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Sbe Chronicle
JANUARY 1st to DECEMBER 31st, 1917

ECONOMICS, AFFAIRS, FINANCE, TRADE AND INDUSTRY
Bond Issue» (Canadian) in 1*16 (E. R Wood)

See ills,, under War unit under War Loan *
Borrowings, Canadian, during 1917. See under War and 

under War Loam.
Budget, of Dominion Government, 1917 85 419 

under War.

Revenue, Canadian, for fiscal year 1916 17, 393; monthly 
returns 599, 723. 957, 1007. 1091 

Rural Credits by Governments, and the Loaning Com 
patties 373; expensive In British Columbia, 619; Il c 
ducUonln937 cred,,‘ SUBPen,1^'l 671; credit and pro- 

Canadian Pacific Railway collateral trust bond Issue, 375; Suia/hal'eator, Future of the 1019 
munitions credit to British Government, 623 Taxation. Aspects of, 516

Capital from Abroad, 1089. See alto under War and under 't rade, Canadian, character of exports 223- trade return
n„ , w0n! , . 33 6:V" s29' 1043; aspects of Canada's war t»d2
City of Montreal, financial statistics. 965, 969 345; trade and capital after the war, 467- trade and
Commodity Prices and War Debt, 881 loans- 669; establishment of British Trade Bank 749 n
Conscription and Financial Obligations. 699, 763 beginning with readjustment, 826; proposed Canadian
Credits to British Government See under War and under 11 °"' 839; lrad'1 a,'er 'he war, 994 see

War Loan». I , a,t0 under War.
Crops, 1916 larger than original estimates, 199; field crops : lr™iL,alaLl'oan Company of Canada. Col. Bdye'a 

acreage, 1917, 723; estimate of grain production 901 i lvL„ w .1
941; wheat crop financing satisfactorily arranged,' 939; W?£vMü™,ü.8, F*?o?dLl.U.re* ?' hanks' credits to British 
value of Canadian Id crops. 1917 1043 Government. 6. 827, 887; effect of, 1041; saving for vie

Debt of Canada, 99. 3. 393, 723. See alio under War and g"?' Créa. 'UVÎ= ^7“"‘Kof, 27
under War Loam. Britain s achievements, 63; new British Wu-

Edye, Col. L„ retires. 967 V?fn' hanks' subscriptions to war loans effect of
■exports, the Character of Canadian, 223, 1043. See a,.. 323; fà.toSX'Z'&SL tÏÏ WanTïiï
Income Tax. Dominion, 616, 773. 781 foK 85 OrJ?r* Rei*ft M6: Canadian budget',
investor. Future of the Small, 1019 2* “X 'd^ïïiï^rCitïî-^
lM*n Corporations Position of Canadian. 866, 857. See able wealth. 491; war financing and credit expansion

also under Kura' e redit,. j 599; conscription and financial obligations. 599 7sT l' P
Loans, Canadian War during 1917. See under War Loan« i "edit to British Government, 623; world's war bill
l-ondon or New York, as world's greatest financial centre, 669; problems of Canadian war finance, 697; a beglnn nt

„ *JJh readjustment, 825; banks and war financing, 827.
Money Reeourceg, Conserving our, 803 887; commodity prices and war debt. 881; finance and
Mortgages. Western legislation concerning (E. V! the in ion Government, 939; wheat crop financing satl*-

sau.iders), 329; mortgage matters. 417; getting toge ooAV”*1,*,*1 9,**9: (îrett‘ Britain's advances t »
thrtr In West, 699 Allies, 99.» ; looking ahead to prospects after war 1066;

Municipal Finance, Model, 299; municipal financing 491 ïî?llal ,rom abroad. 1089; Canadian prospects in 1919
T. Bradshaw’s report on Toronto's funded debt ’ 697:
munlclnal sinking funds, 623: municipal financing and ! T' ' «nadlan, final payment on necond loan. 171;
life CO panics' Investments, 1093 ' anaila* war borrowings, 197; banks and war loam

Montreal, City of, financial statistics. 965, 969 S1.? 1»“ domestic war loan 223 245 269. 271 ]
National Service, 1. 647 -J9' 321« 373; Prospectus of. 288; uses of. to retire te:n-
I ’ rices ' Com mod n " °1 a ”d ^"“HpHon, t.9. 763 7^ “u.ioTT wa7 TaTXu

ommodity, and War Debt. 881 issue of Canadian 2-year notes in N. Y. 777- Cmads'*
Profiteering”, 761 Victory Loan (fourth domestic war loan). 863 967.

Provincial Experiments In Financing 271 99f** *9*9- 1033 1043. 1063; official
Hallway Problem, report of Royal Commission r,,ti ‘ V,j‘.tory lx>an PaymmU. 1091

way. and public ownership. 489 ; railway policy. 7*7 ££?£ lÎJTenMeXe ""

141.

See also

retire-

98',
prospectus, 102.'»;

RANKING.
Alrd, Mr. John, Knighted, 673 
Bank earnings. Improved, 647

™jy,g,ra' lnauranee .rents and the companies' duty
l'îîüï D Man,r*al'no* directors, 699. 911; centenary of 973 
lank Pensions and Premises, 223 225 
lank Profits In Canada. 145, 171. 173, 199 201 

Hank Statement Characteristics. 1117 
11104* Cr,d't* 10 nrlll,h Government 6, 827, 887; effect of. 

I,:»ika' loans on live stock. 673

! Banks' municipal loans, 801 
Banks' specie holdings 67
Banks' subscriptions to war loans effect of, 221 
Bogert, Mr C. A., on Western uiluntlon 913 
Burn, Mr. George Knighted. 573 

j ' anadlan Bank of Commerce, staff on active service 649 
Centenary of Bank of Montreal 973 

I Clearings, Canadian Bank 443 
"Excess" Circulation, renewal of authority for 
Foreign Call loans. Banks’ ll<|iildailon of 

I l.loyds Bank, 753
233

303
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i INOSX

Markf-nzle, Mr. H. B., on Western conditions, 1091 
Monthly Bank Statement». November. 1916, 3, 6: Decem

ber. lis, 117; January, 1917, 247. 249; February. 323, 347, 
349; March, 443, 446; April, 641, 645; May, 645, 649; 
June, 776, 777; July, 827, 829; August. 909, 913; Septem 
ber, 971. 977; October. 1041, 1045 

Montreal City A District Savings Bank, Increases paid up 
capital, 373

Ottawa, Bank of, G C Walnwrlght appointed Winnipeg 
manager, 291

•’ease. Mr. K. L., on Western situation, 913 
Royal Bank, absorption of Quebec Rank 

11; Near York relations, 647 
Statements, Characteristics of, 1117 
standard Bank, late Mr. Oeorge P. SohoHeld, 271; new gen 

cral manager appointed, 361; becomes stockholder in 
American Foreign Banking Corporation. 1091 

Three Years' War Banking, 883
Willlams-Taylor, Lieutenant Travers, wounded 

sing, 1003

Hi
litgoes Into effect
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I
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Iniand mis
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FIRE INSURANCE.
i hi

A?.en,. F,so ln,,,ranc* Co appoints Toronto general j Continental Insurance Co., changes In executive. 895; Mr
Advertising6 by Fire Underwriter,. Cooperative. 917 ébro'.d, îonî’ Pamph,e' °" AmPr'C,‘n

Aetna Com pan le* to enter t anada, 836 Contracts, Canadian Insurance not scran* of num r 37K
Agents t'ompensailon 523; Agent and Rates, 1021; Co-operation In Fire Insurance (Benjamin Hush) 963

Agents and Service. 1077; resident agent law in Nova Co-operative Advertising by Fire Underwriters 917
hc°"* 3s7: m'l,<m,,lbn*l|,,e of flre =*<""*". 1096; agents Dominion Llrenoe, Instructions for obtaining 1029

............ . .......
Alliance Assurance Company, executive changes, 35 Elevators. Serious New Hasard In drain 683’Alliance of Philadelphia enters Canada. 866 Evans. Mr Henry. Issues Wle, on Am.rLn insurance
American lire companies, war taxes on. 629; urged to abroad, 1001

,tlsh companies 983 Expenses of Fire Companies In Canada, 1916, 425; cutting
Annual statements, some defects in, 351 lire insurance expenses 603
Application, the signed In lire insurance, 29, 65 ' Experience, of Fire Companies by provinces. 1916 493- 48
Assets, Pire Insurance, 617 » , years' experience In Canada, 469. 471- experience In
Baber*Mr O C *ret!!rna*985*'"^ °f' . „Vnlt,d Sla,,,s- 649; lire companies' mortality, 363
Baber Mr. O. C. returns 985 ‘'Expert" the alleged, 493
Back door Inspections. 147 Exllngulahlng Fires, Liability for Cost of, 1049
Bank Managers, Insurance Agents, and the Companies j Factory Mutuals and Canadian Taxation, 401 

Duty. 831 ! Fire Insurance In Canada, In 1916 (E F «arrow) 9- Are
I am Ares, in Ontario 261 ; origin of. 305; from spon premiums and Iompb in Canada. 1916, 397, 398. 399;

taneous combustion, 613; barn fires and lightning rods Montreal premiums and taxation, 1916, 447, 449* 4s
.. .......... years' experience 469, 471; experience of'fire com nan I pa

illuiuh0*"* Ï?®*a" Mo,l1t.r,‘*1' 81 ‘ by provinces. 493; In prairie West, 627; In British Co
British America Assurance t orapany. new appointments lumbla, 665; total volume of. 701; 1917 experience 1121

In Ixmdon, 115; new directors. 237; Mr W. B. Melkle See also Fire home».
I. “P,p?lul‘,(1 president 1093 Eire Insurance «calls to Dead-Beats, 603
British companies discrimination against, in Louisiana, Fire Insurance, Increased, necessary 67 629 1027

117; war loan subscriptions, 161, 189, 287; 1916 exper Fire Insurance Insufficient 887 .......................
•ence. 269, 757; British Insurance policy. 929; losses at Fire Insurance a Matter of’Average 67 
Salon lea. 967; American companies urged to Imitate, Fire Insurance In Prairie West 627 ’
983 1001; experience, 1917, 1001; competing In marine Fire Insurance a speculation, 377
business with Lloyd* 1079 Fire I»asea. in Canada in 1916 7 31 • heavv durine winter

British Crown Assurance Corporation Mr. J. II Riddel j 1916-17, 237; lire losses and the high cost of IMng.125;
”>an*f*'r- 499 ; obtains Dominion | new source of loss through spontaneous combustion of

license. 983, Mr Jos. Rowal appointed general agent for , hay. 355; In Canada for half year. 677: how Are losses
,, Moebecprovlnre, 1079 destroy wealth, 786; why French lire loss Is small 819
Brl Ish Dominions General Insurance Company. 311, 895 60 per cent, of Are waste due to carelessness, 837:
„ .*• , ___ Saskatchewan losses In 1916, 891; construction and thé
Broker, the qualified. 1117; function of the qualified Insur fire low. 917; loss of Ilf,- by Are In Canada 1007■ res

ance broker (A. S. Hill), 1129 ponstblllty for Are lose, 1009; principal Canadian Are
Caledonian Insurance Company, general manager retires, I losses In 1917, 1123; agents and the Are waste. 1127

See also Fire Insuranee in Canaria 
Fire Marshal, In Ontario on offenders' trail, 379; Fire 

Marshal's Tax In Ontario, 986 
Eire Prevention, opportunity for patriotic service In, 429; 

Arc prevention obstacles and their remedy. 759; a war 
lime necessity, 1027; suggestions for manufacturers. 
1105; Are prevention by legislation. 1133; Are under 
writers' patriotic service, 1135 

'Fireproof buildings burn, 687 
Elres In Temporary Absence, 833
Eorest and prairie Are protection. Saskatchewan legisla

tion. 666: combatting forçai Arcs. 731 .
German American Insurance Co. takes $1.000,000 of U. 8 

loan, 493; changes name to Great 
Co, 966

Citizens Insurance Company of Missouri, receives I Him German Insurance Companlei, In U. S„ after war déclara 
inlon license 11.1 , Hon. 379 399; poor outlook for, 481; to be liquidated in

U 8 1075
Globe Indemnity Company of Canada, takes over Hamll 

ton Fire, 888: portraits, 888 
Government Are Insurance scheme, suggested at Victoria 

II.C. 677; Government and Are Insurance, 866 
Conflagrations In Canada since 1845, 281, 283; conflagra 0raln Elevators, Serious New Hasard In. 683 

Hon baaatl. 983 '-real American Insurance Co. See derman-Ameriean
Consequential Vire la,.. Ins,.ranee <Wm. Maclnnea), 403 Dl^!,,?^97’<>n«ny ,ta', CaS,,al,1'a' 648

427 K.t alia , ... anri Dec.pua, g er Ü^Mton ^^.n.uVan'cl’co,. taken over by Globe In-

demnlty of Canada, 888
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Calendars, Restricting the, 1051 
Canadian companies in liquidation. 701 
Canadian Fire Underwriters' Association, proceedings 

wanted, 327. 365; number* of Montreal staff killed In 
action. 459; annual meeting 631 ; group photograph 
taken at annual meeting, 730; semiannual meeting. 
1077

Canadian Insurance Contract* not Scraps of Paper, 376 
Canadian Patriotic Fund: "Day's l*ay" support by insur 

ance staff*. 227, 257. 329 
Candlestick Menace, a new. 1051
Century Insurance Company, receives Dominion license. 

