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The gas meter is one of the unsolved
l;'::":‘:;: mysteries of thc.agc. Whether gas is

burnt or not this marvellous machine
goes on for ever registering consumption. That its
mechanism is eccentric has been proved up to the
hilt by a thousand tests and experiences, Whether a
meter can be set to run “fast” or “slow,” like a
watch, is not known, but it is generally believed that
its pace can be regulated by the gas company's in-
spector. (Cases are known where a house has been
closed for several wecks, not a light used in it for a
moment, yet, at the end of the month, the meter has
registered the usual consumption during that month,
The remarkable feature about a gas meter is that it
never “*leans to mercy's side” by under registering
the alleged consumption. A gas meter is as faithful to
the company as a good dog. It has no conscience
so heeds not the command, * Thou shalt not bear
false witness.” There seems to have been some
effort made to solve the meter mystery by un-
authorized persons who have laid their uncon-
secrated hands on this sacred vessel. An Act has
just been passed ordaining that: * Every person,
except the official inspector, who verifies or tests, or
causes to be verified or tested, any meter after it
has been fixed for use shall incur a penalty of $25
for every meter so verified or tested,” This is an
outrageous law, but one so casily evaded that it will
be a dead letter. Suppose a householder tests his
meter by careful records of the number of lights
used in his rooms, with the length of time they are
each lighted and compares the result of one month's
tests with the record of another month, as we have
known done, such a proceeding involves a penalty
of $25! Testing a gas meter is nothing more than
proving whether the measure used for retailing what |
a person pays for is correct or not. It is akin toa |

housewife testing whether the meat delivered is up
to the weight charged for. A gas company, how-
ever, acts differently to other traders by charging
the consumer for the use of the measure used by
the company to ascertain what cach customer has
purchased. And now, if a buyer of gas tests whether
this measure is reliable, is accurate, or is working out
a false statement, such buyer is liable to be fined
$25! The case as regards electric meters is different,
as it is most undesirable for non-experts to tamper
with the electrical current or an electrical instru-
ment,
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The Exhibition at Buffalo was opened

The Pan s . o
‘A.-.rlo.- this week, with stately ceremonies,
hibitlon.  The |gcation is an excellent one.

BuiTalo itself, as a city, is an exhibition worth visit-
ing, several of its avenues being made exceedingly
beautiful by splendid trees, and continuous lawns
and flower gardens whose appearance is much en-
hanced by the entire absence of unsightly fences be-
tween or in front of the properties. The British love
of privacy is averse to this system, but its charm
along an avenue is manifest, especially when the
gardens and lawns are kept as attractive by flowers
and flowering bushes as they are at Buffalo. The
Exhibition, called the ¢ Pan-American” is chiefly
distinguished from preceding ones by the electrical
display being of unprecedented splendour.  The
current is derived from Niagara Falls, a few miles
distant  Such a number of electric lights were never
before used in so small an area, nor ever before were
any such spectacular effects produced by illumina-
tion. Buffalo is a very hospitable city, much given
to the enjoyment of life, as it is also to the hard
work that gives enjoyment its zest. The city has
our best wishes for the success of its Exhibition.
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Chicage The cffort to establish a thfough line of | alleged non- fulﬁlmcnt of the terms of union bet e:n
2t to steamers between Chicago and Liverpool | the Dominion and the said province as respects the

is one this port can view without jealousy.
Indeed, the more the St. Lawrence is recognized in
the United States as the most economical route to
the ocean, the better it will be for this port. New
York, however, appears to be much concerned over
Chicago's endeavour to run steamers from that city
direct to Europe, The real difficulty in the way of
this enterprise, in the judgment of many, is the im-
possibility of a vessel large enough for ocean business
passing through the canals. It is alleged that
steamers small enough for canal service do not carry
enough to make a profitable voyage across the At-
lantic,  The two vessels, * Northman" and * North
Western,” which recently arrived in this port from
Chicago, bound for Europe, will test this question.
If their trips pay others will follow. The “Northman”
is 256 feet long by 43 feet wide, with a tonnage
of*2,150. These dimensions are larger than those
of thousands of vessels that have made successful
ocean voyages, but, doubtless, the advantage of
economy is greatly in favour of the larger class of
steamers. The “Northman” settled one point ; she
drew 13 feet 3 inches, and came down with ease,
being the largest vessel that ever passed through our
canals. Those Chicago boats were given quite a
warm reception at Toronto, and the best of good
fecling has been exhibited on beth sides en route
over this new venture, though the New York press
is sarcastic and pessimistic,

——— — -

For the whole period since Confedera-
tion some one or more Provinces
have been dunning the Dominion
Gover.ment like so many Oliver Twists, for more
subsidy., A movement was inaugurated a few years
ago in this Province to make a comnbined raid on
the Federal Treasury by all the Provinces., The
political situation since then having changed the
organizers of that movement have found it expe-
dient to keep quiet.  Prince Edward Island however
has had the good fortune to get its claim allowed, an
Act passed this Session reading :

“ From and after the first day of July, 1901, there
shall be paid to the Province of Prince Edward
Island, in addition to all sums now authorized by
law, an annual allowance of thirty thousand dollars,
which shall be paid to the sai | province half-yearly on
the first day of July and the first day of January, in
every year, beginning with the said first day of
July, 1901, such allowance to be paid and accepted
in full settlement of all claims of the said Province
against the Dominion of Canada on account of

Inereased
Subsidy to
P E Island,

maintenance of efficient steam communication be-
tween the Island and the mainland.”

Itis to be hoped that this is not the first move to.
wards increasing all the other Provincial subsidics,

—— ——

The Act to amend the Act relating to
Ocean Steamship subsidies reads ag
follows :

“ The Governor in Council may enter into a con-
tract for a term not exceeding ten years with any in.
dividual or company, for the performance of a steam.
ship service between a port or ports in Canada and 3
French port, on such terms and conditions as the Goy.
ernor in Council deems expedient, and may grant
therefor a subsidy not exceeding one hundred thoy.
sand dollars a year, based upon a minimum service of
cighteen round voyages a year and a subsidy there.
for not exceeding fifty thousand dollars, and so in
proportion for a more frequent service.” The lan.
guage is somewhat obscure, as it reads as though the
subsidy were to be both $100,000 and $50,000. If
$100,000 is to be based, as the above reads, upon a
minimum service of 18 round voyages, what is the
smaller subsidy based upon ?

Occan 8.8
Subsidies

—_—————

Attashe “between 1803 and 1899 28 ocean steamers
on this were totally wrecked on the St. Lawrence

Port.  route, says a New York journal, Our
contemporary has been misinformed. In the same
article as above is taken from we read :—* Three
or four years ago the Dominion was on the
point of succeeding in its effort to secure a line of
express steamers to England. Just at the critical
moment one or two particularly serious steamship
disasters occurred in the St. Lawrence, the naviga-
tion of which is endangered by ice and fog and cur-
rents, and the antagonism of the underwriters put a
stop to the express steamer project.” As a matter
of fact, the underwriters had nothing whatever to do
with the ““ express steamer project " of the Dominion
cither by way of promotion or stoppage. The
scheme was nearly matured when there was a change
of government, and in consequence of which the fast
line project fell through, without the underwriters'
interference in any way. Why should they antag-
onize such a project? We regard the attacks upon
the St. Lawrence route and this port by the New
York press as convincing evidence that Montreal is
looked upon as a dangerous rival by New Yorkers.
They have good reason.
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Baglish John Bull has a habit of looking on at
Eleetrie  his neighbours’ doings as though he
Rallways .0 an idle spectator, hence his reputa-
tion for being “ slow.” He weighs well the merits
or otherwise of new movements and is apt to let
others do the experimenting. When his judgment
decides that it is time for England to take a hand,
the more is made suddenly and with energy. Elec-
tric railways are now being built and projected in
Great Britain on an enormous scale. This summer
there will be over 1,000 miles of electric roads in
Gireat Britain. An electric line is to be built be.
tween Liverpool and Manchester, a distance of 40
miles which, it is said, will be so operated as for
passengers to make that trip in 35 minutes. The
lighting of country mansions by electricity is becom-
ing fasionable, especially in those near water power.
John Bull just now is as active as a dynamo in
electrical development.

— iy G

Some weeks ago THE CHRONICLE
spoke of the classification of
a certain section of the native
born population of Canada as being of a certain
“race” as “nonsense.” We did so because no
such race is recognised by ethnologists, as the people
of the nation in question are divisible into three
races, at least. The * Toronto Globe” in a recent
issue endorses this verdict, It says: “ A race classi-
fication such as would satisfy a scientific mind is an
impossibility,” and it condemns the attempt made to
classify Canadians into races in the census schedule
as “pedantic nonsense.” Nothing of the kind was
done in taking the British Census. Outsiders who
get hold of our Census returns will imagine that
Canada is made up of a mosaic hodge-podge of a
number of races, so called, and that there are no peo-
ple recognised even by the government of Canada
as Canadians.

The Globe
in the
Race Question.

—_—ec®ee——

The * Underwriter " relates the fol-
lowing as told by a New York
lawyer. It shows how experience
teaches more than other tutors, however clever they
be. “ I was trying a case for a fire insurance com-
pany. The plaintiff wasa Jewish lady whose pre-
mises had been burned to the ground—total loss.
They were insured with my client, and he was called
upon to pay the policy. The more he studied that
fire, the more convinced he was that it began by the
aid of a match and kerosene oil, yet there was no
legal evidence of arson ; but he felt so sure of it that
he decided to stand a suit at law rather than pay the

Experience
with Hall

policy. The suit was brought, and the plaintiff
took the stand. She told a clever story, clearly
establishing an a/ii, and for the life of me I could
not break her down. At last I gave up and sat
down. Then a juror rose. He was of her own race,
and a most peculiar expression was on his face --a
look of real, deep anxicty, curiosity and interest.
«Off te court, blease,’ he said, * may I osk der vit-
ness somedings? Idt vas fery imbortant” *Cer-
tainly, answered the judge. The juror cocked up
his eye in the most curious way, and said, ¢ Vat did
you do mit the can? Now there had been no men-
tion of any can in the case; nobody had suggested
a can; and yet that question caused the witness to
turn red, hesitate and stumble, Finally, she said
she didn't know what he meant. * Oh, yah' he
answered, * you know vat I means, vat did you do
mit der can 7’ That question saved us. She gave
no answer, and the jury found a verdict for my client
without leaving their seats. After the trial, I
thanked the juror, and asked him how he came to
think of the question. * Vy, easy enough,’ he said,
shrugging his shoulders ; * I vonted ter know. Ve
always haf great troubles mit der cans. She had
done dot pisness so vell dot I was fery anxious der
know myself vat she did mit der can,'”

el
THE APRIL BANK STATEMENT.

The Bank returns for April continue to reflec-
fair prosperity for the season. Compared with the
March figures they make a creditable showing, and
compared with the figures of April of last year the
present year is greatly in advance. A slight de-
cline is shown in specie and Dominion notes for the
month, but the increase over last year is $4,749.757.
Notes of and cheques between banks show an in-
crease over March of $2,823,420 and over April of
last year $3,213,492. Balances due from banks and
agencies in United Kingdom were reduced during
the year $1,066,971, but increased over March
figures by $1,005,052. Balances due from banks
and agencies elsewhere than Canada and United
Kingdom increased $1,132,557 for the month with a
decrease during the year of $8,655,315. Call Loans
on stocks and bonds in Canada show a reduction for
the month, but an increase over the amount held
last year in the same month. 1hese loans, else-
where than in Canada, increased in April over
March by $591,796. Current Loans in Canada
show a considerable development for the month of
April, viz., $3,119,431, and are above what they
were a year ago by $1,545,014. Under the same
heading elsewhere than in Canada the April in-
crease is shown to be $794,305. The total assets

.
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increased $9,326,183 during Apnl and during the
year $81,855,536. Note circulation decreased in
April, which is not an unusual circumstance, but was
$3,008,269 higher than on the same date a year
ago. Deposits on demand were higher by $2,261,482
than in March, but show a reduction during the
year of $2,072,309, while those payable after notice
show an increase for the month of $5,318,906 and
over what they stood a ycar ago of $41,310,587. |
Deposits elsewhere than in Canada increased over |
one-half a million during the month of April. Total |
Liabilities increased for the month $9,252,820 and |
during the year $72,233,083.  An increase is shown |
for the month in Capital & Reserve. During the |
year the former increased $2,404,659 and the latter | ‘
$4,824,109. The increase in the greatest amount of ]
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Bank Notes, held at any time during the month,
was $1,139 greater than shown by the March statc.
ment and $3,028,036 more than the figures given in
the April statement a year ago. Overdue Debis
and Directors' Liabilities each show a reduction du.
ing the month.

The most remarkable feature in the comparison «f
the figures of 19o1 with those of 1900 is the unpr
cedented enlargement of deposits payable after
notice, which, between April last year and this, in-
creased, as above stated, by $41,310,587. If such .
flood tide of deposits keeps rolling into the banks
the rate of interest question will have to be con-
sidered, as it is manifest from the statement that
the demand for mercantile loans is absorbing only 4
very small portion of the time deposits.

= Senercrese————em
STATISTICAL ABSTRACT FOR AFPRIL, 1901, OF THE RETURNS OF THE CHARTERED BANKS OF CANADA
Comparison of the Principal ltems,
1. 3oth, | Mar, lncrun llld Increase and
Assets A:;,ﬁo' :;0'3."" Al’]‘x‘h- Decrease for Decrease for
’ < month, year.
Specie and Dominion Notes ....ev .ovuis . v $31,763,860 | $31.826,171 | f27.0140110 Dec. § 62,302/Inc. § 4,749,750

ates of and Cheques on other Banks ... ..ooves senees 13,554,128 10,730,508 | 10,340,636 Inc. 2,823,420 Inc.. 3,313,402
Loans to other Ranks in Canada berund including
Bills rediscounted.. 1,342,692 0,708,067 |eesses covses |Dee, 372,478) 000000 aoes sovans
llerml- made with n'd llclnl'( 8 hmn o lher Banh . | |
B CanAdR.cooss cavssscesesnse sossesnsnssonne 3,7%9,573 4,032,327 ceenne snnens|Dee. 242,754 ¢ oovnnnes conan
Due from Banks and Agencies in United Kingdom . 4,149,055 3,1“:00 ,216,026 |lnc. l.oos.os: Dec, 1,066,971
3 5,210 5.0, 19!
Due from Banks and Agencies elsewhere lhln’
Canada and United Kingdom, . 10,493,650 9,361,102 19,148,974 luc. 1,13°,557 Dec. 8,655,315
Canadian Munic v{ml Securities und Bnluh lungu} Y " |
or Colonial other than Dominion., 1622810 11,480,1 17,004,868 |lre, 14°,622 Dec.  £,382,058
Railway and other Bonds, liﬂ-rn(uv" and Stoc ks, .| 28,293006 28,243,623 14,136,216 lnc. 49,185 [oe. 13,956,760
Calland Short Loans on Stecks and Bonds in Canada. 32,617,029 13,004,857 | 28,905,583 |Dec. 37828 Ine. 3,710,440
Call and Short Loans elsewhere than in Canad 36,160,553 35,568,757 sevvee el [lme, 591,5960 ...
Current Loans in Canada...... covven 283,160,507 a&»,ou,u*t’y 2 4 lrc. 4,119,431 Ine. 14
do elsewhere than in Cana > onnns 20,374,386 19,580 93, Ire. : 794:335‘....
Overdue Debts. covase coveareninnee sesesese ses wees | 1,940,336 non.pa ,397,417 |Dec. 268,342 Inc. 42,999
Total Assets. veeres sesane sesnse sevenssees | 511,569,603 502,243,430 | 429,714,067 [loe. 9,329,153 Iuc. 31,855,530
L mhrhl:n | }
T T T U — PP ' 47,006,701 47,611,067 4;,908,.;1 Dec. 605,766 Inc. 3.098.16ra
Due to Dominion Government [ 2,634,312 2,500,953 2,404,425 lu- 43359 Ivc, 229,887
Due to Vrovincial Governments, oo | 3,296,268 3,364,301 3,099,686 ‘l'ec. 033 lnc. 146,582
Deposits in Canada payables on dem-ml o | 92,007,158 60,045,066 | 94,970,467 |Inc. 2,261 48 Dec. 2,072,309
Deposits in Canada payal e afler notice .| 215,352,273 210,033,367 |74,n4| 036 Ine, §,31%,906 Inc, 41,310,587
Deposits elsewhere than in Canada. ..o vviiissinann, | 22,706,825 22,173,575 |.uee. o «|lee. §335250) c0iune cesesnnene
Loans from other Panks in Canada secured, in 1 |
cludivg Bil's rediscounted. cos vuvinnirnennnes 1,373, 1,988,032 [...c00000 ees|Dics 1 Fonsase sssbsinihe
Deposits n:m!e by and Balances due to other Rnnh t { S e o
B0 CRmOtB s vs o vap vaercons 00000008 oneranensvs SV 256,438 2,626,351 2,226,568 |Inc. 130,087 Ine. 29,870
Due to Banks and ‘\mu ies in United Kingdom..... 4,482,774 4,314,954 | 5.67',39! ‘lnc. l%;',lu’: Dec, l,slls',97l7
Due to Banks and Agencies elsewhere than in Can- } | !
ada and United Kingdom ..., cvuves Cadseed t 912,217 864,826 | 1,167,813 |Inc. 47,391 Dec. 255,596
Total Liabilities coooee cooess sovees sesenens veee | 400,302 303 | 391,549,383 328,568,220 |inc. 9,252,820 Inc. 71,)33,983
Capital,
Capital paid- nv cevinane | 66,819,010 | 66,680,797 | 64,454,351 |Inc. 138,213/ Inc, 2,464,659
Reserve Fund, . . . eer | 35,405,456 | 35,187,087 | 30,581,347 |Inc, 218,366 Inc. 4,824,109
‘Vunllclmn l %
Directors’ Liabilities, . . sesssenees | 12,062 1 S12 | 10 1 Dec. 15,728 Inc,
Greatest amount of uoln m rln nhn(m ll nny umc ieals . i I et S
during the mouth. covooiiiiiiiiiiian, ! 49,549,246 | 48,409,885 | 45,620,310 ilnc. 1,139,361 Inc. 3,928,036

Deposits with Dominion Government for security of note clrcuwm,s per cent. of maximau dn:uhuou. bdn( the

amount required for year ending joth June, 1900, $2,402,973.
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BRANCH OF THE ROYAL MINT AT OTTAWA.
A Bill for the establishment of a branch of the
Roval Mint at Ottawa was introduced on the 17th
im{ by the Minister of Finance, and the resolution
granting §75,000 yearly for its maintenance was ap-
proved by the Hou-e of Commons. In moving the
resolution Mr. Fielding affirmed, that the establish-
ment of a Canadian Mint would be “a subject of
legitimate pational pride. it being felt that, as Cn-
ada was growing rapidly in wealth, population and
power this Dominion should have its own coins.”
He referred to three Australian colonies as having
had Mints for some years past though, said Mr.
Fielding, “ All these colonies united were not equal
to Canada,” which, in a financial sense, is probably
more p‘nriolic than accurate. He considere ! that
Canada had lost a considerable trade by the passing
into the States of so heavy a stream of gold which
might have been utilized at home. He did not
think that Canada was ever likely to be a large con:
sumer of gold coin, as ours was a paper currency
with a gold foundation. Mr. Fielding admitted that
our conditions gave no promis= of a large manufacture
of Canadian coin finding a m wrket in Canada. This
being the case,

w1t is proposed to start a branch of the Royal
Mint of Great Britain in Canada, by establishing
which we obtain the privilege of making British gold
coin, so that after we have mt le all the gold, silver
and bronze coin which we need in Canada, if there is
time the machinery can be applied in making B itish
gold coin in Canada, so in that way he thouzht the
Mint will be kept busy.”

