
FILE WORKS.
Established. 1863. Incorporated. 1896.

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL. 
At Atlantia, 1895.

G.&H> Barnett Co.
PHILADELPHIA, Pa.

R ETA]L reliants , who wish to 
keep abreast of the times and 

have a continued and retable guide to 
the leading markets should subs cribe to 
The Canadian Journal of Commerce. 
The Market Reports in the Journal are 
unei]uall< d for comprehensi' eness and 
correctness of detail. No Merchants or 
other business men can afford to do 
without it. Published EVERY FRIDAY. 
Subscriptions to all parts of Canada, 
a year.

Address.

CANADIAN JOURNAL of COMMERCE, 
Montreal.

/WOOL.

Erasme dossin,
VBRVIERS, (Belgium)

SPECIALITY OF

Wools and Noils
FOR

Clothing, pelting, Flannels 
and Hatting.

Good Agents Wanted.
/

McIntyre Son & Co.
FOR SHLE

7 I Wiie Stitching MachineLimited
MONTREAL

VERY CHEAP.

Address:

-JOURNAL OF COMMERCE,"
132 St. «James St., 

MONTRHHü.

Dry GoodsImporters
of

Dress Goods, Silks, 
Linens, Small Wares, 
Trefousse Kid Gloves 
Bouillon Kid Gloves

I

13 VICTORIA SQUARE

SWEET
Capons

lia.
ELECTRIC MOTOR

1-2 TO 4-5 Horse- Powerlia.
Made by the Canadian General Elec

tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under / mar
ket price,

liai

Cigarettes
STANDARD
^ OFTHE

WORLD "

Apply to /;■

JOURNAL OF COMMERCE.
SOLD BY ALL LEADING WHOLESALE

HOUSES.00
00
t.

Union 
Assurance1 

Society

QualitiesDistinctive
/

OF.

North Star,Crescent 
and Pearl Batting

ir.

T.

,0., OF LONDON.
Established A. D. . 1714.

One of the Oldest and Strongest 
of Fire Offices.

Capital and Accumulated Funds Exceed 
$23,000,000 

CANADA BRANCH :
Cor. St James and McGill Sts., MONTREAL
T. L. MORRISEY,

Purity
Brightness
Loftiness

No Dead Stock, oily threads nor 
miserable yellow tilings of short 
Staple. Not even In lowest giades. 
Three grades—Three prices and far 
tbs best for the pries

1,000

i,31S
1,000

%f
Resident Manager.
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New Series.

M. y rOLfct, 
Editor and Proprietor.iMONTREAL, FRIDAY, NOV. 2, 190(1.
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THE CHARTERED BANKS. THE CHARTERED BANKS. THE CHARTERED BANKS. THE Cl+
/ Bank of British North America THE M OLSONS BANK/ THE CA 

OF (
Paid up C 
Rest, -

HEAD 0
BOA

Established In 1880.
Incorporated by Royal Charter in 1840.

Paid-up capital .
Reserve Fund . . .

Incorporated by Act of Parliament, 1866. 
HEAD OFFICE: MONTREAL. 

CAPITAL PAID-UP.
RESERVE FUND . .

........... £1,000,000 stg.
• ■ - . £440,000 stg.

Head Office, 5 Cracechurch St., London, R.G. 
A. G. Wallis, W. S. Goldby,

Manager.

$3,000,000
3,000,000

BOARD OF DIRECTORS.Secretary.
COURT OF DIRECTORS:
■' E. A. Hoare,

H. J. B. Kendall,
F. Lubbock.
George D. Whatman.

Wm. Molson Macpherson.............President.
S./H. Ewing.........................Vice-President.

W. H. Ramsay, J. P. Cleghora.
H. Markland Molson, Lt.-Col. FL C. Henshaw. 

Wm. C. McIntyre.
ELLIOT, General Manager.

A. D. Durnford, Chief Inspector and Supt. of 
Branches; W. H. Draper, Inspector.

W. W. L. Chipman, J. H. Campbell, Asst. 
Inspectors.

J. H. Brodie, 
J. J. Cater, 
H. R. Farrer, 
R. H. Glyn,

C. W. Tomkinson.
Hcab Office in Canada, St. James St . Montreal. 

H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.

J. ANDERSON, Inspector. 
BRANCHES IN CANADA:

A. E. ELLIS. Manager Montreal Branch. 
Alexander, Man. Halifax, N.S. Ottawa, Ont. 
Ashcroft, B.C. Hamilton, Ont. Quebec, P.Q. 
Kattleford, Sask. “ Barton St. Ileston, Man. 
Belmont, Man. “ Victoria Ave. Ross land, B.C. 
Bobcaygeon, Ont. Hedley.B.C. Rosthem, Sask.
Brandon, Man. Kaslo, B.C. St. John, N.B. 
Brantford, Ont. Kingston, Ont. “ Union St. 
Calgary, Alta. Levis, P.Q. Toronto, Ont.
Campbelliord, On London, Ont. “ King St. 
Darlingtord, Man/" Market Sq. Toronto June. 
Davidson, Sask. Longueuil, P.Q. Trail, B.C. 
Dawson, Yuk. Dis Midland, Ont. V ancouver, B.C. 
Duck Lake, sask. Montreal, P.Q. Victoria, B.C. 
Duncans, B.C. ‘ st Cat lie-Weston, Ont.
Estevan, Sask. rinc St Winnipeg, Man.
Fenelon I alls, On/S Battleioid, S.Yorkton, Sask. 
Fredericton, N.B. N’h Vancouver, B 
Greenwood, B.C. Oak River, Man.

DRAFTS UJS suUTH AFRICA AND WEST 
INDIES MAX lit. OBPAiNED AT THE 

BANK’S BRANCHES.
AGENCIES IN HIE UNITED STATES, ETC.:

New York (52 Wall St.)—H. M. J. McMichael 
and VV. T. Oliver.

San Fran visiu , 120 Sarsr-t.e Si it ct) - J .C. Welsh
and A. 3. Ireland Agents.
Chicago—Merchants Loan A Trust Co.
London Bankers—The Bank of England and 

Messrs. Glyn & Co.
Foreign Agents—Liverpool—Bank of Liverpool. 

Scotland--National Bank of Scotland, Limited, 
and branches. Ireland—Provincial Bank of Ire
land, Limited, and branches; National Bank, 
Limited, and branches. Australia—Union Bank 
of Australia, Ltd. New Zealand—Union Bank

JAMES Hon. Geo. A.

/ James Crathern, 
J. W. Flavelle, E 
Matthew Leggat, 
John Hoskin, K. 
LL.D.,

A. Kingman, Es

LIST OF BRANCHES:
ALBERTA.

Calgary.
Edmonton.

BRITISH COLUMBIA. 
Revelstoke. 
Vancouver. 

MANITOBA.
Winnipeg.

ONTARIO.
Alvinston.
Amherstburg.
Aylmer.
Brockviile.
Chesterville.
Clinton.
Drumbo.
Dutton.

Frankford.
Hamilton.
“ Market Br.
Hensall.
Higligate.
Iroquois.
Kingsville.
London.
Lucknow.
Meaford.
Merlin.
Morrisburg.
North Williamsburg. 

/ Norwich.
Ottawa.
Owen Sound.
Port Arthur.

ONTAHIO—Continued. 
Ridgetown.
Sim cote
Smith's Falls.
St. Mans.
St. Thomas.

“ East End Branch. 
Toronto.
“ Queen St. West Br. 

Toronto Junction:
Street.

HANK OF .MONTHKAL. B. E. w 
ALEX. LA

NOTICE is.hereby given that a DIX I 
DEND of TWO-AN DONE- HALF PER 
CENT, upon the paid tip Capital Stock 
of this Institution has keen declared for 
the current (Quarter, and that th/e same 
will he PAYABLE at its Banking Ilov.se 
in this (it y, and at its Brunches, On and 
alter SATURDAY. the FIRST DAY of 
DECEMBER next, to Shareholders of re
cord of 14th November.

If/
Branche:

/

“ Dundas
“ Stock Yards Branch. 

Trenton.
Wales.
Waterloo.
Woodstock.

QUEBEC.
Arthabaska.
Chicoutimi.
Fiaservillv & Riv. du 
Drummondville.

Knowlton.
Montreal.
“ St. James Street.
“ Matket and

Harbor Branch.
“ St. Henri Branch.
“ St. Catherine St. Br 
“ Maisonneuve Branch. 

Quebec.
Sorel.
Ste. Flavie Station.
Ste. Thorese de

B'ainville, Que. 
Victoriaviile.

AGENTS IN GREAT BRITAIN and /COLONIES.
London, Liverpool—Pan ’s Batik. Ltd., Ireland— 

Munster and Leinster Bank., Ltd. Australia and 
New Zealand—The Union Bank of Australia, Ltd., 
South Africa — The Standard Bank of South 
Africa, Ltd.

.Décrions made in all parts of the Dominion 
and returns promptly remitted at lowest rates ef 
exchange. Commercial Letter of Credit and 
travellers Cnxu ar letters issued, available In 
all parts of the world. /

Montreal Offi 
London, Eng.,

S. Gamer

New York Ag
Wm. Gray 

This Bank trai 
tug Business, in 
Credit and Dra
will negotiate or 
any place where

/

Station.

/The Annual < leneral Meeting of the 
Shareholders will 1m- held at the Bank
ing House of t ie Ins;Ration on Monday, 
the Third day of December next.

— S0V€
The chair to be taken at NOON.

/ OFof Australia, Ltd. India, China and Japan 
Mercantile Bank of India. Limited. West Indies 

Colonial Bank. Paris — Credi* Ljonnais. 
Lyons—Credit Lyonnais.

Issue Circular Notes for Travellers available 
in all parts of the world.

Agents in Canada for Co Ionia 
and West Indies.

By order of the Board. Incorporated

73 BRANE. S. CLOUSTOX, • ink. London.
Paid-up Ca

Reserve F 
U ndlvide

Total Asset
NK\r YO/RK A

Exporter: 
tie, Butter, C 
ducts will fir 
to facilitate
Exchangeo 
Great Brita 
other points

Special Fa 
American B

Prompt 
terms guarat

Deposits of
Interest from date 

NO TROUBLE *

D. M. STEWi

c.General Manager.

Royal Bank of Canada
$3,700,000CAPITAL PAID-UP 

RESERVE F I'M). . • . 4.200,000Montreal, 10th October. 1000.
HEAD OFFICE, HALIFAX, N.S. 

Board of Directors
Thos. E. Kenny, Esq., - President.
Thomas Ritchie, Esq., - • Vice-President
Wiley Smith, Esq., H. G. Bauld, Esq, 

Hop David MacKeen.
H. S. Holt, Esq..

F. VV.

THE BANK OF TORONTO.
/

DIVIDEND No. 101.

Thompson,
( hief Executive Office, Montreal P.Q. 
E. L. Pease,

s Redmond, Esq.
NOTICE is hereby given that a DIVI- 

DE XU of E1YE PER (EXT. 
current half-year, being at" the riite ot 
TF.V PER ( EXT. PER ANNUM,

General Manager.
W. B. Torrance, Supt. of Branches.

_E Neill, chief Inspector.
N« vv< astle. N.B.
Niagara Falls, Ont. 
Ottawa, Ont.
Ottawa. Bank St. 
Oxford, N.S.
Pembroke,
Pictou, N.S.
Port Hawkeshurv, IX 8. 

N. B.

for the
/

Amherst, N.S. 
Antigonish, N.S., 
Bathurst, N.B., 
Bridgewater, N.S., 
Charlottetown, P.E.I., 
Chilliwack, B.C., 
Cornwall, Ont 
Cumberland, B.C. 
Dalhousie, N.B. 
Dorchester, V B. 
Edmundston, N.B. 
Fredericton, N.B. 
Grand Forks. B.C. 
Guelph, Ont. 
Guysboro, N.S.
Halifax
Kensingto'n, P.E.I. 
Ladner. B.C.
Lauder, Man. 
Londonderry, 
l.ouisbtirg, C.B. 
Lunenburg, N.S. 
Maitland, N.S.

upon
the paid-up Capital of tliBank, has / 
this dav been declared, and that the 

will be payable at the Bank and itssame 
Branches

Ont.
/

and after Saturday, the 
First Day of December next.

on
Rex ton, ] 
Rossland, 
Sackville,

B.C.
I he TRANSI* ER BOOKS will be closed 

from the Sixteenth to the Thirtieth days 
of November, both da vs inclusive.

THE ANNUAL GENERAL 
JNG of shareholders will be held at the 
Banking House of the Institution on 
W ednesday, the Ninth Day of January 
next, the Chair to be taken at Noon.

N.B.
St John,

Do. No 
St. John’s. Nflo 
St. Paul (Montreal), Q. 
Shubenacadie, N.S. 
Summerside, P.E.I., 
Sydney, C.B.
Toronto,
Truro, N.S.
Vancouver, B.C..

“ East End.
“ Granville St. 

Vernon. B.C.
Victoria, B.C. 
Westmount, P.Q. 
Westmount 

Victoria Ave. 
Weymouth,
Winnipeg.
Woodstock, N.B.

N.B.
orth End.

. N.S. MEET-The Western Bank of Canada.
HEAD OFFICE, OSHAWA, ONT. 

Capital Authorized..
Capital Subscribed.. ,
Capital Paid-up...........
Rest Account...............

N.S.11,000,000
050,000 
550 000 
300,000 Moncton, N.B.,

Montreal, Que.,
Montreal. West End,
Montreal Annex 
Moose Jaw, Sask.
Mount Pleasant, B.C.
Nanaimo. B.C.
Nelson. B.C.
New Westminster, B.C.

Agencies In Havana, Cuba; Santiago de Cube 
Cuba; Camaguey, Cuba; Cardenas, Cuba: MsR 
anzas. Cuba ; New York, N Y.

CORRESPONDENTS •
Great Britain, Bank of Scotland; Prance, 

Credit Lyonnais; Germany, Deutsche Bank- Dre», 
dner Bank; Spain, Credit Lyonnais; China aot 
Japan. Hong Kong A Shanghai Banking Corpora
tion; New York, Chase National Bank; First Na
tional Bank; Blair A Co.; Boston. National Shaw- 
mut Bank; Chicago Illinois Trust and Savings 
Bank San Francisco Irst National Bank

BOARD OF DIRECTORS:
John Cowan, Esq.
Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. Gibson, Esq. 

Thomas Patterson, Esq.
T. H. McMillan - - Cashier. 

BRANCHES.—Bright, Brooklin, Caledonia, Dub- | 
lia, Elnivale. Little Britain, Midland, New Ham
burg, Pefferlaw. Penetanguishene, Paisley, Pic
kering, Plattsville, Port Perry, Shakespeare, St. 
Clements, Sunderland. Tavistok. Tilsonhurg! 
Tiverton, Victoria Harbour. Wellesley Whitby 

Drafts on New York and Sterling* Exchange 
bought and sold. Deposits received and interest 
allowed. Collections solicited and promptly

D. COULSON,
General Manager.

President.

N.S. The Bank of Toronto. Toronto. 
24th October, 1906.

The Dominion
SAutomatic Elevator 

Wanted.
M Lowest Up-to. Date Figure.
Shaft already prepared.

Journal of Commerce,
182 at. Jamea Street.

;; o’ masonic t 
LONDC 

Capital Subecrib 
Total Assets, Sis 
T- H. PURDON, K.C

■

Correspondents at New York and in Canada—

•ttSS-MrS °LuZ*'- “• En*l-d-
I,
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I BANKS. THE CHARTERED BANKS.THE CHARTERED BANKS.THE CHARTERED BANKS.

The BANK OF OTTAWAJS BANK THE CANADIAN BANK 
OF COMMERCE.

Paid up Capital, - $10 000,000 
Rest,

HEAD OFFICE : TORONTO.

«rliament, 1861. 
,'TREAL.
.. .. $3,000,000 
.. .. 3,000,000

ECTORS.

Capital authorized 
Lapital paid-up..
Rest & Undivided Profits.. .. $3,059,274 

BOARD OF DIRECTORS.

$3.000,00»
$2,fiU,i)30

4.500.000
GEORGE HAY, President,

DAVID MACLAREN, Vice President. 
H. N. Bate,

H. K. Egan,
John Mather,

...........President.
,.Vice President, 
r. P. Cleghom,
>1. Fi C. Henahaw. 
tyre.
ral Manager.
ctor and Supt. of
er, Inspector.
. Campbell, Asst.

BOARD OF DIRECTORS. Hon. Gteorge Bryson, 
J. B. Eraser, 

Denis Murphy,

/
Hon. Geo. A. Cox, President.

Robt. Kilgour, Esq., Vice-Prea.

James Crathern, Esq. Frederic Nicholls, Esq 
J. W. Flavelle, Esq. ,Hou. Lyman M. Jones, 
Matthew Leggat, Esq. H. D. Warren, Esq. 
John Hoskin, K.C.,
LL.D.,

A. Kingman, Esq.

B. E. WALKER, General Manager.
ALEX. LAIRD, Asa’t. General Manager.

Branches ih Canada, the U.S. and 
England.

Montreal Office F. H. Matheweon. Manager. 
London, Eng., Office so Lombard St., E.C. 

S. Cameron Alexander, Manager.

George H. Perley, M.P.
George Burn, General Manager*

D. M. Finnie, Asst, Gen. Manager.
CHES:
HO—Continued, 
etown.

B. E. Walker, Esq. 
Hon. W. C. Edwards. U n ion Bern k

OF CANADA.
Inspectors : C. G. Pennock : W. Duthie. 

FIFTY-SIX OFFICES IN THE 
DOMINION OF CANADA.

Correspondenits in every l>anking town in 
Canada, and throughout the world. 

This Bank gives prompt attention to all 
banking business entrusted to it. 

CORRESPON DENCE IN VI TED.

ue
IVS Falls.

’bornas.
Bast End Branch.

ueen St. West Br. 
nto Junction: 
umias Street, 
lock Yards Branch.

/

DIVIDEND No. SO.
/

NOTICE is hereby given that a DIVI
DEND of THREE and ONE-HALF PER 
CENT, upon the paid-up Capital Stock 
of this Institution has been declared 
tor the Current Half-Year, and that the 
same will be payable at the Bank and 
its Branches, on and after SATURDAY, 
the FIRST DAY OF DECEMBER NEXT.

istock.:c.
ibaska.
>utimi.
rvillv & Riv. du 
niondville.

■It on.

:. James Street, 
atket and 
Harbor Branch.
. Henri Branch.
. Catherine St. Br 
aisonneuve Branch.

New York Agency i — 16 Exchange Place 
Wm. Gray ahd H. B. Walker, Agents.

This Bank transacts every description of Bank
ing Business, including the issue W Letters of 
Credit and Drafts on Foreign Countries, and 
will negotiate or receive for collection bills on 
any place where there is a bank or banker.

Traders Bank of Canada / r
Station. (incorporated by Act of Parliament, 1885.) 

CAPITAL AUTHORIZED ... .$3,000.000 
CAPITAL SUBSCRIBED . . . .$4.350,0011 
CAPITAL PAID-UP

IDE I RAXM-'ER BOOKS will be 
closed from the sixteenth to the 30th 
of November, both clays inclusive.

.$4,200,000
$1.250,000REST

BOARD OF DIRECTORS:
C. D. Warren, Esq............President.
Hon. J. R. Stratton...........Vice-President.

E. F. B. Johnston, Esq., K.C.
C. Kloepfer, Esq., M.P., Guelph.

C. S. Wilcox, Esq.. Hamilton.
W. J. Sheppard, Wanbaushene. 
HEAD OFFICE, TORONTO.

)c. By order of the Board,— Sovereign Bank
OF CANADA.

■’lavie Station. 
Fhorese de 
B'ainville, Que. 

riaviile.
X and /COLONIES, 
ank. Ltd., Ireland— 
Ltd. Australia and 
: of Australia, Ltd., 
d Bank of South

ts of the Dominion 
I at lowest rates ef 
er of Credit and 
su^d, available In

G. H. BALFOUR,
General Manager.

Incorporated by Dominion Parliament. H. S. STRATHY, 
J. A. M. ALLEY,

General Manager. 
...............Inspector.Quebec. Oct. 24th, 1H0G.73 BRANCHES IN CANADA BRANCHES:

Hepworth,
Ingersoll,
Ken
Kincardine,
Lakefleld,
Leamington,
Massey,
Newcastle,
North Bay,
Norwich,
Orillia,
Otterville,
Pais”
Port Hope,
Prescott.
Ridgetown,
Ripley,
Rockwood,
Rodney,
St. Mary’s,

Hamilton, East. Sault Ste. Marie 
Sarnia.

BANKERS:
Great Britain—-The National Bank of Scotland 
New York—The American Exchange Nat.7 Bank 
Montreal—The Quebec Bank.

Arthur,
Aylmer,
Ayton,
Beeton,
Blind River,
Bridgeburg.
Burlington,
Calgary,
Cargill,
Clifford,
Drayton,
Djtton.
East Toronto, 
Klmira,
Flora,
Rmbro, 
Fergus, 
Glenofoe,
Grand Valiev, 
Guelph. 
ttmil ton.

Schomberg, 
Springfield, 
Stoney Creek, 
Stratford, 
Strathroy, 
Sturgeon Falls 
Sudbury, 
Thamesford. 
Tilsonburg, 
Toronto,
Toronto,

Spadina. 
Toronto, Queen 

& Broadview. 
Toronto. Avenue 

Road.
Tottenham.
Waterdown
Webbwood
Windsor,
Winona,
Winnipeg
Woodstock.

Paid-up Capital. . . .$3.860,000
Reserve Fund and 

Undivided Profits 1,253,000
Total Assets
NEW YORK AGENCY:—25 PINE ST.

Exporters of Grain, Hay. Cat
tle, Butter, Cheese or other pro
ducts will find the Bank ready 
to facilitate thiir transactions.
Exchange on the United States 
Great Britain, the Continent & 
other points bought and sold.

Special Facilities for handling 
American Business.

Prompt Attention and best 
terms guaranteed.

Deposits of $1 00 RECEIVED.
Interest from date of deposit paid 4 times a year. 

NO TROUBLE “RED TAPE,” OR DELAY.

D. M. tiTE WART, General Manager.

’ORONTO. King &2 1,000,000
Sound, 

ey, Ont.101. /

i that a DICT
ENT. for the 
at the- rrfte or 
ANNUM, upon 
h:1 Bank, has 1

/

and that the 
e Bank and its 
Saturday, the THE STANDARD BANK OF CANADA. THE DOMINION BANKxt.
? will he closed 
Thirtieth days 
iclusive.
:ral meet-
he held at the 
nstitution on 
ny of January 
?n at Noon.

HEAD OFFICE, TORONTO, CANADA.

Capital Authorized,
Capital Paid-up,
Reserve Fund aud Undivided 

Profits, - v .

DIVIDEND No. 04.
$4,000,000
3,000,000NOTICE is hereby given that a divi

dend at the rate of TWELVE PER 
CENT. PER ANNUM upon the capital 
stock of this bank has been declared for 
1 lie QUARTER ending the 30th Novem
ber next, and that the same will be pay
able at the head office and branches on

3,839,000
DIRECTORS :

E. B OSLER, M.P. 
WILMOT D. MATTHEWS,

President.
Vice-President.

jSON,
pral Manager. A. W. A-USTIN, 

W. R. BROCK,
R. J CHRISTIE, 
TIMOTHY EATON,and after SATURDAY, THE 1st DAY 

OF DECEMBER NEXT. The transfer 
books will be closed from the 20th to 
the 30th November, both days inclusive. 

By order of the Board,

JAMES J. FOY, K.C., M.L.A.
ronto.

C. A. BOGERT, General Manager. /

The Dominion Savings Branches and Agencies throughout Canada 
and the United States.

Collections m^de and Remitted for promptly. 
Drafts bought and sold.
Commercial and Travellers’ Letters ol 

Credit issued, available in all parts of the 
World.

& Investment Society
masonic temple building,

LONDON, CANADA.
OapitaJ Subscribed................ $1,000,000.06
Total Assets, Slat Dec., 1900 2,272,000.83
T- H- PURDON, K.C., Pres. | NATH. MILLS, Mgr.

GEORGE P. SCHOLFIELD,
General Manager.levator

Toronto. Oct. 24th, 1906.
ite Figure.

A GENERAL BANKING BUSINESS 
TRANSACTES.

immerce,
t. James Street.
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BANK OF HAMILTON / THE ITHE QUEBEC BANK/
PAID-UP CAPITAL
RESERVE.................
TOTAL ASSETS .. 

Head Offl'e..

I 1,600,1»» 
2,600,000

26,000, W0

A IHEAD OFFICE ....................................... r _
_ Founded 1818. Incorporated * 1822~

Capital Authorized 
Capital Paid Up .
Rest ...................................

QUEBEC HEAD OFF]
HAMILTON. $3,000,000

$2,500,000
$1,150,000

8DIRECTORS:
HON. WM. GIBSON......................... . .President
J. TURNBULL............. Vice-President and Gen Mgr
VF™» A-. Birge, John Proctor, Geo. Rutherford, 

Hon. J. S. Hendrie, C. C. Dalton, Toronto.
H. M. Watson, A sat.-Gen.-Mgr., and Supt of 
ONTARIO. BRANCHES.
Alton, Grimsby,
Ancaater Hagersville, Owen

Hamilton— Palmerston,
Barton St. Br. port Elgin, 
Deering Br. Port Rowan,
Eaat End Br. Princeton,
W cat/ End Br. Ripley,

Jai-vii, Simcoe,
l.ialowel, Soutliampton,
Lucknow, Teeswater,
Midland, Toronto,
Milton, Toronto—
Milverton, College & Ossingt
Mitchell, Queen & Spadina,
Moorefield, 1 onge & Gould
Neustadt, Toronto June.
New Hamburg, Wingham.
Niagara Falls, Wroxeter.

/ Niagara Falls, S.
MANITOBA, ALBERTA, & SASKATCHEWAN. 

Abernethy, Sask. Hamiota, Man. Nantoii, Alta. 
Battleford, Sask. Holmfield, Man. Pilot Mound, Man 
Bradwardine, Ma Indian H’d, Sask. Roland, Man 
Brandon, Man. Kenton, Man. Saskatoon, S’k
Carberry, Man. Killarney, Man. Snowflake, Man.
Canevaie, Sask. La ltiviere, Man Stonewall, Man 
Brandon, Man. Manitou, Man. Swan Lake, Man
£*™anj Man- Mather, Man. Warman, Sask.. 
Caron, S»sk Melfort, Sask. Winkler, Man. 
Darllngford, Ma Miami, Man. Winnipeg, Man. 
Edmonton, Alta. Minnedoea, Man. Winnipeg—
Elm Creek, Man. Moose Jaw, Sask. Grain Exchange 
Francis, Sask. Morden, Man.
Oladatone, Man. Mortlach. Sask.
Forms i- “KITISH COLUMBIA.
(erme^ Kamloops, Salmon Arm, Vancouver 

Cedar Cove Br. ’
Correspondents in Great Britain 

Provincial Bank of England, Ltd.
Correspondent» in United States.—New York 

Hanover National Bank; Fourth National Bank 
Na'Hnr.m ',i erJ'ati,cir,i“ Trust Co-Buffalo, Marine 
sînk FirüaSik;7CI',k,ag0; Continental National 
ff?' National Bank—Detroit, Old Detroit

^^î'Æw^or^^tlUr^
Pittsburg, Mellon National Bark.

•Church Stree 
Queen NX est 

Transacts 
interest alk 
trom $1 upw 

Drafts issu i 
Canada and 

Sterling E> 
JA.MEi;

DIRECTORS:BANQUE D’HOCHELAGA. JOHN BREAKEY ..
JOHN T. ROSS ....

Gaspard Lemoine,
Vesey Boewell.
W. S. Paterson,
THOMAS McDGUGALL .......

BRANCHES:

........................... Preeident
•.................Vice-President

W. A. Marsh,
Thoe. McDougall,NOTICE OF DIVIDEND.Orangeville, 

Sound,
Beamsvllle, 
Berlin,
Blyth,
Brantford,
Do. East Bind 

Branch. 
Chesley,
Delhi,
Dundalk
Dundas,
Dunn ville, 
Ethel, 
Fordwich, 
Georgetown,

▲tw Gen. Manager
NOTICE is hereby given that a divi

dend of TWO PER CENT. (2 p.e.) equal 
to Eight per cent. (8 p.c. ) per annum, 
on the paid-up capital stock of this in
stitution, has been declared for the Quar
ter ending the 30th or November next, 
and that the

Quebec, St. Peter St. Pembroke, Ont.
Upper Town, Thorold, Ont.

-- „ St. Roch. Three Rivers, Que.
Montreal, Place Toronto, Ont.
d’Armes, Shawinigan Falls,

Do. St.Catherlne E Sturgeon Faite, Ont. 
Do. St. Henry, St. George, Beau ce, Q.
Ottawa, Ont. Victoriaville, Qué.
St.-Romuald, Ville Marie. Que.
Thetford Mines, Que. L'Epiphanie, Que. 
Black Lake,
Sub-agency,

Do.
Do.

L
will be payable at the 

Head Office of this Hank, or at its 
Branches, on and after the First Day of 
December next, to the Shareholders on 
record 4>n the 16th of November.

fleury J. Kavaud 
H. Gerin-Lajoie,/

— „ AGENTS:
London, England—Bank of Scotland. 

Bïuik1^ U S-A —New York State National

New°Y7Satnn<9aA BaAnk of the Republic. 
Norfr U-S-A-—Agente Bank of British
North America; Hanover National 

Paris. France—Credit Lyonnais.

Kavanagh

PROVING
7 Place d’/

Cable Address, “L

Bank.The Annual General Meeting of the 
Shareholders will take place at the Head 
Office of the Bank, in Montreal, on Wed
nesday, the i0th of ^December next, at

Imperial Bank of Canada. 
CAPITAL AUTHORIZED .. ..$.-,.000.00:1 
CAPITAL PAID-UP.
REST . .

Oo

• . . . 4.420.000 
■ • • . 4,420,000 DOMIIBy order of the Board, DIRECTORS:

„ D. R. WILKIE.................... PresidentWm n'FFRAY......................VicTprMidcnL
Wm. Ramsay, Elias Rogers,
James Kerr Osborne Charles Cockshutt, 

Peleg Howland. William Whyte
Cawthra Mulock. Hon. Richard Turner.

T> „ fi?AP OFFICE, TORONTO.
S- „ , WILKIE . ..General Manager, 
w ■ ■ Assist. General Manager.

B0,t0R™f4IN' ■'ROv'lNbE^p' «SSffiS
Bolton,Cobalt, Essex, Fergus. Fonthill, Galt, 

lJton, Ingersoll, Kenora, Listowel, London, 
Liakeard Niagara Falls, North Bay, r 
LA *""■ Rtdgeway, Sault Ste. Marie, 
WoodstS"68, Thomas' Toront°. Welland,

B™fC(/uebecN PR0VINCE OF QUEBEC—Mont-

BRANCHES IN PROVINCE OF MANITOBA— 
P°rta«e La Prairie, Winnipeg

BRANCHES IN PROVINCE OF SASKATCHEWAN 
—Balgonie, Broadview, North

BRANCHES in’ PROTINCE°OF ALRERTA-Re* 
Ca,gary' Edi~'

BRANCHES IN PROVINCE OF BRITISH COLÜM- 
5^"7Arrowh=ad, Cranbrook/ Golden, Nelson,

A»ntc ‘ 0iie'jTro“î Lake, Vancouver, Victoria, 
gents. London, Eng., Lloyds Bank Limited-

SAVINfN°rBANÎ?k tr tRe Manhattan Co.
A„ , „BANK—Highest current rate of ln- 
terest allowed on deposits from date of 
ing account and

ST1&
M. I. A. PREXDERGAST,

General Manager.
-The National .MUMIÎEJ

Shu
Southwark.. .
Canada..............
Kensington . .

New
Ottawa, The SS. Otti 

Montreal to J 
tilt y-two minut 

Passengers 
have a view c 

by daylij 
Bates of pass; 
SS. Canada . . 
SS. Dominion 

MODERAI 
SS. KENS1XGT

La Banque Nationale.
HEAD OFFICE. QUEBEC.

Capital Authorized...............$2,000.000.00
1.500.000.00 

600.000.00 
48,9201.06

LL Banking Business entrusted to our 
keeping receives the 
attention.A most careful

Capital paid up............
Rest....

Battleford,

Eastern Townships lank Undivided profits............

head office :

SHERBROOKE, QUE.
BOARD OF DIRECTORS:

Rl AUDETTE,
Hon. JUDGE A. ( HAUVEAU, - Vice-Pres. 

FIFTY-SEVEN Branches In CANADA Narcisse Rioux. Victor Ghateauvert, Naz. Fortier, 
____ _ J- B. Laliberte. Victor Lemieux.*.

Correspondents in all parts of the world

President.
W SS

W Only one elm 
ned (called sect 
able and ine.xpt 

Montreal to J 
London, $45 1 
steamer.

Third-class pa 
steamers at $27 
Great Britain ai 
neuf.

open.
compounded half-yearly.P. LAFRANCE, 

N. LAVOIE,
Manager.
Insp-ctor.

(V tit
Provincial Bank of Canada.

Head Offlee—Montreal, No. 7 Place d'Armaa. 
BOAR!) OF DIRECTORS.

