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Notice is hereby given that a Dividend of Two and one-hall per 
oat, being at the rate of Ten per cent, per annum, upon the paid up 
r.~t.i stock of this Bank, has this day been declared for the 
carrent three months, and that the same will be payable at the Bans 
aad it* Branches on and after Wednesday, the first day of Sep- 

, l»09,lo Shareholders of record at the dose of business on 
17th August next.

.

1

ES.
By Order of the Board,

*7CEO. BURN,
General Manager.Ottawa, Ont., July 19th, 1909. «*-

1 ■

THE STERLING BANK
OF CANADA

Offers to the public every fecT 
their business and responsIbWh

A SAVINGS BANK DEPARTMENT 
tion with each Office of the

: ■

A
: '

i
,

1

BROUGHALL,F.

H

United Empire Bank of Canada,ffiroitoThe Farmers Bank
of Canada

account»
of tkid Bank to not onlyIt ie the at

» eafa and profitable depository for 1 
place wkcra its depositors may fwl « 

can do for tins si

, but •

betbeNotice is hereby given that a dividend at the 
rate of four per cent. (4%) per annum upon the 
fully paid Capital Stock of the Bank has been de
clared for the half year ending 30th 
and the same will be payable at the 
and Branches on and after

-

eidered a pleasure. H-
Si jf' I ii

June, 1909, 
Head-Office

F.

■

FIRST EDITION EXHAUSTED. 1Monday, 2nd August next
The Transfer Books will be closed from 1st 

to 15th of July next, both days inclusive.
By order of the Board,

W. R. TRAVERS,

- :
I ?

Eckardt s Manual
OF_

Canadian Banking

V

General Manager.
A

:

has met with universal approval. 
The first edition has heed sold. 
The second edition is

the metropolitan bank
CAPITAL PAID UP

•RKM'ïioÿflS). - on
UJnjmi-0

Head Ofis 
TORONTO. CANADA
Uum at Cradit i 

eh*. ...iyw' "

t-
! :iT “OOM. Ptraidrat. 

w- D. ROSS, G*. M press. r
k I !Orders bookechin advance.I«wy

DraA.ho.rht I !1 r-
5
i

THE BANK 
OF TORONTO

5: Bank of New Brunswick
HEAD OFFICE : ST. JOHN, N.B.

- $7H,m.Capital (paid op) -
Rost sad Undivided Profits over

•reaches Is New Bresswldi Neva Seeds
Prises Edward Island.

R. B. Ksssbn

General Manager.
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The Standard Loan Company TH4% DEBENTURES
ISSUED

In sums of $100 and upwards for terms of 
from One to Five Years. Interest paid half-yearly. 
Interest computed from date on which money is received.

We offer for sale debentures bearing interest at FIVE» 
'cent, per annum, payable half-yearly. These debeotens 
'an absolutely safe and profitable investment, as the purcfc*„ 
I have for security the entire assets of the company.

'"Capital and Surplus Assets, $1,340,000*1 
Total Assets, $2,500,000.00These Debentures are a 

Legal Investment for Trust Funds.
They are a favourite investment of Benevolent and Fraternal In

stitutions. and of British and Canadian Fire and Life Assurance 
Companies, largely for deposit with the Canadian Government, being 
held By such institutions to the amount of more than ONE MILLION 
DOLLARS.

ue
»n

Vicb-Pbbs.^akd Mas. Du 
w S. DI WICK

PneeiDEirr
ALEXANDER SUTHERLAND

Directors tj *

h,6hThonTord strathcona ssotmountrRoyaoug^
J. M. ROBERTS

J. A- HAMMERER 
HUGH S. BRENNAN

TOIA. J. WILLIAM) Ban!CANADA PERMANENT MORTGAGE CORPORATION Head Office : Center Adelaide aed Victoria Streets, BuiltTORONTOToronto Street

The RELIANCE
*4 kino emerr east - Toronto

J. Blachlock W. N. Douai 
Manaeer

et Capitol, folly paid • $ 775.BM...........................2,ooe,eo$

MORTGAGES on First Close For
and City Property

MUNICIPAL DEBENTURES PURCHASED NaJanes Cue* 
Vice-President

Hob. John Dev den 
President

THE p«
Assets

Deposits subject to cheque withdrawal. We allow inter*a 
par cent., compounded half-yearly on deposits of m 

dollar and upwards.
Da Santoros issued in amounts of $100 and upwards for peri* 
of from 5 to 10 years with interest at 4 per cent, per 
payable half-yearly. Monies can be deposited by Mail.

HURON ERIE II

Loan and Saving's Co.
INCORPORATED UM

Paid Up Capital 
Reserve ..
Assets, over

T. G. MEREDITH. K.C.. President

$ 1,900.000 
1,786.000 

II 900.000
AGRICULTURAL SAVINGS 4 LOAN CO. j. \HUME CRONYN

Manager
H. W. GIVENS.

Asst. Mgr.LONDON LONDON . . ONTARIO
Pald-UB Ce**,. ^ Food. *3R*

DIRECTORS:
Tnoeae Beattie. Vice-Pres.

| T. H. Saluais 
Money advanced on improved farms and productive city a**» 

properties, on favorable terms. Mortgages purchased. Deposits flow* 
Debentures issued in Currency or Sterling.C. P. BUTLER,

T. P.W. J. Reid Pres.

The Hamilton Provident and 
Loan Society

Capital Sakscrlfcttf, $1,500,000. Capital PiM-Up, $1,100,000
Reserve and Surplus Funds, $893,463.7e 
TOTAL ASSETS - S 3.924,396.66

DFRFNTIIRFÇ issoed for one or more years withIdWIf I UIILU interest at roar per cenL per annum, 
piÿnble half-yearly The Debentures of this Society are a legal 
investment for Trust Funds. Correspondence invited.

Street, HAMILTON, NT.
C. FERRIE, Treasurer

M. Misuser

D/

5% DEBENTURES 57
For a limited time we will issue debentures beerafi 

5% interest payable half-yearly
The Dominion Permanent Lean CempeajA. TURNER. President.

12 Etna Street Wegt. Toronto
F. M. HOLLAND. Oee. BFHON. J. R. STRATTON. President

LONDON t CANADIAN LOAN t AGENCT CO., ltd. CAN
- 103 Bay Street, Toronto

Established 1873
Reserve $485.000.

Debentures
l*«ued. one Hand cd dollars and upwards.

4 Per Cent.
Interest payable halt-yeerly. These Peheelures are an Authorised Trustee 
Invest™, nt. Mengage Loans made m Ontario. Manitoba and Saskatchewan. 

W. WEDO. J„ Secretary.

The Ontario Loan and Debenture Co. '£"*£££
Capital Subscribed. f2.M0.0M Paid-up. f1.200.000 Reserve Fund. F** 

Total Liabilities. S2.I44.0M

Paid-up Captai $t 000,000. Assets S u T»»."»

to five years Total Assets.

Debentures
Q pef _____ agency of Mol sons’ Bask. Legal4%

V. B. WADSWORTlf. Manager for Trust Funds.
Mortgage Loans on Improved Real Estate. ALFRED M. SMART,

THE TORONTO MORTGAGE COMPANY
OfHee, Mu. ta Toronto Street 
- $714.4*0 M

34*. 0M M
Capital Paid-op 
Reserve Feed j -Total Assets à *25.3.1» «

President '
MOM. SIR WM. MORTIMER CLARK. LL.D.. W.S., K.C 

Vke-Pres.. WELLINGTON FRANCIS. K.C 
Debentures issued to 
Deposits received at 
Loans; made on improved Real Estate, on favourable terms.

WALTER GILLESPIE. Manager

MILNES’

LACKAWANNA COMpay f%. a Legal Investment for Trust Funds. 
»A96 Interest.

/

HIGHEST SHADE OF
THE DOMINION SAVINGS 

AND INVESTMENT SOCIETY
ANTHRACITE

The price is just the same as other gradef., 
Why net buy the best ?"Masonic Temple Building. London. Canada!

.Interest at 4 per cent, payable half-yearly 
on Debentures.

f
t $

Phones M. 5597-5548 
Main Office 79 King St. East, Teres*T. H. PURDOM. K.C .president» N ATH AN IB L7M ILLS. Manager

*
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The Corporate Executor
Will bring into the m< 
of your estate Res^onsiom 
perienee and the Combine! 
dom of a competent 1 
business and profession

ADVISE WITH

The Toronto General Ti 
Corporation jj

ESTABLISHED 1 MU

THE ROYAL TRUST COMPANY
HEAD OFFICE. MONTREAL

Pal* - - U$1. *09.000

I.SW ■
itCapital Fally 

Rtaervt Faa0

BOARD OF DIRECTORS 
Lord Stretbcoea 

_nt RoyeL LCJLG»
Pmidoai

»~SkCïZtëummoa4
Vtce-Preeldent

Wis-
Sia H. M out agi: Alla»
R. B. Aaous
Si» Edward Clovsto», Haut
B. B. Gbbbbshislds 
C M. Hav»
C. k. Hoepae 
H. V. Meredith 
David Moaaica 
Sir W. C. Macdonald 
Ho». R. M ACHAT 
A- Macmidbb 
Jambe Roee 
Sut T. O. Shaughrriey. K.C V.O. 
Si» Wb. C. Va» Homs. K.C.M.O.

of
Ft

r s

TORONTO BRANCH 
|u»t of Montreal
Building

1 t

M. S. La RICHBY.

!*î
'è

—»

Executor and Trustee
• ' i _Trr

This Company may be appointed P *
under your will, thus securing a pe^gi%iei 
lute security such as no private individt 
expense which is no greeter than occurs 
duals are chosen in similar capacities

THE

Trustee 
» and abso. 
give, at an 

b private indivi.

<ir

;
TRUSTS MU GUARANTEE COMPART

LIMITED

43-46 King Street West,
ESTABLISHED

'pronto

Capital Subscribed If
Capital PaM Up eed Serplus, over 1

-

JAMES J. WARREN, MMPflhf . Dlrwotor.
*

National Trust Company, I
Limited

18-22 King Street East, Toronto
Ii$1,000,000

550,000
Transacts a General Trust Business.

CAPITAL
RESERVE

W. T. WHITE
Gen. Mgr.

J. W. FLAVELLE.

President.

I

■

Hr-f
is. lands valuedCounties Grey and Bruce collection, made on < 

and sold, notices served. A general financial buaia 
loan companies, lawyers and wholesale merchants 
^m—w^m^MHw^m ea • H. MILLINKDAVID’S Celebrated a*

\
Unsurpassed to Quality, Exception
ally Gcxfd Value. Electro-Chem
ical, Blue Black Writing, Fountain 
Pen Ink, Blue Black Copying, 
Brilliant Carmine, Letter!ne Show 
Card Ink.

; >
THE NAME IS THE GUARANTEE

*r;: !
:
I*

c

BROWN BROS., LIMITED
. TORONTO, ONT.

V

GRANULATÏCCANADIAN AGENTS

SUGAR
1 È

MANUFACTURED l|

THE CANADA SVGA* REFINING Ct*
Montreal. Que.

I

>

Limited

£ .
I-A.I

—rf g
-------------------i-jf*
A HEALTHY SIGN* \

l in the life of any publication ia. First: Mfc condition of j1» “**:

tcrihsrs. The resson is norfaeto seek.
This journals paid circulation is larger thsa ti

Advertisers in the Commercial get RESULTS! if 
from the rapidly - — ■—»— *

and best 
provinces 

place an advertise
ment in—

II- IE
t nf »F . weekly trade

its circulation
.pa perm.«

i
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buying
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SAFES-SAVE-PROPERTY Tie Me
, hi

TaTua

>

that is Tee

A Taylor Safe Will c «

Qm4
, J. & J. TAYLOR, TORONTO SAFE WORKSja

1*
AN •

to
The 1The Imperial Life F.H. DEACON ® CO. he* He

Assurance Co. of Canada
ASSURANCE IN FORCE, S23.73S.0S0

.V a® ***.„„

The
*■

a*e ehi
MEMBERS TORONTO STOCK EXCHANCS

Audi, • $4.553,844 
F mm, - 3,458,046 
liem, • 1,095,699 
Nt Sirplss, 478,213

Head Office
AesourrtStcuemrroPolicy-hocdck. TORON TO

••

97 Bay Street, Toronto

m Th
capital, 
can be 
dustry 
lation t 
during 
reason- 
profess 
only to 
upon h 
promis* 
The Sri 
away a 
philantl 
not req 
holders

COMMISSION ORDERS 
EXECUTED-ALL MARKETS

• • • tee,
1" «ernes ,,1,SLAIMC Tease,•

(ofSTOCKSV) 

UN. BONDS/0;

INVESTMENTSW'
IK ill

*

IS y
OLDEST ACCIDENT OFFICE.

RAILWAY PASSENGERS’ 
ASSURANCE COMPANY

LONDON, ENGLAND

MEMBERS TOROWV) STOCK EXCHANGE* lü

<<• II, Hr
I moter 1 
I 'estiga 

bp»k*P
I ticular 
I quiries
I *® US!
I concert 
I templai 
I dal an 
I as&ut' 

journal 
usually 
cial fol

tr-s/.CAPITAL
$5,000,000

CLAIMS PAID
$30,000,000 yy%> vIf

fnb*

134». \yy-JK
EMPLOYERS LU8UÏT.

Heed Ofcee 1er Cajdw 
y BAY STREET. Cer. ***** 

TORONTO
..wadOa*

CV

c »'• ThLf
possess
sense.

f> f
Apply F. H. Ruacll,

z

I nee atop 1849

SPRINGFIELD
Fire i Marine Insurance Company

.. B7,204,953 
2.910,733Surplue to Folley Holders

paid since organisation 41,682.487
A. W. DAMON.

President
CHAS E. CALACAR.

Vice-President
mm MURPHY, Ontario Agent, 19 Wellington St lost, 

TORONTO.

W. J. MACKAY,
Secretary

F.H. WILLIAMS, 
Treasurer

The Imperial Guarantee and 
Accident Insurance Co. of Canada

46 King Street West, TORONTO

Subscribed Capital $ 1.000.000 
Imperial Protection

OUR BONDS PROTECT YOU
Against defaulting employees. If yon need a 
bond write us.

OUR ACCIDENT and SICKNESS POLICIES
Protect you against loss from 'disablement.

E. WILLANS,
Gee. sad Sec‘y

1
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Trade Review and Insurance Chronicle

Toronto, Canada. July 24th 1909.
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cast upon every proposition that plays Ipinitocrntly 01 
otherwise, the mineral temptation of ;Sjii liknlhony, less 
money would be thrown away. Incident;*! ly, a few pious 
mythomaniacs would be footstepping this fgrth with thin

FOR THE MINES INVESTOR. ,

The investor, possessed of either large or small 
capital, plays a prominent role in Cobalt finance. Money
can be made in connection with legitimate mining in- _ p
dustrv as in any other. At the same time, mining specu- The opinions of both Professor M*er, t « to-
lation is risky. The faith of the investor is often blasted vincial Geologist of Ontario, and Mr. Ihtçnas W. utb- 
during the course of a single mining boom. For the 50n> Deputy Minister of Mines, carry oonyn t®*1* 
reason—he believes all told him by the experienced and gentlemen stand high in their profealioifc and neither 
professional promoter, who knows enough of mining wishes the Cobalt camp to become t Wjjffcri nt <> ran 
only to write tempting advertisements. When a return speculative booms. Twice has Mr. war?
upon investment of hundreds or thousands per cent, is j ings in this matter. In the report ( 1ÇJ0O) [pH tpe tM’io 
promised, it is time to separate fact from imagination. Bureau of Mines, he says: It ,a ** bg|gitfftetl 
The first things to remember are that few men will give the signs are too evident that the Colailt ifnmihg district 
away a good thing ; that a company promoter is not a *s to be the scene of another joint sto- « ompany 
philanthropist ; and that a genuine mining company does “boom.” The undoubted richness pf jljhc distric t » 
not require a fortune gathered from thousands of share- attracting to it not only those who 1**Wjj*° * "MRe 111 
holders to develop a valuable property. legitimate mining, but also that crak. ttf speculator*

However plausible mav be the story of the pro- which descends upon every rich mining temp in order 
moter or the broker, one need not swallow without in- to turn to personal advantage the hopes -Mjgain aroused 

Æ ■ vestigation. The painful hooking process should always in the public breast by the sight of thd àtt Ik* revealed 
I ha'jkept in mind. An independent report on any -par- mineral wealth. Their modus operani 1 * *! ° '**irse, <» 

J tiCBlar property is easy to obtain. Indeed, a few in- form so-called mining’ companies and tot their stock 
juries by the prospective investor in the right quarters while the public s expectations arc jf*t'
»dl usually prove to him the worth, or otherwise, of the hopes high. Too often these storks afie | J^ddy k’ught 
concern in the minor conduct of whose affairs he con- by those quite unable to discriminate *» < v. • n go,id and 
templates participation. Then there is the reliable finan- bad. only with the object of selling thkgn It an advance. 
cul. and technical Press, which is invariably willing to The whole process is a species of ganiblltif, dn<l has no 
«swathe investor with advice. The honest monetary more relation to real mining than Of* FK "n a r_a^e 
Journa,s are in close touch with development. They track has to the raising of thorougHbfr » hifraes. Ihe 
dually know the black sheep which gambol in the finan- result is invariably disastrous. It «1'lfPI have been 
C«1 fold. thought fhat the exploded booms of the mi♦ « would have

The most valuable, and as a rule the least utilized, warned the Canadian public against the 
Possession of the average small investor, is common- of gambling in mining stocks ; but j fy oerglv n') ,,n^ 
sense. Were this more exercised and its searchlight , learns wisdom from the experience of jJtfcrEjj and each

leather soles and empty stomachs.
1
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bogus mining companies. resources ,n general of our north country, ,t is to W
“The effect on the mining industry, however, is feared that another period of stock-,obbmg may y 

bad. Nothing so hampers or prejudices real mining as ushered in. The ignorance, credulity and superstate 
a period of inflation in which worthless stocks are of many people is vast concerning mining enterpn* 
palmed off in quantities on a loo-credulous public. The A few rich ore bodies are discovered in a distrct, he 
inevitable reaction sets in, and capital, fearful of further dreds of worthless claims are represented as being pn. 
losses, cannot be coaxed into mining Enterprises, no mismg, and a ‘boom is launched. People buy soe* 
matter how promisin» or attractive. Mining is regarded mining stocks, and forever after are cynical concern, 
as little short ofgambling, and the industry languishes the mineral industry. That a boom has baneful effects 
until events restore a degree of confidence, and ocular on the binerai industry is patent to all mining men 1 
demonstration is afforded that mining in many cases is this country. Since the collapse of the boom which beg» 
a highly remunerative business.*’ in the nineties it has been almost impossible to n*

The exploded booms of the past, to which Mr. capital on mining enterprises, no matter how promu», 
Gibson refers, are well remembered by United States they can be proved to be. It is to be feared tiuti 
and Canadian investors. The British Columbia boom and similar state of affairs will exist in two or tlirte jw 
the Nova Scotia gold fever are two which are respon- if a boom is now started nn connection with the CMÉ 
sible for sore memories to this day. The victims of every area. As regards this field, one thing should be rane» 
mining boom have been counted in all States of the tiered. It is this—that while certain claims have bee 
Union and all Provinces of the Dominion. passed by the inspectors, there is no evidence, in mat

The second warning is printed in the Ontario cases, that these properties will ever become divided 
Bureau of Mines Report (1907), and comes from the pen payers. It should also be remembered that it takes uttlr 
of Mr. Gibson: “A word or two was said in last year's capital at Cobalt to prove the quality of most da* 
report as to the then impending ‘boom’ in the stocks of and that a majority of those staked will prove barm 
Cobalt mining companies. The prediction was amply Companies do not need to be capitalized at high ngtl» 
verified, but no warning would have< sufficed to stem the No part of the world to-day. offers better opportunité 
tide of speculation which was then (steadily rising. To for legitimate mining enterprises than does Ontario ad 
follow ^the progress of a mining ‘boom’ iS*to take a Canada in general. It is to be hoped that the.mdoMn 
course in the study of psychology. News.incomes of a will not receive another setback through mining m 
rich discovery ; almost immediately the ground, good, paper. ”
bad or indifferent, surrounding the find is staked out as . „
mining claims ; a languid public is roused to interest by tie made by the Cobalt investor. Many mines t^ere * 
tales of sudden wealth ; exaggerated reports of the rich- being scientifically developed. An investment in Mr 

of the district appear in the press ; a host of joint stocks will as likely be rewarded as an investment m an 
stock companies is formed on lands of very doubtful other industrials. But knowledge and common sen* » 
value, but as near as possible to a known mine ; shares imperative possessions, 
in these companies are loudly advertised, and the public, 
whose appetite has by this time become whetted, buys 
readily. " The supply of such stocks being inexhaustible, 
there is little or no chance for prices to go up, and when

These are words worthy of heed. Money there is h

ness

MONTREAL’S GOVERNMENT AND CREDIT.

Unfortunately" it is not easy to forget bad things- 
the disappointed purchasers come to look for profits or \ Rova| Commission’s investigation into Montreal 
returns, they find, in some cases, a variety of excuses, civ-fc Conduct will rankle in the minds of onlooker! f«r 
in many nothing whatever. The really valuable pro- ^ time. It serves no useful purpose to analy* * 
perties are cither not offered to the public at all, or if ethics of dummv tenders, high financing, manipulât» 
offered are for the most part capitalized too highly. In an(j artistic municipal work generally. No one 
these, for a time the speculative fever may send up the care much as to who got forbidden financial frui$, <«
prices of shares, ljut the height is quickly reached and a broad sense, mere personnel counts little, ft
a reaction sets in during which everybody wants to sell principle is the serious consideration. Newspapers
and none to buy. 1 he stocks of non-operating com- other than those in Montreal, were pleased to reced
panics tecome unsaleable, and those of legitimate con- that the enterprising port city was the worst goven»
cerns drop to something like their real value. The on thc continent of America. Montreal journals Re
public is ‘shaken out,’ and loads with Objurgations the selves went further than that. They had an intima# 
mining industry, losing sight of the fact that the real view of the mud. Indeed, it would seem that the ft» 
causes of the loss were its own cupidity and the un- was the power for good ; it forced exposure.

The apparent apathy of the citizens is perhaps *
I his is the story of many mining camps in worst feature. It seems to have been a commoe W 

America, and this is what -happened at Cobalt in 1906. for men, or their agents, in high civic positions to P® 
In the fall of that year, when speculation was at its brings with the rapidity and versatility of the h 
height, the withdrawal of the Guggenheims, of New The music was good sound for the musician. But* 
York, from an option to purchase a heavy interest in notes rcad bv others did not impress as clean •** 
the Nipissing mine precipitated a break in the stock Everybody it seems knew that jig-jag steps were W 
market, from which it has not yet recovered. Though, taken along the municipal highway. No one SMf 
the losses were heavy, it is probable that the ‘slump’ feared to make vague accusations- Contrariwise, spec# 
was a blessing in disguise, for had the excitement con- allegations were made, but by the Press. Indig»** 
tinned it would have become more general, and the loss libel writs not having been the result, conclusion*** 
when it came, with the consequent demoralization, fajr|y easy. |f fear did not prevent outspoken*» * 
would have been ex en more widespread. These recur- the part of citizens, it must have been apathy, 
ring periods of excitement do much to hinder the de- j Montreal could not have been too busy m**f 
xelopment of mining as a business, and to discredit it money to forget that its housekeepers have import**
in the eyes of people with money looking ft* safe and duties to perform. Every village, town and city*
remunerative investments. Canada almost, has borrowed, is borrowing, or 1»»* I

The tfjird warning is that of Professor Miller, con- to borrow money for dex’elopment and imp 
tained ih~the 1907 Bureau of Mines Report (Part II.): The first question asked by the investor in m

* 1

scrupulousness of promoters.
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In both cases, dcteismiflBtton is present. 
In t

.• :s what kind of men will spend our money ? will not eat.
SThs civic’conduct, or even the talk of it, Montreal has In the former it is more so.
' -nit a severe blow to its credit. The one consola- sniffs contemptuously at meals till 

sustaineo troublc must surely be but temporary, him from doggedness. The viewpM
' ?“ Lch hard vommonsense is in that great city to changed with sound argument. ’ N 

.^ further cheap administration. All that appears to In Canada, the opportunités ffr
* is an awakening of many citizens to an better perhaps than in most other cMijfcfcs. Our natioh

is being made, our citizens are being! restfuited from many 
older lands, some, too, where instfrragice education has 

- been at a loW ebb. The newcomer ii 
of the solicitor. He should be culthi 
he sets foot on our shores. The i*g 

The life insurance manager and his assistants inicrC5ted in his welfare, in his first.-s 
choose their agents. The choice frequently rests with job may even be found by the life insui 
a superintendent. He, too, is of times the officer respon- fu|ness often writes a life policy, ||h [ man who says : 
sible for the efficiency of his troops. The agent under <.^0 onc ;s jeft for me to insure" stlfruld look around 
general orders proceeds with a guerilla warfare on the fQr anotber vocation.

