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for increased efficiency withslons than to strive 
existing facilities.

That orgaul.ed labour on the one hand, or com
bined capital on the other. .omettmr. get. more than 
It. d-e, admit, of no donbt 1- Mr. Sh-rtf. -pinion. 
But In their conSlct. an, .ccmlng rletor, of one or 

generally gained at the eapen.e of the

EOPLE may he dlrlded Into 
XT three clai.e.,—mere People, theA PROFESSOR 

WHO ISN'T. Poet, and the Profe.ior.. So, at any 
that genial cymlc, O. K.

adequately what 
People feel—.neb -re the Poet.. And the 

the, ere the prig, who undertahe to .how
do feci, and

rate, avers
Those who can empressChesterton.

we mere 
Professor#- 
n. that we hare no right to feel what we 

dc.pl.e u. aeeordlngly.
ola.elBcatlon orerlape, “and

the other is 
community as a whole.

When Capital and Labour 
generally the by.tander who get. hit, a«lrm. Mr. 
Shortt. HI. ..tended e.perlenee a. a ".tribe eon- 
elllator" add. weight to thl. conclu.lon. To hi. mind 

ntnal interr.t. of the comù.-tant. could be fully 
Intere.t. of the general public far 

end to conSlct.

tahe to duelling, it 1.

had Poet.
tohen. Che.ter-But the

are almoet Profeeeore." By the .aae 
Xe. might here been generon. enough to admit

almost Poets—heeping in 
“most of the Poets

the m
conserved—and the 
better served—by putting an

good Professors are 
mind hie own qualification that 
writ, t- pro..." And of .uch l. former-Prof...or 

of the Dominion Cletl Serrlce

«me

* *Adam Shortt, now

ordinary People hare bee. e.p.rlenclng for . decade 

•ad more throughout Canada.

V./ITHIN its own ranhs labour 
sHr has shown what union of 

accomplish. In
USES AND ABUSES
OF COMBINATION, interests can

the opposing camp, capital has 
economic gale, of combined eEortenperleneed^the eomp.tit,o. ^ r.plt.i and labour

get together. Mr. Shortt. and .t.d, .«.full, the
V hl. add,... thl. week before TV.,,
I the Caadla.^Clnb °AiWtTtmi hr thlBhl froœ tk.t which w.rrl.ggro.p.

relation, between P^.

carefull, lifted et.tletle. he ha. found blnatlon the gradual .olutlon of economic problem..
yenr. tb. nr.,... l.r.l -f *— ^ ^‘“.Ll.l eomh,nation, hare the., ,..t,.,.«lo. -

union Increased .«etene, and 1. prer.ntlon of w..te. not 1» 
"lagging up prie..." He 1. emphatle. therefore, that 
.b..? o‘f power—either on the ,.rt of »£

of combination, of caplt»l-.hoald be
decidedly

* *

CAPITAL, LABOUR 
AND PRICE*. real, Mr. Adam

the pnet ten .
out Canada ha. adraneed anywhere between 

line., where trade, 
partlenlarl, .Beetle., the ad- 

mnch a. 65 per cent. In the .erne 
mnnlty

cent.l In eome50 per 
oigenDatlon ha. been
ranee ha. been aa

the ce.t of llrlng for the general com
25 to 50 per cent., If actual 

•idered. Bet with

labour or
But be 1. erery wblt a.

onld eeeh to ebeeh the 
elo.ely a.eoclated

period
ha. aUe Inoreaaed from 
oemmedlty price, be alone

guarded égalait, 
jppo.ed to legl.latlon that w 

the earner', economic tendency
.Sort In Indn.trlal undertahlnge.

|B thl. coneetlon 1. a

eon toward, more
rising wage. he. gene a broadening of

a'.” KTsEE entrepreneur 6«Jb- Ye*^^"^ds^Lni great diction 1. fr-

- —«pruei ke” *wjrr*
«- w,e,th'

cabled report r.f 
of the deel.lon agala.t

mere

e-wu*
of rl.lng prloeeiraw

haa felt the “peyebelegleal oHeet" 
has sometime, bees reedy to ask. ptos*
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BANK OF MONTREAL locoenoratvd b> An
«»> fsyllsiurM Ifs>obllahvd Itlf

BMt. H 2,000,000.00. Undivided; Profit». $3.58,311.03 
HEAD OFFICE ■ - MONTREAL

Capital {all paid up), $14,400,000.00.

BOARD OF DIRECTORS
m Ho* LOID BTBATNCONa and MoowT Royal. O.C M.O, G.C.V.O . Hena.atv /Sesutent. 
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HO*. Robt. Macsay. K. B. Obbb*.*ibldb, Jambs Robb. Rib. Tboba» khacghnbaay K.C.V o 
am Macdonald. David Mobbice C. R. Hoamkb a. Bavmuabtkn.
i.eneea! Manager A. MACN1DBB (A \tj Intpntor and Superintendent »/ Aran. A,;

H. V. Mbbbditn. Asnstant General Manager, and Manager ml Montreal.
,,,,, <.«,..>«*./ ./ Hfmtkn Hr,lu» c W. X. limn .S*Ur,nU*d*,t./P,,ntk„ Mtrthmt/*•*,*,„
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Sib Kubabd Clooito*. Bart.,

C SB
*»• J

THERE ARE 137 B MANCHES IN CANADA
ONTARIO-Cent.

Tweed 
Wa Hamburg 
Warsaw 
Water ferd

NEW BRUNSWICK NOVA SCOTIA—Cent NW. PROVS.-CoM
Andover Fort Hood Rosenfeld, Man.

KlXt, ttWii. SSffSaWklu.
Kdraundatoa Yarmouth Weybuin. Rash.
Kredencten PRINCE EDW.I8L. Winnipeg, Mandb...
Grand Fa

ONTARIO-Cenl.
Lindsay 
London 
Mount Forest 
Newmarket

Ottawa (j Branches)
i Parts 

Perth
I peter bare

Port Arthur 
Port Mope 
Sarnia 

sault Bt.
Stirling 
Stratford 
M Marys 
Sudbury
Toronto (.s Branches)

„R.'îWoSi’fM 0 , ,,,
•Irfh» Co« !»«» »«nk ">«»»»••' N,„ Vorl-I W Â Bo.

Chl*«e-a«»i et Monti,. I I.

ONTARIO
* Union 
Almonte 
Aurora 
Belleville

Brantford 
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Cornwall 
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Rglinton 
Kenelon 
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Claelrh 
Hamilton 
Holstein 
King City 
Rtngston

_________ so
rand Falla 

Mart land 
Mary avilie 
Moncton 
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John
Woodstock
AmfOVA SCOTIA

10 nrauchea) Bridge 
Branches) Canso

i'leII..w BRITISH COLUMBIA
Armstrong 
Chilliwack 
Knderby 
Greenwood 
Hoemer 
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I Merritt.
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. N. WeatmiBBtet 
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NQRTHWESTP
Allons. Man.
Br'udon, Man.
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Camelon, Alta,
Kdmonton, Alta.
Gretna, Man.
Indian Head, Saak.
Lethbridge. Alta.
Magrath, Alta.
Medicine Hat. Alta.
Moose law. Saak.
Oakville, Man.
Outlook, Saak.

ge la Prairie, Man Vernon 
Raymond, Alta Victoria
Regina, Bask

IN MEXICO

QUEBEC rove
Bucking
CookshTre
Danville
Prseervllle
Grandmrre

ham

Mi
M.

Levis
I dike MeganUc 
Montreal ( 10 Bra

Falla
Ham Mark

Quebec (3 B 
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lifaa fa Branches)

Hallfaa (a Branches)
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IN THE UNITED STATES
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Bata,Mgr. | Me*lea, D.F—T. 8. C. Sat a Das a, Manager
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Bank and Branchee.

Bank. The Anglo-Valifornia Bank Lid.

M. Ob

ty Bank ; National Bank of Commerce in New York ; 
National Bank, Buffalo. Ba* Francisco, The First

The National Cl 
o. The Marine

National
National

Cbt Bank of British north flmtrka
Incorporated bjr Royal Charter in IB40.

Reserve Fund
Established in 1856.

Capital Paid Up - $4,866.666 $2,4M,553
COURT OF DIRECTORS

Fb*d Loisoce, Kaq 
C. W. Tombihson, Kaq. 
G*o. D. Whatman. Kaq.
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North Vancouver, B.C.
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Ottawa, Ont.
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AGENCIES IN THE UNITED STATES.

Alexander, Man. 
Aelicrolt, B C. 
Rattlehird. Saak. 
Belmont, Man. 
Kotwayteon, Ont. 
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Brandon. Man. 
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This latter would seem to be highly pro
bable. Dreadnoughts arc like children in one rcs-

|iersistently proclaims "Children must In' paid for- 
Sometimes children arrive at a stage of development 
at which they pay their own fares and sometimes 
they don’t. Here also the parallel with the Dread
noughts holds good.

Prominent Topics.
As the I.ondon General Omnibus Company soIn the House of Commons 

this week, Mr. Monk asked 
Leet.ietioB. if it was the intention of the 

Government to institute an 
from the judgment rendered by Judge Leet 

of the King vs. Willis, Faber & Co Mr.

Dominion

Insurance

avisai 
in the case
Fielding replied the Government was not a party to 
the proceedings in question and is advised not to in
terfere in it. It was not the intention to delay pro
ceeding with the Insurance Rill pending such appeal.
The Government was not represented in the suit, and 
ihe opinion of counsel ui>on the question decided by
judge Lcet had not been obtained. 1 merger will take place, but

This matter is of such importance, that measures J|jw yc( madc, nor lias any
should lie taken to place beyond doubt the position o givcn ()U, ri.S|iectiiig the successor to Mr F. 1*. Jones
the Government with regard to the companies, an ^ managvr ,,f tiu. Dominion Iron & Steel Co.
whether in future they arc to be governed by Dorn- I yQW 1)ia, I .awrence navigation is closed, the 
imon or Provincial law. . Steel company will be able to get its full quota of

In the meanwhile, the Government is practically ^ fmm (be CoH| Company, instead of importing
ignoring the judgment by going on with its Insurance of it from ,he other side, as has lieen necessary
Rill. It is announced that the Bill will tie dealt t,urjng tbr Cape Breton mining strike. The Coal 
with after the Christmas vacation. There is some- ( ompany-s November output was 225,000, tons, 
Um.g to lie said in favour of the suggestion that the showing ,hilt the strike is practically over.
Rill he divided into two parts, so that the discussion „ was statv,i a, the close of last week that the 
on i,fe assurance need not necessarily delay the Dominion Coal Company had transferred under sub- 
inssage of fire insurance legislation, nor vice vers,,. ,case „10 North Atlantic Colleries. Ltd., the block-

The Western States are suffer- house areas a. Port Morien. The arrangement m-
railroad tie-up that | volves payment to the Dominion Coal Co., of a roj.i - 

tv of ten cents a ton upon all coal mined from these 
the basis of a fixed annual minimum

in the

Dominion Coal Shareholders have until 
December 17th, to decide whether they 
will sell their shares on the same terms 

as arranged with Mr. James Ross, or will 
retain their stock and enter the Steel-Coal merger. 
Rumours abound as to the basis upon which the 

authoratativc announce-

Strrl-Coel
Matters.

no
statement been

Labour Umlous mg from a
and Publie «afetr.recalls the strike of i8<M s,,mic

of the Switchmen s 1 areas on

Union -, «•thirteen roads running west and north o . I
and Lake Superior to the Pacific 

In addition to their peremptory 
increased pay and modification of various 
the men are re.mrted as insisting upon he 
elimination of the physical examination and the 
age limit placed upon switchmen entering the

• « if this affords one more instance a ,„cture of
SFrV IC, , ’ ooblic safety in the stand-to- ,|lr threshold of a great business career,
of the menace t > public saie y ,.1 c,.i vir Wa bank had a quietgether-at-all-costs attitude so frequently adopted had a ready »c mnphsh«L Mr.^ ^ ^ ^

by railroad labour unions. confidence 11 rCRret sharing his
In fairness, however, it must lx- sa d thaM_he and !few bad - L«: successful

. s. 1 r:-Ti

friends by whom he is sincerely

2,300 men It is of interest to note that it was 
..f Port Morien that coal was fir~t mined in

America, away back in 1720.Coast.
.The death of Mr W. Mc- 

Thé Late Mr. Walbaub. l.ca Walhank came as a great 
sliiH'k to all the leading busi- 

with whom he had lieen inti- 
He looked such

demands for 
rules.

of Montrealness men

"■ """S.h'Th.TT^ is«P»
much as he*

111a

cation
rules" So, too, some

ly of mod,tyinA the House of Lords.
Kaiser’s Speech from 5• 'll the I taken. Among

making a host of 
mourned.

The
Throne at the opening 
Reichstag was idyllic ... its peace

fulness and innocency. It dealt chiefly 1 I British 0 .amble tietween
domestic politics His Majesty announced a Mlwe Dlwt.,. Westminster by which wenty
o n (tir extending sick Ix-nefit insurance to thirty Japanese lost their

of the
The Relcbetug. The unfortunate railway accident

NewVancouver and
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! An iniixjrtant archaeological <h-- 
intfmtiiR Monad covery is announced from a

Discovery.

construction, rather than of railway o|Hratiott A 
dark night, .1 heavy rain and uncompleted "fill in' 

the road lied, caused the trouble, 
circumstances

the construction train 
ro is matter for

a point a hundred yards below 
Whitefish Rapids on the Lake of 

the Woods. Stanley McLeod of Keewatin discover
ed a mound sixty feet long, thirty feet wide, and 
three feet high, containing a great numlier of inter
esting relics of ages passed away, 
flint knives, hatchet and s|>car heads and other flint 
utensils and good specimens of ancient pottery, some 
showing high-class workmanship* 
lames which appeared to belong to a rare of giants. 
That the Indian Mound-lhiilders were physical giants 

we imagine probable and

of a gap in 
Whether under the

justified in running 
over this section

somcl tody

of the
I irecedent is 

not likely to
if C'abut1mest1g.it a at, 

anything to 
lie much in the way

These included
go by, there

of serious investigation. I he 
mendier- of Parliament for a fewdelaying of twenty 

|„,ur- on a train is a matter worthy of the attention 
,,f Parliament itself, even to the extent of delaying 

other members for an hour or two ; hut the 
lain Hirer- somehow doe-

There were al-o

all the 
killing of twenty Japan» is not impossible, but not 

there is not an atom of evidence to suggest that they 
intellectual giants. Many relics show that they 
expert in handicraft to a ilegree which modern 

intellectual development may have rendered unnece- 
the most civilised races.

into the same category.
Montreal C entral Terminal 

to Parlia-

Ilot sWill til mine wereThe
were

Fslrly Estenelve. (’ofllj)ilfiy is apt VUlg
ment fur power to amalgamate 

With the Canadian Northern Ontario Railway, the 
Ottawa Valley Railway Company, the Carleton & 
Grenville Railway Company, the Ih.ston Ik Maine, 

& Northern, Montreal Terminal R.ul-

i j Ï For in-taneesary among
the weaving of water-proof baskets has been 
superseded by the manufacture 
proof vessels requiring a 
ligence to devise, hut infinitely less ingenuity

The Government

of water- 
lit tic more intel-

t hateauguay
Montreal Suburban Railway, and the Inter- 

A clause of tbc proposed bill would give 
franchises, rights

way
colonial
the <»mipany the right to acquire 
and property of, or to amalgamate with the Mont
real light, I leal & Power Company, and other 

with the authorization of the

and labour to construct, 
might very properly adopt 
encouragement of Indian "finds and the protection 
of these records of our country’s past. If most of 
the known inoumls are South of the Great Lakes, it 
iIik’- not follow that there are not alxiut as many, 
North of that frontier ; and of these the Dominion 
Government i- the legitimate and responsible guar-

plan for thesome
;

power companies, 
shareholders. I he company desires also to enter

its telegraph or telephoneinto agreements to connect 
hlirs with those <if other companies and also to 

ith the city of Montreal, 
individual to use

chan.
In recent years, the mineral 

Ontario’. Mtner.l statistics of Ontario have been 
of great interest. The annual 
report of the Bureau of Mines 

from

enter into agreements w
and any other corporation or 
the companies' Imes. 1 he bill sets
the company shall exjxmd $5<».'»"<> ,,s c,,nstruc*

and shall complete it

forth that Prodnrtloe.

turn work within two years for njoK shows that the production has grown 
$11.572,000 in 1904 to $25,(137.000 in lifoS. Of this 
latter amount $1(1.754.9#» is represented by metallic 
products, including S9.13fr.K30 of silvvr 1 aml ÿK'88'!'" 

by non-mctailic products, including $2.123,24» 
I for brick, $2,417,76') for cement, $q»8,6ib for 
! natural gas, $703,773 for petroleum and $4»».33° 

tor salt Cobalt, of course, provides the most in-
estimatcd at

within seven years.
According to a London de
spatch the l’hnnix Assurance 

absorbing the l aw 
I lie 

»ent

I Brltl.h Ui.riio 
Merger». Company is 

1 ife Assurance Society.
1 .V

Phoaimx is-iies one million pounds in 4 P®1 
delHMitures and 8,334 fully paid shares to lie 
allotted I aw shareholders in proportion of L12° in 
delentures and one I'homix share for each six Law 
shares, which is equivalent to for each Law
shares Based ti|«oti i</>8 figures the combined 
companies' assets would tie nearly thirteen million

income over two

teresting ligures. ( obalt profits are 
$10,000,000; in which profits, however, a very 
small 11er cent age of the companies incorporated to 
do business in ( obalt have participated.