°" Preeident'3™6’ MpiU,ilt'

M. G. B. Burland, induatrial 
Vice-President.

Hon. Louis Beaubien, Ex-Minister 
ture. Director.

“• H. Laporte, of the Arm 
Cie., Director.

s- cs:s.r£S,of the 6rm
g! ÿMeT^^ïïïni^»"-
M. A. S. Hamelin, Auditor.

r. . BRANCHES:Montreal:—<10 Rachel St.,
Cweley Store; 271 
Lome

Capital, - - 
Resenve, - »

WM. FARWELL, President.
JAS. MACKINNON, General Manager.

$3,000,000
1,600,000

BRANCHES:
Quebec: Plesslsville Amqul
XLowier Town) St-Francois du Baie St-Paul
f»t> Deschaillon» FoW”'

Montreal: Levis LTslet
(St-Jamee St.) St-Charles,BeIleMurray Bay 
St-Jean Montmagny Roberval
St-Hyacinthe Nicolet, Q. St-Casimir
Sherbrooke Ste-Anne de la St. Tite.
Coatlcook e Pocatlere 
St-ETvariflte Riviere-du-
Beaucevllle 
Ste-Marie,

Geauce

of Montreal, 

of Montreal,
$$$$$

of Agrical- 

Laporte, Martin êMONTREAL MERCHANTS AND 
MA N U FACTUREES.

Trote-Pis-
tolee

Ottawa, Ont. DOM] 
17 St. Sa

y Loup Stn. 
Fraservllle 
Rimouskl

'eüshe^e
Prompt attention given to collections. 
Correspondence respectfully solicited.

Awn ings, Tents, Tampanling, Flags, eito. 

THOS. SONNE,
193 < OMMI S&IONERS STREET.

Excell 
e Firacorner St. Hubert;

Berthiervme^QnSF^V^S 

:PS0. : ASt“lm|jhSartique; pT'S^S
P-O- ; Valleyfleld, P.Q. V'' Terrebo™*i

Suburban ai
ST. STEPHEN’S BANK.Carpet Beating.

THE CITY CARPET BEATING OO., 
Il HERMINE STREET.

For Sait
TaLZXZ CMe’f^^S
Hnntt0AlfEA P™)!lie; LachaP«lle. Vice-President.

b£!; Mom^i,de‘u' 01 the flra 

Hon. Lomer Gouin, Minister of Public Work» 
a"d Colonization of the Province.

Doctor A. A. Bernard and Hon. Jean Oiroeard, 
Legislative Councillor.

SAVINGS DEPARTMENT, 
lasne Special certificate of depodts” it a rat» 

of interest arising gradually to 4 per coat aaf 
nmnm, according to term».

Interest of 8 per cent, per snnum Mid m # 
poMts payable on demand.

Incorporated, 1830.
Formerly know 

On the line of the 
Ptcific ; fronting
on one aide with___
the Falls. Also two is
About 4* acres.

apply to the o

St. Stephen. N.B.
CAPITAL
RESERVE

$200,000
47,500

on tl
shel

FRANK TODD ..................... President.
J. F. GRANT.......................... Cashier.Dry Goods, Whofl^sale. 

ALPHONSE RACINE & COMPANY, 
340 and 342 ST. PAUL STREET.

AGENTS:
London-Meesra. Glynn, Mills, Currie * Co., 

New York—Bank of New York, N.B.A. Boston- 
National Shawmut Bank. Montreal—Bank of 
Montreal. St. John, N.B.—Bank of Montreal. 
Montreal 188Ued oh any branch of the Bank of

Koitor and Proprh 
JOURNAL OF ( 

MONTA

—
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THE CHARTERED BANKS.
0D BANKS.

THE HOME BANK / ■ i
ÏC BANK /

OF CANADA
HEAD OFFICE & TORONTO BRANCH: 

8 King- Street, W.
Church Street Branch: 78 Church Street. 
Queen W'est Branch : 522 Queen St., W.

Transacts a General Banking Business. 
Interest allowed on Savings Accounts 
trom $1 upwards.

Drafts issued on ail principal points in 
Canada and the United States.

Sterling Exchange Bought and Sold.
JAMES MASON, General Manager.

QUEBEC

CUTLERY
presentation goods

Caverhill, Learmont & Co.

>rporated 1822.
$3,000,000
$2,500,000
$1,150,000

>RS:
........................Preeident
..........Vice-President
W. A. Marsh, 

oc. McDougall,

Gen. Manager
[EES: 
mbroke, Ont. 
orold, Ont. 
ree Rivers, Que. 
ronto, Ont. 
awinigan Falls, 
irgeon Falls, Ont. 
George, Beauce, Q. 

îtoriaville, Que. 
le Marie, Que. 
Epiphanie, Que.

MONTREAL AND WINNIPEG-

Locks & Builders’ HardwareLegal Directory.

fleury J. Kavanagh, K.C. 
H. Gerin-Lajoie, K.C.

Paul Lacoste, LL.L. | 
Jules Mathieu, LL.B. '/

S:
of Scotland, 

fork State National

of the Republic, 
ote Bank of British 
National Bank, 
yonnais.

Kavanagh, Lajoie & Lacoste, We manufacture and carry jn stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office building 
private houses.

Write us for Catalogue,, 
prices and terms *

V 2—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Cable Address, “Laloi,” Bell Tel. Main 4800, 4801 : ,1

iof Canada.
ID .. , .$.-,.000,fiO:|
............... 4.420.000
.............. 4,420,000

• • • .. President.
•. .. Vice-President 
Elias Rogers,

Charles Cockshutt, 
William Whyte,

»n. Richard Turner. 
TORONTO.
. General Manager. 
General Manager.
. Chief Inspector.
CE OF ONTARIO.
'• Fonthill, Galt, Ham- 
istowe 1, London, New 
North B 

v, Sault 
is, Toronto, Wellandi

OF QUEBEC—Mont

re OF MANITOBA— 
rie, Winnipeg.
OF SASKATCHEWAN 
. North Battleford, 
Costhern.
1 OF ALBERTA—Re* 
Imonton, Strathcona,

OF BRITISH COLUM- 
ok, Golden, Nelson, 
Vancouver, Victoria. 
3yds Bank Limited; 
lanhattan Co. 
current rate of in- 

3 from date of 
ded half-yearly.

Oœan Steamships. s, or
DOMINION LINERS:

STEAMSHIPS.
-MUM'lilJAL TO LIVERPOOL. 

•Short Sea Passage.
/

The Gurney, Tilden Co. Ltd.Southwark. 
Canada.. . 
Kensington

Nov. 3 I 
Nov. 10 
Nov. 17

/

Ham i ItonThe Î5ÎS. Ottawa holds the record fromay, Ottawa, 
Ste. Marie, CanadaMontreal to Liverpool of seven days 

tilt y-two minutes.
Passengers embarking at 

have a view of the majestic St. Law
rence

1

Montreal

by daylight. 
Bates of passage. 
SS. Canada ........... A PIPE FITTER1st class, 2nd class 

$75.00 $42.50
70.00 40.00

MODERATE RATE SERVICE.
SS. KENSINGTON. SS. SOUTHWARK 

SS. OTTAWA.

In threading pipes, does 
day than any mechanic in other trades.

ISIS. Dominion hard, exhausting work inmore an average

Our Pipe Die Reduce^ The Labor One-Half.Only one class Cabin passengers ear
ned (called second-class) ; most comfort 
able and inexpensive.

Montreal to Liverpool—$42.50 to $45; 
London. $45 to $47.50, 
steamer.

Third-class
steamers at $27.50 to principal ports in 
Gnat Britain and low rates to 
nent.

open.

Get our die and you will find this statement is not exagerated.
of Canada.

: 7 Piece d’Anne»
SECTOBS.
italist, of Montreal.

Bel, of Montreal,

Minister of Africa!

i Laporte, Marti» t
the firm “Caraley,”

General Menacer. 
•nt-Manarer.

'HES:
corner 8t. Hubert; 

!71 Roy 8t., Ht. 
ce; Eastern Abat
te St., corner Panel, 
f. P-Q. ; Pierrertile, 
t. Guillaume, d’tfie 
■■ P-Q-; Terrebonne,

H. B. JHRDINE & COaccording to
/ •t /

HESPELER, ONT.passengers carried on all

/
Conti-

boiler shop
Stationary and Portable Boilers of all kinds. The Uaradi-m m w . Marme> 

and Mills in this section are nearly “ BIT ^

other Plate Work from this shop; while for well-drilling pUrpo8e6 ™
many toilers to Gem,any, Austria, India and Australia U So makL ^ stfik 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for a S* '
-Mills, and any desired work in Plate or Sheet Steel or Iron as well 
dueuons of Machine Shops, including Steam Engines and Z

DOMINION LINE,
17 St. Sacrament St., Montreal.

Excellent Site for 
■ First-class

Suburban and Summer Hotel
For Saie at VaudrèuH HoopNGS DEPARTMENT 

f Justice. President 
elle. Vice-President.
the firm ThibMdeU

of Public Works 
Province.

Ion. Jean Qiroeard, 

THE NT
deposits'* at a rate 
to 4 per cent, pm

Formerly known as Lothbiniere Point 
On the line of the Grand Trunk and Canadian 

«•cine ; fronting on the St. Lawrence ; clear stream 
on one side with shelter for Boats above and belew 
the Falls. Also two islands adjoining. Area in all 
About 4| acres.

APPLY TO THE OWNER,

Having a full outfit of machinery and tools, including Stea 
of long experience, it invites 
shop in Canada.

m Riveter, and
com pan son of the quality of its work,

men 
witih any

M. S. FOLEY,
Cditor and Proprietor

JOURNAL OF COMMERCE," 
MONTREAL

ARTHUR RRVANACH,
manager. H- FfllRBflfJK,

PROPRIETOR.annum raid m de

I
W 1
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AXLE CAPS, NUTS, COLLETS, RAILS, HANDLES,Hehry Green, û■ 1 «

Close Silver and 
Electro Plater

rs
-Gogig

f:
0853108521

Jill.
08511

|!pS[ i
BRITTAN1A CARRIAGE

FURNITURE WORKS,
'

E <A, -
08611A 08531

08541 IMi08551PRINCIP STRGBT,

BIRHINOHAn. - Eng.

/ f[
/

085710856108591 0858186010

LEGAL DIRECTORY. /]LEGAL DIRECTORY.LEGAL DIRECTORY.

NEW BRUNSWICK.ONTARIO—Continued.Price of Admission to this Directory is 
$10 per annum CAMPBELLTON .. .. F. H. McLaitchj 

SUSSEX
David MillsPORT ARTHUR

White 4 Alii so*J. C. Dalrympie 
PORT HOPE .... Chisholm A Chisholm 

H. A. Ward

PORT ELGIN

NEW YORK STATE.

KBW YORK CITY .... David T. Davis
(Counsellor and Attorney-at-Law.)

Davis, Symanes & Sohreiber

PORT HOPE
PRESCOTT.............F. J. French, K.C.

A. Weir

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod A Bentley 
CHARLOTTETOWN .. Morson A Duffy

SARNIA............
SHELBURNE 
SMITH’S FALLS,

John W. Douglas
/

LavelL Farrell & La veil 
ST. CATHARINES, E. A. Lancaster. M.P.
ST. THOMAS................. J. S. Robertson
STRA TFORD .. MacPherson & Davidson 
TRENTON .... MacLellan & MacLellan 

John J. Stephens

MANITOBA

W. A. Donald 
. James Heap

PILOT MOUND 
SELKIRK .. .ONTARIO.

/. Thompson & Hunt 
Miller & Blackhouse 
.. .. Geo. Denmark 

.......... R. L. Gosnell

ABNPRIOR .
AYLMER
BELLEVILLE

TEESWATER
THORNBURY
TILSONBURG

BRITISH COLUMBIA... ..T. H. Dyre 
Dowler A Sinclair 
.. Jas. R. Roaf

NEW WESTMINSTER A VANCOtfYB 
Martin, Weart A MoQuanis

BLENHEIM ....
BOWMANVILLE. . R. Russell Loscombe 
BRANTFORD .... Wilkes & Henderson
BROCKVILLE................. H. A. Stewart

A J. Reid

TORONTO 
VANKLEEK HILL, F. W. Thistlethwaite 
WATFORD .... Fitzgerald A Fitzgerald 
WELLAND 
WINDSOR . . Patterson, Murphy A Sale
WINGHAM............Dickinson A Holmes
WALKERTON 
WALKERTON

Ppe
/

Insula
NORTH-WEST TERRITORY.

CANNINGTON 
CARLETON PLACE.. .. Colin McIntosh 

Henry R. Bedford j 
. .. J. P. Telford 
.. .. J. C. Ross

.. L. Clarke Raymond
Lougheed A Bennett 

EDMONTON .. .. Harry H. Robertson. 
RED DEER. Alberta .. Geo. W. Greese

CALGARY
DESERONTO 
DURHAM ..

.. A. Collins 
Otto F. Klein

GANANOQUE ....
GODERICH............
HAMILTON.. Lees, Hobson A Stephens

. .Staunton A O’Heir

.. .. E. N. Lewis

HAMILTON
HAMILTON, QUEBEC.Gibson, Osborne, O’Reilly A Levy 

Thos. Wells
TORONTO. ONT.

INGERSOLL . .
KEMPTVILLE
LEAMINGTON.................W. T. Easton
LINDSAY .. . .McLaughlin & MeDiarmid 
LINDSAY ...
LTSTOWEL . .
LONDON.. ..
L’ORIGINAL.
MITCHELL
MOUNT FOREST.............W. C. Perry
MORRISBURG 
NEWMARKET .. ..Thos. J. Robertson 
NIAGARA FALLS
ORANGEVILLE............ W. J. L.McKay
OSHAWA ...
OWEN SOTTND.............A. D. Crensor
PETERBOROUGH .. .. Rotrer A Rennet

/
F. A. Baudry 

STANSTEAD .... Hon. M. F. Hackett 
SWeETSBURG............ F. X. A. Giroux

BUCKINGHAMT. K. Allan jones bros & Mackenzie,
Barristers & Solicitors,

Canada Permanent Chambers, Toronto)
Wm. Steers QUALirbeverlt’jonbs,

C. J. LEONARD.
CLARKSON JONES. 
GEO. A. MACKENZIE,

... H R. V orphy 
.. .. W. H. Baatmam 
..............J. Maxwell

NOVA SCOTIA.
English Agent : JOHN AP JONES,

99 Cannon 8t., London,
Commissioner for N. Y., Illinois and other States.

Townshend A RogersAMHERT
ANNAPOLIS ROYAL .. H. D. Rugglea 
BRIDGEWATER ..Jas. A. McLean, K.C.

.. Roscoe A Dunlop 
.. ..S. A. Chesley 

.. .. S. Maodonnell 
Burchell & McIntyre

YARMOUTH.............E. H. Armstrong
YARMOUTH . .. Sandford H. Pe’ton

Dent A Thompson

Geo. F. Bradfield
KENTVTLLE 
LUNENBURG 
PORT HOOD 
SYDNEY.. ..

Fred. W. Hill
acECHEN & MacCABE,

Barristers and Attorneys at Law,.. .. J. F. Grierson
Notaries Public, etc1

MacDONALD’S BLOCK, Sydney, 
CAPE BRETON, Nova Scotia. BîtymeiReal Estate and Commercial Le»

receive Special Attention
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ES.

WE MAKE
HIGH GRADE FAMILYVv\>v;1

/

Seming
Machines

08531

/

i -5

Fpr the Merchant’s Trade.&08611

r

Write us foi Prices and Terms. 
We can Interest you.

T

BauBearihc

ilte /08571
S. '

:

FOLEY & WILLIAMS M’F’G. CO.,m'skTORY. m/]

m -r-r.-tm Factory and General Office :miVICK. /

CHICAGO, ILLINOIS.r. H. McLatchy 
iVhite 4 Alii *o*

ISLAND.
/

Leod & Bentley 
M orson A Duffy For Solid System Cable Troughs.
A.

GENUINE! TRINIDADW. A. Donald 
.. Jamee He&y BITUMENMBIA.

/

t vANoamn 
,rt 4 MoQuarris

Pnepaned defined Bitumen
1 /

Insulating Compound for Joint Boxes, in Tins or 
=■ Kegs. ==

Guaranteed Highest Test.

LRITORY. In Various Grades.
heed 4 Bennett 
y H. Robert**, 
ieo. W. Greene

4T.
Special Cable Ltlaxes, Ozokerit, Geresine,

Cuts will be inserted as soon as received.

/ 8te.ENZIE,
tors,
bers, Toron to)

QUALITY ALWAYS RELIABLE. /verly’jonhs, 
r. LEONARD. LARGE STOCKS READY.

SAMPLES FREE.AP JONES, 
on St., London, 
i and other State».

W. H. KEYS,
Bitumen Dep’t, Hall End Works,

LONDON OFFICE: lOl LEADEN HALL STREET, B.C.

IE.
t Law,
îotaries Public, ®W* 
ydney,
)tia.

WEST BROMWICH. End.
;i*il Attention

Special Prices to Canadians under the New Tariff.
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Oldbüby
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WORKS
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-
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, Any* other ♦ Pattern • wot- shown • made

CTf

------------rtfcf S‘”' ’

Vheqwsl I“»»iug ... ,Wte.fcy «u-Uf-Mç

HwJwTObU» . ...- >. «lin. WûAwy, #lo. lung

Bell N‘iW ' •■^v ... SiBr?Sin. ^

«WheHtol» «S ' . !. H» ‘ , <1» ,

v* .■ z*. r •"-•■}
:™ - i^ss^-}

Ap«r
76 on-V j*r M.

..

70cwt.prrM. 

Mtwt.per M.

Description.

i '

mÊm. -i

.... :HHW

-j
•UvijK.,

Wanufachirers- of-eveçy‘description • of •
Bed 6 Blue Stable Floors Sc

TEBMnmALLiel>wHOS& Facings
O»«-«SS?.- ■^ssa&.

ÜtiWMOkteBS'

îi'
; - '

#--v /

>

*

rn

-.V. IE
ie.-J &

Special prices to cahadiatis uhder new Tariff.4

/

«t

I

\A

Me

3£
/

SI

British Cclum 
1917, 4M 
1941, 3 ]

Canada. 4 per 
8 per ce 
Debs., 1 

p.c.

Manitoba, 191

Sul RAILWAf
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Oct, 18.

SECURITIES. S. A. WEST
101 103 
103 105 
64 86

British Cclumbia, 1907, 6 p.c...................
1917, 4% p c.............................................
1941, 3 p.c..................................................

Canada. 4 per cent, loan, 1910 .. ..
8 per cent, loan, 1938 ..................
Debs., 1C09, 3% p.c.
2*4 p.c. loan, 1947 .

Manitoba, 1910, 5 p.c. ..

MANUFACTURER of
101*4 102*4 Petroleum 

Wall and 
Hanging 
Lamps, 
Lanterns, etc., 
and General 
Tin-Plate 
Worker.

96 4)8r 101'i 10214 
83 86 xd

103 105
V-

;

A Sia RAILWAY AND OTHER STOCKS

■Ü Quebec Province, 1906, 5 p.c.................
1919, 4*4 p.c..............
1912, 5

_
P 1 • .

l 102 104
105103

100 Atlantic & Nth. West. 5 p.c. gua.
1st M. Bonds .. .................................

10 Buffalo & Lake Huron, £10 shr..
5% p.c. bonds.................

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt.....................

Pacific. *100....................
Do. 5 p.c. bonds...........................
Do. 4 p.c. deb. 'stock .. ..
Do. 4 p.c. pref. stock.. .. 

Algoma 5 p.c. bonds ..

Sfi 121119
13*13

138136

Hip■ 187* 1871Canadian
110108

111 122
mM 106 108

119 121

Grand Trunk, Georgian Bav, &c 
1st M..............................................

FISHER STREET WORKS,
BIRMINGHAM, ENG

100 Grand Trunk of Canada ord. stock 
n.g. bds. 6 p.c. 26* 26*100

Ast pref. stock, 5 p.c. ..
2nd. pref. stock....................
3rd prof, stock.........................
5 p.c. perp. deb. stock .. 
4 p.c. perp.
Western sh

2nd 119 122100 ;i8j 119*
112 n2j
6" | /67J100 133 135100 deb. stock .. 

ares, 5 p.c. ..
109 111 xd100 Great

100 M. of Canada Stg. 1st M., 5 p.c. 
100 Montreal & Champlain 5 p.c. 1st

mtg. bonds...................................
Nor. of Canada, 4 p.c. deb. stock 

100 Quebec Cent., 5 p.c. 1st inc. bds.
T. G. & B., 4 p.c. bonds, 1st mtg. 

100 Well , Grey & Bruce, 7 p.c. bds.
1st mort..............................................

300 St. Law. & Ott. 4 p.c. bonds ....

130 132
102 104

106 108 /
101 103
103 105

//1)5 118
103 105

Municipal Loans.

100 City of Lind.. Ont. 1st prf. 5 p.c. 
100 City of Montreal, stag., 5 p.c. .. 
190 City of Ottawa, red. 1913, 4*4 p.c. 
100 City of Quebec, 6 p.c. red’m 1905

redeem. 1908, 6 p.c.................
redeem 1928, 4 p.c..................

109 City of Toronto, 4 p.c. 1922-28 ..
3% per cent. 1929 ..................
5 p.c. gen. con. deb., 1919-20
4 p.c. stg. bonds...................

100 City of Winnipeg deb. 1914, 5 p.c.
Deb. script., 1907. 6 p.c. ..

s-
’iôo" 102
101 105

* ios
101 103

h|||i| 102 104
93 95

108 110
99 101

100
107

103
109

Miscellaneous Companies.

100 Canada Company...............
l,hl Canada North-West Land Co............

m
35 39
120 130l'"> Hudson Bay 99 99* 59*!

gffS^-.SQUUR

Bank of British North America ..
Bank of Montreal....................
Canadian Bank of Commerce..I?*! 701 71J

" 262
•• «181 «181

:

»n- __ _____

I
I /W. F. Woodward M. Qreen

Woodward si Co.
Manufacturing Jewellers, Patentees, Etc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.'
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l'elegraptiic Address: “HELICAL, WEST BROMWICH.”

& Son’ IHE El BROMWICH SPRING CO, LID,
Plate and Sheet 
Glass Merchants 
and Importers.
Embossers, Revellers,
Sllverers Glaziers,
Leaded Lights, Bril
liant Cutters, Whole
sale Overmantel Ma
kers.

O. Haddleton
ü—i

H. F
NICK1

CONTRACTORS m 
THE WAR OFFICEI / am

c

i

ft
( I /

WORKS :

St. Peter's Place,
OFFICE :

St Martin’s Row
1 f

(B) iI I

I

England,BIRMINGHAM,
“RRONjMANUFACTURERS OF

Springs for Agricultural Implements, Springs 
and Spring Washers of every description.

PLEASANT STREET,

West Bromwich, ENGLAND.

Specialities:

All kinds of Mirrors for Silversmiths.
Special Prices to Canadian, under the New Tariff. 34, 3&ta

__ _

Contracto
(

Super I

Any ordinal 
" on rec/

1

jl,

/
/
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Leading 11 amufiuctitr<vs, Etc.
INVESTMENTS.

IflflLLIHM FORD BINDING CASES
Opportunities tor safe investments in 

Canada at 4 to 5 per cent, 
purulence invited.

Address: INTEREST,

..GUN MAKER..
Made of Extra heavy board, 

cloth covered.
These are very strong.
An odd line, to clear $5.00 

per dozen.

Correa-

jcM

P. 0. Box 576,
Montreal, Canada.

Well known as the Champion barrel borer, 
Borer of the Winning Guns at the great London 
Field Trial of 1875 and 1879. Borer and Maker of all 
the trial Guns for Kynoct perfect Cases. Challenged 
the world for boring in 1884.

W. Ford’s celebrated G 
through all gun dealers, 
order.

■ltiuair,T /

MORTON, PHILLIPS & Co.
Stationers, Blank Book Makers and 

j Printers.

115-117 Notre Dame St., West,
MONTREAL.

rt»jThe
Modern
Business Necessity

uns may be obtained 
Any kind of gun made to

CAPACITY 999.999.9S9
The famous Calculating Machine. Enthusiastically endorsed the 
world over. Rapid, accurate, simple, durable. Two models: ox- 
Idized copper finish, $5.00; oxidized silver finish, $10.00. prepaid in 
U. S. Write for Free Booklet and Special Offer. Agents wanted.
C. E. Locke Mfg. Co.

St. Mary’s Row. Birmingham, Eng.
174 Walnut St., Kensett, Iowa

HALL & RICE, Ltd.Telegraphic Address: “HARNESS, BIRMINGHAM,”

/West Bromwich,W. D. SMITH & CO■J The “ Typhoon ”

WELL BOTTOM CISTERN
WATER WASTE PREVENTER

Saddlery and Harness Manufacturers, 
For Home and Colonie’ Markets.

■AJINESS, Four-in-Hand„ Tandem, Pair, Brougham, Dog 
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and 
6 Span.

/

BADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every 
Stable Requisite. on

34 JOHN BRIGHT STREET.

Eng.Birmingham,
aSpecial Prices to Canadians under the New Tariff, 33 1-3 per 

cent, in favour of England.

Special Prices to Canadians under the New Tariff.
//
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H. FROST & CO., Limited,
NICKEL BRASS and M XLLEABLE IRONFOUNDERS,

Manufacturers of Every 
Description of

STIRRUPS,
SPURS,

i

BITS.
Harness Furnitobb 

and
General Buckles

HAMB8 
a Speciality.

Made In “Crown-All” Silver, “Frostier,”
“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED, 

NICKEL PLATED, TINNED, Etc., 
sob all Markets.

34, 35j»nd 36 Fieldgate, - WALSALL, England.
tipedel Prices to Oamdiaos under Ute New Tariff.

iprings
tion.

AND.

, Etc.

FOR QUALITY AND PURITY BUY
\SES

“Extra Granulated"ny board,
‘

And the other grades of Refined Sugars of the 
bid and reliable brand ofag

ar $5.00

5 & Co.
ikers and

t., West, /MANUFACTURED BY

Canada Sugar Defining Co, Limited, - MONTREAL.
Ltd. Contractors to His Maiesty’s 

Government. Established 1825.

ELISHA JEFFRIES
RN

& SON,VENTER

I
Bridge Street and

Lower Rushall Street,r
WALSALL-

England.
/

Super London Collar.

Any ordinary collar despatched 
'on receipt of order./

iriff.
/

Pleas© Address In Full.

* ItWWCS MB jBtNSORtiiCEipfKW
DEVOTED TO

/

Commerce, Finance, insurance, Rail
ways, Manufacturing, Mining- and 

Join* Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Canadian Subscribers..............$3 a year
British Subscribers 
American “
Single Copies. .. .
Extra

*1 Stg.
. .$3 a year 

25c each
. 20c “(5 to 50)

(60 to 100) .... 15c “ /
( 100 and over). 10c “

Editorial and Business Offices :
M. S. FOLEY,

132 ST. JAMES ST., MONTREAL. 
Editor, Publisher and Proprietor.

^■We do not undertake to return 
unused manuscripts.

COMMERCIAL SUMMARY.

Merchants, Manufacturers and other 
business men should bear in miird Uiat 
the "Journal of Commerce’’ will not ac
cept advertisements through any agents 
not specially in its employ. 
tion—extending too all parts of the Do
minion renders it the best advertising 
medium in Canada—equal to all others 
combined, while its rates do not include 
heavy commissions.

Its circule-

—Iron/ore has been discovered in New 
I trunswiek. /I

—The Lake Superior Corporation will 
spend about $1,000,000 m enlarging the 
power plant at the Michigan Soo.

—The total immigration to Canada for 
July and August was 35,369. There ar
rived through ocean ports 26,070 and 
from the United States 9,299. The ar
rivals for the same period last year were 
22.468, showing an increase of 12,901 for 
the same two months of the current year. 
This shows 57 per cent, of an increase, 
or 59 per çent. on the ocean arrivals, 
and 53 )>er cent, on those from the 
l mted States.

—It has been a reproach for a long 
time that the Department of Inland Re
venue has been inactive in the matter 
of prosecutions tor adulterating food 
products. A recent departmental bulle
tin showed that maple syrup and maple 
sugars collected in all parts of the coun
try had been greatly adulterated. Mr. 
Templeman has now placed the matter 
in the hands of the Department of Jus
tice to prosecute the guiltv parties.

7
/
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TO1Many Primers use /
/ Si

/

GITTINGS, HILLS s BOOTHBY'S F/

INKS With E 
.410, 2t

Perhaps YOU don’t!------Try them and you will !

WiThe Text and Ads. of many papers 
are printed with our A1

a

Dense Qut glack —Noven 
ing to son 
The list o 
Power $21 
$10(1.000; . 

000; Impel 
ago Bank 
Bank $33,0 
000.

Absolutely THE BEST 60 cts. BLACK. 
Testimonials from all who have used it./

/

12 Crane Courtt L leet SL 

LONDON, EG., Eng.

lower Works, Aston, Birmingham 

ENG.

•j

—Figure.- 
show that 
Prince Edv 
porting cla 
the past fli 
and August 
000. Takii 
last to Oc 
period of t

/

/

Canadians supplied 33J per cent, less than other countries.

—The Kootenay and Boundry, 13.C., ore shipments and 
smelter returns foy week ending Oct. 13, 1900, are as follow: 
—Boundry shipments 21,334 tons ; Rossland 3,362 ; Slocan- 
Kootenay 3,019; The Granby receipts Grand Forks, B.C., 13,- 
009 tons; Trail Smelter, Trail, B.C., 5,175; B.C. Cooper Co.’s 
Greenwood, B.C., 2,089; Dominion Cooper Co.’s Boundry 
Falls, B.C., 4.085; Hall Mines Smelter Nelson, B.C., 304;
Marysville, B.C., 000.

—Tile property owners of Prince Albert have granted a 
bonus of $25,000 to C.X.R. towards purchasing a site for a 
station and divisional point. —The N» 

approved tl 
three years 
provided wi 
General is i 
drawal of t 
ing of a co 
steamers m; 
sidy to be 1}

V

- The total of Winnipeg’s taxes to be collected this year is 
$1,909,421. Of that amount $1,441,813 is the result of the 
general municipal rate, as applied to the general assessment, 
while $467,007 forms the total taxes on special assessments, 
including the annual instalments on local improvements. The 
increase in the total taxes for 1900 over the total for 1905 
is $324,085.

/

—Our correspondent writes:—Brandon has organized a com
pany for the purpose of building a transfer railway which will 
connect all of the existing railroads operating at that point. 
This will give added trackage and warehouse facilities which 
has been a need there. The Brandon, Saskatchewan/and Hud
son’s Bay Railway, the Hill line, will have their tracks laid 
into Brandon by the 1st November and trains running. This 
gives Brandon a direct southern outlet.

/
—(Statistic 

of the natu 
1905. the v; 
that of anj 
of the gas j 
show that i 
the Geologic 
The number 
total of 8/56 
glass works,

— 1 he Welland. Opt., by-law granting $1,300 cash bonus, 
flee site and sewerage, etc., for the Supreme Heating Co. 
and Canada Forge Co., was carried by a large majority. 
Supreme Heating Co. will manufacture stoves, starting with 
about 150 skilled hands. The Canada Forge Co. will manu
facture steel and camp stool iron products, and start with 
about fifty hands.

The

/

—Branches of the Canadian Bank of Commerce have recently 
been opened at the following points:—Fort William, Out., Mr. 
A. F. Turner temporarily in charge; Kamsack, Sask., under 
the supervision of the Can ora manager; Kingston, Ont., Mr. 
H. F. D. Sewell temporarily in charge; Lashburn, Sask., un
der the supervision of the Lloydminster manager; Lindsay, 
Ont., Mr. C. M. Stork, temporarily in charge; Norwood, 
Man., Mr. W. H. Switzer temporarily in charge.

As a result of tlib observations of the commission sent by 
the Lancashire cotton spinners to examine the ''methods of 
cotton production in the Southern United States, a second 
commission, invested with larger powers, has sailed for New 
York. The commission is authorized to buy suitable land in 
the Southern States and to experiment in the growing of cot
ton on behalf of certain Lancashire spinners.

—Mr. L. 
agent, has r 
two valuable 
a hundred n 
iuin and pit 
been extract 
being worker 
graphite son 
is scattered i 
loose that tw 
without

25,—Ottawa Clearing House total for week ending Oct.
1906, $3,144,276; corresponding week last year $1,959,500.—- 
London Clearing House total for week ending Oct. 25, $1,175,- 
353.—Winnipeg dealing House total for week ending Oct. 
25, $15,308,961; corresponding week 1905, $9,704,142.—Toronto 
Bank Clearing total for week ending Oct. 25, $28,702,305; 1905, 
$18,259,532.—Montreal Clearing House total for week ending 
Oct. 25, $36,704,634; corresponding week last year $26,786,456.

—In the Empire Review, Sir C. Kinloch Cooke, discussing 
the Newfoundland modus vivendi, says federation with Can
ada’s the only way out of the difficulty. “The great Dominion 
if it cannot dictate to the Mother Country, is not likely to go 
down before the requirements of a foreign power, and a for
eign power is hardly likely to press humiliation on the great 
Dominion or invite Great Britain to do this unpleasant work.”

