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Ten Cents.

BUSINESS FOUNDED 1795

~ AMERICAN
BANK NOTE COMPANY

Engravers and Printers

. BANK NOTES, POSTAGE STAMPS
SHARE. CERTIFICATES, BONDS,
DRAFTS, CHECKS LETTERS OF
CREDIT,  ETC, HFOR' CORPORA:
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches
HALIFAX MONTREAL TORONTO WINNIPEG

INCQRPORATED 1866

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED
ENGRAVERS OF

BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-
tary documents,

The work executed by this Company is accepted
by the
LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE, . OTTAWA

Branches :
MONTREAL TORONTO
9 Bleury Street 701-3 Traders Bank Bldg.

ENERA
GAGGIDENT FmE AND LIFE L
- ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND

CAPITAL £1,000,000

Toronto Agents SZELISKI & McLEAN

CHARLES COCKSHUTT, D. R WILKIE,
Chairman, Vice-Chairman.
T. H. HALL, M for Canad

GENERM‘ ACCIDENT

ASSURANCE COMPANY OF CANADA

Personal Accident Property Damage
Health Liability
Steam Boiler Insurance

CHARLES COCKSHUTT: President

Managers for Canada 2
W G. FALCONE C. NORIE-MILLER

CANADIAN casuALTY

AND BOILER INSURANCE COMPANY

A. E. DYMENT ROBERT CASSELS

DYMENT, GA33EL3 & GO,

Members of
TORONTO STOCK EXCHANGE

Orders Executed in all the
Leading Exchanges

MAIN 6311

T T RRRERNTSII—————.
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Established 1817
Incorporated by Act of Parliament
Capital, all Paid-up, $14,400,000 00
R, .. oseenievssin 12,000,000 00
Undivided 217,628.56

Head Ofice, MONTREAL

BANK OF
MONTREAL

BRr. Hox. Lo STRATE CO:
AND MoOUNT ROYAL, G.C.M.G
H 818 GEoRGE DRUMMOND, K.0.M.G., O.V,0., President. on. President.
SIR EDWARD CLOUSTON, BART., Vice-President.
A, T, Paterson, K. B. Greenshields, e ':u':’ Willlam Maocdcnald
R. B. Angus, Jamen David Morrice.
Hon. Robt. Mackay.  Sir Thos. Shaughnessy, K.0.V.0. C. R. Hosmer,
SIR EDWARD CLOUSTON, BART.,, Ge Manag *
A. MAUNIDER, Ohief P and_Superi - -4 of B h
o oy, g et Gl M ol e & K, o,
N u; ran o AVERT, Supt. of Bran
; . J. HUNTER, Inspector N. West and BrPOoL Bnnuc!;:: g .

E. P. WixsLow, Ini tor Ontario Branches,
D. R. OLARKE, Inspector Maritime Provinces and Newfoundland Branches.
BRANCHES IN OANADA.

Ontario Stirling, Bherbrooke
;:tntfosd 8t. Hyacinthe %mn‘l“
:ll:.wa (.dngm'n Three Rivers Gretna, Man
on Judbury Indi ”d.l Sask
Aurora ['oron 0. m'?l.m'“‘k Leﬂl.l:, - ta.
Belleville " Yonge 8t. Br. oy vt Modlomlt. Alta.
Bowmanville *  Queen St. Ohatham Magrath, Alta
Brantford *  Carlton Bt Sod Oakville, Man,
Brockville “ Dundas 8t. e Portage La Prairis ¥
ot Trenton Grand Falls Ra Alta
e Wallaceburg Hasusn %
it b M:nrylvlllo &m. Man
;gl:’l':: Falls Waterford Bhedino Weyburn, Sask.
R Oueee  Wol TR
Guelph Sookshire Nova Sootia . RORA AN,
Ih:( ;ion lbmvﬂh‘;u o o~ d::“
n Fraserv water Britist
?%?"..‘?.‘é' ) Glaoe B O
i e oo Bay Armstro
Lin Levin Halifax Chilliwack
London Montreal “  North End Enderby
Mount Forest * Hochelaga Lunenburg Greenwood
Newmarket " Papineau Ave. Mahone Bay Hosmer
Oakwood * Peel 8t Port Hood Kelowna
Ottaws " Pt, 8t. Oharles B oYu Merritt
" Baok 8t, " Helgneurs 8t olfville Nelson
& ;;. Hull, P.Q. a5 guﬁ Anne de  Yarmouth New Denver
A ollevue
Porth « '8¢, Henrl FEpes Dowiwa o
Peterboro " West’ End Ross
Ploton " Westmount  COharlottetown Summerland
Port Arthur Quebeo N.-W.Provinces Vancouver
Port Hope ‘' 8u Roch Altona, Man, “ Westm'ster Ave
Sarnia ‘* Upperlown Brandon, Man Vernon
Bawyerville Oalgary, Alber Victoris

N N:;v igg;m.luo—at. John's,—Bank of Montreal. Birchy Cove (Bay of Islands)—Bank
oal.
IN GREAT Bnmun—lmaon—-gm of Montreal, 47 Threadneedle Street, E.O.

W. TAYLOR, Manager,

IN Tae Usrrep Srares—New York—R. Y. Hebden, W. A. Bog, J. T. Molineux,
Agents, 31 Pine 8t, Jhicago—Bank of Montreal. J. M. Greata, Manager.
Bpokane, Wash,—Bank of Montreal.

Mrx100—Mexico, D, F.—T. 8, 0. Slunderl,r?:mner.

BANKERS IN GREAT BRITAIN—London—The Bank of England, The Union Bank of
London and Smith's Bank, Ltd. The London and Westminster Bank, Ltd.
tional Provinoial Bank of E |—The Bank of Liverpool, Ltd.
Bootland—The British Linen Com k, and Branches.

BANKERS 1N THE UNITED STATES—New York—The National Oity Bank. National
Bank of Commeroe in New York. Nationsl Park Bank. The Merchant® National

Bank. B The Merchant i Bank. Buffalo—The Marine Natl. Bank,
Buﬂ:lot San Franolsco—The First National Bank, The Anglo-Oalifornia
Ban

The Canadian Bank of Commerce.
HEAD OFFICE—-TORONTO.
Paid-up Capital $10,000,000 Reserve Fund $6,000.000
B. E. Walker, President A. Laird, Ceneral Manager
BRANCHES OF THE BANK IN CANADA

BRITISH COLUMBIA AND YUKON
Cranbrook Kamloops Nelson Princeton
Creston Ladysmith New W i Istok
Dawson Mission City Penticton Vancouver (4 offices)
Fernie Nanaimo Prince Rupert Victoria
Greenw White Horse
NORTH-WEST PROVINCES
Bawlf Grandview Melville Saskatoon
Brandon Granum Monarch Stavely
Calgary (3 offices)  Hardisty Moose Jaw Stony Plain
Canora Hawarden Moosomin Strathcona
Carman Herbert Nanton Swan River
Carmangag High River Neepawa Treherne
Claresholin Humboldt Nokomis Tugaske
Crossfield Innisfail North Battleford Vegreville
Dauphin Innisfree Outlook Vermilion
Delisle Kamsack Pincher Creek Vonda
Drinkwater Langham Ponoka Wadena
Durban Lanigan Portage la Prairle ~ Warner
Edmonton Lashburn Prince Albert Watrous
Elbow Lethbridge Provost Watson
Elgin Lloydminster Radisson Wetaskiwin
Elkhorn Macleod Red Deer Weyburn
Gilbert Plains Medicine Hat Regina Winnipeg (7 offices)
Gleichen Melfort Rivers Yellowgrass
ONTARIO AND QUEBEC
Elk Lake Montreal (2 offices)  Seaforth
Barrie Exeter Orangeville Simcoe
Belleville Forest Ottawa (2 offices) Stratford
Berlin Fort Frances Paris Strathroy
Blenheim Fort Willlam Parkhill Thedford
Bran Galt Parry Soun Toronto (11 officess
Cayuga Goderich Peterboro alkerton
Chatham Gow Ganda Port Arthur alkerville
balt Gue Port Perry Waterloo
Collingwood Hamilton Quebec West Toronto
Creditor Kingston Rainy River Wiarton
Dresden Latchford St. Catharines Windsor
Dundas Lindsay Sarnia Wingham
Dunnville London Sault Ste. Marie Woodstock
MARITIME PROVINCES .
Alberton Charlottetown Parrsboro Summerside
Ambherst Halifax St. John ney
A Middleton Shelburne Truro
Montague u Windsor
Bridgewater New G Springhill
IN THE UNITED STATES
New!York Portland, Ore- San Francisce (2 offices)
Seattle, Wash, Skagway, Alaska

N GREAT BRITAIN
LONDON: 2 LOMBARD STREET, E. Ce

CAPITAL PAID-UP—

$3,500,000

RESERVE FUND-—

$3,500,000

THE MOLSONS
BANK

Ineco: ted by Act ot rarliament, 1855,
HEAD OEFICE, - - MONTREAL.
BOARD OF DIRECTORS :
Wy, MOoLSON MACPHERSON, President. 8. H. EwiNg, Vice-President.
W. M. Ramsay, J. P. Oleghorn, _ H. Markland Molsoan, Wm. 0. McIntyre
Geo. E. Drummond, JamEs ELLIOT, General Manager.
A. D. DURNFORD, Ohleuurotmmd Supt. of Branches. W. H. DRAPER, Inspector
W. W. L. dlunnxc, . H.OamPBELL and H, A, HARRIES, Ass't Insp'rs.
Alberta— BRANCHES !
gg.lnry Hensall St. Thomas Knowlton
1t Hamil West End Lachine Locks
Lethbnd(g’: {:mel Street East End Branch Montreal—
British lum’s  Market Braach Toronto— St. James St.
Revelstoke Highgate Bay Street St. Catherine
Vancouver Iroquois een St. W. ' St, Branch.
Westminster A, Kingsville renton 8t. Henri Brano
nitoba— on Wales Maisonneuve ‘‘
Winnipeg know Waterloo Market and
Ontario— Meaford West Toronto Harbor Branch
Alvinston Merlin Williamsburg uel
Ambherstburg Morrisburg Woodstock ichmond
Aylmer Norwich Zurich Borel
Brockville Ottawa Quebec— St. Cesaire
Chesterville Owen Sound Arthabaska Ste. Flavie Station
Clinton Port ur Chicoutimi St, Ours
m| Ridgetown Drummondville Ste. Thérése de
—utton Simcoe Fraserville Blainville_
xeter Smith's Falls and Riviere du Victoriaville
ranktord St. Marys Loup Station Waterloo

OoLONIES—London and Liverpool—Parr’s Bank

AGENTS IN GREAT BRITAIN.AND
Australia and New Zealand—

Limited. Ireland—Munster & Leinster Bank, Limited.
The Uml(::n l|3lnk of Australis, Limited. South Africa—The Standard Bank of South
%nlxou 'AcENTS—France—Societe Generale, Germ Deutsche Bank. Belgium
Antwerp—La Banque_d'Anvers. China and Japan—Hong Kong and Shanghal Banking
Oorporation. Ouba—Banco Nactonal de Cuba.
AGENTS IN UNITED STATES.—Agents and Correspondents
in all the principal cities.
cou tions made in all parts of the Dominion, and returns promptly remitted at

lowest rates of axd;u:s-. ercial letters of Oredit and Travellers’
Olroular Letters issued available in all parts of the world,

The Bank of British North America.

Established in 1836. Incorporated by Royal Charter in 1840,
PAID UP CAPITAL - - - $4,866,666.66
RESERVE FUND - - - - 2,433,333.33

Head Office—5 Gracechurch Street, London, E.C
A. G. WALLIS, Secretary. ~W. S, GOLDBY, Manager.

Court of Directors;

. H. Brodle, Esq, Richard H. Glyn, Esq.

ohn “men Cater, Esq, E. A. Hoare, Esq. C. W. Tomkinson, Esq,

. H. Mayne Campbell, Esq, H, J. B, Kendall, Esq, Geo, D, Whatman, Esq,

HEAD OFFIOE IN CANADA, St James Street, MONTREAL
H. STIKEMAN, General Manager,
AMES ELMSLY, Superintendent of Branches,
H B. MACKENZIE, Superintendent of Central Branches, Winnipeg.
JAMES ANDERSON, Inspector. 0. R. ROWLEY, Inspector of Branch Returns,
~ A, G, FRY, Assistant Inspector. W G. H. BELT, Assistant Inspector.
BRANCHES IN CANADA

Frederic Lubbock, Esq,

Alexander, Man, Estevan, Bagk, euil, P.Q. 8t. Joha, N.B.
Ashoroft, B.0. Fenelon' Falls, Ont, Natand, Ont. " Unioa St.
Battleford, Sask. Fredericton, N.B. Montreal, P. Q. Toronto, Ont.
Belmont, Man. Greenwood, B.O. “ gt, Oatherine 8t.  ** King and
Bobeaygeon, Ont. Halifax, N.8. N. Vancouver, B.O. Dufferin Sts,
Brandon, Man. Hamilton, Ont. N'th Battleford Sask. Bloor St. and
Brantford, Ont. . Westfnthue A. Oak River, Man, Lansdowne Ave
Cainsville, Ont ** Victoria Ave. Ottawa, Ont. West Toronto Ont.
Oalgary, Alta, Hedley, B.O. Paynton, Sask, Trail, B.O.
Oampbeliford, Ont.  Kaslo, B.O. gugbeo, 0. Vancouver, B. 0.
Darlingford, Man. Kingston, Ont. eston, Man. Viotoria, B
Davidson, Sask. Levis, P.0. Rossland, Weston, Ont,
Dawson, Yukon Dist. London, On Rosthern, Sask Winnipeg, Man.
Duck Lake, Sask. “  Market Square Semons, Sask. Wyoyard, Sask
Duncans, B. O. * Hamilton 8t, John's Gate, P.Q. Yorkton, Sask.

£t. Stephen, N.B.
Drafts on South Africa and West Indies may be obtained at the Bank's Branches.

AGENCIES IN THE UNITED STATES, Etc.
New York—52 Wall Street—H. M. J. McMichael and W. T, Oliver, ta.
N ow ok 00— 120 Sansome Street—J, O. Welsh and A.'S. Ireland, Agenta.
( Merchants Loan and Trust Co,
The Bankof England, Messrs, Glyn & Oc.

1—Bank of Liverpool. Scotland—National Bank of Scotiana
m.m‘h and—Provincial Bank of Ireland, Limited, and brancheas
National Bank, Limited, nn%‘ branches. Ault‘.rt:‘l’".s—Unon Bank of Al Limited

New —Union India, China and Japan—Mercant e
Bank of India, Limited. West, Indi ial t
.._orcd‘;: Lyonnais. Agents in Canada for Oolonial Rank, Ny wom

aris—Oredi
London & West Indies.

BANK OF NOVA SCOTIA

INCORPORATED 183a.

Capital Pald-up, $3,000,000. Reserve Fund, $5,400,000,
HEAD OFPI(E. - III;ASLIPAX. N. 8.
Joun Y. PayzanT, President. CHas, lAmcmm\x.n. Vice-President.
R. L. BORDEN, G. ELL, . W. ALLISON,
HecTtor MCINNES, H. C. McLEkop.
GENERAL MANAGER'S OFFICE, TORONTO, ONT.
H. C. McLgop, General Manager. D. WAaTERs, Assistant G | Manag
Gro. SANDERSON, C. D. Schurman, Inspectors.
BRANCHES ;
Antigonish, Bri wn, Canving, Dart.

. g s
Kentville, Liverpool, New Glasgow, N
Pictou, River Hebert, Springhill, Stelhr‘:;::

ova Scotim—Amberst, An lis,
y Gh!ee Ba ﬁmx.
! Windsor, Yarmouth.

o

b arrsboro,
Sydney Mines, Truro, Westville,

New _ Campbellton, Chatham, Fredericton, Jacquet River, Moncton
Newcastle Port Elgin, %ackvme, St. Andrews, St. George, St. John, St.
John itharlotte Street), St. Stephen, Sussex, tock.
'ward Island—Charlotte- Manitoba—Winnipeg.
town and Summerside. All ry. Edmonton,
Ontario — Arnprior, Barrie, Belmont, Saskatchewan—Regina,Saskatoon,
Harrietsville(sub to Belmont) Berlin, British Columbia—Vancouver.
Bl':l;ltfol’% urlington, Bami‘i't%z;. St'ouol‘lsvl'lﬂd—ﬁubor Grace and
London, Ottawa, Peterborough, St. . :
Catharines, St. Jacob’s, Toronto West ies — Jamaica: Kingston,
King St. and Dundas St., Welland, Mandeville, Montego Bay, Port An.
Woodstock. A o ﬁomo.c Port Mannn vanna-la Mar,
‘bec— Grand River, Montreal, New ba— avana.
. ichmond, New Carlisle sub. to ngr??'— oston, Chicago and

Paspebiac, Paspebiac, Quel
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Imperial Bank of Canada.

HEAD OFFICE, - - TORONTO.
CAPITAL AUTHORIZED, $10,000,000.00

CAPITAL PAID-UP - - -  5,000,000.00
RESERVE - - ---.-- 5,000,000.00
et e e e B President.
HON. ROBERT JAFFRAY, ... cicsieirencoscens Vice-President.

‘WM. RAMSAY of Bowland
CHARLES COCKSHUTT PELEG HOWLAND M. WHYTE
CAWTHRA MULOCK RICHARD TURNER

HON.
WM., HAMILTON MERRITT, M.D.
BRANGHES
Province of Ontarlo.

ELIAS ROGERS . KERR OSBORNE

Amberstburg Galt Niagara Falls, Up Sault Ste. Marie
Bolton Gow Ganda per Bridge St. Catharines
Caledon East Hamilton Niagara-on-the-Lake St, David's
Cochrane Harrow North Bay St. Thomas
Cobalt Ingersoll Ottawa St. Thomas E.E,
Elk Lake Kenora Port Arthur Thessalon
. Essex, SouthWoodslee Listowel Port Colborne,Hum- Toronto (7)
& Cottam London berstone & Marsh- Welland, Pt, Robin-
Fergus & Belwood New Liskeard ville son
Fonthill Niagara Falls Ridgeway Woodstock
Fort William Province of Quebeo.
Montreal uebec
Province of Manitoba.
Bracdon Portage la Prairie Winnipeg Winnipeg N, End
Province of Saskatchewan.
Balgonie North Battieford Regina
Broadview Prince Albert Rosthern

Province of Alberta.

Athabaska Landing Calgary, E, End Strathcona

Banff dmonton Wetaskiwin

Calgary Lethbidge Red Deer
Province of 8ritish Columbia.

Arrowhead Kamlcops Revelstoke

Cranbrock Michel Vancouver

Golden Nelson Victoria

SAVINGS DEPARTMENT AT ALL BRANCHES, :
Interest allowed on deposits at current rate from date of deposit

UNION BANK
OF CANADA

Dividend No. 89.

Notice is hereby given that a Dividend at
the rate of Seven Per Cent., Per Annum, has
been declared on the Paid-up Capital Stock ot
this Institution for the current quarter, and that
the same will be payable at the Bank and its
Branches on and after

Tuesday, the 1st day of June next.

The Transfer Books will be closed from the
17th to the 31st May, both days inclusive.

By order of the Board,
G. H. BALFOUR,

General Manager,

Quebec; April 21st, 1909.

HOME BANK
OF CANADA

QUARTERLY DIVIDEND

Notice is hereby given that a dividend at the rate of Six Per Cent
per annum upon the paid-up Capital Stock of this Bank has been
declared for the three months ending the 31st of May, 1909, and the
same will be payable at its Head Office and Branches on and after
Tuesday, the Ist day of June next. The transfer books will be closed
from the 17th to the 31st of May, both days inclusive.

By order of the Board,

JAMES MASON, General Manager
Toronto, April 21st, 1909.

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810. Head Office: EDINBURGH.

Paid-up Capital,.....c.ccvevee... £1,000,000
Reserve Fund,.........c.covuveee.  £900,000
Pension Reserve Fund......... .. £110,00

ALEX. BogIe, General Manager

Jas. L. ANDERSON, Secretary

LONDON OFFICE: 62 Lombard Street, E.C.

AND, WaiTLIE, Manager, George S. CouTts, Asst. Manager

General Banking Business transacted. Circular Notes, Drafts, and Letters of
Credit issued, payable at banking houses in all parts of the world.

With its Branches located all over Scotland, the bank is in a very tavorable
position to deal with remittance and all other banking transactions on the best terms

The bank undertakes agency business for Colonlal and Forelgn Banks

THE ROYAL BANK OF GANADA

Incorporated 1869
CAPITAL, $4,600,000 RESERVE, $5,300,000
g Board of Directors
H. S. Holt, Esq., Presidcnt E. L. Pease, Esq., Vice-President
Thos. Ritchie, Esq., Wiley Smith, Esq., T. J. Drummond, ksq., Hon, D, Mackeen,
Jn].)Redmond. ksq.,, F. W, sﬁm ¥

. Thompson, Esq., G. R. Crowe, Esq.,
. K. Elliott, Esq., W, H. Thorne, Esq., Hugh Paton, Esq.
HEAD OFFICE, MONTREAL
E. L. Pease, General Manager; W. B. Torrance, Superintendent of Branches
C.E. Neill & F, J. Sherman, Assistant General Managers.

. BRANCHES -ONTARIO
Arthur & nenilworth Elk Lake London Pembroke
Bowmanville Galt Niagara Falls Peterborough
Burks Falls Gowganda NiagaraFalls CentreSouth River
Chippawa Guelph Oshawa Tillsonburg
Clinton Hanover&Elmwood Ottawa [oronto
Cobalt Ingersoll & Putnam Ottawa, Bank St.  Toronto, Dundas Sti
Cornwall Kenilworth Ottawa, Market Br, Welland
QUEBEC
Montreal . Montreal, Montreal, St, Paul Westmount, Green Ave.
Montreal, Seigneurs St, Stanley St, Montreal Annex do. Victoria Ave,
Joliette, P.Q.
NEW BRUNSWICK
Bnthurlg Edmun_d-wn Jacquet River Rexton Sackville
Dalhousie F_mdenqton Moncton t. John Woodstock
Dorchester Grand Falls Newcastle St, John, North End
NOVA SCOTIA
Ambherst Halitax Lunenburg Shubenacadie
Antigonish Halifax, South End Maitland Sydney
Bridgewater Londonderry Pictou Truro
Guysboro Louisburg Port Hawkesbury ~ Weymouth
PRINCE EDWARD ISLAND
Charlottetown Summerside MANITOBA
Plumas Winni,
NEWFQUNDLAND o
St. John's SASKATCHEWAN
ALBERTA Halbrite Lipton Regina
Calgary Edmonton Moose Jaw Lumsden
BRITISH COLUMBIA
Abbotsford Ladner Rossland Vancouver,
Alberni Napaimo Vancouver, Granville St.
Chilliwack Nelson Vancouver, bridge8t. Vancouver,
Cumberland New Westminster Vancouver, CordovaSt. Mt, Pleasant
Grand Forks Port Essington Vancouver, East End  Vernon
Kelowna Port Moody Victoria
CUBA PORTO RICO
Caibarien Cardenas Manzanillo Sagua San Juan
Camaguey Havana 4 Matanzas Santiago de BAHAMAS
Cientuegos Havana, Galiano St. Mayari Cuba Nassau

UNITED STATES, New York, 68 William St.
Correspondents throughout the World

INCORPORATED 1885.

TRADERS BANK

SO0 of Canada. "%,
Dividend No. 53.
QUARTERLY DIVIDEND.

Notice is hereby given that a dividend at the rate
of Seven per cent. (77,) per Annum upon the paid-up
capital stock of the Bank has been declared for the three
months ending 30th of June, 1909, and the same will be
payable at its Head Office and Branches on and after
Friday, the second day of July next. The Transfer Books
will be closed from the 16th to the 3oth day of June
next, both days inclusive.

By orcer of the Board,

STUART STRATHY,
General Manager.

Toronto, May 14th, 190g.
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The Merchams Bank ut canada

Capital Paid=up ......ccooviviennnnnnnne
ROBL i soiiciiitigaiscevectvrbuootiasssrvasios 4400 991,
HEAD OFFICE, - - - - - MONTREAL
Board of Directors
President, SIR H, MONTAGU ALLAN. Vice-President, JONATHAN HoDGSON, Esq.

Dlrecwrl—’l'ho-. Long, Esq. C F. Bmith, Esq. Hugh A. Allan, Esq.
U. M. Hays, Esq. Alex. Barnet, Hsq. F¥. urr Lewis, Esq.
Mr. K. W, Blackwell.

E. F. HespeN, General Man

T. E. Merrett, Supt. of Branches and alel Inspector.

Ontario
Aoton Elora Kincardine Napanee 8t. Thomas
alvinston Finoh Kingston Oakville Tara
Athens Fort William Lancaster Orillia Thamesville
Belleville Galt Lansdowne Ottawa Tilbury
Berlin G i Owen Sound Toronto
pothwell Georgetown Little Ourrent  Parkdale “ Parl't St.
Brampton Glencoe sondon Perth Walkerton
Ohatham Gore Bay Lyndhurst Prescott Watford
Ohatsworth Granton ucan Preston West Lorne
Onesley Hamilton Markdale Renfrew Westport
Creemore Hanover Meaford Btratford Wheatley
Delta Hespeler Mildmay 8t. Eugene Williamstown
Kganville Ingersoll Mitchell Bt. George Windsor
Klgin Yarker
Quebec
dontro&l (Head Office) St. James St Beauharaols Sherbrooke
1255 Su. Oatherine st K. Lachwe Bte Agathe des
o 320 St. Oatherine St. W, Quebeo Monts
s 1330 8t. Lawrence Blvrd. ‘* 8t Sauveur 8t. Jerome
" Ville 8t. Louis Rigaud 8t. Johns
Baawville 8t. Jovite
. Alberta
Oalgary Daysland ethbridge Red Deer Vegrev
Osmrose Edmont Medicine Hat  Bedgewick w.fil;,wilil:m
Ourstairs Lagombe Okotoks Stettler Wetaskiwin
Gastor (Willis-  Leduc Olds Tofield
ton ¥.O.).
Manitoba
Bukx:gon grlnwold r}gwluh Portage Bouris
rry aogregor copawn ln Prairie Wi
ladstone Morris Oak Lake Russell Mnigss
Saskatchewan British Columbia
Arcola Gainsboro Oxbow Vancouver
Oarnduft Maple Oresk Univy | Victoria
Melville Whitewood

IN UniTeEDp STATES—New York Agency, 03 and 66 Wall St W. M. Ramsay,

BANKSRS IN GREAT BRITAIN, The woyal Bank of Scotland C.J Crookall

Agents
Toronto Branch, - -

. B. Patterson, Manager

THE ST. STEPHEN'S BANK

Incorporated 1836

.$200,000 Reserve, . ..co0000s $52,500
l"rlnk fodd lresndunt JoXs Whltlodt Cashu.r
ST. STEPHEN N.B.
AGENTS—London, Messrs. Glyn, Mills, Currie & Co.
Royal Bank ot Canada. Boston, National Shawmut Bank. Montreal, Bank of
Montreal. St, John, N.B. Bank of Montreal.—Drafts issued on any branch
of the Bank of Montreal,

THE DOMINION BANK

Head Office, Toronto, Canada.

Capitals, o laiiiian

New York, The

Capital Paid up, - - E - $8,980,00

Reserve Fund and Undivided Profits, 5,280,000
Deposits by the Public - -~ . 38,600,000
Total Assets - - NS - 50,800,000

Direotors—E. B. OsLer, M.P., President; WiLmor D. MATTHEWS,
Vice-President ; A, W. AusTIiN, W. R, Brock, R. J. Cmus’rm,
James CARRUTHERS, JAMES ]. Foy, K.C,, M.L.A., A. M. NANTON,

C. EaTON, CLARENCE A. Bocnu General Manager.
Branches and Agencies throughout Canada and 'the United States.
Collections made and remitted for promptly.

Drafts bought and sold.

Commerolal and Travellers' Letters of Credit issued, available
in all parts of the world.

CENERAL BANKINC BUSINESS TRANSACTED.

Union BanKk of Halifax

Capital Authorized,.......++.+++.+..$8,000,000
Capital Paid-up.... ceeeeeeeseesss..$1,5600,000

ROBLocscscssiacnsseitarannsveoveassss 9,200,000
DIRECTORS

Wwn, ROBERTSON, PRESIDENT. W ROCBE. Vice-PRESIDENT,
. C. BLACKADAR, E. G. Smitw,
A. E. Jones, . M. P, WEBSTER
N. B, Smrrn.

fHHead Office, . . Halifax, N. S.

E. L. THORNE .Gmux. MANAGER,
C. N. S. STRICKLAND......AsSISTANT GENERAL MANAGER.
A. D. McRAE........... .SUPERINTENDENT OF BRANCHES,

Wo G BARVEY . ..o oseansioesasninnicivssisosess LREPROTOR

B R ANCHES
IN NOVA S(,OTIA—Am}xmt lis Royal, Arichat, Baddeck, Barrin,
Passage, Bear Ruver, mr:etown. Bridgewater, Llarkec Har!
Dartmouth, Digby, Dommion Glace Bay, Halifax, Halitax (North End), lnver-
ness, Kentville. Lawreneetown. Liverpool, Lockeport, Lunenburg Mabo u,
Middleton, New Glasgow, North Sydney, Plrr-boro Sherbr ooke,
Stellarton. Sydney, Syndey Mines, St. Peter's Truro, Windsor, ‘

mo

IN NEW BRUNSWICK—St. Joba.

IR R AR, SN cuutor,
ort inidad.

IN PORTO RICO—Ponce, San Juan, :

OOBBESPONDINTS
Bank, Lond

Tomlao and Branches, Canada.
ank of New York.
ton

Bank
N-.tlonl

rr

Bank of Hamilton.

Head Office, . . . . . Hamilton,

Pald=up Capit@l.ceec...coeceeeceeessnssss.$2,600,000
Reservg andendivided Profits:....coc.-» .§2,800-000
Total Assets—Over $33,000,000
Directors:

HON. WILLIAM GIBSON,....President. J. TURNBULL,....Vice-President
and General Manager. C. A. Birge  Geo. Rutherford W. A. Wood
Col,, the Hon. J. S. Hendrie, C.V.0. C. C, Dalton, Toronto

Branches

nto Carievale, Sask. ilot Moun an.
ONTARIO 45 Toror Sask. ~PilotMound, M
Ancaster Listowel “ QOollege& Os- Carmap, Man.  Redvers
Atwood Lucknow n Ave. Oaron, Sask. Roland, Man.
Beamsville Midland “ Queen and Oayley, Alta. Saskatoon SMk:
Berlin Milton Spadina Ducdurn, Sask. Snowflake Man:
lyth Milverton ! onga and Duniea, Man.  Starbuck, Man.
Brantford Mitchell Gould Elm Oreek,Man. Stonewsll, Man
‘* East End Br Moorefield, ‘West Toronto Francie, Sask. Swan Lake,Man
Chesley Neustadt Wingham wladstone Man, Tuxford: Sask.
Delhi New Hamburg ‘Wroxeter Grand Coulee.Sk. Winkler Man:
Dundalk Niagara Falls MANITOBA, Hamiota Man. Winnipeg, Man.
Dundas Niagara Falls 8. ALBERTA * Kenton, Man. * krincess St. Br.
Dunnville Orangeville * Killarney, Man
Fordwich Qwen Sound . AR~ Ln Riviere, Mud: - BRITISH
Georgetown erston KAT- Manitou, Man.
Gorrie Port Elgin CHEWAN  Mather, Man, COLUMBIA
Grimsby Port Rowan Abernethy, Sask. Melfort, Sask- ~ Ferniv
Hagersville ri on Sask. Miami, Man Kamloops
Hamilton Ripley Belle Plaine,Sas. Minned Man. Port H
* Deering Br  Belkirk Bndw.rdme, M. Moose Jav,Sas? salmon Arw
* East End Br. Simcoe Brandoo, Man. Morden, Man Vanocouver
“ North E'd Br Southampton Brownlec. Sask. Mortlach, Sask East Vancouver
‘* West Knd Br Teeswater CUarberry, Man. Nantoo, Alta North Vancover
Correspondents in Great Britain—National Provincial Bank of England, Limitea-
Correspondents in United States.—New York—-Hanover National Bank and Fourth

National Bank. Boston—International Trust Co. Buffalo—Marine National Bank. De-
troit—Old Detro.t National Bank. Ob)ocago—Continental National Bank and Firet
Nationai Bank. Philadelphia—Merchants National Bank, 8t. Louis—Third Nationsl
Bank. Kansas City—National Bank of Commerce. San Francisco—Orocker National
Bank. Pittsburg—Mellon National Bank. Minneapolis—Security National Bank.

Collections effected in all parts of Canada promptly and cheaply.
Correspondence Solicited.

' THE QUEBEC
BANK e = Ll

| i s John T. Ross, President

s e Vesey Boswell Vice-President
Gaspard Lemoine W. A.erlh Thoe MoDouz&ll G. G, Stuart, K.C, J. E. Aldred

Founded 18:8. lncorp’ 18aa.
Head Office, Quebec

Capital Authorized... $3,000,000
Capital Paid-up ...... 3,500,000

RN 5 Branches . B. STEVENSON, General Manager
Qu ebeo 8t. Peter Bt. Ottawa, Unt. Inverness, P.Q.
' Upper Town Thetford Mines, Que. 8t. Goorg's, B?nuoe. Que.
“ Bt Jones Bt Toremie. Cates b % X
. v ) tanfo!
Mongmagny F.Q. Three Rivers, Que. Shawinegan Fails, P.G.
uoufrm gc. .(7):1&0- rgt.. 5 "-::mbﬁk:.m Ont. 8t. Romuald, Que.
t. erine 010! t 8t
% 8t. Henry Farnham, P.Q. e

& o 2 Ville Marie, Que.
GENTS—London land, Bank of Scotland. New York, U.8.A. ents Bank
British North Amerlo'l. Hanover National Bank, New York State Nltlt;n:l‘Bmk Albany
N X, Boston, National Shawmut. Bank, Paris, Oredit Lyonnais.

LA BANQUE NATIONALE

FounDED IN 1860
Capital = = - .

$2,000,000 00
$900,000 00

Our system of Travellers cheques has been
inaugurated a year ago and has given complete satis-
faction to all our patrons, as to rapidity, security and
economy. The public is invited to take advantage
of its facilities.

Our office in Paris (rue Boudreau, 7, Square
de I'Opera) is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, paYments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate’

EASTERN TOWNSHIPS BANK

Capltal $3,000,000 Reserve Fund $2,000,000
HEAD OFFICE - . SHERBROOKE, QUE.

