year, after de-
uoting all charges, amount to ..$52,5683
Added to which is the balance onr-s 7

ried forward from previous year.. 228 39

$52,812 16

Whioch has been appropriated as follows,viz :
Two half-yearly dividends at the

rate of six per cent. per annum,

amounting with theincome tax to.$39,639 87
Added to reserve fund ............ 12,000 00
Carried forward to next year...... 1,172 19

$52,812 16

There has also been added to the Reserve
Fuand the sum of three thousand dollars,which
has appeared in former balance sheets at the
credit of Contingent Fand. Alllosses known or
anticipated having been ' provided for, the di-
rectors deem it inadvisable to keep the amount
longer at the oredit of that account.

The Reserve Fund now amounts to one hun-
dred and eighteen thousand dollars, or within a
fraction of eighteen per cent. upon the paid up
capital.

The securities, with interest at the 31st
December last, amount to $1,717,484.90, an
increase over the preceding year of $57,395.12.
Savings bank deposits and debentures showan
increase of $55,736.94.

A number of the company’s sterling deben-
tures have, during the year, fallen due and
been renewed on favorable terms ; all expenses
in connection with this branch of the business
have been met out of the profits of the year.

Collections have, on the whole, been very
satisfactory, there being a marked decrease
over former year of amount of interest in
AITEAT.

The directors continue to exercise great
cantion in the selection of loans, and fol-
low with satisfactory results the practice of
having all securities inspected by the com.
pany'’s inspector.

The officers of the company continue to
perform their several duties in a manner satis-
factory to the directors.

All of whioh is respectfully submitted.
MartEEW LEGGAT,
President.
Hamilton, February 5, 1892.
GENERAL BALANCE SHEET, 31sT DECEMBER, 1891.
Assets.
Cash value of securities........$1,723,173 71
Less amount disbursed.......... 5,688 81

$1,713,484 90
Cash on hand at bankers ....... 75,428 59
$1,792,913 49

Liabilities.

To the public—
Savingsbank deposits.$560,186 41
Currency debentures.. 293,230 00
Bterling debentures.. 133,722 99
Interest accrued but

not due .......... 6,620 01
Sundry unpaid ac-
counts ..coveenen .. 1,793 86
e $ 995,638 27

To the shareholders—
Permanent stock ....$627,700 00

Aococumulating stock.. 23,652 72
Interest on acocumu-

lating stock........ 8,165 68
: $659,418 40
Reserve Fund, 3lst

Dec., 1890 ........ $103,000 00
Added 31st Dec., 1891 12,000 00
Transferred from Coun-

tingent Fund...... 3,000 00
Dividend No. 29, on

permanent stock

payable 2nd Janu- )

ary, 1892.......... 18,769 53
Balance carried for-

ward c.oiecececnn 1,172 29

— —§ 797,360 22

$1,792,913 49
PROFIT AND LOBS ACCOUNT FoR 1891.
To dividend No. 28 on

permanent stock.....$ 18,605 08
Dividend No. 29 on per-

manent stock........ 18,769 63
—_— $ 37,374 61
To interest on accumu-
lating stock, Div. No.
b1 A S $ 869 21
Interest on accumulat-
ing stock, Div. No. 29. 882 48

—— 1,751 69
Toincome taX....cceenseasareccss 5138 57

$ 39,639 87
To interest on deposits.§ 21,059 54
Interest on debentures... 18,953 38

40,012 92

To expenses of manage-
ment, including sala-
ries, office expenses,
directors’ and audit-
ors’ fees...... cenees $

Land inspection, in-
cluding inspector’s
BRIATY. . .coavanrenns 2,372 62

Rent and taxes.........

Valuators’ commissions 1,653 41

Solicitors’ fees.........

Debenture expenses.. ..

6,884 63

12,905 36

1081
To loss on properties
sold during the year.. 503 90
Transferred to Reserve
Fund....... ereesae 12,000 00
Balance carried forward 1,172 29
$106,324 34
By balance brought forward...... $ 228 39
Interest earned.......... ... 104,842 62
Sundries...c.c.eiiiiiniienaens ... 1,253 33
$106,324 34
C. W. CARTWRIGHT,
Treasurer.

We, the undersigned, have audited the books
of the Landed Banking & Loan Company for
the year ending 31st December, 1891, and
certify that the foregoing statements are in
conformity therewith.

We have alzo examined the securities held by
the company, and found them correctly set
forth in the securities book. The expenditures
are duly vouched for.

W. F. Fixoiay, F.C.A,,
‘W, MARSHALL,

Hamilton, 4th February, 1392.

The adoption of the report was moved by
Mr. M. Leggat, seconded by Mr. John Waldie,
and was carried unanimously.

On motion the following were re-elected
directors for the ensuing year: Thos. Bain,
M.P., Joseph Hobson, R. Z. Kennedy, M.
Leggat, Henry McLaren, J. J. Mason and
John Waldie.

The usual vote of thanks to the auditors,’
dirvectors, treasurer and staff having been
passed, the meeting adjourned.

At a subsequent meeting of the direotors,
Mr. Matthew Leggat was re-elected president,
and Mr. John Waldie, vice-president.

} Auditors. .

CENTRAL CANADA LOAN AND
SAVINGS' COMPANY.

The eighth annual meeting of the share
holders of this company was held at the head
offices, Peterborough, on Feb. 10th.

Mr. Geo. A. Cox, president, in the chair;
Mr. F. G. Cox, manager,who was requested to
act as secretary, read the eighth annual

BREPORT.

The directors herewith submit their eighth
annual report, together with a statement of
assets and liabilities as at the 318t December,
1891, and a statement of the Protit and Loss
account for the year ending at that date duly
audited and certified.

Two half-yearly dividends at the usual rate
of 6 per cent. per annum, amounting to
$48,000, have been paid.

The steady increase in the assets of the
company, now amounting to $3,163,873.37 ; the
steady growth of the surplus, now amounting
in reserve and contingent funds to $220,000 ;
and the increased earning power of the com-
pany, are all satisfactory features in the ope.
rations of the past year. -

The repayments during the year, both on
aocount of principal and interest, bave been
highly satisfactory, the amount received on
account of interest being $186,440.10, and the
amount repaid on principal being $349,626.68;
new loans have been made during the same
period to the extent of $500,839.51.

We have experienced no difficulty in finding
satisfactory employment for our funds, but the
rate at which choice loans can now be obtained
has somewhat reduced the average rate of
interest on our investments; that, however,
will be met by the reduced rate at which we
are now able to place our debentures; this is
no doubt the experience of all money lending
institutions, and is not to be regretted in the
interests of the country generally.

All of which is respectfully submitted,

Fren. G. Cox, Geo. A. Cox.
Manager. President.

FINANCIAL STATEMENT FOR THE YEAR ENDING 318T
DECEMBER, 1891.

Assets.

Cash value of securities....... ..$3,098,775 89
Cashonhand.................. 6,513 99
Canadian Bank of Commerce ... 51,417 90
Bank of Scotland............... 6,553 90
British Linen Company Bauk... 458 05

Bundry accounts due to company. 153 64

93,163,873 87



032

\

THE MONETARY TIMES.

Liabilities.
To the public—
Currency debentures
and deposits with
aoorued interest..$ 904,605 87
Sterling debentures
with accrued in-
terest 1,192,186 57
—$2,096,792 44

..........

Amounts retained to
pay encumbrances

and progress loans 22,935 51
Sundry accounts due

by company .... 145 42

23,080 93

To the shareholders—
Capital stock $2,000,-

000, upon which is

paid ..ovvinninn, $ 800,000 00
Reserve Fund...... 200,000 00
Contingent Fund .. 20,000 00
Dividend No. 15,

due 2nd January,

1892 ..ivenvenne. 24,000 00

1,044,000 00

$3,163,873 37

PROFIT AND LOSS ACCOUNT.
Dr.

Interest on deposits, debentures
and bank balances............ $
Expenses in connection with and
commission paid on sale and
renewal of debentures ........
General expenses, including cost
of management, directors’ and
auditors’ fees, officers’ salaries,
inspection, tax on dividend,
rent, postage, advertising, eto..
Dividends Nos. 14 and 15 ......
Traneferred to Reserve Fund....
Transferred to Contingent Fund

89,180 36

5,087 50

16,865 16
48,000 00
8,000 00
16,315 99

$ 183,449 01
Cr.

Interest on investments and
bank balances......... eevees.9 183,449 01

AUDITORS’ REPORT.

We hereby certify that we have carefully
audited the books and accounts of the Central
Canada Loan and Savings Company of Onta-
rio, at Toronto and Peterborough, respectively,
for the year ending 31st December, 1891. The
postings and balances of the company’s
ledgers have been examined, and we find the
whole correct and in accordanee with the
above statements. M. P

Henry M. PELLATT, .
Wt Mansox, }Audltors.

We hereby certify that we have made care-
ful examination of the securities of the Cen-
tral Canada Loan and Bavings Company of
Ontario, that we have checked the same with
the mortgage register, and find them correct
and in accordance therewith. .

J. M., FERzIs, 3
E. 8. Vinpex, In(s;ge;tzl;il:tee
F. C. TavLog. )

Peterborough, January 23rd, 1892.

The president, in moving the adoption of
the report, said :—

GanrLEMEN,—It has again become my pleas-
ant duty to submit for your approval a report
in which it has not been necessary to express
any regrets or make any apologies. In short,
we have had a successful year’s business, and
in moving the adoption of the report, I cannot
do better than allow the figures that have just
been submitted to you to speak for themselves.
Invested funds of $3,163,873, and surplusfunds
of $220,000 (equal to 274 per cent. of paid-up
ocapital), at the end of the eighth year, must, I
think, meet with the approval of the share-
holders. The satisfactory nature of the securi-
ties held by the company is indicated by the
fact that at the olose of the book on the 3lst
of December, the overdue interest was only a
fraction over one per oent. on the amount in-
vested, and in six weeks that have sinoce inter-
vened, a large proportion of these arrears has
been paid. It will be known to most, if not all
the shareholders, that the borrowing power of
the company is limited to three times the
amount of our paid up capital, or in other
words, to $2,400,000 upon the capital as it at
present stands. Our debentures and deposita
are now getting very close to that amount, and
it is necessary that we should either issue new
stock or allow those shareholders who hold
partially paid stook to pay up thesame in full,

and as several shareholders have expressed a
desire to do this, it is proposed to submit for
your consideration a resolution authorizing
any shareholder who desires to pay up the un-
called portion of his stock, to do o by paying a
premium of 20 per cent. upon the amoant so
paid. It isanticipated that this will result in
an addition to the paid up capital of not less
than $200,000, upon which the premium will
make a further addition of $40,000 to the Re-
serve Fund.

Mr. J. R. Dundas, in seconding the resolu-
tion, congratulated the shareholders not only
upon the present position but the future pros-
peots of the company. While in Glasgow he
had a very satisfactory interview with Messrs.
Finlayson & Auld, the chief agents of the
company in Great Britain, and was very much
gratified by their expressions of confidence and
by their assurance that they would be able to
send us what money we could find safe and
profitable investment for on this side.

Mr. Richard Hall quite approved of the pro-
posed addition to the paid up capital by per.
mitting the present holders of partially paid
stock to pay the same in full at a premium of
20 per cent. on the amount so paid.

Mr. W. Cluxton, as a regular attendant at
the investment committee meetings, vouched
for the care and caution with which every loan
is considered by that committee ; also for the
ability and attention with which the officers
and employes of the company discharge their
duties.

The report was adopted.

The following officers and directors were
elected : President, Geo. A. Cox; vice-presi-
dents, Richard Hall and J. R. Dundas, ex-M.P.;
directors, J. M. Ferris, Wm. Cluxton, James
Stevenson, D. W. Dumble, Robert Jaffray, F.
C. Taylor, E. 8. Vinden and J. LeFevre;
manager, F. G. Cox ; auditors, W. Manson, H.
M. Pellatt.

HOME SAVINGS AND LOAN COMPANY
(LIMITED).

The thirteenth annual general meeting of
the shareholders of this company was held in
the company’s office, Toronto, on Thursday,
February 18th, 1892, at 3 o’clock, p.m.

The president, the Hon. Frank Smith, oc-
oupied the chair; and the manager, Mr. James
Mason, acted as secretary.

The secretary read the notice calling the
meeting. The minutes of the last annual
general meeting, held 19th February, 1891,
were, upon motion to that effect, taken as read,
and were confirmed.

The secretary then read the following

REPORT.

The directors beg to submit the thirteenth
annual report, with accompanying financial
statement, showing the result of the company’s
business for the year ended 3lst December,
1891, and its position on that day.

Business was fairly good throughout the
year and the results satisfactory.

After paying and providing for two half-
yearly divigenda at the rate of seven per cent.
per annum, and paying all expenses, including
salaries, printing, advertising, auditors’ fees,
and all commissions on loans, and providing
for Directors’ compensation, there remained a
net balance of $19,742.06; to this is to be
added the sum of $5,000 —premium received
from shareholders on the new issue of stock—
making in all the sum of $24,742.05. Of this
sum $20,000 is added to the Reserve Fund,
$4,000 to the Contingent Account, 10%, or
$200, written off office farniture, and the
balance, $542.05, placed at credit of Profit and
Loss Account. From the Contingent Account
the sum of $16,000 was taken and applied for
the purpose referred to in previous annual
reports. .

