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BUSINESS FOUNDED 1795~

AMERICAN

(
Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND von;s:
OTTAWA, 22¢ Wellington Street

Branches

'BANK NOTE COMPANY

>

2 lNGlAVlls OF

INCORPORATED 188¢ '

BANK NOTES, BONDs.agrocx
CERTIFICATES, POSTAGE
REVENUE STAMPS and jail o
tary documents. ‘
The work executed by this Comps .

by the Pt
LONDON, NEW YORK, -';-t
and other STOCK Excu'jf ES.

HEAD OFFICE, -

¥ Branches:
MONTREAL

e FIRE o v

LIMITED

: f OF PERTH, SCOTLAND
ol " CAPITAL £1,000,000 '
" . Toronto Agents SZELISKI & MCLEAN
CHARLES COCKSHUTT, D. R WILKIE,
: Chairman,
e T. H. HALL, Manager for Canada.

e

2

e ASSURANCE COMPANY OF CANADA

. mﬂm Accident Property Damage
,._ Steam Boiler Insurance

£ CHARLES COCKSHUTT: President

r Mlﬂr'l for Canada

X V. G. FALCONE C. NORIE-MILLER

e AND BOILER INSURANCE COMPANY

GENERAT,

ASSURANCE CORPORATION

Vice-Chairman.

CANADIAN casUALTY

DYMENT, CASSE{@ & Co,

" TORONTO zg
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Lncorporated by Act
Capital, all

Rest
Undivided Profis 358,311 6

R B 3 B. ';)...:E'- Maodonald
Mon. . ames Ross, orrice.
Sir Thos. , K.O.V.0. C. R. Hosmer.
g SIR EDWARD CLOUSTON, BART., General Manay
t %k, Ohief inspector tendent of sranches.
Manager, and Manager at Montreal.
0. " of Branches B.0. W. E. STavenT, Supt. of Branches Maritime Prov.
Inspector N. West Br. Col. Branches.
E P. Wi s Ontario Branches.
! ritim snd Newfound land Branches.
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f
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7 . Cardston, Alts
8St. Hyacinthe A
udbory Srunewiok jmdian Hoad, Sask
. New
" Yonge 8t Br. Sndovet Medictne Alts.
: E= i
- Bt
dad 8. & Portage La Prairi> ¥
Wallaceburg H Rosenfeid, Man
Wansaw e Saskatoon, Sask.
§Jﬁ
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N re’ p—8t. Jobn's,—Bank of Montreal. Birohy Cove (Bay of Islands)—Bank
n

8
AN

Arw—Loodon—Benk of 4 Threadneedie Street, E.C.

Ix  Uwrrsp_or :-!-‘-.:1& Y, Hebden, W. A. Bog. J. T. Molineus,
51 Pine of J. M Manager.

The Union of
Ltd

The Canadian Bank of Commerce
. HEAD OFFICE-TORONTO
Paid-up Capital $10,000,000 Reserve Fund $6,000,000
B. E. Walker,C.V.0.,LL.D. President  A. Laird, Cen. Mgr.
BRANCHES OF THE BANK IN CANADA

BRITISH GOLUNIINA ‘AND YUKON
Cranbrook Kam elson n
Creston Ladysmith New Westmi Revelatok
Dawson Mission City Penticton Vancouver (4 offices)
Fernie Nakusr Prince Victoria
G 4 ‘Nanal White Horse
NORTH-WEST PROVINCES
Bawli Grandview Melville Saskatoon
Brandon Granum Monarch Stavely
Calgary (3 offices) = Hardisty Moose Jaw Stony. Plaia
Canora Hawarden Moosomin Strathcosa
Carman Herbert Naston Swan River
£ y High River Neepawa Treherne
Humboldt Nokomis Tugaske
C eld lonisfail North Battleford Vegreville
Daaphin Innisfree Outlook Vermilion
Delisle Ka-rsl m« Creek &o&d.
Drink L‘u am a ena
T Lasigan Portage la Prairie  Warner
monten Lashburn Prince Albert atrous
:’m f Lethbridge Provost Watson
Elgin | Radisson Wetaskiwia
lkhorn acleod Red Deer Weybura
Gilbert Plains Medicine Hat Regina Winoipeg (7 offices)
G Melfort ers Yellowgrass
ONTARIO AND QUEBEC
Ayr Elk Lake Montreal @ offices)  Seaforth
Barrie Exeter Orangeville Simcoe
Bellevilie Forest Ottawa 2 offices)
Berlin | Fort Frances Paris Strathroy
Fort Willlam Parkhill
Brantford Galt Parry Sound Toronto (12 offices;
| Goderich Peterboro
Chatham Gowganda Port Arthur Walkerville
| Gu Port Perry Waterloo
Col Quebec Wiarton
Creditor| Rainy River Windsor
Latchford St. Catharines Wingham
Dundas | Lindsay Sarnia Woodstock
Dunaville London Sault Ste. Marte
< || MARITIME PROVINCES
Alberton, Charlottstown Parrsboro Summerside
Amberst Halifax St. John
! Middleton Shelbarne Truro
M Souris Windser
New Springhill
fl IN THE UNITED STATES
NowiYork Portland, Ore- San Francisce
| Seattle, Wash. Skagway. Alasks

IN GREAT BRITAIN
LONDON: 2 LOMBARD STREET. E. C.

“THE MOLSONS

1817

of Parliament
$14,400,000 00
12,000,000 00
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Joun Y. Pavzast, P
R. L. Bororx,
Hzcror Mclwwss,

GENERAL MANAGER'S OFFICE, TO
H C Hclmo‘-l;-ﬂ Manager. DD. Warsns, Assistant

|

G. S. Camrauti,
H.

the Slst

{

rifefteitilse

i




i ' THE MONETARY T'MES

MPERIAL BANK THE COMMERCAL

OF CANADA

DIVIDEND NO. 76

i
it 3

Notice is Hereby Given
* That a Divideod at the rate of eleven per cent. (11%) per
annum opon the Paid-up Capital Stock of this Institution has
been declared for the three months ending Slst July. 1909, and - -
sbat the same will be payable at the Head Office and Branches on T E RO'.L . :
aod alter f CAPITAL, u.1n.ol='"‘“‘
Board

THE SECOND DAY OF AUGUST NEXT.
The Transfer Books will be closed from the 17th to
the 81st July, both days inclusive.
By order of the Board,

pP. R. WILKIE,
General Manager.

Toronto, Ont., 16th June, 1909.

INION BANK OF CANADA &

HEAD OFFICE, QUE
Paid Up Capital, $3,200,000 Rest, $1,800,000

BOARD OF DIRECTORS:
HON. JOHN SHARPLES, - -

M PRICE, Esq., Quebec, .
, Bag. Geo.

Stuart Strathy, Gen. Man.
J. A. M. Alley, Secretary. 1
. BRANCHES : ONTA
Norwich i

Orillia

.

Road
d and Main!Sts.

. . 1| 6 Rigand Spadinan

Home Bank =

Dutr

of Canada Elmers
ofiiee TORON S WEST
ALBERTA MANITOBA

G-rd connections throughout Canada. Agents estab- ~ Calgary Wislos

eat Britian and United States. Letters of Credit B

amy part of the world. Collections made and St BANKERS i
Grest Britsin — Loadon City and Midland
| Nationa: Park Bask of New York. Chicago
| Marioe Natiosal Bask. Montresi—The
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Thh mrcnams Bank nt canada

T T R R

.... 4‘00”1.

EAD OFFICE MONTREAL
. Board d m
H. MowntTAeU ALLAN.  Vice-President, JONATHAN Hopesox, Esq.

m-l
mx—-.l- C 7. Baith, 'g"u‘?,:"‘
Hays, Esq un.-nn. F
- Mr. K. W. Biackwell.

Hespew, Genersl

Bank of 'ﬂ.amll

Pai c nl

Total Assets—Over $33,000,000

AR LR

T.lmh& d.—&-mlm. and General Manager. C. A Bi
Ontario Col,, the Hon. J. S. Hendrie, C.V.0.
- N B — |~ ~ Tars Branches
alvinston ' g
Thamesville ONTARIO (
| ¥ Re Wiliam E:.“..'. Orillia Tibery Jurvis P otiopets On- §
Gansooque Owen Bound  Toromto Atwood Lucknow sington Ave. Oaron,
| S oo, RS o |t o S
| Gore Bay Lyndhurst Prescott Watford =u_ Milverton " Joungs sod Dunres, Mea
| ' Grenton Lucan Preston West Lorne Brantford Mitohell m-t.l-
- Markdale Renfrow Sewpan * East Eod Br Moorefield, West Toronto Saak.
{ w ::'_'“““ mlllh-uu Deihi New Hamburg  Wroxster Grand Coulee.Sg, T
='- | Ingersoll George Yarker Dundalk Niagars Falls . :L“mg‘. .
i Sherbrooke
® B Cethorts SL R Lachine Bte Agathe des o Palmerston 3:-'“ Manitou, Man.
» 8t. Ostherine St. W Quebec Monts Port Elgin Mather, Man.
. St. Lawrence Blvrd. St Ssuveur Bt. Jerome Grimsby Port Rowan Aberdeen, Sask. Sask-
L 8t. Louis Rigaud 8t. Johns Hagersville Princeton , Sask, Man
: 8 aawville 8t. Jovite Hamilton m , Sask. Mao.
i - Br Belle Plaine,Sas. Moose Jav , Sast
w(f..‘:arn) ~ Alberta - . :?:‘."t Simooe Bradwardine, M. Morden, Man.
 ~ — A .~ Medicine Hat Sedgewiok YViking (Meighen  Weat End Br Tesswator Brownlec, Sask. x-n-.u.'"
Ourstairn ' uc Okotoks Btettier Wakuright Oarberry, Man.
Dayslsnd | Lethbridge Olds Tofield w""-ﬂ""l {Castor) Correspondents : Great m—na-u' Provincial .l.- of
Brandon Griswold Napinka Portage Bouris lmhl. Boston— International Co. Buffalo—Marine
; ) Macgregor Neepawa Ia Prairie  Winnipeg z.nu-ou Detroit National .w-l :
s British Columbia Bank. ‘mwuuum Han
Arcols i Geinsboro 3.:.,' Sidney Bank. Pittaburg—! National Bank. Minneapotis—
Carnduft Oreek Unity I Vancouver Collestions effected in sll parts of Canada promptly
Matvitie W Victoria Osrvespondence Oelloitnd
uv-mmm—lnrmw 63 and 65 Wall 8¢ :.‘:—:u}
BANKERS Ba The Rogal Bank of Scotland C. J. Crookall j Agents
To! 0: .l‘:u:;:, = =« A. B, Patterson, Manager Founded 188,
:‘ Head Offics,
Tm': ST. STE HE | cpa
Reserve
Ca '.’ ............ $55.000 ’ BANK r
Todd, President p J. T, Wiitiock, Casier e . Re
o L3 ST. STEPHEN N.B. Gsepard Lomoine W. A Marsh  Thos. MoDougall G. & Beasrt §
ﬁ N‘l‘—l.o.do.. Messrs. Glyn, Mills, Curm‘n. Co. “Ncw Yo‘;'.. 'E: - 3 B Senvas
s..‘ou.us Bach of Mostresi—Deafe issued oo say beaneh || 3% . Fup O Sitowe. vun Inverness,
oﬂh S8 Black Lake,
L % J’ohilﬂt @: :
oy . et 8t
D o 8t Ostherine B Thorold, Ont
;. 8¢t. Heory r--n-..'r.q !"-.0
: Nead Offioe, ‘l’m Canads. N-.;...'...“',“"""'m.'ﬁ:... Btate Noth
Wulhldnp. - - - $8980,00 - Boston. Naticoal Shawmut Bank.
Reserve Fund and Undlvided Profits, 5,280,000
Deposits by the Pubhc L -« 38,600,000
Total Assets - - 50,800,000

Direotors—E. B. Osizx, HP Pnddcnt Wirnor D. MaTTHEWS,
Vice-President ; A, W. AvsTin, W. R. Brock, R. J. Cumistix,
aAMES CARRUTHERS, Jamzs J. Foy, K.C,, M.L.A., A. M. NanToN,

{ ol E‘W-Apud- quho?CAundna::'hoU itod'Sum.

Bnnchllmd t t t n
! Celleotions made and remitted for promptly.
Drafts bought and sold.
co--ooﬂol and 'l'v.vollon Letters of Credit issued, available
i all parts of the world.

Union BanKk of Halifax

Capital Authorized,................$8,000,000
Capital Pald-up.... cocesceeessess..$1,500,000

h-noooooo ........................“.m.m
DIRECTORS

W IO'II‘I'SON PresipenT. Wn. ROCHE, Vics-Presiouwr,
C. C. Bracxapan, E. 0. Swarrwe
I A B Jowns, P. Weastaa
N. B, Surra.

ﬂoqd DO < « ¢ ¢ Hallfnx. N. S.

BRANCHES
Royal, Arichat, Baddeck,

IN NOVA m—h
Passage, Bear l:v-b Berwick,
o--nl. Glace

,  Clarke » ”
v, Halifax; (North End), Inver-
abou,

Sulhnn. wm Miges, SC.PM- Truro, Windsor, W.

IN Nl' 4& Iohn.

N Pl D—Charlottetown,
mDIIS—Pon of Spain, Trindaa.

I.N rorro 1CO—Ponce, San

ar-

Crapaud?

_ © IIIPOIDIITI

L\ BINGLE NHTION

Fouxpep 1N 1860

Capital - - - $2,000,000 08
Reserve Fund and Undivided Profits $!,103,608 8

Our system of Travellers cheques has bes
inaugurated a year ago and has given complete satié
faction to all our patrons, as to rapidity, security ad
economy. The public is invited to take ldvﬂ
of its facilities.

Our office in Paris (rue Boudreau, 7, Squie
de I'Opera) is found very convenient for the C?
dian tourists in Europe.

|

Transfers of fynds, collections, payments,
mercial credits in| Europe, United States
Canada, transacted at the lowest rate*

EASTERN TOWNSHIPS m

Capital 33,000,000 Reserve Fund $2,000,000 |
HEAD OFFICE . . sﬂnnooxl. Q‘ '.

With over seventy-three branch offices in Ol‘=
no‘.hd“.mty-...u

COLLECTIONS AND BANKING BUSINESS w,-
IN THAT IMPORTANT TERRITORY

Braaches ia MANITOBA, ALBERTA and BRITISH COLWS i
CORRESPONDENTS ALL OVER THE WORLD. =

n.-" Notious) Bark. Bowton

fully
clar

and

to1
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THE BANK
OF TORONTO

Hon. C. 8. Hyman Robert Meighen
Sues Joho Macdonald A 'E. Gooderham Nicholas Bawlf
Mansger Joszru HENDERsSON Asst. Gen'l Manager
BRAN Quebec
Millbrook Moutreal
Newmarket m (4 ofices)
(&Iv.t 'l'-lb-l Maisonpeuve
;r :n-ho st
Peterboro Wyoming Manitoba
Port Hope v Ool. Pilot Mound
Preston S Smek.  Portagels Prairie
:&ﬁﬂ_ ¥—h-n .-mm
SBbelburne 'm.' Winnipeg

‘; g 9 ,
THE NATIONAL BA’I;"DE( OF
SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of Parkisment B
£5,000,000

THE BANK OF OTIAWA

Dividend No. 72.

|
Notice is hereby given that a Dividend of Two and one-halt per
cent, being at the rate of Ten per cent. per annum, U the paid np?
Capital Stock of this Bank, has this day been declared for the
carrent three months, and that the same will be payable at the Bank |
S its Branches on and after Wednesday, the first day of Sep- |
tember, 1909, to Shareholders of record at the close of business on |

17th August next.

By Order of the Board,
GEO. BURN,

Ottawa, Ont,, July 19th, 1909. Manager,

™ Bank of New Brunswick

HEAD OFFICE: ST. JOHN, N.B.

Capital (paid wp) - - - $750,000.
Rest and Undivided Profits over $1,340,000.

Branches in New Brunswick Nova Scotia and
Prince Edward Island.
R. B. Kessen
General Manager.

The Farmers Bank
of Canada

Notice is hereby given that a dividend at the
rate of FOUR PER CENT. (4%) per annum vpon the
fully paid Capital Stock of the Bank bas been de-
clared for the half year ending joth June, 1909,
and the same will be payable at the Head-Office
and Branches on and after

Monday, 2nd August next

The Transfer Books will be closed from 1st
to 15th of July next, both days inclusive.

By order of the Board,
W. R. TRAVERS,
General Manager.

THE METROPOLITAN BANK

CAPITAL PAID UP PR RN

RESERVE FUN
UNDIVIDED Pll)o#‘rg}, - 1IN0
Head Office

S. . MOORE, Presiden:
W L.
D. Ross, |  ToRONTO., CANADA

Gen. Manager,
Letters of Credit issued. avail.
everywhere Drafts bought

c B ERAE Rl 4LEE as @

STANDARD BANK

Established 1873  OF CANADA ||| i Branches
Capital (authorized by Act of Parliament) bl Dl oo
Capital Pai e e is s+ Baa, 00
Reserve Fund and Usdivided Profits veees Bakil sEDOFNCO

DIRECTORS ik | " &
N A , President, F w Vice-Pi , AW F. Allear
. Foamsa, W, Praschs, W, Cowan, H. Lanigiols, TiH. McMillan-
Hzap Orrics, TORONTO, Oft. |
GEO. P. SCHOLFIELD, Genersl Manager J. 5. LOUDON, Adus * «) Manager
SAVINGS BANK DEPARTMENT AT ALL BRANCHES,
3 ( 'z H i
L8l
HE
i
THE STERLING
Ofters to the public every “which
their business and are
' i
A SAVINGS BANK DEPARTMENT In connec-
tion with each Office of the Bank
F. W. BROUGHALL, Gebertl Manager.

United Empire Bank of Gnﬁ‘ Toronto

i

| has met with universal approval.

abie
and sold. Collections promptly
executed.

FIRST EDITION EXHAUSTED. |
Eckardt's Manua

: OF
Canadian Bank

The first edition has been sold.
The second edition is now on

press. {0
Orders booked}in a‘dy@nce.
-
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DEBENTURES

ISSUED

o In sums of $100 and upwards for terms of

from One to Five Years. Interest paid half-yearly.
Interest computed from date on which money is received.

These Debentures are a
Legal Investment for Trust Funds.

" They are a favourite investment of Benevolent and Fraternal 1n-
stitutions, and of British and Canadian Fire and Life Assurance
Companies, largely for deposit with the Canadian Government, being
held by such institutions to the amount of more than ONE MILLION
DOLLARS. .

CANADA PERMANENT MORTGAGE CORPORATION

The Standard Loan Com

We offér for sale debentures bearing interest at
Tcent. per annum, payable half-yearly, These de
an absolutely safe and profitable investment, as the
[ have for security the entire assets of the company.

TCapital and Surplus Assets, $1,340,000.00
Total Assets, $2,500,000.00

Vice-PRES.SAND Max. m
W S. DISNICK

PRESIDENT
ALEXANDER SUTHERLAND

DIRECTORS 3 *

= s
HON. LORD STRATHCONA asp MOUNT ROYAL, G.C
RIGJ’:HA. KAMMERER DAVID RATZ R. H. GREI &
HUGH S. BRENNAN J. M. ROBERTS A.J. Wi

Head Office: Corner Adelaide and Victoria Sireets, -

~

Toronto Street - TORONTO
MORTGAGES °2.a"¢:5 ¥roperi>

MUNICIPAL DEBENTURES PURCHASED

HURON @ ERIE
Loan and Savings Co.

INCORPORATED 1864

Paid Up Capital .. 4 $ 1,900,000
Reserve .. - & 1,725,000
Assets, over 11 500,000

T. G. MEREDITH, K.C,, President
HUME CRONYN

managee LONDON ™ ™ “'\5er

The Hamilton Provident and

Loan Society
Capital Subscribed, $1,500,000. Capital Paid-Up, $1,100,000

and Surplus Funds, $593,453.78
TAL ASSETS - $ 3.924,398.68
DEBEN‘I‘URES issued for one or more years with
lntﬁrest at four per cent. per annum,
payable balf-yearly. The Debentures of this Society are a legal
investment for Trust Funds. Correspondence invited.
Head Office, King Street, HAMILTON, ONT,

A. TURNER, President. C. FERRIE, Treasurer

LONDON & CANADIAN LOAN & AGENCY CO., Ltd.
. 103 Ba;;n;!'::.::tl;s‘l'oronto

Debentures
Iswued, one hund ed dollars and upwards, ome to five years

Per Cent.
Interest payable halt-yearly. These Debentures are an Authorized Trustee
Investment, Morigage Loans made in Onrario, Manitoba and Saskatchewan.
W. WEDD, ., Secretary

Assets $3, 700,000

V. B. WADSWORTH, Manager

THE TOI‘(’)’P.IT(')“ P'!'O"IT(':AﬁE 'COHPANY

apital Paid-up - STUSIMN | -

eserve Fund 00 | -Tonl Aen . BIBIM &
President

HOR. SIR WM. MORTIMER CLARK, LL.D., W.S., K.C.

Vice-Pres., WELLINGTON FRANCIS, K.C.

k. Debentures issued to pay 4%, a Legal Investment for Trust Funds.

Deposits received at 33% interest.
Loans made‘on improved Real Estate. on favourable terms.

WALTER GILLESPIE, Manager

- THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

"Masonic Temple Ruilding, London, Canadal i ’
Interest at 4 per cent. payable half-yearly
on Debentures.
T. H. PURDOM, K.C.¥President])  NATHANIELTMILLS, Manager

The RELIANCE Loen and Soi

TORONTO

84 KING STREET EAST - 5
w. N

Hox. Joun DryDEN James G}:}a.ﬂ J. guCILOCl

President Vice-Pr . 2 : ’ 3
Permanent Capital, fully paid - 5,000

Deposits subject to cheque withdrawal. We allow interesta
3% per cent,, compounded half-yearly on deposits of #m
dollar and upwards. %

. Debentures issued in amounts of $100 and upwards for perieh

payable half-yearly. Monies can be deposited by

of from 5 to 10 years with interest at 4 per uu:: *

AGRICULTURAL SAVINGS & LONNCL
Patd-up Copitsi, $630.200 oo buazs ™ X

DIRECTORS :
Tuomas Bearme, Vice-Pres. T. P
T. H. SuALLuAN M. Masurer
Money advanced on improved farms and productive city
properties, on favorable terms. Mortgages purchased. D
Debentures issued in Currency or Sttrllna.‘ P.BU R,

W. J. Remv Pres.

*

5% DEBENTURES !

For a limited time we will issue debentures
% interest payable half-yearly

The Dominion Permanent Loan Compasy

12 King Street West, Toronto

HON. J. R. STRATTON, President F. M. HOLLAND. Gen.

The Ontario Loan and Debenture Co. “;..'&"&‘
Fund, 788

Capital Subscribed, $2,000,000 Paid-up, $1,200,000 Reserve

Total Liabilities, $2,144,668 Total Assets, $4,19.925

i with half-yefr
2.7/ Debentures S R i e £
O Per Annum agency of Molsons’ Bank. Legal lavestae

for Trust Funds.
Mortgage Loans on Improved Real Estate.

ALFRED M. SMART, ¥

MILNES’

LACKAWANNA COA.

HIGHEST GRADE OF
ANTHRACITE ,

The price is just the same as other gmdQ?%
Why nect buy the best? g

Phones M. 5597.5598

Main Office. 79 King St. East, Torosls

1

Il




THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

$1,000,000
800,000

Capital Fally PllJ
Reserve Fund - - -

e

BOARD OF DIRECTORS

Sik H. MONTAGU ALLAN

R. B. Axous

Sir Epwarp CLousTon, BarT.
E. B. GREENSHIELDS

C. M. Havs

C. R. Hosmer

H.V. MErEDITH

“Right Hon. Lord Strathcona
and Mount Roysl, K.C.M.G.,
President

Davip MorRrIiCE

Sik W. C. MacpoNALD

Hox. R. Mackay

A. MacCNIDER :

James Ross i

Sie T. G. Snavousessy, K.C.V.0.
Sik Wa. C. Vax Horxe, K.C.M.G.

TOIONTO BRANCH
Bank of Montreal

Buildi
"® u.s. L wicney,

Will bring into the

of your estate Responsibil

perience and the Combi

dom of a competent

business and professi ;

ADVISE WITH ‘

The Toronto General Trusts

Corporation |

ESTABLISHED 1842

{58 g

National Trust Gompany,

Limited
18-22 King Street East, Toronto

CAPITAL . - $1,000,000
RESERVE - = 550,000
Transacts a General Trust Business.

W. T. WHITE
Gen. Mgr.

J. W, FLAVELLE,
President.

i B
Executor and Trustee
This Company may be appointed Exicutor gnd Trustee
under your will, thus securing a ncy ¢ ge and abso-
lute security such as no private individual tould give, at an
expense which is no greater than occurs whe iate indivie
duals are chosen in similar capacities.

THE i

TRUSTS AND GUARANTEE CO)

umitep |
43-45 King Street West, - T
ESTABLISHED 9. |

Capital Paid Up and Surplus, over 1,30
JAMES J. WARREN, Managihg:

DAVID’S === INK

Unsurpassed to Quality, Exception-
ally Gogd Value. - Electro-Chem-
ical, Blue Black Writing, Fountain
Pen Ink, Blue Black Copying,

Brilliant Carmine, Letterine Show
Card Ink.

BROWN BROS., LIMITED

CANADIAN ' AGENTS TORONTO, ONT.

 Monetary Times.

Counties Grey and Bruce collections made on cﬁﬁ.m
and sold. notices served. A general financial businésé .
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A HEALTHY SIGN '

in the life of any publication is, First : tife condition of Jts Mubscription list
Second : its class of advertisers. The Commercial Rk enjoyed a more
prosperous period than the present- particularly in thé nﬂm: of new sub-
scribers. The reason is notfae to seek. H8 B

This journal's paid circulation is larger than that:bf aay weekly trade
newspaper in Canada. and in the middle and Weste#it! g its circulation
is larger than the combined circulation of all other t) papapers. =

Advertisers in thé Commercial get RESULTS) it ” want business
from the rapidly e 2 T
growing and best
buying provinces
place an advertise-
ment n~-

a1

When writing to Advertisers kindly ‘mention The
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Incorporated 1849

SPRINGFIELD
Fire & Marine Insurance Company

Assets oo s o . 87,204,958
Surplus to Policy Holders 2,010,753
Losses paid since organization 41682457

A. W. DAMON, W. J. MACKAY,

President Secretary
CHAS E. CALACAR, F,H, WILLIAMS,
| Vice-President Treasurer
JOSEPN MURPHY, Ontario Agent, 18 Wellington St. East,

TORONTO.