With over seventy-three branch offices in the province of anbec.
we offer facilities possessed by no other bank in Canada for

COLLECTIONS AND BANKING BUSINESS CENERALLY
IN THAT IMPORTANT TERRITORY

Branches in MANITOBA, ALBERTA and BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD.

Merchant's National B
Pirst National Back, Bese
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The Bank of Toronto |

Dividend No. 111.

Notice is hereby given that a Dividend of Two and One-
half Per Cent. for the current quarter, being at the rate of
Ten Per Cent. per annum, upon the Paid-up Capital Stock of
the Bank, has this day been declared, and that the same will
be payable at the Bank and its Branches, on and after the 1st
day of June next, to shareholders of record at the close of
business on the 15th day of May next.

The Transfer Books will be closed from the Sixteenth to
the Twenty-fifth days of May next, both days inclusive.

By order of the Board,

D. COULSON,
General Manager.

The Bank of Toronto, April 28th, 1909.

THE BANK OF OTTAWA

Dividend No. 71.

Notice is hereby given that a Dividend of Two and one-half per
cent, being at the rate of Ten per cent. per annum, upon the paid up
Capital Stock of this Bank, has this day been declared for the
current three months, and that the same will be payable at the Bank
and its Branches on and after Tuesday, the first day of June,
1909, to Shareholders of record at the close of business on 17th
May next.

By Order of the Board,

GEO. BURN,

Ottawa, Ont., April 19th, 1909. General Manager.

The BanK of New Brunswick
HEAD OFFICE: ST. _]OHN, N.B.

Capital (paid up) - - ‘ - $750,000.
Rest and Undivided Profits over $1,340,000.

Branches in New Brunswick Nova Scotia and
Prince Edward Island.
R. B. KEssEN
General Manager.

THE FARMERS BANK of CANADA

CORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE; TORONTO.
DIRECTORS ;

Rt. Hon. Viscount Templetown, Hon. President.
Col. James Munro, President.
Allen Eaton, W. G. Sinclair,
A. Groves.
LONDON COMMITTEE:

Rt. Hon. Viscount Templetown,
Sir. Chas, Euan Smith, K.C.B. C.S.I1. and C.

Burdge Gunby,

Henry Higgins.

W. R. Travers, Vice-President and General Manager.
BRANCHES

Allenford, Burgessville, Haileybury Milton, Stouffville,

Arkona, Camden East, Kerwood, Norval, Trenton,

Athens Cheltenham,  Kinmouni, Philipsville, Williamstown

Belleville, Dashwood Lakeside, Pontypool, Zephyr,

Bethany, Embro, Lindsay, Sharbot Lake,

Brucefield Fingal, Millbank, Spring Brook,
Sub-~Branches

Dunsford, Gormley Janetville, Nestleton Newton,

CORRESPONDENTS

London and Westminster Bank Limited, London, England. The Merchants
National Bank, New York U.S.A., =~ The Corn Fxchange National Bank,
Chicago, Ill.  Credit Lyonnais, Paris, France Berliner, Handel-Gesellschaft,
Berlin, Germany.

Transacts a general Banking Business. Exchanges bought and sold,
Letters of Credit issued on Foreign Countries. Interest allowed on,
deposits of $1. and upwards, compounded twice a year.

THE METROPOLITAN BANK

CAPITAL PAID UP $1,000,000,00
RESERVE FUND AND
UNDIVIDED PROFIT! b sumane

S. J. MOORE, President. l ﬁ!ead Office
W. D. ROSS, Gen. Manager. TORONTO, CANADA

Every department of Bankiyg Letters of Credit issued, avail-
conducted  Accounts of _in- able everywhere. Drafts bought
dividuals, firms and corporations and sold. Collections promptly
solicited. executed.

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of Parliament.  ESTABLISHED 18ag

Capital Subscribed ...... S £5,000,000 $25,000,000
PR mp ... 5heeheas ceesesss £1,000,000 $ 5,000,000
Uncalled .....e0.bcc iossinnse £4,000,000 $20,000,000
Reserve Fund ....... vessssssss  £900,000 $ 4,500,000

Head Office - - - - EDINBURGH

Tuaomas Hecror SmitH, General Manager. Grorae B. HarT, Secretary

London Office—37 Nicholas Lane, Lombard Street, E.C.
J. S. CockBurn, Manager. J. FErGUsON, Assistant Manager.

The Agency of Colonial and Foreign Banks is undertaken, and the Accept.
ances of Customers residing in the Colonies domiciled in London. retired oo
terms which will be furnished on application

THE STANDARD BANK OF CANADA

EsTaBLisuep 1873

. . $2,000,000.00
. 1,562,500,00
. 1,912,757.69

Capital (authorized by Act of Parliament)_,
Capital Paid-up. ..

DIRECTORS
W. F. Cowan, President. Frep. WyLp, Vice-President, W. F. Allen, W, R
Johnsaon, W. Francis, F. W, Cowan, H. Langlois, T. H, McMillan.

Heap Orpice, - TORONTO, Ont.

GEO P. SCHOLFIELD, General Manager J. 8. LOUDON, Assistant Genera Manager
BRANCHES

Ailsa Craig Cannington Little Britain Plattsville
Arkona Chatham Lucan PortPerry
Beaverton Claremont Maple RichmondH ill
Belleville Cobourg Markham Shakespeare
Blackstock Colborne Midland St. Clements
Blenheim Consecon Newburgh Stouffville
Bloomfield Deseronto Newcastle Strathroy
Bond Head Dublin New Homburg Sunderland
Bowmanville Durham Newtonviile Tavistock
Bradford Elmvale Orono Tillsonburg
Brantford Flesherton Oshawa Tiverton
Brechin Forest Ottawa Unionville
Bright Graftoo Paisley Victoria Harbour
Brighton Harriston Parkhill Wellesley
Brooklin Hickson Pefferlaw Wellington
Brussels Innerkip Penetanguishene Whitby
Caledonia Kingston Pickering Woodville
Campbellford Lindsay Picton

Toronto: Head Office, Wellington and Jordan Streets; Bay Street, Temple

Building ; Market, King and West Market Streets ; Parkdale, Queen

Street West ; Yonge Street, Cor. Yonge and Charles Streels.
MONTREAL—Molsons Bank ; Imperial Bank of Canada
New Yorg—The Importers’ and Traders National Bank

BANKERS Loxpon, ExgLanp—The National Bank of Scotland

BurrarLo—The Manufacturers and Traders National Bank
CHicaGo—First National Bank of Chicago

THE STERLING BANK

OF CANADA

Ofters to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-

tion with each Office of the Bank.
F. W. BROUGHALL, General Manager.

United Empire Bank of Ganada, Toronto

ACCOUNTS
It is the aim of this Bank to provide not only
a safe and profitable depository for money. l)ut. a
place where its depositors may feel th.at anything
the management can do for them will be con-
sidered a pleasure.

e &

¢ It pays municipalities to have their
announcements in the paper which
reaches the largest number of pos-
sible purchasers, not only in Canada
but all the financial centres of the
world. That paper is

The Monetary Times

Lraa
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Canada Permanent

MORTGAGE CORPORATION
Toronto Street, TORONTO
Paid-up Capital $6,000,000 00
Reserve Fund (earned) 3,000,000 00
Unappropriated Profit 90,578 66

Paid-up Capital and —_—
Surplus ¢ .. $9,090,578 66
Investments 26,465,303 41
EXECUTORS AND TRUSTEES
are authorized to invest trust funds in
this Corporation’s

DEBENTURES

They are issued for sums of $100 and
upwards, and are transferable.

A specimen and all particulars will
be forwarded on application.

The Corporation is also a

LEGAL DEPOSITORY FOR
TRUST FUNDS

Deposits may be made and withdrawn
by mail with perfect convenience.

Our explanatory booklet will be for-
warded on receipt of your address.

MORTGAGES

on First Class Farm
and City Property.

Municipal Debentures
purchased

THE

Huron & Erie

Loan and Savings Co.

...... .w....Incorporated, 1864, .. .......
Paid Up Capital,...." """ $ 1,900,000
IRBPBE N is o scmov sqsitna v 1,725,000
Assets, over.............. 11,500,000

T.G. MEREDITH, K.C, President

LB LONDON ™S

LONDON @ CANADIAN
LOAN @ AGENCY Co.

Limited
103 Bay St.,, - - = Toronto
ESTABLISHED 1873,
Paid-up Oapital - y=ny ) =« $1,000,000
Reserve - - 285,000 Assets - 3,700,000
DEBENTURES

Issued, one hundred dollars and
upwards, one to five years
4 PER CENT.
Interest payable half-yearly.
These Debentures are an Authorized Trustee
Investment.
Mortgage Loans made in Ontario, Manitoba, and

Saskatchewan.
W. WEDD, Jr, V. B. WADSWORTH,
Secretary. Manager.

Toronto Moﬁﬁgs Company

Office, No. 13 Toronto St.

CaprTaL Pam-up ki L $724,550 oo
Reserve Funp . - 345.000 00
TOTAL ASSETS - ‘ ~ 2,593,199 40

President
HON. SIR WM. MORTIMER CLARK,
LL.D., .y K.C.
Vice-Pres. WELLINGTON FRANCIS, K.C.
Debentures Issued to pay 4%, a Legal Invest-
ment for_Trust Funds.

Deposits received at 34% interest.

h&omn made on improved Real Estate, on

Security
For Your
. Earnings

This Company offers to
wage-earners a safe place
for their earnings, with

Three and a half
Per Cent.

INTEREST

National Trust

X

The Standard Loan
Company

We offer for sale debentures bearing
interest at FIVE per cent. per annum, pay-
able half-yearly. These debentures offer
an absolutely safe and profitable invest.
ment, as the purchasers have for security
the entire assets of the company.

Capital and Surplus Assets, $1,340,000.00
Total Assets, $2,500,000.00

PRESIDENT :
ALEXANDER SUTHERLAND.

VICE-PRESIDENT AND MANAGING
DIRECTOR :
W. S. DINNICK.

DIRECTORS :

RIGHT HON, LORD STRATHCONA aAND
MOUNT ROYAL, G.C.M,G.
DAVID RATZ.

COMPANY, LIMITED R. H. GREENE HUGH S. BRENNAN
J. M. ROBERTS A. J. WILLIAMS
18-22 KingSt. East, Toronto Head Office:
x Corner Adelaide and Victoria Streets
TORONTO
AGRICULTURAL SAVINGS & LOAN ooy oo
The RELIANGE | ==
GUMPANY Loan and Savings Company e Fraidont
LONDON, ONTARIO 0f Ontarlo. f ﬁ';‘mm"“
Paid- i ,200 00 . N,
vt A e AN+ I bt i o o5 I
"R e L B 2,466,598 88
: octors: . . Permanent Capital fully pald $ 775,000
W. J. Reid, Pres, omas . Vice-P
T.Mp'. Mi‘csm';‘l, T.Ta_.‘SmflEn?e M. »'f;".u'r:?. Assots - - - - - - - 2,000,000
n m
dmt?wagity and town m. po e A s DEPOSITS

Mortgages pu
ts received.
Cuniency or Sterling.

C. P BUTLER, Manager,

" Debentures issued in

THE DOMINION

SAVINGS & INVESTMENT SOCIETY

Masonic TempLe BuLoine,
LONDON, CANADA

Interest at 4 per cent. payable half-
yearly on Debentures.

T, H. PURDOM, K.C., President
NATHANIEL MILLS, Manager,

Subject to cheque withdrawal.
We allow interest at
8% PER CENT.

Compounded half-yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at 4
per cent, per annum payable halt-
yearly.—Monies can be Deposited by Mail.

5%
Debentures

For a limited time we will issue
debentures bearing 5% interest
payable half-yearly

The Dominion Permanent
Loan Company
12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

Tl,e Hamilton Provident
and Loan Society

Capital Subscribed - - $1,500,000.00
Capital Paid up - 1,100,000.00
Reserve & Surplus Funds 593,453.78
TOTAL ASSETS - - 3,970,002,72

B T ES issued for one or more
EEM_ years with interest at
four per cent. per annum, payable half-
yearly. The Debentures of this Society
are a legal investment for Trust Funds,

Correspondence invited.

Head Office—King St., Hamilton Ont.

A. TURNER, C. FERRIE
President, Treasurer,

IN THE CITIES OF
FIVE CONTINENTS

the Monetary Times is read. Each
week Canada’s leadingfinancialjour-
nal goes to the financial and com-
mercial centres of America, Europe,
Asia, Australia and Africa. The
Monetary Times is perused by the
men who know and by those who
want to know. It goes to the in-
vestor and the purchaser who can
afford to buy. It is therefore of
unique value to both advertiser ani
reader.

WALTER GILLESPIE, Manager.

The Ontario Loan and Dehenture Co.,
JOHN McCLARY, Pres. LONDON, OUNT
Capital Subscribed $2,000,000 Paid up $1,200,000
Reserve Fund - - - - $725,000
Total Liabilities $2, 144,668 TotalAssets $4,133,925
issued for 2 to
4° nabsmums years with yearll;
coupons. Payable
o Per Annum without charge at
any agency of Molsons’ Bank.
Legal Investment for Trust Funds
Mortgage Loans on Improved Real Estate,
ALFRED M. SMART, Manager,

You can’t afford to roof a

Galvanized thing without Oshawa Gal.
vanized Steel Shingles.

S t e e Good for a hundred years.
Shingles : send for the free bookiet.

PEDLAR People of Oshawa

Montreal, Toronto, Halifax, St. John, Winnipeg, Vancouver

Oshawa




May 22, 1909.

THE MONETARY TIMES

2067

rThe Royal
Trust Company,

HEAD OFFICE, MONTREAL

Capital Subscribed - - $1,000,000
Capital Paid Up - - - - 700,000
Reserve Fund - - - - - 800,000

BOARD OF DIRECTORS

Right Hon. Lord Strathcona and
Mount Royal, G.C.M.G.
President.

Hon. Sir George Drummond, K.C.M.G.
Vice-President.

SR H. MONTAGU ALLAN

R. B. Angus DaviD MoORRICE

Sir EDWARD CrousToN SR W. C. MACDONALD
ART.

E. B. GREENSHIELDS HoN. R. MACRAY

C. M. Havs A. MACNIDER

C. R. HosMER A. T. PATERSON

H. V. MEreDITH James Ross
Sir T. G. SHAvGHNEssY, K.C.V.O,
Sir Wm. C, Van Horng, K.C.M.G.

TORONTO BRANCH
BANK OF MONTREAL BUILDING

M. S. L. RICHEY, Manager.
3 s

MONEY TO LOAN

on First Mortgages
on Improved Real
Estate at lowest pre-
vailing rates of in.
terest. Commission

paid to Agents.

THE

TRUSTS & GUARANTEE
COMPANY, LIMITED

43.45 KING ST., WEST, TORONTO

CAPITAL, $2,000,000

THE GORPORATE
EXEGUTOR

will bring into the manage-
ment of your estate Respon-
sibility, Experience and The
Combined Wisdom of a com-
petent Board of business
and professional men. Ad-
vise with

Torontum(;ene[al
Trusts Gorporation

ESTABLISHED 1882

0 S hawa You can gain buying from us
f everything in the line of Fire-

Fireproo proof Building Materials for
Buil d.i N g Exteriors and Interiors, Free
Materlals Catalogue for the asking.

PEDLAR People of Oshawa

Montreal, Toronto, Halifax, St.John, Winnipeg, Vancouver

30,001,624.41

MUNICIPAL
DEBENTURES

Have been Advertised
in The

MONETARY TIMES

SINCE JANUARY 1, 1909

A CANADIAN RECORD

MILNES’

LACKAWANNA

GOAL

Highest Grade of

ANTHRACITE

The price is just
the same as other
grades.

WHY not buy the
best.

Phones M. 5597-5598
Main Office

19 KING ST., E.

DAVID’S

Unsurpassed to Quality
ELECTRO-CHEMICAL

FOUNTAIN PEN INK

BRILLIANT CARMINE
LETTERINE SHOW

Canadian Agents -

Celebrated Ink

Exceptionally Good Value

BLUE BLACK WRITING

BLUE BLACK COPYING

A Healthy Sign

in the life ot any publication is First: the
condition of its subscription list ; Second :
its class of advertisers. The Commercial
has never enjoyed a more prosperous peri
thanthe present—particularly in the matter of
new subscribers. Thereason s not far to seek.

This journal’s paid circulation is larger
than that of any weekly trade newspaper in
Canada, and in the middle and estern
Canada its circulation is larger than the
combined circulation of all other trade news-
papers. .

Advertisers in the Commercial get
RESULTS. If you want business from
the rapidly growing and best buying prov-
inces place an advertisement in

“COMMERCIAL

e s
WINNIPEG

CARD INK

BROWN BROS., LIMITED |

TORONTO

references.
€. H. MILLER, Hanover,

COUNTIE: Grey and Bruce collections made on
commission, lands valued and sold, notices served.
A general financial business transacted. Leading loan
comipanies, lawyers and wholesale merchants given as

%{F(F 'fru

PRESTON.ONT

FINE BANK,OFFICE,COURT HOUSE A ‘

DRUG STORE FITTINGS
RN STTAR S SEVD FOR CATALOGY

The NAME is the
GUARANTEE

=
Granulated

SUGAR

Manufactured by

Che
CANADA SUGAR
REFINING CO.

Limited

Que.

Montreal, - .

—

SRED RSSO < Samlsed M i

T M R b Tt e i i 5 5 i T N B P

srazse

R T RVl i - T Vi e
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Incorporated 1849

SPRINGFIELD

Fire & Marine Insurance Company

Assets . .. 87,204,958
Surplus to Pollcy Holdera 2,910,753
Losses paid since organization 41682457
A. W. DAMON, W..J. MACKAY,
President Secretary
CHAS E, CALACAR, F.H, WILLIAMS,
Vice-President Treasurer
JOSEPH MURPHY, Ontario Agent, 16 Wellington 8t. East,
TORONTO.

Volume 42

| Gttostbtlonss Brl Trontor JZ/WAW e 7

%M}*J, .9” docclord (%

P Tatrs Bk Tl
Toronte:

W.R.PERCIVAL PARKER |
GEORGEMCLARK
JOHN A MPEVOY
GORDONRUSSELL

SAFES-SAVE-PROPERTY

that is

A Taylor Safe Will

J. & J. TAYLOR, TORONTO SAFE WORKS

The Imperial Life
Assurance Co, of Canada
ASSURANCE IN FORCE, $23,723,050

Assets, - $4.553,844
Feserve, - 3,458,046
Income, - 1,095,699
Net Surplus, 478,213
L Head Office
ABSOLUTE SECURITY T0 POLICY-HOIDERS, X ORONTO

CABLE ADDRESS
‘“ALAIKIE” TorRONTO

ABCc CoDE
8T EDITION USED

MEMBERS TORONTRO STOCK EXCHANGE

The Imperial Guarantee and

gccidem Insurance Co. of Canada
y 46 King Street West, TORONTO

Subscribed Capital $1.000,000
Imperial Protection

OUR BONDS PROTECT YOU

Against defaultmg employees.
bond write us.

OUR ACCIDENT and SICKNESS POLICIES

Totect: you against loss from = disablement.

E. WILLANS,
Asst. Gen, Man. and Socy g lée.gﬁlvrﬁﬁ-go.

If you need a

F.H. DEACON2 CO.

MEMBERS TORONTO STOCK EXCHANGE

97 Bay Street, Toronto

COMMISSION ORDERS
EXECUTED -ALL MAREKETS

INVESTMENTS

OLDEST ACCIDENT OFFICE

RAILWAY PASSENGERS’
ASSURANCE COMPAN Y

LONDON, EN GLAND

"CAPITAL

5,000,000
CLA]MSs PAID 009.0 =
$30,000,000 < FIDELITY

Established _GUARANTEE

0¥
Q) & .
‘& WORKMEN'S CoL.-
LECTIVE INSURANCE.
EMPLOYERS LIABILITY.

‘ Head VOﬁlce for Canﬁh:
BAY STREET, Cor. RICHMOND
‘ronomo

Agents wanted in principal towns of Ontarie
Apply F. H. Russell, General Manager,
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Veol. 42—No. 47. Toronto, Canada,

May 22nd, 1909. Ten Cents.

The Manetarp Times)

PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES
PRINTING COMPANY OF CANADA LTD.
Editor—Frep W. FieLp.
Business Manager—]James J. SALMOND,
Tre MowrrAry Timus was established in 1867, the year of Cenfederation. It ab-
orbed in 1869, Tuz INTERCOLONIAL JoumnAL oF Commuxck, of Montreal; in 1870,
TrE Trapx Revizw, of Montreal; and Tur ToronTo JournAL or ComMeRCE

Terms of Subscription, payable in advance :

Canada and Great Britain .

United States and ether Countries
One Year - -

$3.00 | One Year - - $3.50
8ix Months - - 1.75 | 8ix Months - 2,00
Three Months - 1.00 | Three Months - 1.25

ADVERTISING RATES ON APPLICATION.

HEAD OFFICE: Corner Church and Court Streets, Toronto.
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CANADIAN CREDIT.

Canadian credit has received an airing in Parliament.
One would imagine that a bad bone over which politics
should wrangle. The credit of the country should be
without that sphere. Mr. Fielding in the House of Com-
mons effectively squelched all carping criticism regarding |
the Dominion’s credit. He intimated, too, that his eyes
had not been watching the London money market only.
Loans floated in the United States and elsewhere had
received his attention, with the result that London was
the chosen field for raising money for Canada’s develop-
ment.

This country’s credit is probably as high as that of
any similar land. It is generally recognized that we are
on the eve of great expansion, which should show up
plainly in at least five years. Mr. Charles R. Hosmer
thinks that three things have influenced British capital
towards investments here, while at the same time greatly
improving credit. The return of large sums of money
from South Africa to London, the manner in which the
Sovereign and Ontario Banks were handled at the time
of their downfall, and the action of the Canadian Pacific
Railway in purchasing a block of five million dollars of
Dominion securities are the three.

In the first reason, perhaps, is most strength. The
recent revival in South African mining securities has
undoubtedly brought many millions to investors. They
had wept their last tear when writing off these securities
as bad. Mr. Hosmer was told that the amount actually
received in England on this account since the first of
‘January was $125,000,000. Such a sum is more or less
guesswork, but there is little doubt regarding the fact.

When the egg becomes almost a failure as an incu-
bated chicken, the next egg is placed elsewhere. A great

deal of this money, then, which has been sunk for years,
| without return, in South Africa’s mines, will be invested,

if mines are still favored, in the minerals of the Do-
minion. If the investor will take the trouble to learn, he
can find remunerative channels. That is one influence.

As to the second, the manner in which the two

| defunct banks, the Sovereign and the Ontario, were

handled, some will take issue. That there was not' a
general financial panic is, perhaps, the only point which
has appealed to foreign capital. But a longer view h‘as
been taken. A bank failure is a failure, whatever be its
shape, size or handling. The more frequently such un-

| fortunate catastrophes occur, the more ti_miq will be?‘ome
| capital. It is useless to say after the winding-up, See

how peacefully we buried it.”” Capital is not.intcrcsted
in peaceful interments; it favors other territory than
financial . cemeteries. The great object, then, of'our
bankers and - financial men should, and is, we believe,
co-operation with a view to prcx*f:ntion. Otherwise in-
vestors may become sick of watching the cure.

The third influence cited is the purchase of Dominion
securities by an enterprising railroad corporation. The
amount was five millions of the thirty million dollar loan
issued in London during January. It will be remembered
that this sum, the biggest colonial loan ever floated, was
in small denominations. It was hoped to appeal to the
appetite of the small investor, who did not respond
bravely. The mode of financing was somewhat of an ex-
periment. The purchase of the particular: five millions
has' doubtless acted as an incentive. -If any part of ' the
coming loan of fifty million = dollars, more or less, is
placed on the London market in small denominations, the
interest of the small investor will perhaps be found to
have improved.
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But -after all, these three influences aré but minor.
The credit of the Dominion is founded upon the basic
fact that we are a country with extensive and valuable
natural resources, much of them developed and more
undeveloped, that® Canada, individually and nationally,
is making itself. The country which is building has more
attraction for capital than that which has been fashioned.
There is room for new men and capital to aid in develop-
ment. But a new country with lawlessness rampant puts
a shotgun to the investor’s head. Therein Canada gains;
for here exists that respect of law, life and property dear
to ‘the citizen of the British Empire. One has only to
cross the international boundary to note the difference.
A reverence of law breeds a people who earn their bread.
An absence of the human parasite means that every man
is a worker, useful in shaping his country. Where such
conditions exist, capital may find a safe home and credit
necessarily stands high.

It is unfortunate, then, that a country’s credit should
be dragged into the mire of politics. The task should be
instead to thin the political mud. An observant Britisher
said the other day: ‘‘Canada cannot afford to have a
cheap judiciary.”” And he showed wherein it was cheap
by citing instances where politics filled important judicial
appointments with inferior men. One reason perhaps is
that Canada does not pay sufficient to attract strong men.
This is a phase of nation building which we must soon
consider. Our men of integrity and purpose are constantly
being attracted to other countries by a reward that this
country can and should pay. All this has an important
bearing on credit. We must have real men at the head
of our affairs—men who inspire confidence and. magnetize
capital. Canada’s credit stands high. It needs to when
one considers the hundreds of millions we yet require to
develop our resources. This is a phase which cannot be
left for the other man to consider. It is an individual
duty. Credit affects the bread and butter of every wage-
earner, every citizen. So long as petty politics cut any
figure in questions which affect our national vitality, so
long is duty being neglected somewhere.

e

SELECTION OF LIFE AGENTS.

Discrimination is much needed if one is to make a
good selection of life agents. No hit-or-miss appointment
will do; the misses are sure to be far more numerous
than the hits. No choosing of a bodily and mental slouch
to call upon a petit-maitre, whose sensibilities he would
at once offend by slovenly speech or awkward manner.
No sending of a green or shallow canvasser to take up
the time of a grave and methodical man of business. No
sending of a droning pedant, devoid of humor, to see a
busy banker, who has time for a well-placed joke but
none for misplaced erudition. The canvasser must be
proportioned to the prospect. He should be sufficiently
adaptable to consider with care his means of approach.
A manager cannot always command the ideal canvasser
to tackle a prospective policyholder. But he may at least
refrain from assailing him with a broken weapon.

Personal friendliness with agents is to be recom-
mended as a basis of mutual confidence. This need not

imply intimacy, still less any relaxation of authority.‘

But what is meant is the opposite of formality. Perhaps
Mr. Tipping, of Belfast, who writes on the development
of a branch life office, has witnessed an excess of for-
mality in the Old Country on the part of manager towards
agent. It succeeds still less in this country. He insists
properly upon a manager getting to understand his
agents. And he should be versatile enough to be able to
show a knowledge of and assume an interest in a variety
of subjects corresponding to the variety of interests or
fads that a variety of agents are everywhere inclined to.

It is as true here as it is in Ireland that ‘‘if, after three

or four visits, an official is not cognisant of the agent’s
favorite topic of conversation, his recreation or his
SPecia!}:ohby, the writer would recommend him to recon-
sider_his methods, for he is not progressing on the lines

that lead to business. He is not getting to know his
man.”’ :

Part of the duty of a branch manager it is to keep
his agents up to the mark. Mr. Tipping insists much
upon the value of visits to his agents by a branch man-
ager. He asserts, too, that each call should leave a dis-
tinct impression. The writer well remembers the calls
which a branch manager of a life office used to make

‘upon one of his agents in south-west Ontario many years

ago. These calls were welcome, inspiring to the agent,
and informing usually to the prospect.

One often hears, in insurance as well as other circles,
of the necessity for enthusiasm. Many a time the instruc-
tion is given: ‘“Keep at him until you get him worked up
to enthusiasm.”’ But what if'a ‘'man is incapable of en-
thusiasm? There are such men in plenty. It is not im-
possible that a man  without enthusiasm, a faithful,
mediocre plodder, may write life assurance. But he will
never make a great agent, prosperous in a large sense.

An excellent point is the difference in effect made by
the substitution of a personally-written letter for a
circular in appealing to an agent’s industry. It is true
that an insurance agent is much like other people in being
more susceptible to special than stereotyped appeals.
““He will be more impressed by a single letter specially
written to him than by a dozen circular letters. And
he is likely to be inspired to greater effort if he feels that
the official has made special arrangements and is pre-
pared to spend considerable time in seconding his en-
deavors.” The author casuistically, or one might say
jesuitically, recommends that there is no need for Mr.
Agent Jones to know that the branch manager has
written with his own hand also to Messrs. Agents Brown

& Robinson.
—_——————

EDITORIAL NOTES.

Since 1905, the Canadian Pacific Railroad and the
city of Edmonton have made many endeavors to come
to terms regarding the road’s entrance into that city of
promise and performance. After several conferences, the
question has now been decided. The railroad will lose
little time in linking steel with Edmonton. That is an
important consideration. The wonder is that the C.P.R.

was content to let other roads get there first.
% % % &

The success with which Winnipeg has interested the
country in its proposed exhibition reflects credit upon our
Western people. It is pleasing to note that almost
without exception the cities and towns throughout the
prairie provinces and British Columbia have promised a
helping hand to make Winnipeg the centre of attraction
in 19r2. They do not begrudge the fame, the thousands
and the capital which will come then to the Western
metropolis. They know that while the cause will
be at Winnipeg, the effect will have a wide significance.
Then, again, Winnipeg was the first Western midget
which grew into a giant. It set the pace for others.

* % % ¥ *

On the return trip of the SS. Laurentic, the new
vessel on the St. Lawrence route, a part of the fuel supply
was British Columbia coal, which, it is said, is being used
as an experiment. That fact leads one to reflect upon the
large quantities of coal west of Winnipeg to the Pacific
coast which await capital, enterprise and transportation.
The markets already exist. British Columbia lately is
coming in for a large share of attention, and the most
interesting instance is the invasion of the province by
railroad survey parties. Both the Canadian Northern and
the Grand Trunk Pacific have engineers in the field, the
present base being Kamloops. It may have been that the
Canadian Northern had already got its eye on a line
south from Yellow Head Pass. But the surveys had
almost been postponed, we believe, until September.
Then the Grand Trunk Pacific thought it would like to
steel the territory. And now we shall see. :
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FINANCE and ECONOMICS

SOME CHANCES. | countant of the Bank of St. Johns, when asked who benefited
gy i | by these notes, said that 100,000 or thereabouts, was cre-
This week witnesses a change in the make-up of | dited in the special account of P. H. Roy, and $16,485 was
the Monetary Times. The new style is adopted in ut to his personal account, while $5,000 was credited to the
3 P p )
deference to the wishes of readers and advertisers St. Johns Aqueduct, of which Mr. Roy was manager, $1,221
and because we believe that, when our subscribers was deposited in another account of Mr. P. H. Roy in trust,
p -
become accustomed to the change, it will be gener- $64,650 was paid back to the bank on notes due from C. S.
ally appreciated. Formerly we have endeavored to Roy, $15,000 was given in cash to Mr. P. H. Roy and
) make the best of an almost impossible dual classi- $57,378 was paid to the bank as interest on' the money bor-
| ﬁcation—geographincbal and subjective. The bond rowed from the bank by C. S. Roy.
broker, who may read the Monetary Times for its Some Special Accounts
ond news only, has been obliged heretof = ’s :
bond news only, besss‘obliged -he F A LD PRL With respect to Messrs. Bousquet and Perrault, witness
use the Investment, the Montreal, the Western Canada hall never aden hith ‘Gelore: the: present triali ‘They fnd
andd the Pat»vmﬁxcnf;'ct.lonls. 13 fu:)ure raltl. bond,ﬁe“;’: | never come to the bank, so far as he knew, but they had
' goy:tr%mirx‘]éer onelciiad' . CT;IZO g llon “;l special accounts there, Bousquet for $73,830 and Perrault for
it i G ST $22,273. The promissory notes for the money paid out were
Stock Exchange, commercial, banking and insurance | presented by Mr. P. H. Roy himself, and the largest part
; | R AH §
[ n.ews. The geographical arrangement of tl'.nrec A of the sums borrowed from the banks were credited to his
tions—Montreal, Western Canada and Pacific—will ‘ 1 : P
'f be deleted altogether. personal accounts. . A sum of $124,000 was deposited in the
5 These ohanpe d:) B2 Tidan That the Monerary | bank from the sale of ithe Fast Valley Railway, and this sum
1 : _ ges do mot mean Falnaiog | was utilized to retire three notes of G. S. Roy, in April 1908.
: Times is loosening its ties with the Montreal dis- | Too:.of these notes wees. for Sk h ’d ok o
trict, Western Canada and the Pacific province. On 1 $20,717. In addiﬁon i ’99: ;ac SR A o
the other hand, our connections in this direction are Bl A RN RORRG. AN, GIVEL (TR
! | payment of another note from C. S. Roy. Further questions
i t thened. s ¢ y | : : TR ;
aei;?gb: l;eeigivege:nd Ju:itmzd :.::2}1: :Ineikmf;:mn::; ‘ regarding this note brought out the information that upon it
Gk : : ; | were the letters E. M., which Mr. Roy had told witness
branch offices, but it will be classified in a different | mednt * Election M ko 72 eaandt by Nk
manner and one which we think will appeal to our . on. Mayneship, " and that the siney. had o
veddels used in the best interest of the bank. This reference was
5 " : ¢ doubtless to the atte 1 . Roy t
The Monetary Times is now recognized as Can- of Montreal a fecw e‘::’t pRisen l;ly ll:/[rtt? yt 4 t;o:;or?e x:\eyotr
da’s leading banking, financial, investment, com- : sy T ik 9 0
f 2 4 3 ? Bousquet owed the bank $73,839 in April 1908. The notes

mercial and insurance journal. Upon 42 years of con-
: servative enterprise and reliability a journal has been
: established which caters not only to the men who
1 wish to keep in touch with the Dominion’s business,
finance and opportunities, but also to specialists.
That is to say the banker, the stockbroker, the bond
dealer, the insurance manager, the chartered ac-
countant, the captain of industry, all look to us for
reading matter of use to them and to their particular
interests. i

Arrangements have been made also whereby the
Monetary Times will be in the hands of Eastern
Canada readers on Saturday morning, and corre-
spondingly earlier in other parts of the country.
The news service of the paper will in no way suffer,

were discounted in the bank by P. H. Roy and credited to
him, with the exception of $14,048 which went to pay interest
on the notes. Perrault’s notes were treated in like manner,
save for $2,030 interest.

