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4dýWholesale Trade of Toronto.

JOHN MACDONALD & 00.,

Black Silk Girdles.

C0l lured Silk Girdles.

Black Silk Tassels.

JOHN MACDONALD & CO.,
2 t ast8 TOBONTO.

38 Fountain St., Manchester, England

Nov 25, 1880

0 T WHOLESALE TRADE

JOSER ROUGIERS & SONS'
POCKET & TABLE

UTLERY !
e. -. SPOONS and FORKS.

FARNEY & BERRY'S
AND ACME

SKAT ES !
ELEWIS & SON,

are and Iron Merchants,
TORONTO.

TO, ONT., FRIDAY, NOVEMBER 26, 1880

iLeading Wholesale Trade of Toronto.:

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPOT ERS.

No. 12 Front Street West,

TORONTO,

Office-34 Olement's Lane, Lombard St.,London, E.O.

Toronto 1880

Tuas! Tuas! Tuas! Tuas!
SMITH & KEIGHLEY,

9FRONTSt.EAST,TORONTO,
Are offering just now special ines of very

CHEAP TEAS,
OOMPI-LNG

CONGOUS. all grades,

YOUNG HYSONS,
JAPAbq Si

do.
do.

Samples o! the above lines will be sent b y mail OUl
application by letter and buyers would do well ta
see Our samples beiore purchasing elsewhere, ai
they are desirable lines and such as are gen.raly
used by the trade.

A. M. SMITH. W. W KEIGHLEY.

IToronto, Oct, 188.

I SUBSCRtPTION2aYear.

Leading Wholesale Trade of Toronto.

Gordon Mackay & Co.
Are now opening ont new goods muitable for

AUTUMN &WINTER
TRADE,

andwil have ail Departiments

FULLY ASSORTED
In a few days. Bnyers are respectfuily invited te

inspeot the stock.

LYBSTER MILLS SHEETINOS,
SHIRTINGS, TICKING8, dc.

BEST VALUE IN THE MARKET.

Cor. Bay and Front Sts.
Toronto, 1880

WE OFFEB

A Few Big Drives
-IN-

CANADIAN TWEEDS
AND CANADIAN

SHIRTS AND DRAWERS.

SAMSON,
KENNED Y,

& GEMMEL
44 SCOTT AND 19 COLBORNE STS.

TOBONTO.

Toronto Nov. 18, 1880.
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The Chartered Banks. The:Chartered Banks. The Chartered Banks.

BANK OF MONTREAL TEEANKO] MERCHANTS' BANK
BRITISH NORTH AMERICA, 0 CAWADA.

Inoorporated by Royal Charter.
TJ I C-VE.

IS HEREBY GIVEN THAT A

Dividend of 4 P.Cte
UPON THE

PAID-UP CAPITAL STOCK
Of this institution has been declared for the current
half-year, and that the same will be payable at its
Banking Honse in this city and at its branches on
and after

WEONESDAY, FIRST DAY OF DECEMBER
NEXTI

The Transfer Books will be closed from the IÓth
to the 30th of November next, both days inclusive.

By order of the Board,

HAS. F. SMITHERS,
General Manager.

Montreal, Oct. 19, 1880.

The Canadian

BANK OF COMMERCE.

Head Office,
Paid-up Capital, -

Rest, -

DIRECTORS:
HON. WÂ.ùIAM McMASTER, President.
WM. ELLIOTT, Esq., Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner,Esq.
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.

B. E. WALKER, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

v Commercial credits issued fcr use in Europe, theEast and West Indies, China, Japan, and South
America.

Sterling and'American Exchange bought and soldCollections made on the most favorable terms.
Interest allowed on deposits.

BANKERs.
New York-The American Exchange National Bank.London, England-The Bank of Scotland.

PAID-Up: OAPITAL, &1,000,000 STG.

London Office-3 Clemenmt Latte, Lombard St., B.C.

COURT:OF DIRECTORS.
John James Cater. H. J. B Kendall.
Henry R. Farrer. J. J. Kingsford.A H. Phillpotts. Frederic Lubbock.Richard H. Glyn. J. Murray Robertson.J. H. Brodie. E. A. oare.

Secretary-R. W. BaÂDPo"W.
HEAD OPFICE IN CANADA -St. James St., Montreal.

R. R. GRINDLET, General Manager.
J. 8. CAMERON, Inspector.

Branches and Agencies
London, Kingston,
Brantford, Ottawa,
Paris, Montreal,

a , n. Quebec,
Toronto.

in Canada.
St. John, N.B.
Fredericton, N. B.
Halifax, N.S.
Victoria. B.C.

Agents in the United States.
NEW YORK-D. A. McTavish & Wm. Lawson, Agte.
CHICAGO-R. Steven, Agent.
SAN FRANCIsco-A. McKinlay, Agent.
PORTLAND, OREGON-J. Goodfellow, Agent.
LONDON BANKERs--The Bank of England; Messrs.

Glyn & Co.
FOREIGN AGENTs-Liverpool-Bank of Liverpool.Australia-Union Bank of Australia. New Zealand-Union Bank of Australia, Bank of New Zealand,Colonial Bank of New Zealand. India, China and

Japan-Chartered Mercantile Bank of India. Lon-don and Chira-Agra Bank, Limited. West Indies-Colonial Bank. Paris-Messrs. Marcuard, Andre &Co., Lyons-Credit Lyonnais.

THE QUEBEC BANK
Incorporated by Royat Charter, A.D. 1818.

CAPITAL S8,000,000.
Head Officet

BOARD OF DIRECTORS.
JA.G.RSS BL , Esq. - re8iJent.WILIAM WIT LEsq-ce-Presint

Sir N. F. Belleau, Kt. Henry Fry, Esq.Smith, Esq. William White, Esq.
AMES STEVENSON, Esq., Cashier.
Branches and Ageneies in Canada.Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. St. Cathnrines, Ont. Three Rivers.

Thorold, Ont.C. HENRtY, Inspector
Agents in New York-Miesrs. Maitland, Phelps & Co.Agents in London-The Union Bank of London.

THE ONTARIO BANK,
DIVIDEND No. 47.

Notice is hereby given that a dividend of Threeper cent. upon the capital stock of this institutionas this day been delared for the curront half year,and that the same will be payable at the Bank andits branches on and after

WEDNESDAY, the FIRST day
of DECEMBER ni-xt.

The Transfer Books will be closed from the 16thto the 30th November next, both days inclusive.
By order of the Board.

D. FISHER,

Ontario Bank, General Manager.
Toronto, October 27th, 188.

]N OICioIE
Is hereby given that a

DIVIDEND OF THREE P
CENT

for the current half-year, being at the ra
t e

Six Per Cent Per Annuni

upOn the paid-up

CAPITAL STOCK OF THI{ INS'I1
TJON

Ha. been declared, and that the sane will b@ e
able at its

Banking House in Montreg"

ON AND APTER

WEDNESDAY, lst DEC'R Xat

The TRANSFER BOOKS will be oloW

From the 16th te eh, 30th of livelo

next, both days inclusive.

By Order of the Board.

G. HAGUE,
GeneraU

THE

BANI& 0F ToR0N111r'
oa N&D A.

DIVIDEND No. 49•

N OTICE is hereby givon, that a

Dividend of Three and One-b

per cent.
For the current half year, being at the

SEVEN PER CENT. PER ANNU
Upon the paid un capital of the bank, ha*
declared, and that the same will be payable
Bank and its branches

On and Rfter Wed e8day, the f/ritd
uf December next.

The Transfer Books will he closed frot
teenth to the thirtieth day of Novernber, bOth
inclusive.

By order of the Board,

W. COULSO .
00 b'

j Toronto, 27th Ootober, 1880.
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- Toronto.

$6,000,000
- - 1,400,000

Barrie.
Belleville,
Berlin,
Brantford,
Chatham,
Collingwood,
Dundas,
Dunnville,
Galt,
Goderich,
Guelph,

BRANCHEs.
Hamilton,
London,
Lucan,
Montreal,
Norwich,
Orangeville,
Ottawa,
Paris,
Peterboro,
St. Catharines,
Sarnia,

Seaforth,
Simcoe,
Stratford,
Strathroy,
Thorold,
Toronto,
Walkerton.
Windsor,
Woodstock

Quebeo
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T E MOLSONS BANK.
j P0ORATED BY ACT OF PARLIAMENT, 1855.

ct HEAD OFFICE MONTREAL.
Bub'd, $2,000,000-Paid-up, $1,999,095.

REST, - 8140,000.
os.w BOARD OF DIRECTORS:DRM3AN, J. H. R. MOLRON,h. Sh President. Vice-Presi dent.

Hon. D. L. MacPherson.
Tn. Miles Williams.

. Now S. H. E wing.
.ERSTAN ToMAS, M. HEATON,

r General Manurqer. Inspector.
<ero -- Montreal, Brockville, Clinton, Exeter,

Nen Ondon. Meaford, Milbrook. Morrisburq,
ioras nd, Ridaetonm, Smith's Falls, Sorel, St.

Soronto, Trenton.
9'tebs Agents In Canada:

00 Q~.uebec Bank, Eastern Townships Bank.
4jdhe. Ontario Bank, Quebec Bank, Federal Bankr i 5 .,ebranches. New Brunswick-B tnk of New

andk. Nova Scotia-Halifax Banking Com-
t B its branches. Prince Edward Island-e ank of p. E. I., Charlottetown and Summer-

d, St. nd-Commercial Bank of New-
In Europe.

,o Cu i.Alliance Bank (Limitedl; Messrs. Glyn,, Z3erie & Co ; Messrs. Morton, Rose & Co. Ant-eeligm -La Banque d'Anvers.
eto Y", Inu United States.

icok W-chanies National Bank; Messrs.
B, Alex. Lang; Messrs. Morton, Bliss &
,pn Merchants' National Bank; Messrs.

. Chbr)odY & (o. Portland-Casco National
78nterci 4'gO - First National Banik Cleveland-

c "'alNational Bank. Detroit--Mechanics'LNaso -M-hancsNational Bak; Mlessrs.
k lffalo-Farmers' & Mechanics' Nat. Bank.

Wsconsin Marine & Fire Ins. Co. Bank.
'M4 ntn-Frst National Bank. Fort Ber-
t al First National Bank. Toledo-Second

r inade in all parts of the Dominion, & re-" -PtlY remitted at lowest rates of exchange.

DOMINION BANK.
$1,00,000. REST, $310,000.
"d Office-Toronto.

auIchA t e.-Queen Street, corner of Esther.
ho il' Oshawa, Uxbridgi, Orillia, Whitby

eterke Cobourg, Brampton. Napanee, Liver-
W yrAnts-The Bank of Montreal.

SAgents -The Biank of Montreal.
c 7 Ants - The National Bank of Scot-

on all parts of the Dominion of Ca-
oftr e United States.

O8e, Credit iss ed available in the continentV net a, Japan, and the West Indies.
Siteiade in all parts of Canada and the

4S ARD BANK OF CANADA.
A I p ORIZED, - - $1,000.000

- - -509,7570

- F - - - - 7,500
SOFFICE TORONTO.

kniq I)IRECTORS:
BBS, - - PRESrDENT.

VICE PRESIDENT.h S.41 W. F ALI AN,
DR. MORTON.

R. C. JAMIVSON.
J. L. BRODIE, CAsHIR.

IfOrd. AGENCIES.
€tn Harriston. Newcastle.Markham. CAborne.nere Campbellford, Ont.etporM Bank of Montreal.ond -2sRr 'Watson & Lang.

Ell-Thie* Royal Bank of Scotland.

ýANQUE DU PEUPLE
stablhd in 1855.

If * ff PITAL ï8, ,0

Montreal,
A. CHERRTER President.

OTTIER, Cashier.

Q k ° e1 Agennts.
e dat rie aCo.

eO y1tisî Bank of i e Republo..Banque Nationale.

The Chartered Banks.

THE FEDERAL BANK

DIVIDEND NO. 12.

Notice is hereby given that a dividend at the rate
of seven per cent per annum upon the Capital Stock
of this Bank, has been declared for the current half-
year, and that the same will be payable on and
after

WEDNESDAY, the First day of
December next.

The TRANSFER BOOKS will be closed fron the
16th to the 30th November, both days inclusive.

H. S. STRATHY,
Cashier.

The Federal Bank of Canada,
Toronto, 19th October, 1880.

608

The Chartered Bank .

Eastern Townships Bank
AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID IN 15th MAY, 1880, 1,382,037
RESERVE FUND - - - 200,000

BOARD OF DIRECTORS.
R. W. HENEKER, A. A. ADAMS,

President. Vice-President.
Hon.M.H.Cochrane. Jno.Thornton. Hon. J. H. Pope
G. K. Foster. G. N. Galer. G. G. Stevens.

T. S. Morey.
Hoad Offloe-Sherbrooke. Oue

WM. FARWELL, - - - General Manager
BRANCHES.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond. Granby.

Agents in Montreal-Bank of Montreal.
London, England-London and County Bank.
Boston-National Exchange Bank.

Collections made at al accessible points, and
promptly remitted for.

Union Bank of Lower Can.
CAPITAL, - - $2,000,000.

IMPERIAL BANKHead 'ofie,
OF CANADA.

Capital Authorized..................... ................. $1,000,000
Capital Subscribed .................... 1,00,000

DIRECTORS:
H. S. HOWLAND, Esq., President.
T. H. MERRITT, Esq., Vice-President, St. Catharines.
John Smith, Esq. T. R. Wadsworth, Esq.
Hon. Jas. R. Benson, Wm. Ram say, Esq.

St. Catharines. John Fisken. Esq.
P. Hughes, Esq.

D. R. WILKIE, Cashier.
Head Office-Cor. Wellington St. and Fxchange Alley

(Tho Old Exchiange Building, Toronto)
Branches-lngersoll, Port Coiborne, St. Catharines,

St. Thomas, Welland, Fergus, Woodstock.
Drafts on New York nd Sterling Exchange bought

and sold. Deposits receivel and interest allowed.
Prompt attention paid to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORIZED,
'' SUBSCRIBED,
" PAID-UP, -

$2,000,000
2,000,000
2,000,000

D RECTORS.
HON. E. CHINIC President.

HON. ISIDORE THIBAUDEAIJ, Vice-President.
Hy. Atkinson, Esq 01. Robitaille, Esq., M.D.
U. Tessier, jr., Esq. Joseph Hamel, Esq.

P. Vallek, Esq.
FRS. VEZINA, Cashier.

Montreal Branch-J. B. Saucer, Manager.
Sheibrooke - P. Lafran e, Mani ger.
Ottawa Branch--Sum B3ent it. Manager.
Agents in New York-National litnk of the Republic
Enigland-lNatioinal Bauk of Scotland.
Other agencies in all parts of the Dominion.

BANK OF HAMILTON.
DIVIDEND NO. 16.

Notice is hereby given that a dividend of

THREE AND ONE-HALF P. C.
For the current half-pear upon the paid-un Capital
Stock of this lustitution bas this day been declared,
and that the same will be payable at the Bank and
its Agencies on and after

WEDNESDAY, THE FIRST DAY OF DEC. NEXT.
The Transfer Books will be closed from the 16th

to the 80th November next, both days inclusive.
By order of the Board.

H. C. HAMMOND,
Cashier.

Hamilton 27th Oct., 1880.

- - - Quebeo.

DIREOTOR8.
ANDREW THOMPSON, EsQ., President.

HON. G. IRVINE, Vice-President.
W. Sharples, Esq. Hon. Thos. McGreevy.
D. C. Thomson, Esq. E. Giroux, Esq.

C. E. Levey, Esq.
Cashier -P. MACEwEN. Inspector--G. H. BALFOUR.

BRANCHEs-Savings Bank (Upper Town) Montreal.
Ott iwa, Three Rivers.

Foreign Agents-London-The London and County
Bank. New York-National Park Bans.

BANK OF NOVA 800TIA.
Inoorporated 1832.

Capital pai i up *1,000,000. Reserve Fund $240,000
PRssaDENT-JOHN S. MACLEAN.

CAsHIEli-THOS. FYSHE.
John Doull. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office - Halifax, N.S.
Branche:

Amherst. Digby. North Sydney. Annapolis.
Kentville. Pictou. Liverpool,N.S. Brilgetown.
New Glasgow. Yarmouth. St. John,N.B.

Woodstock, N.B.

People's Bank ofHalifax.
Capital authorized ...................... U800 000
Capital Paid-up.. .............................. co,000

Directors:

GEORGE H. STARR, EsQ., President.
R. W. FRASER, Vice-President.

TaromAs A. BROwN, EsQ. PATRICE POWER. ESQ.
W. J. COLEMAN, EsQ. AUGUsTUs W. WEST ESQ.

PETER JACK, EsQ., - - - - - Cashier.

Branches: Lockeport and Wolfville, N.S.
Agents in London.........The Union Bank of London.

New York....The Bank of New York.
Boston...........Williams & Hall.
Ont & Que... .The Ontario Bank.

UNION BANK
0F

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1863.

.CHARLES PALMER, Esq., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE......CHARLOTTETOWN.
BRANCHES............SUMMERSIDE AND MONTAGUE

AGENTS IN
Montrea1...................... Bank of Montreal.
New York ..................... National Park Bank.
Boston...........................Merchants' National Bank
London, England ......... Union Bank of London.

.
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MERCHANTS' BANK

OAPITAL PAID UP, - - 8900,000
RESERVE,- ---- 180,000
HEAD OFFICE-HALIpAx, N.S. 1 Geo.Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, EsQ., President.

MICHAEL DWYER, EsQ. Vice-President.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.

Allison Smith, Esq., J .Norman Ritchie, Esq.

AGENcIES
Antigonish-T. M. King. Bridgwater-Andrew Gow.
Pictou -Chas. W. Ives Sydney-J. E. Burchell.

Maitland (Hants Co.)-George Frieze.
Truro ----- Martin Dickie.
Weynouth - - - lon. C. Campbell. jr.
Clarlottetown, P.E.I. - Owen onvolIy, Agent.
sumners - - - Stephen McNiell. "

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER - - - - - PRESIDENT.
Directors:

C. E. BROWN, Vice-President.

JoÉn Lovitt. Hugh Cann. J. W. Moody.
T. W. JOHNS - - - - - - CAsHIER.

Correspondents at
Halifax............The Merchants Bank of Halifax.
St John..........The Bank of Montreal.

do. .......... The Bank of British North America.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Boston ............ The Eliot National Bank.
London, G.B .. The Uni :n Bank df London.

Gold and Currencv Drafts and Sterling Bills of
Exchange bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

PICTOU BANK.
Incorporatedby Aot ofParliaient,1'73

SUBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT - - - - PRESIDENT.

J. R. NOONAN, Esq. - - VICE-PRESIDENT.
THOMAS WATSON, MANAGER.

Sterling and American Exhange and United States
Currency Bought and Sold, and Drafts issued on all
rincpal towns in New Brunswick, Ontario and

AoENTs-Halifax, Union Bank of Halifax; Mon-
treal, Bank of Montreal; New York, Bell & Smithers;
London, England, Imperial Bank, (Limited).