The gold coins to be made were $2.50, $5 and $1o,
and the silver ones 25 cents and 50 cents. On gold
coins there is no profit, but on silver and bronze the
profits are considerable, the yearly average being
$91,000, which, Mr. Fielding said, would make the
Mint self-supporting. The cost of the Mint, how-
ever, would deprive the revenue of the sum it has
hitherto derived from profits on silver coinage. The
amount of gold employed in Canada was stated to
be 25 to 26 millions of dullars.  After this amount
has been coined in order to replace American and
British goJd by Canalian, the Mint will simply be
worked to make new gold coins to take the place of
those worn out. As our gold coinage is almost
wholly locked up in vaults, it is not deteriorated by
use, but even if there were a large amount of gold
coins in circulation experience has shown that it
requires culy a small re-coinage to keep the coinage
in good condition. It isa very liberal estimate to
regard 50,000 new gold coins as required to keep
the gold held in Canada up to the standard quality.
Now one such stamping machine as is used at the
British and other national Mints, produces from 80
to 120 coins per minute, the best results being when

INSURANCE & FINANCE CHRONICLE.

Go are turned out. At this rate the proposed Mint
at Ottawa would be able to supply the new coins
desired, or deemed necessary, by working one day of
9 hours and a quarter, leaving such machine idle for
the rest of the 300 working days in each year, or ocC-
cupied in stamping British coins for export to Eng-
land. The mills used for coining Canadian silver
and copper coins would not be at work more than two
months every year. The making British sovereigns
would be wholly profitless, indeed, under such con.
ditions as would exist here, with heavy expenses
running all the time, the work would cost mu:h
more than the yield. The Mint in England is ade-
quate for all the requirements of the British currency.
Its capacity in that respect will be increased when
relieved of the work of coining silver, etc., for Canada.
What then is the likelihood of the Canadian Mint
being called upon to coin gold for use in Great
Britain? Will not the danger be created which was
pointed out so forcibly by Mr. Clouston, general
manager of the Bank of Montreal, and by other
bankers, that the Mint will be used to produce Can-
adian gold coin to such an extent as will bring it
nto more general use and thercby displace some
portion of the present paper currency which is so
acceptable, which adds so much to the available
capital of the country, and which is as sound and
convenient a currency asany in the world. As to
national pride in a gold coinage, surely it is a
higher form of pride we have now reason to indulge
in, the pride of our national currency being as sub-
stantial for all monetary purposes as gold itself and
incomparably more convenient as a medium of trade,
For Canada to pay $75,000 yearly for no other
object than the indulgence in a sentiment, seems
like paying a fancy price for an article of merely
ornamental value. When it is discovered, asitis certain
to be, that the Mint is not required to be at work
more than half the year, the temptation will be most
pressing to enlarge the production of gold coins
and put them into circulation through the manifold
agencies controlled by the government by which
movement the banks will have their circalation reduc-
ed and their facilities sofarlessened for accommodating
their customers, A Mint will make goods that are not
consumed in Canada nor a profitable form of export.
Its cost gives no promise of being compensated for
by its utility, as it meets no want, nor provides for
any deficiency in our national system of finance and
currency, while, all our bankers are on record as
regarding the proposed Mint as a menace to the
financial interests of the Dominion,
——————

AMERICAN PATENTS —D. M. Bredin, Self-closing
faucet ; ¥. O'Neil, Machine for manufacturing glass
ware ; C. F. Pym, Last.

.
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EYPORTS AN.: IMPORTS FROM AND INTO
CANADIAN PORTS.

In continuation of the exhibit of the foreign trade
of the Dominion which was commenced by a set
of comparative tables published in recent issues of
THE CuroNICLE, there will be found below the
customs returns of 59 Canadian ports for the years
1898, 1899, 1900, For each year the amount of
goods passed out and in through those ports is
shown, also the amount of duty received at each
place. There is also given the same details summar-
ized by Provinces. It may be well to explain that

the term “ Port " is given to such places as havc ,
Custom House, each being a port of entry in an o7ic.
ial, conventional sense, though wholly inland. |
cannot fail to be noticed how prominent a posit n
is occupied by Montreal in these returns, Last year
the total exports and imports from and into this port
amounted to $133,895,190, the total for all Can. i,
being $381,517,236, which shows that over s
per cent. of all the shipping business of Canada . .5
done in this port, and that of the total customs ..
ties received by the government no less than 36.66
per cent. are paid at the Montreal Custom Housc.

TABLE showing the Exports and Imports fiom and into the principal ports of Entry in Canada, with amount of duty collected at «.:h
port, for years 1808, 1899 and 1900.

Compiled from Official Reports.

- - —
| [ A
Exports, | Imports, | Duty, Exports, | Imports, Duty. Exports, | Imports Daj A
Ontario. 1895 | 1898, 1898, lm 15099. 1899, lggo. : 14’35.' : IM;({ :
e ——— c— E
$ | $ ¢ o [ & $ [ i
Belleville ..o.vvvn.ans JITR09 284091 49202 37 1,094671| 360,656 61,477 80 1,691,935 460,326 86,949 74 3
R <2005 ouve - voe Olrger o Tlodoy  G%.6ei 43 ‘895713 BTEISA|  BO29G 46 624,874 1,088,439 103,007 bt 1‘
Brantford ... vvuu.u. LOLTS9TE 1,146,258 163,263 59 1,014.%84] 1,261,052 190,369 25/ 993,346 1,413,950 178,540 1)
Brockville....oo voves A25,1411 1,035,050 133,617 06 '460944| 1114522 1337406 18 460,948 1,111,461| 145,036 15
Collingwood .. ..eo...| 1,539, m- 24148 35,260 63 2,111,900 352,278 35,807 62| 2,657.413 217,110 48,004 ¢
NI s oo0 00 sss00s 25,304 21 21,590/ 5611,160{ 25,284 50 22,638 653,694 39,587 90
Fort Etle.c.ooisvnnens 192,858 41 1,592,597| 1,066,256] 369,723 30| 2,383 159 1,189,832 370,886 2,
Fort William . 102,507 36 3,196,351| 1,291,952| 128,695 80 46TL154) 1,164,482 132,615 0
Goderich 23,415 43 045 454]  3TRB44| 35,487 22 1,317,683 526,142 35,770 63
ool coos cocoo e 19| 66,819 62 =01.886  167,902) 85,500 45 734,345) 869,230 IM.GN L3 l
Hamilton .o.vvouuenn. | 4,749.002 639,354 071 1,724,390/ 5,179,311 672562 41| 1,808,2 6,891,149 829,446 04
Kingston ... ... 1209157 124,552 60, 227,337| 1,234,310| 135,202 49 348,168) 1,290,269 162,752 10
O BI29.071 0 599,635 241 490,9%0| 3,883,805 946,219 19 1,865,153) 3,915,180 677,336 9|
Niagara Falls..... ..., TOL640 97850 1) 098,113] 698,510/ 110,099 32 2,076,921 674,599 74,696 06
NI « 450 400000045 || BASEOI6 446,286 S0 3 026,648 2,867,972 528,483 83 3,833,639 3,607,508 662,165 97
Peterboro.. ... . 485,091 74,017 29 697,967 616,9721 86,726 0% 1,165,155\ 794,845 122,454 45
7,174 36,514 8T 400,723 526,783 49,803 82 60,4200 509 53,207 16
TOLO0IN 05923 2| 462410/ 765,501 58095 91 550,177 155,787 66,879 46
LOOB238 113,184 73 314,803 1,142,935 119,510 12 874,645/ 1,303,782/ 133,712 97
| B2410% 108,303 17)  495,324) 625,802 106,104 59 650,913 841,748 126,252 92
405,660 BA1,6590 123,851 46/ 542,246 839,901 124,554 14 195,065 858,616 157,672 50
.:.ll~0N:> SOS,1T9 42,103 93 2,624,375 283,898 43,459 61 2,451,771 840,002) 131,927 17
BOSEATI 4193510 43,5679 9% AT0M1| 465,729 57,049 6%  327.m39| - 756,893 52,569 28
1LUT.5760 536,820 58,732 Ky 1,954,576)  914.722| 74,261 81| 1,950,483 1,074,536 90,901 88
........ 6,103,2147 22 818990 4,145,561 16/ 9,151,974 27,003,560, 4,808,595 93 9,506,911 31,757,053 5,363,816 19
........ S/ 1,617,669 258,346 71| 1,007,775 1,623,472 288,936 23| 1,296,756/ 2,240,254 367,614 19
Woodstock. ..., ..., 405,116 65,744 4 224 W8T A3L2400 53,834 94 266,421| 491,423 57,568 67
Total....... eonee (42,630,953 0L cerene| 43,86 B savisnens
. LI | i 1.“4’ 51,014,871 sucnncnc]urnrnnsnnnnns
returned at Inland Ports. 4,154,342/ coeeveeene]snvane suns oo 4,275,2680 000 sevene]ianncs sovnne 5,101,885/, .0000 ... EETT LTI
——| e |
Totalsssssvsenens ! 46.‘-6,-’»| 51,651,607 %189 406 71 18,137,912, 60,308,057 9,460,275 92 56,116,756 71,258 544 10,763,213 79
| |
Quebee | |
' .
Coathcook .o ovvuuuvans 2,804,079 167,332 8,691 221 092 922) 136,077 12411 76 984,463 159,361
Montreal ... cee 60,201,367 53,253,349 7,207,005 29 60,033,739 62,670,017| 8,662,764 78 65,344,197/ 68,550,993 ,,liﬁ,'??? :;
COOI caine saoesns G00L1400 3.873,702 767,732 12| 5.405,418| 4,492 958 KOL1T3 98 5,173,843) 5,439,922 961’937 79
q. | nnlh\- 6103 640,942 43,853 70 18,191 415,157 49,596 39 62,500 383,855 51,463 71
: T AL 2,045,150 100,894 47)  26%,058| 2,257,683 6443 12 502.537| 2,387,396 144’172 09
s;...,..,ox. .......... 096 6691124779 120,002 43 TR4971| 914612 119,779 96 941,381| 1,001,467 132,986 20
Three Rivers YLLO06 407,010 90,071 73] 729885 404,113 75911 42 1,326,675 337,285 64,901 34
T2 R01832 62,550,471 =, 21 83 7
N 386,121 83| 70,027,299! 72,230,739'10,002,538 69 76,432,042| 79,508,622( 10,693,487 59
returned at Inland Ports 413,388, ..... ..., TTTTRTIIT 84T ooee cvenvs] cosnsconnne 389,626(. 000 connee]ueenes eeneee
Grand Tuul..‘.“i 13,327,220 62,550,471 8,386,121 83( 70,311,571/ 72,230,739 10,002,838 69 76,791,664 79,608,622 10,693 437 59
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TABLE OF THE EXPORT3S AND IMPORTS —Continued.

EXPORTS AND IMPORTS OF CANADA BY PROVINC

ES 1898, 1899 AND 1900,

Total Total

aad — Wi T W‘ i o — -
Exports, | Imports Duty, Exports. | Imports, Daty, Exports, | Imports ‘ Dut
Novs Scotis. | 1698 | 16%8. ! 1508! Voo, | 1899, Dt | oo | oo, 1900,
$ $ | $ < ¢ | .8 $ ¢l .8 $ s o
6,219,820 4,805,830 921 853 62 6,203,927 5331414 1,043,110 98 6,758, 6,335,601 1,252,067 65
o 954,228 155,969 13,506 13 955688 79 14,166 r\ 697,291] 107,411 12,809 25
Parrshoro’ . an,teTl 20730 3968 79 416,762 4,633 K37 05 421,219 s,uoi 904 T4
Pictou cee s 3307350 327,020 33,122 14) 350,964/ 333,966 41,819 20 488,534 647,180 53,750 23
Sydney -+ .141.4011 75,096 15,314 06 316,255 73060 14,365 45  B80,689 |.m:c.479§ 292,727 86
yarmotth. ciessessses] 1&\445' 495,399 50,460 03 861,100 544,240 54806 45 917,797 522,953 49,140 2
L e [ st o bt MOED i PN 200 L I tais] sonm
Totals oo s eoeese| 10,930,936 6,949,216( 1,246,703 15| 11,480,120 7,425,140 1,350,294 49| 12,608,973 10,646,716 1,904,071 83
\ |
New Brunswick. lI ‘
CHAtHAM o oovs saseses 1,264,860, 125,235 14.556 R0 1,402,231 l«.w" 15,450 21 I.NJM-’I' 161,375 13 698 60
Dalhousie,sessess oo0 659,836/ 64,436 7,142 27| 702,729 51,291 8,220 00| 645,819 40,346/ 9,607 00
MODCLON , 2o ssns sssees 073,621 346,459 53,271 40 406,906, 278848, 45,926 69 606,988 418 829 27,045 20
| N e sveoeves.| _OTI244] 33498 9,943 S Gslans 4asTi| 13426 45 720,304 365,056 11,653 65
| 81, Joht oau renerest 7,063,9920 3,431,968 730,035 01 6,566,836 3,875,724 787,260 61 9,7:!:1,.’»:!1: 4,730,403 897,659 20
Lotal.seene sreess| 11,166,218 4,928,662 174676 27 10,492,329 5,440,733 019,060 82 14,165,506 6,613,709 1,110,511 97
British Columbis. 4
Kaslo c.oevees .| 286,951 53,265] 14,301 20 2 962,283 190,008 51,867 31 961,416 126,549 29,399 50
Nanain® 2,679,024) 239,707 61,658 49 3,031,413 310,068 78,100 50 3679044 a64682 87,912 18
Nelson. o ceesesose soos| 881,919 1,001,883 250,834 38 1,104,664 459,809 124,735 65 1,199,225|  834,616| 186,644 14
New Westminster.oee:| 3,175,281 841,199 176,865 93 2,000,061) 879,657 216017 86| 2,477,604 683,899| 135,174 35
Ro-sland, cecese 280,592 111,045 23904 25 3,004 440 §91,104] 143,177 53 4,991 348 76*,9»1" 154,763 81
VANCOUVET, L ssass sess: 1,114,200 2,983.351| 608,253 96 011,251 3,111,650 690,754 74l 2ARTHM| BRITITH #41,253 60
VICLOMB senave sessses| 1,693,750| 3,460,164] 1,077,884 83 1,134,930 3,034,935 806,069 5 2.061,930[ 3,380,811 805,113 17
— o — e — | c— —-———! )
Total..oee s veee| 16,919,717| 8,690,263 2,213,503 13 14,749,032 8,637,221 211,322 44| 17,801,812 10,560,632 2,354,179 06
| |
Manitoba. ! |
| |
Winnipege seses veess 3,472,801 4,432,184 907,050 24 2,092,088  5,695,715! 1,140,051 96 3,463,150 6,250,866 1,212,642 76
— e ) - —
Total cevese sosase 3,472,801 4,432,184) 907,050 24 2.092,988 5,695,715, 1,140,051 96 3,463,150, 6,280,866 1,212,642 76
P. E. Island. |
Charlottetown . oesves e 1,096,926 425,157 126,686 22 l,oM,aﬁ‘z‘ 400,599 117,637 91 1,147,674 135,032 134,211 48
Summerside covececosn:| 293,748 61,624] 10,118 55/ 262,797 64,614 9,673 91) 201,955 67,533 9,190 13
Total,eees 1,380,674 486,681/ 136,704 83 1,259,659 40.'.,213} 127,311 82 1,349,629 502,565 143,401 61
N. West and ‘ ‘
Yukon. [
Calgary..oooonseeeens| 169,822 6,079 97,352 91, 323,334 757,023 100,365 'l'zl 261,866 779,056 86,182 66
*Lethbridge .ovevs seseoenns 19,060, 103,008 11,084 12 §3,984| 321,884 IR641 85
1Dawson .ovs e resssesess|  BTT,113] 236,082 19 0,005,954 1,143,045 356,684 70
Yukon Frontier, ... ceoe ssnasens|sessscnone 71‘.:“7‘ +244 650 5P‘~o-'~--'--| l,"u,l:b" 266 933 20
Total.sesssnss.s| 159822 6,019| 97,352 M 343,294] un,mol 592,182 61 9.ul.ml 3.717,'3~'-li 737,442 41

SUMMARY E Total | Total Duty, Total Total 5 Daty, Duty,
Wy | Exports, | Imports, 1805, Exports, | Imports, 1899, Exports, | Imports, 1900,
PROVINCES. | 1898, | 1898 1899, 1899, | 1900, 1900.
e . P ‘ .

Fragat: 8 ¢/ 8 $ $ el 8 $ g
OMAN0 oy vee v ...] 6,756,295 51,651,697 8,189,406 T1 45,137,912 60,308,067 9,460,275 92 56,116,766 71,268,644 10,763,213 7
Ouebec... . 3,327,220, 62,650 471 8,386,121 83 70,311,671| 72,230,739 10,002,238 69| 76,791,668 T0 608,622 10,593 457 59

Nova Scotia. ..es
New Brunswick . covees
Manitoba . cev oo
British Columbia .. .ves
Prince Edward Island..
Northwest Territories..
Yukon District.ccoeee

EEEEE

Total,sssvesssene

930,936 6,949,216
11,166,218 4,925,662
| 3,472,801 4,432,184
16,919,717 8,690,263
1,3%0,674 486,651
160,822 636,979

1,246,701 156 11,480,120

7,425,140 1,350,284 4

12,608,973 10,646,716

1 904,971 83
1,110,511 97
1,251,301 87
2,354,179 06
143,401 61
124,821 61
612,617 90

—_—

164,152,653 110,323,063 22,157,788 94 158,896,905 m.m.w‘

—————

e ——————————————————

17676 27 10,492,320| 5,140,733 049,960 52| 14,165,506 673,700
907,050 24 2,092,08% 5,695,715 1,140,061 96| 4,568,615 6,691 864
2,213,603 13 14,749,032| 8,687,221 2,111,322 44 17851512 10,560,542
136,704 83 1,200,650 465,243 121,311 821 1,349,630 502,565
160,532 33 3an298| 880,031 111449 K4 346.860| 1,101,840
o vesaliessnnaase] 1,681,429 80,332 77) eo.cms,ml 20678,121
150,622,613

25,734,228 u:m.m 723

24,449,110 13
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NORTH BRITISH AND MERCANTILE INSURANCE
COMPANY,

The North RBritish a d Mercantile held its gist
annual meeting o0 the 10th inst.  The first year of
the decade which will bring this company to its
centennial was one of mu h prospenty.

In the Life Department, 2,924 policies were issued,
net amount assured $7 865,170, Net new premiums
$203614.  In the Aunuity 370 bonds
were issucd sccuring the sum of $87.086 of im-
mediate annuitics, for which the Company received
the sum of $9:3.209 by single payment.

Exclusive of the Sharcholders’ Life and Annuity
Profits for the quinquenniun ended 3i1st December
19 0. the balance at credit of profit and loss at that
date $2.7458,077, out of which the
general court recomuiend the payment of a dividend
for the year of £ 1 per share, being $550,000, and a
bonus of 10s per sha, © being $275.000. The Share
holders' Life and Annuity Profits for the quinquen-
nium amounted to $576,200, which sum has
been carried to a sharcholder's life and annuity profit
This sum, with accamulated interest there-

Branch

amounted to

account.
on, is sufficient to provide an annual payment of $l;l2
per share for cach of the next five years. There has
therefore been transferred to the profit and loss
account an amount sufficient to pay as a further
bonus the above mentioned sum of $1.12 per share,
which the General Court recommend accordingly.
The total distribution thus amounts to $8.60 per
share—$§948,750—frce of income tax, leaving to
be carried forward $1.915.107.

Qne half of the dividend, along with the bonuses
to be paid on 15th May, and the other half of the
dividend on 11th November next. The Life Valua-
tion shows a divisable surplus for the quinquennium
ended 3ist December last of $14,612,000 yield-
ing to North Dritish & Mercantile participating
policies a compound bonus of $7, with
tionate bonuses to policies issued by the Scottish
Provincial and United Kingdom Companies.

The business of the fire depirtment showed mark-
The gross

I)l’()pv &

ed enlargement over previous years,
premiums received were §i0,020,415, from this large
sum $2,202,140hus to be deducted for re insurances
which leaves the net premium income in 1900 as
$7,734,266.  In 1899 the net premiuns were, $7,232-
603, the amount last year being, $501,651 in excess
of previcus year. During quinquennial period, 1896,
the net fire premiums amounted to $35,574.484,
and the losses to $21,8 0,351, the loss rate being
§9.63 per cent. of the premiums, The sum of
$200,664 was added to Premium Reserve by which
it was raised to $3,003,706, and $50,980 was car-
ried to Profit and Loss Account, making the balance
at credit of that account, $2,748,677. The two re-

serve accounts of the fire department together ni ke y
total of $10,843.705. The combined assets o this
great institution amount to $76,697,064, the incrcase
since 1898 having been over 4 millions of do g
although the company has had conflagration
periences which, though disagreeable, have only
served to demonstrate its strength. The Can. iy
business for many yeirs has male progress .nd
profits under the management of Mr. Th
Davidson, who, we regret to rccord, has had a long
and trying illness which has thrown considerablc res.
ponsibilities upon his son Mr. Randall Davidson und
other experienced officers of the company which
they have discharged with credit.

mas

S ewe
PROMINENT TOPICS.