JONN A MTEVOY
GORDOON RUSSELL

B
WRPERCIVAL PARKER %‘ju"%\% '
GEORGE W.CLARK - &

Oro |

A Taylor

The Imperial Life

Assurance Co. of Canada
ASSURANCE IN FORCE, $23,723,050

P e Pm""% m'n s;.issal'::‘t
: mm: - l.mlm
Net Surplus, 478,213

Head Office

that is

J. & J. TAYLOR, TORONTO SAFE WORKS:

Safe Will

” Uatsl g ol LR C N o B v
RN T AP TS S o A —

F.H.DEACON®

MEMBERS TORONTO STOCK EXCHANGE :

97 Bay Street, Toronto

COMMISSION ORDERS

ABSOLUTE SECURITY TO PoLicY-HOIDERS. TORONT®O

A8 e coos I
™ goiTION ¥SED

CABLE ADDPREISNS

"ALAIRIE  Yoronte

MEMBERS TORONTO STOCK EXCHANGE

The Imperial Guarantee and

Accident Insurance Co. of Canada
46 King Street West, TORONTO

Subscribed Capital $1.000,000
Imperial Protection

OUR BONDS PROTECT YOU

Against defaulting employees.
bond write us.

OUR ACCIDENT and SICKNESS POLICIES
Protect you against loss from “disablement.

E. WILLANS,
) Gen, Man. sad Sec'y

If you need a

'RAILWAY PASSENGERS’
ASSURANCE COMPANY

EXECUTED-ALL MARKETS
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OLDEST ACCIDENT OFFICLE
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FOR THE MINES INVESTOR.

_The investor, possessed of either large or small
capital, plays a prominent role in Cobalt finance. Money
can be made in connection’ with legitimate mining in-
du§try.as in any other. At the same time, mining specu-
htu.)nhls risky. The faith of the investor is often blasted
during the course of a single mining boom. For the
reason—he believes all told him by the experienced and
professional promoter, who knows enough of mining
only to write tempting advertisements. When a return
upon mvestment of hundreds or thousands per cent. is
promised, it is time to separate fact from imagination.
Th'c first things to remember are that few men will give
away a good thing; that a company promoter is not a
Phlllnthr‘opmt: and that a genuine mining company does
not require a fortune gathered from thousands of share-

S to develop a valuable property. |
m:we\'er plausible may be the story of the pro-
— a?;)the’l.)mkcr_, one need not swallow without in-
be‘%»kipt n. l.hc pmnfu.l hooking process should always
tit;hr in mmd.. An mdepender.\t report on any -par-
e el KOP;‘”)' is easy to obtain. Indeed, a few in-
\'iI‘i usua]l-x e pr(wpect'n'e investor in the right quarters
- y prmq-'m him the worth, or otherwise, of the
kmplatem thc. minor conduct of whose affairs he con-
Gl nds participation. Then there is the reliable finan-

and technical Press, which is invariably willing to

assist’ : . .
. Assist() the nvestor with advice. The honest monetary
Joumals| are in close touch with development. They

usually know the hiac . s
cial “.:'d‘tno“ the black sheep which gambol in the finan-
m-:::mm“ valuable, and as a rule the least utilized,
o of the average small investor, is common-

* Were this more exercised and its searchlight |

cast upon every proposition that plays 5’%inmw«mly ot
otherwise, the mineral temptation of Qt.'. nthony, less
money would be thrown away. Incideatally, a few pious
mythomaniacs would be footstepping this garth with thin
leather soles and empty stomachs. |/ #
The opinions of both Profcssor;
vincial Geologist of Ontario, and Mr.| Thg
son, Deputy Minister of Mines, carry?' i These
gentlemen stand high in their professiony and neither
wishes the Cobalt camp to become the frent of rank
speculative booms. Twice has Mr. Gibsoguttered warn-
ings in this matter. In the report (1gob)i8 the Ontario
Bureau of Mines, he says: “It is to] befgegtetied that
the signs are too evident that the Cobalt iipining district
is to be the scene of another joint| . company
“boom.’”’ The undoubted richness Of e district is
attracting to it not only those who wish 1o engage in
legitimate mining, but ‘also that class ol i;x-rulatnrq
which descends upon every rich minipg | amp in order
to turn to personal advantage the hopes of gain aroused”
in the public breast by the sight of the & -nly revealed
mineral wealth, Their modus operandi’ i
form so-called ‘mining’ companies and it their stock
while the public’'s expectations are yet hig and their
hopes high. Too often these stocks are igtiedily bought
by those quite unable to discriminate et
bad, only with the object of selling them 4
The whole process is a species of gamblis g,

‘of ‘course, to

'n good and
an adyance,
#nd has no

more relation to real mining than Bbetfipg on a race
track has to the raising of thoroughbrell horses. The
result is invariably disastrous. It miight have been

thought that the exploded booms of the! pist would have
warned the Canadian public against the | §lv and danger
of gambling in mining  stocks; but | 3 gdently no one
learns wisdom from the experience of vthers, and each
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few years sees another generation succeeding its prede-
cessor, quite as anxious to acquire wealth without
working for it, and, therefore, quite as ready to fall into
the snares spread by the unscrupulous promoters of
bogus mining companies.

““The effect on the mining industry, however, is
bad. Nothing so hampers or prejudices real mining as
a period of inflation in which worthless stocks are
palmed off in quantities on a too-credulous public. The
inevitable reaction sets in, and capital, fearful of further
losses, cannot be coaxed into mining émterprises, no
matter how promising or attractive. Mining is regarded
as little short of gambling, and the industry languishes
until events restore a degree of confidence, and ocular
demonstration is afforded that mining in many cases is
a highly remunerative business.”’

The exploded booms of the past, to which Mr.
Gibson refers, are well remembered by United States
and Canadian investors. The British Columbia boom and
the Nova Scotia gold fever are two which are respon-
sible for sore memories to this day. The victims of every
mining boom have been counted in all States of the
Union and all Provinces of the Dominion.

- The second warning is printed in the Ontario
Bureau of Mines Report (1907), and comes from the pen
of Mr. Gibson: ““A word or two was said in last year’s
report as to the then impending ‘boom’ in the stocks .of
Cobalt mining companies. The prediction was amply
verified, but no warning would have\suﬁiced to stem the
tide of speculation which was then isteadily rising. To
follow _the progress of a mining ‘boom’ §§ to take a
course in the study of psychology. Newsacomes of a
nd, good,
bad or indifferent, surrounding the find is staked out as
mining claims; a languid public is roused to interest by
tales of sudden wealth; exaggerated reports of the rich-
ness of the district appear 'in the press; a host of joint
stock companies is formed on lands of very doubtful
value, but as near as possible to a known mine; shares
in these companies are loudly advertised, and the public,
whose appetite has by this time become whetted, buys
readily. " The supply of such stocks being inexhaustible,
there is little or no chance for prices to go up, and when
the disappointed purchasers come to look for profits or
returns, they find, in some cases, a variety of excuses,
in many nothing whatever. The really valuable pro-
perties ar¢ either not offered to the public at all, or if
offered are for the most part capitalized too highly. In
these for a time the speculative fever may send up the
prices of shares, Qut the height is quickly reached and
a reaction sets in during which everybody wants to sell
and none to buy. The stocks of non-operating com-
panies become unsaleable, and thgse of legitimate con-
cerns drop to something like their real value. The
public is ‘shaken out,’ and loads with #bjurgations the
miining industry, losing sight of the fact that the real
causes of the loss were its own cupidity and the un-
scrupulousness of promoters.

“This 'is the story of many mining camps in
America, and this is what happened at Cobalt in 1906.
In the fall of that year, when speculation was at its
height, the withdrawal of the Guggenheims, of New
York, from an option to purchase a heavy interest in
the Nipissing mine precipitated a break in the stock
market, from which it has not yet recovered. Though,
the losses were heavy, it is probable that the ‘slump’
was a blessing in disguise, for had the excitement con-

. “tinued it would- have become more general, and the loss

when it ¢ame, with the consequent demoralization,
would have been even more widespread. These recur-
ring periogds of excitement do much to hinder the de-
velopment of mining as a business, and to discredit it
in the eyes of people with money looking for safe-and
remunerative investments."’

The|third warning is that of Professor Miller, con-
tained in"the 1907 Bureau of Mines Report (Part I1.):

<

- A

““Although the Province of Ontario has thus

fairly easy. If fear did not prevent outSPOkeﬁ”.?

fited greatly by the discovery of Cobalt, both as reg
the attention which it has directed to our minerals g
the advertisement which it has been for the und s
resources in general of our north country, it is tolk
feared that another .period of stock-jobbing
ushered in. The ignorance, credulity and supe
of many people is vast concerning mining ente
A few rich ore bodies are discovered in a district,
dreds of worthless claims are represented as bei
mising, and a ‘boom’ is launched. People buy
mining stocks, and forever after are cynical cg
the mineral industry. That a boom has baneful
on the mineral industry is patent to all mining m
this country. Since the collapse of the boom which
in the nineties it has been almost impossible ’
capital on mining enterprises, no matter how promi *
they can be proved to be. It is to be feared h i
similar state of affairs will exist in two or  vexr
if a boom is now started=in connection with the Cobat
area. As regards this field, one thing should be remes
bered. It is this—that while certain claims have b
passed by the inspectors, there is no evidence, in#
cases, that these properties will' ever become divide
payers. It should also be remembered that it takes|
capital at Cobalt to prove the quality of most
and that a majority of those staked will prove
Companies do not need to be capitalized at high
No part of the world to-day offers better opportus
for legitimate mining enterprises than does Ontario.
Canada in general. It is to be hoped that the
will not receive another setback through mi
paper.”’ ;
These are words worthy of heed. Money there
be made by the Cobalt investor. Many mines then
being scientifically developed. An investment in#
stocks will as likely be rewarded as an investment i
other industrials. But knowledge and common
imperative possessions.

T

MONTREAL'S GOVERNMENT AND

Unfortunately' it is not easy to forget bad h
A Royal Commission’s investigation into
civic conduct will rankle in the minds of
some time. It serves no useful purpose to a
ethics of dummy tenders, high financing, m 7
and artistic municipal work generally. No one Bes
care much as to who got forbidden financial fruit, #
in a broad sense, mere personnel counts little.
principle is the serious consideration. N
other than those in Montreal, were -pleased to d
that the enterprising port city was the worst oW
on the continent of America. Montreal journals
selves went further than that. They had an i
view of the mud. Indeed, it would seem that the Frs
was the power for good; it forced exposure. E

The apparent apathy of the citizens is pcﬂ*‘
worst feature. It seems to have been a commﬂ.*
for men, or their agents, in high civic positions 10
strings with the rapidity and versatility of the o
The music was good sound for the musician. But th
notes read by others did not impress as clean work.
Everybody it seems knéw that jig-jag steps were *
taken along the municipal highway. No one 8§
feared to make vague accusations. Contrariwise, Spes
allegations were made, but by the Press. I
libel writs not having been the result, conclusions

=

the part of citizens, it must have been apathy.

Montreal could not have been too busy makisé
money to forget that its housekeepers have "'?‘
duties to perform. Every village, town and j*ii
Canada almost, has borrowed, is borrowing, of inteod
to borrow money for development and improvel
The first' question asked by the investor in m&
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securities is, What kin
By its civic conduct, or even the talk of it, Montreal has '
i a severe blow to its credit.
tion is that the trouble must surely be but temporary. |
Too much hard commonsense is in that great city to |
allow further cheap administration. All that appears to
be necessary is an awakening of many citizens to an
appreciation of individual duty.
el A —
ROOM FOR THE LIVE AGENT.
The life insurance manager and his assistants |
choose their agents. The choice frequently rests with

£

‘a superintendent. He, too, is oftimes the officer respon- |

sible for the efficiency of his troops. The agent under |
general orders proceeds with a guerilla warfare on the |
army of prospective policyholders. The insurance man-
ager may think that such a territory entirely has been
won. Not a man, he thinks, has left wife and family
unprovided, in the event of the death of the breadwinner. |
The superintendent nods -his head and almost agrees.
All the insurance that can be placed has been placed. |
The agent regretfully admits that business really does
seem slack. All this time there is an army of life insur-
ance evaders. They fight from behind the ambush of
Not-at-home-and-never-will-be. If cornered, they are
found perhaps to be anti-insurance fiends. The life agent |
has much to consider. His is the task to squeeze busi-
ness from an everyday orange which seemed, long ago, |
to have become unproductive of juice. .

Of all tenacious individuals, the up-to-date life in- |
surance agent is the hardest holder. It is well sometimes |
to reflect upon what should be his qualifications. A man
of tact, of good address he must be. Willingness to visit |

week after week, month after month, and even year(rowest part, with a least depth of this
t

after year a good prospect, should also be a possession.

& 1
d of men will spend our money? | will not eat. In both cases, dete

The one consola- | sniffs contemptuously a: meals til

ifiation is present.
fter the subject
stomach forces

| ¢an usually be

In the former it is more so. In t

him from doggedness. The view i
changed with sound argument. ° |/

In Canada, the opportunities fpr $he life agent are
better perhaps than in most other coufitries. Our natioh
is being made, our citizens are being| regiruited from many
older lands, some, too, where insdérafice education has
been at a low ebb. The newcomer igfa valuable asset
of the solicitor. He should be cultiv@led from the day
he sets foot on our shores. The ag@ht must become
inferested in his welfare, in his first sBuation. His first
job may even be found by the life i
fulness often writes a life policy. Th§f man who says:
“No ‘one is left for me to insure'’ should look around
for another vocation. The Dominiol offers unusual
opportunities for the life insurance sofiil
what he knows, what other people kno
how to change that knowledge into a |
perly protected policyholder and dolls

EDSTORIAL NO1

| §nd then knows

fe policy, a pro-
| énd cents.

B
2 b

The vice-president of the Canadigfi Northern Rail-
way says he expects a 100 per cent; Fjeld in- the West
this year. But it all depends upon thé weather, Mann.

»<P 8.9 i | -
Rupert ang
f been published

While much has been written of
its admirable harbor, few details ha
regarding that valuable.asset. The & fire harbor, from
the entrance to the extreme end of the harbor, a
distance of fourteen miles, is free from rocks and of a
depth to afford good anchorage anywh@re. The entrance
is straight, and is two thousand feet in the nar-

x feet at ex-
pdred feet there

reme low tide. For a width of ﬁftcejl i

Many a time a possible policyholder is lost because of a i 5 Jeast “depth of sixty feet. Ships Ewill not, in the

minor indiscretion on the part of an agent. A grocer

has lost customers because of omittingto pass with them

the time of day. To suffer disappoinment is never easy.

On many occasions have agents harped upon the neces- |
sity of insurance until their man is almost a believer, |
almost a cheque writer. At the psychological moment,

the prospect bobs up with a brand new excuse. The im-

patient agent then oftimes loses his prospect. The |
ta_ctful man utilizes the new reason as another plank in

his platform. The person who is a born business solicitor |
strengthens his cause with the aid of what, to others, are |
held as blank refusals. Every argument against the

_absqlute necessity - of life insurance can be transformed |
in time by the enterprising and patient solicitor.

There are two ways of worrying a man into the
favo.r of a hearing—the gentle and the exasperative.
Audience must be obtained with the minimum of dis-
P‘usm on his part. Arguments, brief, sound and con- |
clusive can be put into a nutshell and handed to the
prospect. He may think temporarily he has heard |
nothing ; that the agent has said only Good Morning
and Good-bye. If so, the life insurance man has done
well. He has not annoyed a likely policyholder who has |

the Peace River country. When @la‘?étransportation

natural order of things, overlook these valuable coastal
facilities. PR
. - - - ® =3 Z

Areas in the Peace River country gbmpare favorably
with any part of Canada. From the Ré¢ky Mountains to
Peace Point, a distance of about 80q§ miles, following
the windings.of the river, there is an ajprage of seventy-
five miles of width on each side of thefPeace River that
is equal to the soil on any similar | piigth of the Sas-
katchewan. Much of this lagd is cle g prairie, and all
of that country would be good for stick Slough and
upland hay is abundant, while the ped vine and all the
small fruits which grow in the North#West flourish in

company bring its steel key to unlock

the Peace River-
treasures? 3

» * * - - { a
Those newcomers to Ontario whof sire to farm in
the older. settled parts have an amplegtheice. Farming
opportunities in that Province are surfined up concisely
and conveniently in a booklet of the Eyovincial Depart-
ment of Agriculture. It sometimes h :’V. efis that a man
taking up farming in Canada desifessa gocial atmos-

BelE salRER¥eWLE

?:nn :"k‘;:“h.n ’.}e};ous sentiment for careful considera- | phere similar to that existing in the @ aother Country.
contempt. P agent must breed respect and not There are cheaper lands of the (’mw:nt.mt:t; the farms of
B sany Smis Mot duidh 2% M | which lhe.;(:()\'crnmnt havc' now con piled a list. But
superintendent that iﬁ . .tu? :_ San N?P("rtt‘d 0 his | they are wild lands, :fnd their profiuch fendss is a matter
ploited perhaps, ther. a certain district, new an ““""; rather for the new than the mlddkgc'-d generation.
The possible ikn'~urerc remal: no persons to be '“S‘f'ff'd' Some will :nk,' Why are - these far@s sheing offered for
is not. Th(‘;lx&'nn(is ;. - tl ere, hut the right solicitor | gale? In many instances, the farr'm-rl' Ing have sec ured
on their lives "fhc '0 pqu)e t?-day carry no Insurance | new homesteads for themselves in N }um Ontario or
against it. In mhci c:fn(;; 0";" it, bu't they are prejudiced \in Western Canada. Some have g¢ Tmlg commercial
0 its benefits. To ‘:;" s, they have not been educated | 3nd professional life. The home f:lr_ffa s !y~¢»v\ left w!th
5 i e uiate is to draw out knowledge, | the father. He is dependent on lirdd: help, often in-
the justness ‘ﬂ;c n(:cr:: ¢ a r;\an bcbe'\-e in the 'ec'onomy. efficient, and is anxious to retire frong dctiye work. As
0ne must turn rpans: Alf. 3 ;’cdbec‘)";'“g -’*l_POI'C.‘.hO'fje‘\ an investment for the man with r‘:.xp?‘l vhio desires the
to account. Th\ nowiedge and peculiar objections | independent life of a farmer, it s’
e man who refuses to insure can be|more extensive and attractive fist of

Jjust as effectively as the erratic man who'been compiled.
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FINANCE and ECONOMICS

CANADA STILL BORROWING.

As to Municipals—New Flotations—Canadian Repre-
’ sentation in London.

London, July oth.

There is no halt to Canada’s demand for British capital.
As has béen cabled, the Dominion Government loan of
#6,500,000 has been placed on the market. ;I shall have
shortly for Monetary Times readers some intefesting figures
regarging this. The Dominion Iron and Steel' Company are
offering £1,200,000 5 per cent. consolidated mortgage bonds
at 93. The list closed yesterday. The City of Vancouver
bonds, recently sold to Aemilius Jarvis & Company, Toronto,
and their London associates, Brown, Shipley & Company,
is also offéring. The amount is £286,400 4 per cent. bearer
debentures, The list closes to-day.

In connection with the flotation of Canadian municipals
here, a well backed criticism is heard. As a text, the much
discussed City of Toronto loan is cited. As is known, a
sum of £300,000 was sought in London. It is argued, with
some good reason, that in view of the fact that Toronto
must approach this market again in the near future, the
amount was too small. ** Toronto has to come to England

to borrow £300,000 "’ is the conclu$ion; an impression being |
s Pt

formed that the Queen City is, as bne man put it, ‘“ a one-
horse town.”

Must be in Market Frequently.

Then, when the city comes again shortly, the remark
will be, “‘Why, Toronto was in the market only very re-
cently.” The moral is, when borrowing in London, on the
strength of a good cause, borrow well. While on this sub-
ject, 1 may record the apinion of many that Toronto would
do well to ﬂoat its loans as do other cities and towns—through
the medium of fiscal agents. They usually have good facili-
ties and ate on the spot to see that the city’s credit is pro-
tected here,

Canadian rcprv~cnlati<:n in London is an important con-
sideration.! So far as ‘‘ Little business Canada” in the
world’s métropolis is concerned, one can find no complaint.
From the High Commissioner’s office, quiet and effective
publicity work is being ac complished. At the Dominion
Emigration office, valuable information is afforded the pro-
spective emigrant. The exaggerative element is missing.
The slogan runs, ‘ Canada as it is.”” The conservative tone
of the Dominion’s London representation is admirably heal-
thy. The same remark applies to the financial, commercial
and insurance interests of British North America, who ﬁnd
it necessafy to be represented in the big city.

Canada is not Well Housed.

The, anly reasonable adverse criticism, perhaps, is in
respect to buildings.. The home of the official High Com-
missioner one expects to find where it is located. The Do-
minion Emigration office is attractive and stands in an ex-
cellent pogition. It is the best Canadian “ show ” in Lon-
don. The Ontario Government omened an office in the
Strand this vear. It comsists of a small window and store
display of canned goods, fruits -and corn. Already, it has
feen dubbed *‘ Ontario’s grocery store.”” The other pro
vinces arg| represented in various parts of the city, none of
them &ufﬁrmnlh well. With these little offices one has to
~ompare 1)\0 handsome buildings of Queensland, Victoria,

and other |Australian States. One has to search assiduously

for Canada in London while Australia forces itself upon the :

visitor. 1'h¢ Dominion wants one large, imposing structure
here, the ftenants being the provinces; or the provinces must

&

each have a worthy building. Our showing in London
poor, with the exception of the Emigration office,
care of Mr. Obed Smith. This attracts thousand; d
daily. The matter deserves serious consideration
part of the Canadian Government.
Canadian Cabinet on Tour.

Thcrc is almost half of the Dominion Cabinet here
Mr. W. S. Fielding, Minister of Finance; Mr. Frank O
Minister of the Interior; Mr. A. B. Aylesworth, Minister# |

Justice ; ‘Sir Frederick Borden, Minister of Militia; M Hou
P. Brodeur, Minister of Marine and Fisheries are in L* 22nd
Several Provincial Cabinet Ministers are here also.
is receiving much attention on account of this stm?
sentation. Mon
The Grand Trunk have opened splendid offices in Tor
spur ‘Street. Alread, visitors to these number several * Win
dreds. Under the direction of Mr. Solter, the road’lﬁ Van
pean manager, this end of the company ’s business has Otta
big strides. = Quel
3 | Hali
The City of Vancouver list was closed at one m .
yesterday afterncon, the issue havmg been fully subscribed Ham
F.W.E e
————————— : Calg
Lon¢
RESULT OF CANADIAN LOAN. View
Tz 2 : Edm
| Details of the Response of Small Investors, Whﬂ 1
/ Five Thousand Pounds. g3 ‘
London, July 15th. /
The underwriters, it is stated, have taken up .i‘;, !
per cent of the Canadian loan (£6 500,000) recently floated
The response by the small investor may be considered safis [
factory, this being only the second Canadian loan which b /
been designed to appeal especially to those wanting l‘
bond backed by first-class security. ! |
The British investor, as Mr. Fielding said to the Mone: & C
tary Times the other day, is beginning to take l*
chances. He is learning well the art of discrimination ‘ New
3% per cent. security, therefore, has a more difficult Toad ® Ster]
the goal of success, than it once had. Apphc“ ‘
amounts under £100 in connection with the new Ca Cabi
loan aggregated £5,180.. Mr. F. W. Taylor, manager ‘. Rate
Bank of Montreal in London has kindly given me the & Ster]
tails :— |
T Call
Bonds. Applications. Aggregatiod Call
PO £ iecdonsrins bnvgmansnsens 2 i Banl
P o S RSRRS TYN  (E ROt 101 29 £sto Ope:
BB §oovoinsyrsibsnimnsyeveis 15 ﬂ’
}:.41) Hoesasvesscopitosscsennss .4 £'~
}:50 PP YL = [P APt g g 2 £’9l¢
B Lo eieionardas s shaes s s 6 " £3bo
£90 evreruineiidaicinnconaes 4 £k
These figures compare with the £6,000,000 Canadiﬂ- fov
made in January last, as follows :— ' B
Bonds. Applications. Aggregae McK
Li0 . I 126 £'v* land
20 b ‘ a e e i o 153 }'* “s
30 hetieeeieeieeans 62 1,860 32,4
B0 [Lececisenisdlissssessen 28 1,120 ;
SO iiiiiiiiiiiiiiidiiaaes 215 10,750 n X
6o 8 ‘ valy
70 N ” tons,
¢ -
P ;
.-/.:lo’ Was
F. W F foun
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Maturing at the end of Price 98 and Interest We shall _gll’d to
50 years. : Yielding furnish fuﬂ: 'niqulars