Banh of British Columbia
(1ncorporated by Royal Charter, 1862).

CAPITAL, 829,500,000 (WITH POWER TO INCREASE)
DIREOTORS.

Robert Gillespie, Esq, (London Director Bank of
Montreal) Chairman, Jas. Anderson, Esq., (Messrs.
Anderson, Anderson & Co) Eden Colville, Esq.,
(Deput Governor Hudson's Bay Co.) H. D. Harrison,
Esq. (uessrs. Faulkner, Bell & Co., ban Francisco).
Sir John Rose, Bart., K.C.M.G., (Messrs. Morton, Rose

- 0. London.)
London Ofice-28 Cornhill, London.

Branches at San Francisco, California; Portland,
Oregon; Victoria, B. C.; New Westminster, B.C.

Ageats in Canada and the United States.-T.e
Bank of Montreal.

The Bank of Montreal will undertake collections
or other Banking business in connection with the
Province of British Columbia through the above
Bank.

Victoria, B. C., Dec. 1879.

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

This Company is now lending money on unexcep-
tional Real Estate security at greatly reduced rates
of interest, on the

Sinking Fund Plan,
Also Straight Loans at 7 per cent
per.annum, the principal being repaid at the end of
the term, or b instalments, as mav be agreed on.

Full particu ars may be had from the Company's
Appraisers, or from

J. HERBERT MASON, Manager.
OFFICE :-Company's Building, Toronto St Toronto

THE FREEHOLD
Loan and Savings Co.

DIVIDEND No. 42.

Notice is hereby given that a DIVIDEND OF FIVE
PER CENT. for the current half year bas been
declared on the Capital Stock of this Company,
payable on WEDNESDAY, the 1st December next.

The Transfer Books of the C, mpany will be closed
from the 17th to 30th November, both days inclu-
sive.

By order of the Board,

CHARLES ROBERTSON,
Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,
Hon. ADAM HOPE ...... ............ President.
W. E. SANFORD ................. Vice-President.

Capital authorized to date..... ..... $1,000.'00
Subscribed capital................. 1,000,000
Paid-up capital......... .... $922391

=Reserve and Surplus Profits ...... 135,3:38
1,057,719

Total assets......... ................................ 1,946,362
MONEY ADVANCED on Real Estate on favour-

able terms of repayment.
MONEY RECEIVED ON DEPOSIT and interest

allowed thereon at current rates.
Temporary Office: No. 23 James St. S., Ilnilton.

H. D. CAMER DN, TreaSurer.

THE ONTARIO
LOAN J DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid-up Capital, - - - - -
Reserve Fund, - - - - - -
Total Assets, - - - - • -
Total Liabilities,

981,500
168,000

2,500000
1,367,470

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN,

London, Ontario, 1880. Manager.

Oom inion Sain &lestment Soc,
LONDON, ONT.

INCORPORATED, 1872.
Capital, - - - - - $1,000,000
Subscribed, - - - - - 800,000
Paid-up, - - - - - 699,524
Reserve and Contingent, - - - 91,081
Savings Bank Deposits and Debentures, 753,401

Loans made on farfa and city property, on the
most favorable terms.

Money received on deposit and interest allowed
thereon at the rate of 5 per cent. er annum.
D. MACFIE, President. F.B. LEYS, Manager.

The Loan Companies.

THE CANADA

LANDED CREDIT COl1'9
IS PREPARED TO MAKB

STRAIGHT LOANS
-and to-

PURCHASE MORTCACES

On the Security of Improved Farm or S
8tar tial City Property,

ON TIE MOST FAIOURABIE 1

Forms of Application and full particulars
had on application to

D. MCGE E, SecretarY.

23 Toronto S

UNION LOAN & SAVINGS COMPANY
Ofices: COIPANV'BUILI

Nos. 2S & 30 Toronto St.

CAPITAL, - - - - - $1,
PAID-UP. - - - - - - b
DEP'OSITS & DEBENTURES, - 458.
RESERVE FUND, - - -

TOTAL ASSETS, - - - - ,0

President, - - FIANCIS RICHARPSO'4'
Manager - - W. MACLEAN.

Interest allowed on Deposits at higbes 1]
rent rates. Money advaniced on security
Estate. Mortgages bouglit. No Commission

BRISTOL & WEST OF ENGLANO

CANAIAI

Land lmr199B & IIvcSt1c11 cOIIolf
(LIMITED)

CAPITAL. - - £500.000

ADVISING BOARD-H. S. Howland, Cha
(Presidient lmperial Banik of ('andalt7)
Hug.es, John Gillespie, William Kersteian.

Bankers-In crial Bank of Canada. soCit
S. G. Wood (Soith, Wood & Bowes). .t i1

This omipany lends money on the securea 0ui1
proved Farim. City and Town Property at rt
rates of initerest, and re, ayable ai times
agreed upoil , I y

Mortgages Purchased. No CommissioWnl
OFFICE: WM. KERSTEM4JA,

22 King St. E., Toronto.

THE HOME
SAVINGS AND LOAN COMPANY,

(Successor to the Toronto Savings

Office: No. 72 Church St., TOrO
AUTHORIZED CAPITAL, $2 , t t

Deposits received, and interest, at curret
allowed thereon.

Money loaned on Mortgage on Real
reasonable and convenient terms. uture0'

Advances on collateral security of Debe
Bank and other Stocks.
HoN. FRANK SMITH, JAMES _ _

President.

OF CANADA, (Lirnited.)

]EAD OFFICIE, - 0T 0
Subscribed Capital, -

BOARD OF DRIECTRs.--William
A exander & Stark), Presidet; l1on. f.§Secretary o! State, Vi e-President re
porte, Wi lliam Galbraiti, Edwart
John Jacques, Frank Turner, C.E., dieße'
thorne, Prof. Young. of Universi trs

Money lent at lowest rates 01io le
gages purchased. JOHN STALK e b'
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Te Loan Companies.

BURON AND ERIE

LOAN & SAVINGS COM'PY

L STOCK PAID UP.................. 8984,150
tVE FUND.................................. 280,000

o 1 ced on the security of Real Estate on

rest allowed on Deposits.

AUNDERS, - President.
a W•R. STREE T, - - - Vice-President.

8MYLIE, - - - Ma.tager.

LONDON AND CANADIAN
oan & Agency Co.

(LIMITED).

T--SIR. W. P. HOWLAND, C.B., K.C.B.

VICE-PRESIDENTS:
CS. GZOWSKI, Esq, C.E.

70,~ A.T. FULTON, Esq.
> lent on scity of Improved Farms, and

e City and Town Property.
ageand Municipal Dl bentures purchased.

J. G. MADO.NALI,
Manager.

g Street West, Toronto.

WESTERN CANADA

LO & SAVING COMPANY.
00SI No. 70 Churoh St. Toronto.

ýTL - - - $1,000,000
& CONT'GT FUND, 40t,809

de A , - - 3,218,110
reHonortble Geo. W. Allan, Senator.

Y5tr5 1jU Go". Gooderhiam, Esq.
)40c*e, Manager.

ren elld ou Deposit and interest allowed
vtyor Fa p1)ey Loaned on the security of imuprovedi

-ruPoirty.

41& LA ASSOCIATOH
P - b _ A L , - .. -L7 3 1 8 3

- - - - 1,320 465

DIRECTORS.
thDC.L., Pres. John Kerr,Vice-Pres.

leuackeuzie, M.P. G lit.R.Cockburn,M.A.
in' Joseph Jackes.

W. Mortimer Clark.
D. Galbraith, Maniager.

%e Cor. Toronto and Court Streets.
oyadvanced OU the security of City and Farm

ltte 1 and Debentures purchased.
d dposits.

aietiesdebentures of the Association obtained

Oa

BE ROACH, Esq., President.
It4 BAI,M.P.

ORE, E.Vice-Presidents.

- - - $400,000 0)
.&gfelr - :90 ,000 00

- - 5991 74
P. WOO w

• WOOD Managing Director.

0 enziÂ"3iIttTAIN.---Messrs. Fraser, Stodart
\'8.., 16 Castle Street, Edinburgh.

18 Janes Street Soutu, HAMILTON.

Financial.

R. J. KIMBALL & CO.,
BANKERS & BROKERS,

Exchange Court, - - - New York.

12 years membership in New York Stock Ezchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment

Securities, in lots to suit.

JACKSON RAE,
General Financial, Investment and

Commission Agent.
Municipal or other Bonds and Stocks bought and

sold. Lo&ns on Mortgages or other Securities ef-
fected.

Advances on Stocks, Merchandize or Commercial
paper uegotiated.

Royal Insurance Chambers, Montreal.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,

MCNTREAL.
Members of the Stock Exchange.

CORRESPONDENTs.-The Bank of Montreal, Lon-
don, Mes-rs. Morton. Rose & Co., London. The Bank
of >cotland in Ediburgh Glasgow and Dundee,
hessrs. Cammnann & Co., New York.

ilexander & Stark,
Equity Chambers, cor Adelaide and Victoria Streets,

:)TOCK BROKERS,
Members of the Stock Exchange.

TORONTO,
Buy and sell Stocks Debentures, &c. Money

loaned. Exising mortgages purchased. Orders
from the Country promptly attended to.

General Agents for the CANADA GUARANTEE
COMPANY.

las. S. Maodonald & Co.é

BANKE-RS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE,

fIALIFAX, N.S.,

Transact a General Banking Business. Exchange
purchased.

Drafts on London, New York, Boston and Mon-
treal at lowest rates.

Stocks, Shares, bonds, Debentures, and all negoti-
able securities bought and sold.

Collections made on all accessible points.

BUCHAN & 00.,
(Members of the Stock Exchange.)

Stock Brokers, Insu[ance & Estate
AG:EDN~TS,

32 RING ST. EAST, TORONTO.
Orders solicited for purchase -or sale of Stocke,

Bonds, Debeutures, etc. Insurances effected against
Fire and Accident. Properties bought and sold.

Financial.

THEDm

ENGLISH LOAN CO
(LIMITED.)

Founded by Government Charter-Letters Patent
1878.

Authorized Capital, - - $6,000,000
In Shares of - - $100 each.

Invested in Real Estate Mortgages, regstered
in the Gonermnent Record Offices, and the TstIe

Deeds depositsd with the Company.

Subscribed Capital, - - $1,802,000
A mount under Mortgage, - 252,030

Secured by Real Estate, inproved and occu-
pied, valued ot more than double the

amount invested.

HEAD OFFICE: LONDON, CANADA,
HON. ALEX. VIDAL, - President.

GEO. WALKER, J.P., - Vice-Pres'dt.

DIRECTORS :
The HeN. ALEX. VIDAL, Senator of the Dominion,

of Canada, and Treasurer of the Co. of Lamibton,
Sarnia, Ont.

GEORGE WALKnR, Esq , one of the Justices of the
Pe &ce, foir the Co. of Middlesex. Arva. Ont.

JAMES FISHEIt, onsq. ne of the Justices of the
P'eace for t e Co. of Middl, sex, Hyde Park, Ont.

ISIDORE F. HELLMUTH, Esq., B.A., Barriter at-
Law, of the Inner Temple, London, Eng., and
Osgoole Hall, Toronto. Ont.

SAMUEL CRAWFORD, Esq., Manufacturer, Lon-
don, Ont.

DAVID GLSA 8,Esq., Q C., London, Ont.
MOSES SPRI.NGER, i sq.. M.P.P., Diiector of the

Agriculture Ins. Co., Waterloo, Ont.

AUDITORS:
CHARLES MURRAY, Esq,, Manager of the Federal

Bank Loudon, Ont
JOHN WRIGHT, Esq., Broker, Richmond Street,

London, Out.
JOHN nROWN, Esq., City Chamberlain, London,

Ont. ;
Who bave free access to the Books and Papers at

all times, and make monthly audits of the sane.

BANKERS :
THE FEDERAL BANK OF CANADA.

The Company is now pre pared to purchase Munici-
pal or School Debentures, for which the highest
current rates will be paid on application to the Head
Office.

DIVIDEND No. S.
The Eighth Quarterly Dividend, at the rate of

Eight per centum per annum on the paid-up capital
of the Company, will be due and payable at the
Head Offices of the Company, London Canada, or
ut all the offices of the agents of the Company in
London, E ngiand, on and after the first day of
January, 1881.

During the Month of March last, the Company
made a new Issue of Stock to the ainount of $1,000,-
000 at ten per cent. premium, half of whtich has been
reserved for the ý anadian market, the other half to
be sold in Great Britain and Ireland. A conider-
able amount of the Canadian reserve bas already
been disposed of. Persons requiring this Stock will
be provided with forms of application and full infor-
mation by applying to the Secretary at the Head
Office, London, Canada.

The next Issue will be at a higher rate of premium.
The First Issue of the Bonds of the Company has

now been made. They bear int-rest at the rate of
five per centun per annum payable half-ye ar. Ap-
plication for the saime may be made to the Head
office, i ondon, Canada, or to Jackson Rae, Esq,.
Agent, Moutreal.

HON. ALEX. VIDAL J. A. ELLIOTT,
President. Secretary.
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Toronto Barristers.

BEATTY, CHADWICK, BIGGAR
Barristers, Solicitors in Insolvency, &c.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicetors in Chancery, Notaries Public, &c

O ces over the Bank of Toronto, cor. Wellington
&Churcl Streets.

W. H. BEATTY. E. M. CHADWICK. W. N. MILLER.
C. R. W. BIaGAR. D. E. THOMSON. T. G. BLACKsTOCK.BEATY, HAMILTON, £ê CASSELS,

BARRISTERS, SOLICITORS, NOTARIES, &c
Building & Loan Association Buildings, corner

Toronto and Court Streets.
AS. BEATY, Q.C., D.C.L. J. C. HAMILTON, M.A., LL.B.

ALLAN CASSELS, B.A. D. W. CLENDENAN, B.A.

B ETHUNE, MOSS, FALCONBRIDGE if
HIOYLE8, Barristers, &c.

North of Scotland Chambers, 18 & 20 King Street
west.
7AS. BETHUNE. CHARLES MOss.

W. G. FALCONBRIDGE. N. W. HOYLES.
WALTER BARWICK. A. B. AYLESWORTH.

B LAKE, KERR, BOYD d CASSELS,
Millichamp's Buildings, Adelaide Street, oppo-

site Victoria Street.
EDW. BLAKE, Q.C. J. K. KERR, Q.C. J. A. BOYD,Q.C.

WALTER CASSELS. W. B. MULOCK.
C. J. HOT.MAN H. CARsELS. C. A. BROUGH.C ROOKS, KINGSMILL & CA TTA NA CH,

ADAN CROOKS, Q C. NICOL KINGSMILL.
ALEX. J. CATTANACH. BARRY SYMONS.

BARRISTERS, ATTORNEYS, SOLICITORS, &o.
L F. HELLMUTH, Barrister-at-Law.

Offces-Federal Bank Buildings, Wellington St. W

D ELA MERE, BLA CK, REESOR < KEEFER,
BARRISTERS, ATTORNEYS, SOLICITORS,ETC. OFFICE-No. 17 Toronto Street,

Corsuners'Gas Conpsny's Buildingsr TORONTO.
T. D. DELAMERE, DAVIDsON BLACK,H. A. REESOR. RALPH W. KEEFER.

FERG USON, BA IN, GORDON d SHEPLEY,
ATTORNEYS & SOLICITORS.

THOMAS FERGUSON, Q.C. JOHN BAIN,
WM. SETON GORDON. GRO. F. SHEPLEY.

OFFioBs-Imperial Bank Buildings Wellington St. E.
F.O. Box 2527.

ONES BROTHERS a MACKENZIE,
BARISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
CLARESON JONES. BEVERLEY JONEs.*

GEO. A. MACKENZIE.
English Agent, JONAs AP JONEs, London.

*a Comm'r for N. Y., Illinois and other States.

EITH, KINGSTONE d ARMOUR,
L FnlTOORs, &C.,

North of Scotland Chainoers,
18 King Street West.

4LEK. LEITH, Q.C. F. W. KINGSTONE.
E. DOUGLAS ARMOUR.

M OWAT, M1ACLENNAN &DOWNEY,
Queen City usurance Buildings, 24 Church St.

COIVER MOWAT, Q.C. JAMES MACLENNAN, Q.C.
JOHN DOWNET. THOMAS LANGTON.

DUNCAN D>. RIORDAN.

DOSE, MACDONA LD, MERRITT d
il fBLACKSTOCK,

Barristers, Attorneys and Proctors.

ROSE, MACDONALD, MERRITT & COATSWORTH,
Barristers and Solicitors in Chancery and

Insolvency.
Oces : Union Loan Bldge, Nos. 28 & 80 Toronto St.

J. E. ROSE. J. H. MACDONALD.
W. M. MERRITT. GEO. T. BLACESTOCI.

EMERsON COATSWORTH, Jr.

Leading Wholesale Trade of Montreal.

KINLOCH, LINDSAY & 00.,
SUCCESSORS TO

KINGAN & KINLOCII,

WHOLESALE GROCERS à LIQUOR
MERCHA N TS,

116 St. Peter Street, Montreal.

JOHN TAYLOR & BRO.,
OFFER FOR SALE

Wrought Iron Pipe, PIlain, Galvanized and
Rubber Coated.

A large stock of all sizes up to 6 inches just
received.

Agents for the sale of Wm. Sellers & Co's, INJEC-
TORS OF 1876.

U. q. Metallic Packing Co.'s SELF-ADJUSTING
PACKING.

16 St. John St., Montreal.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS i SHOES
Cor. St. Peter & St. Saora ment St.

M. H. Cochrane, } M IDA
Charles CaMssNTs, REAL, Q.

ST, LAWRENCE SUGAR REFINING CO,
(L IM I TED).

W. R. FLMENHORST, - President.
A. BAUMOAIÀRTEýN, -. Viee-lPr-sileneit.
THEO. LABATT, - - - Secretary-Treaskrer.

Ofnce-SS KING MT., MONTREAL.

THE WHOLESALE TRADE-ONLY S PP. IE).

JOHN TAYLOR & CO,
Manufacturers & Importers of

Hats, Caps, Furs, &c.,
537 Se. Paul Mt., Montreal.

W. & J. KNOX,

)ADE MA

FLAX SPINNERS

And [iîien Ihread Manufàcturers,
KILBIRNIF, Scotland.

SOLE AGENTS FOR CANADA:

WILLIAM NEW & 00 ..
648 Craig Street Montreal.

Leading Wholesale Trade of MO-ut"%L

LWe are manufacturing above celebrated Insi

HORSE SHOES,A
made from selected Wrought Scrap fro '
for general excel ence, both as regards qu
uniformity, are unsurpassed.