The Civic Improvement League of 
Montreal has this week lx*cn in con-,mills and the total premium For Clrle

improvememt. vention, discussing ways and means 
for promoting the general welfare 

social conditions and

1 ’
million |H>unds.

Another British insurance change is announced 
from 1 ondon, the I aw Guarantee 1 rust and Am- , ^ ^ ntye improving its 
•lent Society having sold the good will and con- , lvau(1fvlnK ,ts external as|iect. 
nevtions of its fidelity, |«erson.il accident and direct fhe League has made clear that its attitude to- 
fire business to the Guardian Assurance Company. war(js a]reacly existing organizations 15 onc °*

of all claims under such policies of collaboration rather than of competition. I he
vent ion’s discussions covered a broad and varied 
field.

con-The payment 
tlie Law Guarantee arising after this date is gua- 
,Mleed by the Guardian1.

ik
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those views would lie inifK-ltcd at ahout this tin'1 
to transfer some part of their funds from call to 
time loans. They would ]>erhups consider it worth 
while to forego the profit on the problematical 7 

in the last week of the year 
for the

She Chronicle
Banking, Insurance and finance

or S p.c. call money
for the sake of getting 41 -• or 4*4 l,c

months. If a movement of that kind 
its natural effect would In

to weaken

Pont.tsHKD Evrrv FridayKsTABI.ISHRIl 1881.

R. WILSON-SMITH, Proprietor.
Guardian Building Montreal.

coming six
assumes any importance 
to stiffen the quotations for call loans and
those for time money.

On Saturday the New York Clearing Mouse 
banks reported a decrease of $1’.ooo.ooo in loans, 
and a loss of $2,400,coo in cash. Deposits fell 
$15,400,000; and surplus increased $1,4'>".<''“’- 
bringing it to $11.334.35» The ‘rust c,,n,Vanlcs 
and non-member state

Single Copy, 10 cent*.Annual Subscription, $2 00.

MONTREAL, FRIDAY, DECEMBER 3, IW«.

general financial situation.THE banks also retried loan 
liquidation am .'ting to $q.(H>o.oo.o and their 
proportion of --me fell from K>.<> pc. to 16 7 P«" 
Taking these facts in conjunction with the decline 

the stock market, it afifiears as if real 
occurred. Other things

have occurred this week in the 
Eurofiean money markets have liecn in the direction 
of relaxation. On Monday some $5,000,000 gold 

in London from South Africa. It was

Such changes as

arrived l_ - 
shared between the Bank of England and India 
the bank securing the larger portion. The directors 
on Thursday maintained the 5 f>er cent, bank rate 
Thus far the throwing out of the Budget by Un

disturbed London markets the im-

in prices on
liquidation had this time
than the monetary stringency have operated to pro
duce liquidation. The Standard Oil dc-nsum

last week, and the cumulative influence 
rascalities practised 

ikened the confidence of

was

referred to
of the revelations of customs 
by the Sugar Trust has 
investors in its securities quite materially.

Call loans in Montreal and Toronto continue at 
; and, although the first stage of the crop 

been traversed, no signs ol 
m the country districts or at our 

With the
into the

l ords has not
mediate happening having l>een discounted, tulti
mate effects arc yet to lie seen

In the London market call money is quoted at 
i-, short bills, 3?fc pc.; and three months’

The Bank of France and the Bank of 5 l,c •
Germany adhere to their existing rates, 3 and 5 l*"r 'cjtflor
cent, resfiectivcly. At Paris, market rate is 2 1 M ). • jal (.cntrrs |UIVC lx-en apparent.
and at Berlin. 4#- ll >s sal<l lhat lhe moncy r(1„,mg of December the movement fiasses
lion at the German capita! is firmer on account ot * Under the circumstances prevailing
the probability that inqiortant government loans “ js n<lt to be cxfiected that the five
for naval construction will shortly lie necessary ,| fri>nl December to May. will

,,n‘n"d ... «*. «
rapidly as in the past few months

It may Ik.- a different story next year, but that con- 
docs not worry the market to-day.

the week the figures of the < anadian
out. 
and

we.

4 to 4 
bills, 4 pc. now

cause
Though the British Government has so 
it- naval programmes entirely out of current re

in London that the 
and next will

tiuuc to revive as
venue, there is an impression 
extraordinary efforts of this year

to txirrowed money. i urgency 
Early in

Pacific net earnings
increase of f2.363.ux> in gross earnings 

of $1.731.000 in not constitute a remarkable record 
that 'bears strongly on the value of the stock as 

the conditions of trade in Western ( .111-

necessitatc recourse
In New York call loans have ranged all the way 

of the loans towards the 
the higher figure 
little harder. 60 
d six months 4D

for October were given
from 4 to 5J4 p c., most 
end of the week being made 
Time money was, if anything, a 
days, 5 pc.; qo days 444 to 5; an 
to 444. Amongst the lending classes there is a 
feeling that sometime in January money rates m 
New York, both call and time, will 1m- less than

Thenear

well as on 
a da.

.........................
Montreal and I on into 

shows that several

ada have been anm 
still rules at a discount in 
The October bank statement 
Canadian banks that had not previously usid the 
New York call loan market put out funds m Wall 
Street during that month. No doubt the combina- 

there and a low finie lor

with considerable cx-a* present. Some parties
that market rather look for a continua- 

until about the closing
fiericncc in
lion of the present rates
week of the calandar year with perhaps a tem
porary spurt to a higher level while the January 
payments are being arranged. After the tenth or 
the fifteenth of January it is rcasonblc to expect 
that the ease nearly always seen at that period will

jLTzrtr r■ r ssi ts «-—» -
**,5» ■*.».•**..........:

the distribution of nearly 
Canadian

New York
The present week saw

dividends on prominent

-

—

m
m
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DECFMHER 3. "W
but the voting-ofler of employment and wages, 

power of the submerged million is not in proba
tion to its shouting and demonstrating capacity. 
We cannot help thinking that a vigorous campaign 
in favour of moderate and carefully considered 
protection, combined with Imperial Preferential 
Trade, just now would appeal strongly to the 
better class of workingmen, who with their famthes 
have the most to gain and the most to lose by the 
result of the battle. These men represent an 

voting ]H)wer when they are not divided

„ ,,,orations. A number of the principal banks pay 
„ ,st December for the quarter 1 hese payments 

,1, not disturb the money markets. 1 lie recent 
dividends quarterly has had an 

the importance of the distribu-
ivemcnt to pay 

vfl>ct in minimizing
I1H

tv .ns-
jfc jl

THE LORDS AND THE BUDGET.

One of the gravest crises in British history has
precipitated by the House of l ords refusing enormous

the budget. With a full knowledge of the against themselves . . .
consequent possibilities to themselves, the The debate in the l Pl>er «' ^

with characteristic calmness deliberately set has certainly had t ie e ci " ' observers
defiance and insisted upon the greatly in the estimation of thought^ ^

most socialistic measure ever presented to Pari,a- .,11 lhc °public spint and courage that could
being submitted to the electors before grant- power, dignity, public s, ml *

mg ,« their formal yet essentia, endorsation. As hardly be «tied m ^ was
The Chronicle has already pointed out, the system m any cou i . , .

..... ......-..... ....
in the British constitution which have l>een of 
slow growth, but arc as sturdy as the brave old
oaks of England. ,t is conceivable that the Hou^
of Lords may be duplicated abroad, but ,t will 
take centuries to accomplish. There are some things 
as Gilbert points out, which you cannot buy ready

made

been 
to pass 
serious
I «ers
(lie Government at

mint

of the bucolic 
at rare m-

surely lie to either recognize 
the l ords to reject although not to originate a 

bill, or else to relieve them of all res|*onsit>- 
denied the right

money
if it y- for legislation which they 
of interfering with.

The electoral campaign promises to be the most 
known and the new lines of party

arc

exciting ever
cleavage will be absolutely bewildering for a tune.

1 he issues involved are so manifold and so serious, 
that he is a bold prophet who dares to predict the 
icsiilt. It looks like a political Armageddon, in 
which all the forces of the political world will lie 

decisive conflict. Conservatism and 
and free trade; sound sober

GROWTH OF MONTREAL.THE

On page l/« ' is published

......
Zf Tim Ubk fa- W„ ......... ....... .. V»'*;;
bv The Chronicle for many years, an g 
striking evidence of the city's steady growth m 
wealth and population. By ten-year ,-criuds the 
chie mav lie summarized as follows:

annualour
gathered for 
radicalism; protection

and the wildest, most reckless socialism; 
Home Rule and Unionism; Imperial trade and 
defence ; naval and military development; the re

abolition of the House of Lords will all
Suff ra

il nance

form or
Ik- influential factors, and even the merry

will hold the balance of power in many 
The gravity of the situation should 

A scheme of

Kv’mi'teil
properlyNet Ann ntt IlU-M-lltlfgettes

constituencies.
appeal to British common sense, 
taxation which lias been openly denounced by 
practically all the leading financiers as threatening 

only to destroy the national credit, hut to ruin 
the commerce of the United Kingdom; the mere 
suggestion of which has already increased the vast 

of unemployed; and the adoption of which 
inimical to the security

P«Tesabl«*
property

Net l»ebt.

k’H’éH'éîü

ffijSSS 3mu$ «£• ***** “■WM3
From this ,t appears that the course of forty 

taxable valuation of real estate
from $39.174.12° 

than well- 
is difficult to find 

from taxation lias 
from $6,017,800 

of the total 
thus

|H6-

<

not
years the
Montreal has grown six fold or

A better investmentto $234,822,751 
chosen Montreal real estate 
Since 1868, real estate exempt 
increased more than ten fold or 
to $64,387,513. Over 20 per 
property value within the city of Montreal 
non-taxable. Though this includes Dom.mon. pro- 
vinrial and civic properties, as well as the land

army
would assert a principle 
of all property rights, is enough to make every 
thoughtful man anxious and careful whatever Ins 
opinions may be regarding minor political issues 

Every effort has been made and will be made to 
array the masses against the classes. To many 
the offer of old age pensions and other schemes of 

doubt, more attractive than the

icnt.

[<oor relief is, no
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vxated 111 these columns ever since iHi/i. The in
stitut ion of a Hoard of Control is a move in the 

must lie exercised if projier 
he chosen. Otherwise the city will not

and buildings held by religious and educational 
institutions, the proportion is undoubtedly larger 
than it should lie. THE CHRONICLE does not 
hesitate to re affirm its long-expressed opinion that 
all lan.l in this city should lie taxed, except that 
op which are erected churches, hospitals, schools, 
and strictly religious and charitable institutions.

I hat extensive blocks of idle land, steadily in- 
value, should enjoy all civic

right direction, but care 
men arc to

the benefit it should. It is doubtful, indeed,reap
whether the method of election is the best available 
Still it may Ik- hoped that the effects of improved 
administration will lie evident during the coming 

not least ill the condition of our streets andyear 
roadways.

servicescreasing in
without contributing a dollar to civic revenue, 

unreasonable esjiecially when, in large 
such lands are practically held for future

> J»seems
measure, THE BORROWER BE CAREFUL.LET
profitable sale.

While the population of Montreal proper, at the 
close of 1908, was given at 352,500, some outlying 
municipalities have lieen since annexed. With its 
immediate suburbs Montreal to-day has a popula
tion of I let ween 450,000 and 500,000 and it is 
probable that within a decade the million mark will 
have lieen -cached. Meantime it behooves the city
of to-day to plan for the Greater Montreal of the ^ a blue-spcctacicd jicssimist who docs not 
tut lire As the national jiort of tlie Dominion— ampi0 scope for the employment of still larger 
and as a commercial, manufacturing and financial fun(js from abroad.

Mr. Adam Shortt is far from being such a pess
imist, though some newspaper condensations of his 
Canadian Club s|ieech at Montreal this week might

It would be un-

The increasing flow of capital from abroad is a 
most significant feature of Canada s present

That the development of the country s
investment is

out
look.

should attract overseasresources
natural. The wonder is that the stream of capital 
was so slow in setting in, rather than that it should

And he mustfloe d-tide proportions.now assume
see

centre Montreal has every reason to expect great 
things of the future. Suburbs should lie taken in 

possible, thus liecoming part of a civic 
whole that will someday have Mount Royal as its 

Arrangements should lie made, too, for

as soon as
almost convey that impression, 
fortunate if such an impression gained ground, 

Mr. Shortt’s reputation as a publicist and 
economist lends weight to all his printed utterances 
The |»int which Mr. Shortt was careful to make 

which THE Chronicle has been insisting 
season and out ; viz., that t anada should 

its borrowed capital, and should keep

centre.
acquiring on equitable terms the indrjicndent water 

so as to form one thoroughly up-to-
since

companies
date system

In the past forty years the revenue of the city 
has grown from $778,288 to $5,258,244. This in
cludes school taxes, which are handed direct to the 
ScIickiI Commissioners, with the exception of the 
amount retained by the city for interest and sinking 
fund on school bonds.

The net debt increased by alxiut two and three 
quarter million dollars during 1908, the year-end 
net figures tiring given as $34,412,337 af’°r 
deducting cash in banks, and amounts due by 
proprietors, etc As against this, the city’s Water
works. Parks and real estate are valued at approxi-

was one
upon, in 
not waste
in mind the fact that all borrowings call for future 
returns of interest and to some extent of principal 
as well. It was in this connection that strong 
approval was expressed in these columns, a year 
ago, of the Government's decision to make definite 
sinking-fund provisions for the Dominion s further
borrowings.

following his Canadian ClubIn conversation,
Mr Shortt referred to recent expressions 

and discretion
address,
from leading bankers, urging 
in the flotation of securities at home and abroad; 
and noted with approval THE CHRONICLE S preach
ing of the "sound doctrine" that borrowed funds 
should lie employed only in such ways as give 
credible assurance of future returns.

Whatever there was of warning in Mr. Shortt’s 
address was with regard to possible misuse and 
extravagance. And, in this connection, he im
pressed upon organized labour the economic 
into which it is liable to fall in the matter of wage 
demands If the cost of production, through rise 
in wages and materials, became so great that the 
capital of foreign investors could not get its ex-

inately $25,000,000.
The civic debt is limited to 15 p-c. of taxable 

property value. If for any 
should lie increased, a s|ieeial tax ought then to 
lie mqiosed to provide for sinking fund and in
terest.

School taxes come rallier high in Montreal. They 
ure one-half of one |ier cent, on real estate, while for 
administration purposes they are 
The total real estate tax is thus one and one-half 
|wr tent , which compares favourably with that of 
< tlier cities The citizens of Montreal have at last 
awakened to tlie fact that the present system of 
civic administration is not compatible with tlie 
city’s size and progress. A change has been ad-

care

this limitreason

only one per cent

error
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ISt Henri, 8t« Cunegonde, Villeray annexed.+Cen"u« Year.•Cole Si Louie annexed.

A Nkw C1.AS8 of Firemen is to be created for 
Montreal, consisting of the 100 men best qualified 

arc to receive $Xoo a year an

pected return, there would follow a shrinkage from 
which the labouring class would itself suffer.

Mr. Shortt’s terse con- for promotion. They 
increase of $75 over the pay of the present br-t-class"It is up to us now," 

elusion, "to sec to it that foreign capital does not 
disappointing shock”—and to take care

don't confuse

was

men.
called on theget any

that in this period of prosperity we 
invested capital with current returns.

Dominion Park common -tuck was 
Montreal Stock Exchange this week.

Table Showing the Assessed Value of City Property. Exemptions, the Net Debt. 
Revenue. Population, and Assets for the Forty-one Years. 1868 to 1908.
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In Bank»
amount 

by
CashValue of ta* 

L able property 
1 (not Ineluitng 
> no abatable

or eiempted

ExemptedNet Debt.Total
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reveal the approaching failure of this orcicnt to
that bank. If in any case the intent to deceive 
existed, and it were known that head office (and 
head office only) were to be subject to inspection, 
is it likely that means of shifting incriminating 
evidence to some leading branch would not be

EXTERNAL EXAMINATION OF BANKS.

In a recently issued pamphlet on Bank Inspec
tion, the general manager of the Bank of Nova 
Scotia advocates the external examination of Can
adian banks. In view of the revision of the Bank 
Act this session—or more probably ncxt-this {ound posslble?

of so able a banker as Mr. H. C. 1 Mr. McLeod does not deny the truth of thepronouncement
McLeod will evoke interest and discussion. With statement made by Mr. B. E. Walker, that there

are many forms of possible loss to shareholders 
appendix many expressions of views opposed to w|uc), t|lc government insi>cction or" audit by a 

So that the pamphlet has the rare merit chartered accountant could not detect.” But he ex
ilic conviction that chances of such loss

characteristic fairness Mr. McLeod includes in an

his own.
of presenting both sides of the question.