Interest semi-annually. Practically 4.10%

CLEARING HOUSE RETURNS. | ‘ i
= 3 MONTREAL CLEARING ¥ 0“.5.
The following are the figures for the Canadian Clearing
Houses for the week ended July 23rd, 1908, July 15th, and July Monetary: es Office,
don. 22nd, 1909, with percentage increase or decrease : — ‘ - “ eal, July 2and.
o : A new—'high record has been madg ,_,the Montreal Clear-
? July 23,’09. July 15,’09. July 22,’09. Change ing House, with respect to the amoun 'f ﬁearlngs for the
% Montreal .. $27,457,440 $40,064,110 841,408,784 +51.1 first half year. The clearings for } figst half of 1900
Toronto ... 20,255,568 20,530,880 27,804,453 +37.6 | amounted to $834,881,724, as compared With $660,532,021 for
e et mathivs  silams +apg |0 Mt Nl of 5, s Bym, SN %o the first half of
e Vancouver . 3,540,002 5,133,108 5,222,280 +47.1 | 1907, the lattér -hokling the record fof:! the corresponding
ﬁ? Ottawa .... 2,805,315 3,208,755 3,660,000 +30.7 | period of any year in the history of: t Montreal Clearing
" ‘ Quebec .... 2,202,427 2,303,819 2,774,187 +21.01 ‘ Housc. The record made this year uu ulpllcss mainly ow-
ok Halifax .... 1,684,368 2,621,821 1,035,664 +14.9 | NG to the large amount of stock andl | "‘ trading on the
&. Hamilton .. 1,360,784 1,737,185 1,637,358 +10.5 | Montreal Stock Exchange during the | period. The
St. John .. 1,233,743 1,511,430 1,443,271 +16.9 | clearings, month by month, for the ﬁrtt jlf of 1909 and 1908
: Calgary ... 1,801,132 1,820,547 2,011,577 + 6.3 | are as follows :— § i ‘
London .... 1,060,034 1,351,888 1,223,134 +15.3 ‘ ; 1908 | ;' E 1999
Victoria* .. 1,199,001 1,432,208 l,;‘14,593 +27.06 | BRRRRY . .ooisopian $116,108,737 -; _Ilu.«ns,s:(»
: Edmonton . 735,555 087,157 1,087,840 +47.8 ‘ February . . ....... 05,031,138 ;‘f 120,115,223
odk s Maneh . . coiioeorens 108,282,582 ! £ 131,487,574
I e .-« 874,767,407 $103,645,007 $103,674,433 +38.6 | Al L. . Bl 111,002,631 {81 ¢ 135,180,233
Week ended Tuesday. £ ’ My . . iiisisanies 117,650,019 g i 144,131,038
§ i 5 U .| 5o evionraes |z|.;m.q|1 |85 * 169,031,230
2 , EXCHANCE RATES. E $660,532,02% l 39»4 881,724
s [ — | ' HEs
. / Monetary Times Office, ‘ _——-m—-~-&- &
o : s o B ca AL RAILROAD EARNINGS.
i The following prices are supplied by Messrs. Glazebrook | P WiRE &
: & Cronyn, 75 Yonge Street, Toronto:— Road. Week ending. 1908. . il 1009. Increase.
: ; ¥ oA A A R July 14 8 177,500 | [§ " %1,300 8§ 13,800
;: ;;:li:goi‘uf‘;;lgjg‘ 5,gh[ ------------------ 1/32 (3)[5. i (“ BB claiirssela July 14 I,Ju;‘_ml»g" 1,621,000 214,000
: & Dema-r;d """"""""""" ‘;;ﬁ' + 1/32 . o Sapa R July 14 740,015% |1 L 780,746 40,731
' Cable Transfers 9 11/16 + 1/32 T by 4 gk Tuy. l7.544-“£ s l:.ﬁj’]
e T S e S A . i Montreal St. ....July 17 7“'2255 }, :77.“;() ),071
B et el et Bl W | Rl
g ORI . cie e csibies .8 ———te—ri 1
g Call Money in Toronto  ...........co.e... :-47':5 ' 4 ; j
; A N S I R. B. RANKIN OPENS | ?}'lﬂ!.
; B | bt 1
: 0::: ;;j:,ﬁlﬁicxs Bt e Yol fne - |  Mr.R.B. Rankin has opened an offieif} 2§ Aberdeen Cham-
; Short Bills ps i _ bers, Toronto, for dealing in: invéstme {s&urinea He will
BT e ML S FRREEEEE 134 handle British Columbia timber land & :ugminrd silver pro-
3 - perties. Mr. Rankin will not handle ajfy $ilver mine stock,
g COBALT ORE SHIPMENTS. but he has a number of properties thatiliavi been untouched
] B which he will sell. Mr. Rankin is yousdg apd energetic, and
ot The following are the Cobalt ore shipments, in pounds, | ias had good experience and has @fiopd. ‘‘connection.”
for the week ended July 17th: Nipissing, 250,110; Crown He has been in the real estate busines Hn Calgary, and has
Reserve, 188.120:.La Rose, .151,000; Temiskaming, 61,000 dealt in timber lands in British Colul ._a.‘ Mr. Rankin be
te McKinley-Darragh, 64,420; O’Brien, 63,870; Chambers Fer- [ *™¢ well known through his work i8.#lle district known 4
J land, 60,000 ; Cobalt Central, 38,700; to;a] 886,420 pounds, or South Prince Rupert.
4 443 tons. The total shipments since January 1st are now
0 32,487,742 pounds, or 16,243 ton f
0  In 1904 the camp produced 1 8 tons, valued at $316,217; CLERGY AND INVESTA
0 I 1905, 2,144 tons, valued at $1,473,106; in 1906, 5,129 tons, —— 43 o
o valued at $3,900,000; in 1907, 14,040 tons; in 1908, 25,700 Narrow Path of Finance—Society i London Will Pro-
0 tons, : tect Clergy and Guard The ;,;lnw%tmmls
0 —_—
* The Ju . ) o What should be the attitude of ~l"1&n en towards ln\'fst—
0 was Rce“c’(‘;‘ :‘DOrt of the chartered banks of the Dominion | ments? To-day we find men who are fl!n' ng the calling
’ i is week too late for publication, but will be | of the church differing in opinion on thiit q@estion and we are
: week’s issue. informed by brokers, and in fact 1 '“¥ gerally understood
4 S i

R B o b
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of the quality of stocks on the market, and he cannot afford

THE MONETARY TIMES

McKINNON BUILDING
DEALE

g ZEMILIUS JARVIS & COMPANY

e FOR

| FOR
oo WMGoVERNMENT mvesTwent Jll S
48 & DEPOSIT PURPOSES

TORONTO, CANADA

RS IN

Yot - UNQUESTIONABLE SECURIT

when buying
our Bonds

in financial circles that some of the mqgst prominent theo-
logians are ardent followers of the stock market. Yet, for
reasons of their own, other men equally as brilliant in the
profession they have adopted, hold themselves aloof from in-
vestments in industrial stocks and denounce the manipula-
tions of the exchange from the pulpit and advocate the exer-
cising of the by-sweat-of-the-brow method in obtaining one’s
daily subsistence and the accumulation of capital. This at-
titude is not confined to any particular sect, but the above
position is taken by clergymen of all persuasions. At the
recent Pan-Anglican Congress, held in England, which was
one of the best representations ever held of the laity and
«clergy of the Anglican Church throughout_ the world, the
question of investments for clergymen was discussed and dur-
ing the period of the Congress several prominent theological
and economic writers, and who are considered authorities,
contributed works on that subject.

Archdeacon Sinclair's Opinion.

The Venerable Archdeacon Sinclair in a recent issue of
the Financial Review of Reviews of London, has written an
article which deals with this important question. His article
is a result of the discussion which took place during the Con-
gress and he lays down a safe system by which the clergy-
men will be able to invest their funds without tending to cor-
rupt their morals. Tt is pointed out in the first place that’
with the development of modern industry and commerce, dif-
ferent classés of investments are daily being sprung upon
the market, some of which are controlled by men more or
less unscrupulous. Archdeacon Sinclair’s desire is to prevent
the clergymen from coming in contact with these firms. For
one reason, because the tendency is that gambling might de-
velop as a result, and another is that'the clergyman is putting
in his monéy to assist a band of men to become a capitalistic
force which would not be for good, and thereby the clergyman
would be injuring his fellowmen in the hope of paltry remun-
eration in the form of dividends on the money he had invest-
ed. It wag also pointed out that the average minister is
isolated fram the influences by which he can form a fair idea

any time for investigation while faithfully endeavoring 1o
keep up with his parochial duties. Therefore, he invests his
capital in some schemes ignorant of the immoral results

which will follow their operations

Protection of Clergy.

Few professional men to-day are as poorly paid as the
clergy and the object of the Archdeacon’s article is to bring
The number of in-
cumbents in the Church of England is 13,800, and of these

The proportional

about a svstem of protection for them

6,500 have [stipends under £180 per year

beneficies which have an income above £s50p a year is com-
paratively small. As a whole the clergy br/inq to their par-|
ishes from fheir own private resources more than they receive 1
In respect t;b the proposed new jsociety, to be known as the |
“Clergy Cotoperative Investment Society,” it will be worked |
upon the plan of the Investment Registry, Limited, London, |
which has begn a complete success. The society will select |

stocks and jshares which are socially desirable, and at the]
i

oy

same time are found to be the safest, cheapest and most &
munerative investment of the kind for the time being. “
bers of the society will be urged to distribute their M
such a manner that it will be safe. The entire holdings'®l
the members will be watched, and whenever it becomes Bt
sary to influence the management of any particular company
this will be done gffectually by the society, supported by the
great weight of a large body of shareholders. In 2
shareholders in any company have but little influence on its
management, but a combined body of shareholders can i

variably shape the policy of the directors. :

Revenue of Society.

The society will make no charge for the supervision of
investments, and for advice given to members. The sale,
purchase and exchange of investments will be M
either by the society charging a brokerage, the scale d“
will be settled strictly on the basis of bankers’ chu'.‘
buying and selling investments; or by the society acting
principal, and selling to, or buying from, its members diee
The society will thus have two principal sources of profit, the
one being the brokerage which it will charge and the other
the difference at which it will buy stocks, and at
will sell them. :

The members will be free to select which method of busk -
ness they prefer to adopt. E

The plan of breaking up shares into part certificates Wil
offer special facilities to small investors. The whole scheme
is ‘already an established success, as it has been brought #
perfection in the working of the Investment Registry
The clergy will be

the past twenty-nine years.
represented on the directorate.
There is thus not merely a hope, but as far as anythisg -
can be certain, a certainty, that a union of investors, such &
the Convocation of Canterbury desired, for the pm_‘
wholesome investments, and for the protection and instructios
of inexperienced investors, has really been formed, and wil
in an increasing degree be of sound ahd solid service "
in the realm of finance and in the circumscribed ¢
of clerical life.

Position of Canadian Clergy.

Canada, unlike England, is not overcrowded, and we ha®
no such cities as London. Ministers in comparatively
cities like Toronto, Montreal, Winnipeg, etc., who
care to invest, can establish an acquaimtance with
stockbrokers who are willing to advise them on the
and safety of investments, therefore, the need of a
bureau, the same as that about to commence in “London,
land, is not needed. For some tiine past the polity of 8
following the calling of the church investing money has b
We believe that Archdeacon Sinclair has 1ake?
a broad stand in this regard and that investments
along the lines, which are being adopted, will not be found
injurious to the morals of our clergyman and his actions &%
not be questioned by his parishioners. Something,
could be done along these lines for the clergymen ]ivh“.'
side of the big centres of the provinces and who live in
scattered districts of the Canadian Northwest.

questioned.
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STOCK EXCHANGE THIS WEEK.

It is now felt that the coal strike at Glace Bay is nearing
an end, and that within a short time the mines will be work-
ing as before with a satisfactory understanding between the
company and the men. At present dissension is being

_found in the ranks of the strikers and many have returned

to the mines. The Stock Exchange has been little affected

by the clash and this week Dominion Steel and Coal shares |

have been fairly active, selling at 77. Steel preferred was
fairly strong at 179 and common sold at 46. A slight down-
ward movement was noticeable in Twin City, closing on
Thursday at 104. Weakness has also been evidenced in the
sale of Rio and the prices went down to 86X. On the min-
ing exchange La Rose is still looked upon with favor and
remains between 838 and 84s. On the London Exchange,
according Yo the latest report it is selling around $8.80.
The Bank of Ottawa has declared the regular quarterly
dividend of 234 per cent., payable September 1 to holders of
record August 17. The regular quarterly 2) per cent
dividend has also been declared by the Bank of Hamilton.
It is payable September 1 to holders of record August 23.
Mr. M. Chevalier, of Montreal, General Manager of the
Credit Foncier, has been decorated with the Legion d'Hon-
neur by the French Government, in recognition of his ser-
vices in the financial relati‘ons between France and Canada.

Winnipeg Stock Exchange. :

The past week on the local exchange was a quiet one,
although .some changes in prices were noted. A consider-
able amount of the stock of the Northern Crown Bank still
changes hands each week. In Winnipeg the stock holds
steady around 85 for the Northemn Certificates and a few
points less for the Crown. At Vancouver the asked price is
firm at go. The Northern Crown continues to make good
progress, and in conversation with the Monetary Times the
general manager stated that deposits were increasing. -The
holders of this stock should be justified in looking for a
higher price in the near future.

Montreal Stock Exchange.
Montreal, July 22nd.

During the past week the Montreal Stock Exchange has
again been very active, and prices of nearly all stocks have
been on the upward course. This has been the case particu-
larly with C.P.R., Detroit, Iron, Coal, Lake of the Woods
and some others. Canadian Pacific is soaring on the
strength of the crops and the general situation, in addition
to the reported new stock issue. The price has climbed to
mear 190, being the highest point reached since the panic.
The market sold off to day to 187, but may advance again at
any time. As for Detroit, it has experienced one of the best
A week ago, it was little better than %o,
and sales took place this week at 61. At the closing to-night

it had gained to 69%, and many were predicting 75 for it 10°

a fow ‘.iays. Down at the mines, at Glace Bay, good reports
are being sent out. It looks very much as though the com-
pany had things its own way at last, although the strikers
'.“H appear to be getting no lack of support from the other
::;l:ft;htehboundary, ththcr the situation is quite sn.fav.
S : t: company as is stated may be doubted, but nere
Question that thé stock of dhe Coal Company is
Strengthening, quotations being now up to 77. Meantime,
also, the stock of the Dominion Iron Company is very strong,
l’lcolhmer :u:):;m:: over 46 and preferred over 129. Scotia is
, but prices are firm at 68. Lake of the Woods

has feat: : i
})een a featurd, being up to around 130 and after a decline,
coming back to better than 128.

stoc:::df::”f“w tables show the number of shares of

f bonds sold on the Montreal Stock Exchange

|

-on the Exchange during the past twcﬂ

: t‘ and the comparison
& period of last year,
avor of the present-

during the first half of the present
with those sold during the corresponé
the comparison being enormously ‘#&

year :— Eﬁ

L
——Stock Sales- &g‘*’ «——Bond Sales——

i

1908 7 1909

January . . . 58,004 300,705 » &% 817,550 420,950 -
February . ..... 49,520 389,255 | §12,750 668,625
T T R 52,070 208,204 £ | 392,183 , 721,750
F o A SR 62,364 237,228 zié ! 204,750 381,333
AY . eensaein 65,676 374,505 %5 : 363,500 578,450
Jume i . cooiveis $H988 305,085 11 468,350 722,600
346,865 815,072 (A, 39,083 83,493,708

Montreal Power directots increas
from 6 tp 7 per cent., declaring a quir
per cent., payable August 15th. e -

In Montreal for the six months
were 815,072 shares bought and sold
against 346,865 in the corresponding i
sales amounted to $3,593,708, compl
year ago.

/the rate of dividend g
terly dividend of 1% »

ading June 3oth there
{tHe Stock Exchange,
riod of 1908. Bond

kI with $2,220,083 a

v

Vancouver Stock Exchange.

of the Vancouver
t, indicated a very

J; Thorne, vice-pre-
report, taking the

The addresses at the annual m
Stock Exchange, held on the 13th i
satisfactory condition of affairs. Mr
sident, reviewed conditions in the a
place of Mr. J. R. Waghorn, the pre
Mr. Thorne pointed out the benefit t
institution of this kind, as it checke
cat schemes, and supplied infOrma!in’Q
would be of value to those seeking
ticular district of the province. Th
change along this line had already beg
ing the past year, both listed and uf
added to, and the trading had been
the fact that during the first six mo
during the last half of 1908, there wa
for investment or speculation. It is al
to know that the bulk of the trading’

0 :'its members which -
i_tmems in any, par-
sefulness of the Ex-
d&nonstrated, Dur-
jgted stocks had been
gatisfactory, despite
f the year, that is
lt{lo money available
he! more encouraging
847,665 shares, sold
months, was mostly

done during the past six months. Thy
a selling value of $200,683.21. In th
the Exrhangcﬂ business was 367,441

(Continued on Pag

Crarexce J. McCuaic

York, Boston and Lond

Our weekly circular of the 14th d
companies

Illinois Traction ém
British Columbia Packe: :Association
Copy mailed on lppl";;a bo.

Telephone Maln 923-924. 157 St.Jamds Street, MONTREAL

6. Enic McCuase

with the following

C. Howarp Lewis
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. THE
CANADIAN
ENGINEER

AFTER
August 1st,
1909

All renewal and new sub-

scriptions to the Camadian \
Enginger will be at the rate B
of $8.00 a year, with postage 20,100 20,100
added to foreign countries. |

@ Present subscribers can, 6,000/ 6.000

however, renew their sub-
;u:tiptipnl for any number

of years at the $2.00 rate, |

pro it is attended to }‘3 t‘:l
before the date mentioned. 41,380/ 41,390
That Js, by sending In | %%

by t 1st, two, four, § i3 600/ 13.600
six, el or tendollars, § ..... .
your subscription will be 2,000

extended for one, two,
three, four, five, or in
fact any number of years
you are to pay
for in advance.
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Capital i Capital
__in_thousa: - b 1 Sales] thousands
'3 & | Price . Price  Week iy "
P Pete | wsTED Z | July 15 July 22 gogrdl o8 | Paid- 5E
a w & a2 " W July?2 = up s
| v
0 s |8 !
250 250 50 Canadian Fige. . 009 paid 6+4 100 100
i | fully 100
2,008 1004 lod Eanlad.......o..0 0 WL ..o cocilosoe eossfisianeipssgantlivesoanaivrit
200,008 190,437 R & + o vagae s 0es 7
1,000 250 100 Great West Life .H'lll‘;; paitdl 15 30 270 20
i | fully paid .. ; AT 2
............. | 100/ Great West P. L. and S. ceee, 9115 110 115 1M 5 8
600 50 100 Home Investment and Savings.. 9 137 132 125 | P SRS 0
1,500 750/ 50 Northern Trust ................ 6i... 1!..19 | ......
500 125 Standard Trusts. ... vassgvone] 3 125 150 145 .....
6,000 5320 Wingipeg Electric. . ............ 10 157§ 185 186 182
| - UNLISTED i
Banks, Trust, Loan &e
....... W 58 T ST e A ... 1% 1. ‘;
235 135 Commercial Loan and Trust.... 7 110 i ... "%
80 15 50 Dominios Fire las.Co....... W vt s SR
407 154 Empire Loan ...... 2 D . 84+2110 100 B SRS
3,500 #l) Huron S R 9 gl Wil e
2 | * Ex. Div |

. —
——— — —

Spe— - 3 > - — 3=
Dominlon, Provincial snd  Per  Price Price
Municips! W issues )cnt July # ."""9‘0. PSR July &
: o 5 fe T F Lanmte Bl 0. ... osieisiss o1 122
i (non-cumulative)
Canada, 1910 (Reddcdd) ............... 4100 100xdygiantic and l.n::-t. 5% bonds
Ditto, 1911 (Conyeftible) ............ 4 101 12 Lysiantic and St. Lawrence. 6
e T w S ;"1& % for § T
T b o e 1% e fads Jingte. £
nm% ....... SRR R | 3 gi'. g. N
M ....... L ) ‘
ey O e b - B 98 | B 68 Serpcannl
Ditto, debs. 1912 .. .......... 4 2 8 M:a%(h
Ditto, 198050 .. ., .0.......... 985 99 Disto. 4% Land
Ditto, 1912 ... | Giiisachphissonbid %001 e dian N.
Ditto 1914.19.. ... boiess sappesovisd 3 m e 180, 349, 1908,
{ Northern Q
Provincia ‘?m ,
Alberta, 1988, ....,.... 4 acific,
British Columbia, 1§17 49 deb.
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Canadian Securities in London
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REAL ESTATE.— Toronto properties for sale and to rent, Toronto, Brantford, Prince Rupert and Winnipeg
city lots. mmrs.—ﬂouses and factories built. Insurance.—Fire, Life, Accident and Liabilitys
Brokerage,—Stocks, Veterans’ Scrip, Mortgages, Loans, etc. Agents.—Ontario General Agents for the C.P.R
Irrigated lands in Southern Alberta. Ontario General Agents for Thompson Interior Equipment for Apamn‘
Houses. Promotors.—Joint Stock Companies formed, Corporations organized, etc., etc.

NATIONAL REALTY COMPANY, LIMITED - 123 Bay St., Toronto, Can.

Phonec Maln 5874

i
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ERICKSON PERKINS JOHN G.

ERICKSON PERKINS

Members New York Stock

14 King St. West,

TORONTO

BEATY

& CO.

INSURANCE

MacMILLAN and VOLLANS STOCK BR

Stock Exch

Lad

Grain Exchange Bldg.

WINNIPEG

FINANCIAU t:nrs

Farm aad City Pro _' L Grain.

' DEBENTURES FOR S

. CITY OF PORT ARTHUR

DEBENTURES FOR SALE.

SEALED TENDERS addressed to the undersigned and
endorsed on' envelope, “TENDER FOR DEBENTURES,”
will be received up to 6 o’clock p.m., of Monday, July 26th,
1909, for the purchase of the following CITY OF PORT
ARTHUR DEBENTURES :—

$00,000.00—December 10th, 1908—Maturing 30 years—Erec-
tion of Collegiate Institute.

$55,800.08—June 24th, 1909—Maturing 20 years—Local Im-
provements.

$ 6,228.23 June 24th, 1900—Maturing 30 years—Local Im-
provements (Retaining Wall).

The preceding debentures bear 5 per cent. interest, pay-
able January and July.
$80,000.00— (Additional)—July 2nd,
vears—Erection of Collegiate Institute.
Interest 4% per cent., payable August and
February. 1interest payable at the Bank of
Montreal, Toronto.

1900—Maturing 30

Tenders will be received en bloc. Delivery at Port Arthur
or otherwise to suit purchaser.

If debentures delivered outside of Port Arthur,
to pay exchange and insurance.

All tenders must cover accrued interest.

tenderer

Tenders will be considered in open council at 8 o’clock
p-m., of Monday, July 26th, 1909.
The highest or any tender not necessarily accepted. i
Further information can be obtained from the City |
Treasurer, ,’
J. McTEIGUE, City Clerk.

Corporation Offices, Port Arthur, July 7th, 1900

|

PROVINCE OF

DEBENTURES FOR

Tenders will be received by the . ﬁgned for the pur-
chase of Debentures of the Provm{w of Manitoba to the
amount of One Million and Thl*{ ;Thousand Dollars
($1,030,000), dated July 1st, 1909, | Qa in thirty years
from date, and bearing interest a yth tate of Four per
centum per annum, half yearly, pa)w ifor. and delivery of
Debentures to be made in W mmpcﬂ l i

lnonyﬁf not less
mll be in sterling
on or Montreal

These Debentures will be in deJ
than One Hundred Pounds (£100) e}
or Canadian currency and payable u{
to suit purchaser.

¢ undersigned and

i
All offers must be addressed td}.‘t ¢
[dedbmd day of August

reach this office not later than the |s

aext. 11 i
i

(8] i;‘

The highest or any tender not N&Pnd unless satisfac-

$5 jis 4

tory. “.t E

;'.

pvincial Treas

HUGH ARMSTRONG,

Provincial Treasurer’s Office,
Winnipeg, July 16th, 1909

LA ROSE -

154 ]
Members Standard QQ* Eschange
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S A iR

B

e

b

P O
»

e

o e g A b 1 o
— oo

»
B R Pt B

e O Mt 0

o 5 s OB, 0. AN G, BeA L

3

iy

420 £ THE MONETARY TIMES

S —

—y——

TWIN c@rv AND DULUTH-SUPERIOR COMMON
| STOCK.

A large ;numbcr of Canadian shareholders in Twin City
Rapid Transit Company are naturally interested in Mr. Good-

rich’s attitude toward the long expected increase in Twin |

City’s rate of dividend from 5 to 6 per cent. per annum. The

Monetary Times has been placed in a position to give a very |
close indication of his attitude. 3

It appeafs that the City Council of Minneapolis granted a '

franchise to the Twin City Rapid Transit Company in just
the same manner as the Toronto City Council granted a
franchise to ithe Toronto Railway Company. The action of
the Council pf the City of Minneapolis was afterwards rati-
fied by the Ilegislature of the State of Minnesota just as the
action of Toronto’s City Council was ratified by the Legis-
lature of Ontario. These franchises provided for operation
under certaip conditions, and, amongst other
minimum rates of fare. The franchises were given in con-
sideration of| work to be performied and money to be expend-
ed, and, thus, became valid batgains between the two parties,
subject to alteration in its terms only by consent of both
parties. Notwithstanding this, however, the Minneapolis
Council passed a resolution some months ago, calling upon
the companf to sell six tickets for_a quarter, the minimum
fare provided for in the franchise being 5¢.
complications between passengers and conductors, the Twin
City Company commenced an action_' against the city of
‘Minneapolis, to restrain them from having the resolution of
Their action was sustained in the Min-

council put ip force.
This ap-

nesota Court, but the city gave notice of appeal.

peal goes before the Supreme Court of the United States in |

Washington | in the coming fall, and it is understood that a
verdict in favor of the Twin City Rapid Transit Company will
be followed vpromptly by an increase in the dividend rate to
6 per cent. President Goodrich’s legal advice is to the effect
that there i3 no chance whatever of the city being successful,
but he is so conservative in his attitude upon the dividend
question that he is unwilling to run a risk in that respect
where all doyﬁ)t upon the question is capable of removal with-

in a few months.

Consistént with his course as to Twin City is Mr. Good-
rich’s attityide toward Duluth-Superior Traction Company
common stogk, which is just now coming on a dividend basis
at the rate df 4 per cent. per annum, after having, during the
eight and nfie-third years up to December 31st last, spent out
of its earnings $728,107.02 in new construction and equip-
ment, while adding $113,615.85 to the excess of current assets
over current liabilities.

The balance sheet of the Duluth-Superior Company, 15
published in the full prospectus by Messrs. A. E. Ames &
Company, Limited, Toronto, and R. Forget, M.P., Montreal,
in connectioh with their public offer of 15,000 shares at $61
pet share, ;ghows the company to be in an easy position
financially, :‘hile it is well-known *that Duluth and Superior
are prosperdus shipping centres of great importance, likely
to have, during the next few years; a rapid growth.

CONSULT!@ ENGINEERS [CONSULTING ENGINEERS

EDWARD B. MERRILL

FRANK BARBER
Lawlor Building, Toroatn

57 Adelaide St., East, Toronto

GAGNE & JENNINGS,
Lawlor Building, Toronto

things, for |

So as to prevent |

DEBENTURES AWARDED.

Restigouche County, N.B.—8$10,000, 5 per cent., 5 and
year debentures, to Brent, Noxon & Company. :

Richibucto, 8.D., N.B.—8$7,000, 5- per cent. de
maturing 1910-1934, to Brent, Noxon & Company.

- Magog, Que.—8$16,000 debentures to Hanson Brot
Montreal. ‘

Lachine, Qll..——"ll 5,000, 4% per cent., 4o-year ¢
ures, to Banque Pfovinciale, Montreal.