A prominent and disagrecable subject of genera)
interest in this city is the vote given, or rather not
given, by the property owners in regard to the pro.
posed expenditure of $100,000 forimproving the fire
brigade. The necessity for increasing the efficiency
of the fire brigade of this city is universally recog.
nized as being very urgent, The enormous losses,
occasioned by defects in the brigade’s equipment
have compelled the insurance companies to increase
their rates. The advanced rates entail a total yearly
impost on property owners of, probably, two or three
times the amount required to put the brigade in
efficient condition. Yet these facts being notorious and
recognized as constituting an imperative demand for
an enlarged and improved system of fire protection,
there were only 315 votes recorded in favor of the
necessary expenditure to insure this result. In the
district where over three millions worth of property
was burnt a short time ago, much of which would
have saved had the fire brigade cquipment been
equal to the occasion, in that district where a huge
ruin witnesses daily to the need of an improved fire
protection only three persons voted for this protec-
tion being secured !

L L

It is incredible that property owners in this city
do not desire more adequate fire protection, incred-
ible also that they regard $100,000 as too much to
spend in securing it. Why then did they allow so im-
portant a by-law to be lost by a vote of 969 against
and 315 inits favor. The y69 doubtless were all
small proprietors who habitually object to every in-
crease of taxes, however unreasonable their action,
The owners of larger properties probably thought
there would be no opposition to the by-law, They
have learnt a lesson as to the utter non-reliability of
a municipal tax vote, The City Charter is mainly
in fault as it gives equal voting power to the owner
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of a $500 shanty as to the owner of a residence or
warchouse worth scores of thousands of dollars,
An equitable municipal law gives property a voice to
some extent proportionate to its value, so as to over
come the gross wrong of the right to vote on a tax
by-law being given equally to each owner of real
estate, however small, or however large its assessable
It is quite likely that the aggregate total
value of the real estate owned by those who object
1o the city's fire protection being improved does not
mount to as much as the value of many individual
properties which are prejudiced by the present defec-

value,

tive service,
¢« = 8 @ .

Victoria Day, or Queen’s Birthday, for the old
ame will survive, is continued as a legal holiday.
The season is the most appropriate in the year, and
s the sentiment of loyalty to the Queen's mem-
ory will be pcrpcpm.ll, it is well to have its expres-
sion given a yearly opportunity. The King entered
this sublunary sphere at the most inauspicious season
for public celebration, It scems likely however that
His Majesty will have the honors due to his natal
paid at a more suitable season, as the reigning mon-
arch’s birthday has ever been *“ a memorable feast”
fixed to suit the convenience of the Court,

- . . . .

It is not a good sign for movements to be initiated
to change the names of public places which they ac-
quired by association with prominent Canadians,
This is a form of restlessness which is inspired by a
desire to shake loose from historic facts and con-
ditions that is born of irreverence and levity. The
largest park in this city, apart from Mount Royal,
has for long years been known as Logan's Park, ow-
ing to its association with the proprietorship of Sir
William Logan, the celebrated scientist, whose name
stands high in Canadian annals. A proposal has
been made to cancel this distinguished name on the
grounds that Sir William was only a cattle breeder!
So little do some, who initiate public movements,
know of public affairs and of the honorable men who
in their day served Canada with distinction to them-
selves as they did also to the advantage of this coun.
try. Logan's Park is fast becoming a most attractive
resort of which Montreal may be justly proud, as
proud also Canadians should be to have the history
of their nation adorned by such names as Sir Wil-

liam Logan,
s s = =

Parliament has shown itself very sympathetic to
its own wants by increasing the sessional indemnity
from $1,000 to $1,500. The reason assigned is the
greater length of the Sessions now as compared with
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the time when $1,000 was the indemnity. The plea
is reasonable enough in itself, but suggestst he ques-
tion whether these long Sessions are necessary ?
Old parliamentarians, and experienced observers of
the manners and customs of the House of Commons
affiirm that fully as much public business was done
in the shorter Sessions in carlier days as in the
prolonged modern ones. Loquacity in the House
is very expensive, but high as it comes it scems the
country must pay for it, not as a luxury, far other-
wise, but as an indulgence the enjoyment of which
is confined to the exuberant talkers.

. . . a s

The King's escape from sudden death will inspire
thankfulness throughout the Empire. Some will
condemn his being on board a yacht which was
built for racing, but that love of the sea, with all its
perils, which is a British instinct, which has brought
such strength to the British Empire, will protect His
Majesty from any but carping critics. Bravery is the
essential virtue of Kings; the royal office sprang
from the homage paid to bravery; its display
vibrates a chord in human nature which has ever
pulsed with admiration at the sight, or recital of a
brave deed. The King's self possession in a mo-
ment of terrible risk ; His instant enquiry, * Is any
one hurt?” His prompt decision to be on board
the next trial of the Shamrock will thrill His subjects
with delight, “ Every inch a King,” will be the
Empire’s verdict.

. . . . .

Mr. George Hague, General Manager of the Mer-
chants' Bank, has returned from a prolonged visit to
Europe and the East, After secing most of the
principal cities of Europe he pronounces the streets
of Montreal to be more unsightly and unclean than
even those of the old cities of Holland, The streets
of cities and towns in Great Britain and on the con-
tinent are not only well paved, but are kept clean
and in good repair. The electric wires are often
strung from the buildings, not on unsightly poles,
When poles are used they are made as neat as pos-
sible, and are so painted as to be no such eye-sore as
they are in this city. Mr, Hague, whose family
connections have been engaged in the production
and manufacture of iron and steel for three genera-
tions, was naturally a close observer of the condi-
tions of those trades, He laughs to scorn, as too
absurd for discussion, the idea that England, in this
respect, is in decadence. The note of this vast in-
dustry in England is expansion. In the works he
visited he found manufactures destined for markets
all over the world, The main difficulty expressed
was that of raising the output to the level of the de-
mand.




agents, with offi es at 18 Leader lane,

As an exhibit of “hustling,” of “getting there,’
nothing in the world can compire to Canada’s grand
annual transformation scene when the change is
made from Winter to Summer with almost the ra-
pidity shown on the stage,  Ten days ago the trees
on the sides of Mount Royal wore the sombre, stern
hue of winter. A few, bolder than the rest, were
timidly patting out a faint sign of life. To day,
Victoria Day, the mo intain is arrayed in the full
glory of its summer robes ; the anemones are as a
carpet of white and emerald; the lilac and chestnut
have théir pendent or plume like flowers, and our
The de-
velopment which in slower lands requires many
weeks, even months, is consummated in Canada in
less than a fortnight. not amiable to
Canada. He is often sulky, at times cruel, But when
the all-bounteous Creator bids His handmaid, Na-
ture, to resume her beneficient activities, Winter
land becomes sud-

orchards are brilliant with apple blossoms,

Winter is

goes off at one bound, and our
denly glorious with foliage, with flowers, with blos-
soms, and the tender blades which have in them the
promise of bountiful harvests that * will fill all things
living with plenteousness,”

. . . . .

The reports of the City Treasurer and Controller
for last year in one volume were issued too late foran
extended notice in this issue.  The revenue of the
city last year was $2,157.614, next year is  expected
to be $3,332,280,
increase of revenue and that all expenditures have

I'he Controller reports a alc.ldy

been kept within the limits of the appropriations,

Covrespondence,

TORONTO LETTER.

Ihe Buming of the Sprinklers— A New Insurance Funi—Ample
Insurance Accommodation —Reinsurances Fewer—A  Sort ol

Non-Tanfl Association—** Rank is but the Guinea Stan.p.”

Doar Eltor,—Cutiously, ) st after my letter appeared in Tue
Cuxovicrr of poth st wherein 1 goestiomed the* wisdom of the

large allowance wsually mals for sprinklers comes news of the total

destraction of the Walkervitle Mateh Factony, a well equipped
spcinkled risk o Lo this case the sponklers did not get i their woik
early enough or with w ent force and effect as to save the valuable

properties under thor protection 1 have not at the imstant sufficient

\

details of the circumstances, but know the sprinklers were there and

that the factory ruins inglude their remains. | suppose two or three
instances of this kinl will set the CF.U A, reconsidering values
pro and con with regard G spunkleced rates, 1 know of at least one
larg: company, axd there are likely hers, dechining sprinklered
risks at present vates, seeing, | suppo

Th: Ottawa Fire Insurance Company has opened a second agency

e, hat litls maney in it

in Toronto, Messrs, Stingon and Connon being appointed resident
I'hese young gentlemen come

from the head office mafl of the Lancashire Fure, with a good stand

ing record from that company. Nesides the Mtawa agency they
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purpose transacting a general inurance business. Havin “Otetprise
and push they may be expected to make a place for themse] vey
amongst our insurance workers,

We have now represented in our m'dst 34 Board Companics and 13
non-Board, all competing for fire insurance Lusiness with m. . o low
vigor end more or less success. The facilities for transaciing gy
work are therefore unrivalled. No one needs to go o\ndn.,umn
fire insurance effected, and, for the most part, there is by litle
trouble about rates, all which makes it more pleasant and convenjey
for the public than it used to be, 1 refer, of course, to wlect o
choice business.  Difficulties often arise in the way of getiing sajg.
Actory rates in placing some special hasards, requiring in con quence
ome delizate masipalition and perhaps a little wire pulling, Lut no
honest applicant ned go without insurance these days, There haye
been of risks refused over the ter gaining acceptance
later through the good offices of a different broker or agent who was
'n favor with the chief.

A marked change seems to have come in as regards the writing of
I rge lines of insurance upon one subject, also a shutting Jowy iy
wny quarters upon effecting too frequent and plentiful reinsurance,
w ich habit has been of late years carried on to excess. | suppose
on reason for this is the withdrawal of the facilities hitherto ¢ njoyed
th wugh what are known as “‘treaty companies * in the United Staqe
and in Britaie,  The result of companies, in this way coming to be
content to carry only net lines, will be a more general distriliution of
the insurance upon large properties, and this ought to banefit agents
generally.

The Keystone Fire having ccased to do business in Ontario ha,
withdrawn its name from the memb:rship of the Toronto Board and

! goes back to its mative province. Mr. Malcolm Gibbs, under wliose

auspices the Toronto agency was opened and conducted until now,
has given his allegiance and influence to the Western [ire as
special agent,

There is a disposition shown by the non tariff offices to make such
arrangements in places of suflicient size and importance whereby
they will select one agent to represent them all in his district, Iy
this way they hope to avoid competition with each other, which, of
course, would be a horrible thing to have occur: *“dog,” says the
proverh, “ will not eat dog.”” 1i is not a bad idea on the face «f it,
Lecanse 1 presume, the agent select would be paid by salary and 5
small comm'ssi'n, and in this way expenses could be kept down and
rates mantained ; this, of ¢ urse, sounds funny, bat pass it by, 1tis
a workable plan, I think, if only they all agree to iz. 1 have, how
ever, noted in my little sphere of observation that there is a high and
a low even in th: ranks of the non-tanffs. There are grades, but | do
not know upn what basis formed, whether of age, of size or of a
certain natural or acquired precedence. It may be amusing to have
such features appear, but they ‘o appear in a mild way, and, as time
goes on, may further develop,

The managers of the insurance institutes might call upon some
member to prepare a paper upon the question: Does union with a
tanf! board or association confer any additional rank or standing in
the community upon a fire insurance company 2 1f, yes, state your
reasons for your belicf,

Yours,
ARIEL.

Toronto, Muy 21, 1901,

—l e

Tue EASTERN TOWNSHIPS BANK, under manage-
ment of Mr, Austin, opens its branch in this city on
Monday next. The office is in the Temple build-

ing.

THE FOLLOWING PLACES are arranging for an
c'ectiic light or railway system or both, according
to the Canadian Electrical News: Strathcona,
N, W. T, Thessalon ; Blenheim; Parry Sound ;
Stayner ; Brockville ; Orillia ; St, Mary's; Belleville ;
Bridetown; Thorold and a number of towns in

Nova Scotia,
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T UNITED OF BALTIMORE has decided to re-
senre its outstanding risks with the National of
Iartford and to go out of business.

A ssks, Ferunerstonmauven & Co, PATENT
LLictoRs, Canada Life Building furnish us with
e following complete weekly list of Patents
ranted to Canadians in the following countries.
\nyv further information may be readily obtained
from them direct,

CavabiaN Patents. —B. L. Tanner, Churns ; C,
W Vollman, Condensers for refrigerating apparatus ;
;. C. Ingram, Horse shoer’s knives; R. J. Stroud,
ish cleaners : T. C. Dahl, and A. Linner, Spring
draft tugs for horses,

A BRONZE STATUE OF THE LATE M, HENRY
11 Hyor, founder of the Equitable life, was unveiled
on ard inst., in the building of which it is erected.
I'he ceremony took place on 2nd anniversary of Mr.
ilyde's death, The statue was erected by order of the

rectors,

Extinrion BuiLpings at  Buffalo  are
$1.700,000. The fire protection is re-
ported to be as perfect as possible. A good idea is'
the placing a red light on each hydrant which lamp
burns all night.  Fire alarm boxes are found in every
building and at a number of places outside.

e
insured for

INSURANCE MEN AT THE PAN-AMERICAN.—The
Fire Insurance Companies and Agents of
Buffalo have opened a general Information Bureau
and Headquarters for the convenience of those en-
gaged in the insurance business who attend the Pan-
\merican Exposition. It is located at §1 Dun build-
ing, corner of Pearl and West Swan streets.  The
room will be open from g a.m, to § p.m. and from
S p.m. to 10 p.m., information as to accommodation,
transportation, exposition and city matters will be
furnished, The well-known Local Agent, Capt.
Frank T. Bloomer, will manage the Bureau, and with
his assistance will make all who come welcome.
There will be no charge for the services rendered,
If any advance information is desired, address Capt.
Bloomer as above.

local

DEFECTIVE DESCRIPTION in a fire policy has
given rise to a suit against a well known fire com-
pany. The policy was supposed to cover a certain
house in rear of another on the same lot. This
house was damaged by fire, but the description in
the policy applies also to the other house, so the
courts will have to decide which dwelling was cov-
ered by the policy. The point should be noted by

agents,

A WeLi-Kxown MonTrREALER was in London
when the English census was taken,  On the 31st
March a schedule was placed in his room at the Rus-
sl Hotel with instructions to have it filled up before
midnight,  This was done with every guest and all
the papers collected early next morning. There were
only ten or twelve questions, not a word was said
about race origin, but the fact had to be stated whe-
ther the person was a Dritish subject.  Portions of
the returns of the Dritish Census have been complete
for two or three weeks,

FINANCE CHRONICLE.

AN AGENCY MANAGER, recently received an
application for an agency from a man already repre-
senting a large fire company, The New York
“ Bulletin,” remarks, “ Tt shows how little education
is required to become an agent and write insurance
policies which may become as valuable as a deed.”
The letter reads as below :

“ Dear Sir. Dec. 31st. 1900.

I received a communication from you stating that
you would visit me personally consirning the astab-
lishing of an agency at this plase. I hav wated but
hav sean nor hird nothing from you to this date, 1
am no in nead of a good companey at present, and
think I could write you som good risks I cannot
promes you a big buisness, but what I do will be
good, most of the risks will be on Dwellings and
Furniture. would be pleased to hav you call and in
vestigate this plase. Hopeing to hear from you soon
I remain Yours Truley.” The spelling is defective,
no doubt, but it is equal to that of Cromwell and
others who made quite a stir in the world.  *“ Yours
Truley " was probably quite a success in his way.

Tug UNDERWRITERS' PROTECTIVE ASSCCIATION,
Boston, United States, has sent out a circular stating
that it “has operated extensively for more than
twenty years, One of the best known branches of its
business, and the longest established, is the Fire Re
cord, which practically all of the important fire insur.
ance companies in the United States and Canada use,
It has now many different departments of service
for insurance companies gencrally, and maintains
a very extensive system. It was deemed that the
service for life insurance managers would be more
efficiently administered by such a business corpora-
tion than by any burcau that might be established
within the National Association itself, especially in
view of the fact that many of the officers of the
National Association change every year.” In re-
ference to this the New York * Bulletin™ says :

“ The fire companies might have saved money if
they had attended to their business through the
National Board of Fire Underwriters instead of mak-
ing a gift of a marketable thing to outsiders and
then buying it regularly.”

LIFE INSURANCE—OCCUPATION AND FURTHER
INSURANCE,—The applicant for a life insurance policy
when asked his occupation, and if he had more than
one, to state it, replied that he was a musician, al-
though he was also a cigar maker; and when asked
whether he was insured in another company an-
swered no, which was not true, It has been held in
Illinois, that these statements were both important
in connection with the risk, and that the falsity of
the answers defeated the policy, as the insured died
of a disease which might have been promoted by his
employment. Des Moines Life Insurance Co, v.
Simnacker, 33 Ins. L. J., 378.

PERSONALS.

MR. J. H. BREWSTER, HARTFORD, manager Scot
tish Union and National, sailed for Europe on 18th
inst,

Mg, W. D. Ross has resigned his position as man-
ager of the Bank of Nova Scotia, Charlottetown, to
enter the service of the Finance Department at Ot-
tawa,
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STOCK EXCHANGE NOTES.
Wednesday, p.m.. May, 22, 1901.

The volume of trading his fallen off considcrably
this week and a feeling of dulness and inactivity
marked the closing days of the week’s business.
This may be the setting in of the usual summer per-
iod of stagnation, but is more likely due to the fact
of the coming holidays on Friday and Saturday, as
the days before a holidiy season are usually dull
ones, there being a general disinclination to buy for
fear of something unforseen occuring during the days
the Exchange is closed.

The strength developed by the new shares of the
Montreal Street was one of the features of the week's
business and the trading in this sccurity was fairly
active.  The advance is accounted for by the expec-
tation that the company are about to call in the bal-
ance unpaid on the new stock, which would put it on
the same basis as the old.  The shares of Montreal
Light, Heat & Power which were rather heavy at the
beginning of the week, have recovered some of the
lost ground and closed considerably stronger.  The
securities of the Gas and Electric Companies were
not traded in to any extent, nor was Toronto Rail-
way. Twin City, Lowever, continues to hold very
strong on a fair volume of business,  Another of the
features of the week's trading was the renewed weak-
ness in Republic, a good deal of stock coming out on
the break.  Virtue was also traded in to a larger ex.
tent than of late.

The trading in the New York markct shows a
heavy shrinkage and transactions did not total more
than about a third of the number of shares traded in
before the recent break.  The outside buying is also
noticeably lacking in the market and the trading is
mainly of a professional character; Union Pacific
being a leading feature of the week's business,

The London market is a'so suffering somewhat
from the effects of the late New York smash and it
is likely that things will not settle down to a normal
basis until after the Northern Pacific settlements
have been carried through, but it is probuble that a
settlement will be arrived at very shortly ; the scar
city of money also being a hindrance to freedom of
trading. This latter phase scems confined to London
for there is no scarcity of money in New York,

The rates for call money in New York are quoted
at 3 to 4 p.c, while in London 3 p.c. is being paid.
Locally the rate continues at § p.c. with the supply up
to requirements,

The quotations for money at contin:ntal points
are as follows:

Market.  Bank,

Parlsissnccses cossoncas srasonnss sovese sooese 336 3

Berhim et i i criirevereeens venes . 3% 4%
Hanburg.ooo + ey s woess - 336 4%
Frankfort k3 A 4%
Amstcrdam.. ..., e 338 4%
VIR oooieisinne e sesiesnnee sesssnese  3Y 4

QIR 5600 n srscnnisaiosse soovoss e 2% 3%
St. Petersburg 7% (329

C.P.R. closed at 10314 beinr an advance of ¥4

b

May 24, 190
a point from last week’s close. The transacti
talled 5,625 shares, about 1-3 of the number traded
in last week. The stock closed at 10434 in Londop
to-day, and shows an easing in price both he: .. and
in New York. The earnings for the second « cck of
May show a decrease of $19.000.

ons to.