With these additions and changes there is
now at the credit of the Reserve Fund $135,000,
and at the oredit of the Contingent Account
$16,000.

The mortgage loans now amount to $983,-
055.29, and show an increase of $73,000—re-
paymerts during the year being $84,000 and
new loans effected $158,000. More than usual
care was exercised in making these new loans,
and some difficulty found in obtaining real
estate securities of the high class to which the
company confines itself. .

The deposits also show an increase.

The further issue of two thousand five hun-

dred !shates of the capital stock of the com-
pany, referred to in the last annual report, was
all subscribed for during the year, and the firs¢
call of ten per cent. and the premium of twenty
per cent. thereon paid.
All of which is respectfully submitted.
FRrANE SwurTH,
President.
Toronto, February 11th, 1892.

STATEMENT OF ASSETS AND LIABILITIES,
DECEMBER, 1891.

Assets.

Loans on collaterals of stocks,
bonds and debentures.........$ 978,886 21
Mortgage loans ....$1,002,414 66

31sT

Less amounts retain-
ed, not yet paid
(417 S 19,359 37
————— 983,055 29
Municipal debentures...... ceee 44,523 39
Real estate—office premises .... 15,850 00
Cash in bank ......$ 63,927 71
Cash on hand...... 4,824 61
—_— 68,752 32
Office furniture .......cc0eu.... 1,800 00
$2,092,867 21
Liabilities.

Capital stock, subscribed $1,750,-

000, upon which has been paid

10%, amounting to ..........% 175,000 00
Due depositors, principal and

interest ....... seessaacnasss 1,767,700 16
Dividend payable 2nd January,

1892 ........... teecinesanns 6,125 00
Directors’ compensation........° 2,500 00
Reserve Fund as on

81st Dec., 1890 ..$ 115,000 00
Reserve Fund added

31st Deo., 1891 .. 20,000 00

135,000 00
Contingent Account

a8 on 31st Deo.,

1890 ...... eee...$ 728,000 00
Contingent Account

ag on 3lst Deoc.,

1891 ............ 4,000 00

$ 32,000 00

Applied during year 16,000 00
————— 16,000 00
542 05

Balance Profit and Loss account

$2,092,867 21
PROFIT AND LOSS.

Dr.

Interest paid and credited deposit-

[© - R ceetteanas cevene $ 62,640 07
Ezxpenses of management, inclad-

ing all commissions on loans.... 18,727 44
Auditors’ fees ............. teene
Directors’ compensation.. ..
Dividend paid 2nd July,

1891 ......... cee....$5,589 65
Dividend payable 2nd

January, 1892........ 6,125 00

— 11,714 65
Balance appropriated as follows :
Added to Reserve Fund.$20,000 00
“ ¢ Contingent Ac-
count ..... teivesans 4,000 00
Written off office furni-
tare ......... veeennn 200 00
At oredit of Profit and
Loss account .,..,.. 542 05
— 24,742 05
$115,924 21

Cr.

Earnings for the year,.......... .$110,823 87
Premium received on further issue

of stock ............... reseee . 5,000 00
alance Profit and Loss account
last year...................... 100 84

$115,924 21

James Mason, Manager.
We hereby certify that we examined the
books and accounts of the Home Savings and
Loan Company (Limited) for the year ending
31st December, 1891, and found them oorrect
and in accordance with the above statement ;
we_also examined the vouchers and securities
and found them in order.
Henry Joserm, o e
Axaus D. MACDONELL-} Auditors

" The adoption of thke report was moved by
the president and seconded by the vice-presi-
dent, Mr. Eugene O'Keefe, and carried ;
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Moved by Mr. James Scott, seconded by Mr.
C. C. Baines, and carried :

* That the thanks of the shareholders be and
are hereby tendered to the president, vice-
president and directors, for their careful atten-
tion to the affairs of the company during the
past year.”

Moved by Mr. M. O’Connor, seconded by
Mr. J. J. Foy, and carried :

*That the thanks of the shareholders are
due and are hereby given to the manager and
other officers of the company for the efficient
manner in which they performed their respec-
tive duties during the past year.”

Moved by Mr. E. O'Keefe, seconded by Mr.
A. Foy, and carried :

*“ That Messrs. Henry Joseph and Angus D.
Maodonnell be the auditors of the company
for the ensuing year; and that they be paid
the sum of $650 for their services.”

Moved by Mr. John Foy, seconded by Mr.
Edward Stock, and carried:

*That the poll be now opened for the elec-
tion of directors, and that the same be closed
whenever five minutes shall have elapsed with-
out & vote having been tendered ; and that
Messrs. C. C. Baines and Augastine Foy be
the sorutineers to take the vote; and that they
report the result to this meeting.”

The election was then proceeded with, the
result of the ballot being the unanimous re-
election of all the retiring directors as follows :
—Hon. Frank Smith and Messrs. Eugene
(S)’Ke:ie, Wm. T. Kiely, John Foy and Edward

tock.

Moved by Mr. J. J. Long, seconded by Mr.
James Gunn, and carried :

** That the president do'leave the chair, and
that the same be taken by Mr. T. R. Wood.”

Moved by Mr. A. J. Somerville, seconded
by Mr. W. T. Kiely, and carried:

“That the thanks of the meeting be and are
hereby tendered the Hon. Frank Smith, for
his conduct in the chair.”

The meeting then adjourned.

At a meeting of the new board, held immedi-
ately after the close of the above, the Hon.
Frank S8mith was re-elected president, and Mr.
Eugene O’Keefe re.elected vice-president of
the company.

ONTARIO INDUSTRIAL LOAN AND
INVESTMENT COMPANY, LIMITED.
The eleventh annual general meeting of the

shareholders of this company was held at the

company’s offices, Toronto Arcade, on Thurs-

day, February 18th, at 2 p.m.

The president, Mr. William Booth, ooccupied

“the chair,and Mr. Edmund T. Lightbourn, the

manager, acted as secretary.
The following report was submitted :

REPORT.

- Your directors have the honor to submit for
your consideration their eleventh annual re-
port, with the financial statements duly audit-
ed, showing the position of the company at 31st
December, 1891,

The net profits for the year were $27,755.61,
which, with the balance at credit from last
year, $4,378.69, makes $32,133.70. After pay-
ing the usual half-yearly dividends at the rate
of seven per cent. per annum, amounting to
$22,001.40, we have a balance of $10,132.80; of
this it is recommended that $5,000 be added to
the Reserve Fund and the remainder ocarried
forward to the credit of Profit and Loss
aococount.

The Reserve Fund, with this addition, will
amount to $190,000; Contingent Fund remains
at $5,000
. The usual careful audit of the books and
inspection of the securities of the company
have been made by the auditors and the
special committee appointed for the purpose,
and have been found entirely satisfactory.

The manager and other officers have con-
tinued to discharge their duties to the satis.
faction of the board.

While the profits from the sales of real
estate were not so large as in the previous
two or three years, the results of the year’s
business should, we think, be satisfactory to
the shareholders.

The slight depression in the real estate
market, caused by the general stagnation of
trade, together with an over-production of
dwelling houses, will, we are confident, prove
but temporary, and a new era of activity may
soon be looked for. In the meantime your
direotors are pursuing & oconservative policy,

and confining their efforts to developing~and
improving the company’s present possessions
rather than seeking new investments.

All of which is respeotfully submitted.

Wmriax Boorn,
President.
FINANCIAL STATEMENT FOR THE YEAR ENDING 31sT
DECEMBER, 1891,
Liabilities.
To the shareholders—

Capital stook paid up..$314,316 58"
Reserve Fund ........ 190,000 00

Contingent Fund 5,000 00
Dividend No. 21, pay-
able 2nd Jan., 1892.. 11,001 05
Profit and Loss account
oarried forward .... 5,132 30
— $525,449 93

To the public—
Mortgages payable ....$183,889 44
Depogit8..ceveseesse.. 73,103 26
256,992 69

$782,442 62
Assets
Real estate...ccaeeenensnnne ....$580,978 32
Loans, mortgages .. .:3226,031 56

Loans on other seouri-

tieB sevecececesesees 5,704 83 -
Interest acorued ...... 3,081 54
$234,817 93
Rents, receivable, due
and acorued ....... . 5,842 37
Cash in bank ........ 10,797 90
Ceash on hand ........ 6 10
—_— $10,804 00
$782,442 62
PROFIT AND LOSS ACCOUNT.
Dr.
To interest payable, paid and aoc-
Orued veevevvernonnnoncoanans ...$14,470 23
Cost of management and maunicipal
tax on dividends.....cc00cuene. . 4,944 01

Net profits for year......$27,756 6
Add balance at credit from
last year.......... eees 4,378 09

$32,133 70

Appropriated and proposed to be
appropriated as follows :
Dividend No. 20, three
and one.half per cent.,
- paid 2nd July, 1891....$11,000 35
Dividend No. 21, three
and one-half per cent.,
payable 2nd January,
1892........ veneees ... 11,001 05

Added to Reserve Fund.. 5,000 00
Carried forward to credit
of Profit and Loss Ac-
count....cceveeaceess 5,132 30
— 82,183 70
$51,547 94
Cr.
By balance at oredit, 1st
January, 1891.......... $7,513 09
Less amount voted to di- .
rectors and auditors.... 3,135 00
—_—$ 4,378 09
By interest on investments, rents,
- 7 T . 37,023 34

Profits on sales of real estate....... 10,146 51

$51,547 94
Epmunp T. L1GBETBOURN,
Manager.

AUDITORS’ REPORT.

We hereby certify that we have examined
the books of account, vouchers and securities
of the company, and have found the same to
be correct and in order. We also certify that
the foregoing balance sheet and Profit and
Loss statement are correctly extraoted from
the books, and represent a true exhibit of the
company’s affairs.

Cuas. B. PETRY, .
JomN Parox, }Audltors.

Toronto, Jan. 28, 1892.

On motion of the president, seconded by the
vice-president, Mr. E. Henry Duggan, the
report was unanimously adopted.

Resolutions of thanks to the retiring
directors having been passed, the eleotion of
direotors for the ensuing year was proceeded
with.

The scrutineers, Messrs. William Hope and
James Brandon, reported the following gentle-
men duly elected, viz. : Messrs. William Booth,
E. Henry Duggan, Bernard Saunders, Alfred
Baker, M.A.; John J. Cook, John Harvie,
William Wilson and William Mulook, M.P.

At a subsequent meeting of the board Mr.
William Booth was re-elected president, and
Messrs. E. Henry Duggan and Bernard
Saunders vice-presidents.

BRITISH AMERICA ASSURANCE
COMPANY.

The fifty-eighth annual meeting of the
shareholders of this company was held in To-
ronto on Wednesday, 17th inst., the Governor,
Mr, John Morison, ocoupying the chair.

Amongst the stockholders present were :
Messrs. Augustus Myers, John Y. Reid, J. K.
Niven, H. L. Hime, H. M. Pellatt, Dr. H
Robertson, Thomas Long, J. Morison, jr., J.
Jackes, William Adamson, W. H. Banks, Jno.
A. Phippen, Robert Thompson, W. 8. Lee,
John Beaty, T. H. Purdom, Dr. Clark and.
Geo. Musson.

Mr. W. H. Banks, assistant-seoretary, read
the following

REPORT.

The directors have the honor of submitting
the fifty-eighth annual statement, exhibiting
the financial position of the affairs of the com-
pany, accompanied by the balance sheet, for
the year ending 31st December, 1891, duly
audited.

The last twelve months have been marked by
an unusually large number of fires, both in
Canada and the United States, in which this
company has suffered in common with others.
The aggregate loss in these countries has been
estimated at over one hundred and thirty-
seven millions of dollars ($137,000,000), a far
greater waste ratio than has ocourred in any
one year for the past twenty years. You will
notice, however, that the marine branch has
been profitable, both in Canada and the United
States.

The directors look with confidence for & more
satisfactory business for the year just entered
upon, on account of increased rates having been
established in many partsof the country.

The directors cannot close this report without
placing on record their deep sense of the loss
this company has sustained in the death of
John Leys, Esq., who for several years has so
worthily filled the office of deputy governor,
and whose mature judgment was of great value
to the company, and to extend to his mourning
relatives and friends their heartfelt sympathy.

Your directors desire to bear testimony to
the very efficient way in which the agents,
special agents and other officers of the com.
pany have discharged their respective duties.