—y of prospective policyholders. The insurance man- opportunities for the life insurance 
ager may think that such a territory entirely has been what ^ knowS| what other people know, |nd then knows 
won. Not a man, he thinks, has left wife and family bow to change that knowledge into a #|fe policy, a pro-
unprovided, in the event of the death of the breadwinner. ; p^r|y protected policyholder and dolladb and cents.
The superintendent nods his head and almost agrees.
All the insurance that can be placed has been placed.
The agent regretfully admits that business really does

slack. All this time there is an army of life insur- The vice-president of the Canadi 
a nee evaders. They fight from behind the ambush of way sayS he expects a 100 per cent* 
Not-at-home-and-never-will-be. If cornered, they are tb;s year. But it all depends upon t 
found perhaps to be anti-insurance fiends. The life agent * * * *
has much to consider. His is the task to squeeze busi- , While much has been written of f|i 
ness from an everyday orange which seemed, long ago, ;,s admirable harbor, few details h*vi 
to have become unproductive of juice. _ regarding that valuable - asset. The er

Of all tenacious individuals, the up-to-date life in- tbe entrance to the extreme end of tlw
agent is the hardest holder. It is well sometimes (bstance of fourteen miles, is free ftioii 

to reflect upon what should be his qualifications. A man depth to afford good anchorage anywh 
of tact, of good address he must be. Willingness to visit js straight, and is two thousand feet 
week after week, month after month, and even year^row€St part( with a least depth of thii 
after year a good prospect, should also be a possession. ytreme low tide. For a width of fifteen I 
Many a time a possible policyholder is lost because of a ;s a i^st ‘depth of sixty feet. Shipswill not, in the 
minor indiscretion on the part of an agent. A grocer natura| order of things, overlook these valuable coastal 
has lost customers because of omitting-to pass with them fac||ities. 
the time of day. To suffer disappoinment is never easy.
On many occasions have agents harped upon the neces
sity of insurance until their man is almost a believer, 
almost a cheque writer. At the psychological moment, 
the prospect bobs up with a brand new excuse. The im
patient agent then oftimes loses his prospect. The 
tactful man utilizes the new reason as another plank in 
his platform. The person who is a born business solicitor 
strengthens his cause with the aid of what, to others, are 
held as blank refusals. Every argument against the 
absolute necessity of life insurance can be transformed 
in time by the enterprising and patient solicitor.

There are two ways of worrying a man into the 
favor of a hearing—thé gentle and the exasperative.
Audience must be obtained with the minimum of dis
pleasure on his part. Arguments, brief, sound and con
clusive can be put into a nutshell and handed to the 
prospect. He may think temporarily he has heard 
nothing; that the agent has said only Good Morning 
and Good-bye. If so, the life insurance man has done 
well. He has not annoyed a likely policyholder who has 
been left with a serious sentiment for careful considera
tion at leisure. The agent must breed respect and not 
contempt.

How many times has such a man reported to his 
superintendent that in a certain district, new and unex
ploited perhaps, there remain no persons to be insured ? 
site possible insurers
is not.

tter the subject 
Stomach forces 
dan usually bem iON È life agent are» k

r k be necessary 
appreciation of individual duty. -itior
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with any part of Canada. From the R<x '*y Mountains to 
Peace Point, a distance of about Btkjj «tiles, following 
the windings of the river, there is an:a*j*râge of seventy- 
five miles of width on each side of thPsl’eice River that 
is equal to the soil on any similar lejjgjh of the Sas
katchewan. Much of this la^d is clp* g^airie, and all 
of that country would be good for It. Slough and 
upland hay is abundant, while the pe; serine and all the 
small fruits which grow in the NorttffWpt flourish in 
the Peace River country. When wil fa transportation 
company bring its steel key to unlock the Peace River 
treasures?

Areas in the Peace River country
IT.
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Those newcomers to Ontario who Ale sire to farm in 
the older settled parts have an ample |hoic<. Farming 
opportunities in that Province are sttijpu d up concisely 
and conveniently in a booklet of the wovlncial Depart
ment of Agriculture. It sometimes h.-dpetts that a man 
taking uji farming in Canada desirefta «ocial atmos
phere similar to that existing in the jlWother Country. 
There are -cheaper lands of the Crown Ifhara the farms of 
which the Government have now r6njjiile*l a list. But 
they are wild lands, and their productijwnqw» is a matter 
rather for the new than the midt^eSged generation. 
Some will ask, Why are these farrisBrièg offered for 
sale? In many instances, the farmer*’ fiqn^have secured 

homesteads for themselves in Ontario or

ma»
>re*

stk

V*

t the
rort
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edfc are there, hyt the right solicitor 

■Thousands of people to-day carry no insurance 
0,1 ^w*r lives. They can afford it, but they are prejudiced 
against it. In other words, they have not been educated 
to its benefits. To educate is to draw out knowledge, 
oot to ram it in. To make a man believe in the economy, 
the justness, .the necessity of becoming a policyholder*. 
°ne must turn his own knowledge and peculiar objections 
to account. The man who refuses to insure can be 
touched just as effectively as the erratic man who

new1 * in Western Canada. Some have g0n| into commercial 
and professional life. The home farm lit. t*ren left with 
the father. He is dependent on Iflrdl- l**lp. often in
efficient, and is anxious to retire frdnlj^cttte work. As 
an investment for the man with caplt.-m desires the 
independent life of a farmer, it is*jd|ji b'fill whether » 
more extensive and attractive list oj tfic|xx|ies has 
been compiled. $rl
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]FINANCE and ECONOMICS.i 5

.11

each have a worthy building. Our showing in London is nr, 
with the exception of the Emigration office, under * 

of Mr. Obed Smith. This attracts thousands of peepk

CANADA STILL BORROWING.
____  poor,

_ j care
As to Municipals— New Flotations—Canadian Repre- daily Thc matler deserves serious consideration on it

part of the Canadian Government.sentation in London.
Canadian Cabinet on Tour.

There is almost half of the Dominion Cabinet here lotLondon, July gth. „ „ ——
There is no halt to Canada’s demand for British capital. Mr. W. S. Fielding, Minister of Finance ; Mr. i rank Olim 

As has. been cabled, the Dominion Government loan of Minister of the Interior ; Mr. A. Aylesworth, Minister of 
£6,500*00®IImw been placed on the market- !l shall have Justice; Sir Frederick Borden, Minister of Militia; Mr. L 
shortly for Monetary Times readers some interesting figures P. Brodeur, Minister of Marine and Fisheries are in Load» 
regarding this. The Dominion Iron and Steel Company are Several Provincial Cabinet Ministers are here also. Qéfc 
offering £1,200,000 5 per cent, consolidated mortgage bonds is receiving much attention on account of this strong reprt

The list closed yesterday. The City of Vancouver sentation.
Thc Grand Trunk have opened splendid offices in Ced

■

93-
bonds, recently sold to Aemilius Jarvis & Company, Toronto, |
and their London associates, Brown, Shipley & Company, j spur Street. Atread, visitors to these number $ev®™ 
is also offering. The amount is £386,400 4 per cent, bearer dreds. Under the direction of Mr. Solter, the road s Ewe 
debentures. The list closes to-day. pean manager, this end of the company s business has Mp

In connection with the flotation of Canadian municipals j big strides. , ,
here, a well backed criticism is heard.

%
As a text, the much The City of Vancouver list was closed at one o’ckd 

discussed C>«y of Toronto loan is cited. As is known, a yester<jay afternoon, the issue having been fully subsenb® 
sum of £366,000 was sought in London. It is argued, with F. W. i.
some good reason, that in view of the fact that Toronto 

apprdach this market again in the near future, the
amount was too small. “ Toronto^as to come to England RESULT OF CANADIAN LOAN,
to borrow £300,000 ” is the conclusion, an impression being ------
formed that the Queen City is, as one man put it, “ a one- Details of the Response ol Small Investors, Who T«l 
horse tow®." ' 7 Five Thousand Pounds.

must

!

Must be In Market Frequently. London, July i$tk
Then, when the city comes again shortly, the remark 

will be, “ Why, Toronto was in the market only very re- ^ cent 
cently." The moral is, when borrowing in London, on the The response by thc small investor may be considered 
strength of a good cause, borrow well. While on thft sub- factcry, this being only the second Canadian loan whick to 
ject, I may record the opinion of many that Toronto would been designed to appeal especially to those wanting a ie£ 

float its loans as do other cities and towns through bond backed by first-class security, 
the mediuipi of fiscal agents. They usually have good facili- jhe Br;tj$b investor, as Mr. Fielding said to the Mot 
ties and are on the spot to see that the city's credit is pro- tary ■pjmcs (be other day, is beginning to take greate" 
tected here, chances. He is learning well the art of discrimina®» I

Canadian representation in London is an important con- ^ p*, cent, security, therefore, has a more difficult toad * 
sidération.' So far as “ Little business Canada in the ^ goal 0£ success> than it once had. Applicatieesto/ 
world’s metropolis is concerned, one can find no complaint. amounts under £100 in connection with the new Canafl’p 
From the High Commissioner’s office, quiet and effective loan aggregated £$,180. Mr. F. W. Taylor, manager d * 
publicity work is being accomplished. At the Dominion Bank of Montrea| in London has kindly given me the A 
Emigration office, valuable information is afforded the pro- tayg
spective «migrant. The exaggerative element is missing. , ■ JL
The slogan runs, » Canada as it is.” The conservative tone Bonds. Applications. Aggrei»
of thc Dominion's London representation is admirably heal- For £10 
thy. The same remark applies to thc financial, commercial £20
and insurance interests of British North America, who find £30
it necessary to be represented in the big city. £40

The underwriters, it is stated, have taken up about ;; 
of the Canadian loan (£6,500,000) recently float®

do well to

£j$o25
£$*>29
£*$•
£160

£3.i<*>£$o
£36»Canada la net Well Housed. £60
£2**Tbea only reasonable adverse criticism, perhaps, is in 

respect to buildings. The. home of the official High Com
missioner one expects to find where it is located. The Do
minion Emigration office is attractive and stands in an ex
cellent position. It is the best Canadian “ show " in Lon- 

Tho Ontario Government opened an office in the 
Strand this year. It consists of a small window and store 
display of: canned goods, fruits and 
ifeen dubbed “ Ontario's grocery store.’’ The other pro
vinces arej represented in various parts of the city, none of 

suffi rientlv well. With these little offices one has to j 
he handsome buildings of Queensland, Victoria,

£70
These figures compare with the £6,000,000 Canadian 1®* 

made in January last, as follows :—

Applications. Aggreg**-
£1,*

Bonds.
£10 126don.

3-oto*
i$320 .^60Already, it. has 62corn. 30

t,t*>
10,71»

2840
$0

4k60 ;.them
-ompare ! 
and other,
for Canada in London while Australia forces itself upon the 
visitor, i he Dominion wants one large, imposing structure 
here, the tenants being the provinces ; or the provinces must

3F>70 t 4*°Australian States. One has to search assiduously 80

£•0.36» 
F W TV

I

?

-r

Volume 43.MONETARY TIMESTHE412 J

Houi
22nd

Mon
Tore
Wini
Vam
Otta
Quel
Halil
Ham
St. ;
Calg
Lon<
Viet,
Edm

T
i

A C

New
Sterl

Cabl
Rate
Sterl

. Call
Call
Banl
Opel

for 1 
Rese 
McK
land
443
32,4<

in H
vale
tons.

was
foun

î

'

u.
 ui

4-
 Cs

an 00 
O

. y 1 
, 

-*
•-

■

...
...

...
...

. ■■■
k 

1 
qw

w
’'3

m
i»

w
»*

»w
w

6i
' vi

l"
»*

*1 «
vw

■



CLEARING HOUSE RETURNS. OUSE.MONTREAL CLEARIN*
:

The following are the figures for the Canadian Clearing 
Houses for the week ended July 33rd, 1908, July 15th, and July 
22nd, 1909, with percentage increase or decrease

July 15,’09. July 33/09. Change 
$40,964,119 $4i,4flp,784 +$i-i

27,89^.453 +37-6
11,760,373 +37.3
5,333,386 +47-« 
3,669,009 +30.7 
3,774,187 4-31.01 
1,935,664 4-14-9 
1,637,358 4-19-5 
1,443,371 +169
3,011,577 + 6.3
1,233,134 +15 3 
1,5!»4,598 +2706 
1,087,840 +47-8

Total .... $74,767,407 $103,645,097 $103,674,433 +386 
•Week ended Tuesday. y

e* "Office,
■al. July aand.

A newShigh record has been made, b^.the Montreal Clear
ing House, with respect to the amoifW !|d>f clearings for the ^ 
first half jrear. The clearings for t$*t I first half of 1909 
amounted" to $834,881,724, as compared With -$660,532.021 for 
the first half of 1908, and $737,122,578 I»» the fir$l half of 

the latter holding the record fof the corresponding
|b Montreal Clearing 
jffiujbtlrss mainly 
hjond trading on the

IptrrL .00,
H I '
II /f 1909

Monetary

July 23/09. 
Montreal .. $27,457,449 
Toronto .,. 20,255,568
Winnipeg .. 9,233,129
Vancouver . 3,549,002
Ottawa .... 2,805,315

29,530,889
10,946,174

1907,
period of any year in the history of -.t 
House. The record fnade this year w« 
ing to the large amount Of stock and 
Montreal Stock Exchange during t 
clearings, month by month, for the fi

i5,133,105
3,295,755
2,303,819
2,631,821
i,737,i85
1,511,430
1,829,547
1,351,888
1,432,208

987,157

ow-
Quebec ----- 2,293,427
Halifax .... 1,684,368
Hamilton .. 1,369,784
St. John ..
Calgary ...
London -----
Victoria* ..
Edmonton . -

The

1,233,743
1,891,133
1,060,034
1,199,901

735,555

are as follows :— 190$^|

... $116,108,735! -gi $134,935.526 
95.031.138 S ! 120,115.233

... 108.282.58i f |> 131,487.574

... 111,092.631. || / 135.180.233

. .. I 17,650,019 I: ‘ I44.i3l.938

... 121,366.914

January . . 
February . 
March . . . 
April . . .
May . . ... 
June . . ... I U 169,031,230

I It----- ----------J»».**i:
.724$669.532.021.

-

EXCHANGE RATES. m Ia... i;i IMonetary Times Office,
RAILROAD EARNINjéi. §

_____ ! 1 •

Friday, 1 p.m.

The following prices are supplied by Messrs. Glaiebrook 
4 Cronyn, 75 Yonge Street, Toronto :—

: .,908. ? Increase..1909
Si ,300 $ 13,800

1.621,000 I ^fe.746
Week ending.Road.

C. N. R...............July 14
...July 14 
.. .July 14' 
.. - July 14 

Jtily 17

8 i77,Soo|
1,407,000/

749.015 
17,544": I 
70-225 :
6519131. I p

v 214,000

40,731
12,646
6,971
9.329

1/33 dis.
9 S/»6 + 1/32

New York Funds .............................. ................
Sterling—60 Days’ Sight ..........................

Demand ............. .................... ..
Cable Transfers ..............................................
Rates in New York ............................................
Sterling—69 Days’ Sight ............. ..............

Demand ...........................................
Call Money in Toronto ..............................
Call Money in New York ................................
Bank of England Rate ..................................
Open Market Discount Rate in London for 

Short Bills ............... .................................

C. P. R. ...
G. T. R. ...
T. & N. O. .
Montreal St.
Toronto St. ....July 17

;

30,190
37,196
75.242

■9*
9 11/16 + 1/32

•*r

4.8610
4874 s 
4-454 R. ■. RANKIN OPENS OifPlCE.

- -  f i ffMr. R. B. Rankin has opened an office! >J 2$ Aberdeen C haro- 
bers, Toronto, for dealing in investing fcsrihirities. He will 
handle British Columbia timber land I |u#'n*ü sl,ver pro 
perties. Mr Rankin will not handle afll «Jver mme stock, 
but he has a number of properties thâtjjjav^been untouched 
which he will sell. Mr Rankin is y of g a#|d energeuc, and 
has had good experience and has “connection.
He has been in the real estate business 8n Calgary, and has 
dealt in timber lands in British Colulr 

well known through his work ié-

254

iH

COBALT ORE BHIPMENTB.

The following are the Cobalt ore shipments, in pounds, 
for the week ended July 17th: Nipissing, 259,110; Crown 
Reserve, 188,320; ,La Rose, .151,000; Temiskaming, 61,000; 
McKinley-Darragh, 64,420; O’Brien, 63,870 ; Chambers Fer- 
land, 60,000 ; Cobalt Central, 38,700 ; total, 886,420 pounds, or 
443 tons. The total shipments since January 1st are now 
32,487,742 pounds, or 16,243 toii^

In 1904 the camp produced 158 tons, valued at $316,217; 
lB *90$, 2,144 tons, valued at $1,473,196; in 1906, 5,129 tons, 
**lued at $3,900,000 ; in 1907, 14,040 tons ; in 1908, 25,700 
tons.

a.' Mr. Rankin Jx- 
e district known ascame

South Prince Rupert.
,

*-------*

ENTS

Narrow Path of Finance—Society If; London Will Pro*
nvestments.

What should be the attitude of cl 4 jm& towards invest-
«>116»ing the calling 
I ngestion and we are 
fc. itérally understoodFIit

CLERGY AND INVES

tect Clergy and Guard The

ments? To-day we find men whoThe June report of the chartered banks of the Dominion 
received this week too late for publication, but will be 

found in pert week’s issue. by brokers, and in fact

V
1 1

si iJ

I

CITY OF VICTORIA DEBENTURES
/

Price 90 and Interest
Yielding

Practically 4*10%

We shall b# g ad to 
furnish full Particulars 

on rent est.
■

Maturing at the end of 
50 years.

Interest semi-annually.
N

Wood, Gundy <0, Company, -T onto
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“ ÆMILIUS JARVIS & COMPANY
TORONTO.CANADA

.clUWMOir BlILPIMO OEALERS in ----------------------------------------------- k

\°v£t B O N D S'=r|
\ .* * UNQUESTIONABLE SECURITYSriSS LI

Write for 
LUtof 
Selected 
Securities

Members

Toronto

Slot*
Exchange

\i a

111Hi
as 1
ing
com
four
to ti
by t
hav<
fair!*1 same time are found to be the safest, cheapest and most ts- 

munerative investment of the kind for the time being. Mm 
hers of the society wUl be urged to distribute their capital h 

that it will be safe. The entire holdings sf

in financial circles that some of the most prominent theo
logians are ardent followers of the stock market. Yet, for 
reasons of their own, other men equally as brilliant in the 
profession they have adopted, hold themselves aloof from in
vestments ijh industrial stocks and denounce the manipula
tions of the exchange from the pulpit and advocate the exer
cising of the by-sweat-of-the-brow method in obtaining one’s 
daily subsistence and the accumulation of capital. This at
titude is not confined to any particular sect, but the above 
position is taken by clergymen of all persuasions. At the 
recent

«ranif
Thu
salesuch a manner

the members will be watched, and whenever it becomes
influence the management of any particular compear

ing
remjsarv to

this will be done ’effectually by the society, supported by tfe 
great weight of a large body of shareholders. Individu* 
shareholders in any company have but little influence «■ e 
management, but a combined body of shareholders cas » 
variably shape the policy of the directors.

acco
:

divitfc;ill
.

: recoi
divij

Pafi-Anglican Congress, held in England, which was 
of the best representations ever held of the laity and

It is
Revenue of Society.one

-clergy of the Anglican Church throughout^ the world, the 
question of investments for clergymen was discussed and dur
ing the period of the Congress several prominent theological 
and economic writers, and who are considered authorities,

The society will make no charge for the supervisee d 
investments, and for advice given to members. The salt, 
purchase and exchange of investments will be conduct* 
either by the society charging a brokerage, the,scale of whid 
will be settled strictly on tbe basis of bankers’ charges to 
buying and selling investments ; or by the society actiag * 
principal, and selling to, or buying from, its members dès* 
The society will thus have two principal sources of profit, the 
one being the brokerage which it will charge and the other 
the difference at which it will buy stocks, and at whi<S I
will sell theth. j*

The members will be free to select which method of W-
ness they prefer to adopt.

The plan of breaking up shares into part certificates w 
offer special facilities to small investors. The whole schw 
is already an established success, as it has been brought » 
perfection in the working of the Investment Registry JJtf 
the past twenty-nine years. The clergy will be adequately 

represented on the directorate.
There is thus not merely a hope, but as far as anythin* 

can be certain, a certainty, that a union of investors, 
the Convocation of Canterbury desired, for the purpose 
wholesome investments, and for the protection and instnic“' 
of inexperienced investors, has really been formed, 
in an increasing degree be of sound arid solid service ^ 
in the realm of finance and in the circumscribed condition- 

of clerical life.

Position of Canadian Clergy.

Cred
near
vices

WhWcontributed works on that subject.

IBfii Sinclair’s Opinion.Ai altht
ableThe Vénérable Archdeacon Sinclair in a recent issue of 

the Financial Review of Reviews of London, has written an 
article which deals with this important question. His article 
is a result of the discussion which took place during the Con
gress and he lays down a safe system by which the clergy- 

will be able to invest their funds without tending to cor-

chan
steu
poin

> firm1»
progiilii .; men

rapt their^ morals. It is pointed out in the first place that 
with the development of modern industry and commerce, dif
ferent classes of investments are daily being sprang upon

gene
hold*
high

the market,, some of which are controlled by men more or 
less unscrupulous. Archdeacon Sinclair’s desire is to prevent 
the clergymen from coming in contact with these firms. For 

because the tendency is that gambling might de-

Mmi

one reason,
velop as a result, and another is that ^he clergyman is putting 
in his money to assist a band of men to become a capitalistic 
force which would not be for good, and thereby the clergyman 
would be injuring his fellowmen in the hope of paltry 
eration in the form of dividends on the money he had invest
ed. It wa* also pointed out that the average minister is 
isolated from the influences by which he can form a fair idea 
of the quality of stocks on the market, and he cannot afford 

time for investigation while faithfully endeavoring to 
keep up with his parochial duties. Therefore, he invests his 
capital in some schemes ignorant of the immoral results 
which will follow their operations.

agaui
been
larly
And> rrmun- strei
to tl
near
The
any 1 

advaA 1 . any
andCanada, unlike England, Is not overcrowded, and we^^ 

no such cities as London. Ministers in comparatively **** 
cities like Toronto, Montreal, Winnipeg, etc., who

with relu»*
the <!«*•*

it ha 
a fei 
are 1Protection of Clergy. '

Few professional men to-day are as poorly paid as the 
clergy and the object of the Archdeacon’s article is to bring 
about a system of protection folr them. The number of in
cumbents iti the Church of England is 13.890, and of these 
6,500 have stipends under j£i8o per year. The proportional 
bénéficiés v hich have an income above £$ef> a year is com
parative^ small. As a wh'ole .the clergy bring to their par- 

| is hr; from their own private resources more than they receive.
' In respect to the proposed new ,society, to be known as the

“Clergy Co operative Investment Society,” it will be worked 
upon the phn of the Investment Registry, Limited, London, 
which has been a complete success. The society will select 

* stocks and shares which are socially desirable, and at the

care to invest, can establish an acquaintance 
stockbrokers wjip are willing to advise them on 
and safety 6f investments, therefore, the need of a _ 
bureau, the same as that about to commence 50 London, 
land, is riot needed. For some time past the polity

Pany■«.I mm woolI
side
orabl 
is a 
stren 
also, 
comz

has b**following the calling of the church investing money 
questioned. We believe that Archdeacon Sinclair 
a broad stand in this regard and that investments covdm* 
along rtje lines, which are being adopted, will not be **•* 
injurious to the morals of our clergyman and his action*

Something, how***1.P rathe
has 1

not be questioned by his parishioners, 
could be done along these lines for the clergymen livmg 
side of the big centres of the provinces and who lit* ** 
scattered districts of the Canadian Northwest.
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STOCK EXCHANGES

Hi*s : i
fcr and the comparison 
if, g period of last year, 
Ig favor of the present

■during the first half of the present j 
with those sold during the correspoB 
the comparison being enormously

STOCK EXCHANGE THIS WEEK. ■

It is now felt that the coal strike at Glace Bay is nearing 
an end, and that within a short time the mines will be work- year:— 

before with a satisfactory understanding between the 
and the men. At present dissension is being

! .
■iii „•w Ifîj

300,70$ - -v|l$|7,$$o

389,355 E 8,2,750208,294 u 1*71,183 
237,228 n 294.7$° 

*63,500

Bond Sales------------Stock Salesing as 
company

rrjrs .................—
and this week Dominion Steel and Coal shares , February .

March . ..

19091908
$420,95°

668,62$
. 721,750 

381,333 „
$78,450 
722,bpo

49.52°
52,970
62,364
65,676
57,241

by the dash !!■
have been fairly active, selling at 77- Steel preferred was 
fairly strong at 179 and common sold at 46. A slight down- Apnl 
ward movement was noticeable in Twin City, closing on May 

Weakness has also been evidenced in the June

I

374,505 m 
305,985 Hi, $68,350

J 3*9,083 $3,493,708
Thursday at 104 
sale of Rio and the priçes went down to 86#. On the min- 

La Rose is still looked upon with favor and 8i$,972 I346,86$
ing exchange
remains between 838 and 845. On the London Exchange, 
according to the latest report it is selling around $8.80.

The Bank of Ottawa has declared the regular quarterly 
dividend of 2X per cent., payable September 1 to holders of 

The regular quarterly 2% per cent.

Montreal Power directors increased the. rate of dividend 
from 6 t£ 7 per cent., declaring a qiî(|terly dividend of tH 
per cent., payable August 15th. _

In Montreal for the six months jg$li|ig Jun< 3oth there
I the Stock Exchange, 

Boftd

: ]

record August 17- 
dividend has also been declared by the Bank of Hamilton. 
It is payable September i to holders of record August 23.

Mr. M. Chevalier, of Montreal, General Manager of the 
Credit Foncier, has been decorated with the Legion d’Hon- 
neur by the French Government, in recognition of his ser- 
ices in the financial relations between France and Canada.

815,972 shares bought and sold 
against 346,86$ in the corresponding j||riod of 1908.

with $2,229.083 a

were

sales amounted to $3,593,708, comp*
9: 'year ago. ■

mVancouver Stock Exchange.
Vlipouver, July 20th.