Eimira, Ont.—$8,000, 5 per cent., 12-instalment
tures, to Messrs. Brent and Noxon, Toronto.

Regina, Sask.—$313,600, 4% per cent, 15, 20, and
electric light, waterworks, sewerage, pavements and sid
debentures to the Northern Crown Bank of Canada.

York County, Ont.—$2,370, 4% per cent., 10 ins
local improvement debentures, to Ontario Securities Ct

pany, Toronto.
A
P ——

DE-ENTURE. OFFERINC.
Westmount, Que.—Until September 1st, for '435.&
per cent., 44-year bonds. Wm. Minto, city treasurer.
Deloraine, Man.—Until August 1st for 85,500 §
cent. 20-year local improvement debentures. ;
Hawkesbury, Ont.—Until July 3i1st for $9,400 6
| cent. 10-year debentures. D. Doyle, town clerk. :
Ottawa, Ont.—Until September 2nd for $419,420 4
cent. debentures. C. Hopewell, Mayor. (Official
ment appears on another page.)
Kiilarney, Man.—Until August 1oth, for $10,000, §
cent., 20-year debentures. Geo. B. Monteith, secn
treasurer.

Red Deer, Alta.—Until August 2nd for $1,500 §
cent. s-year sidewalk, and $3,000 5 per cent. 20-ye€ar ¢
tures. A. T. Stephenson, secretary-treasurer.

Port Arthur, Ont.—Until July 26th for $60,000, § &
cent., 30-year collegiate institute; $55,400, 5 per cent., 20yexr
local improvement ; $6,228, 5 per cent., 30-year local improve:
ment ; and $40,000, 4% per cent., jo-year collegiate institate
debentures. J. McTeigue, city clerk. (Official adverti 3
appears on another page.)

Portage la Prairle, Man.—Until July 24th for $50,000, %
per cent., 3jo-year waterworks debentures. F. W. Claytos,
city clerk. : :

Manitoba.— Until August 2nd for $1,030,000, 4 PET cent,
- 3o-year debentures. H. Armstrong, Winnipeg, M
treasurer. (Official advertisement appears on another page.

Shelimouth S.D. No. 202 (P.0. Shelimouth), 3
July 20th for 83,500, 6 per cent., 20-year debentures. 1!

Whitewood, Sask.—Until July 31st for $4,000, 6 per cent,
20-year debentures.

__—d
- 0 . - .

Work has been begun upon the spur line at the Torbrook
Iron Mine, near Middleton, N. S. The Victoria Beach brandd
railway of Messrs. Mackenzie & Mann will carry qumﬁ‘b‘;? :
iron ore. - L *

In all probability more than one phase of the Gl‘ﬂn
coal strike will be discussed by the Union jof Canadian
cipalities which convenes this month at Medicine Hat. May®
Douglas, of Glace Bay, has sent a stated case to M
ler J. J. Ward, of Toronts, to present at the Union, on e
military question as it has developed at Glace Bay. -
question of allowing too much power to the military in
| matters will no doubt be laid before the convention by
{ Chism, of Halifax.
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WE OWN AND OFFER

$700,000
1st Mortgage 5“ Gold Bonds

| DOMINION COAL COIPMY LIMITED

at 974 and Interest
to Yield 54/,

We recommend these bonds as a safe and desir-
able investment.

C. MEREDITH & CO0., Lwreo

Offices - 101 St. Francois Xavier St.
MONTREAL

BT et LT e 48 4 & oA - - A -
B AR d i, ALY SO e |
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JULY INVESTMENTS

GOVERNMENT SECURITIES
YIELD 4 to 4%

MUNICIPAL DEBENTURES
YIELD 4 1o 5%

PUBLIC SERVICE CORPORA-
# TION BONDS

YIELD 4% to 5%

RAILROAD BONULS
YIELD 4% 1o 5%

~ INDUSTRIAL SECURITIES
YIELD 67

Our July list of bond
offerings, just issued, sent
on request.

OMINON  SECURITIES CORPORATION

LIMITED
HEAD OFFiICE . 26 KING ST. EAST, TORONTO

87 Cornhill,

Can. Lite Bldg ,
LONDON, ENG, =

MONTREAL

Can. Lite Bidg.
WINNIPEG

anlarlo and Western Municipal Deben

YIELDING FROM 4% TO 5a (i
Correspondence dolicited
THE ONTARIO SECURITIES CO., Ltd., McHinnon Bldg., TOlONT(!

5% CORPORATION BONDS 6

J. Gordon Macdonald & Co.

J. GORDON MACDONALD and S. TEMPLE BLACKWOOD, Members Toronto Stock
NEW YORK CORRESPONDENTS + BERTRON, GRISCOM & JENKS

HIGH cu.ass A

CORPORATION BBNDS

TO YIELD FROM

"N mmuutf’

38 Canada Life Building,

""~

.38 Melinda Street,
Toronto - Canada

Yielding attractive m:
Interest, | E

Correspondence Inv_"_i’ ed.

LAWLOR BLDG. ” ¢
Telephone M. nu s

7

Corporation Bmds

The successful bond is that “ »

security.

Our attitude :'n t':“hd .:l-
following close e favora !
vestment :‘mun‘od” :!“. 4

education and to supply wha

Everywecurity we offer 1s made the gub
minuteinvestigation and in this wiywe
Jearned through the course of yeas | 9
tinguish between the certain and A

Certain classes of (..rpon;.h- :-dl
security of the highest order a 3
consideration from the most co.dﬂrh ;
imvestor. >
lpo-r quest we will send full partic -md C:
an excelient Corporation Boad ylelding lb 5
attractive interest return %

BRENT, NOXON & co. B
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‘COMING BOND ISSUES.

.} & s _
New Hamburg, Ont.—The by-law voted upon in Wellesley
townsﬁip to take $15,000 stock in the People’s Electric Rail-

way was catriéd by 172 majority.

London, Ont.—Ratepayers will vote on a by-law to raise
$30 0q0 for the installation of a garbade sy,item.

Cuelph; Ont.—The ratepayers will véte on a by-law au-
thonzing thft',‘raising of 825,000 for the erection of a school.
i\

15\ — —

SCHOOL DISTRICTS BORROWINC MONEY.

-

i

Ly { - Saskatchewan.
| 4 5 "
Stella, No: 2337, $1000; W. .\'.eParlce. Grayson.
Phoenix, No. 2320, $1,000; D. C. Ross, Canora.
Mimer,!N®. 2313, 81,000; J. B. Jonsson, Mimer.
Balrobié, No. 2353, $1,000; T. P. Hipkin, Lipton.
Regina, No. 4, $6,000; J. A. McLachlan, Regina.
Queensyiew, No. 2334, $1,200; A. Frehlich, Meno.
Roecliffe, No. 2,160, $1,200; E. Adamson, Denholm.
Tompking, No. 2208, $2,300; J. McEwan, Tompkins.
Mount Vigtory, No. 2209, $1,600; F. Paus, Balcarres.
Sleipner, No. 2281, $1,000; S. J. Eyrickson, Wynward.
Rocky Dell, No. 2151, $800; A. Ashdown, Beaverdale.
Great West, No. 2316, $1,400; C. Watson, Souris Valley.
Coteau Valley, No. 2349, $1,500; A. L. Young, Dins-
more.

422 | THE MONETARY

{

Lake of the Plains, No. 2318, $2,000; W. S. Baldwin, |

Govan.

B e

NOTES OF BIDDING.

Nine bids were received for the Prince Edward County,

Ont., O;s,dpo good road debentures awardegd to Messrs. Brent, |

Noxon & Company. All bids were from Toronto houses.

Seven bids were received for the Lachine, Que., $115,000
4% per cent. go-year debentures, five from Montreal, one
from Quebec and one from Toronto. This issue was awardgd
to Banque|Provincial du Canada, Montreal.

For the Swift Current, Sask., $10,000 6 per cent. d
bentures, which were awared to Hawkey, Somerville & Com
pany eleven bids were received. These tenders came from

| tory results, perhaps, at the last session of the Dominit

| and the Canadian Underwriters’ Association taking th
| posite view. The latter contendéd that the law by
| domestic concerns were asked to deposit $50,000,

Toronto, Indian Head, Moose Jaw, Halifax, and Regina |

bond brokers,
! S e —

WORLD’'S TRADE FOR THREE YEARS.

Some yaluable trade statistics have been compiled by
the British Board of Trade, showing the total imports and
exports of merchandise -of the principal countries of the
world for which particulars can be given. They refer in all
cases to the same period, namely the twelve months ended

December. The ooo’s are omitted :—

Imports.
. 1908. 1907. 1906.
Germany| ........... £400,048 £430,045 £394,410
*Belgium .......... 134,004 141,564 128,339
) CER NI 243,634 248,018 225,000
**Switzetland . ...... 63,497 67,497 58,762
SOME | .3 iioiseccioe 38,357 37,617 40,301
t TSl s B snsviessnline - 121,238 115,227 100,574
Austria-Hungary cee. 108,518 104,249 "/63.741
BRI Ldneioneee}in 25,754 26,801 24,636
United States ...... 232,504 206,104 275,105
Jopam i.§........ des. ' AkSD 50,342 42,653
British India ....... 01,255 86,258 78,137
Canada {..........1:. 58,032 75,101 64,040
**Brit. South Africa 25,263 27,483 31,639
United. Kingdom .... 513,475 553,866 522,786

&

| The law reads as follows :—

| license provided for by this Act in that behalf, shall, on 5% :

| ment, with hard labor, for a term not exceeding six WO
"and not less than three months: Provided, that procus

| company for the purpose of making such company eli§

| ance issued to persons not resident in Canada at the *

| half thereof to the informer.” 4

TIMES
Exports. «

Germany ........ee» £332,030 £336,830 © £33
*Belgium .....0.... 103,413 108,176 10:
France l....c..eeees 210,878 223,843 210
**Switzerland ....... 41,537 46,118

SPaAID ...ceenesrennns 35,616 37,129

Italy ..:... R b ed 74,330 77,955
Austria-Hungary .... 06,874 102,387

EEYPt «r:ccccoacenes 21,871 28,742

United States ...... 360,139 304,366

Japan .}...cceceeeee 38,322 43,743 ‘
British India ...... 97,119 123,024 1114 ‘
Canada . ::ss5s-ssein 50,002 48,026

*#Brit. South Africa | 45,210 47,506

United Kingdom .... 377,220 426,035 37

It is seldom that the world’s trade statistics
properly compared,’ there being so many ways of ¢
them. A different system prevails in almost every coums
Efforts have been made in recent years to have atyl
British Empire trade figures compiled on one basis.
be hoped something practical will result. B

B . o S

SUINC LLOYDS AGENTS.:

5 : Monetary Times Office,
Montreal, July 22

R

The Canadian Fire Underwriters’ Association has f
action against Messrs. Willis Faber Company, mited,
agents for Lloyds, England, on tke ground that they _'
ing an unlicensed business here, this being in i
the Federal Insurance Act. This whole matter of lic
unlicensed companies was fought out with none t0o

liament, the Canadian Manufacturers’ Association urg
desirability of allowing unlicensed concerns to do

i

foreign companies $100,000 with' the Dominion ¢
should be observed. B

Messrs. Willis Faber -& Company have pleaded s
guilty, through their lawyers; but nothing of impom*
yet transpired in connection with the preliminary p

“Every person who (a) delivers any policy of insuras®
or interim receipt of ; or (b) except on policies of life inse®

the issue, collects any premium in respect of any policy &
or,-(c) carries on any business of insurance on behalf of, 3
life, fire or inland marine insurance company, Without &

mary conviction thereof, before any two justices of the pel
for a first offence, be liable to a penalty not ex v
and costs and not less than $20 and costs; and in GEISSEE
payment, to imprisonment, with or without hard labof, &8
term not exceeding three months and not less than one M :
and for the second or any subsequent offence, to i

1

plications for or on behalf of any assessment life IDSEE

TS gl

a Kecense under Part TI. of this Act, shall not subject a8¥
son procuring the same to any penalty under this Act. .

“One-half of any pecuniary penalty specified in this :
when recovered shall belong te His Majesty, and the T

* Value of principal articles only. = ** Including



THE MONETARY TIMES ah

e—— gty ‘Lt -

e oy ..r.

First Mortgages in Salkntchewan
Farms are now regarded by Can-
adian investors as among the most
attractive securities. .

q Wed‘leuve excl:ep:onlal fnc:l:n;s Iorinvdmg money
on very class rst W
in Saskatchewan. 5l | B —

@ We have also a splendid selection. ° mern school
and municipal bonds to yield the investor 5% .

§ Write us for full info.mation. 1
Union Bank of Canada.

J. ADDISON REID &
REGINA, S

Town of

IBERVILLE, QUE.

$80,000 57 Bonds

To Consolidate Ali Qutstanding Debenture
and Floating Debts.

Due 1st May, 1949—Denominations $500 and $1000 ||

PARTICULARS ON REQUEST |

ST. CYR, GONTHIER & FRIGON,

17 Place d'Armes Hill, - MONTREAL.

R T —— S A R R A S

$100 $500 $1000

We can offer BONDS in the above‘

denominations of a well-established Com-:

pany to pay the investor 6%. The Company| lit of debentures of School

is earning and paying dividends on over| Provinces of Manitoba, Alberta and Saskatchewan.

$4,000,000 of stock. : q Correspondence Invited. tHE
: — | Y a—

Full particulars submitted upon application. |

, s 0 <ol NAY & JAMES

W. Graham Browne & Co.. el

Dealers in High-grade Bonds REGINA -  SASKATCHEWAN

222 St. James St., - MONTREAL _ . ,

STOCKS AND BONDS vuu-.cb&.

) listed. (u) -ﬂ"t

*The Northern Bank’s last paid dividend was § nnu. the Crows

BURNETT & CO. "EEEEEs=H=

Esfevhuae

WE OFFER

w's Nest Pass Co.—By the bosus i of %
STOCK ' BROKERS cont. on peosent total caplialisation 1o eqsal b0 *‘3 eei. "0a” teemer
-8 (Established 1868) v | capitalization.
ymet’ Prices on Canadian Exchanges are compared. 4q- convenience with
> those of a year ago. n 85 e
3 Members Montreal StocK Exchange et sy o s braschs Kiver Seaq o
pany, 45 a
Quotation .ccow;umsmn.momqﬁu‘mmu
: 12 St. Sacrament Street Mising Eschange i i
| panie ed in the tables will fa Monetary es
. MONTREAL by tending coples o1 Al clcalars fsvued 1 e & Relie aed by
| notifying us of any errors in tables.
Montreal prices (close Thursday) furnished by & Co, s St
ras ﬁ-bn
o5t Direct Wire to New York and Toronto. Sacrament St, Montreal. B
G.H.Smithers J.J. M. Pangman G.W. S, Hend ~“
me ¢ ] . W. S, Henderson
v : | When writing to 'Advertisers mﬁi mention The
o Monetary Times. 3
e =
L

HIGH CLASS

% | City of Prince Albert
INDUSTRIAL BONDS
B B e e e iy s P o 30

g % | :mz'::te’ ::;nhc{red five per cent., maturing nineteen | 5\ TO 6_‘)\!

; e (5,,'.‘,",".,2.','3 R e FULL PARTICULARS SENT;?N
ST, manig N T Y el g APPLICATION |\

- Particulars and prices on request. ' F. WILSON FAIRMA,N
« 8 | HAWKEY, SOMERVILLE & CO. Suie% |
; INDIAN HEAD, SASK. Commercial Union Bm]img Montreal

1B
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ACCIDENT UNDERWRITERS' ASSOCIATION
am— !

In the detailed report of the International Asscciation
oi Accident Underwriters’ Twenty-second Convention at
Niagara Falls, Ont., as presented in last week’s Monetary
Times, a few slight errors,
t\’puurd[»‘!.h al and tele
graphical, appeared, which
we beg to correct, The
name of the newly-elected
vice-president is E. Wil
lans, general manager
and secretary of the Im-
perial Guarantee & Ac-
cident Company of 'Can-
ada, and not, as stated
in error, E. Williams.
Furthermore, it has been

eighteen ygars, not twenty-
two, since the first Convention of the \~'~m)}mnn was held,
the meetings being semi-annual for a few years. The recent
meeting was the 22nd Convention. The address on ‘“‘Perils
of Peace’”’ was by Dr. W. A. Tolman, director of the Museum
of Safety and Sanitation of New York.

Accident insurance companies have been harassed in the
United States during the past few years by the various and
even conflicting laws passed with the approval of the various
state commissioners of insurance. The present agitation for
standard policies is greatly oppesed by the companies. The
Missouri suicide bill and its proposed Georgian reflec-
tion. are much to be condemned. Under these acts a man
might take out a five thousand dollar accident policy for the
small premium of twenty-five dollars, which would allow him
double indemnity, or ten thousand dollars, as the: death
benefit were he to be killed as a result of accident while in
or on any public conveyance.

Having suicide in mind when securing his policy, he
could go immediately to the nearest railway station, board a
train, throw himself+from the rear platform and his family
would get the ten thousand dollars. The insurance com-
pany, hawever, will have lost $9,975 besides commissions
and expenses, in the space of a very few hours. It is to
remedy such very unjust laws that the International Associa-
tion of Accident Underwriters, the Casualty Underwriters,

OFFICERS LA.A.L.

Reading from left to right Bottom row—E. Willans,

Guarantee & Accident Company) ; Geo. E. Taylor, treasurer;

surance Company) ; H. G. B. Alexander, chairman, executive

Bulletin,”’ of the Fidelity & Casualty Company; L. C. Deets,

MON ETARY T "MES

Detroit Conference and 2 number of other sin
cieties are spending large amounts of money and
Would it not be highly advisable for these various
tjons, which are already so closely allied in in
(:mxlgdmm and devote the common purse and the&
energyv along one line and to apply them at one pomd'

one time! A
S

the
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MR. EDWARD WILLANS,

Vice-President of the I.LA.A.U. for year 1000-19%
and General Manager and Secretary of
the Imperial Guarantee and Acci-
dent Company, of Canada.

FOR YEAR. 1909-10.

vice-president, (general manager and secretary l-"
sident Aetna Life ™

T. Robinson Jones, secretary, (editor K58

Walter ( Faxon, president, (vice-pre
committee ;

ttee.

vice-president. Top row—Execytive commit
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UBLIC notice is hereby given that under the First Part of chapter %
Po‘ the Revised Statutes of Canada, 1906, known as “The Companies
Act,” Jetters patent have been issued under the Seal of the Secretary of
State of Cavada, bearing date the snd day of July, 1909, incorporating
James Sreller Lovell, accountant; William Bain, book-keeper; Robert
Gowans, soliciter’s clerk; Henry Chambers, solicitor’s clerk; Robert
Musgrave Coates, solicitor’'s clerk, Edward Amold Dyer, so-
licitor’s clerk, and George Hamilton Cassels, solicitor, all of the
city of Toronto, in the Province of Ontario, for the following purposes, viz:
~{a) To carry on business as a manufacturer of and dealer in logs, lum-
ber, timber, wood, metal; all articles in the manufacture of which wood
or metal enters, and all kinds of natural products and by-products thereof,
and to carry on the business of a general dealer in merchandise; (b) To
«carry on business as a manufacturer of and dealer in all kinds of chemicals
and chemical substances and products and by-products thereof ; (¢) To ac-
quire by purchase or otherwise and hold lands, timber limits or licenses,
water lots, water falls, water privileges or concession and powers and rights
wnd interests therein, and to build upon, develop, irrigate, cultivate, farm,
settle and otherwise improve and utilize the same, and to lease, sell, or
otherwise deal with or dispose of the same; (d) To carry on the busingss
of a land and land improvement and irrigation. company ; (¢) To aid and
gssist by way of bonus, advances of money or otherwise with or without

" security settlers and intending settlers upon any lands belonging to or sold

by the company, and generally to promote the settiement of said lands; (f)
To establish stores for the sale of groceries, provisions and general mer-
chandise to settlers and intending settlers and others upon lands belong-
“ g 10 o sold by the company, or in the neighborhood of such lands; (g)
To acquire by lease, purchase, or otherwise, lands and interests therein,
water privileges or concessions, water powers a.nd. otl.ier powers, and to
utifize and develop the same for the purpose of irrigation and for the gen-
production  of electric, steam, pacumatic, - hydraulic,
power or  force; and to construct , ~ or acquire
purchase or otherwise and, to operate and

i hinery, works and appliances for the
purposes of irrigation and for the generation or production of steam, elec-
tric, atic, hydrau'ic or other power or force; also lines of wire, poles,
conduits, works and appliances for the purposes of irrigation, and

or other
by . lease,

., for storing, delivery and transmission under or above ground of steam,

ctric, phdumatic, hydraulic or other power or force, for any purposes for
which the safié may be used; and to contract with any company or per-
¢ as are agreed upon, to connect the company’'s lines
or wires, poles, tunnels, conduits, works and appliances with those of any
_such company or person; and generally to carry on the business of irriga-
flop and of generating, producing and transmitting stcam, clectric, pneu-
matic, hydraulic or other power or force; (h) To acquire by lease, purchase
or otherwise, steam, electric, pneumatic, hydraulic or other power or force,
and to use, sell, lease or otherwise dispose of the same, and all power
and force produced by the company; and to carry on the business of .an
light, heat and power company, in all #ts branches, and generally

o provide, purchase, lease, or otherwise acquire snd to comstruct, lay
down, erect, establish, operate, maintain and carry ott 4l secessary works,
stations, engines, machinery, plant, cables, wires, works, lines, generat-
L accamulators, lamps, meters transformers and a atus connected
the gemeration, accumulation, distribution, transmissiof, supply, use,

and employment of electricity, and to gemerate, accumulate dnd distribute

* electricity for the supply of electric light, heat and motive powef, and for

or other purposes’ and to undertake and enter into contracts
and agreements for the lighting of cities, towns, streets, buildings, and
other places, and the supply of electric light, heat and motive power for
any or all public or private purposes. Provided, however, that the sdle
and distribution of electric, hydraulic or other power shall be subject to
municipal or other local comtrol; (i) To sink wells, and shafts, and make
‘build, construct, erect, lay down, and maintain reservoirs, water-works, cis-
terns, dams, culverts, main and other pipes and appliances, and to exe-
cute and do all other works and things mnecessary or convenient for ob-
taining, storing, selling, delivering, measuring and distributing water for
the purposes of irrigation and for the creation, maintenance, or develop-
ment of hydraulic, electrical or other mechanical power, or of any other
purpose of the company; (j) To construct, alter, work, carry out or con-
trol, and fo purchase, take on lease, of -otherwise acquire, and to sell,
fease or otherwise dispose of any works, mains, lines, machinery or plant
of any kKind or descriptions, or any roads, ways, bridges, or other things
"‘lusouﬂ which may seem capable of being ased or operated with any
part of the company's undertaking for the time being, or calcu’ated to
-Benelit the company ; and to acquire rights over or in connection with such
works, mains, lines, machinery, plant, roads, bridges, ways or other things
whatsoever; and to equip, maintain and operate by electricity, hydraulic
or other mechanical power, al works belonging to the company, or in
which the company may be interested, and to contribute to, subsidize or
otherwise assist or take part in the construction, improvement, mainte-
mance, working, management, carrying out or control thereof; (k) To pros-
P?ﬂ for, open, explore, develop, work, improve, maintain and manage gold,
silver, copper, coa’, salt, iron and other mines, quarries, mineral and other
deposits and properties, and t> dig for, raise, crush, wash, smelt, roast,
assay, analyze, reduce, amalgamate, make and otherwise treat coal, coke,
ores, metals, clays and minerals whether belonging to the company or
#mot, and to. render the same merchantable, and to sell and otherwise dis-
pose of the same or any part thereof, or any interest therein, and gener-
ally 1o carry on the business of a mining, mi'ling, reduction, quarry and
development company: (1) To carry on the business of treating, smelting
and refning mineral ores, or other substances by means of electrolytic
process or the application of electric power in any manner or form, and
for such purpose to install all mecessary plant, machinery and apparatus,
and to purchase, se'l and otherwise deal in ores of various kinds, or other

substances capable of being treated by electrolytic process, and to buy,
el -and deal, in any products or by-produets of such ores or substances
{m) Tn..m" into conmtracts for, construet, execute, own and carfy on all
: sefiptions of works and: to carry on the business of a general romnstruc
tion company and comtractor; (n) To comstruct, maintain, alter, make,
wotk and operate on the property of the company, and for the purposes of
the company, or on property controlled by the company, public and private
wotks of every description, reservoirs, dams, flumes, race and other ways,
..m.pﬂ"':‘ aqueducts, wel's, roads, piers, wharves, buildings, shops,
stamping mills, and other works and machinery, plant and electrical and
other appliances of every description; (o) To carry on any other business,
whether manufacturing or otherwise, which may seem to the company cap
dble of being conveniently carried on in comnection with the business of
g n{‘ the company and germane thereto; (p) To purchase or other-
:‘f acquire and undertake and assume all or any part of the asgets,
“;‘""' property, privileges, contracts, rights, obligations, iabilities of
person. firm or company carrying on any business which this com
4?28y is authorized to carry on or any business similar thereto, or possessed
.'ﬂ,’m'""v suitable for the purposes thereof ; (q) From time to time to
fo m::ir""":'h"" of acquire by assignment, transfer or otherwise, and
power h arry out and enjoy any statute, ord.m'anre, m:dn, license,
me.“l:: ority, .fr‘anrhiw. concession, right or privilege which any gov-
other publi authorities, supreme, municipal or local, or any corporation or
public- body, may be empowered to enact, make or grant, and to
y

London, at the option of purchaserj

pay for, aid In asd contiibute towards casryil
to appropriate amy of the company's stock, s, and assets to defray
’h! M"ln;ry eosts, charges and expenses & 3 (r) To raise and assist
in faising #oney for and to aid by way of b % loan, ‘promise, endorse-
-ment, guarantee or otherwise, any corporfag £} 3 capital stock of
which the company holds shares, or with whidh have business re-
lations, and to act as employee, agent or ma any such corpora-
tion, and to guarantee the performance of .((s by any corporation,
or by any persom or persons with whom thr' gpany may have business
relations; (s) To enter into partnership or i y arrangement for shar
ing profits, union of interests, co-operation it adventure, reciprocal
concession or otherwise;, with any person @ Bmpany now or herecafter
carrying omn or eagage in any business or trp@ftion which this company
is authorized to carry on or engage in; (0§ procure the company to
be registered and recognized in any foreign ly, and to de\n‘nllf‘ptf-
sons therein, according to the laws of such jgn country, o represent
this company, apd to accept service for a behalf of this company
of any process of suit; (u) To amalgamate any other cempany hav-
ing objects similar to those of this compa [0 lease, sell or other-
wise dispose of the property and assets of the gdmpany, or any part there-
of, for such consideration as the company W m fit, inclulling shares,
debentures, or securities of any company; (wl ¥& do all acts and exercise
all powers and carry on all business incid o the due ¢arrying out
of the objects for which the company is Bparated and mecessary to
enable the company to profitably carry on ita @hdertaking ; () The busi-
ness or purposes of the company is from & time to do any one or
more of the acts and things herein set forth it may condhct its busi-
ness in foreign countries, and may have one pr more thas one ofice ;
(y) To do all acts and exercise all powers : on all bpsiness inci-
dental to the due carrying out of the objécts or which™ the ‘company is
incorporated and necessary to enable the o to profitalily carry om
its undertaking; (2) To do all or any of the e things in Canada or
elsewhere, and as principal, agents or atto The operations of the
company to be carried on throughout the n of Canada and else
where by the name of * The Madera Com (Limited), with a capi-
tal stock of five million dollars divided into $ofsn share of $ioe, and the
chief place of business of the said company 18 at the City of Toronto,
in the Province of Ontario. E 3 i
Dated at the office of the Secretary of SEg:of flndn, this and day

of July, 1909 g
: ODMAS MULVEY,
Under iary of State of Canada
DATED TORONTO this wgth day of July, » {
B SLASH & CASSELS,

Solicitors for THE MADE MPANY, LIMITED.