But at the outset the argument for external ex
amination is based upon a comparison that is cer
tainly not "on all fours.” To state that the per
centage of bank failures in the United States, cvcry 
under governmental inspection, is less than in banking in Canada. But they are convinced that

seems unfor- any cxtcrnal audit of accounts, however thorough,
broken reed for public confidence 

Mr. Thomas Fyschc,

presses
would be minimized by external inspection. On 
this point the great majority of ( anadian bankers 

with Mr. McLeod, though they arcdo not agree
whit as solicitous as he for the fair name of

Canada is not to the point-and it
lunate that comparative ratios should be thus mig|,t
quoted without qualification. In the minds of the (o jean Upon. To quote
uninformed the statement is liable to give an “Bankers know that what is necessary to secure
erroneous impression as to the comparative safety ccrtainty ls an audit of the facts or valuation of
of banking methods here and across the border. thc assclS| which is a very different thing." Only
Indeed, no comparison of ratios should be institut- , .,n officer o{ thc bank itself can give any adequate
cd between branch banking and non-branch bank- j opimon as to thc nature and value of thc assets 
ing systems. The liquidation of a single bank in 1 covcred by the balance sheet.
Canada, however few its branches, would appar- | Holders of bank notes are amply protected under 
ently increase the percentage of failures by over existing conditions in Canada. Nor have dcposi- 
three lier cent.; though, on thc basis of bank , ,ors_ exccpl m slight measure, been suficrcrs from 
branches involved, it might affect a mere fraction bank failures in Canada during the last quarter 
of one lier cent, of the country's total. century. Shareholders have borne the irunt n-

As to the comparative ineffectiveness of govern- fortUnate as this has been from their standpoin 
1,.eut inspection m the United States, there is no ,t ,s ^ly argument for government pater- 
lack of evidence. The present Comptroller of thc , ||;lllsm. .,\5 well argue that those buying stock in 
Currency is himself a scathing critic of the delm- Mme prCscnt-day merger should have assurance 
quencies of his staff of bank ins,>ectors. Ills well- lhat their interest would Ire looked after by govern- 
mtentioned efforts at improvement are admissions |ficnt auditors.
of the dangers that inhere in such a system. [n a letter to 
Onlv this week he has issued orders that thc dircc- Mr. McLeod wrote as follows :
tors" of national banks must provide for more “flank shareholders ate the parties with thc^may.,
thorough internal control by appointing examining interest at stake.^nd tor^thcj^ ^ )cprost.nta. 

and discount committees-evidence surety ^^ia w.hm ^e ^ ^ that a sa,isfacto.y solution of 
reliance upon external suiiervision has - problem may be reached."
111 internal methods of management. ro"""tu jl)|s a more sound course then Mr. Mc-
American bankers themselves deplore the fais , ^i for government mter-
sense of security" that comes as a result of govern- • I ^ shareholders of any bank desire
ment inspection, leading the public to consider one m methods of internal inspection. or
bank as good as another without stopping to judg sup|lle|nent lt by an independent audit, the
it by sound business standards. without api>eal to legislation.

And the branch system would make still more way ! 
complicated the problem of external bank inspcc- > >
turn m Canada Though Mr. McLeod thinks that

• m *- “f w"","1 *u"Tb„" 1 —»avoid tlie logical conclusion t ■ working classes not heretofore pr<
would have to be dealt with. As against this, it w B mSurancc for the décodent rela-
,s scarcely a convincing argument to state that an mg a >>' worUcr$

head office would have been suffi- »'es °» uec

prove a

The Globe, of Toronto, three years

introducing a 
to thc

Government isI'lE GERMAN

«■**« JZSZà «cil-

examination at
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vent the formation of new Canadian companies if 
they were, the cry of monopoly would have full 
justification. But all that is asked is that others 
shall not be allowed to escape such regulations and 

placed upon companies duly

NO FIRE INSURANCE MONOPOLY.

Seldom has the charge of monopoly been more 
loosely made than against fire insurance interests 
in Canada. The existence of some such organ
ization as the Canadian Fire Underwriters Asso
ciation is amply justified hy the services it renders 
the public, as well as by its practical necessity in 
carrying on the business of fire insurance.

The gradual bettering of fire prevention 
fighting methods throughout the country 
consequent lowering of premium rates where re
commended changes are carried out—is due to the 
activity of the association To individual pro

file advice of its experts is always

restrictions as are 
applying for Dominion licenses.

In accord with this reasonable contention the 
All-Canada Fire Insurance Federation urges upon 
the Government the dropping of the clause which 
would permit merchants and manufacturers to place 
all their insurance in unlicensed companies so long 
as they paid a 15 per cent, premium tax. 
thing, the evasion of the tax payment would lie an 

matter —unless a special and costly govern- 
institutcd. And, in 

letting-down of

and fire 
—and the

For one

!
easy
ment staff of collectors were 
effect, the provision would 
the bars for the admission of wild-cat concerns in
capable of carrying out their contracts.

In order, however, that no just complaint should 
shortage of insurance available,

perty-owners
available; and practical rate-benefits arc duly 
accorded to the man wide-awake enough to qualify

mean a

therefor.
A few weeks ago the New Jersey courts decided 

Fire Insurance Exchange mustthat the Newark
dissolve. Its president announced the other day 
that, in consequence, the fire companies will 
have to abandon the work of removing latent fire 
hazards, especially in the congested value district 
of the city, as it would be useless to direct the
attention of property owners to hazards on their i|ccnscs to persons 
premises, because—divorced from the rate-making t|ic procuring of policies of fire 
power-the exchange could not inflict penalties. panies not licensed to transact business 111 Canada.

The introduction of schedule rating, with its Thc provjso IS made that before the person named 
allowances for improvements in construction and m suc|, license shall procure any insurance in such 
preventive devices, could have come about only Cf,mpanics he shall file with thc superintendent an 
through joint arrangement on the part of under- affidavit that he is unable to procure in companies 
writers. Indeed, as the late Professor Zartman hccnsed lo do business in Canada the amount of 
of Yale once said, a rating association instead msurancc necessary; and shall only procure outside 
of tending to kill off non-tariff companies is a sort insurance after he has secured insurance in 
of “nursing-bottle” for their nourishment. If it pamcs licensed to do business, to thc full amount 

not for thc rates decided upon after careful which the companies are willing to write on the 
joint-del;beration by tariff companies, the non- property. Each person so licensed would lie re- 
tariff offices would have to depend upon individual (|uircd to keep a separate account of the business 
guess-work. And few but wild-cats would ven- done undcr such license, and to file a copy of this 
turc to enter the business on such a basis as that. account, verified undcr oath in January and July 
It is by more or less close approximation to thc o{ cach yeaii wlth the superintendent-showing tne
association’s rates that the non-tariff offices con- cxact amount of such insurance placed during the
tinue to transact their business . preceding six months for any person, firm or cor

But even the dyed-in-the-wool monopoly-hater ration. the gross premium charged thereon, the 
who continues to call the C.F.U.A. a combine. C1„npan,es in which the same is placed and to which
should take notice of the fact that the present thç same has been offered, and thc dates of the
agitation for insurance legislation bearing more poilc,es and thc terms thereof, and an account of 
fairly upon fire underwriting, is as much demanded a)j #ucj, fMj]K,cs cancelled and the premium thereof
by non-tariff as by tariff offices. Nor is this move- an(j dic date of cancellation.

the charge that "it has merely en- „ is to be notcd that the proposed provision
Firc would be considered as complied with, if 

the person licensed to procure insurance in com
panies not licensed in Canada, offers 'he insurance 
required on any property to not less than four 
fifths of such companies licensed todo£Up"“*^cc 
Canada as have an office or agency in the Province 
in which the property is situated

obtain, as to any 
Canadian fire underwriters have themselves sug
gested a method whereby the insured may obtain 
outside policies if necessary. An amendment to 
section 13Q of thc new Insurance Bill is suggested 
whereby the Superintendent of Insurance may issue 

resident in Canada, permitting

now

insurance in com-

I
coin-

wfte

a

ment o|>cn to
larged thc combine to take the non-tariffs in

interests in Canada—and with everyinsurance
right—have simply united in urging that companies 
(whether Canadian or foreign) when licensed to do 
business in the Dominion, shall not be subjected to 
“underground” competition. They are making no 
effort to keep out any foreign company or to pre-
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"REAL TEMPERANCE" MORTALITY. mortality of non-abstainers and of really moderate 
drinkers. He considers significant in this connec
tion the fact that under whole-life policies the 
difference in the mortality of female abstainers and 
non-abstainers is not nearly so marked as among 
males, the natural reason advanced for this being 
that the average female non-abstainer of the assur
ing class is more teni[icrate and careful in her habits.

Undoubtedly, as Dr. Duncan points out, a cer
tain proportion of the 
section drink alcoholic beverages to excess, and 
often to the extent of at least partial intoxication. 
These bad lives must necessarily bring down the 
average length of life in that section. There is a 
second class of persons who arc not reputed to 
drink to excess, but do so. They honestly think 
that they are temperate and moderate in their habits, 
but careful enquiry elicits the truth that they 
habitually exceed the physiological limit in respect 
of alcoholic leverages, often though ignorance 
and acquired habit of tolerance which comes from 
gradual increase in their potations. They are never 
intoxicated, in the vulgar sense of that word, but 
they take alcoholic beverages too often and in such 
amount that it is only partially consumed in the 
body. The tissues of such persons become soaked 
with it, and it is constantly being excreted un
changed with their breath and through the skin 
and kidneys Although such persons are not 
drunkards, they do not fall under Dr. Duncan's 
definition of a moderate drinker. In his opinion, 

British life policyholders generally, ex- 
drinkers and total abstainers constitute

■ ■
"I think lliere is a great field for some enter

prising life insurance office that has the courage to 
real temperance section," said Dr Ebenezer

1 I
ojien a
Duncan, F.E P.S.G., in an address some time since, 
before the Insurance and Actuarial Society of 
Glasgow To this section the doctor would admit, 
at lower than "general" rates, all those persons who 
do not exceed such moderate amounts of alcoholic 
beverages as fall within the "physiological limit. 
Very attractive at first sight to the average man! 
When the doctor adds that he must never cxrced 
the "average man's physiological limit of a

glass of whiskey |ier day" enthusiasm may

.

I men in the non-abstainers’

ounce
possibly cool. But whatever the practicability or 
impracticability of Dr. Duncan's scheme, his treat
ment of the subject of comparative mortality is

! instructive.
After a careful examination of the comparative 

death rates of abstainers and non-abstainers in the 
United Kingdom Temperance and General, and 
other life offices, Dr. Duncan agrees substantially 
with the conclusions of Mr. R M. Moore (actuary 
of the company mentioned) as to the better mor
tality showing made by -non-abstainers Mr. 
Moore's statistics, published 111 1903, showed that 
the [lerccntage of actual deaths to expected deaths 
in the tenqierance section was, approximately, 71 
per cent ; in the general, or non-abstaining, section 
the percentage was 04 1 liese figures show a
difference of no less than 23 [icr cent in favour of 
abstainers. It is found that the greatest difference 
ap|>ears 111 middle life, between ages 35 and 55 
When old age is attained the difference in mortality 
between abstainers and non-abstainers is relatively 
small; curiously enough, when age 75 is obtained 
there is shown to lie a difference in favour of non
abstainers.

At the age of 30, when a man's constitution and 
habits of life may lie considered as settled, the 
average numlier of years enjoyed thereafter by 
non-abstainers, is 3$ 1-10 years; whereas in the 
abstainers' section the average is 38 8-10 years— 
a difference in favour of the abstainers of 3 7-10 
years.

At the age of 40, in the non-abstainers’ section, 
tlie average numlier of years enjoyed thereafter is 
27 4-10; whereas 111 the abstainers' section it is 
30 3-10 a difference of almost three years.

Putting the matter another way, Mr. Moore 
found that out of 100,000 non-abstainers 44,000 
reached 70 years of age, while out of the same 
numlier of total abstainers no less than 55,000 reach
ed the threescore years and ten limit.

While not disputing in any way Mr. Moore’s 
findings, Dr. Duncan points out that no such 
marked difference seems probable between the

"

among
cessivc
nearly an equal number—abstainers 20 t>er cent., 
excessive drinkers 23 per cent. So that the 57 per 
cent between represents the moderate drinkers The 
bulk of this class, lie considers, is composed of 
men who only take two or three glasses of whiskey 
or beer in the week. He is satisfied that 75 to 80 
jicr cent, of the General Section of a company 
which puts abstainers in its Temperance Section, 
consists of persons who may be described as 
moderate drinkers. As a corollary to this position, 
he is of the opinion that if life companies could 
eliminate all those |icrsons who exceed the physio
logical limit in the use of alcohol, the results shown 
would he quite as good as the results shown by the 
abstainers' section in Mr. Moore's tables.

For the robust adult of middle life at an out-door 
occupation, the daily amount of alcohol which Dr 
Duncan thinks can tie consumed without any ap
parently deleterious effects averages 1 }•

For the average man of adult age at an indoor 
sedentary occupation 1 ounce of alcohol is stated as 
the physiological limit. Its equivalent in alcoholic 
beverages is I glass of whisky measuring 2# 

20 ounces of beer, or 8 ounces of claret.

ounces.

ounces,
t

iik
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From Across the Line.

YORK INSURANCE LETTER.

Failure of Sarin*. Bank Life Insurance 
Sehruie—Companies'

Sarin*.—Insurance
States—Special Correspondence of 

THE CHRONICLE.

"As a

Zm M S2g b«rBc ,
and that persons whose family history shows a , 
t"int of mental instability or of alcoholism should ,

abstain.
•Why should temperate

ali/cd by the presence of intemperate persons in

Dr Duncan ^‘We arc having new options offered The dismal disappointment resulting from the
of almost every kind except this. Let a new option | savmgs bank life insurance experiment «> >L»ssa- 
i„ offered to temperate people of the same rates chusetts, the introduction of which plan was a s 
« those given to total abstainers." His proposal attempted in New York State, should be a
is that in the new temperance section suggested, mg [or generations to come to a 1 coun ric .
assured persons should declare annually that they ; commonWealths which may have imbibed the ide 
it. not exceed the daily amount of alcohol 111- that life insurance can he conducted without ag ■
d rated as the physiological limit for the average Af( nloro than a year's cx|>eriencc and great
man—one*glass of whiskey or its equivalent. ^fort thc only two banks in Massachusetts whtd.

Aside from thc difficulties such a plan presents t(jpk u|) thc matter in earnest are found with but 
from the life office viewpoint, it is more than doubt- ,,„ic insurance 111 force and a small premium
ful wlmther, as Dr. Duncan thinks, "an office notwlths«„nd,ng the fact that they wore
offering this option would attract not only all the located m large industrial cities where if the plan 
temperate users of alcohol, but also that numerous ^ ^ workrd at al| ,t would be likely to suc
cess who, while they rarely take any alcoholic , m.(, es,,eC,ally with the encouragement of large 
beverage, object to sign away their liberty by cmpioycrs. The actuary who attempted to work 
taking a total abstinence pledge. To some out'tl);. ,,lans for the Massachusetts experiment has 
“temperate users" it might seen, a very conditional wmnvJ Ncw York, and has become the actuary 
“liberty” to have premium rates conditioned by | {or t|)c provldcnt Savings l ife Assurance Society.

efifsi tss£n c...,.,.»... P-.--. _
< therwise partaken of" (plus any other legal-sound- There is a tendency at thc present time to protect 
mg verbiage) more than 2' • ounces of whiskey, or ,l(c msUrancc policyholders, and encourage a '
^o8 ounces8 of beer, or 8 ounces of claret, on any IIlort,dlty by active efforts on the part of 
day during the year ending December Thc themselves. The Metropolitan 1-,f[ '"K ,1'c k
man of six-foot-two might consider his phys.ol.v vldrld Savings are two companies which have taken
gical limit” as somewhat greater than that of a . thc matter and are endeavoring to a| | y 
neighbour whose cubic dimensions were notably ^ ,)oliryholders ,,ersonally the plan of co 
less . , r I operation in prolonging life. It will nc remcm

The prudent wife, as a pros,iective beneficiary ,|lrr(.d tliat the insurance department decided
under such a policy, might get the habit of saying, was not |egal for the Metropolitan Life to use 
when the insured asked to have the claret passed: [(s (unds to build a sanitarium for >h' * lt,
“Don’t you think you have reached your physiolo- , tubcrfu)osls policyholders, but the ™pa y lia 
gical limit, my dear?” 'Twould drive some men idfntl decided not to submit to this ruing as 
to drink, we fear. a finality, and has taken the matter to the courts^

The Provident Savings undertakes to supply rec 
, medical examinations and advice to any policy- 

, * holders who may need or apply for it.
The Traders Bank, of Toronto, will next week , interest has centered recently {" lie de

epen for business in Montreal a commodious j b varl()US important officials of the que
branch office having Ixx-n secured m the Mrt^i- ,lf making fire insurance rates l ^ Sta ^
tan Bank Building, St. James St. ,f'nce '** I Almost without exception opinion has be<. . g n

1887 the Traders has attained to | desirability or the possibility of any suen
prominence among Canadian banks Its author,red Thi, discussion has been provoked hy the
capital is now $5.000,000; paid-up capital is cnacled laws in Kansas at l Dv '
$4,334,308 and rest $.',000,000. Its total assets commonwealths, especially 111 the ^ est' ha
are almost $40,000.00a Recently the dividend thicatenfd to follow their suiJisi'VTÎho
was nlaccd on an 8 p.c. basis. *ua* ,f rates can come under the su|xThe board of directors comprises Messrs < D th wlU not lx- long before commissions an
Warren, president; lion. J R- ^rat on vace-pe- J f lses nlay also te -'*£<ed > ^
sident ; C. Kloepfer, W. J. Sheppard, C. S. Wilcox. ,at|on This would V''1 al'V f f ‘ x-nèmed
E F. B. Johnston, and H. S. Strathy. ancr managcment out of the hands « 1 ■

Mr. Stuart Strathy is general manager and .1 and place it under thc control of g • ! h
N. T Hillary, assistant general manager

The Montreal branch will lie under the manage
ment of Mr. F. W. Bain 

The Mutual Life of Canada reports that igoq
will show the greatest volume of new business ever 
written by thc company.