Among the most remarkable evidences was that of
August Bousquet, who had known Roy for thirty years, was
formerly his bailiff and appeared to have unlimited con-
fidence in the ex-president. He had signed the notes upon
the request of Mr. Roy, who had acted as his lawyer. He
had never paid a cent on the notes, and it was understood
that he was not to pay anything. Even the interest on the
notes had been paid by additional notes. He had bought
over-due accounts to the value of $58,000 from the bank, for
notes amounting to $25,000.

as notes of all important happenings on Friday will To Share in Profits.
be included in the current issue. He was to collect the notes and participate in the profits.
We may add that these changes have not been He had also purchased from the bank an electric power at
effected without the co-operation of our readers, St. Cesaire, for the sum of $15,000, in promissory notes.
3 whose suggestions for the improvement of the paper He sold the plant to Mr. C. S. Roy and a man by the name
¢ will always be welcome. It is for their benefit that of Poulin for $35,000. These had given him notes also,
the Monetary Times is edited. . which had not been paid. He had only received enough

money out of the transaction to cover the sheriff’s charges
and had entered suit to recover the remainder, but had with-
QUEBEC’S HIGH FINANCE drawn it. Witness did not know who owned the power now,
o as action to set aside both his purchase and sale had been

‘Under the Searchlight—Peculiar Evidence in Bank = | taken by the courts.
‘ o Trial. : ' Giving evidence upon another occasion, Mr. Langlois
S spoke of a note for §5,770. This note he identified as one
The trial of the Hon. P. H. Roy, former president of the | given by Mr. C. E. Brault, manager of the Napierville
failed Bank of St. Johns, is bringing out much evidence of a | branch of the bank, to cover a shortage in money and notes,
startling nature. It goes to show that when the bank closed | arising out of a theft which occurred about January 1908.
its doors, there was about $400,000 in promissory notes | The note read as follows: ¢ April 10, 1908. On demand we
signed }ay Mr. C. S. Roy, brother of the accused, and by | Promise to pay to the order of XXX the sum of $5,770.10.
Messrs. A. Bousquet and Z. Perrault. C. S. Roy alone had (Signed) La Banque de St. Jean.” This note, apparently,
promissory ‘notes payable to the bank to the extent of | was made after the last report was sent out by the bank, but
: 3279,!65',‘ some of which were in the possession of the bank it was admitted as evidence. The amount was included as
singg 1904. The latest notes were dated April 1908 and were | current loans in the government report. The bank recovered
given to renew old notes. Mr. Euclide Langlois, former ac- | Some of the notes but none of the money. The greater

— e
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portion of the above paper—most of which it is believed is
absolutely included in the government re-
turns as current loans, etc. It would also appear that certain
records, by which it would be possible to fix the date of the
election of P. H. Roy to the presidency of the bank, were
missing, “although the evidence of Mr. Langlois went 'to
show conclusively that he was chief in authority,
S eare
FRENCH MONEY IN CANADA.

worthless—was

Honourable J. L,  Forget Montreal from
France ~this: week. He  reports a plethora of money .in
France, just now, but a disposition on the part of those who
own it not 'to part with it. . The disturbances in Paris were
having: an: unsettling effect upon the population and.might
have a serious effect upon the industry of tig country unless
dealt with in a wise manner. A strong feeling was being
aroused in Paris against the income tax, a measure some-
thing after the manner of that introduced by the Asquith
Government in Great Britain. 'The bill' would not become
law for'a‘year or two.
to get capital invested in places where it would not be ‘an-
noyed by imposts of -this nature. = In -this connection, it was
likély 'that Cahada wotuld receive much consideration. Al-
ready considerable French money had come this way but it
was likely that a great deal more would: follow during the
next'féw years.

arrived  at

y

—— -
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LA BANQUE NATIONALE.

the shareholders of La’
The

The annual general meeting of
Banque Nationale was held on Wednesday at Quebec.
statement
$266,661 for the year, after providing for accrued interest
on deposits and for bad debts. = This, together with the
balance at the credit of profit and loss of $52,584 and $28,010
representing premium on new stock, made a total of $348,164.
Of that sum dividends at 7 per cent. per annum accounted
for $120,468; the guarantee fund, $5,000; the pension fund,
$10,000; while $150,000 was transferred to reserve fund,
which now amounts to $1,050,000. < This leaves at the credit
of profit and loss accounts a balance of $53,605.

The bank’s figures representing capital, reserve,
dividend, deposits, assets and branches in 1909, show in-
ctéases over the figures of 1895 of 62, 6oo, 16, 170, 145, ‘and
221 per cent. respectively. La Banque Nationale now has-a
long chain of branches in the Province of Quebec, and is
also represented in New York and. Europe.

e ewe
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‘STERLING BANK OF CANADA,

. Some figures regarding the operations of the Sterling
Bank ‘of Canada for the year, ended April 3oth, ‘1069, were
printed here last week. Aside from the handsome profits
of $64,146, the) strengthening of the' reservé’ fund. by the
additiofi of ‘$23,622 is another strong featire. The Sterling
Bank’s reserve fund now amounts to'$207;372. Other figures
are Publgshe,d,elsewhere in this issue. ,The followmg dxrect-
ors Were ‘electeds ' H." ‘Wilberforce Alkms B.A MD
M.R.€:S. (Eng.), William Dineen, R. Y. Eaton,, ‘W: K
GM-SIdaevaenes Noel-Marshall, G. T. Somers, C. W

Meantime, there was a marked desire |

Spencery John H. Tilden.  The meeting then adjourned. At
a’‘subsequent' meeting of the mewly elected directors Mr. G.
T. Somers was re-elected president and Mr. W. K. George
vice-president. .

e

CLEARINGC HOUSE RETURNS,

The following are the figures for the Canadian Clearing
House for the weeks ended May 21st, 1908, May 13th, and
May 20th, 1900, with percentage, increase or decrease :—

May 21,’08... May 13,’09. = May 20,’09. Change
Montreal . $28,456,576  $31,803,818 834,733,845 +22.05
Toronto 21,720,349 27,745,779 27,305,688 +25.7
Winnipeg.. .. 10,501,730 13,458,310 12,317,561  +17.2
Vancouver' . s 3,457,152 4,585,420 5,020,521 +45.2
Ottawa 2,053,445 3,740,531 3,743,606 +26.7
l Quebect: 2,175,804 2,250,007 1,784,601 —17.9
' Halifax 1,007,655 2,088,624 1,617,466 = —10.03 .
Hamilton 1,373,483 1,641,203 . £,611,195 +17.3
St. John 1,254,287 1,377,240 1,240,742 — 0.3
Cal'gary 1,158,049 1,623,768 1,616,067 +39.6
London 1,143,960 1,167,087 f,162,182 jat x5
Victoria* 1,232,765 1,365,357 ¥,302,182, +12.9
Edmonton 662,731 - 822,321 850,200 +29.6
Total . 878,088,076 ° $03,761,373 $94,414,816 +20.9

|
|

presented was satisfactory, showing profits, of

*Week ended Tuesday.

. ewre

+Five days only.

EXCHANCE RATES.
Monetary Times Office, Friday, 1 p.m.
The following prices are supplied by Messrs. Glazebrook
& Cronyn, 75 Yonge Street, Toronto:—

New “fork Funds........ i aia $eais £ sl s par
i Sterling—b60 Days’ Sight .....ccnceeseess 9 7/16
i 8T P R T 0¥
Cable. TTOANSIEIS i o iv s i ivia i v nhs 0 13/16
Sterling—H0 Days” SIgBE o ivinis g se s 4.8635
= DSTHR it ol v s g Bsliarsre 4.8770
Call Money 10 Lorontol o coirnos s bniamnsnis 4-4%
Bank of England Rafe . i i ihinsresen 2%
Open Market Discount Rate in London for
Short PAlls e e e s e s 1 7/16
— e
RAILROAD EARNINCS.
1908 1009 Increase
R ) | T May 14 ' $ 150,200 '8 175,800 + 25,600
R Ll | TR May ‘14 1,200,000 1,373,000 + 164,000
B A S SRR May 14 708,070 742,672+ 33,603
A Rk e & R May 14 14,070 24;261 4+ "“10,191
Montreal Streét May 15 68,167 72i230° F ' 4,068
Toronto" Street 65,000 70,460 + - 4,550

May 15

POSITION WANTED

Experienced Accountant with knowledge of
Stenography decires position “of trust. ;
Address Box 35 Monetary Times.
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STOCK EXCHANGES

STOCK MARKET. OUTLOOK.

—Iron and Steel Revival—More Listing Advocated.

““Judging by the opinions of men in close touch with con< P’ urities . a
| will remain sufficiently cheap to hold

ditions, the outlook for the Canadian stock markets is decid-

edly good. ' The Monetary Times, as is usual early each
year, gives below the views of various gentlemen regarding

the present and possible future of Canadian securities, to-
gether with some notes of conditions affecting them.

We are on the eve of a revival of business which will be
reflected by a broad and active stock market. It is yndoubt-
edly true that Canadian securities are on a sounder basis than
most of the United States ones. The management of our

companies is more conservative and less speculative in char-
acter ; furthérmore our laws are practical, have more stability,

and are less exposed to factious attacks than they are over the
border. As soon as the investing public awakens to the true
state of things, Canadian securities will gradually be picked
up and placed in strong'boxes. This will’ naturally advance
the price of same, which will be fully justified by their intrin-
sic value, ‘their substantial and steady income, and the ‘re-
duced floating supply of such: I look for a steady advance,
especially in transportation and public utility values.—
Rodolphe Forget, Montreal.

Stock Market Discounts the Future.

It looks as if money were going to bé cheap and abun-
dant all the summer. If this proves to be the case we con-
sider the tendency will be towards higher prices in securities,
although, no doubt, in many cases they are high and, in the
case of the industrials, discount a considerable improvement
in business. It is proverbial that the stock market always

discounts the future whether going tip or down. There is no
doubt that general business is improving, though slowly in

many lines. A good harvest is‘very important if this im-
provement is to continue, and, although the weather, until a
week ago, was unpropitious, reports from the West are now
optimistic.—Burnett & Co., Montreal.

Prices. Not Too High.

I have always refrained from giving any forecast of the
stock market. Like the weather one cannot tell many days
in advance what will happen. At present we have a strong,
broad market with apparently good buying. In all bull
markets there are some stocks of doubtful merit which are
moved up with the others, but generally I think the standard
issues which are dealt in on our exchange are not too high
at the present level of prices. Money is easy and can be ob-
tained freely on good colié.teral, although this will probably
tighten up as the summer advances. The Monetary Times
can diagnose the situation so well, it -hardly requires the
opinion of others.—G. Tower Fergusson, Toronto.

Expect a Steady Improvement. iy

' Our understanding is that notwithstanding the late
spzing,' ihe«_acreage under seed is this year largely increased.
Good crops will as usual be a great stimulus to the general
busipéss of the country and prosperity and general conditions
should-'be reflected in the price of first-class securities. The
policy pursued by the Canadian banks has resulted in large
cash reserves and consequently the present condition of easy
money is likely to continue until there is such a development
in general business as'to-deplete the large -amounts of money
which are at present-unemployed. . During the process of gen-
er?l improvement in business and consequent absorption of
the availablé. money. in the hands:of ‘the banks, the stock
market should show-a steady:and continuous improvement.
In% the absence of any.untoward accident, ;}the( confidence of
the investing public should become fully established and tend |

T S v g A

|

to the maintenance of higher levels for investment securities

P ¢ 9% | v : § | for semeétime to come.—Qsborne & Francis, Toronto,
Cheap Money Favorable Influence—FEurope a Disturber |

Should List More Securities.

We “believe prices will rule higher, especially for lower
priced- securities..and. inactive preferred stocks, Call money
speculative buying,
while purchases for foreign account will keep the investment
market reasonably firm. Large blocks of our best listed
securities have gone to Europe.

Many excellent unlisted securities may be purchased to
yield high income return. It will be to the advantage of all
concerned to have some of these securities listed on the local
exchange. In the case of well established industrial and
traction companies it would afford an opportunity of broaden-
ing their market, thus making more liquid the investment of

those chiefly interested, and would attract a large numbcr of
investors who desire listed securities but who now hesitate to

| purchase them even though they are aware of their intrinsic

| merit.

There should also be a good opening for land com-

| panies. Investment in these appears attractive to foreign

| Telephone Main 923-924, 157 St.James Sireet, MONTREAL

capitalists who believe in the certain increase of land values
in this country, but wish to be relieved of the care in the"
selection of properties and in handling them. |

Speculation in Foreign Investments,

It has been unfortunate that most of our speculative in-
vestments on the Toronto Exchange have been in securities |
of foreign countries. This has been due recently to  the
socialistic spirit exhibited by our local: government and, by
some other governments in the Dominion, If the investment
of capital in public utilities was as-secure as a few years ago, ,
there would be a splendid market for these securities,here,,
as English investors particularly favor this form, of invest-
tent. Owing to these eonditions#+it is-probable that foreign
funds will find investment largely in our industrials, mines
and lands.—F. H. Deacon & Co., Torénto.

Cheap Money and Stock Prices.

The stock and bond market passed through the period
of depression of about two years ago, when stocks and bonds
were ‘liquidated to the greatest possible extent. As most of
the bonds reached an outside investor, it left our present
securities in small supply. Money has been accumulated dur-
ing the past year and a half to two years by our banks and
deposits have largely increased, causing money to belsome-
what of a drug in the market and has reached an exceptionally
low rate, a rate that has not obtained before in a’bout fifteen .
years. This cheapness of money has caused, during the last
vear and a half to two years, a large advance in the value (E)f
iﬁonds and stocks, from the low prices during the panic

CrLareNCE |. McCuaiG D. RyYkErT McCualG

McCUAIG BROS. @ CO.

Members Montreal StocK Exchange
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period. . We do not think that stocks are high, in view of the
value of money ruling to-day on call, the return on many
stocks being 5 per cent. and over, while the rate of call money
in the banks is 4 to 4% and the rate on first-class bonds
range from 4 to 4%. If the money rate does not change dur-
ing the next six or eight months, there certainly will be a con-
siderable further advance in both stocks and bonds.

At the present time there is somewhat of a lull in the
market, owing, we think, largely to the fact of unsettlement
in London, where the uncertainty with regard to European
conditions largely exists; namely, in the heavy increase of
taxation in England, caused by the immense armature that
the nations of the world are keeping up and the trouble in
Turkey. The fact of increased taxation in England should
have a beneficial effect on Canadian investments, as many
of the English investors buy Canadian bonds, holding them
outside of the country. These are not subject to taxation
until sold and transferred in the London market, and in many
cases the income of these bonds is domiciled in Canada and
re-invested here.

London Market is Nervous.

We are of the opinion that when the London market gets
over the nervousness caused by the aggressiveness of nations
in war-shipbuilding and the Turkish Revolution finally quiets
down, that a good demand will reach us from London. There-
fore, good Canadian securities should appreciate materially
in value.

The stocks, up to the present time, have been largely
absorhed by investors. Speculation has been at a very low
ebb since the panic. On the whole we look for an improving
business in securities during the next year, unless something
unforeseen should occur which would change the value of
money.—H. O’Hara & Co., Toronto.

Rapid Recovery in Iron and Steel.

The outstanding feature of the general situation is the
rapid recovery that has been made by all the Canadian iron
and steel companies and their subsidiaries. - The large orders
placed by the Grand Trunk Pacific, the Canadian Pacific and
Canadian Northern for steel rails, locomotives and equipment
enabled certain of these concerns to keep running almost to
their full capacity right through the period of depression and
as soon as the railways felt that the tide was turning, they
placed additional orders, in order to be in as good a position
as possible to take care of the big wheat movement that was
generally expected in the fall of 1909. The filling of these
orders meant that, subsidiary concerns throughout the coun-
try, such as locomotives, plants, car equipment, car truck
and car wheel shops had to again start running at “full capa-
city. How significant were these large orders may be gained
from the fact, that Canada was the only country in the world
that had a locomotive plant running at full capacity right
through the period of depression. This rapid recovery has
meant that by far the greater percentage of mechanics have
been put on full time again and as this class of people must
be depended on to purchase a large part of the output of tex-
tile, cotton, woolen and other manufacturies, and as the most
important class of all, the farmers are in a strong financial
position, as a result of the high prices that were paid for
last year’s crop, the recent activity in the last mentioned in-
dustries is explained.

Further Appreciation Anticipated.

Another factor that has a very important bearing on the
situation, is the large number of immigrants that have been
coming in for several months past, as a large proportion of
these settlers, especially the ones from the Western States are
well off. Considerable sums of money are thus being
brought into the country. It is, therefore, bound to have a
much more rapid recovery in the demand for its manufac-
tured products, than in older countries which have to depend
upon-the normal increase of the population. Consequently,
if there is onIy a moderate sized harvest this year, the out-
look is for a continued improvement in business and if there

is a large <€rop, an era of great prosperity will undoubtedly

??9 ‘naugurated. .

When there is added to the above mentioned favorable cir-
cumstances, the continued ease in the money market, there
would seem to be a considerable probability that in spite of
the large advances that stocks have already had, there will
be still a further appreciation in the present year. As far as '
the wheat crop is concerned, while it has not had a particu-
larly favorable start, it must be remembered that the land
under cultivation is much more widely distributed, than was
the case a decade ago, and that a total failure is almost out
of the question.—McCuaig Bros. & Co., Montreal.

Two Points of View.

Those in control of the different Canadian securities—-
helped by a legitimate demand from investors—have succeed-
ed in placing nearly all of the investment issues on a basis '
where they have disfounted a large measure of prosperity
for from six months to a year to come. The present markets
—both in Canada and the United—appear to me to be at
such a level that they are apt to run into large realizing
sales from sources which rendered support during the days
of extreme depression and panic.

As opposed to this condition, account must be taken of
the world-wide ease in the money markets, and the great dif-
ficulty the financial institutions are experiencing in keeping
their surplus cash out at profitable rates of interest.

It is this latter fact that is the chief supporting influence
in the present markets, and the public always realize that
improvement is well under way a long time after the large
financial interests have taken advantage of the fact. We are
in favor of careful scrutiny on the part of the investing pub-
lic before making commitments from now on.—W. Murray
Alexander, Toronto.

REPLIES TO INQUIRERS.

978.—R. C. C., Kelowna, B.C.—We would scarcely term
money put by the investor in the Telepost enterprise of which
you write, as an investment. It appears to be a speculation
only As to whether what the company claims is feasible,
we do not know. But it is safe to say that an invention of
any material value would not have to circularize the continent
to obtain capital for the exploitation of the enterprise, in the
shape of $10 shares from any and everybody. No really good
investment has to search long for capital. On the other hand,
it naturally attracts capital. As a well-known writer on in-
vestment has said :—‘“Gambles of any kind should be avoid-
ed. The real difference between investment and a gamble.is
that the investment must display a probability of increase in
value on the occurrence of certain clearly defined and strongly
probable events based on well-known and ascertainable facts;
whil~t the gamble has only a chance of increasing in value
through the agency of possibilities which cannot be foretold.”
With so many excellent and safe investments in Canada, it
seems unnecessary to seek speculation in the United States.

— e ———

The capital stock of Elliott & Son, Ltd., of Ontario, has
been increased from $40,000 to $loo,ooo by the issue of 600
shares of new stock of $100 each. A

An original agreement dated April 29th, 1909, made be-
tween the Imperial Rolling Stock Company, Limited, and the
Canadian Northern Railway, and a notarial copy of a mort-
gage of the same date, made between the same two com-
panies and also the National Trust Company, securing bonds
Series T. 1900, have been deposited in the office of the Sec-
retary of State. Similar documents concerning the same
three companies and securing bonds Series S. 1900, have
also been dep051ted A duplicate original of a amalgamatlon
agreement made between the Canadian Northern and the
Edmonton, Yukon and Pacific Railway Company has been
filed at the same office, while application will be made on
behalf of the Alberta Midland and the Canadian Northern

‘leway Compames for the sanction of an amalgamation
‘agreement.

A similar agreement is desired for the Saskat-
chewan Northwestern. and the Canadian Northern Compames
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THE EMPLOYERS’ LIABILITY
| “ ASSURANCE CORPORATION LIMITED,

LONDON, ENGLAND

DIRECTORS’ REPORT, 1909

The Directors submit to the Shareholders their Twenty-eighth Annual Report, together with the Audited
Accounts to 31st December, 1908. BlE

The Directors deeply regret to announce the death of their colleague, Mr. Henry Chapman, C.E.. who as "l
member of the Board from the commencement, and as Deputy-Chairman for sixteen years, displayed untiring
energy and ability in the conduct of the business of the Corporation.

The premiums for the year are $4,635,889.33 against $4,687,845.86 for the year 1007. ; |

The Employers’ Liability Companies’ Act (1907) imposes new regulations in connection with Employers
Liability Insurance. The most important are: ’

(1) Changes in the statement of Expenses and Commission arising out of transfers from one flt'ii")llllt ‘_‘?

the other, but no material alteration occurs in the total of these two accounts, which this year 1S

$1,681,666.12, against $1,670,858.06 in 1907. ; 3
(2) The creation of an Employers’ Liability Insurance Fund as security for payments under the Employers

Liability Policies of the Corporation. ; : ;

The balance of this vear’s account is $4,917,649.87. Out of this the Directors have already paid an interim
dividend of 40 cents per Share, and now recommend a further dividend of $1.70 per Share (free of Income Fax),
making together a dividend of 22% per cent. for the year on the Paid-up Capital. This will absorb $219,000,
leaving $4,698,649.87 to be carried forward. )

The Directors have elected Mr. Joseph Orrell, of 19 Holland Park, London, Barrister-at-Law, to(ﬁll up the
vacancy occurring in the General Board in London, and in accordance with the Articles of Association, _’;\lr. I
Orrell, Sir Wm. B. Forwood and Mr. L. Salomons, retire, and, being eligible, offer themselves for re-election.

In accordance with the resolution of the Share hclders, Messrs. Welton, Jones & Co. have audited the
Accounts now submitted and offer themselves for re-election for the ensuing year.
3y Order of the Board,

S. STANLEY BROWN, General Manager.

17th February, 19009.

REVENUE ACCOUNT—13t JANUARY, 1508, to 21st DECEMBER, 1908.

Balance 1907 Account . ..... $4,580,802 80 Charges Against Revenue of the Year—
TLess Drvidend L dinne s 104,666 65 Expenses of Management....$ 451,487 75
IS G o Commissions, including Col-
$4,386,226 15 onial and Foreign Agencies 1,143,872 05
Transfers of Reseves......... 121,774 40 PRy 0tr oy L Sl A LS 86,307 05
e B 47 I0L A ST TS
Revenue of the Year— : $1,681,667 75
Premiums, less Bonus and Losses paid and outstanding. 2,574,737 18
Returns to the Assured and EBadiDebtsi Gv ikt s o g 722 56
ReASSUTANICE sk iossis s vsias $4,635,802 60 | ————— 84,257,127 49
Interest and Rents . ......... 253,655 o6
Transfer fees . . ..... RS ) 181 30
Profit on Exchange . . ...... 14,767 66
$4,904,496 56
Realized Profits on Invest-
o o8 et et G e B St 4,582 29 |
Hamilton House Redemption
Fund—Interest . . ,....c.... 1,245 05 6
4,910,323 00 | Balance of this AcCOUNt.....c.ovvveerenans M
$9,174,775 65 | : $9,174,775 65
il A ety
or. BALANCE SHEET—31st DECEMBER, 1908. Cr.

Shareholders’ Capital—

By Investments—at or below Cost—
100,000 Shares, $48.67 each $4,866,666.67

British and Colonial Government Securi-

|
: : ety b I Gl s A S S o $ 312,017 20
To Capital—100,000 Shares $9.73 paid....$ 073,333 33| t1€S .. .cccvenrenens ERRRE o L7
To Amounts due to other Companies and = “ Foreign Government Securities . 1;‘45;025 85

T L AR PO I S 73,019 74 | Foreign and Colonial Municipal Securities 1,115,103 o9
‘Fo, Outstanding Liahilities” oo, oo 00N 224,308 o8 | Railway and other Debentures and Deben- :

To Reserves— : | ture Stocks . ....cocesraqeccernannaransss 3,4éo,1 5 55
Qutstanding Losses . . .....$1,530,155 70 | Preference and Ordinary Stocks and Sghares 165,019 17
Revenue balance. $4,017,648 16 | Hamilton House . «.vocvcvenns $32:,(7Z 92
Less Interim div. 48,666 66 | Redemption Fund Investment. 35,402 O e

e 4,868,081 50 | ; b s calaleg
— 6,300,137 20 | Freehold Premises . . coeeesonssnsannesess -;,43-
: i Loan and Securities . «....cocsessenssens 36,500 00
$6,566,366 53
Branch and Agency Balances ........... 783,827 61
Amounts due from other Companies ..... 20,870 350
Qutstanding Premiums . .c..ocoevennnnan. 50,153 70
Interest and Rents Accrued . ............ 86,840 71
Cash at Bankers . .cc.coceence. $147,442 55
e Y R R O R R e R 197 56
147,640 11
$7,670,699 25 $7,670,699 25
v - T —_—
- Canadian Braoch: Offices : MONTREAL -TORONTO. Managers: GRIFFIN. & WOODLAND

S— = e S ———
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@5 | up | Rest |45 % | B | Tiilcate | May 21, | May 13, | May 20, |End’d[ May 21, | May 13, | May 20, |End’d
BONDS 2 & | & | Months | 08 09 09  May20| '08 09 09 (May20
: , ok T T R i B T e
BOUGHT AND SOLD 4,866| 4,866 2,'433 40| British Nogthr. Aw..| ‘6 {- 71 430 |=fh b saant il S EEE R TETIT) B
10000| 10,000 6000/ 50{Commerce.......... 8| 8/86912.... 150 |.... 1763..., 175 69{1€0 150 |.... 176 |176} 174 135
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) g % g% 2,000 188 E;Z';.'.'.?T”"h"" 8 | 18 i b [ PR I SR e O i 149 1160 .:..|160
2 2.500 1 T 0 369 12/188 L1208 201 3 201 IRARE e USRI BUET SRR | (3 ) PR
2,500| 2,500 2'3p0| 100/ Hechelaga ......... ln B R R T syt 9 50 187 136 1458 1443).... 1a4}). 13
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5,000| 5,000 5000 100|Imperial ........... 10 | 11 /258 11.... 21241280 2274[229 228 b 2t L RO PN
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Toronto 8tock Exchange 1,000| 1,000/ 1'000| 100 Matropouun Blnk e R T R R SN e O il (GEAT X R A ) T T PRGN [0
8,600\ 8,600) 3500 100|Molsons 2010 (1471 2054 2053(205 ...: 6
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4.877) 46111 5311 100 Royal Bank ., ...... 93/ 10 |1 47 10
2001 200 62| 100{St Stephens(w)....| 5| 5| 8 9 |..
1.317 1.829 2,)29| 50|Standard ...... .... 1212125811
— 266/ 818 183 100 Sterling (v) ........ 5| 526811
Cable Address Telephone : 4,000 4,0000 4,500/ 100/ Toronto .... ...... 101036912
Agquitania, Toronto. M. 1488. 4,867 4,858 2 000 RPN o o 57 ¥ oovsic 71147 10]..
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0. Trust ‘ |
1,000/ 1,000  660| 100(Nat Trust Co., Ltd..|... | 8 ‘14710 [ RSeee) ME T UGSE T R RS K] IR
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Sulte 1101-2 Traders Bank e 1 o o fa &&AM““ o1 841 ;
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Notes regarding the figures on these pages
- Montreal, Toronto and Wlnnlpeg oy oy
% D. and rest Annual Interest
thotisands. | | or Dividend TORONTO l MONTREAL
e S 8| « | When Sl!u | | Sales
:rl“g’ Paid- | 5.2 Indnstrial L1 8 g‘:{‘,‘,‘)’e“r’” Price | Price Price | Week| Price Price Price | Week
cserid'd| up  |PS (Continued) 2| 8 indicate | May 2%, | May 13, | May 20, | End’d|"May 21, | May 13, | May 20, |End’d
: & | & | Montbs | 08 | 09 09 . |May20 08 09 09 |May20)
Al w ' itz & Co.
15,000| 15,000| 100/ Dom Coal Co....... 4| 414710 120, 543 543 68 €7 (68 67 | 21¢ s 1
8,000/ 3,00t | 100 pref..| 7.1 7 e as Sl ST B, TR, MRS 11008 100 |1094 108 1111 1094, 185
I;.% k}.a)o igg Dom. Temle mmt I iR (G T ot LTl IR | 45 44! 168 1 .‘)i‘lﬁz lgga 2;:1‘4 ESTABLISHED 1879
2 940 re! i i 2R PR i R e e A el B RN | 84% 833|106 106%| 2 MEMBERS CONSOLIDATED STOCK
6,000| 3,000|-.-- Elec. Dgv. of on;ref P G S G SSRGS TVRIRATI LRSS e N SR RE] ST (RELEL EXCHANGE OF NEW YORK
gt')g m% %38 Interc. Coal...t..... 3 8| 8 3 ....................
21 U OY prefe.s 743 f: 4" DRE ISl PR O IR O YT
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v pid. 3 1 1114 ... |
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2,000{ 2,000 100 pref.l 7| 7136912 R.R. STOCKS | 1 p.m. | Open’ g 1 pm
2,150| 2,150/ 100 Penman, com ...... 2| 4126811 May 14| May 21 | May 2!
1,075| 1,075 100 prefi i 6| 625811 i
760|  750|....|Wm. A, Rogers,com| 8 | 8 quart'ly Atch. Tp. & Sa.vcr 1008 | 1088 | 109
1 900f 900)-. .. prefl 7 | 7 |quart’ly Baltimore & Ohio
8,750| 8,750| 100/Shredded Wheat....| 3| 3 |1 4 7 10 Bklyn R’d Trans.
1,260| 1,250; 100 0 pref. 6 1L % T WL s s NS M feoinss s ek e idnies el NN, SRR Canadian Pacific..
1,000 1,000| 100| Windsor H°u|'- S S W ITOWRAC,  ORTSIRARG) F ST vl S DOSRAN I T SR ARTIO0TH IR (s Capadian South’n
Land Ce’s. Ches. & Ohio ...
o s et E R 7 A PR TR R SR e Lol S T R PRes sona BV Louve. iboblsnaetnnetlos e ce Chicago G't West.
S RO JusJC.N- Pralrle Eandsel ool iihivaciodin e it o o (AR T AN SetaaRy et SR g T AT T Chi. Milw. & S.P.
Mining Chicago & N.W
(Unlisted) Colorado Sou.....
1| Beaver Con.... Del. & Hudson...
1 Buffalo...... Del. Lack. & W..
1/Chambers-Fer! Denver & Rio G.
1{City of Cobalt. Dul. 8. S. & Atl’c
1|Cobalt Central “ U pid.
1|Cobalt Lake.. Erie R. R.........
1|Cobalt Silver Queen 8% . First Pfd....
5/Coniagas ......... 8 9% quarte Second Pfd.
1|/Crown Reserve (1)..(6112 qtly. Apr. '09 Gt. Nonh.rn Pld
1{Foster Cobalt ...... 5 9% Jan. 2, 1907 Iils. Cen.
1/Green Meehan ....|...voevuniesnnnsn. Int.-Metro, .
5|Kerr Lake..... veeae144-2% June, 1009 Kan. City So.
5/La Rose (Duey.venn. 3 9% quarterly L'ville & Na:
1{McKinley Darragh .'9% for 908 Mexico Centr,
Nancy Helen .. s )a oo iiiaivioemenen e R M.S P.& §.8.M...
5 Nipissing () ...... 12% annually Y Pid.
1IN.S, Silver Cobalt..|............ Sat iy Mo. Kas. & Tex. .
1 Peterson Lake ..... 80 I G ween Mo. Pacific.......
1|Silver Leaf ......... 143 141 184 123 18% 183)...... S R K e New York Central
: 1| Temiskaming ...... 6% April, 100" | 0 T | g O NIy B N.Y.Ont. & W..
- 1 Trethewey () ...... 10 % May, 1909 fi B Y Nfk & Western..
10| University.......... Northern p.cmc
WALES. . .o vovnsnnse Penna. R. R
Alta. Coal & Coke.. Reading .
Can. Gold Fields ..|.. Rock Island. .
Comolidlléd Mines|1 Sou. Pactﬁc..
Dia. Vale Coal.... Sou. Ry...
Dominion Copper Twin C l(y .
OTARDYsiossnsons Union Pacific. .
lnternlcfg:l Wabash R.R Pfd.
onte to
lrgorth Star..i INDUSTREIALS
Noyelty....occon0a:
Rambler Cariboo...|.. Am. Car Foundry| 54§ 548 b44
White Bear ... .... g N (AR fEa RO [l i
BONDS, Amal, Copper....| &3 821 828
829 Bell ‘Les = :m. Fongn Oili..| ~ 68 66 66
000| Can Cal Cot m, Ice Secs..... o Jaici, 40
Can. Con. Rubber Am, Locomotive .| 657§ |........ 561

Dom Coal . vav i
Dom Cotton .. .
Dom Iron & Steel ..

Ptd.
Am, Smelting .. 9%% 021 93

3
g e e R RR RNl i SR TR R e TOEET b S T o ARSI it ) i s o g !
88 Dom Textile a...... 3‘ g F'dll",ld m m ..... m
= by g American Sugar..| 134 1824 1821
< c:". 3 American WOolen 36§ 36 263
Elec. Dev. of Ont...| 2} AQ‘;:O 'x'::‘fl’f r.' 55 33 ;g ggi
g;uf“ Em ------- : Colo. Fuel & Iron| 40 41 412
ln‘t:rlcn:loni‘n‘ite;:l . : Cons. Gas N Y .| 144 144 1431
KeewatinFlour Mills| 3 S Producu - ‘28 o
1000/ Lake of Woods Miu 3
1000 Laurentide Paper 3
100( Mex Elec Light 2
500 MexL &P . |2 7
00(Mont L H & P. 2 29
§|Mont StRy.........| 24 | 2 14d {14
. ont ater 0'
Pmud Steel Car . 44 42 41
S Steel and Coa; g g Ry. Steel Springs.| 483 |........ 43
. 4 Rep. Iron & Steel 26} 28 283
i e - Dl Ptd.| 86 . 904 91
3 s &'is Sloss-Shef........ 82 82k
: US Cast I P AR R
B0 i g U. §. Rubber..... L W ST B T
-:: j‘ - i U. S. Steel... € 593 "[ " '50
|20 28 612 Pfd....| 1183 | 1104 | 1194
7 | 2% | 511 U S Steel Bonds . ; ‘. 50%
dad SEAE IR3T Ry e Ao LR 1 1
B e I R e B e e el R T i Pl
sor Hotel.... .. 7
6,000 1%|1mwmnm Elect Ry. ! 2§ 17 t Ex. Rights

TORONTO BRANCH
TRADERS BANK BLDG.
“Re I. Hﬂl'ﬂ. A v

IR Heintz & Eu

LS e tS?Mtoi 7 Per Cent.
2 May now be obtained on investments in the Preference Shares of established
. companies which have paid dividends regularly over a lon:tem? of years.

