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? Husurance.

¥ Syxorsis oF THE INSURANCE Laws oF Ca-
g NA n.x(.—lialc of Intarest aliowed.—Any Insur-

g ance Company incorporatéd by actiof the Legis-
lature of Canada, or by charter or act of the

3 lm(renal Government, may stipulate for, allow
e and exact on any contract or agreement what-
soever, any rate of imterest or discount which

way be agreed w not exceeding eight
mlc.,ap.a). "

= c"!;! per anuum (
- Aabilsty of Managers, d<c., on ing Divi-
of any Fire, Life, Murine, or other Assurance

4
e

dends. - If

e Company is insolvent, or
inmﬁn -2

which would render it ent, or which would

{5 ¢ Conipany, incorporated in Canads, knowingly

; or w*x)l‘f:ny declare and pay any. dividend or
= | Lonus out of the up capital of the Com- }’
X pany, or where

" diminish the amount of its capital “odl such
1 Managers, &c., who are present when such divi-

iy dend or bonus is declaved, and which said divi-
o dend is afterwards paid, shall be jointly and
severally liable for all the debts of the Com-

ated, such Mang
Liability (19, 20
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Acr respEcTING FiRE INQUESTS.

oner within whose jurisdiction any city,

corporated town, or incorporated village

Province, lies, whenever any
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R retion, or jn t'sulormity with the
f requisition of agent of an insurance
three householders resident

B
In the vicinity the fire, impannel a Jury
u from householders resident in the vicin-

1yNQ hear the evidence that may be adduced

L

touching or coticerning the same, and to render
a verdict under oath thereupon in accordance
with the facts.—20 V., ¢. 36, &. 3.

Altendance of witnesses. —1f any person sum-
moned to appear before any coroner acting un-
duthn:k neglects or refuses to appear at
the time place specified in the summons, or
if any such person appearing in obedience to
any such sammons, refuses to be examined or
to answer any questions put to him in the

course of his examination, the coraner may en- | .

force the attendance of such person, or compel
him to answer, as the case may require, by the
same means as such coroner might use in like
ug at Tdmnry inquests before him.—20 V.,
c. 36, s
Punishment for non-attendance.—1f any per-
son having been duly summoned as a juror up-
on any such enquiry, does not, after being op-
euly called three fimes, appear and serve as
such juror, the coroner may im upon the
so making default such fine as he thinks
E not exceeding four dollars ; and such cor-
oner shall make out and sign a certificate con-
himth name, residence, trade or calling
of person ':?ether with the amount of the

fines and forfeitures so eertified
coroner, shall be estreated,, levied and
plied in like manner and subject to like
wers, provisions and penalties in al respects,
been of the fines imposed
such quarter sessions.—20 V., ¢. 36, s. 5.

coroner nol effected. —

§

evidence, or otherwise, but all such powers

shall extend to and be exervised in t of

inquiries under this Act.--20 V., ¢. 36, s 5.
‘napectors %c:ha in Montreal and Quebec

emporwered. and superintende: to
:u;dju or recorders for the cities of Quebec

Mon shall have, with regard to fires
occurring within the said ¢ities respectively, all

the powers, authorities and duties conferred on
coroners by this act, and within the said cities
all such inquests or enquiries shall be held re-
spectively by such inspectors and superinten-

mts of police or the recorders thereof. —20 V.,

shall be entitled therefor to the sum of §10, and
should the said enquiry extend thondoneday
then to §10 per diem for each of two days
thereafter, and no more ; and the official order

the presentation of

- .
6, 6.7, e 4,5 Vo c. 24, |

pa:
order.—20 V¥V, ¢c. 36, 5.
8

" | mation of an American Institute of Actuaries,

" | ave entirel iamdvﬁlaomt,m

have decided 20 adopt a scale of prem- &
iums, tohhoﬁctnﬂ-"‘t:';- of the pre- )
sent

—fThe New York Board of Fifé Underwriters
have set aﬂ‘t $50,000 to be publicly offered
in rewards o‘co- - ' t
of persons arson

—Dr. Kempson, of the AN INsun-
ANCE CHRONICLE, of Toronto, uced to the
Chnmbarolwulnnnmutl*hnm
was yery happy in his remarks to that bedy,
and his i ug anners any gmﬂ-n{y
bearing produgsd a most fa ¥ble impression
on the various members with wiibm he came in
contqet. His pleasing address gained him many
e s S

i wel-

connil!ommub to which it is
mohd,nmlhdiud'hh , intelligence

-t nYorkacﬁJb |
will an extra ing on 11th Decem-
ber, for the of and
upon the various im
{:rm i th-d'ill

presented the jected } an \
A Dourtm;’: the of mak-
ing official valuation of the of each
company belonging to the chamber, under such
basis as may be decy upon—for
the establishment of an
Table of Mortality— the experi-
ence of the com: - 'ithht:
Chamber, and of s disposed *to contri
similar data—and for the ition of
other relevant information accessible
from time to time. .