1 of which is respectfully submitted.
JouN MorrsoN,
Governor.
STATEMENT OF ASSETS AND LIABILITIES FOR THE
YEAR ENDING DECEMBER 3lst, 1891,

Assets.
U. 8. Government and State

bonds ...ciieviiiiiien. oo 9 490,037 50
Bonds, debentures and other divi-

dend-paying investments .... 279,534 83
Real estate .. cooceeveennnn. «o.s 150,000 00
Office furniture, business maps,

B0, ...ciciiniciiiiiaceniies 26,086 55
Agents’ balances .............. 87,226 22
Cash in bank....... eeeseesesss 33,848 28
Cash in office...cceceveenesns 116
Interest due and acoruned ...... 9,672 39

$1,076,306 92
Liabilities.
Capital stock..... cerenans vees.$ 500,000 00

Losses under adjustment—

Fire..coveess. vees..$9117,936 30
Marine .....ceceee0 1,795 24
— 119,731 54
Dividend No. 95, bal. 3,808 12
o “ 96 17,500 00
—_ 21,308 12
Balance ....coenvevnevenan., 485,267 26

$1,076,306 92

PROFIT AND LOSS.
Fire Losses, paid....$475,934 83
“ unpaid.. 117,936 30
——— $594,871 13

(Continued ov page 1035.)
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STATEMENT OF BANKS acting under Dominion Gov't charter, for the month ending 31st Jan., 1892, according to
e CAPITAL. LIABILITIES.
L K. Bal. due
: NAME OF BAN to Dom.!Bsl. due Depodts
— Amount | Rate per Gov. to Deposits the
Oapital | Capital | Capital of cent.of last] Notes in | after |Provin-| by the Pnbic pay-
mix og.r‘ :’tilt?;d paid gest or %)hviden&i citxicula.- deduct- Gcial Puglic able after
. % 80 . up. eserve eclared. on. ing overn-|payable on| notice or
ONTARIO Fund. ad- | ments. | demand. | ona fixed
o vances. day.
| |
; 1 Bank of Toronto.....ccceeerees Toronto. $2,000,000] 2,000,000| 2,000,000 1,600,000 10 1,509,389 24,691 ...... 4,837,947 2918581 1
i 2 Oan. Bankof Commetoe do 6,000,000/ 6,000,000 6,000,000 X 7 2,747,498! 22,081 106,276 4,370.738‘ 10,347,289 2
; 3 Dominion Bank . oo do 1,600,000/ 1,500,000{ 1,500,000/ 1,350,000 10 1,132,798 22,189 773 2,605,367 5,962,820 3
! 4 Ontario Bank ... do 1,500,000/  1,500,000{ 1,500, X 7 967.053 14254 114,699 1,586,174 3,084,448 4
: § Btandard Bank... . do 2,000,000/ 1,000,000 1,000,000 510,000 8 625,847 18,318‘ 91,642 1,810,985 2,716,947 6
- 6 Imperial Bank of Oanada. do 2,000,000, 1963200/ 1,916,607 958,89 8 1,370,291 21,000' 474,756] 2,638,928] 4,460,480 ©
¢ 7 Traders Bank of Canada... do 1,000,000 '604400{ 604,400, 35000 6 559,355 ............ | 179,500, 868573 1500852 7
8 Bank of Hamilton....ccceeere Hamilton 1,250,000, 1,245,90G) 1,239,620 614,746 8 1,083,036 21,493 75,742i 1,180,339 3,181,091 8
9 Bank of Ottawa ....cceeeneee. Ottawa. 1,500,000{ 1,460,000/ 1,290,760 593,823 8 932,514 17,605 194,986 846,913 2,304,540 9
10 Western Bank of Oma.da. - Oshawa, 1,000,000 500,000 7, | 75,000, 7 204,410 ............ ceenrennes 212,253 868,827 10
: £ UEBEO.
e 11 Bank of Montreal Montreal 12,000,000/ 12,000,000 13,000,000/ 8,000,000 10 4,898202| 1,303,528 206,841 19,486,528 11,354,719 11
12 Bankof B.N.A. . do 4,866,668 4,866,666 , 000, 1,289,666 73 1,097,436 5,718} 95,785 2,167,434 6,970,712 12
13 Bangue du Peuple. do 1,900,000, 1,200,000/ 1,200,000 425,000 6 706,539 11,044, 192,461 1,144,827 2,680,113 13
14 Banque Jacques-O: do 500,000 500,000 . 150,000 387,957) 20,323, 51,000 542,318/ 1,418,604 14
15 Bangue Ville-Marie . do 500,000 500,000 [ 20,000 [ 330,500 19,124r ) 184,717 540,784 15
16 Im qune d’'Hoochelaga... do 1,000,000 710,100 710,100, 160,000 8 511,161) 19,626, 28,018 487,394 1,430,695 16
1 17 Bank do 2,000,000{ 2,000,000 ,000,000, 1,100,000 8 1,639,687 35,561 4,934 4,107,173 8,558,913 17
] 18 Merohants Bank of Can... do 6,000,000/ 5,799,200 5,799,200| 2,510,000 7 3,018,300) 255,528 2,576/ 3,312,426/ 7,054,853 18
19 Banque Nationa.le ......... Quebec. 1,200,000/ 1,200,000/ 1,200,000i......... ..... 6 633,509 2,224! 45962 , 165 1,117,959 19
20 Quebec Bank... . do 8,000,000/ 2,500,000 2,500,000, 500,000 7 542,427 13,813 9,031 4,988,564 1,398,880 920
o 91 Union Bank... do 1,200,000 1 200,000 1,200,000 225 000 6 1,030,859 5,684, 5 945,025 2,373,624 81
b 22 Bangue de 8t. Jem 8t. Johns. 1,000,000 500,200 254,717 10,000 2 40.865| .. . 29,540 28
¥+, 23 Banque de 8t. Hyacinthe. 8t. Hyacinthe, 1,000,000 504,600 ,230 15,000 6 237,169 .. . 54,110 515,400 233
#4 Eastern Townships Bank. Sherbrooke 1,600,000| 1,800,000! 1,487,682) 600,000 7 694,558 b 93,065] 2,010,230 24
NOVA BCOTIA. .
85 Bank of Nova Bootia......... Halifax. 1,500,000/ 1,500,000{ 1,500,000/ 1,000 000 8 1,108,515 1,050,228 4,424,200 28
26 Merchants Bk. of Halifax. do 1,600,000f 1,100,000 1,10,000 450,000 6 880,526 829,756 2,480,071 26
27 People’s Bank of Halifax.. do 800,000 700 000 700,006| 115,000 [} 481,019 337,708 718,334 27
€8 Union Bank do do 500,000 600,000 600,000 11),000 6 247,950 295,693 650,870 28
29 Halifax Banking Co.......... do 1,000,000 500,000 500,000 210,000 ] 449,140 352,254 1,502,406 29
30 Bankof Yarmouth.... Yarmouth, 300,000 $00,000| 300,000 80,000 (] 86,012 90,883 435,720 30
81 Exchange Bk. Yarmouth. do 280,000 280,000 249,788 80,000 8 53,618 ... 46,082 119,732 381
32 COommercial Bk, Windsor, ‘Windsor. 500,000 600,000 X 71,000 8 87,817 42,605 223,384 32
NEW BRUNSWICK.
33 Bank of New Brunswiok... St. John. 500,000 500,000 500,000 500,000 12 425,058 489,289 1,134,209 33
84 People's Bank ...... seeesssase  Fredericton. 80,000 180,000 180,000, 105,000 8 113,66 | . . 33,964 9 34
85 B8t.stephen's Bank ........ St. Stephen. 900,000 200,000 200,000/ 40,000 92,324 12,389 ..ccverneees 91,787 y 35
MANITOBA.
36 01])3 Rll}rl}.s%hggﬂwgi eg  Winnipeg. 2,000,000 734,600 646,690 50,000 7 410,615 ............ 98,031 718,500 137,638 36
37 Bank It:t Ermsg &olnmbh. Victoria. 9,733,333| 2,920,000 2,920,000] 1,070,665 8 1,010,066, 267,949 816,608 8,404,834 285,544 37
) 88 The Summerside Bank . Bummaerside. 48,688 48,666 48,366 5,084 8 27,T12) ivve vrvne] vee crerenne 23,376 28,161 38
Grand total .... 75,758,666| 62,717,432 61,346,171 [ 23 728,254 32,705,400 2,607,696| 3,441,101| 58,636,771| 93,269,499
ASSBETS.
g Depglsits g&l{ dBala;xces {gala;lces Public ’
Deposits Loans [Payableon| o = ldue from due from a.nd i Can-
with | Notesof| Call | to ?;gt“;’gﬁg: other |*EENCI0S | S4EBCIOS |\ pomin'n| MULL | pgian,
BANEK. Domin'n| Dom. | and |Loanson| other °/°f10:C9 Banks |0 f080 < O BaOK | Goyern °‘p‘:,i British
Bpecie. | Notes. | Gov. for | Cheques| Bonds | Banks od da. in other othe?l ment b and Current
— security jon other| and in made W);'th Canada, banks or| banks or | deben- tﬁ” other | Loans.
of note | Banks. | Btocks. |Canada other in nes. in| agencies |FAXe8, OF ‘z er ilway
8 oircula- secured | p 2 neF. | daily |PERC% i&gU Stod| Btocks | secur-
3 TARIO. tion. ex. gn |1n Unite BUB- | ties.
: , ON Canada. |, O |countries Kingdo._. dian,
ge
¥ ;
2t "1 Bankof Toronto...| $842,450 528,480 37,141 167,793 1,015,058).. 37,039 604  409,958] 613877 1
1183 g O.Bkof Commerce{ 418,001) 733,178 67,689 768,927/ 2,100,263} .. 113,127 2,199,994 113,764 2
g 8 Dominion Ba.nk.... 902,645| 509,991 37,500{  870,131) 1,610,058)... 144,735 81,98) 3
4 Ontario Bank .... 163,804| 400 310 23,524 251,258 552 705|... 98 31 85 50,819 J 1
: 6 Btandard Bank...... 142,549! 228,144 17 524 179,333| 1,176,'€0|..... 102,835 40,609 97,269 568,417 173,666 704 %77 3,592,695 5
: 6 Imperial Ba.nkCan 297,819, 681,487 32,002 211,95 1,026,187|... 251,792 2,491 467,240 339 533{ 172,763 52, 712 7,106,431 6
7 Traders Bk.of Can. 73,508) 148,9¢0 12,800 121,717 189,050! .. 39,063| 13,154 11,957 46,801| 805,616', 2,841,575 7
8 Bank of Hamitton.| 159,504 198,362 24,794 159,110 129,433) .. 54,969 3,686 40,485 8,411} 326,270 5,794,128 8
9 Bank of Ottawa ... 117,184/ 116,659 19,300 54,805 25,002... 170 088, 334 185,577 184,854 179,300, 4,970,123 9
3 10 Western Bk, Can..| 35997 26,201 23T 37,685 cceruerersenes|enrveenrens 407,071 14413  22446) 33.983| ... 1,244,045 |0
g QUEBEC.
3 31 11 Bank of Montreal..| 1,698,035| 1,405,698 135,000, 1,017,198 1,311,181] 540,000 '709 2’16 2,095,206| 28,524,731 |,
12 Bankof B.N.A...| 856,709/ 661,408| 31399 948,643 reassneanaee . 18
13 Bank du Peuple... 58,948, 860,697 18,873 189 115 H
3 14 Bk. quuesCa.rtier 42,504) 162,693 10,335 1
1 15 Bank Ville-Marie... 20,016 43,889 10,000 3
16 Bk de Hochelaga...| 69,444 237,129 13,952 18
3 17 Molsons Bank ...... 909,722) 544,742 42,500 - . 464400 9,750,358 Ut
18 Merchants Bank... 328,580| 68,544 70,000 £46,765) 769,961 , ,000! 16,007,422 1
19 Bank Nattonale...| 68,385 93382 15,090 34,207 350000 ... 2,607,711 |18
4 3 20 Quebec Bank......... 82,002 675,347 4,857 579,597 148,433) 314,435 72,398 5,281,410 19
| 91 Onion Bank Can..| 28,85 258,445 24,650 . we cevenieeeee] evseervenen| 5,677,837 (20
f 22 Bank de Nt. Jean... 2,767 4,488 1,070 204,141 (31
| 23 B.deSt. Hyacinthe| 1458s) 16,492 5,014 ’ 269|  143,5451... 756,476 |23
24 Eastern Tp. Bank.| 120,480 102,851 19,708 616260, 8,173| 65,966 4138778 |2
NOVA BCOTIA.
85 Bk. of Nova Beotia| 287,423} 395,719 31,942/ 441,428 478,173 | 347,49 744,506 5,807,324
26 Merchants Bk. Hal.| 154,698/ 352,296 25,198 160,716 88,041 25 4,258,754 2%
27 People’'s Bk of Hal.| 33,233) 121,970 10,417 47,519 50,495 1,997,661 |26
28 Union Bk of Hal'r.| 5553/ 101,908 12,500 989 .. 1,383,179 27
2 Halifax Bank’g Co.| 23203, 174811 12,010 23,296 2,604,721 |38
830 Bank of Yarmouth 19,384 26,849 2,372 67,198 709, 20
31 Exchange Bk Ya.r 3898 6,010 1,850 , 430, .. 867,914 gg
3 Oom.Bk. Windsor.| 15203) 14,008 2530 . 14,298 547514 |32
N. BRUNSWIOCK.
88 Bkof N.Brunswick| 95385 191,993 11,707 46,3123 75,851 2,204,684 "
34 People’s Bank ...... 7,987 17,078 3,517 2,711 1,608 413,901 |38
856 B8t. Stephen’s Bank 11,481 13,905 9,945 4,510 13,860 453,060 -
MANITOBA. .
88 Com. Bk.of Man... 4,484) 17,686 8,757 64,801 ...... cerense|eorensineres 43,659, 1,467 £,883 1,483 1,895,461 38
B. COLUMBIA.
. 4 B%o;} B.I g?}AnIiIml‘)ﬁ& 147,669} 250,078 25,312 38,504 ..... . [— 88,602)...c00 00000 15,131 3,561 - 5,777,437 37
88 Summerside Bank| 489 6,822 891 3,818 .....e cevveree] aveeusn o 16,188)...... ..o 663 27 . .
Grand Total ........| 5,850,584/10,405,734) 843,075 5,884,187/ 14,568,049 60,000I 3,858.991E 310,474 17,650,743| 5,004,959 3,058,802|6,538,942 5,397,662184,034 993
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Keturns furnished by the Banks to the DEPARTMENT oF FINANOE. Continued from page 1033.
Marine Losses, paid.. 31,036 62
LIABILITIES. “ “  unpaid 1,795 24 32,831 86
Deposits, Balances Balances | .. — )
Loans{ | by%ther Balances due! due to agen-|due toagen-| Commissions and all
otgel;om Canadian | g: o{her gi?k of the clestot t;;nk, L;a..lnliugsd Total Direct other charges...... 241,229 15
. banks, - nks n ank, or to | or to other |not include . Tot: Directors
. 8"'““3 agile onpaz- Canada in | other banks| banks or under fore- liabilities. |liabilities. Gczvernment and local 20.869 49
R | mand or | daily ex- | oragencies | agencies in |going heads BXOB . .ieanioniens )
* | at fixed changes. in foreign United Taxes on building, etc. 7,687 83
date. ocountries. | Kingdom. - Depreciation in invest-
ments8...e0.cuv.... 17,656 30
57,010 33,048 4,852 |. 85 9,385,708 70.376 | 1 7’_ 287.442 77
286,733 13,769 17,274 ... e 2,726 17,941,389 299,146 | 2 ’
eeeee s 239 |.oeve crrrersacisses]ssnosmusnsnssnaesanss srsusessnnssssessanss 9,724,197 493,000 | 3 —
92,154 B,076 |ureeesvsmeseersrere| sesmrrns 880, 362,627 | 4 $914,145 76
- ‘753‘2 """" g'%gi‘;}g ,lsgg'ggg g Fire premiums ......$760,342 49
[ () P PN JUOTIUUOORIN SRO 3,199,965 163,507 | 7| Less re-insurances... 48,635 32
1416 fverrvaenecnnronnes]esnens i.gg.ggg g&)gg 8 —_ $711,707 17
- seefeee el 5 9 | Marine premiums.... 86,609 47
oneressannnssanee 689 628 1,378,809 22,451 | 10 Less re insurances.... 33,258 93
 — 53,350 54
885,397 920 |.ctieecnersiacroane 106,981 31,397,117 623,000 | 11 [ Tnterest .ouveveseneenenns eeees. 33,944 87
97,787 11,484 31,888 [.eveeenees vrensrane 28 10,388,207 vereeerniees | 12 Rent acoount 5044 25
ceneres 465 oeforenneanennnniniciie 8,130 4,744,682 232,640 | 13 PreReresenseneees ’
+reees [erencensaasesesenecs . 9,461 2,085 2,430,769 139,850 | 14 | Balance ..o.ovvviiiineaian. .. 110,098 93
B & O, 8% ;,%g%gg gs,;gg 15 —_———
een . 3 ,480, 3, 16 8914 145 76
51,003 11,027 7,233 58,470 99,553 9,676,667 ,480 | 17 i
804,278 4,250 4,984 4,567,004 807.366 | 18 Surplus Fund. .
pr 2 1400 | 3 | Dividend No. 95 .......$17,500 00
150,000 €,072 378,665 | 21 | Dividend No.96........ 17,500 00
15766 | 22 ——$ 35,000 00
204353 | 5 | Profit and Loss.................. 110,098 98
. ' Balance .....ccvveiieiinneen.... 435,267 26
Loy | | $580,366 19
1,579,114 105,264 | o7 | Balance from last statement...... 580,366 19
1,395,879 12,434 | 28 ——
'621:?;% ggtﬁg ’?,8 Reinsurance Liability.
g 112,961 | 31 | Balance at credit of Surplus Fund.$435,267 26
478,856 .39 | 52| Regerve to reinsure outstanding :
FiskB ..iieiieiiiiinnieneene.. 382,474 95
2,144,710 239,368 | 83 —_—
gﬁ:% g;:&l,g % Net surplus over all liabilities ..$ 52,793 31
To the Governor and Directors of the British
7 rrvees seossees|ssssssne s s srmissses|eressusseeneserne 396,323 , (
25,000 1,671 4,866 |...... 1 98,169 | 36 America Assurance Company :
..... eesnennenes 24,468 3,854 5,267 888,934 ueseerserneacsons 8,707,617 | ovceeerrenennn | 37 GenTLEMEN,—We, the undersigned, having
JUOOINN ISP e fernee . 2,034 81,272 39,728 | 38 | examined the securities and vouchers, and
—_— - | ——— R iwvvat Ravtmuvmsenad it audited the books of the British America As-
60,000 | 2,894,644 190,421 W80 | 1801062 419,882 | 194645750 | 6193129 | |gnrance Company, Toronto, certify that we
have found them correct, and that the an-
ASSETS. nexed balance sheet is a statement of the com
-Raal [ pany’s affairs to 31st December, 1891,
: ' R. R. CararON .
Estate Average Greatest ! }Audltors.
Loa:gs }L . f.hoproi Mort- | 8:’::;: Avemgt a.ntngmt a;n}?unt Heney M. PeLrarr.
to (] 0ans to Xty o es on s amoun [o} 0- | O otes .
Gov- | Provin- Overd P thx gl‘gea.l Bank 2{’:&:& Total f specie| minion | in circu- 1 Moved by J. Morison, seconded by J. Y.
ern- (cial Gov-[VT01H®| bank | estate | pre- | G RGeT Asaets held | Notes |lation at Reid, That the report now read be adopted
ment | ern- " |(other | sold by | mises. 4} fore. " | during | held lany time | |gngd printed for distribution among the share-
of ments., than the going the during | during holders
Canada bank | Bank BoE month. | the the olders.
prem- . month. | month. 2. Moved by H. M. Pellatt, seconded by J.
ises.) __ K. Niven, That the thanks of the shareholders
are due and are hereby tendered to the gover-
g'gég 22% 8838 ;’;ﬁ"jg? g;'% %&’)8 1""8'% ; nor, deputy-governor a.nq the directors of this
17,304 27819  4.010] 12,743,884 ,000 396,000 7000 | 3 | company for their attention to the interests of
100,123 lglo,oll sﬁ‘?ﬁg 3’335'?3? ﬁg,%gg 2“.% l.g;g.ggo 4 | the company during the past year.
17,000/ . - g T : 3.1 751 | 5| 3. Moved by Dr. D. Clark, seconded by A.
88,457 2}8’;:(75 12’% ’§’£"§,§§Z 257’23&1) 16:;7 '3.73 1095081 | 6 Myers, '.{'hat I);!Iessrs. Pellatt, Hime and N);ven
6.693 180,311 49,608| 7528308] 159727 187,259 1198400 | & | he appointed scrutineers for taking the ballot
25,663 I 51,889 6231079 117635 13031 1018068 | o | for diveotors to serve during th ;
" o B o Ty 2z 3 0 or directors to serve during the ensuing year,
6020 186304 304 MIM 35210 | gnq that the poll be closed as soon as five
| . minates shall have elapsed without a vote
9,726 41,484 600,000 5l11331 50,392,230 1,660,000| 1,687,000 4,934,800 | 11 | being taken.
ﬂ’éﬁ? 88,051 %% 6;'7’3'; lé:%:ﬁg 49,957 mtggg 1’%%%2? }3 The following is_ the scrutin.eers’ report :
115,359 39716 82,415 176239 3,146,221 s9.332| 114752| 424350 | 13| We, the undersigned scratineers, appointed
87,4500  19,016)  16,9.6) 3834495 1588008]  18,1C0) 24,129 963,205 |15 | at the annual meeting of the British America
ﬁ'ggg 'lé'ggg 166,000 lgﬁg‘ “;'32’205 anl)'gg; ;gg:ggg lggg'ggg ig Assurance Company on February 17th,1892,
0a0558|  71.728| 503,173 463 33104261  321,00)( 655,000 470,000 | 16 | declare the following gentlemen duly elected
53,929 5,% }gg,?zg 42.3853, g,gﬁ.(l‘g gg.?(l)g Hg.g(‘)g gg,zagg 19 | directors for dthe ensuing year : -I{Iotn{l Mlgri)son,
13,246 18, , L6 52,94 1513, 5 ! 20 . i Th 8 Lon u obert.
2'25’8 85!‘32; 196,000 72'2412 6'2?)3’23 4:20(3 mi‘éf‘)g 1'%'% 2,5 ggbnthReA&gustggnsi\{[yeé,gé MgKinghom,
3 ,883) e 3 y 4, 3 + il el ° .
,863 4,649  15743| ......c.cou 1.235,110 18723 19280 251114 | 23 | T. H. Purdom, John M. Whiton, John Mori.
75,153  625.8| 101,000 18734 5300734 133,591 102,856) 752,080 | 24 | on, jr. :
H. M. Prriart,) .
12,625 21,832 83,107 12,296 9,493,416} 256 114| 486,711 1,173,744 | 25 H. L. Hiug, Scrutineers.
v ol e dm Gwa aem mw il 35 KANE o Ao bourd
1,47 3,1 3, hJad 0 ) 27 At a subsequent meeting of the board Mr.
41338 i85 g.ﬁ?ﬁg %ﬁgg 17)48:683 ?23,33‘1’ 21John Morison was unanimously re-eleoted
8,000! ..corerreene 1,015,568;; lg%g 23@7? sg,zzs 30 | governor and Mr. Jobn Y. Reid deputy-
22,8811 ...ceeuones 515,7 E 2,176 | 31 suin ear.
BB il Ti0890  12742]  148:9) o470 | of | GOVernor for the ensning y
80,000 2,275 8,181,631 95,695 185,000 434,195 | 83| pXCRLSIOR LIFE INSURANCE COM.
8,000 91536 692,37 7,630 16,609 121163 | 34 J
LU0 E— 579,416] 11,000 15,500 92,324 | 35 PANY OF ONTARIO (LTD.)
i The annual meeting of this company was
............ reeresenenes|  66,747) 25,318 7,350 9,139 8,400| 1,963,539 4,250) 16,750 489,670 | 36 held in Toronto on Febraary 9th, atpthey com-
,,,,,,, v o] 18,489 18,120) .......f 137,809]  9,736] 6,520,433] 184,206| 2¢7.948; 1,033,361 | 87 %a;lny’stzﬂi?s, 66 s.nfd 63 A}:le}g.ide street east.
o e attendance of shareholders was large
------------ 428 S8 6% __ b8y M ___1-3;':20_3 A 6719 __ 54551381 ,09 representative, and the greatest unanimity
1,966,668 153,570 2,770,349/1,147,044| 756,770| 4,491,847| 1,614,606, 275,956,238 5,838,917 10,212,090' 85,374,681 characterized the entire proceedings.
| Among the shareholders were Messrs. 4. R.