The Grand Trunk Railway Company's cirnings
for the second week of May rhow an ill(l‘msc;f
$20,119.

The stock quotations as compared with week
ago are as follows :—

A week ago.  To.day.

First Preference..... ........ 93 04

Sccond P'reforence . ..., 70 7854

Third Preference...... ... 35336 354
* * @

Montreal Strect Railway was traded in t. the
extent of 4070 shares during the week, and closed
with 28514 bid, an advance of 31{ points for the week
and the stock was in fairly good demand. The ney
stock closed with 2833{ bid; an advance of 6%
points over last week’s figures, The earnings for
the week ending 18th inst show on increase of
$2,484.49 as follows :—

Increase,

Sunday.....e.u. $s5.022.51 $416.3¢
Monday ..... ... 5,087.78 93.04
Tuesday......... 4,993.65 + 402,17
Wednesday.... 5,002.48 144.60
Thursday...... 5.573.81 979.25
Friday ...ovee.. 5016, 30 401.08
Saturday....... 5,370.36 47.40
* * »

Toronto Railway did not figure largely in the
trading during the week, only 505 shares changed
hands.  The stock was fairly steady around 109 to
10914, closing with 109 bid an advance of 1{ point
for the week. The carnings for the week ending
18th inst show an inc ease of $2,645.00 as follows ;—

Increase.
Sunday ....... sessnnen $2,§C‘o............ b 32
. 3838 irisares “ 23

3770 c00ce0esses 281
. 3FOL. cenernees 473
Thursday... oose 304 Bsiss sisses 665
Friday .... s oo eSS o 317
Saturday . ............ I [T, 708

Wednesday ..

* Decrease,

Twin City continues strong, closing with 76,
bid, an advance of iY{ points for the week, The
stock was traded in to the extent of 1,285 shares,
and the last sales were made at 7614, Rumors of
an carly advance in this security are prevalent, and
the continued good earnings would seem to warrant
this expectation. The increase in earnings for the
secondjweek of May amounted to $3 286.35.
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Dominion Cotton has regained some of the lost
und. and closed much stronger at a good advance
transactions involving 1,190 shares, The closing
1/ x. d., equivalent to an advance of 6

ts for the week

1 was ;]

(115 and Electric were not quoted at the close
| the latter was not traded in during the week
(1 133 shares changed hands.

\l'ntreal Light, Heat & Power figured in the

s business to the extent of 6,645 shares, closing

th 9554 bid, an advance on quotation of 5§ point

the week. The last day for the exchange of

\lontreal Gas and Royal Electric stocks for the new
rity will be the 25th inst (Saturday).

[Lichlicn & Ontario has eased cff from last
week's figures, closing with 1143{ bid, a loss of 21§
points for the w eek on sales totalling 750 shares,

* * »

The Dominion Iron & Steel stocks were traded in
to the extent of 379 shares of the Common and 258
of the Preferred, the closing quotation being 33%
for the Common, a loss of 13, points for the week,
while the Preferred shows a loss of 14 point, closing
with 85 bid.  The Bonds were traded in to the ex-
tent of $36,000, and sold down as low as 8717,
closing with 8774 bid, being a fraction under last
week's closing figures,

s s 0
*  Per cent.

Call money in Montzeal.......... e
Call money in New York........ ~ 3to4
Call money in London,.... 3
Bank of England rate.. wov il
CONpOIS .. svesiaspinans sosess 94
Demand Sterling........ 10
60 days' Sight Sterling........... 3

- * =

MINING MATTERS.

The shipments from the mines of the Rossland
camp for the week ending 18th inst. were as fol-
fows i—

L& Roliccasoores sssne epsnrases
Centre Star.. &
War Eagle.........

6,240 tons
|'()H‘) o

arene

80 *

Le Roi No. 2. cceeeer veneee 2,128 ¢
Rossland Great Western. 810 ¢
Iron Mask.. ceeieconcessosees 0
Total cesvvies sesansssnness 12,048 tons

The closing prices of the listed stocks and sales
for the week were as follows :—

A week ago. To-day. Sales,

War Eagle.... 20 20 1,000

Payne. .o 28 25 6,000

Republic ........ 22 13 56,500

Montreal-London..... s 1T e .es

Virtue, cooncese sonsesces 10 9 21,500

North Star, ........oe. 59 60 500
. s

The somewhat heavy transactions in Virtue and
the increased volume of business in Republic,
brought about by the break in the price of that
security, were the only interesting features of the
mining section,

. 0

The sales of War Eagle amounted to 1,000 shares,
and the stock was bid 20 at the close, which is the
same price at last week's figures.

- »

Payne was bid 25 at the close ; a loss of 3 points
on quotation, but the stock did not sell under 29
during the week and 6,000 shares changed hands.

In Republic the lowest price touched was 15,
though the c'osing bid was only 13, a loss on quota-
tion of g points for the week. The trading involved
56,500 shares,

T

In Virtue the si'cs amouanted to 21,500 shares,
two blocks of 10,000 each figuring in this amount,
the rulin: p i« being 10 and the closing bid 9.

. % ox

There was only one sale of North Star, 500 shares
at 60, The closing bid was 60, an advance of 1
point for the week.

* % %
Thursday, May 23, 1501

To-day's market was dull and the volume of trad-
ing small, the only interesting feature of the day
being the strength developed by Montreal Power
which sold up to g8,

Pacific eased off, the last sale being made at ic2

1-8, the stock closing with 102 bid,
— e®mo———

UNDISCLCSED PRIOR FIRE INSURANCE,—In plac-
ing a line of insurance on an Towa school house, the
agent who effected the insurance knew at the time
that additional insurance was to be obtained, but did
not know of a policy whi.h was already subsisting,
The company’s policy provided that it should be void
in case of other insurance without consent. Under
these circumstances it was held in an action against
the company, that the knowledge of the agent was
knowledge to the compiny as to the subsequent in-
surance afterwards effected, but that the insurance
already subsisting avoided the policy.—School Dis.
trict of Doon v. Fidelity Ins. Co.. 33 Ins. L.]. 376.

o R Sk R N e e
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MOKNING BOARD,

No. of No, of

Shares Price.  Shares, Price.
t Royal Electric.ovev. 240
§ CPR cooevvonnes 103 25 Dominin Cotton.., 76
125 Montreal St Ky.., 285 50 . 13"
25 New St Ity.. s WG 150 # 764
s “ " ”‘3" 25 “ 76}.
25 Toronto R) ) 125 ol 76
l}g llm(nly ........ 764 " 7%
. 764 1350 L 76
n R.& 0., nsk 25 . 754
z Montreal |’~ wer Co, 4,(: 25 Montreal Cotton.. 132
Lid 9o N 750 Republic..ivveveee 14
l‘ - ab4 25 Dom, Coal com ,.. 3§
170 . 6 2§ Merchants Cotton, . 120
25 = 9574 2§ Dom Steel pfd....
425 " 96 20 Quebec Bank,,
50 “ 96} 4 «
10 “ 96 §i000 Laurentide l’ulp lhh 10§
AVTERNOON BOAKRD,
10 R, &0, . bl
100 C.PiRovssecosens 103 T S O ceee 11534
n-" . 25 Dominion Cotton... 7§

A B . 10 s e 15%
150 W .mrrn s L 25 Can. col.cotton . ... 67
25 New Mont eal St.,. 283 50 Dom, Coal com, 3
12§ Twin City....vu0s. 764 125 Dom. Steel pld. ... 85%
150 " T 560% 2000 Dominion Steel bds 83

——— -

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montrcal Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1899, 1900 and 1901 were as follows :—

GrAND TRUNK RAILWAY,

Week ending. 1899. 1900, 1901. Increase
Jan, 7000000 "$348,708  $465,284 S;ol,“o $36,3 36
7 PR *348,720 531,154 89,569 Dec. 41,585
Maeeinn s 382,668 535,017 soz.ssﬂ ‘304
R LEETTRETS *525,069 692,745 733,111 39
Feb eseee *374,225 463,723 477.022 13,371
*333.810 412,173 4727 ug
*371,599 501,078 520,144 19,
“435,014 480,374 slz:::z 43,005
Mar. 7 *300,56 366,095 47 m#
*419, 31 508,937 574,935 g‘
*393,813 506,291 543,183
*595,272  Bor312 777,054 Dec. 19 358
Apr. 7 *305,118 vesene sssene essese
“qor, 318 557,252 587,706 30,544
*382,148 513,600 542,655 20,055
; '459,383 605,939 094,509 8,600
May 7 °362,297 467,728 §10,321 42,593
*392,718 457,043 507,162 20,119
* Chileago and Grand Trunk earnings omitted.
CANADIAN PAciFic RAnLway,
Gross Trarvic EARNINGS
Week ending, 1899, 1600, 1901, Increase.
Jon. $442,000  $496,000 $453,000 Dec. $43,000
410,000 497,000 45 ‘38,000
448,000 04,000 448000 * 56,000
3 §58,000 &.mo 1,000 37,000
Feb, 428,000 4000
446,000 501,000 425,000 * d.ooo
429,000 476,000 499,000 23,000
449,000 49¢,000 §42,0c0 52,000
Mar 482,000 412000  §32,000 120,000
494,000 525,000 559,000 34,0c0
449,000 529,000 75,000 46,000
673,000 S14,000 18,000 4,000
Apr. §21,000 608 coo 648,000 40,000
§25,0c0 (06,000 G000 5,0000
102,000 575,000 613,000 8,000
620,000 672,000 776,000 104,000
May heco ot co0 544,00 ‘Y 61,000
S37c00  g84,co  gbs,0c0 “ 19,000
R hn'l;;unc FarninGs, "
onth, LN ne.
Jamaya e S 617,534 «I.sro $ ‘crm Dec. 43,374

INSURANCE & F’INANC! CHIONICLE.

February,....... 599,701 622,732 620,680 «
828,86 799,01 -
920,303 1,027,068
1,032,759 :019.670
1,023, 10!
972 1&4,374
1,018831 1,054,476
1,146,886 1,058,700
’ 1,411,016 1,078,174
November ...... 1,282,2 sosenes
December ...... .175.931 1,438,366
g ST n.z .:64 11,857,585
DuruTn, SOUTH SHORE & ATLANTIC,
Week ending. 1899, 1600,
Feb, $31,000  $43,724
31,879 39,774
34,502 sesene
36,456 SS-’S'
T N
32,733 45-3"
25,801 45,759
»269 74,975
41,216 49,167
g.ﬂl 51,777
38,348 48,134
47,500 57,440 §
40,200 52,612 44,704 L Go8
MoNIREAL SIREET RAILWAY,

Month, 1899, 1400, 1901, Increase,
January... § uséw $ 136,334 Sw 639 $6,5c0
February. . "2 122,510 899 4.18¢
March.... 135.106 127,212 uo. © 13,657
April..... 125,043 133,475 144,121 10,646
May . us,olz 151,540 S e0 sseses
une ., . 156,85 168,244 P
{nly------ 154,048 171,332
August . 163,790 '73;5
September, 145,185 100,806  seevnnee geneee
October .. 145,875 158,442
November, 1334 146,923  ceescers aeseae
December . 137,682 l47,9,9 T L Ty

Week ending. 1599, 1901, Increase
April 7iei0anen 30,122 30,4 32,497 2,008
29,408 29,58 33,918 4,330
30,014 32,585 32,998 413
36,369 40,873 44,708 3,835
32,272 31,749 35904 4,155
3'913 32,936 6,736 3o
TORONTO STREET RAILWAY,
1899. 1900. 1901, Increase,
{,mq $ 95.:8 $113,704 $121,657 $7,053
ebruary, 91, 103,954 109,512 L5658
March.... 103,235 117,631 124,499 , 868
April,... 95,21 107,19 123,006 15,87
May .... 104 S0 aricerss i i
une, ... 109,063 122,688 .
uly. ... 116,825 127,123
August 123,283 l38,91l
September 137,621 152,84
October, 111,466 126,538
November, 102,502 128,549
December, 119,363 127,066 .
Week endmg 1899. 1900, 1901 Increase
Apr. 7.. 24,188 25,518 29,965 45447
14.. 22,467 25,187 28,674 3,187
21 20,963 26,819 26,603 Dec. 216
300eiiiin, 27,595 29,591 37,764 8,173
May Fecos oo 21,121 23,017 27,276 4,250
Moeeennns 21,970 23,514 26 9*o 3,436
Twin Ciry Knm TRANSIT COMPANY,
Month, 1899. 1900. 1901, Inc,
{_ VALY covvnn cennaaans $187,336  $217,252 234,446 17,194
ebruary 171,114 197.3 213,884 16,518
o 188,000 222,342 240,637 18,295
1 187,051 213,324 230,454 17,130
195,210  223,t0§
197,936 237,197
221,535 247,659
220,07 252,605
241,6 270,093
226,835 238.32
207,782 238,21
December.....ccoevuvaee 231,019 255,370

Week ending. 1899, 1900, 1901, Inc,

Apr, sessencsnss soss 46,875 49,663 56,921 7,258
4;-::4 49.0:3 52,288 g,us
42, 1, 53,547 7
50,:6‘ zn“n 67%8 4,“
43,801 (8495 4,973 “
43,557 3 52 32
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Hauirax Ereciric Tramway Coy Liv, 1 \\e.h .ndmg 1900. g0t Tnc,
Failway Receipts. | AP B s 2,288 -.ggs Dec. 233
1899. 1900, 1901, Inc 3 . 2,633 3 by
Month. 900 90 v 2013 2,002 69
January .oee o= S aiags Opsuluchiay | P00 oos domiie 2,064 2,087 23
chrusry .. 153 940 | ot i
March 1. 77 9766 98 ¢ 38| By P e
8,461 0,359 9,371 1 1899 1900 oy
8481 9.185 1 $7,900 $9.583  $1o716  $1, 'gs
9,689 11,062 6,620 8,037 9,418
11,967 12,9 6,501 7,337 8,391 l.nso
13,743 14, 5,976 6,839 8,092 1,253
14,°45 15,761 5,56 6,134
9,714 10,995 5,308 5,868
10,328 8,728 5,249 5,934
9,714 10,645 5927 0,542
Week ending. 1900, 1901 Ine. ;';Z,z :":?6
APl Teeeess vesssnvene 176 2,2;8 “o12 9:."5 1,40
14oouerenssonssner * 8155 Dec. 105 | 1 cember coaesesss  9i600 11676

e e e eeee—

MINING STOCK LIST

Reported for Tug Curoxicrk by R. Wilson-8mith, Meldrum & Co., 151 St James St., Montreal.
Corrected to May 22nd, 1901, P.M. TR MR ML

| Market |
| . | ":“' valve of | 1 Dividond “":,."“', x
NAME. LOCATION, Nature of Proposition | Capital | Yalue | one Share, | 4ol “h-.nle present | REMARKS.
: share AskdIBIg | pay prices, |
e G e LEILEY
Alice A .ot ,.|Seine River .. u ot TR w5 vsaasisse L0 1 5 24
Athabases Nelson, B.O_, IPONBL -~ | PR L‘I‘lb,llﬂ‘oﬁl w |31 .
Mig Three. . .| Trail Creek, B.C. ... Gold, Copper ....... 1u0H0 100 2 1
0l |
Frandon and Golden| o B0 ivresd OO crans vee oo | 1p000M 100 | B ...
Builion . Lake of Woods, Ont .. Gold ., | 00, 0| 100 | ..
California . |Trall Creek, BC ... Gold . 2500 | 100 ] 3
Canadian Go)d Pleids, |Kossland, B.C ......... G 10 0,000/ 10 0 1
Cariboo Hydraule. .. [Cariboo Distriet, Gold 8. 00.0M 1 (101
A hoo MeKinney .. [Camp MoKinney ...  Gold o Y
Contre ﬂllr ........ | d, B U -+ Gold 1
Command .. Gold
Crow's \m Pass Coal, Coal
Dardanelles . Silver, Lead,
Deced  .ouiuan . Gold MK
Deer Park = Trail Creek, BO Gold 1,400
Deer Trail Con . Cedar Canyon, Wi Gold Ae00m 100 3
Dundee Ymir, B.C . Mlver Lo 100 1)
K . |Jnckish, Ont. 1,000,000/ 1 00 l.‘
¥y ng Star ... Rossland, B.C 1,5% 000 10 7
l’mnw.(ur]mrl!lon 10w, 100 N
Fern ... mir, . ' 4
PoleP. cssesconors abs Lower Seine, Ont £
Gold Hills . rall Creek, BC Lo | 100 2
Golden Star., o ne liver, Ont 1,000,000/ 1 00 T
Hammond l(oo' l'mv Selne, Ont ... 1,000,000/ 1 00 9
Homestake ..., ... |Rossland, B.O........ ‘ 0, 10 1ny “
Tron Colt. . . do "Gold 1,000,000' 1 00 1 ‘
Iron Horse ., do [Gold 1LO0S0 )
Iron Mask ., . do | 500,000 1 0) k.
Jumbo ... v veee |Trail Creek, BC. ... A 500 000/ 1 00 0
Krob Will ... .. |Boundary, B.C. [Gold 1500000 100 |
Le Roi . Rossl and, B.O | |Gota £1,00,000/ £5 00 1 f
. |Camp Iul(lnmy,n € Gol o000 M 100 4 |
" |Rossiand, B.C Gold. LMo 00 1 2
Id-. Rossland, B.C Gold . | SO0 25 2
Mmmul IA-ado. N S8, Sloean, B.C., “ete l.nhl Hllvrr, I:.d m AR00 3
Morrison ., .oov v | Boundary, Creek, 'B.C. Gold B R T N 6}
Noble Five Slocan, B.C ., Silver nml lud L1 2000000 100 10
North Star " |East Kootenay .00 Silver, Lead . [ nao0000 10 | 6
Novelty Rossland, BC ... ..Jtaolul l.mwml 1w 1
Ol Irnnlld« Boundsry, B, (} I(lolnl l 1,000,000/ 1 00 w
= Lower Seine, On 1LO0M0 100 o
| Boundary Lmk BO ' 2,000,000 100 1)
Sandon, BC. ..., sllvu, l.c‘- . 3,000,000 1 0
. , BC.... (GO, 1LO000 1 00 1
| X VR T 1T I BO0000| 1 00 mt
Rathmallen. . .|Camp MeKinrey, Bc Gold. ,ievniannss v 7000000 1 00 2
u-n-hl-n‘mhoo . [Silver and Load ... | 1000000 100 a0
Republie. oy Kureka m-um. w-hm BRevniibbs ginessoed 4 F00m0 100 10
Sawbill M-q, Onl GOl . ovoy e 125,000/ 1 00 "
Sloean S¢ mn . -llvnrudlu-l o l,.‘umm% 100 3
A LD I ivei sotessnne Lo 100 1
St Elmeo Tn.ll‘knl, B, ... @old. ..ovioniinen cren 100 100 b
Superior Gold &Copg er|Seine River, Ont ... |Gold Shass heb 1,000,000, 1 00 =
\'nn Avda oo oeenn., [Texada I‘Imd. lll‘ Copper and Goldl, ., 500,00 | 10 14
Ll’rtnmph S Tewil cnol Gold and Copper. . L0010 2
Vi tini . | Rossl Gold NP 00000 1 00 2
VIrtW. .ove.00e 200,000 100 )
Wateloo .. 125,000 1 00 14
o Lagle . w00 1w |8 \
2 !
White Bear. v I
1,200,000, 1 00 T

o .
T R W N ol BT IVL o




Merohants Rank of 1K1
Mochants Bank of Causda X |

Traders .
Union Bank of Halifas .
Union Bank of Osnada X I
Wostern ..

MISORLLANBOUS STOOKS,

i
{

Oommon
lbnlllm Cotton Mills X D

Dlll\ill & Atantio ..........
Pret

f Halifax Tn-n o’
§ Intercoloninl Cos rl'm

Pwﬂo " Heat & |
o7es Blecttie

'.”2’2... Biroet m'in‘-

Toronto Bireet .All'l]

! M- onyumhum Co .

. BONDS,

&i—w Cable Go .
Mu MI« |.".'i Grant
on Co.

:==____'.
moh-dl—-. |l.hn Y Price per Bhare.