(Contiuued- from P:QQ 12
$419,420.60 CITY OF OTTAWA, ONTARI
DEBENTURES FOR SALE.
I LS o
Fin n, Board of Con-
ures,”” will be re-

Tenders addressed to “ The C
trol,”” and marked “** Tender for De
ceived by the Corporation of the City-. Dttawa until Twelve
o'Clock Noovi, on Thursday the ept , 1900, for
the purchase of $98,000 forty-ye ntures, $159,000
thirty-yea¥s, and $162,420.60 twenty4

The debentures are all a liability
are all dated 1st July 1909, and bel
payable 1st January and 1st July. 5

All tenders must be on the form, accompanied
with' a marked cheque for $5,000. B

Accrued interest.must be paid ilfaddition to the price
tendered. ;

Bonds will be made payable in

the City at large,
per cent. interest

.

a, New York, and
in denominations

to suit.
Delivery will be made at Ottaws
required.
The highest or any tender not _
Full particulars, together with '..':,.
official form of tender can be obtainéd
City Treasurer, Ottawa.
(Sgd.)
Ottawa, 6th July, 1909.

rily accepted.
r conditions and
application to the

CHAS. HO

TRADE INQUIRIES FROM DVERSEAS.

The fnll-umng are recent mquirka lating to Canadian
trade ,‘reccived at 'the office of th
Canada, 17 Victoria Street, London,

Paints.—London firm desires a ¢
sale of thei? célors, pants, \'arn1~hgi,

agent for the

Fngland firm
aof their manu-
of appomting

agents. ol O
Toels.—Sheffield firm wishes to gtéic‘- touch with firms
in the fancy and soft goods trade w}ﬁur ¢ht be buyers of
sets of tools in boxes specially m wié:‘qh‘ for the drapery and

fancy trades
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INDUSTRIAL EDUCATION.

Commercial Prosperity the Best Preventive of War—
Training of the Youth.

Commerce is the vitality of a country. The land
which can send its freight-laden ships to every quarter
of the globe, returning with bundles of cheques, and
with the few things it cannot itself produce; which can
dot its territories with big factories and warehouses;
which can transform its prairies into remunerative grain
fields, and which can plant up-to-date machinery to raise
its mineral wealth, is a country which can label itself
Alive. A nation that is really commercially prospérous
holds, perhaps, in that asset, the best preventive of war.
Those men in such domains who would otherwise make
war for want of something better to do, put their hands
and their money into commercial enterprise instead.

Germany recognizes the fact that on her sons depend

_ her future commercial welfare. What the German knows
‘and teaches is as a rule, well worth the Canadian
knowing and being taught. Thoroughly and ‘unosten-

tatiously that nation is teaching its young” men how to |

run a country with the balance on the right side. When
the German student leaves the Secondary School, which
provides the everyday education, he may choose between
the university, the technical, industrial, and the agri-
cultural high school. If the student be a person whose
limited means compel him to commence work after the
finish of the secondary school course, he has at his dis-
posal the general, the industrial, and the commercial
continuation schools, as well as the lower trade schools.
The latter aim to transform the boy into a locksmith, a

plamber, a textile worker, etc. Not only do they produce |

the skilled artizan, but they teach him the simple, scien-
tific principles which are the basework of his particular
trade. Germany’s toilers are thus becoming men who
not only kfiow how to do a thing, but know also why
they do it. It is the birth of the thinking and intelligent
man of the masses.

Then there are the middle industrial, the higher
industrial, the higher textile, the higher commercial and
industrial art schools. The latter give instruction to the
tradesman, ' the architect, the jeweller, and teach the
lesson of combining art with utility and economy. They
give the shopkeeper an ambition to place an article in
his window! better than that of foreign rivals, and yet

at the foreign rival’s own price. The German State are |
| land, other than the Dominion, will ever have, oF

not alone ih such progressive views, as cities, towns,
agencies, ‘and private individuals organize and assist in
maintaining such institutions. For instance, the external
income of Berlin’s industrial schools in 1894 amounted
to $104,000, $76,000 of which came from the city,
21,000 from the Prussian Government, $3,000 from
trade associations, and $2,000 from guilds.

A glange at the curriculum of an industrial school
is the best | testimony to the educational system. At
Aix-la-Chapelle, for example, the high textile school
has four departments—spinning, weaving, dyeing, and
finishing. It has actual textile factories, does actual
textile work, and places its goods on the market. The
first two departmients are chiefly concerned with wooi,
and the course includes instruction in spinning, raw ma-

. terial, bookkeeping and professional arithmetic, weav-
ing, textile legislation, chemistry, practical work in
workshop, theory of plain and pattern weaving, study
of looms and practical work, raw materials and spinning,
professional arithmetic, and textile legislation.

y The dyeing department gives attention, and prac-
tical and thepretical teaching is afforded in the finishing

tprovincial differences of opinion on educational quest

' system would grow on its merits; the Canadian

| velopment,

 resort to the tricks of old age in order to maintain

| action exonerates the captain entirely.

g
of broadcloth, buckskin, worsted, #c., the currie
including finishing, raw materials and spinning, o
istry and dyeing, finishing machinery, weaving,
signing and sketching, textile legislation and
work. ;

That is one example. Courses of instruc
almost any and every industrial and commercial
can be obtained by the aspiring and plodding
at school, if he is the youth; at continuation clag
he is the man. Thus Germany is not only instruct
young men inh commercial knowledge, but is also
a grip on its adults, who, somehow, in their
years, evaded its educational system.

Looking nearer home for a similar example
tarn to the State of Massachusetts, which has
an industrial and technical commission, who
mend that cities and towns so modify the work
elemenary schools as to include for boys and
struction and practice in the elements of produ
industry, including agriculture and domestic arts,
that this instruction be of such a character as to see
from it the highest culture as well as the highest
trial value, and that the work in-the high sche
modified so that the instruction in mathematics §
sciences and drawing shall show the application and:
of these subjects in industrial life, so that the stud
may see that these subjects are not designed prima
and solely for academical purposes, but that they &
be utilized for the purpose of practical life, and that
towns and cities provide by industrial courses in |
schools instruction in the principles of agriculture
the domestic and mechanic arts evening g
persons already employed in trades. .

And when we come to our own door, we find that
comparatively little in this connection is being done & .
Canada. It !is too much yet to expect the Domin
Government to take over the subject of industrial S
cation in the entirety, especially as there are so mi

-
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But were each province to make a small beginni
who is famous for his go-ahead qualities, would by
attendance at industrial schools force industrial
tion to be a power in the land. There is scarcely
country in the world which offers such an incenti¥
its young men to learn the theory, the science, t
and the practical side of commerce
Canada now offers. Indeed, it is doubtful whet
ever had, such exceptional chances to grow
develop as a ecountry of production, commerce;
prosperity.

Countries are practically in their commercial do
others have passed their prime, and are com “’
prestige in the world’s estimation and markets. A
Canada is in the hey-day of its youth, and it is v
important that its wonderful vitality should be U“
up to be commercially strong, and not allowed to ,
accept the duties of citizenship and national !
kceping-%\;j;h a knowledge of reading, writing and
metic only. ‘

e ‘

Engineer O. Lameroux of the steel package freightef |
Henry M. Pellatt, of the Merchant’s Montreal Company flé#s
has been suspended for three months by Dominion
Commissioner Demers, who has just closed a complete invest-
gation into the sinking of the ferry boat John Hanlan by
big steel freighter in Toronto. Bay on June 3oth last.
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Hanufacturers! Capitalists!

The Great LaKe and Rail

Shipping and z 2
CHEAP POWER CITY

of Western Canada

Fort William

- offers every economic and
advantageous facility for the
profitable operation of every
Rind of Industry. & =4
Cheap Electric Power -35,000
H.P. available; Raw Materials
—Iron, Timber, Copper, Gold,
Silverin abundance, thrcn‘h
out the district. £ <o

CHEAPEST COAL 1IN CANADA
Transportation Facilities, Al
GreatLaKesCarriersand three
Transcontinental Railways -
C.P.R.. c.""‘ ‘u‘ Go‘rl’o ‘
Splendid industrial sites with
tracKage,distributed along 26
miles frontage on the finest
harbor in the world: > o
Reasonable concessions: @
Full information promptly by
sddressing o o 4 &

nﬂm w- Bakero indu.g:::ml.:hno:
Fort William,

& & Ontario

- ‘

# §t. Lawrence River Trip

——FOR YOUR SUMMER VACA1I10N—

via The Richelieu & Ontario Navigation Co.

For rates folders, etc., apply to Railroad or Steamship Agents, or write—

Tuomas Hesny, Trafic Mgr, H. Fosrer Cuarves. A.G. P A,
MONTREAL TORONTO

R R e e

¢ It pays municipalities to have their
announcements in the paper which
reaches the largest number of pos-
sible purchasers, not only in Canada
but all the financial centres of the
world. That paper is !

The Monetary Times

™¢F, H. LANTZ Qo.,l.w

FINANCIAL MINING AND
STOCK BROKERS

342 HASTINGS
VANCOUVER, -

British American Trt

H. N. Galer,
Vice-President.

PAID-UP CAPITAL, sl
SURPLUS, $50,000.00
Finanolal Agents, Real Estate, IApent

A. C. Flumerfelt,
President.

HEAD OFFICE—328 MHastings St. o Y
Branoh Office— New Wo o

" Chartered Accoununts and
P.O. BOX 1197, VANCOU!

Powers of Atterney te be issued te ll
TRUSTEES aad LIOUID

WAGHORN, GWYNN @ CO.

STOCH BRO R¢
Financial and Insaran
Real Estate, L
LOANS — (he Bdinburg Lite Assuraie
INSURANCE —Sovereiga Fire Amu-l !
519 Gramville Street, 1§

4 Agents.

‘y Cl‘dan ian,
Vaacouver, B.C

CLARKSON, CROSS & Iiiu.uwsu.
Molson's Bank Chambers, Vueouv::;, Bnmh Columbia
(and at Vietosia) |
Pndk.-yhh—lhhnr H“PCLI&;)
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“posed to grant a wider line of credit.

WESTERN OUTLOOK BRIGHT.

Big Crop Yield Expectcd——Rnlways Getting Ready—
Money Freer—Trade Increasing.

Monetary Times Office,
Winnipeg, July 2oth, 1900.

The West continues to enjoy good weather, for bringing
on the crop, and the feeling throughout the country is good.
The farmers of Manitoba and other provinces during the past
week have visited the Winnipeg exhibition in large numbers.
The railways are rushing everything just now, and a gogd deal
of the construction work that is going on at present wi be in
shape for taking care of part of this year’s -harvest. The
Canadian Northern Railway are completing their line from
Saskatoon to Calgary, and this fall hope to have 150 miles of
that road in operation.. They are also building from Prince
Albert to North Battleford, fifty miles of which will be in op-
eration this fall.

Mr. Mann’s Expectations.

Mr. D. D. Mann, Vice-President of the Canadian Nor-
thern Railway, has just returned from a trip over the Com-
pany’s western lines and had this to say about the outlook
and the probable yield of this season’s crop: ‘‘The acreage
under crop has been increased this year about 20 per cent.;

/

" conditions have been ideal all through the spring and sum-

mer, the rains coming just when needed, and it appears now
as if we might expect a 100 per cent. yield. From present mdl-
cations the 1909 wheat crop will exceed 140,000,000 bushels.’

While this is a somewhat liberal cmmate it must be remem-

_bered that everything will depend upon the weather during

the next two months. Any estimate made now must include
an allowance for damage to the growing crop during that
peériod. The total wheat yield may be from 125 to.to 130 mil-
lions.

The Moving of the Crain.

The problem of the movement of the grain in the fall is
occupying the serious attentjon of the various lines, as a car
blockade during the next shipping season is not unlikely. The
high prices prevailing for wheat will inevitably create a keen
demand for the initial shipments from the prairie provinces,
and the call for cars will be louder than in any previous sea-
son. It ig not surprising, therefore, that construction is the
keynote of the season’s activity. The summer traffic on the
Canadian |Pacific and Canadian Northern - is particularly
heavy, angl when the grain rush is on they will be taxed to
their utmgst limit. The Grand Trunk Pacific will probably
have their connection with the lake ports completed by the fall,
and this *rill to some extent prevent congestion and relieve
the transportation burden. At any rate the G. T. P. is to
make a rn“al fight for business during the coming grain sea-
son.

Flmnol:l 'Recovery.

Indications of the recovery of the West from the finan-

"cial disturbances of last year are evident on every hand—the

staple statistics such as railway earnings, bank clearings,
customs and inland revenue collections and building permits
all go to show the onward march has been resumed. New
records in building have beeri—éstablished, and for the first
six months of this year the building permits in Winnipeg

“have exceeded those for the whole of 1908, and there is no ap-

pearance of any cessation of activity in this line. Many peo-
ple who contemplated investment in building held back -until
they were assured of the success of the crop, and the hope-
ful prospects have, therefore, furnished an incentive to build
briskly.

. The narrow. limits within which “credit is now confined
is bearing fruit, with the result that the average of good
collections is raised acgordingly. One effect of this curtail-
ment in credit has been to cenfine the merchant to legiti-
mate business and to discourage him from engaging in real
estate speculation. The wholesaler consequently is more dis-
Commercial travellers

|a ,
are covering a more extensive field, and new branch

NOTICE OF REIIEM

To the Holders of the First Mortgage mum

The Nova Scotia Steel &Coal Comy
l.l MITED.

NOTICE is hereby given that the Nova Scotia §
Coal Company, Limited, will, on the 16th day of
1909, REDEEM ITS ENTIRE OUTSTANDING ISSUE
FIRST MORTGAGE, THIRTY-YEAR, SIX PER €
BONDS AND ALSO ITS CONSOLIDATED MORTGAG
THIRTY-YEAR, SIX PER CENT. BONDS at the ‘A
110 per cent..of the face value thereof, with interest on s
face value from the date of payment of the last paid ¢ -
to that date, upon the presentation and surrender of
Bonds with all unmatured coupons attached, at the
The Eastern Trust Company, Halifax, N.S.

All holders of the said First Mortgage and Consol
Bonds are required to deposit their Bonds on or
August 16th, 1909. From and after AUGUST 16th,
terest will cease to be payable upon all of the said
accordance with the provisions of the mortgages sec in
same and of Chapter 166 of the Acts of the Lemshm
Province of Nova Scotia passed on the 15th day of |
1000. Bondholders not exchanging their Bonds for ‘>
Bonds or Debenture Stock of the Company will be paﬂ
for their Bonds on August 16th, 1909, at the office ¢
Eastern Trust Company, Halifax.

Bondholders who have already signified their
to accept the new FIVE PER CENT. BONDS or §
CENT. DEBENTURE STOCK of the Company in
for their present holdings, are required to deposit their B <
with The Eastern Trust Company on or before 3
1900, and will receive in exchange the interim
the Debenture Stock or Bonds to which they are entitled.  §

Interim receipts will be delivered pending the Cﬂg !
of the Bonds. : B

A LIMITED QUANTITY OF THE NEW mdl ’
CENT. BONDS of the Company has been reserved for ¥
Bongholders who have not already signified their 'z ‘
to exchange their Bonds for the new Bonds of the
Applications for such exchange may be made on C
AUGUST i6th, 19009. Allotments will be made in
in which applications are received. The basis will be
interest for the old Bonds in exchange for the new
par and interest.

It will be necessary for Bondholders whose H-
registered and who are accepnng Debenture Stod or
Bonds in exchange for their present heldings, to .
Eastern Trust Company to have their bonds made “ :
to bearer, or to the order of the Trust Company.

Dated the 23rd day of June, 1909.

ARCH’'D. MeCOLL, Seoretary,
Nova Scotia Steel & Céal Co., L-tt

are being opened up, while Eastern concerns show ‘*
position to striké out actively for a share of the

— e

The Tobin Arms Company, of Norwich, Conn., a big &
cern, manufacturing fire-arms, is to be transferred
stock, Ontario, at once. ‘A new Canadian company
tal stock of $150,000 will take over the goodwill of the prese®
company, and Frank M. Tobin will be retained as d
manager and president. The Woodstock factory will be 4§

100 feet in dimensions, and two storeys high. F‘“’""‘

other hardware specialties will be made.
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M.R.SMITH & CO.LTD.
Victoria, B.C.
Established over 50 years.

We are offering 2,000 shares of $100.00 each at
in this welkknown firm of Biscuit and Confec-

tionery Manufacturers.

1,000 Preferred 8’:}” 8% guaranteed

For further particulars, prospectuses, etc., apply to

The Realty Trust & Finance Co.
428, Richards Street, Vancouver, B.C.

IF DIVIDENDS!

MEXICO TRAMWAYS COMPANY

NOTICE IS HEREBY GIVEN that a dividend of one and
one-half per cent. has been declared on the capital stock of
MEXICO TRAMWAYS COMPANY, for the quarter ending
the soth of June, 1900, payable on the first of August, 1900,
to shareholders of record at the close of business on the 26th
of July, 1900. The stock transfer books of the company will
be closed from July 27th, 1909, to August 1st, 1909, both days
inclusive. 2

Dividend cheques for Shareholders resident in Canada,
the United States of America, and Mexico, will be*payable at
par, without cost of exchange, at any branch of the Bank of
Montreal in Canada, or at the Agencies of the said Bank in
New York City and Mexico City.

Dated Toronto, July 14th, 1909.

' W. E. DAVIDSON,
Secretary,
Mexico Tramways Company.

rafter at the followi- g
h imsertion ; ** Men

| B.C., “Dun’s"” or “Bradstreets.”

BOND SALESMAN. & |

Must have experience in municipal be ; apply by let-
ter,~giving full particulars or call pcrsoja'ﬁ; communica-
tions treated as confidential. 42 ‘

ONTARIO SECURITIES COMPANRY, LIMITED,
Toronto.

» &

WANTED |
STOCK SALESMAN.

Must be firstclass and able to furnish Guarantee Bonds,
to sell an A1 Financial Proposition, either salary or commis-
sion. The right man can earn over $1,000 per month. Our
reference, The Canadian Bank of Commerce, Vancouver,

ITED,
Vincouver, B.C.

.

CANADIAN FINANCIERS,

~ L RRWRS

THE PRUDENTIAL INVESTMENT CO., Ltd.
DIVIDEND NO. &.

Notice is -hereby given that a dividend at the rate of
Eight per cent. per annum has this day been declared on the
Paid-up Capital Stock of the company for the half year ending
June 30, 1909, and that the same will be payable at the head
office of the company, 350 Pender Street, Vancouver, B.C.,
on and after July 20, 1909.

By Order of the Board.
W. P. REID, Secretary-Treasurer.

Vancouver, B.C., July 16, 1909.

THE BRITISH COLUMBIA PERMANEVI

LOAN COMPANY. .

Dividend No. 22 —

\"NNOtlce is hereby given that a dividend at the rate of
NiINE PER CENT. per anoum has this day been declared
&‘.h‘ Permanent Stock of the Company for the half year
p- u':g une joth, 1909, and that the same will be payable
v ead Office of the Company, 330 Pender Street,
ancouver, B.C.. on and after JULY 15th, 1909.
By order of the Board,
GEO. ]J. TELFER, Manager

Vancouver, B.C., July 7th, 1909.

POSITION WANTED. |

—_—

In Bank, stock broker’s, bond dealct"tr insurance com-
pany s office by well-recommended youngjv" an who has been
connected with prominent Canadian bank for nearly four
years. 3

Address Box 45, Monetary Times.

STOCK SALESMAN WANTED.

A Western Loan Company with- strofig. board of direct-
ors require a hustling stock salesman to $¢ll the Company’s
Capital Stock in Western Canada. An atttactive proposition
to an experienced man who can make good. '

Apply Box 43, Monetary Times. :

_ DOMINION TELECRAPH REPORT.

L
The annual report of the Dominion 'tﬁc(raph Company,
which has come to hand, shows”a balzngc at the credit of
Profit and Loss account to the extent of : $203,854. The
assets, including a capital expenditure of Qg,zﬁl,qu, Toronto,
Grey and Bruce Railway Company 1983",50;:13 and imterest
thereon, $1,506, and cash in bank amt;ntimz to $26,035;
total, $1,310,350. The Liabilities, inclfing- capital sloc'k
paid up, $1,000,000; dividends unclaimedy $1,300, and divi-
dends payable, 815,000, with a Su~[>cn-.~‘;§'ci unt of $97.003

total, $1,016,407. At
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IN THE WHEAT MARKETS.

Markets Strong and Steady—Reserve Stocks Small—
' Demand for October and November.

e
Monetary Times Office,
Winnipeg 19th July, 1909.

There is little change to record in wheat values as the
result of last week’s trading. A Sharp advance in mid-week
was followed by the usual reaction, leaving prices on Satur-
day pretty much where they were a week ago. The sensa-
tion of the week was provided on Wednesday by a phenom-
enal rise in Chicago July. Over night ‘there had been an
advance of one cent in this future, but continued heavy rains
and unfavorable harvest conditions in the south-west, and a
reported shortage of eight million bushels, caused .a panic
among the bears, and a frantic bidding by shorts forced the
price of July wheat up seven cfnts. In Winnipeg the senti-
ment was quite bullish, and our markets advanced in sym-
. pathy, though to a much less extent. On Thursday, how-
ever, there was a decidedly reactionary tone, and the ad-
vances of the previous day were lost. Apparently the short
interest was completely eliminated, and markets weakened,
prices again becoming normal and continuing so to the end

of the week. :

Demand for October and November.

The feature of our market for the past ten days has been
an increasing démand for October and November delivery.
Stocks /in Europe are smaller than they have been for years,
and the export demand from the Continent is heavy. Oc-
tober wheat is selling roughly from 26 to 21, cents higher
than it wds at this date last year, and $1.20 wheat is talked
of before [the option expires.” The July option-is in a con-
gested state, 3ad it is believed there is a fair sized outstand-
ing short interest which will have to cover by settling with
the longs at their price. No. 3 Northern and lower grades
of ‘cash wheat have keen buyers every day, and 3 Northern
has oecasionally sold within half a cent of 2 Northern, and
3% cents under No. 1, under which it usually sells around
6 cents. The movement from the country is a diminishing
quantity, ang stocks in store at the head of the lakes are
comp#ntivgﬁt small. While it is generally realized that ‘the
new crop will not be a *‘ bumper " one, competent authori-
ties consider there will be a good average crop of high

. quality. In any event there appears to be no doubt the
country will be cleaned out of old wheat before the new crop
is available.

Reason for Strong Markets. !

The two chief causes accountable for strong markets at
the present time are the small stocks of old wheat available
for immediate use, and unfavorable weather in the United
States wheat country. An immediate return to favorable
weather for threshing and movement in that territory would
ease the situation to some extent, but would not remedy it
altogether.” Stocks in the States are unusually low, being
less than fifteen millions, against thirty-four millions last
year, and an average for the past ten years of forty-three
million. With stocks at such a low ebb, the quantity which
the United States is likely to export within the next twelve
months becomes an interesting problem, for if they export
freely in the first half of the crop year it might develop that
they would be in a position to import before the next crop
is available. Thege is no improvement in the prospects for
the Argentine crop. If exports from that country should
make a further large decrease next year, as seems likely,
it will have a most important effect on prices next spring and
summer. The FEuropean situation shows no particular
<hange; in general the crop is behind. Speaking in Minne-
apolis the other day, on the existing world conditions, M.
Andrew Law, the Scottish representative of the Pillsbury-
Washburn interests, stated that as the result of constant
communication between his headquarters in Glasgow and
the principal grain centres the world over, he had sounded
the situation so thoroughly that he was convinced there is to
be no cheap grain in the world this season. .

THE MONETARY

1 dertakes to outline the*future development of that

what has already been done along the line disc
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PACIFIC GRAIN ROUTE. .