3. M. COURTNEY, Deputy Minister of Finance.

Armstrong, Ottawa ; William Gillies, Carleton

Place; 8. J. Parker, James Craig, Owen
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Sound ; Geo. E. Weir, Dresden ; J. F. Palling,
M.D., W. Kennedy, Barrie; John Rowland,
Collingwood ; Rev. John Vickery, Thornbury ;
E.F. Clarke, M.L.A., John Knox Leslie, J.
W. Lang, James L. Hughes, Joseph J. Davies,
John Ferguson, M.D., D. Fagken, E. H. Tall-
madge, James Boddy, James D. Lee, J. J.
Graham, Frank Wootten, Capt. Charles Hood,
Henry Nixon, ete., Toronto.

The president, Mr. E. F. Clarke, M. L. A,,
occupied the chair, and submitted the direc-
tors’ annual report, together with certificates of
the actuary and auditors.

The report shows that the past year was an
eminently successful one for the company;
495 applications for $596,250 were received, of
which 447 for $538,750 were approved and
policies issued ; 13 for $14,000 were declined,
and 35 for $43,500 were on hand awaiting com-
pletion. Dauring the 14} months the company
has been in business 666 applications for $877,-
750 were received, and 607 policies were issued
for $806,250. The amount of insurance in
force December 31st was $715,250. The in-
ocome of the company during the year was
$27,453.31, and the expenditure for manage-
ment, etc., $14,593.30. The net assets of the
ocompany, which were increased during the
year by the handsome sum of $24,905.74, now
amount to $68,733.97. The liabilities were
$16,581.56, including the Reserve of $14,788.
The net surplus on policyholders’ account is
$52,152.14, making with the Reserve and un-
called ocapital, total available assets of $368,-
596.41 for security of policy-holders.