NEW

Comparative
Aim to make Mot tallty

Rnte-MakluK by itcontinue to lie pen- Imen

t

1warn-

j* j*

TRADERS BANK OF CANADA.

foundation in

politicians. Notes eod Itsms.

* us board of directors, two to tie appointed by

in no

on
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Our London Letter.the directors and three by the policyholders them
selves.

A plate glass war is threatened in this city on 
account of the keen competition of those companies 
which are not in the plate glass agreement.

General Manager Robert Lewis, of the Alliance 
Assurance Company, of London, sailed for home 
on the first inst.

The Mutual Life Insurance Company has re
cently elected President Woodrow Wilson, of 
Princeton University, as a trustee.

The newer fire insurance agencies of this city are 
showing a rapid growth That of Wallace Reid 
has made rapid strides, and is now taking on a 
new company, the Teutonia.

All will he interested in the revival of the old 
Greenwich Fire Insurance Company, which is to 
re-enter the field for business under the presidency 
of the veteran Mason A Stone. 1 lie Greenwich 
retired shortly after 1004, on account of heavy 
losses suffered in the Baltimore conflagration.

Recent visitors in this city were Secretary W. R. 
Strong, of the London Guarantee & Accident 
Company, who has sailed for Europe; W. S ; 
Warren, resident secretary of the Liverpool & 
London ft Globe in Chicago, who was en route for 
home after Ins sojourn in Europe; and Vice-Pre
sident Faymonville, of I fie Firemens’ Fund Insur
ance Company.

Stock of tlie Home Insurance Company recently 
sold at auction in this city at 6?o'j.

LORD LANSDOWNE'S BUDGET AMENDMENT.

The Political Struggle will Adversely Affeet Trade 
and Flmauelal Activities—Lard Swaythling Predicts 

Extremely High Bank of England Rate as a 
Result of Pcndiug Financial Disturbance— 
Recent Improvement ia Bank's Position 
Fortifies it Somewhat However—Canadian 

Matters of Interest to Loudon—Insurance 
Items—Special Correspondence of 

THE CHRONICLE for Week 
Ending November 20.

The appearance of Lord I.ansdowne's budget 
amendment on the House of Lords notice paper 
and the vigorous sjieeches on both sides which 
have followed it leave us in no shadow of doubt 
that we arc in for one of the biggest political fights 
within living memory. By the time this letter 
appears in print, the amendment will doubtless 
have passed its second reading The political 
student, no doubt, will compare this political 
conflict with the struggle over 
stone’s first Home Rule Bill, but with that 
exception we have had nothing like the pre
sent stir for many years past. Whatever the 
result of the fight may lie, two things, when the 
matter is viewed from the financial and commer
cial standpoint, are clear. First, that the general 
upheaval caused by the General Election in Jan
uary with the strain and excitement preceding it, 
will affect injuriously many classes of the coun
try’s trade (and this injury will not be altogether 
offset by the artificial stimulus given to other 
trades for a few weeks) and, secondly, that no 
activity can lie expected in financial circles until 
the light has passed more or less into history.

An Anxlonn Outlook.

Those engaged in finance, whatever their poli
tical convictions, look forward indeed to the im
mediate future with undisguised anxiety. Lord 
Swaythling, than whom among city counsellors no 
one is held in more respect, has gone so far as to 
say that the financial chaos and disturbance in
volved by the Lords' rejection of the Budget, will 
inflict ujHin us the almost unbearable burden of 
a ten per cent, bank rate, a thing that we have 
not heard of since the darkest days of 1806, when 
Overend Gurney’s smashed. One would fain be
lieve that on this occasion Lord Swaythling’s poli
tical views have coloured his financial perspec
tive and that no such drastic process of restoring 
financial order will be necessary. As things are 
at present, no one can foretell exactly what finan
cial action will be taken. It is, at all events, clear 
that speculative business, upon which the majority 
of members of the Stock Exchange depend for 
their living, will be non-existent for some time to 
come, and should, as may quite reasonably be 
anticipated, a big "bear” attack come, what will 
there tie to enable markets to resist it ? A Govern
ment loan, which is also within the bounds of 
probability, by diverting resources which might 
lie employed elsewhere, would add still further to 
the depression. It seems, indeed, that not only

Mr. Glad

OUERIST
New York, IVcemtier I, IQOQ

Mr \V. M GERMAN, Liberal member for Welland 
t o. Ont., has given notice of motion in the House 
setting forth that the export of pulpwood should 
lx- at once prohibited so that the products should 
lx- manufactured in Canada, thus creating new in
dustries and increasing opportunities of employ
ment

In this connection it is interesting to mite that 
Congressman Mann will introduce a bill at Wash
ington to provide that wood pulp and printing 
pa 11er shall lie admitted free of duty when import
ed from Canada, on die condition precedent that 
Canada or die province in which the wood pulp 
or printing pa|«er is manufactured shall not forbid 
or restrict or impose any exjiort duty or ex|xirt 
license fee upon printing paper, mechanically 
ground wood pulp or wood used in the manufac
ture of wo,kI pulp They "need it in their business"

Commissioner Hardison, of Massachusetts, has 
notified the companies transacting credit insurance 
in that state, that they will lx- required to main
tain increased reserves A similar circular has also 
lxvn issued by the New York department. The 
Massachusetts circular states that in future com
panies must charge as a liability for accrued losses 
on policies in force not less than to per cent, of the 
earned premiums thereon.

Tiie Porto Rico Railways Company rrjiorts 
that the company's property suffered practically no 
loss from the recent storm that passed over the 
island
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I Bay on the west coast of Ireland. N our readers 
1 will lx.' familiar with the name of this remote 

the wdd Irish coast, as it has l>ecn 
with the “All

members of the House, but speculators and inves
tors generally, must face a period of very severedepression in price*. the consequences o( winch about connection

may be exceedingly gra\e. Rcd Route Scheme" The railway which is to lx?
built for fast traffic will bring Blacksod within 14 
hours of London, it the scheme for a train ferry 
across the narrowest part of St. George’s channel 
is carried out, and thence it is 31 -• days to Halifax.

oil

Improvement in Bank's Position.

The tendency all this week for London prices 
has been downward, and the speculative markets 
have indeed Ix-cn disconsolate. In Kaffirs there 
lias been a steady stream of selling. The only 
really cheerful thing about the week has been the 
Bank Return. £ t ,635.000 in gold has been received 

balance from abroad, and in addition there has 
licen a return of half a million in gold from the 
country, and a contraction of £377,000 in the note 
circulation. So that the reserve has been raised by 
£2,519,316 to £25.363.669, comparing with £25.- 
848,276 a year ago, the proportion being raised to 
as much as 5445 pc- as against 52.67 px. In1 these 
circumstances it is not surprising that discounts 
have again been weak, though many voices arc 
raised to warn the market that with the obscure 
outlook and prospective heavy gold demands, 
Particularly now on Indian account, rates must not 
lie allowed to sag. At the same time it must be 
confessed quite frankly that with cosmopolitan 
competition for a rather limited number of bills 
,t is much easier to talk about keeping rates up 
than actually to do it.

CanadUn Northern'» Str»m»hl|i Sorrier.
Continuing on matters of transport, shipping 

circles here arc talking of a rumour that the Can
adian Northern arc to start a new Liverpool C an
adian service with two fine ships built originally 
for a service which was a dismal failure between

of the corn-

on

Marseilles and Egypt. The secretary 
pany here neither confirms nor denies the rumour, 
but adds that no negotiations for the acquisition of 
tnc boats are being carried on from the London 
office. Shipping men arc inclined to think there is 
something in it.”

Insuiance Item».
The North British and Mercantile Insurance 

Company, whose name is now known the world 
over, is just celebrating its centenary hormed in 
Edinburgh, making a sfiecial appeal to Scottish 
national feeling and Supported by the Scottish 
nobility and landed gentry” it has steadily grown, 
absorbing many competitors, until at the presen 
tunc it has funds of over IQ millions and an annual 

of £4,261,536. Its payments for fire waste 
-- millions, for life policies nearly 21 

millions. Alto-

Cbst about Canadian».
interest lias IxxmIn the Canadian market some 

created by a statement reported to have been made 
by Sir Wilfrid Laurier, that the section of the 
Grand Trunk Pacific line from Winnipeg to Lake 
Superior Junction has been completed. We were 
under the impression from the speeches made at 
the recent meeting of the company that this was 
not the case. An interview with the Grand 1 runk 
secretary has now elicited the statement that th< 
rails are laid and that one train has been run 
through, but that the line will really not lie ready
for traffic until next year -, .An issue is being made by the Atlantic. Quebec 
& Western Railway Company, of 1.750 5 P' 
mortgage debenture bonds of £100 each at the 
pr,ce8of £98 per bond, these forming the balanc*
!,f an issue restricted to £525.700. It is s«a ed n 
the prosiiectus, that the company is entitled to 
subsidies in respect of its Gasp* of'0®*' sc ’ 
which is expected to be open for traffic next yea , 
aggregating* $902,800, of which the balance not 
yet received, $746,138, will be paid over on its 
receipt from the Government to the Trustees to 
the tend holders, and be applicable toward*
ment of interest on the bonds now issued to tne CLEARINGS for the month of

£ ~ ....................*and T.s confidently an- ^S-eîord. being $.41.014.400 as against
Sa2d that" G% Harbour will become a port ^^22 hist year and $.26,59..2.Q

for fast mail, passenger and goods traffic 1 banner year of 1906. November
nos it has just been announced that the Gov D N CUSTOMS REVENTE for November
ernment have decided to gran. ^35;oœtowa^ ^^ ^2,76, an increase of $. .302.708 over last 
an additional piece of railway which it is V ^ ”
to construct from a town m Sligo to Kl.uksoa .

income
total over 32
millions and in annuities over 5 h 
get her a record of which those connected with the 
company may lie proud.

The I aw Union and Rock Insurance ( ompany 
has ,ust boon registered, tins liemg the name by 
which the amalgamated Law Union and frown 
and Rock offices will, in future, be known. The 
new company has a capital of £2.075,000, »
Rock, which dates from 1806, had accumulated 
funds of £3,421,454. hut did not transact of re
cent years a great deal of new business 111 its life 
department with which it was mainly romerned 
Moreover it had incurred rather heavy losses dur
ing the last ten years in connection with an acci
dent department which it opened ten vears .igo 
losses and excuses liemg m the proportion of I IQ 
pc .0 premiums received This experience of 
losses on accidents, is, as has previously '*cn re- 
in irked in these letters, a common one here. in 
Law Union & Crown has an omnibus business its 
funds being well over 5 millions. METRO

* *
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f MANUFACTURERS AND THE TARIFF.

Among the speakers at the annual banquet of 
the Montreal Branch of the Canadian Manufac
turers’ Association were Sir Thomas Shaughnessy,
I Ion. Mr Brodeur, Hon. R. L. Borden, and Prof. 
Leacock. There was certainly no note of pessi
mism struck by any of the speakers in their re
ferences to Canada’s industrial outlook.

Discussing the tariff, lion. Mr. Borden heartily 
agreed with a suggestion made a year ago by Sir 
Thomas Shaughnessy as to the advisability of the 
creation of a permanent tariff commission, not to 
make laws, but to study the situation and advise 
the tariff-making body, so as to give a fair deal to 
everybody, manufacturer, consumer and producer, 
and bring about a reasonable stability of conditions 
for a given |>eriod. The creating of some such non
part izan body has long been urged in the columns 
of The Chronicle.

EASTERN TOWNSHIPS BANK.

I us! halt a century ago, the Eastern I ownshtps
the business 

As Pre-
Bank licgan its unfiortant part in 
development of the Eastern I ownships. 
sidetit William Earwell reminded the shareholders 
at the annual meeting at Sherbrooke, the bank 
started in September, 1S50, with a paid-up capital 
<d $101,400, subscribed for by enterprising citizens 
ot the Townships, at a period when there was but 
little development east of the Richelieu, with no 
banking facilities that side of Montreal and with 
very little money in circulation. Since then the 
bank has steadily grown until to-day it has a paid- 
up i apil.il of $3,000,000 held by 1,433 sharehold- 

with a reserve of $.’,100,000, and with branches 
well covering this Province and extending across 
the continent

It is with pardonable pride that the directors 
I mint to the record of these fifty years during 
which the bank has taken so important a share in 
the development and prosjierity which to-day 
round the jieople of the Eastern Townships. The 
bank's progress leads them and General Manager 
I MacKinnon to hope that a greater usefulness is 
o|ien to the institution in a broader field, to which 

result of its prosjierity, it has extended its 
business and in which it may lie expected to assist 
in the development of a greater Canada. new appearance-

It is noteworthy indeed, that the business of the a(,cr s|)ent a few days in the city and left for llali- 
year just closed has improved over that of the pre- fax on Tuesday well pleased with the home of 
mous year, the net earnings being $390,535.45 as the bank's new branch in the Metropolitan City, 
against a net profit for 1908, of $367,111.88, or 13 The local manager, Mr. C. A. Gray, was previously 
l«-r cent on its capital, enabling the directors to manager of the bank’s important branch, at St. 
provide for the usual dividend at the rate of eight John, N.B. His connection with the bank extends 
l>er cent |>er annum, leaving a balance of $150,- over 15 years, and has largely been in a managerial 
53545. This together with the amount brought capacity in some of its chief branches, 
forward from last year of $-15,30598 makes the , 

of $365,841 43 available for distribution. Out 
of this balance of profit and loss, $100,000 has been 
added to the reserve fund, bringing that amount to 
$.’,100,000, or 70 |ier cent, of the capital of the 
bank, and the details presented on another page 
show the full disposition made of this amount 
available.

Under the capable management of Mr. E. B. M.
Austin, the Montreal branch of the bank is now 
occupying its new building The offices in which 

rented to desirable tenants, many of whom have 
liecome customers of the bank.

The directors elected at the annual meeting were :
William Earwell, S II ( Miner, Gardner Stevens,

Il Katlian, | S Mitchell, A C Flumerfelt, F.
Grundy, O A. Roliertson, G. G Foster, K ( F. N.
McCrae and B. C. Howard.

At a subsequent meeting of the directors, Mr.
Win Earwell was re-elected president, and Mr. S 
Il C Miner, vice-president.

1 rs.

y y
UNION BANK OF HALIFAX.sur-

The Union Bank of Halifax, opened for business 
in Montreal, this week, at 14^ Notre Dame Street 
West. The banking offices which arc large and spa
cious, have lieen renovated throughout, and the 
several alterations made constitute a vast improve
ment. giving the banking room. es|>ecially, an entirely 

Mr. E. L. Thorne, general man-

.IS .1

y y
The Majority ok the Stock of the Equitable 

Life of New York, formerly owned by Thomas F. 
Ryan, was this week purchased by J. Pierpont 
Morgan. This purchase is. of course, subject to 
the trust under which Grover Cleveland, Morgan

were made

sum

1 O’Brien and George Westinghouse 
voting trustees for the benefit of policyholders 
The paid-up capital of the Equitable is $100,000. 
Its present estimated value, or the price paid by Mr 
Morgan, is not known.are

MONTREAL GENERAL AGENT 
WANTED

' Applications will be received for the General Agency 
of n Strong Ifon-Tariff Company, with Urge MET SUR
PLUS OVER AMD ABOVE CAPITAL STOCK AMD ALL 
LIABILITIES, for the District of Montrai. All commun- 
ientions strictly confidentiel.

Address : General Agency,y y
MR <" W 1 WOODLAND, joint manager, Em

ployers' Liability Assurance Corporation, spent a 
lew days in Montreal this week.

Mr I Gardner Thompson, manager Liverpool 
& London & Globe Insurance Company, is visiting 
the agencies of bis company in the West.