: These Pre(erence Shares afford an opportunity for safe and pfofinble investment
; . which should be attractive to investors. 1 *

PARTICULARS FURNISHED . oN APPLICATION |,

E. AME |
PeaST mine ‘s‘im °°’?ff‘¥o‘f.ouxfi>m“°d

| A
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100 Western Canada Flour.......... ....[100
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Winnipeg Stock Ex ng
il B F0e ¢ C C! ge
Capital : : PR T T T Rl T
_ in thousands o | Capital ]

3 % | 3| priow | prios |SEM]-TEom=mn | | 3 |su
o9 5 o LISTED | = 1 Ce | Week! e TR b Pric es
886 | Pald | %8 | £ | May M | May  |gngrd ° il B UNLISTED | = o € | Week
nE up |AS | & 09 /S s <5 Paid- | 52 | B | May 14 | May 21 [g, 35

> A ‘ May2l] 2% S| K i . nd’d
__.._..g— s \__ | w3 v >! A 09 09 IMay2l
s s ; =] b Sl

250 250/ 50lCanadian Fire. . ......cooouiinns + w s $ | Banks, Trust, Loan &c.

2,008| 1,004 {00/Canada Landed..... ) 3 -,‘ | 2,201| 100 Northern Crown..............-. 5| 88
s i EE R i % i oy

o real est @ b enineesrns =0 cate S

600 500/ 100 Home Investment : 1&'0‘“"‘0 Loan...... . 4
l.f&) '{.‘ég gg gt:n‘}’xerg "{_mst . 20 100‘9&22?&‘:.??: ot .

ndar TUsts. . | 8. At
6,000 5,820 100 Winnipeg Electric............. 40 Sovereign Fire Ins. 8
++..|South African Seript............|.... 580 550 T DS
Banks, Trust, Loan &c.| {ol ndustrial
........... kel 0 PR I, o e 100 Avefe Toalln. i o- i viedhfansafane

235/ 135! 50/ Commercial Loan and Trust.... 7 100 Beaver Lumber, pfd...... ..

600 150, 50/ Dominion Fire Ins. Co.......... f: ’ 45 o2y 100 ﬁol“.mbh Fruitlands ........

407|  154] 100 Empire Loan ... . ooooooo TN O A v ey e

) 0D(Geeat Weat P. L. and 8o | g il 13 iig) ii2 | R e
3,500, 1,900, 9 l o b Sl 300| 100 Traders’ Building. i074 105
i ST

| I

Huronand Erie.......cooooivnn {

Canadian Securities in London

6omlnlon. Provincial and
Municipal Government Issues

Dominion

Per

Price
cent| May 6

l1014

Canada, 1910 (Reduced) .. .. 4
Ditto, 1911 (Convertible) 4 1100
Ditto, 191013 ... 4 |99
Ditto, 1909-34 3%/101
Ditto, 1910- 41102
Ditto, 1938 ...... | 3 | 984
T T IR SR 2% 79
Ditto, Can. Pac. L.G. stock 3%4(100
Ditto, debs, 1912 .......... 4 110
Ditto, 1930-50 ., | 35101
Ditto, 1912 .... 3% (101
Ditto 191419 (£74} :"‘i 7

|
ProvinCiAL [ ‘

Alberta, 2988, ..ivcoscivsinivaenines 4 11004

British Columbia, 1917............ocovnn % .
Ditto, {3 | 8

Manitoba, 1 | 5 1100
LTS R h T | & 106
Ditto, 1928.. | 4 (101
Ditto, 1047.. | 4 1102

Nova Scotls, 1042, . ......cvereeeienine | 83 9
Ditto, 1949. ... .| 8 |82
Ditto, 1954......c00iveiinnirninninss | 8% 94

s alfl SO SRO Mi e | 3;2 934

Quebec, 1919 ... ooiireiiinnnniininine 43101
Ditto, 1912 ... ooviiiirnierieiiianinn 5 1103
Ditto, 1928 ..oviveiieirnriinaiiaii 4 |102
Ditto, 1984 . ...ooivavvinnrenninininne, | 4 1102
Ditto, 19556 ....coovoiiiiaiinniaiiaea [ 871 oo
Ditto, 1987 «ooouvivnemnnnereiniasinss (3 |83

Saskatchewan, 1 | 4 i""

MUNICIPAL L

Calgary City, 1087:8.....0ovciienninn. “ 4104

Rdmonton, 191547 .. .ooveeeiiiiiiiiiins | 6 (106

Hamilton, 1984 .. ... .ioiveeiiiiiiiin |4 | 98

Moncton, 1920 .....comiiiiiiiiiiiiin |4 98

Montreal, 1909 .....ccociniiiiiiiiiians | 5 3 99
Ditto PErmADEnt . ...covveriirriiiaens 8 |8
Ditto, 1982 .. .corveemeneiinniean, | 4 [102
Ditto, 1033 .. ..oooverimniiiiiiiiiiins { ;4;2! 90
Ditto, IML . oovverrremiminiiiai. | 3%/ 90
DRto, JOUBI s oy vasvssnn e anyrtsussy |4 102

8tuwa, (1:913 Gl e s & :ié {3{
uebec City, “ | ORI
Ditto, 192!.3 ................. 4 (101
Ditto, 1958 . ...ooioiiiiniiriiseannians 4 |101
e T SR S e 3% 93

Regina City, 1923-38. . 5 |106

St. Catharines, 1926.................... 4 | 98

St. John, N.B A0BL. 0.0 o L 4 |99
TR Y R e 4 | 9

Saskatoon City, 1938. . .. 5 |14

Sherbrooke City, 1933...

Toronto, 1919-20........

T D L R R R
Ditto. 1009:18..... . cicoaive ciavisvaans 4
R TR e R 3% 92

Vancouver, 1881.................. 4] 99
Ditto, 1932..... 2| 4 100
Ditto, I0B0MT L 20 .| 4 |100
Ditto, 194748 ... . .l 4 11100

Victoria City, 1933.58. 14 l 99

Winnipeg, 1914 ... 5 (101
Ditto, . 4 | 99
8000 . JOB e o s alllae b e x oo hin a s 4 100

o P . A S o ST 2
: RAILR?}D?_f‘_ ¥y M';;:,'ﬁ A Land Companies—Continued | ﬁ:;eg
Alberta Railway, $100 ...........ccocieeenes | 121 125 |Canadi iri "
Ditto ;19(1 prior-lien deb, stock. ... .ovo0iin [ 99 101 Ca::d;:: rlg:ar;hl?::pi::i‘er:e hnd" Smonts | .

1023 , Ditto. 5% deb. stock (non-cumulative) ....| 104 106 Hudson Bay, £10 St SR sl B 5" 96 3
10:[Atlantic and North-West, 59 bonds. ..... | 116, 18 [Land Comentioh ot Okaada, BL 5 it i
108 Atlantic and St. Lawrence. 6 9 shares .. 152 154 |Seot On:D::i ;ln n hn:dz iataig o R
102 8:1::5: ;l:ii E:‘dm.‘oéx{:ca:. :gﬁudeb. nock: b :‘ l?j;) 1% Sout.hern .Alberla al.!.:nd n£i S, ¢ g(‘i;. ;785.

Worgy ¢ 30 oAy v g Ll ‘ 7 sk B 5 5
lg': Canada Southern, Ist m‘:m., 5 “;i;‘ ;ondl ...... 106 1:1 bt g D e TS BN
91#|Canadian Northern, 4% (Man.) guar. bonds 102 104 LOAN COMPANIES ?

101 | Ditto, 4% (Ont. Div,) Ist mort. bonds....| 102 104 Canadian Settlers’ Loan and Trust, £1 ‘

103,] Ditto, 4% perpetual deb. stock... ... 91 96 |Canadian and American Mort.; £10......... iy b ;
1023 Ditto, 39 (Dom.) guaranteed siock ......| % 8 | Ditto. ditto, £Lpaid.. .. % 4
102 | .Ditto, 4% Land Grant Bonds ............. | 100 101 | Ditto. 4% pret., £10......000 00

73 |Ganadian Northern Ontario, 34 % deb. stock|, 90 92 Ditto, 4 % deb. stock . -......

78 |Canadian Northern Quebec, 4 % deb. stock..| 94 96 [Dominion of Canada, Mort,, £3 .. ...... .. !

Canadian Pacific, 9 bonds. ... .«..........| 107 108 [Nerh Brit. Canadian Invest., £5, £2paid..| 1% 18

s gm: 1?6 deb. .E‘ocll:”c.l ................. | 1074 1084 Nbi?‘s'é !erglinal;'lin debentures .. ... e....u|ers

itto, Algoma, 5% bonds ; . of Scot. Can. Mortgage, £10 .4 e "

.| Ditio, o pre;.l:'t(;gck ..... Ditto, 4% deb SEPe ) BN

87 itto, shares, $100. .. ... v oeeeeenerenanns | 18 itto, eb. stock . i
l(rl Dominion Atlantic, 4 9 1st deb. stuck.......| & 89 Ditto, 3% deb. stock ...............

108 | Ditto, 49 2nd deb. stock ... ...o..evrn. | 74 76 |Trustand Loanof Canada £20, £5paid....| 84 6
103x Bmo.fi‘?g x)rei.kntock..... ................ - B B?“O-g}:w. f‘llbaid 2§ 3}

0 0y OTTe BROCIE . i o ouns,vn o emoseecs e a® e oo (8 tto, ditto, £l paid.........

l_(:; Grand TrunksP‘:cciﬁc. 396 guar. bonds .. ... 2y Zli(zih l}i? “;so Lo Bl s o

& | Ditto, 49 mort. bonds (Prairie SecoA....| 9 96 CELLANEOUS COMPANIES
}r; Bmo, 122 5stbmort.kbondl (Lake Sup’r br.)| % 07 A‘Bfitltﬂ 56“9%31’ R;ﬁ::iim 69% debs....... ] 080 95
O 0,47 . 8t TSR TR W) U itto, .
1(,;',é Ditto, 4% Donds (B, MOYRERID) . vors - vi] 08 8}, Ditto, ord..yfl i %’25
105 {Grand Trunk, 6% 2nd equip. boads ........ | 115 117 |Asbestos and Asbetic, £10 il
](li glgg, {)gé) gell)) aloc: .................... | {‘(-;Z igg g:’xltli.'hAébf.tlgl" £}(] e 4*% ................ 1 2%
10 itto, 4 9 deb. stock ...... sh Lol. Llec. y debs. ...

" | Ditto, Great Western 5% deb. stock ......| 123 125 Ditto, 41 % perp. ctyml. deb. :}’o'ck lgéi {83&
&°| Ditto, Nor. of Can., 4% deb, stock........ | 99 101 Ditto, Vancouver Power, 44 9% debs. . 101 104
102 | Ditto, Midland of Canada, 5% bonds .... | 102 104 Ditto, 59 pref. ord. stock ............... 122 126 °

Ditto, Well., Grey and Bruce, 7% bonds ..| 111 116 Ditto, def. ord. stock ... ;
Ditto, 96 Bant. SOCK <51 vaviss < dsinmiass | ‘903 913x]  Ditto, 59 pref. stock ...... oLl
106 gg::o. g 32 éndpre(.'nocki‘. i o 1g§ 109x C'D"Qf"? gﬁen-r?l Electric, ord., £100 . 122 126
itto, nd pref. stock. . 2 93 itto, el BLOBK .. . i vvma v
}% Ditto, 496 8rd pref. Stock .. «.cieossssecsss | 53% 53’.’ Elect. Developmo:to:f Ontario 59 debs.... lég 13(11
100x | Ditto, ord. stock u13 922 |lmp. Paper Mills of Canada, 7 % pret. $100..|........
1015]Grand Trunk Junction, 5% mort. boxids ... L3067 110 4F ~ID1tto prok; BI00 5.5 55 s S emuiamdh vaomia « O 3
833 Grand Trunk Western, 4 95 1st mort. bonds..| 97 100 Ditto, 6 % prior lien bonds. g e o ;
Ditto, 4% 2nd mort. bonds o S I reg 1 o e e e b
104 Great Northern of Canada, 4 % bonds 2 et Imperial Tobacco of Canada, 6% pref.. o (k3

gﬁx Minneapolis, St. Paul and Sault Ste .| Inter. Portland Cement, shares of $100, | 128 138
104 1st mort, bonds (Atlantic) | 104 106 |Kaministiquia Power, 5% gold bonds....... 99 101
103 Ditto, 1st. cons. mort, 4% bon | 102 104 |Mexican Electric Light, 5% lst mort.bonds..| $8% 8%

Ditto, 2nd mort. 4 % bonds . | 101 103 Mexican Light and Power, common......... 76 78
%82 Ditto, 7% pref., $100..... 151 154 Ditto, 19D18E. .« i sishiduesvainyg .| 108  110x
Ditto, common, $100............ | 140 142 Ditto, 1st mort. bonds ... 92 93
103 |New Brunswick, lat mort. 59 bon T T ol ey o 147 149¢
105 | Queber Lake St Joha, 19 pr M3 105 |ojonieent Ligh, Hontand Bower, 4100:: 11 118 128
100 1™ Ditro, 5% lst mort. bonds 88 90 |Montreal Street Railway, 59 debs. ... 7
101 | Ditto, Income Bonds ... .. 0 23 Ditto. 44 9% debs. . .......ovnen 102" 104«
101x{ g etses Central, 46 deb. stoc | 109 102 .| Disa, ditto, 1908 ... 2000 0 i3 105
Lod Dito. 3% tnd deb, stock 2o ﬁ‘&?ﬁi.vﬂ“:r %ad Puwee 49 prior lien bonds| 89 92
itto, income bonds. . P T P S A SRR S 119 121
100 1" Ditto. shares, £25.- 1+ v 8 Richelien and Ontario Navigation, 5
104 RN . Rig de Janeiro Tramway, i G 10 l%
0, 1st'mort. bonds. ., ......

94 |Bank of British North America, £50 744 75% | Ditto, 5'%1@&3. nd. R g% g?i
101 |Bank of Montreal, $100 . . ... .v. .. cne. 218 252 |Shawinigan Water and Power, $100 . 97 99
}g{ Canadian Bauk of Commerce, £18  18% m 5 2 107 109
101 LAND COMPANIES Toronto Power, 4 % 100
101 | British American Land, A, A1 ..........cc0t 13 15 |Toroato ~R:ivl:v"|y.é4 % bonds. . ... Tres g }8({
103x| Ditto, B, £24 ....... .. s 13 17 |West Power and Light
100alca ' Ed s 3 bonds..| 106 108

x|Calgary an monton Land, 10s. 1§ 1% [Western Can. Cement, 6 % bonds, £100.....| 89 92
102 |Canada Company, £1............ 2 30 Ditto, shares ........... BRI
Canada North-West Land, $5 ... 100 110 | Ditto, T96 208 AebE: -.svnrezirennszrrnrnnn| [
Canadian Land and Ranche, o rioniun s dvi sl estern Canada Flour Mills, 6% bonds. ... .| 1014 103
L]

THE CANADIAN PACIFIC RAILWAY-COLONIZATIO

have appointed The National Realty Co.,

- comprising three million acres in Southern Alberta.
5::::: :armer§ and inve:;ors, a?d 1\.wz_e believe that, after having a personal inspection of this won
are missing a chance ofa life-time by not buying all th ‘ i i .
ng on this land is the greatest ever atté_mptzd. el e g ok o gk

The NATIONAL REALTY COMPANY, 47-49 Richmon

of Toronto, their Ontario General Agents,
The Canadian Pacific people are selling thousands of acres to wealthy

For special information, etc., write

derful block of land, that Ont
The irrigation en

N DEPARTMENT

to sell their famous irrigated lands,

d Street W., Toronto

United
ario in-
gineer-
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PUBLIC NOTICE is hereby given that under the First
Part of chapter 79 of the Revised Statutes of Canada,
1906, known as ‘‘The Companies Act,” letters patent have
been issued under the Seal of the Secretary of State of Can-
ada, bearing date the 19th day of April, 1909, incorporating
James Steller Lovell, accountant, William Bain, bookkeeper,
Robert Gowans, solicitor’s clerk, Henry Chambers, solicitor’s
clerk, Robert Musgrave Coates, solicitor’s clerk, Samuel
Goodman Crowell, solicitor, and George Hamilton Cassels,
solicitor, all of the City of Toronto, in the Province of On-
tario, for the following purposes, viz.:—(a) To manufacture,
buy and sell and otherwise deal in and with gilsonite, mineral
rubber, asphalt and all products and by-products thereof; (b)
To enter into contracts for, construct, execute, own and carry
on all descriptions of works, and to carry on the business of
a general construction and paving company and contractor;
(c) To carry on business as a manufacturer of and dealer in
logs, lumber, timber, wood, metal ; all articles into the manu-
facture of which wood or metal enters and all kinds of natural
products and by-products thereof, and to carry on the busi-
ness of a general dealer in merchandise; (d) To construct,
maintain, alter, make, work and operate on the property of
the company, and for the purposes of the company, or on
other property with license or permission of the owners, works
of every description, reservoirs, dams, flumes, race and other
ways, water powers, aqueducts, wells, roads, piers, wharves,
buildings, shops, stamping mills, and other works and ma-
chinery, plant, and appliances of every description; (e) To
carry on any other business, whether manufacturing or other-
wise, which may seem to the company capable of being con-
veniently carried on in connection with the business or ob-
jects of the company and germane thereto; (f) To purchase
or otherwise acquire and undertake and assume all or any part
of the assets, business, property, privileges, contracts, rights,
obligations and liabilities of any person, firm or company
carrying on any business which this company is authorized to
carry on, or any business similar thereto or possessed of
property suitable for the purposes thereof; and from time to
time to apply for, purchase or acquire by assignment, trans-
fer or otherwise, and to exercise, carry out and enjoy any
statute, ordinance, order, license, power, authority, franchise,
concession, right or privilege which any Government or auth-
orities, supreme, municipal or local, or any corporation or
other public body, may be empowered to enact, make or grant,
and to pay for, aid in and contribute towards carrying the
same into effect, and to use any of the company’s capital
stock, bonds or other securities and assets to pay for or in
consideration for the foregoing; (g) To raise and assist in
raising money for and to aid by way of bonus, cash advances,
promise, endorsement, guarantee or otherwise any corporation
in the capital stock of which the company holds shares or
with which it may have business relations, and to act as em-
ployé, agent or manager of any such corporation, and to
guarantee the performance of contracts by any such corpora-
tion, or by any person or persons with whom the company
may have business relations; (h) To enter into partnership
or into any arrangement for sharing profits, union of inter-
ests, co-operation, joint adventure, reciprocal concession or
otherwise with any person or company now or hereafter carry-
ing on or engaged in any business or-transaction which this
company is authorized to carry on or engage in; (i) To pro-
cure the company to be registered and recognized in any
foreign country, and to designate persons therein, according
to the laws of such foreign country to represent this company,
and to accept service for and on behalf of this company of
any process or suit; (j) To amalgamate with any other com-
pany having objects similar to those of this company; (k) To
lease, sell, or otherwise dispose of the property and assets of
the company or any part thereof, for such consideration as
the company may deem fit, including shares, debentures or
securities of any company; (1) To do all acts and exercise all
powers and carry on all business incidental to the due carry-
ing out of the objects for which the company is incorporated
and necessary to enable the company to profitably carry on
its undertakings; (m) The business or purpose of the com-
pany is from time to time to do any one or more of the things
herein set forth and to do all or any of the said things in
Canada or elsewhere, and as principals or agents. The opera-
tions of the company to be carried on throuchout the Do-
minion of Canada and elsewhere, by the name of “The Cana-
dian Mineral Rubber & Paving Company’’ (Limited), with a
capital stock of one million five hundred thousand dollars
divided into 15,000 shares of one hundred dollars, and the
chief place of business of the said company to be at the City
of Toronto, in the Province of Ontario.
: Dated at the office of the Secretary of State of Canada
this 2oth day of April, rgoo. : ?
CHAS. MURPHY,

Secretary of State.
Dated at Toronto this 5th day of May, 1909,

BLAKE, LASH & CASSELS,
e - Solicitors for
THE CANADIAN MINERAL RUBBER

| ANI
~COMPANY, LIMITED. s Sdprhin

THE CANADIAN BANK OF COMMERCE

DIVIDEND NO. 89.

Notice is hereby given that a Dividend of Two per cent.
upon the Capital Stock of this Institution has been declared
for the three months ending 31st May next, and that the
same will be payable at the Bank and its branches on and
after Tuesday, 1st June next.

The Transfer Books will be closed from the 17th to 31st

May, both days inclusive.
By Order of the Board.

ALEXANDER LAIRD,
General Manager.

Toronto, 28th April, 1909.

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots
For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can.

Typewriters

The Underwood Typewriter is more
generally used in this country than all
other makes combined. We
the figures.

ll ave

United Typewriter Co., Limited
TORONTO

TORONTO PAPER MFG. CO. LTD.

MILLS AT CORNWALL, ONT{

We' manufacture PAPER High and medium grades.!
ENGINE SIZED, TUB SIZED, AIR DRIED
wHITE AND cororep WRITINGS, BONDS, LEDGERS

BOOK, LITHO ENVELOPE asxp COVERS
: : : 3 For Sale by all Wholesalers

M P &8, C
Made in Canada

WAREHOUSE A AND
OFFICE :
Con GRAMAM & _VAUGHAN

WAREHOUSE B, FIRE-
PROOF :

CoR. ALEXANDER & SrANLEY RS =

THE ONLY FIREPROOF WAREHOUSE IN THE CITY

Car-load or open shipments taken for storage, forwarding
or local delivery, Spur track connection with all Rail-
roads. We have unequalled facilities for the handling and
storage of all classes of merchandise, also first class sample-
room space, convenient to both the wholesale and retail
districts. Will be pleased to quote prices upon application.

SECURITY STORAGE AND WAREHOUSE CO.
Capital, $100,000.00 WINNIPEG, MAN.

WANTED

A position of responsibility in a strong Board
Company, by an experienced Fire Insurance man,
familiar with inside and outside work, and the terri-
tory of Dominion of Canada and Newfoundland.

Box 33, Monetary Times.
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[ BONDS AND MUNICIPAL. CREDIT

BOND MARKET THIS WEEK.

No Official Word of Toronto’'s Loan—Taxation of
Canadian Bonds in London.

The municipal market has shown activity this week while
the bidding has been more brisk than usual, as will be seen
from the notes on bidding, printed elsewhere in this section.

Mr. W. R. Lawson and City Treasurer Coady, of To-
ronto, who is now in London floating the Queen City’s bond |
issues, have managed to clash wordy steel. Mr. Lawson says |
that Toronto’s financial emissaries have met failure because |
of the Ontario Government’s power policy.
says, ‘“No.” Official news of the bond issue has
received at Toronto City Hall.

As noted in another column,
has disposed of $762,000 worth of 4 per cent, bonds.
price received was 90.51, the highest price recorded by Mani-
toba in bond issues for many years. Telephone extensions
will swallow half a million of the amount, while the remainder
will go into the erection of public buildings.
received.

not been

Taxing Our Bonds Abroad,

Mr. Hamer Gireenwood drew attention in the British House 1

of Commons on Tuesday to the fact that the new tax on bonds
will result in a diminution in Canadian municipal loans in
London. New, York investors would get them. Mr. Charles
Hobhouse remarked that the position of the Provincial Gov-
ernments in Canada was governed by a Federal Act,
would have access to all the capital she required, even under
the new conditions. Mr. Lloyd-George agreed that owing to
circumstances over which he had no control the Canadian
Provincial Governments would be in-the same position re-
specting the tax as the Canadian municipalities. He said that
if any member liked at the proper time to propose an amend-
ment he would be prepared to consider it on its merits, but
‘he was told there would be difficulties in connection with the
Trustees’ Security Act.

The following
listed in London.
Canada Government bonds, guaranteed Imperial Government,
1910, 100 to 1025 Dom. Can. Convertible, 1911, 101 to 102
Dom. Can. bonds 1909 to 34, 101% to 102% ; Manitoba deben-
tures, 1910, 102 to 104; registered stocks: Dom. Can. Con-
vertible, rqr1, 101 .to 102; Ditto, registered, 1909-34, 100
to 101.

Industrials Quiet at Toronto.
" Industrial bonds have been but little dealt in on the
Toronto. Exchange this week.. .Small lots-of Mexican -Light
and Power, Rio, Electrical Development, Dominion Iron and
Steel have changed hands. Electrical DeVelopment still ex-
‘cxtes interest, selling around 89.

s ——————

The ciect‘ric' light ‘and power debentures of Ladysmith,
B.C., were sent last week to G. A. Stimson & Company, who
‘were to. pay for them, $23,000. : The amended by-law for the
sewerage issue’ of debentures, $50,000, goes before the rate-
‘payers orf 17th msl W. 'C. Brent is to take the debentures,
1f approveﬂ i PSRN o

<

:;CONSULfmG ENGINEERS | CONSULTING ENGINEERS
| FRANK BARBER - 'EDWARD 'B.-MERRILL |
57 Adelaide St., East, T‘oronto - Lawlor Building, Toronto.

'GAGNE & JENNINGEAB A8 224k anouel U
4 IAWlor Buildin, o;-f;m ﬂ X

e “\\M.rr-u-.n.‘.q e b

AN i s 0y

And Mr. Coady |
the Province of Manitoba |

The |

Nine bids were |

Canada )

are cable prices of Canadian securities |
A full list appears elsewhere in this issue:

COMING BOND

Advance Notes Indicating Where By-laws may be Voted on or
Debentures Issued. «

ISSUES.

Truro, N.S.—Authority has been given. the town to bor-
row $125,c00. ¢

Louisburg, N.S.—The town has received ‘permission ‘to
| borrow $3,000.

pominion, N.S.
to borrow $23,000.

Bridgetown, N.S.—Authority has been given to’ raise
| $4,000 for street improvements.

Ratepayers of Moosomin have voted favorably to issuing
| $'23,ooo debentures for a high school.

1 Cranbrook passed a by-law this month to issue $10,000
| of debentures for street improvement.

Colchester, N.S.—The municipality; has been given per-
mission to borrow $5,000 to pay debts.

Clace Bay, N.S.—The town has been allowed to borrow
$35,200 for fire alarm and school purposes,

‘Sydney Mines, N.S.—The town has been permitted to
| borrow $40,000 for waterworks and schools.
[ Cuysborough, N.S.
| $4,000 in addition to that under Chap. 97, 1899.
Halifax, N.S.—Permission has been granted the city to
| raise $s50,000 for waterworks and sewerage system.

Yarmouth, N.S.—The town has been authorized to bor-
row $86,000, $6,000 of which is for an engine house.

Digby, N.S.—The district of Digby has been authorized
to borrow $20,000 in addition to $20,000 now borrowed.

Berlin, Ont.—The town will in all probability borrow
$25,000 to aid two industrial enterprises about to locate theres
\ Victoria, B.C.—The ratepayers will vote on a by-law to
raise $15,000 for improvement of present fire-fighting ap-
paratus.

Antigonish, N.S.—Authority has been granted to the
town to borrow $5,000 and $3co0 for the funding of the float-
ing debt.

Sydney, N.S.—The city may borrow $54,000 for sewer-
age system, and $100,000 for schools, waterworks, fire and
city hall.

Prince Albert, Sask.—The ratepayers will vote on by-
laws authorizing the issuance of $80,000 debentures for local
improvements.

Rainy River, Ont.—The Ontario Railway Board has rati-
fied the by-law. authorizing the raising of $33,000 for water-
works purposes.

Nanton, Alta.—The ratepayers are anxious to have a
waterworks system installed, for which debentures will in all
probability be issued. :

Moose Jaw, Sask.—The ratepayers will vote on by-law
to raise $40,000 for construction of a reservoir, and $21,000
for construction of a dam.

Medicine Hat, Alta.—The ratepayers will vote on a by-
law to raise $16,000 for cement 51dewalks and ‘Sss,ooo for
sewers, by the issue of debentures. § NN

Dufferin, Man. (Orr. S.D. No. 243).—The ratepayers
will vote on June 4th on a by-law to raise $1,5'oc><fdr school
purposes. F. W. Kirby, secretary-treasurer,

Amherst, N.S.—Permission has been g.ranted "the town
to borrow $16,000 for general purpases s, $3o,ooo for water‘
purposes, and $xo,oqo for'a. Sewerage system. . ..

Hull, Quo.——The ratepayers will vote on by Iaw author—
izing the borrowing ‘of $58,ooo for draining of Lake Flora
‘and $18,000 to cover cost of waterworks extension.

“Toronto, ont.—On June '5 “'ratepayers will. yote: on:
‘by-law' authorizing the issuance of $466,000 waterworks de-

| 'bentures, not exceeding 4 per cent. -for-thirty years.
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PROVINCIAL

GOVERNMENT BONDS

Due atend of 40 years

To Yield 4 Per Cent.

Particulars of the above with
other high grade securities
furnished on application

WooD, GUNDY & CO.

TORONTO

TOWN OF

PIERRE

(Suburb of Montreal)

DEBENTURES

Maturing May, 1st, 1949

sT.

TO YIELD AN ATTRACTIVE INTEREST RETURN

PARTICULARS ON REQUEST

W. A. MAGKENZIE & CO.

Canada Life Building, TORONTO

——————————— ——————————————

WE OWN AND OFFER

$762,000 Province of MANITOBA 47 DEBENTURES

Maturing at the end of 40 years. Price and particulars furnished on request.
THE ONTARIO SECURITIES CO., Ltd., McKinnon Bldg., TORONTO, ONT.

T. S. G. PEPLER, Manager

NAEN T el NEUTURNL SN L
RETURNS

the Bonds we handley have exclusive right to supply growing cities with this absolute
necessity—Gas, We think that this class of Bonds will rank with first class railway bonds
as investments. The properties and exclusive concessions behind them tend toward a

normal increase in their value,
38 MELINDA STREET,

J. GORDON MACDONALD & GO
» TO TO,
J. GORDON MACDONALD and S. TEMPLE BLACKWOOD, M's Toronto Sveck Exclangs

Correspondents of Bertron, Griscom & Jenks, Bankers, New York City.

Dealers in
Bonds and

UTILIZATION OF

SURPLUS FUNDS Debentures
Correspondence
To put to profitable use all the funds of a business InVited

enterprise is a fundamental principle of commercial
success—as important as curtailment in operating

Steiner Dunlop

expenses.
From surplus earnings man ; & Co.
1y of the important
commercial concerns of ' Canada have created Lawlor Bldg-
““« RESERVE FUNDS.” Toronto

1t 1s significant of their foresight, judgment and
strength that many such firms have tnvested these
¢ Reserves’ i Standard Canadian bonds.

The bonds recommended for this purpose can be
readily converted inlo cash—are considered superior
collateral for loans—earn a satisfactory rate of interest
—are of undoubted securily,

BONDS maturing in one to len years yielding
4 o 5% per cent., maturing in five lo thirly years
5 20 6 per cent.

DOMINION SECURITIES
CORPORATION, LIMITED

26 KING ST. EAST

67 Cornhill TORONTO

Can. Life Bldg.
London, Eng.

Montreal, P.Q.

4
BOND INVESTMENTS

The ability to discriminate between con-
servative securities and doubtful speculative
ventures is the key to the problem of i'n\'esl-

ment. We have on our list bonds suitable
for the following classes of investors:—
Trustees, Assurance Companies,
Women, Loan Companies,
Banks, Men in Active Business.

We will ‘gladly suggest bonds to meet
your special needs.

WM. C. BRENT

Canada Life Building

TORONTO : l




2082

THE MONETARY TIMES

Volume 42.

SCHOOL DISTRICTS EMPOWERED TO BORROW
MONEY.

The particulars given are in order, name, number of
school district, amount required, and correspondent:
Alberta.
Gaetz, No. 1956, $1,000. O. M. Forhan, Evarts.
Scotstoun, No. 1804, $1,200. G. Reid, Mannville.
Irwinville, No. 1037, $1,200. W. W. Kent, Irwinville,
Waugh, No. 1957, $800. H. W. Van Camp, Diligence,
Poplar Ridge, No. 772, $550. F. B. Fisher, Red Deer.
Claresholm, No. 764, $20,000. G. Simpson, Claresholm.
Gladstone Valley, No. 1950, $800o. W. Cameron, Mountain
Mill.
Saskatchewan.
Spenst, No. 2169, $8c0. J. Haldeman, Waldeck.
Aikins, No. 2304, $1,200. A. Aikins, Kenaston.
Haliburton, No. 1923, $1,700. F. J. Bice, Depew.
Corbett, No. 1914, $1,800. W. Bain, New Ottawa.
Chapelle, No. 2153, $1,400. J. F. Wilcott, Cantal.
Royal Oak, No. 2280, $500. I. Anderson, Haglof.
Netherhill, No. 2235, $2,000. J. Craig, Netherhill.
Rose Bush, No. 2192, $1,200. A, McQueen, Watson.
Cam’achie, No. 2284, $1,400. J. Kershaw, Baildon.
Grasby, No. 2285, $1,400. N. G. Cooper, Asquith,
Brownlee, No. 2019, $1,200. C. H. Birch, Brownlee.
Fruitvale, No. 2240, $8co. P. J. Brotheridge, Ituna.
Kincardine, No. 2200, $1,200. ]J. C. Marsh, Eyebrow.
Daysville, No. 2230, $1,000. T. Winthrope, Daysville,
Leather River, No. 2253, $1,400. F. Milne, Star City.
Linton, No. 2259, $1,000. C. K. Williamson, Bogend.
Early Dawn, No. 2273, $800. J. Auchstaetter, Watson.
McConnell, No. 2229, $1,200. G. J. Howiston, Coblenz.
Osgood, No. 1784, $8co. F. B. Holland, Crooked River.
McAuley, No. 2186, $2,000. J. M. Bergstrom, Wauchope.
Poplar View, No. 2287, $1,500. R. Patterson, Copeland.
New Steinbach, No. 1208, $500. A. G. Sawatzky, Aber-
deen.
St. Louis de Langevin, No. 14, C.P., $80c0.
St. Louis.

L. Schmidt,

- eamwo

SINKINC FUNDS IN ONTARIO.