The Rhode Island Horse Shoes are P16over all others. They are used entirely by
cipal Fatrriers and Horse Railway U
throughout the United States. RailwayOrders solicited, which will be promptIl 0 ee>

We also manufacture every description
Tacks, Brads, &c. Railway and Pressed SP
PILLOW, HERSEY & CO., Montr

JOHN McARTHUR & SOI,
OIL, LEAD, PAINT, COLOR,

And Varnish MerChlltS'
Importers of s

ENGLISH AND BELGIAN WINDO V
Plain and Ornamental Sheet, P-lished,

and RouEh Plate, &c.
PAINTERS'& ARTISTS' MATER IALS, BRUSNEB'

312' 314, 316 St Paul St., & 253, 255, 25 cool
missioners St.,

M O N T R EA L

CANTLIE, EWAN &CO
MANUFACTURER' AGEN.

CANAIDIAN T W e
CO&NWVAILL flLANI(ET' 0

SHERBROOKE FLANN'I
Coaticook Gray Cottot

LYBSTER COTTOVS, dc.,

38 St. Joseph Stret. 0.
<12 Wellin.gton St. B- for

CANADA PAPER 0.'y

Pape[ MakBs&'hoI8saB Statio,
374, 376 & 378 St. PAUL S

MONTR EAL. P. Q
TORONTO BRANOR, 11 FRONT ST

S"" Samples and Prices sent on

LINSEED Oit
RAW AND BOI1SP'

Whiting, Best Bra1Ids

FOR SALE B

W. & F. IP CURRIE &Co
100 Grey Nun Street,

MONTREAL.
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Wholesale Trade of Montreal.

11BAUDEAU, FRERES & CIE,1
"iPorters and Wholesale Jobbers in

n , FOREIGN & DOMESTIC

corn DRY GOODS,
er of Sous-le-fort and Peter Street,

QUEBEC, P. Q.
tQ,,,485-Thibaudeau, irothers & Co., Montreal

eau, Brothers & Co., London, E. C., England

O IL in cases.
in kegs.
OF TARTAR crystals in

kegs.
Urj FOR SALE BY

A WeîinD & McLAREN,oer Wellington and Grey Nun streets,
1 IONTREAL.

HE COUNTERFEIT
to-dav doing the greatest and most wide-

og l5Chjef is the substitution of Alum for
artar in the manufacture of Baking
old danger by using only the old, well

'COO'S FRIEND.
nRNO AXium, never yet asked for a cer-

4eoi ."eh les paid for one. and is its own best
tineki FRIENDS wherever it

e . D• ILAREN, Union Mills, 55 & 57

ES, COSTAN & WILSON,
cess8ors to James Jack & Co.)

PORTERS OF TEAS
%S DGENERAL GROOERIES.

STREET, - - - MONTREAL

(;0 &NADIAN RUBBER CO.
ifa ctt, OF NIONTREAL.

"et.irer8 Of Rubber Shoes. Felt Boots, Belt-
Ing, Steam-Packing, Hose. &c.,

learerooms, 335 St Paul St.,
U N T*LEAL.

OUe, 4 iYonge St., TORONTO

CLARK, JR. & co'8,
M. E. Q.

COTTON.
ad rithe Only malie in the CANADIANARKE Tthat received an Award atL XHIBITION for

Celence in Color, Quality d Finish.

31 fded by the principal Sewing
zne Companies as the best
r I.tand and Machine

Sewing.

WILSON & CO.,
ents for the Dominion,

8T. HELEN S., MONTREAL.

IMES AND TRADE REVIEW-INSURANCE CHRONICLE.

Leading Wholesale Trade of Montreal.

IMPORTERS 0F

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Street, MONTREAL.

CASSILS, STIMSON & CO.,
LEATHER MERCHANTS,

Importers of Cilfskins, Kipskins, Fancy Kid &
Sheepskins, English Oak Sole.

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domestic LEATHER.

18 ST. HELEN ST., MONTREAL.

S. H. MAY & COM P'Y,
IMPORTERS OF

PAINTERS SUPPLIES
of every description, including

Leads, Oils, Varnishes. etc., etc.,
MONRIA..

MACKENZIE, POWIS & CO.,

DIRECT IMPORTERS & JOBBERS OF

Tr ¯E .A s

12 ST. JOHN ST., MONTREAL

NOTICE!
The syndicate about to work NEWELL'S PAT-

ENT UNI VERSAL GRINDER will open their
extensive mill premises in Montreal, at No. 572 Wil-
lian St, on or about Ist July prox. They will under-
take to crush or grind Phosphate and ot;er
minerals, bones and other substances, at a rate from
one to eight tons per hour, according to fineness re-
quired Corn, Oats, Buckwheat, Barley, Malt, Flax,and any other cereals are reduced to Coarse or
Fine Meal, in quantities exceeding One à1undred
Busheln an houri Moulie, cracked corn graniulat-
ed wheat and Graham flour are specialties attain-
able only by the use of these machines.

For details, apply at the DOIMIINION GENE-
RAL AGENCV, 26 Ilospital St., Montreal.

WM BARBOUR & SONS,
IRISH FLAX THREAD

L I S BU RN.

Received Received

Gold Gold
Modal Medal

THE THE

G'and D Grand
Prix FLAX Prix

Paris Ex- / Paris Ex-
hibition. hibition.

1878. 1878.

Linen Machine Thread. Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

1 & 3 ST. HELEN STREET,
MONTREAL

607

Leading Wholesale Trade of Montreal.

LEWIS BERGER & SONS,
(LIII TED.)

Cordr of W1it9 Ro & Orallc Loads
AND MANUFACTURERS OF

COLOURS, PAINTS, ETC.
LONDON & SHEFFIALD, - ENGLAND.

Canadian Vorks.--St. Gabriel Locks, Montreal,
P.Q. S, le Acent, for J. W. Masury & Son, New York,
and H. Woods - ns & Co., Boston.

Canndian Oflce.-17, 19 and 21 St. Nicholas St.,
Montreal.

WILLIAM JOHNSON, Manager.

IN STORE AND TO ARRIVE.
Caustic Soda, Sal Soda, Soda Ash, Bi-carb. Soda,

Bleaciing Powder, Lump Alum, Bichromate of Pot-
ash, Sulphate of ('opper, Roll Sulphur. Flour bul-
phur, Aluminous Cake, Eps m Salts and Litharge.

COTTON, CONNAL & CO.,
2 Corn Excharge, Montreal.

Mfercantilo Summarp.
FouR hundred head of cattle aud 400 quarters

of beef per month are to be shipped from Halifax
to London, in 1881 by two Amherst, N.S. dealers.

Six car loads of butter were shipped from
Peterboro, di ect to Liverpool in October,230,000
lbs were bought in that town during that month.

MAITLAND & RIxoN of Owen Sound have con-
tracted to deliver 12, 000 busbels oats and 250
tons pressed hay for the supply of horses on the
Pacifie Railway works.

NINETEE. mammoth cheeses were made at
J. S Henderson's factory near Ingersoll for an
English Christmas market. They are of fine
quality and weigb about 600 lbs each.

THE poo]ing arrangement between the Mid-
land Railway and the Whitby, Port Perry and
Lindsay, bas been made permanent for three
years, by agreemeut of the joint board.

W. H. MCCOLGAN, a liquor dealer of St. John,
N. B., bas fai!ed, and offers twenty-five cents.
He owes about $1200, of which $700 is secured

by judgment, covering all the assets

THE St. Thomas town council bas prepared a
bye-law granting $50,00 to the Credit Valley
Railway line, provided that road joins the Can-
ada Southern R. R. within half a mile of the
town.

THE propriptors of the London Advertiser,
having resolved to give a premium to their sub-

scribers for 1881, have had the good taste to

select, for the purpose, an admirable portrait of
Mr. Gladstone, nearly life size.

THE value of farm property in this county, says
the Paisley Advocate, speaking of the county of
Bruce, is on the rise, land is in better demand
there than for several years, if one is to judge
from the sales made these few weeks past.

WE regret to observe that Mr. H. P. Andrew
bas been compelled, by ill-health,to leave Toronto

for a time. He therefore resigns the agency, in
this city, of the Dominion Fire Insurance Co.,
to which, as well as to his other business, Mr.
Wm. Fahey succeeds.

Abib,
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MICHAEL LYONs, a store-keeper of Acadia
Mines, N. S., is a defaulter, and is supposed to
be in New York. Attachments to the amounît of
$1,000 have been entered up against hîim. The
secured creditors will get little or notihing.

MR MALCOLM GIBBS, Of this city, is joilit mut-
ager, along with Mr Bouistead, of the Citizens
and Standard Insurance companies for Toronto
and the County of York,

ROBERT MCINTYRE, of lichmiiond Corner, N.B.,
a storekeeper of some years standing, but wlo
lias always had the reputation of being unsatis-
factory pay, writes his creditors offering twenty
cents on the dollar. He strangely omits to
entlose any statement of his affairs, and lis
creditors do not seen disposed to meet bis views
without some more definite information

MR. ROBT. J. INoRAHAM, a leading mercliant
and prominent citizen of Sydney, N. S, died
suddenly last week in Halifax, whithîer lie lad
gone on business. Mr. Ingraham liad always
stood highly in commercial and social circles,
and his loss wiil be severely felt in Sydney. His
affairs are understood to be left in sound shape.

IT is estimated that the amount of wheat
raised during the past season on the Mennon.
ite reserve west of Emerson will approach 300,
000 bushels. A traveller states that recently in
driving from Emerson to Pembina Mountain,
Manitoba, he met one hundred and fifty teams
laden with wheat, about two-thirds of the nun-
ber belonging to Mennonites.

A FIRM of Canadian manufacturers of farm
implements, who export their products largely
to Great Britain, write us as follows: ' Our
agent in Liverpool reports trade improving in
England, Scotland, and Ireland, and consid-r
that our trade will be much larger there this yeai
than last. The farmers there must be in a bet
ter condition to purchase. At any rate, a mucl
better feeling exists in the coiftry."

WE observe that another competitor for
share of fire insurance business in Canada lia
appeared in the Fire Assurance Associatio
(limited) of London England, whicli lias take
out a Dominion license with leadquarters a
Montreal and desires applications from agents
The Commercial Union lias conditionally pur
chased the good will of the business of the Arcli
angel Marine Ins. Co. (limited).

MR. W. S. FULLER, who fornally manage
Fawcett's bank in Wyoming, has opened on ii
own account at Alliston ; Messrs. J. H. McKeg
gie & Co. have also opened a private bankin
concern at Stayner. The firm of Henderso

- Brothers has succeeded to D. H. Henderson i
the William St. Steam Planing Mills, in Mon
treal. George Edlestone, of London, has give
up the stove and tin business at retail and
now travelling for a Toronto firm of stove founders.

THis week's failures for the Dominion are fe
John Kylie, a smiall shoe dealer in Lindsay ha
failed, and E. E. Loosely, a tailor at Grimsb
has made an assignument. The estate of Midi
Lyons, at Acadia Mills has been attached. I
Newfoundland, the supplies firm of Jas. Saint

Co., Bonavista, have failed. S
Ontario, three of them general
sell out. I. Cook & Co., Dasi
Powell, of Mitchell, have sold ot

TURKEYs are on the iove
Townships. \ car load of the
from Richby last week and ano
turkeys and fowls was despatche
fromi Compton, the price for t
given in the St Johns News at 7c
5c for fowls per pound. A lot
pounds of turkeys, belonging to
of St Johîns, was seized at R
Mr Moore. U. S. Customs, and
possibly for undervaluation, or f
of Uncle Sami's laws.,

THE Quebec Provincial gover
endowed with superhumlnan po
last official Gazette, notice is gi
patent have been granted to the
toir Co, for the purpose of slaug
'rendering, melting, and manu fa
ofaol, flet, tripes and blood' (sic)
feet, tripes and blood, is pretty
for manufacturing the wlole an
ever, be still more valuable. M
made over the notice, and we f
lator wlio made the t>nslation
in Frencli, will be pretty well r
iears the end of if.

THE young man who delays
because lie lias no one depend
support neglects to do a wise th
are nine out of ten that he wi
dependent upon him within
Why not insure nrw and get
up, or nearly so, before the a
of future dependents lias also t
Many men who are uninsura
were first-class risks ten years
they insured then they woul

a lower rates than they could no

S health.
SOME of our Canadian manu

n world wide reputation, and n
t more justly fanied than the go

our carriage makers. The pa
real maker slipped a fine cov

- Cape of Good Hope, while an
same city shipped several veh

d kind to Siam. Lord Dufferin
s the excellencies of Canadian n

sleighs, and upon being appoin

g post at St. Petersburg, ordere
n from a Montreal maker. Br
n have served with regiments st

have also done much to adve
n and orders from England and
is seldom received.

- THE Commercial traveller,
has occasion to go much abo

v. business, notices with much a
s appliances in the shape of writi
y the majority of country taverns
'l pens ; pale or else pasty ink;
n lias a natural repugnance to
& its surface, and a still gr

608

even traders in letting a pen pass over it without sticking througb.
dealers, offer to Many a groan, or something worse, has

iwood, and I. I. wrung from the perspiring correspondent by
I. state of things. Probably it was this, or the

iii the Eas.tern effect of ink-bottles breaking in the frav

um was shipped pocket when he sought to carry alongbs

ther filled witlh ink, that actuated the inventor of the Mac

d to the States Pen, whiclh je isolder, ink-bottle, and penlel
he latter being one, and a decided convenience to any One wbo

for turkeys and wants to save himself time and temper.The
weighing 4,575 BusiNEss in Dundas is improving.

one J Meunier, ton Manufacturing Company lias a large

ouse's Point by ber of hands who are fully employeda sab
sold for 5i00, Mackay is just commencing to mana

or somie breacli cotton yarn and intends employing about O
persons. Messrs. McKechnie & Bertran b«

nment must be largely increased the number of their em

wers, ftr in the Last week this firm shipped two car od
ven that letters machiniste tools to Winnipeg, mostlY for.
Montreal Abat- Brydges. Thos. Wilson & Co. are a it

hitering animas engines, etc. The Edge Tool Co. fin

cturîin of tallow, work to keep pace with their orders, anda t

. Manufacturing ard & Son are nearly four months be
good, a patent contracts for knitted goods. It wouda ble

imal, would how- cuit fo make the inhabitants of D onda
ucli fun is being that fli ',National Poiicy" was notd:î'duoio
ancy the trans to their interests. osed o
from the originaI Hplieating by steam systeni sl ProP 1 t
oasted before lie e applied to Hamilfon, sud the upplY 0 d

power for mechanical purposes is interl be

to mure hie life 1ear, to be included in the functions e

tonr hi lfe Company, which is now negotiating for Poe
ent upon him for sion to operate in that city. It is esk

il have somane city to define its privileges. The Tilme go
len yeers time that " the success which lias attenl t

tenyeas tmesystemi in Lockport, Troy, London, bget
your policy paid Milwaukee, Springfield, Dubuque and ell o , i 0
dditional expense may bc equalled in Hamilton. Ecavat 0.
o lic provided for 901
hble et thirtv-five easy in the sandy soil, and the extensiîvve

before sua d liad factories witli which the city abounds, itbe
swell the list of paying patrons at oe'

d have got mcli taking of power from the compalY 11
w, aven if lun good ecoiomical." ard the

THE " cold wave," which arrived tf0o
fte, prsb y hae aclose of last week lias defeated the calc i
one probably are of forwarders and shippers. In tha harbig
ods turned out by Montreal, all was bustle and activitY, fo •
st week one Mont- the few steanships remaining in Por f 
ered buggy to flc Work was kept up all day Suundayt i
other firm in the hour being paid wharf-laborers, as au i00
idles of the same to extra effort. Despite every exertioi a0i
justly appreciated disaster, misfortune has attended the tb,,
ade carriages and steamships of the season. The " O a
ted to his present the Dominion Line, which left Sunday *
d a double sleigli ashore at Cape La Roche, while the I" thI0 1Vi
itish officers who of the sae line, and the I Peruvian' t
afioned lu Canada mail steamer of the Allan Line, whichl a
rtize our makers, Monday, have been obliged to anchor a
Scotland are no4 and doubts are expressed as to the Po <it

their getting out of the river. BOth the

or any person who wa " and thel "Dominion " were to have I «0
ut the country on number of cattle ou board at Point Lc'1 9 of 00
nnoyance the poor feared that the steamship " Strathairy '
ng materials which Ross-Donaldson Lina, might not be s

afford : Wretched out of the St. Lawrence before the ice ered
and paper which serions defect in her shaft was disco .

receiving ink upon lier arrival, which could not be renedTid or%
eater objection .o ada. Fortunately a sister ship lay at 4f
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àd it was decided to have the shaft of the sister auiy eue-hall paid and the other lf forfeited
sent on to Montreal by rail, it being easily or cancelled, we shah letter understand what

rplaced in the former city. This happy expedi- a destruction of capital the vicions practice
ent bas worked perfectly, and the " Straithairly" involves.
%'led last week. An historical ship, the steam. -The hast issue of the Canada Gacette con-
ciP " Pera," arrived at Montreal last week. She tains a larger number than usual of applications

s built in 1855 for the P. & O. S. S. Co., of campanies for new charters or amendments to
was employed during the Crimean War oýd ones. The Grand Trunk Bailway Co. de-
carrying despatches. She has been sires power to change the date of its semi-aunual

by numbers of the curious, as affording a meetings to some day in March or April and
god idea of the mail steamer of a generation September or Octob9r, aud to alter the date of

ago' Since writing the foregoing, the payment of dividend towithin fifteen days ofsucl
" Pernvian " las entered the Richelieu River for half.yearly meeting. The Canada GuaranteeCo.

ty, as likewise las the " Dominion," which will meet nexi week to empower its directors to
like a lay-up for the winter. The " Ot- ask Parliament for authority ta increase the

a," which is a new vessel, and upon her first stock and also to change the name of the Com
p to the St. Lawrence, is in a very serions pany to another more in accordance with the

tion, having broken three b'ades off her pro- nature of its operations. The Western Coun-er, and no other vessel can get near her. ties Railway Company desires an act which s

Poon RULE THAT WON'T WOBK BOTH WAYs. Isettie, define aud declare" its rights to, in

erchant, of no matter what city, got into ad upon the Windsor Brancl of the Nova
OUcl~t Scotia Railway. The Metropohitan Fire Insur-

Ity, called his creditors together, and ob- ance Company is about to apply for incorpora-
a Compromise at 50 cents in the $. A tion in order to do fireinsurance business. The

o0er of this merchant, an old-school farmer, Montreal Board of Trade is about to apply for
se ideas about financial matters were beauti- a c t o inaga at vitl r

th "n their simplicity, being comprised within
etao rules. * y'îa whc to wet is gratifying ta note that thc bonds of aur

an '. ru le:" pay that which thou owest "'I
heard pay one hundred cents in the dollar," Canadian cities stand well in the London market.~rd f ti 8  omprmis on daywîe leMontreal five per cents are quoted at 106 ta 107;

o this compromise one day when he
tae liî an mk sm Ottawa six per cents at 110 ta 112; Quebec atfall wn to settle his bills and make some 109 to 111, and Toronto at the same rate. Can-

ot Purchases. He marvelled at the notion
itPyn a dollrdb* ilffycns u u adian Goverument bonds are equaiiy weii regard-
it à ga olar debt with fifty cents, but putOn asone of th e-agedntoào d, Dominion fives of 1903 leing quoted at 110

the îloe fte new-fangled notions of
ad Progressive days of telephones, type writers ta 112, as compared with Massachusetts fives of
%~d ail tI, e18 t 0 o16
he R that Going into the merchant's store,
ordga earty salutations all around, and then -We uuderstaud tat Mr. F. A. Bal, bas

0 tered what he wanted. The bill was made resiged te management of the British Ame-

for t the old balance added, and presented ca Assurance Company, and that isresigation

thepayraent. In the most natural manner in las been accepted, ta date from June of the
the world the old farmer pulled out exactly half coming year.
%a aoney, handed it with the bill to the clerk, -Messrs. John Harvey and P. B. McQuesien,
oly waited Smilingly lis receipt. " You have of Hamilton, wiil establisl a woollen nill ai

el me half the amount," said the clerk. Hespeler, te rate.payers of whicl village have
o t rep]ied our friend, " but it's fifty cents voîed tlem a bonus of 86,000. The Mill is ex-

iler dollar you know." The clerk looked be- pected ta le ready ly Felruary.
the d' flot seizing the situation at first, and-

lon ad Of the firin, who was standing by,
tr g the dispute, enquired into it. The far- P'Pu 1 T T 1 E

4t ePeated lis explanation. The merchant
4 deemned the offer a joke, but soon grew
44 r ""wth indignation at the " insu t " offered. Havingcarried off the Hmghest Awards, Two Silver

halhig wors, he ust ieruai bisbil in Medals and a large number ai other Prizes for
'lWor'ds, the cust mer paid lis liii in

ot Went away filled with amazement at the Draw ng Room Furniture, Bed Room Set,
0s z ry Of a man who when he paid only fifty Sideboard, Spring Mattre8s, Furni-

o "h the dollar of his own debt, dared ask ture Coverings, Centre Table,
%te Owed him money to pay one hundred

e sit lhe dollar ! He could not understand The OSHAWA CABINET COMPANY, has taken the
on, think over it as lie might. The lead ai al Competitors for

P Problem was too muel for his simple F
cenitific mind. We have grown too R E ITU

e o0erf late years, with compromising, and
iaer .okd the logical result of the practice Gentlemen fîrni>hin. thrauqhout wil1 please

%DDly . t all classes of dealings. If we4~ UitOalcassfdeigs Ifw note that ive offer the bee.t inducernents, auir work
el, going downward, as the farmer did, to bcing SUPERIOR ta, and aur prices lawer than

Yhal a of the retailer who shouid pav any athers, two points fot ta be o'ercome.