I a Rose has made considerable recovery since a 
week ago, yesterday's prices running between $5°5 
and $511.

P. 0. Be* 678, Montreal.

WANTED
A British Fire Office invita nppllations for 

the paitiee of Inspector with hadqiarters »t Toronto.
Appliotiens which will he traded ns coafi- 

dentinl shonld be nddnsaed in the first instana, to 
THE CHRONICLE.

P. 0. Bo*. 678, Montreal.

-
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Traffic Earnlnits.
The gross traffic earnings of the Oraml Irunk, 

Canadian Pacific, Canadian Northern, Duluth, South 
Shore & Atlantic railways, and the Montreal. Toronto, 
Halifax, Twin City. Detroit United and Havana 
street railways, up to the most recent date obtainable, 
compared with the corresponding period for 1907 and 
1908 were as follows :—

It hand T.cnk Railway.
OctTl.*!! I.e.tî' «37,306,624 «31,070,462 «33,588,1191 «1,618,42»

| sus 1809. lucre»»*
837,226 '.102.197 64,971
854,223 924,271 70,048
846,743 885,446 38,713

Stock Exchange Notes
Thursday, December 2, 1909. 

The Quebec Hallway merger and the 20 p. c. stock bonus 
ê,, , Scotia Steel Common were dominant factors m 

ihls week's market. The Nova Scotia declaration was 
made mi Friday last and the Hist traniactkms on Saturday 

made at S5, an advance of » 1-2 points over the closing 
munition of the previous day and the highest of the move
ment was 87 1-2 The stock has since leaded to 83 a nett 
gain of V 1-2 points for the week. Quebec Hallway sold uV 
to 68 and dosed with 67 1-4 bid. an advance of 4 1-4 points 

sales of 1,172 shares. It Is proposed to exchange the 
nl,l shares of common for new shales on the basis of two 
new for one old share. Canadian Vacille was not active 
but Is higher In price, and Twin City was strong gaining 
2 1-2 point, to 110 bid at the close. Crown Reserve on 
small trading gained eleven cents to 4.80. The general 
market was dull and trading in Dominion Iron <>mnion 
showed decided falling off, the total sales Involving 9..,83 
shares as compared with over 33,000 shares last week, and 
Dominion Coal Common figured to the extent of some 

The Bank of England rate remains at five

Inm-ate
on

IW7.
. 92» 415 
. 910.509 
. 934,1H4

Week ending. 
Nov. 7..
" 14 .
“ 21..

Canadian Pacific Railway. 
Oct.e*r| lU.",»61,6U.tOO «5-Ù40,000 «66,906,000

No^.:?d™g: A .,13» 2,-73%

.. 14. 1,581,000 1,676,000 2,130,000
„ 21. 1,603,000 1,651,000 1,993,000

Canadias NosTaaas Railway.
1908. 1909.

«7,254,890 «8,145,400 
1909. 

340.300 
369,800 
357,900

InereaM
«10,766,000

lucre*».
425,000
454,000
342,000

2.200 shares, 
per cent.
Call money in Montreal...
Call money in New York..
Call inonev in London ...
Rank of England rate....
Consol.......................................
Demand Sterling........
Sixty days' sight Sterling.................................................

The quotation» at continental points were s^fo^ows : —^

2 11-16 3

6%

Increase
«890.600
Increase

83,400
105,100
100,300

Year to date. 1907.
Oct. 31............ «8,903,800

Week eniling. 1907.
Nov. 7................. 241,800

•< 14.................... 232,600
207,800

1908.
256.900
264,500
257,600“ 21

Dplftii, Sooth Shore A Atlantic.
1908. i»"9
53,381 
60,011

Montkiai. St a bet Railway. 
1907.

Increase
12.09719117.Week ending.

Nov. 7...............
•• 14...............

Pari».............
Berlin...........
Vienna.........
Amsterdam 
Brussel»,,,,

5 65,4784 61.247
60,28943

32
313 Increase 

«188,312 
I unease 

7.047 
6,761 
6,953

1909.I9U8.Oct”!.?'1!'' «2,932,533 «2,993,077 «S.WW» 
Weekending. 1907 I9»H '«»•

mov 7.................... 66,066 68,577 75,624N V- 69,134 68,125 74,88..
66,617 69,416 <5,369

Sunhabt or Wxtx's Salks and Qootations.
(’losing
toSa

S9XClosing
bill.SalesSecurity.

Canadian Pacific,
“8oo” Common .
Detroit United. .<
Halifax Tram ...
Illinois Preferred
Montreal Street.....................
Quebec Kail way:.......... ..
I oronto Ratlwav.................
Twin City ... •• • • • •
I'ichelieu A Dntae»o..
Can. Con. Rubber Com...
Can. Con. Rubber Pfd....
Dont, Coal Com ............ ..  «
Horn. Iron Common...........
Dorn. Iron Preferreil. ...
Dom. Iron Bonde.................
I«ake of the Woml* Com.*.. 204 
Macka* Common..
Mm-kay Preferred..
Mexican Power.. .
Montreal Power...................... 3.227
Nova Scotia Steal Com. . 6,247
Ogilvie Com............................
Rio Light and Power. ... 843
Shawmigan ... .................
Can. Colored Cotton............
Can. Convertor*......................
Dont. Textile Com.................
Don. Textile Preferred .. .
Montreal Cotton.....................
Penman» Common..............
Crown Reserve..,
Nipissing........ . .................. ,

Montreal Hank Ci.ea.inu» for week ending December 2nd, 
1909 were «46,967,788 For the corresponding week» of 1906 
end 1907 tliev were «32,963,552 .ml «31,334,9.17 feepectl'ely.

Toronto Vlkakinos for week ending December 2 1W9, were 
«31 025,968. For the eorre»|saiding week» of 1908 »ol iwi, 
tliev were «28,130,656 .ml «23,584*91 w»iwen.ely.

Ottawa Bank Clea.inos for week ending December 7, 1909, 
were #3,6.55^07. For the corresponding weeks of m» ând

Nov. nth
14176J XR178J XR 4- U 

1341 1334 — i
621 62* + 1

610 21850
Tokonto Street Railway.

& a, w

.. 14 ................. 63,852 67.891
a 21 .............. 64,560 66,787

855 Increw*
«254,189
lncre.se

6,800
7,549
8,731

12020
i921449 93

7 it211213 75,283
75,440
75,518

6711,172 63
716 124
709 107

i124i ;;110
HI8552 Twin City Rakid Transit Contant. 

1907, 1908 1909.
«5.025,027 «5.265,085 «5,714,410

|9"8. 1909
173,363 
119,850

1 livre»»*
«449,325 
lncre.ee 

11,203 
9,450

951775 Ye»r to (l.te.
Oct. 31...........

Week ending.
Nov. 7................. 116,553

111,970
Detroit Un it ko Railway.

1907
. 122,522

................... 121,389
Halikax Kl.acraio Tkanway Co., Ltd. 

Railway Receipts,
'907.
2,754 
2,677 
2,665

oil
69)

291. 2,202
. 9,583

1907.46.8 134 666 
129.300135JMl

149595«28,000
.. XI) .. XI) Increase

22,641
190919'i-Week ending.

Nov. 7..
<• 14.

9IJ50 146,564124,0237515

1271 126) " it
8.173) Inciesse.

772
1909. 
3.322 
3,155 
3,457

Havana Klsotsio Railway Co.
1909 

45,022 
40.816 
39 091 
38,397

19118.
3,050
3,158
3,030

137137 Week ending.
Nov. ...91) tDec.XD 96 XD75 427i.o |6nf

4 14360
I72) 72)325 Inrre.se.

7,750 
5,943 
3 590 
3,761

1908
37,272
34,873
35.501
34,636

2 Week ending
Nov. 7 .........
" 14............
•• 21 ..........
<• 28..........

10510775
130130

f57}58)240
•II4.804.698*30
•3010.3010

Tint Hank ok England étalement thin week 'bow. reserve Jbaviby . £726,000 to *25,775 000 Tbe «„ - 

of reaetves to liabilities increased from 55.9.1 pc. to p.c.

followsWinnipeg wheat prices yesterilay
and two weeks ago :

were as
compared with one

Dec. May.

!95Dec. 2.................
Nov. 25 ............
Nov. 18................

M!»;
M 9»4

-•
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+11111+
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EASTERN TOWNSHIPS BANK
Fifty Years of Usefulness—Last Year’s Profit Good-Paid 8 Per 

Cent. Dividend and Raised Reserve to $2,100,000.

Tin- annual report for the year ending November 16, 1909. presented to the shareholders of the Eastern To ah 
whins Hank at Sherbrooke at the annual meeting on Wednesday. December 1:

Starting In September. IN.A with a paid up capital of $101,400, subsc ribed for by enterprising c itizens of the 
Township* at a period when there vs as but little development east of the Richelieu, with no banking facilities 
this Side of Montreal and with very little money In circulation, our business has steadily grown until to-day we 

paid-up capital of $3,000.00(1 held by 1,433 shareholders, with a reserve of $2,100,000. and with Branches 
well covering this Province and across the continent.

The business of the year just closed has Improved over that of the previous year, the net earnings being 
$304 536.45 as against a net profit of last year of $367.1 11-lM, or 13 per cent, on Its capital, enabling your Direc t
ors to provide for the usual Dividend at the rate of eight per cent, per annum, leaving a balance of $160,636.46. 
I bis, together with the amount brought forward from last year, of $213.305.98. makes the sum of $365.841.43 
available for distribution. Out of this balance of Profit and Ia>hs. $100.000 has been added to the Reserve Fund, 
bringing that amount to $2.100.000. or To per cent, of the capital of the Bank, and the details herewith presented 
to you show the full disposition made of this amount available

Tli.* Bank Is now occ upying the new building in Montreal, the offices are rented to desirable tenants, many 
of whom have become c ustomers of the Bunk. and. with the increase that Is bound to follow in the value of the 
building, our Shareholders an* assured of splendid accommodation at a very reasonable charge, in what your 
Directors Im*IIi*v.* to b«* one of the most desirable positions In the metropolis of (’anada.

Respec t fully Submitted.
WILLIAM FARWELL. PresidentSherbrooke. Que.. 1st December, 11109.

STATEMENT OK PROFITS AND LOSS ACCOUNT.
APPROPRIATED AS FOLLOWS: 

Four Quarterly Dividends of 2 
per c ent, eac h

Balatie e at c redit of Profit and 
I «os* brought forward from 
November 14th, 1908. . $240,000.00 

Transferred to Reserve Fund. 100.000.00 
To strengthening Assets . . . . 100.000.00 

1c5.000.00

$215.30.5.98
andMeadProfit of

Branches, for 1909, after de
ducting charges of Manage 
ment. Interest due Deposit-

and provision for losses. 390.535.45

Bonus to Officers.........................
t ransferred to Officers' Guar-

2.000.00antee fund
$157.000 00$606.8414:1

Balance carried forward $148.841.43
J. MACKINNON. General Manager

THE GENERAL STATEMENT, NOVEMBER 15th, 1909,
ASSETSLIABILITIES

Gold and Silver Coin Cur
rent ............................................

Dominion Government Notes. 1.095,466.75 
Ii-po-.lt with Dominion Gov

ernment for security of
Bank Note Circulation .. 126.681.84

Notes of and Cheques on
other Banks .........................

Due from other Banks In
Canada .....................................

Due from other Banks In
Foreign Countries 1,189.906.56

Dominion and Provincial 
Government Securities . . 167.073.42

Canadian Municipal De ben 
tures and Foreign Public
Securities...............................

Other Bonds, Debentures
and Stocks .............................

Call I «cans on Bonds and 
Stocks .......................................

.. .. $1,00$,000.00 
2.100,000.00 

148.841 43

Capital paid up ...
Reserve Fund 
Balance of Profits carried forward . . 
Reserved on account of Re 

bate on Bills Discounted

$ 429.549.36

$35.000.00unmatured .. .......................
Dividend No. 108 at the rate 

hi * per • est per annum, 
payable 2nd January next. 

Dividends unclaimed . .

810.312.90
60,000 00 

3.600.75 605,102.63
98.600.75

Note* of the Bank In Circu
lation . . ........................

|>eposits not bearing Interest. 3.552.967.82 
Deposits bearing Interest 
Balance due to other Bank* 

lit the Cnlted Kingdom

2.724.766 00

1 1.874.617.95

530.726.10231 484.05
18.383.83582

273.396.20

1.472.194.28
$6.729.41004

Current Loans. Discounts 
and Advances to the Pub
lic ..

I»ans Overdue i Estimated 
Loss provided fori .. 

Real Estate (other than
Bank Premises I.................

Mortgages on Real Estate
sold by the Bank................

Bank Premises and Furnl 
tore. Including Safes and 
Vaults at Head Office and
Branches ................................

Other Assets............................

. . . $15.736.591.88

67.717.81

58,136.25

41.900.75

i 1,011.971.33
97.541 94

-----  17,001.947.96
**3.731,*78 00**3.731.*78.00 I
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The Dairy Export Season closed at Montreal 
last week. Shipments of cheese for the year 
slightly in excess of 1008, butter showing a marked 
falling-off Canada ‘can’t both eat its butter and 
sell it" and with its growing urban population the 
the home demand seems to increase more rapidly 
than the supply. Quantities shipped from Mont
real have been as follows during the past five years :

Butter 
Package».

S9.443 
93.416 
66,173 

361,400 
673,449

Financial and Insurance Items were

The Nova Scotia Steel & Coal Company a 
week ago declared a stock dividend of 20 per cent, 
and a cash dividend of 1 per cent, on the common 
stock. Shareholders of record December 20, will 
participate in the stock dividend, while the cash 
dividend is payable on January 15, to common 
shareholders of record December 31, so that the 
new stock issued will participate in this dividend 

This action of the directors, while apparently 
favoured by the average shareholder, has come in 
for criticism in some conservative financial quar
ters. The company has issued a statement saying 
that the action was taken in view of the fact that 
the profit and loss account on December 31, H)o8, 
showed a balance of $1,219,221 of accumulated 
profits, and that during the past two years only 
11, |)er cent, had been paid in dividends to the 
holders of the common shares, while during the 
last eight years a sum exceeding $1,500,1x10 has 
lieen expended on the property from earnings. 1 he 
statement adds that the business of tqoQ has been 
fairly good and profits will exceed those of the 
previous year by at least $100,000.

The Canadian Financiers, Limited, of 632 
(iranville Street, Vancouver, B.C., have absorbed 
the old-established fire insurance business of 
Burnett & Son. located at 533 Pender Street, in- 
eluding the agencies of the National Fire Insurance 
Company and the Pha-nix Insurance Company, 
both of Hartford, Conn. These companies arc 
among the most substantial fire insurance companies 
on the continent, the combined assets of the two

The Canadian

Chew.
Boxes.

1,872,316 
1,785,696 
1.973.417 
2,227,838 
2,121,101

The Amended French Trade Treaty was 
ried on its second reading in the Commons at 
Ottawa, on Tuesday. The bill has been already 
ratified by the French Senate, the principal change 
from the arrangement first proposed being the ex
clusion of Canadian “fat cattle" from the pre
ferential arrangement.

Montreal
ember establish a new 
Clearing House. They total 
pared with $141.=184,213 for > 
official figures follow :

November, ...............................

Year.
1909.,
1908,
1907............
1906.
1905.

car-

Clearing House Returns for Nov- 
record in the history of the 

2,623, com- 
, 1908 The

$193,162,623 
1 11,584,213 
141,104,444

1 ive Stock from the port of Mont
and the preceding four 

follows :
Sheep.
1.616 

10,111 
11.586 
10,791 
21,036

1908...........
1907

Exports of
real for the season 1900, 
seasons of navigation were as 

Cuttle. 
91.314 
99,830 
96.977 

128,160 
118,296

lienee.
84

1909 104
1908 174

companies being over $20,000,000.
Financiers, Limited, has a trust charter with an 
authorized capital of $2,000,000; $300,000 of which 
has already been subscribed for by some of the 
largest property owners in the province.

The Lumber Business of New Brunswick will 
this year result in a total output of about 400,000,- 

fcct, according to Mr. E A. McCurdy, manager 
... the Newcastle branch of the Royal Bank of 
Canada. Mr. McCurdy is not of the opinion that 
the forests of New Brunswick are being wastefully

The paper and 
and

1907 641
1906 626
1905...........

RESPECT November has beenIn more than one . . .
a record-breaking month in business and banking 
activity in Montreal The customs revenue on im
ports at the port totalled $1.43*703. exceeding 
any in the previous history of the port. 1 he aggre 
gate has been $-),5'4.7<X> this year as compared with 
$7,502,784 last year.

000
ol

from port of Montreal during 
as follows, inApple Exports 

past five navigation seasons 
number of barrels :

Total shipment» for 1909.............
<1 '• 1908.... ...

were
“exploited” by the lumbermen 
pulp mills above Newcastle are doing a more 
more important business.

The north shore of New Brunswick is hoping 
big things from the enterprise of the Canada Iron 
Corporation Company, which reports 50,000,000 
tons of the best possible ore actually in sight.