The addresses at the annual mcWBg of the Vancouver 
Stock Exchange, held on the 13th Hfjifantj indicated a very 
satisfactory condition of affairs. Mr,|m J; Thorne, vice-pre
sident, reviewed conditions in the aflMjal report, taking the 
place of Mr. J. R. Waghom, the pr sid- -it. who was absent. 
Mr. Thome pointed out the benefit ihtincCrued in having an 
institution of this kind, as it checke<|||ic ipromotion of wild
cat schemes, and supplied informatioj^-ro its members which - 
would be of value to those seeking âî|estments in any. par
ticular district of the province. Théps4#ulu«ss of the Ex
change along this line had already l.-utS demonstrated. Dur
ing the past year, both listed and uMjjlted stoicks had been 

Montreal, July 22nd. added to, and the trading had been nf» ffitisfactory, despite
During the past week the Montreal Stock Exchange has ,j,e fact that during the first six motfSs of the year, that is 

again bet*n very active, and prices of nearly all stocks have during the last half of 1908, there wal^ilpe money available 
been on the upward course. This has been the case particu- for investment or speculation. It is aftjjh^ more encouraging 
larly with C.P.R., Detroit, Iron, Coal, Lake of the Woods to know fhat the bulk of the trading « 847,66$ shares, sold 
and some others. Canadian Pacific is soaring on the 0q the Exchange during the past twejjg months, was most y 
strength of the crops and the general situation, in addition done during the past six months. TM*e shares représente 
to the reported new stock issue. The price has climbed to a selling value of $290.683.21. Ii> the (previous, or first year, 
near 190, being the highest point reached since the panic the Exchange’s business was 367,44» jllap**. t*le filing con- 
The market sold off to day to 187, but may advance again at (Continued on Page:
any time. As for Detroit, it has experienced one of the best 
advances in the list. A week ago, it was little better than 60, 
and sales took place this week at 61. At the closing to-night 
it had gained to 69X, and many were predicting 75 for it m ' 
a few days. Down at the mines, at Glace Bay, good reports 
are being sent out. It looks very much as though the com
pany, had things its own way at last, although the strikers 
vouM appear to be getting no lack of support from the other 
‘.de of the boundary. Whether the situation is quite so fav
orable to the company as is stated may be doubted, but here 
i* no question that thd stock of 4he Coal Company is 
strengthening, quotations being now up to 77- Meantime,
*lso, the stock of the Dominion Iron Company is very strong, 
common being over 46 and preferred over 129. Scotia is 
rather quiet, but prices are firm at 68. Lake of the Woods 
« been a featur^, being up to around 130 and after a decline, 

coming back to better than 128. y
The following tables show the number of shares of 

siock and also of bonds sold on the Montreal Stock Exchange

Winnipeg $teek Exchange.
The past week on the local exchange was a quiet one, 

although some changes in prices were noted. A consider
able amount of the stock of the Northern Crown Bank still 
changes hands each week. In Winnipeg the stock holds 
steady around 85 for the Northern Certificates and a few 
points less for the Crown. At Vancouver the asked price is 
firm at go. The Northern Crown continues to make good 
progress, and in conversation with the Monetary Times the 
general manager stated that deposits were increasing. The 
holders of this stock should be justified in looking for a 
higher price in the near future.

Mcntrcal Stock Exchange.

il

'1
I

T*ink', ft VHUT McCOAIOClarence J. McCoaic

McCUAIG BROS, ® CO. ■

)■«
misera Montreal 9«o«;fc« Exchange

. m
Me

Orders executed on the Tutonio, New 
York, Boston and Londof jEgchanges

Our weekly circular of the 14th deà|| with 
companies » 1$

Illinois Traction |§&
British Columbia Packeit Association

the following

Copy mailed on applied) kw
H iHi

I, MONTREALTiliphie Mill 923-924.
I Eric McCcamC Howard Lewis ■§-4.
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36 Klssg St., East

TORONTO
Tale phone Mala 7184

K. L. COWAN

COMPANY

STOCK BROKERS

COBALT
STOCKS
A SPECIALTY

WC OFFER
City of Medicine HU, Alta., 

5* De ben teres, 
doe 1929 and 1939; also 

in 20 and 40 yearly 
instalments, to yield an 

attractive rate.
Further particulars on application

HOWitCO.

S Drapers’ Gardens. 
London. E.C.. England 

Winnipeg, Toronto. Cobalt, 
Mam Ont.Ont.

«

THE

CANADIAN
ENGINEER

AFTER

August 1st,
1909

All renewal and new sub- 
■criptions to the Canadian 
Engineer will be at the rate 
of 33.00ayear, with postage 
added to foreign countries, 
g Present subscribers can, 
however, renew their enb- 
ecriptions for any number 

"of years at the 72.00 rate, 
provided it io attended to 
before the date mentioned. 
That Is. By sending In 

tint, two, few, 
or ten dollars, 

subscription will Be 
extended for eec, two, 
three, four, five, or In 
fact any 
you ere disposed to pay 
for IbsAv

b>August 
sis. eight.

of years

OFFICES:
TORONTO

MONTREAL
WINNIPEG
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JULY DIVIDENDS For reinvest
ment of July
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Winnipeg Stock. Exchange1.

ICapital » hi thousand» Pries jSHiSale»
Week
End’d

Price 
Jely I4

Juif 15
i Paid-el 1 2|I

•09 ■09Paid ■09S

Trust. Loan fcc.*500 *811 A

-H...............

ionb i:*o

*O0 L> Canadien PW«.........I«%p»ld 8+4
fl • fully peid .....

1 Northern Crows ...110354,

.sEEL^T-
M

’”:S? iî!:::
I fully paid ...

P. L. and S................ 9
and Saving, «

100!M>.1* • .^..j1.000 350 ■31 100

Africa» Script....

InduetrUil

815
lll-l"'i 564 m............... HlrtOreetW

500 100 Hone la 
7M e#r

I 1..............
Tkoto.......™ ?UN

500 126
10 5155.S3Ü 10O Arctic le»Co—•»••••• 

UU wo Banner Lumber. »4d.... 
........i............... , Columbia Prukhnd»_| •!*«—o-n—,

••* ssssssr.-:
1.2361 1.2» 1» Wasters Canada Flour

*

k»n
- C' " ^ *îi^n and Treat 7 110 SC? too..... j ioi 40 100135

3EIPies las. CoSSiftb-.-":::
• Ei. Di».

....■-y-.150 300100
M»

IN

nr5 y-■i f . t
Canadian Securities in London’

’■
PrierPrice Conti,Land Ce July IsnS Pet Price 

Issues tret July 8
RAILROADS Jjuly 8

122 128 
W 101 

102 10< 
115 117*

Msslsletl f^sgsSgglfi. 
Esre&SSK'o»::

Alberta Land. £1..................................
Western Canada Land. £1............... ...I..........

LOAN COMPANIES
S«tiers' Lean and Trail. £1...........

____ sad American Mart.; 410------------

Ba«RBUrr.:^=KSrïS.-tii3iS5S£.%.4iïai:: -*
Dtrtw, tarai ' ' ‘ * '------

Alberta Railway. *100 
Dût» 4 % prior-Kan ,
Ditto. 5% deb.stack (aea-cwaalatire) 

Allaatic and Nsrth-WaaC. 5% [
Atlaaiir and ft. Lawrence. 8%

ü"'e.i»........

'S EHfrSpÎF
Ditto. 1ÏW
Ditto, let:
WHO- Cn.
DUea

x
<<..... 4 100 101*

......! « m m
NT. 108

rf-15.1 156•ban*
________________________4M dab. stock

“Hlcauada Atlantic. «% Gold Rwnda_
Ini meet.. 5* bead» 

Northern. 4% (Maa.)
Ditto. 4% (Ont. Diet) 1*4 meet. 
Ditto, 4 % pcrpatnal dab. meek 
Ditto. 3% (Dorn ) guaranteed stock .

1 HO 106.. 1 ■94.V3
1It! -IImo 101 

91 i IK) 
79 *1

180 101 
10» 108 
984 994

’
.........H-

I I 3 entk
S -If-

:: « >»
.. * P
.. m 107*

... j MS 107 

.... 115 117*

d££ i®J::.i:b
Ditto W4J0...It..

igjoMlitifsasnii.ti.'am

„ c2£.'MÜ7*wto::::::::
ü. Ditto. 4 % deb. Week ,..................

1EECim
IIS1 Dominton Alia Stic. 4% 1*1 dab. mock

\k ....
2.
™ Ditto. I % let mart bonds (Lake Sep t be.) 

Ditto. 4% deb etoc

K>l winw101
190g
AR1

Ew6
4H 1”

Colombia. 1917 m m
.........»« 100

% dab-1 
Loan of

lid 1871 188 du'4ë."x59u4d::::
paid............................................ nTroeru-d 

Wt*.
Di to.

MISCELLANEOUS COMPANIES
sa »Ditto 194,--------- ..

aim: mm*.: 

O-**.'»™
Ditto. 1912 ..
Ditto.--------

Fi":::Lute. 1987 «------

gI'Ht 75 n,
«•t4 100 

« 101
4T 45
12 15 t

:tj »i 87* KI- «I 91 « 6,nv» 97
91 93
92 94

112 114*
. /' m*
1001 1011*
125 127

T/toseaaa,5*®*-
4 1(B 104 mw Oral Wmtara 5% deb. mock
3 84 « Ditto, Noe. of Caa^ 4 % deb. Mack......S»ti ss.srâïârfci.’isaü.

Ditto. 4 % guar stock .................................

1 SlSdït.... .....................is ssMisssr/iTirsML.
85 nittn 4% tad

104 Minnee poise, Si. Paul sad Seels Sts. Marie, 
lidHfld...
L 4% bends

if«
ilSfflÆSL'U'ünii.-:•I 1042::: :-37- 1*

166 able1349H 101 INDine. def. erd. 1 
Ditto. 5% mi.
madia* General

MO UK* 
109 114*
90| Ml

in
isDitto. 7 % prat stock 

Elect.
M l'ti l’»7 4at el Ontario 5% dab*.... 

el Canada. 7% peutSEW!*::
S—Ntow.

Meatrral. 19WSz.ssr—.i
5 Pinô; }”-’

Ditto. 1948

4* 10-2 ÜÜ 1137
u»i

later Portland C

Ditto.w 108 ioe*11- M 97 ’.«*

S*1?
0% prêt
ai *100 .

M 78

d Power, earn

4 m
92 94 1".'! 103j*1st mart, bonds 

Ditto, lst HIM 
Ditto. 2nd mort.I 
Ditto. 7% peel J 
Dkw.^^™

92 101 192* or ©Di«7

isaftEEL^« 102
■m

4 100 
4 100

1"4 90 101,
152 156
142 145
116 118

MS IN

,5*5 
5‘ S

122 m

is
•If s
904 M
n m
St) 9

no■ SES:**# 102i *100 to pi
Dkto. let
Ditto. 6% bond* (script)..................

Moutraaj U*. Hto« ead Powm* *100
Maatrea! Street Railway. 5%dabs............

Ditto 44% dote..................................
Mrac°Wamr°aad1pmr«e i % peter Üea bonde

S^^gSriaNaia^.ibd^

101* 106Dkte. 2*...........1
Ditto. 1981 

Regia City

Q^2a Ukéft*jSa.«j4 peine Ueo 

Ditto. 5% 1m mort, bouda

qE.m4ï;
Ditto, income brad*
Ditto, eh arm. £25...

91 94j
108 <1

I! 102 21 22
100 102 p.m.102:l,4 nui 192 71

! 5 102

f S « I”
= rs

............... ..4 103
............................I 4 103
........................... 4 101
............................ I 5 IM

4 100
4 101)

10lr 112 114
7t H

Saskatoon City. 1
104
10»,

RANK*

Beak ol Brklnb Nurto A-arica. £S0...............

Rio da Janeiro Tramway. Tre*l"l.te»:::*::
Ditto. 1989 ...... J...

4 Dkto, 1st mort.
Dkto. 5 % brade.......

Shawinigan W 
Ditto 5% I 
Ditto. 4)lb

192, 75n, »251 93imVancouver, 1981 £W 104lotDtv *9-1920-47 .... i 104 LAND COMPANIES
102 British American Lead. A. £1.......................
102 ICakaiy aid Rdm.ntra Land, Hki................
102) Canada Company. £1 ■■■■ ■■ .......................

• Canada North-West Lead. *5.........................

Dkto IW7-48 J....
da, 193341..... 

Winnipeg. 1914 ...i.... 
Ditto. 19Î 3-38 
Ditto 1940

108 N8

T Power. 44% tk
i,ua4V*P0wer^ead Light. 0% bonde 

Caa. Cement. 8 % beads Ziml.........

104
T
Warn104 w•«*......... Ditto, toe*.................

Dkto. 7% 2nd debe.. - -V MMMhbrad»:::"\ • 1 w

■M REAL ESTATE.— Toronto properties for sale and to rent, Toronto, Brantford, Prince Rupert and Winnipeg 
city lots. Contractors—Houses and factories built. Insurance.—Fire, Life, Accident and Liability.
Brokerage!—Stocks, Veterans’ Scrip, Mortgages, Loans, etc. Agent*__ Ontario General Agents for the C.P.R-
Irrigated lands in Southern Alberta. Ontario General Agents for Thompson Interior Equipment for Apartment 
Houses. Promoters.—Joint Stock Companies formed, Corporations organized, etc., etc. PIwmc Mala 5SÎ4
NATIONAL REALTY COMPANY, LIMITED - 123 Bay St., Toronto, Can.

1
■
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Price
J-ly K
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lis lit
132 125 
.1® 

150 145 
188 182
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. CITY OF POIT AKTHU1
X Eg

6#DEBENTURES FOR SALE.
a1

SEALED TENDERS addressed to the undersigned and 
endorsed on envelope, “TENDER FOR DEBENTURES," 
will be received up to 6 o’clock p.m., of Monday, July 26th, 
1909, for the purchase of the following CITY OF PORT 
ARTHUR DEBENTURES

J IBAPROVINCE OF t

DEBENTURES FOR E.

■December 10th, 1908—Maturing 30 years—Erec
tion of Collegiate Institute.

«H.m.X June 24th, 1909—Maturing 20 years—Local Im
provements.

• MSS.Î3—June 24th, 1909—Maturing 30 year 
provements (Retaining Wall).

Tenders will be received by the jsndfcisix ncd for the pur
chase of Debentures of the Provin 1# jof Manitoba to the 
amount of One Million and Thi tyj. Thousand Dollars 
($1,030,000), dated July 1st, 1909, pi
from date, and bearing interest a th fête of Four per 
centum per annum, half yearly, pay ft <jb for and delivery of 
Debentures to be made in Winnipeg.

These Debentures will be in dei 
than One Hundred Pounds (,£100) 
or Canadian currency and payable 
to suit purchaser.

All offers must be addressed to 
reach this office not later than thé é* 
next.

in thirty years
Local Im-

i;The preceding debentures bear $ per cent, interest, pay
able January and July.

k

nattons^éf not less 
I frill be in sterling 
Ondon or Montreal

.
(Additional)—July 2nd, 1909—Maturing 30 

years—Erection of Collegiate Institute. 
Interest 4X per cent, payable August and 
February, interest payable at the Bank of 
Montreal, Toronto.

.

Ft
t undersigned and 
Ntd day of August

Tenders will be received en bloc. Delivery at Port Arthur 
or otherwise to suit purchaser.

If debentures delivered outside of Port Arthur, tenderer 
to pay exchange and insurance.

All tenders must cover accrued interest.
Tenders will be considered in open council at 8 o’clock 

P-m., of Monday, July 26th, 1909.
The highest or any tender not necessarily accepted.
Further information can be obtained from the City 

Treasurer.

r
. unless satisfac-Tbe highest or any tender not Kft

tory.
Ill El

ilHUGH ARMSTRONG^ forincial Treas.

Provincial Treasurer’s Office, 11 J
Winnipeg, July 16th, 1909 | Ï

-J. McTEIGUE, City Clerk. 
Corporation Offices, Port Arthur, July 7th, 1909. » w L(Continued on PagèÎ

ilB
■4U flif

LA ROSE Write us or Phonè,Mwn 1438 for
Special Msfi|! Letter

regarding

RALPH PIELSTICIER t CO.
Htmhm St.mbrd «4* •*»£**•«•

SiH« 1101*2 Tr»i$n Balk BMf*. • T0WT0
plL
ISi

i

1
1:1

■I;

IIITHE MONETARY TIMES 4«9July 24, i9°9-
:

H GLASSCOJOHN G. BEATY ERNE:ERICKSON PERKINS

' Bank 1ERICKSON PERKINS & CO.
TORONTO

l IK D SB! STlOC K S14 King St. West,
1

TALSINSURANCEi

MacMILLAN and VOLLANS STOCK ER
WINNIPEG ,“IA"tIAL

RS,
ENTS(Members Winnipeg E«*»ngek

Grain Exchange Bldg. Farm and City Propemtj
----------------- -— i..

L Grain.

4
#
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. 4|
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</

>edCb
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BONDS and MUNICIPAL CREDIT
h

DEBENTURES AWARDED.1 01twin city and duluth-buferior common 
STOCK. Restlgeuehe County, N.B.—$10,009, 5 percent., j and 

debentures, to Brent, Noxon & Company.
.1* -

year
Rlehlbueto, S.D., N.B—$7,000, 5 P«r cent, de bernera,A large number of Canadian shareholders in Twin City j 

Rapid Transi Company are naturally interested in Mr. Good- maturing 1910-1934, to Brent, Noxon ft Company, 
rich’s attitude toward the long expected increase in Twin Magog, Quo.—$16,000 debentures to Hanson Brothen,
City’s rate of dividend from $ to 6 per cent, per annum. The Montrcal 
Monetary Tikies has been placed in a position to give a very 
close indication of his attitude.

It appeals that the City Council of Minneapolis granted a Elmlrn, Ont.—$8,000, $ per cent., 12-instalment debts-
franchise to the Twin City Rapid Transit Company in just ture^ tQ Messrs. Brent and Noxon, Toronto, 
the same manner as the Toronto City Council granted a 
franchise to ithe Toronto Railway Company. The action of 
the Council pf the City of Minneapolis was afterwards rati
fied by the Legislature of the State of ^ ^ York County, Ont.—$2,370, 4% per cent., 10 mstalmeatt,
action of Toronto s City Council „Deration local improvement debentures, to Ontario Securities Ce»
lature of Oiiario. These franchises provided for operation v
under certaif conditions, and, amongst other things, for pany, o 
minimum rales of fare. The franchises were given in con
sideration of work to be performed and money to be expend
ed and, thus, became valid bargains between the two parties 
subject to alteration in its terms only by consent of both
parties Notwithstanding this, however, the Minneapolis cent., 44-year bonds. Wm. Mmto, city
Council passed a resolution some months ago, calling upon Daterait», Man.—Until August 1st for $$,$<» $ pa
the companV1 to sell six tickets for. a quarter, the minimum cent 20-year local improvement debentures, 
fare provided for in the franchise being $c. So as to prevent, Nawkesbury, Ont —Until July 31st for $9,4<x> 6 pa 

- complications between passengers and conductors, the Twin cent I0.year debentures. D. Doyle, town clerk.
r;,v Tom nan v commenced an action against the city of Ottawa, Ont—Until September and for $4 «9,4* 4 V*

abcLaehlne, Qua.—$115,000, 4% per cent., 40-year debts. 
Banque Provinciale, Montreal. o; lires, to

Regina, Bask.—$313,600, 4% per cent, 15, 20, and 30-701 
electric light, waterworks, sewerage, pavements and sidewaft 
debentures to the Northern Crown Bank of Canada.

U
''
■ DEBENTURES OFFERING.J! <

II W eat mount, Qua.—Until September 1st, for $435,000,4
treasurer.

1

City Company commenced an action against the city of , __
restrain them from having the resolution of ccnt debentures. C. Hopewell, Mayor. (Official advertise 

was sustained in the Min- ment appears on another page.)
Wil Minneapolis to

council put ip force. Their action
nesota Court, but the city gave notice of appeal. This ap- KHIamey, Man.—Until August 10th, for $10,000, 5 P®
peal goes before the Supreme Court of the United States in cent> 20_year debentures. Geo. B. Monteith, secreuiy 
Washingtoni in the coming fall, and it is understood that a treasurer. 
verdict in favor of the Twin City Rapid Transit Company will 
be followed promptly by an increase in the dividend rate to ^
6 per cent, president Goodrich’s legal advue is t0 ‘ ® ^ turcs. A. T. Stephenson, secretary-treasurer.

■ .... , is unwiUing to run a risk in that respect cent., 30-year collegiate institute; $55,400, 5 per cent., 207*
where'°all dokt upon the question is capable of removal with- local improvement ; $6,228, 5 P« cent., 30-year ^ 
where all oopot up 4 men, ; and $40,000, 4% per cent., 30-year collegiate
,n a few debentures, t. McTeigue, city clerk. (Official advertrtew*

Consistent with his course as to win 1 y is ■ » appears on another page.)

—* D“""h Sup,nor TnaZ£ZZ —-u.« Ju'y ^
waterworks debentures. F. W.

II

J•r, Alta.—Until August 2nd for $1,500 5 P® 
sidewalk, and $3,000 5 per cent. 20-year deb»

.

• '
rich’s attitude
common stock, which is just now coming on a
at the rate 4L per cent, per annum, after having, dunng the P« cen 3 X

eight and o tie-third years up to Man.«0 ha.-Until August 2nd for $.,030,000, 4
of its eanuijgs $728,|o7.o2 m "e^ C®"S*^C* ^ ^seU 30-year debentures. H. Armstrong, Winnipeg,
men., while tiding $,,3,6,5 85 to the excess of current asse* (0fficia, advertisement appears on another
over current jliabil,ties. gh.llmouth 8.D. No. m (F.O. ghellmeuth), Man—UiB-

The bajlfmce sheet of the Duluth-Supenor Company, is ju)y 2qtfa for |3$0O) 6 per cent., 20-year debentures, 
published in the full prospectus by Messrs. A. E. Ames ft Whltowood, Bask—Until July 31st for $4,000, 6 per <**' 
Company, Toronto, and R. Forget, M.P., Montreal,
in connection with their public offer of ,5,000 shares at $6,
nef share, shows the company to be in an easy position Tnrhroefc
financially Ihile it is well-known ‘that Duluth and Superior Work has been begun upon the spur line at the j0™ •
are prospe Jus shipping centres of great importance, likely Iron Mine, near Middleton, N. S. The Victoria Beach 
,0 have,d$n* the next few years, a rapid growth. railway of Messrs. Mackenzie ft Mann will carry quant*» ,

iron ore.

!

■

20-year debentures.

n

01* In all probability more than one phase of the Glal^W 
coal strike will be discussed by the Union of Canadian *E( 

CONSULTING ENGINEERS cipalities which convenes this month at Medicine Hat. IMP*
Douglas, of Glace Bay, has sent a stated case to Comp 
1er J. J. Ward, of Toronto, to present at the Union, *5 
military question as it has developed at Glace Bay. 
question of allowing too much power to the military in 
matters will no doubt be laid before the convention by

i10, : •
*

consulting engineers
HI

EDWARD B. MERRILL 
Lawlor Building. Toronto

FRANK BARBER 
57 Adelaide 9,.. Eaal. Toronto
GAGNE ft JENNINGS, 

Lawlor Building, Toronto

1
LO

Chism, of Halifax.
i I:
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5% CORPORATION BONDS 6%
J. Gordon Macdonald & Co.
J. GORDON MACDONALD and S. TEMPLE BLACKWOOD, Members Toronto Stock El

NEW YORK CORKER PONDENT» » RERTRON. ORISCOM A JENKS

md
!»■ £Ontario and Woatom Municipal tu

YIELDING FROM 4% TO »%.
------ ----------------------- Coer—potle wee Solicited------------------------------

THE ONTARIO SECURITIES CO., Ltd., McMnnon Bldg., T ONT.
T.L>i

fi-HIGH CLgSS
I

CORPORATION BONDS
f|rf‘

TO YIELD FROM KV
:i I

5% to 6° oB
,

Iff? ' $•*>

W. A. MACKENZIE
38 Cauda Life Baildiag, T

i

4^1THE MONETARY TIME»
Jot? 34. ,9°9-
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MUNICI
DEBENTI
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|{ I ,
Yielding attractive ràt9* of 

Interest.
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i !«•

Correspondence Inti ted.till
IK

i»! *
* I fc

I!U '

Steixer Dunixma Co.
LAWLOR BLDU. - TORONTOJm 1 E

Telephone M. 22ll fc

É

M.

3»l
Sr«-}

Wid!

57
riw» K

7

7 !it,
I

Corporation _
m ~wr'^F Oar attitade to »,bl***4

^F followtag cleeelr tbr towebtoWw 
V mtmr.t M nenruto Sr «W 
■ rd.cli.a .ad M ..pth -liât

F-.rrre~.nty —efltr a ms dr t*M*
K tmatiirsavratigatioa sad ia thtotoW** B”
B toa«ad tknweli dw cwHjaalraeJjtf
M tieeutoh brtwrr. the certiia yd »
m Crrtala claaaa at Cerporatiea Baadayfraa to 
n .ttunty at ifcr higheet erder sad -MM I 
M cse-da~da. ho- lha Mat cae-eRW* ÿ

A sa odlw Can-rsttoa Bawl ytoldiag.^j,

#BRENT, NOXON fc COUiL,
^TORONTO. - CANADA
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WE OWN AND OFFER
$700,000

1st Mortgage 57. Gold Bonds
of die

dominion coal company limited
at 97} and Interest 

to Yield 5*7.
We recommend these bonds as a safe and desir

able investment.

C. MEREDITH & CO., Limited
Offices - 101 St. Francois Xavier St.

■MONTREAL

JULY INVESTMENTS

GOVERNMENT SECURITIES
YIELD 4 tl 4*%

MUNICIPAL DEBENTURES
YIELD 4 to 5%

PUBLIC SERVICE CORPORA- 
e TION BONDS

YIELD 4i to 5%
RAILROAD BONUS

YIELD 41 to 5%
INDUSTRIAL SECURITIES

YIELD 1%
Our July list of bond 

offerings, just issued, sent 
on request.

t

i

DOMINION SECURITIES CORPORATION
LIMITED

head office -

•T Cerahlll, 
LONDON, ENG,

26 KING ST. EAST, TORONTO

Ce*. Life Siée . 
MONTREAL

Can. Life Stop. 
WINNIPEG
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Exporta. <COMING BOND ISSUES.
J

Hamburg, Ont.—The by-law voted upon in Wellesley 
$£ip to take $15,000 stock in the People’s Electric Rail-

£336,839

108,176
223.844
46,118
37,129
77,955

102,387
28.742 

394,866
43.743

123,024
48,926
47,596

426,035

£332,030
103,413
210,878'
41,537
35,6i6
74,330

£312,652 I 
102,282 1 
210,66» 1

42,845 ; 
35,694 
76,231 ; 
96,371 I 
25,525 j 

369,316 § 
42,792 

11M54 
49,076 
42,396 I 

375,575 I

Germany ... 
•Belgium ... 
France l..«. 
••Switzerland

Imm NewII ?
town
way was carried by 172 majority.

tendon, Ont—Ratepayers will vote on a by-law to raise 
$30 000 for the installation of a garbajfh system.