%d they owe, and then upward, till
le importer to the manufacturerthe Tanufacurer ta tae bask, were Osha owa tCnabinett o
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Leading Wholesale Trade oi Toronto.

Bryce, McMurrich & 00
Columbus Grey Blankets

5, 52, 6, 62, 7, 72, 8, 82, 9 lbs.
BEST GOODS IN THE TRADE.

30,000 UNION FLOUR BAGS,
VEIRY LOW PRICES.

10,000 Cotton Bagp, asso: ted makes

Large Stock of Staples alway. on hand,

which we offer ai very close prices.

BRYCE, MCMURRICH & CO.,
34 Yonge Street

TORONTO.

PA TERSON BROS.,
IMPORTERS 0F

M I L L IN E R Y

AND

FANCY DRY GOODS.

Stock Complote in all Departments.

58 & 60Wellington St W.
TORONTO.

22 St. Helen 8treet, MONTREAL.

006 BBB la88 8 mm M31 nl 1TIT H
G 0 B B SSXMMII T H
0 BBB 88 MMMII T HH
G GG B B 8M MM MU T
000 BBB 88 M MMII T

H~~~~~ ilh NN B o N

H HEEN ND EE RRR E 8 %OOO
H H N N DE RRSSO O NaHHHER NNND DEN RER -88%O ONEN

U EZ N NND DE B RSSO ONnit
H HEREN NNDDD EEER R 00 N N

HAVE JUST OPENED

Black and Colored
VELVETEENS,

-AND-

BLACK SATINS
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Leading Wholesale Trade of Toronto.

FALL AND WINTEB, 1880.
OUR STOCK OF

WOOLLENS AND
GENERAL DRY GOODS

Io still large and attractive. Every preparation has
been made for the

ASSORTING SEASON
and orders either by letter or through our repre-
senotatives will be caref ully attended to and prom pt-
ly despatched.

WYLD, BROCK & DARLING,
TORONTO.

B.S. Howland,Sons& Co.
WHOLESALE

Hardware Merchants,

37 Front Street West,

TORONTO.

A. & T. J. DARLING & 00.,
BAR IRON, STEEL,

TIN & CANADA PLATES,

Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF ilvy

BOOTS AND SHOES,
Front St. E., Toronto, Ont.

Having eflarged and extended iy Factory, and
equll)ped uithi imodemi shoc nmackhiniery. 1 ain now
prodnuing a large variet of all the leading ines of
BOOTS AND SHOES C(lital to aniy mnade ini Canada.
I guarantee goo(l iaterial aind the ocat worknani-
shiip hIy trâtý ellens tire niow on the road, and will
caillwith Coniýl)lete liiius>1 s mïWil)s. INy patrons and
the shoe trade w iii be.st serve their interests by eaul-
ig at nmv warehouse, or reserving orders for ny

traveilea s.

( OOPE R & SMi~ITIH, I
Manufacturers, Importers & Wholesale Deal-

lers in

BOOTS & SHOES,
36, 38 & 40 Front Street West,

JAMES COOPER.
JOHN C. SMITH. TORONTO.

THE LACE WAREHOUSE
Is SHOWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACI GOODS,

REAL LACES.
W-ITE & OMP'

18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES & CO,,
& SHELF HARDWARE.TEA IMPORTERS,
J& T, J. B NU & ,,

HARDWARE & IRON MERCHANTS,

5 FRONT ST. EAST

Brown Brothers,
MANUFACTURING STATIONERS,

66 & 68 King Street East, Toronto, Ont.

ACCOUNT BOOKS-Unsurpassed for quality
durability and cheapness.

STATIONERY-Of every description.
BOOKBINDING-Noted for style, strength

and moderate prices.

Wallets, Bankers' Cases, &c., equal to anything
made.

'm J. MfMasteî, MCOIg & Co l
IMPORTERS 0F

and Dealers in CANADIAN Woolens and Cottons.

54 FR(ONT STREET WEST,
'oTRONTO Ont.

General Merchants and Agents for

CANADA VINE GROWERS.' ASSO0IATION
65 FRONT STREET EAST,

Storage (Bond and Free) and Warehomuse Receipts
Granted.

CHRISTIE,
BROWN & Co.

-MANUFACTURERs OF-

FINE BISCUITS!1
T O R ONT O.

C. G. COBBAN & CO.,
Manufacturers and Importers of

CHROMOS, FANCY GOODS & SFECIALITIES.
102 Front Street West,

TORONTO, Ont.

CLEA RING SA Li
OF

Dress Goods
We purpose closing out the balance of our

Goods stock duriug next few weeks, aud xso Ot

both plain and faiiees at.prices that '
attractive to buyers, our object being to e
speedy clcarance of all Dress btuffs.

OGILVY & CO.
41 FRONT ST. WES

Toronto, Nov., 1880.

M. & b. Sli, Bja & <o1
IMPORTERS OF

HIARDWARE, METALS, TIN PLAf
CIIEYIICALS, &c.,

58 YONGE STREET, Toronto, Ont

Lamp and Lamp Goods Departme#'
No. 9 Jordan Street.

ENGLISH HOUSE:

SAMUEL SONS & BENJAMU'
No. 1 RUMFORD PLACE, LIVE

(Established 1859.)

WILLIAM GALBRAITH
COMMISSION MERCHANT,

FLOUR & PRODUCE DEALERY

No. 80 Front Street,
TORONTO.

Advances made on Consignments of FlOur,
Oatmeal, &c.

en!

SPECtIAL DRKiv
For assorting up during this month (no.)

and next month (Dec.).

2,500 pieces Canadian Tweeds,
From 12 to 1

500 pieces Heavy Grey Union Flalinel, o&
28 inches wide--e

2.200 pairs Super Union Blankets (U r0 .
Better than any aI Wot

Also, in every other departments W" b 0

well assorted for the Christmas and NeW year

days CASH and SHORT TIME BUYERS
see these lines, or send their orders early-

HUGHES BROTHERS
Yonge Melinda, and

WÂrtraouE: f Jordan streets, T

OFFIcE : 214 St. James street,
MR. E. O'BRIEN, ROpre

610
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~he äaneLtry imues
AND TRADE REVIEW,

Wt Which has been incorporated the "Interco-
*?nial Journal of Commerce " of Montreal, the

ade Review " of the saie city (in 1870), andhe Toronto Journal of Commerce."
D EVERY FRIDAY MORN1NG.
sUBSCRIPTION-POSTAGE PREPAID.

Bubscribers..................$2 a year.
."..................108. sterling a year.
...................$2.50 U.S. Ourrency

BOOK AND JOB PRINTING A SPECIA LITY
Office-Nos. 64 & 66 Church St, Toronto, Ont.

EDWD. TROUT, MANAGER

OONT0 CAN.. FRIDÂY. NOV. 26 1880

?tENCH CAPITALISTS IN CANADA.

The delegates of various French interests,
11uding capitalists, M. Thors, M. G. de

%olinari and M. de Lalonde, have been
exltertained at a grand banquet in Montreal.
Srese gentlemen had seen much of Canada
since they came ; one of them had been to

Far West, and they have all been deep-
llpressed with the great resources of the

thntry. One want they witnessed among
e rural Population of Quebec, the want of
Pital; and this want it is their purpose
their mission to supply. They saw, in

ue Words of M. Thors, "the scourge of
t'y devouring the rural centres ;" andtoeY hat establishied a loan company undercoinitB.
i-'ons which, he believes, will enable the

bwers to repay the capital in a given
nuanber of years, by means of a less annual
y1 .ent than some of them have hitherto

y ini interest alone. To promise this is to

Orlie much ; and yet there is really no
e wh y the promise should not be realiz

'e new Credit Foncier, by the very
4itions of its existence, is prohibited from

latg More than six per cent. interest. A
104 1t this rate could be repaid in thirty

a y an annual paymentnot greater thanauQ borrowers on farm security have been

eh habit of making in interest alone.
the eof this institution is
conefore of the greatest importance to the

t ' It secures to the thrifty farmer

hire of capital at a rate which will leave
:irit. certain profit and ensure his pros-

It ià much to be feared that many
his have been brought to the verge of

y the excessive rates of interest they

'Rh herto been paying. But when these
that tes were possible, we must conclude

s. or ers could not obtain better

e We muSt not therefore too much
ethenders for getting what -they could.
ete wre clearly culpable when they
e%4 to lend at seven per cent. and

1e a5cted nine, ten, eleven, twelve and
her rates ; because the ignorant

were led into a snare through what was, in
effect if not in intent, deception.

M. Thors claims that the principle of re-
paying a debt by means of annual payments
bas hitherto been unîknown in this country ;
and if he means one annual payment, he is
nearly correct. The practice of repayment
by instalments bas been common ; but the
payments have been much more frequent
than once a year. Seven per cent., if paid
semi-annually, is more than seven per
cent. per annum ; if paid monthly,
it is a great deal more. And wlen interest
continues to be paid on the capital repaid,
the complication is in the last degree in-
equitable and oppressive to the borrower.
In fact, we have here what may be made one
of the worst forms of asury conceivable. If
the borrower thoroughly understands what
he is undertaking, it is his own affair ; but
if the transaction be too complicated for him
to graspi and he is acting in ignorance, he
deserves conmiseration. Fortunately all
mystery as to the real rate of interest bor-
rowers will hereafter pay will cease. Every
mortgage must henceforth show what the
real rate of annual interest is ; and the cal-
culation must be made on the supposition
that the payment of interest is annual-once
a vear and no oftener. This, we presume,
is wiat M. Thors ineans when he speaks of
the repayment of a debt by means of a fixed
annu ity.

W'hen the Credit Foncier leaves real
estate security and lends to municipalities,
it will seldoin get six per cent. Indeed it
may not always get that amount on land;
that being its maximum, circumstances may
sometimes compel it to accept a lower mini-
muni rate.

The delegates regard the French popula-
tion of Canada as being more inadequately
supplied with borrowed capital than their
English fellow subjects. On this account,
the Province of Quebec is regarded as offer-
ing a better field for the loan of capital than
the English portions of the country. At the
same time, it is the intention of the company
to extend its business to every part of the
Confederation. It wouild be well, here, not
to overlook the consideration that the con-
dition of the Lower Canadian cultivator, bis
method of farming, his habits and disposi-
tion, were for the most part widely different
froim those of the Western farmer. And it
may be that while the profits of bis agriculture
would not permit him to pay such rates as a
more progressive and prosperous Ontario
farmer might do, the Loan companies and
private lenders on their part were dubious
about making loans, of whose safety or profit
there migbt be some question. The limited
amount of capital loaned by the sixteen loan
companies of the province of Quebec, stated

at one fifth on farm as compared with four-
fifths city properties appears significant in
this connection.

M. de Molinari, viewing the situation with
the 'eye of an economist, whose pen has
illustrated many parts of the science, saw
the great advantage which Canada possesses
in applying its whole energies to production,
and spending more on schools than on
barracks. He sees at once that French capi-
tal can be invested with greater safety here
than among Peruvians and Turks. He
counts much on the moral guarantees ob-
tainable in Quebec, and which are in his
eyes stronger than material guarantees.
"The natural resources at your disposal,"
he said, " are immense, and apart from your
forests and your agricultural domain, the
Province of Quebec possesses mineral riches
and water powers which strike engineers
with astonishment and command the admir-
ation of manufacturers."

One of the delegates, M. de Lalonde, was
commissioned by the French government
and the Central Agricultural Society of the
Lower Seine, to make a study of our re-
sources, on the spot, and to report upon our
agriculture. This gentleman regards the
capabilities of our Far West as unrivalled.
As an agriculturist, he avowed the Far West
was a marvellous spectacle to him. He was
astonished alike at its prodigious fertility
and its immense extent. Of the Mennonites,
whose progress he noted, he says: " Coming
from Russia, barely four years ago, almost
without money, they are now reaping rich
harvests ; they have built large villages con-
nected by roads and bridges. They are rich,
all of them. And when you ask them how
they like Manitoba, they unanimously reply:
'We are content with our lot and with the
covernment."' This delegate, it seems, is
prepared to report in the most favorable
terms on the unrivalled capabilities of our
North West as an agricultural region, for
the production of grain and cattle. His

report may possibly be followed by a current
of emigration from France ; though it would
not Le safe to count much on an accession of

population from a country which has to a

great extent lost the instinct of colonization.
However this may be, this Great West of
ours will offer a wide field for the employ-
ment of capital, whether coming from France
or elsewhere.

LEGISLATION FOR THE SAKE OF
VARIETY.

It appears to be one of the misfortunes of
our fast age and country that a law no sooner
begins to be well settled and generally under-
stood than it is repealed, and something
entirely different substituted for it. Al
experience teaches that a good deal of un-
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certainty necessarily attaches to the working
of every new law, no matter how well meant

and carefully devised it may be. A long
time and much use are needed to clear away

doubta that arise about its adaptabi ity to
unforeseen circumstances, and to define its
relation at different points to the body of
law formerly in force. Only practical demon-
stration makes apparent to the popular un-
derstanding its real purport and the measure

of its usefulness. Experience also teaches
that having an ill-understood law is about
as serious an evil as suffering cuider a bad
one. But experience goes f(r little with
modern legisIators, fired witlh a lofty ambi-
tion to make their mark upon the statute
book of their country. They earn a gener-
ous meed of self approval, if not their
country's gratitude, by effecting in the law
changes, which are generally experimental,
and too often vicious.

An instance of a law entirely discarded
before the ditliculties attending its adminis-
tration were by practice cleared away, is
that of the Insolveut Act. While in force
it gave rise to much litigation of varions
kinds, and now, after its repeal, points occa-
sionally arise calling for judicial dec sion
where there are absolutely no precedents to
guide the courts. One subject that was
never authoritatively settled was that of an
assignee's position in reference to claims for
municipal taxes. True, in one way or other,
municipalities contrived in nearly every case
to get payment in full, although their right
to do so was in many cases d mbted. Where
the insolvent was the owner of lands it was
easy to secure the taxes against them, in
this Province at least, since the taxes were

by law made a lien upon thenm. Where,
however, there were only goods to rely
upon, and no distress had been made before
the insolvency, it was an open question

whether taxes were a privileged claim.
The question was raised in this city in the

matter of Bowes, an insolvent. The appli

cation to compel the assignee to pay the
taxes in full was refused by the County
Court judge ; but this decision was reversed
by the Court of Appeal, and the assigne
ordered to pay the full amount with costs
The decision proceeded, rather upon th
ground that the assignee, by promising pay
ment, had precluded himself from denyin
the right of the municipality to receive pay
ment in full, than upon the existence of suc
a right independently of such proni-e. I
is evident from the language used, that Mr
Justice Burton, who delivered the judgment
like the majority of the County Court judge
before whom the question had come incline
to the opinion that taxesa, like rent, were
preferential claim, and entitled to be paid i
full, provided assets came to the hands o

the assignee sufficient to pay taxes and other
sucb charges which might, were it not for
the insolvency, have been distraiued upon.

It is well to notice that in the United
States, leading merchants and legal gentle-

men are looking for the re-enactment of a

bankruptcy law in that country. Boards of

Trade in the principal cities bave already

declared that it should be re enac ed, and

the N. Y. Shippinq List declares that " the

necessity for an equitable hankrupt law is

generally deenied by merchants to be abso-

lutely indispensable to the welfare of the

business interests of the country." As an

evidence of this the New York Board (f
Trade and Transportation, in discussing the

subject during the week, cited several recent

cases of fraud and frauidulent pr ference that

might have been prevented had there been a
just bankrupu law in operation. And the

N. Y. Bulletin, referring to some glaring
Minnesota fi ands, is of the opinion that
"merchants who sell on credit, iii the ab-

sence of an uniform bankrupt law, are now

more than ever at the mercy of unscrupulous

debtors." "The time Io test the operation

of >uch a law," says our contemporary first

named, " is not during a panic, wliich is an

abnormal condition of things, and hence

unfitted to afford an opportunity for a fair

examination, but during a time when coum-

mercial disturbance is reduced to a ninimun,
and the natural tests can be applied with a

fair chance of success."

LOAN SOCIETIES IN QUEBEC.