—The first , ha in. view the for-

Weight Homsans, Packler, Baer, Phili
y ri Homans, A illi
Bnm‘,' Kellogg, McAdam agd Eotz were
present, and it was unanimously. resalved w
an Association of Actuaries is gesirable,
thn;icon:::noeollu be mﬁ:«;‘m

wer to a meeting st A
R. on this conn’% were d.|,>-

ILM'.?M Wright, D. P, Fackler,

. Beers . When
ghhmﬂbﬁh})%nnm&,lm
ing actunries called proceed-
ings be taken to insure the i tion of the
projected institute by charter. . Dodd and
other disti whdse sympathies
unavgidably absent. ;

Risx 10 Humax Lire ox Ramiays. —Acca.
rate statistics bave i

lessness or by sceident. If his own
be excluded from the estimate; his

death by hanging is one hundred and thirty
times as great. Ninety nine

" Proviso,—But in the case of an investiga-
tion concerning any fire occurring in places not

people die of cancer in Englan i as
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and there hmmhﬁebeliduut
ground will be en next summer. An
earnest effort is bei ta have the road

the Province of Quebee, President ; Mr. James
O'Hallorar, Q. C., Vice President: Mr. Nath-
aniel M\? Treasurer ; and Mr.
Samuel W. Foster, Advocate, Managing Direc-
tor,

Otticial Mstices.

—Notice i given that application w
made to the Legislature of Ontario for an
incor&rm the Torontd, Grey and Bruce Rail-
way Company, and to empower the said com-
Fnytoo@-uwtlrdlnyfmtbocﬂyd

int in the vicinity f, and thence to
ount Forrest or Durham, or some point in the
vicinity of either, and thence to some point on
Lake Huron, to be determined by tue county
council of Bruce; also to ‘empower the said
company to comstruct a railway from some
point in the line above mentioned to the town
of Owen Sound. i
d—Au\; ion will bl?nio&o Parliament
uring present session for an act to incor-
certain under the name and style
ts' Ex Company of the
Dominion of Canada,” to enable them to facili-
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Extexsive MiNxiNG OPERATIONS, — Near

Smartsville, Nevada ‘county, California, up-
wards of §1,000,000 of gold have been taken
from one ¢ of 100 acres since: March, 1865.

‘“It takes a mine to work & mine” says an old

Spanish proverb, and to o the mine under
notice, tuok nine years of in t labor, and
an enormous e of money. It has

feet deep, in which is distributed three tuns of
quicksilver to catch the gold.
in washing costs $25,000 per annum, and 125,
000 poun of powder are expended annually in
blasting. — A meriean Jowrnal of Mining.
“GoLp Srarmsrics.—The nction of the
precious metals in the U tes from 1867
inclusive, amounted tn $457,500,000.
_PrrrRoLEUM.—The |Secretary of the U. 8.
'.\. wy, in his recent report to Congress, says:
T'he act approved April 17, 1866, appropriated
$5,000 for testing the use of as a
fuel under marine boilers. An elaborate series
of experiments have been made at New York
and Boston navy yards, and the conclusion

THE CANADIAN MO
council of Potton lsdBoutito tabes similar -trpu'rned et is, that convenience, comf
and safety are against the use of

: balk and weight of fuel carvied.

NETARY TIMES AND INSURANCE CHRONICLE!
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m in
. steam vessels, and that the only advantage thus
far shown is not a very important reduction in

cni.u."m- b,t‘.'
av to
M:mm
benefit of B. & C. Plea, denying the assign-
ment &c. Thopolg.m.{a‘mm
utol-snment. sale and transfer by A.
to B. & C. of the goods insured was proved.

3

head office at Montreal ; that the secretary
icy, and . .hichtbedmm‘h
’ A hew Yy upon w -
the unexpired term of the old polkz

]
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/C. paid an additional premivm to M. to cover
an increase of the risk. Held, that this evi-
dence was sufficient to sustain the issue for the
sh.intiﬁ. Held, also, that the declarations

» one of the parties for whose benefit the suit
was brought, was admissible as evidence for
the defendants.

Phenix Mutual Life Jasurance Co.
HARTFORD, CONN.
Accumulated Fund, $2,000,000, Income, $1,000,000

lSComdﬂ:;d in 1851, Is ome of the
most Companies doing business in the

Naceackuseti Ineurance Reports show that 1 neatly
all important

to their imterest to and examine our system
Policies payable either in Gold or
currency.

ANGUS R. BETHUNE,
General Manager,
Dominion of Canada.
Office: 104 St. Fraxgors Xavizr St. MONTREAL

&& Active and emergetic Agents and Canvassers

~wanted in e town and village, to whom lberal

inducements be given. 16-1y
J. R. Boyce,

OS. 63 and 65, Great James he: Montreal,

and I nds of TOYS and

Dealer n?omr of all ki
FANCY €00DS. J. R B. is the only manufacturer
of La Crosse Sticks for the new Indian Game of LA
CROSSE, and has B
with the printed Rules of the Game. He
factures a'l the requisites for Croquet, and all other
Parlour and Lawn Games. Basbets, of all kinds, and
every variety of Heir Work, Wigs, Cw Beards,
&¢.; Diess and Theatrical Wigs, for sale, olesale
and Retail Parties engaged in forming new La
Crosse Clubs, will do well to apply direct to the
above §ddress.