1121

1
No*
Nu

Act
Act
Vet
^gt

American Insurant P.
All.
Am
AmChimneys. Defective, 957

Cobalt. Ont. Improved protection at. 857 ,
Commercial Union Assurance Co . to control National In- | 

■uranee Co., of Oreat llritaln. 859 
Concentration in Fire insurance <Frank Ijock). 367

Am
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G
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Alii
DotConst ruction and the Fire I»is, 917
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ISDEX

Hay, Spontaneous Combust ion of, 365 
Holiday Fire Dangers. 1096
Home Insurance Co., compilation how each dolh.r goes,

656; re insures business of Canada Weather Insurance 
Co. 661; receives explosion insurance license, 1121 

Hospitals. Fire Conditions in, 311 
Incendiary's Infernal Machine, 93
Income Tax. Insurance Companies and the New. 761, 781 
Increased Fire Insurance necessary. 9, 67. 629, 1027 
Inspection. Hints on (H. Howes), 257, 287 
Insufficient Fire Insurance, 887
Insurance Company of North America, 125th anniversary,

11, 949; special agenta’ appointment. 29; two members 
of staff presented with M. C., 679 

Inter-Insurance another flaw, 631; a further experience 
with 731. See alao Lu Hibernian'a Indemnity Erehnngr.

Lewis, Retirement of Mr. Robert, 35 
Liability for Cost of Extinguishing Fires, 1049 
License, Instructions for obtaining Dominion, 1029 
Limits of Unes In Fire Insurance. 836 
Liquidation. Canadian companies In. 701 
Lloyd's Cnderwrlter, Failure of a. 101; Lloyd's and liti

gation, 161; chiding Lloyd's gently, 761; competition 
with British companies, 1079 

London Assurance Corporation, absorbing British Law 
Fire, 1117

l.ondon Guarantee and Accident Company. Are depart- shingle Roof Mazard iFrank Lock). 70S. 707 
ment, 811 ..... Spontaneous Combustion, of Hay. 3BB

l.ondon and Lancashire Hre, acquires Marine Insurance sprinklered Kinks, care of, 261 857; control of sprinkler 
Company *5» nystem water supply; sprinkler equipments need examln-

l.ondon and Midland, goes Into liquidation, 305 at|0ll before cold weather, 1007
Loss of Life by Fire 1007 Slock. Valuation of, for Insurance, 379
Lumbermen s Indemnity Exchange, o Seattle, 29; Ana ly j Taxes. paid by lire companies in Canada 7B5; premiums 

pays Foyest Mills of B.( claims, 4,9 Her alto Inter alld ,axatlon ffir Montreal, 1 916, 447, 449; factory 
lnturanve. 0 , .... mutuals and Canadian taxation, 401; Are marshal's tax

Manufacturera, Fire Prevention Suggestions for, 110B , Ontario, 98B. See ulm Cnl teemed In eu ranee.
Map plan, new, 633 . , Thompson, Captain C. G. Burton, 159
Misfllsquoi & Rouvllle Mutual Fire, death of .Mr, A. II j Trained M*n, Demand for 871 

Holden, 989
.Montreal, 1916 fire record of, IB; fire premiums and lax 

at Ion In 1916. 447, 449
Morrleey, Major T. 8.. Invested with D. 8. ()., 249; again ! 

promoted. 730
Mortality of Fire Insurance companies. 363 
Moving Picture Theatre Fire Hazard, 1127 
Munich Re-lneurance Co., and Herr Carl Schreiner. 177

Ontario Insurance Commission, manufacturers' argument, 
115; humours of, 703 

Oral Contract In Fire Insurance 301 
Patriotism. Practical for Fire Insurance Men, 499 
Photography as an aid in Adjustment and Inspection, 1133 
Phtrnlx of London, contribution to Halifax relief fund, 1137 
Policyholders. Fire Companies and their. 807 
Premiums, decrease In 

fire rleks, 705.
Provinces, Experience of lire companies by. In 1916, 493 
Quaker Oats' Loss at Peterboro, adjustment of. 609; lessons 

of, 729; pap., by T. p. Mylrea, 845 
Quebec's water pressure, 263
Queen Insurance Co., calculations regarding Increased pre

miums. 1027; Increases capital, 1133 
Rates, Agent and, 1021 
Re Insurance Clearing House", 379 
Rellg ms Properly. Under-Insurance of, 325 
Resident Agent law In Nova Scotia, 357 
Responsibility for Fire Loss. 1009
Royal Exchange Assurance, staff on active service, 405;

acquiree Car and General. 663 
Royal Insurance Co , purchases control of Newark Fire,

toes Into effect

1, 271; new gen 
stockholder In
IM1

average, 425; rate of on Canadian 
Her alto f'ire Insurance in Canada.

nded and mis-

tutlve. 895; Mr. 
lean Insurance

>f paper, 375 
Rush) 963 

lers, 917 
tg. 1029 
i nonunion»
963 I I 7

rs, 257 Schreiner, Herr Carl, and the Munich Re-Insurance Co.,
13 17-7
rlcan insurance

16, 425; cutting

I. 1916, 493; 48 
experience In 

llty, 363

. 1049
1)1
arrow). 9; fire 
397. 398, ,399; 

. 447, 449; 4X 
lire companies 
In British Co- 

iperience, 1121

Underinsurance o' Religious Property, 325 
Union Fire, of Paris 329, 739
Union Insurance Society of Canton, receives Dominion 

license, 925; Mr. Joseph Kowat appointed general agent 
for Quebec province, 1077

Unlicensed Insurance, war taxes on, 29. 61; a difficulty In. 
301; In Canada. 1916 453; manufacturers' apologia. 651; 
a quertlon for manufacturers 725

Municipal Self Insurance, 99; proposed at Toronto, 251; j Use and Oc upancy Troubles, 337, |007. See alto Conte- 
Municipal Mutual'» experience, 311; pitfalls In municipal i quenlial I,ant Insrranee. 
mutual Are Insurance. 613; municipal Insurance in Mont Valuation of Stock for Insurance, 379 
real Mayor Martin's scheme, 947 

Munitions Plants, effect of Canada Car's loss at Klngaland 
N J . on Insurance of, 69; light on munition factory Area.

629, 1027

during winter, 
of living. 326; 
combustion of 
ow Are lose.-* 
Is small, 819; 

■leasness, 837 : 
union and the 
ida, 1007; res- 
Canadlan Are 

■ waste, 1127

Valuation of Insurance Companies' Securities, rulings of 
Canadian Superintendent of Insurance, 61, 1119; U. 8 
Commissioners' decision, 955 

j Value of Fire Insurance, 807
! Vancouver Fire Department, Underwriters' complaints 

regarding. 203, 37 9
Victoria B.U., suggest» Government Fire Insurance, 577

S89
Mutuals' Heavy Lose results In dividend reduction. 309 
North British * Mercantile, to take over Fine Art and Gen 

eral, 655, 725: new executive appointments 1119 
Northern Assurance Co., presentation to Mr. II. E. Wilson. War Loan. Companies' subscriptions lo third Canadian. 

309; Mr. E. P. Pearaon retires, 409; opens marine depart 307, 336, 359. to Victory Loan, 1049 1071, 1099, 1121, 1135 
ment in Canada, 589; acquires Provident Accident A Watchmen who do not watch, 1065
Guarantee Company, 843; Mr. H. S. Gayford s son killed j Western Assurance Company, new appointments lit London,

115; new directors, 237; Mr. W, B Melkle appointed 
president, 1093

Western Canada Fire Underwriters, 811

all, 379; Fire 1121
Nova Scotia. Resident Agent law, 357 
Nutter. Ueutenant W. E„ awarded M C„ 291ervlce In, 429; 

ly. 769; a war 
manufacturers. 
3; Are under-

Cl

LIFE INSURANCE
British Columbia Life, to lie taken over by Sun Life, 1007 
British Life Companies, and war Ananclng, 7: war loan 

subscriptions. 161. 189, 287; and war mortality 13, 633; 
buying war loans through Insurance, 273; war valuation*.

Acftiariea and Medical Directors' Joint conference, 377 
Actuarial Society of America, offer lo Canadlar iovt., 683 
\etna Life, experience with Canadian war risk», 447 
Agenta. Government appreciation of, 1021: selection of (A 

N Mitchell). 637 
Allen, death of George H„ 763 
Annual Statement*, some defects In, 351 
Annuities for Old Age, 961 
Anomalies In Life Insurance, 761 
Awcssment Societies’ Experience. 713
' sets of life companies publicity regarding, 329; assets 

In Canadian securities not compulsory 819; assets of the 
Canadian life companies. 997, 999; holdings of Canadian 
Government bonus, 1019 See alto Life Com ponies' In- | 
retlmenlt.

Association of Life Insurance Presidents, 1099, 1103
Automobile Death rate, 901
Bond Holdings, of American life companies, 273

hewan legists

>0.000 of U. 8 
can Insurant 835

Canadian Order of Foresters, proposal to ralee rates, 149 
Cancer Problem In Life Insurance, Importance of, 369 
Confederation Life Association, death of Col. W. C. Mac

donald, 91; a tribute to Mr J K. Macdonald, 629 
Conscription and Insurance Officials 815 
Conscripts' Insurance Premiums, 599, 753 
Control of Life Companies, 1099
Corporation Insurance, protecting beneActary'S rights In.

r war déclara 
t liquidated In

« over Hamll

■d at Victoria
865

: 687l-Aeieriroa. 
es, 545 Death Rale from Automobile goes up, 901 

1 Dodds Brigadier General W. O H , C M.O., 631 
* Dominion License. Instructions for obtaining, 1029by Globe In-

z'
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Eagle and British Dominions, 311; absorbs Star Assurance Monthly Income. A Boost For, 1065 

Soc'y «96 1121 Morgan. J K, takes out *2 500,000 policy. 301. See alio
Equitable of Umdoii. some results. 967 under Huerrttion Dutir»
Equitable of New York, Mutualisation of. 779 New Life Companies, problem of, 863
Farmer and Life Insurance. 1047 North American Life, war clause, 1001
Fraternal Socle.les, In Ontario, move towards Government North Western Life, of Winnipeg, 663, 767

Supervision, 789; advertising schemes In U. S., 869; Ordinary Life Insurance, Increased Demand For, 605
Fraternal lables Inadequate, 953; Fraternal troubles, Policies, delivery of In Ontario, 13
1083; commissioners after the Fraternels, 1103. See ulnu Policy, a *2.500,000 and Its Moral, 301; comparative
under Canadian Order of Foresters and Independent Or- advantages of who'e-llfe, 1099. See also under Sucre* 
der of Foresters. sion Outlet.

Funeral Insurance, Supervision of |n Quebec, 306 Policyholders. Cultivating old, 1127
Herman Life Companies In U 8 ,377. 399. 1076; see danger Policy Loan Repayments, 203; policy loans of Canadian

ahead. 873 life companies, 477; requirements of new Dominion Act,
Gresham Life Assurance Society, 809; Alderman t A. llan 

•on elected Ivord Mayor of Ixindon 949 I Policy Loans for War Loan Subscriptions, 276
Group Insurance, progress of, 57, 876; experience of Its I Prospects of Life Insurance, 869

UiiL**l|f'r.!°83 Provincial Insurance Superintendents, Conference of, 1051
Halifax Disaster. 1097 Prudential of America, new Canadian clause, 409; 1917
Hendry, the late William, an appreciation, 1023 record. 1131
Income Tax, effect of proposed Canadian lax on Life Com Prudential of England's development, 355

Ponies and policyholders. 621; Insurance companies and Public Health and the Life Companies 1103
'“*■ 761 7811 Income tax and life policy prie i Re insurance and Wlndlng up of Weak Companies, com-

El
El
El
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959
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In

In
In

pulsory by new legislation, 606 In* nnw |nwl'irl losses'^ 8*89 *or<"11 r*' ot- 6911 "en to j Reports of Life Companies, points from the 1916, 231

Interest Earnings of Life Companies In Canada. 1916. 945 
Interest Rate, of V. 8 companies. 467 
Investments of Life Companies, Legislation concerning 

IE M Saunders), 329, 373; limitation of life companies' 
investments. 783; holdings of Canadian Government 
bonds, 1019; Investments of life companies and munici
pal financing 1093

Investment Policy, a suggestion for. 631 
lunkln, Lieutenant R L. 119 
Killed the Same Day, 769
Upse and "Not Taken" Waste In Canadian Life Insur

anoe, 497
Lapses: Expensive and Hasardons, 1137 
License. Instructions for obtaining Dominion. 1029 
Life Companies and Public Health. 1103 
Life Experiences of One Hundred. 1057
'•'I*;421' 423: ln ,orce ln Can I states Government’s war life Insurance, effect on

ada 1916, 915; in 1917, 1121 companies' business, 1079
I. fe Insurance Distributions, <39 Vnlted States Life, 29; war clauses of, 431
Life Insurance, effect of war loans, 1021 Valuation of Insurance Companies' Securities, rulings of

363 Canadian Supt of Insurance, 61. 1119; U. 8. commis-
L fi Insurance for Millionaires, 1117 sloners' decision for 1917, 955
nr. iülüïîüî!' X" ™i.'J“alie11' 1069 War loan. Companies’ subscription to third Canadian,

* ' 3"7' 33S' 359' 373• life Insurance men help, 989; sub-
le ft* Insurance I rosiwcis, K69 acrlptiona to Victory Loan, 1049. 1071. 1099, 1121. 1136;

* 465 "wïïT.T.i Un« Ma8Ulve • E?Dnm2U,n 1'lR"re* of buying war loans through Insurance. 279; life Insur-
465 war taxation on, 505, effect of 17. 8 Governments' ance and war loans, 1021