MR. JAMES SaulteR, for some years in charge 
of the Toronto office of the Liverpool & London & 
Globe Insurance Company, has been granted four 
month's leave of absence which he will spend in a 
well-earned holiday trip to the Pacific Coast and 
Southern California. On his return he will have 
charge of the company's loss adjustments in West- 

Mr. Saulter has been twenty-five 
the service of the company.

681,206 
351,456 
629 666 
407,798 
658,473

EASTERN TRUST COMPANY, of Halifax will 
branch in Montreal. The president of the 

company is Mr R E. Harris, K.C.. who is also pre
sident of the Nova Scotia Steel & < oal < ompany

The Insurance Institute of
successful meeting a week ago _ . .
teresting to life men was the paper on The Origin 
and Distribution of Surplus, by Mr. L. K. 1 le, 
B A , F.A.S.. F.I.A. Of timely interest, in view 
of Judge l.ect’s insurance decision, was Mr I 
H Hunter's paper on Statutory Conditions 
Ontario.

The Canada Life has appointed Mr. Neil 
Flenner as manager for Eastern Washington, with 
headquarters at S|>okanr

1907
1906
1905

The 
o|ien a

Toronto had a 
Particularly in-

ern Ontario.
years in

A Valued Correspondent from Jamaica states 
that the recent storm which visited the island did 
most damage at the East and Northeast end- Aside 
from loss to planters and private property-owners, 
the damages to bridges and roads will entail the ex- 
jienditurc of many thousands of pounds.

1

;
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Rodolphe Forget
Member Montreal Stock Exchange

STOCKS & BONDSJ '
M Pirli Office:

60 rue de Provence.
■ontreel Office:

83 Noire l)eme Went.

! J. E. GALDET & CO.The WATERLOO
Members Montreal Stock ExchangeMutual Fire Insurance Co.

r.$tABII.1HEI> IN l»«3 Stock and Bond Brokers

82 St. Francois Xavier St., MONTREAL
Telephone Main 5M5

WATERLOO. ONTHEAD OFFICE :
TOTAL ASSETS Jill DEC.. I HA. WHO*

FORCE IN WESTERN ONTARIO OVER JMHPOLICIES IN

OEOROE DIEBEL. VIce-PreiHail 
T L. ARtlSTRONO,

WH SNIDER. Prnldeel
FRANK HAIOMT

Manlier Inspector.

BENJAMIN BURLAND
financial agent

Ronds 1 Cobalt. Montreal Hiver and 

UowUenda Mlnlni Investments. ____

Board of Trade Building, MONTREAL

Stocks and
*

Organised 1«S0 303v JV

COBALTS: .1

Ravin* or Sellln* Orders rsec uted on the Mon 
trrsl nnd Toronto F.s«hao*rs on Commission.

Ouotntlon Nbret. nnd pnrllculere ol nny Cob.lt 

Company mailed on request.

■ I

11
Members Montreal 

main# ruhssfcCORDON 81 SHOREY,
84 St. Francois Xavier St., MONTREAL.

■

bWjàà
I*

MONTREAL PARK & ISLAND 
=-RAILWAY COMPANY=-atV.,

Good men, w htthei cipcnenved in life 
insursiuc o* not, max make direct con- 
incis w iih tfin compaav. lor a limned ter- 

. niorx if denied.endaevure for thcmscUev 
1 tn addition 10 firo veer's commission. • 

renewal imeiesi insunni an income for 
1 he future 'Address the l ompsnv si 11» 

J Home t Mlice, No 277 Broad-s,. N V

l.ACHINK—From Pol. Office, 20 min. service: 540 s.m. to 
midnight. From Lschine.-20 mm. service; 5.10 am. to 12.45

"sAULTAU.RECOLLF.T A ST. VINCENT DF.PAUL - 20 
min icrvicr; S. Deni. Street, from 5.00 s.m.. end from SB- Vm- 
cent Irom S 30 sm ; 30 mm. service from 0 30 s m to 4 OUp^. 
N) min icrvicr, 4 00 n m to 8 30 p m ; 30 min. içrvice. E30 p m.

: 7.. 11 At) n m Lee! car from Si. Vincent de Paul at 12 00 par 
1 from Sauil-au Recollel at 100am, Irom St. Dema Street si 1. 40

aidni^ht. .__
MOUNTAIN —From Mount Roysl Avenue, 20 mm «rv'ce, 

S*1 V„ ,o 1140pm From Vietoris Avenue. Weatmount. 20 
min acrvice; S 00 a m to II SO p m.

CARTIKRVII.LK -40 min. direct service Irom Mount Roys 
1 and Park Avenue Station. 5.40 s m. to 1140 p m. From Csrtie,. 
I ville. 5 40 am to 11 40 n m ;40 mm.fromV.emns Avenue. 
I with change at Snowdon from 5 50 a m to 11.50 p. m.

Subject to change without notice•

|OMN P MUNN.MD

iamisr rtiM 

UARItNl M MINI V
IWHIIAM M POWirn

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA

Federal CharterCAPITAL «600.030 
GENERAL HORSE AND CATTLE INSURANCE

Slrllkis I nan ranee Tenant! ln.iitnnce
realist itTete "

V «stialion IK>e. esc.. m
Head Ofdeei daw Yarfi Ufa ■ulMlntJ«»wfg^_^_

hi

McCUAIG BROS. & CO.
Member* Montreal Stock Exchange

A Geaeral Stock Excksnge Business Transacted 
Investment’ Securties a Specialty

157 St. James St., MONTREAL
Telephone Main 925-4

Hartford Fire Insurance Co.
CONN.HAurroeo.

7.4TARI ISHItl) 794
eiNUI206OH.NI

3,361,430. ISCASH ASSETS.
Sorphu to Policy-Holders. •

CH A4. K. Oil ASK. I’mat.lent
KKKIi'h. SAMSON. Aaa't S*rj.
8 K. IJJCKK. AeUtnnl Sncratnr,

K M RI44KI.I.. Vies Prnnl.lnnt 
Titos Tl'KNBULL, sssrMsry.

M. A. PHOMINüS, NONTUCAL MANAUCU 
« St. Frsscels Xavkr Street,

PHENIX
Insurance Company

OF RROOHLYN, N. Y.

ROBERT HAMPS0N & SON, Agents
MON1UFAl, VI E.

U
e
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List of Leading Stocks and Bonds
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of Heat An

h» pahl » I* ii,vi
Capital

■r.roBTRD

Hate nfICNMI
cio.lTin ,„1„, r»|.n»l53; 25 «Hr"

Rivl-
fablei;. -*t

ml
Capital 
piil«l up | :«Nn

bank STOCKS.

,Per vent

<;|h EE .55 
85»! •» «H
•eei fcSSS ■ m*.w. "i-w*
EE «S *-KSS 55
ass; ass issl ss 
E3 EE «3 k

7 April. October.
H March June, **ept.

12 mu.. April, .luly. October
, April. July, October

8& Per Ont
SU 4 fid 

4 18

Asked. Illd.

mi >»i

n Township»....................

80
BO

100
8

4MliomlB 
Raster
Farmer*........... ...
Hamilton ........
Him? Huk' of <'.n*i. 

Imperial ..............

4
10 Mart’ll, June. Sept . lbs*.
» Mari'h. June. A«pt., De'1,
fi March June. Sept . I»œ.

11 Feb.. May. Augu-t. Nov.

7 Feb . May. Aufutt.No».
h March. June sept., lie.’.
H Jan. April. July, tMoher

to Jan.. April. July. October
10 March, June, Sept., I»ee.

too
l""

• u143* '!! too
... . too

■' ..................I too

;; m t64i tiSi
aoft 301 too
2ft tl 280 100

4SIKrSîU".:
Metropolitan Hank ............................
Moimne..................... . ..........................
Montreal ............................... ...................
New Brunswick .... ....................
Northern frown Hank .................. • •
Nota Scotia........................................... ..
provTncial Batik of Canada.................

4 87
:i 97 It Jan.. April, July. October 

tl jînU.*AprU.,l!iiil». October

"i
,550 ,K Msa "»
S3 155 ‘S-i
55B BE si'•ÏÏ.5S *».«» ».«»
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to Jan.. April. Juif. October
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u> 4 41
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27 60
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“ft Feb . May, August. >o».

55 ?
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Sterling.............
Toronto ...........

Union Bank of Halifax ------ ...
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N'»v.100
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76 ... 1
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STOCK AND BOND LIST Continued

170

t .

I>ate of 
Maturity. REMARKS.Wben Interest 

dee.ouUUndinfBONUS. — ST-M4 nu«

Bk.of Montreal, Mil.. April let, 1926

44 April 2nd, 1912

44 April Uf, 1940

Bk.of Montreal,Mil.. July 1st, 1929

Hk. of Montreal, Mil........................ ..........
Koval Tru-t Co., Mil. March let, 1928

: .. 5 $3,363,000 1st Oct. let A pi.

100 .. 6 2,000,000 2nd Apl. 2nd Oct

Bell Telephone Co.............

Can. Colored Cotton Co... 

Dominion Coal Co.............
Redeemable at 105 and 
Int.after May 1st, 19109H 97) 6 6,175,00011st May let Nov.

5 7,« 74,000 1st Jan. 1st July.

1,968.000 1st Apl. l*t Oct. 
758,600 1 March 1 Sept.

1,162.000

Oom. iron A Steel Co.... 95) 95

** 2nd Morte. Bd*.. • • •• 0
Dom. Te* Sers. "A,,.e.. 96) 06) 6

«« *4BH..,J • • 99 6

96 94 6 1,000,000

$250,000 Redeemable 
Redeemable at 110 and 

Interest,
Redeemable at par 

after 5 years. 
Redeemable at 105 and 

Interest.

Im
450,000 Redeemable at 105 

Redeemable at 110

44 “IT*..,. ••
Havana Electric Railway.) •• ..
Halifax Tram,...
Keewalm Mill Co.
I,.k. of,hr Wood. Mill Colin .. | « 1.000,000 !.. June lot Jun, ,923

1,036,0001 .Ian. 2 July. jlik.of Montreal, Mil . Jan. 2nd, 1920

too

I.aurenl»de Paper Co................ 6

July 1-1, 1935
Feb. 1-t, 1913

“ Jan. 1-1, 1932

Meiican Electric L. Co.. 87 .. 5 ^.non.onn M Jan. 1^ July.

" 5,476.000 l»t Jan. 1-1 July.
Redeemable al 105 and 

Ini. after 1912.

Redeemable at 110 and 
lntere-t.

Redeemable at 116 and
Ink after 1912. 

Redeemable at 105 and 
Interest.

Me*, l/i A Power Co ... .. 
Montreal I,. A Pow. Co..

n i f.nn non l«t Mar let Nov. Mav 1st, 1922

6 lIlHliooe I ■>- ■ J-<7. I JJ N^inborToronto.
Montreal Street Re Co............ 99
X. S. Steel A Coal Co..............

X. S. Steal Consolidated.. ..
July 1-t, 1931. 6 1,470,000 I Jail. 1 July.

6 1,000,0001 111 June i«t Dec Bk. of Montreal, Mil. July l-t, 1932

6 l,000,000llet June let Dec.l
Ogilvie Milling Co............

Price It roe. .......................
June 1-t, 1925

.. 5 323,146 I Man-h 1 Sept
93 6 23,284,000 l Jan. 1 July. Jan. 1-t, 1935Rich. A Ontario.............

Rio Jannru..................... C. B. of C. London
. 5 «,000,000 1 June 1 Uec. Nat.Tmat Co., Tor. J ne 1-t,

I |,000,000j I July 1 Jan. Bk. of Montreal, Mil. Jin. let, 1927 
6 \ 3,000,Outt 2 July 2 Jan. j do. ] Jun. 1-t, I 35

1929
Sao Paulo..............

Winnipeg Electric.

mat)

fôrrmait Amrrinm
JnsutaiuT (Comping

STATEMENT JANUARY 1. 1006
CAPITAL| F

$1,500.000
RESERVED FOB ALL OTHER LIABILITIES

• ’ NET SURPLUS •

5.467.353
ASSETS

London Guarantee & Accident
Company, Limited.

99

Bonds issued Insuring Employers and 
Corporations against loss through the 
defalcation of trusted employees. Bonds 
for Irgal purposes. Administrators’ Bonds 
Liability Insurance.

Meelrmel Aimed -

AGENCIES THROUGHOUT CAHAD1Cauda Lila Bldg.W. Mayne McComke •
IlL.

Where Interest 
paysble.

Union Mutual Life Insurance Co.
Ol Portland Maine.

FRED. E. RICHARDS, President.
Accepted value of Canadian Securities held 

b> I ederal (.overnment tor protection ol policy
holders, $1,206.376.

All polities Issued with Annual Dividends on 
pavment ol second year’s annual prrmlum.

I v< optional openings tor Agents, Province ol 
Quebec and lastem Ontario.

Ap» > le

WALTER I. JOSEPH, Manager,
131 St. James Street.'Montreal.

: 
a
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SUGARSScottish Onion and National
Insurance Co of Edinburgh, Scotland

. 1*0,000,000
... Al 4«4,IM»0

Total Aaaata, - *•»«•> 7ÎÈII
Deposited with Dominion Gov't.
Invested Asset. In Cnnedn. . »,«70,040

NORTH AMERICAN DEPT.. HARTFORD, CONN.. U.S.A.
JAMES H. BREWSTER, Manager 

Rs.enssT * KVA*. k«ld«st Avn... . . MT„n^v,

Msolasd » Son. 1 winnl|,«*
ALLAI*.LANO & ElLLAM,

The best are the cheapest
Ask for and see that you get

•:
EsIsSll.b.d 024

ICapital.

British American 
Bank Note Co. Ltd.

EXTRA GRANULATED and other 
grades of refined

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY

HEAD OFFICE :
Wellington Street, OTTAWA, Caned*

BSmNfRTMm» bad<M»UUI ITUPS and all Do«, 
masts el a Hssstirj islae.

The Work executed by Ib i Compinv ,« accent <1 n, »tn-

LONDON» NEW YORK. BOSTON
end other Stock Exchanges.

MANUFACTURED BY

The Canada Sugar Refining Co., Ltd
MONTREAL, QUE.

•IMWCH OFFICdfW 

Q B LEUR Y STREET, 

TRADERS* BANK BLDG

MONTREAL, 
• TORONTO

CHIPPENDALE EFFECT.
A NEW PFATUIE IN

Macey” Sectional Bookcases«

FOR VARIETY OF 

SECTIONS. 
ARTISTIC 

EFFECTS. _ 
MECHANICAL 

FEATURES.

SOMETHING
A

LITTLE BETTER.
A

LITTLE NICER.
A

LITTLE RICHER 

than the type ol 

SECTIONAL 
BOOKCASES

WORKMANSHIP 
AND FINISH

THE

•• MACEY ”
LEADS THE

WORLD.
which haa herelolore 
been on Ihe market

OUK "HALEY ' BOOKLET SENT FREE ON REQUEST.

CANADA FURNITURE MANUFACTURERS
LIMITED*

___ General Offices, WOODSTOCK, ONT, 
Wholesale Show-rooms, Toronto and Winnipeg.
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— Royal Trust Co.BANK of HALIFAX
107 8T. JAMES ST.. MONTREAL 

CAPITAL FULLY PAID • II.OOS.OOS 
RESERVE FUND$1,500,000.00

$1,200,000.00

Montreal Branch. SUN LIFE BUILDING, 
142 Notre Dame Street. West.

iw.ieiCapital - 
Reserve - board or oetcioes,

H*a LORD STRATMCONA t MOUNT ROYAL. O.C.M.O 
PRESIDENT.

Hm SIR OEOROE DRUMMOND. K.C.M.O., 
VICE-PRESIDENT.

Rif bl

H. V mrkimth 
Mosaic*

J a m h a Ron 
rOHNKHliY K.C.V.O.
K C.M.ü.

si» H. M0BTA00 Au »" c. R. Bobu** 
K. it Anot'R Bib W.C. Macdoiui.
A. Bavmoabtbn. Si* Ki»wa*i> Cl oust on, 1
r- £ “V1*."*H,“D1 *• “« T.O.* S.»

SI* WILLIAM C. VAR Hobfb.

n David ! 
.Bart. Hon. R.

HRANCI1ES6 IN

MOV A SCOTIA. NEW BRUNSWICK. PRINCE 
EDWARD ISLAND and WEST INDIES.

C. A. Gray,
manager.

H. ROBEHTSON, Manager 
safety deposit VAULTS i

109 St. James St., B*“S Montreal
nu PNOMs. 

MAIS 71.12-7 LUI

THE —
INVESTMENT TRUST CO.

(LIMITED)

MUNICIPAL AND CORPORATION

BONDS
The Trust and Loan Co.

OF CANADA
INCORPORATED BY ROYAL CHARTER. A.D. 1846

$10,706,666 
14,600,000 

1,946,666 
7,738,474 

170,333

Capital Subscribed, • •
With power lo Increase la . 
Paid-up Capital.
Reserve Fund,
Special R'

I

CORRESPONDENCE INVITED

loan on real estate and
VALUES OK LIKE POLICIES.