The chairman stated that the company had
many causes for congratulation. The im-
munity from death losses evinced care in the

- selection of risks, and would be no mean factor

in promoting the future welfare of the com-
pany. The expenses for salaries and general
management were remarkably small, proving
that the strictest economy has been exercised
in all departments. The average rate of
interest upon investments was larger than
that of any other Canadian company, and as
the question of the security is first considered,
this faot is all the more satisfactory. The
Exoelsior has a larger percentage of assets to
liabilities than any other company. The
Government blue book shows that of 29
companies doing business in Canada in 1890,
15 wrote up a larger amount of business than
the Excelsior did last year, while 14 did less
business. The chairman was only aware of
two Canadian companies which did a larger
business at the same stage of their career. A
ocomparison with the average business of 25 of
the largest American companies is even more
gratifying, and shows nearly $100,000 in favor
of the Excelsior.

The company is organized on a particularly
strong basis. Its 239 shareholders are dis-
tributed in 38 cities and towns of the provinge,
and comprise many of Ontario’s most promi-
nent and influential citizens. The company,
by confining its operations to the province,
will secure a lower rate of mortality than that
experienced by other companies doing business
over a wider territory.

The success of the company has been phe-
nomenal, and its prospects for the future are
extremely good. Its progress in respect to
growth and financial strength has been such
a8 to warrant the public support. The large
amount of business written up is an evidenoce
that the plans and policies of the company are
liberal and attractive, and the fact that the
lapsed and cancelled policies amounted to only
11 per cent. isa proo?of the confidence which
the policyholders have in the future of the
ocompany. The Excelsior will strive to merit
a continuance of that confidence by dealing in
a fair and equitable manner with its patrons,
by avoiding excessive estimates, by demanding
from its agents a strict avoidance of every
form of misrepresentation, and by insisting
that they shall always compete for business
solely on the plans and merits of the company.

The report of the board was unanimously
adopted.

The retiring board was re-elected, and the
position of the company throughout the pro-
vince has been greatly strengthened by the
consent of the following gentlemen having
been obtained to act as directors :

Hon. Peter White, Pembroke; Capt. John
Gaskin, Kingston ; Joseph J. Davies, Toronto;
Hon. Senator Gowan, Barrie; 8. J. Parker,
Owen Sound ; and 8. A. MacVicar, Sarnia.

The ohairman said he had great pleasure in
bearing testimony to the faithfulness and effi.
ciency with which the varions officers and

agents of the company had discharged the
duties devolving upon them.

A ocordial vote of thanks was tendered the
directors for their services during the past
year, and for their having voluntarily waived
all fees up to December 31ss.

Before the meeting was brought to a olose
several of the company’s agents and share-
holders delivered short addresses, and ex-
pressed themselves as having unbounded con-
fidence in the company’s future.

At a subsequent meeting of the board, Mr.
E. F. Clarke, M.L.A., was re-elected president,
and Ald. J. Knox Leslie and J. W. Lang, Egq.,
vice-presidents.

B8TOCKS IN MONTREAL.
MoxntrrAL, Feb. 24th, 1892.

Molsons .......
Toronto .......
J. Cartier
Merchants
Commerce

Btreot Ry. ...ocleeverifoacaccfacenss
do. new BtOcK|..... |....cefeeeses
@8, .....000..

do. new atook! 190 | 190 18
C. Pacific ..... 89%
C. P.land b'ds|...cocfeeeanifoane..
N. W.Land.. :

OUR NEIGHBORS' COSTLY VICES.

The net cost to the people of the United
Btatesvof a single great lottery, which has been
80 far proscribed by the laws that no one is
permitted to send to it a letter through the
mails, is about twelve million dollars a year.
It is said that, in spite of the laws against the
use of the mails by or for the lottery, its busi-
ness does not decrease.

The annual report of the Commissioner of
Internal Revenue shows that the business of
manufacturing intoxicating liquors has grown
in the past year to a magnitude whichit had
never reached before.

The spirits produced and deposited in dis-
tillery warehouses during the last fiscal year
amounted to about one hundred and sixteen
million gallons, and the quantity of spirits in
the distillery warehouses at the end of the year
was one hundred and thirteen million gallons
—the largest quantity ever known in theee
places.

Outside of the warehouses there were, ac-
oording to the figures of the Internal Revenue
Bureau, about one hundred and fifty-three
million gallons of spirituous liquor in the coun-
try.
A total of two hundred and sixty-six million
gallons of spirits, to be consumed chiefly by
the people of the United States! It would
require a vivid imagination to conceive a tithe
of the crime, misery, suffering, wretchedness
and death that is included in that vast bulk of
intoxicating liquor.

It is estimated that the liquor consumed in
the country costs the people one billion dollars
a year. This is a statement which can readily
be believed, in view of the Revenue Bureau's
showing of the amount produced.

Not every one participates directly in the
losses caused by the lottery evil and the liguor
evil, but every one suffers indirectly as the re-
sult of them. 8o vast a loss and damage to
the whole community is a loss and damage to
every member of it..—Youths’ Companion.

INSURANCE NOTES.

~N
Actuary Fackler’s prize of $150 for the best
essay on ‘‘ Legislative interference with im-
paired life insurance companies’ has been
awarded to Mr. A, A. Welch, the actuary of
the Pheenix Mutual Life of Hartford.

The Witness is authority for the statement

that Mr.J. W. Molson has received the ap-

pointment as resident agent, in Montreal, of
the Hartford Fire Insurance Company, of
Hartford, Conn.

James Russell Lowell, says the Youth's Com-
panion, broughtout his firab volame of poems at
his own risk—a modest edition of five hun-
dred copies. Small as the edition was, how-
ever, it was not small enough, and the young
poet seemed in danger of heavy loss ; but fate
was kinder than the so-called * reading pub-
lic.” His publisher's warehouse took fire, the
books were burned, and they were fully insured !
Not only had the poet lost nothing, but he
could boast with truth that the first edition of
his book was exhaunsted. He had sold it to the
insurance company.

At Tiffany’s jewellery store, New York, all
Ehgnemployees are thoroughly trainedjin a fire
rill,

A claimant for accident insurance in the
Travelers’ states that his injuries were cansed
by ‘gitting Overhet and taking cold, and
geting off tha train cot my heal and threw me
and hurt my lage and boath causing parallas-
sies in rite arm and lage.”

A very wealthy man is once said to have
boasted to the late Archbishop of York that he
spent five thousand pounds every year in
charity to the poor. His grace remarked that
it was the largest personal insurance against
gre that;he had ever known.—Agents’ Journal,

ondon.

Chatham, Ont., has had an official test of
its waterworks system, everything being found
satisfactory. That town will now have an
unlimited supply of artesian water for fire

and domestioc purposes.

The late Thos. Goldie, mayor of Guelph,

-2 was insured in the Equitable for $10,000, the

sayment of which was promptly made a few
ays ago.

Writing on the subject of fire insurance the
8t. Louis Grocer says : It is said by those who
have tested the matter that $200 will provide
tanks for the ordinary country store that will
last & life-time. If this is the case, there can
be no excuse for the well-to-do merchant
leaving his stock and his building at the mercy
of a careless clerk or a passing spark.

A gentleman who died recently in London,

Eng., is said to have held a policy in the
Btandard Life for £100,000 sterling.

fommercial,

MONTREAL MARKETS.

MoxnTrEAL, 24th Feb., 1893,

Asnrs.—Business is very slack, with values
rather weaker, and we quote first quality pots
at $4.15 to 4.20; seconds, none coming for.
ward, and relatively stronger at about $3.75.
Nothing doing in pearls. Receipts for the
month so far only about 85 barrels, and ship-
ments hence unimportant.

Cruents aNp Firesricks.—Business in ce-
ments a8 yet has not shown much signs of
revival, and prices are about as before, namely,
$2.45 to 2.75 for English ; Belgian $2 25 to 2.50.
Firebricks $20 to $25 per M for ordinary.
Glenboag $30.

Dry Goops.—The mild days, of almost
April-like balminess, which have of late pre-
vailed, have brought out the city shoppers in
considerable number, and made city trade
brigker. With wholesale houses country orders
are still reported fair; payments are ahead of
this period last year, but would readily bear
farther improverent. With regard to prices
nothing new can be reported.

F1s8.—The market, for salt fish especially,
continues very much unsettled owing to the
dispensation granted regarding the observance
of Lent, and prices are pretty much of a
nominal character. Labrador herrings are
rather steadier than other lines at $5.25 $o
5.60 ; green cod $5.00 to 5.25 for No. 1;
No. 1 Iaurge, $6.00; dry cod, $5.25 to
6.50; N. 8. Salmon, No. 1, $14 ; lake trout,
$4.75 half brls.; whitefish, $5.25 half brls ;
bonqless cod, 6} to 7c.; fresh cod, 34c.; fresh
herrings, $2 per hundred ; smelts, 4c per lb.

Furs.—Very foew raw furs are coming in just
now, and business is dull. There are doubt-
less 8 good many pelts in the country, which
trappers and dealers are holding on account of
the low prices, but the chances are that they

will take less money six weeks hence. The
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London March sales begin on the 21st prox.,
when large offerings are expected. We quote :
Beaver, $2.75 to 3.25 per Ilb.; large
bear, $12 to 15; bear, $5 to 10; ditto
cub, $2 to 4; fisher, $2.50 to 4; red fox,
$1; oross ditto, $1.50 to 3; lynx, $1.50 to
2.50; marten, 60to 750.; mink, 750. to $1.50];
muskrat, 8c.; winter, 10 to 12c¢.; otter, $8 to 12 ;
raccoon, 40 to 60c.; skunk, 20, 40, and 60c.;
extra large black, $1.

Grax AND FrLour.—The only movement is a
slow, moderate one in oats at 33 to 34c. per
bushel ; No. 2 hard wheat brings $1 to 1.02;
No. 3, 91 to 92¢.; peas in store we quote 72 to
740.; rye, 91 to 94c.; corn, 68 to 70c., duty
paid; buckwheat, 57 to 62c. Flour is firmer,
with an improving local demand, and some
foreign enquiry. We quote patent spring, $5
to 5.20; patent winter, $5 to 5.10; straight
roller, $4.00 to 4.70; extra, $4.20 to 4.30;
snpserﬁne, $3.90 to 4.05; strong baker’s, $4.60
to $5.

Groceries.—The volume of business con-
tinues of moderate dimensions. As far as
this distriot is concerned, the elections are
now complained of as the disturbing element,
travellers reporting that it is difficult to get
storekepers to talk business at all. The cut-
ting in sugars is unabated, the three leading
French-Canadian merchants (one of them a
prominent official in the Dominion guild) being
the chief offenders. Granulated sugar is offer-
ed in the country at 4gc., though the lowest
refinery price is 4 7-16 in thousand barrel
lots. Both the local factories are now run-
ning, and have made no change in the
prices so long prevailing, though the
market for raws is described as very strong.
Molasses is held at 35¢. for lots, with Bar-
badoes jobbing at 3740. Mild ooffees are
dearer, and there is an absolute scarcity of
finer Javas. Dried fruits are dull of move-

Leading Accountants and Assignees.

HENRY BARBER & CO.,

Aocountants, Trustees and Receivers,
20 Fromt St. E., Toronto.

Correspondents in Montreal, Winnipeg, Vaucouver,
Canada; London, Manchester, Bradford, Leeds,

Huddersfield, Eng. and Glasgow, Scotland.

A. JEPHCOTT, A. C. A, Eng,

Ohartered Aoccountant, Auditor, Assignee,
Liquidator,
No. 9 Toronto Chambers, Toronto §t., Toronto, Ont

ecial attention given to auditing and investi-
gations, also to the adjusting of partnership and
xecutorship accounts.

P. TURNER WILSON,

CHARTERED ACCOUNTANT.

Monthly trial statements and yearly balance
sheets reg!‘:.red. Contracts made for auditing or
superingen ing of books. Affairs managed during
temporary absence of principals.

Office, 28 Toronto 8t., Toronto.

FRED. ROPER,

SECRETARY DOMINION TELEGRAPH COMPANY,
(Late Sec. and Auditor G.N.W. Tel. Co.)
Accountant, Auditor, Assignee,

rustee, &ac.

Office, Rooms 20 and 30 Union Loan Building, 28
Toronto 8t., Toronto. Telephone 1714.

W. A. CAMPBELL, GEO. H. MAY

CAMPBELL & MAY,

Assignees, Accountants and
Recelvers.

60 Front Street East, and 45 Wellington Street E
TORONTO. | TELEPHONE 1'1(1‘;.e ast

'JAMES TASKER,

Accountant, Auditor, &c.

e

180 8T. JAMES STREET

= [\|ONTREAL.

Leading Accountants and Assignees.

Agents’ Directory.

E. R.C. CLARKSON,

E. R, C. Clarkson. H. O. Bennett.
J. B, Cormack. J. O. Macklin, Jr,
T. E. Rawson.

Trustes, Liquidator, Financial Agent.

Agencies at Montreal, Que., & Winnipeg, Man.

Correspondents at London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham,
Foreign References:—A. & 8. Hmrtv;o& Co., (Ltd.,)
Bradford. The City Bank, London.

Established 1864, -- - -

CLARKSON & CROSS,
CHARTERED AQCCOUNTANTS,
No. 96 WELLINGTON ST. EAsT, - - ToRONTO, ONT.