.
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TOWfiSEJ'iD & WItllllflJVIS, Birmingham, Eng.
SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN./

Y'S
/

With Detachable Butts and Safety Bolts. 
.410, 28 and 20 bore.

Central Fire, to use Bley's or other specified makes of Cartridge»

With Buckhom or Buffalo Horn Handle, Silver-mounted. Best make, 
Above stick guns are steel throughout, enamelled to imitate Malacca 
accurate.

.410 bore only, 
cane. Perfectly reliable and shoot

Z
Special Prices to Canadians under the New Tariff.

k
—November dividends in Canada will not be large, amount

ing to some $1,350,000, compared with $6,000,000 in October. 
The list of payments follow :—Twin City $270,000 ; Montreal 
Power $212,000; Montreal Street $i75,000; Detroit United 
$156,000; B. C. Packers $115,000; Consolidated Mines $115,- 
000; Imperial Bank $ 100.000; Toledo Railway $60,000; Hoehel- 
aga Bank $40,000; Richelieu and Ontario $39,000; Sovereign 
Bank $33,000; Banque Nationale $26,000; Quebec Railway $!),- 
000.

Mr. John Craig has been appointed receiver for the Im
perial Paper Mills and the Northern Sulphide Co., two large 
concerns being operated at Sturgeon Falls. The matter ia 
purely a commercial arrangement to admit of an amalgamation 
ol^the companies, which necessitates 
bond issues.

a re-arrangement of the 
\\ hen the amalgamation is completed the output 

of thte Imperial Mills, which is now 50 tons per day, will be 
doubled, and the output of the sulphide plant increased to 
70 tons per day. In the proceeding leading up to Mr. Craig’s
appointment, ^Ir. W. H. Blake represented the trustees and 
Messrs. C.
holders.

led SU
—Figures issued on Oct. 27 by the Department of Railways 

show that the Government railways, the Intercolonial and 
Prince Edward Island lines, are rapidly entering the self-sup-
porting class. The surplus on the Government railways for —At Toronto on Saturday last Judge Anglin granted
the past fiscal year was $56,899, but for the months of July order dismissing ’the action brought by "several of the share-
aud August the excess of receipts over expenditures was $160,- holders of the Farmers’ Bank against the president and pro-
000. Taking the increase in. earnings for the period from July yisional directors, on the ground that nine of the eleven plain-
last to October 15, it amounts to $383,000 over the same tiffs had assigned all their stock to W. J. Lindsay, one of the
period of the last fiscal year. provisional directors, and the fact that /two of the plaintiffs

made affidavit that they had given no instructions that the 
G. H. Watson, K.C., acting for the 

bank, presented the affidavit of General Manager Travers to 
the effect that the whole proceedings were a piece of spite, 
actuated and promoted by a man because he was not appointed 
solicitor of the bank.

Eng. A. Masten and Royce and Henderson the bond-

/

an

ments and 
3 as follow: 
i2 ; Slocan- 
i, B.C., 13,- 
looper Co.’s 
s Bound ry 
B.C., 364;

—The New' Zealand House of Representatives on Oct. 26 
approved the renewal of the San Francisco mail subsidy for 
three years, with the proviso that new steamships shall be 
provided within two years, in default of which the Postmaster- 
General is empowered to give six months’ notice of the with
drawal of the subsidy. The House also authorized the mak
ing of a contract for the Vancouver service, giving $3,000 to 
steamers making the trip in eighteen days, the maximum sub
sidy to be $100,000.

action should be taken.

/
/ —The cereal breakfast foods as a class, according to Dr. 

Charles Ü. Woods and Professor Harry B. Snyder in 
tin issued by the U.S. Department of Agriculture, 
dmarily free from adulteration. Various experiment station 
chemists and public analysts in States having pure-food laws 
have examined the brands on the market, as indeed they ex
amine all classes of food at frequent intervals, and found that 
as a

lized a com- 
Y which will 
that point. 

ilities which 
in/and Hud- 
tracks laid 

ining. This

a bulle-
/are or-

—Statistics prepared by the Washington Geological Survey 
of the natural gas industry show' that in the calendar year 
1995, the value of natural gas produced and sold, exceeded 

any previous year by $3,066,099. 
of the gas produced and sold was $41,562,855 The statistics 
show that 2.139 persons, firms and corporations reported to 
the Geological Survey their use of natural gas during 1905. 
The number of domestic consumers supplied was 779,638. A 
total of 8/569 establishments, including iron mills, steel works, 
glass works, brick plants, etc., made use of natural

that of The total value general rule they were made from good, sound grain 
without admixture of harmful substances. Some may be
made from coarse milling products, such as wheat middlings, 
and some doubtless contain molasses, glucose, or other similar 
materials which do not appear in the manufacturer’s descrip
tion, but which are not injurious*.

ave recently 
u, Out., Mr. 
iask., under 
i, Ont., Mr.
, Sask., un
ir; Lindsay, 

Norwood,

gas.
—The following Canadian patents have been recently grant

ed through the agency of Messrs. Marion and Marion, Patent 
Attorneys, Montreal. Que., and Washington, D.C. 
formation on the subject will be supplied free of charge by ap
plying to the above-named firm:—Messrs. O’Leary and Coonan, 
Montreal, Que., electric switches; Joseph O. Lalonde, Montreal, 
Que., counter sales check book; Richard L. My res, Winnipeg, 
Man., fence; William Krautli, Owen Sound, Ont., cattle guard;’ 
John Lysnes, Fort William. Ont., lath holding apparatus; 
Joseph Savage, Kingsey Falls, Que., wire stretcher; 
Reynolds and Bedard. Montreal, Que., briquette press; Herbert 
F. Boyce, North Battleford, Sask.. hat pin; William Webster, 
Winnipeg, Man., inhaler for administering anaesthetics.

Mr. L. O. Armstrong, C.P.R. colonization and industrial 
agent, has returned from the Laurentians with a report that 
two valuable discoveries of minerals have been made within 
a hundred miles of Montreal One is extensive finds of 
ium and pitch-blende, the mineral from which radium 
be™ extracted, in association with the mica mines that

Any in-

uran-g Oct. 25,
$1,959,500.— 
. 25, $1,175,- 
ending Oct. 
12.—Toronto 
02,305; 1905, 
week ending 

$26,786,456.

has
are

being worked in that region, and the other a large deposit of 

giaphite some three miles from the railway. The graphite 
is scattered in the form of out-crop in such profusion and so 
loose that two men can easily pick up two tons of ore in a day 
without reverting to blasting.

j
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TERRY’S PATENT SPRING EXERCISERS,
Developers, Chest Expanders, Grips, &c., &c.

HUNDREDS OF UNSOLICITED TESTIMONIALS

TERRY’S GRIP
Finger, Hand, Wrist, and Arm Exerciser. <2

BRUYS FwfBS
m! t Retail

Pi'lees
Retail
Prices.ALL-STEEL SPRING 

EXERCISERS.
bring of beet steel only,

_ with wooden handle

And J
Jr

Nar No. 0.0.3.0.1.2.3.
. 31- 

pet Pair.
it the 

Medical 81-
Frhwa^wLr.DbP.

ayfiaaroi*.,*-^
Sft:

HBtiF?.:: :: &8S:

per Pair. 

Nom.

TERRY’S PATENT Per Pair. 
APPLIED FOR

This is a splendid gripr and a good profitable 
selling line.

No. 4..
3/8

per Pair. IIr

ÔCan be obtained from 
all dealer•, or 
direct from—

H. TERRY A SONS, Xfa 
BEDD1TCH.

Hundreds 
of Testi-

I
SEED FOR PRICKS, .SA MP LES, TERMS. ALSO 0'1'HEfi GOODS.

Herbert Terry & Sons, Redd itch, Eng. Good Agents 
wanted for 

Canada
Good A-ents 

wanted for 
Canada

—J a pa 
between 
tion ires 
treaty w 
sparkling 
soap are 
from Jaj 
although 
tors of C 
on goods 
origin. ] 
July 12 L 
refunded, 
tion to e:

ESTABLltiH/ED U55CABLES “ NOVELTY, REDDITCH.”

? 7

—The city civic by-law closing up retail places at 7 o'clock on 
two evenings each week haS been quashed. The by-law having 
been adopted by the city, some retailers took the matted into 
court, a»d Mr. Justice Archibald gave judgment against it.

—The Parliamentary Secretary for the Colonial Office, Wins
ton S. Churchill, when questioned in the House of Commons last 
week on the subject of the recent Anglo-American agreement 
in regard to the Newfoundland fisheries, said that the GoVern- 
ment of Newfoundland had, naturally, been consulted before 
any negotiations were begun and was fully informed of their 
progress at each stage. The British Government, however, the 
Secretary added, was not so fortunate as to obtain the con
currence of Newfoundland in the provisional agreement, which 
the circumstances rendered necessary. Pressed for informa
tion as to whether it was not usual in matters of this kind to 
co-operate with the Colonial Governments concerned, Mr. 
Churchill said that the question ought to be put to the Foreign 
Secretary, as an interpretation of imperial treaties was involv
ed.

—Canadian municipalities will lie interested in a recent ic- 
port from/ Mr. P. B./ MacXamara, Canadian agent at Man
chester, in which lie describes the latest road material which is 
claimed to have solved the dust problem. 
taafalt, and is really a cheap artificial asphalt, 
of about 12 per cent, of tar or pitch, powdered limestone, pow
dered furnace slag, and an alkaline solution, all mixed in pro
per proportions and heated in a vacuum to over 300 degrees 
Fahrenheit. Its cost for a. road surface is only 8 cents per 
square yard, while a complete road can be made entirely of 
this material for 75 cents per yard. It is dustless in dry and 
free from slipperiness in wet weather., not affected by heat or 
frost, and, while resilient, is rigid under heavy traffic.

It is known as 
It consists
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—Evidence to show that the Rhine and Moselle Insurance
Company and the llelvetia-Swiss Fire Insurance Company are 
without any property in California on which collections of 
judgments can be made, and that the former company haa 
transacted practically no business in the State since 1902, was 
introduced in a hearing brought in Judge Troutt’s court at San 
Francisco by the Western Sugar Refinery Co. 
weeks ago the plaintiff company secured judgment against the 
Rhine and Moselle for $16,000 and the subsequent proceedings 
were begun to determine the possibilities of collection. Tes
timony was introduced to show that in 1902 the Rhine and

discontinued business in Cali-

During September England exported $46,685,875 gold, $24,-
Never before810,000 <>f which came to the United States. 

such a How of the precious metal taken place from England, 
/ and only once has the movement to tl^e United States been 

exceeded. The maximum monthly gold export to us from Eng-
/About two

Inland in the panic year 1893 was $27.115,535, in August. 
the Bryan campaign of 1896 the maximum movement was only 
$19,261,165, in September, and in the war scare of 1898 the 
heaviest monthly movement Was $19,342,950, in March, both far

Besides Svpteml>er drain by the

I

Moselle Company practically 
forma, transferring 95 per cent, of its ri»ks to the Helvetia-below September’s total.

United htales. Russia drew $7.403.090 gold from J^ngland. 
Egypt $3 500.000, British India $2,014,500 and other countries 
of the wo: l.l $9.163.000. Thus a new record was established 
in the h story of Great Britain’s gold exports, and the Bank 
of England’s action is further explained.

Swiss Fire Insurance Company. It was also negatively proved 
that neither company is possessed of property in the State on 
which judgments could be collected.

/The annual bankruptcy return of the British Board of 
Trade shows that during last year in England and Wales 
there were 8,603 bankruptcies, a decrease of 28 on the year 
preceding. The estimated loss to creditors was £7,665,088, 
a decrease of £1,706.612 as compared with 1904. The num
ber of failures of women in 1905 was 496, as compared w|th 
487 in 19Ô4. The trades in which the greatest number of 
failures occurred were drapers and haberdashers 42; milliners 
and dressmakers, 40; grocers 40; public inns and hotel keep
ers 35, and lodging-house keepers 31. The number of ap
plications for discharge dealt with during the year was 800, 
being an increase of 75 compared with the number in 1904. 
The total kvbilities under receiving orders and administration 
orders were estimated at £5,915,367. or £1,045.969 less than 
in 1904. To enforce unsatisfied orders, 226,882 judgment sum
monses have been issued since 1883, and 102,391 orders of com
mitment have been made, but only 249 executions and 3,981 
committals to prison resulted from these proceedings.
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S.’vw insurance laws a fleeting 80,000 policyholders were 
officially adopted Oct. 24 by the Supreme Lodge Knights of 
Pythias.
the maximum policy from $3,000 to $5,000. 
the age limit at which members can be insured from 50 to 
60 years. The creation of a new fifth class of insurance. 
This class involves a complete change from the old fraternal

18./The features of these laws are:—An increase in
An increase in

congress to the American experience table with interest at 3y2 
There will be an annualper cent.

dividend policy, returning to the member at the end of each 
year all over and above the cost of 'carrying the risk and ex
pense of management. All policies under the new system be
come incontestable after three years. Privilege is given to 
policyholders in the fourth class to transfer into the new

accounting, an annual

fifth class, taking the same amount without new medical 
examination.
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J. & R. OLDFIELDIS9
I /

Manufacturers of
ip Ship, Railway and Hand Lanterns.[«reiser.

Retail
TVloe*.

Speciality :
OPTICAL and PHOTOGRAPHIC 

LAMPS.
i_______ :
imaii

lv\ é

No.
0.0.3.

81-
per Fair.

No. 4. 
3/6

per Fair.

Warwick St.,Bordesley, 
BIRMINGHAM, England.

>rofilable.
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3d Agents 
inted for 
Canada

—.Japan, under the commercial treaty recently negotiated 
between that country and Canada, is entitled to “favoured na
tion treatment. ”

tained that the affidavits they have signed 
fciiipei visor Machine made 
the case.

cover the
an affidavit which will be used in 

On behalf of the officials, William Nelson Crom
well declared that individual agents and others friendly to the 
company had sent out the marked ballots without 
the company.

That being so, the benefits of Canada’s 
treaty with France must he extendto Japan. At present 
sparkling and non-sparkling wines, prunes, nuts, and Castile 
soap are admitted from France at lower rates of duty than 
from Japan. The reduced duties will now apply to Japan, 
although the importations are very small. Canadian collec
tors of Customs are asked not to charge any higher duties 
on goods of Japanese origin than on similai goods of French 
origin. In the case of any excess duties being collected since 
July 12 last, when the treaty went into force, they are to be 
refunded. Next session there will be the necessary legisla
tion to Extend the treaty.

Office, Wins- 
Cominons last 
an agreement 
t the GoVern- 
isuited before 
rmed of their 
, however, the 
itain the con
venient. which 
for informa- 

f this kind to 
cerned, Mr. 
o the Foreign 
?s was involv-

expensv to

Spencer, Task and Co., New York, issued an interesting cir
cular on the bond situation in the U S. which points out the 
reasons for the present low level of values. The circular 
states. In order that the layman may understand the rea
sons for the comparatively low prices at which bonds are 
selling, it Is to amiss to briefly point out that a« one of the 
lesults of the San Francisco catastrophe, manv insurance 
panies, in order to meet their obligations, found 
to realize quickly

vom
it necessary

their holdings. Then, again, the demand 
tor money in all lines of business has been

—T. Marshall Ostrom, who has been the Managing Direc
tor of the Monarch Life Insurance Co. since its inception, has 
resigned, and has sent the following communication to the 
Insurance Commission, which holds all the stock that had 
been issued to him by the acting Vice-President, Dr. Graham, 
w hich action caused so much comment before the commission : 
—“I desire to advise yqu that since testifying before your 
commission 1 have arranged with the Executive of the Mon
arch Life Assurance Co. to retire from the said company, 
and have so retired. I have also arranged jtvith the company 
that the stdek filed with you, and which was issued to me, 
shall be handed back to the Hon. Robert Rogers, Chairman 
of the Executive ; and I have also arranged with the said 
company to surrender and have surrendered all contracts of 
every nature or kind made by me with the said company, 
and authorize to be delivered to the said Hon. Robert Rogers 
or his appointee all papers, documents, etc., filed by me with 
the said commission, and also all the said stock certificates and 
contract or contracts, and for so doing this will be your au
thority.” Mr. Ostrom has in addition to the foregoing al
lowed the company the right to use his copyrighted insurance 
plans.

on

, very great, and
emporar.ly, at least, a larger amount of capital that would 

naturally be absorbed through the purchase of bonds under 
normal conditions, has been attracted to other channels, 
railroad circles alone the demand for 
g<mt, to keep pace with the traffic 
money could not be readily raised through the sale of bonds, 
as ruling prices were far below intrinsic Values, hence they 
had to authorize temporary loans. It is proper to point out 
that the expenditure of these moneys will have the effect of 
giving additional strength to many bond issues now ranking 
as junior lines, and the equities resulting from the imp; 
ments and extensions/should be reflected by jiigher prices with 
the restoration of normal money conditions.”
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This is one of the freaks of the/ day. 
insurance 
aminets.

In earlier yeans life 
was transacted without either agents or medical ex- 
Ur. Cluness, medical examiner of the Pacific Mutual 

not until the year 1820 that thereLife, says that it was
either agent or medical examiner

was
connected with life insur- 

Lven twenty years later it was the custom in England 
for the president, secretary and board of directors to sert 

—Distr.ct Attorney Jerome has decided, to take a hand in the themselves around a ta,ble at stated houre of the dav for the
war between the life insurance companies and the Policyhold- purpose of inspecting voluntary -applicants. Their eligibility
els’ Committees to elect their respective tickets on December as insurable, was determined in,aceordanee with

He will begin an inquiry this week to determine if the ments as to their health and habits, supplemented by corrobor-
. oercion charges against the Mutual Life warrant presentation ative testimony when deemed necessary (of course the officers
to the Grand Jury. Mr. Jerome has notified several territorial and board of dirctors found out as much about the vitality ot
managers of the company who, it is alleged, have been forced applicants as medical examiners would) Now a Universal
out by the Mutual Life because they refused to devote their Life Insurance Co. is projected in St Louis says the Anieri
time to the interests of the administration ticket, that they can Exchange Review, which will continue medical examina-
will be examined. Hamilton Odell, as referee, decided Saturday tions but will dispense with agents. So the party wan tine life
that Vice-Pres. Buckner and Kingsley and Treas. Randolph of insurance in these days when its advantages are better under-
the New York Life could not be examined at this stage” on stood would ask to be shown to the medical examiner’s room
the, International Committee’s charges that they were privy in order to be accepted. The’Universal Life will be a stock
to the sending out of “mutilated” ballots and of the furnishing company. The conundrum about the project is whether it is
to agents of the company’s confidential information in the form designed simply to substitute the broker
of policy numbers. Referee Odell decided that the three 
officials could not be examined at present because they main-

ance.
/i.sh Board of 
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PHŒNIXThe Standard Assurance Co. /

LAWASSURANCE COT., Ltd.OF EDINBURGH.
Established 1 82©.

HEAD OFFICE FOR CANADA,
IN VESTED FUNDS.................. v. ••
INVESTMENTS UNDER CANADIAN 
REVENUE .............................................

OF LONDON, ENG

MONTREAL.
.............. $55,401,612.00
............. 17,000,000.00
.............. 7,128,581.00

Canadien Bran**Established In 1781
Established in 1804

Assets e
Fire risks Ac 
every descnj 
able property

BRANCH
No. 164 St. James St,. / 

MONTREAL, P.Q.
(WorldWide Policies.)

Apply for full particulars, D. M. McGOUN, Manager. PATERSON <£ SON, Agents want* 
CanAgents for the Domini*WM. H. CLARK KENNEDY, Secretary.

City Agents :
E. A. Whitehead & Co. English Dept. 
A. Simard French Dept.
S. Mondou,
E. Lamontagne.

/W1

1

|

W INSURANCE CO.
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THE CANADA LIFE PAID policyholders 
or their representatives in 1905 $3,272,000, 
against similar payments of $4 954,000, by 
the twenty one other Canadian Companies.

aUtaiim**.

i <!/
Canadian Head Office, • MONTREAL.

Assurance Co., of London, Eng.
INCOME AND FUNDS 1905.

$48,560,000
NORTHERN R. tiZILSON-SMITH

Financial Agent
Government, Municipal and Railway 

Securities bought and sold. First class 
Securities suitable for Trust Funds al
ways on hand. Trust Estates managed. 

GUARDIAN BUILDING

160 St. James St. - MONTREAL

v Capital and Accumulated Funds,
|£A Annual Revenue from Fire and Life Premiums and from Interest on
I5I Invested Funds..................................................................................
fy Deposited with Dominion Government for security of policy-holders

$8 150,000 
$328,258

Head OfficesLondon and Aberdeen.
Branch Office for Canaan, .montrent. 88 Notre Dame 8t. West,

manager for anada: BbBBHT W. TYHE.

MARINELIFE
Established 1865

Q. Ross Robertson & Sons,
FIRETHE CANADIAN JOURNAL OF COMMERCE.

/MONTREAL, NOVEMBER 2, 1906. Generd Insurance Agents and Brokers.
Telephone Main 1277 

Private Office. Main 2822
Bell Telephone Bldg., Montreal. 

P. O. Box U»4.
Tboi'till I’LES.S EXTRAVAGANCE IN 0001) 

TIMES.
niture, better pianos and so on; the young men must 
be trained, not to useful mechanical trades, but to the 
learned professions by which our multitudes of profess
ors are also maintained in a manner conformable to

The period of prosperity through which Canada has 
been passing for some years hack and still enjoys has 
led in too many cases to a degree of extravagancy in liv
ing that should make many people pause and, perhaps, 
consider what the effect may be should comparative re
verses again, however remote, overtake the country as 
in former periods of its business career. Luxury is 
rampant, especially in our cities, where people of every 
class are vying with one another, not concerning what 
they shall eat or drink—not as to the necessaries of 
life-—but how they must be housed, wherewithal they 
shall be clothed, how they may display themselves in 
public or give costly entertainments to their friends 
and acquaintances. All this is doubtless commendable 
enough where the family income is equal to the calls 
upon it. and it is all the better for business, as our 
cousins across the border contend in discussing the sub
ject. The farmer, the manufacturer, the importer, the 
artisan and wage-earners generally are all benefitted by 
the luxuries which are deemed inseparable from what is, 
termed “respectable living in our prosperous cities ”
The family that must have a house, the rent of which 
is double that of ten years ago, while the income is pro
bably only thirty per cent, more, is giving, or has given, 
employment to brickmakers, carpenters, and mechanics 
of various kinds—must have better carpets, better fur- money jn circulation of course.

/theii; dignity.
All this makes for business, too. Anybody who per

ambulates one of the fashionable thoroughfares of any 
of our large cities of an afternoon and observes the well- 
made dresses, hats and footwear of the young people 
of both sexes can scarcely help considering what a vast 
amount of money it takes to pay for it all One does 
not see an ill-dressed person among them : a beggar
would he an anomaly on our streets, for norje in Can
ada hut the idle and lazy need want lor bread, and that 
well-buttered too. Every novelty in extravagance finds 
people eager to possess. The bicycle of a few years ago 
—which everybody old enough to ride must have, and 
did have ; the automobile of to-day ; the expensive furs 
which, for the sake of display, are worn even in hot 
weather ; the fast horses and other things not less rapid, 
together with other various luxuries which recall to 
those few who read history nowadays the manners of 
Imperial Rome—all tend to show xvhat an extravagant 
age we live in, how prosperous the people of such a 
country must he to possess so much—or, perhaps, how 
indifferent they must feel as to the future. It puts
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Six Months Gain.
IN THE FIRST SIX MONTHS OF 1906(FOUNDED 1825.)

LAW UNION & CROWN Mutual Reserve Life Insurance Co.
GEO. D. ELBRIDGK» 

Vice-President.
.. $4],690.43

............$ 71,645.63-
............ 113,342.0»
.............. 66.000,000.00

FREDERICKA. BtmNHAM,0f New York,
Gained in Surplus, ..............................

Surplus, December 31, 1905/................../ .
Surplus. June 30, 1900,
Paid to Policyholders

INSURANCE COnPANY,
(OF LONDON.)

S24.000.000Assets exceed,
Fire risks accepted on most 
every description of insur
able property.

Agents wanted throughout 
Canada.

Canadian Head Office ; over
The exhibit of first year’s expenses submitted by the Company to the Le

gislative Investigating Committee shows the lowest ratio of expense to ex
pense margin of all companies doing a general business.

Capable Men, with or without experience, can secure the very best agency 
contracts. Address Agency Department. Industrial Agents, address Provident 
Department, Mutual Reserve Building. 305, 307, 309 Broadway, New York.

112 St. James St., MONTREAL. 
J. E. E. DICKSON, Manager.

There are, to be sure, occasional remonstrances to be
with those who can afford it, who are already, them
selves and their families, insured against possible re
verses of fortune.

heard on the part of heads of families, but paten- 
J'amilias on this side of the water has lost much of his 
whilom sway.—“Surely,” interposes tile lady of the 
house, who has climbed the social ladder with him—
-Surely you do not want me to go out looking like a ^he MOYAL COMMISSION OX LIFE ASSURANCE, 
dowdy; why, look at Mrs. So-and-so; see the fine big 
house the Blanks moved into last week—and I’m told

/
/

It would be interesting to ascertain what it costs the 
they arc going to have a new carriage—and your salary country to investigate the affairs and cross-examine 
might to lie as much as his”—and so on, with the usual 
catalogue of cajoling persuasives. That the times, how- 

prosperous, do not always warrant the display, is 
known to a few behind the scenes. Occasionally a dip 
in stock speculations may prolong the career; it is 
oftener the other way, Perhaps a covert loan is made,

the managemement of the various life assurance com
panies summoned to appear before the Royal Commis
sion on life insurance during a large proportion of the 
present year. The labour is no light one, yet it cannot 
he said that the appointees failed to devote their ener
gies earnestly to the task. To he sure they have the 
argus eyes of the press upon them ever eager for some 
lapse or incident th4t might be available for “copy.” 
Even their very appearances from day to day were 
conned minutely—their wise looks, their attitudes—• 
their features—their prototypes in fiction and history— 
their interpolations few and far between—all tended to 
give them that rigidity of posture which many people 
assume when sitting i'or/ their photographs. If they 
were all as wise as they looked, then the Government 
could not have made a better choice. Indeed they were 
remarked as being too grave, that is, in a city where so 
many of our judges are chosen from a volatile people,

ever

aiul/in the long run disaster comes.
It is.very rarely that people have the courage to 

make any attempt towards retrenchment when once 
they enter upon luxurious livitig. 
much more difficult with the man of family than with 
the bachelor, for he who has “given hostages to for
tuné” cannot escape so readily to “fresh fields and pas
tures new,” and take his penates along.

This is, as a rule,

Many of the instances of misconduct and peculation 
exposed from time to time are not due to gaming, hut 
rather to that extravagance of living in which more peo
ple thim ever would seem to indulge—the result doubt
less of the many examples which are displayed in tiim/s
of unwontefl prosperity, times of which prudent people on the life insurance experts, whom it was their duty
lake advantage to lay something bv in the savings hank to question and cross-examine while in Montreal,
or the life insurance company for A rainy day. The Court of Appeals chamber, in which they labour-

It has been well said that there is bu^ one surd way ed—with its severe attempts at ornate decoration and
in which money can be made to grow in the hands of its imitation subtropical woodwork—did not tend to
the people, namely by savings. The great wealth of prolong the stay of; the few visitors of both sexes who
many millionaires is the result of savings, and mostly put in an appearance occasionally in the afternoons,
of the savings of one or two generations. There is no The provision for the scribes was not all that could be ,
mystery about the creation of capital, and all wealth is
crystallized labour. However fast wealth is produced, tion and answer o^- comment escaped them,
ami however high wages may be, only that portion that this fact that must be attributed the reports in the

saved and laid by becomes capital. Few possess the press, no
acumen and foresight which render enterprise success- ing how well it was done, especially where much repeti-
f 'll- If a people are without capital,' it is because ow- tion, had to be discarded.

and they consequently did not in any degree impose up-

desired, and much of what was said in the way of qfies-
lt is to

two of which agrjeedv Indeed, 'it was surpris-]s

The Commissioners again devoted Tuesday, Wednes-ing in a great degree to circumstances already alluded 
I", and they and their fathers have hitherto found the day and Thursday of last week to the affairs of the 
temptation to spend, greater than the inducements to gun Life, whose investments in the United States and,
save. The matter is in their own hands. The waste in their accounting in the books of the Company occupied
excessive drink and supporting trades unions, or in care
less marketing, in housekeeping and in cooking is most 
deplorable.

a considerable time. A few heavy investments in Can
adian traction enterprises were also overhauled, but in 
no particular did the Company confess to any opera
tions inconsistent with its own views upon the whaleIt is needless to say that our brief suggestions are 

not intended so much for wage-earners as for that question.
, middle class in all our cities who vie in luxurious habits much traction investments they would doubtless have

Had the Government been advised of so

/
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: F, cliosen further, in addition to the expert real estate, 
accounting and legal elements on the Board.
John Langmuir does not know about real estate and 
kindred investments is little worth knowing.

It is evident that the emoluments of the managers 
and other officers are not neglected, but some of them

larger ones have for years past maintained a staff of 
these functionaries, men chosen for their experience, 
their fitness and ability to perform their duties—chosen

What

without any regard to their political stripe.—It is gen
erally conceded by experienced bankers that misde
meanours in hanks are.next to an impossibility without 
collusion, and yet we have the case of an unaided de
falcation in one of our most conservative banks, which 
became known but a few weeks ago, to dispel all pre
conceived notions on the subject. This plot was de
vised by the officer’s possessing himself of a partly used 
portable cheque-book, which the owner left occasionally 
at the bank, and which was accessible to the erring 
teller, whose visits, few and far between, to its recep
tacle attracted no attention where a large staff 
busy, each With his own work.

ho shall inspect the inspectors ?’’ y questioned a 
writer on the subject, himself a banker, after the 
collapse 
called

are men of an ability that calls for as much as their 
companies can afford to pay. it is not always the am
ount of the salary, but the earning power of the receiver 
that should lie considered—that is. where the business 
can allord it. M r.Ji. Macaulay’s salary has been in
creased more or less during a period of thirty years, 
until it has reached $10,000 a year; I be salary of Mr. 
1 . It. Macaulay, nearly as long with the Company, is 
now about $10.000. As flic family connection owns 
about one quarter of the stock, the totaj income is 
greatly in excess of these figures.
Treasurer's historic namesake

was
The Secretarv- 

was the recipient at one 
time of a cheque for a sum equal to $100,000.

of a bank whose shareholders were 
upon under the Double Liability clause 

Let any one imagine an/ in
spector undertaking to investigate the affairs of 
°f our great banks with their numerous branches or

The remainder of the week was d(/voted by the Com
missioners to an investigation of the I loyal Victoria 
Li je Assurance Co., one of our younger stock compan
ies whose bands are clean.

not long ago.
anyWe make separate refer- 

this company in another column. It is not per
haps too presumptuous to remark here that when the
once to

agencies—to determine the value of their assets. Our 
banking system, we
different to that of the 1 Anted States, where there 
no branches, and inspections therefore quite 
task.

are thankful to say, is altogetherIIova I A ictoria has attained the age of the Sun Life the 
emoluments of the General Manager, Mr. David Burke, 
who won bis spurs during his many years with the Xe\v 
York Life in Canada, may attain to the amplitude of 
that enjoyed by the veteran General Manager of the

are
an easy

But there is no evidence that bank shareholders de
sire the interference of Government officers in the 
management of their business.
which has long been held, is the improbability of ap
pointments being made solely on the ground of com
petency ; as already mentioned in these columns, it 
would be very difficult for any Government to avoid 
making selections from among their own political 
friends.

11, however, it should be decured expedient at any 
time to introduce the principle of Governmental bank 
inspection, which is very doubtful, the best plan, as we 
have before pointed out, would be to give to the Gov
ernment the power to inspect any bank at its'discretion. 
Possessing such authority, it would be open to dissatis
fied shareholders or creditors to apply to the Govern
ment and demand an inspection, and if sufficient 
grounds were stated, an officer of the Finance Depart
ment might be designated to make the necessary in
quiries. Such inspection has long Wen the practice in 
respect of the Montreal City and District Savings Bank, 
'and one or two Maritime institutions, 
doubtless officers on the permarient staff at Ottatva 
who were quite competent to perform such duties. Such 
special investigation, however, would be open to the 
objection that it might arouse suspicion in the minds 
°t the public, and prejudice the reputation of the bank 
being visited, for it would be almost certain to leak out 
that it was being inspected. In the case of the Ontario 
Bank, to be sure, it would not matter, for until the ac
cidental discovery which led to the disclosure there was 
no suspicion, no knowledge, outside the bucolic General 
Manager and his conniving assistance of any tampering 
with or manipulation of the returns. And it could only 
be through accident or the betrayal of some knowing 
official that a shareholders or creditor would have his *

The investigators assembled in Ottawa on Wed
nesday to take up some of the threads necessarily re
linquished in Toronto.

Sun.
A strong objection,

B/AXK IXSBI’CTIOX.