Apparently it was not made clear in a recent note in
these columns that the municipalities of Ontario make annual
returns as to their sinking funds to the provincial treasurer.
The situation in that province is briefly this:—Chap 51,
Ontario Statutes for 1908, provides that municipalities may
'deposit their sinking funds with the Treasurer of Ontario,

interest thereon  being allowed and credited to the
municipality at the rate of four per cent. per
annum, compounded yearly until the time when

the debentures to which each particular fund is applicable.
should become payable and-a sinking fund be required for
redemption of same. The Act passed at the session just
concluded, provides that all municipalities shall make annual
reports as to their sinking funds to the Treasurer of Ontario,
whether they have or have not taken advantage of the legis-
lation permitting them to deposit the same with the Pro-

~vincial Treasurer.

——————— ——

BOND DEALERS’ DIRECTORY,

Something that will prove invaluable to the clerk of any
progressive municipality and the officers of the large and
small bond houses and brokerage offices, has been compiled
and is now ready for distribution. The reference is made
to the Canadian Bond Dealers’ Directory of 1909. It is neat,
well bound and printed on an extra fine quality of paper.
The directory is arranged in a form somewhat similar to a

~ calendar and is so arranged that the name of the bond deal-

~ ©rs at any town, city, or district, can be ascertained.
- directory has been compiled and published by the Monetary

The

: Tit"nes; to Who?"appli‘édfioﬂs for same should be addressed.

B

P oo
RN

RECINA'S OUTSTANDING DEBENTURES.

The following is a statement of Regina’s outstanding de-
bentures as on December 31st, 1008 :—

Date of

Issued. Purpose. Amount.  Rate. Maturity,
1891 Drainage  seececsievions $20,000.00 6 1931
1892 Drainage  sseesessssas 15,000.00 5 1912

1894 Fire Apparatus ...... $9,400.00

Drainage 2,400.00

Dam 3,500.00

Park 3,500.00

Streets 1,200.00
20,000.00 6 1914
1895 Exhibition  ...co..0ee. 10,000.00 5 191§

1902 St. Improvements 10,000.00

Less Redeemed ...... 2,227.47
_ 7,772.83 4 1902-1922

1903 Sewerage  ieccevecsens 27,115.28

Waterworks  ..eveeess 70,991.60

Electric Light ....... 36,803.12
135,000.00 4% 1909-1953

1906 Sewerage ' iioveipsiness 32,136.00

Less Redeemed ...... 3,213.00
—————— 28,923.00 4% 1907-1953

Waterworks = ..iooiee 84,139.00

Less Redeemed ...... 8,415.99
e 75,723.01 4% 1907-1953

Electric Light ....... 43,725.00

Less Redeemed ..... 4,371.00
39,354.00 4% 1907-1953

1906 Waterworks  .coeeeres 130,000.00

Less Redeemed ....: : 4,357.69 !

e N T 125,642.31 4% 19071936

1906 Sewerage  cecesadenns 50,000.00

Less Redeemed ..... 1,676.03
o 48,323.97 4%  1907-1936

1007 Sidewalks = ...civnninee 60,000.00

Less Redeemed  ..... 3,011.21
by 56,088.79 4% 1907-1921

Pavements  ...ceoennen 120,0C0,00

Less Redeemed ..... 11,807.13
108,192.87 4% 1907-1926
1908 Pavements  ..occvainen 255,000.00 5 1923
1008  Sidewalks  ......iienn §0,000.00 5 1928
1908  Waterworks  ......... 30,000.00 s 1938
1908 Sewerage  ...oecasenes 60,000.00 5 1038
1908  Electric Light  ...... ~ 60,000.00 5 1938
1908  Hospital  ...oiieeie 100,000.00 5 1938
1908 Pavements  ........... 25,000.00 5 1923
1908 Sidewalks 5,000.00 5 1938
1908  Sewerage 70,000.00 5 1938
1908 Waterworks  ..ccoveen ©0,000.00 5 1938
1908 Electric Light ...... 10,000.00 5 1938
1908 Colleglate: " iawnn s svss 120,000.00 5 1938

$1,565,020.48
 —

NOTES OF RECENT BIDDINGC.

Fourteen bids were received for the town of Pembroke,
$14,405 4% per cent. local improvement debentures issue,
maturing in 1919, awarded to W. C. Brent, as noted pre-
viously.

Twelve bids were received for the Hartney, Manitoba,
issue of $5,000 5 per cent. 20-year sidewalks debentures. Of
these eight were received from eastern firms, two from Winni-
peg, and two from Regina. This issue was awarded to the
Canada Life Company.

Fifteen bids were received for the Peterborough, Ont.,
$25,108 4% per cent. 20 and 30 years sidewalks debentures.
There was a difference of about $1,400 between the highest
and lowest tender, awarded to Brouse, Mitchell, & Company,
as previously noted.

Nine bids were received for the Bloomfield, Ont., $8,000
4% per cent. sidewalks debenture issue, maturing in 20 years.
Seven bond firms tendered, but the award. was made to Mr.
Frank Cahoon, of Bloomfield. His bid was $8,188, with
interest from the date of tender. This was $18o higher than
the next offer.

Eleven bids were received for the Melville, Sask., $12,-
500 51 per cent. street and fire debentures, awarded to Nay
and James, of Regina. Nine bids were received for the
$133,005 issue of Moose Jaw 4% per cent. debentures award-
ed, as previously noted, to the Dominion Securities Corpora-
tion. Seven bids were received for the $7,000 Boissevain
town s per cent. electric light debentures awarded to Canada
Life Assurance Company. Six bids were received for the
Notre Dame de Grace, Montreal, $33,000 4% per cent. water-
works issue awarded to Hanson Brothers. Seven bids were
received for the $56,000 Medicine Hat issue of 5 per cent.
waterworks and gas extension debentures, awarded to O’Hara

and Company as previously noted.
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cmcouﬁle QUE. C . KENNEDY

$59,706.41 - 5% DEBENTURES @ 505 Merchants Bank Building
due in 49 annual instalments. v Montreal’ 3 - Que'

Price to yield to the investor 43;%.

PARTICULARS ON REQUEST.

St. Cyr, Gonthier & Frigon,

Municipal Debentures

17 Place d’Armes Hill, - - Montreal. Corporation Bonds
57
Power Bonds BURNETT & CO.
Hamilton Cataract Power STOCK BROKERS

(Established 1868)
Jamaica Power

Montreal Power (Lachine)
Nassau Power
Shawinigan Power

Members Montreal StocK Exchange

12 St. Sacrament Street
MONTREAL

All at attractive prices. Write or telephone for particulars.

W. Graham Browne & Co.

DEALERS IN BONDS

222 St. James Street, - MONTREAL

Direct Wire to New York and Toronto.

G. H.Smithers J.J.M.Pangman G.W.S,.Hendersom

Grand Trunk Railway -System Selected s L
Western Municipal
s THE and
ONLY DOUBLE TRACK ROUTE
BETWEEN SChOOI Debentures

Toronto, Montreal and Chicago To yield 43% to 5%

Solid Vestibule Trains operated daily, carrying

beautiful Coaches, Pullman Sleepers, Buffet Library Full particulars on application

Parlor and Parlor Library Cafe Cars. :
e il HawKey, Somerville ® Co.
Full information from any Agent, or ress, IND]AN HEAD, SASK.

J. D. MCDONALD, D. P. A, TORONTO

F. WILSON FAIRMAN,  ADVERTISE IN

A AUPRAT BALS- BOND NARBET SVICIPAL TR LS

26, Sovereign Bank Chambers, [The fMoncarg Tims|

|

MONTREAL. | e
Bonds, Debentures | e | =

AND

Other Securities, |

ALSO

Mortgages on First-Class Residential e -
' Properties Negotiated. " 'AND GET RESULTS!
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'DEBENTURES FOR SALE |

Saint Stephen Water Debentures for Sale.

& Sealed tenders, marked ‘‘Tenders for Debentures,” ad-
dressed to the Town Clerk, St. Stephen, N.B., will be received
b+ the undersigned, or either of them, up to 3 o’clock in the
afternoon of Thursday, June 1bth, 1909, for the whole or a
part of one hundred and fifty thousand dollars of the Saint

Stephen water debentures, being the balance remaining un-\
sold of an issue of two hundred thousand dollars.

These debentures, issued by the Town Council under |
authority of Act as Assembly, bear date of July 1st, 1906, and i
are in $s00 bonds, for forty years, with interest at 4 per
cent., payable half- yearly ; coupons payable at St. Stephen, St.
]ohn, Halifax, Montreal and Toronto.

The town has a contract with the Maine Water Company
to supply the town of Milltown, N.B., and the principal part |
of the city of Calais, Me., including Milltown, Me.; and the
guaranteed income from this source alone is suf’ﬁcxent to pay
more than three-fourths of the annual interest on the de- |
bentures. The annual assessment in the town of Saint
Stephen for hydrant service, which goes to the credit of water
supply, exceeds the other one-fourth of the amount required
fo- this purpose.

Tenders may be for the whole or any part of the de-
bentures and for accrued interest. The lowest or any tender
no. necessarily accepted.

Dated at St. Stephen, N.B.,

|

the tenth day of May, A.D.,
1909 ‘ \
J. T. WHITLOCK,
" Chairman of Finance Committee.
J. VROOM,
Town Clerk.

CITY OF MOOSE JAW, SASKETCHEWAN.

Tenders will be received by the undersigned. in the
Cotincil Chamber, between the-hours of 8 and 8.30 p.m., on
Monday, 31st day of May, 1909, for the sale of a $40,000 issue
of ‘debentures, straight term, sinking fund bonds, repayable
in 4o years, bearing 4% per cent. interest, for the construc-
tion 6f a water dam and other water extensions. The lowest
or any tender not necessarily accepted.

For further particulars apply to,

JOHN D. SIMPSON,
City Clerk.

Moose Jaw, May 8th, 1900

VANCOUVER, BRITISH COLUMBIA
TENDERS FOR DEBENTURES.

'SEALED TENDERS will be received by the undersigned
up to 4 o’clock p.m. on Monday, the 31st Day of May, 1909,
for the purchase of $1,307,000.00, forty years, 4 per cent.
Debentures.

" Official statement of particulars can be obtained at the
Bank of British North America, Toronto, Ont., or at the
Comptroller’s office, Vancouver, B.C.

G. F. BALDWIN,

‘Vancouver, B:.C.; City Comptroller.

April 14th; 1900.

i FERNIE, B.C.
i DEBENTURES FOR SALE.

t"l‘enders will be received for the purchase of $xoo,ooo

watérworks debentures uiid $50j600 ‘electric tht éebentms
21 il 3
'4 ¢ LRERs: Nk

FEER i I AR S R R L

0 A TR
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All offers must be addressed to the undersigned and must
reach this office not later than the twenty-fifth day of May,

1009Q.
The highest or any tender not necessarily. accepted.
G. H. BOULTON,"
{ Clty Clerk.
City Hall, Fernie, B.C., Ma.y 10th, 1

TENDERS FOR DEBENTURES.

TENDERS will be received by the Town of Moosomin,
Sask., up to and including June Tenth, A.D., 1909, for the

purchase of 5 per cent. Debentures of the Town for
$23,000.00. G. S. PAGE,
Secretary-Treasurer,

Moosomin.

Minitonas S.D. No. 1102, Man.—On June 8 the rate-
payers will vote on a by-law to issue $2,000 6 per cent. 10-
vear debentures for school purposes. E. Widmeyer, secretary-
treasurer.

Galt will offer for sale ‘during May 4% per cent. half- "

yearly debentures for $15,000 for school. improvement. A

by-law to spend $20,000 on improving the town hospltal was

defeated.

Cape Breton County, N.S.—The municipal council has i

been authorized to borrow $16,000; the municipality have
also been empowered to borrow money 50 per ceént. of re-
venue collected. %

Westmount, Que.—The by-law authorizing ‘the boriﬁwing
of $300,000 for permanent street improvements has been
passed by the Council, and 4 per cent. 44-year debentures
will be issued to raise the amount,

Owen Sound, Ont.—The ratepayers carried the by-law
on Saturday authorizing:the raising of $125,000 for water-
works improvement and the other by-law to borrow $30,000
for the extension of the electric light plant

e i

DEBENTURES AWARDED.

Covan, Sask.—$4,000 6 per cent. 15-year debentures sold
privately.

Carberry, Man.—$8,000, 5 per cent
to Ontario Securities, Toronto.

Eagleton S.D., Man.—8$3,500,6 per cent.,
tures to Ontario Securities Company, Toronto.

Manitoba Covernment.—$762,000, 4 per cent., 4o-year
bonds to Ontario Securities Conipzmy, Toronto.

Cross S.D., Sask.—$1,500, 6 per cent., 10-year deben-
tures to Messrs. G. A. Stimson & Co., Toronto.

Springer Township.—$3,500, 5 per cent., and maturing
in 20 annual instalments. ‘Issued’for floating debentures, to
W. C. Brent, Toronto.

Minnedosa, Man.—812,000, guaranteed by ‘Province of
Manitoba, 4 per cent 20-year mumupal bonds to Messrs.
‘W. A. Mackenzie & Co " Téronto. ' 4

Raymond S.D., Alta.—$2o,ooo, 6 per.cent., 30 annual in-
stalments of municipal with interest; to qumxpn Securities,
Toronto. Sold to Manufacturers’: Life.

20-year deben-

poration $15,000 water debentures, bearing' 4% per cent., at

08, and $35,600 electric- hght‘debenwres, béarmg 5 per

| cent.; at 105%. i g O :
Rochester 'rovmshlp, Ont.—-$4,z4o $2 000 beanng 5 per i
‘| cent. interest' dnd’ $2;240 bearing 6 per cent.

3
1

all

maturing in.ten. annual- mstalxqents ¥ Fl‘ elcph%ag and bndge,
to W’ C Brent ’I‘olf'o‘h’to' g i

intere st,

R e G e R A AT ARl TR RSN R TR

20-year debentures °

Bridgewater, N.S., has sold_to the Royal Securities Cor-

A

i

& e

i¥e

£}
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SmoKing Tobacco

In air tight sealed tins
75c. per ; lb.

From the best dealers everywhere

INDUSTRIAL INSURANCE

Our New Salary and Commission Contract

For Agents offers a splendid opportunity for a few additional men who are steady
, energetic and used to earning a substantial living.

The Union Life Assurance Company

Head Office—ToroNTO—H. Pollman Evans—President. Offices in 34 Districts

between Halifax and Vancouver. The only Company from which may be obtained
the SAvINGs Bank PoLicy, the most liberal Industrial Policy.

SASHATCHEWAN, CANADA
398 miles west of Winnipeg.
The railway centre of the C.P.R. in South Saskatchewan.

The rush for land continues this year.

April with 2,378 quarter section entries—100 entries for each office day,
made MOOSE JAW the busiest land district in Western Canada.

There are thousands of quarter sections still to be homesteaded, pre-
empted and located with scrip.

5 MOOSE JAW is reaping a business harvest from this inrush of settlers.
5 hotels cannot accommodate guests. Boarding houses are crowded.

There is an opening for a FIRST-CLASS HOTEL with from 60 to
100 rooms.

Business is always increasing. S '
Following the land rush will come a wave of railway extension—compet-
ing lines. :

o2 The time is ripe for a street railway in MOOSE JAW. Definite plans
: should be made by any capitalist interested before railway crossings
and other difficulties make right of way expensive.

.Aliberal franchise might be secured from the city corporation.
- There are many opportunities for profitable investment.
tewid e o0 oo FOR INFORMATION WRITE TO e L
Ay s PG H McKELLAR, Commissioner Board of Trade,
Moose Jaw, Sask.
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' COMMERCE and TRANSPORTATION

COMMERCIAL NOTES.

A metal goods company and a furniture manufacturing
concern are negotiating with Berlin regarding location in
that town. g

Hon. Tokashi Nokamura, the new Consul General for
Japan, has arrived in Ottawa. The distinguished foreigmer
has had a remarkable diplomatic career.

The New Prague Milling Company, of New Prague,
_ Minn., have begun construction of a flour mill at Moose Jaw,

Sask., and are negotiating for a site at Saskatoon. This is
believed to be the beginning of the influx of United States
millers into Canada.

The Department of Trade and Commerce of Canada an-
hounce that Mr. W. A. MacKinnon, Trade Commissioner for
Bristol and West England, has been transferred to Trade
Commissionership for the Midlands and Wales, and his new |
address will be Central House, New Street, Birmingham. He
will be succeeded by Mr. E. D. Arnaud, late of St. John’s, |
Newfoundland.

In future goods shipped from Canada to Chile must have |
invoices certified to by Consul in Canada, not in the United

Gtates. Mr. A. H. Waterous, Brantford, Ont., Consul for
Ganada, has written the Monetary Times to that effect Hci
received word some days ago from the Consul General “of |

Chile and desires that Canadian manufacturers should under- |
dtand this in order to avoid trouble in getting shipments into |
that country.

A drydock may be built in the east end of
Ottawa despatches state that negotiations are well advanced, ‘
and that it will be located on the Ross & Howard Iron Works
property on Burrard Inlet, by a syndicate organized by Nicol |
Thompson, of Vancouver. The cost will be $1,250,000. This |
drydock has been talked of for some years, but the exceed- |
ingly rapid increase of shipping on the coast makes its estab- |
lishment now an absolute necessity. ‘

A point of interest is brought to the attention of those |
who would see a better service on the All Red Route between ‘
Canada and Australia by Mr. R. K. Thomas, proprietor of ihe |
Register, of Adelaide, South Australia, who passed through |
Vancouver as one of the delegates to the Imperial Press Con-
ference in London. In discussing with the Monetary Times
the improvement of this service he said that with better boats
and a faster schedule there would be a continued expansion
of traffic between the Dominion and the Antipodes. Many
people were coming over this route, but the Australians were
not going to develop this at the expense of the other route
to England via the Suez Canal, for both were needed for the
welfare of Australia. That being the case, Canada must do
what it can to further these interests. There is an advantage
of ten days in favor of the route via the Suez. The average
time by two lines of boats by that route is 20 days, while the
contract time through Canada is 309 days. Twenty days is a
big item to a business man.

According to the circular of Messrs. Farnworth and
Jardine, Liverpool, Eng., for the month of April, the lumber
business has been somewhat dull and the arrivals ‘have not
been large. Values are steady and the aggregate consump-
tion, although a small advance on last month shows a de-
crease of 12% per cent. below last year. Canadian woods—
Pine timber—Waney first-class—The demand continues quiet,
and the deliveries small, but stocks in first hands are light
and values steady. Second class—There has been little in-
quiry; stocks are moderate. Square pine—There is only a
limited demand, and the deliveries have been disappointing,

ut stocks are not too large. Red pine is seldom asked for.
‘ No arrivals ; the demand is very slow, and the consump-
tion poor, but stocks are not excessive and prices fairly

Vancouver. 1

'PNY. Elm—Square—There is little inquiry and the con-
o

U A s a v Ao war Sy
s W

sumption of a retail character; stocks are sufficient. Pine
deals—There has been a small import to Manchester; the
demand is dull, the deliveries unsatisfactory, and stocks are
too heavy, but there is little change in value to report. Red'
pine deals are only in quiet request.

— @

SHORT TERMS OF CREDIT.

Some time ago the retail merchants of the city were noti-
fied that the wholesale fruit dealers and provision merchants
of Toronto had joined hands in an arrangement which would
demand payment of accounts weekly, instead of allowing them
to drag over a .period of thirty days and sometimes much
longer. On the first of this month the ruling of these two
bodies came into effect and since then the results have been
excellent. Seldom before has the wholesaler’s daily deposit
been as large as it has been during the past few weeks. But
trouble is looming up in the distance. Retailers are begin-
ning to feel that some of their smaller brethren may be forced
out of business through this, and it is stated that the mem-
bers of the Retail Grocers’ Association will take an arbitrary
stand by leaving purposely small balances to their debit om;
the wholesalers books. But the other party say that they will”’

| institute legal proceedings if payment is refused them. The

wholesale grocers are closely allied to the retailer in his hour
of need and they sympathize with him. The retailer, they
claim, is the only medium through which the wholesale houses
reach the consumer and should be treated leniently, and that
much of the fruit is wasted or goes bad in the store and the
retailer has to bear the expense. The ultimate aim of the
wholesalers is that a general system of cash payment may be
instituted. Toronto merchants say that they cannot do that
with all their customers. Therefore, Toronto retailers must
be set an example by the retail merchants of Chatham, who
have decided to join hands and form a collection department
for the city to collect from delinquents and also to initiate a

| system of short terms of credit.

The trouble which the wholesalers felt was brewing
among the retailers of the city, came to a head towards the
end of this week when some twenty-one of the wholesalers,
who had affixed their signatures to the document which gave
notice of shorter terms of credit, were summoned to answer

| a charge in the police court of assisting in the operation of

the combine. The complainants ‘are the butchers’ and,

| grocers’ section of the Retail Merchants’ Association and they

also allege that prices were fixed at a certain meeting.
B o —
SILVER AND COMMERCE.

Silver exchanges with Asia ‘were discussed by Moreton
Frewen, the well-known English bimetallist, before the Van-
couver Canadian Club. He explained how it was that the
trade between America and the Orient was not as large as it
might be, and how it was declining. Instead of the manu-
facturing taking place say in Canada, industrial enterprises
were being established in the Orient, the ‘direct cause of
wlich was the low value of silver. Unless some definite plan
were adopted to raise the value of silver, the Orient, from
India to Japan, would erect its own factories and plants, and
correspondingly would activity in Great Britain and America
decline. The trade with the Orient is a large item, and since
it is developing the greater will be the demand for more
goods. But with the purchasing power of silver being
smaller, either the British or American manufacturer had to
reduce the price of his commodity, an impossibility under.
present conditions, or the Orient had to manufacture its 1c-

‘quirements. 'The trend was to the latter, and to secure con-

tinued life and prosperity to ‘the older countries something
would have to be done. slie

B
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. IN°' THE WHEAT MARKETS.
Canadian Fluctuation Dominated by United States
Figures—Statistical Situation.

Monetary Times’ Office,
Winnipeg, May 17th.
The markets here during the past week have been of a
see-saw character, with prices fluctuating two to three cents
in sympathy with the United States markets, and with no
' outstanding feature. The chief element of strength continues
to be the United States winter wheat ; last week’s weather
~ has not been favorable to either rapid advancement or a
heavy crop. Advices are conflicting, but as a whole far from
reassuring, many claiming that the drouth districts have re-
. ceived practically no rain to speak of, and that the plant has
been rapidly deteriorating. Towards the close of the week
reports came to hand of good rains having fallen in the Am-
erican southwest, which will result in some improvement to
the growing crop. This, together with disappointing cables,
‘led to a slight weakness in Saturday’s markets, but on the
week, prices all over are only about one cent down. The
trade in wheat, in fact, is ‘“‘at sea,”” and are awaiting develop-
ments. While that condition exists there does not seem any-
thing in the general situation of the market to warrant any
decided change in values either way for the present.
Why Wheat is High.

The wheat position appears to be strong considered both
from the standpoint of the actual visible supply and also from
the con ‘ition of the crops the world over. At present the
price of wheat is high, not on account of the Patten specula-
tion, but because there is actually a smaller quantity of wheat
to go round than usual. When all is said and done there are
probably not more than two or three million bushels in the
bin corners of the Canadian West that have not been figured
on.

The really uncertain country is Russia, and from there
no reliable statistics can be had. * Russian and Danubian
shipments have been increasing and may be . expected to do so

/in the most unexpected manner, while India shows a disposi-
tion to ship heavily. The world requires 0,800,000. bushels of
whea' weekly to keep her going from now until July, and for
the past few weeks she has not been getting that limit.
Europe is placing considerable reliance upon India and Russia
to help out the world’s requirements until next harvest.
Probable Decrease in ‘‘Visible.”

The statistical situation shows a decrease in the Am-
erican visible of nearly three millions. There was a decrease
of wheat on passage of 1% millions, but world’s shipments
were 464,000 bushels more than last year, although 700,000
Jower than the previous week. ~— Russian shipments were 2,
608,000 against 1,184,000 a year ago. Argentine shipments
are decreasing, and are estimated this week at 1,600,000, last
week 2,208,000, while Australia will show an increase of 200,
000. Fort William and Port Arthur stocks aggregate about
% million bushels, a decrease of over 1} millions from the
previous week. The movement of wheat from the country
fo the head of the lakes is fair for the time of the year. The
prospects are for a large decrease in the visible supply this
week and indications point to a growing scarcity of wheat iq
the next thirty days, due to the movement being so light.

" The Winnipeg market had some quiet sessions during the
week, but at times the market was strong with a fair demand
for cash wheat, and buyiﬁg was mainly credited to the milling
companies. 3

—————-—

- BRITISH COLUMBIA ELECTRIC RAILWAY.

A summary of the proposed extensions by. the British
Columbia Electric ‘Railway Company on the Lower Mainland
gf‘ tl}e, P_tovince and at Victoria, illustrates progress and faith
in the future of the Pacific Coast Province by prominent Lon-

?:‘;fnmﬁ This company, the.directorate of which sits

half million dollars in extending its enterprises in and about
Vancouver, and ‘anothér large sum in making extensions at
Victo-ia, without taking into account the question of water-
power on Vancouver Island. - On the mainland, the company
will install a new 10,000: horse-power unit at: Lake Buntzen,
to cost a quarter of a million ‘while $200,000 will be spent in
increasing the dam power at Lake Coquitlam. . In buildings,
another $250,000 will be expended in the construction of the
new car dépot and” offices’ ol the present site in Vancouver,
and $150,000 for new freight depot facilities. for-interurban
traffic.  The interurban track from the city to Central Park
is to be improved and double tracked at a cost of $200,000,
and new lines will be constructed through Hastings townsite,
North Vancouver, ‘Burnaby, South Vancouver, and to Point
Grey, all connected with city system. This is all significant
in view of the fact that under the agreement with the city of

| Vancouver, the city has the option of purchase in 1918.

o> |

HICH TIMES AT MONTREAL.

Moretary Times Office,
‘ Montreal May 21st.

At the largest meeting of the Board of Trade ever held,
the ¢ free trade »’ resolution of Mr. Robert Meighen and Mr.
Alex. McFee was defeated by 187 to 57 votes. The original
resolution of the Council of the Board, intended for presen-
tation before the coming Chambers of Commerce of the
Empire, was sustained. - The resolution moved by Robert
Meighen and seconded by Alex. McFee, before the departure
of the former for England, a few weeks since, was adopted
by the Board of Trade; on'May 6, in. preference to that re-
commended by the Council of that institution. The success-
ful resolution favored substantial preference of duties within
the Empire and advocated the principle of free trade within
the Empire as far as revenue purposes would permit. Al-
though this was a short way towards free trade, the accept-
ance of which would be spurned by Robert Meighen, who is
a pronounced protectionist, the kindly mention of free trade
was an offence to a considerable-section of the Board, and
steps were immediately undertaken to -have the objectionable:
resolution rescinded.

The members of the Canadian Manufacturers’ Associ-
ation were marshalled to the fray, the newspapers were filled

ws from the opposing sides, and when, after
the orations of the day, the:vote was taken it was found that
numbers were on the side of the resolution of the Council
which had been defeated at the previous meeting. This
resolution was substantially the same as that presented by
the Montreal Board of Trade at the last Congress, and
adopted ‘thereat. It recalled that the Fourth and Fifth Con-
gresses had expressed the opinion that the bonds of the
British Empire would be materially strengthened by a mutu-
ally beneficial commercial policy, and that the Sixth Con-
gress urged the advantage of granung preferential treatment.
between the different parts of the British Empire, and that
the Congress should take steps to consummate such an” ar-
rangement. . \ ) s

The speakers in favor of the Meighen-McFee resolution
were Messrs. Alex. McFee, W. H. D. Miller and W. I. Gear,
while those who opposed it were Messrs. T. J. Drummond,
George E. Drummond and C. C. Béllé.ntYi)e, against it being
also Messrs.- G. W. Stephens:and-A. J.-Hodgson. Mr. Miller:
favored frée trade within the Empire, without any reser-
vations. ~ Ome of the weaknesses of. the Meighen-McFee
resolution was that it was not clear-cut, being susceptible of
differént interpretdtion, the’ free trade portion being limited,
by the necessities of revenue. . o 15 :

K s

- - vy

Nine loads of advertising mat’te;,__repregqnting “about '
200,00 illustrated booklets; is . the ‘mailing récord of “the
Canada Paint . Company, during  the: week. ~.This: heavy *
work was done by the company’s own ‘staff. | © Requests for
the booklets-have been received from all parts’ of Canada and '
from the United’States.” It is one thing to mail ‘advértising

matter and another to get business therefrom.. The Canada -

‘Paint Company has made records in both directions. - -
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WESTERN CROP OUTLOOK.

Seeding Complete by Middle of May—Winnipeg Ex-
position Delegation—Industrial Progress.

Monetary Times’ Office,
Winnipeg, May 19th.

Gratifying progress has been made in the seeding of
wheat throughout the Canadian West. Owing to the favor-
able weather prevailing during the past ten days a large
amount of work has been accomplished. Accurate estimates
state that from 85 to go per cent. of the wheat has been sown.
By the end of the present week, the wheat seeding of 1900
will be practically completed. In some districts there is still
much to do, but in many parts seeding operations are
finished. In places the grain is sprouting, and the rooting
developing strongly. Owing to the late season, the acreage
of wheat sown has decreased in several localities; in others
an increase of 30 and even 50 per cent. has been made. The
acreage will likely be about the same as last season, but 1908
was a liberal one in this respect. In many instances land
intended for wheat has been reserved for oats, and the seed-
ing of coarse grains is now being vigorously pushed all over
the country.

The outlock is better than many people expected. Al-
though wheat seeding is about two weeks later than in 1908,
it is five to ten days earlier than in 1907. While only a por-
tion of the crop is still above ground, this drawback is offset
by the condition of the seed bed. The general opinion of the
farmer is that the summer fallow seed bed never was in finer
condition. Rain is now required at several points, but in
most districts there is abundant moisture for present require-
ments. If followed by heat, it should make ideal conditions
for germination and growth. With the warm weather and
plentiful rains in June, the Canadian West may have no cause
to regret the late seeding. A factor of importance is the high
average quality of seed. Altogether, the reports from all
points are encouraging, conditions are favorable, and pros-
pects bright.

(From Monetary Times Staff Writer.)
Portage la Prairie, Man.

The crop prospects in this district are looked upon as
being good. The season has been backward, as elsewhere.
and up to the week of May 3rd scarcely any seeding had been
done, being held back on account of the cold weather which
since has much improved and is getting warm and spring
like. The old residents are hopeful and think that the
weather will remain fine, as many of them had seen more
backward seasons than this when good harvests were reaped.

Brandon, Man.

The crop outlook around Brandon is much the same as
Portage la Prairie, very little seeding having been done so
far. If the present good weather continues the wheat will
all be in before the 1sth. It is felt by some that the only
disadvantage arising out of the backward spring will be a
decrease in acreage of what was expected. The acreage
this year will show a big increase over last year but it would
have been better had good weather conditions prevailed.

Progress at Indian Head.

The crop outlook all along the line between Brandon and
Regina seemed to be good. At Indian Head the best pro-
gress seemed to have been made, and, at the time of writing
fully one half of the crop had been sown. The district sur-
rounding Indian Head is a great wheat growing country, as
is evidenced by no less than eleven elevators along the rail-
road track.

Regina, Sask.
The district surrounding Regina is making good pro-
gress with seeding operations and fully 5o ‘per cent. of the
wheat is now in the ground, and has been put in under very
‘.a.?rgb’le weather conditions. - The weather at Regina,

previous to the week of May, 3rd, was about as backward as
at other points, but from all reports more seed had been put
in in this district up to that time than was the case in Mani-
toba. Business conditions at Regina, since the first of the
year have been good, but just now when seeding is active
business is so quiet. But prospects are bright, and all that
is needed is good weather to bring the crop along.
Moose Jaw, Sask.

The crop outlook in the Moose Jaw district is brighter
than was at first expected. At present fully 8o per cent. of the
wheat is sown, while a large number of the farmers have
finished. The district has been visited by splendid rains.
The rain dispells all thoughts of a possible dry season in
May, and with warm weather following the outlook could not
be better. ;

Medicine Hat. Alta.

Practically all seeding is completed in this vicinity, and
the rain, which seems to have been general, will do much
good to the seed in the ground, bringing along the pasture
on the ranges, which has been bare all the spring. Medicine
Hat is undergoing a gradual change in so far as ranching
is concerned, and the days of the open range are almost over.
The broad grazing lands are being slowly absorbed for agri-
cultural purposes. In conversation with Mr. D. Milne, the
mayor of Medicine Hat, he stated that in his opinion the best
thing that could happen the city, now that the rancher was
giving way to the farmer, was to have the district settled up
by actual farmers as quickly as possible.

Lethbridge, Alta.

The crop has been put in splendid shape, but is con-
siderably later than last year. Lethbridge and Medicine Hat
are the centres of the winter wheat belt of Alberta. Secretary
McNichol, of the Lethbridge Board of Trade, gave me some
surprising figures of averages and yields made by a number
of farmers in the district last season. Lethbridge is one of
the early seeding districts of the West, and in 1908 they had
wheat over twenty inches high' on May 16th. This year it is

from three to four weeks behind.
G. W. G.

WESTERN LIVE STOCK FACILITIES.

The question of improved facilities for the shipment of
live stock throughout the West was again brought up in Win
nipeg last week, when a conference was held between repre-
sentative shippers and Frank Dillinger, operating expert of
the Railway Commission. Those present at the conference
were James Baird, president of Western Canada Live Stock
Shippers’ Association; N. Nichol, of Darlingford, also repre-
senting that body; General Live Stock Agent McMullen, of
the C.P.R., Calgary; Superintendent W. E. Roberts, of the
C.N.R., Saskatoon; W. A. Hunter, representing the G.T.P.,
and R. A. C. Manning, who is representing the shippers.

For some time shippers in the Western Provinces have
complained that the facilities for handling cattle were in-
adequate. By the time the animals arrived at the destination
it lost greatly in weight and in value. The question was
heard before the Commissioners at Winnipeg, and decision
reserved until a proper inspection could be made. Mr. Dil-
linger is now engaged on an inspection of the local stock-
vards; after that he will look over those on Western lines
When this work is completed the board will issue its decision,
based on Mr. Dillinger’s report.