Commereial oy
lhmtnmwl‘r‘hﬂd

1 .
l of Hu"u .
Co
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S’I‘OCK LIS’I‘

COMM to Mly ﬂﬂd. IOOI, P. n.

—

Reported for Tux Cunoxicrr Ly R. Wilson-8 mith, Meldrum & Co.., 151 St. James Street, Montreal.

e i
Res or
Oapital Il
uh:‘anhd. d up. m '::l""'m
3 yabe
un':; 4“;‘ |'1!n§f ; b
000, 0 3000,000 | e [Apetl e
J | vesr wrmg l
2,065,211 g1 i "-hlnyAu '(.,.
.I-‘..“ 50 T 3 y Juty
iy L .-Wy :“'
T0.83 June l:‘
5.34 June Doe,
08 June Dee.
1nea ' May
50.33 ol 4 January gy
sn |8 EE b, i e B
5833 20 ww00| § oot k{5 oo
140.00 IE e ¢ ’
1000 100 29 00 “
14.67 100 126 00
.2 U ot
a4 Py
#4010 150
70.00 50 :’ b
22.50 100 2 22
013 100 3 o
3.81 100 3
:.m 10.22 3}
.00 100 5 400
1119 100 3
B8 | 8l b | &
v 10 ) 57
3190 100
10.00 1 :t
3,000,000 2,564,000 910,00 2 450 170 -"N‘P' J"' Vet
ng 2,700,000 .0ooon 2 ::‘: e’ T Ry
10,000,000 | 10,000,000 3,475,651 .,.“ TR E »'J,n Ayl.JIlyn.'
2,000,000 2,000,000 433,002 Medlay m an, July
15,000,000 l:,ﬁ " e | 4o .,“ nan- Sep Doe
1,000,008 | 13800000 ... 1uo: o (i
10,000,000 IO..-: . i(vi;mi ije | ,.rlu. le-ly(m
500,000 500 5‘ 1 ‘Jan.’
260 000 20,000 | D074 1 s web.
oo sees * | 151 ‘r:‘-l“.lwl"r
2 - Fob.MayAg No
H ‘\ ’ “Jn.Ap{.lell;.:
e
:- I lll] Jn Apl.Ju),Oct
1 ! 117 Mar, Jun.Sephiec
¢ 8,000, 2 -m J-n AxL Jly Oct.
| = " (™ Deseatier.
‘ | ]
|
I n'l - — = = —— ———eeee — —;:;:‘.1_.7 —
ntereel  Amount | When Interest . 2 Date of
| Where pay Bad quota REMARKS
u':-'n."’{"‘"‘_w'l-g dne __| W= _7_‘)3-_
1] ms w0 l}j:‘," 1 AR I New Youk or London.. ‘liu w01, | O
) 3425000 | 1 Apl.” 1 Oct.Montreal ln Yorlorludu 169 |Redeemable at 110
" L0000 | 2ApL 2 Oet. treal, M 9y
P |l i ey
6 [ l.on 135. |l‘lo 110 |Redeemable at 110
“ | an sesssscacess.sssnssnnns] JBR, 1008 ..., .... Mln.luﬁlgf
5 | 8800000 (1 Jan 1 July/Bauk of Montre: , Montreal ,..[ 1 July, 1920., 8 i‘lﬂlmnnbllw‘:l 10
nterest.
] § 000 1Jan, 1 July Bk, of N. Seotia,, Hal. orlnm 1Jan, 1916 104 at 108
5 34000  1ApL. 108 ). ..iiiiuiiiniinn TApl, 1918, =
: a .:.2 ;2; llJ..dy Oo-'uy'uuln Montreal... ::-l.l.l .
i . . 07
I “ £ 140000 1 Feb, l“‘lulollonuul l.ouou.h.. i 15
: i lez TApl. 1 4! Merchants lulol Halifax, [
» 4158 1 Meh. 181, A e~ g
" £ 10m0 1 Apl 10 1, Bk,
1) l 00w lla.l." ”lmluh Montreal, 8t. John, N.B.
“ 1 m"'" 2 Peb. 314 B 1k of Seotland, London ...
| & | 80000 IJQ_D:____!J dsor Hotel, Montreal. ...,
§ Annual
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Noeth British & (Nercantile Insurance Company.

Ninety-first Annual General Meeting of the Company. Held a Edinburgh on Friday voth May, 1901,

. —

Tue Directors submitted the report on the Business of the Company during the year
which closed on the 31st December, 1900,

FIRE DEPARTMENT.

In 1900 the Premiums received amounted 10 cuveiiius e Ceesss 1E0E S80S HERN SEEY HETIEN SERA, $10,026,4156
l;‘c\lmorelinwrmces....----- y . ase s e80 0080 QNS SOEEE EEEISH 99004000 4000 ¢ 2,262,149

Net Premiums ... eoe savess ees $7,734,268
In 1899 the Premi recei B00. cosene sasste sevsss sun .
Yeduct re iNSUrANCEs.covves
. Net Preminms..ou covsssvesass coninnns desses cer $°,232,€05
After having increased the Premium Reserve by a sum of $200,664 (raising hat reserve to $1,093,706), there remains $;0,980, which
s carried into the Profit and Loss Account, making the balance at the credit of that account $2,748,077. )
At this quinquennial period it is interesting to contrast the results of the Fire Basiness for the last five years with the results for the
receding five years. During the five years ending 31st December, 1895, the net Preminms received amounted to $39.377,819, and the net
LM«: 10 $23,091,837. The Loss rate being 83'5 per cent,
During the period from 3ust Pecember, 1893, to 31st December, 1600, the net Premiums and Losses were as follows:

PR

Year, P'reminms. Losses,
1896 $7,317,176 $3,979,060
189; 7,169,145 4,048,027
189 7,121,292 4,269,972
1899 7,232,608 4,652,232
e 7,734,266 4,861,060
$36,574,484 $21,810,351

The loss rate being 58 .83 per cent.

GENERAL BALANCE SHEET—31st December, 1800.

LIABILITIES, | ASSETS
CAPITAL:— | British Government Securities,........« Sreese sasseese 3,367,390
Subscribed — 110,000 Shares  of l Colonial Government Securities .voveees consvnssiosrs 904,054
$126 each.eoees ooess +. .. 813,750,000 { Guaranteed and other Indian Railway Stockssviecsioee 822,667
| Guarsnteed Indian Railway Debentures. ... .covveevvnes 99,500
Called up—$31.25 per share..ov vovenes $ 3,437,600 | East Indian Railway AN . oo 40 ssnssons xsgsess on 347,993

Profit and LOsS. . os veas vs o869 sio R sEas s ndee 2,745,677 | Foreign Government and State Securities.. ... coevvens 1,858,917
Dividends Unclaimed.... seseqes 25,593 | Colonial Municipal Securities.oooes voassarrivancnrens 354,645
Superannuation Fund.eeevees sosenanrnes oee 425,225 | Foreign Municipal Securities..... cessee sevsnne snsssse SIS
Shareholders’ Life & Annuity Profit Acet...... 576,200 | Railway & other Deb. and Deb. Blocks, s eoeoeranriones 099,166
| Railway & other Stocks & Shares....o..ooevee v eonees 504,232
FIRE DEPARTMENT :— “ Foreign Raillway Bonds . oouisvennss . v .",Glili’,Qll
Premium Reserse.ouees coeess vee$ 3,003,706 | Foreign Railway Preference Shares...... sesene e 4,625
General Reserve.oes secssons soses 1,160,000 Mortgages—Property in Unitel Kingdom..... 280,920
mr,:;s Feu Duties and Feuing Ground . .ovve covans covanecrinns 66,379
Outstanding Liabilities. .o vuvuveee.. 1,292,022 | Loans in London on Security oeeee cavasscreevusesosnse 50,000
— 12,136,628 | Office Premises in Edinburgh, London, &c., and partly let 2,662,012
Ou'standing Losses ov . seevevee. $ 575,836 | Salvage Corps’ Premises ..oovvuivnns 506,683
Bills Payable..ooe. coss vonscoses. 33,000 | Bills Receivable...oovee s . 9,216
Re-insurance Premiums. .o ...0000s 601,298 | Agents’ Balances.vouvves soane . 1,369,770
Sundry Outstanding Balances. ... ... 82,788 Outstanding Premiums, ... .. sonss seee 344,726
PP UL et Outstanding Interest..ov vavivsrsarssnnissnsines 51,601
$1,202,022 | Cash in band and on Current Acct. Abroad..... o 303,161
—_—— | Cash on Deposit Abroad. . cus —cone vovsvesries W 64,688
== | Cash in Hand and on Current Acct, at Home... 0ot 189,645
$10,385,893 | [0 by Life Branch...oe covere s snnesnnecoresnrons 421,404
LIFE DEPARTMENT. Due by Annuity Branch..cueecinsvanninis sovinncine 114,977
LIFE BRANCH :— $10,355,6823

L Tils fascissist sissansen sl AU LIFE DEPARTMENT.

Outstanding Liabilities ,vuvaseivene 1,106,610 LIFE BRANCH:—

—_— $42,028,019 | Assets of Life Branch, .o seeeesvenseerees +o0200.$42,038,019

ANNUITY BRANCH :— ANNUITY BRANCH :—
Annuity Pund.one ocee sosevoes s§14,385,013 Assets of Annuity Branch, ...ooviann voniiinns . 14,413,222
Outstanding Liabilities..ooevevees 178,210 Y ey
—_— $14,413,222 | —— e 0007098

2 Canadian Branch, THOMAS DAVIDSON
$76,607,064 I MONTREAL, Managing Director,

Nore.—In the above figures $5 taken as the equivalent of £1.
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LONDON LETTER.
¥ May, 1901,
FinanciaLs

The people who believe that trade generally in the United King
dom is on the decline for awbile will not find anything very hostile to
their views in the trade retuirs for April, F sports drop $3,290,570
or about 3 per cent., and this occurs, although April, 1901, co‘nuine«l
ote working day more than April, 19co. True, it is that imports
increare $18,555 080 or over 83 per cent., but this is owing mainly
10 added imports of meat, provisors, ete,, and especially sugar.  Of
Course, just as all ihrough last year, the great rise in prices (of coal
especially) bad 1o be botre in mind and used to discount the big
trade increases they evidence, so now the steady fall in prices discount
to a certain degree the fall off in the trade totals,

Indusiry in the 1ron and kindred tiades is unsettled, owing to the
n ke conl tride, erd even shipbuilding, one of the
greatest total exports, is shricking, Through most
trades the area of unemployment is gradoally increasing.

But, returning 1o the Stock Exc hange, all the prophets look forward
toa busy speculative searen dung the next few months, Yankee
Rails Yave tdawcd the Yenars with the Jurgle so far, it now the
volume of busivess is t¢ ove flow into all the other sections. Well,
we shall Fasy rorey in the leadirg Continental houses is
helping an aj preciation of Fore gners, ard Brazil and Algcnu.nl are
finding their bonds increase in market value owing to the eminence

fears of tieulle
props to the

e

of the resum pticn of specie payments,
. * »

As Gorgorzola Hall always reflects Wall street, the market over
bere in Yankees will stard or fell by New Yok, and, at the time of
writing, it is rot possible to say whether or nct the top of the boom
has been reached.  The gamble is pretty streng just now and the
break of last Saturday bas not had much «f a sobering cffect,

Grand Trunks are evidertly in for a good time, and even the
ordinary stock is sdvancing at every opportunity, Lut in our own
Home Rails the chances are not so bright, although it is "highly
probably that there will be a Letter tone in the re=prov ding always
that the threatened labor troubles on the London ard Norhwestern
and elsewhere keep off,

. * @

One day the Egyptan limited liability bocm is bound to come
Already Britlsh capital (apait fiom public lcans, bar ke, ete.), isin
vested in the country 1o the extent of $6c.c00,0 ¢, and there are
cight banks.  The trade of the ancient land of the Pharaohs is ex

panding year by year—and expanding substantially,

Perhiaps when the Jungle boom has run its course, and Ashantis,
Wassaus, Akins and the rest have ceased from troubling, there will
come the opportunities of the Nile country. Just at present, how
ever, West Africa holds the fiel!, What a crowd is concerned with
its explotation ! For example, amongst some of the prominent pro
moters (and authorities upon West African mattess !) are clerks
formerly in the employment of the coast trading companies,  Then
there is the one time secretary of Whitaker Wright's Standard Ex-
ploration who is now dietor of no less than eleven Jungle com

panies.  As for the mining experts who are reporting upon the pro
perties —well, they are an except cnally s dden crop.
L I
INSURANCE.

There is an opportunity here 1o mention the fict that “Lloyds
took a business-like interest in the imposition of the sugar tax,
Policies were granted widely 10 people who run losses staring them

in the face, owing to piling on of a war charge, and people wh |
end would have lost had no tax been imposed were also vered,
Between the two the Underwriters have not done badly, here n

Liverpool.
* & 2

“Lloyds" are also reported to be doing the lion'ss hare of (. fire
insurance in connection with the Glasgow Exhibition, The 14 of
a blaze is very great, but, as the mast elaborate precautions are
taken against fires, it is contended that rates should be mo e
accordingly. The old line sub tantial offices do not see it in this
light, and here it is that “ Lloyds” come in, They do not ming
quoting low, and apparently they have not yet  become 1|y
cognisant of the evils of culting prices,

CITY OF WINNIPEG

(CANADA)

DEBENTURES

Sealed tenders, addressed to “The Chairman, Finance
Committee,” and marked “Tenders for Debentures,” wil|
be received at the office of the city comptroller, City Hall,
Winnipeg, Manitoba, up to 3.30 p.m,, on

FRIDAY THE 2"811! DAY OF JUNE

Y

For the purchase of

$056,708.22

of City of Winnipeg Debentures, Principal and interest
payable in gold or its equivalent,
$326827.02 of these are ‘g,a_yalgle, interest an

d principal,
at the Bank of Montreal, ind

peg, the r s 120,
880.30, will be made payable at any place in the United
States, Great Britain or Canada, that the bidders may desire

Those payable in Winnipeg are:

Louise Bridge (conversion)—$208,000.00 314 per cent's,
running 35 years from roth February, 1900.

Water Services—$25,000.00, 3% per cent.’s, 30 years from
1st November, 1899.

Industrial Exhibition—$15,000.00, 3% per cent.’s, 30 years
from 1st October, 1900,

Crematory—$17,000.00, 3%
March, 1900,

Local Im rovements—$61,827 92,
from 3oth March, 1000,

Total-—$326,827 92

The following debentures will be dated joth July, 1001,
rate of interest 4 per cent. per annum, payable half yearly.
The place of payment is left to the bid(ﬂ.r': option,

per cent's, 15 years from 1st

4 per cent's, 7 years

Years.
$290,000,00- 30

C.I.R, bonus (conversion) X
o 6L 0

Water works extensions ..

« Waer works extensions 4°,000.00—-3)
Local Improvenenta—
Plavk walks B0 SHAL S S AR AR AN 440 T st 25,7178 7
Blook pavement . . 8,18038-- 7
Boulevards . « BTN 7
Macadam pavement 08 084,
Sewers ..., T4516.% 15

Asphalt pavement .
Granolithie sidewalks ...

$629,880,30
Provision in all cases for yearly levies for “sinking fund”
sufficient to redeem at maturity,
Tenders to be for the whole or any portion, No tender
necessarily accepted.

_ Purchasers to take delivery at Winnipeg and pay accrued
interest,

Any further information furnished on application,
D. 8. CURRY,
City Comptroller,

Winnipeg, Manitoba,
agrd April, 1gor,
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ANGLO-AMERICAN

FIRE INSURANCE COMPANY

Head Office - . McKionon Building, TORONTO,

AUTHORIZED CAPITAL, 81,000,000

Jred with the Dominion Government
ot w i retection of Polieyholders = $ 64,677.57
- 4965,439.78

the D mirion Government 10 transact the business
of Fire Iusurance throughout Cananda.

ity for Policybolders at 218t Dec. 1900

J. J. LONGC, Esq.,
ek innon & Co,, Toronto, The T. Long Bros. Co,, Collingwood
I'resident, Viece-President.

ARMSTRONG DEAN, Manager.

s F. McKINNON, Esq.,

The Oldest Scottish Fire Office "

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11000,000,

HEAD OFFICE FOR CANADA, - - MONTREAL
Lansing Lowis, John G. Borthwick,
Manager, Secretary.

THE MUTUAL LIFE
eowramo  OF CANADA

THE ONTARIO
MUTUAL L
is noted for its favorable rates, high dividends and honorable dealing
It is a Company of polieybolders, by polieyholders, for policyholders
and a poliey in it pays.

By Way of Contrast :

Death and expenserste per 1000 for 1nst 10 years—

8 Leading American Companies.......ou average.... 22 27

Canadian W eeseecsnane » . 18.37

I'he Mutual Life of Canada ..voveeiiees  * . 13.90

Iuterest earned on Assets for last 10 years—

B8 Leading American Companies. .. ..... Average.... 4.93

Canadian ¥ ceseeseses - 8.01

I'he Mutual Life of Canada. ..o [ X.1]
HOBERT MELVIN, GEO, WEGENAST, W. I, RIDDELL,

President. Manager, Seeretary

«STRONGEST IN-THE WORLD™

e EOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES,

January 1, 1801,

Assets A T TR $304,608,063
Assurance Fund and all other Liabilities 238,460,803

Surplus 66.137,170
Outstanding Assurance 1,116,875,047
New Assuranco 207,066,243
Income 58,007,131

J. W. ALEXANDER, President
J. H. HYDE, Vice President.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE, - 90 Yonge “tiedt,
ANDERSON & BRESEE, Manuge's,

CEORCE BROUCHALL, Cashier.

FIRE. LIFE. MARINE
———

COMMERCIAL UNION

Assuranoe Company Ltd. of London, Eng.

spital and Assets, - - - -

uife Fund (in special trust for Life Policy 1 lders) 9,648,630

Total Annual Income, - = - 8,170,180

Deposited with Dominion Government, - 536,000
HEAD OFFICE CANADIAN BRANCH:

731 Notre Dame Street, - MONTREAL
J. MCCRECOR Manager

$32,600,006

rwe INSURANCE
and FINANCE

Chronicle

Published every Friday.
AT 151 ST, JAuxs ST., MONTREAL.
R WILSON SMITH, Proprietor.
Prices of Advertisenpepts op Applicatiop.

Appli

EATIOOAL LEE ISVRRNCE COMPANY

oF CanADA.

AUTHORIZED CAPITAL, $1,000,000

M. 8. » owland, President, F. sparling, Secretary,
®. H. Matson, maraging Director.
A good position is open for a representative man in each Prov-
References required.

Address: Head Office, Temple Building, Toronto
CHARLES 6. GLASS, Manager P'rovince of (puebec

10 ST, JAMES STREKET, MONTREAL.

tions for Agenci 1 d in p d districts,
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BABGOCK & WILCOX Ltd, === mosmmemze-=
"rarent waen s BOILERS

Are the MOST SUCCESSFUL BOILERS of the present day, because of thelr

High Economy, Great Durability, Perfect Safety.

SEND FOR PARTICULARS AND PRICES. TORONTO OFFICE: 114 KINC ST. WEST.