' Prominent Journalist Discusses Future of the |
Strategic Position of Yellowhead Pass -

Pointed Out.
(From Our Own Correspondent.)
Vancouver, July 20

There are few better students in the Canadian
Mr. P. A. O’Farrell, a journalist who is known
the continent. The West is his favorite theme and
derstand conditions better than he. Therefore, . |

ada lying tributary to the Pacific Coast, what he
worthy of consideration. While referring to Vancouver
chief objective point of railway construction, Mr,
points our tne strategic importance of Yellowhead Pas
declares that a railway through there should have
long ago. With rapid railway construction in the
country, he prophesies that in a few years, when
rian Northwest is producing three hundred million u:
» wheat for export, two-thirds of this will pass throug
ports for shipment. This is in direct contrast to
ment of Mr. David Horn, chief grain inspector, who i
opinion that the Pacific grain route is nigh im
is the difference between a man who knows the
thoroughly, and one who speaks without even €

O’Farrell sees also in the near future great pro
the 55,000,000 acres of fertile virgin soil in the
and Mackenzie River valleys, and says that 2004
bushels of wheat will find its way from those distrie s thro
low passes in the Rockies to the world’s markets 1
the Pacific route. ;
C. P. R. in the West. , o

But perhaps better than all is Mr. O’Farrell’s s
of railway conditions. ate

He declares that.the tim:
rests with Canadian lines, and that the Great
ome American line which has a foothold in Canadian
will never be able to overcome the advantages ady
by the Canadian Pacific. In making this point, he &
while the Great Northern extracts $4,000 per mile.
profits, the Canadian Pacific is satisfied with $1,7009
for its stockholders, and moreover, the C.P.R. is spef
large surplus in building new branches, improviag #
and extending its steamship commerce. Withal, it is.
Canada the cheapest, most efficient and the best
tion in the world. :
The Dream of British Columblia. <
A short time ago, a leading C.P.R. official, who
the coast, stated that as long as east and west lines W
hered to in railway construction Canada would prosp
O’Farrell’s declaration means that the future is to &
the east and west lines. British Columbia’s experies
Great Northern has been that the rich interior has
ed to build up Spokane principmy and also
development of the Kootenay, Boundary and even &
kameen districts has produced money and capital fof8
enterprise. The Great Northern obtained the V.¥,
charter with the ostensible purpose of constructing ——
line from the Kootenay to the coast, the dream
Columbians for twenty years, but it keeps east of the®
range of mountains, and runs its trains and trade to M8 €
in inland Washington. g #
It looks now as'if the C.P.R. will be the first ISR
couver with a line from the Kootenay. With i 5
on the prairie and the prospect of a grain carrying &
to the Pacific Coast, this company needs an -
since the heavy grades in the mountains prnl‘h"_.
sibility of hauling long trains on the main line.
the line from the Kootenay are already built
been filed for the remaining sections. It has not DEEH
ed whether the route will be through the Coquehb.’.
the Hope Mountains or via Spence’s Bridge =
cast bank of the Fraser River. But it will be either W&
the line is bound to come perhaps sooner than C’Pd ;
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| LIFE INSURANCE--ITS HISTORY. Iwc havé knowledge, was &rblished in |64;_l

_ citizen of Naples, procured #hsurance on the }if
Sixteenth Century Underwriting—Notes of Modern  for a period of two years, th® time when the de

¥

o

Sl 5 S RN T R AT S

Ao : Developments. due: The debtor died before the end of the C" F—"__'
G b 3 o Andreini brought suit on the policy.n The d ’ Sunicipal
- 44 There-is real romance in life insurance, and many a pen that such insurances were illegal but the testi 3
1 has been applied to paper to tell its story. A Western reader that they were usual, and judgment was given for the g B l‘ﬂll
48 1 of the Monetary Times asks for a brief history of Under- | tiff. There are evidences that life insurance was i ‘
15 1: writing—a request with which it is difficult to comply, for upon with disfaver as against public policy in 2 pum y
i; %3 the geason that the beginning of insurance is dated back other countries. In a French work published in 166 o
43 5 <enturiés. - The address upon. this subject, delivered some | find mention of life insurance as carried on & §
time "ago, by Mr. V. H. Van Slyke, ex-President of the | countries. ’ crein
Minneapolis Board of Underwriters, perhaps sums up con- On the continent of Europe the practice of life €
3{'- ?; & <isely the progress of the profession from its early days until | has not yet become so popular as in Enxﬁ!hj !
8 j, g now. It is printed below. . |countries. There are insurance companies in Banufaoty
R g B Insurance is a system of contribution and distribution | tinental countries, but it is chiefly in France,
18 1 i by which it is sought to guard against the pecuniary conse- | Norway and Sweden and in Netherlands that amy ex  m——
'5 5 ; quences of accidents or the certain termination of life at. an development of the system has taken place. In e
1" 58 . unceftain time, to which all men are liable, such as the loss | life insurance was later in taking root than
?é it é of property by fire or shipwreck or the loss of future earn- | Britain and its development has been much slo Wﬂlhl
fiae & T ings through premature death. The three chief develop- | 5re, however, several large and substantial life ce Ports
IF B é ments of the system, are Fire, Marine, and Life Insurance. | that country, dating back for a considerable peri
Fi i Insurance, of course, does not attempt to prevent these acci- | a number of more recent -growth. The business
it dents nor even to protect against all the consequences of | making remarkable progress. The oldest French Phone
g % them. It deals only with the main pecuniary loss which | was founded in 1819. It does not appear that the § e purm e
5 Y such accidents may occasion, providing for it beforehand, | of insurance were’ applied in the transactions e
practigally distributes the loss among the persons who are | upon human life, with any degree of intelligent ek >
more or less exposed to the same risk, and so when the | until about the 16th century. At that time and fos
accident or premature death occurs to any one of them, the fafterwards in England, the private underwriters wik m
pecuniary effects are neutralized. |on the business of insurance, sometimes w 20
Origin of the Friendly Society. -~ | upon lives for short periods to cover comti ies
- A very important application of the principle has | temporaty character. The premiums were very

been practiced by the Friendly Societies centuries ago. The | this was necessary for two reasons! The insurers.
origin of the Friendly Society is probably in all countries | sufficient data on which to estimate the risk they in8
the burial club. It has been the policy of every religion if and the transactions were not numerous enough 1 9
not a common instinct of humanity, to surround the dis- | anything like a regular average in the occurrence of 2

posal of the dead body with circumstances of pomp and Annuity Schemes in Seventeenth Century.

expenditure, often beyond the means of the Eurviving rela- | i
i The appeal for help.to friends and neighobrs, which | About e ondl of Be “"‘“‘"“:" C‘;‘";'Y "‘::
necessarily follows, was soon organized into a system of | ity schemes were formed, notably t_ at of tae or ll“
mutual aid that falls in naturally with the religious cere- | PARY of London for the benefit of widows and orphans o
monies by which honor is done to the head. We are told subscn?)crs. These schemes, hm_vcver, and numerous ; A. D
that in' almost all towns and villages in China, there were | of familiar character promoted in the succeeding -, = St
burial so¢ieties centuries ago. In England one of the most | failed folf the lack of correct data and_ sutﬁcncflt knes ey property
successful Friendly Societies was started in 1703. In the | °f the principles which should have guided ‘b:‘;“da”“‘ —
beginning its methods were crude. This society has many 5.but the idea of uniting contnbuflons of a num froet FUL
times sind¢e, made intelligent modifications. v in order t6 make a benefit 3"3"?1’13 on the death : L
It has been claimed by some that life insurance is an | Dad t"’?‘e“ e h.°ld on the public m"‘_d- Its first e SPRCIAL A7
ancient institution, that it existed in one form or another embodlmcn.t - life assurance, but still far ’w pur
among the Greeks and Romans and other nations of apn- | System as ® is now u.nderstood, was the foundation I8 ‘ 140 Jaspe
tiquity. There is, however, no historical evidence of this. | ©f the Amicable Society for a perpetuz.xl 3_55'"‘;‘; g A
There were guilds in those days and societies for mutual The scheme was generally to fix 'c.om.nbutwﬂ! 6
~benefit. But these went no further than to aid their mem- A Member and from the profits to distribute a m“
bers in giving aid when out of employment, etc. The ear- €3ch year among the representatives qf those ': CH
1.4 liest record of tramsactions in the nature of iife insurance, | during the year. No ome was to be admitted undell’ Rooms 56
;;‘, is found in the notarial archives of Genoa and the first of | ©f twelve nor above. ﬁf(._\'-ﬁve vears of age, b‘f' ‘l-" ‘
[ these werd noted in the year 1427. Among other cases, is a | Pay the same contribution. In 1734 the society p me u
! ~ record of insurance for 2,000 florins in the life of Androlina | Fangements for guaranteeing that the payment for &
g Cattaneo Grimaldi for the term of one year. There were no | deceased mgmber should not be less 'hall one INY
. life insurahce companiés or societies in those days so far as | Pounds. This was the first approach to 1/nsuﬂb€l 5 The safe:
is known, until nearly three hundred wears later. All con- | definite sum at death. g8 : " Th..u..
tracts of insurance were made by individuals, the risk being o The m?mmum payment was 3“"“'_3"“’5 mctmul m
apportioned generally among several insurers, as is dome f““ the society adhered to the plan f’f rating me:‘ Pref
in the casé of the London Lloyds to-day. In the case men- | ifrespective of age. It was not until |807.that the e " .g
tioned, fifteen individual insurers assumed each a specific | under a French charter began the practice of fl‘: Payable 81 (
share of the risk. members according to the age and cm?umsmnces,hd e thereafter on
In the City of Naples. q | essential step in tline development . of xnsn.uance,mc Cun.,zm
It is probable that such transactions were not uncom- | taken long before in England. The theo.ry Of_() s Z.
mon from that time on, but the next recorded case of which | gencies had made considerable progress in 175 : Pty I
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RELIABLE
Agoats Required

Corperation

MARWICK, MITCHELL & CO.,
CHARTERED ACCOUNTANTS
OF SCOTLAND

392 Main Street, Winnipeg
Insurancs
New York
Wesbingion

St. Pasl
Kassas City Winsipeg
Banufacturing : Commeroial
Business and Cost Systams

Londos
Chicago
Minneapolis

MONETARY TIMES INDEX.

—_—

The index of the 42nd volume of the Monetary
Times, which has just been completed, is now ready
for distribution, and will be sent to any of our sub-
soribers upon application.  This Index will no
doubt be found very helpful as a refefence, as Rt
gives a complete record of all articles published in
the Monetary Times in the last volume. ;

Upon examination It will be found that the size
of this Index Is much larger than that of last year.
On looking over the volumes which have been com-
piled since the Inception of the paper it I§ found that
the first Index was given on a littie le8s than two
pages. To-day nearly ten times thal amount of
space Is required to record the articles which appear
in this journal. =

Villiam S. King Co.
Portage Ave., Winnipeg,
Canada.

Phones Main 1212, Main 3708.

EDWARDS & RONALD

Chartered Accountants e
AUDITORS TRUSTEES LQUIDATOR
20 Capada Life Buildingg WINNIPEG

TORONTO—-EDWARDS, MORGAN & CO.

IF YOU WANT to Loan Money
or Invest in City Property, write——

A. D. IRVINE, 706A Centre St.
rtmdeCiexy  CALGARY, Alta.’

FULMER @ RUNNALLS
REAL ESTATE AND FINANCIAL AGENTS
SPECIAL ATTENTION GIVEN THE AFFAIRS OF ABSENT CLIENTS
Correspondence invited
W0 Jasper Avenue West, EDMONTON, Alberta, Canads

D. A. PENDER, :
CHARTERED ACCOUNTANT,

Rooms 56 & 57 Merchants Bank Bidg. WINNIPEG, Maa,

INVESTMENT CO., LIMITED

The Safest Possible 8
stem of Investing in the
m‘“m Soundest &nu’ Stock & .oe‘uﬂﬂoo
Cq::l Stock of the Company has been retained at $2,000,000
divided into three classes of Stock as follows :
Preferred Withdrawable $tock, 50,000 Shares
et Preferred Permanent Stock, 75,000 Shares
.-.noo Stook, 75,000 Shares each at $10 per Share
Payable “mp;f;h:m Wi'llhIAl lication and $1.00 per month
re
NC by Dnuo::;o&. y paid. Tuz TrapERs Bank o¥

Z. W. MITCHELL, Sec.-Treas.

EDMONTO
200 suspu ARONTON, ALBERTA, CANADA

THE LOYAL LEGION CO-OPERATIVE |

P.0. Box 802 ||

DE LA GICLAIS & CO.

Stock Brokers and Financial Agents:

Members Winnipeg Stock Exchange. Loans and Insurance
M s Les C ie Fonciére de Manitoba, Limited

0. NEFF

MOOSOMIN, SASK.

GRAND TRUNK S¥svem
THE POPULAR ROUTE TO ALL PRINCIPAL T‘BT RESORTS
Including Muskoka, Lake of Bays, Temagami,
Georgian Bay, Maganetawan River, Kawartha
Lakes, etc. : .
Full Summer Service now in cffect. Excursion tickets on
sale daily. :
ALASKA-YUKON-PACIFIC EXPOSITION, SEATTLE
Very Low Rates—Fast Time—
Via Attractive Routes.
Daily until Sept. 30th, 1909. Return
limit October 31st, 1909.

For tickets and full information call on any
Grand Trunk Agent. :

COLLECTIONS made on commission
LANDS valued,’
. FARM LAND for sale.
GENERAL FINANCIAL BUSINESS

Municipal and School blatrlct

y BOUGAT AND
sSOLpD

DEBENTURE

Correspondence Solicited. Reference : Bgnk of British North America

J- G- MACK'NTOS 5|frchimd|;..L"|jA,’g,_

Winnipes

e

{

‘WHEN WRITING TO ADVERTISE&S
Yuﬂ“«-muu-dvm-“w
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projected, *he society for Equitable Assurance on lives and
survivorships. More than forty years before the foundation
of the Equitable, charters of incorporation had been granted
to twd companies which have ever since held an honorable
poﬂtan among insurance institutions, the Royal Exchange
and the London Assurance. These included life insurance
in their plan but appear to have first transacted it only to a
limited extent and in the form of temporary fisks or what we
call tetm insurance, such as were taken by the private under-
writers. Before the close of the 18th century, the labors of
Price and Morgan had devéloped in an important degree,
the tbeory of life contingencies.
{(To be Continued.)

la

" { -

| FIRE AIDS TEMPERANCE.

ln their earnest campaign for local option and prohibi-
tion thc temperance interests have been aided in no small
degree, by an agency which they have entirely overlooked.
Fire is the destructive element referred to, and during the
first six months of this year has accomplished much in the
stopping for a time of the sale of liquor. Beyond the fact
that it has done much to stay the progress of this social
evil yet it is regrettable that hotelkeepers should have to
stand gl:e,loss, as in few cases were the hotels insured, and
those which happened to have insurance wefe only partially
covered. In several cases also -the hotels were the only
places lin the communhity where proper accommodation was
provided for visitors. |

During the first half of this year the total number of
hotels reported damaged or destroyed, was twenty-five, and
the loss sustained totalled $267,050. The insurance was in
the neighborhood of $9o0,080. The following list has been
pupardl giving the location, name of the hotel destroyed
loss, and insurance carried :—

To?n or City Hotel Loss. - Ins.
Campbc;llton, N.B. (King Edward)........ $ 4,000 8 2,000
Warman, Sask. (Commercial).............. 3,000 1,000

Niagara Falls (Parkside Inn, Clifton Hill).. 1,500 1,500
Star Ci_'ty, Sask. (Star City Hotel)......... 5,000 2,000
Port Esgsington, B.C. (Caledonian Hotel).. 10,000
Vancouver (Metropolitan) ................. T R
Park Laval, Que. (Hotel Berthelet)........ 1,000 ......
Monctoxi (Brunswick House) .............. 4,000 3,000
Armstrong, B.C. (Armstrong Hotel) ....... EROD  ooivns
Schreiber, Ont. (Queen’s Hotel) .......... 10,000
Plessisvﬁ]]e, Que. (Hotel Jauvin).......... 10,000 ......
Lumsden, Sask. (Maple Leaf) ............ 15,000 8,000
Estevan] Sask. (Kelly Hotel) .............. 30,000 ls,ooo’1
Rossmote, Ont. (Central) ................ 2,000 1,300
Halifax,: N.S. (Riverside Hotel) .......... 7,000 - 3,000
Coruwal! Ont. (Windsor) ................. 25,000 10,000
Swan River, Man. (Empire Hotel).......... 8,000 ......
Point Edward, Ont. (Dominion) .......... 5,000 ' 2,000
Yarmouth, N.S. (Lake Annis Summer Hotel 3,000 ......
North Hatley, Que. (Glenville Summer Hotel 30,000 20,000
Bala, Ont. (Windsor) .................... 35,000 |5,ooo'
Bath, NiB. (G. Giberson’s Hotel).......... 2,300 2 300
Fort Counlogne, Que. (T. D. Gervais’ Hotel) 15,000
Sydney, IN.S. (Vidal Hotel) ............... 15,000
Momrcal {Revere Hotel) ....... 5,000 ......

$267,050 $91,600
—————————
NEWS AND NOTES.
] ; ——
Thef American Central Insurance Company has been
registercd in Saskatchewan.
The | General Animals Insurance Company has been
regzstered in Saskatchewan. '
The Town Council of Cobalt has decided to mcrcacc the
fire pmttcnon by-law from $15.000 to 825,000 and the mea
sure will;be submitted to the ratepayers at once

After the fire of 1908, which destroyed theiy
Red Cliffe Brick Company, at Medicine Hat, J
started afresh. The new buildings are of brick ande
and the equipment up-to-date. i

Amsterdam, Holland, has been chosen as
place of the seventh International Congress of
1912. This is on the mvxtatlon of the Govern
Netherlands. 4 :

The Law Union and Crown Insurance
been licensed to tramsact acdcident insurance thi
Canada, in addition to fire insurance, for which it
licensed. The head office is at Montreal, and }. E
son is the chief agent. :

The village of Todmorden, north-east of Tor
entirely without fire protection, the nearest hym
mile and a quarter distant. A meeting of the vi
held, and it was decided to petition York township
to take steps towards the establishment of a t
brigade with necessary appliances. A

A little more than three years ago, thcre was des
by fire and earthquake in San Francisco 469 city sg
containing in all 28,000 buildings. Everything
twenty structures was in ruins. Astonishing has
recovery of that devastated community, for to-ﬁt
fire-swept area, stand 16,831 entirely new struct
senting a floor space greater than that of the
ings destroyed. . The cost of them, $ 150,000,000 ,' C
assessed valuation of the former structures by
cent. After the lesson of the earthquake,
buildings have been constructed of steel and cond

“In any of the six leading countries of
Mr. Sheldon, before the United States Credit Men in
delphia, *“ a person who suffers a fire loss must pr
innocence in a court of law of any carelessness
complicity in the matter before he can recover fi
surance companies.’ This would seem arbit
tempted to be put in operation on this side of the
But the salutary effect of such a regulation upen
loss of these countriés may be gauged by a com
those six countries the losses of insurance compasi
inhabitant is only 38 cents; in the United States ﬂ
it is three dollars.

2

———e—————

STOCK EXCHANGE.

(Continued from Page 415.)

sideration being $136,439.45. This year’s tﬂ“l’ nay.

classified as follows: Coal companies, 297,700 res
000; oil prospecting companies, 310,650 shares, -
British Columbia mines, 158,120 shares, $20,000; ¢
panies and industrials, 1,230 shares, $102,550; South
scrip, 17 warrants, $0,150; Coeui d’Alene mines
shares, $9,000

Several Speeches Made.

| the new bank of Vancouver, made remarks of a

Following Mr. Thorne, Mr. Campbell Sweeny, ,
of the Bank of Montreal; Mr. H. D. Burns, manager

Bank of Nova Scotia; Mr. H. B. Henwood, :
Bank of Toronto, and Mr. E. H. Heaps, who is i

nature. Mr. Sweeny, who has been in Vancouver e
| any of the present bank managers, having been a .
| over twenty years, dréw attention to the stride the Clie
had made, both in volume of business and in
A WicK

terest created throughout the investing portion of
and outside capital for the development of British €
undertakings. He forecasted a successful future and
sidered that the Exchange filled a necessity in the
world,

Officers elected were: President, Mr. H. J. Thomsss

President, Mr. John Kendall; Honorary Secretary, M. REAL 88
Rankin: Honorary Treasurer, Mr. R. B. Ellis; B —
Messrs. C. D. Rand, H. M. Daly,.and A. V. Alves
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THE PRUDENTIAL LIFE

Insurance Company
HEAD OFFICE - WINNIPEG

Experienced Agents with ability required.
Liberal Contracts to first class men.

G. H. MINER, Managing Director

Winnipeg Fire Assurance Co.
HEAD OFFICE - WINNIPEG

B

AGENTS WANTED at all Western
points. Apply
L. H. MITCHELL, Secretary

f
COLONIAL ASSURANCE CO.

Head Office, Winnipeg, Man.
B
SENERAL FIRE INSURANGCE BUSINESS.

.78 brmy‘l(il)o(rhh.comp.nd
of all other Canadian

WESTERN CANADA ADVERTISERS

Nothing Safer or More Profitable

THAN THE SECURITIES OF ]

THE EMPIRE LOAN CO.

HEAD OFFICE,- WINNIPEG, MAN.

If an 8% Dividend appeals to you, make: it a point
to write the Company at once. =

Chas M. Simpson, C.W. Clark. i. D. & T. Jones,
President . Vice-Pres. = 1 Sec’y-Tress
Bank ¢f Hamilton Chambers, WINNIPEQ. Man

Offices:
Cor. Port St. and Portage Ave.,

The Western Trust Go. . 5=~
Hoad Offics, - WINNPES, | o iy somsn
, H. McDoxaro as. J % .*‘LMM

OHNSTON 3 !
, J. H. Lamont . D. McAgTHUR 0.K , MLP.
MacKexziz "W, oz C. O'Guany ' How, J. Rows
, G, Turswre, M.P. M. Deswisroun | F. B Kunaston
A. M, GrexrsLL i
wwnl-m-mucn--h-o.mluw

Trust Investment

THE GREAT-WEST fas.

4368 Main Street, Winnipeg, Man,

Sebseribed Permanent Capital, $2.250.000.00. Assets, $1.500 000 0.

The Company declared its Twelfth dividend i
Siodk ot the rate " on its Fully Paid Permanent
'.".‘d-uprcu(p«-u-fwﬂnuy—; ending
Six per cent allowed on short term investments.
on Saviogs Deposits. With.

. Presideat and Manager ;
: J. T. Gordon, Esq. M.P.P. Pres.,
ey ters ; E. D, rti oy Wholesale
; F. . Alexander, Esq, Secretary T S

OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance
nanclal Agents.

ﬂ-:—ﬁmu"mﬂwm R

.« « « = WINNIPEC.

4

M. ALDOUS Cable Aw.;.. "Huu":; ! 6.8 umc;
Montague Aldous and Laing
312-315 Nanton Building, WINNIPEG, Manitobs
REAL ESTATE - INVESTMENTS - LOANS

STOCK BROKERS, Members Winnipes Stogk uxchange
and Warebouse Sites s5d Farm Lands. Write for |

our Map shewing Lands for within 100 miles of 'bn:. Cholce Wheat
Lands in this territory at present prices are the best value in market to-day.

ACCOUNTANTS, AUDITORS, ASSIGNEES, ete.
2

‘The COMMERCIAL
LOAN and
TRUST COMPANY

Xruistees, E;(ec_utors, Administrators;
- Assignees, Liquidators, Receivers, etc.

Clients funds carefully placed and guaranteed.

|

t

T

4. C. KYLE, Manager |

317 Portage Ave,, Winni

{
4

mmALD LAWSON'M &n__&_o‘NmuScoﬁl

Stock Brok Merchants’
-.22" ““l;o‘e.r.“ Wllll’?l:&

INNIPRG STock EXCHANGE.

—
Bonds Loans Reporis Insurance

We are prepared to guarantee both principal and {nterest on loans we place.
Mouey invested on sound securities at good ratc : ¥

CANADA GENERAL INVESTMENT
CORPORATION LTD.

Head Office— GRAIN EXCHANGF, MNFNIKG. CAN,
Branch Office—-14-16 Broad St. House. Broed $t. LQN‘DON. ENG

OFFICERS :—How. W, C. SurnEriawo, President ; ‘)ol H. Acwssow
Vice President ; V. W. Oorum, Manager Insurance Department; F. E. Cows
Sec.-Treasurer; Miwton Mawssii, Mas. Director, Losdep Brasch; D. H,
Taironp, Asst. Managing Director § i

DIRECTORS .—How. A. P. McNas F. A Bium ‘Saskatoon. M G
MacVican. .

BANKERS :— Imrumiar Banx or Camana, Wisnipeg; Licoo Eaxx,
London, England.

Correspondence Solicited

When writing to Advertisers uindly mention The
Monetary Times. i
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BUILDINGCS STRUCK BY LICHTNING.

The number of buildings reported to the Ontario De- |

partmeént of Agriculture, in 1908, is only about half the |

number in 1907. None of the buildings personally reported
were grovided with lightning rods, though one house had an
iron la:dder which the claims adjuster says saved the building
from destruction.

We sometimes hear it claimed that windmills are danger-
ous, sometimes that they aré a protection. From reports

Oniario Buildings, Animals and Trees
Lightning Struck in 1908.

BUILDINGS
5 B Barmsu & Houses Others
nde | | 4| | 13 | 3|
! TP ] 3| 98| . | |2
Reported E!E =2 7 EE S| 7 SIS 4
i 3 & 0 o 3/ % o ] 819 Q
i o - ].‘.': Q i-i - =g -
& h 9 SNEREE o3 KD X S o
3 e me |
| 5 C. | C. , | ‘ c.
Personally.. 12| 315/ 29,817 50| 1 4| 5 1,086 50 4| 4 180 20
*1,738 40 4| 4 *360 40

Newspapers. 17 2/19*37,768 77| 2 6 8
Totals . 29| 534 67,586 27| 310 13 224 90 8! 8/ 540 60

'Loii{lt same rates as on those personally reported.
Total'loss. on all buildings $70,951.77. .

OTHER INFORMATION REGARDING BARNS.
Barns personally reported.

{ | Windmill |

Distance from Railway

Mill onor near............ 3| .
200 MIBNLh cos vvanesenes 3ty e e ey :
Not spetified.......... ... 2| 3 PR - R 9

i L3 ™ .ciidhsnessvadies

; | 1 T - SRR 2

: p | 2 T TR R 1

| | 'Location A % TINE SN i X S 1
T 3 49 BRSO BLIE ™ oiins cesnacinalints 2
G (e ds cviocioovinass 3| 4 W dvevids seseaeenhnes 2
C T R S BEF | ® rnsiesernirisd 1
In valle]! .................. S - Notepicied.... c..0iseeen 2

! ANIMALS
o 2 g% In | ? By ‘Under" In or Lo“;“i;"!“otal:hT_o:arl:;

Animals. -9 T © near not ;

! Field | fence | tree b'ld’g reported 1908 1901-1908

: ! - B -
Cattle . |.... 1 YO 78] 3 2| 29 251
Shoep .00 leecree Bl s saliecsiilesonaicos 1 138
Horses...... R Yo iisinlessoss B love conios 2 73
PG dilicinlicesedbaices - 3 I 1 22

TREES STRUCK FROM 1901-1908
} r
SRR IR AR g
4 oIS > > .

slui®lal IBiBlL.ig glBIE Il .8 |8 :
. gioip d| Io|=INIsi8l8I8 s B&8 |2 -4
ffdeeiss=8522282£5382.5558 2
HEoR<dsl<zz=odsEz=82 28228 &
40251510 8 7 6/ 5 5 4 4 4 4 2 2 2 111111 °"149

'.! bolss 1 N sole 16
402516128/ 7 6555 4 4 4 2222111111 13

* 1901 to 1907. + 1908,

we canpot conclude either way, for taking the country over,
many- thore barns are without mills than with them, likewise

-most of the barns personally reported have none.