A recent number of the Canada Gazette,
(Nov. 13th,) contains a statement of the
affairs of Permanent Building Societies in
the two provinces of Quebec and Ontario for
the year 1879. The returns cf 46 Ontario
companies and 16 Quebec companies find
place in it. With the former of these
groups we dealt in the MONETARY TIMES of
April 23rd, last. A similar return for the
year 1877 was issued with the Gazette in
April or May 1878, and the figures of the nine

1 Quebec companies were then copied into this
journal, with some coiments. The societies
in that province, making returns to the

e Dominion Government in 1879, which did
- not do so in 1877, were : the Artisans' Per
g manent Building Society (1875) and La So
- cièté de Prêts et Placements de Quebec ; L,
h Socièté Canadienne Francaise de Construc
t tion; LaSociètéde Construction Canadienne
. Canada Mutual Building Society (1875)

, Commercial Mutual Building Society, (1872
s of Montreal and the Sherbrooke Pernanen
d Building Society (1874.) The name of th
a Irish Mutual Building Socie y of Montrea
n appears in the return, but it had gone int
ef liquidation before the completed year'
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figures could be given. The different bOeS

upon which these s- cieties appear to condUct

their business, render any close cO1XXrn.

son with similar organizations in
Province of Ontario, difficult, f
impossible. The incompleteness of certain

colums, caused by the omissions of 0 at

items by different compinies tends to vittate

any conclusions drawn f rom totals.
shall merely attenhpt to note the main itew'

as given in this return. The aggrega

amount -f the subscribed stock of- the s"

teen Quebec companies was $7,310,540 Of

which thcre appears to be $2,782,256 P

up by the twelve companies wbich haveh"

filled in this column of the return. The

accumulat:ng stock, according to the figres

giveni by nine companies is $531,751. their
are some conipaniel which classify al' thei
shares as " accumulating stock.'' The

ropolitan, the Commercial, the Canada btb

tual, and the Sherbrooke Company do

" Reserve Funds" of seven companies ag

gate $142,368 ; the companies other th

those filling in tbis column, make a retu

their reserve in the shape of "cont

Fund and unappropiiated profits," the te

gate of which is $376,014 making the tota o

Rests of the sixteen companies $518,3"
the sonething over 16 per cent. of their Pa'

capital. Adding to the items alreadY Won'il and
tioned " profit on accumulating shares

" dividends declared and unpaid," weloV
at a total of $3,885,205, liability to

holders.

Only two of these Quebee comqiMoes on

ed in the return appear to owe anythinl

debentures : The Montreal Loan CoP the
and the Credit Foncier du Bas Canada, à
rates being respectively tive and five al

half per cent, ar.d that indebtedness

trifling when compared with the a' 1

borrowed abroad by the Ontario cordP

of like character. The "liability foe
sits" is also very limited ; eleven of the00111à

paiies only, appear to possess 1 to
amounting to $622,341, wlbich is equa t 0

per cent. of the paid capital. The dehasi
of the Ontario companies, on the other heir

are within a fraction of 60 per cent. *e

paid up stock. The Quebec socîetles

round sums to banks, however, ho8 bh
- aggregate in this particular of $6?,2

is a dozen times as much as the forty dgeP

a societies of this province return 's biraO
- banks. "The boot," to use a coimo P and

is usually " >n the other leg" with u e
banks here have the money of the coffiP<iî

largely on deposit. Whether the baokS

t hereafter get so much of it, having re tob

longer pay interest upon it, renmains

l seen. The whole amount which thse a to tiJ

in Quebec owe to the public, according .

s return, is $925,294, making their to
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ties S4,810,500 as compared with $5,- LIFE POLICY PAYMENTS.
>191 in~ 1878 and $3,814,476 in 1877. ..
Th1 . The a(gregate of life assurance im force in

assets of Quebec loan corpanies are -a
in fewer coluns tan those of ada for the past few years has been: $85,-

tPrised 418,361 in 1877, $84,751,937 in 1878, andntari ones. The latter have made .
10a4 upon town, County, and School-section $86,273,702 in 1879. Of the policies, num-

endse bering 53.053, in the last year, the largestor debentures, aud have also busi proportion, nearly half, were issued by
a he Quee s riies a noif touhe Aierican companies. The Canadian com.

slhe latter have, however, loaned to their panies are a close second, with 21,655 poli-

aaehOlders on the securit of their shares ci s and $33,246,543 insurance in 1879,
a or rte seu of the wes while po icies in British Companies number-faPlarger relative sumn than the western c '

bcietie ed 9,465, insuring $19,410,829, a much largers-The aggregate of loaelandade bn . proportionate sum to each policy than theb thse sixteen Quebec secieties payments to polc holders dur-
S >247, an amounit which is scarcely more .- .

tl1a half the bans of the Canada Perma- ing the year by the Canadian companies

et L ao r were : death claims, $21 1,819 ; surrendered
it ol and not greatly in excess of those of policius, .950,693 ;atured endowinents and

antoer th g annuities, $10,444 ; iii ail about $273,000.
o h Western Canada or the Oiitario The British cou. panies paid in Canada $309,-any neon. The largest amonut of the loans of 7 in death claims and 8000 in endow-

fle cm, 1 in the ainiin province 111 8,0 i n
Sthose copany in the adjoining province ients, the Amiricai $306,734 in death

C te LMontreal Loan& Mortgage daims, $105,03it
co., viz; $962,289, and next to it ranks the clais $105,030 m powicts, and t33,-
$6n eduPêetCéiFncr 000 in surrenjdered pohicies. The total

7 'nier, insurances paid at death by all companies in

The antio Canada, last 3 ear, was $828,294, a very
o neount set down as the value of land respectable sum.Qw7aed by h oiaisi hsls perVe tre companies in this list appears fhe following is a statement of the

e large, ii 1
ged by the extent of the cor- amounts disbursed since the 1st of January,

Paliesig item returned by Ontario coi- of this year, up to Oct. 23rd, in settlement
th ; hf reaches more than one quarter of of death and endowment claims, by eight of

or he bamk otut of loans. Cash on hand the best Amuerican life insurance companies.
bauis an item in miuch smaller pro- All of these companies have a considerable

than tin this list, to extent of business, number of cutstanding policies in Canada,
no the case in our province. We do and the first four are doing an active busi-aaY whefherti a navnaei1879, but r this was a advantage in ness in the Dominion. One of the claims

ts ail aSsuredly it would not be regarded paid during the week ending Oct. 23rd was
vantage in 1880, when the alter- $17,366, on the life of the late Hon. George

S Of ideraairs as to interest on deposits Brown, by the Mutual Life, of New York.
d Ielt re Morfgages overdue and m The Connecticut Mutual has also paid $20,-,reah, in the Province of Quebec, 000 upon the same life :aunof $248)416 iii the bauds cf nine DEATH ENDOW- TOTAL

Dani whose loans a1on nt t 1 830, 000, COMPANIES. CLIM. MENT. P YMENTS

saE 1 ',uitable, New York .. 1,789,405 224,264 $2,013,669i 4 î per cent. The total of the loans Etna Life, Hartford..... 1,029,120 685,001 1,714,121efauîlt . Travellers, Hartford...... 163 942 14,536 178,4-8
fr a1 thus muiich greater than in Union Mutual. Me......... 334,327 311,271 645,598

, t w ude p.. i Connecticut Mut., Htfd 2,130,697 810,729 2,941,426, where t was onder 6 p. c. in 1879. Mutual Life, N.Y........... 3,462,959 1,588,416 5,051,375
al given under the head " Value of Phonix Mutual, Htfd.... 397,413 176,779 574,212
tat United States, N.Y... ..... 257,019 42,055 289,074

un.Ztaeilder Mortgage," is hiere mis- - -bgl for fîer orfaeis h re is- Total in 10 months. .. $9,564,902 $3,853 051 $13,417,943
S ve copanies have omitted the above to the aots the
e hi . Dealing only with the coin- s c ie ad to previous t e
a h have filled in the returi, we saine coinpanies bcd paid previouslY to Jan.

4 illargin of but some thirty per cent. 1st, 1880, we have the following grand totals
lieof ba paid by the eight companies since they com-

o 'fnd over the amount loaned menced business:
alit te aof about double the amouînt. DEATH ENDOw- TOTALth -iargin insisted 'n by the com- 'OMPANIEB CLAIMs. MENTS PAYMENTS.

ls -,Etna Life......16,670 719 $3636,304 $20,307,023
eth generally' much wider in this pro- Equitable.......... 23,913,393 1,239,604 25,152,997

a it appears to be Travelers. . . 1,550,113 60,403 1,610,516ýh tar i aperstobein tlipo other. union Mutual ... 6,441,992 2,002,768 8,444 760
th anlnnut Conn Mutual ... 34,196,403 4,886,981 39.083,384Ye receved fron borrowerà during Mutual Life. ..... 47,635,682 14,416,160 6',051,842

e as much larger ($768,000 as (om1- Phoenix Mutual. 8,734'322 562,150 9,296 472
NIth. 4 3 , 0 ) than te amou.nt loaned, United States... 4,333,879 253,417 4,587,296

U1nt being probably inicluded, while the Totals ........... 0143,476,503 $27057,787 $170,534,290
t r eeived fron depositors is near Over one hundred millions of dollars, it

tti wi tha fro dostor y will be observed, were paid by two of the
Wihthat paid out to them,

companies alone. Both tables are worthy of
careful examination, especially by those who

affect to carp at life insurance and its advo-
cates. Upwards of thirteen millions of dol-
lars paid ont during ten months past by
eight companies Nearly ten millions of
dollars paid to widows and orphans alone,
in the United States and Canada, by those
eight companies, in ten months ! About one
million dollars per month flowing, as a
steady but ever-increasing streamn, from the
loving hands of provident h isbands and
fathers into the treasury of the bereaved
ones. Nothing like it for wise feresight
was ever before known to humanity. Many
degrees removed from barbarism are the
nations and peoples who thus provide for
the sustenance and education of their own
households, husbanding and holding the
family together after the bread-winner is laid
low in death.

GRAIN MOVEME \T.

The season of inland navigation being now
pretty well closed, an approximation can be
made of the total novement of grain, and
the shares received by each of the
Atlantic ports can be pretty nearly
allotted. Montreal's relative share is im-
proved, compared with the two previous
years. The quantity of grain transported
eastward on this continent and shipped to
sea during ten months ending with Novem-
bar lst, has been very remarkable, indeed,
we believe, unprecedented. The recorded
shipments fron the Western Lake ports in
that period have been, over thirty-
four million bushels in excess of same
time last year. Of the enormous
total of 257,000,000 bushels recorded as
received at the Atlantic, Montreal is credited
with 15,235,000, or about six per cent. If
flour reduced to bushels be added, her ship-
inents would then be about 18,570,00L)
bushels. The qµantity of flour ahipped from
Montreal being about the same as last year,
667,000 barrels.

\Ve take the following remarks and valu-

able figures from the Railroad Gazette :
The receipts and shipments of grain of all

kinds at the great Northwestern markets, St.
Louis, Peoria, Chicago, Milwaukee, Duluth, De-
troit. Cleveland and Toledo, and the receipts at
the seven Atlantic ports have been, in bushels,
for the ten months ending with October of the
past six years :

-- Northwestern---, Atlantic
Year. Receipts. Shipments. receipts.
1875.... 127,601,424 104,593,943 112,93t,250
1876.... 147,134,397 130,14,494 136,579,592
1877.... 145,146,721 122,017,362 133,913,948
1878.... 196,559,561 155,930,051 214,301,988
1879.... 209,735,834 175,430,037 245,689,421
1880.. .. 248,991,684 210,163,761 257,508,127

The immense increase after 1877 in the Atlan.
tic receipts as compared with recorded North-
western shipments, was doubtless due to large
shipments through by rail from interior local
points not passing through any of the reporting
markets. The falling off this year is probably
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due to the larger proportion of lake shipments,
which are all reported.

For the same tan months, ending with Octo-
ber, the receipts of grain of all kinds (flour not
included) at the seven Atlantic ports have been,
in bushels for the following years:

1876. 1879. 1880.
New T ork.........59,853,359 112,278,1 1218363.3
Boston......... ..... 9 .40 17,655257 20005116
Portland............1,87,62 1.1 ,529 104,440
Montreal ......... Il 49 48 13 13856 1235813
Philadelphia ... 26,678675 40,118,625 38,767,075
Baltimore. 24 072 624 50 595,455 44.7.9.417
New Orleans..4,834,036 9,784,090 17,081,295

Total.....139,729,121 244.986,672 259,7.56,819
We observe that there bias teen al decrease,

compared with lsst year. of 3& per cent. at l'bila-
delphis sud of 13 per cent. at Baltimore, but in-
creases everywhera else. greatest in amounit at
New York anti in pet-cet tage at Portlaud (88J
per cent) and New Orleans (75 per cent.) 'lihe
gain at New Orleans is just about equal to tbe
ioss of Philadeiphia and Baltimore together. and
is 2,200,000 bush. less than the gain at New York

If we go bark to 1876, we fid a gain at everv
place, ii te aggreg-ate ancounting to 120,000,00b
btishels. The amount and tihe percentage of
titis increase at each place since that year bas
been : New York, 51.6 per cent. ;Boston, 7.6
per cent. ;Portland, 0.2 per cent. ;Montreal,
3.1 per cent. ;>iîiladelphîa. 10.1 per cent.;
Baltimore, 17.2 per cent. ;New Orleans, 10.2
per cent. ; total 100.0 p r cent.

The percentaga of tbe total receipts at eacli
point each year bas een:

1870. 1877. 1878. 1879. 1880.
New York.. 42.8 462 50.4 4518 469
Boston .... 7.8 86 7.3 7. 2 7 7
portland 1.4 0.7 0.7 0.5 0.8
Montreal 8.2 88 5.8 55 5.9
Philade5phia 19.1 13.4 15.5 164 14.9
Balti4ore . . 17.2 7.6 16.0 20 6 17 2
New Orleans 3.5 4.7 4.3 4.0 6.6

Total .... 100.0 100.0 100 100.0 100 
New Yorks percentage hq larger bis year than

in any other except 1878, Philadephia-s is
smaller this year than in ny other except 1877.
Baltimores was smller only in 1878, but was
the sae in 1876. New Orleans bas a larger
proportion than ever before.

ga bau navigation is closed, bontreai is virtu
ally ont of the market, but Portland cornes in
its place. But it is then that Boston, Phila-
dephia and Batitiore ustally get a share of the
traffie that wlîen navigation is open the canal
takes to New York. Then, to , the sbipments
by the Mississippi are likly b a largest, but
oply wen rail rates are hi ngr. Last year the
rail rate at 40c pr 100 bs. encouraged ship-
pents down tha Mississippi, snd consequently
New Orleans receip1s.

MIRAMICHI WOOD EXPORTS.

It is now possible to arrive at the extent of the
shipments from the Miramichi this year of m
ber and square timber, the lsst sips havig
cleared from Chatsam sud Newcastle on the

17th instant. The total quantity of deals,
boards, scantling and ends exported this season
was 154,69,312 superficial feet, of which deals
consBituted 136,163,000, boards 5,633,000 feet,
scantling 6,190,000 feet, ends 6,701,000 feet.
There were, hesides, 4,65703 palingas This
total of sawi lumbar is extraordinary, being
stated to excecd by 5,355,000 ft., the shipments of
1877, wich was known as le h aig lumbaer
year on the river Miramichi and tributaries
The foliowing are the comparative figures for
four yearsm

it.lae uti s hn htBotn.Pia

1877 ........
1878 ........
1879........
1880 ........

sHIPPED.

S'ft. deals, &c.
149,338,563
104,729,702
114,618,000
154,694,312

Tons Timber.
1,827

66
530

3,225
Square timber exports, too, are nearly double
those of 1877 and greatly in excess of either of
the intermediate years. The 3.225 tons of hewn
timber returned as shipped is divided by
the Chatham Advance into 2,049 tons birch,
and 1,176 tons pine. In addition to these
two woods, which are the kinds best known
and most dealt in on that coast, Mr. J. B.
Snowball bas this year shipped ten tons of
juniper timber. These large shipments pre-
pare us for the information that there is no
great quantity of either deals or logs remaining
on hand on the river. Says the A dvance on this
point :-

" The quantities of logs and deals left on the
Miramichi this season are nuch smaller than
for many years. But for the fact that the 20,-
000,000 drive which was bung up so long. bas
nearly all reached the boom and is now being
sawn, the manufactured stock left over this sea-
son would have been only a few thousands

have to cease in a day or two. Late as the de-
layed logs were coming down, several millions -It bas been snggested that the rPs
of them have been converted into deals and Bank ho resusciiated. A sharebolder PrsP
shipped, and the present sawing will enable that, as the remaiuiug assets wili onlY r
some of our shippers to have a few cargoes on a neW jB
band for early delivery. -The trade here appear s f e o l
to think that the market in Great Britain is not stock ba made on this basis sud te Put Ott o
in the most promising condition, and operations in easy shape, the directors should, as a s0o
for next year's business are, therefore, cautions- cf the mucb talked of action
ly undertaken" copis e $300,000 

The statement which we copied last week from tal ba i $200 or
the Chatham Star, as to quantity being sawn, t 000.
must be astray, for it credits to the S. W. branch wil 1'
figures large for the whole river. We shallhave We faucy that few cf tba shareholders
some estimates to submit next week. t se e p iu s deOtoa

Appended are the names and quantities of in- prove agreûabýe, tham' tOnsoi
dividual shippers:h assocatf d wstt that the onsro

tean bhe reisuscita t Aepe sha he prP 0

tf success, sd tha accompanyllg only e

some fen fear, ha very remote.

-It is stated that tae new direotO tb
Maritime Bak, have resoved 1 h strike t by

of suces an the accomanyin

-slss cq t*a - - cq - o

0 0
àt 0

g 0
02

0ý Ç:2 C5«SÇDo

stock ist such of its shareholders as a 000
the 15th instant, pay the eighth call a0 0 O
the shares. It is quite probable that to
the sharehoiders will have but little obdfroo
such a course, if by it they can be free
present liability and future complicatiol '#id

nection with that ill-starred bank. T h s

doors are practically closed to the Pubic, ho"d
notes are being redeemed at the ban
of McLellan & Co., St. John.

-The statement giving the results ef to e
of Montreal's business for the half-year 00 1
October 3lst, was submitted te thle e

lately, and shows the profits, after e
expenses of management, alloewances po
debts, etc., to be 555,782.92. The $

cent. half-yearly dividend amn0untiu 1g bd

963 subtracted from this, leaves 75,81 of

carried to profit and loss accoult,

stands at $147,017.