Guelph, Ont—The ratepayers will v<$te on a by-jaw au
thorizing the1, raising of $25,000 for the erection of a school.

I
Spain
Italy .4 
Austria-Hungary .... 96,874

21,871
il j II - 

I:

: i\ Egypt ............ .
United States ..........
Japan 4..............
British India ..........
Canada ........ ..............
••Brit. South Africa 45,210 
United Kingdom ----- 377,220

1 a
Jtfl 1 360,139

38,322
D

SCHOOL DISTRICTS BORROWING MONEY. 97,H9
50,902h ■ ‘4 s|

Sill H $Saskatchewan.
L 1 ■m

Stella, No,; 2337, $1000; W. N. Parlee, Grayson.
Phoenix, No. 2320, $1,000; D. C. Ross, Canora.
Mimer, Ne. 2313, $1,000; J. B. Jonsson, Mimer.
Balrobié, l^o. 2353, $1,000; T. P. Hipkin, Lipton.
Kegina, N°- 4, $6,000; J. A. McLachlan, Regina.
QueensVi^jv, No. 2334, $1,200; A. Frehlich, Meno. 
Roecliffe, Jno. 2,160, $1,200; E. Adamson, Denholm. 
Tompkins^ No. 2298, $2,300; J. McEwan, Tompkins. 
Mount Victory, No. 2209, $1,600; F. Paus, Balcarres. 
Sleipner, j^p. 2281, $1,000; S. J. Eyrickson, Wynward. 
Rocky Dell, No. 2151, $800; A. Ashdown, Beaverdale. 
Great Welt, No. 2316, $1,400; C. Watson, Souris Valley. | 
Coteau Valley, No. 2349, $1,500; A. L. Young, Dins- 

more.
Lake of the Plains, No. 2318, $2,000; W, S. Baldwin,

It is seldom that the world’s trade statistics cas * 
properly compared,* there being so many ways of collectai 

A different system prevails in almost every
v t

, t-r j them.
Efforts have been made in recent years to have at las 
British Empire trade figures compiled on one basis. It à is 
be hoped something practical will result.

istg i

il W9
t

rf 1SUING LLOYDS AGENTS.

FuMonetary Times Office,
Montreal, July 22b4 I/\Govan. w.The Canadian Fire Underwriters’ Association has tâa 

action against Messrs. Willis Faber Company, InM 
agents for Lloyds, England, on the ground that they art * 
ing an unlicensed business here, this being in violation * 

Nine bids were received for the Prince Edward County, the Federal Insurance Act. This whole matter of licensed!* 
Ont., $35,doo good road debentures awarded to Messrs. Brent, unlicensed companies was fought out with none too *•**" 
Noxon A Company. All bids were from Toronto houses. tory results, perhaps, at the last session of the Dominion hr 

Seven bids were received for the Lachine, Que., $115,000 Lament, the Canadian Manufacturers’ Association urging* 
4# per cent. 40-year debentures, five from Montreal, One desirability of allowing unlicensed concerns to do busses 
from Quebec and one from Toronto. This issue was awarded and the Canadian Underwriters’ Association taking the «9 
to Banque j Provincial du Canada, Montreal. S. posite view. The latter contended that the law by

For the Swift Current, Sask., $10,000 6 per cent. dA domestic concerns were asked to deposit $50,000, and * 
bentures, which were awared to Hawkey, Somerville A ComA foreign companies $100,000 with the Dominion Governs* 
pany eleven bids were received. These tenders came from should be observed.
Toronto, Indian Head, Moose Jaw, Halifax, and Regina MesSrs. Willis Faber A Company have pleaded * 
bond brokers. guilty, through their lawyers, but nothing of importance**

yet transpired in connection with the preliminary proceed*»1

1 f
222NOTE$ OF BIDDING.

Ifill
t6 :

Hi

ill

fi - The law reads as follows :—WORLD’S TRADE FOR THREE YEARS.
“Every person who (a) delivers any policy of pup0* 

or interim receipt of; or <b) except on policies of life 
ance issued to persons nonresident in Canada at the t,aeJ 
the issue, collects any premium in respect of any pohW

behalf of, **
without *

A 0.1Some valuable trade statistics have been compiled by 
the British Board of Trade, showing the total imports and 
exports of merchandise of the principal countries of the 
world for wmch particulars can be given. They refer in all 
cases to the same period, namely the twelve months ended 
December.: The ooo’s are omitted :—
.1 1 ‘
Imports.

■ >5

or, (c) carries on any business of insurance on 
life, fire or inland marine insurance company, 
license provided for by this Act in that behalf, shall, 
mary conviction thereof, before any two justices of tkaf^S 
for a first offence, be liable to a penalty not exc44di*IMF ($I and costs and not less than $20 and costs ; and __
payment, to imprisonment, with or without hard labor, 
term not exceeding three months and not less than one 
and for the second or any subsequent offence, to 
ment, with hard labor, for a term not exceeding six 
and not less than three months : Provided, that !’roc^j*fa 
plications for or on behalf of any assessment life 
company for the purpose of making such company 
a license under Part II. of this Act. shall not subject **f ; 
son procuring the same to any penalty under this Act Jl

“One-half of any pecuniary penalty specified in thi***H
and the **

1907. 1906.
£430,045 £394,410

141,564 128,339
248,918 225^090
67,497 58,762
37,617 40,301

100,574 
^93,741 

24,636 
275,105 
42,653 
78,137 
64,040 
3i,639 

522,786

1908. 
£409,048 
- 134,904 

243.634 
63,497 
38.357 

............ • 121,238
ungary .... 105,518

25,754 
232,594 
44,436

- Germany ........
•Belgium ....
France }••••-'•
••SwitzelBand .
Spain j.l..........

‘ Italy ...l 
Austri»-lJ 
Egypt J 
United States .
Japan J---- ...
British I»dia ....... 91,255
Canada i..................U. 58,032
••Brit. South Africa 25,263
United, kingdom . j.. 5*3,475

1
T|

Ti
T.

115,227
104,249 
26,801 

296,194
50,342 
86,258 
75,191
27,483 -

553-866
►

n

•••*"

H
when recovered shall^Jbelong ta His Majesty, 
half thereof to the informer.”

* Value of principal articles only. ** Including bn®*
'■ :

• !M .'

•!;
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First Mortgages in Saduitchewan 
Farms are now regarded by Can
adian investors as among the most 
attractive securities. i |

9 We Have exceptional facilities tor in > ritiog
on the very best class of first Blortyagr security 
in Saskatchewan.

9 We have also a splendid selection of western school 
and municipal bowls to yield the i|

9 Write us for full info, motion. Î 
Union Bank of Canada.

THE MONETARY TIMESJuly 24. i9°9-
3-

Town of

IBERVILLE, QUE.
;

$80,000 5% Bonds;

To Consolidate All Outstanding Debenture 
and Floating Debts.

Due 1st May, 1949—Denominations $600 and $1000 

Particulars on Rxquist

! 5*.
«: The

. 55J. ADDISON REID &
REGINA

UmltMlST. CTR. GONTHIER 4 FRIGON.
BMONTREAL.17 Plsos d’Armes Hill,

a n jM fjj

SCHOOL BONDSm

1100 «00 $1000»n
fcttÿOffer BONDS in the above 

denominations of a well-established Com
pany to pay the investor 6%. The Company 
is earning and paying dividends on over 
$4,000,000 of stock.

Full particulars submitted upon application.

We
complete 

i in the
Provinces of Manitoba, Alberta and Saskatchewan. 

9 Correspondence Invited.

We own and have for sale a 
list of debentures of School

iti 1

NAY & JAMÉSL *

W. Graham Browne & Co. BOND DEALERS 
- y SASKAREGINA WANDealers In Hl|h-,n<« Bendsamt

MONTREAL K222 St. James St.,»*■ ■o*«
tails—Min imd* STOCKS AND SONM

ÜK-

(e>.10) listed.
•The Norther. Beef, la.t paid dividend we. , 

The two bull am

ht
5 eeeL ; the Cteee** algauated,

BURNETT & CO. leek', we. « per ceeL

; I i
tCrow*. Nest Pa.. Ce.—By the heee. le.ee otjefy 

ceeL oe preacat total capitali.adoa is eqaa) to * Hr

••■pared lee
the., of a yea» age.

British Columbia Miaieg Stock, (clow Thersdsy) Ipral.hed 
Meredith aed Co-paey. 45 SL Fraacoi. Xarier Suées, Montre 

Qeotatioe. ef Cobalt Mimisg Slock, are those «* Staed.rd 
Miaiag Exchs.gr

AH compacte. earned la the table, win la 
bp seeding copie, ef all circelar. i.«eed te their J 
eotifyiag a. el say errors 1. the table*. £ ri

Moetreal price» (close Thmday) (erelshed by MÉm • Ce., le St. 
Sa crament St. MoetreaL

T*-

MThia dlrideed I. guaranteed.e *
•*«h. «pel, « per 
cat. ee fermer■hid STOCK BROKERS

I * capitalisation.
J withPrice, ee Caaadiaa Exchange, ereuser

Members Montreal Stock Exchange
U St. Sacrament Street 

MONTREAL

1
:

ro,:lisfl Meeetary Time, 
•holder., aed by

am
Direct Wire to New York and Toronto.

U. M.Smithers J. J. M. Paagimen O. W. S. Hendersonnt*

er"T; TheWhen writing teyd; Tl
!,W
t *

WE OFFER
1**- HIGH CLASSCity of Prince Albert

DEBENTURES
ï **
skd DSfori
08*: Yielding from

Thirty three thousand six hundred, four and one half per 
cent., maturiog nineteen thirty nine ;

Tweety 6»e hundred, five per cent., maturing nineteen
T 1Awen,Jr e,*ht ;
leu thousand, four and one half per cent, maturing nine- 
_ _ teen twenty nine ;
Thirty .even thousand two hundred, four end one half per 

cent, maturing nineteen nineteen.
Particular* sad price* en request.

ri**

5t to 6&
mse 3FULL PARTICULARS SENT ON 

APPLICATION ; L

F. WILSON FA IRMA».

Commercial Union Builiing, Montreal

X**
HAWKEY, SOMERVILLE & CO.

INDIAN HEAD, SASK.
9»
J
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the Detroit Conference and a number of other sinti* ». 
cieties are spending large amounts of money and netf 
Would it not be highly advisable for these various a*& 
lions, which are already so closely allied in interests, $ 
amalgamate and devote the common purse and the'aaan 
energy along one line and to apply them at one point ui z 
one time ?

ACCIDENT UNDERWRITERS' ASSOCIATION.
* A*t Sti

In the detailed report of the International Association 
of Accident Underwriters’ Twenty-second Convention at 
Niagara Falls, Ont., as presented in last week’s Monetary

Times, a few slight errors, 
typographical and tele- 
graphical, appeared, which 
we beg to correct. The 

of the newly-elected 
vice-president is E. Wil- 
lans, general manager 
and secretary of the Im
perial Guarantee & Ac
cident Company of Can
ada, and not, as stated 
in error, E. Williams. 
Furthermore, it has been 
eighteen years, not twenty- 

' two, since the first Convention of the Association was held, 
the meetings being semi-annual for a few years. The recent 
meeting was the 22nd Convention. The address on “Perils 
of Peace” was by Dr. W. A. Tolman, director of the Museum 
of Safety and Sanitation of New York.
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rlrAccident insurance companies have been harassed in the 
United States during the past few years by the various and 

conflicting laws passed with the approval of the various

' wt
1 ^ 9*

oreven
state commissioners of insurance. The present agitation fot 
standard policies is greatly opposed by the companies. The 
Missouri suicide bill and its proposed Georgian reflec-

'

*3
■«
or

I i'i » tion, are much to be condemned. Under these acts a man 
might take out a five thousand dollar accident policy for the 
small premium of twenty-five dollars, which would allow him 
double indemnity, or ten thousand dollars, as the death 
benefit were he to be killed as a result of accident while in 

any ptSblic conveyance.

ok
10

•%
IfoS

-ir k? *1

4»
ill

wk
'

<•!«• or on i-j
Having suicide in mind when securing his policy, he 

could go immediately to the nearest railway Ration, board a
platform and his family

od
«*an

-'.4 4.ikl
train, throw himself «from the rear 
would get the ten thousand dollars. The insurance com- 

however, will have lost So,975 besides commissions
It is to

MR. EDWARD WILLANS,

Vice-President of the I.A.A.U. for year 1909-W 
and General Manager and Secretary of 

the Imperial Guarantee and Acci
dent Company, of Canada.

ai
tmi
lei

IE eelpany,
and expenses, in the space of a very few hours, 
remedy such very unjust laws that the International Associa
tion of Accident Underwriters, the Casualty Underwriters,
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OFFICERS I.A.A.U. FOR YEAR 1W-1S. la

Iel*”* ,n
Reading from left to rightBottom row—E. Willans, vice-president, (general manager and secretary 

Guarantee A- Accident Company) ; Geo. E. Taylor, treasure^; Walter C. Faxon, president, (vice-president Aetna 
surance Company) ; H. G. B. Alexander, chairman, executive committee ; T. Robinson Jones, secretary', (editor

Lib1* *p
te
*0

1 en
otl

“Bulletin,” of the Fidelity & Casualty Company ; L. C. Deets, vice-president. Top row—Executive committee.

(/

ci\l z

I

.

M
RR

M
M

N
m

N
M

M
M

BM
H

O
M

.1
 ' n :

W
 >

.Z
?T

l1I

L



;i.i
If! I mTHE MONETARY TIMES •H5July 24, i9t>9 *'

ie same iato effect ; and
it', and n»eti to defray 
15 <r) To raise aad assist 
k loan, proaisc, endorse 
♦ 4n the capital stock of 
ft may have bnsmees re

pay for, aid ie aad coatribute towards rartyaff 
to appropriate aay of the company's stocky I 
the accessary costs, charges aad expeases è«| 
in faisleff Soàey for aad to aid by way of ti 

- aient, guarantee or otherwise, any corpsM 
which the company holds shares, or with til 
latioas, and to act as employee, agent or atfl 
tion, aad to guarantee the performance of cj

mlt-ic notice it hereby given that under the Firit Part of ck«,t#f 7* 
I o( the Reviced Statutes of Canada, 1906, known an "The Coepaaiei 
. .. tnut* patent have been issued under "the Seal of the Secretary of

at Canada, bearing date the tad day of July. 1909, incorporating 
lanes anllir Lovell, accountant; William Bain, book-keeper ; Robert

solicitor's clerk ; Henry Chambers , solicitor's clerk ; Robert
M.srrave Coates, solicitor's clerk. Edward Arnold Dyer. so
aker's clerk, and George Hamilton Cassels, solicitor, all of the 
rits of Toronto, in the Province of Ontario, for the following purposes, srii : 
"7.S y, carry on basiaess as a manufacturer of and dealer ia logs. 1 
Zl v-ber stood, metal ; all articles in the manufacture of which wood 
. , .«ters. and all kinds of natural products and by-products thereof.

,.rrT on the business of a general dealer ia merchandise ; (b) To
*”L r- business as a manufacturer of and dealer in all kinds of chemicals 
**7’-bemical substances and products and by-products thereof ; (e) To ac- 
*°“e bt purchase or otherwise and hold lands, timber limits or licenses, 

lot, water falls, water privileges or concession and powers and rights 
mût interests therein, and to build upon, develop, irrigate, cultivate, farm, 
rTttle and otherwise improve and utilire the some, and to lease, sell, or 
Otherwise deal with or dispose of the same ; <d) To carry on the business 

land and land improvement and irrigation company ; <e) To aid and 
msist by way of bonus, advances of money or otherwise with or without 

Uttlers and «leading settlers upon any lands belonging to or sold 
lUPiîiv and generally to promote the settlement of said lands ; (f) 

7» ..tublish stores for the sale of groceries, prorisioas and general mer- 
îfc.Ifise to settlers and intending settlers end others upon lands beloag- 

t„W bv the company, or ia the aeighborhood of such lauds ; <g> 
by lease, purchase, or' otherwise, lands and interests therein. 

To «9» *7 ceecessloes, water powers and other powers, and to
for the purpose of irrigation and for the gee- 

of electric. steam, pneumatic, - hydraulic, 
and to construct • or acquire 

or othersrise and, to operate aad 
nd appliances for the

/

r of any such corporu-
cts by auy corporation.

or by aay person or persons srith whom tlu tsropany may have business 
relations; (s) Ta eater into partnership or iutanakv arrangement for shar
ing prohts, union of interests, ro-operation.I»i»( adventure, reciprocal 
concession or othersrise, srith aay person or*l$mpanv bow or hereafter 
carrying on or engage ia aay basiaess or which this company
it authorized to carry on or engagq in; (1) »•.procure the company to 
be registered aad recognised ia aay foreign emfcwp. and to designate per
sons therein, according to the laws of such Rrtgefgn voua try, to represent 
this company, apd to accept service for and *1.: behalf of this company 
of aay process or suit; (a) To amalgamate wi* any other rsmpuy har
ing objects similar to those of this compakjy f; Or)' To lease. seU or other
srise dispose of the property and assets of lh*|e*paay, or any part there
of, for such consideration at the company mafüdfcem ht. including shares, 
debentures, or securities of aay company ; M 
all powers and carry ns all business mchtaa 
of the objects for which the company is int 
enable the company to prohtably carry on its. I 

purposes of the company is from nme> 
of the acts and things herein set forth 

in foreign countries, and may have one o*|
(y) To do all acts aad esercise all powers »4di 
denial to the due carrying out of the objects' 
incorporated and necessary to enable the co^y 
Its undertaking ; (a) To do all or aay of the *dse things m, Canada or 
elsewhere, and as principal, agents or opetmtoomt of the
company to be carried no throughout the Ddlfea of Caaado aad else
where by the name of " The Madera Compilé; (Limited), dith acape 
tal stock of hre mülioo dollars divided into pefrm share of Isoo, aud the 
chief place of business of the said company t«*e at the City of Toronto.

“ t.,^,Vo«cror,h, Secretary of S«a*^f.»d., this -d da,

- îtiDMAS MVLtEY,

Under S «tottery of State (ft Canada

I

of a Jn do all acts aad exercise 
t|nto the dee carrying oat 

titrated aad accessary to 
Éjertaking ; (J0 The bn si- 
lb time to do aay one or 
I it may conduct its bnsi- 
|j»r more thag one office; 
larry on all bpsines» inri- 
Sf which' the ‘company I» 
mj to proktalffy carry on

ness or 
more 
aess

water privileges or 
utilise aad develop the 
«ration or production 
w other power

lease, purchase ■■ ___

s®
works and appliances for the purposes of irrigation, and

same

or force;
W

■SSI*sack company or person; and generally to carry on the business of »mS®
“re

or etherwise, .team, electric, pneumatic, hydraulic or other power or force, 
mi so use, sell, lean or otherwise dispose of the same, and all power 
aad force produced by the company; and to carry oa the business of an 
electric, light, heat and power company, in all ks brioches, and generally 
to provide, purchase, lease, or othersrise acquire and to construct, lny 
down erect, establish, operate, maintain and carry otrt all accessary works, 
stations, engines, machinery, plant, cables, wires, worts, Unes, general- 

ulators, lamps, meters transformers aad

;

DATED TORONTO this 19th day of July. 1
%ASH ft CAMLS, 

Solicitors for THE MADE** tflMPANY, LIMITED
_____

B

t(Continued from PaflijN-)
$419.420,60 CITY OF OTTAWA, ONTARIO. 

DEBENTURES FOB SALE.

IFSers, aecam nia tors, lamps, move» -— apparatus connected
srith the generation, accumulation, distribution, transmission, supply, use, 
aad employment of electricity, and to generate, arcumalate aad distribute 
electricity for the supply of electric light, heat aad motive power, and for 
industrial or other purposes ; and to undertake and enter into contracts 
end agreements for the lighting of cities, towns, streets, buildings, and 
other places, aud the supply of electric light, beat and motire power foe 
any or all public or private purposes. Provided, however, that the sale 
aad distribution of e'er trie, hydraulic or other power shall be subject to 
municipal or other local control ; ($) To sink wells, and shafts, and make 
build, construct, erect, lay down, and maintain reservoirs, water works, cis
terns, dams, culverts, main and other pipes and appliances, and to ett 

and do all other works and things necessary or convenient for ob
tenue*, storing, selling, delivering, measuring and distributing water for 
the purposes of irrigation and for the creation, maintenance, or Here op 
■eat of hydraulic, electrical or other mechanical power, or of aay other 
purpose of the company ; (j) To construct, alter, work, carry owt or con
trol, ead to purchase, take on lease, or otherwise acquire, and to tell. 
Tease or otherwise dispose of aay works, males, lines, machinery or plant 
ef aay kind or descriptions, or any roads, ways, bridges, or other things 
whatsoever which may seem capable of being Used or operated with any 
part of the company's undertaking for the time being, or ralcu ated to 
beach the company ; and so acquire rights over or in connection with such 
walks, miiat, lines, machinery, plant, roads, bridges, ways or other things 
trhatsoever; and to equip, maintain aud operate by electricty. hydraulic 
Sr other mechanical power, a* works belonging to the company, or in 
which the company may be interested, and to contribute to, subsidise or 
otherwise assist or take part in the construction, improvement, mainte
nance. working, management, carrying out or control thereof ; (k) To pros
pect for. Open, explore, develop, work, improve, maintain and manage gold, 
silver, copper, coa\ salt, iron aod other mines, quarries, mhieral and other 
deposits and properties, and to dig for, raise, crush, wash, smelt, roast, 
assay, analyse, redace, amalgamate, make and otherwise treat coal, coke, 
ares, attiih, clays and minerals whether belonging to the company or 
not, and to render the same merchantable, and to sell and otherwise dis
pose of the same or any part thereof, or any interest therein, and gener
ally to carry on the bnsiness of a milling, au’ling, reduction, quarry and 
development company; <T> To carry on thir business of treating, smelting 
aad reining mineral ores, ar other substances by means of electrolytic

or form, and

an, Board of Con-Tenders addressed to “ The C 
trol,” and marked *' Tender for Defc «Hures, ” will be re
ceived by the Corporation of the City © ^Ottawa until Twelve 
e’Clock Neon, en Thuredsy the tnd September, 1SM, for
the purchase of $98,000 forty-year debentures, $159,000 
tSirty-yeWs, and $162,420.60 twenty £>£0 

The debentures are all a liability 
are all dated 1st July 1909. and bei4 
payable 1st January and 1st July-

be on the othoi

Ht' the City at large,
4 per

*
f form, accompanied 

iddition to the price
ewith1 a marked cheque for $5,000.

Accrued interest .must be paid: Ml
tendered. lift;,, , „ ,

Bonds will be made payable in Ot awi, New York, and 
London, at the option of purchaser j : ffà in denominations

one month if

.lif

l: r.

to suit. litthin■

Delivery will be made at Ottaw^

The highest or any tender not p^cpfsarily accepted.
Full particulars, together with fryjjtor conditions and 

official form of tender can be obtained |pn application to the
City Treasurer, CHAS. HÇ>i§WELL, Mayor.

!
I'Ottawa, 6th July, 1909-process or the application of electric power 4a any manner 

for snch purpotr to install all necessary plant, machinery and apparatus, 
aad to parch a «r, *e*l and otherwise deal in ores of various kinds, or other 
•nhstaarrs capable of being treated by electrolytic process,
♦*11 and Seal, in any products or by-products of such ores or substances : 
fm) To enter into contracts for. construct, execute, own and carry on all 
description* of works and to carry on the business of a general construe - 
boa company and contractor ; (n) To construct, maintain, alter, make.

aad oprratr on the propertr of the company, and for the purpose* of 
«he company.

- ¥1and to bay.

OVERSEAS.
tfUtiog to Canadian

TRADE INQUIRIES FROM
The following are recent inquiries

the office of thn;l i*h Commiftioner for
-

? trade ^received at
Canada, 17 Victoria Street, London,», »:

Mint». London firm desires a CfM,an agrnt for lbe 
sale of theif colors, paints, varnished

Smoke preventing Apparatus. N<4*h of F.ngland firm
wishes to introduce into Canada an $ §t*,u* «« ,ht,r manU' 
facture for preventing smoke, am ** irou, of appointing

or on property controlled oy me company, pu .u- —- ---------
wotks ef every description, reservoirs, dams, fumes, rare and other ways, 
Water power*, aqueducts, wefs, roads, piers, wharves, buildings, shop», 
stamping mills, and other works and machfnerv. plant and electrical and 
•«her appliances of every description ; fo) To carry on any other business, 
*h*«beT manufartnring or otherwise, which may seem to the company cap- 
•hie of being conveniently carried on in connection with the business of 
•hkcle of the company and germane thereto ; (p) To purchase or other- 
Jbse acquire and undertake and assume all or auy part of the asrefs 
•esters», proper tv. privileges, contracts, rights, obligations,^ iabilitie» of 
•■y person, firm or company carrying on any business which this co*| 

,s anthoriied to carry on or any business similar thereto, or possessed 
•«property suitable for the purposes thereof ; (q) From time to time to 
JW f°f. purchase or acquire by assignment, transfer or otherwise, and 
_ exercise, carry out and enjoy any statute, ordinance, order, license, 
power, authority, franchise, concession, right or privilege which any gov- 
****••« ®r authorities, supreme, muniriipal or local, or any corporation or 
etker ftPhlic body, may be empowered to enact, make or grant, and to

llTeep.—Sheffield firm wishes to (j* |»to touch with firms 

_ fancy and soft goods trade tty tuigbt be buyers of 
sets of tools in boxes specially madCjt *f<>r 'be drapery and 
fancy- trades.

agents.

in the

t!;n i

.i

58

U
i

I

je



THE MONETARY TIMES Volume 43.426
H!