1 1079 w«r Mor,alll>- »"<' the Canadian life companies, 9. 91;
['.fe ®®eJri Association, officials of, 1083 and Rrltlsh life companies, 13; payment of war claims.
'•'X.rvr'zf . C0.n,'n^B;. *V' *69' “flfers Canadian Order in-founcll. 309: war claim difficulties,
\irrdntnïi,|8'.5'irtVu,llj Ur''^ t “* 987 359; A,'"'a '-ife's experience with Canadian war risks,
Macdonald. Colonel William Cambbeil. death of. 91 ria prTmlum^'c^îéc,lm"16, ttl: *"d °f
Manufaclurers Life, appointments, 63; Montreal gather

ing, 407
Medical Directors' and Actuaries' Joint conference. 377 
Metropolitan Life. Canadian appointments, 167; as Good 

Samaritan 731; policyholders' deaths caused by 
mobiles. 901

Mortality See under War Mortality

InRoyal Arcanum's troubles, 409; excest of assessments over 
face of certificates, 473; lapse recor,’ of, 563; drive for 
new business, 843

Securities. Valuation of Insurance Companies, Rulings of 
Canadian Supt. of Insurance, 61. 1119; U. S. Insurance 
Commissioners' Decision, 955

Service and the Policyholder, 847
Soldiers' Insurance, In Toronto, 67, 603, 821, 983; effect of 

conscription, 533
Succession Duties, Insurance against, 633, 1117
Sun Life of Canada, war loan subscriptions, 257; pension 

scheme for employees, 969; to take over British Colum
bia Lite, 1007

Taxation, of Life Companies In U. S., 13, 69; tax on com 
panics, a tax on policyholders, 591

Tuberculosis, Combat ling, 101; tuberculosis death rate,
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1027; war clauses In U. S„ 
457; war experience of Canadian life companies, 839; 
war claims of Canadian life companies and fraternels.
929

Whole-Life Policy, Increased demand for 606; Comparative 
Advantages of 1099

Wilson, Major-General E. W , C.M.G., 803 
Wright, death of Walter C„ 456
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MISCELLANEOUS INSURANCE. Ha
Ho

Accident Companies, Loss Ratios of, 431 
Accident and Sickness Claims, Notice of 871, 896 
Accident and Sickness Policies. Standard Conditions In 67

Canada Weather Insurance Co, license expires, 683; goes 
out of business, 661

Canadian Surety Company, takes up new lines, 283 
Canadian Hoard of Marine Underwriters, 815 
Casualty Insurance In Canada, total volume of, 701; 1917 

experience, 1121
Casualty Lines In V. 8 not "Velvet," 711 
Chubb, Death of Mr William. 271 
Clause IV., the ne -, 691
Conscription and Insurance Companies' officials. 816 
Controlled Companies' Accounts. 679 
Corporation of Insurance Brokers and Agents. 691. 865 
Deposits In Canada by Insurance Companies, 705 
Dominion license, how to obtain a 1029 
Duckworth. Mr E K., appointed superintendent of insur

ance for Quebec, 949
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Accident Experience In 1916, 619 
Accident Policy, standard, 67 
Advertising. Stopping Misleading, 575 
Aetna Companies to enter Canada. 836 
/.gent and Service, 1076 
Agent. CountrV. and his ! vocal Paper. 207 
Agent's Licenses In Quebec province, 303, 479 
Air Raid Risks, and others, 843
Automobile Insurance. Growth of. 601; changes In. 763 
Bombardment Insurance, In Vnlted Slates, 401 
Canada Accident Assurance Co, .appointment of Mr H 

F Roden as casualty manager, 673
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Embezzlement Record, 13. 307. 357, 729. 961 
Employere' Liability Experience In Canada, 1916, 463 
Expenses, a chance to cut down, 4 07 
General Accident of Canada, Mr. J. J. Durance retires, 397 
German Insurance companies In U. S. after war de lara 

tlon, 379, 399; poor outlook for, 481 ; to be liquidated 
1075

German Social insurance System, 859 
Globe Indemnity Co. of Canada, receives fire license. 869; 

portraits of oIBcrt-s, 869
Guardian Accident 6 Guarantee Company, changes title 

•o Guardian Insurance Co. of Canada, 815 
Hail Insurance Results, 335; Dominion-licensed companies' 

experience, 477: reserves required, 577; 1916 results in 
Saskatchewan. 663; municipal rates raised in Alberta 
683;, 1917 results In Saskatchewan, 957; In Alberta 
1055; possibility of Alberta scheme being withdrawn 
1131

Halifax disaster. 1097. 1123
Insurance Act, 1917, 655, 575, 577. 581. 591, 601, 605, 607, 

609, 781, 805, 809, 819, 888; Summary of Act, 921 
Insurance Institute of Toronto, 675 
Insurance Journalism, points about, 925 
Insurance Men and Demobilisation. 883 
Investment Limitations, lightened in new Insurance Act, 

607; directors and unauthorised Investments, 809; com
panies' Investments, requirements of 

Insurance Papers and Newspapers, 845 
Jurisdiction of New Insurance Act, 605 
Lewis, Apedalle and Hanson, 1101 
Licenses, Agents', in Quebec province, 303, 479 
License, Instructions for Obtaining a Dominion, 1029 
Lloyds, Freaks of, 13
Miscellaneous Insurance, More Scope for, 609 
Municipal and provincial taxation of insurance 

panies, 729
Neely, Mr. Charles H., goes to New York, 1097 
Nova Scotia, Colliery Disaster. Lessons of, 779; resident 

agent law In province, 367

Office Staffs after the War, 547
Papers. Insurance, and Newspapers, 845; points about 

Insurance journalism. 925 
Promoter, Checklng-up the Greedy. 601 
Provincial Insurance Superintendents, proposed co-opera

tion of, 956
Provincial and Municipal Taxation of insurance companies. 

729, 733
Rebating, prohibition extended to provincial companies.

806
Security Valuations for Annual Statements, rulings of 

•'«’Indian Superintendent of Insurance, 61. 1119; U. S. 
Insurance Commissioners’ decision, 955 

Sickness Insurance Experience, 809 
State Insurance, why compulsory, 60".’; more State Insur

ance management, 627; State insurance against dis
ability, criticism of Dr. Hlackader's proposal, 659; a 
further example of State fund Insurance, 737. See also 
Workmen*» Compensation.

Subsidiary Companies' Directors, qualification of, 683 
Superintendents, proposed co-operation of provincial, 966 
Taxation of Insurance Companies, by provinces and muni

cipalities, 729, 733
Vnatllhorlsed Insurance, what It means, 741 
War latan, Insurance Companies' subscriptions to third 

Canadian, 307, 335, 369; to Victory Loan. 1049. 1071, 
1099, 1121, 1135

Workmen's Compensation, developments in B. C. and 
Manitoba, 11; proposed new legislation In Siberia. 
Saskatchewan and New Brunswick, 175; in Great Bri
tain, 369, 1036; employers' liability experience in Can- 
adit, 1916, 453; 1916 report of Ontario commission, 649; 
lessons of Nova Scotia colliery disaster. 779; effect of 
Halifax disaster. 1097 ; companies' 1917 experience. 
1121; proposed amendments to Quebec law , 1133 See 
alto state Insurance.

new Act, 966

com

Workmen's Compensation, a new Held among church 
employees, 957

LEGAL DECISIONS

Banks’ Responsibility for Misappropriated Cheques. 673 
Bank under no Inégal obligation to Holder of Cheque, s>5 
Canadian fire company’s unlicensed business in V. S 

valid, 375 
Fire Policies
Grandchildren's Right to Life Insurance in Quebec pro 

vince 961
Liability to Guest for Negligence, 1127 
Life Insurance Applications may be withdrawn, 893 
Maritime I .aw giving preference to compensation for lose 

of life ("Empress of Ireland" collision), 337

Montreal City not liable for fire damages. 353 
Non-Resident cannot claim under Quebec Workmen's Com 

penial leu Act, 1127 
Oral Contract In Fire Insurance, 301 
Proofs of Loss i Unlicensed Insurance), D .vis ns Russian 

Transport 0 Insurance Co., 301 
Tenants' Responsibility for Fire Loss, 893 
Vacant Building, what Is a. 917 
Water Supply, is Montreal liable for lack of. 309 

! Workman Injured may sue for capital, 1103

exempt from war risks, 459

ANNUAL STA CEMENTS.
BANKS I NSC HA NCE COMPANIES.

British North America, 371, 380 
Canadian Bank of Commerce, 27. 26 
Dominion, 143, 156, 776 
Hamilton. 87 
Hochelaga. 1131 
Home, 675, 689 
Imperial, 543, 658 
Merchants, 517, 671, 684 
Molsons, 971
Montreal, 613, 516, 1017, 1067. 1073
Montreal City â District Savings. 176, 185
Nova Scotia, 87, 97
Ottawa, 1121
Provinciale, 115, 132
Royal. 65. 73. 1116, 1128
Standard, 251, 255
Sterling, 491
Toronto. 69, 64, 1119
Union, 89
Weyburn Security, 247

Aetna Life, 121, 128 
Atlas. 677, 679
British America. 277, 286, 331 
British Crown, 629 

| Caledonian, 603. 611 
Canada Life, 89, 112 
Canada National, 329, 333 
Commercial Union, 663, 657 
Confederation Life, 147. 155 
Commentai, N Y„ 361 

I Dominion Fire, 306, 313 
Eagle « British Dominions. 833, 841 
Employers' Liability, 473, 475 
Excelsior Life, 261, 259 
Fldellty-Phenlx. 99 

| Glens Falla, 183, 187 
Gore District Mutual, 209 
Great-West Life, 176, 187 
Guardian, 861, 868 

1 Imperial Guarantee â Accident, 101, 103
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Imperial Life, 117
Insurance Cninpany of Nnrth Am. rlc i. P.1, 98
Liverpool A London * Globe. 673, CM
l-ondon â Lancashire Fire. 571. 58:1
l-ondon A Lancashire Life, 661. 551
London Assurance. 647, 667
London Life. 207. 211
lawdou Mutual Fire, 227. 228
Manufacturers' Life, 178, 181
Metropolitan Life 169
Monarch Life, 169, 161
Mount Royal, 301
Mutual of Canada. 151, 163
National Life, 99. 106
New York Life. 67, 70
North American Life, 119, 125
North West Fire, 231. 213
Northern. 727, 736
Northern Life, 227, 233
Occidental. 405, 407

Ocean Accident A Guarai tee. 496. 601
Palatine, 705 709
Phoenix of London. 621. 624
Prudential of Newark, 163
Royal, 625, 644
Sun Life of Canada, 177, 181
Travellers' of Hartford, 149. 158
Travellers' Life of Canada, 189, 191
Western, 273, 279, 327
Yuikshlre, 805, 812

OTUk'K CORPORATIONS.

Canada Permanent Mortgage, 121. 129
Canadian Locomotive Company, 885, 897
Canadian Pa'lflc Railway, 395
Lake of the Woods Milling Co , 911, 924
Ogllvle Flour Mills, 941, 951
Trust A Loan Company of Canada, 671. 685

PK1XCIPAL FIRE LOSSES
Hathursl. N IL, Seminary of Sacred Heart. 307 
Belleville, Ont, Graham Co's evaporator. 407 
Brampton, Ont, school. 63
Burrows Mills Spur Alla . Phoenix Lumber Co , 683 
Cache Bay, Ont. sawmill. 705 
Canadian Car's Loss at Klngland. N.J.. 95 
Canadian Fire laisses In 1917, principal. 1123 
Charlottetown. PHI. LB A 1» Riley A Auld Bros. 461 
Coburn. Ont , public school, mol 
Cordova. Ont mining plant. 289 
Creighton Mine. Ont, 425 
Danville. Que., Chair A Specialty Co, 151 
Dominion. N.H , Chalmers Presbyterian Church 891 
Dragon. PQ. Curtis A Harvey. 837 .
Hsmar"y "saak"1 eonflagraMon"867 * <'°>"" "aWn""' 623 "’"rage and forwarding warehouse. 656
For?'willlam OnCV'opp'stove^Compsnv. 583 “T' QUe 8wur1 du 81 Steam

ssr^wr at ar— »* <«.
«ear ea «-

.............
Kr,:;,^u,ln:” ^Wk"r6,,,0,r‘' ,7#: Zl°" rh^'" «■* Sh^'br^Q,nnon'i^m,1, Co, 179 

Kingston, Ont British Whig offlee. 451 ' l'inmln km Canner,"' "nia!, t Ti” Utho,-ra|,hln* r° ■
UTi5u,0Q«eCli:«.,WM0",n Ml"'- 678 mr.ethror^tlnDmM,lnc"’ Un,8j «*" 631' 656
j-vls. Que. La Compagnie d'Kn.reprlses. 891 sùdbïrÿf a P eMon.’"l L,d™ 73°' 783

yall Man. Wallace Sandstone nusrrle,. m Three Rivers P U N F niin L
Si ÎmTÏÏ- ,oVm ln„3nm &'m7nd ran“,'‘ l8' rTnU\ Car bl™ 11 : “Lea, Company. 131

MontrearVapUal Lun^ «!' ZaZ ÏH ,21: Kn.en ^

l.ua» A t o. 121. 206: Marchands printing «Hire. 261 Ammunition Co . 499 *79- Hydro-Electric Bide “n
Ingeraoll Parking Co 307 .1 11 Walker Company, 311 Poison Iron Work. 1097 Lleetrlc lll lg

(“',1J7; W1.?uth'r,°ir? * 11711 II Valbyfield. Que.. Cotton Mill, power house 1125
'ir* . *«■ v bu“d'n*' S3,: dwellings. St Prhaiti Vancouver, B C, Wood. Valla me * Uggatt 61 
miK ' vv' wV” o* S"Tr Fl.,'5.“» 8,,w Co Walkervllle Ont. Chalmers Motor Work^m”
Whliewear Mfg Co* 107 7" FI Slsnl’alaT church” u'”" vn'nnlf T*j h?*" **'>r"‘n,on 9u*"r Co, 1125

Moyle. BC, SI Eugene Mine. 311 ’ 'V06• 1 heci"is,M*r," 9° ' 15’1 P<'°"' B»thgale Co .
New Glasgow, NS. K.stern Steel Co 891 Ltd', HI: Gold KVu™*  ̂ Ch*|,man'

1 Niagara Falla, Ont., American C.vanamld Co., 151 
North Bay, Ont . Stoddard Bros., 919 
Ottawa. A. L. Florence, Junk store. 979; Sparks 

stores. 1126
; Parla, Ont, Alahastlne Co., 1049 

Parry Sound. Ont., Parry Sound Lumber Co., 867 
: 1 embroke. Ont., Colonial Lumber Company 651 

Perth, Ont., Perth Shoe Co.. 499 
Peterboro, Ont, Peterboro Lumber Co., 949 
Preston, Out., car works. 33 
Pruar'a. Saak., Town Hall, etc., 891 

I C|l;rbff' Benaud A Co., S3; Eugene Julien A Co. 63; C 
Hobltallle'a salesrooms, etc., 151; Slmard A Carmichael

Street
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campaign for national saving. There is perhaps a 
good deal to be said for the or -on that in view of 
our social likeness to the United states, that the only 
effective method of promoting national saving at the 
present time is by prohibiting imports of luxuries and 
by enlarging the present scale of taxation. The fact 
is, however, that a National Savings Campaign has not 
yet been tried, and it is as yet unknown how wage- 
earners and those of little means will respond to any 
facilities afforded them for investing small savings in 

securities issued especially to meet their require
ments. Such an experiment has been a triumphant 
success in England, and there is no obvious reason 
why it should not be a success here, if energetically 
administered. But undoubtedly also, such a scheme 
needs to he accompanied by increased taxation upon 
those who can best afford to pay it, if the New Year 
is to see the most effective concentration in National 
Service of Canada’s material resources.