The question of governmental bank inspection has 
been yliseussed pretty thoroughly from time to time ac
cording as occasion has arisen akin to that of the On
tario Bank lately, only to be relegated to the lumbhr 
room alter the lapse of a few months, when people have 
learnt, lmw almost impracticable, how useless it must
prove. Any person who gives the subject a little 
thought cannot tail to perceive, apart from the great 
expense, what a heavy task should be imposed upon a 
stall ol Government inspectors authorized to analyze 
the a Hairs ol a bank, even one of moderate size, and 
how impossible it to prepare the necessary series 
ol reports cotemporaneously in order to avoid

were
any pos

sible mutual assistance that might come to be required.
However practicable such a scheme might have been 

2u or even to

There are

years ago, the magnitude of the hank
ing business of the country now with its ramifications 
far and near could scarcely fail to pipivc more than 
equal to the powers of the most competent and indus
trious experts. Many persons are acquainted with the 
length ol time it takes to examine into and prepare an 
analysis of even a single mercantile concern whose’ 
affairs are being examined or in the hands of an ac
countant. The country is also aware what a burden
some task is imposed upon the Government inspectors 
of insurance.

Each bank has, of course, its own inspector, and the

. (XstàX jj

W,T"',‘ *■1
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1903-04.1905-06. 1904-05.Bales of 500 lbs. each. 
United Kingdom—- 

Stock Oct. 1 (begin’g of year) 
Deliveries during year...............

suspicion so aroused as to warrant him in asking for 
governmental interference. Few shareholders would 
have the temerity to enter upon such a proceeding be
fore it was too late to serve any good purpose. Better 
make a salutory example of the deliberate transgressor.

ed a staff of 
r experience, 
ities—chosen 
.—It is gen- 
that misde- 

iility without 
unaided de

banks, which 
ispel all pre
plot was de- 
a partly used 
; occasionally 

the erring 
to its recep- 
c staff was

z
40.000

3,034.000
256,000 57,000

3,771,000 3,819,000

3,074.000 
3.017 000 •

4,027,000 3.876,000 
3,774,000 3,620,01)0

Total supply for year .. 
Total consumption for year.. )

57.000253.000 250,000Stock Oct. 1 (end of year)..
COTTON STATISTICS.

Continent —
Stock Oct. 1 (begin'g of year) 
Deliveries during year...............

446.000
5.017.000

Ellison's annual review of the "world’s cotton trade, 
issued in Liverpool on ;thc 24th ult., reaches lis in time 
for this week. The purchases in bales of about 500 
pounds in weight each, by European mills, for the last 
and two preceding years were :—

021.000 315,000
5,187,000 5.454.000

5.403.000
5,148,00»

5.808.000 5,769,000 
5,252,000 5,148,000

Total supply for year . . 
Vonsumption during year

315.000556,000 -621,000IStock Oct. 1 (end of year) ../

Europe.United Kingdom.Oct. 1 to Sept. 30. 
1905-1900.

Takings by spinners (bales) . . 
Takings in pounds..............................
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The totals for the whole of Europe are as follows (in 
bales of 500 lbs.) :— I3,832,000 5.437,000

1.885,398.000 2.593,435.000 /
1905-06. 1904-05. 1903-04.

877,000 372.000 486-OnO
Deliveries during the year.. .. 8,958,000 9,273,000 8,051.000

All Europe. 
Stock October 1 . .

1904-1995.

3,774.000 5.600,000
1,909.396,000 2,727,137.000

Takings by spinners (bales) .. 
Takings in pounds.............................. //

9.835,000 9.645,000 8.537.000 
9.026,000 8,768,000 8,165.000

Total supply . . . 
Total consumption1903-1904.

Takings by spinners (bales) ..
Takings in pounds. .

The /takings by Europe last season were a little less 
than in the previous similar period, but greatly in ex- 

of earlier years. In Great Britain the takings of 
cotton by the mills, as stated in ordinary bales, ex
hibits a gain of 58,000 bales, but the absorption by 
Continental spinners for the same period fell off 163,- 
000 bales. The whole of Europe aggregate takings 
show a decrease of 105,000 bales as compared with the 
previous season, but the excess over 1903-04 is seen to 
be 971,000 bales. The bales given in the above table 
arc the average weights of thé various growths con
tained in the foregoing for 1905-06, as cabled to the 
\. V. Chronicle, are as follows :—American 487 lbs.: 
Egyptian 725 lbs. ; East India 400 lbs. ; Brazilian 266 
lh<; Smyr/ia 400 lbs.; and \Ye/st Indian, etc., 236 lbs. 
In 1904-05 the weights were : American, 490 lbs. ; Egyp
tian 727 lbs.; East Indian 400 lbs.; Brazilian 235 lbs.; 
Smyrna 400 lbs., and West Indian, etc., 245 lbs.

While takings in the aggregate, as stated in ordinary 
bales, decreased tp a moderate extent, the result as 
given in bales of 500 lbs. average net weight discloses 
a greater falling off, in which Great Britain as well as 
the Continent shared. Consumption, however, has 
further increased, and consequently stocks of raw ma
terial held by the mills at the close of the season, al
though of greater volume than usual, record a decline 
from a year ago. The mills of Great Britain show a 
gain in consumption over 1904-05 of 154,000 bales of 
500 lbs. average net weight, or 2,962 bales per week, 
and on the Continent consumption increased 104,000 
bales, or 2,000 bales per week, making a total augmen
tation for Europe of 258,000 bales, or 4,962 bales of 
500 lbs. average net weight per week. The relations 
existing between different years in takings, consump
tion and stocks, all reduced to bales of 500 lbs. each, 
are as follow :—

/

3,028,000 5.270.000
. .. 1,517,113.000 2,508,530.000 809,000 877.000 .372,000Stock Oct. 1 (end of year) ..

/

Thus while the stock of cotton at the mills on Octo
ber 1 was slightly below the amount carried over in 
1905, it is largely in excess of any earlier years.

The average weekly constimption, in bales of 500 
lbs., was :

(■holders de
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mt to avoid 
in political

cess

1905-06. 1904-05. 1903.04.
72,577 69,615 58,019

1111.000 99,000 99,100
Great Britain . . 
Continent...............

173.577 168,615 157.019Total
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The above cover only Great Britain and the Con
tinent. The world's consumption, including data for 
the United States, India, Japan, Canada, Mexico, etc.,

/

is shown below. For the United States the annual crop
report of September set forth the results, an increase in 
consumption during the season. In India (he cotton
manufacturing establishments have apparently used 
more cotton during the past season. Bringing together 
the results for Europe, India, the United States, Japan, 
Canada, etc., the table practically covers the world, or 
that part of it from which any reliable data are obtain
able. Below are given these returns for twelve con
secutive years, all bales being «reduced to the uniform 
weight of 500 lbs. : I

U.K.
. .. 3),250,000 4,030,000 2,743,000
. .. 3,276.000 4,160,090 2,572.000
. .. 3,224,000 4,368,000 2.73S.0 IO
. . . 3,432.000 4,628,000 2.962.000
. .. 3,519,000 4,784,000 3.553,030
. .. 3,334,000 4,576,000 3,856,000
. .. 3,269,000 4,576,000 3,727.090
. .. 3,253,000 4,836.000 4.037,000
. .. 3,185,000 5.148.000 4,015,000
. .. 3,017.000 5.148.000 3,909.000
. .. 3,620,000 5,148.000 4,310.00 )
. .. 3,771,000 5,252.0110 4,726,000

U.S. Total. 
11,543,000 
11,60.-1.000 
11.880.000 
12,888,000 
14.015.000 
13.773.000 
13.416,000 
14,415,00» 
14.478.000 
14.311,000 
15,542.000 
16.299,000

Europe.

1894- 95. . . .
1895- 96. .. .
1896- 97. .. .
1897- 08. .. .
1898- 99. .. .
1899- 00. . . .
1900- 91. . . .
1901- 2..............
1902- 03. .. .
1903- 04. .. .
1904- 05. .. .
1905- 06. .. .
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r- According to the above, tJie world's consumption 
to 16,299,000 bales of 500 lbs. /each in 1905-00, 
gain of 157,000 bales over 1904-05, and exhibits 
cess of 1,988,000 bales over 1905-04.

1 he cotton goods trade of Great Britain has been 
' satisfactory, almost all countries having taken larger 

supplies of goods thari even in 1904-05/, and the aggre
gate shipments to all quarters exceed anything hereto
fore recorded.
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Mr. George Hague, formerly genera] manager of the 

Merchants Bank, continues his "Practical Treatise
an ex

on
Banking” in the October issue of the “Bankers’ Maga
zine.” In that portion relating to the Character of 
the Reserve, he proceeds as follows :

It is to the credit of Canadian financiers and bankers 
that they have always maintained that gold is the only 
proper basis for a monetary system, refusing to be 
drawn away by the plausible arguments, at one time so 
general in the United States, in favour of a double 
standard.

Mr. Ellison’s annual review also estimates that 
Europe, the /United States, etc., will in 1906-07 re
quire for consumption 14,854,000 bales of 484.1 lbs. /

- average weight, making 14,381,000 bales of 500 lbs. 
each, against 14,529,000 bales of 484.3 lbs.

And whatever may have been the case in the 
early days of settlement, it is certain that for 
than sixty years past the single standard of gold as legal 
tender has been resolutely maintained. The only time 
when specie payments were ever suspended in anv of 
the British Provinces

average
weight equalling 14,072,000 bales of 500 lbs. each in , 
1905-06.

more

The amount required from America is 
placed at 12,154,000 bales, 1,400/100 hales arc required 
from 1 ndia, 850,000 bales from Egypt and 450,000 bales 
from other sources of supply, 
dicate that he is of the opinion that consumption in 
Europe and tor the United States, Canada, etc., will be 
about 5119,000 bales of 500 lbs. each greater than 
season just closed. The estimate of 
consumption in detail is as follows:

was when the country was in a 
state of civil war—in 18371This would seem to in-

But about forty years ago—or immediately after Con
federation—a strenuous attempt was made to introduce 
a Government currency which would operate somewhat 
as that ot the Bank of England does in England, 
these Government notes were to be legal tender, except 
at the Government Treasury. There they were to be 
redeemable, on demand, in gold, 
it was intended to/ abolish bank-note circulation alto
gether.
ously resisted this; and after a controversy extending 
over several sessions of Parliament, a compromise was 
finally agreed to, by the terms of which the banks re
tained the right to issue notes to the extent of their 
capital. An act was passed authorizing the issue of 
Government notes, but only of small denominations, for 
general circulation ; and also of notes of large denomi
nations for use between' banks in settlement of claims 
against each other. Both alike were to be redeemable 
in gold. The final basis, therefore, in the country 
still to be gold.

In connection with this an important clause was in
troduced; into the Banking Act, which ensured that the 
banks, at all times, should hold large amounts of these 
Government notes. The clauseAvas this, that whatever 
amount each bank might hold from tjmc to ti/ne, as a 
cash reserve, at least 40 per cent, thereof should consist 
ol Government notes. Being then under obligation to 
hold such large amounts, it became a matter of vital 
importance to the banks that this currency should 
fail to be redeemable in gold on demand. When, there
fore, the Dominion Note Act was passed, the bankers 
of the day, in conference with the Government, pressed 
strenuously for a broad foundation of actual gold, to be 
always available in the Treasury, and that Government 
bonds, duly authorized by Parliament, should be held 
for the balance. These ideas were acquiesced in by the 
Government, and on this foundation the legal-tender 
notes of Canada have ever since rested. It is import- / 
ant to note that there has never been an occasion in 
which the Treasury failed to respond instantly to any 
demand for gold made upon it. The basis, it will be 
perceived, is analogous to that of the Bank of England. 
That Bank is popularly supposed to hold actual coin 
against every note passing over the counter of its issue 
department. But this is a fallacy. The Bank is

in the 
requirements and

Actual. 
1005-00. 1904-05. 
Kales. Bales.

Estimated. 
1006-07.

Actual.
Under this measure

The majority of the banks, however, strenu-American . . . 
East Indian 
Egyptian . . 
Sundries..............

12,154.000 
1.400.01)0 

850.000 
450,01,0

11,007.000 11.708.000
1,288,000 872,000

815.000 821,000
450,000 199.000

total requirements ..
Average weight..........................
Requirement hales, 500 lbs.

1 4.854. OIK) 
484.1 

14,381.0(10

14,520.000 13.000,000
484.3 

14,072.000 Z13,528.000
405.2

I hose figures are not intended to be estimates of the 
yield in various countries, Mr. Ellison confining himself 
to indicating the extent which each source of supply 
will be called upon to contribute to the season’s con- 
sump! ive requirements. He is of opinion that 14,854,- 
000 bales of ordinary weight will be necessary to leave 
mill stocks unchanged.

The number oEspindles in Europe. America and India 
during ,190(1 has also been estimated, as below, with the 
figures for previous years:

1006.

i
was

/

Spindles. I Ml. 1904. 1909.

4/reat Britain .. 5U.60U.0U0 48,500.000 47,500,000 47,000.010 
Continent.............135,500,000 35,050,000 34,000,003 34,300,000
1 . S.
East Indies .. .

never
. . .. 24.781.000 24,073,000 23,214,000 22,240,000

5,250,000 5,200,000 5,100,0005,200,000

• • •• 115.481.000 112.823,000 11(1514,000 108,040,000Total ..I

Ibis, as the Chronicle remarks, shows an increase in 
the spinning power'of the world of 2,658,000 spindles, 
to which all except India contribute.

Control of the Mallory Steamship Line has been sold to 
Charles W. JMorse. 
millions of dollars.
tically all the stock of the company. The Mallory Line runs 
between New lork and Brunswick, fia., Key West, Tampa 
Ha., and Galveston, Tex.

The deal involves between eight and nine 
The new interests have acquired prac-

1’ au-
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SERVES. This, however, does not, as a rule call for what may be 
called large amounts, that is, in proportion to the total 
reserves of the bank.

thorized to issue notes against the large amount of Gov
ernment bonds which represent its own capital. Thus, 
Bank of England notes, like tLose of the Government

anager of the 
1 Treatise on 
ankers’ Maga- 
Character of

A third is, that long and traditional habits with Can
adian bankers have led them to value gold as the final 
foundation of all their transactions, and to keep as 
much of it as they can with convenience and under com
pliance with the law. It may be truthfully said, that in 
spite of the great convenience of legal-tender notes in 
practice, there is not a Canadian banker but would feel 

satisfaction in carrying ^old in his vaults to re
present the whole of the cash reserve. Another reason 
(rather a remote one in practice) why the banks keep 
a certain supply of gold, is that on flie rare occasion, 
that a “run" takes place on any of them, nothing will 
satisfy demands as effectually as gold. Indeed, it has 
been known more than once, in the experience of both 
sides of the Atlantic, that the mere piling up of gold on 
the counter in sight of all and sundry who came, has 
been sufficient to stop a “run” altogether. Fifty thou
sand dollars is the merest fraction/of the reserve of 
most of our hanks, but fifty thousand dollars in gold 
coins, piled up on the counter in front of a paying tel
ler will generally satisfy all but the most nervous ap
plicants. V hen the people see so much gold they are 
ashamed to ask for it.

But now, granting/that the cash reserves of the bank 
must, of necessity, consist partly of legal-tender notes, 
and assuming that twenty-five per cent, of liabilities 
may be considered a normal amount, why should not 
a bank keep the whole of this percentage in Govern
ment notes and gold? 
banks do this is known to all who examine their state
ments to the Government, 
equally well known that the sum total of what the banks 
call their available reserves is, 
twenty-five per cent., and is more frequently as much 
as fifty per cent.

A critic, however, may say, that as the liabilities of 
the bank arc all payable in legal tender or gold, why 
not keep this twenty-five per cent, at any rate in this 
solid shape? Demands are daily made on the banks by 
other banks, and it is certain such demands cannot be

of Canada, rest partly upon a strictly-defined amount 
of Government bonds, and partly upon gold. It should 
be noted further, that the Dominion Note Act strictly 
limits the amount of notes that may be issued against 
Government securities, and ordains that for any excess 
beyond this amount dollar for dollar shall be held in 
actual gold coin.

Thus, we arrive at the mode in which the banks of
All their in-
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Canada deal with their cash reserve, 
stincts as bankers and all the traditions that influence
them, would lead them to keep their cash reserves wholly 
in gold coin, and to make their clearing house settle
ments in that medium. This they actually did until 
the Dominion Note Act was passed. But as the law of 
their organization binds them to keep at least forty 
per cent, in Government notes, and this under heavy 
penalties, they do, as a matter of fact, keep more. 
I low much more is left to their own discretion and

?ly after Con- 
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Notes of large denominations are, ofconvenience.
course, much more convenient to handle than the bags
of gold they were formerly accustomed to carry about. 
And being well convinced that these notes are perfect
ly safe, long experience having proved that gold can be 
had for them whenever wanted, the banks have settled 
down intd a general practice of keeping much larger 
amounts of such notes than they are bound to do.

There are, however, two drawbacks, 
easier to steal and to hide such notes than it is to steal 
gold. Gold is so heavy that it is practically impossible 
for a thief to carry it away. A theft of bags of gold 
has never occurred in the experience of banks of Can
ada, although it has been known that bars of specie 
have been stolen in transmission across the Atlantic and 
the Continent. The second drawback arises from the fact 
that all engraved notes can be imitated and forged; a 
very practical danger, as experience has proved. In 
view of both these possibilities, the Government, after 
consultation with the officers of banks, have adopted 
special precautions in the matter, making it almost im
possible for the large notes to be used in any way ex
cept between banks, and thus practically useless to a 
thief or embezzler. As to the smaller ones, as none 
can be issued above four dollars, it is not worth while 
to attempt to counterfeit them.

The banks, it will be observed, under this system are 
under no obligation to keep gold at çjl. Every de
mand made upon them can lie satisfied with legal-tender 
notes. But as a matter of fact all the banks do Jceep 
a portion of their cash in gold, as may be seen by the 
returns made to the Government

h
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i
satisfied by tender of balances due from banks abroad 
or by call loans. Why then not keep in the vavdt the 
kind of material which can be used on the spot ? , This 
is a very reasonable question, to which every banker is 
bound to give reasonable consideration, with a view to 
satisfying not only himself but the banking community 
and the public generally. For, in any country, none 
are sd much interested as bankers in tho; stability of 
banks as a whole. But this is more particularly the 
case in Canada, where, under the operation of the “re
demption fund.” all the banks are practieallv guaran
tors of each other’s notes. No persons watch the re
turns of the reserves of the banks with so much care 
as bankers do. But with far zmore care do prudent 
bankers watch the fluctuations in their

There has
never been any issue of these returns in which 
any bank reported that it carried no gold. 
Now, for this course there have been seven;] reasons. 
The first is, that they are sometimes asked for gold by 
customers who are travelling, or who have a use for 
gold, at times, in the transaction of business. These 
demands, however, are always very slight. Another 
reason for keeping gold is that in certain conditions of 
exchange with Great Britain and also with the United 
States it is the most profitable medium of remittance.

own reserves.
The amount and the percentage of his available re
sources is a matter of daily consideration and examina
tion by every banker. And just as the amount of the 
reserves is so considered, so is their character. If any 
banker had concluded, as the fruit of reasoning and ex-

m
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centre, 
of their <

perienee, that it was necessary to keep the whole per- très. Now, in London, for one or two generations
contage pf his reserves in gold and Government notes, back, the balance-sheet of every bank has contained
he would undoubtedly do it. tint practical experience amongst its assets this significant item, “loans fit call,”
—and that extended bver a long period and through the significance being that this item was invariably in-
varied circumstances—has convinced most bankers that eluded as a part of the cash reserve of the bank and not
the rci|uircmonts of safety can be fully met by keeping amongst its loans or investments. Cash on hand, in
considerable sums deposited, at credit, with banking Bank of England or at call; this form, slightly varied

as it may be, but the same in substance, has appeared 
in every London bank statement for fifty years. And 

ers keep so much of their cash in the hands of their the fact that it has continued and is in full force to this
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'filmsagent-, in one or more great financial centres, 
it is, as has been observed, that English country bank-

Lomlon agents, while these agents, in their turn, keep day, is proof that i/t has worked satisfactorily. , 
a large part of their cash in the vaults of the Bank of The same conditions that have prevailed in London 
England. The same principle obtains in the require- have also arisen, and had influence, in New York,
ments of the Cnited States banking law-, which, /rigid Money can he loaned there with a large margin of
gs they are, as to the total amount, allow considerable security and with an assurance of beifig returned on dé
portions ut such reserves to bo .deposited with banks in mand, to a class of borrowers of high standing. It has

/ been so for a sufficiently long term cf years to enablelarge centres.
Now, in considering the application of this general the system t<J be tested. And as it has yielded similar 

principle to Canadian hanks, let it be noticed that the 
requirements of their business call for them all to have 
accounts with hankers in at least two fitVandial centres—

satisfactory results, the hanks have steadily followed 
the course pursued in London and placed money out on 
call, repayable on demand, with a large margin of se-

/

New York and London; and in some eases with Boston curity, taking for it whatever rate mav he current at 
also. Without such arrangements they could not meet the time. And long experience, in every variety of cir- 
the requirements of their customers, nor make the col
lections required in the course of business. The trade 
between Canada and the United States is, as we all 
know, of immense magnitude; but it is not so well un
derstood that this immense trade is all represented by 
banking transactions of equal magnitude. Now, New 
York is the financial centre of the American Contin-

/

eumstanees, even in sharp crises, has proved to bankers 
that they can do this with assurance of receiving it 
when wanted. The bankers of Canada well know the
importance of having their ordinary reserves at abso
lute command; and if at any time any events had tran
spired which cast a shade of uncertainty over this fund
amental requirement, it would have been discontinued 
beyond doubt. There are, however, call loans put out 
in smaller centres of finance than New York or Lon
don. In fact, wherever there is a stock exchange, of 
sufficient magnitude to give rise to large daily trans

mit, and all these transactions finally rentre there.
Money Mows to New York and flows out from New 
York in large sums (only a small part, however, in ac
tual coin), according as the exigencies of commerce 
arise. Canada is included within the area of these actions, there is the opportunity of placing out money 
operations, and the Canadian banks, in furtherance of strictly at call, on the security of stocks and bonds, 
them, must of necessity keep large supplies of money But bankers arc well aware of the difference between 
in New York at immediate call. These balances with 
hanks in New York as a financial centre correspond

/

such small centres and those of continental or world
wide magnitude like New York or London. This dif-

witli the balances kept by provincial and Scotch banks ference is not so much in the safety of the loans as in 
in London. And experience lias demonstrated that the certainty of repayment of large amounts imme-
the money a Canadian banker has with his banking dlately /on call. It/has consequently lieen the practice,
agent in New York is almost as available as if he had especially, by the larger banks, to place a limit on the
locked it up in his safe. He can make it available in the amount of money they loan at call in smaller centres,

reserving the larger operations for New York or Lon
don. But as to safety, there is as much of this in the 
smaller centres as the larger.

Much that lias been observed with regard to placing 
spare money and keeping part of a banker's cash re
serve- in New York applies equally to London, 
whole trade between Canada and Great Britain gives 
rise to banking transactions in the shape of sterling 
hills of exchange or transfers of money by cable. In
deed, if the amount of such hills passing through the 
hands of the hankers that have to do with them could

intercourse of hank by drafts, for which he can obtain 
legal tenders on the spot, if he needs them. It has thus 
come about that bankers in Canada have come to rc-

./gard cash to their credit in a New York bank as a part 
of their cash reserves.

There arc, however, other considerations connected 
W'iiilst the first instinct of every

The
with this mutter. ever
hanker is to keep himself safe, under all circumstances, 
it is equally his instinct to endeavour to make as much 
profit as lie can out of the funds at his daily command. 
This has long led to the consideration whether spare 
funds cannot he so employed as to yield some interest, 
and yet lie absolutely safe and at command when want
ed. It is obviously only in great financial centres, 
where vast masses of money are constantly to he found,

he ascertained, it would he found to afford a very fair 
idea of the trade between Canada and the mother 
country. All these transactions finally centre fn Lon
don. It is a matter of necessity, therefore, with all 

that such operations could be devised: accordingly, it Canadian hanks to keep an account with a bank in Lou
is only in London and New York where they are de- don, and to have money at command there. With the
veloped to any large extent. They are found indeed, majority of the banks, balances with their bankers com-
hut only to a limited degree, in smaller financial een- prise the whole of the arrangements thev have in that

<:
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centre. But several of the larger ones have an office Canadian bankers well knew the dangers involved in 
of their own in London and can, if desirable, place this question, and were convinced that ^gold would rise

to a premium if the views of certain parties prevailed. 
They had previously taken the precaution to have all 
their contracts for loans at call made payable in gold; 
but in addition to this it was thought desirable by some 
to draw away money altogether from the scene of pos
sible disturboncc, leaving only such balances 
absolutely necessary for the conduct of business.

This matter is of interest to merchants as well as bank- 
Fqr they should undoubtedly so manage their affairs 

as to have a reserve of cash—in hand, or in bank, or 
bills undiscounted, 
with their banker, 
stop payment, even though solvent.

o generations 
las contained 
loans ht call,” 
invariably in
bank and not

money on call there as they do in New York. It is
well known, also, that London banks are quite willing, 
and have been so for a long period, to allow Canadian 
banks a standing credit, that may be availed of or drawn 
for according to terms agreed upon. This credit can
not be looked upon as part of a bank’s cash reserve, as 
a balance of credit would be, but it may be considered 
as a secondary line of defence against emergencies, 
somewhat in the same manner as investments are. For 
money can be obtained against such a credit, by a Can
adian banker at any time, within twenty-four hours.

Thus balances and items are created, which appear 
in bank statements either as balances due, from banks 
in Great Britain, or call loans put out on that market.

We thus arrive at the three modes in which a bank
er's cash reserve may be held: First, in gold or legal- 
tender notes, in bis own possession ; second, cash bal
ances due on demand from other banks, generally in 
New York and London, but sometimes in smaller cen
tres; third, cash,/ payable on demand—or it may be at 
one or two days’ notice—loaned to stockbrokers with 
stocks or bonds as security, and a margin. x

It is the last two items that give rise to criticism,
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INVESTIGATION OF THE/ ROYAL-VICTORIA
ANCE CO. BY THE ROYAL COMMISSION.

LIFE 1NSLK-

Fii.lay Of last week, the last day of the Session in Montreal, 
up with an investigation of the Royal-Victoria Life 

Mu . David Burke, who is the General Manager 
and a director of the Company, was examined at length by Mr. 
W . N. lilley, K.C., Junior Government Counsel, 
stated that he had been /in life insurance since 18(19. 28 years 
with the New ! ork Life Insurance Company, and from 1883 
until 1897, as General Manager and Trustee for that Company 
ill Canada, and as lie felt that there

was taken 
insurance Co.

Mr. Burke

and the criticism is, either that the hanker from whom 
money is due may become embarrassed and fail to re
spond at once, or that the parties who have borrowed 
money on call may also fail to respond and compel the 
banker to realize his loan by selling securities. This, 
of course, would yause delay, and thus make such trans
actions undesirable as cash reserves. To all which, it Forget, Senator Maekay and other prominent Canadians. The 
is sufficient to reply that time and experience test all 
things. When brought to this test, both these modes 
of placing money have been demonstrated to be success
ful. As to balances due from banks in large centres, 
there has hardly been known an instance, amongst the 
countless multitude of transactions in which any Xow 
York bank failed to respond to demands. Not that 
no bank has ever failed in New York, for some second- 
rate concerns have stopped payment. But none of the/ 
large corporations, with whom the Canadian hanks arc 
in the habit of keeping accounts, have ever failed to re

spond to demand. It is needless to sav that the same 
"hservatVon applies also to London. But it mav be a 
matter of surprise to those not acquainted with the sub
ject to learn that there has scarcely ever been an in
stance, amongst the countless transactions in call loans, 
when a delay, even for a day, has occurred in respond
ing, and that an actual loss of such money has scarcely 

bevy heard of. Thus, time and experience have 
both proved that, for all practical purposes, moneys 
due by hankers in financial centres, and cash placed out 
"ii call, are both available at any time within twenty- 
four hours.

was room for another
first-class Canadian Company, he retired from the New York 
Life in 1897 to establish the Royal-Victoria Life, after consul
tation with Messrs. A. E. Gault, James Cratherii, Senator

authoi ized capital of tile Company was one million dollars, 
which had all been subscribed among abour three hundred 

moreshareholders, the Directors and their friends not holding 
than .$130,090 of the stock.

/

Tile entire expenses of organi
zation incidental to the placing of this stock and the orga ill
ation of the Company itself, including commissions of $1,785 

stock subscription and Parliamentary expenses, had only 
been $2,270, no emoluments or remuneration of any kind 
in connection therewith having b. en made to the General Man
ager, Directors or any officer of the Companv.

Mr. Burke was examined with regard to the investments 
of the Company, and while he admitted that certain first-c.ass 
securities with a large margin in market value, unauthorized 
uiidev

Oil

the Insurance Stature,
been accepted as collateral for loan^. still, 
were in the best interests of his Company and had invariably 
realized a higher rate of inteiest fhan could have been obtained 
oil other forms of first-class investments; not $1 had ever been 
lost to the Company by such transactions, 
investments of the Company

had in few eases 
these loans

nl to placing 
or's cash rc- 
mdon.
Britain gives 
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through the 

Ii them could 
f! a very fair 
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forc. with all 
bank in Lon- 

With the 
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have in that

The permanent 
are in the shape of first-class 

Government and Municipal bonds and debentures.
The question of the capital \va.s also gone into, and it 

shown that the impairment in the ease of this

The
over was

company was
largely owing to the mortality falling among the heavier poli- 
cies. While the average amount of each policy on the books 
of flic Company was $1,350. the policies becoming claims 
aged higher, and as an illustration, the average claim was 
$2.847 in 1901 ; also that impairment of capital was a condition 
consequent to all young companies, during their earlier 
unless the shareholders paid in a sufficient premium to create ■ 
a large surplus at the start. Out of 22 Canadian life

a ver-

There are occasions during which the signs of threat
ened disturbance in financial matters have, become so 
serious that bankers have thought it prudent to draw 
in balances due them by other hanks, and to call in the 
money they placed out at call. Such a time, for example, 
was to be found when what was known as the “silver 
agitation” rose to such a height, in the United States as 
to become the main factor in a Presidential contest.

years,

compan
ies which have appeared before- the Commission, 17 had re
ceived special funds of this kind in 
Victoria, with four of the older companies, had not received $1 
of moneys in any shape or form. The premiums on insurance 
for the first year of the policy not being sufficient to main-

form. while the Royal-some
e.

■
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tain the Reserve, the capital account is drawn upon during the 
earlier years to provide the stringent reserve required under the 
Insurance Act. The. Reserves held bv the Company are fully up 
to the Government requirement. No industrial insurance or 
insurance on children has ever been written by the Company.

Burke stated also that the question of re organization 
of the capital was under consideration based on an amendment 
to the charter, so that the Company might adjust its present 
capital and re-issue shares at a premium. The Company has 
deposited with the Dominion Government over $250,000 in 
first-class Government and Municipal securities, although it 
is only required to deposit $50.000.

RETIREMENT OF MR. J. M. COURTNEY. uxr.
/

Mr. J. M. Courtney, Deputy Minister of Finance and Sec
retary of the Treasury Board, retires from the service of the 
federal Government at Ottawa after an incumbency of 37 
years.

There h 

annual eo 
six years, 
000.

Mr. A banquet to signalize the occasion was given him on 
Tuesday evening last, and was largely attended by the chief 

members of the permanent departmental staffs. Among those 
present also were Col. J. Hanbury-Williams, C.V.O., C.M.G., 
Military Secretary, as representing the Governor-General ; Mr. 
Joseph Pope. C.M.G., Under Secretary of State, and the fol
lowing deputy ministers: E. L. Newcombe, K.C., justice; An
toine Gobeil, public works ; W. G. Parma lee. trade and
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com
merce ; M. J. Butler, railways and canals : John McDougald, 
customs : \\ J. Gerald, inland revenue; R. M. Coulter, post 
office; George F. O'Halloran. agriculture; W. \V. Cory, in
terior; John Bain, customs: with S. E. Dawson, the veteran 
King’s printer, find many others. There has been 
in the service of the Government who more richly deserves 
such high esteem as he is so generally held in than the retir
ing Senior Deputy Minister of Finance.

/

ITALIAN CURRENCY.

A statement in London papers dated the 18th inst. concern
ing certain issues of bank currency in Italy may be of interest 
to those who have business relations with subjects of that 
country sojourning in Canada. It is officially announced that 
all notes of the Banca Xazionale, Banca Nazionale Toscana, 
Ihuiea Toscana di Credito, will cease to be of any negotiable 
value, and go out of currency after December 31. 190(1. In ad-

no one ever

dition to the above, all notes of the Banco di Napoli and Banco 
di Sicilia issued previous to August 10, 1903, will become value
less after December 31, 1900.

ANSWERS TO CORRESPONDENTS.

The notes of the Banco di 
Napoli remaining in currency should bear the inscription :— 
“Articolo 2 della Legge, 10 Agosto. 1893. X. 449. ” 
Churchill. Il . M. Consul at Palermo, warns travellers to bear 
in mind that Italian silver money anterior to 1803 is not legal 
tender, though it finds its way into the hands of unwary and 
unsuspicious foreigners.

CONSISTENCY. London Ont.—The gentleman you refer to, 
whose long and honourable business crireer should be suffi
cient vindication of his character, may well exclaim—“Save 
me from my friends.”

W ., Edmonton.—The stretch of track you refer to was too 
hurriedly built, but will doubtless ere long permit the dining- 
car attendants and the coffee cups to maintain their upright
ness. Everything must have a beginning.