'

COMMERCE and TRAN SPORTA1K0n|

ULof broadcloth, buckskin, worsted 
including finishing, raw materials and spinning, 

Commercial Prosperity the Best Preventive of War— istry and dyeing, finishing machinery, weaving, d* 
Training of the Youth. signing and sketching, textile legislation and practice

work.

the curricdhaINDUSTRIAL EDUCATION. * vy v

is

That is one example. Courses of instruction a 
almost any and every industrial and commercial subjm 
can be obtained by the aspiring and plodding ~ 
at school, if he is the youth ; at continuation dasesjg 
he is the man. Thus Germany is not only instructing in 
young men ih commercial knowledge, but is also getteg 
a grip on its adults, who, somehow, in their carle 
years, evaded its educational system.

Looking nearer home for a similar example we cm 
tern to the State of Massachusetts, which has appointed 
an industrial and technical commission, who recas- 
mend that cities and towns so modify the work in the 
elcmenary schools as to include for boys and girls » 
struction and practice in the elements of produtim 
industry, including agriculture and domestic arts, ai 
that this instruction be of such a character as to — 
from it the highest culture as well as the highest fades 
trial value, and that the work in the high schools It 
modified so that the instruction in mathematics sad 
sciences and drawing shall show the application and 0* 
of these subjects in industrial life, - so that the students 
may see that these subjects are not designed primarig 
and solely for academical purposes, but that they 
be utilized for the purpose of practical life, and that al 
towns and cities provide by industrial courses in high 
schools instruction in the principles of agriculture Md 
the domestic and mechanic arts evening courses 1er 
persons already employed in trades.

And when we come to our own door, we find tkt 
^comparatively little in this connection is being done for 
Canada. It is too much yet to expect the Domfaw 
Government to take over the subject of industrial wh
eat ion in the entirety, especially as there are so man 
provincial differences of opinion on educational questions 
But were each province to make a small beginning, tk 
system would grow on its merits; the Canadian yofak, 
who is famous for his go-ahead qualities, would by la 
attendance at industrial schools force industrial educa
tion to be a power in the land. There is scarcely anodtaf 
country in the world which offers such an incentive • 
its young men to learn the theory, the science, the ® 
velopment, and the practical side of commerce * 
Canada now offers. Indeed, it is doubtful whether a 
land, other than the Dominion, will ever have, or h#

' and te

Commerce is the vitality of a country. The land 
which can send its freight-laden ships to every quarter 
of the globe, returning with bundles of cheques, and 
with the few things it cannot itself produce ; which can 
dot its territories with big factories and warehouses ; 
which can transform its prairies into remunerative grain 
fields, and which cart plant up-to-date machinery to raise 
its mineral wealth, is a country which can label itself 
Alive. A nation that is really commercially prosperous 
holds, perhaps, in that asset, the best preventive of 
Those men in such domains who would otherwise make 
war for want of something better to do, put their hands 
and their money into commercial enterprise instead.

Germany recognizes the fact that on her sons depend 
her future commercial welfare. What the German knows 
and teaches is as a rule, well worth the Canadian 
knowing and being taught. Thoroughly and unosten
tatiously that nation is teaching its young' men how to 
run a country with the balance on the right side. When 

^ • the German student leaves the Secondary School, which 
provides the everyday education, he may choose between 
the university, the technical, industrial, and the agri
cultural high school. If the student be a person whose 
limited means compel him to commence work after the 
finish of the secondary school course, he has at his dis
posal the general, the industrial, and the commercial 
continuation schools, as well as the lower trade schools. 
The latter aim to transform the boy into a locksmith, a 
plumber, a textile worker, etc. Not only do they produce 
the skilled artizan, but they teach him the simple, scien
tific principles which 
trade. Germany’s toilers 
not only kfeow how to do a thing, but know also why 
they do it. It fa the birth of the thinking and intelligent 
man of the masses.

Then there are the middle industrial, the higher 
industrial, the higher textile, the higher commercial and 
industrial art schools. The latter give instruction to the 
tradesman, the architect, the jeweller, and teach the 
lesson of combining art with utility and economy. They 
give the shopkeeper an ambition to place an article in 
his window;' better than that of foreign rivals, and yet 
at the foreign rival’s own price. The German State are 
not alone iiji such progressive views, as cities, towns, 
agencies, ’aid private individuals organize and assist in 
maintaining such institutions. For instance, the external 
income of Berlin’s industrial schools in 1894 amounted 

* ' to $104,000, $76,000 of which came from the city, 
$21,000 from the Prussian Government, $3,000 from 
trade associations, and $2,000 from guilds.

A glance at the curriculum of an industrial school 
is the best 5 testimony to the educational system. At 
Aix-la-Chapelle, for example, the high textile school 
has four departments—spinning, weaving, dyeing, and 
finishing. 1^ has actual textile factories, does actual 
textile work| and places its goods on the market. The 
first two departments are chiefly concerned with wool, 
and the court* includes instruction in spinning, raw ma- 

, terial, bookkeeping and professional arithmetic, weav- 
I ing, textile legislation, chemistry, practical work in 

workshop, t|eory of plain and pattern weaving, study 
of looms and practical work, raw materials and spinning, 
professional arithmetic, and textile legislation.

.The dyeing department gives attention, and prac
tical and thepre

J
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are the basework of his particular 
are thus becoming men who

wkimtTt '• 
I Wmfr.it,

# 1il* it ever had, such exceptional chances to grow 
develop as a country of production, commerce, 
prosperity. Ua*

Countries are practically in their commercial dotigt, 
others have passed their prime, and are compelled •* 
resort to the tricks of old age in order to maintain their 
prestige in the world’s estimation and markets. 
Canada is in the hey-day of its youth, and it is vitiuy 
important that its wonderful vitality should be train*" 
up to be commercially strong, and not allowed to blinda 
accept the duties of citizenship and national 
keepingswjth a knowledge of reading, writing and SO®' 
me tic omy.

:
,

Engineer 0. Lameroux of the steel package htfa»® 
Henry M. Pellatt, of the Merchant’s Montreal Company®*’ 
has been suspended for three months by Dominion 
Commissioner Demers, who has just closed a complete 
gation into the sinking of the ferry boat John Hanlaa bf 
big steel freighter in Toronto Bay on June 30th last ™ 
action exonerates the captain entirely.tical teaching is afforded in the finishing■11: t

•■• .if 2

%
■-
 fiSm

 .< *.
 - i '

'

-
'

H
it

' 
»<=

him



.

fl if
d Sfl11si*—

BRITISH COLUMBIA AD^IlRTISERS
H S :

1.
A*ïTHE MONETARY TIMESJuly 34, >9°9-

■

] Manufacturers ! Capitalists !
The Great LaKe and Rail 
Shipping and 
CHEAP POWER CITY 
of Western Canada

.

22Î F. H. LANTZ ÇO., Ltd.
i sTiiCl

■RS
FINANCIAL MININQ.

STOCK BROKI
ua Hi \

A Specialty of Goal sod TiekH^ Properties.
DEBENTURES. BONDS

Prince Rupert property pmvhpaed and sold 
Confidential report! furnished eh; any lot or 

Refect Northern

Fort Williamda

offer» every economic end 
advantageous facility for the 
profitable operation of every 
Kind of Industry 
Cheap Electric Power -35.000 
H.P. available 1 Raw Materials 
—Iron. Timber, Copper, Cold, 
Silver in abundance, through 
out the diatrict.
CHEAPEST COAL IN CANADA
Transportation Facilities, A1 
GreatLaKesCarriers and three 
Transcontinental Railways - 
C.P.R., C.N.R. and G.T.P. 
Splendid industrial sites with 
tracKage.dletributed along 26 
miles frontage on the finest 
harbor in the world» 
Reasonable concessions»
Full information promptly by 
addressing

s
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WESTERN OUTLOOK BRIGHT.

Big Crop Yield Expected—Railways Getting Ready- 
Money Freer—Trade Increasing. Notice of Redemftioi

Monetary Times Office,
Winnipeg, July 20th, IQ09.

The West continues to enjoy good weather,for bringing 
on the crop, and the feeling throughout the country is good. 
The farmers of Manitoba and other provinces during the past 
week have visite^ the Winnipeg exhibition in large numbers. 
The railways are rushing everything just now, and a good deal 
of the construction work that is going on at present win be in 
shape for taking care of part of this year’s «harvest. The 
Canadian Northern Railway are completing their line from 

« Saskatoon to Calgary, and this fall hope to have i$o miles of 
that road in operation. They are also building from Prince 
Albert to North Battleford, fifty miles of which will be in op-

To Hi Hilders if tli First Mirtgigi m CiisillhtH h*<
The Nova Scotia Steel 1 Coal Compact,

LIMITED.

NOTICE is hereby given that the Nova Scotia Steel af 
Coal Company, Limited, will, on the 16th day of AUGUST 

REDEEM ITS ENTIRE OUTSTANDING ISSUE Of
FIRST MORTGAGE, THIRTY-YEAR, SIX PER CW 
BdXDS AND ALSO ITS CONSOLIDATED MORTGAGE 
THIRTY-YEAR, SIX PER CENT. BONDS at the priai 

cent., of the face value thereof, with interest oa mino per
face value from the date of payment of the last paid 
to that date, upon the presentation and surrender of the ur 
Bonds with all unmatured coupons attached, at the offie « 
The Eastern Trust Company, Halifax, N.S.

All holders of the said First Mortgage and Consolida* 
Bonds are required to deposit their Bonds on or béat 
August 16th, 1909. From and after AUGUST 16th, 1909,» 

will cease to be payable upon all of the said Bondi, s 
accordance with the provisions of the mortgages securàffc 

and of Chapter 166 of the Acts of the Legislature ol Ik 
Province of Nova Scotia passed on the 15th day of Ajd 

Bondholders not exchanging their Bonds for the *•

eration this fall.
Mr. Mann'a Expectations.

Mr. D. D. Mann, Vice-President of the Canadian Nor
thern Railway, has just returned from a trip over the Com
pany's western lines and had this to say about the outlook 
and the probable yield of this season’s crop: "‘The acreage 
under crop has been increased this year about 20 per cent. , 
conditions have been ideal all through the spring and sum- 

, the rains coming just when needed, and it appears 
as if we might expect a 100 per cent, yield. From present indi
cations the 1909 wheat crop will exceed 140,000,000 bushels.” 
While this is a somewhat liberal estimate, it must be remem
bered that everything will depend upon the weather during 
the next two months. Any estimate made now must include 
an allowance for damage to the growing crop during that 
period. The total wheat yield may be from 125 to to 130 mil-

terest
now' mer same

1909.
Bonds or Debenture Stock of the Company will be paid a cak 
for their Bonds on August 16th, 1909, at the office of TV
Eastern Trust Company, Halifax.

Bondholders who have already signified their tat*** 
to accept the new FIVE PER CENT. BONDS or SIX IP 
CENT. DEBENTURE STOCK of the Company in ?xch»»r 
for their present holdings, are required to deposit their !■* 
with The Eastern Trust Company on or before August * 
1909, and will receive in exchange the interim receipts fa 
the Debenture Stock or Bonds to which they are entitled.
. Interim receipts will be delivered pending the engnrat 

of the Bonds.
A LIMITED QUANTITY OF THE NEW FIVE TU 

CENT. BONDS of the Company has been reserved for * 
Bondholders who have not already signified their 
to exchange their Bonds for the new Bonds of the Coat** 
Applications for such exchange may be made on or bdw 
AUGUST <6th, 1909. Allotments will be made « 
in which applications are received. The basis will be no 
interest for the old Bonds in exchange for the new Bonds*

lions.
Thu Moving of th# Crain.

The problem of the movement of the grain in the fall is 
occupying the serious attention of the various lines, as a car 
blockade during the next shipping season is not unlikely. The 
high prices prevailing for wheat will inevitably create a keen 
demand for the initial shipments from the prairie provinces,
and the call for cars will be louder than in any previous sea- 

It i| not surprising, therefore, that construction is the 
the season’s activity. The summer traffic on the

son.
keynote
Canadian ! Pacific and Canadian Northern is particularly 
heavy, anp when the grain rush is on they will be taxed to 
their utmost limit. The Grand Trunk Pacific will probably 
have their (connection with the lake ports completed by the fall.
and this f ill to some extent prevent congestion and relieve 
the transportation burden. At any rate the G. T. P. is to 
make a real fight for business during the coming grain sea-

par and interest. ^
It will be necessary for Bondholders whose Bonds *• 

registered and who are accepting Debenture Stock * ** 
Bonds in exchange for tfceir present holdings, to instruct ^ 
Eastern Trust Company to haVe their bonds made pfl** 
to bearer, or to the order of the Trust Company.

Dated the 23rd day of June, 1909.
ARCH’D. MeCOLL, Secretary,

Nova Sootta Steel A C*el Ce.,

son.
Financial Recovery.

Indications of the recovery of the West from the finan
cial disturbances of last year are evident on every hand—the 
staple statistics such as railway earnings, bank clearings, 
customs and inland revenue collections and building permits 
all go to ishow the onward march has been resumed. New 
records in building have beetf~é5tablished, and for the first 
six months of this year the building permits in Winnipeg 
have exceeded those for the whole of 1908, and there is no ap
pearance of any cessation of activity in this line. Many peo
ple who contemplated investment in building held back until 
they were assured of the success of the crop, and the hope
ful prospects have, therefore, furnished an incentive to build 
briskly.

are covering a more extensive field, and new branch hn^ 
are being opened up, while Eastern concerns show a 
position to striké out actively for a share of the trade.

*

The Tobin Arms Company, of Norwich, Conn., » 
cem, manufacturing fire-arms, is to be transferred to w** 
stock, Ontario, at once. A new Canadian company 
tal stock of 11 $0,000 will take over the goodwill of the P*®** 
company, and Frank M. Tobin will be retained as 
manager and president. The Woodstock factory will be 45^ 
100 feet in dimensions, and two storeys high. Fire-aflW 
other hardware specialties will be made.

The narrow limits within which credit is now confined 
is bearing fruit, with the result that the average of good 
collections is raised accordingly. One effect of this curtail
ment in credit has been to cenfine the merchant to legiti
mate business and to discourage him from engaging in real 
estate speculation. The wholesaler consequently is more dis- 

' posed to grant a wider line of credit. Commercial travellers
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DieA well located claim for sale. 1 
base with a number of promi veins. A
splendid property thot should shçw some bit 
returns. Particulars upon to

!:if R ;

MONETARY TIMESg OFFICE
J

BOX 47

.

WAN Till D
lie ne*. Ihie beedieg will be Kxrplrd' 
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WANTED 1 ;
— If-

BOND SALESMAN.

Must have experience in municipal ; apply by let
ter,-giving full particulars or call personally ; communica
tions treated as confidential.

ONTARIO SECURITIES COMPANY/LIMITED,

MEXICO T1AMWATS COMPANY . It

NOTICE IS HEREBY GIVEN that a dividend of one and 
one-half per cent, has been declared on the capital stock of 
MEXICO TRAMWAYS COMPANY, for the quarter ending 
the 30th of June, 1909, payable on the first of August, 1909, 
to shsreholders of record at the close of business on the a6th 
of July, 1909. The stock transfer books of the company will 
be dosed from July 27th, 1909, to August 1st, 1909, both days 
inclusive.

Dividend cheques for Shareholders resident in Canada, 
the United States of America, and Mexico, will be payable at 
par, without cost of exchange, at any branch of the Bank of 
Montreal in Canada, or at the Agencies of the said Bank in 
New York City and Mexico City.

Dated Toronto, July 14th, 1909.
W. E. DAVIDSON,

Toronto.
1

IS1:

WANTED i :■BBpipwl
STOCK SALESMAN.

Must be first-class and able to furnish Guarantee Bonds, 
to sell an At Financial Proposition, either salary or commis
sion. The right man can earn over • 1,000 per month. Our 
reference, The Canadian Bank of Commerce, Vancouver. 
B.C., “Dun’s” or ” Brad streets.’’

CANADIAN FINANCIERS, LIMITED, •
Vancouver, AC.

•is ü
Secretary,

Mexico Tramways Company.

1 :THE PRUDENTIAL INVESTMENT CO., Ltd. POSITION WANTED.
ll

DIVIDEND NO. 4. In Bank, stock broker’s, bond dealer’Ejor insurance com
pany s office by well-recommended young uian who has been 
connected with prominent Canadian bank for nearly four

n
Notice is -hereby given that a dividend at the rate of 

Eight per cent, per annum has this day been declared on the 
Paid-up Capital Stock of the company for the half year ending 
June 30, 1909. and that the same will be payable at the head 
office of the company, 350 Pender Street, Vancouver, B.C., 
on and after July 20, 1909.

years. m fAddress Box 4$, Monetary Times.
'.y, -r

:3i
STOCK SALESMAN WANTED.

---- - .
A Western Loan Company with strotfg board of direct

ors require a hustling stock salesman to JlHl the Company’s 
Capital Stock in Western Canada. An attractive proposition 
to an experienced man who can make g»«|fl- 

Apply Box 43, Monetary Times.

By Order of the Board.
W. P. REID, Secretary-Treasurer.

Vancouver, B.C., July 16, 1909.

:

THE BRITISH COLUMBIA PERMANENT 

LOAN COMPANY.
* ■e.
dj : i .

, DOMINION TELEGRAPH IMPORT.

The annual report of the Dominion Ttjlegraph Company,Dividend No. 22
Notice is hereby given that a dividend at the rate of which has come t0 h*nd- sbow" a baU,ttff 

N«NE PER CENT, per annum has this day been declared Profit and Loss account to the extent ^$293,854. The 
°o the Permanent Stock of the Company for the half year assets, including a capital expenditure of «.aSi.&ig, Toronto, 
ending J une 30th, 1909, and that the same will be payable Grey and Bruce Railway Company 198Î3 .Bonds and interest 
y the Head Office of the Company, 330 Pender Street, thereon, $1,396, and cash in bank amdjbtiug to $26,93$ l 

ancouver, B.C . on and after JULY 15th, 1909. total, $1,310,350. The Liabilities, - indéfini capital stock
. By order of the Board, paid up> $1,000,000; dividends unclaimed $M<*9, and divi--

GEO. J. TELFER, Manager dends payable, $15,000, with a Suspen-iiifkoount of $97 00;
total, $1,016,497.* 4

Vancouver, B.C., July 7th, 1909.
i ;
T1

M . .
4

* DIVIDENDS

M.R. SMITH & CO. LTD. 
Victoria, B.C.

Established over 5a years.
We are offering 2,000 shares of $100.00 each at 

par in this well-known firm of Biscuit and Confec
tionery Manufacturers.

1,000 Prihmd Sharis S% narantiid
AND

1,000 Ordinary Sharis
For further particulars, prospectuses, etc., apply to

The Realty Trust & Finance Co.
428. Richards Street, Vancouver, B.C
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PACIFIC GRAIN ROUTE.IN THE WHEAT MARKETS.
Prominent Journalist Discusses Future of the 1 

Strategic Position of Yellowhead Pass 
Pointed Out.

(From Our Own Correspondent.)

Markets Strong and Steady—Reserve Stocks Small- 
Demand for October and November.

Monetary Times Office, 
Winnipeg 19th July, 1909.

There is little change to record in wheat values as the 
result of last week’s trading. A sharp advance in mid-week 
was followed by the usual reaction, leaving prices on Satur
day pretty much where they were a week ago. 
lion of the week was provided on Wednesday by a phenom
enal rise in Chicago July. Over night there had been an 
advance of one cent in this future, but continued heavy rains 
and unfavorable harvest conditions in the south-west, and a 
reported shortage of eight million bushels, caused a panic 
among the bears, and a frantic bidding by shorts forced the 
price of July wheat up seven c^nts. In Winnipeg the senti
ment was quite bullish, and our markets advanced in sym
pathy, though to a much less extent. On Thursday, how
ever, there was a decidedly reactionary tone, and the ad
vances of the previous day were lost. Apparently the short 
interest was completely eliminated, and markets weakened, 
prices again becoming normal and continuing A) to the end 
of the week.

? .Demand for 0«tabor and November.
The feature of our market for the past ten days has been 

an increasing demand for October and November delivery. 
Stocks in Europe are smaller than they have been for years, 
and the export demand from the Continent is heavy. Oc
tober wheat is selling roughly from 26 to 21, cents higher 
than it wals at this date last year, and #1.20 wheat is talked 
of before/the option expires. The July option is in 
gested stfte, ancTit is believed there is a fair sized outstand
ing sbortTSterest which will have to cover by settling with 
the longs at their price. No. 3 Northern and lower grades 
of cash wheat have keen buyers every day, and 3 Northern 
has occasionally sold within half a cent of 2 Northern, and 
3J4 cents under No. 1, under which it usually sells around 
6 cents. The movement from the country is a diminishing

*

Vancouver, July 20th
' There are few better students in the Canadian West fa 

Mr. P- A. O’Farrell, a journalist who is known anywfan, 
the continent. The West is his favorite theme and he a 
demand conditions better than he. Therefore, wheal*a 
dertakes to outline the’luture development of that panel Ce 
ada lying tributary to the Pacific Coast, what he uji , 
worthy of consideration. While referring to Vancouver»* 
chief objective point of railway construction, Mr. OTaai 
points cm .me strategic importance of Yellowhead Put, * 
declares that a railway through there should have beta ki 

With rapid railway construction in the fno

The sensa-

*1

long ago.
country, he prophesies that in a few years, when the Cl 
nan Northwest is producing three hundred million bush* 

. wheat for export, two-thirds of this will pass through Mm 
ports for shipment. This is in direct contrast to the «a 
ment of Mr. David Horn, chief grain inspector, who is if! 
opinion that the Pacific grain route is nigh impossible 
is the difference between a man who knows the p* 
thoroughly, and one who speaks without even coosiAs 
what has already been done along the line discussed. 1 
O’Farrell sees also in the neat' future great production s 

of fertile virgin soil in the Pesa 6

•Iv

the 55,000,000 acres 
and Mackenzie River valleys, and says that 20<m*u 
bushels of wheat will find its way from those districts*"! 
low passes in the Rockies to the world’s markets kf Offi
the Pacific route.a con-

. C. P. R. In the West.
But perhaps better than all is Mr. O’Farrell’s 

of railway conditions. He declares that the ultimate mm 
, with Canadian lines, and that the Great 
American line which has a foothold in Canadian tows

the advantages alitady **

rests 
one
will never be able to overcome 
by the Canadian Pacific. In making this point, he ad* 
while the Great Northern extracts $4,000 per mile isquantity, and stocks in store at the head of the lakes are 

comparative^ small. While it is generally realized that the 
crop will not be a “ bumper ” one, competent authori

ties consider there will be a good average crop of high
to be no doubt the

profits, the Canadian Pacific is satisfied with $i,7W|W 
for its stockholders, and moreover, the C.P.R. i* 
large surplus in building new branches, improving iti 
and extending its steamship commerce. Withal, it is P* 
Canada the cheapest, most efficient and the best trawl** 
tion in the world.
The Dream el British Columbia.

A short time ago, a leading C.P.R. official, whe ** 
the coast, stated that as long as east and west haes**1^ 
hered to in railway construction Canada would P”5***^^ 
O’Farrell’s declaration means that the future is to be • 
the east and west lines. British Columbia’s experiet* 
Great Northern has been that the rich interior has bees dP*| 
ed to build up Spokane principfily and also Seattle j 
development of the Kootenay, Boundary and even 
kameen districts has produced money and capital fa 
enterprise. The Great Northern obtained the 
charter with the ostensible purpose of construed** *

the dream «

new

quality. In any event there appears
ntry will be cleaned out of old wheat before the new crop

I Oh
cou 
is available.
Reason for Strong Markets.

The two chief causes accountable for strong markets at 
the present time are the small stocks of old wheat available 
for immediate use, and unfavorable weather in the United 

An immediate return to favorableStates wheat country, 
weather for threshing and movement in that territory would 
ease the situation to some extent, but would not remedy it 

Stocks in the States are unusually low, being
, 4

altogether.
less than fifteen millions, against thirty-four millions last 

for the past ten years of forty-threeyear, and aph average
With stocks at such a low ebb, the quantity whichmillion- .

the United States is likely to export within the next twelve 
months becomes an interesting problem, for if they export 
freely in the first half of the crop year it might develop that 
they would be in a position to import before the negt crop 
is available. There is no improvement in the prospects for

from that country should

line from the Kootenay to the coast, —
Columbians for twenty years, but it keeps east of m .

its trains and trade to «**range of mountains, and runs 
in inland Washington.

It looks now as _ _
couver with a line from the Kootenay. .
on the prairie and the prospect of â grain carrying^ _ 
to the Pacific Coast, this company needs an alterna^ ^ 
since the heavy grades in the mountains p.reC*1V^||gi 
sibility of hauling long trains on the main Üne- y 
the line from the Kootenay are already built 
been filed for the remaining sections. It has "
ed whether the route will be through the C >que 
the Hope Mountains or via Spence’s Bridge .|
east bank of the Fraser River. But it will be 
the line is bound to come^ perhaps sooner than exp*^S

\>if the C.P.R. will be the first i*«o 
With increaswf _the Argentine crop. If exports 

friake a further large decrease next year, as seems likely, 
it will have a most important effect on prices next spring and 
summer. The European situation shows no particular 
change ; in general the crop is behind. Speaking in Minne
apolis the other day, on the existing world conditions, Mf. 
Andrew Law, the Scottish representative of the Pillsbury- 
Washburn interests, stated that as the result of constant 

between his headquarters in Glasgow and 
the principal grain centres the world over, 
the situation so thoroughly that be was convinced there is to 
be no cheap grain in the world this season. ,

? ■

* I
communicationw* he had sounded
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THE INSURANCE CHRONICLE
;! i

B,1
/ LIFE INSURANCE—ITS HISTORY. we have knowledge, was 

citizen of Naples, procured 
for a period of two years, thi time when the debt 
due. The debtor died before the end of the pati 
Andreini brought suit on the policy. s The defease * 
that such insurances were illegal but the testi*o^<g 
that they were usual, and judgment was given for the » 
tiff. There are evidences that life insurance was In 
upon with disfavor as against public policy in a nunkt 
other countries. In at French work published in 1661. 
find mention of life insurance as Carried on in • 
countries. ^

tblished in 1641. 
surance on the lifeSixteenth Century Underwriting—Notes of Modern 

Developments.