26 St. James Street, Montreal
84 Noire Dame Si West

MONTREAL
MONEY TO 
SUKKKNUKR

Montreal Srust (Company
rjshe administration of estates is a business 
1 In conducting it properly, experience^ 
ludgment. integrity and financial strength 
are lust as essential as they are in any other 
business Many estates, built up by a life- 

of effort and skill, have diminished 
greatly in value through incapable admi- 
nislration. This institution makes adminis
tration of estates a business. Its public 
character, financial strength directors and 
officers are a surety of ns efficiency, faith
fulness and impartiality

POUNDED 1702

Insurance Company ol 

North America
A

timePHILADELPHIA Practical
Viewi3,000.000 

12,006.998 

145,000,000

CAPITAL. . .
ASSETS JANUARY I. 1909.

LOSSES PAID. . . •

ROBERT WAMPSON i SON 
Geaeral A teats 1er Canada,

% plafp g’ArfflpjSMONTREAL

United Empire Bank of Canada.,
Head Office, comer Vende and Front Sts., Toronto

psrtjjCoHsfrvatiYf investors will find ■ 
proptwllloii iti ihie New Csnedieo 
Bl pen Allot meute will tie mette

nk Stock 
eerly epplleanta.

General ManagerCiEOROE Ie REID.

National Trust Co., Limited.
St .000,000 

660,000CAPITAL PAID UP 
RESERVE — —

OFFICES Montreal, Toronto, Winnipeg, Edmonton, Seeketoon.
of every deecrip- 

ng cepecitiee :Ai\hl;;T2d,vsv:-V-,iTh,,e,;,7o‘::
Ejrecuior, Administrator. Arsignee. Liquidator, Gen. Agont 

Montreal Board of Directors |
.us* CBATHBIN Kay., Director CeneJian Rank of Commerce. 

h n wai irk Hnq.. Mgr. Canadian Bank of commerce. 
H.MatiUaO MolWh R«(| , Director .he Molson*. Bank

Montreal OfTlcea and Safety Deposit Vaults.
I S3 Si. James Street 

Maaeder.
Netloael Trwat Rolldlai-

m
m

ih
mA

■■
w

si—
isq

n

®
 î *
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The Dominion Bank The Metropolitan Bank
HCâD OFFICE ! TORONTO, CANADA.

Capital Paid up, - " '
Rcacrvc Fund and Undivided Profita,

Asset- - " *
Dipoaita by the Public - -

DIRECTORS.

- - $1,000,000
1,277,400

Capital Paid Up - - 
Reserve and Undivided Profits

$3#80,000 
$8,380,000 

$87,300,000 
$42,000,000

i

TORONTOHEAD OFFICE • •
PBBSIDBKTK. B. osi.br. m. P.. • •

W IL MOT D. MATTHEWS, 
A. W. AUSTIN 
W. R. BROCK 
A. M NANTON

VlCa-PBBBlUBHT 

R. J. CHRISTIE 
JAMBS CARRUTHBKS

JAMBS J. ROY. K.C..MO..A. 
J.C. BATON.

w. d. eoss.
General Manager

S. J. MOORE.
President

- General Manager A GENERAL BANKING BUSINESS TRANSACTED.CLARENCE A. BOGERT,

issued, available in all parts of the world.

4 General Banking Business Transacted.

Eastern Townships Bank

reserve rtND s2.coo.ooo
HEAD OFFICE - SHERBROOKE, QUE *

cariTAi, S3.ooo.ooo
RESERVE FUND 
$3,309,000CAPITAL PAIB-VP 

$4,069,000 SEVENTY.THREE BRANCH OFFICESWith over
l. Ik. PROVINCE OF OUEBEC we oil.. IbcIIIiIsb 
pos.BB.sd bp NO OTHEB BAN» IN CANADA 1er 

Collections and Hanking Business GenerallyBank «
le Ihel ImportBBl lertlloty-

BRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA

IONLDHEAD OFFICI • MONTREAL
107 BRANCHES THROUGHOUT CANADA

11 AGENCIES IN CUBA

1FOI01

IMPERIAL BANK OF CANADA
CAPITAL AUTHORIZED •
CAPITAL PAID UP 
RESERVE FUND

Nassau, BahamasSan Juan, Porto Rico.
New York Agency - 68 William Street . 010.000,000 

. 6,000,000

. 6,000.000

KOBUBT JBBBBBT. VlCf Pr
..tow, Scotland, Ht ia* *

MUTT. Pbi.bo Howunn 
A Munie*. Hon. Richard 
Mm ITT MU. SI. I at hat toes.

Cathar-

SAVINGS • • •JA\ V II '•'JJ Upwents, fntercat paid, or credited
DEPARTMENT et highest enrrealreles.

Bank of Nova Scotia

DIRECTORS : 
i in, President. Hon.

Ramsay of Howland,
HU 0**0*NR, CHA»
HtTaWinnlpeg, Cawth*

TurmsBi Uuetiec, Wm. Hamilton
BRANCHES IN PROVINCE OP ONTARIO 

Ingersoll North Bey
fSSSl «""..Id.
Iondon Port Arthur S. Str Marie
Marahville Port Vo IU,me St Thom*.

a*da New I.lakeard Port Robinson Theiealon
Hon Niagara Falla Ridgeway Toron**

OW Niagara on- South Woods .°".l=«r the l.ekr Irr Wood.lck

ealdeat
O. R. Wl 
William 

j. Kk 
WM W

INCORPORATED
IS32.I St.Amherst- Fssei

a ra.
Bolton Fort
Brantford Gelt 
Caledon H 
Cobalt 
Cochrane
Kk Lake

$3,000.000
3.400.000■EsieVz rtND.

HEAD OFFICE i HALIFAX. N.S.
DIRECTORS

John Y. Pariant, President Chari ** 
r. !.. Borden G. 8. Campbell
Hector Mclnoee^

William

Cow*
Kami 
Han 
Hum
BKANCHFS IN TROVINCJ? OI^QCEBF.C.

BRANCHES IN PROVINCE OF MANITOBA. 
Brandon Portage La Prairie Winnipeg

-^resKeSiE®8”

bald. Vice-President 
J. Walter Alliaon 
H. C. McLeod

0. ——

*3 -------- BRANCHES -------- *3

ARCH!

Monterai ,

Rr..che* . Prince

Athahavka

THE HOME BANK ,r"dCc“i^/%°«i"Cî.ord^.,,V.TIlHcvï0H'"*,AN.-
*rr0WM," e..

allowed on deposits from «late of deposit.
Of Canada

Head Office - 8 King Street West, Toronto. 
Six Offices in Toronto

BRANCHE»IN CANADA
Sunderland 
Thorndalr 
Belle River The Sterling BankMelbourne 

St. Thomas 
Tecum*eh 
Walkervllle

Alliaton 
Cannington 
I Met ton 
London 
Sandwich

Bel
Hv
Lawrence Stn

MANITOBA
Neepnwa

OF CANADA.
Crystal City

SASKATCHEWAN
Sintaluta

BRITISH COLUMBIA

Winnipeg

. Toronto
157 St. James St

Head Office, 
Montreal Office,

Frrnte

JAMES MASON, General Manager.
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.
-

McGibbon, Casgrain, Mitchell A Weldon Bell Telephone Main 771
Victor K. Mitcmil, 

wrluow. 
tBiLnan.

T Cm * nR Canon a in K.C., 
A. Cmarr-Caroraif,
K. M McDOCUBLL,

C. B. O. JOHNSONP. W. EVANS)j i

Evans & JohnsonSOLICITORS a BARRISTERS-AT-LAW

Caaidi Ule ■■I1dla<, ■eatreil, Cinidi
v.bl. Udm " MONTOI»." MOICTKIIA1. FIRE INSURANCE

BrokersAgents-----
1 26 ST. SACRAMENT STREET.F. S. Maclennan, k.c.

Advocate. Barrister M Solicitor.
MONTREAL.

a. AC. Cods

MONTREAL
! New York Lite Beildin,. -

du AllP.W. MOWT...1. GENERAL AGENTS
/ETNA INSURANCE Ce., el Hirllerd 
BRITISH AMERICA ASSURANCE C0„ el Tereelc 
SUN INSURANCE OFFICE, el Leidee E.|l..d 
HOME INSURANCE CO, el New Yerk

| f

FLEET, FALCONER, OUGHTRED, 
PHELAN, WILLIAMS & BOVEY

Standard Bulldln*. 1ST St. Jamoa St. Montreal

fctiSMfc. ‘iSS“ toSSSi.
GKO. HAROLD BAKBRHKNRY N. CHAUVIN

CHAUVIN & RAKER
ADVOCATES

Métropolite» Bellilei. I 79 3t. James Street 
Tel. Male 2I94.

i
MONTREAL

McLennan, Howard tit Aylmer
„ Barriater# and Solicitors 

BRITISH EMPIRE. BUILDING
86 Notre Dame St Vest. Meatreal

I CAft.it i 1TTO». K C (Ceueiel)
V nu... "ft art Alt

GEORGE DURNFORD, Ltd.,
Auditors end AccountantsAdvocate», teem SI. Cssada UfctBettdêae. IIS SI. Jhki, NONTKML.

G. DURNFORD C A . FCA.,Caa. ARTHUR J ENGLAND. Acct
Tel. ku.rn 50

PRancie McLa»"A*. K.C 
H. V. r. A1LMBR 

MOWTSRAI *'_________
Hon. Sir Aleaendre Lacoste. K.C.

Kavanagh, Lajoie & Lacoste
ATWATER, DUCLOS, BOND 6 MEAGHER 

ADVOCATES 
160 St. James Street, Montreal

ADVOCATES. SOLICITORS. Etc. 
Provincial Ranh Building., 7 Place d'Armea.
H.J Keranagh, K.C.
II Genn-Lajoie. K.C.

Paul Lacoste L.L.L 
Jules Mathieu, L L B

C. A. DUCLOS, K.C 
J. J. MHAGHHR

A. W. ATWATKR. K.C. 
W L BONI)

WILLIAM HANSONEDWIN HANSONJ. R. COULIN

Hanson Brothers
MONTREALMcCarthy, Osler, Hoskin 8, Harcourt

BARRISTERS. SO U( HORS, Ctc.|

Honr UFT SPILMMi.
VRTOeiA SïtttT.

. Canada Life Building.

Investment Brokers
, f

Qoy.rnm.nt. Mumcip.1, Relieve, en. Induetriel Bond, 
end Securities BOUGHT end SOLD.

Invent mente suitable lor I neurones Companies and 
Trust Eotate.eiweye en Kane.

Member. Monlre.1 Mock H.ckeen- 
CABLK ADDRRH8 HANSON.

TORONTO
H. 8. Ofti ee. K’C 

D. !.. McCAonrt' K.l,
j. r. h. mcca.tbt.

Counael W.LL.CE Nu.it, K.C.

K, W. H ..Cor.T,K.C.Jon* Hite.in, K C.
L.iunti» McC.ETNT, K.C.

F.ITTOn U.l fcr

EDWIN P. PEARSON NORTHERN 
ASSURANCE CO.R. Wllson-Smith & Co.

STOCK BROKERS 
Guardian Bulldind 

160 St. James Street, - Montreal.

Adcfaide $1. But, Torato

Municipal Debentures
BOUGHT AND SOLD

WRITE rOR QUOTATIONS
G. A. STIMSON 81 Co. 16 KI.RSt. W

Ü,
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Insurance
officeSUNMANITOBA «. P- IT IQpounded

Head Office i

Threadneedle Street, - London, England
The Oldest Insurance Olllce In the World.

Surplus over Capital and all Liabilities exceeds 
$10,000,000 

Canadian Branch t
15 Wellington Street East, Toronto, Ont. 

H. M. BLACKBURN, Manager

(FIRE)

Assurance Company
policies tiuaranlccd by the Liverpool 
t London a Globe Insurance Company

A.em le, - WlJ-gH---'
r,^K',^ii.c¥iuoMT?»oK JS3SS
j W hlNNIK,

mount royal assurance company
authorized capital, $imw

. MONTREAL

This Company ronmiem'ed burinera In Canada by

HEAD OFFICE «
Vice-President, Hon. H. B. Ralnrftlepresident. Rodolphe Forget

J. E. CLEMENT. Jr.. General Manejer.
Montreal and Province of Quebec ANGLO - AMERICANBMpon.ihle Agent, wtnted In

l’UE INSURANCE COMPANY

Head Office, 61-65 Adelaide St East, Toronto 
$1,000.000 

4*0,100 
B4.es4.aa

wrtsesTi&Kisa* isTn'tSSEur-’
H. H. BECS. Mw«»r..trœs harass

AU,,,, , HENRY BLACHFORD. MONTREAL
General Agent tot Prortnce ol Qnebec.

THE . .

London Assurance
CORPORATION

OF ENGLAND.

v

authorized capital.
SUBSCRIBED CAPITAL.
Sstïl.ttAïsR&fi3!5:

A.n. 17»ITtCORPO.ATHtt BV ROYAL CHARTFR

S2.24I.S7S
22.4S7.4I0CAPITAL PAID UP • • •

TOTAL CASH ASSETS ___

Head Office lor Canada, •
j Joint

MONTREAL
W. KHNNKOY
w. a. collkv

MANAOBBS
ESTABLISHED 1*119

i AM.»* lavcalauata Orti
toi ai mi»» ticeci $8,280,742.00INSURANCE $85,805,000

North British and Mercantile
FIRE AND LIFEPHCENIX of HARTFORD

COMPANY
. . *8,834,271.80
. . *83,646,1089.49

INSURANCE COMPANY
DIRECTORS

A. Macnivk*. F*Q , Chairman 
bin G BO. A. UBUMMeFD

Head Oltice for the Dominion.
78 St. Francois Xavier Street, « MONTREAL

U„t, I. .11 Clll.. pel.ctp.1 To—. '• C*
R AND ALL DA VIDSON. Manager________

Total Cash Assets’ 
Total Losses Paid : man F. St»*,

G N. Moncbl, Ka»j. w. TATLEY, Manager.
MONTREAL

Applications for Agancie» Inviled.

THE

Montreal-Canada OLDEST SCOTTISH FIRE OFFICE""THE

THE CALEDONIANFire Insurance Company
INSURANCE CO. OF EDINBURGH.

Founded 1805.
Established 1859

•8*7,886.98
•193,07 1.9* 

20 *87.91OtherUebllltlee .

Surplua to Polloydtolder»

J. B. LAFLEUt. Preddeal.
Head Office: 59 SL James St., Montreal

JAUES coF7nAba 
J. 0. borthwica,

Ciiijip Sêtratan.

213,7*9.19
**44,120.7*

ROBERT CHAPMAN.Gertrâl Maa*i»r- nager

LANSiNC LEWIS.

Head Office for Canada, Montreal.
MUNTZ a BEATTY-Raaidaat Agaat. T»r»»to
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AGENTS WANTEDSELL LIFE INSURANCE
I If you have latent abi-

---- ! llty as a salesman we
-CxY will help you develop it,

first-class business on first-class 
commission for

To secure

m
•mand you 'll make money 

vs/ while learning
< ■ ' THF PltllDENTIAL WANÎS AÜEICTS

I.*

CANADA.
I business IN FORCE $60,000,000.

WHITE TO-DCY FHK PARTICULARS

|HI I’JILDt \ 11Al ISSLHAV I CO*Y 01 AMIHIC4
Incorporated at a Stock Company by the State of New Jersey.

in MontrealIWrite for Agency %s?sc*"”'
G. M. ALLEN. Manager for Montreal, 

Star Ruildintf. 171 James St.

WATKHI/K). ONT.

IOIIS. r. DRVDtN. President.
HOWE OFFICE, NEWARK. N. J.

HEAD OFFICE,

Inorwich union
FIRE OFFICE.

The Law Vnion Ik Crown Ittau
Rock I.tfe office, the name

The LAW UNION & ROCK
'"Tsstis'(«»“' MMÔ0.000.00

Over S6,OCO,0OO Invented In Canada, 
over °» ac^|DEWT RISKS accepted.

Ill SI James Sired, corner Place < Armes, 
MOS TRI AI .

AKrn.. ....ira in ueRP~~.l-d.ow» .C qÏc K S O N 
Cv'.‘. A.Î*e»*S»r•M»^;.’c..a-.l.rp. . • ......................

nnsnro 1797 
AGENTS WANTED FIRE end

( ,H«II Hr.4 Olfkt

HEAD OFFICE FOR CANADA: TORONTO

JOHN B. LAIDLAW, Manager 
JOHN MncEWEN, THE EXCELSIOR LIFE

svpr.RnnTNorNT at Montreal INSURANCF COMPANY 
ixceisior lire betiding, TorontoHead Olflcei

- - $13,000,000 
2,250,000Insurance In Force over • •

Assets tor Security ol Policyholders over
j taking out a policy of Insurance
WANT THE BEST

. „ whether II Is to protect business In-
nlw ^xceesÎor "piiucim

,CS:etPc ! mee. all requirements.

I, siarsiiAll. Gen. Man.