A

CONSUMERS CORDAGE COMPANY,

MANUFACTURERS OF Limited

Cordage and Binder Twine

OF FVERY DESORIPTION.

s
\

—

HEAD OFFIOE:

283 St. Pailrick Street
MONTREAL.

- > T 7 O e

P —

vontie NINION LINE STEAMSHIPS | 5 =n VVER LINE

end to LIVERFOOL to via Queenstown ’
QUEBEC LIVERPOOL ELDER, DEMPSTER & CO,'S
FLEET OF STEAMERS Regular Weekly Sallings Between
Passenger Steamers Frelght Steamers | MONTREAL and LWIRPOOL
STEAMER (bullding 13,000 tons NOKSEMAN 8 13,000 tons | v lfmmbl',hwrl;.--'l WABRAD l'n-n_l, ,\lnl\l'lnll' .
Twin screw Twinscrew | ues, ny e T NS se Muay 31s
COMMONWEALTH 13,000 tons IRISHMAN ; ¥ . 13,000 tons | ot . L'lu'l 3 Il A\Iz{lkil.l-“:'\l.’:'lux . .t -lunu",‘l:.
Twinacrow T'winscrew, " il TRepemis AKE MEG By sin idnandieg B “ Mth
NEW ENGLAND 11,600 tons ENGLISHMAN ; . 7000 tons 23 June :(:I . .I! \‘;,\r' .\lil\'ll(,l-ll:'vlt Feus it s eI IR : - .‘:-;
Twin Iwi ", » ofillE . VTR AKE s Ok, ,,, . " “  28th
CANADA o 0000 tons  TUR( ..\l,xs‘ ",""' 7,000 tons ; " 15th LAKE ONTARIO | vioaee % July Bth
o TWinacrew " Twin-screw, *Carries Second Cabin and Steerage parsengers only.
CONTNION in sorey, 40 OTIOMAN LT Suetons RATES OF FANSAGE
VANCOUVER : 5,300 tons ’ FIKST CABIN —§52.50 and upwards sin le, $100.00 and upwards return,
CAMBHROMAN . 5,000 tons

SECOND CABIN-$45.00 and upwards, $65 55 and upwards return.
STEERAGE.—To London, Liverpool or Londonderry, $24.50 and $25 50

THE PEN CARBON LETTER BOOK | ™ ittt o flehs e i i’ oy sgonk o
Company, or w
LETTER COPIED WHILE WRITING ELDER, DEMPSTER & CO., Montreal
No Press Nc¢ Water No Work No Time
Any Ink Any } aper Any Pen A Perfect Copy

The simple aet of wr ng a lettor produces the copy st the same time

without nuln..- trouble #6 YOUT OWH pAper, YOur own Ink, your own pen Capital Authorized - - 81,000,000
Write your letter and it is oo pbex “ ’ » - - 000
PRICE. $1.25 AND $1.75 Send for Cireular. prmimgh e g
FOK SALE BY THE EQUITY FIRE INSURANCE CO.
Mo’nou PH".UPS & CO Ntationers, Blank Book Makers
R s

1 and Printers, TORONTO, CANADA
1388 and 1787 Notre Dame St., MONTREAL

WM. GREENWOOD HROWN, General Manager

THE SISSIBO0 PULP AND PAPER COMPANY

Address all Correapondence to UMI TED

; A L "
e “GROUND WOOD PULP”  wermouth BRIDGE,
Weymouth Bridge, N 8 Nova Seohl
MONTREAL OFFICE ; CENERAL OFFICE: MILLS:
RovaL Buioing, PLace D'Armes WEYMOUTH BriDGe. N.S. #isaiboo Falls,
ROBERT MACKAY, President, CHARLES BURRILL, Managing Director, Weymouth Falls,
F. EDGAR, Secretary, C. D. DENNIS, Accountant. DIGBY CO,, N.8,

Cable Address “S1881800,"” Watkins, A. B.C. and Liebers Codes.

" v SN
R R




May 24, 1901

D.ew Vork

Nos. 346 and 348 BROADWAY, NEW YORK CITY.
JoMN A. McCALL, - - - - - - - . : - President.
BALANCE SHEET, JANUARY 1, 190l
ASSETS | LIABILITIES,
t iates. State, City, County and other Bonds | Policy Reserve (per certificate of New York Insurance
§157,212,823), market value, Dec. 31, Department, Dec. 31, 1900)cueeroee tent veer 00 $313,032,202
N et vesess saseeasenees R QIGI.SB‘I,G’II All  other Liabilities : Policy-Claims, Annuities,
¢ Mortgages (674 first liens) ... 34,708,042 Endowments, etc., awaiting presentment for pay-
Fsiate (70 PIECRE) sonsve sone sasnss ersosssst 14,925 900 MENt.caaasosssnsssraes T LR Rt 3,175,060
t I'rust Companies and Banks, at interest 14,070,177 | Reserve on Policies which the Company values on a
Policy holders  on their - policies, as | 3pecora 3% p.c BASIS . covns socsns ssessons 4,283,077
(legal value thereof, $22,000,00). ...« 14,382,769 | Reserve to provide Dividends payable to policy-
toche and bonds (m'rk’t value, $3,683,045) 2,804,000 | holders during 1901, and in subsequent ycars,
S { anks, Trust Companies, elc. ($2,965,000 | per policy contracts—
value), market value, 1ecember 31, 19 O...0 5,471,000 | (Payable to Policy-Holders in 1971): ...0s 83,5 7,790
in transit, reserve charged in liabilities. . 2,380,130 | Payable to Policy-holders, ~u|n°\u¢m w0
1y and semi annual premivms not yet due, | . agot, as the I.,a‘_;"",*m,i';l ..
harged in labilities . ooues W . 2,575,842 | 4 s o :"‘:_-;,;:; Poriad I licies.. $19, 704,314
olders o ¢ o 749
ol rents due and ac crued . .oivieaereens 1,680,406 To holders of 10-Year Period Policies . 452,976
w Notes on Policies in force (legal value of To holders of 5-Year Dividend Policies. 357,83
§3,900,000) 4 +ovraressnssransnaseneses 2,133,365 AQEFERIE 4 ovsuve seansasaranane trens 91,385,856
Other Funds for all other contingencies, «.veee oes 10,320,319
Total Assets.... .- - $262,196,512 Total Liabilities...... $262,196,612

TOTAL PAID POLICY-HOLDERS OF

remiums on New Policies,
without deduction for Com-

b received for P
t Annuities,
yns or other expenses. ...

for Annuities granted in 1900. ...«

Dividends of 1goo applied by the Policy-

1der to purchase paid up insurance. .

JOTAL NEW PREMIUMS ..oveees
ived for Renewal Premiums without deduc-
for Commissions or other expenses

Dividends and Surrender Values of 1910

lied by the Policy-holder to jay running

(to purchase paid-up insurance and

§

n
h received

e

I
N

INSURANCE & FIN
; i VI’;’V:Slll'N”A;NUAL .T"AT'."T

Lkife Insurance

.. $11,858,382.60
$36,828.322 18

ANCE CHRONICLE.

Company

COMPANY TO.END OF 1900, $321,766,350.

CASH INCOME
Interest on :

Bonds ... $6,566,720,82

1,¢52,044.59

TR LR

10,203,921.80 Mortgages.cos seeass ‘
1,141,0 308 Loans to Policyholders secured
| by reserves on policies, and
323.367.74 | Dividends on other Securi-
li€8scossnsnassone snsnens 1.458,401.86

Rents from Company’s proper-
ties, valued at $16.025,-
900, are in Gross, $052,
561.76. The Taxes there-
on, $228,041,02. Re-

sairs, and all other charges,

emiums ;
@ nuitles, NOne®) ceoe: sosenssosens soonne 408,207.32 $194,265.08. Leaving
IOTAL RENEWAL PREMIUMS..... $37,234.619.50 Net Receipts. covevanenens 529,358.66
TOTAL GROSS PREMIUMS. ... caes $48,895,00210 R, -
Deduct amount of Premiums paid to other com Total Interests, Rents &€ oo vaneinne 10,107,125.92
T A 136,423.07 Deposits acet. Trust and Registered Bon Policies 48,814.74
Total Premium Income, less Re-
INSUTANC28. <o ve . 900008 40880 000 a0s $18,758,578.13 Total Income .........«+ '58.9'4,5|8.79

¢l his Lompany dees not re

Paid for Death-Claims,
Paid for Dividends and Surrender Values,.oouenss

Total Payments to Policy-holders,
1) on New Business of
Examiners' Fees, and
7,067 64) 00 vannnns

Commissions ($5,399,'44.7
$232, 388,255 ; Medical
Inspection of Risks ($61

Home and Branch Office Expenses, Taxes, Adver-
tising, Equipment Account, Telegraph, Post-
aze, Commissions on $969,768,410 of Old Busi-
pess, and Miscellaneous Expenditures ..o vvee

Certificate of 8upetlﬁ;e_nd

ndent of 1

1, FRANCIS HEN DRICKS, Superinte
te of New

PPANY, of the City of New York, in the Stal
transact the business of Life lnsurance in t Late,
| FURTHER CERTIFY that, in accordance wit
the policy obligation o the suid Company, outstandi
at four per cent. in
por cent, interest)
Net Reserve Value of
“ " “

Policles .
Additions. ...

- Annuities, . ..

Total
Less Net Reser

Total Net Reserve Values

“
tve Value of Policie

1 FURTHER CERTIFY, from the sworn Report o

admitted assets are ... 145 FERILY 80
Reserve Val of Policles as calculated by this 1
Additional Resesve on Policles which the Comyp

the focr per eent. valuation by the

Teserve to provide dividends pa able to po

General LIAbIIIOs. o0 oviiir ciieoie
uu«mmmm.onuwu

gard or enter as promium receipts the res

Endowments and Annuities,817 ,089,020.1

rest. (Policy obligations of the last two years issue
and 1 certify the result to be as follows

fey-holder!

LasesiiaseRseas

Total ..
1IN WITNESS WHEREOF, I bave horounto subserib

crves on old pelicies surrende: ed for paid-up insurance,

DISBURSEMENTS
7 , Total Expense of New and Old Busi-
ness, and Ganeral Expense of Manage
ceers $11,770,636.74

4,266,806.03
$23,3566,8:0.20

ment. coeee s

12.35 Balance—Excess of Income over Expen-

6,017,1
ditures for yea

$23,788,156.86

... $68.914,618.79

R

5,753,424.30 Total..cooooevennes
Department.

ent of State of New York Insurance
Albany, Jannary nd, 1901,

EW-YORK LIFEINSURANCE COM

Ao hereby certify that the N
1o Capital 8 ock is duly authorized to

COMPANY haviog v
ty-four of the Insurance Law of the State of New York, I have cavse

1400, to be valued as per the Co mbined Experience Table of Mortalite
\igher basis—that of the Ameiican Tuble of Mortality with thre

i

State of New York,
LIFE INSURANCE

nsurance of the
York, A MUTUAL

provisions of Seetion Eigh
day of December,
are yalued on ol

h the
ng on the 3ist

213411439

213,032,202

PR

f the Company in this Department that the

b--|u‘|'rvunnnl I. ..... .
alues on & 3 per cent. or & 3 per cent. basis over

pany v
rtment .

my nama uduulld




710 INSURANCE & FINANCE SH_IEO‘I_!ICLE. WMAV 24, 1901
National Trust Company| TheTrust and Loan Company
LIMITED OF CAINADA
RTINSl - INCORPORATED by ROYAL CHARTER, AD 11,
By o o e | Cithet hitened - - 9300008

The Choloe of an Excentor - almost as lmportant as the making
of & Will, beesuse the testator must rely upon the honesty, ability, aud
diligence of his Excentors to earry out the pr s of his Wil

A Private Exeentor o sive hat Httde time 1o the business of the
Estate ontrostod 1o Lis care, be i own business requires his constant
wttention \ tor to an dndividas! as Fyecutor, in
uneertain s life

Company
s perm anent, where

that its existenes A he Intter's s

A Trud Company gives o1
trusted 1o it ae Executor or Trast
1o eficlontly realize Estat

wing attention to the business en
cauwe ite very purpose and objeet is
o sufe buvestments of Trost funds,

« of private Trustees and Executors have

F Mis akes and dall
made the Trust Company a b

OFFICES AND S FELY DIPOSIT VAULTN:

163 St. James Street, - MONTREAL

A G. ROSS, Manager

Employe;s’ [lah""y ASSURANCE

CORPORAT/ON
LIMITED

oF LONDON, ENGLAND,

— O om—

M, « <« « s+ o
CANADIAN COVERNMENT DEPOSIT, -

Interviews invited

$5,000,000.
91,250

MONTLEAL OFFICE, British Empire Bullding,
TORONTO OFFICE, Temple Bullding

() e——
Fusivess timnracted - Genoral Aecldent, Sickness, Liability and
Fidelity Guarantee

GRIFFIN & WOODLAND, Managers for Canada,

Prosperous and Progressive

SUN LIFE ' o

Items of Interest from 1900.

Assurnnces bmsned and paid for # 10,423,446 37
Incroese over 1809 677,136.37
Cash Income for Prendums Interest 2,780,220 62
Increase over 1809 193,0190.28

Assots at Jist Docemin

Irerease cver 1800

od Sarplos over all Liabilitios except Capital

fard, the Hm, Tab «

1w before Jist 1w
sued sl oo

10486,: 01 17
1,229 220,86
Undiy
aceunding t
with 4 po. interest on p
1500, and 3 |

520,280 22

Incroasns over 1899 80,383 11
Do i thom 1o proft » given d th Ar to poll fes
d theret 59,843.06
Muking & total paid or aeeru 4 during () ar of 110,197.07
Iheath nd all

bt

843771 vo
s, Profits and all
st Dee 1o,

Iwath
other

6,774,304 80

Life Assuranoos i § roe rAle, 1900 67,980,034 68
R. MACAULAY, Hon. A. W. OCILVIE,
Iiesident Viee- Pvesident

.8 MACAULAY, F.LA, Necretary & Actuary.

Established 1822,

National Assurance Company

OF IRELAND.
Incorporated by Royal Charter.

CAPITAL - - - $5000000.

Canadian Branch:
Trafaigar Chambers, 22 St. John Street, Montreal.

H. M. LAMBERT, Manager.

With power to Increase to
Pald up Capital - -
Cash Reserve Fund

15.000,000
1.581.666
906.47¢0

Money to Loan on Real Estate,
Apply to the Ccmmissioner,
Truat & Loan Co. of Canada, 26 St. James Street, MONTREAL

Liberal Terms, Lew Interest.

SAFETY
Is the First Consideration of Cautious Men and Women,

Bafety Deposit Vaults. Epecial Department for Ladics

For the sum of Five Dollars and upwards you can place
your Diamonds and other valuables, also important 18
ele., In these vaults beyond the risk of Theft or Fire. g

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Retall
Bl:.n- Men s respectfully called to notice that this Qomypuny
acts as:

Curator to Insolvent Estates, Administrator of Estates, Juq|.
clal Burety in Civil Cases, Executor Under Wiils, Regisirar or
Transfer Agent for Corporations, and the Investment of Trygt
Money under the direction of its Board, Company Guarantee-
ing Principal and Interest.

MONTREAL TRUST & DEPOSIT CO0'Y., 17er noTRe nawe &1

WE WILL SEND

lttle
books that tell of the advantage of & trust
compuny as an Executor over the indivi-
dual.

The proper handling of an estate de-
mands an smount of bme and care that
fow oan give,

To your address for the askin,

The Trusts & Guarantee Company, Limited.

CAPITAL, - . $2,000,000
Office and * afe Deposit Vaults,

14 KING STREET WEST, TORONTO.

HON J. R. STRATTON, President T, P'. COFFEE, Manager

The Dominion Permanent Loan Co'y.

King St. West, TORONTO.
Capital stcek puid up ... vvvviiiiinnnn .. 8 882,339,060
T R HIEP T POC vl 41,318.38
1,407,088.65
Debentures issued for 1, 2, 3, 4 or 5 years at highest cur-
rent rates, with interest coupons attached, payable half-yearly

Hon. J. R. STRATTON, M.P.P,, President,
F. M. HOLLAND, General Manager.

CONINECTICUT
Fire Insurance Company
OF HARTFORD, CONN.,
CASH CAPITAL, - . 81,000,000

CASH ASSETS, -  + « + 3,700,300
J. D. Browxr, President,
Omanizs R. Bunr, Secrotary, L. W.CLanxr, Asn't
DOMINION GOVERNMENT DEPOSIT, $100,000.00,
ROBERT HAMPSON & SON, Agouts, MUNTREA
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Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT. SOLD OR NEGOTIATED TELEPNONE, MAIN 980

R. WILSON-SMITH

FINANCIAL AGENT
casie 4DDRESS 151 St, James Street, MONTREAL.
SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR

Ban:s, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

\Member of the Montreal Stock Exchange

Cuanies F. CLARK, Prosident JARED CHITTENDEN, Troasurer o
ESTABLISHED 1849 Founded 1797

The Bradstreet Mercantile Agency | NORWICH UNION

THE BRADSTREET CO,, Proprietors

. - .
~
Exocutive Offices, 346 & 348 Broadway, lllvl.vom( F] re I nsu rance \SOCI ety
Branches In the prineipal eities of the United States and ( anada, the
Furopean Continent, Australia and in London, Eng.
1~?.’: Bradstreet (ﬂnp‘ny .h‘ ua'o (‘I::lﬂ' m.d‘:nn‘wh'l‘:y H;n strongest OF eema—
organization of its kind, * yorking in the one interest and under one man- -
«nt, with larger ramifieations and more pital engaged in its enter- <
:‘r:-l :ml more m'o‘ne spent in 'lbo obtaining nm dtnmh{n;um of Ill(n‘rlnl— N U R W l C H ’ l< ngla Ild
Lion then any similar (nstitution in the world,

';';;,‘:';"'.':'—é“;}':::,‘:,'_‘;:"}‘:‘é:.‘ ng 0 Bl Head Office for Canada . . . . . TORONTO
Togosto “ cKinnon Building, Me! or ., °
Vicrowa 1 Board of Trade Bullaing JOHN B. LAIDLAW, Manager.
VANCOUVER™ Inns of Court Bailding.

Montreal Uffco, - 1734 Notre Damo St. Montreal Office, Temple Building

JOHN A. FULTON Superintendent J. H. LABELLE,

Supervintendent,

Exce|Si0r Life 'cn:;':al:;e. [ lN:l'uANcu COMPANY
Head Office: TORONTO.  Incorporated 1550, phmn lx Of Hartford.

Cne of the Best Companies for

POLICY-HOLDERS and ACENTS. { CANADA CONN. FRANCH
Lilern) and Attractive Policies. Absolute Security . |
Vacancles for General, Distriet and Local Agents. Hend Oftice, . - - - MONTREAL,
E. MARSHALL, DAVID FASKEN, BN P-ﬂy'-l:cl:'lél:l.\':. Manager.
Secretary President ization of Company gt 3_46:2931696.80
u . . LTHE ...
nion Assurance Society Keystons Fire | 0
ociety Keysions rire insurance uo.
OF LONDON. OF SAINT JOHN, N.B.
(Instituted in the Relgn of Queen Anne, A.D. 1714.) ncorpORATED A.D. 1880. CarivaL, 8200,000.
Capital and Accumulated Funds oxceed $16,000,000 Home Office - Princess Street, Saint John, N.B
One of the Oldest and Strougest of Fire Offices. W— OIRECTORS. i
Canada Branch: 260 St domes Street, - - MONTREAL |~ rtsac Mendent. A N e rresten
T. L. MORRISEY, Manager. AL e A" PREDERICK 4. 0. KNOWLTON
K. WALKER W. FRINK
THE WATERLOO
MUTUAL FIRE INSURANCE COMPANY. o P H‘E N I
— vaTABLISHED IN 1863— INSURANCE COMPANY
Head O"ICO, el WATERLOO, ONT. OF BROOKLYN, N.Y.
TOTAL ASSETS g - 334,083.00
POLICIES IN FORCE, 26,197 ROBERT :‘}(AMPSON & SON, Agcnts.
on ONTRE b
| A S A R e e v ke
CEORCE RANDALL, FRANK HAICHT, J. W. BARLEY, General Agent,

JOMN KILLER, lnspector, JOHN SHUM, Vice-P resident \ NEW YORK.
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wli print EVERYTHING, from the largest b-0o< 5 h2
smallest business card. . . , , . .
We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small, .

John Lovell & Son

19 to 28 St. Nicholas Streot,

a.__MONTREAL

ESTABLISHED 1809.
Total Furds Excecd Canadian Investments

$72,560,330.00 $6,561,079.00
- Fire & Life |

North British and Mercantile

Insurance Co.

(MENKI BARBEAU, Faq
Directors, {HON. GEO. A DRUMMOND
LARCI'D, MACNIDER, Esg

Head Office for the Dominion: 78 St. Francois Xavier Street,
MONTREAL.
Agents in all Cities and Frincipal Towns In Canada.
THOMAS DAVIDSON, Managing Director

May 24, 1901
THE i ;

Continental Life Insurance Company

HEAD OFFICE: - . . . Toronto.
AUTHORIZED CAPITAL, $1,000,000,

The Policies of THE CONTINENTAL embrace ever good feature f 1,
Contracts, The Premiums are ealeulated to carry l{ao bighest Beioy iy
regard to Loaps, Surrender and Extended Insurance, while the | 1™
Are estimated on & stricter basie than required by recent Dominio, legis

A .
i Agents In every District are Required,
CEO. B. WOODS, Ceneral Manager.
HON. JOHN DRYDEW, President

The Sjickness Policies of

THE

Ocean Accident & Guarantee
Corporation, - Limited

CAPITAL . . .