* * *

It is a matter of some satisfaction that those in
terests with which this journal is especially connected, 
the banks, insurance 
have been leaders in 
broke out, and will, undoubtedly, continue that leader
ship during 1917. They have shown their leadership 
as well by the large proportion of their staffs who 
have joined the Colours as by the way in which they 
have shaped their operations in order to concentrate 
all their available energies upon National Service in 
war financing. The remarkable achievement of the 
hanks in National Service is well known—their wise 
guidance of the economic fabric of the Dominion at 
a most critical time ; their long-sighted and patriotic 
launching out upon new tasks in the financial support 
of Great Britain. The accomplishment of the insur
ance companies is perhaps less recognized. Yet the 
fire companies have continued, undisturbed by the 
economic cataclysm, to guard industry and commerce 
as well as private wealth, from the risks of individual 
financial disaster arising from fire, so conserving 
individual resources and energies. T.ie life com
panies have made it possible for thousands who have 
not been able to buy war bonds themselves, to have 
the satisfactidp of contributing to the financial sup
port of the war through the mere payment of their 
premiums, new funds having been very largely employ
ed by the companies in the purchase of war securities. 
Through their agents, the life companies also give 
the oportunity to him who is able to increase during 
lq!7 his financial support of the Allied cause. Saving 
money, whether to buy bonds or to purchase addi
tional insurance, is not the least way in which National 
Service can be rendered during this year.

NATIONAL SERVICE.
The opening of 1917 marks the inauguration of a 

stage in the concentration of Canadian effort 
upon the business of winning the war. The National 
Service scheme is being steadily pushed forward. 
That scheme, however, can only become a complete 
success through the whole-hearted co-operation of the 
public at large, through the general action of indivi
duals in filling up the cards. To some extent, un
doubtedly, the scheme has been prejudiced by the fear 
in some quarters, that it is the tnin edge of the wedge 
in the matter of conscription—a fear which some 
military men lacking discipline and swashbuckling 
militarists with essentially Prussian ideas have done 
their best to accentuate through stupid utterances on 
the platform and in the press. Sir Robert Borden’s 
explirit and straightforward statement to the labour 
leaders should have a good effect in this connection, 
although rumour and prejudice are notoriously diffi
cult to overcome. Careful thought on this subject will 
probably lead to the conclusion, we suggest, that in 
an individualistic democracy such as is Canada, con
scription, whatever the letter of the law may be. can 
only be enforced by general consent. Otherwise to 
enforce it, would lead to weakness instead of increas
ed strength.
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Through National Service, it is hoped to he able 
to effect a greater concentration of men upon the 
work of winning the war. Steps are also being taken 
with this New Year to effect a greater concentration 
in resources. While naturally, no authoritative i„ 
formation is available in regard to this matter, it 
appears to be the fact that the British authorities are 
looking increasingly to Canada for munitions and sup
plies and that approximately, orders are only limited 
by our capacity to produce and deliver on time. This 
is not merely a sentimental preference by the British 
authorities. The fact that our banks are willing and 
able to advance funds to finance the British Gov
ernment’s requirements, without asking for collateral 
security has at least something to do with it. The 
fact that these funds when distributed arc kept with
in the British Empire and, after their distribution 
become again available for war financing is 
another reason for this preference. It 
intimated this week that Canadian railways arc 
considering a reduction in passenger train service in 
order to free motive power and train crews for the 
more rapid transport of munitions and army supplies. 
This is a case in point of a practical economy, leading 
to greater concentration upon war efforts. Sir
Thomas White, too, has begun this week his
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Œbe Chronicle lending abroad has been made |w tssihle through in
creases! production ami the cutting-down of consump
tion. The remaining extravagances in consumption, 
as noted above, are now likely to be severely pruned. 
Admittedly present efforts have to be increased, since 
while purchases by Great Britain and the Allies in the 
United States are considered likely to show a decline 
during the coming year, war financing in New York 
has been made more difficult through the recent 
action of the Federal Reserve Board and Great Bri
tain has to rely more than before on her own 
resources and those of the Dominions to finance and 
supply herself and the Allies. But it appears certain 
that Britain's gold resources arc such that the same 
quantity of the metal as in 1916, if not more, can be 
sent to the United States this year, while the mobilisa
tion of first-class securities has proceeded on such a 
scale that there must now be literally many hundreds 
of millions in the hands of the government, to use if 
required. Under such circumstances the financial 
tasks of 1917, while admittedly heavy, can be 
approached with the utmost confidence.
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MEETING WAR EXPENDITURES.for the

There appears a general concensus of opinion 
among British financial critics that tin1 immediate 
future will see the imposition in Great Britain of such 
economy as has never been previously experienced. 
This will be imposed not only for the purpose of 
enabling additional funds to be provided for the con
tinuance of the war, but more especially in order to 
lessen the adverse balance of foreign trade and the 
strain of financing and forwarding imports, 
great reserves of financial strength will t 
available to Great Britain through a policy of strictly 
enforced economy may be gathered from summary 
figures of German and F.nglish consumption. Pre 
war experditure in Germany per head is estimated 
by Dr. Helfferich at $115 per annum. The same 
in Greai Britain is estimated by Sir George Paish at 
$212>5 per annum. So that, as Mr. Hartley Withers, 
the editor of the Iamdon Economist, points out. 
Great Britain can meet even the present cost of the 

by putting into it the amount of her annual pre
war savings, estimated at $2,000,000,000, plus the sum 
of $4,600,000,000 which represents a reduction in 
consumption per head to the level shown liefore the 
war in Germany, making altogether $6,500,000,000, 
which is probably about what the war itself is costing 
Great Britain annually if from the total war expendi
ture is deducted the billion dollars per annum that 
was normally spent on government anil defense 
before the war, and the sums that Great Britain is 
lending to the Allies and Dominions.

THE NOVEMBER BANK STATEMENT.

Special transactions, possibly in connection with 
munitions and war supplies operations, doubtless 
account for the marked charges visible in the Novem
ber bank statement, the leading figures of which were 
published in our last week's issue. In any event, 
present-day circumstances have the effect of dis
guising entirely the normal movements of the Domin
ion's banking resources.

While notice deposits increased to the new high 
figure of $836,59!!,269, demand deposits slumped 
nearly $36,006,000 to $459,277,454. In the previous 
month these demand deposits had increased by $35,- 
000.000 Apparently temporary deposits account for 
these sharp charges. The exceptional increase in 
the banks’ specie holdings is probably connected with 
“window-dressing" operations' in preparation for the 
publication of annual balance sheets. Specie’s growth 
for the month is $15,303.280 to the unusually high 
figure of $82.563,868. The corresponding upward 
movement in 1915 was under ten millions. The 
heavy increase in the Central Gold Reserve, amount
ing to $7,700 000 for the month is connected with the 
continued demand for the banks’ currency. Notes in 
circulation reached a maximum during November of 
$156,971,008, and at the end of the month stood at 
$148,197,971. Apparently an increasing number of 
the banks arc now following the practise of covering 
their excess issues of notes by deposits in the Central 
Gold Reserve instead of following the other permis
sible course, of issuing “excess" circulation and pay
ing a one per cent, tax upon it. The latter course, 
with the war lax on circulation now in force is 
naturally extremely expensive.

Dominion and Provincial securities were reduced by 
over $11,(100.060 to $29,679,369. This movement is 
apparently connected with the repayment of the three 
months' loan secured by the Dominion Government 
from the banks on August 1st. The effect of this 
repayment is also seen in the reduction of the loans to 
the Dominion Government. Foreign call loans were 
reduced by over $6.000,000 to $183.250,389 Cana 
dian current loans and discounts show a remark 
able jump of $38,863.725 to $813,791,947. It is 
stated in this connection that during November 
heavy stocks of goods were laid down here at, of

Whatin.
be made

ink
J

war166

,000
000

As regards these latter, it is Mr. Withers’ opinion 
that their total exceeds considerably the total realiza
tions by Great Britain of American securities and 
British war Ixirrowings in the United States. These 
loans were estimated by the British Chancellor of the 
F.xchequer in a speech which he made in August to 
be going to amount to $4,000,600,000 on March 31, 

7. It is now known that this estimate will be 
exceeded. Nobody knows the value of the securities 
that Great Britain has sold abroad, but the biggest 
estimate of it, compared with the sums Great Bri
tain has borrowed is comfortably within $4,000,000,- 
600. In other words, Great Britain is continuing to 
lend abroad even through the stress and strain of this 
great war, although the destinations and objects of 
her new foreign investments have been changed in 
comparison with the pre-war period. This continued
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The Bank »f British 
North America

The

Merchants’ Bank
of Canada

Head Office - MONTREAL

Capital Paid-up - -
Reserve Fuad aid Undivided

P refits - - -

lnwnwWH » *•»»! Charter I* l(40

17,000,000I
Paid-up Capital, $4,866,666.66 
Reserve Fund, - 3,017,333.33
---------------------  Head Office :---------------------
5 GRACECHURCH STREET, LONDON, E.C.

J. DODDS, Secretory W. S. GOLDBY. M.n.g.r

COURT OF DIRECTORS

7,250,884
BOAR’) OF DIRECTORS:

SIR K MONTAGU ALLAN. C.V.O.. Prmdent 
K. W. BLACKWELL. Vice-Preeident 

C C BALLANTYNE 
F. HOWARD WILSON 
A J. DAWES 
F. ROBERTSON

E. F. HEBDEN. Managme Director 
D. C MACAROW. General Manager 

T. E. MLR RETT, Superintendent el Branche, and Chief Inspector

G. L CAINS 
A. B. EVANS 
E F HEBDEN

THOS. LONG 
ALEX. BARNET 
F. ORR LEWIS 
ANDREW A. ALLAN

A GENERAL BANKING BUSINESS TRANSACTED
206 BRANCHES AND AGENCIES IN CANADA 

Extending from the Atlantic to the Pacific 
SAVINGS DEPARTMENT AT ALL BRANCHES

Depoelto received and Interest 
allowed at beat current ratea

E. Geoffrey HoareF. R. S. Bailout
J H. Brodie
J. H. Mayn# ("ampb.ll

Frederic Lubbock
C. W. Tomkinaon 
G. D. WhatmanE. A. Hoare

lion. A. R. Milk, MP.

Head Office In Canola ST. dAMES ST., MONTREAL
New York Agency t 63 and 65 WALL ST,

Advisory Committee In Montreal :.
SIR HERBERT B. AMES, M.P.

W. R. MACINNES. 'fSS&e*. envmitrmW. R. MILLER.

IMPERIAL DANK
[tTTST O F" CANA C) A

Head Office, - Toronto

H. B. MACKENZIE, General Manager

J. ANDERSON, Superintendent of Branches.
0. R. ROWLEY, Superintendent ol Eastern Branches, 

Montreal.
J. McEACHERN, Superintendent ol Central Branches, 

Wiaaipeg.
A. S. HALL, Intprctor of Branch Returns.
J. H. GILLARD and N. V. R. HUUS, Inspectors, 

Montreal.
This bank hat Branches in all the principe 

Citiee ol Canada, including Dawson (Y.T.), 
Agencies al New York and San Francisco in 
the United States.

Agents and Correspondent* in every part ol' 
the world.

. . $7,000,000 

. . $7,000,000
Capital Paid Up - 
Reserve Fund • -

E. HAY, 
Omtral Manager

PELEC HOWLAND,
PruUrnt

. am rVafts, Money Orders and 
Letters of Credit is

sued available throughout 
the World.
Dealers in Government 
and Municipal Securities. 
Dealers in Foreign and 
Domestic Exchange. 
Savings Departments at 
all Branches.
Interest Credited Half- 
yearly at Current Rates. 
General Banking Business 
Transacted.

TïmmÀT

Collection» .'Stade al Lowet! ‘Rain.