There is real romance

1
■

in life insurance, and many a pen 
lias been applied to paper to tell its story. A Western reader 
of the Monetary Times asks for a brief history of Under
writing!—a request with which it is difficult to comply, for 
the reason that the beginning of insurance is dated back 
centuries. The address upon this subject, delivered 
time ago, by Mr. V. H. Van Slyke, ex-President of the 

_ Minneapolis board of Underwriters, perhaps sums up con
cisely the progress of the profession from its early days until 
now. It is printed below.

Insurance is a system of contribution- and distribution 
b> which it is sought to guard against the pecuniary conse- 
quences of accidents or the certain termination of life at an 
uncertain time, to which all men are liable, such as the loss 

- °* property by fire or shipwreck or the loss of future 
ings through premature death. The three chief develop
ments of the system, are Fire, Marine, and Life Insurance.
Insurance, of course, does not attempt to prevent these acci
dents nor even to protect against all the consequences of 
them. It deals only with the main pecuniary loss which 
such accidents may occasion, providing for it beforehand, 
practically distributes the loss among the persons who are 
more or less exposed to the same risk, and so when the 

- Accident or premature death occurs to any one of them, the 
pecuniary effects are neutralized.
Origin of the Friendly Society.

A very important application of the principle has 
been practiced by the Friendly Societies centuries ago. The 
origin of the Friendly Society is probably in all countries 
the burial club. It has been the policy of every religion if 
not a common instinct of humanity, to surround the dis
posal of the dead body with circumstances of pomp and 
expenditure, often beyond the means of the surviving rela
tives. The appeal for help to friends and neighobrs, which 
necessarily follows, was soon organized into a system of 
mutual aid that falls in naturally with the religious cere
monies by which honor is done to the head. We are told 
that in almost all towns and villages in China, there 
burial societies centuries ago. In England one of the most 
successful Friendly Societies was started in 1703. In the 
beginning its methods were crude. This society has 
times sinde, made intelligent modifications.

It hai been claimed by some that life insurance is an 
ancient institution, that it existed in one form or another 
among the Creeks and Romans and other nations of an
tiquity. There is, however, no historical evidence of this. °I t*le Amicable Society for a perpetual assurance 
There weie guilds in those days and societies for mutual ^he scheme was generally to fix contributions free •**
benefit But these went no further than to aid their mem- member and from the profits to distribute a certain ■*
bers in giving aid when out of employment, etc. The ear- each Ve*r among the representatives of those who ** 
liest recoijd of transactions in the nature of life insurance, during the year. No one was to be admitted under thtto* 
is found in the notarial archives of Genoa and the first of °* twelve nor above fifty-five years of age, but all •*** " 
these were noted in the year 1427. Among other cases, is a PaX the same contribution. In 1734 the society made $ 
record of insurance for 4,000 florins in the life of Androlina rangements for guaranteeing that the payment for **
Cattaneo Grimaldi for the term of one year. There were no deceased member should not be less than one hua**
life insurance companies or societies in those days so far as pounds. This was the first approach to insurance 8 1 
is known, until nearly three hundred wears later. All con- definite sum at death. 1
tracts of insurance were made by individuals, the risk being The minimum payment was afterwards increased ** 
apportioned generally among several insurers, as is done still the society adhered to the plan of rating members*8* 
in the case of the London Lloyds to-day. In the case men- irrespective of age. It was not until 1807 that the Amk* 
tioned, fifteen individual insurers assumed each a specific under a French charter began the practice of rata* ***

members according to the age and circumstances, h°* * 
essential step in the development of insurance, had h* 

It is probable that such transactions were not uncom- taken long before in England. The theory of life 
mon from that time on, but the next recorded case of which gencies had made considerable progress in 1756 wbea **

some

On the continent of Europe the practice of life ia 
has not yet become so popular as in English s| 
countries. There are insurance companies in van# 
tinental countries, but it is chiefly in France, <k 
Norway and Sweden and in Netherlands that any ei 
development of the system has taken place. In 1 
life insurance was later in taking root than in 
Britain and its development has been much slovw.. 
are, however, several large and substantial life 
that country, dating back for a considerable period, Wafa 
a number of more recent growth. The business nev, 3 
making remarkable progress. The oldest French 
was founded in 1819. It does not appear that the pcàgjh 
of insurance were" applied in the transactions depezàg 
upon human life, with any degree of intelligent cakabtn 
until about the 16th century. At that time and for kg 
afterwards in England, the private underwriters who rmt 
on the business of insurance, sometimes undertook nb 
upon lives for short periods to cover contingencies « 1 
temporâîy character. The premiums were very high, to 
this was necessary for two reasons) The insurers bin 
sufficient data on which to estimate the risk they il 
and the transactions were not numerous enough W 
anything like a regular average in the occurrence ef cMb 
Annuity
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in Seventeenth Century.f
About the end of the seventeenth century several 

ity schemes were formed, notably that of the Mercen Cm 
pany of London for the benefit of widows and orphans to * 
subscribers. These schemes, however, and numerous «*6 
of familiar character promoted in the succeeding cow 
failed for the lack of correct data and sufficient knœkdp 
of the principles which should have guided their operatisu 
but the idea of uniting contributions of a number of pen* 
in order to make a benefit available on the death of e*4 
had taken some hold on the public mind. Its first przco» 
embodiment in life assurance, but still far short of A* 
system as it is now understood, was the foundation ia V*
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iWilliam S. King Co. Real Estate 
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Bonds

ChampionBar/Portage Ave., Winnipeg, 
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IF YOU WANT to Loan Money 
or Invest in City Property, write
A. D. IRVINE, 706A Centre St.

CALGARY, Alta.

RAILWAY
SYSTEMGRAND TRUNK

THE POPULAR ROUTE TO AU PRINCIPAL TOUS 1ST RESORTS
Including Muskoka, Lake of Bays, Temagami, 
Georgian Bay, Maganetawan River, Kawartba 
Lakes, etc.
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ALASK A-YUK OH-f A CIRC EXPOSITION. SEATTLE 
Very Low Rates—Fast Time—

Via Attractive Routes.
Daily until Sept. 30th, 1909. Return 
limit October 31st, 1909.
For ticket* and full Information call on aay 
Grand Trunk Agent.

ft CAL ESTATE AMO FINANCIAL AGENT*
•VXCUL ATTENTION GIVEN THE AFFAIRS OF ABSENT CLIENTS

FnU
■

ue Avenee Want. EDMONTON. Alberta. Caaaga

D. A. Pender,
CHARTERED ACCOUNTANT, 
ni a? Bid*. WINNIPEG.

•U

the loyal legion co-operative
INVESTMENT CO., LIMITED

Jfcdlafhat Feasible System ef investing In the 
Soundest Olaasef Stock A Securities

TheCapiul Stock of the Company hss been retained at 13,000,000 
“todgd into three classes of Stock as follows :

•«•ok, se.aoo 
Stock, 71,000

U-li
Municipal and School Dlatrlet

DEBENTURES f
Correspondence Solicited Reference Bfe»k of BritUh Worth AmeHc^

Merchants Bank Bid*
• Mani jU. G. MACKINTOSH i___ _tteoh. 75,000

per Share with Applicatioo and $100 per month 
r *■*** oa each Share until fully paid. The TaaDEta Bank of 
^■*0*. Edmonton, DiroerroiY.

z. W. MITCHELL, See.-Treas.
CDMONTOMl ALBERTA, CANADA 
1* Ave. E,

state
(

WHEN WRITING TO ADVERTISERS
*Y«w wM roatrr a fever ea bah edvertteer aed peMMOeg

hr*40 *P.0. Boa 802



projected, *he society for Equitable Assurance on lives and After the fire of 1908, which destroyed their plan, 
survivorships. More than forty years before the foundation Red Cliffe Brick Company, at Medicine Hat, Aka,, 
of the Equitable, charters of incorporation had been granted started afresh. The new buildings are of brick and case 
to two companies which have ever since held an honorable and the equipment up-to-date.

Amsterdam, Holland, has been chosen as the urnposition among insurance institutions, the Royal Exchange 
and the London Assurance. These included life insurance pjace 0f t),e seventh International Congress of Actek^j 
in their plan but appear to have first transacted it only to a ,9,2 This is on the invitation of the Goveramt# J 
limited extent and in the form of temporary risks or what we Netherlands, 
call term insurance, such as were taken by the private under- The Law Union and Crown Insurance Compaq 
writers. Before the close of the 18th century, the labors of been licensed to transact adcident insurance throq 
Price and Morgan had developed in an important degree, Canada, in addition to fire insurance, for which it is, 

licensed. The head office is at Montreal, and J. L 
son is the chief agent.

the theory of life contingencies.
> I To he Continued.)'

*

The village of Todmorden, north-east of Toronto, *■ 
entirely without fire protection, the nearest hydrant beq 
mile and a quarter distant. A meeting of the villa«m 1, 
held, and it was decided to petition York township a* 
to take steps towards the establishment of a voli 
brigade with necessary appliances.

A little more than three years ago, there was

PI HI AIDS TEMPERANCE.

In: their earnest campaign for local option and prohibi
tion the temperance interests have been aided in no small
degree by an agency which they have entirely overlooked. _
Fire is the destruct.ve element referred to, and during the by fire and earthquake m San Francisco 469 at,
first six months of this year has accomplished much in the containing in all 28,000 ui lnE*- vr^t ln* ___
stopping Tor a time of the sale of liquor. Beyond the fact structures was in rums. Astonishing has be* »
that -it! his done much to stay the progress of this social recovery of that devastated community, for today, es fc 
evil yet it is regrettable that hotelkeepers should have to fire-swept area, stand 16,831 entirely new structures, m 
stand the loss, as in few cases were the hotels insured, and senting a floor space greater t an t at o t e ’00® , 
those which happened to have insurance w«fe only partially destroyed. The cost of them, $150,000^00 excesÉ*
covered. In several cases also the hotels were the only assessed valuation of the former structures by over * F 
places in the community where proper accommodation was <cnt. After the lesson of the eart qua e, a&*s y 
provided for visitors. , buildings have been constructed of steel and concrete.

“ In any of the six leading countries of Europe,” mi

I

là1 During the first half of this year the total number of 
hotels reported damaged of destroyed, was twenty-five, and Mr. Sheldon, before the United States Credit Men ii Phb 
the los# sustained totalled $267,050. The insurance was in delphia, “ a person who suffers a fire loss must prow ta 
the neighborhood of $90,060. The following list has been innocence in a court of law of any carelessness or crin» 
prepared, giving the location, name of the hotel destroyed, complicity in the matter before he can recover from tk »

This would seem arbitrary, if a

vm 'mût
'n ft

R-

1

loss, add insurance carried:— surance companies.” 
tempted to be put in operation on this side of the Atltdt 
But the salutary effect of such a regulation upon the to 
loss of these countries may be gauged by a com pan <01: - 
those six countries the losses of insurance companies F 
inhabitant is only 38 cents ; in the United States and Cas* 
it is three dollars.

<■ ft > Toq-n or City
Campbellton, N.B. (King Edward).,..........$ 4,000$ 2,000
Warmad, Sask. (Commercial)......................... 3,000 1,000
Niagara Falls (Parkside Inn, Clifton Hill).. 1,500 1,500
Star Cijty, Sask. (Star City Hotel).............  5,000 2,000
Port Essington, B.C. (Caledonian Hotel).. 10,000
Vancouver (Metropolitan) ..............................

. Park Laval, Que. (Hotel Berthelet)..............
Monctoq (Brunswick House) .......... ..............
Armstrong, B.C. (Armstrong Hotel) ...........
Schreiber, Ont. (Queen’s Hotel) ..................
Plessisvjlle, Que. ( Hotel Jauvin )..................
Lumsdep, Sask. (Mhple Leaf) ......................
Estevanj Sask. (Kelly Hotel) ................ ......
Rossmofe, Ont. (Central) ...,......................
Halifax,; N.S. (Riverside Hotel) ..................
Cornwall, Ont. (Windsor) ....... ................
Swan Rivet, Man. (Empire Hotel)..................
Point Edward, Ont. ( Dominion ) ..........
Yarmouth, N.S. (Lake Annis Summer Hotel 
North Hptley, Que. (Glenville Summer Hotel
Bala, Oh< (Windsor) ........................ ..........
Bath, NIB. (G. Giberson’s Hotel)..................
Fort Coplogne, Que. (T. D. Gervais’ Hotel)
Sydney,jN.S. (Vidal Hotel) .4....................
Montreal (Revere Hotel)

Hotel Loss. Ins.m

r
11

250
1,000 ......
4,000 3,000
i ,000 ..........

10,000 ......
10,000 
15,000 
30,000 15,000 

2,000 1,300
7,000 3,000

25,000 10,000
8,000 ..........
5,000 * 2,000 
3,000 

50,000 20,000 
35,000 15,000 

2,300 2,300
15,000 
15,000 .
S.ooo .

STOCK EXCHANGE.

» ' iI fulfil
II 'i. !•: (Continued from Page 415.)

8,000 s'deration being $136,439.45. This year’s trading BV * 
1 'classified as follows : Coal companies, 297,700 shares, I1*" 

000; oil prospecting companies, 310,650 shares, $40^* 
British Columbia mines, 158,120 shares, $20,000; truste* 
panics and industrials, 1*230 shares, $102,550; South Ah** 
scrip, 17 warrants, $9,150; Coeur d’Alene mines, *M* 
shares, $9,00ax

Made.
Following Mr. Thome, Mr. Campbell Sweeny, 

of the Bank of Montreal; Mr. H. D. Burns, manager«< 
Bank of Nova Scotia; Mr. H. B. Henwoçd, manageré 

560 Bank of Toronto, and Mr. E. H. Heaps, who is ideatÜM ^ 
the new bank of Vancouver, made remarks of a comphN-* 

Mr. Sweeny, who has been in Vancouver longer «*
i » . _ , any of the present bank managers, having been a cm*»

$267,050 $91,600 oyer twcQty ycar8 drfw attention to thc stride the
had made, both in volume of business and in legR*®? 
terest created throughout the investing portion of Vascos’® 

_ and outside capital for the development of British ÇehM^
. ThcJ.Atnf„rlC?D f,nlra Insurance Company has been undertakings. He forecasted a successful future «■* ** 

regtsteredm Saskatchewan. sidered ^ ^ Exch fiUed , necessity « the fa**1
, The; General Animals Insurance Company has been world.
rCgl—Sa*k*tch*wan- Officers elected were: President, Mr. H. J Thorne;y*

The Town Counc, of Cobalt has decided to increase the President, Mr. John Kendall ; Honorary Secretary, 
fire protection by-law fropi $. 5.000 to $25.000 and the mea- Rankin; Honorary Treasurer, Mr. R B. Ellis; 
sure will; be submitted to the ratepayers at

!

4
nature.

!■
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Advertisers Mndlyj;
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When writing to
Tl

■ 'The COMMERCIAL Bond. u»» RepoA; lo.ur.nce

=T LOAN and —: .
TRUST COMPANY canada general investment 
izxvoi L/unran i Corporation ltd.

1
we piece-!

i

Trustees, Executors, Administrators, . 
Assignees, Liquidators, Receivers, etc.

Clients funds carefully placed and guaranteed.
MONEY TO LOAN

Head Office—GRAIN EXCHANGE, WINNIPEG. CAN. 
Broach OfUco-W-HlceaASl Howe. Breed ft 1 OM OJ*. EMC

u.°J38fS«* TB.
Sec-Treaeerer ; Mmo. H.miu, Ms» Director, *-»»”*» 09 I 
ToiPono, Awl M.n.ginO Director •

DIRECTORS .—Hon. A. P. McMae 
MacVkao.

BANKERS t—
Lenden. Eaelesd.

d. C. KYLE, 
317 Portai» A*a„ Winnipeg t. A- ton Sort 

......l Baaa or Cnaoao. Wl»»im|, Lictk R»«.

, IA O.

Carraaaaadawoa Sel le Hep
REGINALD LAWSON»«•«««=

Slock Broker
WTATI, LBAHS *

R.aeen Wi

Bldg
WINNIPEG. Cam.

wmno Brrce Ezca.noe

k ' .. L
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Nothing Safer or More Profitable
THAN THE SECURITIES OF

THE PRUDENTIAL LIFE
aInsurance Company

. WINNIPEG

with ability required, 
first class men.

G. H. MINER. Managing Director

THE EMPIRE LOIN CO.HEAD OFFICE

Experienced Agents 
Liberal Contracts to

HEAD OFFICE. WINNIPEG, WAN.
If an 8% Dividend appeals to you, ttiaké- it a point 
to write the Company at once.
Chas M. Simpson. C W Clark. É.D. A T. Jones, 

Sec y-TVire Prêt. . |i
ber». WINNIPEG. Man 1Bank ef Hamilton Cl

Winnipeg Fire Assurance Co. The STANDARD TRUSTS COMPANY
WINNIPEGHEAD OFFICE I. T GORDON. Bag.. M.P.P.. 

WM. WHYTB. Bag. mo Vks c. r. In Veto
Alberto lesasteief ..IAGENTS WANTED at all Western 

points. Apply
imn timeany

li
L. H. MITCHELL, Secretary WM

Cor. Port St. end Portage At».,
WiI

-

S£sa°r!“CTheWestarn Trust Co.
Head Office. - WHHHPE6.

I COLONIAL ASSURANCE CO.
■aged <* Dhncenrt-

Haad Office, M-PhAla» J.Art

8EHERAL FIRE IMSWAMCE BUSINESS.
Aamt» equal to $M.7S for every $1000 of Hake, compared 
with 112.59 of the average eeaets of all other Canadian 
Campanie».

w.
S’g^M-v.itr.

ilD. a mcDokalp
Hoe. J. H. Lamowt 
K. MacKm.ii»
J. O. Tmuuev, M.P.

D. McAarwem 
W. ne C. OGbadvW. SMITH, Manager.

A. M. Gaaareu.
Cooserretire Ii

THE HARPER INSURANCE AGENCY
-Only reliable

OLDFIELD, KIRBY fL GARDNER,
Real Estate, Insurant ; 
and Financial Agentâ. i

! rep,

*16 McIntyre Block, WINNIPEG.:
1
.

PERMANENT LOAN 
AID SAÏII8S CO.THE GREAT-WEST SrectALTian Sites tor

far
VINNIPBO.301 Wefn Ntreet.

433 Main Street. Wlnnloof. Moo.. .*
sum mm.

The Company declnred it» Twelfth dividend on its Polly Paid Permanent 
hurt at the rate of nine per cent per annua for the half year 

«•*, .*el
east. Si* per caet allowed on short tare, m

Four per cent allowed on Serfage Deposits. With-

G S. LAIHO
K ALDOUI _

Montague Aidons and ; Lain*
313-315 Non ton Betiding, WINNIPEG. Manitoba 

REAL ESTATE • INVESTMENTS - LOANS 
stock nnontnn.

r.d. Ie. thfa tmifar,..-555 '£‘SSgiffcZr4*

■■

4

5& Its.

Om latest Aaauel 
Keeey to lean

will he mailed on application. 
Mortgage on Reel Retain onJonR|KS

_ liart ef Dtreetwre : W. T. Alexmndar. Bag- Président and Mnenger ; 
I» Portam. Bee., M.D.. Vice-Pros. ; J. T. Gordon, Beg. M.P.P. Free., 
Jordon. Ironside A Parse. Reporters ; E. D. Martin, Beg.. Whole, ale 
kw* I Jaame Stuart. Ken.. President Stuart Electrical Co.; B. L. Taylor, 
■to. Rarrwl.i et Law ; PTH. Aletender. Beg. Secretary

l
I accountants.
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Hence taking the two years’ reports together the amfa 
situated on a plain is exactly equal to the number <q ^ 
and knolls combined. We have no statistics as to thecU 
fication of barn sites in Ontario, but we know tk«j , ^ 
hill or hillside is usually chosen if available. We kaoefaj 
that many portions of the country are very (Tat so that the j 
is no choice in the matter of site—the barns have to be hue j 
on the plain. On the whole the number of elevated s* 
about equals the number of sites on the level If this ov 
mate is correct then our reports would seem to show fa 
either class of site is more favorable to lightning 
than the other.

None of the building reported are very far from rule», 
yet no great percentage of them are so close as to indie 
that proximity to railway is a source of danger as 
claimed.

■UILOINCE STRUCK SY LIGHTNING.

The number of buildings reported to the Ontario De- 
t of Agriculture, in 1908, is only about half the 

numbdr in 1907. None of the .buildings personally reported 
provided with lightning rods, though one house had anwere

iron ladder which the claims adjuster says saved the building1L
from destruction.

We sotbetimes hear it claimed that windmills are danger- 
sometimes that they artf a protection. From reportsous,

On nrio Buildings, Animals and Trees 
Lightning Struck in 1908.H*f

• |; j-It I

$ BUILDINGS
-

Others In 1908 the number of persons reported as being nno 
of whom 6 were killed. This year the number à ;

HousesBamsil f'P

i was 2if 
of whom 11 wçre killed.sin

Reported

m PORT CUSTOMS COLLECTIONS.1

t c.$f Monetary Times Office,
Montreal, July a.

The customs collections at the port of Montreal *i 
fair reflection of the condition of trade. The amount of *

'collections for the first half of the present year ai __
$7,138,211, as compared with tk,446,747 for the first fall 
1908 and $8,232,650 for the first half of 1907. These fane 
go towards confirming the view generally expressed tfa 
trade, although still considerably behind the high recede 
1907, is considerably better than in 1908. The figures, bsc 
by month, are as follows :

c.c.
Personally.. 12 3 16 29,817 60 
Newspapers. 17 2 19 * 37,768 77

To lahi . . . .

* Loss at same rates as on those personally reported. 
Total loss on all buildings $70,951.77.

180 20 
*360 40

41,086 50 
*1,738 40

4*51 4I ^
42 6 8 4

.3 10■ 540 602,824 90 8 8132V 5 34 67,586 27

Other information Regarding Barns. 
Barns personally reported.J.

if
y Windmill Distance from Railway

.
Mill on»r hear 
No mill

3 1-80 mile10 1-112II 1908.
$1,129,096

i,I79,M7
1,147,978

908,990.
1,021,211
1,060,325

I W
$1,036444 

i.UMR 
i,33tA* 
1, x>3«7

1,336,743

!
2 v January 

February 
March 
April 
May .. 
June

Location 3
3 XOn hill .. » 

On knol ... 
On plaiit... 
In vaile#..,

if I 6
Not specified

ANIMALSm $6,446,747 ^ $7,138411In or Location 
near not 
b’ld’g reported

Under
tree

In n> Totals Totals
1901-1906 i. Field fence 1906

I ii
CANADIAN IMMIGRATION.

The official figures of the immigration into Caaadi * 
the month of May, issued to-day, show a total of 29,°3» 
English lead with a total of 7,397, but the United Sue 
citizens are a good second with 5,987. Arrivals from Send* 
numbered 2,714, those from Italy 3,091, and returned 0» 
dians are given as 1,095. The immigration from Norths 
Europe continues, but on a small scale. It is stated a * 
department that the outlook is that this year’s immigra» 
will slightly exceed that of last year.

)
Cattle. 
Sheep MM 
Horses. ....
Pit*..............

1 253 1 29 251
if *< fl 1 1

1 1

:U 1

-
îmî TREES STRUCK FROM 1901 1908

u*
■1

! Ï ;II i

«}
;

£ v

III j
8 7! 6

I I 1 RECENT FIRE$.

Floreneevllle, N.$.—Residence of Mr. T. Lovely *

x r.
!

m
40 25 1510 
.. .. l 2

stroyed.4 4 4 4 2 2 2.. 1111 1 1 *149
Iroquois, Ont.—Beach Farm mills totally deiUif* 

Loss, $10,000; no insurance.
Welland, Ont.—Shops of Mr. Otto Thies and Mr. N** 

damaged.
Rednertville Ont.—Residence of Dr. Moran, with

!’" 1I +6

40 25! 1612

. * 1901 lo 1907. t 1908.
2 2 2i 1111 1 1 1558. 6 5 4 4 4 2

i

we canfiot conclude either way, for taking the country over, 
many rtiore barns are without mills than with them, likewise 

-most of the barns personally reported have

tents, totally destroyed.!
Brampton, Ont.—C.P.R. freight car destroyed- HP* 

taneous combustion the supposed cause.
n$hai$, Ont.—Tannery and glove factory 

Mr. ,W. D. Pringle destroyed. Incendiarism suspretw 
Hamilton, Ont.—Slater Shoe Company damaged.

Defective

none.
:

owned*Wi(h regard to location, we sometimes hear it claimed Wi
that an elevated spot is more likely to be struck by lightning 
than is ; as low one. Yet it is a curious fact that last year the 
number of barns reported as being situated on a plain was 
more than double the number on either hill or knoll, greater 
indeed by one than on both hill and knoll combined. This 
year again the number on a plain is greater than either on a 
hill or

$15,000; partly covered by insurance, 
wiring the cause. " ~ ■

Brockville, Ont—G.T.R. freight sheds damaged. M*
on building, $2,000. Estimated damage to freight *
sit, $500.knoll, and less by one than the two combined.
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established

CUrKeon, Cross

Tm.

VERNON PICKUP & CO. 
Chartered Accoeetaats. Eaglaad

717 MeJiun Btoek, WIIIIK6, MilTilipkut 3833

VILLAGES EMBOWERED TO SORROW MONET.

Saskatchewan villages h*ye been author-! The following 
j ized to borrow money:—

Langenbury.—« ioo for fir* protection.; ,C. M Langer,
secretary-treasurer. | ;

Welwyn.—$4,000 for permanent Improvements, j.
Maneer, secretary treasurer. 1 f j ' . H

‘ Tuxferd.—$..000 for permanent Shtpreyements. J 
Calver, secretary-treasurer. * *•

Inver may. S 1.000 for permanent Improvements J. t.

Neuert, secretary-treasurer. J
Mayment—$k<*> for permanent Shprtfuetnent».

1 Knowles, secretary-treasurer.
fi Dana.—$ 1,000

j'Flynn, secretary-treasurer.

i

TRt i

IK. L. •

«.1
J H.for permanent irtiprowments.