-A lad of seventeen, a clerk in one Of
banks in Montreal, was last week arrested On &
capias for debt, while asleep in his berth 00
board an ocean steanship outward bounld. T
extravagances of which he had been guiltywOtlld
be ludicrous if they were not painful. bf
cigars, and fancy goods were purchased free
this mero boy, who had credit accOuti eh
several merchants, foolish merchants one
say. Anong the items of debt for which he
capiassed (,urely the capias cannot hold la the
case of a minor) was one 'albatross meersehb

pipe,' value $16,00, and several purchases t
cigars at $18 and $20 per hundred. If thisyo
upon the threshold of business life, must115
twenty cent cigars to refresh his jaded 5y

with, what sort of nerves and what Vnanner
extravagant habits will he have reached at baiD
one? Habits, assuredly, that an ordinlary d0s
clerks salary will i1bt support, and he ha
than three hundred dollars. Then he
borrow, or gamble, or steal, or run away
creditors press. Better perhaps, that he 5
have had a less n early, such as tbis arrest
it prove a warning to him and others to eo
senseless luxuries and keep ont of debt.
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>1It issaid that a gentleman of Compton, Que,
sold to a Swiss company 5,000 acres of wild

d on the Arnold river, at the head of Lake
an1tic, at 83 per acre. The Company, which

tePutedly wealthy, has already taken posses-
It is the intention to settle the tract with

, and to stock it, for the purpose of estah-
g immense cheese factory thereon.

arge tract of land at La Patrie in the same
OIinty has been purchased for the like purpose.

e Company is said to contemplate establish-
'ug Other cheese factories in different parts of

ownships. The industrious, frugal and
y character of the Swiss is proverbial, and

rues Of them are likely to make desirable
ditions to the cultivators and graziers of the
tern Townships.

Baie des Chleurs lobsters, to the extent of
a rllion pounds have been shipped this

Ldby Windsor & Co., to Paris, Havre, and
don, and to Ontario and Manitoba. The

aroetObtained for canned lobsters in British
4ret is said to be about £1 stg. per box of
t l The Chatham Star says the shipments

erortnnent dealers have been as under :-
tl Mann & c 0........ 300,000 1 lb. tins.
lo & Mayo ............ 150,000
kes o.............. 120,000
, hoesbrisay.......... 100,000

Jas.g 13ttrèr ••.............* * . 90,Ù00utitmer.............. 72,000

a gre iway building in America is going on. at
t rate this year. The Railroad Gazette of

"eraiber 19th gives a total of 110 miles of new
a 5 'The canstruction thus far this year

the S .ies, against 3,042 miles reported at
ilesae time in 1879, 1,840 miles in 1F78, 1,892

li81877' 1,970 miles in 1876, 1,150 miles
%bd 82, 1,664 miles in 1874, 3,276 miles in 1873,
the, 202 iles in 1872. It is thus seen that

present is the largest year since 1872.

.ftnrea!
fe treal imPorts for October were of the

1s 0'of $2,687,498, being about $100,000 in ex-

i t: Otober last year. For the ten months
ShiYear, the total imports were $25,907,068

Seh 66,040,319 were free goods. For the
6. Period last year the figures were #20,097,-

41 reported that the Consolidated Bank
O n 1Montreal, has been purchased by the

Pacifie Railway syndicate, to be
or the principal offices of the road. The
d S d to be 80,000.

PaOSPHATE MANURES.

Zditor Of the MAnetary Times.
kie L l observe that your correspondent, R.iesioalls attention in a recent number to

4t% s. in the article on phosphate experi-
er 'nay be well to state, with respect to

% th periuttn described as having been made
û Jnu.1%try, Mr. Lawson used coprolite,

li n leon and Dr. Aitken used both
es 1d Caapatite, from which fact it may be
e benadian or Norwegian phosphates

en used, an they are the only apa-

tites known to commerce. A reaction appears
to have begun in Britain against acid or super-
phosphate fertilizers. Professors Tanner and
Church, of England, as well as some Scottish
and French chemists and agriculturists are
arrayed against acid-made manures. If the
case is surrendered in favor of raw mineral
phosphates, and objection is taken to apatite
only, then the experiments which have already
been made in Scotland and are being made in
England, will soon determine the relative values
of raw and d'ssolved phosphate and of apatite
in particular. Acc>rding to Dr. Aitken, whose
report is before me, the raw apatite was de-
cidedly more economical than the chemically
prepared apatite, or indeed than the rival plots
treated with raw manures.

The drawback or disadvantage in Dr. Aitken's
work is that each form of phosphate was applied
alone and not mixed with either potash or am-
moniacal compounds ; nor was there a plot of
unmannred grounds with which to compare the
dressed plots. However, the average crop on
the five undissolved phosphates (bone ash,
coprolite, bone dust. phosphatic guano, and
.apatioe) was 14î tons 2240 lbs. of turnips to the
acre, while the ground apatite gave 15 tons 7
cwts. per acre, a higher yield than any. The
dissolved apatite gave a better yield than the
rivals above named in the dissolved condition,
but only 22 cwts. of 112 lbs. more than the raw
apatite. When the roots thus grown carne to
be examined by exact chemical analysis it was
shown that the percentage of albumenoids
(nutrients) was .7 per cent. higher from the
apatite than the average of raw fertilizers; while
as between raw and dissolved apatite it stood
thus: 11 per cent in raw and 9.5 in dissolved
apatite. These are, of course, from the dried
turnips.

If, as appears to be the case, Mr. Leckie has
watched French agricultural practice in fertiliz-
ation ho must know that raw minerai phosphates
have long been held in esteem there over a very
wide area of country. The writer has handled
many samples of superphosphate in England.
and a few in this country, of native make, and
does not hesitate to assert that when once fairly
tested under proper conlitions, the resuilts here,
for all crops and on all soils, will be in favor of
raw Canadian apatite. It is preposterous to
write: " Only the sower's grandchildren would
likely realize the benefits of scattering raw
Canadian phosphate of lime as a fertilizer." If
Mr. Jamieson's four years' work be taken as a
whole, the advocates of of acid-phosphates are
completely out-voted. It is altogether a ques-
tion of mechanical reduction and a proper
method of application. There are graver rea-
sons against using acid apatite than any other
superphosphate, because of the excess of acid
used in the vain attempt to attack the substance.
The unappropriated portion of acid is highly
injurions to plant life, as has been shown by
careful examination. J. C.

Montreal, Nov 20, 1880.

THE PRESENT PRICE OF STOCKS

To the Editor of the Monetary Times.
SiRa,--Is it not about time that a note of warn-

ing was sounded through your coluinus that the
present inflated price of bank and other stocks
cannot last ? The newspapers would seem only
to re-echo the sentiments of the brokers as to the
cause of the general rise in values from the re-
markable coincidence of their views on the
situation. Now surely they should seek their
information elsewhere or have opinions of their
own on this matter. It must have occurred to
you and to many of your readers, that were the
cause as alleged, viz., the numerous deposits
being withdrawn from our banks and invested
in stocks, the transactions would be necessarily
on a much smaller scale than they would tseem

to be, 10 to 50 shares only being wanted probably
at a time. The deposits in our banks though
large in the aggregate being individually small,
their withdrawal for the purpose could only re-
sult in small purchases of stock. But what do
we see to be the case? Sales of 400, 500 and
even a 1000 shares almost daily of even one
stock.

That this is from speculation pure and
simple, no sensible person can fail to see. Of
course where there are three buyers for one seller,
as is, and has been the case for sorme time, prices
cannot fail to advance, but the time will very
shortly come wheu this order of things will be
reversed - the brokers of course trying to get ont
ahead of their clients. in any case it will bA the
" Devil catch the hindmost." It is possible that
present prices may be maintained longer than
they otherwise would from the expectations that
the approaching dividends will be seeking rein-
vestment on the strength of which the
" knowing ones " may expect to get out,
but that a rapid decline is inevitable,
I take to be certain. In view of all
this it would seem to be wise for those who will
have noney to invest to place it for the time
being on deposit even at little or no interest and
bide their tine for buying the stock they want at
a fall of from ten to twenty per cent. That
stocks will eventually settle at a higher level
than thev have done for some years past is to
be expected from the improved outlook, but that
the present prices are forced and unnatural is
beyond question. I am, &c.

INVEsTOR.

OIL MATTERS IN PETROLIA.

PETROLIA, November 23 1880.
The Crude oil market is very quiet, but there

is an undertone of strength which implies that
the pric' will not fail much. There have been
snall lots disposed of at easier terms, mostly
private, than have been current for some time,
but the actual quotation that business to a rea-
sonable extent could be done at, is between $2
and $2 05.

Retined oil is active at 23c. per imperial gallon,
and the shipment for this month will turu out,
I think, to be very large.

An article in your issue of 19th inst. on The
Perils of Petroleum, calls for one or two remarks.
Tâie product of oil used in this country for gas
purposes is not the same as used in U. S. There,
the spirit of petroleum, usually called benzine
is used, which is of au average 65° to 800 gra-
vity Beaume, and is a liquid gunpowder. In
distilling, this product comes off before the
burning oil distillate ; there is very little of this
in Canadian petroleum, and what there is, is all
reqnired for other purposes than gas making.

The distillate used in Toronto and other gas-
making places in Canada, is 35 to 40' Beaume,
comes off after the burning oil in distilling, bas
a very bigh fire test, and is safer to keep than
coal, which, under some circumstances, ignites
spontaneously. The underwriter can rely that
gas-making from oil in Toronto is much safer
than in New York.

At the present time discussion on the safety
of petroleum cannot be out of order. "The non-
explosive'kerosene iii the non-explosive lamp,"
is all right enough, but if the careful watch-
mari had a smaller wick in the burner than there
should have been, the effect of carrying the
lamp about would be to send the flame down the
wick, through the burner, into the lamp font-,
and if the flame got air enough to burn the-re,
explosion would only be a matter of time. It
must never be forgotten, that after ail, safe oil,
good lamps, good clean-kept burners and chim-
neys, and properly fitting wicks, are all requisite
to let nature do lier work in giving a good, clear,
and safe light.
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MONTREAL MARKETS.

Montreal, 23th November 1880.
Navigation has closed this year much earlier

than usual, and two ocean §teamers which left
this port yesterday were glad to get off, a good
deal of ice having formed in the harbour, num-
erous casualties are reported to ships between
here and Quebec whicls were eaught in the high
gale on Sunday night and yesterday morning.
A large quantity of grain is reported as coming
down the canals for Montreal millers but the ex
treme frost of the past three days bas frozen
them over and it is now questionabld if the bar
ges will be able to reach this port. Business has
been very quiet for the week, merchants are now
preparing for stock taking, sleighing is very good
here, the thermometer registeriug 7Q above zero
for tie past two days.

The figures respecting shipments of grain
fron this port which we gave last week appeared
under wrong years, the headings 1879 and 1880
having beenî transposed by inadvertence. We
now give them as they should have appeare&-

1880 1879.
Bushels. Bushels Buislels.

Wheat.. 8,741,187 9,923.156 Dec. 1,181,969
Corn .... 7,052,949 3,983,345 Lie. 3,059,604
Peas.... 2,699,587 2,346,343 Inc. 353,244
Oats.. .. 1.625,877 513.677 Lie. 1,111,900
Barley. . 119,345 269,880 Dec. 150,535

Total 20,128,945 17,046,701 Ine. 3,102,698
AsHEs.- ots.-There bas been a good de-

mand for ashes, and stocks are now much
reduced. Although there is no quotable change,
the feeling is firmer. We still quote $5.10 to
5.15. In Pearls very little lias been done; the
latest reported sale was at $5 40; a fair quota-
tion is from that to $5 50. Stocks at prosent in
store are : Pots, 8 brls.; Pearls, 77 bris.

BoOTs AND SHsoEs.-The amount of business
doing is not large, the trade generally are pre-
paring for stock taking. and prices are steady ;
money moderately plentiful. We quote:- Men's
Split boots, $1.90 to 2.25 ; ditto Cowhide boots,
$2.50 to 3.50; ditto Kip boots, $2.75 to 3.25;
ditto French Calf boots $3.75 ; ditto Split
Brogans, $1.00 to 1 10 ; ditto Split lace boots,
$1.50 to 1.75 ; Foys' long boots, $1 75 to 2 20;
Women's split bals, 85e to $1.10; ditto Bui' bals,
$1.25 to 1 50; ditto Pebble bals, $1.25 to 1.50'
Misses Çp it bals, 85e and $1.00; ditto Bu/fand
Pebbled Balnorals. $1 10 to 1.15.

CATTLE -The cattle offered yesterday were
numerous, but generally of rather inferior
quality, and prices were lower than on the
previous Monday : good butcher cattle sold from
3 to 41c; common and inferior stock bringing
from 2 to 3e per lb. Sheep were numerous but
of poor quality; Lanbs were in fair supply and
sold from $2.25 to 4.50 eacli according to con-
dition ; Live Hogs were not plentiful and few
sold ; holders are firm at 6e per lh.; Dressed
Hops-A lot from Western Ontario were offered
on market yesterday, and sold at 6¾c per lb.

DRUos AND CHEMICALs.-A moderately active
jobbing business is reported and prices are firm-
ly maintained. although the Englisi market is
rather depressed. Collections here continue
good. We quote Bicarb Soda $3.30 to 3.50;
Soda Ash, $1.60 to 1.90; Bichronate of Potash
14 to 15 ; Borax 12J to 14c; Cream Tartar Cryq-
tals, 29 to 31; ditto ground 33 to 35 ; Caustic
Soda, $2.50 to 2.75 ; sygar of Lead, 13 to 14c.;
Bleaching Powder, $1.75; Alum, $1.90; Copper-
as, per ewt 90c. to $1 00; F our Sulphur, ¶3.00
to 3 25; Roll Sulphur, $2.40 to 2.50; Epsom
Salts, $1.30 to 1.50; Sal Soda, M.15 to 1.25
Saltpetre, per keg, $9.50 to 10.00; Sulphate of

Copper, 5j to 7c. ; Whiting, 70 to 80c.; Opium
$8.50 to 9.00 ; Quinine, $3.75 to 4.00 ; Morphia,
$3.75 4.00; Castor oil, 10 to 11c ; Shellac, 45 to
50c.

FLoUR.-Receipts for the past week 20,763
bris : total receipts from lst January to date
660,522 bris. being a decrease of 67.837 brls.
on the receipts for the same period of 1879 ;
shipments during the week 26,373 brls total ship-
ments from 1st Jan. to date 693,534 bbls being an
increase of 1309 bris on the shipinents for the
same period of 1879. In thie early part of the
week business was not large, but prices bave
gradually stiffened, and yesterday the market
was active and strong, a further advance was
obtained for the finer grades of flour. To-day
the market continues strong, but not musnch
doing. We quote .up'rior Extra, $5.40 to
5.45; Extra Superfine, $5.30 to 5.35; Fancy,
nominal ; .Spring Extra, $5 30 to 5.315 Superfine
$4.90 to 5.00 ; Stroni Da kers' flour, $5.75 to $6.-
50 ; Fine, $4 35 to 4.50 ; Middlings, $3.80 to
4 00 ; Pollards, $3.30 to 3.40, nominal ; Upper
Canada bags, Ç,2.55 to 2 70; Oatmeal, $425 to
4.35 ; Cornneal $2 RO to 2.90

GRÂi.-WVheat.-Receipts for the past week
112,735 bush ; total receipts from lst January
to date 9,>60,494 busi being a decrease of 1.-
921 752 bush. on the receipts for the saine period
of 1879. S ipments during the week 202,161
bush.; total shipments from Ist January to
date 8,943,348 bush. being a decrease of 1.188,
064 bush. on the shipments for the saine period
of 1879. There is nothing doing in any kind of
grain worth speaking of, and prices may be con-
sidered nominal, althougli they are quoted
higher for wheat than (n this day week, the
advance was caused early in the week by the
fall in rates of ocean freight. We quote No. 2
Canada white winter $1 17 to 1.19 ; No 2 Red
winter $1.18 to 1.20 ; No. 2 Spring $1 20 to
1.25 ; Maize in bond is worth from 57 to 58c:
Peas are firn at 82J to 85e ; Oats 33½ to 34c;
Rye 94 to 95c; Barley 62J to 67c.

FURs -There is a good demand for skunk,
beaver, Otter, and bear, for immediate use, and
in consequence traders are very wild in their de-
mands. They should remember, however, that
that demand is only temporary and will not
cause such an advance in price as they are ask-
ing, we do not make any change
in our quotations of last Tuesday: Musk
Rat, 8 to 10e ; Red Fox, $1 to 1.25; Cross
Fox, 2 to 3.00 ; Silver Fox, $25 to 30.00; Lynx,
$1.00 to 1.50; Marten, 7 c. to $1.00; Oter $«8.00
to 10 00 Mlink-Prime dark, t1.00 to 1.25:
Beaver, 2.50 ; Bear- Large prime, t6 to $8;
ditto small $4 to 5 00 ; ditto cubs, $2 to 4.00;
Fisher, $5 to 6 00 ; Skunk-Black 40 te 6.:
Raccoon. 40 to 60c.

FIsH.-Stocks of all kinds of Fish are getting
pretty well reduced, with the exception of green
cod whieh is very plentiful. The season is now
about over, and there will not be much business
doing now till nearer Lent. Prices are unchang-
ed. Dry Cod $4 10 to 4.25 ; Green Cod No. 1
$4.00 to 4 25 ; ditto No 2 >3.00 to 3 25; Labra-
dor Herrings $5.50 to 5.75; Split Herring$4.75
to 5.00 ; halmon $19, 18, and 17, for No 1. 2,
and 3.

FREIoHTs.- The season for ocean freights is
now over and navigation for this season is clos-
ed. We hope to be able to give next week, rates
via Portland and Boston to Glasgow and Liver-
pool. The Harbour was cleared yesterday of
all sea.going vessels.