Draft», Meaty Orders, Circular Letters 
el Credit and Travellers' Cheques issued, 
Negotiable anywhere.
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course, unprecedentedly high prices, while grain trans
actions arc usually also very heavy during November.

Municipal loans are at the low ligure of $32,945,9(13. 
a decrease of over $8,01 III,(MM in comparison with 
1915, which is perhaps an indication of an increasing 
tendency among city fathers to cut out unnecessary 
expenditures.

The hanks' reserve ratio remains high, though 
naturally affected by the heavy growth for the month 
in current loans and discounts. Against circulation 
and deposits of all kinds, immediately available 
reserves of specie and Dominion note holdings, 
deposits in the Central Cold Reserve and to secure 
the note issues, bank balances abroad and foreign call 
loans were in a proportion at the end of November of 
29.5 per cent. The end of October proportion was 
.‘11.2 per cent.

BANKS' NEW MUNITIONS CREDIT.
Announcement was made at Ottawa this week of 

the completion of arrangements for a new credit 
of $5(I,(MMI,(MHI by the Canadian banks to the 
llritish Government for the purchase of munitions 
and supplies in Canada. This is presumably in 
addition to the $2>i.(l(l(l.(IOO to Ik* advanced hy the 
banks to the Dominion Government this month also in 
connection with war financing. The new credit will 
make a total of $250.00(1,1190 directly advanced by the 
Canadian Government and the batiks to the llritish 
Government. Of this amount, $100,000.000 has been 
supplied by the Government and including the 
credit, $150,000,000 by the banks. In addition, the 
banks also granted recently a $20,000.000 credit for 
the purchase of Canadian grain by the llritish Gov
ernment.

new

COMPARATIVE ABSTRACT OF THE BANK STATEMENT, NOVEMBER, 1916.
(Compiled by The Chronicle.)

Month’s
Movement,

HIM.

Month's
Movement.

1915.
Nov. 30, 

1916.
Nov. 30, 

1915.
Get. 31, 

1910.
Year’s

Movement.

Specie......................... ....................
Dominion Notes...........................
Deposit in Central Gold Reserve
Notes of other Hanks..................
Cheques on other Hanks.............
Deposit to secure Note issues 
Deposits with and Imlanees due 

other Ranks in Canada 
Due from Hanks, etc., in IK. 
Due from Hanks, etc., elsewhere 

Dom. and Prov. Seeurities 
Can. Mun. Kor. Pub. Seeurities 
Rlwy. & other Ronds & Stoeks

Total Seeurities held....................
Call Loans in Canada 
Call Gians outside Canada 

Total Call and Short Loans 
Current Gians and Disannuls

in Canada.............................
Current Gians and Discounts

outside....................................
Total Current lawns & Discounts 
lawns to Dominion Government 
Gians to Provincial Governments
Gians Pi Cities, Towns, etc........
Hank Premises..............................

Total Assets

S 82,563,868 
118,8429(62 
43,3t*l,(ltKl 
16,196,8(14 
73,905,541 
6,856,837

6,079,847
27,268,638
48,423,944
29.679.369 

165.470,146
65,262,457

260,411.972
89.395.370 

183.250,389 
272,645,759

$ 67,260,588
122,667,047 
35.660.000 
17,553,118 
78,953,145 

6,856,837

I 71,359,656 
140,751,333 

15.100.000 
14.141.447 
56.103,946 
6,770,645

+$15,303,280 
3,824,155 

+ 7,700,000 
1.356,314 
5,047,604

+$ 0.634,882 
+ 4,528,058
+ 3,350,000

72.069 
— 913,044

+$11,204,212 
+ 21.908,441 
+ 28.200.000 
+ 2.055,357 
+ 17,801,595 

86,192+
6,850,713 

29,591,786 
71,159.159 
40.759,41(1 

163.380,276 
66.000.404 

270,140.096 
90.412.023 

189.346.216 
279.758,239

12,011,010 
31,741,522 
55,431,455 
15,407,594 
39,264,585 
67,281,719 

121,953,898 
83,203,787

135.530.562 
21$,734,349

777.162.563 + 38.803,725

53.240,955 — .3,372.251 
830.403.518 + 35,491.474 

5,000,000 — 9,471.600 
4,633,472 — 159,045

41.064,550 — 4.667.507 
47,988,002 — 370.368

1,702,194, .396 — 11,428.786

— 770.866 
2,323,148

22,735,215 
11,080,047 

+ 2.089,870
— 737.947 

9,728,124 
1,016,653 
6.095.827

— 7,112,480

+ 1,154,050 
+ 4,672.580
+ 10,095,861 
+ 1,193,263
+ 279.199

7,125,13!
5,652.669 

+ 8,029,517 
+ 14,848,938 
+ 23.478,455

5,931,163 
— 4.472,884 

7,007,511 
t 14,271,775 
+126,205,501 

2,019,262 
+ 38,458,074 
+ 6,191,583 
+ 47,719,827 
+ 53,911,410

3
813,791,947 774,928.222 3,623,191

+ 3,627,970 
4,779

220.0(8 
4,617,680 
1.094,668 

+ 44,937,434

+ 36,629,384
76.087.370

889,879,317
3,257,055
1.317,195

32.945.963
(9,533.158

1.957,511,502

79,459,621
854.387.843

12,728.65.-,
1,476,240

37,013.530
49.903.520

1.908,940.288

+ 22.846.415 
+ 59.475,799 

1,742.915 
— 3,316,277 

8.118,587 
+ 1,545,150
+255.317. KMi

t

Liabilities.
Not™ in Circulation..................
Due to Dominion Government 
Due to 1+ovineial Governments 

I)e|msits in Canada, [wyalile
on demand........................

Deposits in Canada, payable
after notice..........................

Total Deposits of Publie in Can. 
Deposits elsewhere than in

< ‘anada.................................
Total deposits, other than Govt. 
Deposits & Hal , other Can. Rks. 
Due to Rks. & Correspts. in V K 
Due to Hanks & Correspts. elsc-

w here......................................
Due to Imperial Government 

Totaj. Liabilities

$ 148.197,971 
44,369.145 
18,901,887

$ 145,031,667 
40,991,302 
21,051,899

$ 124,153.685 
14,896,968 
21,104,580

+$ 3,166,304 
+ 3,377.843 

2,150,012

+$ 1.371,452 
+ 2,333.443 

2,024,697

+$24,044.286 
+ 29.472.177 

2,202,693

459.277,454 489,230,234 406,735,171 29.952,780 + 14.692,978 + 52,542.283

+ 122.373,983 
+ 174.916.266

836,593.269
1.295,870.723

814,297,401
1.303,527,638

166,200.928
1,469,728,560

9.886,295
3,434,098

714,219,286
1.120.954.457

+ 22.295.805 
— 7,050,915

+ 12,872.430 
+ 27.575.414

+ 20.792.763 
+ 48.368.177 
+ 1.534.949
— 769,485

102.207.247
1,458.077.970

8.955.789
2,635,848

16,115,183

132,029,108
1.252.983.505

15.444.932
4.873,548

10,654,892

+ 30.178,139 
t 205,004,405 

6,489,143 
2.237,700

3,993,681 
11.050,596 

930.500 
798.250

13,625,715 4 5.400.591+ 2,489.468 421,454

1.716.214,920 ',722,696,994 1,463,200.922 6.484,074 + 49,838,090 + 253.013.998
Capital, etc.

+ $ 274.366 + $ 1.169
+ 270.085, — 33,860
+ 126,860 + 170.180
+ 9.838.3951 + 7.195.514

Capital paid up 
Reserve Fund
Loans to Directors & their firms 
Greatest Circulation in Month

*113,305.244 
113.293,018 

8,321.662 
156.971,068

$113.030.878 
113,022.933 

8.194,802 
147.132,673

$113.987.275
112.718,473

8.491,413
130.400.298

$ 682.031
+ 574.545

169,751 
+ 26.570.770

ft



The DOMINION BANK
Head Office : TORONTO

SIR EDMUND B. OSLER. M.P.. PreeHesI 
W. D. MATTHEWS.VUe-PreeUe.l

C. A. BOGEBT, General Manager

The LONDON ENGLAND BRANCH
of THE DOMINION BANK

at 73 Cornhill, E.C.. conduct* a 
General Banking and Foreign Exchange 
Business and has ample facilities for 
handling collections and remittances 
from Canada.

THE ROYAL BANK OF CANADA
INCORPORATED !•••

Capital Paid ap |l 8,900,000 Reserves $14,300,000 
Assets $270,000,000

HEAD orrice 
iso BRANCHES THROUGHOUT CANADA

33 Print Km in Cl.'A, Perte Rite, Dominican Republic. Carte Rita 
and Veneiuel»

BRITISH WEST INDIES
Branchee In Antigua, Bahama., Barbadoe, Dominica, 

Grenada, Jamaica, St. Kitta, Trinidad, Bntieh 
Culena end Brltleh Honduras.

MONTREAL.

t NEW YORK, 
William a Cater Sit.

LONDON. Enp. 
Rrtnaaa at., t. S.

SAVINGS ÎÏ.KteM.VlrtVd.ïrt.V?, onr 
DEPARTMENT «’“âW’ï.-EES'.KsrVBS:

THE BANK OF TORONTO
ANNUAL MEETING

The Annual Meeting of Shareholders of this Bank will lx* held at the Banking 
H.tuse of the Institution, corner of King and Bay streets, 1 oronto, on Wednesday, 

the Tenth day of January next. The chair to be taken at noon.
THUS. F HOW7,

General Manager.The Bank of Toronto.
Toronto, December ist, igib.

THE BANK OF NOVA SCOTIA The Bank of OttawaINCORPORATED I A .la! .

CAPITAL a a a ••eBOO .000.00

: ; : MSSMSSSS Established 1*74

OTTAWA, Canada. . HALIFAX, N.S.
JOHN Y. PAYZANT, President.

Gen’l Mane par’s Office, TORONTO, ONT.
H. A. RICHARDSON, General Manager.

Branches throughout every Province In Canada, and in 
Newfoundland, Jamaica and Cuba.

CHICAGO

Head Oflic*Head Office •
. $4,000,000

- 4,888,179
. SS ,000,000

Paid-up Capital - »
Rest and Undivided Profita 
Total Aaeeta, over

NEW YORKBOSTON

BOARD OF DIRECTORS
OF CANADAHOME* HON. OBOROE BRYSON. /Vendant 

JOHN It. FRASER, Vira-President.

ALEXANDKH MAOI.AKKN
DitNia Mvkviit,
Hon. Sir (Ibohuk H. Pkrlkv 
Okokuk Bvkn. .

otiuwi tswn
1054 •

Sin Hknky N. Bat*.
Ul AKKl.l. Bi.ai kiu hn,
Si* lfr-NHY K. Roam 
E. C. Whitney,

Irenehee end Cenneetlen. thraueheut Canada. 

Head Office and Nine Branche» In Toronto. 

MONTREAL OfTICES :
Main OWIee: Trenteeetetlew BuMdlni, St Jamae St.

St. W. DUTHIE,
Cl irf Inspector.

D. M. FINNIE,
General Manager.

Haahataaa Bren.h. Car Ciirtlller and On tarte So. 

Verdun, Owe.
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months with the exception of July, which was 
increased by the Black Tom Island disaster. The 
following table shows the losses dm'Nig Itllô and 
ltm?:
January..................
February ..................
March......................
April........................
May........................
June.......................
July...........................
August......................
September................
October..................
November................
December.................

Total for year .. .

THE 1916 FIRE LOSS.
The losses by fire in the United States and Canada 

during the calendar year ltllti, as compiled from the 
records of the New York Journal of Commerce 
aggregate $231,442,990. These figures are severe 
compared with the annual average and arc nearly 
fifty millions ahead of 1913. when the losses reached 
a total of $182,836,200. The losses for the year just 
closed were only exceeded six times in history, anil 
were largely contributed to by heavy losses in the 
South and in Canada, besides which the lllack Tom 
Island explosion and fire in New York harbor 
accounted for $11,900,000 of the total. Higher 
values of almost all classes of commodities undoubted
ly had a material influence in swelling the total fire 
losses.

1915.
. .$20.1)60,600 

.. .. 13,081.250 
18.786.400 

.. .. 18 140,850 

.. .. 11,888,460 
, 10.893,950 

... 9.006.800

.. . Î0.O67.10O
.. .. 14.823,500 
.. . 14.465.850
.. .. 21.204,850 

. . 20.877,100

1916
*21.423.350 

24,770,770 
38.680,250 
12 68 1 050
15.973.500
12.247.500 
23,013,800 
10.745,000 
12,244.625 
17,701,375 
19.898.450 
22,063,325

*182.836.200 *231,442,995

BRITISH LIFE COMPANIES AND WAR 
FINANCING.

Figures given by Mr. S. G, Warner, in his presi
dential address to the Institute of Actuaries, show that 
British life companies since war broke out have 
invested in British Government securities of various 
kinds upwards of $973,099.(190, and have sold or lent 
to t’.i- Treasury securities of a face value of over 
$2:19.999,990. Additionally, they have sold to parties 
other than the British Treasury, American securities 
of a value of $199.999,999. Mr. Warner points out 
that holdings by the life companies of war stocks are 
essentially democratic—at one remove the 
loans held by the assurance company are the property • 
and investment of the policyholder.

Outstanding Fires.
There were several heavy general conflagrations in 

the South. The Canadian losses were heavy, mainly 
due to the destruction of several large individual 
risks, including the Canadian Parliament building 
with a loss of $3,099,009 and the oatmeal mill at 
Peterboro, Ont., with a loss of $1.299,009. but on the 
former loss fire underwriters escaped as the Govern
ment buildings were not insured. The war munition 
hazard was again a contributing factor to the 
heavy fire losses, as there were numerous losses 
in plants of this character, some of them being of 
considerable value.