ETARY TIMES
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|

Hence taking the two years’ reports together the
situated on a plain is exactly equal to the number
and knolls combined. We have no statistics as to the
fication of barn sites in Ontario, but we know thas
hill or hillside is usually chosen if available. We k3
that many portions of the country are very flat so ¢
is no choice in the matter of site—the barns have o |
on the plain. On the whole the number of ele
about equals the number of sites on the level. If ¢
mate is correct then our reports would seem to
either class of site is more favorable to lighqj*
than the other. 3

None of the building reported are very far from
yet no great percentage of them are so close as to
that proximity to railway is a source .of danger as
claimed. e

In 1908 the number of persons reported as being s
was 21, of whom 6 were killed. This year the n 3 e
of whom 11 were killed. :

— e ——
PORT CUSTOMS COLLECTIONS.
Monetary Times Office,
‘ Montreal, July

The customs collections at the port of Montreal
fair reflection of the condition of trade. The am¢
‘collections for the first half of the present year
$7,138,211, as compared with &,446,747 for the
1908 and $8,232,650 for the first half of 1907. These
go towards confirming the view generally expn ’
trade, although still considerably behind the high
1907, is considerably better than in 1908. The figui
by month, are as follows: :

et

1908.
v JAMY  iciiiiebaseevvive $1,129,006
Fahowhelr ... kb 1,170,147
AR Couiivschismacsvas 1,147,078
AP i ARG e vi 008,000«
My . e aBETA N e tves 1,021,211 1,115,608
FOME| vaieishociinesssvaons 1,060,325 1,336,748
-
$6,446,747 87,1388
————————— =

CANADIAN IMMICRATION.

The official figures of the immigration into
the month of May, issued to-day, show a total of w*
English lead with a total of 7,397, but the United Sur
citizens are a good second with 5,087. Arrivals from Scothsl
numbered 2,714, those from Italy 3,091, and returned Cas
dians are given as 1,095. The immigration from Northe
Europe continues, but on a small scale. It is stated ®®
department that the outlook is that this year’s i
will slightly exceed that of last year.

———-—-—

RECENT FIRES.

Florenceville, N.S.—Residence of Mr. T. Lovely &

| stroyed.
|

i damaged.

|

With regard to location we sometimes hear it claimed |

that an elevated spot is more: likely to be struck by lightning |

than is!arlow one. Yet it is a curious fact that last year the
number of barns reported as being situated on a plain was
more than double the number on either hill or knoll, greater
indeed by one than on both hill and knoll combined. This
year again the number on a plain is greater than either on a

hill or ia knoll, and less by one than the two combined.

Iroquois, Ont.—Beach Farm mills totally w
Loss, $10,000; no insurance.

Welland, Ont.—Shops of Mr. Otto Thies and Mr. No

Rednersville. Ont.—Residence of Dr. Moran, with o
tents, totally destroyed. ;

Brampton, Omt.—C.P.R. freight car destroyed. Spr
taneous comgbustion theé supposed cause.

Wln‘h:}.. Ont.—Tannery and glove factory owned ¥
Mr. W. D. Pringle destroyed. Incendiarism sus

Hamiiton, Ont.—Slater Shoe Company damaged. u
$15,000; partly covered by insurance. Defective e
wiring the cause. e )

Brockville, Ont.—G.T.R. freight sheds damaged ¥
on building, $2,000. Estimated damage to freight in W

sit, §s00. ' i
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F. W. HEUBACH, Ltd.
. « =« = MANITOBA.

mmm—uuumw
non-residents and
uwmm-:mu mase-

Apoanss NEW NANTON BUILDING.

T. H. cnOm @ CO. :::i:: Manage-
Established 1879, e Nm“"“""m'
Real mu Agents Winnipeg-

T R. FERGUSON. w. w RICHARDSON.

FERGUSON & RICHARDSON | o it .,

Barristers, Solicitors, Etc. 'Ml, CANADA.

PHILLIPPS @ WH!TLA
Sgite 31-33 Merchants MMMMIPEQ. Canada
Cable Address, * CAIPBH." i
HUGH PHILLIPPS e i I. W. WHITLA

. 3

OSLER, HAMMOND & NANTON,

STOCK BROKERS.
Gomer of PORTAGE AVENUE aad MAIN STREET, WINNIPES
Buy and Sell on Commission. STOCKS AND BONDS.
mrm.luud.NuYatndWouw

Telephone 1992.

| TUPPER, GALT, TUPPER MINTY & MeTAVISH,
BARRISTERS AND SOLICITORS
' WINNIPEG - m ‘

STEWART TUPPER, K.C, ALEXANDER OJ GALYT: WILLIAM J.
TUPPER, GEORGE D. MINTY, m C. METAVION

(

402 McINTYRE BLOCK
G. J. Love croseryh
BROKER and FINANCIAL ASENT WINNIPEG, MAN.

WALTER E. SEABORN ¥ mai‘ E. TAYLOR

SEABORN & TAYLOR

Fryer @ Co. "mama™

COBALT STOCKS specialty e
Lu!ﬂu&z

817 Portage Avenue, WINNIPEG, MAN Pheae 700

HUGO ROSSS' 12Nerchants Sank Sidg.
STOCK BROKER & FINANCIAL AGENT e <
Stocks snd Bonds handied on Commission R s I

mmmmmv » Chartered Accountants

S, V. ROBERTS

A. HENDERSON,
“ IAINI BLOCK —Corner Main and Portage Ave,
WINNIPEG, MANITOBA Branch Office: 108 Darke Block, Regina, Sask

VERNON PICKUP & CO.

Chartered Accountants, England
Telophone 3633 707 Melatyre Block, mmm.

.

OHN SCOTT
Chartered tant & Auditor, Manitoba & Seotland
33 Aikins Bullding, McDermot Ave., WINNIPEG
Blanch Office, CALGARY, ALTA

ROBINSON @ BLACH

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK

Office, 381 Main St., cor. Lombard, WINNIPEG

Real Estate, Insurance and Financial Agents |

THE mma.wm ml :g co'yY.

“ A Western Company for \Vutem People”’

. PRESIDENT VICE-PRESIDENT Glhllll MANAGER
| John B. Persse. Tb.l. l.yc- ! Carruthers,

Oﬂlcol“-ln(..rdnlxchnﬂ « | « Winnipeg

FRANK P. DODS, “"“'“‘"‘3"‘""‘""‘""‘"

31 Canada Life Building - -ilie WINNI"G

The Warehousing and Financing Co.
WINNIPEG, MAN.
CAPITAL - $100,000.00

z::home Receipts Issued and advances
Merchandise of all kinds; First
l-n%w Car Lots or otherwise ; Lowest
nce, Frost Proof.
132 PORTAGE AVE., E.

The above Company has been formed
ing advances on M P;n for the purpose of mak
erchandi
mm“; ui‘ ise of all descriptions, and for whatever
ercantile collecti
-Ehlllndingqo ions undertaken and Reports given on Com

Notes discourited and a general Financiz1 Agency conducted.

|  W.T.CHERRY, Sec'y-Treas. - C. W, NEWTON, Pres.

VILLACES EMPOWERED TO SORROW MONEY.

' The following Saskatchewan villagés have been author-
| ized to borrow money :— i

Langenbury.—$100 for fire protection.
secretary-treasurer !

' Welwyn.—8$2,000 for permanent imprevements

C. M. Langer,

J. H

| Maneer, secretary-treasurer :
: Tuxford.—$2,000 for permanent irnpxev«nu nts
Calver, secretary-treasurer ‘
Invermay.— 81,000 for permanent un; m\
Neuert, secretary-treasurer

Maymont.—8800 for permanent i provemen Y. E
| Knowles, secretary-treasurer
Dana.—81,000 for permanent it prostments J. H.

~Flynn, secretary-treasurer
]
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The Capital of
SASKEATCHEWAN

The centre of the' production of the province.
. The centre of the population of the province.
Has to-day more railway lines tributary to her
and well settled.#than any other city in the

" The city owns a large amount of property in
the warehouse section with track facilities.
Write for information to :(—

' H. C. LAWSON,

Dover, N.B.—One of the rigs of the New Brunswick | mercial Union and Norwich Union. Residence of l!.*

T AR ot ey S

Commissioner and Secretary,
Regina Board of Trade.

Petroleum Company destroyed. Loss, $2,500. Origin of | Paul. Loss on stock, $100; on building, $500. lnﬁi

fire mystetidus,

Toronto,—Kiln of Mr. Joseph Russell’s brick yard dam- |
Mr. Doane |

aged. Lops, $600; fully covered by insurance.
Brothers’ Jivery. Loss, several hundred dollars.

i

Truro, N.8.— Sun newspaper office, Massey Harris Com- |

pany,  and Mr. Archibald’s harness store damaged.
line explosion in linotype room the cause.

Gaso- |

| Norwich Union.
el G

RIO DE JANEIRO REPORT. g

According to the report of Rio de Janeiro, Light
Power Company for 1908, favorable progress has been madt

| and the percentage of net earnings from all sources to gl

8t. John, N.B.—Residence of Mr. J. Berryman, City|
Road, damaged. Loss, $100; covered by insurance. Over-
turned oil stove the cause. Barn owned by the Duncan

estate destrayed ; partly insured.
Louisville, Que.—Two Northern Railway
bridges, ohe near Burrill’s Siding, and the big bridge across

Canadian

the Riviere du Loup, destroyed by fire. Incendiarism

suspected,

ADDITIONAL INFORMATION CONCERNINCGC FIRES,
ALREADY REPORTED.

Hamiitop, Ont.—Allith Manufacturing Company, Ltd
Estimated damage on stock, $2,700; on building. ®30« In
suranceé cartied in the following companies: Anglo Ameri
can, Ontario and York

Crimsby, Ont.—Residence of Mr. F. W
mated damage on stock, $3,500
pendent and Yorkshire.

Elk Lake, Ont.—Mr. Alexander Perran’s house and con
tents. Loss, $goo. No insurance. )

Alexandra, Ont.—Moving picture show owned by Mr. J.
B. Laland. [Estimated damage on stock, $800: on building,
8300. =

Ahmic Harbour, Ont.—Hotel owned by Mr. Jule Brown.
Loss on stock, $700; on building, $s500. Insured in Com-

Maddox. Esti

Insurance carried in Inde-| p

was 38.25 per cent., as against 33.64 per cent. in the yor
previous. "

The gross earnings for the year totalled $7,138,246.51, 8
increase over 19oy of 8&;4,540.04», or 13.24 per cent. The st
carnings. for the year were $2,730,434-43, an increase of §60
113.41, or 28.76 per cent. Fixed charges of SI.S(’O:'WJ”.
interest on bonds and bank loans leave a balance of
66, equal to 3.68 per cent. earned for the year on the $25,000
ooo common stock. The general balance sheet shows asse®
of $1,001,538.52 in accounts receivable, 81,421-‘)05'69i.~
and $1,602,828.65 in cash on hand. Among the B
loans and advances from banks appears $3,711,317.33, QP
pared with $2,203,333.33 at the end of 1907. The rcpdl”
the total amount of second mortgage bonds OU'SM‘
the end of the year as $10,716,338.02. The issue of W
new ‘'stock made this year is not included in the capi i
nor are the earnings of the Jardin Botanico Tramway i
in the earninigs. The issue of the one, it will be
pay for the other. During the past vear the
sold $956,600 first’ mortgage bonds, this being
There were also sold durind
35,000,000 francs of the French issue of the 5
1ze bonds and £000,000 of the sterling bonds of 4¥

was made to

remainder of the total issue

the year

. ince

ue were sold by public issue in London. mlﬁ

date he public issue¢f a further amount of £50,000 of d
S }

een sold by private sale, making 2 total amoust
£.05¢ itstanding of these sterling bonds om
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THE NORTHERN ASSURANCE CO., Ltd.

OF LONDON, ENGLAND |
c..a&-Bnnch.No..NmD-n&.Wu. Moatreal. |
{

|

|

St i
{
|
|

luldsr.o.-l Funds, 1907.
.‘M:uh"l-‘m R i e e Kt w::
IM 8. . -
with the Dominion ‘ e
§. B MosxxLY, Inspec. E. P. PEansox, Agt. Rowr. W. TYRE, Maa. for Oanads.

| vli
| LONDON &
: _ | LANCASHIR
Port Arthur and Fort William | GUARANTEE
'MS““.CC.WRMMW“GI’W , Lﬁ«(;iD[NT k‘”

For information, location and prices, address

2 A, RUTTAN, Box 195, Port Arthur, Ont., Can.

LS RS e S L

UnderwoodT H]EI‘ypewriter | . i V
is more generally used in Canada | MOODY’S MAGAZINE

than all other makes of typewriters The National Investors’ Monthly

combined. ' | Covers all phases of American and Casadisn Investments

United; Typewriter Company, Ltd. | SERIAL FEATURES NOW RUNNING IN MOODY'S ARE :

| ToRONT ey g

and all other Canadian cities. '| The Railways of Europe, by Chas F. Beach of Paris,
former Counsel of the Northers Securities Co.

Bonds, their Various T and Values, by Frederick
Lownhaupt,author of the book*'In nt Bonds™.

Authorized Capital - - $1,000,000.00 Biographies of Famous Financiers, byMare M. Reynolds

Subscribed Capital - - 575,000.00 . : : : X
< ey Articles on subjects of special interest to Canadian sub-
Deposited with Government 53,523.25 scribérs recently published or soon to be pablished in Moody's
o . Y are * The Canadian Northern Railway® ' The Canadian
Pacific”’, “The Duluth, South Shore & Atléntic”, *The Inter-
"mn “'0 nsuranca n colonial Railway”,""Canada’s Railway Comihission”, ‘‘Mexican

1 Light & Power”, “The Railways of Mexica". | |

Head Office: 44 VICTORIA STREET Special offer to Prospective CanadiaftSubscribers :
Heary Hall's “‘How Money Is Made In Secarity Imestments”
Manager—ROBT. F. MASSIE. TORONTO. - (nnm PRICE $1.50) |

" | | with a year's subscription to Moody's Magazine, ($3.36 a

year), for $3.75. $ 7
To take advantage of this offer which éll #oon expire, lear

TORONTO PAPER MFG. CO. LTD. off the blank below, fill it out and send it toF :*
MOODY'S MAGAZINE
35 Nassad St., New York City, U.S.A,

e 2 CRTETERAI TS TORNGE T QR RO PN Y

N 1Y g : . T

MILLS AT CORNWALL, ONT

We manvfacture PAPER High and mediom grades.

ENGINE S1IED, TUB s1zED, AIR DRIFD ‘ -

."'" awp coromso WRITINGS, BONDS, LEDGERS MOODY'S MAGAZINE, 35 Nassau St., NEW YORK.
w.r &s c BOOK, LITHO ENVELOPE axo COVERS i85 Ge .
B taals s .+ 3 3 Enclosed please find...... for which you will send me
- VRS Fye Suln 4o o8 Wigtaien without further charge Moody's Magazing for.one year
date and How Money is Made in 1 Investments
or Bekardt's Manual of Canadian ing.

e SR

EMBEZZLEMENT

COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE | - e
& ACCIDENT INSURANCE CO. | I: - | s g
WHO msus mowps vom Art POSITIONS OF TRUST &e | P
Write for particulars 1
J. E. ROBERTS, General Manager || mVES'ro'R'SI gul!)calkaoxzns ‘g!:ltrsp'zlocl\)swgfx A

COMPLETE FINANCIAL STATISTICAL
TORONTO MENT AND SERVICE AND

A Complete Financial Library

The head offi h 3 : : |
ce of the Empire Refining Company has been || . 5500 Railroads and Street Railway Securities legal-

changed from Walkerville to Wallaceburg, Ont. ~ - ized for Conservative Investment, with ‘ipvestment laws
of all the states {

: Th"? is a prospect of a structural iron plant being estab- }
:;?l::o:t Fernie, B. C. .Thcre are iron deposits in the neigh- ' A LL FR E E
Thood of that city, with fuel coal right at hand, together With subscriptions to. | !
;::;::3 ii"'_“ These adv.antages i attsflcted the ;'nt.en-' Tuz WeexLy Bowsp Brg::ulln:.;r:z F:pu‘lqux. CALENDAR
American firm which has been constructing mining Subscription price (no other cost) $12.00 per year

?;:hl:"y for that part of the country, and it is not improb- or for §13 00 per years'
that representatives of th . : FINANCIAL DIARY AND FINANGIAL HISTORY
e company and of the Ferni OF THE UNITED STATES INCLUDED

M of Trade may 2
1ay soon get together and discuss the pro- Descriptive circular and sample copied:sept on request

posal. A pldf t at chic wo“’d : :
it be in close touch with the &
{ THE WEEKLY BOND BUYER

Tumb; ng towns of Western Alberta and eastern British Co-
13, where an 28 WEST BROADWAY - - NEW YORK

AaERELRARRATE R wualddaasengsne

increasing large business offers.
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THE ROYAL-VIGTORIA LIFE

INSURANCE COMPANY

OF CANADA

wishes to engage in Nova Scotia,
Quebec, Ontario, Manitoba and
Saskatchewan, several competent
and productive field men. Good

Terms. R s
DAVID BURHKE

General Manager, Montreal

\& 10/‘/004,

FIRESLIFE N &

m BRANCH
tas orrice.. MONTREAL

rogeen,

LONDON& 4

LANCASHIRE

Pane

THE LONDON ASSURMGE

Esgasuisszp A.D. 1720
Head Oﬁcn.c.ud. Branoh, Montreal
TOTAL FUNDS, - $20,000,000

FIRE RISKS accepted at current rates.

Toroato ts
S. Bruce Harman, 19 W, Street East,

NORTH AMERICAN IR

AI.UR&NO( COMPANY|

the Continent

President: JOHN L.BLAIKIE

Secretary: W.B. TAYLOI.I.A.“

1908 Lot

Cash Income - - $1,8070m
Assets € o o
Net Surplus meciiol 876,214

One or two good opeaings for men of
character and ability For pm*
write to

T. G. McCONKlY
Sapt. of Agencies.

Li

T

PHENIX---|

lmmm Com y
Of Broo

Kilyn, N.YX.
WOOD & KIRKPATRICK, Agents
TORONTO

-

WHERE DID THE MONEY
COME FROM?

The momey to protect women and children
from poverty and want when the bread-
winser was called away. This is a question
to make you think. The answer will cause
the wise man to insure his life at once for
the protection of his family. To delay is
criminal. The

NORTHERN LIFE

Policies are liberal and up-to-date. If there
is no agent in your vicinity write the Head

* Office, London. We can place some good
men on our agency staff

W. M. GOVENLOCK
Secretary

JOHN MILNE
Managing Director

Insurance Company of
North America

lacorporated Founded
1794 1792
PHILADELPHIA
........................ 3 s w0
Jaouary lst. 1999 ..., -~
..................... 905,06

organtzation, over $140,000,000.00

ROSER T HAMPSON & SON, Moatreai
General Ageats for Canada.

THE STANDARD LIFE

Assarance Company of Edinburgh,
Established 182%

Head Office for Canada, MONTREAL, Que.

$ 60,000,000
lnnmunu. Canadian Branch. 17,000,000
7,300,000

7,000,000

....................

Dopodud with Canadian Govt.,
and Govt. Trustees, over,

dusty Bv ol gastinden.
D. M. McGOUN, - --- - MANAGER
CHARLES HUNTER, Chief Agent Ont.

- DO
natc-d:ithuiin
Manager for Canada - luuu.
l-‘-tAmToro‘IoM

SUN FIRE

INSURANCE OFFICE

Founded A.D. 1ITH
Head Office, Threadneedle St. London,Eng.
THE OLDEST INSURANCE
COMPANY IN THE WORLD.

| | CanadianBranch—15 Wellingtoa St. K., Torontw,Ont

N M. -
E. McKAY - Outario Inspector
HIGINBOT ongm’gvlmlm -
IRISH & MAULSON, Teiephones M. 966 & ‘6
Agents Wanted In all Unrepresented
% Districts.

IA.II-T :omu
€000 'I‘IRII“‘OIY m-t'ﬂ

to sell
PLAIN rouot. Uy uu Ui
Policies recently changed to comply with

lllhll!lldl]llllsm

Fxep E. l.r.un-. President. l.l
t hc‘
o .“W“'l
e Pl
t. James St ont

Agencies in W On g
w. ]“Pu:x. Mngr.,17 Toronto St., Torosls

THE "[1
. Assurance Company
HEAD OFFICE. WATERLOO, ONT.

THOS. HILLIARD Pams o Man DB
Jo B, HALL, & 1 & A & 5, - Secessess
P. H. ROOS [ nuasons®
FRED HALSTEAD ——
SURPLUS - - - § 268,500
ASSETS . . . $1,520,36188

July b




THE MONETARY TIMES 4 il 1

- - -

FIRE INSURANCE FIRE msumucn i
- Vi ot Rl The London Mutual
‘ 1—:':-: : ) Fire Insurance Co. df Canada
" 1 859—Our Semi-Centensiial 1909
‘; g..gug..g...gﬂg RECORD OF cnowﬂi IN ASSETS
December 31, 190 - & s SABeRS
- & b MmS
: 5.467,353 | E==EE : i BeE
14, 797.077 ; December 3L, 1996 - g
| R = R
Surplus, wal. l”&nm 47

. AGENCIES THROUGHOUT CANADA |

Head Office, 82-84 King St., E, TORONTO
HON. JOHN DRYDEN, h@%‘

Incorporated 1851.  Fire and Marine.

TERN Assurance Co.|

| 1e1e

Capital . . - - $2,500,000 0 |
Assets, over - - - 31 Richmond & Drummond
Losses paid dnce orcnnlutlon 51,014,051 79 FIRE INSURANCE COW m
Head Office TORONTO, ONT. ||| Hesd Office, Richmond, Que. * Capital, $250,000
$60,000 Dcpodud with xhowGovu-n;m.nt inr s«:udty
Hon. GEORGE A. COX, President. The Company e saarsl Piog iwactbce bisinste,
3 which is confined to the Dominion of —nolonﬁn
; ¥. B. Brock and Jobn Hoskin, K.C., LL.D. W. B. Meikle, C. C. Foster, risks writter. Iusurance in force, 88,
Vice-Présidents .  General Manager  Seeretary Guwmaar Acurs—J. H. Ewant, Toronto. Ont lli bu.m

Man; Jobn J lnld‘.Vm
Que.; Beveriey R. Armstrong St. J

Wmumuhmt«lw
J. C. McCAIG du-olu-.c

Eiateed Ui B

GUARD ASSURANCE COMPANY . —
: 8 . LIMITED | f :‘\
ESTABLISHED 1821 ' POUNDED M. 4 ; ‘
: = Law Unien & Crown Insurance Co.,:of Londen.
Assets exceed Thirty-two™ Million Dollars TOTAL CASH ASSETS EXCEED - t ' $24,000,000

Head Office for Ganada, Guardian Building, Montreal 112 St. James Street, MONTREAL (Corter of Place & Armes.)

H.M.LAMBERT, Manager B. E. HARDS, Assistant Manager . L E E Illm .Ill(ﬂ

ARMSTRONG & DeWITT, General Agents, 16-18 Leader Lane, TORONTO Doveras K. Riour, Toronto Agt. Aa--um

CALEDONIAN INSURANCE Q_OMPANY

The Oldest Scottish Fire Offich

Ghe
Rs LANSING LEWIS, Masager. - J. . BORTHWICK, Secretary
MUNTZ & BEATTY, lﬂdw

. FIREINSURAN CE COMPARY Temple Bidg., Bay St TORONTO. Beptie Maia & 241,
BRANDON, - MANITOBA

WATERLOO MUTUAL FIRE INSMNCE Co.

A . m' ¢ EsTABLISHED N y
S. L. HEAD HUGH R. CAMERON |if  MHesd Office i, vumuoo. s P R
Presipent Vice- Assets 31st December, ‘ i 9600,
ICE-PRESIDENT MAaNAGING DirECTOR P in § is Westers On . over 1 ,. = ¥ 30.000.00
WM, SNIDER, President, GEORGE DliBlt. Vice-Presidest.

FRANK HAIGHT, Manager. T. L. AR“S"ONP Inspector.

2

BVEEN ™o Ty

Economlcal Fire Ins. co

WILLIAM Resident Manager
J. B uatﬁmt ll:n:-r | | Total Net Assets, $421, 414.94. Am s:cdm 20,333,546
MUNTZ & BEATTY, Resident Agents Governsiset Sopostt, $64 .
m Sweet C s . Resident Agent Gain In Assets during 1908 - $47,864.92
d.m = | Fennell . - w -
and @ | Ount, John 3 Geo. '?-:2- H. m-n;ln—. '

tncorporsted 175. ||| THE CENTRAL CANADA INSURANCE COMPANY
Mercantnle Fire|| . o m .....m;"‘...;"g TRANSACTED

l D, u 1y
INSURANCE COMPANY l Posss O. Jowan, Prosibguts Anogs Secusipn, e Fruiteaty

AR Policies Guarpnteed the Lowson awp Lawcassans Fins Insvmancs Winnipeg Agency : Insurance Agencies, Lifl . z.smm
N v any of Livesroor 'me

SE
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BanKers’ Safes ..
“‘Vaults and Vault Doors

Fire-Proof Safes. ,
 Vaults and Vault Doorp

'NATIONAL TRUST CO. of TORONTO,
Installed by us, the door of which weighs
6} toms. ;

iIllustration shows the Vault of the

L

GOLDIE

THE

GALT' - -
WESTERN BRANCH

'AUTOMOBILE EXPORTATIONS.

Canada Must Study Various Markets in Order to Make
Headway,

With the increase of prosperity comes luxury,
that the agtomobile. This is an industry bccommg more
extensive in many countries. Canada has long since
entered the motor car construction realm. The Dominion is
also making some exports. Mr. Larke, the Australian trade
commissioner for Canada, states that as the cars are built
after United States models, export to that country will be a
difficult matter. He cites the following figures, showing
with wbom Australia’s automobile business is done:—

and with

1903. 1907.
s No. Value. No. Value.