86,000,000

Cover disablement caused by any Sickness or Aceident
The mo-t liberal and attractive Policy issued by any
Company. ;

voi Cavana.  Temple Building, MONTREAL
ROLLAND, LYMAN & BURNETT, General Managers

1850

—=—=1901

The United States Life Insurance Co.
IN THE CITY OF NEW YORK.
CEORCE H. BURFORD, President.

GEO. G. WILLIAMS,

FINANCE COMMITTEK:

Pres. Chem. Nat. Bank.

JOHN . TUCKER, " o . . . Builder.

E. H. PERKINS, Jr, Prest. Importers' and Traders Nat. Bank.

JAMES R. PLUM, ’ . . Leather,

Active and successive Agents who desired to make DIRECE CONTRACTS with this well-established and progressive Company, thereby
securing or themselves not only an immediate return for their work, but slso an Increasing annual income comme. surate with their success, are

Invited W communicste

Asseots over $8,000,000.

WIth RICHARD B COCHRAN, 31 Vice Prosident, at the Company’s Office, 277 Broadway, New York City,

Insurance in Force, over 840,000,000.

Fyery man b
shouid i resd the statement of

Interest hrqmgs of Life Insurance Companies

published by INSURANCE AND FINANCE HRONICLE of Moutrea)
of date Decvmber 2ist, 180, Keforenoe to that statement will satisfy both
buyer and seller that it paye best 1o do life nsuranee business with and for

The Great-West Life Assurance Co.

According to that statement the average rate of interest sarned in 1800 was

OF INTEREST

a Life Policy and every Life Insurance Agent

"y
, 460 per cont

Wiile Tr @ Great-Wes  Life earned 6.80 por cent
A few openings o good districts for good a ents

Addross Head Ofoe, Winnipeg, or Branch Oioe in Torosto, Montreal,
8t John, N B, Vavcouver, B.C, or Victoria, B (

NORTHERN

Assuranca Compan/ of London.
Esvascisnveo 1836.

Capital and Funds, 1895 $38,365,000
Revenue . . . 5,714,000
Dominion Dep. sit . . 200.000
CANDAIAN BRANCH OFFICK ;
Montreal

1730 Notre Dame Street,

ROBERT W. TYRE. Manager.
C. E, MOBERLY, Inspecior.

s N N I
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“Ganeda’s Leading Gompany.” | ALLIANCE

Assurance

(atement from commencement up to January 1,

¢sts to the successiul management of Cavada’s
g

Le } -
Ke m Policyholders, cver 35,236,000 compa'ny
P (holders or Representatives, over. . 1¢ -
\ J to Policyholde 8, OVer.... .oous 2 Of London, England,
" e l ESTABLISNED 1824
T v il anderedited to l’nhr,\'huldtu, over..$40,922,000
Shov ¢ receipts from interest have paid all " - CAPITAL, - $25,000,000
es of n .m.|gcuwm.amllcnvcslmxi les s | THE RIGHT HON. LORD ROTHSCHILD, Chalrman
............................... 5,686,000
For every $100 received from its policyholders since organiza. ! HEAD OFFICE FOR CANADA
e Canada Life Assurance Company has alie ly pad |
tiew the Cuaads LR SUERNS & SpRo il iiah ‘ 157 ST. JAMES STREET, — — Montreal.
— P. M. WICKHAM, Manager.—FRED. T. BRYERS, Inspector.

Providen|Savings e sz
/@ssumf?oe@goeiels o B

OF NEW YORK. ~ Tofal runds in naﬂd over ‘20,040,000

Eowaro W. Scor r.FresipenT.
Head office — 1762 WIRE DABE 8T
Twe Best Coweany vor Pouicy Howere awo Ncents: | canapa Montreal

Svecenarvn Asewrs anp Gonrirmen Seewwa R wunemarive Busive ss Comacrionn INCORPORATED BY

o vus Heao Orriceon aww or Tus Socwrvs Ginenn Acture
ROYAL CHARTER

The London Assurance

7

A D 1720
upwards T~ = _— 180
of

Yoars Jid

E. A, LILLY, Manager

saav Asoyy

J. HENRY MILLER, Manager,

103 Temple Bullding, Montreal, Queber, Canada.

CANADA ACCIDENT

ASSURANCE COMPANY. \
HEAD OFFICE . . MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE CLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Absve all liabilities including Capital Stock. SURPRISED
and
T. H. HUDSON. R. WILSON SMITH. EVERYBUDY | ATIONES
Manager, President,
It is no wonder that every person who has any interests in

LAW UNION & CROWN ™ ™™™ ™ “urt ssuumoe coupme

INSURANCE CO. OF LONDON has teer surprised to note ils remarkably favorable record with

n';:ﬂul to investments, mml'.llu)‘,cc--nunncml management and “r..nnL
Assets Exceed $22’OOO,OOO.0° Its policy holders and friends are satisted that no more favoralle

record has been made by any cornpany
Fire risks accepted on almost every description of insurable property A few live agents v anted
Canadian Head Office:

67 BEAVER HALL. MONTREAL MON.C. W ROSS H. SUTHERLAND,
J. E. E. o'CKson' Mﬂnaﬂo' President Munnging Director,
Agents wanted throughout Canada HEAD OFFICE, Globe Bullding, [ORONTO

Royal Insurance Co.

. . . Queen Insurance Co.

ABSOLUTE SECURITY
GEORGE SIMPSON, Manager WM. MACKAY, Asst, Manager




A Desirable Company for Insurers.

The front wheel of & wagon 18 smaller than the hind one, yet
it keeps ahead of its larger companion because it goes around f.ster,

The N« rlh American Life i« not the largest Company, but it
keeps in the front ravk

It hias also the largest percentage of net surplus to liabilities
of any Unoadian Company

It ix well managed, its ascets are giltedged, ita funds skilfully
invested, it pays excellont returns 10 holders of ite investment
policies

It issues Liberal contracts on all approved up-to-date plans
of losurance

L. Goldman, Becretary. Wm. McOabe, Mng. Director.
The NORTH AMERICAN LIFE

Mead Oftice, 112-118 Kirg Street West, Toronto,

AULY & WcCONKEY, Prov. Manag rs,
180 8T. JAMES 8T, MONTREAL

RovaL-VicToria LIFE

Insurance Comp pany
OF CANADA.

H(‘.lli O“.(‘vi MONTREAL-
CAPITAL: - - $1,000,000.,

Reserves based on Canadian Government Standard )

Business of 1900 compared with 1899

Interest ...... $§ 000179 Inc.over1899.......... 20!
Premiome -+ 86,416.79 Inc. over 1899.......... 42
Total Income 0542047 Ivc. over 1899.......... 40
Reserves...... 120,638,21 Inc. over 1809 .......... 70%
Tos. in force 2,116,88000 Iuc. over 1899.......... £4)

Full deposit in Covernment Securities for the protec-
tion of Policyholders made at Ottawa with the
Covernment of Canade.

POLICYHOLDERS GUARANTEED LIBERAL BENEFITS,

AGENTS PAID LIBERAL COMMISSIONS FOR BUSINESS. |

DAVID BURKE, A LA, FAN,,
COOD ACENTS WANTED. Ceneral Manager.

INSURANCE & FINANC'E CHRONICLE.
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- THE AMERlCAN

Fire Insurance Company of New York

ESTABLISHED 1857.

ASSETS, - - - $1,245,758.7,

For Agencies in ihe Dominlon apply to the Head Ofiee for ( Anada

22 TORONTO STREET. - TORONT0
| JAMES BOOMER, T. D. RICHARDSON,

Manacer. Assistant Manu.,

The Policies of this Company are guaranteed by the Manchester Py
Assurance Company of Manchester, England.

~ THE MANCHESTER
FIRE ASSURANCE COMPANY,

CAPITAL - $10,000,000.

ESTABLISHED 1824,
HEAD OFFICE, MANCBESTEB, FEXG

Canadian Branch Head QOffice, TORONTO,
JAMES BOOMER, T. D. RICHARDSCN,

Manager. Assistant Mavager
—

. To Policyholders

0 DC FALUMIUL | s agens .
is the motto of the management of the Union Mutual,
To serve all interests impartially, To treat all parties with
consistent candor. To issue policies of pronounced |iber
ality. To make all death payments with the utmost prompt-

ness. To be fair in all dealings.

Honest, capable Agents car always have ¢mployment
with us

Union Mutual Life Insurance Co.

| === PORTLAND, MAINE | s _

Fred, E. Richards, President.
Arthur L, Bates, Vice-President

ADDRESS :

- HENR1 E. MORIN, Chief Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanada

For Agencies in Western Division, Province of Quebec and Eastern
Outario, apply to

; WALTER |, JOSEPH, Manager

18) Sy, Jawes Srv., . MONTREAL.

The Impcrial Insurance Company [imiea

ESTABLISNED 1803.

Subscribed Capital, - $6,000.000 Pald-up Capital, - $1,500,000

Head Office for Canada :

OF LONDON, ENG.
Assets, - $8,000,000

Imperial Building, MONTREAk

C. R, KEARLEY, Renident Manager for Canada.
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Surance  con?

HEAD OFFlCl TORONTO.

oLD RELlABLE PROGRESSIVE
- FIRE AND MARINE INSURANCE.

Cash Capital, - - -  $1,000,000.00
Total Assets, - - - 1,776,606.456

Losses pald llnoo omnllluon. $190,946,617.73

DIRECTORS :

Hon. CGEO. A. COX, J. J. KENNY.

President. Vice-President
JOHN HOSKIN, Q.C., LL.D
ROBERT JAFFRAY
AUGUSTUS MYERS

H. M, PELLATT

P, H. BIMS, S«retary.

INCORPORATED 1033 a

How. 5. C. WOOD
E. W. COX
THOMAS LONG

EVANS & JOMN‘O'. Ceneral Agonts
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE.
INCORPORATED IN 1881,

Head Office, - - - TORONTO

Capital. .. ..
Cash A—u. over .
Annual Income, over..

L7SSES PAID SINCE ORGANIZATION, $30,760,000

DIRECTORS :
Hen. GEORGE A, COX, Fresident,
J. J. KENNY, Vice-President and Managing Director,

Hos. 8, 0. WOOD W. R, BROCK
GEO,R. K. COUKBURN J. K. OSBORNE
GEO. MOMURKIOH H, N, BAIRD

ROBERT BEATY ;

— e

Agoncics in all the principal Oitiss and Tewns in Canada
QSud tho Uwited Sisics.

INSURANCE & FINANCE CHRONICLF.
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THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
---------- UNITED STATES AND CANADA ........

IT IS THE BEST COMPANY TO WORK FOR,

AND EMPLOYS

ONLY GOOD AND

RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experienced agents who desire to represent this

company are invited to address GEORGE T.
DEXTER, Superintendent of Domestic Agencies

Home Office

ONTARIO ioser,

LLOYD

LARCEST AND BEST

Personal Aecident
Employers' Liabllity
Elevator
Merchants' General
Liabllity and Plate Glase
Tur ONTARIO ACCIDENT : Larratt
W, Smith, g ., D.C.L,, President;
Arthur L. Rastmure, Vice- Presi:
dent and Man'g - Director ; Fran-
cis J. Lightbourn, Secretary.
Tue Lrovons: W. T. Woods,
Prnh‘lem D. B H-lueld Vles
;G B W.C

\nuury

PLATE GLASS
INS. CO0S.

“Lroyps PLATE GLASS,"” (into which
is merged the Montreal Plate Glass In-
surance Company, and the Plae Glass
branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the largest l'hu Glass Insurance

business in is the

and strongest llockcomp‘ny dm
in the world,

The **ONTARIO ACCIDENT™ offers &

specially attractive policy to profes-
sional and business men.

MONTREAL ACENCIES :
Tue Ox rar10 ACCIDENT : Edward L.

Eastmure & Lightbourn | 3;

GENERAL AGENTS,
Head Office for Canade

3 YTORONTO STREET
TORONTO

Bond, Director, m: Francois Xavier
; Oliver G. it, General Agent,
”l 'St. Paul Street.

Tue Lrovps: Edward L. Bond,
General St. Francois Xavier
ivin, Wilson & Co.,

Street ; Meun'
Special Agents, 338 St. Paul St.
H. S. Lionrsounw, Inspector

+ + + OPENINGS FOR GOOD AGENT® . .+
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Cable Address : “WHITESCO." | ————

WHITE, O'HALLORAN & BUCHANAN,| i Sadiatne Bkl S04
Advocates, Solicitors & Attorneys, P
Cenniseioners for the Prov'nces of Canada, Newfoundhnd
and the States of New York, Vermont and Ohio, }

New York Life Bullding, Place d'Armes Square, Montreal, [
W Waiir, QU Gro FLO'HALLOKAN. A, W. PATRICK BUCHANAN EVANS & JUHNS“N

F. W. EVANS C. R.G. JOHNSON

Kaymond Prefontaine, QU M P, .13 Chas. Archer, LLLB, 1
SR A PRTT, FIRE INSURANCE
Prefontaine, Archer & Perron
EOLICITOKS, FARRIST}ES, &e. AGENTS & BROKERS
poyul Dusurance Pullding, NONTREAL. 1723 Notre Dame Street, Montreal

1709 Notre Dame St
« ENERAL AGENTS

GEORGE J, PYKE, ATNA INSURANCE CO., of Hartford

GENKRAL AGKNT FORUNTARIG BRIT'SH ANERICA ASSURANCE CO., of Toronto
M or THE l LONDON & LANCASHIRE FIRE INCURANCE CO,,
Juebec Fire Assurance Company : SN, ates
) . of A T
f TORONTO ‘ 4 MANCHESTER FIRE ASSURANCE CO., of Manchester, Englaid
§ ESTARLISHFL IKD
F BALTELS, MEDLAND & JONES
ST MYACINTHE, QUE GENKRAL INSURANCE AGENTS,
General Insurance Agent. RarsszaTING
Fire, Life, Accldent, Guarant: e SCOTTISH UNION & NATIONAL INSURANCE Co

GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA
CANADA ACCIDENT ASSURANCE CO,

Vi m00ssUL OF THR UN TED STATES

O Jd Fles Alex Falooner, JW.Cok e I

FLEET, FALCONER & COOK —
Advocates, Barristers and Solicitors,

1 Buil
tmlm -u"n'fl'mtm TO3.NTO

MacECHEN & MacCABE,

Barristers, Solicitors, Notaries Public, etc.
Sydney, Cape Breton, Nova Scotia,

g T

Standard Buliding 107 8t, James Street,

3 MONTREAL
Collections, Real Estate, and Mining Business Recelve
Jony 8, HaLL, QL SkLKiRKk Cross, Q. O, s pecial Attention,

WALL CROSS, BROWN & SHARP | ™"
R. C, LEVESCONTE

Advocates, Barristers and Solicitors

. LONTON & LANCAEHIRE LIFE BUILDING Barrigter, Holicitnr, Potarp, ete.,
| 164 §t, James Street, MONTREAL. THE McKINNON BUILDING,
1 " B . " TrLrrnoNs 689, Cor. JORDAN & MELINDA St#,
{ Scottish Un‘on and National Insurance Co , of Edinburgh |cauie. = tuvescoxts» Tomonro. TORONTO
i ESTABLISHED 1524
Total /ssets $44,222,472.83 TUPPER, PHIPPEN & TUPPER
| vestca Funds 23,965,472 83 BARRISTERS
tnvested In Canada 2,026,940 60 -mm'r:«?,“{-?..‘.‘: e B
| Montreal Cffice: 17 St. Francois Xavier Streer - ?‘flvl':-'? I'i::lll ':;'.‘- es . Bte Jnu tl PHirrex
send sl Badnsie aian 0, T R, GEORGE D. MinTY, ORrON C. McT 5
% WALTER KAVANACH, Cliel Agontand Seeretary ': A ,.1.,:‘,,..\“,. 1....;:.. :...u -,I‘M‘unl.::n, ;!‘bu u]nu of British s--r:x‘.l:-
' - - R i I.‘" en, n“ n-u-lnlno4 A"y of (l:\ .'. 2 lliu:m Trust Uo“, L, Thel
| MCECURMIVK & CLAXTON, |\t /aise Ratway Company, The Canadisn Northorn Kailway, To
: ADVOCATES BARRISTERS, &o. ‘l:n‘nlu-n I- Mny‘(;u‘:.r:y. r||_c , Canada North-West land Company, The
h o la i el ) ol I o etle
;‘ Jomwissiorers for Cntario, Nova Ffootia, Manitoba, British i dirn A
Uolumbia and Btate of New York, Harris, Henry & Cahan
Counsel for M‘Q;;\SD'UKJILAN l;l:(!ﬂ?;i“:::::::ﬂ: of New York .."m.'.. “'.onm' ”.‘."“ '“b"o ote
me roet, . | (Merehants’ Bauk Bu/\ding)
{ VMeConwies, QU A G, Brookk Craxrox. ] 21 CEORCE STREET, HALIFAX, N. 8.

) ! K U, Weldon, D.C, L., Ph, 2 Q ;l-n(r:-ﬁ:ll 'é.., Hm"'?x‘." |
i PATG NTS TRADE MARKS | Cablo Address “MENKY." A B.0. Code ¢ N
DESIGN®. |
B Wallace MeDonald James A, McDonald. LL.K,

" FETHERSTONHAUGH & (O, ' W.&J. A. McDONALD,
| Canada Life Building | Barristers and Solicitors.
Montreal, Poople's Bank Buildings,

Aro Toronto, Mtaws and W ashingtor l Duka Stront, - - . e ° - ) ““." Can.

-
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BROKERS BLEE S
G. A. STIMSON & CO. A. E. AMES &£ CO
Investment Brokers, °
Gopernment, Railtoay, Municipal, & Industrial BANKERS - - TORONTO.
tONCS AND DEBENTURES GOVERNMENT ]

gecurition suitable for dop«:;lhby Insuranee Companies Alwaye

24 and 20 King St West, - TORONTO, CANADA.

W, | Securities

Bonds suitable for Deposit with Government Always on Hand

—

DEBENTURES.
" o I Bond! ht and sold.
l‘:nl; !l-‘-&.‘-;;"&-’:ﬂh‘xtm:ﬂ»’: d.pt;lmlh Dominion Govern-
ment.

——
8TOCKS.
New York, Montreal, and Toronto Stoek purchasedfor Oash or on margin
and earricd at the lowest rates of interest.
H.O'HARA & CO.
Members of the frm—H, O'Hara, H_ R. O'Hara glh-mbor Toronto Stock
Exchange), W.J ' Hars (Member Toronto Stoek Exchange).

n—

McCuaig, Rykert & Co.

STOCK BROKERS
(Members Moutreal Stock Exchange)
yuieipal, Government, Railway and Industrial Bonds bought and sold

London and | ancashire Chambers,

BTISH & FOREIGN MARINE INSURANCE 0.,

Capital and Surplus Assets, $7,669,000
[ssues Open Policies to Imjorters and Exporters.
EDWA LD L. BOND, General Agent for Canad,
MONTREAL.

Correspondents in
A

MONTREAI.

THE INSURANCE MONITOR

I'he oldest Insurance Journal in Amerien (Established in 1867, [ssued

Monthly, The most comprehensive Insurance Review and commentary
lished, Legal, Technical and Popular Articles; Field Surveys, ele.
‘ very number interesting, suggestive, helpful, Three Dollars nYeonr,

send for our Uatalogue of lnsurance Books,

C. C. HINE'S SONS,

100 WILLIAM STREET,

NEW YORK, NY, |

e ABBEY S|
Effervescent Salt

Keeps you In excellent health the
year ‘round.

J. TRY-DAVIES

STOCK BROKER,

Member Montreal Stock Exchange
a3 8T. JOHN SIrREFT.
MONTREAL

LONDON,
Telephone 2529

NEw YORK.

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING, . &

INVESTMENT BROKERS,

Covernment, Municipal, Rallwa and Industrial Bonds
and Securities BOUCHT and SOLD.
Investments suitable for Insurance Companies and

MONTEY AL

| Trust estates always on hand.