The movement for national fire protection has nut 
lost ground during 1916, remarks the Journal of 
Commerce, notwithstanding the heavy losses, and 
legislation as far as it has gone has been along the 
lines of stimulating greater interest of the public in 
regulations and laws that will prevent fires. Politi
cal factions in all States have shown a broader view 
as to the value of such legislation and are favorable 
to the passage of laws that will restrict the country's 
excessive fire waste.

war

Sfta

Standard Bank
of CANADA

Forty Years' Fire Waste.
The aggregate fire waste of the United States and 

Canada during the past 49 years from 1877 to 1916 
inclusive reaches the enormous total of $0,281,209,229, 
showing an annual averag.' property destruction of 
8157,031,606. This great drain upon material 
resources continues to gain in spite of the efforts of 
the fire preventionists, and that the drain is uncalled 
for is shown in the data as to origin of fires, which 
indicate that a very large percentage arc from pre
ventable causes, l he following are the annual 
figures since 1905:—

QUARTERLY DIVIDEND NOTICE No. 105

NOTICE is hereby given that a Dividend 
at the rate of THIRTEEN per cent, per 
annum upon the Capital Stock of this Bank 
has this day been declared for the quarter end
ing 31st January, 1917, and that the same will 
be payable at the Head Office in this City, 
and at its branches on and after Thursday, the 
1st day of February, 1917, to Shareholders ol 
record of 22nd January, 1917-*

The Annual General Meeting of Share
holders will be held at the Head < ifflve of the 
Bank in Toronto on Wednesday, the 28th day 
of February next, at 12 o’clock noon.

By Order of the Board,

*231,442.995
182.836,218)
235.591.350
224.728.350 
225.320.900
234.337.250 

.234,470.650 
203.649.200
238.562.250
215.671.250 
459.710.000

.175,193,800

1916
1915
1914
1913
1912
1911
1910
1909
1908
1907

GEO. P. SCHOLFIELD,1906
1906 Qeneral Manager.

Monthly Losses in 1916.
The losses by fire during 1916, when considered by 

months, show the usual decrease during the summer

Toronto, g7th Drcember, 1910
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Royal Trust Co.The Trust and Loan Co. FIR
$1,000,000

1,000,0:0
EXECUTORS AND TRUSTEES 

BOARD OF DIRECTOR»:
Sir Vincent Meredith. Bert.. Presidont.

Sir H. Montéeu Allen, C.V.O., V ice-Preiident.
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81 ■ William Ma 
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$14, «00,000.00 
S,910,000.00 
1,71 $,114.07

Capital Subscribed, 
Peld-ep Capital. 
Seeerve Feeds.

H. B. Awooe 
A. Baomoabtbm 
A. D IIBAITMWAITB 
E. J. Chambbbu*
H. K. Drummond 
C. B. Gordon
How. Sib Lombf Oooie. 
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30 St. James Street, Montreal* BBBBT
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FIRE INSURANCE IN CANADA IN 1916. 'WAR MORTALITY AND THE CANADIAN LIFE 
COMPANIES.Mr. E. F. Garrow, secretary of the British America 

of Toronto, contributes to the New York Jour
nal of Commerce an interesting review of tire insur
ance in Canada during ltllti. Mr. Garrow points out 
that the business in the Dominion during lllllt has 
been characterised by the periodical occurrence of 
heavy losses, particularly during the last half of the 
year, and nothing in excess of a small margin of 
underwriting profit upon the year's operations is likely 
to tie secured.

In regard to the Ontario Government’s insurance 
investigation, Mr. Garrow observes that Sir Adam 
Beck’s charges which led to this were erroneous and 
that his only supporter in Parliament was a Toronto 
insurance agent with politica. ambitions. So far no 
serious charges have been made by any witnesses, and 
it has been easy for the companies to disprove any 
statements that have been put forward. The com
panies have every reason to believe that the report to 
be brought in by the Commissioner can point to no 
serious evils in the business requiring any remedies 
by paternal legislation. Canadian fire insurance has 
never been a lucrative business and for this, if for no 
otlie reason, should escape undue and vexatious 
regulation ; nor is it for the industrial inti rests with 
abnormal protection to cry out against the fire insur
ance companies.

The writer jioints out that Bill! like previous 
years has brought several heavy losses 
factoring plants engaged exclusively in the pro
duction of shells or other war material. It is not 
thought that the losses are due to enemy activities, 
but in a large measure are caused by the unpre
cedented rush of business with its accompanying 
crowding, disorder, unstable construction and experi
menting in new lines of manufacturing unfamiliar to 
both operator and employee.

Unrest and Anxieties.
Summing up. Mr. Garrow remarks that the unrest 

and anxieties of the times seem in some measure, and 
with or without reason, to have communicated them
selves to fire insurance, and while "wars" and 
"rumors of wars" are happily absent, there arc 
nevertheless other cares equally potent and 
at hand. Among such cares burdensome taxation 

important place and Government in
quiries into the fire business with their accompany
ing hints at rate control are the most disturbing ; 
meanwhile the burning rate of the country grows and 
the companies who are but the instruments through 
which the fire tax is levied are more relentlessly 
punished not only in increased losses but in the 
increased taxation added to their expenses. Such 
are some of the cares of the Canadian underwriter. 
|ierliaps in many respects little different from 
onerous than those of bis brethren in other fields.

Mr. J. 11. McKechnie, F. I. A., general manager and 
actuary of the Manufacturers' Life of Toronto, in a 
review of the life insurance situation in Canada dur
ing llllli, calls particular attention to the important 
question of the effect of war mortality upon the 
Canadian life companies. If the war were to end 
now, he says, the effect on the companies of the past 
two and a half years' war claims would scarcely be 
felt, since these claims (large as they have been dur
ing the past year) could lie distributed over a period 
of at least five years, owing to the fact that the quin
quennial system of distribution of profits is now 
largely followed in Canada. The war claims already 
incurred would form but a small percentage of the 
total profits earned in a period of five years.

Ill Canada, Mr. McKechnie goes on to point out, 
the life companies have been fortunate in having a 
favorable mortality experience, probably not exceed
ing sixty-five per cent, of the expected, over a long 
period of years. The result has been that the policy- 
holders’ profits from mortality have been very con
siderable, and these profits have been in due course 
credited to them. The best judgment, Mr. McKechnie 
remarks, now would seem to be for the companies to 
provide generous reserves against the higher mortality 
which may be expected during the course of the 
If it is found later that they have acted too 
scrvativcly the matter can easily and equitably be 
adjusted by increasing the scale of profits to policy
holders after the war is over.

The financial strength of the life insurance com 
panics operating in Canada is such that a mortality 
of 100 per cent, and even more, could lie experienced 
for many years, and still very fair dividends lie paid 
to policyholders. There is, of course, no question 
as to the companies' ability to continue to pay their 
liabilities as they mature at their full face value.

Mr. McKechnie also calls attention to the fact that 
the companies have imposed an extra premium 
becoming operative in the event of war service, on 
policies issued subsequent to August, 11114, and that 
there is a compensating feature in the fact that the 
rates of interest obtainable on high grade bonds have 
been largely increased as a result of the war.
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INCREASED FIRE INSURANCE NECESSARY.

An opportunity for fire insurance agents to not onlv 
increase their business, but to retain the good will of 
their customers, probably now exists in numerous 
cases because of the advances in values of commod
ities. It may not have occurred to the owners of 
many mercantile and manufacturing establishments 
to increase the amount of lire insurance carried in 
proportion to the advancing values of their stocks in 
trade. Thus a merchant whose stock was valued 
some months ago at, say, $50.(100. might find, iqmn 
taking an inventory at present prices, that approx
imately the same supply is worth $70,000. In the 
meantime, he may not have increased his lire insur
ance commensurately with the advancing value of 
his stock of gixids. If his policies contain the 80 
tier cent, coinsurance clause, and lie is only carrying 
$10,000 of fire insurance, on the basis of present 
values he is $10,000 short of the required 
and is, therefore, insuring himself on any partial 
loss beyond $40,000 and up lo $50.000.—A. V. 
Spectator.

assumes an

or more

ON WAR SERVICE.
Through the courtesy of Mr. Arthur Barry, 

ager for Canada, Royal Exchange Assurance, we have 
received a compilation of the members of the staff of 
this important Company on war service. They num
ber 4IHI and to date unfortunately, :tl have been killed 
in action or have been refuted missing. The record 
i- a splendid one, of which all connected with the 
Royal Exchange Assurance may well be proud.
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CANADIAN FIRE RECORD Montreal.—Wood Mali, Is!i Verdun Avenue, 
Verdun, damaged, December -8. Loss $300.

Joseph Gagnon's shed at 849 Ethel Street, Verdun, 
damaged, December US. Loss $20(1.

Factory of Rolland lied & Mattress Co., Henri 
Julien Avenue, damaged, December -7.

Residence of William Price, 4871(1 St Catherine 
Street. VVestmount, damaged, December lilt.

Works of Dominion Soda Water Company, 4118 
Cadieux Street, gutted, January

Farmlands, Ont.—Laura internment camp build
ing destroyed, December 30. One death.

Guelph, Ont.—Aid. Dunbar’s greenhouses dam
aged December 30. Loss $1,000.

Napierville, Ovk.—R. Lahaie’s house destroyed 
December 28. Three lives lost.

C. Burke's residence at 347 Parliament Street dam
aged December 30. Loss $300. Insured in Mer
chants' Fire.

Shakki’Kark, Ont.—Block owned by J. Stradel- 
men destroyed "December 20.

Cornwall, Ont.—Signal tower at Cornwall Junc
tion destroyed, December 28.

Sfamily compiled ky Tkt Chronicle.

Car Barns Burned at Toronto.
The King Street car barns of the Toronto Railway 

Company were burned on December 28th with a num
ber of cars. The Company's insurance on schedule 
is $5,595,000. the present loss being (i or 7 per cent., 
or about $380,00(1. Schedule is as follows:— 

Aetna, $139,875; Alliance, $111.000; British Ame
rica, $223,800; British Colonial, $27,075; Century, 
$27,075; Commercial Union, $111,000; Continental. 
$130,875; Employers, $27,075; Fidelity Phénix, 
$130,875; Fidelitv Underwriters,. $111,1100; Fire
men's, $1111,90(1"; General, $111,000; General of 
Paris, $55,050; German-American, $111,000; Globe 
and Rutgers, $55,050; Hartford, $130,875; Home, 
$130,875; Insurance Underwriters, $111,900; Liver
pool & London & Globe, $130,875; London X* Lan
cashire, $270,750; Mount Royal, $55,050; London 
Assurance. $8:1,025; Mercantile, $111.000; National, 
$270,750; New York Underwriters, $107,850; Nia
gara. $83,925; North America, $111,900; North 
Empire, $27,075; Northern, $270,750; Northwest, 
$27,075; Norwich Union, $130,875; Nova Scotia 
Underwriters, $111,900; Occidental, $27.975; Pacific 
Coast, $55,050 ; Palatine, $111,000; Pennsylvania, 
$27,975; Prov. Washington, $27,976 ; Queen, $55,950 ; 
Rochester German, $27,075; Royal, $105,825; Royal 
Exchange, $279,750 ; St. Lawrence Underwriter, 
$55,050; Scottish Union, $223,800; Springfield, 
$130,875; Union, $105,825; Waterloo, $27,075: 
Western, $279,750; Yorkshire. $27,075.

I

INSURANCE COMPANY OF NORTH AMERICA.

The Insurance Company of North America, well 
known as the oldest insurance company on this Con
tinent. is celebrating its 125th anniversary this year, 
having been organized in 1702. The prestige held by 
this fine old Company throughout Canada is an 
enviable one, but only such as its hon urable treat
ment of policyholders and loss paying record merit. 
The Insurance Company of North America does the 
largest marine business in the world in addition to its 
very large lire business. Both branches have been 
operated in Canada for many years by Messrs. 
Robert llampsnn & Son, Limited of Montreal, whose 
high .reputation is in keeping with that of the 
Company.

Fire at St. Ferdinand de Halifax Asylum.
A fire broke out on December 31st in the St. Ferdi

nand de Halifax Asylum, P.Q. There were 180 
insane in the building at the time, and it was with the 
greatest difficulty that 135 were saved. The building 
was reduced to ashes. The insurance is stated to be 
as follows :—Sun, $10,000; Yorkshire, $3,000; Lon
don Assurance, $5,000; Canada National, $6,000; 
Equitable Assurance, $5,000; Canada National, 
$5,000; Equitable (Montreal), $5,000; Commercial 
Union, $10,000 ; Church Mutual, $20,000; 
$58,000.

WORKMEN'S COMPENSATION.

It is announced that the British Columbia Govern
ment has appointed the following members of the 
Board to administer the new Government monopoly 
Workmen's Compensation Act:—Messrs. E. S. H. 
Winn, of Rossland, Parker Williams, M.P.P., and 
Hugh S. Gilmour, of Vancouver.

No date has vet been fixed for the coming into 
force of this Act.

The date of coming into force of the new Manitoba 
Workmens Compensation Act lias been postponed 
from the 1st [antiary to the 1st March next. It was 
found impossible to complete the arrangements in 
time for the earlier date.

total

Toronto.—Stable at 171 Euclid Avenue damaged, 
December 311. Loss $111(1. Premises occupied by 
Synagogue, A. Gold and M. Kabel at 10-12 St. An
drew Street, gutted, December 30. Loss $1,000. 
Origin, unknown.

Lindsay, Ont.—A. L. Campbell's grocery store 
damaged, Decemlier 27. Miss Moon's dressmaking 
establishment and W. McWaters’ confectionery store 
and stock also slightly damaged

Napanee, Ont.—Building owned by Seymour 
Power Company and occupied by Claude Knight as 
bottling works destroyed, January 1. Loss $700, 
partly covered by insurance.