The election of officers at the annual meeting of the
Western Canada Stock Raisers’ Association held at Medicine
Hat last week resulted as follows: President, Walter Huck-
vale, Medicine Hat; First Vice-President, George Lane
Brooks: Second Vice-President, A. E. Cross, Calgary; com-
mittee, P. Burns, W. R. Hull, Bow River; H. H. Harris, A. J.
McLean, Lethbridge; A. H. Eckford, J. S. Brown, High
River: J. Lineham, Lineham; A. P. Day, W. A. Taylor,
Medicine Hat:; F. H. Maunsell, S. M. Hatfield, Pincher
(-eok: A. B. MeDonald, G. Pemberton, Willow Creek; A. J.
Day and D. J. Wylie, Maple Creek.
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THE STERLING BANK OF GANADA

‘Report of the Proceedings of the Third Annual Meeting of
Shareholders, Tuesday, May .18th, 1909.

Proceedings of the third annual general meeting of the

shareholders at the head office of the bank, 50 King Street
West, Toronto, on Tuesday, the 18th day of May, 1909.
; Among those present were: Bernard Cairns, Toronto;
Sidney Jones, Toronto; W. K. George, Toronto; G. T.
Somers, Toronto; Geo. Wilkie, Toronto; H. Wilberforce
Aikins, Toronto; C. W. Spencer, Montreal; J. S. Atkinson,
Toronto; J.. A. Glover, Toronto; J. H. Tilden, Hamilton ;
G. W. Gordon, Port Credit; W. D. Dineen, Toronto; David
" Smith, Toronto; W. Crocker, Toronto; N. W. Rowell, K.C.,
Toronto; Bannell Sawyer, Montreal; Alex. Mackenzie, To-
ronto; E. B. Ryckman, Toronto; James McNaughton, Vel-
lore; W. H. Givens, East Toronto; Richard Brown, Toronto;
R. G. Baxter, Bridgeburg; Noel Marshall, Toronto.

The chair was taken by Mr. G. T. Somers, and the
general manager was requested to act as secretary, when the
following statement was read :—

To the Shareholders :—

The directors beg to present the following statement of
the result of the business of the bank for the year ending
g3oth April, 1909 :— ‘
Balance of profit and loss account, 3oth April, |

1908 $ 27,646 83
Premium on stock sold
Profits for the year ending 3oth April, 1900,

after deducting charges of management,

etc., and making provision for bad- and
doubtful debts, and for rebate on bills
el L g b | e ST i e e 64,146 12
$ 101,048 07
Appropriated as follows:—
Dividend 1% per cent.,
paid 15th August, 1908 $10,086 11
Dividend 1% per cent.,
paid 15th Nov., 1908.. 10,002 87
Dividend 1% per cent.,
paid 15th Feb., 1909.. 10,164 62
Dividend 1% per cent.,
payable 15th May, 1909 10,367 38
——— $40,710.08

Transferred to reserve fund 23,622 42

64,333 40

Balance of profit and loss carried forward..... $
RESERVE FUND.

Balance at credit of account 3oth April, 1908... §
Transferred from profit and loss

36,714 67

183,740 88
23,622 42

.............

8 207,372 30
G. T. SOMERS, President.

CENERAL STATEMENT.

Liabilities.
c S TR WG e B Y AT R A e My $ 682,656 oo
Deposits not bearing interest..... $ 535,678 69
Deposits bearing interest (includ-
ing interest accrued to date). 2,770,397 85
—_—— 3,300,076 54
80,744 23

Total Hiabilities ‘to the publicic. . siiiiniicaies 84,000,476 77
apital stock paid up. . it aaiiiis et s dea 20,480 20
Reserve fund 207,372 30
Balance of profits carried forward............. 36,714 67

Dividend No. o, payable 15th May.............
Former dividends unclaimed

Due to other banks in Canada........ PP

................................

85,154,040 03
Specie 38,539 o7
Dominion
notes :
Deposit with Dominion Govern-
ment for security of note cir-
athlanon Lt s v
Notes of and cheques on other -
banks
Balances dué from other banks in -
Canada . .e: e e s
Balances due from other banks in
! the United Kingdom
- Balances’ due from ‘other banks,
. elsewhere than in Canada and
~+ ‘the United Kingdom

)n  Government demand

498,373 0o

33,718 oo
....................... 275,388 00
36,434 03

12,276 52

82,322 07.

........

Railway and other bonds, deben-
tures and stocks
Call and short loans on stocks and
bonds in Canada

............ 201,318 o8
740,415 73
o —— 81,018,784 350
Bills discounted and advances cur-
rent

$3,055,581 68

Overdue debts (fully secured).... 40,831 6o
OvEIauE "aebtas it . 5,117 OI
Bank premises, safes and office

TOEOREe it Geaaiaicia e s b 01,300 10
Other assets not included under

foregoing heads ............ 43,325 14

83,236,155 53

$5,154,040 03
F. W. BROUGHALL, General Manager.
Toronto, April 3oth, 1909.

The usual resolutions were moved and adopted.

The scrutineers reported the following gentlemen duly
elected to act as directors for the ensuing year: H. Wilber-
force Aikins, B.A.,, M.D., M.R.C.S. (Eng.), Wm. Dineen,
R. Y. Eaton, W. K. George, Sidney Jones, Noel Marshall,
G. T. Somers, C. W. Spencer, John H. Tilden. The meeting
then adjourned.

At a subsequent meeting of the newly-elected directors
Mr. G. T. Somers was re-elected president and Mr. W. K.
George vice-president by a unanir.cus vote.

3 F. W. BROUGHALL, General Manager.

The Sterling Bank of Canada, Toronto, May 18th, 1900.

“The Unexpected
Always Happens.”

Who is there but has had brought home to him the
truth of the above statement ? It is always the
accident that was least looked for that actually does
occur. Nobody is immune from accident, " Your
experience and observation confirm that fact.

WISE men prepare for such emergencies by
carrying an accident policy. The WISEST men see
to it that that policy is an’' Employers’' Liability Com-
bination Policy, issued by

THE EMPLOYERS’ LIABILITY
ASSURANGE CORPORATION,

LIMITED

4
TORONTO

MONTREAL

99 Bank Ads

That Bring Business

A series of 99 ads that go straight to the mark—that
will appeal to every person in the community, because
theycarry a message—and an invitation from your bank,

The price of the series is $8. Write to-day. The
series will come to you at once, on approval—to be
returned at our expense if not satisfactory.

H. B. CRADDICK,
Editor Dept. of ‘ BANK ADVERTISING,”

THE COMMERCIAL WEST,

MINNEAPOLIS, MINN.

8 or705060 70

WHEN WRITING TO ADVERTISERS

You will confer a favor on both advertiser and publisher
by mentioning this paper. .
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OPPORTUNITIES AND DEVELOPMENT.

Notes of Progress in Industrial and Agricultural Spheres
- East and West.

Mr. D. M. Macpherson, of Lancaster, Ont., inspector of
dairy products for the Dominion, has returned from an annual
visit to the creameries of the West. The number of
creameries and dairies and the extent of their output are in-
creasing. Mixed farming and dairying are becoming more
. popular and are found to be more profitable, while good re-
_ sults are
© tion.
rion of butter, which is at present absorbed by local demand
and the coast cities.
suited for milk production and mixed farming, and there is
still room for increase at profitable prices.

At the town of Raymond, Alta., more than a million
dollars have been invested in the sugar beet industry. The
town has one of the largest sugar beet factories in America.
Coal Mines in Alberta.

At Lethbridge, Alta., the Galt Coal Mine is located, from
which 256,000 tons of coal was mined last year. Close to the
city are the Royal Collieries, the Diamond Mine, and the
Pioneer Mine. The two former are spending a large amount
in development work, and will soon be producing a thousand
tons a day each. Coal sells at $4.25 a ton delivered in Leth-
pridge, and can be bought by farmers at the mine for $3.25
a ton. ;

Moose Jaw is situated in the centre of an immense wheat
growing country in Saskatchewan, and much new land has
been taken up in the vicinity this year. The lqcal Dominion
Lands Office has had more entries this spring than at any
other point in the West, there are thousand# of acres yet to be
taken up'in the country to the south of Moose Jaw.

Town Lots Being Purchased. '

So confident are the residents and visitors of MacLeod
that it is going to be the greatest railway centre in Southern
Alberta, that they are buying lots in that town with remark-
able freedom. From April 26th to May 1oth, 1,200 lots have
changed hands, beginning at $125 to 150 each and going
up to $220 to $250 each.

During April, the collieries of Pictou County, Nova
Scotia, shipped 37,192 tons coal, as compared with 48,414
tons in April last year. :

. The erection of the high level bridge over the river by the
C.P.R. at Strathcona, Alta., is now certain. Right of way
has been secured and construction will begin on September

ISt
—el

REAL ESTATE IS ACTIVE,

In the western realty market the past week has been
marked by steady activity. An important real estate transfer,
which indicates advanced values in central property, was
completed last week at Winnipeg, when. twenty-five feet ad-
joining the Wellington Hotel, was sold for $17,500, flor $700
per foot. Agents report that enquiries are numerous, and
several good sized sales have been closed. The demand for
ins'de city property continues to be brisk, but so confident as
to the present values increasing have the owners become that
it is doubtful if one can find a single piece of inside property
offered at a sacrifice. Turnovers in the residential districts
are good; in addition a large sale of lots in several new sub-
Jivisions has occurred. Summer resort property is also in
demand ; many of the agents are handling lots in the differ-
ent beauty spots around Winnipeg. Kenora, Dunottar Point
o~ Lake Winnipeg, and Keewatin, are all receiving attention.
The great amount of - railroad construction in the West is
bound to have an important effect on the realty market, while

: ' the number of buildings going up will. prove..a factor in
keeping the market balanced. 'Steady, progressive growth in |
both business and residential buildings, is noticed, and the

- ndications point to an increase
- ! SR R e adye S

_north, including a stop-at Prince Rupert.
| the<e state that intending purchasers should visit the town-

obtained from increased attention to milk produc-'
The increase is particularly noticeable in the produc-;

Northern Alberta is especially well |

| or five weeks vacation.

 The Association -has ‘its office in-Toronto. The

let is written by Mr.‘A. C.-Kenly.

Interest is being taken in the auction of lots in the Prince
Rupert townsite which will be held at Vancouver from May
25th to 20th. A large excursion returned recently from a trip
Those who were

site before making purchases. The topography is peculiar,

“and one should have an understanding of it before investing.

There is no questioning the future importance of this terminus,
for apart from the railway and ocean traffic which will accrue
it has a wonderfully rich district within a close radius, through
which the G.T.P. will operate, and besides has tributary sea
resources, the: value. of which is undoubteédly great.
“ — e ——— :
MONETARY TIMES VISITORS.

Mr. William Mackenzie has left for Europe.

Mr. T. Bradshaw, managing director of the Imperial
Life Assurance Company, has left on a business trip to the
West.

Mr. Robert H. Coats, associate editor of the Canada
Labour Gazette (Department of Labour, Ottawa), was in
Toronto this week and visited this office. :

Mr. J. H. Brock, of the Great-West Life Assurance
Company, Winnipeg, was a caller here on Wednesday. Mr.
Brock, who is a prominent business man in the West, has
good words for the future of that vast and resourceful
country. :

Mr. A. C. Davis, F.C.S., Assoc. Inst. C.E., managing
director of the Saxon Portland Cement Company, of New
Cambridge, England, who is now visiting Eastern Canada
and the United States with a view of familiarizing himself
with the condition of the trade and industry in North
America, called upon us this week.

Mr. Ed. J. Melhuish, of the Canadian Pacific Railway
Passenger Department, is en route for Europe to spend four
Mr. - Melhuish is as well-known
among newspaper men as he is among railroaders. Many
of the attractive advertisements issued by the C.P.R. come
from his pen. In this work Mr. Thompson, district pas-‘
senger agent, and Mr. Wm. C. Cosgrove, assistant to Mr.
Thompson, also figure largely. All three are expert adver-
tising men as well as good railroaders.

- - '
DELICATE SUCCESTION FROM THE WEST.
Editor, Monetary Times :—

Sir,—I have before me the Monetary Times of the 8th
inst., and on page 1982 I find a paragraph as follows:—‘“A
suggestion has been made that the Ottawa Hansard for
April should be tastefully bound and entitled ‘Hand Book of
Grand Trunk Finance.’”

Would it be considered out of place to suggest going a
Iittle further back and binding up the Ottawa Hansard in
numerous volumes equally and tastefully decorated, entitled
“Hand Book of C.P.R. Finance.” £

Excuse me troubling you but I cannot resist the -oppor-
tunity offered. —W. S.

Winnipeg, May, 19069. =~

-

Peterborough, Ont., have secured two new industries.
The Purity Ware, Limited, and a sheet steel roller mills.

The winter port business of St. John, N.B., during the
season just closed, was. $24,377,506, a gain of $692,416 over
last season. , The grain shipments were $7,180,355 bushels,
an increase of 802,401. :The cattle shipments were 22,023
head, a gain of 2,153 over last year.

One of the most practical aids for commercial men whose
business means much shipping, is a pamphlet just issued
under the auspices of the Canadian Freight Association, en-
titled “Why Freight is Lost or Damaged.” Expense to the

public as well as to carriers can be avoided if shipments are

fully addressed: aan&'.p@k&m'-iteﬁof‘.-lnﬁ&ieﬁ% ‘Stréngth- to

withstand the tests of transportation via rail and water routes.

iseful bbo?—
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WESTERN CANADA ADVERTISERS

THE PRUDENTIAL LIFE

Insurance Company
HEAD OFFICE - WINNIPEG

Experienced Agents with ability required.
Liberal Contracts to first class men.

G. H. MINER, Managing Director

i

Winnipeg Fire Assurance Co.

HEAD OFFICE - WINNIPEG

AGENTS WANTED at all
points. Apply

L. H. MITCHELL, Secretary

Western

COLONIAL ASSURANCE CO.

Head Office, Winnlpeg, Man.

GENERAL FIRE INSURANGE BUSINESS.

Assets equal to $22.78 for every $1000 of risks, compared
with $12.59 of the average assets of all other Canadian

Companies.
. W. SMITH, Manager.

THE HARPER INSURANCE AGENCY

Only reliable non-tariff
companies represented.

616 Mcintyre Block, WINNIPEG.
PERMANENT LOAN

THE GREAT-WEST "k %

436 Main Street, Winnipeg, Man,

Subscribed Permanent Capital, $2,250,000,00, Assets, $1,500 000 00.

The Company declared its Twelfth dividend on its Fully Paid Permanent
Stock at the rate of nine per cent per annum for the half year di

!
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WESTERN 'CANADA ADVERTISERS

Nothing Safer or More Profitable

THAN THE SECURITIES OF

THE EMPIRE LOAN GO.

HEAD OFFICE, WINNIPEG, MAN.
If an 8% Dividend appeals to you, make it a point

to write the Company at once.

Chas. M. Simpson, C. W. Clark, M.:D. S. T. Jones,
President Vice-Pres. Sec'y-Treas.

Bank of Hamilton Chambers, WINNIPEG, Man.

| act as Executor, Trustee, A,
A‘e’tll" or in any other public or

The STANDARD TRUSTS COMPANY

J. T GORDON, Esg., M.P.P., PresioenT,
WM. WHYTE, Esq., axp Vice Presiornt C. P. R., Vice PRESIDENT.
Authorized by the Governments of Manitoba, Saskatchewan and Alberta to
dministmator, Guardian, Receiver, Assignee, Financial

ivate fiduciary capacity.

Company offers unexcel tacilities for the transaction of any business that

| legitimately comes within the of a modérn Trust Com:
[ Admmumuonc mx t

; Cor, Fort St. and Poﬂn.ge Ave,,
o

Y.
Will torms free onp:;puculpn._
Correspondence invited,
WM. HARVEV. .
Managing Director,

All business strictly con
H ctly

Winnipeg.

Authorized Capital, %I.Ooo.m
Subscribed " 1,000,000
Board of Directors—
Avran J. Apamson, M.P,,
President.

Hown. R. P, Rosuin,
Vice-President,

The Western Trust Co,

Head Office, - WINNIPEG,

W. Russerr, Managing Director,

D. H. McDoxaLp AS. JouNsTON Micuarr Lone

How, J. H. Lamont « Do McARTHUR G. E. McCranzy, M.P,
K. MacKenzig . W, ng C, O'Grapy Hon. J. H. Ross

J. G, Turrier, M.P, . M. DexxistToun F. E. KenasToN

X A. M. GrenregL
Conservative Investments made tor Cligats in a Guaranteed or unguaranteed
capacity., Guaranteed Trust Investment Certificates issued.

OLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance
and Financlal Agents.

SPRCIALTIRS :—Sites tor warehouse and manufacturing purposes. Renﬁns

December 3st, 1908, P -

Six per cent. Six per cent allowed on short term investments.,

Four per cent. Four per cent allowed on Savings Deposits. With.
drawal without notice.

Our latest Annual Relgort

Money to loan on First
convenient terms.

Board of Directors: W. T. Alexander, Esq.. President and Manager;
E. S. Popham, Esx. M.D., Vice-Pres.; J. T. Gordon, Esq. M.P.P,, Pres,,
Gordon, Ironside & Fares, Exporters ; E. D. Martin, Esq., Wholesale
Druggist; James Stuart, Eﬁ" President Stuart Electrical Co.; E. L, Taylor,
Esq., Barrister at Law; F. H. Alexander, Esq, Secretary

will be mailed on application,
Mortgage on Real Estate on reasonable and

| A. WICKSON, President

and managemeat of properties for non-residents. Loans on warchouse an

house property

391 Main Street, - - - - WINNIPEG,
M. ALDOUS Cable Address : “‘Marta” G. S. LAING

Montague Aldous and Laing

312-315 Nanton Building," WINNIPEG, Manitoba
REAL ESTATE - INVESTMENTS - LOANS

STOCK BROKERS, Members Winnlpea Stock cxchange

SprcIALTY:—Winnipeg Factory and Warehouse Sites and Farm Lands. Write for
our Map shewing Lands for Sale within 100 miles of Winnipeg. Choice Wheat
Lands in this territory at present prices are the be tvalue in the market to-day.

ACCOUNTANTS, AUDITORS, ASSIGNEES, etc.

The COMMERCIAL
LOAN and

TRUST COMPANY |

‘Trustees, Executors, Administrators,
Assignees, Liquidators, Receivers, etc.

Clients fum__is carefully placed and guaranteed.

MONEY TO LOAN

J. C. KYLE, Manager

317 Portage Ave., Winnipeg

[ REGINALD L AWSON. R<res: Bankor vova seote

REAL ESTATE,

41t s Stotk  Broker ' Merchants’ Bank Bidg
LOANS & INSURANCE. WINNIPEG, Can.

EstasLisugp 1879

ALLOWAY & CHAMPION

BanKers and BroKers

Members Winnipeg Stock Exchange

362 MAIN STREET, . WINNIPEG.

Stocks and Bonds bought Wianipeg, Montreal, Toronto
sold on commissioa. and New York Exchanges.

Boxp Broxkers Exrert CoMpany ORGANIZER, I'INANCIAL AGENTS
Insurance Mone to Loan

CANADA GENERAL INVESTMENT CORPORATION. LTD.

Head Office: GRAIN EXCHANGE, WINNIPEG. CANADA
Branch Office: LONDON, ENGLAND

OFFICERS:—How. W. C. SurnerLAND, President; Major H. Acumson.

e-President ; M. G. McVICAR, Winnipeg Mgr.; V. W..OpLum, Manager
Insurance Department; F. E. Cors, Sec.-Treasurer; MINTON MANSELL, Man,
Director, London Brinch; D. H. TRLFORD Asst. Managing Director.

DIRECTORS :--Hon. A. P. McNag; F. A. Bran, Saskatoon.

BANKERS :—ImperiAL Bank of CAnaDA, Winnipeg; Lrovps Bawk,
London, England. Correspondence Solicited
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CANADA’S CHARTERED ACCOUNTANTS.

Correspondent Notes Fact that Letters Remain Un=
answered, and Draws Conclusions.

Editor, Monetary “Times:

Sir,—The failure of the Dominion Association of: Chart-
ered Accountants to offer any reply to the criticisms con-
tained in my letter of the 4th instant causes me Some Sur-
prise. Notwithstanding that a marked copy of the issue in
‘which this Tetter appeared, was spécially addressed’ to each
member of that Association, there seems 'to be no eager
rivalry for the honor of defending the unwholesome incidents
' that have marred its career. From a scrutiny of the mem-
 bership list, as it appears in your advertising columns, every
“little while, I observe that it includes many men whose names
and professional reputations are Synonyms for square
dealing, and I' am keenly disappointed that none-of these
have yet been heard from.
however, that your readers are entitled to' hear, for the
Council of to-day includes all of those primarily accountable
‘for the present situation,

Court of Public Opinion.

Perhaps they do not realize that I am placing them ‘and
the erratic organization for which they.are responsible, on
trial in the greatest court of equity in the land—the court
of public opinion, and if they allow their case to go by de-
fault, they must not complain of the verdict. The ‘charges
have been stated in my first letter in unmistakable language,
and so far there is no defence. Nor were these done inad-
vertently. 1 have before me the Act of Incorporation and a
copy of the first by-laws, which however are still claimed
to be in force. Let it be remembered that these by-laws
were enacted by the first Council of the Association, two or
three hours before the statutory general meeting held in
Montreal on November 8th, 1902. The Act says that

“ The affairs and business of the Association shall be
managed-by a Council as constituted by by-law. .The As-
sociation in general or special meeting may make by-laws.
At any gemneral or special meeting members may -be ‘repre-
sented and vote by proxy.”’

It is thus clearly established that every member must
be given his voice and vote upon all matters. Let me now
quote from the by-laws :

¢« A]l members of existing provincial institutes and
associations who shall apply for membership within_twelve
months shall be known as Associates. At every meeting of
the Association every member whose fees are-paid and-who
is otherwise in good standing shall have the right to vote
upon all matters save and except that only Fellows shall
have the right to vote upon the adoption of or amendments
to by-laws and for the election of members of Council. No
person shall enjoy the privileges of membership until his
entrance fee and first annual subscription shall have been
paid.” :

Question of Examination.

Note the elaborate precautions taken by the gentlemen
“named as the first Council of the Association, to thwart the
explicit provisions of an Act of Parliament. Consider their
state of mind when they were willing to commit themselves
irrevocably to such desperate expedients, in order that cer-
tain persons might have the privilege, without examination,
of designating themselves ¢ Chartered Accountants.”” © One
_might well conclude that. Parliament had given them carte
blanche to revise their Act of Incorporation at their own
sweet will. I do not know which of the immortal seven
framed these exquisitely tortuous enactments, but I do know
that six out of the seven deliberated the matter, adopted
them, and were not ashamed. :

1 would ask some of the so-called Associates who have
the privilege now of styling themselves ‘‘ Dominion Chart-
ered Accountants,” to say whether in seven years aﬁy of
‘ them _have been invited to cast a vote upon any of the ¢ all
questions ?’ to which -their priceless privilege extends. I

It is from the official members,

b Toro.nto. MayVAIS; 1909

would ask that any of the six responsible for by-law No. 35
come forward-and say that a man who is not fit to be trusted
to cast 'a vote upesyvan election of the Council, or upon a,
by-law, can _possibly(be a fit person to admit to membership,
or to allow the trusting public in this province to employ
as a Chartered Accountant. That was the sort of affront
these six men placed upon the members of the Provincial
Societiés,. an affront:which~I am proud to say all but half a
dozen refused to stand for.

As’to the Provingcial Institutes.

It is proper to notice that whereas the applicants under
Section '3 of the Act of Incorporation who were members of
the Ontario, Manitoba and Nova Scotia. Institutes were
classed as unfit by these six men, the members of the Mont-
real Association were declared, to a man, to be fit, before
the statutory meeting took place, and their. proxies were
voted at that meeting for the purpose of confirming the by-
laws in question. Subsequent enquiry discloses the interest-

ing fact that every member of the Montreal contingent had

signed an application wherein it was declared that the appli-
cant had read the charter and by-laws- and agreed to be
bound thereby, and that these applications were signed be-
fore there were any by-laws; and the still more significant
fact that their fees” were actually paid before there were any
by-laws fixing feés. I also wasa member. On the morning
of the 8th November I was informed that no by-laws had
yet been passed. Three hours later, without any notice to
me respecting fees, I was declared by the chairman to have
no right even to offer a resolution because my fees were not
paid. s
All things are possible to an organization which in-
augurates its career in such fashion. Think of the stupen-
dous task undertaken, of securing the confidence of the busi-
ness people of Canada in an institution which is being built
upon so precarious a foundation.  That is, however, its
avowed purpose and in pursuance thereof it has actually
adopted a code of ethics. This seems premature. The very
first- thing to be done, it seems to me, is to make restitution.
Then, and only then will that degree of co-operation be pos-
sible that is necessary to the success of a Canadian Account-
ancy movement.
George Edwards.

—_——

coaAL'r ORE SHIPMENTS.

The following are the Cobalt ore shipments, in pounds,
for the week ended May 15th: La Rose, 131,200; Crown Re-
serve, 108,100; Nipissing, 62,060; T. & H. B., 64,200; Mc-
Kinley-Darragh, 65,370; City of Cobalt, s59,000; Buffalo
Mines, 42,090; Temiskaming, 60,000; O’Brien, 63,8503 total,
636,770 pounds or 328 tons. The total shipments since Janu-
ary 1st are now 20,065,868 pounds or 10,482 tons.

__In 1904 the camp produced 158 tons, valued at $316,217;
in 1005, 2,144 tons, valued at $1,473,106; in 1906, 5,129 tohs,
valued at $3,000,000; in 1907, 14,040 tons; in 1908, 25,700
tons. . ; .

—el

Figures illustrating the year’s business of the London and
Lancashire Life have just been published. There were 1,214
pol'cies issued for $2,886,000. The total net premium income
was $1,588,000, and the income from interest and dividend
$4735,000.  Itis stated that the average rate yielded on invested
and uninvested funds was 44 2s. 10d. per cent. The claims
by death with bonus additions amounted to £138,302. Those
under endowment policies amounted to £70,730. After pay-
ment of all outgoings the funds have been increased . by
$545,000, the life assurance fund being raised to $11,660,000-
It is recommended that the usual interim dividend of 5 per
cent. per annum, payable out of the current profits, there shall
be a bonus of 4s. per share, making a total distribution of
6s. per share, free of income-tax, for the current year, being
at the same rate as for the prévious year. ... . . 00100
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The extensive nature of one day’s mailing output of advertising
matter from the Canapa Paint CompaNy, Montreal, may be
judged from the fact that it took three heavily loaded vehicles,
recently, to convey the load to the post office. Nine such loads

in all were mailed during one week, representing about 200,000
illustrated booklets. To save time at the post office-the bags were
sorted and stamped in the mailing office of the CANADA PAINT
ComPaNY, and went direct to the various districts throughout
Canada to which they were addressed, thus avoiding second
handling at the Montreal post office. The whole of the heavy work
involved was not done through any advertising agency, but was
prepared, printed, arranged and shipped entil:ely by the Company’s
own staff. Requests for the various booklets of the Company
have been received from all parts of the Dominion and from the
United States.

— —

The Ganada Pai

ni Gompany

VARNISH and PAINT MAKERS ~ Limie

Montreal Toronto Winnipeg
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THE INSURANCE CHRONICLE

FALSE ALARMS.

The. city of Victoria, whlch has helped to spread the
fame of British Columbm, has been annoyed:of ‘late with
numerous false fire ralarms. Which to Victoria is un-
common impertinence; to the fire brigade, vexatious; and
to insurance circles, of peculiar interest. A reorg‘mlm-
tion ‘of the fire department ‘was recently effected. It is,
useless to discuss the réasons therefor, but a new ﬁre'
chief was appointed. . Since then, the false alarm epidemic
235 broken out, - The department, for instance, was given:

ve useless runs in forty-eight hours. It has been hinted’
already that this is part of a splte campalgn orgam/ed
agamst "the new fire chief. It is 1mperat|ve that the
aoffenders should be brought to justice.
Ise-alarms may be only a commencement. The interests
both the eitizens and insurance companies will be
?r\ed by the speedy apprehension of the culprits.

ol

| 1 ' "
i ' [q ¥ L ———— - ————— it
} ORGANIﬂTION OF BRITISH DOLUMIIA LIFE
l ; COMPANY.

|

L]

i The provisional «directors of the British Columbia Life,
liswranco Company, we are informed; have subscribed for

e first $250,ooo stock, and have placed the 10 per cent, of |

tﬂe same, 'hung $25,000, with the company’s bankers in
Vancouver, which enables them to, elect their permanent
directors for the year. By subscribing for the above stock,
the provisional directors have saved the company consider-
able time and thus enable it to effect its permanent organiza-
tion with the least possible delay.

The provisional directors of the British Columbia Life
Assurance Company are :—F. C. Wade, K.C., Vancouver; D.
] ‘Williams; Vancouver ;- Dr. A, S, Munroe, Vancouver [ 9t O

mpson, Toronto; J. J. Banfield, Vmcouvcr,] T. Phelan,
ancoyver J. N. Ellis, Vaqcouver P. Donnelly, Vancouver.
: e a
LONDON AND LANCASHIRE.

The latest report of the London and Lancashire Fire
Insurance Company shows net premium of $7,281,000, while
the losses paid and outstanding were $3,038,000. The ex-
penses of the London and Léncashire are decreasing, or 10
put it as the chairman did at the meeting, ¢ the company. is
obtaininga more desirable business at a considerably less
cost.” . The fire fund reserved for unexpired risks is $2,0504
000. The financial position of the company is perhaps best
séen in these figures:—Capital paid up, $1,320,625; reserve
fund, $3,750,000; fire fund, $2,050,000; accidentf und,
$1,000,000; marine fund, $568,967, staff pension fund,
$300,000; balance carried forward, $1,263,309; funds, $11,-
152,001.

Particulars ‘of the accident and marine departments are
ptmted on another page. Mr. Alfred Wright, at 8 Rich-
mond Street East, Toronto, is the branch manager of “the-
company, to whom, as also to the share and policyholders,
the result of ‘business 'for the past year must appeal as
emmently satisfactory.

T, e
syan.ovens- LIABILITY Assummcz CORPORATION,
.{ LIMITED.

4 Brief reference has alseady.been made. to the twenty-

c%hth annual report of the Employers’ Liability Assurance
sorporation, Limited, of London, England. The premiums

o the yéar ended December 31st, 1908 were $4,635,880. This
a slight decrease’ from the figures of 1907. But this does

t detract from ‘the strength of the company’s position, ‘The

S RS TRV I G W I R T A B 47 N

‘The ringing in‘of,

IRV 57 YT A R R TS L RTRS T AR S I

balance of the year s accoum is $4, 917,649

Out of this the .
‘| directors have paid an interim dividend of’ 40/ cents per share !

and recommended in their report a further: dnndend of $1.70 |

per share. This is equal to a fqtal dividend of 22% per cent.
for the year on the paid-up capital,-
$210,000 there is left to be: carried forward’ a balance of $4,-
608,640. Messrs.iC. Wik Woodland and R,
real, are joint managers of ‘the company for Canada.

INSURANCE msfifu‘j‘e OF TORONTO.

The annual meeting of the Insurance Institute of To-
ronto was held recently in the board room. of the Canadian
Fire Underwriters’ Association, the president, Mr. L. Gold-
man, heing in the chair..  The report of the Council was pre-
sented, together with the financial statement, and it was
shown that the Institute had experienced one of its most

| successful sessions.

The officers for the mcgmlng session, were unanimously
elected as follows: Honorary Prensident, Hon. G. A. Cox,
president ; President, E.. F. Garrow, Inspector;, Vice-Presi-
dent, W. C. Macdonald, F.A.S. Secretary and Actuary.
Council, the past presidents of the Institute and C. H. Fuller,
A E. I\lrkpamck J. B. McKechnie, K G. P.. Payne, A. H.
Rodgers, H. A. Sherrard, A. Wright, C. P. Muckle, C. H.
Neely, E. J. Harvey, W. A. P. Wood,.C. W. L Woodland,
Lyman Root. Treasurer, C. Elvins; Curator, H. W. Crossin;
Secretary, P.C.oKeys.

— ewm—————
ACCIDENT AWARDS.

For the loss of three fingers crushed in a machine, Miss
Marie Bell is suing the Montreal Lithographing Company
for $1,000.. Mr. Justice Guerm and- special jury on- hearmg
the case. 5

TO MR. FMNK s»mniné‘ou.-.

Deserved honor has come to Mr. F!‘ank Sanderson ]Olnt

gencral manager of the Canada Life Assurance Company, i

Dlwdeﬁds absorbing ‘

<Griffin, Mont-

- o

the conferring upon him by McMaster. Umversuy of the. hon- ¥

orary degree; of LL.D. Mr. Sanderson was already smce

1890 an M.A. of Toronto Umversuy and ‘he has been for

'some time a member of the Senate and of the Board of Gov-

ernors of McMaster Umversxty His actuanal degrees are

F.F.A. and F.A.S. He has’ been for several years a member

of Council of the Actuarial Socxety of . Amerlca, and was in-

_strumental in ‘raising the status of exammanon papers in
-that body.-

The recxpxent of this newest degree has long
exhibited a happy union of sound scholarship with executive
ability. This has been, and:will doubtless continue to be,

‘recognized by the company he has continued so long to serve.

There will be many to congratulate him up0n his latest honor

as Doctor of Laws. ; :

J”i."o'N‘boN's LIFE UNDERWRITERS.

}

After a dehghtful luncheon, vthe annual meetmg of the

1.ife Ufderwriters’ Assoctat{on of London, was held on

Saturday afternoon: Mr E ol MachQr, Canadian manager
of the Prudential L1fe, was, guest at tﬁe. Juncheon. The chair
was occupied by the premdent, Mr: F. H. Heath, who de-
livered his annual address after Whldi,the election of officers
took. place, with &he %ollawmg; rg&u,li .:Hon. president, F. H.
Heath; pre51dent C E. German; vice-president, H. T.
Tinney, of the, Met,ropoman Life; secretary-treasuter, Angus
Elliott’; éxecutive; Vivian’ Reeve,’ ‘Manufacturers® Life: G, S.

Davis, Prudentxal Llfe and S.' Frank' Glass, the Confedera-

tion Life, ' d FAKATE GHOMENH

5 P o i e e R i e S S S i
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LONDON &

the last time you asked for an
increase of salary ?

Do you remember how you
felt about it ?

The Prudential

Life Insurance Agent never
has to ask anybody for an in.
crease, He makes his own

OF CANADA Increases.,  He stands on his own feet, and the

great Prudential is behind him.

THE PRUDENTIAL INSURANCE COMPANY OF AMERICA.