GRtocERiEs. -Teas-The regular trade has been
very dull this week, and prices are unchanged
A good deal of tea was sold by auction last
Thursday at Osborne's trade sale at the follow-
ing prices : Hyson-17 hf-chests curiously choice
N S Moyune, matted, at 3 1c. Gunpowder-40
hf-chests choice first crop, M ýyune, matted, at
37e ; 10 do choicest do do at 45c; 10 do new
season's, 1880-81, at 30jc. Young Hyson-41

hf-chests choice new season 1880-81 at 50;
20 hf-chests fine N S Moyune, at 34c; 16 bo
choice N S Moyune, at 31e ; 27 do extra chOi
N S first crop at 35jc ; 10 hf-chests curoad
Nankin Moyune, at 38c. Imprial-10 h
curious Nankin Moynne at 29o; 13 do chOic
at 31jc ; 19 do choicest do at 38e; 19
do at 35c. Gunpowder-10 hf-chests curi
Nankin Moyne at 33e ; 19 choice d at 3240;
15 do at 34 c ; 34 do at 35e ; 12 choice
Moyune at 44c; 15 do do do at 43½c o10
choicest new season at 38c. Tpln-17 hf.chAt
choice N S natural leaf at 25c; 30 do do d
20e; 29 do do do at 26c; 90 do do do at
10 do choicest natural leaf at 38e : 10 do
31 je; 74 do do at 30e ; 18 if-chests choicest tr
crop, uncolored, at 30e ; 15 do new croP ef.
choicest spring leaf at 35$e. Congou-..-2O do
chests choice new season moving at 24c;
do at 23o ; 50 boxes do d- at 2.5 ; 10 do do'
at 30c ; 25 do do do at 28½c Cofee--There
been a good jobbing demand, but prices are
materially altered. A round lot of cono"oar
inaica cianged iauds at 16½c, being 1Jc unde ha
inside quotation of last week. Sugar-Th er ght
been a fair demand for refined su'gar at a W e
reduction on our quotations of last week- 10
now quote granulated 9a to 10c; lumPs Ji
l0c ;. Grocers A. 9a to 9R; yellow 74 to 0' re
Raw sugar there is not msuels doing, Price' tqie
slightly casier at 7j to 8c. Molasses are
and no change in the state of the market .o
this day week. Spices are firi but therec
change to note in prices. bruit.--.Va ro
raisins aro casier and considerable sales aId s
ported from 7j to 7îc. Sultanas are I 6l
94 to lic. Prunes 5 to 7c ; Malaga figO 5
other kinds are without any quotable Changer

HIDEs - There is a good demand for butebe
hides at ,10 $9 and $8.00. Lambskins '
1.25. ac

HARDwARE.-Business still contin ii05  o
aad prices fair with a firin tendency. rt-
Pig iron per ton, Coltnes, $19.00 to 20 ()00 o
sherrie, $19 00 to 20.00; Summerlee, 0 ublj
20.00; Eglinton, $18 50 to 19.00 ;Car
$18.50 to 19.00 ; Bars per 100 lbs. Scotch
Staffordshire, $1.90 to 1.95: best dittO
2.25; Swedes and Norway, ý-4.25 to 4.50, 100
moor and Bowling $6.0o to 6 50; Canda (.15
per box-Glenmorgan and Budd to, %'t
Arrow $4.50 ; Hatton zF3.50 to 3-.7, 00
plates per box Charcoal IC., e6.50 to 6 0o
ditto, IX , $8.50 to 9.00; ditto, DC.- '$.
6.50 ; Coke $5.00 to 6.00; Tinned , et
26, Char IC., 12 to 13e ; Ga Vanized to
28 best, $7.50 to 8.00; Hoops and Bands, # •s¢f

2 75; Sheets, best brands, -2.75 to 3 25
Plate, $2.75 to 3.50; Lead, Pig, per 100 b a
to 4.75; ditto, Sheet, $5.50 to 6.00; dto'
$5.75 to 6.25 ; ditto, Siot, $6 25 to 6.50 00;
Stee', 12 to 13c; Spring Steel, $4.50 t 00

Siei.qh Shoe Steel $2.75 to 3.00 ; Tire Spe t
to 3.25 ; Ingot Tin, 25.00 to26 00; Inot,
$18 00 to 18 50; Sheet Zinc, $5.75 to 6 504
$5.50 to 5.75 ; Horse Shoes $4-00 tO0
Iron Wire, per bdl. of sixty-three O tha
$180 to 2.25 ; Cut nails, Sin. to 6i0a.
American and Canadian pattern $2.60. 2P010;
2ïin do. do. $2.85 ; 14 to 21in do.
1¼in do. do. $3.60. 00

LEATHER -Business is fair for the se0o 1p0.,
the year, though the manufacturers gookX
part are buying but sparingly, P rs
taking at the end of the month . bi
generally firms. as there is no declilne
and stocks of leather in first band t ba
heavy. Some large sales of Quebec OPr Week fort.
pebble are again reported this W e 06o
port to England at paying prices ,

Henlock Spanish Sole No. 1
to 26jc; ditto No. 2 B. A., 23JO to
Ordina y 24J to 25e ; No.2 ditto,23 to 23
Sole, No.1,22 to23c; dittoNo2 2 0to21;p,
Slaughter, No. 1, 26 to 28e; j axed Up

616



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHIRONICLE.

dium, 36 to 42c; do. heavy 35 to 40e ;
', 85 to 42o ; Splits, large 24 to 33c;
flall, 24 to 28c; Calfskins, (27 to 36

to 8 0c. : ditto (18 to 26 lbs.) 55 to
heepskin linings 30 to 50c; Harness, 27
Buffed cow 14 to 17c. per foot; Enam-
", 15 to 16c; Patent Cow, 15 to 16c ;
COW,1 4 to 16e ; Rough Leather, 24 to 30c.
-Petroleumi.-The consumptive demand
Past week has been good in order that

3ts night be made before the market
c ceased running ; prices are steady at
decline Car lots 27ýc ; Broken lots

lc ; Single bris. 29 to 30e per Imperial
Linseed is about the same as last week
to 74c. and boiled 76c per gallon.

l8.Cod is a,shade easier and in better
unt is not quotably lower ; we still quote

6al pale 55c, ditto straw 50c, ditto steam6 2je.
18oNes.-Butter-Ieceipts 9,228 pkgs.;

.te, 10,952 pkgs. A fair business has
e116 in really fine butter at from 21 to 23c.Wever now scarce and in demand. There

Sfl1 doing in inferior grades, prices of
're irregular Cheese-Receipts, 18,274
ldh IPinents, 7,524 boxes. Market is very

there is no demand at present. The
der te cheese is from 12 to 12ïe Pork

er to induce business holders have again
Prices, and we now quote Mess $17.00 toLard, 12 to 124e; Sntoked Hans, 12ic,c i
Salrices are unchanged, and only some
les of Coarse reported at 53 to 56c.

roo-jThere is really very little enquiry fors, and stocks are said to be accumu-sal e quote Canada pulled at 31 to 32e;ea of Greasy Cape from 18 to 18e.

TORONTO MARKETS.

ToRoNTo, Nov. 25th, 1880.
tok M8arket evas been reported active and

a ery day this week, and to-day is de-
a "active and excited with a still ad-

ýgl"tdeney. It is somewhat too true,
a ay that shares are excited ; the pricesnIow reached are certainly, in the case

S t above what are fair prices con-gthe dividends which are reasonably to.ted fronm them. As to loan societies,
'In vew of the lowering of the rate of in-
of thi it not too much to say that the
1 fese must be affected. Though the>es may not feel ass hona 1net it seriously as yet, the

the View . ust do so. A correspondent

Of tks In to-day's issue, that present
ati ocks are unjustifiable and caused by

% Ther -tTle re e hnothing very animated about
ea, bi*rket here, the export season, via

beng over, and the Christmas demandfm.Fe 0take rom the Newcastle Journal of
hv stc ei gures, showing the growth
. sno1869rade between that city andiè br 1869 there were 2 bead of cattle
y. Pn brought into Newcastle from this

p tu the three succeeding years, only at ego were rceived, but from 1873 for-
ide tr'th Was steady, as the following'Inotrate the sheep import being theflotte es ep

atst remarkable:
1873 cam6e. Sheep. Pigs.1874 62 - 14
187r 273 14

1,212 - 11877 2,Mi
4% 7 1,865 511

5, 17 99 40,132 1,614
2185 73,913 3,70s

The Newcastle cattle market at date mentioned
was sluggish for sheep, active and advancing for
pork, and varyingaccording to quality for beeves.
Forty-six head of States' cattle were sold at auc-
tion by Mr. James Hedley at Tyne Deck. Sales
were rather slow, at about 8 - per stone. The
improved qualities of beef were in active demand,
at slightly better price, say 9 - and 9 '3per stone.

Number and prices of week ending 9th Nov.,
in the last four years at Newcastle were:

Cattle.
1877 1,569 cattle. per stone of 14 1bs. s 6d to 9s 9d
1878 1,384 do................ s 6d to 9s 3d
1879 1,4W0 do .................... 5e 6d te s 6d
1880 1,850 do . ............... 5 Bd to 9s 3d

Sheep. Lamh.
1877 5,647 sheep and lambs, per lb. 6 d to 9 d 0(l to Od
1878 4,880 do 7 dte9id Odtu0
1879 6,6000 6 (l to 9d Od toOd
1880 7,000 do 71d to 91d Od to 0d

DRuos & CHEMICALs.-Business is reported by
some houses to be on an inereased scale, and
with the advent of sleighing, a brisk trade is likely
to be done in Druggists' sundries, and Christ-
mas fancy goods. Remittances are moderate,
but improved. Among dye stuffs, Dutch Madder,
which is in small supply in New York, is firm
here, and sells according to quality, at l2j to
14c. The French article is not sold in this mar-
ket. Indigo, according to recent advices, has
declined, the Calcutta sale was at declined fig-
ures ; prices here are sensibly affected. We
quote 85c. Logwood in bulk is somewbat easier,
if anything. We quote 10ic and smaller boxes
as per list. The market for Oaustic Soda in
England has been quiet, and on the 11th inst,
was " rather easier." Soda Crystals have
moved fairly here and on the Tyne. Soda Ash
makers holding for higher prices. There has,
asyet, been no general pressure to sell by dealers.
Iodide of Potash is easier, iodine being plentiful
and the manufacturers' combination broken up.
Quinine is considerably lower the demand re-
cently being unequal to the supply; $3.60 is
quoted here. Morphine steady. at $4.00 to 4.20;
Cream Tartar is firm, at 35 to 37c.; Tartaric
Acid unchanged. Glycerine is in demand, and
has advanced very much of late ; it is now sold
in this market for what it would cost to lay down,
and in some cases below.

FLoUR AND MEAL.-Flour.-Stocks in store
2,5o0 bbls. against 2,000 bbls last week and 9850
bbls. on like date last year The firmnf se in the
grain market has improv"d the price of flour
slightly ý esterday and to-day. Quotations are
now fully 20 cents above tho-e of last week, but
transactions meantime limited Sales of Supe-
rior Extra at $5.10 yesterday, and of Extra
i5 10 to-day. Oatmnval, $3 90 to 4.00.

GBAIN.-Wheat -- Fall.--Stocks in store 45,-
187 bush. against 34,395 bush. last week,159,182
bush. on like date last year. The British as
well as the American markets for wheat are
firmer, and the tone of the market here is strong
er. The improvement over last week's quota-
tions is from 4 to 6c. per bush. on wheat. We
quote No. 1 Fall $1.15 to 1.16, with holders firm
at this figure. Wheat.-Spring.-Stocks in store
40,419 bush against 43,876 bush. last week and 99 -
537 bush. on like date last year, there is no change
to notein this grain. Corn is held at higher prices.
Barley-Stocks in store 297,982 bush. against
314,541 bush. last week, and 245,413 bush. on
like date last year. Those who held this grain
during the season of 1880 have had the gratifica
tion of seeing it go up in price with remarkable
regularity throughout the season It has been
a good thing to hold. Now it has taken a still
higher jump, in consequence of a report that
500,000 bush. are frozen in on the Erie Canal.
No 1 jumped 25c, or to $1.10 per bush. No 2
choice is held at $1 05, No. 2 at $1.00, which
prices we are told are freely offered. Car lots
are moving at these rates. Peas-Stocks in
store 33,630 bush. against 34.982 bush last
week and 8,777 bush. on like date last year
Market steady and unchanged.

GRocEnIEs.-Trade in this line continues
active. Prices are not altered from our
quotations of last week. Sugars are steady.
Teas.-The London market, according to the
circular of Reinach's Nephew & Co. of llth inst.
has been weak for the month of October, blacks,
especially ruling in favor of buyers. The home
and expert trade had been languid, partly as a
reaction of the activity of August and September.
During November, up to that date however, a
slightly better tone declared itself. Greens con-
tinue scarce, says the circular, but within the
past few weeks many arrivals are due, and the
market will likely be better supplied. It may
be taken for granted that the total shipments
from China and India for the season 1880-81
will be in excess of last season, the surplus be-
ing variously estinated at from 6,000,000 to
10,000,000 lbs. The demand is more difficult to
estimate, but even taking the most favourable
view it will certainly fall short of the supply by
some millions of pounds, The stock at 31st ult.
is estimated at 87,00,000 lbs. on hand and 35,-
000,000 afloat, in all 122,500,000 (of which 52,-
000,000 is Congou) as against 105,000,000 lbs in
1879 and 133,000,000in 1878, sane date.

HIDEs AND SKINs -Prices continue as high as
bvfore reported in hid s, 10jc. for steers, and 10
for cows, green, are figures paid ; 500 cured and
inspected cows sold on Wednesday at 10j, for
cured steers 10î is prevailing rate, steer hides
are relatively scarce. .sheepsskins are steady at
1.35.

HARÂ wARE--A(tivity continues marked in
this lina, not in auy especial line (except skates
which are in great deimand because of the cold
weather)but in sorting up all over the list. Low
prices ii Britain h .ve attracted the attention of
buyers, who are anxious to order for forward
delivery. Bnt manufacturers will not accept
orders forward except at an advance on present
rates, oceanu freights, it may be remarked, are
fully as low as during the summer, so that no
extra cost is thereby added to goods for present
importation Prices here of pig iron are un-
changed Demand is mieantime quiet in Britain
and prices are supposed to be at bottom still there
is a somewhat improved feeling in metals there.
Sheets are active in England, and here we quote
Black's singles 2îc. doubles, 3¾e.; Latine 3¾e
Canada Plates and Tin plates are rather firmer
in England, p!ices are unchanged here. Cut
nails are in good supply at quotations. Stocks
of g'ass and quotations are very firn. Prices
abroad continue high and glass will be good
xa'ue here next spring.

PRovisoNs.-No improvement to note in the
movement. Dealers are watching the course of
prices of dressed hogs, and for the time being it
is evident that stock of these is not going to be
obtained at the low prices which were expected.
Chicago prices for all product advanced freely
last week and this, in the face of the hîrgest hog
r ceipts on record. Local demand fer all hog
products is dull, excepting lard, for which there
js still a quick sale. We have reduced quota-
tions in M s Pork and all kinds of Bacon. But.
ter for city trade is easier, and buyers very fas-
tidious regarding quality. Cheese is dull at un-
changed prices-latest cable, 67 '-. Poultry is
comimg in freely, and prices are weak ; geese
4¾c ; turkeys 6¾c to 7c ; fowls 20 to 25e per pair
in round lots fromi first bands. Dressed Hogs
are being bought at $6.00.

WOOL.-The Boston market appears to
show increased firmness, and there is somewhat
more movement there in fine wools. Canadian
fleece is still held by country holders in Ontario
at 29 te 30c., but the highest our city dealers
have paid of late so far as we know is 28c. Not
much pulled moving, and it accumulates at this
point, dealeis are paying 29c. and sales have
been made at 30. Extra we still quote 34 to 36.
There have bee small sales at latter figure.

617



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

Statement of Affairs of Permanent Building Societies, &c., 1879.

T.T A P T T TT I

PROVINCE OF QUEBEC.

Quebec Perm anent ..................... ........
ociete de Prets et Placements de Quebec

Artisans Permanent Building Society ......
Montreal Loan and Mortgage Company ...
Compagnie de Pret et Credit Foncier .........
Credit Foncier du Bas-Canada ..........
Provincial Loan Conpany ..... ..............
Metropolitan Building Seciety .. .. . .......
Societe Canadienne-Francaise de Constr'n,
La Societe Por. (le Con. Jacques-Cartier ...
Canada Mutual Building Society ...............
Societe de onstruction Canadienne .........
Commercial Mutual Building Society .........
Societe Per. de Cons. d'Iberville, St. John...
Levis Permanent Building Society ............
Sherbrooke Permanent Building Society ...

Total, Quebec ...... .......................

Total, Ontario ..................

Capital

te

Stock. 0

359,664.......
159,471 ....
95,540 13,863

612.532 ...........
417,750 85,004
204,141 ............
226,950 15.945

............... 115,328
104,972 ........
146,660 59,273

............ 41,495
272,170 ..........

............... 125,674
100,000 28,741

82,401 ............
............... 46,425

2,782,256 531,751

14,692,400 712.885

>

a
8

nu

19,000 3,61î
.............. 4,45
............... ..........

65,000 2,83
5,500 4,732

40,017.
............ .. ............

2,7011 6,284
.......... .....
..... ......... 378
......... .

9,000 4 918

1,148 3,397

142,367 30,607

2,775,5(6 559,262

ASSETS.

PROVINCE OF QUEBEC.

Quebec Permanent Building Society .........
8ociete de Prets et Placements de Quebec
Artisans Permanent Building Soc ety.........
Montreal "oan and Mortgage Company......
Comnag. ie de Pret et Credit Foncier .........
Credit Foncier du Bas-Canada ..................
Provincial Loan Company. .........................
Metropolitan Building Society ..................
Societe Canadienne-Francaise de Constr'n
La Societe Per. de Cons. Jacques-Cartier ...
Canada Mutual Building Society ...............
Societe de Construction Canadienne .........
Commercial Mutual Buildit:g Society.........
Societe Per de Conf. d Iberville, St. John...
Levis Permanent Building Society ............
Sherbrooke Permanent Building Society...

Total, Quebec ............ . ................

T otal, O ntario ....................................

an
92 o,..,

391,883
138.490
108,922
962,289
617.787
232.727
75.057

111,258
132,891
140 932
46,176

107,468
118.282

94.066
84,670
29,896

3,392,247

.0 oa
9

4 0

2,442
..................

4,822
............ .....

63,613
..... ............

260
11,423

.................
32,245

.......... . .....

.... ......... *...

............. ....
90,000
3,804
4,423

233,035

31,389,246 354,2421

1,691
..................

1,402
..................

..............
..................
..................

18,718
..................
..................

79
.................
................ .

49,233
......... ........
..................

71,124

174,770

396,017
138,490
115,146
962,289
701 350
232,727

75,317
141,400
132,891
173,178

46,255
107,463
118,282
233 299
88474
33 820

3,696,407

31,979,280,

55,119 74
28,033 75
4,200 804

.. ............ ............ .....
212,119 17,903

78,466 16
205 714 1,838

43,817 203
11 637 .........
72.035 330

2,800 ...........
211,216 ...........

38,197 ...........
5,000 4145
3,952 501

16.500 8

988,812 25,901

697,069 25,235

9, ;-

.................. 43,585 98,779
12.961 5,959 47,456
4,815 ................. 10,119

.................. . 659
0.. 2044 232,645

10,977 3,334 93,995
207.722

11091 2 555.50
11,929

10. 73,167
8,449 6,475

971 7,300 221.489
1697 310 40.282

34 177 ............... .43,323
35,4781 ............. .39,932

.18............ 18,366

l17,968ý 64,769 1,201,86

1,579,1061 42,625 2,506,05

MISCELLANEOUS STATEMENT.

PROVINCE OF QUEBEC. >, 00,0

Quebec Permanent Building Society ......... 1404,800.... ............... 38400 60,745< ciete de Prets et Placements de Quebec 184,500' 4 6,234 27,882 24,834Artizans' Permanent building Society ...... .............. 6î 4,785 40,666 23.404Montreal Loan and Mortgage Company ... 1000,000 71 43,346 .......... 159,200
Compagnie de Pret et Credit Foncier......... 693,0501 6 27,153 26,939 44,225Credit Foncier du Bas Canada .................. 638,1001 2 4,08,2 ............. 25,000Provincial Loan Com pany........................... 23,250 ......... ............... 600 20,895Metropolitan fluilding Society ......... ,....... 639.400 ......... ............. 14.159 36,814Societe Canadienne Francai' e de Constr'n 201,241 ..... ... ...... ...... 24,457 17:846La Societe Per. de Cons. Jacques Cartier ... 243,500, 54 9,816 125,166 156,548
Canada Mutual Building Society ............... 783,600 ......... ............ .. 15,600 4,782Societe de Construction Canadienne ......... ................ ... ...................... !.
Commelrcial Mutual Building Society ...... 714,800 .................... 28,062 ,0
Societe Per. de Cons. d'Iberville, St. John... 152,300 8 8,000 179,667, 155,947Levis Permanent Building Society ............ 331,800 ....................... 7,950 19,834Sherbrooke Permanent Building Society ... 60,200 8 3,397 13,480 1f,421

Total, Quebec ................................... 7310,540 . 10,816 543,0311 76857
Total, Ontario .................................... 22148,732 ........ 1352,149 7'520,817 8174,635

3

80,258
773,737

15,825
43,422

50,483

280,757
10'525

. .. .......