READER, Hamilton, Ont.—Mortgages on Real Estate in 
Ontario and Manitoba outlaw in ten years after maturity or 
last payment on account of either principal or* in
terest; in British Columbia. New Brunswick, Nova 
Scotia. Prince Edward Island and Newfoundland 
they outlaw in twenty years : in the North-West
Territories and England in twelve yea is. and in Quebec 
thirty years. Mortgagor’s equity of redemption is barred in 
North-West Territories and England in twelve years, in Mani
toba and Ontario ten, and other Provinces and Newfoundland 
twenty years after mortgagee take possession, unless his right 
is acknowledged in writing.—In each province and countiy a 
part payment of either principal or interest, or a written ac
knowledgement of the debt or right, will extend the time for 
another period of ten. twelve, twenty or thirty yea is, as the/ 
case may be.

Mr.

/ FIRE RECORD.
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f . Blasdalt's evaporating establishment, Del ware \ lllage, 
Out., was burned Get. 2(i, loss $5,000, no insurance.

Tire did damage to extent of $2.500 to the Charlevoix School, 
Clialies, Sunday, besides the residence of JohnPoint St. 

Earnout and grocery store of A. Wolgensinger, which were
badly damaged by water.

the residence of Mr. Broadbagen. Sarnia, was destroyed by 
Loss covered by insurance.

Eire destroyed the Dymeiit Foundry at Barrie, Oct. 28. 
Loss $80,000; no insurance.

For the second time within a month Silliker and Co., of 
Amherst, X. S., have met with a seriSus loss by fife. On the 
25th of September their whole plant, valued at one hundred 
thousand dollars was destroyed.

file Oct. 20.

:

On Oct. 25 their new build
ings. in which they had some fin^e machinery and a large stoi/k 
of finished material, caught fire and was damaged to extent 
of td.OOO covered, by insurance.

Eire broke out in the boiler room of the Rossin House, To
ronto. on Tuesday. Loss $2,000.

Correspondence.
The Bank of British North America.I fie saw and grist null and outbuildings of T. Robert, at 

Brigham. Que., was burned Saturday. Loss $9,000; no insur-
GENERAL MANAGERS OFFICE.

The Editor. “Journal of Commet ce,” Montreal, P.Q.

1 notice that there has been considerable discus
sion in the press lately in regard to Bank Inspection, and in
dependent auditing of Banks. For your information I may 
state that in addition to the Inspectors appointed by the Di
rectors, this Bank has always had one of the most reputable 
firms of Chartered Accountants in London to audit the ac
counts of the Bank, and these ( bartered Accountants 
pointed by the Shareholders of the Bank, not by the Directors 
or the General Manager. The present incumbents of the posi
tion are the well known firm of Messrs. Price, Waterhouse 
& Co.

aecoThe Grand Trunk is about to place orders in London for 
several large cargo and passenger boats for service on the 
Atlantic and Pac/fic oceans.

Dear Sir.

- At a general meeting of the Trust and Loan Co. of Canada 
held in London, it was resolved to issue 25,000 new shares at 
£20 ($100) each. 

development of Canada, especially in the Northwest, created 
such favourable opportunities for business.

Sir Vincent Gaillard explaining' that the are ap-

po-

—Prof. Prince, Dominion Commissioner of Fisheries, has re
turned from British Columbia, where he has been engaged for 
several weeks as chairman of the commission which has been 
investigating the fisheries of the province. An interim re
port has been presented to the Minister of Marine.

Yours truly. evei
J. ELMSLY,

Supt. of Branches.
Montreal, 31st October, 1906.

a ïu
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RTNEY. UNITED KINGDOM ALCOHOLIC CONSUMPTION.

There has been a decline of 2,500,000 barrels of beer in the 
annual consumption of the United Kingdom during the past 
six years, notwithstanding the population increased by 2,000,-

»ix weeks, such 
comparison.

will make all previous rushes look small byas/
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The receipts for the month of September have already 
eclipsed all previous records. Think of it! RJo and Santos 
received du ring that month alone the grand total' of two and a 
hal million bags of coffee! During the banner crop year of 
1.101-2, Of which we still speak with awe, the receipts "for the 
correspond ng month were a quarter of a million b igs 
and look out for another record-smasher this 
one in the next. Will this 
ket. obey the behests of

/ouu.

(Hilda 1 ligures for the fiscal year ItlOti give the amount re
tained for consumption at 33,504.000 barrels, or 27.9 gallons 
per capita. The decline of 11 per cent, has taken place 
tirciy m the English and Scottish
Ireland exhib ts a slight actual increase over the six years 
previous. That the people of the United Kingdom are not 
making up for their begr frugality by imbibing1 more spirit is 
Shown by the statistics, from which it appears that the total 
annual consumption of spirits decreased from 1.1 proof gal
lons to nine-tenths of a gallon, 
sumption in the 190(1 fiscal

less.
month and again 

ocean of coffee, pounding on the mar- 
our modern Canutes and vase its

en-
consumption, since that of

poundings i
/ The trade must be warned, however, not to base its calcula- 

tions of the size of this... croP 0,1 these rece pts alone, and with
out/giving due consideration to the forces 
above, which that we spoke of

unduly pushing them forward.a re Unless theyThe spirits retained for con- / d0 
year was 34,487,000 gallons of 

home-made, and (1,735.000 foreign. Measured by tile population 
the decline in the amount of British spirits consumed 
15 per cent., whereas in respect to foreign spirits it is about 
29 percent. Furthermore, the practice of private brewing has 
decreased enormously in the last decade. The sale of beer to 
the trade is being centered in the hands of the large producers. 
English journals draw

SO, they will be led into the error of assuming that 
to deal this year with a record crop (sav over fiftc 
half million hags) and when they find- 
—that the

we are
en and a 

believe they will
crop is two million bags short of siufii expectations, 

they will lie likely to go to the other extreme and 
ly the association 
prices for'the benefit

-as weis about

unw.tting-
Of philanthiopliists/ that is boosting 

of the poor Brazilian planter.
a crop in excess of thirteen and a half 

bagS’ a "°P lndeed la,Te '‘Hough, under ordinary 
emus ances, to depress prices very arterially- large enough to 
• , by the end of the crop year, another million bags to the
a ready well rounded visible supply of July 1st. 1906.

the visible supply, during the month of September alone has 
one million four hundred thousand bags, beino- 

largest increase for

W e must not look forrs. deduction from these figures that 
are improving.

evidently giving up alcoholic drinks 
ami more and becoming still greater tea drinkers, their 
ports of tea for home consumption having been for the 
seven months of 1906, 155.767.710 pounds, an increase of 
10.000,000 pounds above the same period of 1905.
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any one month in the history of the coffeebusiness.

/ Strange to say. we hear remarkably little of late in regard 
to the unfavourableness of the weather, or of 
in Brazil.
unfavourable

teal Estate in 
ter maturity or 
ineipal or' in- 
nswick, Nova 

Newfoundland 
le North-West 
and in Quebec 
on is barred In 
years, in Mani- 
1 Newfoundland 
unless his right 
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COFFEE. crop prospects 
we did re; eive cables to the ell feet that 

crop news was anticipated—and 
promptly responded. Another 
ing the realization.

East month
The weights of contending influences in the market have been 

enly balanced during the past thirty days, that fluctua- 
tions have been unimportant.

Appalled at the magnitude of Brazilian receipts, the interior 
of the U.S..

tlie market
of the anticipation exceed- 

'Ihe fact of the matter is that the 
have been kept busy with
more tangible market influences.
/ The most important of these influences is 

already touched

case
wires

reports of more substant al and
as well as abroad, having apparently become 

convinced of the inevitability of a sharp fall in values, has 
abstained

one which we have
above. It is an influence which 

carefully and seriously.
into the market and to its support, of the eminently able and 
lnuncui y powerful combination of merchants of world wide 
reputation here and abroad, who have succeeded, almost by 
the mere publication of their pos.uon. i„ holding the coffee 
markets of the world to a poinl which would otherwise have 
seemed absurd, and who have 
scoffers at

onman from making any purchases at theas one must tie 
It is the i ntranee

reckoned with
ports, except such as were urgently necessary. Trade with 
the interior during this period has been pitiable small, 
Nmdlinger and Co., of New York.

the proportions which the receipts at Rio and Santos have 
assumed, combined with this abstention of inland buyers, would 
oidinarily have sufficed to cause/a serious break in values, and 
th s would undoubtedly have come to pass had not the renewed 
agitation of Valorization—if in

says

/

caused some of the hitherto 
an “artificial market” to change their colours and 

to speas confidently of, considéral h higher prices.
We are told that purchases for the 

Governments have just about begun, 
bags are not sufficient to advance 
point, two million

a somewhat modified form
stepped in to sustain values.

According to public reports, this modified form 
an agreement lift ween the largest Coffee growing 
Brazil on the one hand, and some of the most prominent firms 
directly or indirectly interested in Coffee, in New York, Lon- 
dmi. Havre, and Hamburg, 
agree to receive from the said Governments, Coffee to the 
extent of two millions of bags, and to make advances thereon 
to these Governments, the Governments paying, it is 
Good, what would appear to us as a very high rate of interest 
tor the accommodation, and the firing being duly protected 
aga nst any possible loss to themselves. r 
inoie besides, for the benefit of the impoverished 
planter. /

account of the Brazilianconsists of 
•States of and that, if two million 

th- market to the desired
Wl11 be bought, and so on. until the 

«is ec or goal is reached; and it is expected that, bv the 
tune a partial advance in that direction will have been estab
lished. and the button pressed, the outsidere-importers j,lb- 
beis. inland dealers, roasters, down to the retailers and 
Burners perhaps, will do the rest, 
become convinced of the trend

mo rp

.merica. the other, whereby the Slid firmsOil

/
unclei

That is. they will then have 
to Jjigher values, and «ill l)e- 

so anxious to get places on the hind wagon, that 
will become bidders against themselves, 
to look out for breakers.

real, P.Q.

klerable discus* 
>ection, and in- 
mation I may 
ted by the Di- 
most reputable 
audit the ac- 
intants are ap- 
v the Directors 
its of the posi- 
e, Waterhouse

come
This, mind you, and they

That will he the tBrazilian me

To avoid just such a situation, we have already, s„g„es-ed to 
our friends in the trade, the advEahilitv , f carry ng semewlnt 
more liberal stocks, especially on the lower basis of va fees that
had been ruling for a while. This suggest.......... . ap urent,y
allen on barren ground, lus-ead o' c rrym r fuller s,o ks, 

the trade in the interior has allowed its stocks to run down to 
a minimum and

Vliout the same time as this announcement, it was officially
stated that the surtax (an additional export tax to that 
existing in Brazil) was to be levied on all coffees exported from 
these same States on and after December 1st of this year. 
It here the poor planter comes in on this end of the deal, is 
intricate problem This much is self-evident.

now

an
The surtax

must come out of the coffee of the poor planter, and each 
planter, realizing that nothing is certain but death 
taxes, not

now occupies a position that is prone to apoor 
and sur-

even the beneficent influences of the recent phase of 
Valorization, will hasten to get his own particular coffee out 
of the country to avoid this new impost. We must therefore in' 
«'ok for a rush of coffee to Brazilian ports within the

successful attack.
We believe this poicy to he a foolhardy one. and we again 

repeat onr suggestion that the carrying of a fair average stock 
of coffee at this time entails no great risks, puts its possessor 

a position of comparative independence of market fluctua- 
tions, and enables him “to see the storm ashore.”

es.
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('annumn Pacific .. .
.Montreal Street Railway ..
Toronto Street Ry..........................
Twin City Electric Ry...................
Detroit Electric Ry..........................
Toledo Electric Ry..........................
Rich. and Ont. Nav. Co.............
Mont. Light. H. and Power .. 4199
Nova Scotia Steel and Coal ..
Dom. Iron and Steel, com. .. .. 3-495

Do. Preferred . .
Dominion Coal, com.
Montreal Telegraph Co.

.. 1206 176 173
812 2.59 256%
11S 115 114
150 111% 111

2968 91% 97%
30%25 31

230 81% 80 
99% 97%
66% 64
30 27

335

185 78 75%
70 64% 62
10 166 166

Montreal, Thursday, Nov. 1st, 1906.
The week has shown but little activity in Canadian stocks. 

Dom. iron and Steel Common seems to have been in request, 
nearly 3,500 shares having changed reputed owners at from

at the works are 
U.S.

27 to 30, closing to-day at 29%. Operations 
given out as showing a considerable improvement.
Steel preferred, though also active lately has not influenced the 

stock which still hovers about 46% to 47. The steelcommon
market should surely warrant more confidence.

Light, 11 eat and Power, which, like little Oliver, is always 
‘asking for more,” has experienced quite brisk sales, amount
ing in all to 4,200 shares at just below par. 
to consumers elsewhere are doubtless having some

The lower rates 
influence

An examination of the materials down at the workshere.
might open more widely some eyes among us. But quality is 
fairly maintained, except on rare occasions.

Canadian Pacific continues to be the wonder of the age.
Sales of 1.206 were made this week at 173 to 176.—There have 
been but light sales in bank stocks, and these at but little de
viations from recent quotations.—Industrial bohds have been 
somewhat brisk, especially Dom. Iron and Steel. 820.000 at 82 
to 83; Dom. Cotton $7.000 at 97 —The local money market is 

for call loans.firm at 6 per cent.
The foreign exchange market was somewhat more active; de

mand sterling sold at 9 7-32, and sixties at 8 3-32; closing rates 
were:—Sterling sixties 8 1-16 to 8 3 32; sight 9 7-32: cables 
9 7-16 to 9 15-32; francs 5.18%; less 1-16; marks 94 11-16, 
plus 1-64; Newy York funds, 1-32 to par.

New York money on call, strong and higher; highest. 9 per 
cent. ; lowest 5% per cent. ; ruling l/ite 7% per cent. ; last 
loan 5% per cent. ; closing bid, 5 per cent. ; offered at 6 per 
cent. Time loans, dull and strong; 60 days, 6 to 6% per cent; 
90 days. 6% per cent. ; six months 6 per cent. Prime mer
cantile paper 6 to 6% per cent. Sterling exchange, steady, at 
4/85.60 to 4.85.65 for demand, and at 4.84.40 to 4 84.45 for
60 day hills. /Posted rates, 4.81% to 4.86. Commercial hills, 
4.80% to 4.80%. Bar silver. 70%.
Government bonds, steady. Railroad bonds, heavy.

London, Spanish 4’s. 94% . Bar silver, steady, 32 7-10d per 
ounce. Money 5% to 6 per cent. Discount rates: Short hills,

Mexican dollars 43%.

and 3 months’ bills. 5% per cent. Gold premiums are quoted 
Madrid 9.75; Lisbon 1.50. Berlin exchange on -London, 20 
marks, 51% pfgs, ; Paris exe. 25 francs. 22% centimes. Con
sols 86 15-16 for money and 86% for account.

The following is a comparative table of stock prices for 
the week ending November 1, 1906. as compiled by Messrs. 
Meredith and Co., Stock Brokers, Montreal:

Stocks.
Banks:

Montreal.......................................
British North America . .

Sales. II igh. Low. /Y ear

259 258 260
145% 145 140%
220 218 225
232 231% 238
171% 171 162%
100 160

/M oisons...........................
TorcVnto............... . .
Merchants . . .............
Eastern Townships . . . .
<Quebec ....................................................

Commerce.....................
Hochelaga.....................
Sovereign......................
Royal................................

16 142 142 
81 182% ISO 170

14311 162
15 139
37 239%

IMiscella neons:

Fl NANC1AL S V M MARY.BUSINESS DIFFICULTIES.

jn Ontario recent assignments include^ J. W. Scave, mfr., 
O urllmrt, general store, Thorn bury ; 3.Jtodney ; w alker and

hotel, Arva; M. E. Gray, lumber, Barrie; Jas. Ham
ilton, mrr.. carnages, Lindsay ; G.
Lindsay ; Win. Murray, trader, New Liskeard; Ruettell Bros.

The Canadian Graphic Publishing Co.

P. Cook,
M. McFadden, painter,

tailors, Kincardine.
Ltd., Toronto, is reported to be financially embarrassed.

failures for the province of Quebec is larger than 
L’Epiphanie, Telesphore Renaud, hotelkeeper, lias

recently held.

The list of
At

J.assigned, and a meeting of creditors 
J'lannigan, a small city grocer, has succumbed.

the Canadian Trading Co., job-

was
A demand of

assignment has been made on 
hers in drv goods at Sorel, and
(j()0 to $20.1)00. The assets of J. C. Choquette and Co., general

the liabilities may reach $15,-

C. A. Ladouceur, Hour andstore, Valleyfield, are to be sold.
Buckingham, is offering to compromise. J. 11. Rooney,feed,

general dealer, Douglastown, and Beaulieu and Co., fruits, etc.,
Avard and Sauriol, contractors,j’raser ville, have assigned.

citÿ, are seeking an extension'. Alfred Bilodeau, general store, 
Kobeval lias made an assignment. Edmond Marauda, saw 
mill owner, St. Tite des Caps has approached his creditors for 
a settlement.

With liabilities approximating $30,000 St. Armand and Cle
ment, provision merchants, city, have gone into liquidation at

Of the total liabili-the request of H. Dufresne, accountant.
ill, is secured, the creditors being: J. Meldrum and 

$4,022; ll’oehelaga Bank, $20,000; and the Gould Storage 
The principal claimants, besides the seemed

ties. *24.132. 
Co.
Co., $100.80.
creditors above-mentioned are: White Packing Co., $812; 1 - / 
U. Dufresne. $5,000; S. X. St. Armand, $210.09; Gulin, Ling- 
lois Co.. $154.54; Gould Storage, $143.71 ; J. Ward and Co., 
$128, and .1. Strachnn, $133. The unsecured claims amount 
in the neighbourhood of $0,000 
been fixed for the 5th of next month.

.Joseph Giguere, restaurant keeper, of Ste. Cunegonde ward, 
eitv, has assigned on demand of Charles Mignault. i lie in

creditor is ill and his statement of liabilities amounting 
to about $2,850, is made according to the best of his ability, 

correction if he should recover sufficiently.

The meeting of creditors has

solvent

and subject to
tilth total liabilities aggregating in the neighbourhood of 

$3.500. Joseph Forget, plumber and roofer, city, has assigned
at the request of Eugene N.

consist of stock-ill trade, horse, vehicles and harness,
TheDeseha tels, accountant.

asset s
shop machinery and the property at Nos. 1001 and 1093 Notre 
Dame Street. According to the statement filed at the Court, 
the heaviest clain/s are: Demers estate (hypothec). $500; Jean 
Paquette $502.79; E. I). Desehatelets $505.25; Ed. Cavanagh 

. Lti^., $243; M. Deschamps, $210; A. Delisle, $180; A. 
Menard. $173, and I. L. Latleur, $152.
Co.

A. E. Pi it.The North-West contributes a lew changes.
Killtli smith, contractor, Selkirk ; and lx.drugs, t a l iivi ry ;

Galcnzowski. hotel. Southey, have assigned. In Alberta. John
1 lemlerson. hardware. Edmont on ;Jlart. hotel. ( hipman ; I. 

j I en ry lienfeldt, hotel. Ponoka. and McKenzie and Soil, liard-
A shei ill’s sale has been held 

of the I Meets of E E. Wallenstein, upholsterer. Victoria, 
stock ot A. E. Wescott. dry goods. Nanaimo, has been taken 

hv Wescott Bros, mortgagees.
In Nova Scot in, Mrs. .1. S. I’oueia. dry goods. Liverpool, lias

SI et,tier, have sold out .
The

The as-ets of F. P.* Campbellbeen sold out by the sheriff’, 
and Co., grocer. Halllax. are advertised for sale. K.A.
Wescott. trader. Freeport, is offering to compromise.

Commercial failures this week in the United Stales, as re
ported by Dun and Co., are 204. against 186 last week. 217 the 
preceding week, and 2111 the corresponding week last year. 
Failures in Canada number 21. against 17 lust, week. 28 the 
preceding and 25 last year.
United States. 82 wore in the East. 54 South. 54 West, and 14 
in the Pacific States, and (14 report liabilities of $5.000 or more. 
Liabilities of commercial failures reported for October to date 
are $7.485.434.. coe pared with $4.926.639 a year ago.

Of failures this week in the
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Stocks, Bonds ?nd Securities dealt in on the Montreal Stock Exchange.
Interest ^ Market

per Amount Interest due. Interest payable at- # °f Quotations
annum, outst’dinc. interest payable at. Nov. 1

* Redemption.
5 * 2 000 000 l f, MPh Bank of Montreal, Montréal .. 1 April, 1925

som'oX , t' ; "ct 1 ank of Montreal. Mont.eal .. 2 April, M2
’000,000 l May. l Nov. Bank of Montreal, Montnal .. 1 April, 1940

847

BONDS.
remarks.

Ask. Bid
Bell Telephone Co......................
Can. Colored Cotton Co. 
Dominion Coal Co.....................

107 1056
5

----- Redeemable at 105 & Int.
% a,/er Ma->Dominion Cotton Co.................

Dominion Iron & Steel Co. . 
Deni. Textile Series A.

Do. B..................................

6 1,354,000 1 Jan. 1 July .................................

7'tsb’XÜ î uank 1 ^uly Bank of Montreal, Montreal ..
1 mf’eX î mX' 1 ^p- Boyal Trust Co., Montreal ..
1.162,(00 1 Mch. 1 Sep. Royal Trust Co., Montreal ..

1,000,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925

1 i??' ? ,Sep- Roval Trust Co., Montreal .. 1 mU., 1925
? ïeb’ i Aug- 52 Broadway, New York .... 1 Feb. 1952

J-WO OCO 1 June 1 Uec. Merchants Bank, Montreal.. .. 1 June, 1923
nmX'SïS 1 ,an' ^ yu|y Ba"k of Montreal, Montreal .. 2 Jan., 1920
6,000.000 1 Jan. 1 July Bank of Montreal, Mon.r.al .. 1 July, 1935

1 Feb., 1933 
1 Jan., 1932

1 May, 1922

1 July, 1931

1 July, 1932

1 June, 1925

/I June, 1! 29

1 Jan., 1935

1, 1910.1 Jan., 1922

1 July, 1929 
1 Mch., l!>25 
1 Mch., 1925

97
5

83 £ 82 i6
6 i'0.1 Redeemable at 110 & Int. 

90i Redeemable at par after* 
5 years.

90£ Redeemable at 105 & Int. 

91 Redeemable at 105 <k Int.

%
Do. C. 6

96
Do. D...........................................

Havana Electric Railway 
Lake of Woods Mill. Co. ..
l.aurentide Paper Co................
Mexican Electric Light Co.

M'xican Light A Power Co. 
Montreal Lt. H. & Power Co.

Mont. Street Ry. Co................
N.S. Steel <k Coal Co...............

6
100r,

r,
6

115 K-75
'.8è 75

5 12.000,000 1 feb. 1 Aug. Bank of Montreal, Montreal ..
7,500,000 1 Jan. 1 July Bank of Montreal, Montreal ..

1,500,000 1 May 1 Nov. Bank of Montreal, Monti eal
2,500,000 1 Jan. 1 July Bank of Nova Scotia, Montreal

or Toronto........................................

1,000,000 1 June 1 July Bank of Montreal, Mon.real ..

1,000,000 1 June 1 Dec..............................................................
6,000,000 1 June 1 Dec. C.B. of C, London' National 

Trust Col for...............................

3,500,000 1 Jan. 1 July Bank of Montreal, Montreal ..

79 77-4^ lUjj ----- Redeemable at 105 & Int.
after 1912.4^

Ogilvie Milling Co.

Price Bros. . J .. 
Sao Paulo .................

6
118 116 Redeemable at 115 k Int. 

after 1912.
105i Redeemable at 105 & Int.

6'/
5

96
Winnipeg Electric. 6

Bell Telephone Co. 
Ogilvie Milling Co., 
Lake of Woods, pfd
Textile pfd................
Windsor Hote^. . ..

65 145 145 157
2 125 125

28 113 113
9»y2 my2 100

20 105 105

v FOR^SALE.pref. . . . 130 j
;; ! ïhe property which the cut partly illustrates, is at the

■ junction of the Ottawa and the St. Lawrence Rivers, sonie 
25 miles west of Montreal, within easy reach by two railroads 

| (general and suburban service, at frequent intervals day and 
night in 40 minutes) ; also by water.

io

The squabble concerning the solicitorship of the proposed 
farmers’ Bank has been disposed of by the Court, and Manager j 

Travers remains master of the field, 
wished fora receiver have probably changed their minds also.

/
The current between the mainland and one of the islands 

(as shown in the cut) is caused by a fall of several feet from 
the Lake of Two Mountains into the'River St. Lawrence.

The few farmers who

—A manufacturing firm near Boston, U.S., wishes to com- The mainland portion, on the edge o^ which the fishers 
nmnicate with people who are in a position to supply them aPPear ln the engraving, contains nearly, four acres; the
regularly with cordage, tow and jute waste hard-back carpets, 1 ,8lands nearly three-fourths of an acre. The land slopes

Address, H. A. Perkins, 125 Lincoln Street, Boston” fr°m a h<’ight of about ten or twelve feet to the lake and
’ river.

etc. —

' ~TI,e Ontario Government his extended for 3 months longer 
the Soo loan guarantee of one million dollars, which fell due 
on the 1st inst. The raising of the Bank of England rate to 

I"'1' cent- lately is advanced by the Canadian Improvement 
as the reason for the extension. Interest will be paid to 

date.

1%,^.... 1

■tfc.' 1

sm
: ’

f i
l: Ste/4

the ten months bank clearings at Toronto are $1)76.783,165, 
Ling- $123,701,1)16 over those for the like period of 11105. The 
clcamigs for October were $116.491,003. The total dealings 
m Montreal for the same 10 months of 1906 were .$1,246.814,725 

increase of $168,441.078 as compared with the like 10 months 
I he clearings foil last month were $144 186 305 

•in increase of $22,658,281 on those for October. 1905.

r ■u
an sjm
of last year. -

wm x

El Padre Needles The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal. ‘-There 
ing and shelter for yachts and small boats

IO CENTS are excellent boat- 
on the property. 

With the above cut, the Grand Trunk Railway illustrates 
one of its recent booklets—that known as “Trains 3 and 4”— 
“Travel at Ease,” page 12.

VARSITY,
6 CENTS.

The place was anciently known as “Lotbiniere Pointe,” but 
has been re named by the owner “Roslcvan” from its penin
sular shape and the ancestral elms growing upon it.

The mainland portion is now offered for sale. Plan may be 
seen on application to the owner.

The Beat CIGARS that money, akill and nearly 
half a century’s experience can produce.

flade and Guaranteed by
M. S. FOLEY,

Editor-Proprietor of the 
“Journal of Commerce,”

Montreal.

S. Davis & Sons,
MONTREAL. Que.
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tit. Stephens 
tit. Hyacinthe 
Sterling .. 
Toronto .. .. 
Traders' ..

230
127k

171

200,000
504,000
771,300

3,020,300
4.350,000

143
240
139
247

220 / 215
258

/

289

Prices per 
cent, on par 

Nov. 1

Ask. Bid

145
181 1804

278 270
1634 160

165 160

1,500.000
3,000,000

523,700
550.000

Union of Halifax ....
Union Hank of Canada ..
United Umpire Bank...................
Western.............................................

4,806,667
10,000,000

British North America .. .. 
Can. Bank of Commerce .. . 
< town Bank of Canada .. .
Dominion.......................................
Eastern Townships.....................

I
! 134,1 HX>

3,000,000
2,008,300

2,500,000 
2,000,000 

863,000 
4 420,000 
1,500,000

6,000,000
1.000,000
3,000,000

14,400,000
653,500

1,211,000
2,842,200
2,087,600

180,000

829,287
2,500.000

Hamilton 
Hoche laga

penal......................
Banque Nationale

lin
La

Merchants .. . 
Metropolitan 
Molsons .. 
Montreal .. .. 
New Brunswick

Northern..............................................
^Jova Scotia........................................
Ottawa .. ,..........................................
People's Bank of N.B....................

Bank of Canada.. .provincial 
uchcc .. .. .

Royal.................
Sovereign. .. .
Standard .............

3,874,000
3,998,000
1.235,950

235 231

154158

3*6 June
3 Oct. 

Dec. /
243 352 00 

50 90 25
4,860,606 2,141,333 43.99

10,000,000 4,500,000 45.00
885,625 ..................................

3,000,000 3,500,000 116.66
2,877,700 1,600,000 65.61

2,500,000 2,500,000 100.00
2,000,000 1,450,000 72.50

767,970 175,000 22.81
4,420,000 4,420,000 100.00
1,500,000 600,000 40.00

6,000,000 3,600,000 60.00
1,000,000 1,000,000 100.00
3,000,000 3,000,000 100.00

14,400,000 10,000,000 69.44
620,940 1,024,644 165.01

100
3* Feb. May Aug. Nov. 
2* Jan. April July Oct.

Mch. / June Sept. Dec.
Dec.

2*6* Mch. June Sept. Dec.
3% May

2* Jan. April July Oct.
2*6* Jan. April July Oct.

Mch. June Sept. Dec. 
Jan. April July Oct.

50 135 00
100 160 00

2*6*
3*6 June

100 ........
100 160 00
100
100 230 lO
30 /.

Dec.4100 171 00
100 ........
100 215 00
100 25S 00
100

880,197
2,746,400
2,953,080

180,000

Jan. April July Oct.
Dec. 
July

July 
Dec.

Jan. April July Oct. 
Feb. May Aug. Nov. 
Mar. June Sept. Dec.

5
100 289 00,4,613,952 167.98

2,953,080 100.00
180,000 100.00

100
4150

1*6 Jan. 
3*6 June

iy2*
3*

12.09 
60.00 

113.51
3,804,050 1,250.790 32.86 
1,218.453 1,318.453 108.21

827,324 100,000
2,500,000 1,150,000
3,700,000 4,2l)U,000

1UÜ
ICO 141 00 
100 238 oe 
10U 137 io
50 117 50

Oct.April
Feu.

2*647,500 23.25
75,000 22.79

100200,000 
329,515 
541,174 

3,898.210 4.298,210
4,200.000 1,250,000

Aug.3109 ...
100

Dec.
Dec.3*6 /^lune

Feb. May Aug. Nov.

6100 231 00110.26
29.76 100

1,500,000 1.143,752 76.20
3,000,000 1.500.000 50.00

334.688 ...................................
550,000 300,000 54.54

50 2*
3*6 Feb.100 154 00

100
/O t.3*6 April100

* Quarterly.

Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
/

Percentage Par Market Dividend 
uf R1S1 valu-* value 

to paid-up per of one 
Canital. share, share.

Dates of Div’d.Reserve
Fund.

Capital
paid-up.

Capital

subscribed.BANKS.
I I*I$$

AiSHI'/iS.—Business dull and steady, with light ofTerings. 
Pearls $0.50 to $6.00: first pots $5.40 to $5.50; and seconde 
$4.70 to $4.80 per 100 lbs

The Merchants’ Bank of Canada is opening a branch ad 
Kt. lovite, Que.

Customs collections at the port of Montreal during Get. 
■will amount to $1.300,000. HALED HAY.—Active with firm undertone. No. 1. $12.50 

to $13; No. 2. $11.50 to $12; clover, mixed, $10.50 to $11, and 
pure clover, $9.50 to $10 per ton—The total trade between New Zealand and Canada in 1905 

$737.240, against $647.230 the previous year.
BEANS.—Quiet and steady at $1.32% per bushel for car 

lots of three pound pickers.
/

/lion. W. S. Fielding, Minister of Finance, has been ire 
elected in Queen's-Shclburne. N.S.. by a n ajority of 864.

BETTER.—A firm tone was reported, and there was a fair 
business in choice creamery at 23*4c to 24c. At Sherbrooke, 
salt sold at 23c and no fresh was offered. At Farnham there

Exports of butter last weekwere sales at 23l/2c to 23%c. 
amounted to 4,791 packages, against 7/066 packages for the

MONTREAL WHOLESALE MARKETS. /

previous week, and 4.928 packages for the corresponding period 
of last year. Total shipments since May 1. 358,250 packages, 
against 539.274 packages for the corresponding period of last 

Receipts since May 1, 552,611 packages, against 701,-

Montreat, Thursday, Njov. 1, 1906.

Business conditions have continued much the same, and such
incidents as traffic delays,/high money, and unrest in the ranks 
of labour have not seriously hindered industrial and commer- 

Railway earnings are 8.1 per cent. larger for

yea r.
841 packages for the corresponding period of last year.

eial progress.
the month than in October last year, and that in sp.te of

In iron and steel and cotton

I '
CHEEÎSE.—There was a moderate business locally at steady 

prices. Ontario was quoted at 12%c tp 12%c, and Quebec at 
1 l%c to 12c. At Sherbrooke cheese sold at Ll%c, and m 
Earn ha m coloured was placed at 12c. 
from Montreal last week amounted to 49.190 boxes, against 
60.532 boxes for the previous week, and 53,155 boxes for the 
corresponding week of last year. Total shipments since May 
1, 1,979,521 boxes, against 1,873,045 boxes for the correspond
ing period of last year. Receipts since May 1, 2,101.220 boxes, 
against 2.061. 483 boxes for the corresponding period of last 
yea r.
shipments advised from Canada have gone up to no less thanl 
120,.>00 boxes. Of these Liverpool is credited with 16.500; 
Bristol. 17.500. while London gets 66,000 boxes. This latter 
constitutes a recor/d. With the close of navigation looming 
in the near future, it is usual for shipment» «** mount up. but 
there are those who suggest that an attempt is being made to 
swamp the London market in furtherance of a hear policy. 
The bulls argue that it makes no difference whether the 
cheese are here or in Canada, and they lay stress on the fact 
that, with this quantity on its way, the stock held in Canada 
has been correspondingly diminished.

wrecks and height blockades.
manufactures, it is a question of deliveries rather than 
price, the consumptive demands being far in excess of the 

Manufacturers and dealers aie already mak-

of

Shipments of cheeseavailable supply.
record in jewellery andmg plans for the largest business on

A further advance of about 50c per tonother holiday lines, 
in the price of pig-iron is the best evidence of continued pros- 

Ad va lives are reported in bar andpent y \\\ that industry. 
band steel, boiler plate. Canada and tern 1 plates, barb wire.