$1* : §
1

■1
? • i.

The Warehousing and Financing Co.
WINNIPEG, MAN.

CAPITAL, - S100,000.00
Warehouse Receipts Issued end advances 
®Rde on Merchandise of all kinds ; First 
pass Storage, Car Lots or otherwise ; Lowest 
uwuance. Frost Proof.

132 PORTAGE AVI.. *.
The above Company has been formed for the purpose 

■C advances on Merchandise of all descript loos, and for «
“wants might be required.

Mercantile collections undertaken and Reports given 00 Com- 
®*tial standings.

Rotas discounted and e general Financial Agency conducted.

I. T. CHERRY, $tt>Trw. • C. I. IEWTOI, Nt

of mak 
whatever

■\ i'1 ; fit
CANADA-WEST riRllglS.

HEAD omet WINNTHC, CANADA
CO’T.THE

“ A Western Company for Western People
OEXEBAI. MANAGEE

tmmm m-_____  ___________
Office 194-IM Crain Exchange • - Wl""l> g

•v

V1CE-PEESIDENTPRESIDENT

L
end rtneectal AeenuAeelFRANK P. DOOS.

! . WINNIPEGII Canada Life Beildli

WALTER E. SEABORN OSORQ* R. TAT LOR

SEABORN Sc TAYLOR
BAR*UÏTmSse°jaw7<«a«atchewan

\

I

I

:

!

402 McINTYRB BLOCK 

PHONE 7W

WINNIPEG, MAN.
G. J. Lovell1

1

■MH iNFIIAMIAL A8EIT
1
1

Fryer <£L Co,1 ii
1

COBALT STOCKS
Bay or Sell oa Ce 
WINNIPEG. MAN

i

Ai

HUGO ROSS' “
met mat a hmicul wit

WINNIPEG
The Hasel£wEtiwCw Ud. 
Hare Rose Iasa>.Aaaacy Ltd.

Iri. REIBERSOH mCOMFml'cUltdrt Aeemh*
S. V. ROBERTS

Partage Ave. 
Ofice; MS Darke Block. Racial. Seek

W. A. HENDERSON. 
■ WANTON BLOCK^ 

W1BMIFBO. MANITOBA*
Mata

JOHN SCOTT
Accountant * Auditor, ■Rnlteba Ac Scotland

Ave., WINNIPEG
1 Chartered
1
i Office. CALGARY. ALTA.
►
I

ROBINSON BLACKl

leal Estate, Insurance and Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY 

DOMINION BANK 
Office, 381 flain St., cor. Lombard, WINNIPEG

Reference

:s.
fi
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W. w. RICHARDSOR.T R. FERGUSON.F W. HEUBACH, Ltd.
* WINNIPEG. MANITOBA.

iMkilHiBlIlti BMg.,FER6US0N&RICHARDSON
WWW», MMOLire, Sol letters. Etc.
».and :the

. . NEW WANTON BUILDING.
PHILLIPPS <n WHITLA

Attorneys.
Chamber*. WINNIPEG.T. H. CROTTT <H CO.

RankT-*—* UP
ImI Estate Agents

31-33Realise and M,

New Ni
CahieAddraee. “ CAMPHSL" H. W. WHITLAHUGH PHILLIPPS

l B
1 -

TOPPER, GILT. TOPPER M1BTY t KcTIIISH.OSLER. HIMMONO & NINTON.
BARRISTERS AND SOLICITORS

WINNIPEG -
STOCK BROKERS.

tm at P0RTA8E AVENUE lid MAIN STREET, WIHIPE8
Bey and SMI on Commisaioo. STOCKS AND BONDS.

Oa Toronto, Montreal. New York and London Exchange. 
Telephone 1991.
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■

' The Capital j of 
SASKATCHEWAN;

I KI j

The centre of the production of the province. 
* The centre of the population of the province.

Has to-day more railway lines tributary to her 
and well settled y^than any other city in the 
province. •

The city owns a large amount of property in 
the warehouse section with track facilities.
Write for information to :—

■

■n. i

M !JII
)

;

H. C. LAWSON,>
Commissioner and Secretary,

Regina board of Trade.*'t

01

Vm >1etfli ' -

:

Dover, N.B.—One of the rigs of the New 
v Petroleum Company destroyed. Loss, $2,500. Origin of 

fire mysterious.
Toronto, -Kiln of Mr. Joseph Russell’s brick yard dam

aged. Lobs, $600; fully covered by insurance. Mr. Doane 
Brothers’ |it|iery. Loss, several hundred dollars.

Truro, N.S.— Sun newspaper office, Massey Harris Com
pany, and Jdr. Archibald’s harness store damaged. Gaso
line explosion in linotype room the cause.

St. JOhn, N.B.—Residence of Mr. J. Berryman, City 
Road, datfiaged. Loss, $100; covered by insurance. Over
turned oil stove the cause. Barn owned by the Duncan 
estate destroyed ; partly insured.

Louisville, Que.—Two Canadian Nbrthern Railway 
bridges, ope near Burrill's Siding, and the big bridge across 
the Rivieie du Loup, destroyed by fire. Incendiarism is 
suspected.:

mercial Union and Norwich Union. Residence of Mr. ta 
Paul. Loss on stock, $100; on building, $500. Insured s 
Norwich Union.

Brunswick

-h'i
Ml
III RIO DE JANEIRO REPORT.El

According to the report of Rio de Janeiro, Light * 
Power Company for 1908, favorable progress has beta »** 
and the percentage of net earnings from all sources to 
was 38.25 per cent., as against 33.64 per cent, in the 7**

_

■ :>fV
previous. • .

The gross earnings for the year totalled $7,t38,246.51, 
increase over 1907 of $834,540.06, or 13.24 per cent. The*® 
earnings for the year were $2,730,434.43, an increase of l&,c 
113.41, or 28.76 per cent. Fixed charges of $ 1,860,197-77 * 
interest on bonds and bank loans leave a balance of $870^- 
66, equal to 3.68 per cent, earned for the year on the $i5r00c' 
000 common stock. The general balance sheet shows 
of $1,091,538.52 in accounts receivable, $1,421.995-69 * ^oltl

hand. Among the habited

ff
llifi

;i « :

- ■ -

! «86 m
and $ 1,602,828.65 in cash on _

ADDITIONAL INFORMATION CONCERNING FIRES, loans and advances from banks appears $3,711,317-3$,
ALREADY REPORTED. pared with $2,203,333.33 at the end of 1907. The report sh***

ift -.... - > the total amount of second mortgage bonds outstanding d
Hamilton, Ont Allith Manufacturing Company, Ltd. the end of the year as $10,716,338.02. The issue of $6,ÎSM*‘ 

Estimated damage on stock, $2,700 ; on building, $500. In- new‘stock made this year is not included in the capitalisa*1 
surance carried in the following companies : Anglo Ameri- nor are the earnings of the Jardin Botanico Tramway i»**1 
can, Ontario and ^ ork. in the earnings. The issue of the one, it will be rneMMN*

Crlmeby, Ont.— Residence of Mr. F. W. Maddox. Esti- was made to pay for the other. During the past year the«w 
mated damage on stock, $3^00. Insurance carried in Inde- panv has sold $056,600 first mortgage bonds, this beiag * 
pendent and Yorkshire. remainder of the total issue. There were also sold

the year 35,000,000 francs of the French issue of the ***•"
of «•“

-

' ftfltn -

Elk Lake, Ont.—Mr. Alexander Perran’s house and 
tents. Loss^ $900. No insurance.

Alexandra, Ont.—Moving picture show owned by Mr. J. 
B. Laland. Estimated damage on stock, $800; on building, 
$300.

con-
mortgage,bonds and £900,000 of the sterling bonds 
same issue were sold by public issue in London. S** . 
date of the public issuty a further amount of £50,000 ,
issue has been sold by private sale, making a total amoeat”" 
£950,000 outstanding of these sterling bonds on Dec***" 
31st. :Æ

V

Ahmlc Harbour, Ont—Hotel owned by Mr Jule Brown. 
Lose on stock, $700; on building, $500. Insured in Com-

V
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Financial Statistics
INVESTORS AND BROKERS EQUll’HED WITH A 

FINANCIAL STATISTICAL DEPART- 
MENT AND SERVICE £ND

A Complete Financial Library
Including Railroad* and Street Railway Securities legal
ized for Conservative Investment, with flW Investment laws

COMPLETE

of all the states

ALL FREE
With subscriptions to; •* \

The Weekly Bond Bcyek and The Calesda*
Supplement. ! ; !

Subscription price (no other cost) Slt.OO per year 
or for f IS 00 per year «

FINANCIAL DIARY AND FINANjfflAL HiSTOR 
' OF THE UNITED STATES l^CLLDED 

Descriptive circular and sample copie^M’ét on request

< the weekly bond buyer
... ; NEW YORK26 WEST BROADWAY

e>

MOODY’S MAGAZINE
The National Investors' Monthly

Covers all phases of American and Canadian Investments

SERIAL FEATURES ROW RUNNING IN NODDY'» ARE :
Greet Americas Industrial*, by Johi^Moody, 

of “The Troth About the Trust**. ,
The Railways of Europe, by Chee F. Beech of Ferle, 

former Counsel of the Norther* Securities Co.
Bonde, their Various Types and Valuta, by Frederick

Lownhaupt,euthorofthebook“lnVeetmvntBonde .
Biographie* of Famous Financiers, by Marc M. Reynolds

Articles on subjects of special interest ^Canadian sob- 
scribers recently published or soon to be published in Moody s 
are " The Canadian Northern Railway , *• The Canadian 
Pacific”. "The Duluth. Sooth Shore A Atlantic”, «The later- 
colonial Railway",’''Canada's Railway Commission", “Merican 
Light A Power". “The Railways of Mrtko". | :

Special offer to Prospective C*n*dma Subscribers t

diary Hall’s "hi Mini is Nah li Smr«t Imstinb"
(RETAIL PRICE fl.M) 

with a year's subscript.on to Moody's Ifagéaine, ($*-3# ■ 
year), for B3.T6.

To taka advantage of this offer which will toon aspire, tear 
off the blank below, fill it out and seed it to

MOODY'S MAGAZINE
ta St., New York City, U.S.A,

hor

35 Na
$

MOODY'S MAGAZINE. 35 Nassau St.,,>iEW YORK.
Enclosed please find...............for wtaJsh you will send meai-z/ssr ss

or Eekerdt'i Manual of Canadian Barking.
J
'it' ’Name

Address

THE NOHTHEMASSURANCE CO.. Ltd.
r|J<^— Branch. No. W Notre Dame St. Weet, Montreal. •A

Mtf46.*45
mw. 1

4e i
E. P. Psaaeoa, 111 Boev. W. Traa,,t.aa

Port Arthur and Fort Willi 
Warehouse Sites. Ccatral Retail Sites. Water Lets

For information, location and priem. addteaa

r. a, RUTTAN. Box 195, Port Arthur, Oel, Can.

i

I

d

\

t

1

TORONTO PAPER MFC. CO. LTD.
MILLS AT CORNWALL, ONT

We maa,hoars PAPER High sad mediae, grade».

WRITINGS. BONDS. LRDORRS
ENVELOPE Aim COVERS 

For Sale hy all Wboleaalers

an

a. ». » s. c. BOOK. LITHO
Mad. ia Canada I I1 l 1

EMBEZZLEMENT
COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO.

roe au POSITIONS OP TRUST Be.
Writ, for particular.

J* E. ROBERTS* General Manager 
TORONTO

-The head office of the Empire Refining Company has been 
changed from Walkerville to Wallaceburg, Ont. w

There is a prospect of a structural iron plant being estab- ! 
i-hed at Femie, B. C. There are iron deposits in the neigh

borhood of that city, with fuel coal right at hand, together 
with ideal sites. These advantages have attracted the atten- * 
tion of an American firm which has been constructing mining
■•niinery for that part of the country, and it is not improb- 
able that representatives of the company and of the Femie 
bjard of Trade may soon get together and discuss the pro- 

A plant at Fernie Would be in close touch with the 
eloping towns of Western Alberta and eastern British Co- 

■■hia, where an increasing large business offers.

L
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-

- n.m.m.H 
575.4M.M 

53,523.25

Authorized Capital 
Subscribed Capital 
Deposited with Government

Dominion Fire Insurance Co.
Head Offices 44 VICTORIA STREET

TORONTO.Manager ROBT F. MAS MIL

THE

Underwood Typewriter
t

generally used in Canadais more
t|i»n all other makes of typewriters
combined.

United Typewriter Company, Ltd.
TORONTO

and «11 other Canadian cities.

*
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Phénix m m m

Insurance Company 
Of BrooKlyiii N«T<

WOOD * KIRKPATRICK. A reels
fOMHTO

Insurance Company of 
North America

r<
17M IT*

PHILADELPHIA
...s tm.mm 
. tutu***|yesfa^iaaaery hit, is* .......

use

0140,000,000.00
ROBERT HAMPTON *SO% let.

/•• TO LIFE MEN
TIE ira-ETIE Lift

INSURANCE COUPANT
OF CANADA

wishes to engage in Nova Scotia, 
Quebec, Ontario, Manitoba and 
Saskatchewan, several competent 
and productive field 
Terms.

Goodmen.

Apply to

DAVID BURKE
-SI .

3,

«1
y

7iFIRE-LIFE
SECURITY ABSOLUTE

OWAOIAN BRANCH 
mt«.. MONT*EM.

>

t xv,
s

TE LONDON ASSUOHCE
Essaslishbd A.D. 1TS0 

Heed Office, CeeeRe Wrens», Mi 
TOTAL FUNDS, - •10,000,000 

Pies RISKS

1 Brace

at
Ti o Agsets * 

WaOMRftoa Street Rest.n

THE STIIOiHD LIFE
Awnm bspaif M Ellilirgl.

i*»

Hti Offlca hr Caaadi, MOVTtEAL, On.
Inraeted Funds. I «0.000,000 

us, Canadian Branch. 17.000,000 
7.S00.000

In’

Deposited with Canadian Govt., 
and Govt. Trustees, over.... 7,000.000

Apply far M paitUan.

D. M. McGOUN 
CHARLES HUNTER. Chief Agent Ont.

MANAGER

SUN FIRE
INSURANCE orrice

A.D. me
Msrt Offlei, Tkrtatf Mtdlt SI. Liihi.Eif.

THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

IS Wellington St K.,Toroau>,Oal

f

w. n. nut
E He KAY

TORONTO AGENTS : 
HIGINBOTMAM A LYON, Telephone M. «IS. 

IRISH A MAULSON, Tnlephonm W.faMAfaty
Agent» Wanted le all Ueregreeeeted 

Oletitcts%

WHERE DID THE MONEY 
COME FROM?

a»d childrenThe maar) to protect 
from poverty »«d treat when the breed- 
winner ww- celled away. Thin à a quel inn
to make you think. The answer will cause
the wise man to insure hie life at neon for
the protection of hi* family. To delay « 
criminal. The

NORTHERN LIFE
Police* are liberal aad up-to-date If there 
ie no agent in your vicinity write the Head 

' Other, London We can place mm good 
men on our agency staff.

JOHN NILNt
Managing Director

,W. M. COVENLOCK

i

I

'
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NORTH AMERICAN l|f[
ASSURANCE COMPANY

Solid as the Continent

JOHN L. BLAOUK 
Vice Preald'ai E. GURNEY. J. E. OSBOtM 

Mæ. Dira L. GOLDMAN. A.LA. FjCA 
I W. B. TAYLOR. BA, UA

L*1908 C
• H.B97UICash li

C

«78JURet

One or two good openings for mtn of 
character and ability For particular» 
write to

T. G. McCONKEY,
Sept, of Agencies. W

TOROTIHone Office Ct

Ai
U

Heat

H
W.Mred

: GU/j

Asse
(Greatly in cacaaa of Other Fire Coataaabe 
onager for Canada - Ran Dan Davewe

Total Aaaata Bead 01
H. If. LARoaidont Agfa. Toronto Branch, Kvane*

Men WBe 
the fat tagn* 
Win Sad *• «far

WO IBB
wanted ia

MOOD TKRRIVORT
to mil _____ two erem

PLAIN rOUOIRI by the Un 
to comply with PIPolicés» recently 1

Union MuIbM Ufa InsiriM 4
PORTLAND * MAIRE. .

President. Hsaa l 
Monte. Chief Agent for Canada

For Agencies » the Wi-------—
Province of Qeebec and Eastern 0P*h 
apply to Walt** I. Joemre, Manege, V 
St. James St., Mont reel.

For Agencies In Western OntarioAPW* 
W. J. Pick, Mngr.,17 Toronto St ,Tees*

: #
BRA

U.FU
PstSlDI

QlTHE ’

Assurance Company
HEAD OFFICE. WATERLOO, WI.

fasti

Past a «U»THOs HILLIARD
Je B, HA Lie. A. I 4*. 4* 4* S.

TUB
nP. H. ROOb 

FRED HALSTEAD . over- or
$ 268.500JÎ 

S 1,520,NI J*
SURPLUS - - 
âSSETS • • « Nk

LONDON &
LANCASHIRE
FIRE

NSURANCE. COMPANY
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fire insurance

The London Mutual(firnnan Amrrinm,
Fire Insurance Co. of Canada

1 659-Out Seml-Centenmat-1909
RECORD OF GROWTH ti* ASSETS

ES:
Dee-fc-IJijm;

CAPITAL

«1.500.000
wrsEwvss see all emes wnunu
7829.724
8.467.353

*

: £££ 
■NU»H 

iLurW i
J ilfl I

c
14,797,077 jgsE&g1 • 1 : 58*8

December il, Im• • • f,
Surplus, December 31, 190S, $505,664.47

—•aoemcies thnooohout Canada
, E„ TORONTO
WE1SM1LLE*.

view-Free. sed Mm. IMr.

Head Office, 82-84 King St.,
HON. JOHN D1YDEN, D.

—

| « teeetere

Richmond & Drummond
FIRE INSURANCE COMPANY 

Heed Office. Richmond, Que. Capital. S2M.000
660,000 Deposited with the Government lor Security 

of Policy holders.
The Company transacts s general Fife iBsuraace 
which is confined to the Dominion of Canada-i 
risks written. Insurance in force. 66.000,000

G BUBAL Ananrs J. H. Ewert, T
Mu.|
QH4__ _

Local Agents wanted in onrepreeented districts
1. C. McCAIG Genera

—ASSURANCE COMPANYGUARDIAN i—
1?LIMITED

POUNDED ------ ...

Law Union A Crewe liseraici Cl.,iif Ludii,ESTABLISHED 1121

Assets exceed Thirty-two Million Dollars
Beat Office for Canada, Guardian Building, Montreal
H. M. LAMBERT. Manager B. E. HARDS, Assistant Manager

UMTMN6 à DeWITT, Oeaeral Agents, IS*It Leader Use.TORONTO

TOTAL CASH ASSETS EXCEED • • | -j $24,000,000
Pin rieks srrayted oe alwost every deecnptioe. of ineuribl. propwty
112 Sc James Street, MONTREAL (Core* Mi PUo. dAmwe.)

é&'gftgm J. E. E. DICKSON, : Maaagsr.

CALEDONIAN INSURANCE COMPANY
The OUwt Semi* PW.OU*

. J. O. BOBTHW1CK. SecrWWyLANSING LEWIS.
MUNTZ U MATTY, RMidWt Agents
I Bldg, Bey St, TORONTO. Tlliphaèi Male « à «7.Ti

•e
WATERLOO MUTUALJFIREJNSURANCE CO.

'---- WATERLOO, Ont.heed Office
Total Assets 81st December. 1006.
Policies in force in Western Ontario, over

WM. SNIDER. President.
FRANK HAIGHT. Menacer. T. L. ARMSTRONG, I

•600,000.00
■80,000.00

GEORGE DISBEL Viee-Preeele*.

x

Economical Fire Ins. Co’y ^
CASH AND MUTUAL SY8$NM#1 -----~j

Tetei Ret Aaacta, $421,414.64. Arasent erf Risk.>20,333 346 
Government DepeeM, $56,000.

Geie le Assets during 1908 $47,864.62
i Mil, «WO.B.UM W H. Ben ses In. J«
President. Vice-President Mgr -Becretnfy.

*

A.
1

THE CENTRAL CMIM INSURANCE COMPANY
USA» OmCI BRANDON, MAM. *

A CtNEBAL FINI IN8VBANCI
Panes O. Tamtam, President: Anoe» McDonti t Vice Preeidnet;

I Insurance Agetx ie-
W. A.

JShQ

PIONEERS’
: FIRE I HSU RAH OE COMPANY

BRANDON, MANITOBA

S. L. READ HU6M I. CAMERONL C. FRASER
PsiSIDINI Managing Dirscto*V ice-President

QUEEN Insurance Company 
of America

WILLIAM MACKAY, Resident Manager 
J. H. LABKLLE. Assistant Manager 
MUNTZ A BEATTY, Resident Agents 

G S.TOBONTa'ItMKMS •COTT^Ml

THE ___________ __ 187$.

Mercantile Fire
INSURANCE COMPANY

G ear. Steed by the I nisnii aim 
Courser oe Uvee

Assurance Co.
Fire and Marine.

WESTERN
fl Incorporated 1851.

Capital • « • $2,504,80# 00
- 3,134.344 82

Losses paid since organization 51,014,051 79
>

Heed Office TORONTO. ONT.

Hon. GEORGE A. COX, President
f.I tract a4 Jato Hostln, K.C., LL.D. W. B. Mdtie. C C. Fester.

Vlce-Preetdeste •

JV
.4
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II Bankers* Safes . .
I Vaults and .Vault Doors

I"
■

*1
B»iit
1: if

Fire-Proof Safes. .
;

. Vaults and Vault Doors

ft :

■

■111 ;e>L
\

!|j
■r#

'* . i Illustration shows the Vault of the 
NATIONAL TRUST GO. of TORONTO, 
Installed by us, the door of which weighs

1 ; 11 '
H tons.

W —*

• 3 t 

.
if 1

V:»
The Goldie &. McCulloch Co
GAUT,

v Limited

CANADAFI •1

ONTARIO,
QUEBEC AGENTS

-4

WESTERN BRANCH
248 McDermott Ave., Winnipeg, Man. Ross & Greig, Montreal, Que. Robt. Hamilton & Co.,Vancouver, B.C.

B. C. AGENTS ;

AUTOMOBILE EXPORTATIONS.■ of the Australian roads so well. The immense number é I 
cars used in the United States will, perhaps, give aa sdna- I 
tage to the manufacturers there when the vehicle is its** 
ardized as some makers are now doing, producing a w? 1 
large number of a single type, thus reducing the cost d I 
production to the minimum. .

Some time ago a motor launch was sent out fnm j 
Canada as a sample for sale but, unfortunately, it was (*■ j 
structcd with iron rivets and its fittings were for fresh water | 
As nearly all the motor launches arc used in Australia il j 
salt water, this one was utterly useless for this markehiif I 
hence was a detriment rather than an agent for securiil j 
trade.

1; $1 Must Study Various MarketsCanada In Order to Make
Headway.

With tfie increase of prosperity comes luxury, and with 
that the automobile. This is an industry becoming more 
extensive in many countries.

. 1 Ek

Canada has long since 
entered the motor car construction realm. The Dominion is 
also making some exports. Mr. Larke, the Australian trade 
commissioner for Canada, states that as the cars are built 
after United States models, export to that country will be a 
difficult matter. He cites the following figures, showing 
with whom Australia’s automobile business is done:__ ■

Bill
!«' ♦

«903.
No. Value. No.

United Kingdom ----- 107 £14,022 715
Canada   .......... . 1
New Zealand ........ .............
Straits Settlements..........
Belgium .......
I™**};.............
Germany ..........
Italy ..............
Netherlands ....
U S. of America

1907.
Value. INADEQUATE ASSURANCE RATES.

Mr. Crouse, commissioner of insurance for Marylisi 
has given a good deal of attention to fraternal life insurssct 
and is well informed upon it. In his report for last J**i 
noting the increase in that State during that period, * 
number of associations classed as fraternal, he regards* 
fact as boding no good to the people. 1‘ Most of these t» 
cerns,” he adds, “ charge rates which arc inadequate *

I carry out their contracts, hence in a short time the **»» 
ation .collapses, and those who have paid their money ia * l 
belief that they might expect a fair return in case of s*J®°* 
or death find that they have wasted their hard earniM*' 
Our laws give this department very little control over 
associations, which is entirely wrong and should be j 
rccted by the Legislature at its next session.”

Severe lessons have had to be learned in Canada duflM 
twenty years past, of the discomfort widows and orpb»! j 
have suffered from reliance upon fraternal or other ^ 
ment of life assurance concerns which did not charge eo<*l* 
premiums to enable them to cany out their guarax»» 
And there aïe to-day thousands of Canadian benrfiew”

36 12
1 2

1
88231

v
53 35

18720m 11

■J uW.
2

: : 7,246 8s7»
L- A ‘

275- 32,392 1,138 262,414

These figures, thinks Mr. Larke, first show a rapid- in
crease in the importations into Australia, and secondly that 
three-founhs of the gain went to cars of British make. 
There was |a considerable importation of large cars from 
France, 
in these
the last four years the English built cars have been specially 

, largely owing to their standing the

W.:- yaany and Italy in 1907, owing to the overstock 
fcets and the heavy reduction in prices. But for

mmi, in f wear and tear

t\
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FIRE INSURANCE.FIRE INSURANCE.

ST. FÂÜL FIRE AND MARINE 
INSURANCE COMPANY* "

ST. NAUL^ MINNESOTA

t ÎMM.M#

Policyholders' Surplus Over fl.iM.Mt
This Company hs. <* t «ilh the AUÉM et O^^Ca-e

BoaS. to the vilw of Oee Hundred Sixty Thoueaad lkd|at». (Btée^eel 1er 
eecurity of Canadien PohcyhoMere. -V . •

Proviso» rfQuAic. _ —-S . L __ - .
W. B. FUDGE*.& King St. East. Toronto, OsSer.l A*m* «*

R. M MATHESON.A NAISM1TH. President 
A P. KEMPTON.

Sec. and Mgr. C D. KERR. Ti
AUTHORIZED OAPtTAL 
SUBSCRIBED CAPITAL

Total Security to Policyholders $367,044,20

The Occidental Fire 
Insurance Co.