Nov. 30, 1807,

F — ——

PROSPECTUS

| or
The Wellington Gold Mining Co.

$5 cach, of which $100,000 is reserved
Working Capital.
Dinzcrons.—Hon. John g, M. P.;

Solici « =« = = Messrs McMurray & Rae.
. ers, - Thlo]lltadhlu
This is organized for the purpose of
developing zl-ernl dm.rz

tion, and the same through
it, there is mo reason to doubt the ‘of

the Wellingten Company will,
in richness even the ce W'm‘dm-

Bome samples from the Mine having .
mm-‘d:mt; . .
El Dorado, ounces Gold of the
of - giving $121.35 as the .y."h\d
uartz, 35 »s
m?.u-maqmm-uum-ﬁ
has produced an ingot of Gold valued at §53 85
Mr. Benjamin Lombard, of the Mining
Campany, states that he twp assays to be
made of from the shaft sunk upon the
pmyol Wellington to the depth -
of ve feet, which yielded 36 and
$62 of Gold and Silver to the and from five
c.uho(mmnhtﬁ.o“lr.
yekoff, Assayer, of Madoe, $22 of Gold
and Silver to the ton, and as ‘assays were all
made from specimens takem the second lead
-pum.vuehhm.ma
the Ri Minelead, and near the
no stronger of
the exceeding richness of the leads loeation.
Itis o com-
, and also to ] hilt,
which will at ence show extent and number of
mineral veins traversing and thereby
meputbdmi-lum , and obtainin;
s -
Nl in addition the
‘ompany pon
sl S
per ca-
tion, and the remaining four equal
mon! payments .
Am«-fa communieations
to be addressed to the |

Toromto, Nov. 20th, 1867.

16-1y

Tlls Paper is prioted from Messrs. Miller &
Ricuards’ Extra hard metal Type, sold by

W. HALLEY,
Lt $3 Bay Btreet, Toreato
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Berkshire Life Insurance Co.,
OF MASSACHUSETTS.

MoxrTrEAL OWFIcE:
20 GREAT ST. JAMES STREET,
INCORPORATED 1851 —SECURED BY LAW.
InsvnEp

holders.

Montreal Hon. Geo. B. Cartier,

Ministorof Militia Wen. Workman Bay., President
:-t;.u}.al--. C8.;'B.]

EDW. R TAYLOR & Co.,
ly. Great St. James St, (over Pickup's News Office).

Extract of Hemlock Bark—Extract

Doz 490, Teronto, Outarie ;
THOR W. JOHNSON,
At American House,

ML-, Moassachusetts.

Or,

novl—14-1yr

The Canadian RMonctavy Times.
THURSDAY, DEC. 19, 1867,

THE UNITED STATES BANKING
SYSTEM. .

The national banking system of the United
States is so highly gulogized by its advocates,
that an examination of its principal features
possesses more than ondinary interest for us
at the present time. Up to 1863, the cur-
rency of the United States consisted of the
notes of banks chartered by the various
States under peculiar State laws. Funds
wére needed to carry on the war, and every

7 | means to raise them having failed, a national

banking system was inaugurated to meet the
wants of the Government. Certaiw rights
and privileges were proposed by the Govern-
ment to the old banks if they would organize

| under the new plan, while compulsion in

the form of a special tax on circulation was
brought to bear on those banks that stood
out. An act was passed ‘“t> provide a na-
tional currency, secured by a pledge of United
States bonds,” and approved Feb. 25, 1863,

This act provides for the establishment of
& bureau to execute the law, with a comp-
troller as its chief officer. It allows associ-
ations for carrying on the business of bank-
ing to be formed by any number of | persons
not less than five, which on organmization
shall furnish to the comptroller a certificate
specifying the name, place, ¢apital, names
of shareholders, &. No association can be
organized with s less capital than $100,000,
except in certain places. 1f the certificate
is satisfactory, the comptroller authorizes
the commencement of business. Each direc-
tor is required to take an oath that he will
diligently and honestly administer the affairs
of the association. The sharehélders are in-
dividually responsible; and are Jiable for all
debts of the association to the amount of their
stock at par value, in addition to the amount
invested in such shares, with certain limita-
tions. After compliance with: the prelimi-
nary provisions of the act, and before com-
mencing business, every association shall
deliver to the Treasurer of the United States
registered bonds, bearing inferest o an
amount not less than $30,000, nor less than
one-third of the capital stock paid in, and

| the deposit shall be increased as its capital

may be paid up or increased, so that every
Aassociation shall at all times have in deposit
with the Treasurer bonds to the amount of
at least one-third of its paid eapital stock.
Upon the delivery of bouds to the Treasurer,
the asseciation is entitled to receive from the
comptroller circulating notes of different de-
nominations, equal in amount to ninety per
cent of the current market value of the U. 8.
bonds, and at no time shall the total amount
of such notes issued exceed the amount of
its capital stock paid in. These notes are
signed by some officer of the association, so
as to make them obligatory promissory notes,
payable on demand, at the place of business