The leatherFad. etc.copper and grass wire, copper rivet< 
and shot industry is well employed, and there is a good export 
business in sole leather. Orders from all the western provinces

A letter from London under recent date says:—The

are numerous.

ABB LES. The market is moderately active at $3.50 to $4 
per lui. for firsts and $3 to $3.40 for seconds. The crop this 
year is turning out satisfactorily, but owing to larger supplies 
in Europe demand is not so brisk as in some former seasons. 
Total exports last week were 159.514 brls., against 149.130 last 
year, distributed as follows:—From New York 35,218- brls. ; 
Boston 45 896: Montreal 57.504; Portland 6 210; and Halifax 
14.616.

Mi»

Bell Tel< 
B.C. Pac 
B.C. Pac 
Canadian 
Canadian

/

Detroit E 
Dominion 
Dominion 
Dominion 
Dominion

Dominion 
Dominion 
Duluth S. 
Duluth S.f 
Halifax T

Havana E 
Havana E 
Illinois Tr 
Laurentidt 
Laurentide
Lake of th 
Lake of th 
Mackav C< 

Do.
Mexican Li

Mirny. St. 
Do.

Montreal C 
Montreal I 
Montreal b

Do.
Montreal S 
Montreal T 
Northern < 
North-West

Do. ] 
N. Scotia S 

Do. 1 
Ogilvie Flo 

Do. Pr.

Richelieu & 
St. John Si 
Toledo Ry. 
Toronto Sti
Trinidad El

Twin City 
Do. Prt 

Windsor Ho 
Winnipeg f

/
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Uln GOODS.— One of the Canadian coloured 
has made another advance of

cotton mills

à Pv 1 Crut., which a fleets 
suc h unes as Ha,mollettes, tickings, denims, shirtings, foxonies, 
shakeis, etc. foreign advices contain little 
except that the markets continue firm.

of importance.
Canadian salesmen 

Oil the road for the spring trade, and have 'been do
ing fairly well considering the season, which has been
are now

rather
open and favourable. Collections have been coming in 

fa\ourably, possibly slightly better than before. New York 
cotton futures steady; closing bids; October lO.Otc; Vovem- 
her 10.(Hie; December 10.09c; January lO.Kic. Spot closed 
tpuet, 25 points decline; middling uplands. 10.50c; do Gulf, 
Î0.IOO. Liverpool cotton, spot, quiet; prices, 12 to 14 points 
tower; American middling, fair. 6.43d; good middling 5. 
middling 5.85d; low middling 5.63d; good ordinary 5° 
binary 5.03d.

or-

/

230
127*

171

-tAtUM.—firm and 
cd sell in 
2 10c to 17c.

more active at higher prices, 
a jobbing way at 23e; No. 1 candled 19c; and No.

Select-

FhÆD.—Bran and shorts 
still over sold.

are unchanged, with millers 
Manitoba bran, jn bags. $20; shorts, 

$23 per ton; Ontario bran, in bags, $20 to $20.50; shorts. $22.50 
to $23; milled mouillie, $21 to $25 per ton. and straight rol
lers $28 to $29.

fliSH .—liusiness fair at steady
haddock, per lb.. 4c; fresh steak cod 5c; halibut, 9c; grass 

pike. 7c; white fish, 8>/2c; weakfish, 8c; B. C. salmon fresh 12c; 

Gaspe salmon. 14c; mackerel, 8c; dore. 10c;. lake trout, SV-c; 
brook trout. 20c. Standard bulk oysters, imperial gallon 
$1.50; selects, bulk. $1.70; shell oysters in bbls., Malpeques’ 
$8 to $9; oyster pails or carriers pints, per 100, 95c; quarts!

values. F resh

220 / 215
258

289

$1.30. Boneless fish, in 2-lb. bricks, per lb., 5>/2c; boneless 
cod he; boneless fish, loose, in 25-lb boxes, per lb., 4</2e; skin-
ess cod, 1001b. boxes, $5.50'; -Scotch cured herring. 25-lb. 

Kitts. $1.

* LOt R.-There was a good business at firm prices. 
-Manitoba spring wheat, $4.60; strong bakers. $1.10- winter 
wheat patents, $4.10 to $4.25; straight rollers, $3.75 to $3.80; 

O., in b;igs, $1.65 to $1.75; extras, $1.50 to $1.00.

GRAIN.—There 
wheat

a good demand for Manitoba 
the cable, but prices on this side

was spring

much was done.
were up, and not 

Oats, were in improved demand from local 
buyers, and prices were steadier, with sales of car lots of No 
2 white at 41e; No. 3 at 40c, and No. 
store.

4 at 30c per bushel, ex 
there was no change in American corn, which is firm, 

and sales of car lots of No. 2 yellow were made at 56c, and No 
3 mixed at 55c per bushel, ex store!- Buckwheat was steady 
at ob/2c to 5,c per bushel. Heavy-selling of December wheat 
by a laige holder caused lower values
received from New York that the officials of the Eastern lines 
had agreed to clear up the grain blockade.
Minneapolis continue small.

at ( hicago. Word was

Receipts at
• ,, Bradstreet’s reported an increase
m the world’s available supply of 2.300.000 bushels for the 
week Winnipeg was steady at 74% for Get. wheat; % down 
on Nov. at 74% ; % down on Dec. at 72%. and 
76%. Chicago was % down on Dec. at 73%, and on May at 
J8/s. Dec. corn steady at 43%, May 44%. Dec oats. % 

own at 33%. A leading Chicago" broker says there is some
thing doing by those who have the grain here, 
is some Manitoba 
not reported, as those who

on May at

of which there
as well as No 2 red wheat unsold, but this Is 

are doing it don’t want it to get 
out. while those who have no stock here are afraid to do 
thing with the car situation so congested. any-
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Percentage Par Market Dividend

of Rest value value
to paid-up per of one
Capital, share, share.

I $ *

Capital

subscribed.
Capital

paid-up.
Reserve

Fund.
Prices per 

cent, on par
Nov. 1

Miscellaneous. last. Dates of Div’d.

$ $ I
Ask. Bid.Bell Telephone..................................

B.C. Packers Assn. A.
B.C. Packers Assn. B. 
Canadian General Electric.** 
Canadian Pacific ....

•• 7,975,100

.. .. 1,270,006
- .. 1,475,000

•• .. 101,400,000

•• 12,500,000
- •• 15,000,000

• • 3,000.000
.. 20,0p0,000 

. 6,000,000

7,916,980
1,270,000

135,000 25.53 103 145 00 
100 77 00 April July Oct. 146 145

77 i 77100 77 001,4.5,000
101,400,000

12,500,000
15,000,000
3,000,000

20,000.000
5,000,000

774265,000 17.96 77100/ July.
O .100 175 Of A, rilDetroit Electric St..............

Dominion Coal, com.
Dominion Coal, pfd.............
Dominion Iron and Steel, com. 
Dominion Iron and Steel, pfd.

175* 175
100 £9 75
100 64 >50 
100 114 00 
1110 29 8* 
100 78 75

Nov. 90 89#
fi-S 63*3* July. 115 114
30 78 f

Dominion Textile Co., com..............  7 500 000
Dominion Textile Co., pfd. .. * ri’™’™
Duluth S.S. and Atlantic................. " 12 000 000
Duluth S.S. and Atlantic pfd................. * lô'ooo’ooo
Halifax Tramway Co. .... .. .V ..

80
5,000,000
1.940,000

12,000,000
10,000*000
1,350,000

100
100 99 75
100 ........ !%* Jan. A pi. July Ôct*. 

1*4* Jan. April July Oct!

102 99#
100
100 100 00Havana Electric Ry., com 

Havana Electric Ry. nfd
Illinois Trac. pfd. .. .. .................
Laurentide Paper Co...............
Laurentide Paper Co., pfd.

106 1007,500,000 
• - 5,000,000
.. 3,214,300

• .. 1.600/000
1.200,000

Lake of the Woods Milling Co. com. . 2,500 000
Lake of the Woods milling Co. pfd. I 500 000

n„ Prp?nie^ com..........................soiooo.ooo
Do. Pteferred................ cn oaa /wi

Mexican Light and Power Co. ” ^owi.ooo

Minn/. St. Paul and S.S. M..............
Do. Preferred .. .

Montreal Cotton Co.
Montreal Light, Heat and Power Co 
Montreal Steel Works com............... ,

Do. Preferred .. ..
Montreal Street Ry..............
Montreal Telegraph 
Northern Ohio Trac. Co.
North-West Land

7,500,000 
5,000,000 
3,214,300 
1,600, 
1,200,000

100 44 00
100 90 50
100 90 00
100 ........
100 106 00

I41
91 :»r l

Jan. April July Oct.
Aw'.
July.

000 92 90Feb. 
Hi Jan.

114
/ 112 106

2,000,000
1,500,000

41,380,400
,45,968,700
12,000,000

14.000,000 
7, (MX)! 000 
3,000.000 

17,000,000 
400,000

/100 1 April
March Jun« Sept. Dec. 

'* Jan. April July Or-t. 
Jan. April July Oct.

Oct. 100100 no 00
100 70 00 
100 69 00 
100 49 00

114 110
71/ 701* 70 69
50 49.. 14,000,000

• .. 7,000.000
3,000,000 

17,000.000 
700,000

800,000 
.... 7,000,000
.. .. 2,000,000

6,900,000 
.... 1,467,681

Ho. Preferred ...... 5 non roc
N. Scotia Steel & Coal Co. com. !! 4!l2o!o00

Do. Preferred................
Ogilvie Flour Mil s Co. .. .

Do. Preferred..............

100 146 50
160 ............
100 130 00 
MX) 98 00

i
146*

/• v./

984 98
1%1%: FebfhMayneAugt 133 130

100
J. 800,000

7.(HKI.0(K)
2,000,000
6,900,000
1,467,681

3,090,625 
5,000,(XX) 
1,030,000 
1,250, (XX) 
2,000,000

3,132,000 
800,000 

12,000,000 
1,006,000
1.032,000

16,511,000
3,600,000

600,000
4,000,000

100 l*i*■>!/* ^aych June Sept. Dec.
o* rebl May Aug. Nov.

Jan. April July Oct. 
March June Sept. Dec.

698,379 13.31 50 128 75
40 lh4 00 

100 27 00
26 ...............

259 257./
167 164
284 27

100 6 March.

Jan. April June Oct. 

Jan. April July Oct.

750,000 15.00 100 65 50 67 *’**65*. .. 1,030,000 
■. .. 1,250,000 

• .. 2,000,000

... 3,132,000

. .. 800,00J
. .. 12,000.000
• .. 7,000,000
. .. 1,200,000

. .. 16,511,000 
. .. 3,000,000
. .. 600,000
• .. 4,000.000

100 2*
100 .......
100 122 00

7
1%* 126 122Richelieu & Ont. Nav. Co. .. .

St. John Street Ry.....................
Toledo Ry. & Light Co. .’.* 
Toronto Street Rv. ..
Trinidad Elec. Ry. .. Ü

Twin City Rapid Transit Cc. ..
Do. Preferred.....................

Windsor Hotel....................*.*
Winnipeg Elec. Ry. *CoV .’.*

100 81 00 82 hi.............. /...
1,675,122 *23.92

100 3
May
Jan. April July Oct. 
Jan. April July Oct.

Feb. May Aug. Nov. 
Dec. March June Sept. 
May Nov.
Jan. April July Oct.

Dec.100 30 00
100 11500

1 324 
1154 115

30
4.80 1*4*

2.163,507 13.10 100 110 00 iyv in no100 1%*
100 105 00 3 Vi 105100 1VV

* Quarterly.

143
240
139
247

Prices per 
cent, on par 

Nov. 1

Ask. Bid

145
/ 181 180*

278 270
163* 160

165 160

/

/

235 231

154158
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>.50; and seconds
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that conditions during th^ next few months will he 
of what they were/ last year, when an open winter 

Developments of the last week have shown 
unable to meet

t\ HOLEt.KOt VjKILà.—Little change is noted in prices, which are believes 
the reverse.Sugars have been irregular in New York, but local 

More, interest has been taken
steady.

prices have been maintained.
was experienced.
that domestic producers, North and South, 
the requirements of the melters of iron. Thus far the present 
importation movement has been moire or less of a speculative 
character, but it is changing rapidly into a consumers buying 

\\ ithin the last two or three days larger sales

are
Fallin teas, and jobbers appear satis tied with the movement, 

importations arc coming forward both by sea and rail, and the 
icity from Pacific Coaét points is not so marked. Pay

ments have been fair and there appears to be no scarcity of 
New York sugar, raw. quiet; fair

DRL’GS A

Acid Carbolic 
Aloes, Cape .
Alum..............
Borax, xtls. . 

Pot

car sea
movement.
of No. 1 Scotch have been made in New York, and the New 
England market is rapidly absorbing all the foreign metal that 
has thus far arrived. Other shipments have been made to the 

The recent cargo of No. 3 Middlesboro* iron

i.imoney in the country, 
lining, ;!%<■; cfiitrilngnl, UO test, 2 5-10c; molasses sugar 3 3-llic.

No. 0 *4.30; Xu. 7 $4.25; Xu. 8 *4.20; Xo.

( .implmr, Rvf 
l iitnplior. Ref. 
Citric Arid . 
Citrate Magm 
Cocaine Hvd.
( ippvras f>er 
Cream Tartar 
Epsom Salts 
Glycerine .. . 
(Dim Arabic j 
Gum Trag .. 
In-icet Powder 
Insect Powder 
Menthol, lb. . 
Morphia ••
Ml' P

Jtciiucd quiet
9 $4.10; N<>. 10 $4.0.1: No. 11 $4; No. 12 $3.95; No. 13 $3.90;

Confectioners’ ‘‘A,” $4.00: mould “A,’ $)y. l->;
Central West.
that arrived on the Atlantic Coast has netted the buyer about 
*19.50 duty paid, and it is understood that the consumer who 
purchased this cargo is disposing of a portion of the metal 
at a handsome advance. The prospect seems to be that the

the winter

Xu. 14 *3.85.
crushed *5.50: powdered *4.90; granulated $4.80; cubes *5,05. 
London raw sugar, muscovado 9s; centrifugal 11s; beet, Oe- 

The New York market for coffee futures op uiedtoiler. 9s.

steady at a decline of 5 to 10 points owing to disappointing 
Luropean cables, and eased further during the week, undei 
scattering liquidai ion and bear pressure.

importation movement will increase in volume as 
advances. ri'ppermim 

Lemon ..

Phosphorus ..

P"Ush Rielinon 
I’oi.i'h Iodide

At one time prices Oil
'I"A western ranchman reports that over SO.OOt) 

cattle have bpen shipped east for export this year in compari
son with 55/000 export cattle shipped la<t year. The increase

thought that there would be 
“What class of cattle are the

bids, but the 
close, and was finally

10 to 15 points lower on 
steadied a little at the

LIVE STOCK.were about
Acid ..ma rket

steady at a n^t dccine of 5 to 10 points. 
cemhcr 0.20c to 
to «.70,.; August li. 85c ; September 0.90c. Spot. Rio, quiet: 
No. 1 invoice He: mild, steady : Cordova 8%c to 12c. 
in g the decline in licet sugar abroad and weakness in the New 
York market relined sugar has dropped 10c in this market,

1
Sales included. De-

Oiiiliiliy .. .. 
Strychnine .. .March 0.70c; April 6.00c; May 0.00c is unprecedented, and no person 

anything like this increase.
dealers receiving from the west this year?” was asked.

better lot of/animals. The exporters are aver-

T.muric Acid .

“IFollow- /

I.icorice.—never saw a
aging 1.325 llvs., and are to a great extent three and four-year- 

My firm tins shipped 40,000 for export already, 
and expects to add 10.000 to that number before the beginning 
of December, when business will be hung up till next year. 
Liverpool quoted best Canadian steers from 11 '/, to 12c, and 
ranchers at 9% to 10%c. London quoted -American cattle at 
]:j%e. best Canadians at 11% to 12c, sheep being 12% to 13c. 
There has been more enquiry for ocean space: it is understood 
quite a quantity has been taken within the past few days at 
rather better prices. The advance ranged up to 5s per head. 
Liverpool has been taken at 30s to 35s, London at 27s 6d to 
30s. and Glasgow and Manchester 35s. The bulk of - the space 
is now engaged for the balance of the season, a great propoi- 
tion of it being for the accommodation of ranch cattle. Ship
ments from the port of Montreal last week 
cattle, against 3.867 the previous week.

Sli. k. 4, 6. s.
vxlra granulated selling at $4.30. old animals. A. Licorice 

ce LozengïiiI.;,

111 m;s AM) I ALLOW . Market is steady. Calfskins, 
14c and No. 2 at 12e.

Dealers are pav-
are quoted at

Bet f hides are steady under fair demand, 
in g 10'... 11C, and 12>/2e per lb. for Nos. 3. 2 and 1. respec
te civ. and selling to tanners at an advance of %c per lb.

Horse hides are steady at 
Tallow is moving

No. I HEAVY CH

Wenching Povvd 
Blue Vitriol .. 
Brrinsione .. .. 
Caustic Soda ..
Si'ilti Ash .. ..
So'ln Bicarb. .. 
Sa I. Soda .. .. 
Sal s,.da Concen

Lambskins are steady at 90c each.
$1 .5i!-' each for No. 2 and $2 for No. 1. 
about i lie same as usual, prices being unchanged at 1 % to 3c 
per lb. for rough 3 to 5c for rendered.

I»V ESTUFFS

Archil, con .. .
Cun h.................
Lx. I.Hgwood, .. 
Chip Logwood .. 
Intiiir«> (Bengal) 
Intliico Madras
G.i iiihicr
Madder ................
Sumac...................
Tin < rystals ..

White elqx erBusiness quiet, and prices steady.IIO.X L\ .
comb at 13'/2c to 14c; white extracted at 10c to 10%c; buck 2,921 head of
wheat. Sc to 9c ner lb.

to / the XAVAL STORES.—Pine pitch. $3.75 brh; pine tar, $4.50) 
oakum, 4c to 7c per 111.; coal tar, $4 brl.; roofing pitch, <1 
per 100 lbs.; cotton waste, colored, 5c to 7c per lb.; white, 
8c to 11c.
%, 11c; 3-16. 11 %c.
y4 and 5-16, 16c. Lath yarn, 10c to 10y2c.

HOPS.—Demand keeps slow, but the undertone 
market is steady. Canadian choice 15c to 16c, and ordinary
13c to 14c per 11).

ioy2tRope:—Sisal 7-16 and upwards,
Manilla, 7-16 and larger, 15c; %, 15y2c;I BON AND HARDWARE. A good business lias been done, 

and the approaching close of navigation has caused an advance 
in several leading lines. In the United States it is stated 
that contracts of fully 400,000 tons of steel rails have been 
placed for 1907 delivery during October, and upwards of 100,000 
tons have been ordered, but not announced.

I ISH—

Bh’.iit-rs, per bo> 
Lit I >i .h h .p Herring 
Lai mm «lor Herring 
Mackerel, No. 2, 
•Mu. i.i rel, No. 2, 
6rct/M Cod, No.
(I ICI
X... ■

POTATOES.—A good business is being done at lower 
prices, car lots selling at the rate of 60c to 65c per bag.

PROVISIONS. -There has been a good demand for lard and 
cured meats. Abattoir frpsh killed hogs easier at $9 to $9.25 
per 100 lbs. Live hogs have ruled lower at $6 to $6.25 
per 100 pounds weighed off cars. Heavy Canada 
short cut mess pork in tierces $33.00 to $34.00 brls. 
$23.50 to $24. Compound lard in tierces, 375 lbs., 8c to 8%c; 
tubs 50 lbs., parchment lined Sy4c to 8ysc; kettle lard tierces 
12%c to 13c; pure lard tierces ll%c to 12c. Hams, extra large 
fdz.es, 25 lbs. upwards, 14y,c to I4%c; large sizes, 18 to 25 lbs., 
15c to 15%c; medium sizes, selected weights, 12 to 18 lbs., 
15 y2c to 16c; extra small sizes, 8 to 12 lbs, 16c; hams, boni 
out, rolled, largo, 16c to 16y2c; do. small, 17c to 17%.c; Eng
lish boneless breakfast bacon, 16%c to 17c ; Wiltshire bacon, 
backs, 15c to 15y>c.

» Cod, largeTin Inis been
I Thesubject til violent IliietUntions with tendency downwards. 

London ma rket lias been irregular with wide fluctuations, with
si lll:vi1 baspe 
™l,i!,,n, brls. Lab 
Hal in. .h, half brls 
Hill" »1. eritisli r 

"I. Rritish ( 
!,'s.s Fish .. , 

.. "'SS Cod .. . 
,kll|,|"iS C'od. cas< 
....... I ync Herrin

/

a, drop of t!5 from the top juices and a net decline of C3 <^n 
sjiot and U3 5s on futures for the week. The Singapore mar
ket has not followed London closely and has been offering little 
or nothing to the United States for a week. The close was.
A198 5s e.i.f. London, but the actual market is understood

Sah.
Bun,
Bun,

In lead. Londonto be fully £2 to C3 lower to effect sales. 
has declined 6s 3(1 net during the week, soft Spanish closing at

H.OUR—

Oiri!. ic’s Royal H< 
!!-' ’■ Glenora 
Maimoba Spring ’ 

Bakers .. 
'omer Wheat Pat 
“to"udu Roller ..
Extr ~,U hagS *• * 
Roll.,| oats .. .. 
C'l'inneal, bag .. 
"ran- in hags ..

teyn.baga.r
Jl"- Straigt

.U19 1 Os 3d .against £ ly) 16s 3d last week, and £14 17s 6d cor
responding period a year ago. St. Louis has been easier on spel
ter, but closed steady, with a moderate demand for prompt 
shipment and sellers asking 6.20e spot. London has declined 
5s during the week. O. M . B. closing at £28, against £28 5s, 
and against U2S 12s 6d at the corresponding time last year. 
Tim disturbed monetary conditions of Europe are reported as 
responsible for the forced realizations in standard copper war
rants. resulting in a net decline during the week of £2 10s on 
spot and €2 on futures, while best selections of English copper 
have dropped £3. Standard copper, spot, closed in London at 
£97 2s 6d and 3 months at £97 12s 6d. On the threshold of 

an unusually severe winter, the serious position of consumers 
of pig iron is emphasized. Upon the authority of furnace men 
in the Lehigh and SchuVkill Valley, whose experience seems to 
entitle their opinion to respect, the trade in this section fully

ROLLED OATS.—The demand continues quiet at $2.12% 
per bag. A fair business is passing in cornmeal at $1.35 to 
$1.45 per bag.

1 MfM IMîODUt

Butter_

Clu.i, est Creamerv 
Udor Grades, Crei 
Townships Dairy .. 
» est,m Dairy .. 
good to Choice .. 
Fresh Rolls................

These are 
Can-

WOOL.—Pulled lamb wool is in fair demand.
offering at 30 to 32c for brushed and 30c for unbrushed. 
a da fleece is 26 to 28c for tub washed and 18 to 20c in the

grease; Canada pulled, brushed, 30c and unbrushed 27 to 29c. 

North-west, merinos are 18 to 20c per lb.
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months will be 

i an open winter 
i-eek have shown 
e unable to meet 
3 far the present 
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jnsumers’ buying 
lays larger sales 
rk, and the New 
>reign metal that 

made to the

WHOLESALE PRICES CURRENT. /
" HO LESAI.E PRICES CURRENT.

T uckett’s 
Club 

Special 
Cigars

Name of Article. Wholesale.
Name of Article. Wholesale.

DRUGS AND CHEMICALS—

Acid Carbolic Cryst. medi ..
Aloes, Cape.................. .......................
Alum................................. .......................
Borax, xtls....................................... ‘
101)111. I'otass ..........................
( .nnphor, Ref. Rings .. .. '. ’
( umplior. Ref. oz. ck......................

rie Acid................................................
Citrate Magnesia lb .. ..
Cocaine Ilvd. oz................................
( opperas />er 100 lbs...............*.*.
Cream Tartar....................................
Epsom Salts.................................. *.*
Glycerine........................................
Emn Arabic per lb.............................*.
Gum Trag....................................* "
Insect Powder lb.............................
Insect Powder per keg, lb. .. 
Menthol, lb.......................

Peppermint lb...................... ‘
Lemon .. .

Sc. 8 c,
FARM PRODUCTS. —Con.— 

Cheese—

Finest Western white.................
Finest Wester^, coloured .. 
finest Eastern..........................

0 30 0 35
Sc. 8 c0 If,

1 40
0 121 0 13 
0 U] 0 13 
0 124 0 12*

0 04 0 06 
0 35 0 45

• 0 95 1 10
1 00 1 10

• 0 37 0 45
• 0 25 0 45
• 4 50 5 00

75 0 80 
22 0 26

(itDpen
diddlesboro’ iron 
the buyer about 

le consumer who

Eggs—JUST A LITTLE LARGER,

A LITTLE BETTER,

AND A LITTLE DEARER THAN

Best Selected .. . 
Straight Gathered 0 /0 00 025 75

0 Of15
15
50
25

18
40
00
40

('andled .. .. 
No. 2 Candled .. ..

on of the metal 
to be that the 

te as the winter

o
0 16 0

Tuckett’s
Marguerite Cigars,

THE SALES OF WHICH

Exceed "A Million

50 
60 
00 
00 

/ 4 00
•• V- 0 08
•. .. 0 07
•• .. 0 10
.. .. 4 25
... 0 26

50
65
00
10
50
10
10
12
75
32

M. Sundries—

Potatoes, per bag, of 90 lbs. 
Honey, \\ bite Clover, fomb 
Honey, extracted........................

< pi
0 60 0 
0 11 i 0
0 08* Uitthat over 80.001) 

year in compari- 
r. The increase 
t there would be 
cattle are the 

was asked, 
loiters are avér
ée and four-year* 
• export already, 
ire the beginning 
till next year.” 
11% to 12c, and 
nerican cattle at 
>ing 12% to 13c.
it is understood 

last few days at 
to 5 s per head. 

Ion at 27s fid to 
mlk of the space 
. a great propor- 
ich cattle. Ship- 

2,021 head of

10\cid ". .*

P ush Bichromate .. 
P"U-h Iodide .. .

Ovi

a Month."

Best'll

Uiiiiiiny .. ..
Sti'whnine 0 70Tut uric Acid .. 0 00 0 0< 

1 32 1 35
0 28 30 and-picked

“i /

Licorice.—
GROCERIES—

Sugars—
Established Half a Century.L 6. 8. 12, & 16 to lb., 3 lb

Licorice Pellets," vans 
/•rice Lozenges, 1 & 5 lb.

2Ac
2 JOHN GARDNER I SIS,

Inventors, Patentees and Sole Makers 
°( the

1.1, Standard Granulated, barrels .
Bags, 100 lbs................................................ "
Ex. Ground, in barrels........................
Ex Ground, in boxes .. .. ..*
1 ownered, in barrels.............. ."
Powdered, in boxes................. *.*.
Fans Lumps, in barrels ..

P- mded
Mo'asses (Barba does) new 
Molas-es (Barbadoes) old . 
Molasses, in barrels ..
M> lasyes in half barrels 
Evaporated Apples

1
4
4
4HEAVY CHEMICALS—
4
4Bleaching 

Blue Vitri 
Brimstone
Caustic Soda.......................
S »! l.i Ash..................
-Sod.i Bicarb.......................
Sal. Soda.........................
Sal Soda Concentrated

Powder 
iol .. ., 1 4n/ s, in half barrels . 

N <*1 lows...................0 4

‘Simplex’ Silent SaasageMachine 32 4
2 0 0
1
1 0 0
0 0

—And—l •• 15* 0 0

• > V ESTUFFS—

Archil. con .. ..
Cut. h..........................
K\. Logwood,..................
Chip Logwood ..
Indigo (Bengal) ..
Indigo Madras.................
G,nuhier
Madder ..................
Sumac.......................’
Tin Crystals .. ....

Raisin-

Sultanas ..
Loose Muse

< „Vi. Vi
F x'tra Dessert.................
Royal Buckingham ..
Va.encia........................
Valencia, Selected ..
X alencia. Layers.............
Currants, Provincials ..
I- i latras........................

0 0 • • 0 061 0 08 
• • 0 071 0 08*ere

London ..
0 06

1 2
1 1
0 1pine tar, $4.50} 

roofing pitch, $1 
: per lb.; white, 
upwards, 
r, 15c; %, 15y2Ci

o 0 05
0 0 05*

:: :: % 0 06
0

•• •• 0 0554 00654 
.. .. / 0 05* 0 0t
•• •• 0 06j 0 07*
.... 0 P6 0 09*

' •• •?............. 0 05 0 07*
................................  e .0 o 00

................................................. 0 07 0 13

ioy,i

FISH—

Bleiiics, per box..........................
Bid’i,nlor Herrings

cn:;;;,cod%^r:hal,ri;;
L'eiri Cod, large...................* “ ** **

su', ' l)?\ Ga,spe p"er qnti;.*.* ;; 
Sa , ",n. brls. Lab. No. 1
bal'""n, half brls................ .......................
o', %ri»ish Columbia." bris. ” “

Fiih'î1.Col,unUa’haif b*:

Bun, i,.Ss Cod v.".........................
Sk " ; * ess Cod, case" .*.* .*.*
I ui I y„e Herrings, keg .. *.*.

Prunes, California 
Prunes, French .. . 
Figs, in ba 
Figs, new

1 iffs
layers ..

1
6 *6

nilttil3 0(lone at lower 
>e per bag.

/
Rice—

4 /

PIE MEAT CUTTER

c. c.................
Standard B. .. . 
Patna, per 
Burmah, per

0 • •• 3 15 3 25
• •• 3 15 3 250 0

100 ibs.............................
100 lbs.......................

Crystal Japan, per 100 lbs..............
Carolina, Java..................................
Pot. Barley,
Pearl Barle

and for lard and 
3r at $9 to $9.25 
t $(1 to $0.25 
Heavy 
to $34.00 brls. 
lbs., 8c to 8%c; 

ettle lard tierces 
lams, extra large 
r,es, 18 to 25 IBs, 

12 to 13 lbs., 
6c; hams, bons 
c to lTVf.c; Eng- 
Wiltshire bacon,

0
13

7
12 By Her Majesty’s Royal Letters Patent.

Made for both Hand and Steam Power 
—These Machines

bag 98 lbs. ..
m . y, per lb.....................
Tapioca, Pearl per lb................
Tapioca. Flake, per lb. ..
Corn, 2 lb. tins..............................

2 lb. tins ...............................
4 dozen case.................

oes, per dozen......................
String Beans.........................

7 • •• 2 00 2 26 
•• • • 0 08*
• • • • 00754 0 08 /
• •• 00754 0 08

• • •• 0 92*
• •• 08>54 0 85
• •• 0 95 15754

•• •• 1 17*
• •• 08254 0 85

Canada
. 0 05* 0
. 0 00 5 are universally 

knowledged the Most Perfect Silent Sau
sage Machine in existence.

ac-1 Pefin.
Salmon,
Tomatoi

FLOUR—

The “Simplex1’ Silent Machine & Pie Meat 
Cutter.

WITH ENGINE COMBINED.

O-H n s Royal Household 
i" s Glenora Patents 

-Mamioba Spring Wheat .
Makers.................

Win 1er Wheat Patents ..
gtr-iinrlit Roller...............
N might hags .. .*...............
Ext I’;IS..................
?°IF'd Oats...............’* .*.*
Corn meal, bag................
"ran- in hags .. ..
tei™ •• •• '•

Do.

Salt—

Windsor 1 lb. bags, gross.........................
3 lb. 100 bags in brl.....................
5 lb. 60 bags...............................
7 lb. 42 bags .......................
200 II»................................................."

Coarse delivered Montreal 1 bag ’ . .i

50
4 Manufacturers of Every Description of 70
3 60
1 50
1 15

Pork Butchers' Machinery,
On the Latest and Most Improved 

Principles.

Kegistered Telegraphic Address: — 
“SIMPLEX, BIRMINGHAM.”

Illustrated Price List and Full Par
ticulars on application.

60
1 57*Butter Salt, bags, 200 Ibs 

brls. 280 lbs 
Cheese Salt, bags, 200 lbs.

brls. 280 lbs.

19
uiet at $2.12% 
meal at $1.35 to

22 1021 55Straight Roller's
10

1 MfM PRODUCTS—

Butter__

Coffees—

ind. These are 
inhrushed. Can- 
18 to 20c in the 
ushed 27 to 29c.