Members of Montreal Stock Exehange.

Cable Address :  HANSON"

MINES AND MINING STOCKS
STOCKS BOUCHT and 8OLD
on COMMISSION.

A.W. MORRIS,

Oanada Life Building,
Tolephone 14902,

4, % BONDS FOR SALE,

The Insurance Agency Corporation of Ontario, Ltd.
MAIL BUILDING, TORONTO

W.BARCLAY McMURRICH, Q.C., . President
W. E. H. MASSEY, . Vice-President
GEO, H, ROBERTS, Managing Director

RADNOR....
| « Radnor is a purely natural water. brilliant, plea
santly sparkling, and delicate to the taste.”

MONTREAL,

| The Lancet, London, Eng.

Radnor is bottled only at the Spring.

For SALE EVERYWHERE.

' POSITIVE E VIDENCE — >

.. Have building or stock

‘ PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL




The Royal Bank of Canada.

INCORTORATED 1800
HEAD OFFICE: HALIFAX, N.S,

Capltal Pald Up,$2,000,000. Reserve Fund, $1,700,000

Directors: THOMAS E. KENNY, F President THOMAS RITCHIE,
l.ly Vieo Fresident. WIL ?Y.?!MITH Esq. H. G, BAULD, Esq.
HON. DAVID MACKEEN

General { EDSON L. PEASE (Office of the Gen, Man,, Montreal )

Becretary and Bu mtendent of Branches : . 5 (IKRAM‘F. "ll"ll
luspectors . F, BROCK, Hallfax—D M STEWART, Montreal,

Innchu and Agencies of t e Bank,
cotia,—~Halfax Antigonish  Bridgewater, Guysboro
l‘-.quorry Low hl?r'.” , Lunenburg Maitiane, H'r‘t:m l'on lllvlu
bury, Shubenseadie Hv-lm-y,i B, Truro, haymumh
bek,— St John, Biatburst) Dorchoster, :-hmum
Voweastle, Sackville, w...(-urn In p
Charlottetown, Summerside,
Montreal ;| Montreal West rml m'nmmt
New York, 8, . Voorhoes, Agent, Kepublie, w-h ub! l
‘n .'qlm cowm l.’ \IMD:V", Vumuur nd, Grand

n Noewfoundiand.—St. John's,

The DOMINION BANK

CAPITAL, - - - - $3,000,000.
RESCRVE FUND, - - 82,118,060,

Directors:
Howx lll FRANK SMITH, President.
E. B, OSLEK, Vice-President
T. Faton, Wllllm Im Wilmot 1), Matthews,
w. A. W, Austin,

K. Broek,
HEAD OFFICE, . . TOIOITO.
A.'.n&f.'. W
B Gl M ge
Qobourg, Montrea , Orillia, Whitby,

Esthor Street), I‘oro-(o Winnipeg.
Shoerborne),

oon ), o
Jollege), b

Du'un-ul un un -Iud Statos, Great Britajn and the Uon-
Unent of

and sold,
wun of u-m nd available in all parts of Europe, China ud

T. C. BROUCH, Goneral Manager

THEBANK OF OTTAWA

Head Office OTrawa, Canapa,

Spadine Avenue (0 o

Capltal Authorized = $2,000,000

Capltal (fully paldupb < $1,993940

Rest $1,660,455
DIRECYORB

CHAKLES MAGEE, Presinawry, GEO, HAY, Vica-Prasivewy [
How, Geo, Bavsow, In, Avex, Frasen, Jouw Iluuu
Davio Macranan, D, Munruy,

BRANCHES ¢
IN ONTARIO
ALExANDRIA Hawxmssuny
Anwrmion Kuswarnn -
Avonmon e Kemrrvivis L8
Bracumnivon LANARK ‘ Pasny Sovwe Torowro
Caniaron Prace | Marrawa Pamsnoxs | Vasxiesx M
Winecuusran
IN MANITOBA IN QUEBKO

Davrsin Winnirss Porvace caPramin | Mowrasar, Howe, LAcuora
SHAWINIGAN, Favus, |
CEO. BURN, General Manager. D, M. FINNIE Loc. .ln.;ov |
Agents in Canada, New York, Chicago Bank of Mont |
Agents in 8t Paul, Merchants National Bank -, |
Agents in London, Eng. : Parr's Bank, Ltd, |

THE ONTARIO BANK.

NOTICE 1s hereby given that a Divi-
! vl one-half per cent. for
||.‘1 year has been declared
al Stock of this Institution,
At the same will be pald at the

Bank and 1ts Branches on and after

BATURDAY, THE FIRST DAY OF
JUNE, NEXT

The tranafer books wiil be closed from
the 1Tth to the 3ist May, both days in-

clumve
The Annual General Meeting of the
Bharehulders will be held at the Banking ‘
House, In this City, on Tuesday, the 18th |
day of June next. Chalr will be taken at |
12 v'clock noon {
By order of the Board,

C. MeGILL,
General Manager.
Turonto, Mth April, 1901

| Il.o MoLmop,

INSURANCE & FINANCE CHRONICLE. May 24, 190t
BANKS .

THE BANK OF TORONTO

Dividend No. 90.

NOTICE Is hereby given that a DIVI-
DEND OF FIVE 'I"H LE‘.N"’I“ (m; l.hn;
t half-year a @ rate o
FER R CENT. PER ANNUM  apon
the pald-up Capital of the Bank, has this
day been Jeclarod and that the same will
be payable at the Bank and its branches
on and after Saturday, the First day
of June next.

THE TRANSFER BOOKS will be clos-
ed from the Seventeenth to the Thirty.
first day of May, both days Included. ,

THE ANNUAL GENERAL MEETING
OF SHAREHOLDERS will be held at the
Banking House of the Institution on
Wednesday, the Nineteenth day of June
next. The Chalr to be taken at Noo

By order of the Board,
D. COULSON,
General Manager.
The Dank of Toronto, Toronto,
24th April, 1901

BANK OF NOVA SCOTIA

uwmnm 1832,

Caplial Pald-up. .

Reserve Fund... e
HEAD OFFICE - HALII'AI, NS,
DIREOTORS .
Joux ¥, PAVZANT, President, CHARLES ARCHIBALD, Viee-President.
R. L. BorpEx, G. 8, CAMPRELL., J WALTER ALLISON, HECTOR M/ IxNEs

GENERAL OFFICE « «  TORONTO, Ont.
Hl D. WArERs, Chief Inspector
W Oudvoll Chief Accountant,

General
Geo. Sanderson, Iw

In Nova Scotia—Amberst, Alnpolll I Halifax
Kentville, Liverpool, New honhm‘l.m' mrc Pletou
lulluwn Westrille, Yarmou!

In New llr-nwlut—o.-phdl Chatham, Frederioton, Moneton
=c'euuo St. John, 8t, Stephen, lt.Aldnn (nnb to St. !uphon),uu.u.

oodstock .
In Manitoba-— Winni, "
i2e :'obo M M and Pu;ohlu -

- Mon!
..ﬂo—Almun‘a Ampﬂor, lhrlln and Toronto.
Newfoundiand— and 8t. John's,

In West Indies— Kingston, JA.AI
In United States. —:o'hon. Mass,, Calais, Maine and Chieago, 111,

IMPERIAL BANK OF CANADA.
DIVIDEND NO. 52,

Notice Is hereby given that a dividend
of five r.«r cent. for the current half year
upon the pald- up capital stock of this
institution has 'this day been declared,
and that the same will be payable at the
Head Office of the Bank and its Branches
on and after S8aturday, the first day of
June next,

The Transfer Books will be closed from
the 17th to the 31st May Inclusive,

The annual general meeting of the
Shareholders will be held at the Head
Office of the Bank In Toronto, on Wed.
nesday, the 19th June next.

The chalr to be taken at noon.

By order of the Board.

D. R. WILKIE,
General Manager,

Toronto, April 23rd, 1901,

Kstablished 1835 Incorporated 1871
Capital Paid Up, $600,000. - Reserve Fund, 8475.000
Head Offioce, m, N, 8,

Dlrod-‘
Romix Uxiacke, Pn‘h- n.wvcln AXDERSON, E8Q., V. .I'.
JOnN Ma ks, W.0.6 Twno- Keq.,W. N.WICKWIRE, Esq. M )
. ALLACE, Cashier A, ALLAN, Inspector,

Amh r a , | New Gl N.S. | Shelburne, N 8.
‘.- on‘l...!‘l Canning : )E:l Now n-.w 12 :N 8.

ngton, ** Lunenburg, ** Sackville, N.B, 3 "
Bridgowater, * Middleton, * Saint John, “ 2

London, Parrs Bank, Limited’; New York, Fourth Inl-d.l:‘ﬂ‘ Boston

Subulk National Bank; Dom. of Uanada, The
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gatablished In 1817, Incorporated by Actof Parliament

. s

cAPITAL'nIlpnId up) .+ s+t $12,000,000.00

Rescrved Fund, =+ =+ * . . . 7.“0,”0.00
AL AT 610,084.04

undivided Profits, =« =+ *

R

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

gr, How. LORD STRATHCONA AND MOUNT Hox. Q. A. DRUNNOND

y LUM .G, Pre . .
T“;»::.'..'.:;‘, p(.;,' F. B, GRRENsHIELDS, Koq 8ir W.0. MACDONALD.
i B. ANGUN, Keq. A, F. Gavwr, Esq. JAMES Ross, Esq.

K. G, Reip, Keq.
E. 8.CLOUSTON, General Manager.
) Jhief Insp and dent of
A, MaoxtoRR O P eToN, Inspector of Braneh Returns.
JAmES ATRD, Secretary. ¥. W. TAYLOR, Assistant Inspector

BRANCHES IN CANADA :
MONTREAL . . . .+ + H,V, MEREDITH, Manager,
nnkio WITARI. ONTARIO. Lower Provinces. British Columbia
nte {lton, Toronto Chatham N.B., Greenwood
Sevilia e on:  * Yonge St Fredericton,NB Nelson,
Brantford Lindsay, Branch Moncton,N.B,, New Denver
Broekille, Loundon, Wallaceburg  St. John, N.B., New West-
Chathan, Ottaws, Amherst, N.S., minster,
Cornwall, Perth, QUEBKC. Halifax, N.8.  Roesland,
Poterboro  Montreal Sydney, Vancouver,
Yort Wi Pleton, “w W, k. Br. Raniteba® 3.W.T. Vernon,
@oderich, sm-l'n.m “ 8o - &llnl '=:n Vietoria,
) Stratfo! . Br,
B, S™\y'  Polnt St.Cha, I.\mamm
Quebeo. Regina, o

NEWFOUNDLAND : BANK OF MONTRRAL, 8T. JOHN'S, NFLD.
Iy GREAT BRITAIN : ILA‘)NDON, BANK Or MONTREAL, 22 Abehurch Lane

., ALEXANDE! x0, M 3
Is y’u‘: {UniTED STATES : NEW Yoﬂ, R, Y. HEDEN, and J. M, GREATA,
Agents, 59 Wall Stroet. CHICAGO, BANK OF MONTREAL, J. W. oEC,

Manager,

BANKERS IN GREAT BRITAIN LONDON, The Bank of land, The Union
Wank of London, The London and Westminster Bank, The National
Provineial Bank ot“:-ﬂ- LavERPOOL, The Bank of hnrpool. L,

v

ScoTLAND, The Bri en Oon&uy Bank, and Branches,
BANKERS IN THE UNITED STATES : NEW YORK, The National City Bank

‘The ank of New York N.B.A. National Bank of Commerce in
New York.  BosTON, Merchants National Bank, J. B, Moors & Co,
BuyraLo, The Marine Bul‘ Buffalo, SAN FRANCISCO.
National Bank, The Anglo Californian Bank.

i THE

Bank of Britigh North America

Incorporated by Royal Charter in 1840,

Capltal Pald-Up £1,000,000 Stg. - - Reserve Fuud £350,000 Stg
LONDON OFFICE, 5 GRACECHURCH STREET, E.C.
COURT OF DIRECTORS,

R. Far

O'RADY,

The First

J. H. Brodle Heury R. rer H.J.B. Kendall
John James Cater Richard H. Glyn Frederie Lubboek
E. A. Hoare

Gaspard Farrer .
Goorge 1. Whatman Secretary, A. G. Wallis

HEAD OFFICE IN CANADA ST, JAMES ST, MONTREAL
H, STIKEMAN, Ueneral Manager, J. ELMSLY [Inspeciur

Branches In C

anads,
PROVINOR OF NOVA PRONINCE OF MANI-

PROVINCEOF ONTARIO

1A, .
London Winnl,
Hallfax peg
ﬂ'.‘..'fb'{.?': Byduey, Cape Breton, Braudon
Torouso . PROVINOE OF BRITISH
Midland PROVINCE OF NEW COLUMBIA,
\lr(;-‘:‘:. BRUNSWIOK. Aahemn
Atlin

- e Vietoria
PROVINOE OF QUEBEQ — x_"‘..‘”"
Montreal YUKON DISTRICT, Greenvood
Quebes Dawson City Kmlo

Crafts on South Africa may be obtained at

the Bank’s Branches.
Agencies in the United States.

New YORK.
(82 Wal) Street) W. Lawson and J. C. Welsh, Agente,
SAN FRANCINCO,
120 Sansome Street) H. M. J. MeMichaol and J R. Ambrose, Agents.

INSURANCE & FINANCE

Foreign A L4 | — of Livery -ol. Seotland — National
Bank of , Limi and Irvinad — Provineial Bank of
ireland, Lim and . National Bauk, Limited, and J
Australla— Bank of Australia. New Bank of Avs
waha. indis, Cbins and Japan— Mereantile Bank of Indla, Limited. West
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THE CANADIAN BANK OF COMMERCE.

DIVIDEND NO. 65

Notice 18 hereby given that a dividend
of iree amd One-Half per cent. upon
the capital stock of this institution has
bewn declared for the current half-year,
amnd that the same will be payable at
the bank, aml its branches, on and after

SATURDAY THE FIRST OF JUNE
NEXT.

The transfor books will be closed from
the 16th of May to the 8lst of May, both
days inclusive

THE ANNUAL GENBERAIL MEETING
Of the Sharehollers of the Bank will be
held at the Banking House, in Toronto,
on

TUESDAY,

THE ISTH DAY OF JUNE
NEXT

The chair will be taken at 12 o'clock

At this meating the Boand will propose
for the consideration of the Sharahokl
ers, an amendment of Bydaw No. 2,
providing that the Annual Meoting whall
theneeforth he held on the Second Tues
day in January I each year

Ry order of the Board

WALKER,
al Manager

n
(
23,

Toronto, April

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Pald-upCapltal . . . .« . =« . $2,600,000
ReserveFund . . _  « .+ $2,080,000

resident. 8. H. EwiNa, Vice-President,
bllvll. Fivuey, J. P. CLEGHORN,
N LrCoL. F, C, HENSHAW,

Wu. lou:nl MACPHERSON

Gen. Manager .
A. D. DURNFORD, Chief Tuspector and Superintendent of Branches.
W.H, DRAPER, H. Lockwoop, W. W, L. CHIPMAN,
Iuspector. Awsst. Inspectors,
BRANOHES,
Alyinston, Ont,  Kingsville, Ont., Owen Sound, Unt. Toronto, Ont,
Aylmer, OUnt., Knowlton, Que, Port Arthur, Ont,, Toronto Jot Ont

Brockville, Ont., London, Ont., a:aw.mu.. ton, Ont,
Onligary, Alln lnlonl Ont , wvelstokeStation, Valleyfleld, am-.
Cheaterville, Ont., Montreal, que., B.C. Vanoouver, B.C,
Clinton, Ont., W 8t Cather- Ridgetown, Ont.,  Vietoria, B.0.
Exeter, Ont. ine St. Branech, Simeoe, Ont., Vietoriaville Que
Fraserville, Que., Morrisburg, Out., Smith’s Falls, Ont., Waterloo, Ont,
Hamilton, Ont,, Norwieh, Unt., Sorel, P.Q., Winnipeg, Man.
Hensall, Ont., — Ottaws, Ont., ' 8t. Thomas, Out, Woodstosk, Ont,

AGESTE IN UANADA:

British Columbia—Canadian Dank of Commerce, Manitoba and North
West— | mperial Bank of Canada, New Brunswick —Bank of New Brunswick,
and—Bank of Nova Scotis, St. John's, Nova Scotis— Halifax
Banking Gom Bank of Yarmouth, Ontario—Canadian Bank of Com-
meroce, honln on k, Im| Bank of Canada, Prince Edward Isiand—
Merchants’ Bank of P.E.1., Summerside Bank. Quebec—Eastern Townahips
sank, Yukon Territory, Dawson City Bank of British North Ameriea

AGENTS IN EUROPE:

London—Parr’s Bank, Limited, Chnal‘l‘n-mlno Grenfell and Co., L
Liverpool—The Bank of leorpool, Limited. Ireland ~Munster and Lelm ter
Bank, ., France, Paris—Soelété Générale, Credit Lyonnals, Germany,
—Deutsche Bank. Belglum Antwerp — La Banque d'Anvers, China
and Japan—Hong Kong and Shanghal Banking Corp'n.

AGENTS IN THE UNITED STATES:

New York—Mechanics' Nat, Bank, National cn‘ Bank, Hanover Na-
e oAbk, The Morton Trust 'Co. Boston—State National Bank
Kidder, Peabody & Co. Portland, Maine—Casco Nat. Baok. Obi~ago—First
) 1 . land—( cin! Nat. Bank, Philadelphin—
Fourth St. National Bank, Philadelphia National Bank Detroit—state
Savings . _ Buffalo—The City National Bank. Milwsukeo — Wis-
consin i Firet N | Ban

N ank of oapoli ret k
Toledo—Secor d National Bank HButte, Montana—¥First National Bank,
San Franeiseo—Cansd'an Bank of Commerce, Portland, Oregon— Canadian
Bank of mm‘ Seattle, Wash,—Boston National Bank,

made in all jarie of the Dominion, and retar
romitted ot o s ® Gommeroial Letters or Credit 'and

lowest rates of exo
Travallers’ Olreniar Lattars issusd. available in all parts of the world, also
Bank Meney Orders” payable at all bauking poinis in the Dominlon,
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Confederation Life -

1
] @ ASSOCIATION
HEAD OFFICE: TORONTO.

Insurance in Force over - $32,300,000.00

Policies Issued on all Approved Plans of Insurance.

HON,SIR W, ¥, HOWLAND, K, 0.M.4,, OB,

W, €, MACDONALD,

rRESIDENT, J. K. MACDONALD,
AcTVARY. MANAGING DIRECTOR
PROVINCIAL AQENCY STarr.
Maritime Provinees and Newfoundland ; Manitobs and British Columbia : Ontario and Quebee :
F. W, Guexx, Manager | HaLipax D. McDoxALD, Inspector. ... | WiNNIPRG J. Tower Boyp, Superintendent . Torowre
A, ALLISON, Secrotary . | . C. E. Knnn, Oashler. .. ...... Man, H. J. Jomxsron, Mansger, , ....... MONTREAL

has the largest Paid-Up Capi

IHE ﬁ“lﬂnl“ of any Company 1o ths W

G U A R l) IA N tranuctmg a FIRE Busines,
FIRE & LIFE
ASSURANCE COMPANY,LTD

OF LONDON, ENaG.

Hena Office for Canada
Guardian Assurance Building, 18] 8t James St.

MONTREA L. ¥. P. HFATON, Wanngrr

Subscribed Capital, - - - - 810, 09 0
Pald-Up Capital, - - - - - 5,0000¢0
s Invested Funds Exceed - - - 28,600,000

Bateblished 1821,

THE FEDERAL LIP‘E

Assurance Company
Head Office, . . . . Hamilton, Canada.
Capital and Assets . . . , ; $2,140,0656 92
Surplus to Policyholders . . . : . 102681785
Paid Policybolders in 1900 . : v . 170,813.68
MOST DESIRABLE POLICY CONTRACTS.
JAS. H. BEATTY, DAVID DEXTER,
Iresident Managing Director.

J K. MCCUTCHEON,
Supl. of Agencies.
H. RUSSEL POPHAM, - - - Provincial Manager.

Published by R. Witsnv-Suirh, at 151 St. James Street, Standard Chambers, Montreal,
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