of the association. Omce or oftener in
fiscal year the officers compare the
pledged with the books of the com

and their accounts also. The bonds

ed for the security of the -circulation
required to be held exclusively for that
pose until the notes are redeemed.
ever the cash value of the bonds

is reduced below the amount of the
lation issued for the same, the comptroller
is authorized to demand the amount of such
depreciation in other United States

at cash value, or in money to be

with the Treasurer, so long as such depreci-

ation continues. The total liability to auy
banking association of any person or of any
mpnycﬂmtornouyhcmd. :
at no time exceed one-tenth of the paid
stock. The discount of dona fide bills
exchange drawn ggainst existing values
the discount of commercial paper
owned by the person or corporation or firm
negotiating the same is not considered as

money borrowed. Every association llcit* p

is required to have on hand, at all times,
in lawful money of the United States,

amount equgl to at least twenty-five per cent
of the aggregate amount of i‘s notes

circulation and its deposits. When

amount is below twenty-five per cent., the
banking association must not increase its
liabilities or declare dividends. If the re-
serve is not made good within thirty days,
a receiver may be appointed. Before the de-
claration of a dividend, each associstion is
required to carry ome-tenth part of its net
profits of the preceding half-year to its sur-
plus fund, until the same shall amount to

twenty per cent. of its capital stock. A

report is made to the comptroller, under
oath, exhibiting in detail the resources and
liabilities four times a year. A statementis
also required monthly. On receiving notice
that abank has failed to redeemany of its cits.
culating notes, an agent is appointed by the
comptroller to examine, and if ddullt*
been made, the bonds

are paid by the Treasurer, and & receiver
may be appointed to wind up the association
in default. All transfers of notes or deposits,
and all payments made after commission of
an act of insolvency, or in contemplation
thereo’, except payments mac e on circulating
notes, are null and void.

By the Amendment Act of 1865, it is pro-
vided that upon the deposit of bends with
the Treasurer, cireulating notes equal in

amount to ninety per cent of the market ¥
value of such bonds are issued to each bank- :

ing association, and the amount of circulat-
ing notes furnished is in proportion to the
paid up capital; thus, if the capital is $500,-
000, 90 per cent. thefeof; if more than
$500,000 but not $1,000,000, 80 per cent. ;
if the capital excceds $1,000,000 but does Bot
exceed $3,000,000, 75 per cent.; if capital
exceeds $3,000,000, 60 per cent.

The tax on deposits is one-twenty-fourth

ited are declared, ||
forfeit to the United States, and the notes = =
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of one per cent each month upon the average
amount; the duty on capital is the same
upon the amount beyond that invested in
U. 8. bonds; and the duty on circulation is
one-twelfth of one per cent each month.

The report of the comptroller for the past
year states, that out of 1673 banks, ten have
gone into liquidation. The ¢apital of these
1673 banks established since 1863, amounts
to $424,394,861. The total circulation is
$290,103,996,

THE FINANCES OF CANADA.

Tue Finance Minister has laid his State-
ment before the House of the financial con-
dition of the Dominion. From the 1lst of
July to the 30th November last,; the receipts
and expenditure were as follo'wu —

Ontario and Quebeo. ... ‘5,921,!3 am 502
Nova Scotia.............. 550,414
m m 471,966

Total.s...... ... 37,427}7 5,323,085

Thus showing an appareht surplus of
$2,104,550,

The floating debt of the. Dominion is

$6,911,901. This it is proposed to deal with
in various ways, by realizing debts due to
the Government, by a ic loan, by the

establishment of a Government trust stock,
in which trustees might invest with safety,
by the creation of terminable annuities, by
the establishment of a Government Savings’
Bank, by a life insurance gparantee fund,
and by the further ma Provincial
Notes.

The total estimated cpeldlm up to
30th June next is $14.391,301, and the esti-
mated revenue $14, 457,400

The progress of the goutry is gratifying.
In Nova Scotia, in 1866, the revenue fiom
customs and excise was $377,270. In 1866,
it had increased to $1,231,902" The imports
of that Province, rose from §8,349,160 in
1856 to $14,381,008 in 1866, while the ex-
ports rose in the same time from $6,864,790
to $8,043,005 exclusive of ships sold. There
Lad been un increase in shipping from
$4,594,000 in value in 1856 to $13,749,000
in 1866. The coal ‘and gold mines of that
Province have also in¢reased in productive-
ness.