E. R. 0. Olarkson, F,O.A. W. H. Cross, F. C. A,
N. J. Phillips. Edward Btill.

ESTABLISHED 1864, - - =-

H. W. WILLIAMSON

ACCOUNTANT, AUDITOR, &c.
London and Canadian Chambers

108 BAY STREET
TELEPHONE 450

TORONTO
TOWNSEND & STEPHENS

Public Accountants, Auditors,
Assignees.

SHERMAN E. TowNsEND. H. SREYMOUR STEPHENS.

Traders Bank Chambers, Yonge 8t., Toronto.
Cable Address “ S8eymour.” Telephone 1641.
Agent at Montreal,8amuel O. Fatt Fraser Buildings.

HENBY F. J. JACKSON, Real Hstate, and Gen-
eral Financial and Assurance Agenoy, King
treet, Brookville.

EORGE F. JEWELL, F.C.A., Public Aocountant
and Auditor., Office, No. 193 Queen's Avenue,
London, Ont.

WINNIPEG Oitf Property and Manitoba Farms

bought sold, rented or exchanged Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &. Wu. R, GRUNDY, formerly
of Toronto. Over 6 lyms in business in Winnipeg.
Office, 490 Main 8%, P. O. Box 234,

OUNTIES Grey and Bruce —~Collections made on
com ion, lands valued and sold, notices
served. A general financial business transacted.
Leading loan compaunies, lawyers and wholesale
merchanta given a8 references.
H. H. MILLER, Hanover.

E C. HILL, Ki:fsﬁon. Ont., General Real Estate
Ad" :.nd Financial Agent, Assignee and Fire Loss
juster.

J L. O. VIDAL & S8ON, City of Quebec, are agents
« tosell and handie on commission all sorts of
new and second-hand machinery.

WM. McKERRON,
Cusiom House and Forwarding Agent,

HALIFAX, N. 8.

INSURANCE, ¥IREAND MARINE,

Maoufactories and
Merchandise a specialty.

oy vene  R. CUNNINGHAM, Guelph.
OFFICE THE
H MONETARY TIMES
tatlonery PrinTiNG OFFIOF

18 THOROUGHLY EQUIPPED WITH
OOMPETENT WORKMEN AND THE BEST MACHINERY FOR THE
BUPPLYING OF TASTEFUL TYPOQRAPHY IN

Letter Heads Bill Heads Memorandums

W. P. McCRANEY & CO.

(Buccessors to Major & Pearson)

Real Estate and Financial Agents, |

VANCOUVER, B. C.
imWe: a.reed ina posétioz: 1it’.o place ttlrst-cls.ss loans on
roved property at ten per cent.
geferenoes,%eani of British Columbia.

J. W. G. WHITNEY & SON,

ESTATE AGENTS,
Valuators, *
Arbitraters.

Toronto.

MONEY TO LOAN,
J. W. G, WHITNEY.
Established in 1856.

ASSlGNEES AND TRUSTEES - - - -

HAVING bankrupt stocks or runninf con-
" thcermi to dispose of will find the columns
of the

Monetary .
Times S

the most effective medium for accomplish-
ing this end.

C. T. WHITNEY.

Note Boeks Drafis Check Beoks
—————
Catalogues of every deseriptiom

FIRE INSURANOE.

EASTERN

ASSURANCE CO.
Capital, $1,000,000

FOR AGENCIES
Apply
J. H. EWART,
Chief dgens
TORONTO.

THER

Manchester Fire Assurance Co.

ESTABLISHED 1824. .

Assets over $8,000,000.

IEAD OFFICE, - - MANOHESTER, Eng.

J. B. MOFFAT, Manager and Secretary.

Canadian Branch Hond40moo. Toronto.
JAS. BOOMER, Manager

EASTLAKE STEEL SHINGLES

AWARDED

DIPLOMA OF HONOR AND GOLD MEDAL

JAMAICA EXHIBITION, 189i.

Fire and Storm Proof, Durable and Ornamental

Send for Price List and Oatalogue. Mention this Paper.

METALLIC ROOFING COMPANY OF GANADA, LIMITED, TORONTO,




1088

THE MONETARY TIMES.

ment ; some lots of low-priced Valencia raisins
recently bought in New York, have been re.
jeoted as utterly unsalable. Only a few Bos-
nian pranes are available at 53 to 6o. ; a drop
is reported in prices at Trieste. Japan teas
ranging from 17 to 22¢. are very scarce both
here and in the United States as well, and
further enquiries are reported from Chicago
and elsewhere. In canned goods corn is re-
ported firmer, also tomatoes; of the latter
there are said to be only 2,500 cases in first
hands in the West.

Hipes.—Dulness and quietness rule. Deal-
ers are paying on the basis of 4}c. for No. 1
green hides, but eales to tanners are very
moderate. Sheepskins are worth 80 to 85c.;
calfgkins 50.

LeatHER.—Boot and shoe manufacturers are
shipping pretty steadily, but are not at the
moment liberal buyers of leather, and trade is
again rather quieter than it has been for last
two or three weeks. Prices are unrevised. A
rather better feeling is reported in England.
Stooks there are being reduced, and con-
signments from this market are again

being solicited. We quote :—Spanish sole,
B. A, No. 1, 21 to 23c.; do.,, No. 2,
B.A. 16 to 17c.; No. 1, ordinary Spanish, 19 to
200.; No.32, ditto, 15 to 16c.; No. 1, China, none to
behad ; No. 1 slaughter, 20 to 23¢.; No. 2 do., 18
to 20c.; American oak sole, 39 to 43c.; British
oak sole, 38 to 45c. ; waxed upper, light and
mediam, 26 to 29c.; ditto, heavy, 23 to 28o.;
grained, 26 to 30c.; Scotch grained, 32 to 350.;
splits, large, 16 to 2lc.; do., small, 12 to 14c.;
ocalf-splits, 32 to 33c.; calfskins (35 to 40 lbs.),
650 to 60c.; imitation French calfsking, 65 to
800.; russet sheepskin linings, 30 to 40c.; har-
ness, 20 to 26¢.; buffed cow, 11 to 14c.; extra
heavy buff, 14 to 16¢.; pebbled cow, 9 to 14c.;
polished buff, 10§ to 134c.: glove grain, 11 to
134c.; rough, 20 to 250. ; russet and bridle, 45
to 550.

MeTaLS AND HarpwWaRE.—There has been a
drop in warrants to 40/3d, as well as a weaken.
ing in makers’ prices in Britain; and notwith.
standing the small stocks held here, there has
also been something of a break in the price of
pig iron in this market, Summerlee being offer-
ed in small lots at $21.50 from stock, and

...GUARDIAN ...

Fire and Life Assurance Company
OF ENGLAND

ESTABLISHED 1821, AND EMPOWERED BY SPECIAL ACTS OF PARLIAMENT,

WITH WHICH 18 AMALCAMATED THE

GITIZENS' INSURANGE GO. OF CANABA.

xcm s”g& BRANCH OFFICE IN CANADA : ’3”’2 szas

10,000,000. . 13: 22,000,000
— " (311 dian Assurance Building [ °**=

GAP. PAID UP ANN'L INCOME
$5,000,000. MONTREAL. $4,500.000.

HON. J.7J.C. ABBJTT,

Premier of Canada.

H. MONTAGU ALLAN, ESQ.
C.D. PROCTOR, ESQ.

Branch Manager—E. P. HEATON,
Sub. Manager—G. A. ROBERTS,

INSPECTORS,

For Quebec—C. GELINAS.
AUDITORS.

MESSRS. McINTOSH & HYDE.

SOLICITORS.
MESSRS. ABBOTTS, CAMPBELL & MEREDITH.

For Ontario—ALEXANDER STEWART.

N. B.—This Company has a larger paid up Gapital than any other Company in the
world, transacting a fire business, viz., $5,000,000, and the TOTAL FUNDS IN HAND
available for the protestion of Policy holders in the Company exceed $22,000,000,

———
Applications for Agencies invited in places where the Company is not already
represented.

TRUSTEES.

ANDREW ALLAN, EBQ.
ALPH. DESJARDINS, ESQ., M. P,
W. M. RAMSAY, ESQ.

$21.25 to import, despite winter freight rates ;
and Carnbroe at $19.50. There seems to be
little iron wanted, however, and the movement
is not any more active than it has been. Some
lines of sheets have been, almost unnecessarily,
reduced, axd we make quotations $2.50 to $2.80.
There have been few transactions in tin plates
of late ; prices are nominally unchanged, but
$3.50 would probably fetcha round lot of cokes.
Antimony is weakening, and we reduce out-
side quotation to|l5c. We quote:—Coltness pig,
$22.00; Calder, No. 1, $22; Calder, No. 3, $21 H
Summerlee, $21.50 ; Eglinton, none here ; Gart-
sherrie, none here ; Carnbroe, $19.50; Shotts,
none here; Middlesboro, No. 3, $19.25; cast sorap
railway chairs, &oc., none here ; machinery
gorap, $15 to 18; common ditto, $13;
bar iron, $2.10 for Canadian; British,
$2.25; beet refined, $2.50; Siemens’ pig
No. 1, $21.00 to 21.50; Canada Plates
—Blaina, Swanses, and Garth, $2.65 to 2.75;
Terne roofing plate, 20 x 28, $7.50 to 8.00.
Merchants’ roofing, 20x28, $1350. Black
sheet iron, No. 28, $2.60; No. 26,
$2.50 ; No. 24, $2.40; tin plates — Brad-
ley charcoal, $6 ;: charcoal I. C., $4.25;
P.D. Crown, $4.50 ; do. 1.X., $5.25 to 5.50 ; coke
I. O., $3.60 0 3.75 ; coke wasters, $3.40 to 3.50 ;
galvanized sheets, No. 28, ordinary brands, 5
to 6o.; Morewood, 6} to 63c. ; tinned sheets,

coke, No. 24, 6}c.; No. 26, 7o.; the
usual extra for large sizes. Hoops and
bands, per 100 Ibs., $2.45. Staffordshire

boiler plate, $2.75 to 3.00; common sheet
iron, $2.50 to 2.80 according to gauge;
steel boiler plate, $3.00; heads, $4.00;
Russian sheet iron, 10§ to 1llc. ; lead per 100
lbs., pig, $3.50 to 3.75; sheet, $4 to 4.25; shot,
$6 to 6.50 ; best cast steel, 11 to 120.; spring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40;
round machinery steel, $3.00; ingot tin
22 to 22jo.; bar tin, 25¢.; ingot copper, 12 to

Gloves and Moceasins.

W.H. STOREY & SON

ACTON, ONT.,

Manufacturers of

Gloves, Mitts & Moccasins

In Every Variety and Style, and in all
Classes of Material,

Our Travellers are now on the Road with
Samples for 1892, which show special value.

The high grade of merit attained by our pro-
ductions is the result of making KExcellence a
Pre-requisite, and affording to our customers the
Maximum of Value at the Minimum of Qost.

The Patronage of the Trade is Respeot-
fully Solicited.

W. H. STOREY & SON.

Ontario Glove Works,

BROCKVILLE, ONT., CANADA,

Established 1865.

UR Manitoba and North-west customers will be
\/ celled on shortly by cur Travellers with full
lines of samples in all the latest designs in

Gloves, Mitts and Moceasins.
Kindly reserve orders until you examine our
goods and prices.

SPECIA .—Mr., Thos. Clearihue no longer repre-
sents us in any way.

January, 1892,
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180.; sheet zino, $6.50; spelter, $6 ; American
do.$5.50. Some cheaper grades of antimony
are on the market, and we quote from
13 to 150.; bright iron wires Nos. 0 to
8, $2.65 per 100 1lbs.; annealed do.,
$2.70 ; galvanized, $8.35; the trade discount

change ; fish oils very dull indeed. Glass,
leads, and paints generally remain at prices
prevailing all winter. A change of proprietor-
ship of one of the leading paint works
here is announced as shortly imminent.
We quote linseed oil, raw, 57 to 58c.

on wire is 74 per cent. Coilohs.in,iinoh, 50.; | per gallon; boiled, 60 to 6lc.; turpentine,
§ in., 440,; 7-16 in., 4}o.; 3 in., do.; § in,|60c.; olive oil, none here; castor 83 to
4o.; #in. 3}c. § in., and upwards, 3o. 9c. per Ib., according to lot; Newfound-

O1s, Paints anp Grass.—The one notable
feature of the market since last writing is the
upward bound in turpentine, which has ad-
vanced in the South, and is now a full five
cents dearer at 60c. Linseed oil is without

Leading Wholesa«r Trude of Hamilton.

ADAM HOPE & (O,

HAMILTON, ONT.

WE carry in stock

Galv'd Iron “Queen’s Head” 16-28
w. g

Steel Boiler Plates, 3/16-1/2in. thick.

Iron Boiler Plates, 3/16 and 1/4

thick.
Gas Pipe, 1/8 in.—6 in.

Boiler Tubes, 13—33.
Pig Iron and Metals of all Kinds.

CORRESPONDENCE INVITED.

YORKS ¢ -
%

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED
BY
[ ] L] [ ]
Meriden Britannia Co,
THE

My L4 R
WG t0Es T giLver pLhioRY
TURERS IN THE

THE ONTARIO GOTTON CO,

HAMILTON, ONT.

Cottonades, Shirtings, Denims,
Tickings, Awnings, and -
Ducks.