Head Office • • WAWANESA MANITOBA

1 F< 1863.
ssoo.ooo.oo
ssos.soo.oo Over

ANDRBW*M. JACK * SON. Holhe Street Retifni. N.S., Gwral 

WHItTÎcTlKIn!^^PriUÜ^WUhi» see* Stjjoha. N.B.. Geeerei 
CHRlsf^S^N^U^DWrN.^Tsü^ww. Rlrmt, Sea Fraadaao, CaL.

:

ri
(XDAL* A COMPANY• ■

—

—

The Acadia Fire Insurance Company
OF HALIFAX, N»

ESTABLISHED A.'D. iHe. * MAD 
Capital Subscribed 
Capital Paid-up ..
Total Cash A 
Uncalled Capital

Liabilities. Including Reinsurance
Surplus as to Policyholders.............•.;»<..!■!• R603

' Par Ageecy Contracta Oatario end,Corbet epp«T *•
WJ-fiESflTT, Sep*. ntS*
je -M a t aSe VAB

bSm i|ackrWin.lpe«

S.i
E IN CANADA*

............................9400.000.00
......................II. SOOOOOOO

*574 674 6* 
100,000.00 

9s»4.sisis 
71.910 99

,

...........«!•••{♦•

Keserva. • *â d.

e e • e

41

AJ
THOS. BRUCE. Retideat Manager.
CelembUt—COR BET S DONALD.Geessai Agente. V

1S-14 WeBlastee Etres* AM.
SWRATMAh^CW^-^

. AC.
BURRUSS A

I

À--------
'

fr—H

ATLAS ASSURANCE CO.,
I Limited!

OR LONDON. SN0LAND 

Subscribed OapHai - S11,000,00#

Total Secwity 1er PottcyheMere

j

they bare. j]*•'

. »*|r.w, douOLavi,
Poitag* A«< Winnipeg. 

SMITH k MàCRXNZI». Gaaeeal A«anM. 
■Street. Toregtomg^N

North-W
,17 Nentoe

• i
Heed Office for Canada Montreal

W, Beech Neaager.
--------- I—r------------------ ---

___________ _________ _____ ____________ _________É.-1: —

First British Fire Office Established is Canada, A D. 1804

Phoenix Assurance Company.
Limited, of LONDON, RnoIaND

incorporated ;

iw a *iMA1

\

with which is

THE PM1 BRITISH EHPEWFE OFFICE
c» ounaw 1 twit .

HEAD OFFICE FOR CANADA:
100 St Francois Xsvicr St » MONTREAL

___PATERSON A afriOef À»d»

V

Calgary Fire Insurance Co.
T

1
T. A. HATFIELD, Pres.

G. TEMPEST, Managing Director.

Head Office s Calvary, Alta.
“A Company that gives Absolute Protection."

■R. R. JAMIESON. Vlce-Prea.

IICLOTMERICIH FIRE USEE COMMIT
,

H. H. BECK, Manaoer.
■li AGENCIES THROUGHOUT 

OF ONTAltO *E1;’INVITED

\
APPLICATIONS FOE 
THE PROVINCE

TORONTO,

l iM

1 y

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENOLAND

Total Funds Exceed S86,250,000 
Security Unexcelled 

Cutia Iniel : Carier SL Jam aid MeSIII Sts.. MOITIEAL
T. L. MORRISEY. Manager

TORONTO OFFICE : IS and 17 Leader Lane
MARTIN N. MERRY. General Agent 

Telephone Office, Main 2288. Residence, Main 1145

i

-

.1

i

I

-

BRITISH AMERICA
Assurance Co’y
Heed Office, TORONTO

BOARD OF DIRECTORS
W R BROCK
JOHN HOSKIN. K.C., L L.D.

Vice-Preeideali
BON. GEO. A COX, Preeident

GEO. A. MORROW 
AUGUSTUS MYERS 
FRRDRRIC NICHOLLS 
JAMES KERR OSBORNE 
SIR. HENRY M. PELLA'

■OBT. BICKEBDIKE. M. P. 
R W. COX 
D. * HANNA 
ALEX LAIRD 
Z. A LASH. X. C.
* R. WOOD

P. H. SIMS. SecretaryW. A MEIKLE. Menacing Directe,
I, S1,400,000.00 

•9,046,924.17
- #32,690.162,01

NORWICH UNION
fire insurance society

LIMITED
ESTABLISHED 1767 

HEAD orriCE IN CANADA

Norwich Union Building, Toronto
JOHN B. LA1DLAW,
- Manager.

A. H. RODGERS, 
Branch Secretary.
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of sifnilar societies who, if their "bread-winner died suddenly, 
would find themselves left with only a fraction of the amount 
of assurance that bread-winner had paid to secure.

The number of persons in the United States who have 
suffered from this sort of “ insurance that does not insure ” 
is enormous. The craze for it spread and spread from State 
to State, until it began to be found that the old members 
in these societies were dying off, leaving the assessments 
for their deaths to be made upon the younger members, who 
in large numbers left the fold rather than continue paying 
in. unfair proportion to succour the older members’ dependent 
ones. The Monetary Times long published a yearly list 
showing the decline in membership and the increase in cost 
of some thirty to sixty such societies in the United States 
and Canada. Many ljave passed out of existence, but the 
reduced list is continued in our pages to-day, and speaks 
for itself as to the declining popularity of assessment insur
ance.

Some of tfre societies of this kind have quite lately 
yielded to the counsels of experience and raised their rates, 
to a point which would enable their promises to certificate 
holders to be kept. The Independent Order of Foresters has 
taken this sensible course, so have others. Some in the 
States have adopted the National Fraternal table, some in 
Canada the Hunter Oritgrio rates. But there are others 
whose manager* refuse^losee their duty. And these should 
be compelled fry Government to take steps to avert the 
calamity which is sure to come upon their members if they 
refuse to pay living rates of premium.

SUPERVISION OF LLOYDS.

An opinion is given by the Attorney General of New 
York that Lloyds Underwriters of London are under the

supervision of the superintendent by terms of a recently 
enacted law of that State.

The opinion holds that where the officers of ini 
companies refuse to submit to examination under oath «
permit an inspection of their books, the commissioner msy 
take possession of their books and property and conduct the 1 
business. Also that these associations are taxable, as otbf ■ 
insurance companies, under the franchise tax law;, tbt 
failure to file an annual report as required by law is a m» ! 
demeanor on the part of the officer whose duty it is to nub 
such report.

This is probably the most drastic pronounce»#* Jb 
made with respect to the status in the United States 
Lloyds underwriters. The great and increasing fire bosiatii 
they have done in that country, at cut rates very often, bs j 
been carried on by many American agents in a go-as-y*- j 
please style which did not enhance the reputation of tbét j 
principals. Now that English authorities are insisting ap* 
more publicity and definiteness about Lloyds operations * I 
is as well that their operations on this side of the ***** 
should be strictly supervised.

NATIONAL DEBT INCREASES.

The finance department last week gave out the corrected 
figures for the financial year 1908-09. The revenue **• 
$85,093,417, or almost exactly eleven millions under 
previous year. The consolidated fund expenditure 
$84,071,24$, leaving a book-keeping surplus of $t.°**> 
The capita^ expenditure was $46,838,286, of which F**” 
$25,000,000 was op, the National Transcontinental * 
$6.400,000 on the Quebec Bridge. The net debt in*-*****

the Trssvwas $45,969,399, of whicfr $31,250,000 was due to
continental project. j;

I;-
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SPECIALS FOR HORSES.

The special prizes offered in tfr 
breeding classes at the Canadian Na
tional Exhibition, Toronto, this year » 
di. ate the widespread reputation of tb 
horse exhibit. The Ontario Jockey 
Club donate $100 to the thorough-lneda 
Medals are offered in the Hackneys by 

r - the English Hackney Horse Society uf 
the American Hackney Horse Society. 
In the Clydesdales, Mr. George A Fes 
guson, of Surradale, Scotland, gives a 
additional S25 to the champion Stallion, 
while the Clydesdales Association gm 
specials of $50 to the best Stallion, nq 
age, and best Mare, any age. In Shim, 
the Shire Horse Society of England jpw 
a $50 gold medal for the best Stalhos 
or entire colt, and another of eqssl 
value for the best mare or filly. That 
are just a few of the many evidence 
of the world-wide reputation of tb 
Horse Show.

s* ■ . §:■-

II! ‘I

; £ -
i , fl!

-

$ Si .
i' i*

MiM-.

f ‘

r.:
-

MILITARY YEAR.

With the aid of the Militia Depin- 
ment, the Canadian National ExMhlfcl 
will this year present the greatest aaf 
most complete military display and 
nament ever attempted in Canatb. Its 
features will be a Model Military Cep, 
Musical Drive by the Artillery, Mesial 
Ride by the Dragoons, and everythhg 
that is bright and new in Military 
tacles and competitions.
Camp will be on the grounds W| 
the entire Exhibition, and will contsis , 
heavy and rapid-fire guns and all tb 
appliances of a modern military

sl
if 1

1
ROBB ENGINEERING CO., Limited■ _

AMHERST. If. S.
( 709 Power Build»*. Montreal. WATSON JACK. Manager. 
I Trader. Ba.k Huildia*. Toronto. WILLIAM McKAY, 
1 Union Bank Bu.ld.ng, Winnipeg. J.
I Calgary Block. Calgary, J. r. rÜI

The Medd

DISTRICT
OFFICES F PORTEE, Manager.

fif® :

J

I
=
6

«

I,
A
I.
«I

4 *

)

Ml

n
Fl

2
!>

Ml

a

TH
AC
No

I

Thi

BON
C.

I

61

High Speed Vertical Engines
OF THE ENGLISH ENCLOSED TYPE, WITH PRES
SURE OILING SYSTEM INSTALLED BY US AT THE

TRADERS BANK, TORONTO
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JL~ THE HOME LIFE
Association of Caiaia

Heed

À Mil Lift BlIMIlf, TORONTO

MONETARY TIMES

LIFE

The Blue Book !
the official record of Insurance C*mp»rm-s issued by 
the Government gives the Agent of The "Great-West 
Lite some of his best canvassitw arguments 

In other words, the RESULTS adcvmplished by 
the Company in 1908 show any oprtt.minded pros
pect the value of The Great Wist Rjlicigi There 
must be a good reason why The C.rpet West wrote 
a larger Business in Canada tbaa ftny other Company 
and made a GAIN -for the year 5#% greeter than any 
other Company. The refcson is fewer'premium rates 
and higher proht returns.

Life Agents should investigate ; the opportunities 
offered by i i:

The Great-West Life
i

ASSURANCE COMPANY
HEAD OFFICE, WINN 

Ontario Office : 16 Toronto St. TORONTO
IPEG

Reliable Agee ta wanted
uarepreeeeted districts.

BON. J. R. STRATTON. Presides!
J K. McCUTCHRON.

Managing Director
A. J. WALKER, A.C.A., Secretary

Capital*!* Assets, $1.400.000

: t

muMl 1a

H
The Federal Life Assurance 

Company! j
HAMILTON, CANADA.

i *$4J84Jttfc6S 
. i • 20128.4JQ.fcl 

. ■* 303743.23
IE

HEAD OFFICE :

Capital nod Awe ...

force •

Paid to Policy holders m 1908.

Mont Deairable Policy Contracts

Total

>5
SDAVID DEXTER, PraaMnm

F*

OF
CANADASUN LIFE

At 31st December, f 908
- 1ft 2».238,52».SIASSETS 4 • . . .

SURPLUS over all liabilities, and Capital.
Hm M and • per cent. Standard >>'i 2.584,303.88

SURPLUS GOVERNMENT STANDARD ] 4,118.481.81
INCOME 1888 • « 8,848.881.88
ASSURANCES IN FORCE. ji 118,817,748^0

Write to Head OSee, Montreal, fir Leaflet dHitfad "Pr «péroné aad

SUN LIFE POLICIES ARE EASY TO SELL

SLi

Commercial Union Assurance Co.
LIMITED. Of LONDON. iSÔLAND

IABIRIi ACCIDENT
Ufa P 
far Ufa

suae ms Tmi
Heed 08ee Ceeedtee Breech SI Metre D.Ae» W. M

. «8 WolUegt— 84.. 
ermite gad CwagdYi

fill. , LIFE.
Capital Path Sebeeetbed fM.7M.Mt 
Total Aaoaal lr-----

eras 4» epectal tra*
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The Woman in the Case ”
May be one's own mother, wife of sister, any one of 
whom may need the protection wiÜchflife insurance in

4 4

T

gives, and it is, therefore, the dut|p and should be the 
pleasure of

“THE MAN IN THE CASE”
to whom she has a right to look fàf protection, to in
sure his life while yet in good^teftflh, for her benefit 
when his strong arm and active brftirt shall have been 
stilled in death !

HEAD OFFICE. WAT<R^OO. ONT.
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THE EXCELSIOR LIFE INSURANCE CO.
HEAD OFFICE! SMI VICTORIA ST.. TORONTO

• • SU.2K.SM.lt
^ ._____ UMU1
Cash locoase SKNSlM

* C""'P*"T poeeeeeiag features perlicalerlyattractive tffi 
” "Se Coepany to loser, in. No better Coeqieay to represent.

Eer
ie fere*.T

aad egret».

R. MARSHALL. Gea’l Manager. D. F ASK EN. President.

■v
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Investors in Cementrti
R

Whether as builders of Cement 
Houses, organizer» of Cement Com
panies or shareholders in Cement 
Factories, will find much of service in
CEMENT and CONCRETE 

REVIE W=
.. Sebeeriptlee Oes Dollar yearly.
68 Church Street. -

4
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*
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Toronto

The Continental Life Insurance Company
Capital 81,888,888.

Hon JOHN DRYDRN. Proa.
Onod capable man wanted or Toronto Ageecy—Salary aad Comarieeioa.

Apply O. B. WOODS. Managing Director

*»

CHAS. H. FULLER. Sec y and Actuary

m

NEW POLICIES el the CROWN LIFE
AR Modern

Liberal Life Policies avaSaMe to Canadian*
by

1er aad Peid-ap Vi
tot
« No Reetrk-tlone la reward to Rapid poeo. Travel or
«

lf Toucan write Life Insurance it will pay you to associate yoorwtf with the 
CROWN UFA Goad territory available ia all parte of Canada Apply to

WILLIAM WALLACE. General
Crowe Lifo Bundles. TORONTO
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lo- CONFEDERATION LIFE»
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S' ASSOCIATION.

Heed Office, - Toronto, Canada
*i
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h- W. M. BEATTY, tee
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FRCD'K WVLO. tee.W. D. MATTHEWS. Ese.a
», »lisas " Ki-TA^iSa

I. NOROMEIMER. Eta- ION* MACDONALD, Eta-
ARTHUR JUKES JOHNSON, Eta-. B.O. OAWTHRA SULOCK, Esg

J. E. MACDONALD,
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he W. C. MACDONALD.
w
ni POLICIES ISSUED 01 AU APPROVED PLANS4ae
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UNITED STATES TARIFF BILL.

New York Congressman Urges Closer Trade Relation
ship witn Canada, Mexico, Central and 

South America.
CIGARETTE 
SATISFACTION

-f*

♦ II » Hon. William Sulzer, of New York, N.Y., speaking in
Congress recently on the Tariff Bill about to be passed, : 
made a stirring address calling for the insertion of a clause ; 
in the Bill which would culminate in the opening up of freer 
trade with Canada, Mexico and South and Central America.
The remarks of the Congressman from New York showed a 
high conception of true patriotism and his views were those 
of the type of statesmen too seldom heard from in the Repub- 

, He across the border. There is undoubtedly a stronger feeling -t 
of affection growing up between the two countries, and. the 
strengthening jof_ these bonds combined with a freer com
mercial relationship is the best surety of peace on this con- 

' tinent that could be desired.
Mr. Sulzer said in part : “ Whilst there is still time and 

before the pending tariff bill is finally completed, I desire 
to reiterate the hope that something will be done to bring 
about closer political ties and freer commercial relations 
with our neighbors on the north—the Canadians—and with 
the progressive people of our sister Republics, in Mexico 
and in Central and South America. Here is the true field, 
it seems to me, for our legitimate expansion of trade, for 
broader markets, for our industrial endeavours, and for our 
commercial extension. Good business foresight in the enact
ment of this tariff legislation will mean more and more 
commercially as the years come and go to our producers,^to 
our merchants, to our manufacturers, and to all the people 
of our country.
A Crave Mistake.

Not à thing has been done for its accomplishment, and 
I am frank to say it is a grave mistake. We either attempt 
to go too far afield on the one hand, seeking trade at great 
expense in distant lands, or we display a lack of business 
knowledge and exhibt a narrow provincialism on the other
hand, declining trade at our doors, that is as detrimental to closer Relationship Urged, 
our best interests as it is deplorable in our statesmanship.
Canada, Mexico, Central and South America are our neigh
bors and our real friends, and they should be opr best cus
tomers ; and they would be our best customers if we only 
had the commercial sense and the political wisdom to deal 
with then) aboveboard, in the spirit of trade equality, and 
■treat 'them fairly and reciprocally along lines mutually ad
vantageous.
Fast Disappearing Opportunity.

The statistics conclusively show that this trade at.<
■•doors is trowing more important and becoming mo a
able every year. European countries are doing their best hand in their onward march of progress. We should glory 
to secure it, and the facts prove that they are getting the in their prosperity. Their success is our Success. They» 
most of it' at the present time, very much to our detriment rapidly forging to the front; their exports and their imp** 
and to our disadvantage. Why will our people always be are increasing annually ; their trade is becoming tnore *•« 
blind commercially to their own interests and to their own more important, their commerce more and more 
greatest /opportunities? Why spend millions of dollars and instead of closing our doors by prohibitive tariff 
seeking trade ifi the Orient when the commerce of the against these countries and their products, in my opiai» 
Occiden^—richer than the Indies—is knocking at our door? I we should open them wider and do everything in our P°*« 
Let us Obliterate the obstacles, tear down the barriers, and to hasten closer political ties and facilitate closer trade *»•

commercial relations.

i

Three things are necessary— 
YILDIZ MAGNUMS flavor, 
YILDIZ MAGNUMS size, and 
YILDIZ MAGNUMS price.

YILDIZ

M

Let your next box be—

YILDIZ MAGNUMS6

Plain Cork nr GaM Tips

25 cents per box of tea * 
all progressive tobaccoate. 1

I JII vision for open ma'rkets, freer trade, and unrestricted 
merce
on the Western Hemisphere.

I between the United States and all our sister

I believe President Taft is friendly disposed to the Re
position and will not be disappointed if the tariff bill 
tains a provision for an expansion of our trade with m 
neighbors to the north and to the south.

In connection with the expansion of our trade and 
to our north and to the iouth, we should provide fa

gn
0B1

PC
CM
opt

cat
adequate steamship service on the Atlantic and the Pacific. of

mo
in*- The people of these countries to our north and to » 

south are the true friends of the people of the United Stales; 
they look to us for protection, for sisterly sympathy, for 1 
reciprocal exchange of products ; they need our help in then 
industrial progress; they desire our aid in the marketing^ 
their exports ; they appeal to us for financial assistance ■ 
the development of their great natural resources ; and tfak 
resources and their products are greater and richer Ben 
those of countries far away across the Pacific and the At
lantic ocearts. We should aid them in their struggle fa 
better conditions. W* should extend to them a helping

bea
CM
dti

our very 
re valu-

Irii:

(
v

open wide the doors to welcome the commerce of North and 
South afid Central America, on lamd and sea, ere it is too 
late and the opportunity to secure*! be lost forever. Now 
is the accepted time. These countries are anxiously await
ing the outcome of our deliberations. They arc watching 
the ena<|tment of this tariff legislation, 
some evidence of our friendship and sincerity. They want 
to trade ! with us. They will meet us more than halfway. 
Shall w« disappoint 'their most sanguine expectations ?, 
Shall we ignore this most valuable trade, these great com
mercial opportunities, and give these splendid markets 
wholly and entirely to Germany and to England and to 
France? I trust not ; and so I say again that I hope, ere 
we adjourn and the pending tariff bill becomes a law, there 
will be written in it a broad and a liberal reciprocal pro-

1FACTS ABOUT CANADA.

In a neat little booklet, “Five Thousand 
Canada,” Mr. Frank Yeigh, the well-known travel lectsttr 
has stowed away some information that will prove invsfa** 
to the man learning business and public affairs. Is 
it will be found a wonderful help to all Canadians and Bo* 
interested in the country, and furthermore, could be dr» 
lated for immigration purposes to advantage. Travel!* 

from coast to coast as Mr. Yeigh does, it will naturxBy 
felt that he, should have a wide grasp of Canadian 
and no doubt is in a unique position to publish such •

Facts Ab»They long for
»
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CHAIN
1

No. 15c Colileioe 
Mailed oo reieesl.

I i
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We carry in stock and manufacture 
at] kinds of Malleable,.Steel and 
Forged Chains for elevating, con
veying, screening, crushing, power 
transmission, etc., etc. ,|i

■ ■ : It
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The Waterous Engine Works '
Limited

BRANTFORD, CANADA
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IsTIMM ”Kindly mention "
M■* *

i .

II
■

Â TRIP TO THE WEST INDIES
The “ P. * B." steamers selling from Halifax every 

twelfth day for Bermuda, the British West Indies and Demerara. 
see all very superior ones. The trip occupies about thirty-eight 
days, and is a delightful cruise from the start to the finish.

, Through tickets from Toronto and all points on the rail
ways an sold by

R. M. MELVILLE,

99 Bank Ads
That Bring Business

A series of 99 ads that go straight to the mark—that 
will appeal to every person in the community, because 
they carry a message—and an invitation from voua bank.
The price of the series is MS- Write to-day. The 
••ries will come to you at onde, on approval—to be 
returned at our expense if not satisfactory.

H. B. CRADDICK.
Editor Dept, of “ Bank ^dvebtising,”

THE COMMERCIAL WEST,
MNNKAPOUL MINN.

m
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1A RECORD. S1
■zi
= i

Since its inception, the Canada Life has paid or credited 
to Policyholders $9,500,000.00 more than they paid inj|

if
-V

This is a unique record and tells in a striking way of the
continuous efficient management of the Company’s affairs.

m j«i l

.For information as to New Insurance or Agency Con
tracts, address

f

-

I
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MCanada Life Assurance Co.
!

POSTAGE LA PRA1BIE, MANITOBA

IS the live, hustling and prosperous city of the 
great Canadian West. Exceptional inducements are 
offered for the location of factories at the ONLY 
POINT in Canada where the main lines of three trans
continental railways intersect. There ere splendid 
openings for the manufacture of farm implements and 
machinery, matches, soap, pickles, cereal products, 
canned vegetables, a tannery, shoe factory, and a host 
of other industrial enterprises.

PORTAGE LA PRAIRIE has every modern 
municipal convenience, an ideal school system, includ
ing a first-class Collegiate, six banks, nine churches, 
beautiful parks, and a large number of manufacturing 
concerns already established. Compared with other 
cities, Portage la Prairie is undoubtedly .

THE BEST IN THE WEST.
Per Information write to,

H. R. Maodonald, Publicity
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0FFERIN6 AT $81 PER SHARE OF 
$1.500.000 COMMON STOCK OF THE

u? *

;DULUTH-SUPERIOR TRACTION COMPANY
1 ■ $2,500,000

1,500,000
3,500,000

Bonds, 5% ................ .
Preference Slock, 4% 
Common Stock .....

■

CAPITALIZATION: .
. •!

. St® -
WE OFFER FOR SALE 15,0M FULL PAID SIf ARES OF SIN PAR VALUE EACH, AT $61 PB 

SHARE, m follow» : ju
$10 per «here, with eubecription.
$51 per share within five days from notice of allotment.

Applications yill be made in due course to have the common stock listed upon the Toronto, )foa- 
treal and New York Stock Exchanges, and Transfer Agencies will be established in these cities.

who is peculiarly fitted for valuable service through his successful experience in chap 
of construction and operation of the Twin City Rapid Transit Company and of this Company continues » 
definitely as President of the Duluth-Superior Traction Company, and remains a large shareholder.

DIVIDEND.
The earning record, present position and prospects of the company are such that the directors have 

authorized a statement that they intend to pay, on October 1, of this year, the first regular quarterly dividend 
the common stock at the rate of four per cent, per annum.
At $61 per share the present yield on the investment is 6.55 per cent.

:I
r"f<

Mr. Goodrich,v
I

/
if W#; >

I
■t :
KM ui

.

FRANCHISEE AND POWER.
Particulars of the company’s franchises and power agreement are on file and may be 
The company’s franchises are broad and have at least twenty-two years to ran.

- at
I.

w DIRECTORS.
The directors of the company are:—C.G. GOODRICH, President, Minneipolis, Minn.; L. MENDEL- 

HALL: Vice-Presiden>ZDuluth, Minn.; EDMUND ZACHER, New Haven, Conn.; and HORACE LOWRY, 
- Minneapolis. RODOLPHE FORGET, M.P., Montreal, Que., and A. E. AMES, Toronto, Ont., are to be 

added to the board at the annual meeting next January. They also join the board of the operating company, 
the Duluth Street Railway Co., at its annual meeting, to be held during the present or the following month.

SUBSCRIPTION BOOKS.
Subscription books are now open at our offices and will close not later tbatffonr o'clock on Tea»*r. 

the 27th Inst. The right Is reserved to allot only such subscriptions and for such amounts as SMy be ippfoni 
and to close the eubecription hooka without notice
OB BY®t¥S*CRAMAST™ÜBERE™EnIeERMS °F ™E PROSPECTUS “ FORWARDED BY M/*

«
L Full prospectuses bave been published in the newspapers, and copies may be had on application at.

We recommend purchases of these shares from the standpoint of security, present dividend yield, eei 
enhancerrn-nt of value of the principal.•t ' :

,r‘
A. E. AMES & CO., Limited, 7 and 9 King Street East, Toronto 
R. FORGET, 83 Notre Dame Street West - Montreal
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