New Brunswick has not been less pros-
perous. -In 1856, the customs duties realized
$396,996 and in 1866 $1,186,751. The im-
ports in the former year amounted to $7,505,-
880, and in the latter to $10,417,495, while
the exports rose from $5,366,755, to $6,639, -
275, exclusive of yessels sold.! The vessels
owned in the Provinceincreased from 133,669
tons in 1857 to 233,945 in 15686,

In Ontario and Quebec the imports in 1858
amounted to $29,777,852, from which they
rose to $52,637,675.iu 1866, showing an in-
crease of 81} per ¢ent. in 9 years. - In 1858
the exports amounted to $23,472 609, from
which they inerpased’to $33,930,789 in
1865-66.. The large exports of 1865-66 were

. owing to exceptional causes, an{l the decre se

in 1866 and 1867 might at the first glance

seem unsatisfactocy, but it il gnufyng to
know that though trade has fadlen off with
the United States, new channels of trade
have sprung up with other countries, and
that our total exports for 1866 and 1867, as
compared with our exports in 1864 and 1865,
show an increase of upwards of $5,000,000.
Compare the present year with the 10 pre-
ceding years, and it will be seen there was
an inérease of 107 per cent.

It is gratifying to know that commercial
intercourse had increased among ourselves.
The exports in 1863 to the British North
American Colonies from Canada proper was
in amount $935,000, but it had increased in
1867 to $3,480,000, almost double the
amount of exports the year previous. The
imports from the Lower Provinees are in-
creasing enormously. There are now three
lines of steamers plying between the Lower
Provinces and Montreal, coming up freight-
ed with coal, ke., and carrying back flour.
It thus appears that the productive powers
of the country are more than sufficient to
meet its engagements abroad.

STATISTICS OF 1866.

It appears by the report of the Auditor
General that the amount of moneys in the
hands of Building Societies, Permanent and
Terminable, in 1866, was, $3,910,820.93.
The returns from Savings' Banks and Sav-
ings’ Branches of Building Societies, show,
$3,571,494.65 due to depositors, of whom
there were 15,179, averaging $235 to each
depositor.

The Mutual Fire Insurance Companies
show $1,274,863 assets, $307,828 liabilities,
$224,819 income, and $247,549 expenditure;
also risks taken during the year $15,540,294,
amount of losses adjusted $115,788, not
adjusted $11,817, disputed $8,606; a table
given elsewhere affords the details.

The Fire Insurance Companies incorpo-
rated within the Province, with the excep-
tion of the Provincial Company, furnish a
statement in substance as follows :—

Premiums received.  Losses Paid.

British America ... $153,541 $137,354 |
D « e« cocn oot sce 78,904 242,399
estern.......c..... 125,282 67,358

The table allotted to Foreign Fire Insur-
ance Companies isabsurdly vacant. Out of
fifteen Companies, only six deign to farnish
a statement of their affairs, and the state- |
ments they do make are grotesquely meagre.
The Companies that profess to make state-
ments are the Liverpool London, and Globe,
the Hartford, the Pheenix, the Queen, the
London Assurance, and the Western of Eng-
land. While the Royal, the Etna, the Scot-
tish Provincial, the North British, the Lon-
don and Lancashire, the Commercial Union,

the Lancashire and the Home appear to have
vouchsafed little or no information. The
Life Assurance Companies are not required
to farnish statements.

If our could only spare a little
time from occupation of tinker-
ing the constitution, we might be tempted

to ask them to give the subject of insurance
returns some attention.

. have been found on this lode,

BILVIB llm OF ‘mUan BAY.
wm.mmuuh—.w
awakening to the importance of our mineral re-
ing increased attention, and will in future rreate
s demard for labor and the spare funds of
capitalists among us to an' extent which not
our people become generally aware of the hid-
den riches embosomed in the rugged rocks that
goto-h-ptholupm, ‘to the north,
this will become a favorite! pursuit, and will
receive an amount of attention proportionate to
the neglect with which it bas hitherto been
treated. There is in this line abundant and
profitable employment in stqre for all our sur-
plus population, and for the additions that im-
migration will annually make to it. Among
the discoveries that the past year has added
to previous kmw-uhn-w;m
pmimttbvdthydlvﬁnlﬁ(mbuto
the north of Lake Superior. ' Of this very little
:Muykm'-umt%n-d'hﬂ

bly Jies in the fact thist no efforts Have
been made Yo advertise it, bt ou the coitrary
those interested have rather concealed their in
hmaﬁonntomcm,aﬂaduvoxul
hoecm-nueholitupo‘b. A brief gene-
ul“cbdmmvmh.&h,mu
not fail to prove interesting. *

The discovery of the ¢ x‘ud silver on
Thunder Bay, north shore of Lake Superior,
occurred during the fall of 1966, and is credited
to Mr, John McKellar, a; Wnn. and
-hc-duﬂa-m%mmm
A rumoarof the discovery having reached this
city, a'party of American started in
the spring of the present year to the field of
discovery, and after a brief ezamination found
their wishes and expectations' more than real-
ited. A survey of mineralland was at once
comméenced, and on the arrivigl of the first boat
from Collingwood a large tract had been
secured, and in two weeks a posse
of practical miners was ht on;, who imme-
diately commenced work. | Reports of the
richness of the country had, in thé mean
reached the ears of various parties in - this
country aad the States, and much eagerness
was exhibited to obtain logations. Further
explorations and surveys wyre made, and ex-
tensive tracts of land taken yp, and the patents
secured. The only mining gperations carried
aMmdepAmoo-
pany, 'called, we believe, the “Shuniiah,”
composed ‘of Messrs. J. E! Withers, N. C.
Morse, B. Young, Juo. Gray, K. B. Wilsen
and Isaac J. Morse. They have commenced
two shafts about 200 feet npdt, on one of the
lodes in the territory, and have already at-
wm‘.p(hofwm'ﬂ)bt. From these
;eoud«ubhumtolmhub..ﬁ,n,
Mdmwe-ﬂm,ﬂ‘ckwd
silver, argentiferous galena; and leaf silver,
through the spar. This | is said to be
fully twenty feet in width, having ah east and
west bearing, mthdlpto’b.m a8 We
descend the lode. The she¢t of mineral and
metal is said to be about four inches in thick-
ness, intersperse through the spar and quartz,
and mingled with horne biende. The yield of
the watking ores from practicAl assay is stated
10 be at the rate of §700 per ton. |
also in another