Seal brand, 2 lb., earn 
1 lb. cans .. 

Old Government—Java.
Pure Mocho........................
Pure Maracaibo .. ..
Pure Jamaica.................
Pure Santos.......................
Fancy Rio......................
Pure Rio.........................

Choi* t-st Creamery .. .. 
k nder Grades, Creamery 
Townships Dairy .. 
Western Dairy .. 
good to Choice 
Fresh Rolls .. .

23
22 SMITHFIELD WORKS, BRADFORD ST.,

BIRMINGHAM,
19
181

ENG.00
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WHOLESALE PRICES CURRENT.
W HOLESALE PRICES CURRENT./ A. E. pmiiEY, /

Wholesale.Name of Article.
Wholesale.Name of Article.

CUT CLASS HARDWARE.—CON.

Black Sheet Iron, per 100 lbs.
/k > i. KIES. < <uni rued— $ c. I c.

8 c 8 cTeas—
Young Hysons, common......................
Young Hysons, best gtadv .. y .. .. 
Japans........................................... * • * * ’

.........................................................................

2

cnanafaetarer* 8 to 16 g luge 
18 to 20 gauge 
22 to 24 gauge ..

gauge .. 
gauge ..

2 I 39 ST A0 16
20 36
20 16 0 40 

0 15 0 35 
0 15 0 35 
0 15 0 35

20
28 1nr

Wire-r
3 60Plain galvanized, No. 5 3 05HARDWARE/ No. 6, 7, S, .. ..

No. 0...................
No. 10...................
No. 11......................
No. 12....................
No. 13...................
No. 14...................
No. 1 
No. 1

dodo 2 40dodo 3 100 U0 0 27 
0 44 
044l/4

dodoAntimom........................... .................
Tin: B o. k. I- <k K. per II». •• •• 
Tin. Block. St rails, per lb. .. ..
T 11 > 11. s, per -b..................
Copper: Ingot, per lb............

3 15do do 2 55dodo 2 65do do 3 65.. 0 21 021 %
4 20dodo 4 20dodo ** 2 62* i.o.b.

Montreal. /Barbed Wire......................... •
Spring Wire, per PH) 1.25 .

Net extra. /
Iron and Steel Wire, plain, 6 to 9 ..

( ill Nail Schedu C— WHO LESAI.
2 15 base.2Base price, per k< g •• • • y •• 

40d, 50d, OOd. and -0<1, Nails .. 
v. r and above 30.1.....................

BROOK ST., ST. PAUL SQ.,10
EM as 
Coil Chain—No. 6

No. 5 
Nu. 4 
No. 3

Nar00 BIRMINGHAM,
Enaland.

ROPE—0
0 0 OILS—Sisal, base .. .. 

do 7 16 and up
do % ..............
do 3-16 ..............

Manilla, 7-16 and larger
do 3-8....................
do 1-4 to 5-16 .. . 

Lath yarn .....................

0 10*014 iii' li
5 16 in. I.
% inel,
7-16 inch ..

0 114 Cod Oil................
S. R. Pale Seal ..
Straw Seal............
Cod Liver Oil, Nth 
Cod Liver Oil, Nor
Castor Oil..............
Castor Oil, barrels 
Lard Oil, extra .. 
Lard Oil..................

0 11*3
0 153 Special Prices to Canadians under New 0 15*3Coil Chain- No. *4

9-16
0 163

0 10 010*43
% 3

3 00 3% and 1 inch
Established 1875.

WIRE NAILS— Linseed, raw, nett 
Linseed, boiled. n<
Olive, pure............
Olive ex.ra, qt., p 
Turpentine, nett .. 
Wood Alcohol, per

3 05E. SADLER 
& SONS

Galvanized Staple

100 II». box, IV2 1" 1% 
i.iigut, 1 Vi,

2d extra .....................
2d f extra ..................

4d and 5d extra .. . 
6d and 7d extra .. . 
Sd and 9d extra .. . 

10d and 12d extra .. 
16d and 20d extra .. 
20d to OOd extra .. .

2 70
/ 2 85

3d2 6C
■ 1 '4 2 45

2.35 /2 20
PETROLEUM—2 15

(.a a.mixed Iron 2 10
Acme Prime White. 
Acme Water White 
Astral, per gal. 
Benzine, per gal. . 
Gasoline, per gal. .

2 054 40C/uc n s Head, or equal gauge -8 .. .. 
Cornel, d"., 28 gauge............................ lens CAP.....................

manufacturer

4 25

BUILDING PAPER—

Dry Sheeting.
Tarred Sheet in

Iron Horse Shoes—
roll .. 
g, rollj GLASS—

No 1 ..ml sn
No 45g'T 

1 il.ei 2
I ’-‘I . u I" I
Am. Sheet Steel,
Am. Sheet Steel,
Am. Sli. et Si eel, 6 I t.
Am. Hicet Steel. 6 It. x 2*4 H-.
Am. Sheet Steel, 6 ft. X 2*4 It.,
Alll. >li el Steel. 6 It. \ 2*4 ft.
Bmlei plates, iron. *4 inch ..
It--1 e. 1 dates, iion, 3-16 inch..............

Iron, base for 2 in. and larger 
Canadian. I to 6 in., 3.)c; over 

smaller size..

First break, 50 feet 
Second Break, 50 b 
First Break, 100 fe 
Second Break, 100 f 
Third Break .... 
Fourth Break .. ..

6 ft. x 2Vjj ft.. IS.. 
U ft.

2ft., 20..
22..
24..
26..

HIDES—2
2

Montreal Green Hides—2
228.. Montreal, No. 1 .. .. 

Montreal, No. 2 .. .. 
Montreal, No. 3 
Tanners

2 0 0 13
0 0 122

m PAINTS. &c.—

Lead, pure, 50 to 1'
Do. No. 1.............
Do. No....................
Do. No.....................
Do. No......................

White lead, dry .. 
Red lead, .. ,.. .. 
Venetian Red, Engl: 
Yellow Ochre, Fren< 
Whiting, ordinary .. 
Whiting, Gilders’ . 
Whiting, Paris, Gil< 
English Cement, cat 
Belgian Cement .. 
German Cement .. 
United Stu 
Fire Bricks 
Fire ( lay. 200 lb. pk 
Rosin, per 100 lbs.

2 0 11*>o. u....................................... 0
pay 8l extra for sorted cured 
inspected.

/He 2up
It;,

base i f ordinary hoiy Sheepskins ........................
Clips .. .............................
Spring Lambskins, each............
Calfskins, No. 1.............
Calf ski

1 15 1 25
0 00

90Canada Plat us— 0 14ns, No. 2 . 
Hides .. ..

0 13Fil l Polish................... .
< » 1 1n.ivy. 52 sheet» .. . 
Ordinary 60 sheets .. 
Ordinary/ 75 sheets .. . 
Black Iron Pipe, *4 i**eb

3 70 1 50 2 002 65
2 70
2 80
2 09 LEATHER—int h .. . 

inch .. .

2 09
2 42 No. B. A. Sole...............

-, B. A. Sole.................
No. 3, B. A. Spanish Sole
Slaughter, No. 1..................

light medium and heavy .
No. 2...................

Harness....................................

No%
0 00 0 00 
0 26 0 28 
0 24 • 26

3 05
1 inch .. . 4 37

Enlarging Screens, Iso Screens, Lena 
Cases, Stop Cases, &c., &c.

1*4 
1 c.

5 96 tes Cemei 
s, per 1,000 287 15 0 28 

0 27 
0/28 
0 36 
0 36 
0 36

30
28
34
38
38
38

Per 100 feel nett. Upper, heavy .. ..
Upper, light .. ..

Grained Upper...............
Scotch Grain.....................
Kip Skins, French .. ..
English................................
Canada Kip .........................
Hemlock Calf.....................
Hemlock, Light .. ..
French Calf.....................
Splits, light and medium
Splits, heavy . é..............
Splits, small........................
Leather Board, Canada .. 
Enamelled Cow, per ft.
Pebble Grain.....................
Glove Grain.....................
B. Calf.................................
Brush (Cow) Kid............
Buff.......................................
Russetts, light..................
Russetts, heavy.....................
Russetts, No. 2.....................
Russetts, Saddlers’, dozen .. 
Imt. French 
English Oak. lb 
Dongola, extra 
Dongola, No. 1 
Dongola, ordinary 
Coloured Pebbles 
Colored Calf. .. .

34% Great Hampton Street,2 inch .....................
Stev,, >ast per lb., HI .<U Diamond .. 
Steel, Spring,
Steel Tire 100 lbs
Steel. Sleigh snoe 100 lbs.............
steel. Toe Calk................................
Steel, Machinery..............................
Steel. Harrow Tooth........................

9 54 Glue—

Domestic Broken She 
French Casks .. .. 
French, barrels .. . 
American Wrhite. ba 
Coopers’ Qlue .. .. 
Brunswick Green .. 
French Imperial Grei 
No. 1 Furniture Yarn 

a Furniture Vamis
Brown Japan............
Black Japan.............
Orange Shellac, No. 
Orange Shellac, pure 
W hite Shellac .. 
Putty, bulk, 100 Jb. 
Putty, in bladders .. 
Parish Green in drum 
Ka lsomine 6 lb. pkgs

0 07| BIRMINGHAM, ENGLAND 0 31;1(H) lbs. . . 2 50 • 652 274 
2 174 Special prices to Canadians under the 0 50 

0 50
60
602 60 New Tariff. 0 702 75 0 00 

0 95 
0 23

00
25
26

2 50

0 usTin P ates 0 18 
0 06 
0 16 
0 13 
0 13 
0 18

20
10
18
15
15
22

FOR SHLB1C Coke. 14 x 20............................
1C ( Itarvoal, 14 x 20.....................
1 X ( 11 arena1 ........................................
Terne Plate 1C. 20 x 28...............
Russian Sheet Iron ..........................
Lion it Crown, tinned sheets .. ..
22 and 24 gauge ease lots..............
26 gauge .
Lead: Pig.
Sheet .. .
Shot. 100 lbs., less 15 per cent............
Lead Pipe, per 100 !bs.............................

4 20
4 50

4 Wire Stitching Machine6 86
ft 10 0 007 00 0 14 177 50 VERY CHEAP.

Address:

"JOURNAL OF COMMERCE”
132 St. James St.,

WONTRMIk.

0 404 60 4 60 
6 50 5 75 0 30 35per 100 lbs 0 306 50 8 00 

0 65
00
757 00 WOOL—

Car-adhin Washed ..
No- th West..............
Buenos Ayres.............
Natal, greasy.............
Cape, greasy.............
Australian, greasy ..

Calf.25 & 1 p.C. 0 35
0 38
0 20Zinc—

Spelter. 
Sheet zinc

0 14
0 15 17 
0 17 206 75 7 00per 100 lbs.

7 75
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10 25 10 50 
9 50 11 00 
9 50 10 50 
8 00 11 50 

14 00 15 00

5 50 5 80 
7 25 8 00 
9 00 9 60 
1 30 1 40 
1 30 1 40 
7 00 7 60

Scotch Whiskeys—

Bullock Lade, E.E.S.G.L. 
Kilmarnock .. .,
I7«her’s O.V.G. **.
Dewars extra spec.
Mitchells Glertbgle 12 qts.....................

do Special Reserve 12 qts.............
do Extra Special, 12 qts..............
do Finest Old Scotch, 12 qts.

Irish Whiskey—

Power’s, qts.................................................
Jameson’s, qts..........................................
Bushmill's...................................................
Burke’s.........................................................
■'*11gustula «.mers, per 2 doz..............

Gin-

fa nadian green cases .. ..
London Dry ............................
Plymouth.................................
Ginger Ale, Belfast, doz. . 
Soda water, imports, doz. 
Apollinaris, 50 qts.................

English, qts. 
English, pts. 
Canadian pts.

n"'»lin Stout, qts. .. . 
Dublin Stout, pts. .. . 
Canadian Stout, pts. ..
Lager Beer, U.S.............
Lager, Canadian ..

Spirits Canadian—per gai.—

Alcohol 65. O.P............................
Spirits, 50. O.P...............................
Spirits, 25 O.P...............................
Club Rye, U.P...............................
Rye Whiskey, ord., gal.............

Ports—

Tarragona 00 1 50
/

Sherries—

Amontillado (Lion) 3 50 4 00

C’iarets—

St. Julien 
Medoc .. .

2 25 2 75 
4 00 5 00

Champagnes—

Marqf. de la Tour, secs 11 00 12 00

Brandies—

Hennessy, gal...............................................
Martel, case................................................
Atard. gals....................................................
Richard 20 years flute 12 qts. in case
1» <. nard Fleur de Cognac do..............
Richard V.S.O.P. 12 qts................. ..
Richard V.O. 12 qts.................................

5 25 10 25 
12 00 17 00 
4 00 0 00 

17 60 
15 50 
12 26
9 §0

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

WINES. LU}/ ORS. ETC.

Ale— * c. * c.

:n-

U 1IOLK.SAI.K PRICES CURRENT.

/

Wholesale.Name of Article.

SYNOPSIS OF CANADIAN NORTHWEST 
HOMESTEAD REGULATIONS.$ c. *c- /OILS—

Any even numbered section of Dominion 
nitoba, Saskatchewan and Alberta, 
itid 26, not reserved, may be home

steaded by any person who is the sole head of 
a family, or any male over 18 years of age, to 
the extent of one-quarter section of 160 
more or less.

Entry must be made personally fit the local 
land office for the district in which the land is 
situate.

The homesteader is required to perform the 
conditions connected therewith under one of the 
following plans:

(1) At least six months’ residence upon and 
cultivation of the land in each year for three
years.

J. S32>4 C37‘/5Corl Oil.............
S. K. Pale Seal 
Straw Seal ..
Cod Liver Oil. Nfld., Norway Process
Cod Liver Oil, Norwegian....................
Castor Oil...................................................
Cast or Oil, barrels..................... .. ..
Lard Oil, extra........................................
Lard Oil.......................................................

50 Lands in Ma 
40 excepting 8 a'

0 45

00
25
08

20 
50 
081

7*
70
60

8C
70

51Linseed, raw, nett 
Linseed, boiled.
Olive, pure 
Olive ex ira, qt., per case
Turpentine, nett...............
Wood Alcohol, per gallon

10 80
76

86
1 00 26

If the father (or mother, if the father is 
deceased), of the homesteader resides upon a 
farm in the vicinity of the land entered for the 
requirements as to residence may be satisfied 
by such person 
mother.

(3) If the settler has his permanent residence 
upon farming land owned by him in the vicin
ity of his homestead, the requirements as to 
residence may be satisfied by residence upon the 
said land.

PETROLEUM—

0 15* 
0 17 
0 19* 

0 17* 0 20 
0 22* 0 26

Acme Prime White, per gal. 
Acme Water White, per gal.
Astral, per gal......................
Benzine, per gal........................
Gasoline, per gal.......................

residing with the father or

GLASS—
Six months’ notice in writing should be given 

to the Commissioner of Dominion Lands at 
Ottawa of intention to apply for patent.

1First break, 50 feet .. 
Second Break, 50 teet 
First Break, 100 feet 
Second Break, 100 feet 
Third Break .... 
Fourth Break..............

1
3

W. W. CORY.
Deputy of the Minister of the Interior.

N.B.—Unauthorized publication of this adver
tisement will not be paid for.

4
4

i
PAINTS. &c.—

Lead, pure, 50 to 100 lbs. kegs ... ..
Do. No. 1....................
Do. No. 2.......................
Do. No. 3...................
Do. No. 4....................

White lead, dry............ .
Red lead, .........................
Vene'.ian Red, English .
Yellow Ochre, French ..
Whiting, ordinary .. ..
Whiting, Gilders’ .. ..
Whiting, Paris, Gilders’
English Cement,
Belgian Cement 
German Cement 
United Stu 
Fire Bricks
Fire ( lay. 200 lb. pkgs.
Rosin, per 100 lbs.

THE GREAT NORT^T COUNTRY,

Nimrod was a mighty hunter, but had 
lie hunted in the “Highlands of Ontario” 
he would have been a mightier one. Nim
rod hunted for glory, but those who go 
into the several districts of Northern On
tario hunt for game. Those Indians who 
made the first canoe of birch bark long 
ago. were our greatest benefactors. The 
children of these Indians know the canoe

tes Cement 
s, per 1,000 1

Glue— !

Domestic Broken Sheet.............. .... ..
French Casks.................................. . ..
French, barrels.........................................
American White, barrels......................
Coopers’ Qlue............................................
Brunswick Green.......................................
French Imperial Green...........................
No. 1 Furniture Varnish, per ga'ion .. 

a Furniture Varnish, per gallon ..
Brown Japan..............................................
Black Japan...............................................
Orange Shellac, No. 1............................
Orange Shellac, pure...............................
White Shellac...........................................
Putty, bulk, 100 Jb. barrel................
Putty, in bladders...................................
Parish Green in drum, 1 lb. pkg...........
Ka lsomine 6 lb. pkgs................................

and they know how to use it, and they
know just where the moose and deer are 
to be found. They will be the best 

“The Muskokaguides you ever had.
Lakes,” “Lake of Bays,,y “Maganetawan 
River,” “French River,” “Tem agami,”
“Georgian Bay,” and several other dis- 

I tricts in this Great North Country 
abound with deer and moose. The best
hunting on the American Continent is 
offered here. Write the undersigned for 
copy of “Haunts of Fish and Game,” an 
illustrated publication issued by the 
Grand Trunk Railway System, giving all 
information, game laws, maps, etc.—J. 
Quinlan, District Passenger Agent, Bona- 
venture Station, Montreal.

WOOL—

Capad*nn Washed 
North West .... 
Buenos Ayres. .. 
Natal, greasy .. . 
Cape, greasy .. . 
Australian, greasy

0

0

1 15 1 25
0 00

90
0 14
0 13

1 50 2 00

ENT.

Wholesale.

I c. $ c.

/

T. TAYLOR,/ r WHOLESALE

I 39 STATION STREET, | Saddlery & I WALSALL, Enoland. |

Harness manufacturer, Etc.
/

Special Prices to Canadian! under the New Tariff.
/

/

'll

/

.

/
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ADMIRALTY AND WAR OFFICE LISTS 
Vining E.

CONTRACTORS TO H.M. GOVERNMENT,
MAURICE GRAHAM, M. Inst, Mech. E. ; Assoc. M. Inst. C.E. ; M, Inst./

Graham, Morton & Co., Ltd.
Engineers & Contractors, /

Hunslet, Pepper Road, LEEDS, Eng.WORKS and 
HEAD OFFICE,

'W' ' -v ja
- : 1 ~F

2-: je»
■

Jrt
SkIIIV",\'Vi,

-£‘*rrÿ

Kj ~t&?m
üfcr

.

J^tf i
i

- ^

mm.
i

London ounce:-| ennnx House, Norfolk Street, Strand, W.C. 
Australian Address:- Mutual Life Bldg., Martin Place, Sidney,N.S.W.

Write for Catalogue which contain* 160 photographs. /

court, and not an agent of the supreme 
body, it appearing tnat, on the suspen
sion of a member, if he paid his dues to 
the district recorder, he was thereupon

Burial Bene 't insurance—Nature of 
Company.—An association for the pur
pose of securing to each of its members 
a burial worth $100, in consideration of

INSURANCE DECISIONS.

Accident Insurance—Immediate Notice.
accident insurance /— Where under an These 

per square i 

pipe without

stipulated assessments to be paid by reinstate.!, the district recorder, in re- 
such members during life, is an insurance ceiving such dues, acted as the agent of 
assot lat on, within the provisions ot 
suction .'L'i86. < en. St. 1001 . -State v.
W ichita Mut. Burial Ass’n. 84 P. (Kan.)
757.

policy which required ‘‘immediate no
tice” to be given to the company of any 
acciuent and injury to the insured, 
sun'h notice was given mit 1 189 days af- 

accident which resulted in the

the supreme body.—Court of Honour v. 
Dinger, 77 N.E. (111.) 557.

Fraternal Insurance — Commencement 
of Risk.—The constitutional provisions

death of the insured, and 07 <Çivs after Employers’ Liabil ty insurance—Es- ot a fraternal insurance association relat
ifs death, the default was not waived toppel.- Under a policy insuring an em- mg to beneficiary certificates constitute
by an objection to the validity of the ployer against lo-s from liability for a part of the contract between such as-
vlaim on other grounds, the failure to damages on account of personal in- soejation and its members,
give such notice being one of the grounds juries to employees, whiçh required the
assigned for its ^final rejection, since in assured to give the insurance company

event the default could not have
could full particulars, prohibited any settle- until executed by the supreme president 

ment therefor without the company’s and supreme secretary, countersigned by
waiver by the company.—Travellers’ consent, and in case of suit required the president and secretary of the local
Ins. Co. of Hartford, Conn., v. Nax, company to defend, giving it exclusive council to wh ch the member may belong,

control < f Ihe defence and power of set- , and the conditions of the certificate ac

te r an /

HAMB

When the
constitution of such an organization pro
vides that ‘‘no beneficiary certificate 
shall be or become effective or in force

ill us:
immediate notice of any accident, witha ny

been cured by the claimant, nor 
its effect be avoided except by an express

HAMBLE

142 F. (U.S.) 653.
Arcident Insurance Materiality of dement?, unless it electe.l to pay the cepteil by the member to whom it is is- 

Kepiu’sent iturns. Vmler 2 Rev.sal, Sec. policy, where the company took such sued in writing on his certificate,” a

ÇA BLE v

4(1411, providing that all statements in control of a suit with full knowledge of monthly assessment paid at the time an 
an application for insurance, or in the the ground of action, and conducted the 
policy, shall he deemed representations defence in the name of the assured to 
and not warranties, and no représenta- judgment, such action constitut'd a edi
tion, unless material or faudulent, shall temporal!eons construction of the policy, 

recovery on the policy, a re- which estopped the com pan v from there
on the ground

application is made for membership in 
such order cannot be applied before such 
constitutional provisions have been 20m- 
plied with.—Triple Tie Benefit Ass’n vs. 
Wood, 84 P. (Kan.) 56.5.

Pire Insurance—Oral Contract. — An 
oral contract for insurance is valid

BRITISH COLD
pre cut
presentation in an application for acci- after denying its liability 
dent insurance as to the physical condl- that the ease was not within the terms 
tion of the insured is material where it rl he policy.—Employers’ Liability As- 
would naturally affect the judgment of sur. Corp,, of London. England, vs. 
the insurer in accepting the rAk. though Chicago and Big Muddy Coal and Coke 
the injury for which indemnity is claim- Co., 141 F. (U.S.) 962.

■ft The work of tl 
has revealed a n 
the Pacific Provi 
which have been 
by a commission 
of the commissio 
tion of mines ail 
to determining 
available, the in 
methods with s]

: where the negotiations shew a complete 
agreement as to the subject of insurance, 
the limit and duration of risk, the perils 
insured against, the amount to be paid 

ed is not affected by the matter re- Fraternal Insurance—Local Officers— in event of loss, and the premium rate, 
ferred to in the representation. Fish- Though the constitution of a mutual leaving nothing open for future deter-
blfite vs. Fidelity and Casualty Co. of benefit society provided that a distr ct urination.—Posey County Fire Ass’n v.

recorder was an agent of the dis’rict Hogan, 77 N. E. (Ind.) 670.

;

I
New York. 53 S.VY. (N.C.) 354.
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HAMBLETS-
66 99QLUE JRONWARE piPES

ACID PROOF

THESE PIPES ARE fhamblet’s
PATENT 

• J OlNTS- I 
SUPPLIED

MADE IN 

. ALL THE 
\ USUAL 

SIZES.

MA DE FROM THE
/ i

V

> UNDER SIMILAR mm wm i
rCONDITIONS) AS

hambletSbuje bricks'
great streugtr &
WWMAUIX CAmMVtUE-ti

i
\

\
If If : i1

The ADAMANTINE MATERIAL of which these Pipes are made 
IS WELL KNOWN FOR ITS GREAT STRENGTH and DURABILITY.
Address HAMBLET’S U-D WEST BROMWICH.

/
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1, w.c.
N.S.W.

the supreme 
the suspen
ds dues to 

s thereii])on 
rder, in re
lie agent of 

f Honour v.

i
*

/

These pipes have been tested by Messrs. Kirkaldy to a bursting pressure of over 140 lbs 
per square inch and our PATENT JOINT has been tested to stand as much pressure as the 

pipe without shewing the least signs of weeping or leek age. /nmvncement 
1 provisions 
iation relat- 
s constitute 
;en such ns- 

When the 
lization pro- 

certificate 
or in force 

ne president 
;ersignvd by 

the local 
may belong, 
utificate ac- 
10m it is is- 
ltificate,” a 
the time an 
mbership in 
before such 

e been 20m- 
tit Ass’n vs.

/ /HAMBLET’S BLUE BRICKS, Pavings, for Stables, Yards, Footpaths, etc.
(

/

ILLUSTRATED CATALOGUE OF VARIOUS MANUFACTURES ON APPLICATION TO

HAMBLETS Ltd. (JOSEPH HAMBLET, Managing Director) WEST-BROMWICH, ENGLAND

ÇA BLE ADDRESS HAMBLET, WEST-BuOMWICJI, ENGLAND.

CODES :—A. B. C., 5th EDITION and PRIVATE.

tion of upward of 12,000 tons of spelter 
or approximately four times the present 
consumption of the Dominion.
American duty on spelter is prohibitive, 
and the United States is producing for 
export, a market for this surplus must 
be found in-Europe.

The report gives elaborate details re-

efle: ting of all possible improvements, 
the study of commercial conditions, and 
an enquiry regarding the possibility of 
utilizing the ores rich in silver for spe
cial purposes. The important fact dis
closed by the commission is the existence 
of zinc in large quantities available for 
commercial uses. The tonnage imme
diately available in the Ainsworth and garding the extent and character of tile
ISlocan districts is estimated to be about occurrences of zinc ore, and this feature
30,000 tons of nominal zinc content of is made specially valuable by illustra-
30 per cent., corresponding to a produc- lions and diagrams, it is the mature

BKITISH COLUMBIA ZINC DEPOSITS.

The work of the Dominion Government 
has revealed a new source of wealth for 
the Pacific Province in the zinc deposits 
which have been investigated and proved 
by a commission of experts. The scope 
of the commission included the examina
tion of mines and deposits with a view 
to determining the quantity of t 
available, the investigation of milling 
methods with special regard for the

As theract. — An 
1 is valid 
a complete 

>f insurance, 
k, the perils 
to be paid 

îinium rate, 
tu re déter
ré Ass’n v.

ore
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CHARLES MOHR & Co
55 GLOVER STREET.

BIRMINGHAM. EN3.
Specialists In

Brass Birdcages, Parrot Cages, Aviaries.
Best Parrot Cage on the market.
Everything to nest to economise space.
Clients’ desires met as regards price or design if list do*

VASHFORD’S / Telegraphic Ad 
“Hope, Walsa

ADJUSTABLE TRIPOD HEAD.

J. HAMade of Aluminium
Entirely different 

from anything 
on the market.

Any position, from 
vertical to hor 
zontal, obtained 
instantly.

Once levelled any field of view may be obtained.

----3—

Goodall

SIFÙâr
\.y

not contain exacts wants.Ml

ROPES, 
HAL TE

/WRITE FOR PRICES.
---- — Lantern/

/

Slide
Printina

Frame
TENTS ai

FOR PRINTING 8I.IDR8 

BY CONTACT.

Any portion of a nega- 
iv“ up 10 x 81 plate can 

he printed, even up to 
the extreme cornera.

I Contrai

Price 4s 6d each

J. Ashford.-!^ Birmingham, Eng.
TH

•*, LOWER E:

All Brass Cage Polished base and corners and engraved 
glass seed shields.

ASK FOR ILLUSTRATED LIST.
Assortment of samples to any value at wholesale rates may

be had.
Special prices to Canadians under the New Tariff.

judgment of the commission that, with factoring firm, desires to get in touch 
with Canadian fruit canners. Enquir- 
ants manufacture all classes of bottles, 
and have facilities for meeting any re
quirements .

V 707*.—Large Yorkshire firm manufac
turing liquorice, sweet meats, pomfret 
cakes, etc., desires to negotiate with 
wholesale confectionery houses in all 
parts of Canada, and invités correspond- / 
ence.

708. —A very large Yorkshire firm,
manufacturing glass bottles of all colours 
with any kind of stoppers and tops, are 
prepared to complete orders for any class 
or kind of bottle, desires correspondence 
w th Canadian firms, and ar;e also open to 
appoint an agent in Canada. Enquir- 
ants manufacture 2,000.000 bottles an
nually. 1

709. —A Yorkshire manufacturer of 
boots and shoes, best medium and light 
wares, desires to appoint an energetic 
agent in Montreal, Toronto, and Winni
peg.

TRADE ENQUIRIES.
/ the employment of correct methods ot

treatment for the diItèrent (We continue a list of trade inquiries
from firms or persons in England and

Suntsl
sum *TEW?

CRAWPnull ng and 
classes of ores, a stable zinc industry, I

elsewhere desirous to open business re
lations in Canada. Readers will please 
address this office, giving the number 
prefixed to each.)

capable for a long time of meeting the 
giowing demands of the Dominion, will 

The cost of mining in 
was determined, and

Brass anlie established.
every possible vase 
is estimated at about $2.50 for every /701.—A large Hull firm inquire for 

Canadian shippers of hides and skins in 
This sum includes the large quantities and regular shipments,

ton of material taken out in two of the
largest mines.
general and engineering expenses, 
examination of the methods of milling

TH/E H AUX1
The and invite correspondence.

702. —A Yorkshire firm of hay impor
ters ask for names of shippers for Can
adian hay and invite correspondence 
with definite prices for shipments of 
timothy and clover hay ; either c.i.f.
I lull, or f .o.l). Canadian ports.

703. —Large Yorkshire tannery, manu
facturing all classes of fancy leathers for 
l ook-l.hiding, purse and case trades, up
holstering leathers, lnorroecos, pig skins

port. Investigations regarding methods Jin(j Kiissia hides, invite correspondence 
of treatment show that the zinc ores of with Canadian buyers.

704. —A Yorkshire engineering firm, 
manufacturing all kinds of curriers’ 
tanners, belt and picker machinery, glue 
manufacture, wool washing, and leather

The northern p 
Ontario is the mi 
and hunter. l)eer 
the several distric 
the Grand Trunk 
eluding “Muskoki 
“Maganetawan Hr 
“French Hiver,” “ 
Bay,” and several 
Division, between 
quin Park. Last y 
and 300 moose w< 
territory, and fron 
year, the supply is 
hunting districts e 
particulars in ‘‘t 
tiame,” an illustra 
all information, gt 
free, on applicatio 
trict Passenger Ag 
lion, Montreal.

disclosed the factat present carried on 
that an imperfect knowledge of the

classes of ore dealt with was the cause
of some of the mills, which were formjr- 
lv operated, living closed down 
proper methods of milling for each class 
of ore are clearly set forth in the re-

/
The

710. — Leeds fruit importer desires to 
get in touch with Canadian shippers of 
apples for distribution in the North and 
West Ridings of Yorkshire.

711. —Large Yorkshire wholesale so
ciety make inquiry for shippers of Can
adian and Manitoba wheats, and invites 
correspondence with prices c.i.f. Liver
pool or Hull.

712. —5 orkshire .hav importer invites 
correspondence with Canadian shippers 
of timothy and clover hay for winter 
season; also peat moss litter.

Br.tish Columbia can lie highly concen
trated by magnetic treatment, it being 
possible in every case to produce a 
concentrate assaying upward of 40 per 
cent. zinc, in many cases concentrates tiate with Canadian firms using these

zinc

manufacturing plants, desires to nsgo-

pseaymg i>0 per cent, zinc, and in a few classes of machinery. 
eases concentrates assaying as high as 705.—A large Yorkshire firm, manu

facturing pomfret cakes, liquorice, wafer 
sticks, twists, etc., desires to g’t in 

haustively with market conditions and touch with Canadian firms, well-known

The report deals ex-57 per cent. zinc.

the commercial influences affecting the to push their goods in Canada.
700.—A large Yorkshire bottle manu-*ine industry.

a
; \
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20Alliance Assurance......................................

British and Foreign Marine..................
Caledonian.........................................................
Commercial U. Fire. Life & Marine..
Guardian Fire and Life..........................
London and Lancashire Fire..................
London Assurance Corporation .. ..
London & Lancashire Life........................
Liv. & Lond. & Globe Fire and Life..
Northern Fire and Life.............................
North Brit. & Merc. Fire and Life ..
Norwich Union Fire.............................. .'
Phoenix Fire...................................................
Royal Insurance Fire and Life ..
Sun Fire.............................................................

250,000
120,000
67,000
21,500
*0,000

200,000
89,155
36.862
10,000

£245,640
30,000

110,000
11,000
53,776

130,629
240,000
46,000

10e. p.s.
10

20 20
2512s. p.S, 

45 50
81 10

2528
2520
1020|

ST90
10032
25-34/6 p.6.

100£6
SO35
2063j

88 6d p. s. 
15 p. 8.

10
10

16,000 3*—6 mot.
2,500 4—6 moe.

10,000 71—6 moe.
25 000 5—6 m«.
13,372 2—3 mos.