FIRE
AGENTS' TEXT BOOK'

I hose

A. Aenetitod Dictionary of the terms »nd technical phrases 
la common us. amoa| Fir. Underwriters.

IIAYIII FAShEN, Pres.By J. GRISWOLD.
The whole sepple-Te which Is appended • Policy Form Book, 

mentod by short rite ond pro-rili Cencellitlon ind Time Tobies, 

pahllshed it the office if

LOVELL'S
LAW ANNUAL FOR 1910

Announcement to the Le|sl Prclistloo
Non-Subecrlbere, $0 00

THE CHRONICLE. Montreal. Important
If, M.lf C.lf, lubecrlborMSOOi

Thr NI W EDITION will con..in .1- tollowinHun.ru..

nSBS&BBiBSiP*1**
An .«U..I- T.bl. of D.K.... Annof.leA
r:;:.:::, t.»... r-».r
<•' .Icn !.. li.ine .Sr Sil.inl. ol nllCoun. ot dig-rw Pro-loc* 

Hr.nrhM Ikroolhoul C.n.O.

$2.00Price

NATIONAL PROVINCIAL PLATE GLASS INSUR
ANCE COMPANY, LIMITED.

Offre. Lonaon. Eng : Est* bhthed MF 4 Capitol fifty 
thouundpounoB sterling ForAd.ncr.e et unr.pr.e.nhjd 
oo.nts. Province o- Om.no. Addre,» J. H. f chlt’

No 18 Wellington Street East, Toronto

Ranks and theii

Jehu Lovell & Son, Ltd.. Publishers, Montreal

Ag.nl

PW
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Yorkshire ^Insurance Co .Limited.
JAMES HAMILTON, Esq. M««»|«rASSETS $11,000,000*T HON. LORD WENLOCk. Ch.lrm.o.

"îl
APPLICATIONS FOR AGENCIES ere 

CANADIAN DIRECTORS.

Invited from responsible peremis.
Alphonse Racine, Esq.

I». M. WICKHAM, Montreal
G. M. Bosworth, Esq.

Hon. C. <1. Doherty,

Canadian Manager,

The Standard Loan Co.
gSSSSSSS-SSSS

. *2,500.000.00
Capital and Surplus Assets 
Total Assets

A, ..... “*““7
C«. Adelaide and Victoria »!•.. lOBONTO.Head Olflcai

R. W1LSON-SMITH
Financial A£ent

Montreal
160 St. James Street : *

INVESTMENT SECURITIESi SuM.ble lor J™'
Companies, Investments lor Deposit with L snsaiSpecialty : j

ADDRESS I CHRONICLE.CABLE

A GOOD COMPANY
" agents to represent

I J
FOR MEN TO INSURE IN AND FOR

and Strongest Life Assurance Company in Canada,
The Oldest
having a clean record of sixty-two years. Since

than they have paid in.
far stronger than is required by the Gov-$9,500,000 more

States.
Liberal.Guarantees arePolicies are Profitable.

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, Central Manager

gknkral AGHNTS ;
Faulkner A Co., llalifas, N. S 
w. S Holland, Vancouver 
Geo. A. Lavis, Calgary

Canon Bro*., Montreal 
Brown Claike Agency, Winnipeg 
Vomis fU-otway, Sydney,C. n.

* W K So«.'» A< o„ Cha.lotlvlowo, F K. 1
McCallum, Hill & Co., «««in.. 1■ »'• ft J0""' * ”

Ulormatlon .. to New l-.-r.-c. o, Agency Contract,. eddres..

Canada Lite Assurance Co-

n •
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The Employers’ Liability
Assurance Corporation, Limited
„ „ „ OF LONDON, ENGLAND ....................

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

Canadian 
Government 
Deposit s
$434,127.00

STANDS FIRST 
le hit BScraaty of Ils a* 
Icy Coelrects. le lleeetlel 
shte,hi, n. le IB. Mer.

Most Liberal Policies Issued

MONTREAL - TORONTO
lor Canada, GRIFFIN « WOODLAND

Offices : •Ityol Ils less ithltneell

Managere

British Fire Office Established in CanadaFirst

THE BRITISH AMERICA 
ASSURANCE COMPANY

A.R 1104

Phoenix Assurance Co. Ltd.,
OF LONDON, ENGLAND.

With which ie Incorporated(Founded I78S)

The Pelican and British Empire
LIFE OFFICE. (Founded 1797)

Head Office for Canada :
100 St. Francois Xavier St. - Montreal.

PATERSON & SON, Chief Agents

INCORPORATED IMJ.

HEAD OFFICE: TOBONTO
Reliable ProgressiveOld

. $ | ,400,000.00 
. 2,046,924.17

Capital,
Assets,
Losses paid since oroenlzatlon, 32,690,162.01

DIHECTOBSi
Established 7864.Vi.'u'a.viSS^SS1"

AUliUSTU» MYKK8 
FHKDEHIC NirllOUA 
JAMK* KKKk osnuKMt 
aiH MKNKY M. HEI.LATT 
a K. W

eee arc a. <o«. muwei 
BOIT. HU KKhlUKe. M r 
E W IXIX 
I). * MANNA 
AI.EI l.Aien 
1 A. I.AHII. K 0.
OKI A. MOBKUW

New York Underwriters
Agency.OUI)

w U. MKIKI.K. »«H’M IIUWW

r. H. $tns. $.t,.IAO Policies ..cured by Aaeete - $18,9*0,60»w, a. MEiBie. «...

EVANS a JOHNSON, Ocnerel Agents 
26 St. Sacrament Sired

PROVINCIAL AGENTS.MONTDEAL:: 1*0. Ww. MoienN.
Montrenl. yue, 

whitr N Cal*if,
St. John N R. 

llOR AC" N HABBABI», 
Charlottetown.. P.K .

JOSS Ml MVBPHT,
Toronto. Ont.

Oit n.lUmtohii A Nafto*.
Winnipeg Mso.

ALFBED J. Bell,
Hnlllna N.8.

ZZ^Canada Accident
Assurance Company

Head Office,

T. D. RICHARDSON, Sept, for Canada, Toronto.

MONTREALii
The Continental Life Insurance Co.

SUBSCRIBED CAPITAL.
HEAD OFFICE - - * * TORONTO

UEO. B. WOODS. PRESlDEXT a WASO DIRECTOR 
CHARLES H. FULLER, • SECRETARY 6 AVILA*i

40,NT* ,od
Llber.l ConlfACts to First ClAes Men

WOODS. Menait op Director

CAPITAL, $500,000
PERSON A L ACCIDENT, 

SICKNESS,
\ LIABILITY,
\ PLATE GLASS,
\ INS I II A NCE.

a. WILSOlUawllTM, 1. M. MUD.on,
Apply GEO. AMAlUfW

W
Êt

tm
 !



H Canadian Railway Accident Insurance Company
—OTTAWA,""" 

Authorized Capital 
Subscribed Capital

D. MURPHY President.

PERSONAL ACCIDENT 
SICKNESS

EMPLOYERS’ LIABILITY

$500,000.00 
250,000.00 

JOHN EMO, General Muaftr.
H. W. PEARSON. Seej.-Treu. 

WORKMAN’S COLLECTIVE 
TEAMS LIABILITY

PUBLIC LIABILITY

and
ELEVATOR LIABILITY

INSURANCE

provincial MANAGERSI
Bank of Otttswa Bldg.,
101 kina St., t 
II* king 8 W.
Il W. Mein St.,
317 Portes’ **•••

Montreal, Que
st. John, N.B.
Toronto. Ont.
Hamilton, Ont. 
Winnipeg Man. 
Calgary, Alta.
How Westmlneter. r.C.

D. King,
W. J. Ingram. 
*. E. Wilson,
F C. Robins,
A. Lake,
W. A. Ackland, 
F. J. Mart A Co.

Local Atfents at all Points.

1805THE CHRONICLE.
DECEMBER 3. 'W

PA1I WAY passengers 
assurance CO. w*

V 1

OF LONDON, 
ENGLAND

.5^ Established 1649

EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDS

bay and RICHMOND SIS., 

F. H. BUSSELL, General Manager

of
id"*1

$it0ou X*»U

For Agencies Apply HEAD OFFICE 1 

TORONTO. H.

X-C Cor.

TREAL 
1NT8 BANK

MON 
ERCHA

BUILDING
FOUNLED i87I

TORONTO 
TRADERS BANK 

BUILOl 'tQ THE OCEAN ACCIDENT & GUARANTEE CORPORATION. LIMITED.
of London, Eng.and,

Toronto.;CHARLES H NEELY'
CANAPA A NEWFOUNDLAND,MANAGER for

To our Policy Holders,

rrzi .s:!ïï:,£&.v.1.1.,ï.7.“ïr
delay or inconvenience. Yours truly,

under Canadian Policies

Manager.

THE RADNORLondon Mutual Fire ■ b a
“Radnor is a purely natural water,brilliant, 

pleasantly sparkling, and delicate to the taste.
The Lancet, London, Eng.

DADNOR IS BOTTLED ONLY AT THE SPRING

For Sale Everywhere

INSURANCE COMPANY
. . 1859ESTABLISHED

HEAD OFFICE - TORONTO
venture, but an old-established, successful-

I

Is not a new
Canadian Institution, with a clean Fifty Year ricord 

and the patronage 0/over Seventy Thousand 
satisfied policyholders.

I). WFISMIllFII,
President anil Managing Dim lor.

I 
l

l 
11 1
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ROYAL-VICTORIAthe imperial life

ASSURANCE COMPANY OF CANADA
dc%ir*% the service» of a man of Rood 

energy and ability, who can 
volume of personal 

for the

Life Insurance Co.I i

K MONTREALHEAD OFFICEcharacter,

S&sSaaws* —
quarters At

SAULT STE MARIE, ONT.

JULY 1st I9P8 
Reserve Liability accrued on Policies 

in Force •
Capital and Assets accumulated for 

Security of Policies in Force - 
Annual New Insurance 
Insurance in Force

$590,000

$1,425,000 
$1,000,000 

. $5,000,000

:

Apply lor pArticuUr. to 
T BRADSHAW, F.I.A.. Managin Director 

. Supt. ol Agencies
. TORONTO. CANADA

A. McN. SHAW,
head office. BOARD or DIRECTORS.

freelieel 1
Jamkh Ckatiikk».

CROWN I IFF INSURANCE CO.
.........  All Mot... r,..tl.é..

les Pesllc»h«*ld»r»

llb.r.l Co.lr.rl» A..I .bf OH

omits tiHnmml.1 l'.w« B"1»
214-216 SI. Kmcl SI. rto.trt.1

11 ON. Rout. Mackav.Hon. L. J. Foeorr.
Medlcel Director «

T G. Roddice, M D., F.R.C.8.
Miirrio, Gaapakii tiMois». Charieb K. Smith, 

ItBlROE CaTIRIIILL, A. HaIO SlMB.
O.e.r.1 M.a.i.ri

David Burkr, A I.A., K.S.8.

l>Afll>*.11.1,1. ».•< Prodacll**

wn. «. Meowi.
Pr.KiB.t.l *««•«"

The National Life Assurance Co.
_ _ OF CANADA. - -

requires three (food men as special 
agents for the City of Montreal. 
Must be well recommended. Very 
liberal contracts will be made 
with the right men.

Apply 286 St. James Street-
Imperial Bank Chambers.

The General Accident
Assurance Company

of Canada
TORONTO, ONI.HEAD OFFICE.

Personal Accident,
Health. Liability and Industrial 

Insurance

c. NORIE-MILLEB,W. G. FALCONER,
Maaai»rs for Ueeade

Ac««» fo. PROVINCE if QUEBECThi>. London & Lancashire 
Lite Assurance Company

MONTREAL.ROLUHD, LYMAN 8 BURNETT,

OFFERS LIBERAL CONTRACTS TO 
CAPABLE FIELD MEN

OPPORTUNITIES FOR MEN TO 
PERMANENT CONNECTION

Union Assurance Society
----  MKBOKD IB THK ----

Commercial Union Assurance Co.. Lid. el London, Eng. 
Total Fund. Eiceud - IM.MO.OOO. Security Unuacelled

.... CANADIAN BRANCH I ....
Corner St. James i BcCIII Slreelu,

T. L ■OMtISEV, Binager.

GOOD 
BUILD UP A

denlrc Representatives for the 
Ulv ol MontrealWe parlli olarlv

■enlrtalB. Il.il Brown. 
UMI.I ItlMatl IOC (M.I1C. J. Allow*..

I Met A#C»1 IHHlIl.»' 
Mead Olflce. 10* SI. James Street, Montreal

THE CHIEF DIFFICULTY ffÜhïïïïS
Field is the securing ol GOOD PROSPECTS. This difficulty is eliminated 
when 'you write for an INDUSTRIAL COMPANY, the debits of which are 

an inexhaustible mine for both ordinary and industrial busmtss.
THE UNION LIFE ASSURANCE COMPANY

TOIIOXÎO. CANADAII ni Ai> cirricE.
foil. >h..ldr»a ikaaaay ulkar LaaadUa < oe»ea>Mure

Ei



SUN LIFE 'cSm OF CANADA
AT „„ »ECEMBE,. .908.

aâsâssto^- BEI
LIFE POLICIES ARE EASY TO SELL._____________SUN

1807
THE CHRONICLE.

December 3. »9°9

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

HOME OFFICE : TORONTO
L GOLDMAN, A.I.A..f.C.A.-Manafllng Director 

Secretary-
North^

AmericaWy^
~Sohdr 
Continent

■
*>"" L. BLAinre, P^^»T'AYl.oR. b.a . LL B

f 1 9 O S . $1.997.079.29 
9,090.0X9.09 

970.214.19 
li.l 4.991.09 

40.X >0,091.00 
McCOMtEY.Supt. ol A<rwrl»«

Total Oath Inoome..........................
Toiot .. ................................................................................................
Net Xurplut..........................•••■•...................................
l’aymmtt to poUeyholdert---------
Inturance in Foret................................................

For Intsrmillon f»«p«ctltt| ><enc> opening» write. T. O

V

Home Life AssociationThe

Or CANADA
Incorporated hy Special Act 

of ik>m*tiion Pari lament

Capital $1,000,000

Agents Wanted m 
Unrepresented Dldtrlcta

PKKMMCNT
Hon, j. K HTRATION 

MANâoixo inancToa 
j K. IICCUTCIIFON

-‘JR! £ 1
SS

j.Vrr:iPWj
JM llaao orrai

w£ Home IIle Bld|., Toron te

The Manufacturers Life
has many good openings 
for wide-awake fieldmen

Business in force, over $55,000,000

Head Office :
- CANADATORONTO

■

I

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.

1 Stock Company.)

$236,927,000

9,960,000

Assets_________ _______
Policies in force on Dec

ember 31st, 1908 -------
In 1908 il Issued in Canadi

Insurance lor------------ $lo,oiz,ouu
It has deposited with the 

Dominion Government, 
exclusively lor Canadi-

______$5500,000ans
300,000 Canadians insured in theThere are over

METROPOLITAN.

Home Utitcc : 1 Madison Ave., New York City.

The Imperial Guarantee
AND ACCIDENT INSURANCE CO. 

Head Office: 46 Kin* Street West, . TORONTO

IMPERIAL
PROTECTION

ACCIDENT.
SICKNESS.

GUARANTEE INSURANCE
aluable A net when they representAient, have a v 

this ,trong Canadian Company.
II you require an Agency write ui.

E. WILL A NS,
Car.’ Mangr. t Secretary

• I

04
 ■

Ssr S
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Roval Insurance Company Ltd.
*7____________LIFE DEPARTMENT.__________________ ____

LIFE AGENTS^
ALL or PART-TIME writers may secure desirable contracts 
Agencies at various points throughout Canada by com

municating with
for

A. R. HOWEa,œ£.k u„«D. 

MONTREAL, QUE.
life department

OUEEN INSURANCE COMPANY.
V FIRE INSURANCE ONLY—ABSOLUTE SECU ITY.^ ^

J .WM. M4V.BAV. Man.ii.r.

The Federal Life Assurance Company
Hamilton, Canada.— Head Office,

$4,184,856.65
305,745.23

20,128,400.61

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1908 -
TOTAL ASSURANCE IN FORCE

POLICY CONTRACTS. —---------------------

H. RUSSEL P0PHAM, Mistier, Montreal District.

MOST DESIRABLE

DAVID DEXTER, Preside»! end Maestiat Director,

Street, Guardian Building, Montreal.
Published by R Wilson-Smith, at 160 St lames

ESTABLISHED 1825. •••

The Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

MONTREAL.HEAD OFFICE FOR CANADA t
$60,000,000

17,000,000
INVESTED FUNDS .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
INVESTMENTS UNDER CANADIAN BRANCH

WITH CANADIAN GOVERNMENT AND GOVERNMENT 
TRUSTEES, OVER 

ANNUAL REVENUE 
BONUS DECLARED 

W. H. CLARK KENNEDY, Secretary

DEPOSITED 7,000,000 
7,500,000 

35,000,000 
D. M. McGOUN, Manager for Canada.

p-
 -D

?
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