. \
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wdmmumm.m
larger yield. We were shown a button of pare
silver said to have been taken from 2§ pounds
of rock, which was worth §1.50.

More recently, the Thunder Bay Mining Com-
pany has been formed, composed of gentlemen
chiefly resident in Montreal, with a large capi-
tal ; they commence mining operations the pre-
sent winter. Their territory is one of the high-
est promise, and judging from surface speci-
mens, should prove a fortune to the owners.
It is expected that other companies will com-
mence operations on the opening of navigation,
with ample means to prosecute mining and
develop their lands. In most instances the
sctual owners have the matter in hand, the
public not having been yet invited to aid or
participate either by stock subscriptions or
_otherwise. Upon the whole, there seems good
reason for believing this one of the righest sil-
Yer regions in the world, either on the old or
new continent. Should this view be further
substantiated by future developments, it must
prove a great source of wealth, not merely to
the immediate owners, but te the inhabitants
vf the entire Dominion.

The means of travel for the past season were
by the steamer Algoma, which made semi-
monthly trips from Collingwood, but next sea-
son it is expected that regular weekly commau-
nication will be established by priv ate enter-
prise, if not by Government aid.

ALL CASH w. NOTES. _
We have not sufficient space at our dis-
posal this week, to admit correspondence on

this interesting subject, but we hope to be

able to afford a hearing in our next issue, to
those interested in sustaining the different
sides of the question.

Fivancial.

ToroxTo Srock REPorT, Dec. ll.-;&nkol.

Toronto 115—bu at 111 ; Ontario Bank, 98
—sellers at 99; k of Montreal, 128 —none
in this market; ial Bank of Canada,
15 in demand at a considerable advance ; Gore
Bank, 80—no late sales: and heavy; Royal
Canadian Bank, 98—buyers at quotation : a&r
ing at 99; Canadian Bank of Commerce, 108—
offering at 102} ; Government Debentures, 6's,
;go@@ Ol—hrgeuhgl((lj)o;‘(}onnn.nen 5's,
89—offermg at 89; nty Debentures,
to realize 6§ —in demand : none offering; City
of Torouto, 7--in demand : none offering ; Tor-
onto City Gas Company, 105—buyers at quota-
tion; British America Company,
574—No transactions : price nominal ; Cuni—n
Permanent Building Society, 117} —offering at
quotation ; Western Canada, 108—in demand :
none offering ; Freehold, 102—buyers at quota-
tion ; . danded Credit Company, 40—
price
ToRoNTO PERMANENT BUILDING SOCIETY. —
Ita that the ameunt of loss sustained by
the defalcation of Mr. McKee, the Secretary,
was $5, 872.43, ]
—We had the of a visit from Dr.
Kem of the Toronto MoNETARY TiMES,
to-day. Dr. is on a canvassing tour for his
valuable publication, and speaks highly of the
business prospects of the west.— Montreal Ga
pelle.

!Iaﬂntj?nﬁnm

Townowro, December 12, 1867.
Tiie intetvening period bétween the cloge of navi-
gatiou and the ¢ vumence nent of sleighing is always
one of much dailuess, and this year it is heightened
by the closeness of the money market and a general
fecling of cautiousness respecting engagements ex-
tending into the future. Should tie Commercial
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of the sugar much improved,
for America for best Vacuum

ring has
reduce prices for ordinary samples; well known
brands «f Vacuum Pan are readily saleable, but the

., F.8. 8, Lon, ofa of his
&mahﬁmﬁ" The

Rellance Mutual Life
SOCIETY, (Bstablished, 1840,) OF LONDON, B.

HEAD OFFICE FOR DOMINJON-<MONT
151y T. W. GRIFFITH, Managerd

—
Etnalnsurat e Company of Dublim
mm«mmmlﬁ

Capital, §2,500,000— A nnual I ncome
'11!!! Company takes Fire and Marine Risks
the most favorable terms. |
T. W. GRIFFITH, Manager for
Chief office for Dominion—Corner Bt
Xavier and St. Sacrament Sts., Montreal.