Stoupfville, Ont.—Frame warehouse of Todd & 
Ccxik, grain and seed merchants, destroyed, December 
25-_ Loss $10,000. partly covered by insurance.

Springfield, Ont.—Ricchold Hotel destroyed, 
December 31. Proprietor away at time. Supposed 
origin, overheated stove.

Chase, B.C.—James dialer's house burned. 
December 20. Four lives lost. Origin, overturned 
lamp.

Galt, Ont.—i-Crown Hat Company's factory dam
aged, January 3. Loss placed at $35,000.

=.

BANK MIRGER GOES INTO EFFECT.

I he absorption of the Quebec Bank by the Royal 
Bank, which hail been formally approved by the 
I reasury Board went into effect on January 2nd. All 
the Montreal branches of tile Quebec Bank are being 
continued as branches of the Royal. Outside of 
Montreal, branches will be closed at eighteen points 
where there is overlapping.

Quebec Bank interests are to be given representa
tion on the Royal’s board of directors by the election 
of three representatives. Arrangements in this 
nection will doubtless be announced at or immediate
ly following the Royal’s annual meeting to be held 
on January lltli.

con
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UNITED STATES.

A few weeks ago The Chronicle published Mali. 
ics showing that the amount of taxation paid l>\ the 

life companies operating in Canada on their Canadian
*rVrCSS - was <*llr'nK the two years 1 til t l!llà 
$1,454,1106, equal to 1.69 per cent, upon their premium' 
income. It appears that the average taxation paid 

the life companies operating in the United States 
is even higher than this. Mr. Charles F. Coffin, vice 
president of the State Life of Indianapolis, who read 
a paper on the subject before the recent annual meet 
mg of the Association of Life Insurance Presidents 
states that the taxes, licenses, fees and fines taken 
during 1916 by the various State and other las 
authorities from the 238 life insurance companies m 
?,fT.: ‘,|>,,ra,i:m in the United States reached $11 
r.>l,<d5. equal to 1.111 per cent, of the premium 
income of the preceding year, 11114. Presumably the 
proix.rtion to 1915 premiums would be slightly lower 
than tins. I he proportion of taxes to premium in 
come has grown by 0.38 per cent, in the fast ten years. 
<>f the total amount paid in 11115, State taxing author 
.ties received more than $13560,11011 while the total 
expenses of all the insurance departments of dm 
country amounted only to $1,300,000. During lilt:, 
therefore, about a million dollars a month was 
tributed by the life insurance companies of the 
Mates in excess of the total

IN THE BRITISH LIFE COMPANIES AND 
MORTALITY.

Mr. S. («. Warner, in his recent presidential address 
to the Institute of Actuaries, made some interesting 
remarks regarding war claims upon the liritidi life 
companies. The total war claims amount to over 
$31 ..100,000, From the nature of the case, jxunted out 
Mr. Warner, they must in the great majority of in
stances when regarded as individual transactions, 
represent losses to the companies—they must have 
fallen on comparatively young lives, upon whose poli
cies the premiums received have been small in

WAR

amount
as compared with the stuns assured. It may also be 
taken as practically certain, continued Mr. Warner, 
that 111 most cases nothing beyond the ordinary rate of 
premium has been paid. Foe many years before the 
uar, so great was the general confidence in a continu
ance of peace, or at least in the unlikelihood of a 
forVign service army having to be raised and equipped 
from the Itritish civilian population, that according to 
the general practise of the companies, anv proposer for 
life insurance who being neither in naval or military 
service declared that he had no intention of joining 
either, was granted at the normal premium rate a 
pulley free from all restrictive conditions as to such 
service. I lie strain of this sudden and heavy mor
tality is n«) light one, hut it has been borne without 
the least disturbance by the companies concerned.

re

coil-
several

, , expenses reouired for the
supervision of such companies. The amount paid by 
the companies in taxation during the last
«7CLe™by TJ' than !MI l,cr «"«■• rising from 
$7,5011,(Hill m 1906 to over $14,250 000 in 1915 Mr
Coffin expresses the opinion that the National Conven- 
.on Insurance Commissioners should take the lead 
m co-operation with life company executives, in 
initiating a practical educative movement to improve 
this condition of affairs.

ten years ha. LONDON LLOYDS FREAKS.
It is recalled that London Lloyd’s underwriters 

once turned down an offer of a $3,000 premium 
for a $30,000 policy indemnifying against two 
hours of rain on the day of a big prize fight. The 
policy was desired by a moving picture concern, 
Which had paid in cash $30,000 for the moving 
Picture rights of the fight and would have a total 
loss if the weather was so unfavorable that the 
pictures could not be taken. London Lloyds 
were induced to issue a policy guaranteeing that 
a tram would not be late. A famous opera singer 
made a contract to sing at Kansas City on her way 
through to the coast, hut stipulated that she get 
her fee just the same if her train should be delayed, 
and she should be unable to sing for that reason. 
I he Kansas City promoters wanted a policy in
demnifying them in case the train should be late, 
and London Lloyds issued it. The train 
time, and the premium wras velvet.

1
A POINT FOR ONTARIO AGENTS.

Agents are reminded that they must exercise 
due care with regard to the delivery of policies 
in Ontario. Section 139 of the Ontario Insurance 
Act stipulates that, where the policy 1ms been 
delivered it shall be as binding as if the premium 
had been paid, even though actual payment Ims 
not been made. In other words, the mere delivery 
of the policy makes the contract legally binding, 
even though actual payment of the premium has 
not been made to the agent.

Agents should therefore insist upon the actual 
settlement of the premium before delivering the 
pobey, or in event of inability to effect settlement 
at the time, form 580 should be completed where 
in the other party states his understanding that the 
policy is merely loaned. In the event of the point 
King raised it will be incumbent upon the Company to 
produce proof that the policy was loaned, not deliver 
ed Unies* Form 580 is completed that evidence is 
lacking. 1 he onus of securing the Company against 
any such complication rests with the agent, who 
will be held personally responsible in the event of 
the Company incurring loss in this regard North 
American Life.

was on

EMBEZZLEMENT RECORD.
I rcss notices and dispatches, as collected by the 

bonding department of the Fidelity & Casualty 
Company of New York, indicate, for the months of 
August and September, 1916, the following defalca
tions:
... . Aug, 1916. Sept.. 1916.
Hunk* mid trust companies $223.2*) $428.000
Iviivfuial associations 38,042 80,62ft

Publie service 95.647 171,730
Ornerai business..................................... 1 lx,:tH3 213,273
Insurance companies.............................. 2,077 3,425
Trnns|Mirtation companies..................... .|’vxx 3,4X8
Courts and trusts ftoo
MlweUaneoiie........................................ 2,354 4,197

T"'“l....................................................  $485,241 $991,738
According to the British Columbia Superintendent 

i !.ns'',r:l"vv' investigation shows that the majority 
°l H. L fires are due to preventable causes, u |Ur re 
number being caused by sparks falling on shingle 
roofs and by defective chimney and stove con 
nections.

=L
The Bank of England continues its official rate of 

discount at 0 per cent per annum.
i
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COMMERCIAL UNION PALATINE
1ASSURANCE COMPANY UMITEO

of LONDON, Enylend
INSURANCE COMPANY LIMITED

of LONDON. Enylend
n
I
I'
1

The lirfiit («Mill Imuran** Oinpuy le Rie werlé
(Ae si 31st December ISIS)

Capital Fully Subscribed .

Capital Paid Up

Life Fund, and Special Truat
Funds..............................

Total Annual Income exceeds 

Total Assets exceed 
Total Fire Losses Paid 

Deposit with Dominion Govern
ment ....

• Ae st 3let December IBISi

Capital Fully Paid

Fire Premiums 1915, Net 
Interest, Net . ...

Total Income........................

Funds ..........................................

Deposit with Dominion Gov nt

N.B.—ln addition to the above there it the further 
guaraniee of the Commercial Union Aaurance 
Company Limited, whose Artels exceed
$!4d,ooo,ooo : : .• .• .• .■ .•

$1,000,000 F
it$14,750.000

1.475000
$2,500.505

140,220

$2,640,725

n
fi
ti

74,591,540
47.250.000

142.000,000

183.366.690

$4,738,520

$250,567
ti
ti
ai

1.225,467 P
is
stApplications for Agencies Solicited in Unrepresented Districts.

Head Office : CANADIAN BRANCH

UNION BUILDING, 232-236 st. james street, Montreal.
J. McGREGOR, Manager.

gl
CC
til
l><

ar
W. S. JOPLING. Assistant Manager. as

di

COMMENCED BUSINESS IMI 
RECEIVED DOMINION CHARTER 17th JUNE ISOS

Capital Slock FsW up

ESTABLISHED ISO®
Total funis Uoeei Canadian lnw,hee«ls OverCapital Hook luksortlwi ci:
$108,711,258.00 $9,000,000.18$500,000.00

The Occidental Fire
$174,762.70

FIRE AND LIFE
North British and Mercantile

m
jo

INSURANCE COMPANY Ia
Under the eenlrel ef the North British A Mercantile 

Imursnte Company INSURANCE COMPANY
DIRKCTOM8

SB Keg G. N. lloncBL. Keg
K. L. Pbasb. Esq.

Head Office for the Dominion i
80 St. Francois Xavier Street - MONTREAL. 

*<««!» In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

HENRY N. BOYD, M....... Ur. O..V

W* 14c M as tRandall Davidson. f'ttuJtm 
O. A RlONABDSON. I <<• Prr*J,nl mnJ Secret y

DIRECTORS 
W. A. T. 8w BATMAN N. T. lIlLLABT

Head Office - WINNIPEG, MAN.
Agents Required at Unrepresented Points

SUN INSURANCE
OFFICE

.. the ..

London Assurance
CORPORA TION

FOUNDED A.D. 1710

OF ENGLAND.Head Office:

Tbreadneedie Street, LONDON, ENGLAND INCORPORATED BY ROYAL CHARTER A.D IT* 

CAPITAL PAID CP 
TOTAl CASH ASSETS

$2,241,379 
22,457,419THE OLDEST INSURANCE 

OFFICE IN THE WORLD. Heal Otlicc lor Canada. • MONTREAL
W. IIRAIOT. W. A OOUM IsM Msnacsrs]

Canadian Branch i

IS Wellington Street East, Toronto, Out.
THE LIFE AGENTS’ MANUALLYMAN ROOT,

Published by The Chronicle, Montreal

______el_____
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Penniless Old Men
iYou know many of them—men who in 

E their prime made plenty of money 
who spent as freely as they earned, 
age finds them in a sorry plight.

eg ^ ou ran escape their bitter experience if you
ri will. A few dollars saved each year and in

vested in an Imperial Endowment will provide 
for your comfort in old age. Or it will take 
care of your family should death call you early.

r:
, but *-

Old

:( si Ir5 ■
=

-
Write for a free copy of our very interesting 
booklet entitled " Penniless Old Mtn." Address:

-
:

THE IMPERIAL LIFE
1 Assurance Company of Canada

HEAD OFFICE2lll --TORONTO

Copyright 19li

35k! |m!!!!I11IIIIIII1IIII)I1IIIII1IIIIIII!IIBIIIII11III

MONTREAL’S 1916 FIRE RECORD.

Fire Chief Tremblay reports that alarms during 
lUlli in Montreal were alxmt 1.000 less than in 11115. 
numbering 2.007 against 3,574. During the year the 
Inspection Bureau made 101,173 inspections, 7,481 
places were found in a dangerous condition, neces
sitating 10,7(10 re-inspections. The fire inspectors 
were successful in 05 actions taken before the 
Recorder's Court against persons refusing or neglect
ing to comply with their instructions. 'Idle men also 
made 320 reports to the Building Inspector regarding 
fire escapes needed, building defects, unsafe installa
tion of heating apparatus, etc.

THE IMPERIAL LIFE.

The Imperial Life has issued a Newfoundland 
number of its " Agents’ News.” The Company 
transacts a growing business in the ‘‘Ancient 
Colony," which if it does not yet appreciate the 
advantages of confederation with Canada has a 
lively sense of the advantages of insurance with a 
Canadian life company of high standing.

"Yes," said the retired insurance agent, “I 
once induced a man to take out a twenty-five thou
sand dollar life insurance policy, and the very day 
after he got the policy he dropped dead." “ I 
suppose you wished your persuasive powers had 
not been so successful.” " Well, hardly. You see, 
I married the widow." -Canada Life.

DIGEST OF WORKMEN S COMPENSATION 
LAWS.

Tile "Digest of Workmen's Compensation Laws in 
the Uniteil States and Territories, with Annota
tions," compiled by F. Robertson Jones and published 
annually since 11113 by the Workmen’s Compensation 
Publicity Bureau. 81) Maiden Lane, New York City, 
is brought up to date this year by means of a 
supplement. A feature of the “Digest" which 
greatly enhances its Value as a work of reference is a 
collection of cases ( English and Canadian, as well as 
those of the United States) cited at appropriate 
points. The subject of compensation opens up a new 
and extensive field of adjudication, and the cases here 
assembled afford a judicial determination of many 
disputed jMiints which have arisen.

WANTED
KIÇE INSURANCE CLERK desires posi

tion where future prospects are good. Address: 
S. E. R.

c/o The Chronicle, 
MONTREAL

WANTED.
By a tariff Eire Company, a qualified 

INSPECTOR for the Prairie Provinces. 
Address: INSPECTOR, 

c/o The Chronicle,
MONTREAL.

Mulvaney—"Mike got his life insured for tin 
cints.”