Incorporated as a Stock Company by the State of New Jersey.
JOHN F DRYDEN, Write for Agency Home Office,

LANCASHIRE

Presicent NEWARK, N, J.

CALEDONIAN INSURANCE COMPANY.

Details of the one hundred and fourth annual meéeting of
the Caledonian Insurance Company were printed in ‘our issue E M B Ezz I g E M EN I

last week. * Upon the evening of that meeting we ' learned COVERED BY THE BONDS OF

from Mr. Lansing Lewis, Canadian manager of the company, THE DOM'N'ON OF CANADA GUARANTEE

that a few shareholders issued a circular with a view to affect-

ing an amalgamation of the Caledonian with' another big & ACC'DENT |NSURANCE CO

office in Scotland.  Mr. Lewis received a cable stating that WHO 1ssUR mOwDs roR ALL POSITIONS OF TRUST &c.
the policy of the Caledonian directors had been sustained by Write for particulars

a large majority of the shareholders. It is thought that| | J. E. ROBERTS, General Manager

certain speculators hoped to realize a profit on shares pur- TORONTO
chased by them after the San Francisco conflagration, It

had been hoped to influence a number of shareholders by
harping upon the inevitable depletion of the company’s re- A fire insurance adjuster is wanted in' Edmionton.

At

serves after it had successfully weathered the San Francisco | the meeting of the Edmonton Board of Trade recently it was
Storm. But the directors point out that since the conflagra- | stated that there were only two fire insurance adjusters west

tion their reserves have been rebuilt and are now quite ade-| of the Great Lakes, and these worked for all companies.

A

quate to protect policyholders without any likelihood of touch-| complaint will be made to the secretary of the Underwriters at

ing the uncalled capital of shareholders ' Winnipeg.

s

London and Lancashire
Fire Insurance Co.

RESULT OF BUSINESS FOR YEAR ENDING DECEMBER 31, '08
FIRE DEPARTMENT

LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY Xhe Net Premiumsamounted t0, .., ... .0 .00 i s irisiii $7,281,454
And the Net Losses, paid and outstanding to, . ............ 3,938,938
| The Fire Fund, reserved for unexpired risks .............. 2,950,000

And the sum of $992,577 has been transferred to Profit and Loss Account.

ACCIDENT DEPARTMENT

R O O O I I ) s 5 e i ek ni st s s i s B e e b e i $2,522,047
nd ihe Net Liossrs, pAid ‘and omistanding, to, -, o oo o o s 1,276,135
The Accident Fund, being th: reserve for unexpired risks, has been increased trom

e P R R S R & e ol SR R SN 1,000,000

MARINE DEPARTMENT

The Net Premiums amounted to $509,491 and the Net Losses; paid and outstanding to $531,802.
The sum of $30,000 has bsen transferred from Profit and Loss Account, and the Marine Fund is now $558,967.

FINANCIAL POSITION OF THE COMPANY

Capital Paid Up - - - - - $1,320,625
Reserve Fund - - - - - - 3,750,000
Fire Fund - - - - - - 2,950,000
Accident Fund - - - - - 1,000,000
Marine Fund - - - - - - 568,967
Staff Pension Fund - - = & 300,000
Balance Carried Forward - - - 1,263,309

: ; Funds - - - $11,152,901
Head office, LIVERPOOL, ENGLAND F. W. P. RUTTER, General Manager
~ ONTARIO AND NORTH-WEST BRANCH :
8 RICHMOND STREET E., TORONTO ALFRED WRIGHT, Branch Manager

B o
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HAMILTON’S FIRE LOSSES, 1908.
One Hundred and Twenty-nine Fires during Year—Total
Loss, Ninety-seven Thousand Dollars.

Considering the rapid growth of the city, the report of
Hamilton’s fire chief, Mr. A. B. Ten Eyck, for the year 1908,
which has recently been published. is a favorable one.

During the year the total loss.was $07,761, which was
$12,417 more than the previous year. The comparative report
of fires for the past twenty-nine:years shows that Hamilton's
method of fire fighting Hhas evidently - improved during the
past two years, there being a creditable dcclrease in losses.

comparatlve. Table.

* Year. /= Loss. Insuranceé.
Y D A $ 14,070 $ 40,780
(BBE o LEEARISTG N 981002 225,000
YRR sl s L el 75,034 63,652

) 1888 | b bR sy 3215738 225,346
o ¥ SRR 60,000 | 128,066
L R R . 03,736 281,702
1886 . . wociiiinoenns 52,376 232,700
LD a4 35,227 104,605
T R e e I 38,072 207,300
1889 . . i, 12,413 402,060
NS R BT R 21,829 206,031
0. 0§ LR S R A 22,686 210,642
RO =i WSS 73,453 200,580
A R SR P 102,053 444,161
1 TR R MRe RN D 25,022 1,049,185
1808 . wiibieswenis Viss 36,537 206,565
ABO0 5 e e 20,021 268,465
IBGY L L e 06,680 400,520
Vb2 R SR S S S 09,668 373,046
IRO0 (ol Sy eloinh mis A 104,254 408,641
TO00 v s swia onisivn R 33,066 526,640
{2 PRSI PN S 155,660 1,264,300
T RGBSR e Ay 161,106 665,066
1003: o W @FeswAAG A + 231,170 756,840
{3 GRS L P 111,482 013,848
1008 « o seiésnonsnsus 128,087 1,121,817
1000 « e eiess ot ng s 123,056, 863,000
TQO7 .+ o mes doy sdtaiws'as 85,343 1,867,452
1008 s v sves ernaaenin 07,761 1,070,670

ik

Total 29 years . . .....82,235,711 $14,836,662

Yearly Average . ....... 877,003 $s511,600

The causes of alarms were: Accident on T. H. & B. Rail-
way, 1; barrel of spirits leaking onto gas jet, 1; burning
grass, 4; bursting of steam pipe, 1; carelessness, 29; chil-
dren and matches, 23; chimney fires, 12; defective chimneys,

fire places, etc., 5; defective construction around furnaces, |

ovens, chimneys, etc., 3; electric current, defective wiring,
15; explosions of water-front, 13 lamp, 3; benzine, x,'and
oil stove, 1; false, 21; fireworks, 3; hot ashes, 5, incendiary,
13 ; curtains set by lamps, 3; lightning, 6; overheated mould-
ing flask, 1; stoves, ovens, kilns and pipes, 8, and one tar
pot; rubbish fires, 23; recalled, 4; salamanders, drying
plaster, 2; smoke from stoves, furnaces, etc., 7; spark from
chimney, kiln, cupola, etc., 113 spark from locomotive, 183
sprinkler head blew off, 1; trial test, 23 unknown, 4o0; un-
protected gas jets, 1. Total number of alarms, 282.

Where Fires Occurred.

In the following class of buildings the 129 fires originat-
ed: Automobile garage; bake shop; barber shop; brewery;
butcher shop; cereal works, china and glassware store;
clothing store; clothes cleaning shop ; confectionery ; curling
rink, etc.; department building; drug stores; drying kilns;
dwellings ; flour mill; furniture store; furniture repair shop;
gents’ furnishing store; grand stand, etc.; hardware store;
hotel ; iron works; millinery store; milk dairy; moulding

I shop; office building; paint shop; plumbing shop; pottery;

pork packing plant; printing office; scale works; schools ;
shoe repair shop; soap works; specialty works; spice mill,
etc.; stables; stamp and stencil works; storehouses ; street
cars and freight cars; street car barn; theatre; tinsmith
shop ; wire works ; woodenware factory ; wood and coal sheds.

Of the above structures, 10 were stone, 69 brick, 47
frame, 1 roughcast and 2 cars.

Nearly three-fourths of the total loss was d._uc to five fires
alone, namely., McLaren, Limited, coffee an”d spice mills,
street railway car barns, Messrs. Burke Bros.,: confectionery
store, Hamilton Steel & Iron Company, the Domestic
Specialty Company, involving a total loss of $72,148.63,
léaving a loss of $25,612.41 for the remaining 124 fires.

Less of Life and Property.

The total loss by fire and water for the year 1008 was
%97,761; total insurance on property endangered, $1,070,-
670; insurance paid on property damaged or destroyed, $06,-
303; amount of loss on property not covered by insurance,
$1,458, and insurance over l6ss ‘on property insured,
$974,366. ! )

During the year 16 firemen were injured while on duty
and 18 citizens died from injuries received in or about fires.

The department laid 60,100 feet of hydrant hose, so feet
of garden hose and 10,900 feet of chemical hose; total, 71,050
feet. ] ;

In his report the chief recommended that the City Council
appoint an electrical inspector to inspect all electric wiring,
and that all electric wiring should be done while buildings
are in course of erection. He also felt that a by-law should
be passed making it compulsory to place all electric wires
underground, as they were a menace to the firemen while
working at fires. The purchasing of an auto wagon is an-
other recommendation. '
: ——o

ADDITIONAL INFORMATION CONCERNINGC FIRES
ALREADY REPORTED.

Cornwall’s Township, N.8.—House of worship. Estimat-
ed damage on buildings, $8,000; insurance, $4,000, in Cana-
dian and Anglo-American.

petrolea, Ont.—Town hall, estimated damage on build-
ing, $600; insurance carried in Norwich Union, Western,
Liverpool, London and Globe.

Niagara Falls, Ont.—Mr. McMullen’s grocery store and
dwelling, owned by Mrs. A. Place. Estimated damagé on
stock, $1,800, on buildings, $1,000; insurance carried in
Caledonian, Hartford and Manitoba.

North Bay, Ont.—Buildings occupied by Messrs. Beamish
and Smith, Begg Bros., Dcctors Wickett and Small, and Mr,
G. T. L. Bull, owned by Mr. D. J. McKeown. Estimated
damage on stcck $43,000, and on bu‘lding $17,600, insured in
ten companies. Rl

Halifax, N.S.—Donovan and Brennan’s plumbers store.
Estimated damage on stock $1,400, building a total loss. In-
surance $1,000 in Connecticut Insurance Company. Messrs.
H. H. Fuller & Company’s stock adjusted, and $27,000 insur-
ance allowed. Messrs. G. A. Cook & Company, and Messrs.
Farquhar & Sons will build again.

Upon investigating the daily newspaper reports of fires
supposed 'to have occurred, the Monetary Times has received .
several humorous replies from places where reports were '
without foundation. This week the following came to hand :—
“City or town?” “Smythe, Ont.” ‘‘Property damaged or de- .
stroyed ?”’ “‘None.”’ “QOccupants ?”’ ““Still there.” “QOwner ?”?
“Same bunch; Doc, Bill, etc.” ¢Estimated damage; on:
stock?”’  “Watered stock.” “Estimated damage; on build-:
ings?’’ ‘““Soaked the blind pigs instead.” The correspondent
concludes by saying that the report of the fire was ‘‘just a
rumor.”’ ; axet o e 4 ¥

4

—_——

'

The Calgary Fire Insurance Company has 'b%n’ rég'i}stered
in_Saskatchewan, ... - . iomioe e \

Situy e e T LB
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WESTERN CANADA ADVERTISERS WESTERN CANADA ADVERTISERS

F.mm;EGHEUBACMH,’TOh‘Fd' FERGUS[]N & R"}H ARDSON .Bl;lk of Hamllton ﬁldg..

Investment Brokers, Rental and Real Estate Agents. Barristers, Solicitors, Etc. WINNIPES, CANADA,

The management and securing of property for non-residents and manu-
facturers a special feature.

ADDRESS : o i - NEW NANTON BUILDING.

PHILLIPPS @ WHITLA

Barristers, Attorneys, Solicitors, Etc.
| T. H. CROTTY @ CO. , Renting and Manage- Sulte 31-33 Merchants Bank Chambers, WINNIPEG, Canada

ment for non-Residents, Cable Address, "* CAMPHIL "
Established 1879, New Nanton Building, | HUGH PHILLIPPS oupte H. W. WHITLA

Real Estate Agents Winnipeg.

——

OSLER. HAMMOND & NANTON TUPPER, GALT, TUPPER, MINTY & McTAVISH,

STOCK BROKERS. BARRISTERS AND SOLICITORS
Corner of PORTAGE AVENUE and MAIN STREET, WINNIPEG WINNIPEG - CANADA

Buy and Sell on Commission. STOCKS AND BONDS, STEWART TUPPER, K.C., ALEXANDER C. GALT, WILLIAM J.
On Toronto, Montreal, New York and London Exchanges. TUPPER, GEORGE D. MINTY, GORDON C. MCTAVISH
Telephone 1992,

ESTABLISHED 1864.

402 McINTYRE BLOCK ClarKson,Cross @ Menzies
G. J. Lovell

Accountants, Auditors, Trust
PHONE 7066 Y g
Members of the Dominion Association ol'Chlnered Accountants.

BROKER and FINANCIAL AGENT WINNIPEG, MAN. Toronto. T NP WU el

Fryer @l CO . mn::eef::a?;u.“ Ay lnvestiaations Liquidations Trust Accounts
COBALT STOCKS our specialty | VERNON PICKUP & CO.

Buy or Sell on Commission

317 Poctage Aveaus, WINNIPEG, MAN Phoas 7010 Chartered Accountants, England

HUGO ROSS 12MerohantsBankpid Telephone 3633 707 Melntyre Block, WINNIPES, Man
erchan an g 1
STOCK BROKER & FINANCIAL AGENT ~ “VIN™M'P=C

~ig P Manager :—

Member Winnipeg Stock Exchange The Hugo Ross Realty Co. Ltd.

Stocks and Bonds handled on Commission Huezo ?('oon ?::ur:llzncoy L:d. ‘ D. » A‘ PENDERO
CHARTERED ACCOUNTANT,

Rooms 56 & 57 Merchants Bank Bldg. WINNIPEG, Man.

; ESTABLISHED 1882
W. A. HENDERSON AND COMPANY, Chartered Accountants
W. A. HENDERSON, S, V. ROBERTS

316-317 NANTON BLOCK--Corner Main and Portage Ave,
WINNIPEG, MANITOBA Branch Office: 103 Clark Block, Regina, Sask

THE CANADA-WEST FIRE INS. CO'Y.

HEAD OFFICE, WINNIPEG, CANADA.

JORBN SCOTT “A Western Company for Western People
Chartered Accountant & Auditor, Manitoba & Seotland PRESIDENT VICE-PRESIDENT GENERAL MANAGER
33 Aikins Building, McDermot Ave., WINNIPEG | John B. Persse. Thos. Ryan, Geo. F. Carruthers.
Branch Office, CALGARY, ALTA. o

Office 106-108 Crain Exchange - «  Winnipeg

ROBINSON @ BLACHK ‘
Real E’t‘te, lnsumce and Financial Aéents FHANK P. DUDS' Broker and Financial Agent, Real Estate,

PEG PROPERTIES A SPEC 5, e eong
CENTRAL WINNI ECIALTY g 3 - ;
Refe-ence DOMINION BANK , 31 Canada Life Building WINNIPEG

Office, 381 Iain St., cor. Lombard, WINNIPEG

The Warehousing and Financing Co.
WINNIPEG, MAN.
CAPITAL - $100,000.00

Warehouse Receipts Issued and advances 4
made on Merchandise of all kinds; First

Sign and mail coupon below and receive during the next 365 davs free of cha

Class Storage, Car Lots or otherwise ; Lowest || HANDSOME ILLUSTRATED STATISTIGAL AND LITERARY PRODUGTIONS

icturing positive proofs of the WONDERFUL DEVELOPMENT taking place
. ot in Winnipeg and Western Canada and the p

Insurance, Frost Proof.

mercial standings,
Notes discounted and a general Financisl Agency conducted.

H. T. CHERRY, Sec'y-Treas, C. H. NEWTON, Pres. |

132 PORTAGE AVE. E. Opportunities Open for Capital, Industries and Ambitious Men |

The above Company has been formed for the purpcse of mak- Nﬂﬂ}e ........................ Street !

ing advances on Merchandise of all descriptions, and for whatever | | e e s ot fo ks momet’ | ;
amounts might be required. Jrite in space below specifically lines of § - city !
Mercantile collections undertaken and Reports given on Com- peinoss you want Infmation oo }

:

:

|

Address—CHAS. F. ROLAND (Commissioner), WINNIPEG, CANADA
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“ “FIRE PROTECTION OF HALIFAX. |
Alleged Bungling At Recent Conflagration—Investigation
May Follow.

As the outcome of better fire protection, fifty towns
throughout Ontario are to benefit by a reduction in rates of
from five to fifteen cents per $1,000, on fire risks. This was
decided by the Canadian Underwriters’ Association,

The recent fire at Halifax, N.S., in which a section of
the business part of the city was wiped out and a heavy loss
sustained, may probably lead to an inquiry which may result
in the reorganization of the fire department. The papers of
that maritime city, almost without exception, have urged that
some action be taken. Halifax insurance, it is claimed, is
much too high, and that the companies declare is owing to
civic deficiencies; but it is felt that bad management in
handling a fire, such as exhibited in the recent conflagration,
could be included.

The City Council had made arrangement with the Sugar
Refinery that the tug ‘ Mikado ”’ could be used in case of a
waterfront fire, and for this purpose a telephone was in-
stalled in the captain’s residence. On the night of the fire
the alarm was sent in shortly after eleven o’clock and the
tug arrived on the scene at about 1.40 a.m., and by the work
that the crew did upon- their arrival it was clearly seen what
might have been saved had they responded to the alarm at
once. The management of other tugs is also declaimed.
Engine Went Dry.

Another instance of almost criminal carelessness is
given. The fireman in charge of the engine is said to have
allowed the boiler to run dry. The result was that a few
tubes blew out, but the boiler was out of commission when
most needed. An explosion of the boiler might have resulted
in loss of life.

Other fires are known where the same incapacity was
displayed.  The citizens of the city are gradually losing
faith-in their fire department,  They believe that their fire
equipment, for which they expended so much, is not at fault,
and no doubt for the safety of their property and for the re-
duction of high rates, will appeal to the Council to take
action.

A recent small fire in that city has also brought about
the fact that the fire alarm boxes are not to be depended
upon. At a meeting of the Board of Firewards, the chief laid
the blame of the fires spreading on the insufficiency of the
water supply and an investigation will be made.

\

—_———————-——

LIFE, ACCIDENT, AND CASUALTY NOTES.

Mr. A. McQueen, provincial agent for the Confederation
Life Insurance Company, died at Calgary, recently.
L B * * ;

< After being notified by a firm to settle for a cheque of
$10 he had forged, J. W. Currie, of Prince Albert, Sask.,
committed suicide. His total forgeries were $25.

* * * »

The Insurance Bill has been passed over this session, but

Sir Richard Cartwright has promised that it will be brought
up early in the next.

- * * »
- Mr. C. S. V. Branch, of the staff of the Sun Life Insur-
ance Company, Canada, has been appointed manager of
Eastern Pennsylvania territory.

% % R %

-« Mr. - Mackenzie, Canadian -manager of the Maryland
Casualty Company, will leave shortly on a trip through the
West for the purpose of inspecting the company’s agencies.

L
Mr. R. E. W. Ziegler, of the Prudential, of Newark, has
~been promoted to a detached assistancy in Chatham, Ont.  He

:“ completed 25 years of continuous service with the com-
Pany,

Thé New York police have apprehended Mr. Raoul Piche,
an agent-of the Imperial Life, who jumped his bail in Mont-
real in January on a simple charge of fraud. His bondsmen
who furnished bail of $400, were found to be.worthless.

* ®* % %

Mr. William C. Streng, who for many years has been con-
nected with the New York Life Company, has been installed
as provincial manager of the Crown Life Assurance Com-
pany, Toronto.

* X ¥ %

At the District Court, Edmonton, Charles Carnegie, in an
action against John Nazar and John Yarnaluk was awarded
$200 damages for injuries received while working® on a house
in Norwood.

%N W

By a consent judgment, Mrs. Charles Layton, of Van-

couver, and her children, have been granted by the C.P.R.
2,000 in the suit for compensation for the death of her hus-
band, a brakeman, killed in the accident at Spuzzum, last
January.
. % . N

Mr. John T. Stone, president of the Maryland Casualty
Company, and one of the executive, Mr. J. W. Middendorf,
who is a prominent Baltimore banker, have been visiting
Montreal and Canada looking into the company’s business
here. ‘

% * X *

Insurance men, as a whole, believe that the period of
business depression is practically over. The Monetary Times
found upon interviewing different companies doing life, fire,
accident, casualty and boiler insurance, the unanimous
opinion to be, that business will now continue to improve.
Reports for April are invariably larger than for the previous
month, and for the same period last year.

. * R R % i

Mr. J. O. McCarthy, for the past four years manager for
Ontario, of the Great West Life Assurance Company, has
been appointed chief agent for Canada, and manager for On-
tario of the Aetna Life Insurance Company. Previous to
joining the Great West Life, Mr. McCarthy was for four
years with the Imperial Life as superintendent of agencies,
and for twelve years previous he was connected with the Tem-
perance and General Life, prior to its amalgamation with the
Manufacturers’ Life. Practically his whole business life has
been devoted to life insurance. :

| gt SR "

The New York Life Insurance Company have issued a
neat brochure regarding its management. The controlling
body of this progressive company is the board of trustees, 25
in all. Twenty-four are elected by the ballots of the policy-
ho'ders in accordance with the laws of New York State, which
prescribe in detail the course to be followed. The president
of the company, who is chosen by the'24 elected trustees, is,
ex-officio, a member of the board. The board meets monthly.
The various committees of the board are in session almost
daily. All general questions of policy for each calendar year
are subm’tted to the board in January. When adopted, the
policy expressed therein for each of the several departments
of the company controls the action of that department for the
current year. ;

The ratepayers of Wetaskiwin, Alta., have defeated the
by-law to authorize the raising of $7,000 debentures for the
improvement of the fire apparatus.

The postponed annual meeting of the Nova Scotia Steel
& Coal Company was held at New Glasgow on Thursday,
with President R. E. Harris in the chair. The new financial
plans of the company, proposing an issue of not over
86,000,000 5 per cent. bonds, maturing in fifty years were
considered ; also $1,000,000 6 per cent. debenture stock, to
be part of an authorized issue, not to exceed the total amount
of the capital stock. The bonds are redéemable at 103.
These issues will provide funds to pay off all the floating

liabilities and. provide-$2,000,000-new-capital:- ..
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German American
Insurance Company
!\'m’gurﬁ
STATEMENT JANUARY | 1909
CAPITAL

$1,500,000

RESERVED FOR ALL OTHER LIABILITIES

7.829.724

5,467,353
14,797,077

AGENCIES THROUGHOUT CANADA

ESTERN Assurance Co.

Incorporated 1851. Fire and Marine.

$2,500,000 00
3,130,384 82
51,014,051 79

Capital . B -
Assets, over - - - -
Losses paid since organization

Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.
W. B. BROCK, W. B. MEIKLE, C. C. FOSTER,

Vice-President General Manager Secretary

GUARDIA

ESTABLISHED 1821
Assets exceed Thirty-twe Million Dollars
Head Office for Ganada, Guardian Building, Montreal

H. M. LAMBERT, Manager B. E, HARDS, Assistant Manager

ASSURANCE COMPANY

The London Mutual

Fire Insurance Co. of Canada

1 859—-0Our Semi-Centennial -1909
RECORD OF GROWTH IN ASSETS

December 31, 1900 - e JIESE VL - $423,698.51
December 31, 1901« « - - - - 502,800,53
December 31, 1902- -« =« « .« . = 628,690.16
December 31, 1903 - - « =« 73679655
December 31, 1904 - b A LT 755,707.33
December 31, 1995« « « =« « <« o 8285827
December 31 1907 - AR EI R -
ecember 31, CTial SN SRy ot W 511,
December 31, 1908 - - - 897,262.09

Surplus, December 31, 1908, $505,664.47

Head Office, 82-84 King St.,, E., TORONTO
HON. JOHN DRYDEN, D. WEISMILLER,

President Vice-Pres. and Man, Dir,

1879 1908

Richmond & Drummond

FIRE INSURANCE COMPANY
Head Office, Richmond, Que. Capital, $250,000

$60,000 Deposited with the Government for Security
of Policyholders,
The Company transacts a general Fire Insurance business,
w'/bxch is confined to the Dominion of Canada—no foreign
risks writter. Insurance in force, $6,000,000.

GrnxmAL AGunTs :—J. H. Ewart, Toronto, Ont; O, H. Day, Winnipeg,
Man.; John J Banfield, Vancouver, B.C.; Judson G. Lee, Montreal,
Que.; Beveriey R, Armstrong St. John, N.B.

Local Agents wanted in unrepresented districts.
J. C. McCAIG General Manager.

ARMSTRONG & DeWITT, General Agents, 16-18 Leader Lane, TORONTO j

PRESIDENT

A. C. FRASER

VICE-PRESIDENT

S. L. HEAD

MANAGING DIRECTOR

HUGH R. CAMERON

l I EEN Insurance Company
. of America
WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

Temple Building, Bay Street L A
TORONTO. Tel. Main “emd 67] s scﬂolmtoll}.“&:?‘ i

FOUNDED 1825,

Law Union & Crown Insurance Co., of London,
TOTAL CASH ASSETS EXCEED - - - - 324,000,000

Fire risks accepted on almost every description of insurable property

112 St. James Street, MONTREAL (Corner of Place d'Armes.)

GAN'B#Rx ) E. E DICKSON, Manager,

HEAD OFFICE:
Dovaras K. Rivour, Toronto Agt. Agents wanted throughout Canada,

|

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.
LANSING LEWIS, Manager J. G. BORTHWICK, Secretary

MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St.,, TORONTO, Telephone Main 66 & 67,

WATERLOO MUTUAL FIRE INSURANCE CO.

EsTtasuisugp 1z 1868,
Head Office - WATERLOO, Ont,
Total Assets 81st December, 1908, . i : $600,000.00
Policies in’ force in Western Ontario, over 80,000.00

WM. SNIDER, President, GEORGE DIEBEL Vice-President.
FRANK HAIGHT, Manager. T.L.ARMSTRONG, Inspector.

Economical Fire Ins. Co'y ontesin

Ontario
CASH AND MUTUAL SYSTEMS
Total Net Assets, $421,414.94. Amount of Risk,$20,333,546
Government Deposit, $26,687.47
Gain in Assets during 1908 $47,864.92

John Fennell, Geo, C. H.Lang, W.H,Schmalz, Jokn A. Ross,
President. Vice-President Mgr -Secretary, Inspector,

THE Incorporated 1875.

Mercantile Fire
.. INSURANCE COMPANY

All Policies Guaranteed by the Lonpow a
Cors i ND \LA:_(CAIHIRI Fige INsUuRANCE

THE CENTRAL CANADA INSURANCE COMPANY

HEAD OFFICE: BRANDON, MAN.
A CENERAL FIRE INSURANCE BUSINESS TRANSACTED

Frank O. FowLer, President; ANGus McDonALD, Vice-President ;
Jos. CorngLL, Manager. 7
Winni Age t Insurance Agencies, Ltd., 242 Somerset Blk,
. Lot W. J. Stafford, Manager.,
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THE DUTIES OF AN ACCOUNTANT IN CONNEC-
TION WITH INSURANCE CONTRACTS.

By Paul von Szeliskl, of the insurance Firm of
Szeliskl & McLean, Toronto.

—_—

VI

Excavation Clause.—

This reads as follows: ‘It is understood and agreed and
made a part of the consideration of this insurance, that the
foundations of the above described buildings below the level
of the ground, buried pipes, cost of excavations, or propor-
tion of architects’ fees applicable thereto, are not insured
under this policy of insurance, and in the event of loss the
cost of these foundations, buried pipes, excavations, or archi-
tects’ fees, in connection therewith, shall not be considered
in the valuation of the property for the purpose of the co-in-
surance clause hereinafter recited.”

Other parts or portions of the property insured may be
excluded, for instance, the cupola and pig iron in a foundry,
machine settings, etc. The excavation clause is generally
used only where a co-insurance clause attaches to the policy,
and its object is to reduce the amount of the value of the
property to be insured so that assured may carry less insur-
ance than he otherwise would, were the value of the founda-
tions included in the total value of the building. For in-
stance :

Value of building, exclusive of foundations. . $10,000

Potndations o viiessiipicnssnnnsssuvesanmes 5000

Total walpe . ol cacases T i s B B 00

If 80 per cent. co-insurance is to be carried, assured would
only require $8,000, if buildings are insured exclusive of
foundations, but he would have to carry $8,800 without this
clause.

Consent of Companies Necessary to Assignments :—

The law is very particular in this respect. You will, for
instance, require an assignment and assent thereto by the
company if the assured, say—John Jones, forms what is called
a one-man company, and wishes to conduct the business under
the name of the John Jones Company. Here, you will notice
that to the lay mind absolutely no change in the ownership
has taken place, but the law would debar Jones from collect-
ing unless consent has been obtained from the companies for
change in name.

Assignments for the Benefit of Creditors, notwithstand-
ing opinions to the contrary, should have the consent of the
companies as this may be considered a material change.

Permission for Further Concurrent Insurance Required.
—1In case of additional insurance being placed on the same
property, i.e., if the latter is covered by more than one policy,
all wordings should read exactly alike, or, in other words,
be concurrent, and each policy must contain a permit for
the other existing insurance. Without this permit, all policies
are void. This is a most important point. Wholesale stocks
require a general permit as a necessary convenience to save
frequent endorsements. This general permit usually reads as
follows : Permission for further concurrent insurance without
notice funtil required.

Insurance in Insolvent Companies Sometimes Worse
than Insufficient Insurance.—When permission for further
insurance has been obtained Condition ¢ states that if such
other insurance remains in force, then, on the happening of
any loss or damage, all the companies shall be liable only
for the payment of a rateable proportion of the loss or
damage, without reference to the date of the different
policies. The consequence is that, if any of the companies
are insolvent and cannot pay their losses, the insured must
bear the loss himself, which otherwise would have been paid
by the insolvent company, and none of the other companies
can be asked to make up the deficiencies by an increase of
their rateable proportion.

L i::l::?mm zla:u':-o—-l:t is- sometimes impractical?le for
binice insur’an L sud;: a;; y in more than one 'locanon, to
ey ‘locat° - anner as to covc'ar specific amounts

ion. In case of removal, for instance, from one

place of business to another, till the completion of removal;
or, in a paper mill, what was raw pulp in the machine-room
in the morning might be by night finished paper in the
warehouse. :

To meet such cases, where values are rapidly transferred
from one location to another, the Distribution Clause is
designed.

Distribution is a form of co-insurance, and the clause is
usually worded as follows :—

«It is hereby declared and agreed that (in the event of
fire) this insurance shall be held to cover and attach in the
several (or both) (adjoining or otherwise) buildings (or
sections) hereinbefore described, in the proportion that the
value in each shall bear to the value in all at the time of
such fire.”

Under this clause the insurance will follow automatically
the shifting or changing values to each location, but it will
follow and attach only in such proportion of its amount, in
any one location, as the value in such location bears to the
total value in all locations.

The Distribution Clause may be used without co-insur-
ance or in connection with a co-insurance clause. However,
we may say there is now less reason for using it with co-
insurance, as it has been lately the practice of companies
to issue policies at an average rate covering the contents of
several buildings under one anfount, and applying in place
of the Distribution Clause the go per cent. Co-insurance

Clause.
(To be Continued).

el A

DANGER OF GASOLINE.

—

Mr. G. E. Fisher, after Investigating, Addresses Under-
writers—Danger not in Operating Devices, but
in Having Gasoline About.

«“The principal danger from these gasoline devices is
not from operating the engine, but from having gasoline
about,” declared Mr. George E. Fisher in the course of his
address to the Mutual Fire Underwriters Association of On-
tario, on the subject of “Gasoline Power and Its Proper In-
stallation.”

“During recent years,” said Mr. Fisher, in opening,
“gasoline has been applied quite generally as a motive power,
and now serves a great variety of purposes. In fact so varied
are the uses to which gasoline power is put that we look for
it in connection with the operating of all kinds of machinery
in factories, the gasoline launch upon the water, and auto-
mobiles upon the public highways. Later, it has become a
prominent feature of farm equipment, in which capacity it is
greatly appreciated. With it farmers thresh, clean and grind
grain, cut fodder, pump water, saw wood, mince rooOts,
sharpen tools, etc., making good use of it in saving labor
and time. To such an extent are farmers becoming interest-
ed in gasoline power, and so rapidly are these engines b‘e-
coming introduced, that considering the extremely volatile
and inflammable nature of gasoline, its presence in barns
has already become a serious menace to insurance, where
proper precautions were not exercised in installing the plant.

¢«Mutual insurance companies, recognizing how farmers
are benefiting from the use of gasoline power, are disposed
to continue their insurance, and for a slightly increased rate,
to allow the use of suitable gasoline engines, when they are
satisfied from the report of their representatives, that the
installation is properly made, and that the required care and
precaution are being exercised by the farmers themselves.
The Nature of Casoline.

«To deal intelligently with any matter it is necessary
to become familiar with the details, and as the members of
our board were comparatively ignorant of the qualities of
gasoline, it seemed Jesirable that we should look into its
nature and general behavior.

«\ith this object in view, the board, of which the writer
is a member, instructed him to conduct an inquiry, and, as
far as possible, determine how far and under what conditions
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FIRE INSURANCE.

A. NAISMITH, President.
A. F. KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - . $500,000.00
SUBSCRIBED CAPITAL - . $308,300.00

Total Security to Policyholders $367,044,20

The Occidental Fire

Insurance Co.
Head Office - - WAWANESA, MANITOBA

R. M MATHESON,

BRITISH AMERICA

Assurance Co’y
Head Office, TORONTO

BOARD OF DIRECTORS

HON. GEO, A. COX, President W. R, BROCK, Vice-President
ROBT. BICKERDIKE, M. P, E. R. WOOD
GEO. A. MORROW
AUGUSTUS MYERS
FREDERIC NICHOLLS
JAMES KERR OSBORNE
Z. A. LASH, K.C. SIR. HENRY M. PELLATT
W. B, MEIKLE, Managing Director P. H. SIMS, Secretary
Capital, $1,400,000,00
Asseots, $2,046,924.17

Losses pald since organization - $32,690,162,01

JOHN HOSKIN, K,C., L.L. D.
ALEX LAIRD

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND
Total Funds Exceed $86,250,000
Security Unexcelled
Canada Branch : Corner St. James and McGill Sts.. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288. Residence, Main 1145

NORWICH UNION

FIRE INSURANCE SOCIETY

LIMITED
ESTABLISHED 1797

HEAD OFFICE IN CANADA
Norwich Union Building, Toronto

JOHN B. LAIDLAW,

A. H. RODGERS,
Manager.

Branch Secretary.