“MOmO O

“womK

Bank. '
3 ()eor%! F. Hills, Cashier State Bank of Hartford.
Jas

. Potter, Cashier W National Bank.
Hartford, Nov. 25, .
Many of the above-mentioned parties are
connected with other Life Insurance Companies,

all unhesitatingly commend our Company as * l'::

able, responsible, honorable in all its
most worthy of public contidence and patronage.
JOHN GARVIN,

Toromnto, Dec. 3. 1867.

only engairy for common Muscovado is for ship t
w‘*-‘ Rum. —If the demand for Molasses
should slacken 5o as to reduce Vacuum Pan below
24 cents per gallon, most of it will be sent to the

, and we may look for larger shipments of
this article. At preseut the firm appearance of the
English market has had a correspouding effect here,
and choice fots are held for extreme rates. Transac-
tions have taken place during the fortaight at fol.
lowing rates : —Swugars (package included sold by
100 Ibs. vutch, 10 per cent tare, prices £.0.b.), in
hhds. of about 1800 lbs.; Mascovades, equal to No.
8 Dutch standard, $3.70 per 100 lbs.; vados,
equal to No. 10 Dutch standard, $4.2) per 100 Ibs. ;
Vacuum Pan, equal to No. 14, Dutch & $5.75
per 100 lbs.; do. No. 18 do. $6.10 do. Molasses
(package included, sold by lmperial gallon, in puns.
of 100 gals., Muscovado from 20 to 24 cents as to
color and density ; Vacuum Pan from 25 to 30c. do.
Rum (colored, package indluded, sold by lLuperial
gallon, in puns. of 100 gals. frum 35 per cent to %5
overproof, 42 to 45 cents., 38 per cent to 40 over
prout, 46 to 49 cents per gallon.

BRriTisH COLUMBIA. —We beg toacknowledge
the receipt from the adthor, Arthur Harvey,

The Commercial Union Assarance
Company,

19 & 20 ComsmiLy, Loxpox, ENGLAXD.
Capital, £2,500,000 Stg. —Invested over §2,000,000
Fuu-: DEPARTMENT. —Insurance granted on sl
descriptions of erny at reasonable rates.

LIFE DEPARTMENT.—The success of this
branch has been um —NINETY PER
CENT. of premiuimnsnow in hand. mJur'o pre
miums were over $100,000. Econom manage:
ment guaranteed. security. ate rates.
Qrrice—385 & 387 St. Pavr Sraesr, MoNTREAL

MORLAND, WATSON & Co.,

Jor
Faep. Covr, Secrefary.
Inspector of Ageacies—T. C. Liviwosrox, P.LS
W. M. WeSTMACOTT, Adgent at Toronto.
16-1y
Alex. W, Sceott,

Ixsun/mcn AND COMMISSION AGENT,
27 Bedford Row. Halifax, Nova Scotia. -

General A Toronte Street.
gent, ey
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STOCIK AND BOND REP()RT.
"The dates of our quotations are as follows : _rmao,n.au-nom-l.mu,mmrmmau:&.uru{-mxx«n
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D mé’mncn .cmwmou.

CAPITAL. ..

ccsensn nen s 421,000,000 STERLING.

INVESTED IN CANADA (185§)...... oo 500,000, | \oe

Canada Head Office, Montreal.

LIFE DEPARTMENT.
CANADA BOARD OF DIRECTORS:

H T Advocate,
5 MWmlLG
BacHE, Banker,

Wi

Portable Fire Extinguisher.

HE EXTINGUISHER
IS A SELF-ACTING
PORTABLE ENGINE,

g

4

]

Machines have already been introduced into
House, the of Jacques & Hay,
arehouse of Messrs. Walker & Sons, besides
vate dwellings in Thronto.
W. ROWLAND & CO., General 4
34 King Street Bast,

Assurance Soclety,

Established. ...............A. D. 1840,
Incorporated .............. A. D. 1854
EXPO“RID by British and Canadian Parlia-

ments for

35§
!

nis,
orouto.

European

LIFE ASSURANCE,
Annuities, Endowments,
and
PIDELITY GUARANTEE.

Annual Income, over £330,000 Sterling.

THE ROYAL NAVAL AND MILITARY LIFE

Departinent is under the Special Patronage of
Her Most Gracious Majesty

THE QUEEN.;

The EUROPEAN is one of the largest LIFE
ASSURANCE Secieties, (independent of its Guar-
antee Branch,) in Great Britain. It has paid over
Two Millions Sterling, in Claims and B muses, to
representatives of Po 1cy Holders.

HEAD OFFICE IN CANADA :
71 GREAT ST. JAMES STREET, MONTREAL.

DIRECTORS IN CANADA :

(All of whom are fully qualified Sharcholders,)

Hesny Taomas, Esq,, Winiiam Wokxmay, Esq.,
Huvon Aviax, Esq., Fraxcots LeCrarre, Esq.,
Cl. BrYDGES Esq. The Hon. Cras. ALvLeys.

Manager for Canada,
EDWARD RAWLINGS.