Murphy—“How was that?”
Mulvaney—“He borrowed tin cints av the fore

man, and the foreman won’t put him on a dangerous 
job as long as he owes him the tin cints.”—Canaiia 
Life.
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PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE

PLATE GLASS 
AUTOMOBILE 

GENERAL LIABILITY
ONTARIO AND NORTH WEST BRANCH

• Richmond Street. Esat. TORONTO

PROVINCE OF QUEBEC BRANCH
IS4 St. Jamil St.. Cor. St. John St.. MONTREAL

in
st

Head Office: TORONTO.
Mentroel, 164 St. Jemee Street. Owebee, II St. Peter Street.

pi
su
th
if
co
I"
tliLIMITED itI

ASSETS EXCEED $23,000,000YORK, ENGLANDCSTBD. 1124

FIRE................
LIVE STOCK

Sven dMorlptlou of property loaund. l.arg. [Jmlta.

Th. York.hire I. th. MUST COMPANY, llren.ed by th. FICDBRAL OOVIOtN- 
MKNT. to truMct Live stock In.ur.nc. In Can ad».

Perwmal Accident, Kinploy.r.', Automobile Teams. Oeneral I .lability, and Plat. Ola*.

Camdlin Minif.r,
P. I. VICKH4M, Naitrtil

Y«ACCIDENT Nt
Hon. IlfloiH lielM, 
*l«i. L HacLairli, Eh. 

APPLICA TIONS FOR AGENCIES »r. invited from rnpon.lbl. peraona.

C4H40IAN I Hee. C. I. Debertj 
DIRECTORS I 0.1. Ceswertl, 1r

Wi
Dr

Ye
NcFOUNDED 17»*.

INSURANCE COMPANY OF 
NORTH AMERICA

PHILADELPHIA, PA.

ROYAL EXCHANGE ASSURANCE w<
DrFewnded AD 1720

AIntel eaM eioeed t236.000.00t 

Heed Office 1er CaaaOa 

Canal Exthatuir lullhiun 
MONTREAL

CAPITAL
SUBPLUS TO POLICY HOLDERS . 10.010.043.10 
ASSETS
LOSSES PAID EXCEED .

$4.000,000.00

?0 838.450.21 
176,000.000.00 

ROBERT HAMPSON S SON, LIMITED

Ye
No

Canadian Directors WeDr E P tavSapelt.
M B Msckriv r Ftq Montreal 

Hokigh Ewi K.C Winnipeg 
B A Wmioo, r»q Halil»* NS 
S» Vincent Meredtih Bart 

•

Montreal
I).MONT l« F ALGENERAL AGENTS FOR CANADA,i s

Montreal ”

J A J*»*r Managrr Genially Dept 
A’lhur Barry General Marta**'

Coneipondrme invited from retpon 
vbte genii*

• 1 v agenciee

THE LIFE AGENTS’ MANUAL
Published by The Chronicle, Montreal NoHead MM* Rayai liehanga, landoa

We
Do

mm mt AtHRAICt COMPAIY T“0^^A0LFE ^'SNS^^
PAID UP CAPITAL 
TOTAL FUNDS 
•SET SURPLUS

S280.000.0C
728.0S7.38
202.041.02

SUBSCRIBED CAPITAL 
TOTAL FUNDS . . 
NET SURPLUS . .

82.000.000 
7.401.300 
1.807.108

.XOENT8 WANTED IN UNREPRESENTED DISTRICTS.

MONTREAL. MoiHEAD OFFICE FOR CANADA
WinL. C. VALLE. Ineeeeeee far GnebeeN. N. YORK. Inapastar 1er OntarteJ. E. CLEMENT, General Manager ' >tu
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PARAGRAPHS. At Sandwich, Ont., a farmer named Thomas 
Mather is in jail charged with arson hy his wife, who 
alleges that he set tire to their house, causing a loss 
of $2,(100. Mather says the lire originated in spon
taneous combustion.

The Royal Bank of Canada has taken over the 
Bona venture branch of the Home Bank (523 St. 
James Street, corner Cathedral Street).

* • »

The Prudential Insurance Company Of America 
made Christmas cheerier for its Home Office em
ployees and Industrial field men by an announce
ment of additional salary payments to be made 
early this month. About $300,000 will be dis
bursed in this manner. None of the officers of the 
Company, or managers, will share in the distribution.

Is it possible hat the eventual cost of mutual 
insurance in compensation lines will be as great as 
stock insurance, or substantially as great? 1 am 
pretty well convinced that if mutual insurance 
survives the test at all, which at best is doubtful, 
the actual difference in final cost will be very slight, 
if any, and this notwithstanding the fact that stock 
companies insure their policyholders, while mutual 
policyholders undertake to insure themselves and 
their fellows, and the company insures nothing.— 
Walter G. Cowles.

* * *

The Employers' Liability Assurance Corporation 
recently reinsured a considerable portion of tin- 
business of the Casualty Company of America. Tin- 
latter company got into difficulties, the N. V. Insur
ance Department having disallowed some ................. .
of its assets, whereby a serious impairment in its 
capital was created.

* * «

The “Hire and Eire” method still exists in many
life insurance companies, and the successful sales
man is secured more often by chance than through 
choice. The crying need in the life insurance 
business to-day is not for more salesmen but for 
carefully selected and better trained ones greater 
efficiency, in our present selling forces.—Frank A. 
Wesley.

*

After the dynamite fatality, Casey was sent to 
break the news to Mrs. Murphy.

‘"Avc ye got Pat’s life insured?" he asked.
"Indeed I have and for a long while," was the 

reply.
“Well, then," blurted out the tactful messenger, 

"I hope ye won't have the trouble collecting it 
that the boys will in collecting Pat."

TRAFFIC RETURNS.
Canadian Pacific Railway.

Year to date 1914
Nov. 30, $99,9.111,000 $93,542,1**) $124,032,000 $30,490,000

Inoroase 
03,000
51,000
34,000

l'.li:, 19l(i Increase

Week ending 1914 
Dee. 7, 1,700,000 3,040,000

14, 1,707,000 3,050,000
21, 1,004,41*1 2,945,000
31, 2,244,000 3,534,1**1

1915 1910

Montreal Tramways Company
SUBURBAN TIME TABLE, 1915-1916

3,139,000 
3,1(*>,(**I 
2,979,000 
3,005,900 Ike. 109,1**1

Grand Trunk Railway. Lachine ■
Year to date 1914 M __
Nov. 30 $47,388,224 $45,721,176 $54,980,385 $9~250~2O9 
Week ending 1911 
Deo. 7. 865,052 1,012,320

14, 870,902 1,023,433
21, 840,347 1,040,059
31, 1,511,000 1,743,300

1915 Front Poet office—
■ Jj win. eery I ce 6.40 a.m. toi.00 a.m 10 min. service 4 p1916 Increase

m. to 7.1 
0 p. m. to

I0p.ro 
12.00 mill

1915 1910 Increase From l.achlne—
20 mln.eervlceB.30a.m. to 6.60 a.m 
10 “ M 6 60 '* 8.00 “

1.151,3069
1,204,868
1,164,962
1,760,109

138.980
180,435
124,904
16,804

10 min. service 4^ p.m.to8.00p.m. 
Kxtra lent car at 12.L in * "1to •• 8.01

Sault au Recollet and St. Vincent de Paul
From St. Denis to Ml. Vincent do Paul- 

10 mln.sorvloe 5.20 am. to 8.00 am 30min. eorvlceH.oo p.m.to 11.30 p.m 
20 " *' 8-00 •• 4.20 p.m ('nr to IlnmlnMnn only I2.nomid.

|| (V40 p.m (’ar to Ht. Vincent at 12.40 a m.
" 8.00 p.m.

Canadian Northern Railway
Year to date 1914
Nov. 30, $19,213,900 $24,306,000 $ "4,219,500 $9,913,500 m ”

"f II ,11 §5 S
30 " " 7.10 " 8.30 p.m Car from st. Vincent lost. Doul.

1915 1916 Increase
4 Ji FIl 111

1.10 a.m.Twin City Rapid Transit Company.
1916 CartiervllleiYear to date 1914

Nov. 30 $8,404,457 $8,518,130 $9,182,234
1915 Increase

064,104
From Snowdon Junction 30 min. servira 5.20 a.m. to N 40 p m 
From Cartlerrlllo - 30 “ Î.ÎS tt ft

8 00 p m. to 12 20 a.m.
tf40 "

Week ending 1914
Dee. 7, $173,987

14. 172,960
21, 182,289

1915 1916 Increase
$12,301

17,075
18,31*1

Mountain i
From Peril Avenue an<1 Mount Rural Avc —
_ „,*> n‘,(n. aervlcs from .',.40 a m to 15510 a in
Prom Victoria Avenue-

20 min. ecrvlco from A.SO a.in 
olorla A venue to Snowdon.—
10 lulnutaa aervlre 5.60 a m. to S..HI ,, m 

Bout de l'lle i
From Laaalle and Notre Dame—

00 min. eorvlce from 6 00 a.
, Tetraultvillei

183,207
179,416
189,787

$ 195,508 
197,1*11 
208.087 to 12.30a.m.From VI

CANADIAN BANK CLEARINGS.
m to 12 00 mldnlahl.

endlmi ' .. ,From Laaalle and Notre llame -Week endltis Week ending
4. 1917 Dec. 28.1916

Week ending 
Jan 6. 1916 Weeklitn

Montreal . 
Toronto. 
Winnipeg.. 
Ottawa..

•SHIMS *S:SS;yj
: tat®

•41.670.530 
37.107,667 !

3.080.655

Pointe aux Trembles via Notre Dame
From Notre Dame and HI Ave Malnonnenv..

15 min aervlce from 5 16 a in. to 8 no p.m. 
„3P ", . " . ", *00 p m to 12.20 a m.
Extra last ear for Bird Bernard at l 20 a in

:

I
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Pint Brltlik Inturant* Offiu Eslakllthad In Cull), 1804THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS■

Should read the " THREE MINUTES " Leaflet
of theIflcarfnral,» I AM.

PHOENIX ASSURANCE CO., LimHii,
FIRE, HAIL, OCEAN MARINE 

AND INLAND MARINE INSURANCE
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding 
the Company’s system, its equitable principles 
and liberal |>olicies, may be obtained at the Head 
Office,
100 ST. FRANÇOIS-XAVIER STREET, MONTREAL
The Company offers to the Public every advantage which

HEAD OFFICE : TORONTO 
ReliableI Progressive

. i 2,500,000.00
Old 
Assets over
Losses hold slnt r oroanlzallon

over . S39,000,000.00 LIFE ASSURANCE
conducted under the most favourable condition* ia capable ef 

affording!

At the BONUS DIVISION for the five years 
ending 31st DECEMBER, 1915

A UNIFORM ADDITION of $75 per 
$i,ooo was declared on all classes of 
Full-Bonus Policies, at the rate of $15 
per $1,000 assured in respect of each 
full annual premium paid since 1st 
January, 1911. This bonus applies 
to new as well as existing policies.

Joint

DIRECTORS:
W. ». A»OCR. President.

W n. Mr mur. Vice-President
Z A Lash.

Mon
Aiiotierua Mtpma 
I.t Col Kbbdbbic Nicholls 
<*OL Hin II HNHT 1‘BLLATT 
K It

I K C . LL I)
Komt HiraraiMan, M I' 
Airsni* ('mires 
Il C ('01
John Hubei*, K C , M. H
Il II Mamma

(leo A

Woo»

r. r. <i*e*nw.W A MPIIIf ,
General Haeei#»

THOMAS F. DOBBIN. Resident Manager
MONTREAL H. D. F. Bingham, R. MacD. Pali

Life Superintendent. J. Q. Petereo

Agents Wanted

NORWICH UNION
FIRE INSURANCE

SOCIETY, Limited
Established 1864.

New York Underwriters
Agency.

A. & J. H. STODDART
100 William Street. NEW YORK

INMUMNCI AGAINST

Fire, Accident and Sickneea 
Employere’ Liability 

Automobile, Plater Glass
Agents wantstl for the Accident Brench

REGISTERED

PROVINCIAL AGENTS
John Wm Moijon 

A It one nr Y IIuntbs
MonrHT, l.ovb. Hamilton 

A Haacom 
Toronio. Ont 

r. Hammond 
Winnipeg. Mini 

Alwbbo J IIbi.l A Co 
Haltfas. N.S

TORONTOHué OtflM let Ciaeéa 
Hué Offlté 1er Prtvlnu el Quku, MONTREAL

mal. Qu«
Whitb A ('albin 

St John, N B. 
Atbb A Homs, I/to., 

St Johns, Nfid

A Namtvm,<>*i E

JOHN MsefWFN Wenmeitdem lot Quebec

T. D. RICHARDSON, Supt. for Canada, TORONTO

V UNION
FIRE IISURRICE COUPAIT, UrnHoë Scottish Union and National

Mead Olin» i PARIS, France, 
r.i.ui.h.j isis

Insurance Co., of Edinburgh, Scotland
KSTABI.lHHHl) un

. $ 2,000.000.00 
5.561,441.00

Capital fully subscriked 
Net Premiums in ISIS .
Total Leases paid le Slat Dec., 1913 90,120.000 00

•10,000,000
79,666,734

sei.eei
7,696,336

MOUTH âHEEIC*l DIPT.. HâlTFOkD, CONH. 0.1.1.
JAMKH H. BHBWSTBll, Manager

Capital, • • • •
Total Assets,
Deposited with Dominion Gov’t, 
Invested Assets In Canada,

Canadian Branch i

LEWIS I0ILDIH6. 17 ST. JOHtl STBEIT. MONTREAL
Montreal

Winnipeg

Bsimsabt A Kvams. Resident Agents
Msdland A Bo 
Allan Killam

MABAger lor Canada i

A McKat, Ltb. .MAURICE FERRAND
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