Special Ducks for Agricul-
tural Implement Makers:

DONALD FRASER, Agent, MONTREAL.
WM. D. CAMERON, Agent, HALIFAX, N.S
J. E, McCLUNG, Agent, - TORONTO,

BALFOUR & GO,
* TEAS

Wholesale - Grocers,
HAMILTON - ONT.

STAMPED

Importers of

land cod, 42 to 44c. per gal.; steam refined seal,
48 to 50c. Leads (chemically pure and first-
class brands only), $5.50 to 5.75 ; No. 1,
85 to 5.25; No. 3, $4.75; No. 3, $4 to
4.50; dry white lead, 5 to 5}c. ; genuine red do.,

$0 430.; No. 1 red lead, 4¢; London washed
whiting, 50c.; Paris white, 90c. to $1:
Venetian red, $1.50 to 1.75; yellow ochre,
$1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-
dow glass, $1.40 per 50 feet for first break, $1.50
for second break ; third break, $3.25.

g e O S
LA 7O RL

MANUFACTURE
DRY PRESS
& PLASTIC

BRICK MAGCHINERY.

B IXNETN

EACHN

WoorL.—The London sales closed firm, and
business has been better here. One house re-
ports having sold all their stock of Cape since
last week at full prices, and some’lots of B. A.
scoured at from 32} to 38c. Holdings of Cape
in other hands are small. Some moderate lots
of blaes are expected next week at 16 to 17c.

TORONTO MARKETS.

Toronto, 25th February, 1892.

Boors Axp Smors.—Progress is steady, but
with no special features to note. Boot and
shoe factories are all very well occupied, the
softer weather of the present week having
greatly increased the demand, which compares
very favorably with that of last spring. To
judge from present appearances the compari.
son will be much more favorable in a few
weeks, Orders are plentiful and increasing,
though mostly, as yet, small in bulk. . Pay-
ments are reported good.

Drues.—There is a steady but scarcely an
average business for the season of the year.
Asg large sales of bark are advertised for next
week in London and Amsterdam, quinine is
easier both in Toronto and New York. Ergot
is very firm. Large stocks in store of morphia
and opium, added to exceptionally promising
orop prospects, have caused weakness in these
two drugs. Castor oil is easier. No change
has oocurred in bromide of potash. Gume
are gselling well.” The enquiry for glycerine
has fallen off. Reports from New York speak
of but little improvement. Payments in and
about Toronto are better.

Dry Goops.—City houses are just now prin.
oipally engaged in making preparation for the

FINEEc T”’c =
L™ Strest Qars

.« OUR SPECIALTY..

We also Manufacture Horse and Trail
Cars of Every Description.

PATTERSON & CORBIN,

St. Catharines Ont

INSURANCE COMP’Y

- QUEE

Assets upwards ot -

adian Policy-holders - -

OF AMERICA. .
83,000,000

Deposit with Dominion Government for protection of Cane

- 250,000

This Company has been established by the ROYAL INSURANOE CO. OF
ENGLAND, t0 carry on the business in Canada and the United States of the
UEEN INSURANCK COMPANY of Liverpool, now amalgamated with
the Royal Insurance Company, and Canadian Policy-holders in the Queen
Insurance Company of America are guaranteed by the Royal Insurance Com-
pany, whose r-gources exceed $40.000,000 and whose investments in Canada

. WM. TATLEY,
Chief Agent and Resident Manager
Royal Insurance Co.

Telephone No. 3309.

for the protection of Canadian Policy-holders exceed $1,000,000.

H.J. MUDGE,
Chief Agent and Resident Manager
Queen Insurance Co.

Toronto Agents, MUNTZ & BEATTY, | Victoria Street.

LIGHTESI‘, strongest and best trace chain on the

market. We also manufacture a full line of
Cow Ties Tie-out, Dog Halter and Coil Chains, &c.
If you have;not yet tried these chains send for cata-
logue and price list.

TRACE CHAINS.

B e W e Y ’
- W maE e T

MANUFACTURED BY

% THE B. GREENING WIRE CO., LTD.

HAMILTON, ONT. '
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opening of the spring trade next week, and as
is usually the case under these circumstanoes,
the current business is a trifle dull. Indica-
tions are that amongst other articles we shall
have & considerable early demand for printed
cotton fabrios, ginghams and woven wash
fabrics. The feeling throughout is one of
entire oconfidence; orders are coming in on a
much larger scale than at the corresponding
period of last year,and prospects are declared
to be in the highest degree encouraging. Pay-
ments, too, are much better.

GraiN.—There has been a moderate enquiry
for wheat, but trading has been slow
and prices generally nominal. On the street
yesterday white and red closed at 91 and 92c.
No. 1 Manitoba hard to arrive North Bay
was offered at $1.05, with $1.03 bid. Some
sales of No. 2 hard were effected at $1. At
Sarnia, No. 3 hard, grinding in bond, wasg
offered at 94, and 92c. bid. B8till, fall wheat
(north and west) sold at 87c. We have had
some enquiry for flour during the week, and
sales at outside points have been made at equal
to $4.15 here for straight rollers and $4.05 for
extra ; the close yesterday was dull. Barley
has been in fair demand and steady but was
quiet yesterday and nominal outside at 49¢. for
No. 2 and 440. for No. 3 extra. Oats closed
firm at 324 and 330. on track. Rye was firm
at 88 and 90c. outside. Buckwheat was offered
at 47 and 480. Bran quiet and unchanged at
$14 per car to arrive. Our latest cable from
Liverpool quotes wheat there as quiet with
only a poor demand, and “holders offering
moderately. Corn is reported firm and with a
fair demand.

Groceries.—The dulness which has existed
with an almost unbroken monotony in the
different departments of the grocery business,
shows as yet scarcely any sign of improvement.
Prices quotably unchanged, but are shaded in
many lines. The sugar situation is unaltered,
though rumors of a new combination are in
the air. Meanwhile the struggle continues to
the, at least, temporary advantage of the con-
sumers. Granulated at 4}c., and yellow sugar
at 3jo., are actually bottom prices, though
several transactions have occurred during the
week at 0. and even }c. less on both kinds, but
this has been where the deal comprised other
articles besides sugar, In medium and cheap
lines of tea there is a better movement. Coffee
is quiet. The demand for dried fruits is not
an average one, and prices are inclined to yield
in the face of a good order. Rioce is steady on
better enjuiry. Syrups and molasses are
more asked for, but the inorease in activity is
only slight. Payments are, as a rule, reported
“ only moderately fair.”

Hipes, 8kins, Erc.—Hides are firm, with
oured selling at 50. No. 1 green, at 4}c.; No.
2 green, at 33c., and 2}c. for No. 3. Com-.
plaints are made as to quality of green hides.
Cured sell at 5c. by the car, as tanners are

SOUTH AFRICAN

——AND——

[nternational - Exhibition

KIMBERLEY, 1892,
OPENING SEPTEMBER NEXT

And Continuing for Three Months.

The most desirable opportunity ever offered to the
Dominion of Canada as a new market for all that we
produce and manufacture. .

Shipping, financial and all other facilities com-

letely arranged on the most favorable terms to
gunadians. .

Complete information as to space, shipment, and
all ot(]i]er privileges to be obtained frol the under-
signed.

gAnpplica.tions for space must be made at once to

ALEX. W. MURDOCH.
36 Vicioria St., Toronto,

Agent in Canada for
Bouth African and International Exhibition.

DEBENTURES.

Municipal debentures bought and sold, also Gov-
ernment and Railway bonds. Securities suitable
for Deposit, or Investment, by Insurance Companijes,
always on hand.

GEO. A. STIMSON
9 Toronto St., TORONTO,;Ont,

well supplied. Calfskins unchanged at 5 and
7c., with very few green offered. The receipts
of sheep skins are fair, and prices steady and
unchanged at from $1.15 to 1.25 for best green,
and $1 to 1.10 for inferior.

IroN aAND HARDWARE.—A better tone in all
respects has developed during the last few
days, but since our last report there has been
no special change in values. There is much
more activity, prospects are good, foreign mar.
kets are reported as in better shape, and pay-
ments (especially from the country districts),
are more satisfaotory.

Live Srock.—At the western cattle yards
this week the trade has experienced an over-
supply, mostly of poor quality and weaker, and
often quotably lower prices. The best butchers’
cattle has sold at $3.60 per hundred pounds,
and this has been the outsigg price, as the range
for very good stuff has not been more than 3
and 34c. per pound. Sheep are quiet, and not
wanted at from $5.50 to $7 each. Lambs are
selling well and wanted at 5 and 5}c. per
pound. Hogs are in demand, and prime hogs
weighed off car will readily fetch 50., and
stores 4c. per pound. Springers, stockers and
milk cows are in better request. Export oat-
tle are,being purchased for future delivery at 43
and 5¢. Good calves are wanted here. It is
quite apparent that the coming season, while
an active one, will be one of low prices for
cattle. .

O1s, Paints, Evc —A marked advance has
ocourred in the demand during the week, and
orders are increasing daily in number though
not in volume. Tarpentine has advanced 2c.
and is now quoted at 58¢.; there are no other
changes in prices. A spell of finer weather,
such as may be confidently expected now, will
start building operations, and in about a
ocouple of weeks we anticipate much activity.

Provisrons—Business has been moderate and | gy,
prioes steady and little changed. Tub butter | Cheane

in fair supply at 19 to 2lc. for prime, and 13
to 15¢. for medium; large rolls 16 to 18o.;
pound rolls 21 to 25¢c. Eggs 20 to 22c. in case
lots, and 25 to 27c. for new laid in small lots ;
limed eggs 14 to 160. Cheese is unchanged a$
11 and 12¢. for choice, and inferior at 10c.;
stocks are low and prices firm. Hogs are
quoted outside at equal to $6.11 and $6.12 in
Toronto for animals of not less than 120
pounds. On the street values were $6 to 6.25
for prime, and $6 for secondary. Hams are
quiet at 10 to 1lc. for smoked. Lard steady
and wanted at unchanged figures.

Seeps.—There is no material change in the
conditions of business since our last report.
The demand is steadily increasing, but prices
continue weaker and unchanged. We have
now nearly done with the export demand for
alsike and red clover. Timothy is being en-
quired for much more freely lately, and is
selling at $1.75 to 2 per bushel out of store.

WooL, — Wool is steady but unchanged.
Small lots of fleece have sold at previous
prices, 18 and 190. for selected ; unwashed,
from 11 to 120.; combing fleece sells at 18 and
190., and fine clothing at 20 to 220. Paulled
supers are quoted at 22¢c and extras at 260.
Dealers have bid as much as 274c. for super,
and 253c. for extras.

LIVERPOOL PRICES,
Feb. 25, 12.30 p. m,

R

............................................

8. d,

Wheat, 8 8 1}

Red, WiInter .....cciieininimnienan. 8 g
No. 1 Cal 8

Oorn 4 8

Peas )

Lard 84 3

Pork 56 0

32 6

3 0

26 0

87 0

Confederation Life

HEAD OFFICE,

TORONTO.

BUSINESS IN FORCE, -

- $20,000,000.

ASSETS AND CAPITAL
FOUR AND A OUARTER MILLION DOLLARS.

INGREASES MADE LAST YEAR

In Income, -
In Assets, -
In Cash Surplus,
In New Business,

A

*

?

In Business in Force, -

$55,168 00
$417,141 00
- $68,648 00

$706,967 00
81,600,376 00

W. C. MACDONALD
Actuarv.

J. K. MACDONALD,

Managing Director

MILK CAN TRIMMINGS.

, CREAMERY AND DELIVERY CAN TRIMMINGS.

B

We can supply everything required and in
) all styles, also body stock for
Cans and Cheese Vats.

Milk, Delivery and Greamery Cans Made Up.

y Try our Creamery Can Gauge, it is the
best made.

THE McCLARY MANUFACTURING CO.,

LONDON, TORONTO, MONTREALTAND,; WINNIPEG,
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Insarance.

1nsurance.

Insurance.

NOTICE.
The Fire [nsurance Exchangs.

MUTUAL AND GUARANTEE

The General Annual Meeting of the Members and Head MDO,
Bhareholders of this Company will be held on
Monday, 29th Day of February, 1898 CAPITAL, - -

at the Offices, 32 Church 8t., Toronto, at 3 o'clock
p.m,, for the election of Dxrectors for the ensuing
year, and the transaction of other business relating
to the management of the Company.

By order.
HUGH SCOTT, Mgr. and Sec’y.
Toronto, Feb. 6th, 1692.

NOTICE
Queen Gity Fire Insurance Company

The Annual General Meeoting of this Company
will be held pursuant to the Act of Incorporation on

Saturday, 27th Day of February, 1892,

at 18 o'clock noon, at the Company's Offices, 82
Church 8t., Toronto.

J. H. Ewart,

C. R. @. Johnson,

A. Holloway, -

J. M. Robinson, -

F. W. Hyndman,
Prosident, -

Fire Insurance !

EASTERN ASSURANCE COMPANY

OF CANADA.
- Hahfax, N. 8.

Branch Offices at
TORONTO, OxT.

MONTBEAL P.Q.

WIMNIPEG.