British American Fire and Marine ..
Canada Life........................
Confederation Life .. ..
Western Assurance ..
Guarantee Co. of North

•Excluding periodical cash bonus.

British & Foreign—Quotations on the London Market, Oct. 20, 1006. Market value p. p'd up sh.

/
/

Canadian.—Montreal Quotations, Oct. 80, 1906.Stocks and Bonds—INSURANCE COMPANIES.

Canada 
quotations 

per ct.
Dividend 
per year.

Amount
par value. ^g^are^

No.
Name of Company. Shares

TH/E HAUNT OF BIG GAME.

The northern part of the Province of 
Ontario is the meeca for the sportsman 
and hunter. Deer and moose abound in 
the several districts that are reached by 
the Grand Trunk Railway System in
cluding “Muskoka,” “Lake of Bays,” 
“Maganetawan River,” “Lake Nipissing,” 
“French River,” “Temagami,” “Georgian 
Bay,” and several points on the Ottawa 
Division, between Scotia Jet. and Algon
quin Park. Last year nearly 12,000 deer 
and 300 moose were taken out of this 
territory, and from reports received this 
year, the supply is as great is ever. All 
hunting districts easy of, access. Full
particulars in “Haunts of, Fish and 
tiame,” an illustrated publication giving 
all information, game laws, etc., sent 
free, on application to J. Quinlan, Dis
trict Passenger Agent, Bonaventure Sta 
tion, Montreal.

/
// ///.
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ESTABLISHED 1837. (k
Telegraphic Address : 

“Rope, Walsall.”
! Works:

Tantarra St., and Selbome SL

J. HAWLEY & CO , !

Goodall Street. WALSALL. Eng.
MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS, 
HAITERS, PLOUGH REINS, &c.

/

Horse Cloths,
Sacking,
Canvas, The H. Edmonds’ “Rapid”

Shaking Barrel Company,
60 TENBY STREET NORTH.

&c.
-514-

Cart,
Waggon
and
Rick Sheets.

!

BIRMINGHAM, Eng.
TENTS and MARQUES for Sale or Hire

Special Prices to Canadians under the New Tariff.?

Contractors to His Majesty’s Government.

Established 181Ô.
H£DflNu SHRlMPTOfi & pUETCHHR,ESTABLISHED 1881

SURGICAL NEEDLE MAKERS
Premiere Works. REDDITCH, England./THOMAS SMITH.

•*, LOWER ESSEX ST. BIRMINGHAM, England.
SPRING EYE

/

MANUFACTURER of

Drums, 
Banjos,

AND

Machine
Heads.

-w-
'i'

1

/
2 /

Asm pATT5?
CRÂBP

3SS5 •HTO5 INTESTINE
29ft

<4

Brass and Reed Instrument Repairer. ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES.
z /

I

T,
ENQ.

if list doe.

md engraved

le rates may

let in touch 
Enquir

es of bottles, 
•ting any re

's.

rm manufac- 
its, pomfret 
[otiate with 
uses in all 
s correspond- /

ksliire firm, 
of all colours 
and tops, are 
for any class 

irrespondence 
* also open to 
la. Enquir- 

b tittles an-
/

ufacturer of 
um and light 
an energetic 

i, and Winni-

er desires to 
ii shippers of 
lie North and
i.
vholesale so- 
ppers of Can- 
3, and invites 
c.i.f. Liver-

lorter invites 
lian shippers 
y for winter 
er.
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X
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Established 1840.E. WILLIAMS & CO■I Handley & Wilkins,/ Mamanufacturing jewellers,

Rind Makers and LIMITED.

Diamond Mounters.
67 Vyse Street,

BIRMINGHAM, ENGLAND.

g
if-

/

Manufacturera of

SpecialityCarved Mounts. 
Spécial Prices under new Tariff.

Heavy Steel To"s
Tools and Hammers

of Every Description. /

Established 1868. Phillips St. Works Aston Brook,
BIRMINGHAM, - Eng.

21!THOS. HARPER & SONS, Limited,
Phoenix Works.

Frank IENGLAND,REDDITCH. Special Prices to Canadians under the New Tariff./

MANUFACTURERS OF ALL KINDS OF

NEEDLESsite MaA. B. C. Code. 6th Edition.F^saii
■BbÉ

and Fancv WALTER C. CANDY,/

Needle Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates. White, Cane aod 
Brown Enamelled Sinks, Red and Blue Ridges, Chimney Pote, 
Encaustic. Majolica and Enamelled Tiles, Red and Blue Copings, 
Pedestal Closets, Garden Tiles, Grates. &c., &c.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTA

Cement, time, Plaster, Glazed Bricks, Blue Bricks, Brindled 
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”

14 NEW STREET,

lz Cases. /

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894.

London Office :^9 ALDERMAN BURY, Postern E. C.
iTFNTC I John Gordon & Son, 17 and 19 De Bresoles St., Montreal 
AUCM5,—j w , Rodger 33 Melinda St., Toronto.

51 Bridge SireHOLDEN..
The Smet

It is unnecessary to waste time and stamps 
writing for quotations from every Manufacturer 
or Juvenile Cycles.

Close study and experience in this class of 
cycle has placed us on top,

And we Intend to stav there.

Are makers o 
pipes to ] 
for shipr 

Also makers o 
Guarantee

BIRMINGHAM, ENCLHND./

Special Prices to Canadians under New Tariff ; 33 1-3 pee 
cent, in favour of Canada.

)
Telegrams: FORWARD, West Bromwich.

Medleys’ Limited,JUVENILES
Manufacturers of

BRIGHT TURNED STEEL SHAFTING, 
PLUMMER BLOCKS, HANGERS, : : 
FLANGE COUPLINGS, COLLARS, : : 
DRILLING, PUNCHING AND SHEARING 
MACHINES, ETC., ETC. : ;

Telegraphic Addre 
“RAM,\ THE HOLDEN JUVENILE 

n CYCLE CO., Ltd..
: TAME MILLS, WALSALL, England.

e Ranfoi
Mitcht
Limited

189 PARK L
birminghai

:

H. FOWLER & Co,
ESTABLISHED 1750.

IÜI Main and Fane: Silver 
Ü Thimble ManufacturersSImm

Special prices under the New 
Tariff.

Special Prices to Cl
New!

Forward works.
West Bromwich, • ENGLAND.

105 Cuer Street, Eire.
NmhÈÊàmm
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BY HKB MAJK8TV8 ROYAL LETTERS LATENT

HENRY VALE & SONS,
Manufacturing Opticians Contractors to the Army and Navy.

CYCLING GOGGLES. MOTOR GOGGLES. 1
kins, /

LIMITED.

■

Every description of EYE PltOTECTOKS OR GOGGLES 
/ Made to Order.

Best House in the Trade

/

/

Ator Coloured Flat Glasses.
Hammers /MLRMA^PACTVREMO’FfHK PATENT WIRE GAUZE EYE PROTECTORS.

Special Prices to Canadians under the New Tariff.
/

Brook,
Eng.

219 and 220, SUMMER LANE, BIRMINGHAM, England. p:

Cootractors to His Majesty’s Government.Frank R. Pardow & GoTariff.

McKINSTRY & CO.,Manufacturers all kinds of
Manufacturers ofSADDLERY 

& HARNESS,

/SIDY, Riding
Saddles.

IS
'leciality. for Canadian Trade, under 

the New Tariff.
/

SADDLES FOR 
CANADA 
A SPECIALITY.

e, Cane and 
himney Pots, 
Blue Copings,

SEND FOR LIST.
Digbeth, WALSALL, England.51 Bridge Street, Walsai l, England.ISH PORTS.

Special Terms for Canadian Buyers under the New Tariff
cks, Brindled

The Smethwick Boiler Covering Co Smethwick, England.
Telegraph! c Address “COVERING, BIRMINGHAM.”

Are makers of ‘PERITHERMA” Non-Conducting C omposition for covering all kinds of steam boilers sad 
pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost. 1 Packed in 5-cwt. casks

lM.”

LHND.
f; 33 1-S pse for shipment.

Also makers of the well-known “CROWN” Boiler Flu id for preventing scale formation in steam boilers. 
Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.

ENQUI RIES FROM MERCHANTS, etc., SOLICITED.

/
/

ch.

:ed, T

Telegraphic Addreae :
NG. “RAM, BIRMINGHAM.”

:

Ranford & 
Mitchell,

: i
/ v[NG

:

Limited,
189 PARK LANE, ASTON.

BIRMINGHAM*

:

ENGLAND.
Special Prices to Canadians under the 

New Tariff.»

LAND.
\
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.SPECIALITIES, RAILWAY SPRINGS
—For—

Buffers, Draw Bans, Axle Boxes, Lu
bricators, Brakes, Door Check Springs 
and Ticket Holders. For Gun Carriages, 
Fuses, Electrical Machinery, Switches, 
Lampholders, Electrical and Steam Tram
ways, Belief Valves, Safety Valves, Pa
tent Packing Governors Steam Engines, 
Gas Engines, Oil Engines, &c., &c.

Contractors to the War Office, Admir
alty, Home, Colonial, and Foreign Bail- 
ways. Prompt Attention to all enquiries 
and prompt delivery.

Telegrams: “SPBINGS, OLDBURY.”

I

uioH spring co.
Oldbury,

BIRMINGHAM, ENG.

///
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I

ContrsctorB to H. M. Government.

FIRMIN & SONS,Ltd.
Established Over 200 Years.MANUFACTURERS OF

HELMET, SWORDS, BELTS CAPS- SASHES and 
all kinds of MILITARY, NAVAL POLICE, and FIRE 
BRIGADE ACCOUTREMENTS./

/

BUTTONS FOR ARMY A NAVY, LIVERIES, HUNT, YACHT AND 

-----OOLF CLUBS, ETC.== -

Designs submitted and flies Cut to Order.

Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.I
/

/

I08 and I09 SL Martin’s Lane,

Charing Cross, London, W.C., Eng.
Late 153, 154 and 155 Strand

/
Works :

London <&, Birmingham.

/

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality 
and guaranteed workmanship.

Spiral, Volute, Flat or Scroll Springs.
hi.'» diameter to 3 inches.

/

(torn Round, Square, or Flat section of Steel, from
Also in Brass, or Phosphor Bronze.

You c 
21 membei 
send them 
want evei 
of the die 
carved in 
set up as f 
and front ;

1 Sai

5

PILOT I

THE
BANKERS:

TEAM

Farm Sir

C. J.
B

EL
QUALIT

/

Specialities 
CRUETS 
JAM JARS, 
CAKE

BASKETS

Cata

.

W
W

W
»

* 
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oe
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w
iw

n30
’K
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ESTABLISHED I850.
/ /

Edroard Sartlam,
General Brush Manufacturer

/
/

" VENTNOR" BRUSH WORKS;
/NEW JOHN ST„

ASTON ROAD, BlRniNOHAM, Engi

Crumb, Plate, Watch,
Hearth, Jewellers’ and
ill kinds of Household

Special terms to Canadiens 
under the New Tariff.

Special terms to Canadian buyers under the New Tariff.

Brushes made to order.

GEORGE OlOORE, /

Established 1805.
/ 20 YEARS’ EXPERIENCE COUNTS.

MANUFACTURER OF EVERY DESCRIPTION OF

PILOT MOTOR CYCLES. FRAMES. Etc Fish-Hooks, Rods, Reels, 
Baits and Fishing Tackle.

■I

i
ALSO SUPERIOR

/
Artificial Filestrade

ive3 cn FORCable Address 
"REELS/ Salmon. Trout, Bass, &c.

National Works,
XJ REDDITCH."

RBDDITCfl, HRGUARD
/J

W. Lowe & Co.MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES 

TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Brmingham, Eng MAKERS OF EVERY DESCRIPTION
SPRINGS OF

C. J. HDÏ6 * N6PH6W METAL INFLATORS for 
CYCLES and MOTORS.

; Boxes, Lu- 
lieck Springs 
un Carriages, 
y, Switches, 
Steam Tram- 
Valves, Pa- 

earn Engines, 
c., &c.
Dffice, Admit- 
Foreign Kail- 
all enquiries

Warstone Lane, 
BIRMINGHAM, England.

Cables, “ELEPHANT, BRIIIMIUS'

MANUFACTURERS OF

//

AXL, ENGLISH MANUFACTURA

/

ELECTRO PLATE MOTOR PUMPS. 
HHND PUMPS. 

FOOT PUMPS.

QUALITY, FINISH and WEAR GUARANTEED
/

)LDBURY
Specialities 

CRUETS 
JAM JARS, 
CAKE

Specialities
CHAFING

57-59 NEW STREET,
. ASTON,

Birmingham, England.

DISHES, 
WAITERS, 
EGG FRAMESBASKETSG CO.

Special Price, to Canadians under New 
Tariff.Catalogue of 60 pages free on application.ENG.

V

MEMBERS21 OF THE
F

ROYAL FAMILY
Post Free 25 Cents.

/You cannot get an ordinary family for 25 cents, but I supply 
21 members of the British Royal family for this small sum and 
send them across the herring pond, post free—Why—because I 
want every storekeeper to help push sales. They are a curiosity 
of the die sinkers’ art, the 21 Heads are all perfect portraits and 
carved in high relief in a Gilt disc as large as a 5 cent piece and 
set up as a pendant for the watch chain. They have glass back 
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free 52,25

W, TYLAR,
41 HIGH STREET, ASTON,

BIRMINGHAM ENGLAND.



IN SILVER, METAL, LEATHER, ETC.

Novelties and Special Patterns
IN SMALL SILVER WARE.

Miniature Rims,
Lockets and Pendants.
GOLD, SILVER, and GILT.

Telegraphic Addreea “ Miniature, Birmingham.”
Illustrated List on Angileatiw

SUP

Pearl Goods a Specialty
BROOCHES,

PENDANTS,
NECKLETS.

•pedal prices to Canadians under the new tariff.

S. BEEBEE & SONS, STAFFORDSHIRE

BLUE BRICKS.Wholesale Saddlery Manufacturers 
and Saddlers' Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS

/

EXORS. OF THE LATE

ezra hadhey
Globe Blue Red Sc Brickworks,

OLDBURY,3Vn. /
Nr. BIRMINGHAM, ENGLAND.

'A:
Manufacturers of Blue, Brindled, Brown and Red Bricka, 

Pavings, Copings and Red Quarries.
\ /V: 1

Jim Speciality: 2in. RED FACING BRICKS.
a.\ ■'v \ • i.i """ mr ■ ■ ,) m
S' Special Prices to Canadians under the New Tariff.

!

Established 1894.ALFRED SMITH,
afSsrsr.01 C^clc & factor gimbries.

------: I
SADDLES, BRIDLES, HARNESS.

of Every Description
/

m Pcrsehonse Stw.t. WILSILL, ERBLIHU.
/ 1 ‘VVvfl

R. Nevill I*

neeisTHttD

Including : — Screws and Nms of all kinds, Chain Adjusters, 
Ball Races. Ball Head Clips Spindles, Cones, Axles, Oilen, 
Washers, Brake Parts, Lamp Brackets, Lacing Cords. Trouser 
Clips, Pnmn CHds. Pumn Connections, &c., &o.

/

RING MANUFACTURER,
Albion Works, George St. foraee BIPMINGHiy, ENG,48 Vyse Street, BIRMINGHAM, England. /

E. MANDER & SON,
BRANSTOS ST., BIRMINGHAM, ENG., *

/

/ G P
Manufacturers of

/

i

.

i

I

/

I

Kot
/

Bli

7

eSOÉ
II,

HiBSSBB

B.M
Bra ta and <

Rollei

Wha
Aston f

Special Prit

'
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BRIDLE BUCKLES, &c.
ESTABLISHED 1819.

James Westley,
UNION STREET NAIL

and BUCKLE WORKS.
WALSALL England.

SADDLE NAILS, 
STAPLES, and DEES.

f
© ",

i

BEFORE ORDERING WRITE FOR OUR PRICES.
/MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK^

JOSEPH GIBSON & CO.,
Unity Works, WEST BROMWICH, England.

O£=0a

VALE & BRADNACK;1
/

If you arc interested in

CASE HARDENING,
Write at once for sample of Case Hardening 
Composition, cheapest and most reliable material 
on the marke^ for the purpose.

JOHN ELSE & SON,
Established 1860.

48 MUNTZ STREET,
BIRMINGHAM, England:

Special Prices to Canadians under the New Tariff. 
Telegraphic Address: “HARDENING, BIRMINGHAM.”

/

A. Stokes & Co..
legge street, Costa green, 

Birmingham, England.

SPECIALITY : Brass Dish Bottom 
ages to neet for export.

Brass, Enamelled
4. Wood Birdcages.

Special Prices to Canadians under 
t*ie New Tariff.

/

/

FERNS Bros.,
77 4, 79 CHURCH ST.,

BIRMINGHAM,
STAY AND CORSET,

Eng.

Manufacturer, for the Wholesale Trade
BBra VVe make the most improved Corsets and
Wr the latest fashion, for the Canadians.

Kobabe & Kuphal 1/

42-44 Summer Row, 
BIRMINGHAM, ENGLAND.

1

9 MANUFACTURERS

OF
I

METALLIC
I

and
1WOOD■ 1

BIRD

CAGES
I

SwaBl
-ALSO-

FANCY

AQUARIUMS

Mllllll

Grown Steam Brush Works,
Walsall, England.B. Maéon & Sons} Manufacturers of the

“DEFIANCE ”
Brand of Saddle! y 

Brushes.
Including

DANDY (Registered Pattern ), WATER BRUSHES, 
with Secure Bracks, SPOKE BRUSHES, with Leather 
Face and Secure Backs, COMPO, HORSE, etc,

Manufacturers of

Brass_and_Copper_Circles1_German_Silver|

Rollers of Spoon and Fork Blanks, etc., etc.

Wharf Street Rolling Mills,
Aston Manor. Birmingham. Eng. Spécialité: LEATHER HORSE BRUSHES.

Special Prices to Canadians under the New Tariff. •a*.
Special Prices for Canadians under the New Tariff. W

/

/
/
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Hill & Smith,/

o

----------------------------------------- PATENT/EES------------------------------------------

Gun & Rifle, & Gun Action Makers
Bell Yard, Price St., BIRMINGHAM, ENC.

?

■4m.

The Canadians have Special 
Terme with ne. Send for Price List.

SMITH BROS. & HILL, Lo.k
fagsm
Énaraa

CYCLE SADDLE 
SPRINGSALBION SPRING Albion Spring Works,

WEST BROMWICH, ENGLAND.
//

1FY -'St
[Oil

Kv--/
GROVER

SPRING WASHER.
- t, ^3

f:
^R£Hs\'w2Tv'Of ALL 1 AW 
KINDS OFI 
VOLUTE 1 
SPIRAL \

AND FIAT 
SPRINGS

Wr
<1. a /

rps&HILL
smith b- /THACKRAY 

SPRING WASHER.
Limited

a

WEST BROMWICH
Manufacturer* of every description of

SPIRAL. CONICAL. BUFFER * FUT 8PRIN6S IN STEEL. BRASS, PHOSPHOR BRONZE OR WHITE METAL. NICKEL OR COPPER PLATED. 

MOTOR CAR SPRINGS.
OUN SPRINGS. ,
MATTRESS SPRINGS.

Dart !SAFETY VALVE SPRINGS.
BELL SPRINGS;
CYCLE SADDLE COILS.

RAILWAY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.

ENGINE SPRINGS. 
TRUSS SPRINGS. 
LOOM SPRINGS.

LOCK SPRINGS.
DOOR SPRINGS.
TROUSER CLIP SPRINGS.

Contractor» to the War Office and Colonial Railways.

BE

Npecial Prices to Canadians under the New Tariff ; 33 1-3 per cent, in favour of Great Britain. PB
Z

Jhe Patent n PREMIER "M. W. HAMPSHIRE,
Stitching Machine» 
Stiteh Separators.' 
Welt Indenters 
Bunking Machines 
Channelling Machines 
To work by hand or power 
Channel—Openers 
Channel—Closers 
Skiving f 
M aohinee -{
For ... I

Manufacturer of

Tinmen’s and Coppersmiths’ Furniture, 
Kettle Handles, Spouts, Rivets : : : : :

/

Ii

Holes A piece-sole# 
Stiffeners 
Middle* ,
Shanks, etc.

Splitting Machines 
Hammering Off Machine» 
Vamp Stay Machines -

Am. i-ll ta. i,l i (i- u unie Finish
ing Machinery, also many other 
useful and novel machines and 
appliances lor

To be had from the Patentee and 
Sole Maker. Telephone 580.

u"1'IHHHW! %
//

I
mm WestA

/
Special Prit 

cent, in favoi
MiUJhKlM. IliUXs, MILK VHURN FITTINGS, 
ST.tll I'l.XGS. VA It IMAGE LAMP AND OTHER 

GLASSES

the Boot and Shoe
C

: : s 1
/;U ■

WIWIUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE 
STANDS, UMBRELLA STANDS,

<■ KETTERING, EngENGINEER.
Premier Works.

Agent for “BLSWIN” Slugger*. “KEATS” No. 7 pitcher, «te., eta.
JOB LEE, r

V

' \
..... .

Trade.

Fire Screens Floor Lamps, Curbs, Electric Fittings, 
Gas and Oil Brackets. Specialities made to Sketch 
•s, Pattern.

'v

YA

CU. FUbFORD «& CO74 and 75 Milk Street, Derltend
•9

and 34 Glover Street
Wholesale Brouter Saddlers.

98 Uiehfield Street, WRLSHUlk, England.

3 Harness & S
For CaBirmingham, England pe, Am 

West I;
36 Bradfo

COBBK
Ü
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LANGLEY, Near

Eng,
...s.% r >-•

9

Special Prices to Canadians under New Tariff, SS 1-S psi 
cent, in favour of Great Britain."

/

”1
r-

'i&

WEDDING RING DEPARTMENT.
BEST FINISH WEDDING RINGS, 22-CT, 18 BT., 9-CT.

These Drawings are 
to Scale,

Order Shapes under Name given. Names in Rings Indicate Shapes.

and shows 3{ dwt. 9-ct, 4< dwt. 
18-ct., and 5 dwt. 22-ct. WEDDING 
RING

( OADjJy\

t of each shape, anp section 
of same. "

All Made to Ordez\
/

imi'ii'iii'iiiiiiiiiiiiiiiiiiiimiii.
k

.6

| t

d§_s. nIi:;
______hhi

■tNMf

----------UXei
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1

West Bromwich, - ENGLAND
■j

Special Prices to Canadians under the New Tariff, 33 1-3 per 
cent, in favour of Great Britain.

\"
\V.>N H. FOWLER 8e Co.,DOCKSlV

;S«
W

-VNAOE. MARK

•■Try
-'tv’*;' 
>.v •

Established 1820. 
Telegraphic Addfess—"Nightingale, Walsall, ESTABLISHED 1760.

Plain and Fancy Silver 
Thimble Manufacturers

Citas. Nightingale & Sun,9

.'Manufacturers of.

Special prices under the New 
Tariff.Harness & Saddlery and Coach & Saddlers’ ironmingers.

For Cape, Australia, United States, South America, East Indies 
West Indies, India, &c., and for Home Markets, ’

■ II'
:

»
Birmimbham, Em.105 Carier Street,36 Bradford Lane, WALSALL, England

CORRESPONDENCE INVITED FOR GHHKRAL GOODA 
Ciil Canadian Terme New Tariff

vj

mes
re/
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chines
r power
BTQ
rs
plece-eolw
rs
.etc.
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me Finish- 
lany other 
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temce and 
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G. Eng r
, etc., «to.

w>Oe,
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iND.
/ /

VER
WASHER.

I /

ED.

Dart Sprine & Safe Company . * TRY • • t

John Wheeler & Son,>mne*.
Manufacturers of

BENT STEEL, FIRE AND BURGLAR 
PROOF SAFES. For Water Closet Cisterns and Pumps, etc.

Ï1I I
I I
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BIRMIN

«UDGUARE
F

and G

The Wa
158 Hock!

The Ft
HF.ATl O

Capital and As 
Assurance wri 
Paid Policyhol

H. RUSSELL

Gi€

/

The Manu
H

/

FLYNN BRO’S&CO.
MANUFACTURERS OF,

(
& !

WROUGHT IRON -s' 
COPPER GOODS.

Art Metal ^Workers,

/

PAUL PRY WORKS,

N8M SUT^meR STR60T,
Birmingham, - Eng.

OFFORD &
/

WILSON,
Manufacturing

Electrical Engineers
/98 Woodcock st. BIRMINGHAM, Eng.

Theatre
/Lighting/

Accessories
Complete Light Box set, with Lamp, 

Crutch, Condenser, and Mediums.

J. W. NICHOLSON <& SONS.
MANUFACTURERS OF

DOG COLLARS, WATCH
GUARDS & PURSES.

Station Street. WALSALL. England.
Special Prices to Canadians under the New Tariff.

THE

North American Life
Solid as the Continent.

A remunerative agency contract 
can be secured with this Com
pany under which an 
return is obtained lor work well 
done and a renewal income lor 
the future. Competent men de
siring a lucrative business con
nection should address,

immediate
/

T. G. McCONKEY,
Superiu tendent of Agencies

HOME OFFICE, TORONTO, ONT.

THE

Ward Commercial Agency
Mercantile Reports, Collections.

Prompt Returns»

140 St. James Street, MONTREAL»
Attention Given to Special Reporting.

Personal Attention,

TYRESi !TYRES!
1004 list of Tyres and Accessories now ready on 

application.
Edged Covers, for replacements.

let quality 5/-, 2nd quality 4^6 each.
3rd quality 3/9 each.

Special Offer of Beaded

/

Wired -on Covers, licensed by Dunlop Tyre Co. 
7/- each. Special Quotations for Quantities.

JOHN B. PARKES A CO.,
Bradford St.. BIRMINGHAM, Eng.

Individuel Evening1 Instruction
ON

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

Renouf Building, Cor. St. Catherine
and University Streets. 

Book-keeping, Arithmetic, Penmanship 
Shorthand, Type writing, Corresponde ice 
English, French,Civil Service,etc. Students 
■elect their subjects and are taught sepa
rately by nine expert teachers. Write, call 
er telephone Up 151 for Prospectus and 
new price list. Address :

J. n. DAVIS,
Renonf Building, Cor. St. Catherine

and University Sts., MONTREAL.

/

/
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BIRMINGHAM,

WALTER PRATT,

England.

SOME of the cardinal 
aims of the UNION
mutual manage

ment are—to be Liberal in 
the features of pol cies—to 
be progressive in the prose- 

/ option of the business—to 
be faithful to the interests 
of those insured./

Agents ot like inclination cordially 
welcomed.

UNION MUTUAL LIFE Insurance Co.
of PORTLAND, MAINE.

FRED. E. RICHARDS,
ARTHUR L. BATES,

Henri E. Morin c ief agent >0» can da,
151 ST. JAMES ST. MONTREAL, CAN da!

For Agencies in the Western Division, Province of Quebec and Eastern 
M o ntrea 1a P Py to WAL1ER <■ JOSEPH, Manager, 151 St. Jamiea s™

PRESIDENT.
Vice-president.

B

tA

isms
11111$.;
Sill»

! I

> ■

Special price» on application.

The Birmingham ' Electrical Fittings Co.
/

■

/

*

Baskerville Electrical Works,
BIRMINGHAM, - - ■ England

MAKERS OF SWITCHES, FUSES, 
SWITCHBOARDS, FUSEBOARDS, dkc., 
FOR POWER AND LIGHTING. ......

MUDGUARDS, PLATED HANDLE BARS, 
RIMS. TUBULAR PARTS 

and GENERAL PRESSWORK.

The Wasdell Rim and Tube Co.
158 Hockley Hill, BIRMINGHAM, ENG.

/
/ Get the

/

/ Do not place your insurance 
policy until you have learned 
all about the Guaranteed In 
vestment Plan offered by

/

/

The Manufacturers Life Insurance Compan»,
Head Office, - TORONTO. /

/

THE CANADIAN JOURNAL OF COMMERCE. 8G7/
L

INSURANCE. INSURANCE.

The Federal Life ASSURANCE
company British America ASSURANCE

COMPANY
HEAD OFFICE, . . . HAMILTON, CANADA.

Capital and Assets.............
Assurance written in 1904.
Paid Policy holders in 1904

HEAD OFFICE, TORONTO.
Incorporated 1838.

FIRK AND MARINE$3,015,773.37
3,010,499.50

198.911.34
CAPITAL 
ASSETS .

$ 850.000.00 
2,119.347,88

LOSSES PAID SINCE ORGANIZATION............ 27,383,068.84
Hon. QEO. A. COX. Pres. J. J. KENNY; Vice-Pres. P. H. SIMS. Secretary. 
EVANS & JOHNSON. General Agents. 1723 Notre Dame St., -

.Host Desirable Policy Contracts,
DAVID DEXTER

iPresident and Managing Director. 
Manager Montreal District.

MONTREAL.
H. RUSSELL POPHAM,

/

/

/

Liberal
Progressive
Faithful

/
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The LIVERPOOL and 
LONDON and GLOBE

The Metropolitan Life. CONFEDERATION LIFEINSURANCE COMPANY.
Incorporated by the State of New York.

Assets
This Company has more premium-pay

ing business in force in 
States and Canada than any other Com
pany, and for each of the last 11 years 
has had more new insurance accepted 
and issued in America than any other 
Company.

In 100.') it issued in Canada alone,
$15,087,475 on 89,818 policies.

Any of its six hundrel Canadian 
agents scattered through every town 
and city of the Dominion wi.l be pleased 
to give you every information.

It has deposited with the Dominion 
/ Government, for the protection of policy- 

holders in Canada, in Canadian Securi
ties, over WOO,000.00.

The Company of the People, by the 
People, for the People.

ASSOCIATIONInsurance Company
Cash Assets exceed ............
Gamadian InvesbmetnjLS exceed 
Claims paid exceed ..............

$151,663,477.29 $56,035,000
3,750.000

230,000.000

V- o.
HEAD OFFICE, TORONTO.

fill"%the United
EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS

CANADIAN BRANCH :

Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,

Resident Manager.
Wm. JACKSON, Deputy Manager.

CANADIAN DIRECTORS:
E, S. Clouston, Esq., Chairman.

Geo. E. Diummoud, Esq. F. W Thompson, Esq.

I
/

GUARANTEED
IN THE ACCUMULATION POLICY

The Waterloo Mutual WRITE FOR PARTICULARS

Fire Insurance Company.
Established in 1863. Head Office, Waterloo, Ont.

MONTREAL OFFICE"

174 ST. JAMES STREET,
Vol. 63. No. I

New Senes.
7

Total Asaeta, Jen. i,’94. $349.734 71- Advisory DirectorH. J. Johnston, - .
A P. Raymond, - General Agent, French Dept 
J. A. Raymond, - Special 11 / ‘GEORGE RANDALL, Esq., President: JOHN 

SHDB, Esq., Vice President; Frank Haight, Esq.. 
Manager : John Killer, Esq., Inspector./ Mclnt]

/

Telephone : No. 108 SmethwickTelegrams : “Cdtterb,” Birmingham.
n

ENGINEERING EMPLOYERS’ FEDERATION 1896. Importers cofE. G. WRIGLEY & CO., Limited.
Dres
Line
Trefi
Roui

MAKERS OF

/ ACCURATE GEAR CUTTINC

MILLING A SPECIALITY. 13 VICT

lGUTTERS,
REAMERS

Rj
U

Spur and Skew Gears /

cut up to 5’ 0‘ Die.

EliECIWorm Wheels
ac TWIST hobbed up to 5’ 0' Dia. 

Bevel Gears planed up to 2' 0 Dia.
1-2 TO

DRILLS. Mad:- by ll 
trie Co., of T< 

Has been ii 
months.

Will be Sole 
ket pricev

/

Foundry Lane Works, Soho, BIRMINGHAM, Eng.
/

WESTERN ASSURANCE 
COMPANY. 

FIRE AND MARINE. Incorporated 1851
Apply

THE ROYAL=VICTORIA 
Life Insurance Company

f
• l<HT!>$3,460,000

3,680,000
Assets, over 
Income for 1905, over
Head Office.
Hon. Geo. A. Cox, Free. J. J. Kenny, Vice-Pré». A Man-Db 

C. C. Foster, Secretary.
- 18» ST. JAMES STREET.

Manager.

Toronto, Ont. 73
Unioi1

has on deposit $267.000 00 with [Dominion Govern
ment as Security for Policyholders.

New Business in 1905 increased 37 per cent, over 
previous year.

Expenses 5 per cent, less on income.
Accumulated Assets, $1,300,000.00.
Insurance Outstanding, $4.700.000.00.

Montreal Branch,
ROBERT BICKERDM0È, As‘/

FIRE. UIFB. MARINE, accident.
Commercial Union Assurance Co.,

UIMITBD OF IiONDON. ENG. c
Bstablie 

One of the
$12,500,000Capital fully Subscribed.............................................

Life Funds (in special trust for Life Policy
Holders)...................................................................

Total Annual Income exceeds......................................
Total Funds Exceed Sixty Million Dollars.

HEAD OFFICE, Canadian Branch,
91 Notre Dame Street, West, Montreal. 

JAMES McGREGOR, Manager.

01
$15,675,315
$15,000,000

Capital and Ai1 DAVID BURKE, A.I.A., F.S.S., $
CAN, 

Or. St James ai 
T. L. MORRI

General Manager.

1
. - .._________