United [Kingdom .... 107 £14,022 715  £190,442
Canadal ............. T 36 12 3,208
New Zdaland ........ ... e fes 2 372
Straits Settlements ‘s . 1 446
Belgium .......... . 123 2,118 88 22,734
WO E's o leee oo anns 53 6,605 33 7,368
Germany ............ 20 2,275 187 16,784
BRaly Liieeieiiinnnnne vee tenenn I 6,047
Netherlands . P 2 52
US. of America..... 71 7,246 83 14,874

H 275 32,302 1,138 262,414

These figures, thinks Mr. Larke, first show a rapid- in-
crease in the importations into Ausgralia, and secondly that
three-fourths of the gain went to cars of British make.
There was a conmsiderable importation of large cars from
France, Germany and Italy in 1907, owing to the overstock
in these manpets and the heavy reduction in prices. But for
the last four|years the English built cars have been specially
in favour, laggely owing to their standing the wear and tear

i ;

& McCuLLOCH Co.,

ONTARIO, - -

QUEBEC AGENTS ,
248 McDermott Ave., Winnipeg, Man. Ross & Greig, Montreal, Que. Robt. Hamilton & Co. Vancouvex, B.C.

M

| of the Australian roads so well.

Lmrrl:n

CAN@A
B.C. AGENTS_ ;

The immense number o
cars used in the United States will, perhaps, give an adws
tage to the manufacturers there when the vehicle is stané
ardized as some makers are now doing, producing a vy
large number of a single type, thus reducing the costdf
production to the minimum.

Some time ago a motor launch was sent out from
Canada as a sample for sale but, unfortunately, it was co&
structed with iron rivets and its fittings were for fretl"
As nearly all the mbtor launches are used in Aus L
salt water, this one was utterly useless for this et and
hence was a detriment rather than an agent for
trade.

-

INADEQUATE ASSURANCE RATES.

Mr. Crouse, comniissioner of insurance for Marylasd
has given a good deal of attention to fraternal life insuranet
and is well informed upon it. In his report for last yeat
noting the increase in that State during that PM'
number of associations classed as fraternal, b
fact as boding no good to the people. ¢ Most of these corr
cerns,” he adds, ‘‘ charge rates which are inadequate ¥
Carry out their contracts, hence in a short time the
ation collapses, and those who have paid their money in the
belief that they might expect a fair return in case of sickness
or death find that they have wasted their hard

| Our laws give this department very little control over

associations, which is entirely wrong and ﬁhould be oo
rected by the Legislature at its next session.’

Severe lessons have had to be learned in Canﬁlw
twenty years past, of the discomfort widows and
bave suffered from reliance upon fraternal or other assess
ment of life assurance concerns which did not charge
premiums to| enable them to carry out their
And there are to-day thousands of Canadian W

-
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FIRE INSURANCE.

—_— \"

FIRE lNSURANCE.

S

A NAISMITH, Presidest. R. M MATHESON,
Vice-President.

Total Security to Policyholders $367,044,20

The Occidental Fire

Insurance Co.
| Head Office - - WAWANESA, MANITOBA

|ST. PAUL FIRE AND' MARINE
' | Founded 18563,

i Company has on
Mnmmao-umsmyr

| DALI &AWPANY

| wxrumlmgms«mrmwm&md ’

INSURANCE COMPANY §

sT. MUL MINNESOTA

Assets Over - - ple ‘l.“.“
Policyholders’ Surplus O'.l’ .l-“‘.“.

deposit with the Au i at Ottawa, Casadian
Dal-n.(t-c..-—tmm

A z::"'.:.“ug'%"..:.w....

This

On
ANDREW M. JACK & SON, -G.Bdl-w MNS. General
delm

| | WHITE & CALKIN, ldl’fhnm“&jd-. N.B., General
for Province of New Brunswick. H

Assurance Co’y

Head Office, TORONTO

BOARD OF DIRECTORS

W. R. BROCK,
JOHN HOSKIN, KC, L L.D.
Vice-Presidents

GEO. é‘_ IOllOW
AUGU
FRE

HON. GEO, A. COX, President

IOI'I'C%ICKIIDIKI. M. P.

YERS
ALex TARD Am"k'ﬁa':'%%%&’n
- 'A.. usu. IR. HENRY M. PELLATT
. B, MEIK l.l. Managing Director P. H. SIMS, Secretary
Capital, $1,400,000,00
M $2,046,924.17
Lesses pald since organization - $32,690,162,01

BRITISH AMERICA|

BD P Y A Rt

SR BsnNee

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND
Total Funds Exceed $86,250,000
Security Unexcelled

Gasada Branch : Corner SL. James and McBill Sts.. MONTREAL

T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, Genéral Agent
Telephone Office, Main 2288. Residence, Main 1145

| The Acadia Fire Insumcu Company

HALIFAX.

lsunusnm A. D. 186a. r:%: m CANADA *
.00

Surplus as to Policyholders

For Ammw-‘

| Br.omos—260 8¢ Jamesst., -nnu.w.:.pn

-s-nonnm.u
THOS, BRUCE, Resident Manager,

l Br. Columbia-CORBET & DONALDM Agents,
|| Toronto Office—18-14 Wellington

SSE &m BURRUSS &

NORWICH UNION

FIRE INSURANCE SOCIETY
LIMITED
ESTABLISHED 1797
HEAD OFFICE IN CANADA
Norwich Union Building, Toronto

JOHN B. LAIDLAW, A. H. RODGERS,
- Manager. Branch Secretary.

ATLAS ASSURANCE CO.,

|Limited
OF LONDON, t.udu\an

Subscribed Capital - =« . $11,000,000

Million Dollars.
e

Thw- ‘uﬁ’ Caution and Liberality.
C:,crv-nn A lblr.hmcﬂd:‘LlWT”-i-
AGENTS—i.¢., Real Agents who Work ‘-‘h-q". d dimricts.

North-W H-'..' R.W, DOUGLAS;W Manager, 36
,.-,.r«'::uo- idg., Cor 'lu-nd Portage Ave, Winnipeg.

Toronto w{_ smru A nucuhzu General Agents,
otonto Street, Torolto

Head Office for ou-u.-mfnm
MATTHEW C. HINSHAW, ld-cnl....-

P IREVsRRESSS

Galgary Fire Insurance Co.

T. A. HATFIELD, Pres. R. R. JAMIESON, Vice-Pres.
G. TEMPEST, Managing Director.

Head Office: Calgary, Alta.

“A Company that gives Absolute Protection.”

Phoemx Assumnce l;omuany

Limited, of LONDON, ENGLAN

(Founded 178D)
with which is i

THE PELIGAN & BRITISH [IPB[‘IIF[ OFFIGE

HEAD OFFICE FOR CA!\ADA
100 St. Francols Xavier St. = MONTREAL
PATERSON § SON. Chief Aget |

NGLI-ANERTGIN TIRE INSURMNGE COMPINY

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES !HIOLOHOLT
THE PROVINCE OF ONTARIO ul 'INVITED

TORONTO, -  61-65 MMO ptnot lut
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High Speed Vertical Engines

OF THE ENGLISH ENCLOSED TYPE, WITH PRES-

THE MONETARY TIMES

SPECIALS FOR HORSES

The special prizes offered in ﬁ‘
breeding classes at the Canadian Ny
tional Exhibition, Toronto, this year ip.
dicate the widespread reputation of the

SURE OILING SYSTEM INSTALLED BY US AT THE horse exhibit. The Ontario

TRADERS BANK,

ROBB ENGINEERING CO., Limited

A)(l!tl"l'. N. S.

DISTRICT
= OFFICES

Unioa Bank Buildieg, Winni
Calgary Biock, Calgary, J.

TORONTO

ager.
Traders Bank Buildin Toronto, WILLIAM McKAY, Masager
“ J F PORTER,

»og Power Building, Montreal, WATSON JACK, Man
{ RTER, Manager.

Club donate $100 to the thorough-breds -
Medals are offered in the Hachuy.'
| the English Hackney Horse Society aad °
the American Hackney Horse Society, -
In the Clydesdales, Mr. George A Fe
guson, of Surradale, Scotland, gives s
additional $25 to the champion Stallis,
while the Clydesdales Association giw
specials of 850 to the best Stallion, gy
age, and best Mare, any age. In
the Shire Horse Society of England gin
a $s50 gold medal for the best Stallis
or entire colt, and another of egml
value for the best mare or filly. Thes
are just a few of the many evidesos
of the world-wide reputation of the
Horse Show.

MILITARY YEAR.

With the aid of the Militia Depase
ment, the Canadian National Exhibitios
will this year present the greatest ad
most complete military display and tow
nament ever attempted in Canada I
features will be a Model \hhtarym
Musical Drive by the Artillery,
Ride by the Dragoons, and :
that is bright and new in Military
tacles and competitions, The
Camp will be on the grounds
the entire Exhlbmon, and will
heavy and rapid-fire guns and ‘6
appliances of a modern military camp

Manager.

of similar societies who, if their bread-winner died suddenly,
would find themselves left with only a fraction of the amount
of assurance that bread-winner had paid to secure.

The number of persons in the United States who have
suffered from this sort of *‘ insurance that does not insure ”’
is enormous. The craze for it spread and spread from State
to State, until it began to be found that the old members
in these societies were dying off, leaving the assessments
for their deaths to be made upon the younger members, who
in large numbers left the fold rather than continue paying
in. unfair proportion to succour the older members’ dependent
ones. The Monetary Times long published a yearly list
showing the decline in membership and the increase in cost
of some thirty to sixty such societies in the United States
and Canada. Many have passed out of existence, but the
reduced list is continped in our pages to-day, and speaks
for itself as to the declining popularity of assessment insur-
ance.

Some of the societies of this kind have quite lately
yielded to the counsels of experience and raised their rates,
to a point which would énable their promises to certificate
holders to be kept. The Independent Order of Foresters has
taken this sensible course, so have others. Some in the
States have adopted the National Fraternal table. some in

But there are others

Canada the Hunter (m:gu rates
whose managers refuse 1o see their duty. And these should
be compelled by Government to take steps to avert the

calamity which 'is sure to come upon their members if they
refuse to pay living rates of premium.

SUPERVISION OF LLOYDS.
An opinion is given by the Attorney General of New
York that Lloyds Underwriters of London are under the

supervision of the superintendent by terms of a recesty
enacted law of that State.

The opinion holds that where the officers of insurante
companies refuse to submit to examination under oath &
permit an inspection of their books, the commissioner mif
take possession of their books and property and conduct the
business. Also that these associations are taxable, as othef
insurance companies, under the franchise tax law; thit
failure to file an annual report as required by law is l.‘
demeanor on the part of the officer whose duty it is to make
such report.

This is probably the most drastic pronouncement Jy&
made with respect to the status in ‘the United States o
Lloyds underwriters. The great and increasing fire busines
they have done in that country, at cut rates very often, bas
been carried on by many American agents in a go-asy¥
please style which did not enhance the reputation of their
principals. Now that English authorities are insisting up®
more publicity and definiteness about Lloyds opel"‘i‘i
is as well thaf their operations on this side of the oces
should be strictly supervised.

—— e

N’ATIONAL DEBT INCREASES.

The finance department last week gave out the corrected
figures for the financial year 1008-09. The revente ¥
$85,003,417, or almost exactly eleven millions under ¢
The consolidated fund expenditure ¥&
071,245, leaving a book-keeping surplus of $1,08%
The capital expendxture was $46,838,286, of which g’
$25,000,000 was om, the National Transcontinent
86,400,000 on the Quebec Bridge. The net debt
was 845,060,300, of which 831,250,000 was due to the Tras*
continental project. e

previous year.
Qi.

i
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CONFEDERATION LIFE

A..OCIATION.

Head Office, - Toronto, Canada

President
W. H. BEATTY, Ese
Vice-Presidents :
W. D. MATTHEWS, Esa. FRED'K WYLD, Esa.
,Directors

3 R, n.P. WM. WH
:’.l.’uun 2: HON. JAS Y

$. NORDHEIMER, JOHN MACDONALD, Esq.

mma m&n'm,sq M.D. GAWTHRA MULOCK, Esq.
W, C. MACDONALD, J. K. MACDONALD,

Secretary and Actuary, Managing Director

POLICIES ISSUED ON ALL APPROVED PLANS
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LIFE INSURANCE

The Blue Book

the official record of Insurance C@mpanies issued by
the Government gives the Agent d ‘Great- West
Life some of his best canvassing ar nts

In other words, the RESUL mplished by
the Comp‘n in 1908 show am mminded
pect th ue of The Great. J 'rbre
must l good reason why Tl,(‘-mx West wibte

a larger Business in Canada than-8ny pther Company
md made a GAIN Jfor the year 50 greater than any
other Company, The reason is ldwer Ptemlum rates
and higher profit returns.

Life Agents should mvestlgtu tbt ‘opportunities
offered by

The Great-Wést Life

-ASSURANCE CQMPAN Y

HEAD OFFICE,

Ontario Office : 18 Toronto St. TORONTO

EWERESERRTBIV QTR EET W,

_THE HOME LIFE
A Association of Canada

Home Life Bullding, TORONTO
Capltal-and Assets, $1.400.000

Reliable Agents wanted

La

2 Solicited

Bl HON, J. R. STRATTON, Presideat
] K. McCUTCHEON,
Managing Director

A. J. WALKER, A.CA,, Secretary

can write Life Insurance it you to associate yourself with the
LIFE. Godwnwry.v-ih:z all parts of Canada. Apply to

WILLIAM WALLACE, General Manager.

Head Office. - Crown Life Building, TORONTO

. i
‘“The Woman in llle Case ”
May be one’s own mother, wife of sister, any sne of
whom may need the protection wﬂcl: life insurance in

// it /

OF CANADA

gives, and it is, therefore, the duty ud should be the

pleasure of

‘““THE MAN IN TH‘ WE"
to whom she has a right to look fo§ peotection, to in-
sure his life while yet in good “hedith, “for her benefit
when his strong arm and active bt’mshall have been
stilled in death !

HEAD OFFICE, wxrtnq,oo. ONT.

>

THE EXCELSIOR LIFE INSURANCE CO.

HEAD OFFICE: $-61 VICTORIA ST., TORONTO

- WN
10272
- 454.790.9%4
possessing features particularly attractive lk' insurers and agents.
Eo-pny to insure in, No better Company to represent,

l MARSHALL, Gen’l Manager. D. FASKEN, President.

The Federal Life Assurance

Company
HEAD OFFICE: HAMILTGN. CANADA.

Capital and Amets - - - & - $4)84.85%.65
Total Amurances in force - - = =« 2012840061
Paid to Policyholders w 1908, 303743

- -

| DAVID DEXTER, Presidest and Maneging Director.

ExSReBEaan FVFREANF=IaSR & | 7

The Continental Life lnmnce Company
Capital $1,000,000. MHead TORONTO
HON JOHN DRYDEN, Pres. CHAS. H. FULLER, Sec'y and Amu—y
Good capable man wanted or Toronto Agency—Salary and Commission.

~ Apply G. B. WOODS, Managing Durector

-

Investors in Cement

Whether as builders of Cement
Houses, organizers of Cement Com-
panies or shareholders in Cement
Factories, will find much of service in

She CEMENT and CONCRETE

SS=—=REVIEW

ion One Dollar yearly.

Subscript
62 Church Street, -. - - Toronto

SUN LIFE &ffoa

M Jln Decembel’ tm
'$ 29,238,528.51
SI.RPLUS over all mwm-. nnd Cnphl‘

Hm 8§ and 8 per cent, Standard = - 2,506,303.98
SURPLUS owennmr iTMDA” l.ll..“l.’t
INCOME 1908 L+ 6,949,601.98
ASSURANCES < [119,517,740.89

Write to Head Office, Montreal, for Lc“ct W ‘Prosperous asd
ressive.’

SUNUFEPOUQESAREWIO!EIL

Commercial Union lssurance Co.

LIMITED, OF LONDON, ENGLAND
FIRE, LIFE, MARINE, . ACCIDENT

F Sabseribed $14.750,000 uur
Capital Fully Sa
6. 250,000

Anneal Income for Life ” Holders,
T.“l”..b 21.250.000 #xceed

* Head Office Canadian Branch, 91 Notre Dajbe 5., W. Montranl
Jas. McGregor Mgr. Toronte Office. ‘W .. Bast
GEO R. HARGRAFT. Gen. Agent for Tmo‘_’ot‘“ County of York
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UNITED STATES TARIFF BILL.
New York Con sman Urges Closer Trade Relation-
ship with Canada, Mexico, Central and
South America.

Hon. Willism Sulzer, of New York, N.Y., speaking in
Congress recently on the Tariff Bill about to be passed,
made a stirring address calling for the insertion of a clause
in the Bill which would culminate in the opening up of fréer

THE MONETARY TIMES

< —

[}

trade with Canada, Mexico and South and Ceftral America. |
The remarks of the Congressman from New York showed a |

high conception of true patriotism and his views were those
of the type of statesmen too seldom heard from in the Repub-
lic across the border. There is undoubtedly a stronger feeling

of affection growing up between the two countries; and the |

strengthening of these bonds combined with a freer com-

mercial relationship is the best surety of peace on this con- |

tinent that could be desired.

Mr. Sulzer said in part: ‘ Whilst there is still time and |
before the pending tariff bill is finally completed, I desire |
to reiterate the hope that something will be done to bring |

about closer political ties and freer commercial relations

with our peighbors on the north—the Canadians—and with |

the progressive people of our sister Republics, in Mexico
and in Central and South America. Here is the true field,
it seems to me, for our legitimate expansion of trade, for
broader markets, for our industrial endeavours, and for our
commercial extension. Good business foresight in the enact-
ment of this -tariff legislation will mean more and more
commercially as the years come and go to our producers, to
our merchants, to our manufacturers, and to all the people
of our country.
A Crave Mistake.

Not a thing has been done for its accomplishment, and
1 am frank to say it is a grave mistake.

expense in distant lands, or we display a lack of business
knowledge and exhibt a narrow provincialism on the other
hand, declining trade at our doors, that is as detrimental to

Canada, Mexico, Central and South America are our neigh-
bors and our real friends, and they should be our best cus-
tomers; and they would be our best customers if we only
had the commercial sense and the political wisdom to deal
with them aboveboard, in the spirit of trade equality, and

treat -them fairly and reciprocally along lines mutually ad- |

vantageous.

Fast Disappearing Opportunity.

We either attempt |
to go too far afield on the one hand, seeking trade at great

. | Closer Relationship Urged. 3
our best interests as it is' deplorable in our statesmanship. |

| industrial progress; they desire our aid in the

The statistics conclusively show that this trade at our very |

“oors is. growing more important and becoming more valu-
able every year. European countries are doing their best

_ to secure it, and the facts prove that they are getting the

most of it at the present time, very much to our detriment
and to our disadvantage. Why will our people always be
blind commercially to their own interests and to their own
greatest | opportunities ? Why spend millions of dollars
seeking [trade in the Orient when the commerce of the
Occident—richer than the Indies—is knocking at our door?
Let us d¢bliterate the obstacles, tear down the barriers, and
open wide the doors to welcome the commerce of North and

¥

{

Three things are necessary—
YILDIZ MAGNUMS flaver,
YILDIZ MAGNUMS size, and
YILDIZ MAGNUMS price. E

Let your next box be—

YILDIZ MAGNUMS

Plain Cork or Gold Tips

vision for open markets, freer trade, and unrestricted -
merce between the United States and all our sister cous
on the Western Hemisphere. :
I beheve President Taft is friendly disposed to ¢
position and will not be disappointed if the tariff
tains a provision for an expansion of our trade
neighbors to the north and to tle south.
In eonnection with the expansion of our trade and &8
merce to our north and to the south, we should provide
adequate steamship service on the Atlantic and the

The people of these countries to our north and 08
south are the true friends of the people of the United States;
they look to us for protection, for sisterly sympathy, m
reciprocal exchange of products; 4they need our help h“

their exports; they appeal to us for financial assistancei
the development of their great matural resources;
resources and their products are greater ‘and richer @
those of countries far away across the Pacific and ]
lantic oceans. We should aid them in their struggle

| hand in their onward march of progress. We shonl‘# ‘

better conditions. Wa should extend to them a *

They

in their prosperity. Their success is our success.
rapidly forging to the front; their exports and their
are increasing annually; their trade is becoming more3d

| more important, their commerce more and more

South and Central America, on latzj and sea, ere it is too |

late and| the opportunity to secure®it be lost forever. Now
_is the agicepted time. These countries are anxiously await-
ing the joutcome of our deliberations.
the enadtment -of this tariff legislation. They long for
some evidence of our friendship and sincerity. They want
to trade 'with us. They will meet us more than halfway.
-Shall we disappoint 'their most
Shall we ignore this most valuable trade, these great com-
mercial opportunities, and give these splendid markets
wholly and entirely to Germany and to England and to
France? | I trust not; and so I say again that I hope, ere
we adjourn and the pending tariff bill becomes a law, there
will be written in it a broad and a liberal reciprocal pro-

sanguine expectations?,

They are watching |

and instead of closing our doors by prohibitive tariff
against these countries and their products, in my

we should apen them wider and do everything in our powe
to hasten closer political ties and facilitate closer trade a0d
commercial relations,

e

FACTS ABOUT CANADA.

In a neat little booklet, “Five Thousand Facts Abost
Canada,” Mr. Frank Yeigh, the well-known travel lectuseh
has stowed away some information that will prove
to the man learning business and public affairs. I fact:
it will be found a wonderful help to all Canadians and
interested in the country, and furthermore, could be cireer
lated for imimigration purposes to advantage. Traved
from coast to coast as Mr. Yeigh does, it will nlﬂfx
felt that he should have a wide grasp of Canadian
and no doubt is in a unique position to publish such 8

I\
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Since its inception, the Canatla Life has paid or credited
to Policyholders $9,500,000.00 more than they paid ig;

_ This is a unique record and tells in a striking wag of the
continuous efficient management of the Company’s affairs.

.For lgformatioh as to New Insurance or Agency Con
tracts, address : &

Canada Life Assurancei Co.

PORTAGE LA PRAIRIE, MANITOBA

IS ‘the live, hustling and prosperous city of the
great Canadian West. Exceptional inducements are
offered for the location of factories at the ONLY
POINT in Canada where the main lines of three trans-
contjnental railways intersect. There are splendid
openings for the manufacture of farm implements and
machinery, matches, soap, pickles, cereal products,
‘| canned vegetables, a tannery, shoe

of other industrial enterprises.

PORTAGE LA PRAIRIE has every modern
municipal convenience, an ideal school system includ-
ing a firstclass Collegiate, six banks, nine churches,
beautiful parks, and a large number of manufacturing
concerns already established. Compared with other
cities, Portage la Prairie is undoubtedly

THE BEST IN THE WEST.

For information write to,

H. R. Macdonaild, Publicity Commissioner.

A TRIP TO THE WEST INDIES
The “P. & B." steamers sailing from Halifax every '
twelfth day for Bermuda, the British West Indies and Demerara, | ';' I5c c“"":'
are all very superior ones. The trip occupies about thirty-eight ‘“ |“' :
days, and is a delightful cruise from the start to the finish. T on $
. Through tickets from Toronto and all points on the rail- i ~
ways are sold by 1
R. M. MEL‘ILLEo *‘
R We carry in stock and manufacture

alI kinds of Malleable, 'Steel and

o

Forged Chains for elevating, con-
9 9 B a n k A d S veying, screening, crubl’::ibg, " power
2 transmission, etc., etc.
That Bring Business
B T B S e Ses The Waterous Engine Works Co.,

theycarry a message—and an invitation from vour bank.

The price of the series is $8, Write to-day. The Limited
series will come to you at onde, on approval—to be

returned at our expense if not satisfactory. BRANTFORD, CANADA

L H: B. CRADDICK,
Editor Dept. of “ BANX ADVERTISING,”

T ’ -
HE CIIO,‘MD(ERQA_I’;N.WEST. Kindly mention * Monstary Timed * when writing to
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OFFERING AT $61 PER SHARE OF
$1,500,000 COMMON STOCK OF THE

DULUTH-SUPERIOR TRACTION COMPANY

Dol B ... :.cieocivcrrnsipearsssnonrcripsasesss $2, 500,000 g
CAPITALIZATION:{ Preference Stock, 4% .......kecesicion vufies sons 1,500,000
L Compottantl cooivooonsidiiet®osnobbades veees 3,500,000

i

WE OFFER FOR SALE 15,000 FULL PAID SHARES OF $100 PAR VALUE EACH, AT $i PRR

SHARE, as follows:
$10 per share, with subscription.
i ﬂ per share within five days from notice of allotment.

Applications will be made in due course to have the common stock listed upon the Toronm.“;‘

treal arid New York Stock Exchanges, and Transfer Agencies will be established in these cities. *r. 1

Mr. Goodrich, who is peculiarly fitted for valuable service through his successful experience in

!

of construction and operation of the Twin City Rapid Transit Company and of this Company continues o

definitely as President of the Duluth-Superior Traction Company, and remains a large shareholder.

DIVIDEND. /

The earning record, present position and prospects of the company are such that the directors :

authorized a statement that they intend to pay, on October 1, of this year, the first regular quarterly
upon the common stock at the rate of four.per cent. per annum.
|- At $61 per share the present yield on the investment is 6.55 per cent.

FRANCHISES AND POWER.
Particulars of the company’s franchises and power agreement are on file and may be seen at our offices.
The company’s franchises are broad and have at least twenty-two years to run.

DIRECTORS.

The directors of the company are:—C. G. GOODRICH, President, Minnedpolis, Minn.; L. MENDEl-

HALL; Vice-Presiden}/ﬁquth. Minn.; EDMUND ZACHER, New Haven, Conn.; and HORACE LOWRY,

added to the board at the annual meeting next January. They also join the board of the operating company

. Minneapolis. RODOLPHE FORGET, M.P., Montreal, Que., and A. E. AMES, Toronto, Ont., are bﬁ '

the Duluth Street Railway Co., at its annual meeting, to be held during the present or the following month.

SUBSCRIPTION BOOKS,

Subscription books are now open at our offices and will close not later tlul?'our o’clock on
the 27th inst. The right is reserved to allot only such subscripti nd
and to close the subscription books without notice. DIV SN TN PPN

. SUBSCRIPTIONS UNDER THE TERMS OF THE P ARD MAL
OR BY TELEGRAM AT OUR EXPENSE. s ot oS o e

Full prospectuses bave been published in the newspapers, snd copies may be had on application at owr
offices.

| We recommend purchases of these shares from th d rese vidend yield, and
enhancement of value of the principal. S S o tanaie, § b .

A. E. AMES & CO,, Limited, 7 and 9 King Street East, Toronto

R.:FORGET, 83 Notre Dame Street West - - - Montreal

N
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