Authorized Capital - - $1,000,000.00
Subscribed Capital - - 575,000.00
Deposited with Government 53,523.25

Dominion Fire Insurance Co,

Head Office: 44 VICTORIA STREET
Manager—ROBT. F. MASSIE. TORONTO.

PAUL FIRE AND MARINE
INSURANCE COMPANY 4

Founded 1863, ST. PAUL, MINNESOTA

Assets Over - - - $5,000,000
Policyholders’ Surplus Over $1,650,000

This Company has on deposit with the Authorities at Ottawa, Canadian
Bonds to the value of One Hundred Sixty Thousand Dollars, ($160,000) tor the
security of Canadian Policyholders. : !

For Agency Contracts (Fire), communicate with the Iolloyvmg '

DALE & COMPANY, Coristine Building, Montreal, Q., General Agents for
Province of Quebec, "
W. E. FUDGER, 83 King St, East, Toronto, General Agent for Province of

ST.

Ontario. : ! &
ANDREW M, JACK & SON, 169 Hollis Street Halifax, N.S,, General
Agents for Province of Nova Scotia, e E
WHITE & CALKIN, 128 Prince Wiliam Street, St, John, N,B,, General

Agents for Province of New Brunswick. . S .
CHRISTENSEN & GOODWIN, a4 San-omr bgcct, San Francisco, Cal.,
General Agents for Province ot British Columbia, -
Agencies in the }.“rm‘iucca of MANITOBA, Sz\SK;\'l'CIIE\\'AN.. ALBERTA,
report direct to the Home Uffice, ST. PAUL, Mian,, U.5.A.

Canadian Marine Department,
DALE & COMPANY, Coristine Building, Montreal, Q,

The Acadia Fire Insurance Company

OF HALIFAX, N. S,
ESTABLISHED A. D. 186a, “MADE IN CANADA"

o T e $400,000.00
GROBRL FRKIID o e o s vy r o s v e vt s ot cain obs 300,000.00
Total Cash Assets........... S Ob e UE L e s v $574,674.63
Uncalled Capltali i ivivevssasrrnsassssonens 100,000.00

: $674,674.63
Liabilities, including Reinsurance Reserve...... 71.210.22
Surplus as to Policyholders..ceesvseeiivenns, $603,364 .41

For Agency Contracts, Ontario and Quebec, apply to
Br.OfMoce—260 St.JamesSt., Montreal, W.J . NESBITT, Supt, of Agencies
Manitoba, Alberta and Saskatchewan
THOS, BRUCE, Resident Manager, Buiman Block, Winnipeg.

Br. Columbla~CORBET & DONALD,General Agents, Vancouver, B.C,

Toronto Office—12.14 Wellington Street, East, BURRUSS &
SWEATMAN, General Agents.

T. L. MORRISEY, Manager

ATLAS ASSURANCE CO.,

Limited
OF LONDON,ENGLAND

Subscribed Capital - - $11,000,000

Total Security for Policyholders amounts to Twenty-tour Million Dollars.
Claims paid exceed One Hundred andyThirty Million Dollars,

The Company's guiding’principles bave ever been Caution and Liberality.
Conservative selection ot the risks accepted and Liberal Treatment when
they burn.

AGENTS—i.¢,, Real Agents who Work —wanted in unrepresented districts.
North.-West Departments R, W, DOUGLAS, Local Manager, 316+
317 Nanton Bidg., Cor, Main and Portage Ave, Winnipeg.
Toronto Departments SMITH & MACKENZIE, General Agents,
24 Toionto Street, Toronto,

Head Office for Canada—MONTREAL
MATTHEW C. HINSHAW, Branch Manager,

First British Fire Office Established in Canada, A.D. 1804

Phoenix Assurance Company.

Limited, of LONDON, ENGLAND

(Founded 1782)
with which is incorporated

THE PELIGAN & BRITISH EMPIRE LIFE OFFIGE

(Founded 1797)
HEAD OFFICE FOR CANADA:

100 St. Francois Xavier St. - MONTREAL

PATERSON & SON, Chief Agents

ANGLO-AMERICAN FIRE INSURANGE GOMPANY

H. H. BECK, Manager.
APPLICATIONS FOR AGENCIES THROUGHOUT
THE PROVINCE OF ONTARIO ARE INVITED

TORONTO, - 61-65 Adelaide Street East
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gasoline engines may with reasonable safety be allowed in
buildings insured by them, and it is the:result of this investi-
gation that I am requested to submit to you. I ask you not
to regard me in the light of a gasoline expert, but merely as
a member of this board needing information.

“‘As we understand it, gasoline is neither an element nor
by-product of petroleum. If crude petroleum be placed in a
tank the heavier properties will settle towards the bottom, .the
specific gravity increasing continually as we go down, and
whether we have naphtha, benzine, gasoline or kerosene,
etc., depends merely upon where we cut it off. Sixty-eight
degrees to seventy degrees specific gravity gasoline is used
for power purposes. Gasoline is extremely volatile, and the

gas highly explosive. Enough gas will generate from a single
gallon of gasoline to render two thousand (cubic) feet of air |
explosive, and to charge a much larger quantity of air so
that ‘it will ignite and carry fire.. It depends upon the pro-
portion of air and vapor whether we have a burning gas or
destructive explosive. Gasoline gas is as sensitive as dyna-
mite, and if exposed in the open air it is dangerous to ap-
proach with a light; if exposed within a compartment it is
suicidal to introduce a light. Heat fills a room from the ceil-
ing down, but gasoline gas, being heavier than air, fills from
the bottom, like water, and must be drained from the bottom,
for which reason ventilation in the ceiling, or by a chimney,
will not afford necessary means of escape for gasoline gas.
An opening in the ceiling will, however, promote circulation,

and is desirable. This is a quality which many people seem
not to understand.

The Principal Danger.

“The principal danger from these gasoline devices is not
from operating the engine, but rather from having the gaso-
line about, and safety depends to a very great extent upon
the construction, location and connections of the supply tank,
with the proper construction and installation of which the
danger appears to be reduced to a minimum. This supply
tank should be made of galvanized iron or steel plate, not
less than sixteen or eighteen gauge (that is, sixteen or eigh-
teen thicknesses to the inch) and having not less than sixty
gallons capacity, which will enable the operator to empty 2
barrel of gasoline while he still has a quantity in reserve.

“The engine, wherever possible, should be located on the
ground floor, and if the floor be of wood it should be covered
with metal: the supply tank should be located outside the
building, and, where practicable, removed some distance, but
always well below the level of the engine. Piping for gaso-
line feed, and for returning the overflow from the feed cup,
should be installed with a good pitch, so that the gasoline
will drain back to the supply tank. Openings for pipes
through outside walls should be securcly cemented, and only
tested pipe should be used. Engines having supply tanks
in the base, and all gravity feed engines are unsuitable for
use in buildings. The only style which is commendable is
that already described, having the supply tank outside, and
sufficiently below the level of the engine to insure of all sur-
plus gasoline. The exhaust pipe is liable to become very hot,
and where it passes through dust or inflammable flyings, or
passes near woodwork, should be covered with fireproof cov-
ering. It should in no case discharge into a chimney, but
should always extend to the outside of- the building, and
where it passes through a floor or partition it should be pro-
vided with a suitable ventilated thimble.

|

Central Storage for Farmers.

“The danger, which exists from the presence of a gaso-
line plant, or from gasoline in storage, consists in the oppor-
tunity afforded for the accumulation of gas. For this reason,
engines having the supply tank in the base, and those which
are fed by gravity, are not to be thought of in connection
with buildings which are insured. If a good engine, provid-
ed with a good pump, be placed on the ground floor in a
building, and properly connected with a suitable supply tank,
located outside of the building at a level below that of the
engine, where any escaping gas will dissipate;, and having
the exhaust pipe well protected and discharging outside of the

b_uild.i.nAg'{ we think that while the hazard certainly is thereby

increased, that for an increased consideration insurance com-
panies are justified in accepting such risks.

«“By some individual purchasing the gasoline require-
ments of the neighborhood for the season, and having it
shipped at stated intervals and in specified quantities, a much
lower price and more prompt delivery can be secured than
if purchased in the ordinary way by the several users.

«\We are advised that the Canadian Fire Underwriters’
Association charge ten cents in addition to the ordinary rate
for the privilege of using a gasoline engine forty feet from
a building they have insured. Twenty-five cents in addition
to the ordinary rate to place the engine inside and the tank
outside in the ground, for a one year policy, and fifty cents
for a three year policy, and fifty cents per annum in addition
to the ordinary rate to place both tank and engine inside, as
would be necessary with an engine having the tank in the
base, or with one that is fed by gravity.

«“The moral hazard in this matter is very great, depend-
ing to a great extent upon the care exercised by the parties
using gasoline, who should be continually on the alert for
leaks in tank, and tubes, and burners, and never forget how
dangerous is the material they are using.”’

—eeelp

PRIVATE VERSUS COMPANY GUARANTEES.

The question of personal versus company guarantees in
the matter of contract work is again being discussed in Can-
ada. The Toronto City Council the other day accepted, after
the matter had been threshed out, private guarantees in rela-
tion to a contract. Vancouver requires contract bonds from a
guaranty company on all its contracts. The Hamilton, Ont.,
agent of the United States Fidelity & Guaranty Company has
addressed the following letter to the city clerk of Hamilton:

The City of Hamilton has grown very rapidly of late
years, and I believe has reached the stage in its development
where it should adopt up-to-date methods in regard to security
on the bonds furnished by contractors for civic work. The
giving and accepting of personal sureties is so distasteful to
business men that it seems quite beyond belief that a muni-
cipality like ours should lend itself to the perpetuation of the
antiquated system by consenting to accept personal sureties
on the bonds of contractors. :

Surety companies doing business in Hamilton can furnish
guaranty companies’ bonds for good contractors on civic
work, and I would suggest that each contractor be required
to furnish such a bond from a reliable .guaranty company
with his tender, and that only guaranty companies’ bonds be
accepted from any contractor.

It is essential that contractors be required to furnish a
bid bond, because sometimes I have known of a contractor
making the statement in his bid that he was able to furnish
a guaranty company’s bond, when in reality he had already
tried and failed, owing to poor financial position or excess of
work on hand in proportion to his means, or other causes of
which the guaranty company had cognizance and which made
his particular risk undesirable.

If a contractor’s application is undesirable to a
guaranty company which is anxious to obtain premiums and
accept all the good business possible, you must admit that
his desirability as a contractor for civic work is questionable.
Consequently, the advantage of requiring a bid bond from
each contractor, by which you have the consent in writing,
as per the form enclosed and referred to above, of a reliable
guaranty company to act as surety on the bond of each in-
dividual contractor in case you decide to let the contract to
him.

Defaults of contractors are by no means as Uncommon as
it is generally supposed. I am informed by our Canadian
manager that in the last few weeks he discovered that a very
serious loss had occurred in, the City.of Quebec during the
past year. A Montreal paper had a notice referring to a
serious breach of contract by a subcontractor on large rail-
road work in the lower provinces, and the City of Toronto
had trouble with two contractors during the past year, both

(Continued on Page 2107).
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LIFE INSURANCE

CONFEDERATION LIFE

ASSOCIATION.
Head Office, - Toronto, Canada
President

W. H. BEATTY, Esa.
Vice-Presidents

W. D. MATTHEWS, Esa, FRED'K WYLD, Esa.
Directors

E. B OSLER, Esq., M.P. WM. WHYTE, Esq.

D. R, WILKIE Esq. HON. JAS YOUNG
§. NORDHEIMER, Esq. JOHN MACDONALD, Esq.
ARTHUR JUKES JOHNSON, Esq., M.D. GAWTHRA MULOCK, Esq.

W. C. MACDONALD, J. K. MACDONALD,

Secretary and Actuary, Managing Director

POLICIES ISSUED ON ALL APPROVED PLANS

The Silent Testimony

of well paid renewal premiums is the strongest en-
dorsement a Life Insurance Company can have from
its Policyholders.

In March last, 652 renewals were payable by Policy-
holders of The Great-West Life Assurance Company
in Manitoba and Saskatchewan. Of these only forty
remained unpaid on due date—and all save ten have
since been arranged.

The Great-West Life Policies are inexpensive, liberal,
and profitable—and the best proof of this is the Business
being written and the Business being held.

Life Agents of experience should investigate the
opportunities offered by

The Great-West Life

ASSURANCE COMPANY
HEAD OFFICE, WINNIPEG

_THE HOME LIFE

s
1

7% hssociation of Canada

Head Office

Home Life Bullding, TORONTO

Capltal and Assets, $1.400.000

Reliable Agents wanted
unrepresented districts.

Correspondence  Solicited

# HON, J. R. STRATTON, President
e ] K. McCUTCHEON,

. Managing Director
A. J. WALKER, A.CA,,

Secretary

The Federal Life Assurance
Company

HEAD OFFICE: HAMILTON, CANADA.
Capital and Asets - . . . . $4.184.856.65
Total Assurances in force - . . - 20 128.400.61
Paid to Policyholders 1908, - - 303743.23

Most Desirable Policy Contracts
DAVID DEXTER. President and Managing Director.

NEW POLICIES of the CROWN LIFE

Income for Life—Guaranteed Dividend—Return P o
Plans—Most Liberal Life Policies available t;ecmllnu:“..:u n'f&‘}ﬁ
Premium Rates Lower than charged by most other Companies.

Highest Guarantees in Loan, Cash Surrender and Paid-up Values,

Automatic Non-forfeiture Guaranteed
Extended Insurance Guaranteed.
No Restrictions in regard to Residence, Travel or Occupation.
Policies Indisputable from date of Issue, except for fraud.

If You can write Life Insurance it will pay you to associate yourself with t
CROWN LIFE. Good territory available in all parts cf Canaila.seA;;]y ‘Ohe

WILLIAM WALLACE, General Manager.
Crown Life Building, TOURONTO

Head Offic , —

WHEN YOU ARE OLD

Who will provide the money to keep you ?
Will you be compelled to keep on working the
same as some old men you know ?

r

ey

[ $ L I (7
ﬁ////"/ ZZ/C
OF CANADA.

you an income in your old age.

Will guarantee
Do you want it ?

A small monthly saving now will secure you
against want when you are old ; it will also care for
your loved ones when death calls you from them.

HEAD OFFICE, WATERLOO, ONT.

SUN LIFE carioa

At 31st December 1908
ASSETS - - . . . $ 29,238,525.51
SURPLUS over all liabilities, and Capital

Hm 34 and 3 per cent, Standard - 2,596,303.95
SURPLUS GOVERNMENT STANDARD 4,118,491.91
INCOME 1908 - » . . . 6,949,601.98
ASSURANCES IN FORCE, - 119,517,740.89

Write to Head Office, Montreal, for Leaflet entitled ‘‘Prosperous and
Progressive.”

SUN LIFE POLICIES ARE EASY TO SELL

Commercial Union Assurance Co.

LIMITED, OF LONDON, ENGLAND
FIRE, LIFE, MARINE, ACCIDENT

Capital Fully Subscribed $14,750,000 Life Funds (in special trust
Total Annual Income for Life Policy Holders, $17,814,405
exceeds 21,250,000 Total Funds exceed - 86,250,000

Head Office Canadian Branch, 91 Notre Dame St., W. Montreal
Jas. McGregor Mgr. Toronto Office, 49 Wellington St., East
GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.

THE EXCELSIOR LIFE INSURANCE CO.

HEAD OFFICE: 59-61 VICTORIA ST., TORONTO.
EstasLisuep 1889

Insurance in force - ~ - $12.236,,064.10
Total Assets - - ~ 2,020,102.72
Cash Income - e e 454,790.94

A Company possessing features particularly attractive to insurers and agents
No better Company to insure in. No better Company to represent,

E, MARSHALL, Gen’l Manager. D. FASKEN, President.

WHEN WRITING TO ADVERTISERS

You will confer a favor on both advertiser and publisher
by men this paper

The NORTHERN ASSURANCE (0., Ltd., of London, England

2 STRONG AS THE STRONGEST
Canadian Branch, No. 88 Notre Dame St. West, Montreal.

Income and Funds, 1907.

Capital and Accumulated Funds,............

Annual Revenue from Fire and Life, etc., premiums and 'I}Giﬂ'l;tzr;is‘s'”ﬁﬂﬂ
upon Invested Funds...............cs....us.... 9 780

Deposited with the Dominion G for Security of Policy-holders. . 305,480

G. E. MoBERLY, Inspec. E. P. PEARSON, Agt. Rosr. W. TYRE, Man. for Oanada.

The Continental Life Insurance Company
Capital $1,000,000. Head Office, TORONTO
HON JOHN DRYDEN, Pres. CHAS. H, FULLER, Sec'y and Actuary
Good capable man wanted or Toronto Agency—Salary and Commission,
Apply G. B. WOODS, Managing Director
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Toronto-Brazilian Diamond
@ Gold Dredging Company,

EXTRACTS FROM REPORT Ltd.
OF
D. G. KERR, M.E.
Member American Institute of Member Canadian Institute of
Mining Engineers Mining Engineers
Member English Institute of Mining Engineers
Member Royal Society of Arts, London, Eng.

The results from the samples I brought home from
the Toronto-Brazilian Diamond and Gold Dredging Co.’s
properties have turned out even better than I expected.

GOLD

The White Sand 50 cts. per cubic yard
Gasealia' . o % 50 cts. ¢ ‘“ u
Diamond Formation . 1.55 cts, L “
Black Rock samples 76 cts. ¢ ““ “
Quartz below old washings 80 ctey ¢! (L (L
Quartz outcrops on hill . . 1.03 cts. ¢ “ “

Black Sands 304.14 cts. ‘¢ “ “

Traces of Platinum have been discovered.

The foregoing assays prove the gravel rich in gold
on which there should be a handsome profit made in the
first year after the machinery is at work, with the values
in the black sand and the values of 50 cents per cubic
yard in all the rest of the ground without counting any-
thing on the diamonds and coarser gold.

You have ample to warrant the promises of 100 per
cent. on the money invested the first year after the
machinery is installed.

In the test for diamonds on the banks of the river
near the water, seyeral yards showed fine diamond forma-
tion, free gold and black sand.

But two yards taken out below the water level gave
6 or 7 diamonds, small, and of little value, but goes to
prove that there are diamonds there and would put in
average diamond value of $2.00 per cubic yard.

This, I think, is low, as one has to be standing on the
bank of the river to see the work that has been done.all
over the ground above water-mark for diamonds ; also to
see the diamond-bearing formation dipping into the river,
under the gravel and see the concentration that is going
on, and the work of the natives reaching under the water-
level as far as they can, and making their living from the
diamonds they get ; also the finding of diamonds all along
the river, and you come to the conclusion that there must
be diamonds and in quantities in the bed of the river, as
every year, after the water goes down, every little hole and
eddy is cleaned out by the natives for diamonds.

I feel confident that you will find diamonds in quan-
tities and of good size and valuable in the larger pools
mentioned, also quantities of coarse gold.

In this, with the gold in the white sand and gravel
and the black sand values, you have a splendid paying
proposition alone without counting in the diamond values
and the coarse gold; but it is reasonable to count on
getting into a pocket or bunch of diamonds in the river at
any time and you will also find small diamonds in the
upper gravels.

All the assays and information goes to show that the
ground is rich and should yield a dollar a yard profit at
least ; with the probability of doubling it in a short time
after everything is in running order and in diamond-
bearing gravels at a cost of about 25 cents per cubic yard
handling about 1,500 cubic yards per day.

ANNOUNCEMENT:

S The undersigned have an agreement with the Toronto-
Brazilian Diamond and Gold Dredging Company, Ltd., for the
exclusive sale of One Hundred Thousand Shares of Stock.
We make a special offer for the first issue of

25,000 Shares at 50c. per Share

For free prospectus, handsomely illustrated with colored
plates and engravings and full engineers’ reports, address—

A. R. Bickerstaff & Co., Limited, Brokers

Brokers of Mining Properties and Timber B
b 621 to 627 TRADERS BANK BLDG., TORONTO, e(;:l;s
C:ge Sa‘l\al% Aéig;edsz l"Arbi'cker a Residence Telephones:
. Peleb s & %\'gh s A. R. Bickerstaff, Pres., P. 2499
Offic . M. F. H. Potts, Vice-Pres., N. 3396

(1) listed. (u) -unlisted:

*The Northern Bank’s last paid dividend was 5 per cent.; the Crown
Bank’s was 4 per cent, ~The two banks amalgamated, 1908.

$There is $850,000 bonds outstanding.

+{This dividend is guaranteed.

ICrow’s Nest Pass Co.—By the bonus issue of July 1sth, 1908, 6 per
cent. on present total capitalization is equal to 10 per cent. on former
capitalization.

Prices on Canadian Exchanges are compared for convenience with
those of a year ago.

British Columbia Mining Stocks (close Thursday) furnished by Robert
Meredith and Company, 45 St. Francois Xavier Street, Montreal.

Quotations of Cobalt Mining Stocks are those of Standard Stock and
Mining Exchange.

All companies named in the above list will favor the Monetary Times
by sending copies of all circulars issued to their shareholders, and by
notifying us .of any errors in the above tables.

Montreal prices (close Thursday) furnished by Burnett & Co., 12 St.
Sacrament St., Montreal,

—_— ea——

Fourteen bids were received for the Barrie, Ont., $12,000
4% per cent. 20-year electric light debentures. Eleven tenders
were received for the $25,310.80 Brockville, Ont., factory
bonus, local improvements, and isolation hospital debentures.

WATEROUS CRANE NECK

STEAM FIRE ENGINE

Built in Five Sizes

Ranging in Capacity from 400 to 1200
Gallons per Minute.

When desired the larger sizes are equipped
with rubber tirad wheels.

The Waterous Engine Works Co,,

Limited
BRANTFORD, CANADA

H. CAMERON & CO,,

Selling Agents, Toronto

A TRIP TO THE WEST INDIES

The “P. & B.' steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight

days, and is a delightful cruise from the start to the finish,
Through tickets from Toronto and all points on the rail-

ways are sold by

R. M. MELVILLE,

Corner Adelaide and Toronto Streets.
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of which cases might have been prevented by the adoption
of this system. Numbers of cases occur which are patched
up because of the hopelessness of getting anything further
out of the contractor, but those mainly interested—that is, the
corporation or other parties who were erecting the building
and paying the cost—have had to make serious financial sacri-
fices and materially increase the cost of the work in order to
pull the contractor successfully through the contract.

— e

SASKATCHEWAN UNDERWRITERS’ ANNUAL
MEETINC.

An excellent financial statement and several encouraging
reports were presented at the third annual meeting of the
Life Underwriters’ Association of Saskatchewan, held in
Regina recently. The following officers were elected:
President, W. D. McBride, North American Life; vice-presi-
dent, J. G. Molloy, Mutual Life of Canada; secretary-
treasurer, W. A.- Woodcock, Canada Life; executive commit-
tee, D. McEwen, Confederation Life, Saskatoon; J. H.
Young, Canada Life; J. A. Westman, Dominion Life; D. E.
Spencer, Manufacturers’ Life; A. C. Froome, Imperial Life;
G. A. Rogarth, London Life; A. McBeth, Mutual Life; and
G. Houston, Federal Life.

-

RECENT FIRES.

The following particulars are gathered from
first Press reports of conflagrations. Upon these are
instituted further inquiries, which appear under
heading ‘“ Additional Information.”’

Quebec, Que.—Immigration buildings damaged, and
boiler-room destroyed.

Rockwood, Ont.—Ex-Ald. Geo. Q. Thorp’s grain elevator
damaged ; loss about $200. ;

Victoria, B.C.—Boiler room of Cameron Lumber Com-
pany, damaged ; cause of fire unknown.

Prince Albert, Sask.—Residence owned by the Mary
Montgomery estate, damaged ; loss, $100.

Lougham, Sask.—Mr. Dawson’s out-buildings, grain and
stock destroyed. Prairie fires the cause.

Dalhousie, N.B.—Roman Catholic Presbytery at Belledune
River, destroyed ; defective wiring the supposed cause.

Annapolis Royal, N.S.—Messrs. A. D. Mills and Sons,
and Rufus Hardwick lost heavily in a recent forest fire.

Salisbury, N.B.—House, barn and contents, owned by
Mr. Beverley J. Price, destroyed; no insurance carried.

Bagot, Man.—Granary of Mr. A. Smallview destroyed
with contents ; insurance on contents and building about $400.

Kingston, Ont.—Messrs. Simmons Bros.” hardware store
damaged. An employee dropped a match which started the
fire.

vancouver, B.C.—Paris Cafe damaged ; incendiarism be-
lieved to have been cause, as several rags, saturated with
gasoline were found in kitchen.

New Westminster, B.C.—Residence of Mr. E. Mason de-
stroyed ; loss, $4,000, no insurance. Children playing with
burning paper set house on fire.

Stavely, Alta.—Messrs. Crann Bros.” block, including Mr.
Benjamin’s hardware store, and Mr. Cooper’s real estate
office, destroyed; loss, $12,000. The cause is unknown.

Rapid City, Man.—Frame residence of Mayor A. E. Le
Page, destroyed; contents were saved; $1,500 insurance

_carried in Norwich Union. Fire started between the walls.

Chippewa.—British American Smelting Company’s plant
including valuable engines and smelting furnaces and

“jeweller’s waste, owned by Messrs. John E. Wilkinson & Com-

pany, Toronto, damaged ; estimate loss, $15,000. Caused by
lightning striking barrel of gasoline.

Welland, ont.—Residences of Judge Wells, Mrs. McEwen
and Mr. George H. Pettit, damaged ; damage to Judge Wells’

Sarnia, Ont.—Residence of Mr. J. Ross Geddes, damaged.
Estimated damage on stock, $1,500; and on building, $1,200.
Insurance carried in Equity, Waterloo, Mutual and ' Mer-
chants.

Dunnville, Ont.—The Erie Woolen Mills owned by Mr.
John Slingsby, destroyed; loss estimated at $12,000, and in-
surance carried amounted to $8,000. Spontaneous combus-
tion is the supposed cause. Mr. T. McCallum’s barns and
contents, including stock, destroyed ; loss, $3,000; insurance,
$1,600. Lightning was the cause.

Covan, Sask.—Homesteads, buildings, machinery and
crops of Messrs. Joseph Myers, John Larsen, W. S, Allen,
Dougall McPhaill, Q. Horseman, and W. M. Avery, destroyed ;
cause attributed to prairie fires.

Toronto, Ont.—Peerless, Carbon and Ribbon Manufactur-
ing Company, damaged; loss on stock $5,500, on building
$500. The Knapp Envelope Company in the same building
also damaged. Insurance covered the loss.

Point Edward, Ont.—Dominion Hotel owned by Mr.
Edward Drew, destroyed; loss on building $5,000, on which
was $2,000 insurance. Evidence of incendiarism has been
discovered, and an investigation is being made.

Belleville, Ont.—The Institution for the Blind slightly
damaged. Lightning supposed to be the cause. Three boat
houses owned by Mr. John Rathbun destroyed; loss, $1,000.
Messrs. W. Zufelt, S. Bongard, and John Kealty lost their
boats and outfits, which were not insured.

Ottawa, Ont.—Residences of Mr. Wm. Salter and Mr. S.
R. Banning, owned by Mrs. N. Kells, damaged ; damage to
building, $500, which is covered by insurance. ILoss on con-
tents to each family about $250. Overheated stove was
the cause. Mr. S. R. Banning was insured in the Equity.

Cirvin, Sask.—Messrs. Frank Howie’s house, barn and
three oxen; Joseph French’s house; John Elder’s barn and
three horses; Geo. and Fred. Taylor’s house and barn; Jacob
Mint’s barn and several homesteaders’ shacks destroyed, and
thousands of acres of hay spoiled. The sparks from a C.N.R.

| engine said to be origin.

Saskatoon, Sask.—Oil warehouse, used by the Saskatoon
Storage and Forwarding Company, destroyed; three carloads
of inflammable material, the property of Winnipeg Oil Com-
pany, in the warehouse. The contents were insured. The
nearest hydrant was 4oo feet away. R.N.W.M.P. barracks
damaged; loss $200; cause overheated stove-pipe.

North Bay, Ont.—Block owned by Mr. D. J. McKeown,
destroyed ; loss, $20,000; insurance, $12,000. Clothipg and
tailoring stock owned by Messrs. Beamish and Smith, de-
stroyed ; loss, $24,000; insurance, $17,009. Messrs. Begg
Bros., dry goods stock; loss, $22,000; insurance, $15,000.
Dr. Wickett, dentist; loss, $1,500; insurance, $700. Dr.
Bell’s loss, $1,000; insurance, $s00. Mr. G. L. Q. Bull,
barrister; loss, including _ library and furniture, $.l,500.
Kindergarten piano and furnishings; loss, $500; no insur-
ance. Mr. A. Cuson, tax collector; loss, $100. The insur-
ance companies affected are:—Western, London & Lar}ca~
shire, Monarch, Phoenix, Yorshire, Commercial Union,
Sovereign, Ontario, London, Montreal, Merchants, Sun,
North American, Northern, Hartford and Union. An investi-
gation will, no doubt, be held into the cause of the fire, as
several recent fires have had the appearance of having been
set by looters to cover up their tracks, and the citizens are
becoming anxious.

e o —

?ortage la Prairie is going to do all it can to further the
Selkirk Pentennial Exposition, and the Mayor of the city,
al?ng with several other influential citizens joined the large
Winnipeg delegation, which has been holding meetings
throughout the West in the interests of the Exposition. Mr.
H. A. R. Macdonald, the new publicity agent at Portage la
Prairie, is getting ready for a publicity campaign, and has
started a miniature publication called the Poftage la Prairie
Bulletin, which he will issue twice a month. The first issue
contains much valuable information on Portage la Prairie

residence, $250. An overcharged electric wire was the cause. > and its advantages.
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[0 LIFE MEN

THE ROYAL-VIGTORIA LIFE
INSURANCE COMPANY

wishes to engage in Ontario
three (3) competent and pro-
ductive field men. Good
terms.

Apply to

DAVID BURRKRE
General Manager, Montreal

\ LONDONS
- LANCASHIRE |

FIRE 1}

. INSURANCE COMPANY

,CANADIAN BRANCH

'uuo»omc;.; MONTREAL

THE LONDON ASSURANGE

EsrasLisgep A.D. 1720
Head Office, Canada Branch, Montreal
TOTAL FUNDS, - $20,000,000

FIRE RISKS accepted at current rates.

Toronto Agents
S, Bruce Harman, 19 Wellington Street East,

NORTH AMERIGAN LIFE

ASSURANCE COMPANY

President: JOHN L. BLAIKIE
Man. Dir: L. GOLDMAN, A.LA“F.C.A.
Secretary: W.B. TAYLOR, B.A,, LL.B.

‘;"51.897.078
Assets - - - - 9,590,638

Net Surplus : . 876,214
Insurance in Force - - 40,340,091

1908
Cash Income -

For Applications for Agencies in
Unrepresented Districts, address

T. G. McCONKEY,

Supt. of Agencies.

Home Office -  TORONTO

PHENIX---

|- ]
Insurance Company

Oof BrooKlyn, » ¢

KPATRICK, Agents
WO & K-‘.-I(tmonro

THE STANDARD LIFE

Assurance Company of Edinburgh,

Established 1825

Head Office for Canada, MONTREAL, Que.

Invested Funds..e.ceee.eesee$ 60,000,000
Investments, Canadian Branch. 17,000,000

Revenue .ececeee sececnsvens . 17,300,000
Deposited with Canadian Govt.,
and Govt. Trustees, over.... 7,000,000

Apply for full particulars,

D. M. McGOUN, - - - - - MANAGER
CHARLES HUNTER, Chief Agent Ont.

Authorized Capital, $1,000,000

Subscribed i 917,000 @s
Paid up ol 430,000 Q,

A strong financial \§) g‘-‘
institution rapidly % ‘2&
taking a place 1n % Q\o
the forefront of ‘%v @,ﬁ. o S
the younger é v? & pride
Canadian & % our=
Com- \'ov' & QQ selves on

the prompt
settlement of
all claims, Do
you want to make

panies.

RN money? If you have
&‘ 4‘ confidence in_your
éyo ability to write up insur-

ance we can give you. a
liberal tract, Our special
policies are very attractive,

JOHN MILNE, W,M.GOVENLOCK,
Mgr. Dir. Secretary.

Insurance Company of
Ng{th America

Founded
1794 1792
PHILADELPHIA
Cap e s g T werul
T Lty

Losses Pald 8I
organtzation, over $140,000,000,00

ROBERT HAMPSON & SON,
General Agents for Cun?:n I

Total Assets - - - - =
Canadian Investments -

$81,770,554
s w! 5 7,905,232
(Greatly in excess ot other Fire Companies)

Manager for Canada - RANDALL DAvIDSON

Resident'Agts. Toronto Branch, Evans & Goocn

SUN FIRE

INSURANCE OFFICE
Founded A.D. 1710
Head Offlce, Threadneedle St. London,Eng.
THE OLDEST INSURANCE
COMPANY IN THE WORLD.
CanadianBranch—15 Wellington St. K., Toronto,Ont
H. M. BLACKBU -
E. McKAY - '"‘-' Ontariylan.s‘;:ocst:ll‘.

HIGINBOTHAM & LYOR Teivg
leph L 488, 1
IRISH & MAULSON, Telephones M. EJ“M&‘S&,
Agents Wanted In all Unrepresented
Districts.

EARNEST WORKERS Men Who Can
i meet the first require-

wanted in
GOOD TERRITORY ment willfind the other

to sell two_promptly supplied
PLAIN POLICIES by the Union Mutual.

Policies recently changed to comply with revised laws

Union Mutual Life Insurance Co,

PORTLAND - MAINE.
Frep E. Ricuarps, President. HENRI E,
Morin, Chief Agent for Canada.

For Agencies in the Western Division,
Province of Quebec and Eastern Ontario,
apply to WaLTER L. JosEPH, Manager, 151
St. James St., Montreal,

For Agencies in Western Ontario,apply to
W.]J. PECK, Mngr.,17 Toronto St., Toronto.

Sine, 8, OLOVETON, BaAT., PRES.
Jo GAROKER THOMPSON,
Man, D,

Jo W. Biunig, SEORETARY

DOMINION LIFE

Assurance Company

HEAD OFFICE, WATERLOO, ONT.

THOS. HILLIARD Pres. & Man. D
J. B. HALL, A. T A Ac A S,
P. H. ROOS

FRED HALSTEAD

SURPLUS - - -
ASSETS - - -

SECRETARY
i TRRASURER
+ SUPT. OF AGENCIES

$.268,500.57
$1,620,361.68