8T, JOHN, N B.
OHABLOTTETOWN P.E. L

Presiﬂont Ba.nk ot Nova Bootia.

OHARLES D, CORY, Managing Director.
D. 0. EDWARDS, Becretary.

A Marvelous Record.

The frequent publication of figures
showing the transactions of the Life
Insurance Companies of this country

$1,000,000. | has to some extent familiarized the
public mind with the magnitude of the
beneficent work they have done. The

following comprehensive statement is

.o

General Agent.

- General Agent. ;
a revelation as to what has been done

by the greatest of all Companies

The Mutual Life of New York.
Since it was Organized in 1843 it

' General Agent

General Agent.

General Agent.
JOHN DOULL, Esq.

By order,
THOMAS WALMSLEY,
Becretary.
Toronto, Feb. 6th, 1892.

UNION MUTUAL LIFE INS. GO'Y,

OF PORTLAND, MAINE.

Incorporated
JOHN E. DEWITT, President.

1848.

The Oldest Osnadian Fire Insurance Comp’y.

QUEBEGC

FIRE ASSURANCE COY

BsTABLISHED 1618,
Agents—Bt. John, N.B.,, THOMAS A, TEMPLR,
Toronto, Ontario

RO,
Winnipeg, A. Hé)LLOWA 2

Montreal, J. H.L ROUTH & SON.
Paspebiac, W. FAUVEL, M. P,

J. PYKR, Gener hont

Agt. Man. & N. W. T.

Has received from its Polioy

22o) NILLIONS
Has paid for its Polxcy holders
T. & H. K. MERRITT,

The tncreasing tendency of the public to
patronize the smaller and more conservative
of the Life Insurance companies of the
country had its effect upon the business of
the Union Mutual Life Insurance Company
in 1891, which was one of the best in the
.Company’s history.

HEAD

Larties desiring to megotiate for agencies
are invited to address the Home Office, or

any Manager of the Company, for further
information.

Issues all kinds of
ACCIDENT POLICIES,

H. SUTHERLAND, Manager.

holders more than ..
Has collected for its Pohcy-
less than . 68
And holds Inveetod tor its nuLUBSC
QGENERAL MANAGERS,
Bank of Commerce Bldg., TORONTO.

Policy-holders more than (40,
THE WATERLOO MUTUAL FIRE INS. CO.,

Has paid to its Polwy holders
more than .. 3
RICHARD A. McCURDY, President.
ROBT, A. GRANNISS, Vice-President.
ESTABLISHED IN 1863,

HEAD OFFICE, - -

WATERLOO, Oxr

Total Assets Jan., 81st, 1892, $308,279.00.

GEORGE RANDALL,

CHARLES HENDRY,
President. Vice-President

0. M. TAYLOR, JOHN KILLE,
. Secretary, I lnspIe"etor.

THEDOMINION LIFE ASSURANCE CO.

HEAD OFFIOR, WAnnnoo. ONT.

Authorized Capital, .1.ooo,ooo ncrlbod Oapital, $250,000.
Paid-up Oapital, 862,500
JaMEs Trow, M.P., President. P. H. S8mus, Esq Vice-President.
Tnos HILLIARD, Managing Director.

Policies unrestricted as to travel or ocoupation and non-forfeiting.
Agents wanted.

COMMERGIAL UNION

ASSURANOE OO.. (LTD.)
Of London, England.

FIRDB, LIFIEI MARIINE.
Total Inveshd Funds ..cooonnnniennnennns 812,500,000
HEAD OFFICE, 1781 NOTRE 1 STR
RE DAME STREET, - MO
TORONTO OFFICE, . 83 uronowrcl)g 1émluls‘.'rNTBEAI"

R.WICKENS, Gen. Agent for Toronto & Co. of York

LONDON & LANGASHIRE LIFE.

FFICE FOR CANADA:
Oor. 8t. James St llld Place d’Armes Square, Montreal.

LIFE RATE ENDOWMENT POLICIES A SPECIALTY.

Low Rates. Assets in Osuada, - 1,250,915

World-wide Policies.
Absolute Security, | Veposited with Gov’t - 818,977

Bpecial terms for the payment of premiums and the revival of policies.
DIRECTORS.
8ir Donald A. Smith, K. C. M, G., M. P., Chairman.
Robert Beuny, Esq. R.B. Apgus, Esq.

gandford Fleming, Esq., C. M. G.

< - TORONTO AGENTS: --
8. BRUOE HARMAN, I
Cor. WELLINOTON & S00TT 8T8,

Manager for Canada,

w.
‘Ié T:'rzrlto Stroet.
= = B. HAL. BROWN

THE TEMPERANGE & GENERAL

Life Assurance Company.

HEAD OFFICE, = - - Manning Arcade, TORONTO.,
Hon. GEO. W. ROSSB, Minister of Education, - - - . PRRSIDENT,

gg%ﬁ'ﬂa%‘ﬁnx. Qg }an-Pnlsmn'rl

Policies issued on all the best approved plans, both

Level and Natural Premium. Total abstainers kept

in a separate class, thereby getting the advantage ot
their superior longevity.

H. SUTHERLAND,

=—=]892 ..

Increase in

AGENTS WANTED, .

v oo

e e

The

income

) over previous year § 36,069 06
Malmfacl“rm‘s Increase in assets
over previous year 86,219 16

New business written
during the year..
Increase in msurance

in force

Life
[nsurance
Company

2,111,100 0O

..............

584,241 oo
31st Dec, 1891...

Head Oflice, Cor. Yonge and Colborne Sts. -
TORONTO. ONT.

7,414,761 00
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Lesding Manufacturers.

J.HARRIS & CO.

ST. JOHN. N B.

New Brunswick Foundry,
Railway Car Works,
ROLLING MILLS.

Manufacturers of Rallway Cars of every descrip-
tlon, Chilled Oar Wheels, *‘ Peerless” Steel- Car
Wheels, Hammaered Car Axles, Bsan -Plates,
Hammered Shuﬂng and Bhapes, Ship's Iron Knees
and Nail Plates.

The Ganadian Office and School

" Furniture Co., (L'td,)
PRESTON, - - - ONT.

8vocEssors To W, STAHLSCHMIDT & CO.
MANUFACTURERS OF

Office, School, Church and Lodge
FURNITURE.

OFFIOE DKSE NO. 51,

SHIND ¥FOR CATAIL.OGUH
TORONTO REPRESENTATIVE

GEO. F. BOSTWICK,

No. 34 Front Street West, Toronto.

WN. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARI(

MANUFACTUBBBS OF
Book Papers. Weekly News, and Celored
Specialties.

JOHN R. BARBER.

TI-IE OSI—IAWA

MALLEABLE IRONCO.

MANUFACTURERS OF

MALL.EABLE IRON,

CASTIINGS
TO ORDER FOR ALL KIRDS OF

AGRICULTURAL IMPLEMENTS,

AND MISBOELLANEOUS PURPOSES,
OSHAWA, CANADA.

for use in Soh

:—381, 383, 3&.
04, 729, 303, 170, 166, 5, 6, 292, 293, 291
Mapping), 659 (Drawing).

TORONTO PRICES CURRENT.—Feb. 25th, 1892.

Name of Article.

Name of Article

4

Name of Article

Breadstuffs.
Froom: (xv L) f.0.0.
nt.rWhut)

Pntent

Winter Who&t. No.1
N !

No. 8

Bprin, Whe.t. No.1
&, No. 2

0.
Man. hard, No. 1

o“" “" N . g

" “" No 8
Barley No. 1 cessesssons
“  NopExira.

" NO. B.uiiessnenne

BYO coccrocesssssassscnssces

sssessssencasesssecessas

Timothy Beed, 1001bs| -
Olover, Alsike, *
mé “
Hungearian Grass, "
Millet ..... o
Flazx, scree!
Provisions.
Butter, choics, ¥ 1b.
hOB8O «.iicsrceesnsasrices
Dried Applu............
gnponted Apples..
ODS soseseoaseasesssssosses
Beept. )" T R,
Pork. Meu ssasesrreasons
Baoon, long olear......
" Oumb‘rl'd out,
B'kfst smok'd

"

HAMS wiricescsscsscsnsone
RollS......coc cosssanossanses
Laxd, pure .....csseeesee
aud, COMPQR.ceescericns

Bnneu, heavy .
Upper, No.1 heavy...
PRe": light & mod.
Kip gkm-. m
" Domutis

" Veals ......
Heml'k Oalf (85 $0 80)
86 t0 44 1bB..ccecsesasenses
French Calt T

Patent ...

P:I‘:!blo GERIDlereeoreons
Bum't'i"iiaﬂ't'.mvml'ﬁ:
GAMDIOr cccvveeeccsssreses

[TL T T Y r—

ssesesessnsicessasase

Oomd“ & Skins.

gured' ey toxﬁ];lei:;"to;l
and

Oulhkhu. green e

o

Pulled combing ...
% BUDPEL.sscsenes
# BIER s

Porto Rico -
Mochu. [T

ledns London,new
“ Blk b'sketé,new
" Vn.lenchl nlc‘;v

New BSel'd Valencias
Sultanas new...

“ Layer Val...cou
Onrunu Prov] new
Filiatra os’

Patras

Vostizea ..
Figs, Eleme, new,.
pPrunes, in Casks ...
Prnnel cases.. -

¢ new.. aoes

e

-

SERREBIBRIE SLBEIRSE8Se
I N T N Y P

ZEERBLRERKe

-

-
(7]

-

338&88
C BEBEBRISRRITs LTSS RREEER

SXEE B88K8

m“‘
o

—

-
COOOOO OO OOQOOGQOQQ*:QOQQO PO RO OOONNOOOODD
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38
)
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-3

BEERBBREE BHIIVI 2ILFSPEE

-3
o>
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[-1-1 ]

sssssaa:?agsaaza;asssassg

-4

Pure Spta 85 0.5 W1
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[=]
=

g5 82

[
@

ZINO : Bheet
Antimony.......

REELEI[RTE BRESRS BB

CC00CO0000CO0OuY COOO0E COOCCO CCONOOOEOO
288538 SEIRERZT LBRBBe 8855842335385&88-

COOCOVOCOCOOOOUE OOOOOP COCCO OOOM

g88-8

Groceries.—Oon.
Plums, } casge.........ee
Almonds. Tuugonn
Princess ......cesee
Fﬂberta, Bicil

‘Walnuts, Bor

OLABSES: W. I ga.l.'
New Orleans.........
10K : .

seenee

Grand Duke
Brioms: Alls;

Caaaia, wmﬁe vf"lb.II
ClOVOR .ucocessesseosssarass

Jamaica, in ds
Farnham Crys. E ...
Extra Granulated ...
Redpath Paris Lump
Very bright ..o
ﬁ t Yellow .

Brown ........
ITEAS : Japan,
Yokoha. com, to good
“ fineto tghoi:g
Nagasa, com. to go

Qongou & Souchong.
Oolong, good to fine.
‘ OYIMOBE covees

Y. Hyson, com. to g'd
‘" med. to choioe,

“ extra choice...
Gunpwd. com to med
med to fine ...

“ fine to finest...
IToBACCO, Manufactr'd
Dark P. of W...covreeser
M @ NAVY cecrsssenser
Bo noe [T

Becoseessosaneenssoe

Viotoria Bolace 19s...
Rough and Ready 18
INAEX T8 vviess weorssnsees
Laurel Navy 8s....
Honeysuckle 18 .....

Box3 doz. be. pkgs
[y 3 “ 00

8
Otard Dupuy &Co *
J. Bobinggo. "

Pinet Castillon & Co
IGIN : Dexuywﬂ”sl

“ Grean oues
" Red
Boot.h'l 0ld Tom.....

{RuM: Jamaica, 16 o.p.

Dem

HTY::)mson oL Irish

" 25 u.p.

Fmily Prt y
Old Bourbon * ¢

“ Rye and Malt ...
Rye e y.gyu’old

sesessaensesessesneeses

[« J

Bolder, hf. & hf. v
RABB éh seaseaseaser
IRON

Bummeﬂee satesentens
Oarnbroe..... st
Bayview American..
Nova Bootia bar .. ...
Bar, o

Tank Plates...........
Eoiler Rivets, best...
Rudszia Bheot. 1b...
mvgginnlgo tlon

n:
Best N
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H.rdwnro.—Oon

Bu-bed wlro.

Coil chain § B:ln
Iron plpe....l....... e
Screws flat h;ai;io

ra head
Boﬂar tnbel g in.....

cut..............

Boiler pll.to. in......
16 in...

" “" ' ‘ok’f
Bl 8h108.ccceerocreeses

ATLS !

60 and 60 dy....... A.P.
40 AY eoieenssenenns AP,
30AY o esverreens AP,

so 18 12 dy cose AP,

T % &

8 a.nd 9d y sreseeses AP,

6 and 7 Y seesenr A P,

iandbdy... e AP,

AP,

84
gn.ndbdy...... C.P.

Pointed and nnluhod
Honsm SHoEBS, 100 1bs

[OANADA PLATEHS:
GAXth ceevercceersonsnnss
Abercarne

Frood .....cc..ccoseeeee.
Tin PraTES ; 10 Ooke.
10 Ohuoo“ T3 R,
XX o

sseoseserner

DO
IC M. L. - O
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