Agent in Toronto,
W. T. MASON,

151yr Oxramio Harr

Philip Browne & Co.,
TOCK, MONEY ANDP EXCHANGE BROKERS,
) Estate and Coltmission Agents. Advances
wade 'n Securitivs. No. 67 Yoage Street, South
f Kiag St., Torvato, -

Briton Medical and
Association,
with which is united L
BRITANNIA LIFE ASSURANCE COMPANY.

Capital and Tnvested Funds. .. ... £150,000 Sterling.

AXNUAL lualn,—m,()‘o 8re.:
Yearly iacteulnguthrmof £25,000 Sterling.

HE important and pecnlhrm
T troduced by this Com; , inapi the peri-
odical Bonuses, so as to make during
life, without any Mghet rate of premiums being
charged, has cansed the success of the Brivox
MeDicaL ASD GENERAL to be duﬁ
in the history of Lik A.-u

dence and forethought.
No extra charge made to members of Volunteer
Corps for services within the British Provinees.
&& Toroxto Acexcy, 5 Kivo 8r. West.

oct 17—9-1yr JAMES FRASER, Agent.

ETNA
Live Stock Insurance Company,
or

HARTFORD, CONN.

DIRECTORS : .
E. A. BULKELEY, C. C{ KIMBALL,
SAMUEL WOODRU¥F, T. O, ENDERS,
AUSTIN DUNHAM, ROBT. E. DAY,
E. J. BASSETT, EDWD. KELLOGG,
J, 8. WOODRUFF, ALVAN P. HYDE.

This Company Insures
HMORSES AND CATTLE

AGAINST DEATH
BY FIRE,
ACCIDENT,
OR DISEASE.

AGAINST THEFT,
And the
HAZARDS OF 'l'RA.NSPOITATlON

C. C. KIMBALL, President.
T. O. ENDERS, Vice President.
J. B. TOWER, Secretary.

Parties desiring Local Agencies will apply to

E. L. SNOW, GENERAL AGENT,

novl4 '67-1y Moatreal.

-llll' Lands.

I‘Am IN IADOACrFO.QLD REGION, eﬂiﬁﬁ

v
Lands containing Argentiferous V:‘ﬁl-l. will
be sold to parties desirous of organizing Companies,
and most of the Purchase Money taken in Stock
For further particulars, apply tb
P.0O. Box 906,

Dovil—14-4 Toroato.

The Victoria Mutral
FIRE INSURANCE COMPANY OF CANADA.

Ingures only Non-Hasardous P.operty, at Low Rafes,

BUSINESS STRICTLY MUTUAL.

GEORGE H. MILLS, President.
W. D. BOOKER, Secretory.

i uu A-ochtlo- of looch.‘.

‘ INVESTED FUNDS
UPW ARDS OF £1,000,000 STERLING.

THS Institution differs from other Life Offices,
in thst the
BONUSES FROM PROFITS
A lied on a special system for the Polieys
- hoiders

in- | pERSON AL BENEFIT AND ENJOYMENT

DURING HIS OWN LIFETIME,
WITH THE OPTION OF .
LARGE BONUS ADDITIONS TO THE SUM
ASSURED.

The Policy-holder thus olitains
A LARGE REDUCTION OF PRESENT OUTLAY
om
A PROVISION FOR OLD AGE OF A MOST
IMPORTANT AMOUNT IN ONE CASH
PAYMENT, OR A LIFE ANNUITY,
Without any expense or outlay whatever beyond the
ordinary Assuranre Premium for the Sum
Assured, which remains in tact for
Policy-holder’s heirs, or other
purposes,

—_——

CANA pA—HONTBSAL—M D'All_-»
DIRECTORS:
Davip Tomrmaxce, Esq., (D. Torrance & Co.)
Grorox Morratr, (Gillespie, Moffatt & Co.)
Avrexaxpes Monnis, Esq., M.P., Barrister.
mnmuco E Canmiza, M.P., llnld&o

THOMAS llm, Esq., Banker.

Peren Reovatn, Esq., (J. Redpath & Son).
Solicitors— Messrs. Torrance & Moanis.
Medical Officer—R. Paruer Howarp, Esq., M D

! Secretary—P. WARDLAW.
Inspector of Agencies—Jaues B. M. Clmwl’

Notiece.

\LL PAYMENTS TO BE MADE on Account o

ONTARIO GOVERNMENT,
May be made to the
ROYAL CANADIAN BANK,
AND 178 AGENCIES.
E. B. WOOD,
Treasurer of Ontario.
Dated at Toroute, October, A.D., 1867. 124

American Invoices—Discounts.

Fixaxce DEPARTMENT,
ﬁd—qmﬂlﬂdil‘
is directed by the Hon. The Finance M."

represen
Such Notices to purmry
Canada Gazetle. s

R 8. M. BOUCHETTE

Pru; DerPaRT™ENT,
M.‘l.

Ottawa,
N accordance with the above , Notice is
hereby given that the .uw discount is
declared to t.hhd.ng' per cent., which percent- |
age of deduction is to be continued until ne xt Week- «!
iy Notice, and to apply to ul pun:h.u uad
the United States during tha!

R & l BOUC[IE‘ITB.