1272,360

10 501,381

839

47,345
805,293

4912
4254

47,56C

70,433

248,152
3,370

1231,660

9791,530

. ........ . . ,353 .........
........ . 14,016 231

5,839 7.358 25
............... 1,715 26
............... 778 33

........ ...... 1,648 76

.............. ............ 378
.... ......... .......... 438

............... 693 8294

5,839 42,564 20364

1514,948 934,605 18008
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i-

-----------

1 4,30 6,663
.... ... .. , , .76,736~. a

0 o u,0aa

ta ý a0 ,èc0 l Q , Cd
1 1 28 941a 7

............ 39,726 3.396! 43,122
S............ 9 2 183.038.......... ....... . ....... 2,908

14,307 6,663 124,826. .. 440
76,736 W8,269 215,515~ 56,027 417 1,7191 7,7

..... 94,178 667,594 179,262,.................87,284 2C6 0
763 215,137 34,125! 43,424.......... 34,035, 111.

2,279 245,175 36,98............. .
..........423,848 179,194 8,771 ............ 17,75 144
..........183.39,828 144.800 20.... .

11,46........22,467 18,351...'.............19,87e 41'
41,495 ............ 130

...... 24, 2 26,811 13 , 07 ,140

.. ..... ... 1267............ 1564 ....... ............ ...... ~ 50 ~3,5231 14,49, 160,673 114,3 . i,'ki......À 1 567,5982,401 ...........0W 220

21513 94,15,4,42

22,208' 36,014 8,885,205 622,341 99,451 62,258 141,242' 340#41,495 13027,72 213,73 1,815,803 2,806 599,4514 143
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MARITIME MARKETS.

HALIFAX, N.S., 20th Nov. 1880.
in fish is quiet. Mackerel rules low in
shore nackerel being quoted there at

an'd P.E I No. 3 at $4 per bbl.; Codfish,
Bank, $3.60; Shore, 62.75; Haddock,quintal. Halifax prices are: Large cod,

'-50 to 3.60 per quintal ; Bank, $2.50 to
Shore haddock, b1.90 to 2.25; Labrador

65.25 to 5 50 per bbl.; split shore, No.
6 te 4.00. round, $3.10 to 3.25; George's
2.00 to 2.50- Mackerel, No. 1, $6 to 8 ;large, $4.25 te 4.50; No. 3, $3.00 to 3.75.
eadstuffs market is steady : imports for
.k, 3,465 bbls., by rail, and 875 bbls.

6fro Boston; Flour, superior extra,
e25 per bbl. : Extra, $5.65 to 5.85 ;
jtra, $5.75 to 5 85; superfines, 85 50 to
ornmeal kiln driqd, choice, $3.15 to

resh, $3 10 to 3.15 ; Oatmeal, domestic,

80;Ontario, $5.15 to 5.30 ; Oats, per
black, 43 to 45c.

tIks' Cotton Yarns.
nly Meda given at the CENTEN-

%t ITION of Cotton Yarns of Canadiane. Nos. 5 to 10, White and Coloured.

0OrToN CARPET WA RP.
Col hite, Red, Brown, Slate, etc. War-

aOkage.urs, and full length and weight in. 1ae BEAM WARPS for WOOLLEN
ed e. Double and Twisted, White andIreq Ry and KNITTING YARNS of everyeqf irj the Dominion.

eeRKS & SON. St. John, N.B.
AGENTS:

e E, AGENTS:WM. HEWETT,
ntrea. 11 Colborne St., Toronto.

COMINERCaÂL UNION

kh ram requested to inform you

th rangement has been concluded be-
Lh Archangel Marine Insurance Com-
rated, and the Commercial Union

et Company, for the transfer

er e approval of the shareholders of

th% pany) of the goodwill of the busi-

at conpany to the Commercial
ýVk urance Company. Mr. E.

. odato, Mr. P. P. Rodocanachi, and
gec iari three of the directors of the

ei any, will join the Board f theele'l nion Company.
You

fl

W. H STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS
The best descriptions of GLOVES and MITTS in

every variety of material and style are manufactured
by us.

% STOREY'SEUREKA"
SPRING GLOVE FASTENER,PAT?

We are also Patentees and Inventors of Storey's
Eureka Spring Glove Fastener, justly acknow-
iedged the most perfect fastener in use. Patented
in Canada, the United States and Great Britain.

Foreign Offices New York, U.S A.
Limue Grve,Birmingham, Eng.

PIRE INSURANCE
ASSOCIATION

(LIMITED), 0F LONDON, ENGLAND
will shortly be prepared to transact a general FIRE
INSURANCE business in the Dominion, and in
the meantime invites APPLICATION FOR
AGENCIES from gentlemen of influence and
position in the leading Towns in Canada.

HEAD OFFICE FOR CANADA:

Nos 42 Ste John Street, Montreal.
JAMES BOURNE,

Fire Superintendent.

WILLIAM ROBERTSON,
Gen. Manager for Canada.

THE DOMINION BOLT O.
87 ST. PETER ST..

HOPE & TEMPLE,

STOCK BROKERS,
Members f Stock";Exchange,

18 KIIG TREET EBAST, TORONTO.
Stocks bought a sold for Cash or on Margin.

THE CANADIAN
REPORTING AND OOLLECTING ASS'N.

Head Office: Union Loan Buildings, 28 & 80
Toronto street, Toronto.

Reliable Correspondents furnished and collections
made upon fixed terms, in all parts of Canada, the
United States and Europe.

W. A. LAW & Co., Managers.

Associates of : N. A. Attornevs' & Tradesmens' P. U
Co., No. 206 Broadway, New York; Stubbs' Mercan-
tile Offices, No. 42 Gresham St., London, Eng.

ir Branches Everywhere. _do

S. HARTLEY WATSON &CO.
MERCHANTS,

8 Victoria Street, LIVER 00L, EN1LIND,

Supply English and Foreign Goods, and Re-
ceive Consignments of Fruit Provisions,

Salmon, Lobsters, & General Ameri-
can & Canadian Produce.

Advances on Consignments by arrangement.

The Dominion Leather Board Com-
pany of lontreal.

Manufacturera of LEATHER BOARDS and of
leather board BOOT and SHOE STIFFENINGS.
Their qualit ., style and shape are unequallhd. Have
been awarded prizes at the foilowing Exhibitions:

1875 Provincial Exhibition, Ottawa, Ont.
1876 Centennial Exhibition, Philadelphia, U.S.
1877 International Exhibition, Sidney, Australia.
1877 Exposition of Leather Manufactures, Berlin.
1878 Universai Exposition, Paris, France.
1879 Provincial Exhibition, Toronto, Ont.
1879 Dominion Exhibition, Ottawa, Ont.
1880 Dominion Exhibition, Montreal, Quebec.

THE IMPERIAL
OIL COMP'NY

(LIMITED,)

PrJucers, Rft ers and Sippers of
PETROLEUM.

rs faithfully,

S. STANLEY BROWN, rl'TI EIAL HEAD OFFICE, LONDON.

ov hill, London, E. C.,
3rd, 1880.

Secretary.

-e;S & MITCHELL,aa Qereral Agents, Ontario Branch,

elgtOn.-street, Toronto.
-E

t "THE LONDON MUTUAL
onl b1 

. COMPANY (Limited)" has
,Q4 in Canada.S. C. DUN-

Pany (Limited).

WORKS IN TORONTO.
Hot Pressed Nuts,

Machine-Forged Nuts,
°Carniage Boita, best,

S Plougli Boita,
Machine Bolts,

ccac Coach Screws,
Bolt Ends.

R.R. Track Boits,
• Sleigh Shoe Bolts, 0

Boiler Rivets,
Bridge Rivets,

Roof Bolts,
R. R. Spikes,

Blank Bolta,
Bridge Bolta

Works: London and Petrolea.
ORDERS SOLICITED FOR

REFINED OILS,
High Test; Paraine Candles

and Wax, Amber Ois, Boit an Screw-Cut--
ting Oi, Wool Spindle, Sewing Machine and
]Egine Ois, Oleine, Raiiway and Black

Er Highest Price Paid for Empty
Barrels.

Address, LONDON.
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CITIZENS
InrIce cOma nY If cuia.

ESTABLISHED 1864.

Fire, Life, Guarantee and Accident.

Head Office, 179 St. James St., Montreal.

SIR HUGH ALLAN, HENRY LYMAN,
President. Vice-President.

GERALD E. HART, Gen. Manager.

C ap ita l..........................................
Assets, lt Jany, 1880 ..........
Government Deposit ..................
Losses paid to lst Jany, 1880... . ...
Gross Income for year 1879 .........

$1,188,900
349,258
112,000

1,549,625
168,179

CHARACTERISTICS OF THIS COMPANY.

Prompt and ILIberal Seàttlements.
Losses Promptly paid without contest unless

unavoidable. Only two (2) contested in Ontario in
16 years. This is believed to be lowest record of any
company. Net linble to make large losses, busi-
ness confined to the Dominion of Canada.

Surety Guaranteed.-It has the strongest stock
list of any Company in the Dominion. For these
reasons a fair share of business is claimed.

Office for Toronto and C,. of York,
No. 14 Adelaide St. East.

NOTICE
Is hereby given that the partnership heretofore

existing between JORN LOWDEN and WILLIAM
NEILL under the style )f LOWDEN, NBILL & CO.,
in Toronto, was on the First day of August last dis-
solved by mutual consent. All debts of tbe firm are
to be paid to John Lowden and all accounts ren-
dered to bim.

Dated at Toronto, tho 12th day of November, 1880.
(Signed) JOHN LOWDEN.

WILLIAM NEILL.
The business will be carried on by the subsc ribe

under the firm and name of LOWDEN & COMPANf
JOHN LOWDEN.

ESTABLISHED 1862.

JOHN FISKEN&CO
DEALERs IN

REFINED PETROLEUM.
Agents for the ISAAC ANDERSON MACHINE OILS

OFFICE- 23 SCOTT STREET,

TORONTO.
Warehiouse-Esplanade Cor. Sherburne St.

Anderson Oi Works, Sherburne St
J. F. & Co. have to offer a large stock of Canadian

and American burning ois. Anderson's Fnamiy
Safety Oil at favorable prices to the trade.

NEW FRUIT,
Managers for Toronto and County of York : New Currants,

JAS .B. BOUSTEAD. MAL OLM GIBBS. New Sultanas,
New Valencias,

New Layers, all grades
CRO P 1880.

Ex " Hexham " direct Importation.

THE CANADA GUARANTEE Co1 Brown, Routh
HAMILTON.

CAPITAL, fully subscribed, 0500,000.

Grants Bonds of Suretyship for all officers of the
Crown, or of Banks, Railways, Insurance or other
Corporations at the lowest rates and most favorable
conditions.

The Bonds of this Company are specially autho-
rized to be accepted by the

DOMINION & PROVINC1AL GOVERNMENTS.

THE BONUS SYSTEM
of this Company renders the Premiums annually
receivable until the rate of

Digby Chickens,
Medium Scaled Herrings,

Car Columbia River Salmon
of celebrated Thistle brand

this season's catch.
One-haulf per Cent per Annumis I renched. to te t ia e do ine str adfo al t otoigrs

This Company is under the saine experienced
management which introduced the svstei to this
continent seventeen years ago and has since actively
and successfully conducted the business to the satis-
faction of its patrons.

Over $i2oooo has been paid in
Claims to Employers.

President: Manager:
BIR A T. GALT, G.C.M.G. EDWD. RAWLINGS.

Aigent s in Toronto.
ALEXANDER & STARK,

Equity Chambers, Adelaide St.

JAMES TURNER & C0.,
HAMILTON.

JOSEPH GILLOTT'S
. o STEEL PFNS.

b7 aU Dealers throhout the Wo«-

iFISH! FIS H!
CO. Bbls

Hif.

No. 1 LABRADOR HERRINGS
N. Bbls. No. 1 SPLIT ,

Bbls ROUND HERBINGS-
Bbls. MACKEREL.

Hlf. Bble. TROUT &
Eg In quantities to suit purchaers.

JAMES BURNSieo
WHoLmSa LT OR

81 FRONT ST. EAST, TOROMTO

BEARDMORE &Co'

lanriers, Impuders, Leathýî OeaIOý
41 Front St. East, Toro#

513 & 515 St. Paul St.,

TANNERIES, BRACEBIIIP'ý

THE MACKINNON PEN.

The Commercial Peu of ths .Age. Warranted for Three Years.
and will Copy. Descriptive pamph et on application.

C. W. YOUNG, General Agent for
]BOX 500 STREATFORDg.
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WARNOCK&Oê0
- GALT, ONTARIO,
Manufacture and have in stock full lifll of

(Jhoppi.ug Axes,

Broad Axes,

Scoring Axes,

eitnch

Which are offered to the Hardware Trad@•

GALT EDGE TOOL WORe
ESTABLISHED 1844.

CARRIAGE HARDWAR
Fifth Wheels, Clips,

Clip King Bolts, Steps, ,
Shaft Couplings, Et.,to-

Manufactured by
GEORGE GILIIES, Ganane

GoLo MEDAL.-
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Insurance.

IORIH BRITISH & MERCANTIL[
Feire & Life Insurance Co.

ESTABLISHED 1809.

IbeOrlbed Capital. £2,000,000 Stg.
XS1!ÂLISHMENT IN CANADA

orM MANAGING DIRECTORS.acDougall, Esq. Thos. Davidson, Esq.
b E DIRECTORS.

e Scott, Esq., of Messrs. Wm. Dow & Co.
.mfith1ers, Esq., General Manager Bank of

.1 l'i Thom1as Ryan, Senator.

F CIAL POSITION OF THE COMP'Y.
As at 31st December, 1879.

apitan, - - - £450,000 Stg.
ürjrve Fund, --- 794,577"

Rs' - - - 300,890
of Profit and Loss Account, - 47,003

Ai, nuiation, - ¯- - 2,989,885
Yunds,"- - - - 311,962

e R11P evenue for the year, 1879.
" Ir'e 1)1artmnent:

*rQný''remiums and Interest, - 963,670

t ums and Interest, - 448,696

ORG EWING, Inspector.
. AHERN, Sub-Inspector.

L -GOOCH, Agent,
%( 26 Wellington St. E., TORONTO

06 for the Dominion in Montreal.
D. LORN McDOUGALL,
THOMAS DAVIDSON,

General Agents.

THE NORTH AMERICAN

MUTUAL LIFE
INSURAN E COMPANY.

by, Act of Dominion Parliament May '79

tEr'& CXa MACKENZIE, M.P., Ex-Prime Minis-
anada, Pres. Provis'l Board of Directors.

TEE FUND, - *100,000.
HEAD OFFICE:

nCmbers, 23 Toronto Street,
T OR O N TO

biet:. nol Directors are now ready to accept
t or Insurance, to enable them to com-
atior second requirement of the Act of In-

are 86o prepared to receive aiplications
&',e. ee wlshing to act as Agents of the

Qý oue Prelirninary Prospectus, Forxn8of
%'lQ a 11 nformaton, il be furnihed

WM. McCABE, F.I.A.,
Managing Director.

DOMINION
AND MARINE INSURANCE CO.

4 OFFICEP, HAMILTON, CAN.DEPOSIT WITH DOMINION GOV'T, $50,000.

(Of J. Harvey & Co.,) President.
P. R.- DESPARD, Manager.

REFY, Agent, Toronto.

98 O ffice for Province of Quebec,
'tg RAVIER STREET, MONTREAL.

]UOTT and OHAS.D.HANBON,
Joint General Agents.

Insurance.

RATES REDUCED.

THE STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, Sootland.
Montreal, - - Canada,

Total Ripks o...................ver 90,000,000
Invested Fund ................................. "e 26r 000,000
Annual Income................ about 4,0-0,000

or over $10,000 a day.
Claims paid in Canada........................over 1,200,000
Investments in Canada ..................... 1,000,000
Total amount paid in Claims during the last 8 years,

over Fifteen Millions of Dollirs, or about :5,000
a day.

DIVISION OF PROFITS 1880,
S P ECIAL NOTICE.

The Profits which have arisen since 1875 will be
divided among Policies in force at the close of the
current year, and ASSURANCES NOW EFFECTED
will participate.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Office-38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Investe Funds, -
Investments In Canada,

829,030,000
900,000

Head Office, Canada Branch, Montreal.

B }ARD OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.

Chairman; Sir A. T. Galt, G.C.M .G.; T. Hart, Esq.;
G. Stephen, Esq.

Mercantile Risks accepted at Lowest Uurrent Rates
Dwelling Houses and Farm Property Insured on

Special Terins.

JOS. B. REED,
Toronto Agent,

20 Wellington St. E.

G F. C. SMITH,
Ci f A1
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Insurance.

BRITON
LIFE ASSOCIATION

(LIMITED).

Chief Offices: 429 Strand, London, Eng,
REDUCED RATES.

JAN. B. l. CIIIPMIAN
WM. FAHEY, Manager for Canada,

Toronto Agent, Montreal.
10 King Street E.

SOU N

LiEP L\à'OJSTTRIDAomL.

CAPITAL, $500,000.

T. WORKMAN, Esq., M. H. GAULT, Esq., M.P.,
President. Vice-Presiderst.

Unconditional Policies.
No other company in Canada issues Unconditional

Policies. They are entirely free from all vexatious
restrictiors regarding travel, occupation, habits,suicide, etc., and are absolutely indisputable when
two ytars in force. They are thus the best commer-
cial securities of their kind, as they cannot be for-
feited by the acts of the assured.

R. MACAULAY,
Manager.

PHŒNIX
Fire Insurance Company of London

ESTABLIsHED IN 1782.

A GENCY ESTABLISHED IN CANADA IN 1404.
Unlimited liability of all the Stockb lders, and

large Reserve Funds. Moderate rates of prenium.
GILLE$PIE, MOFFATT & Co.,

General Agents for Canada,
12 St Sacrament St., Montreal.ROBT. W. TYRE, Manager.

e gent for tue
Dominion, Montreai

GUARDIAN
MUTUAL

FIRE INSURANCE COMPANY
Of the County of Wellington.Fire and Life A ssurance Company Businesdoneexclusively on thePremiumNotesystem

OF LONDON, ENGLAND.

ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343

Gen. Agents for ROBT. SIMMS& CO.
Canada. i GEO. DENHOLM. 1 Montreal.

Toronto -THOMPSON & ARMSTRONG, 56 and 58
King St. East.

Kingston-R. W. VANDEWATER, Ontario Street.
Hamilton-GILLESPIE & POWIS, 20 James St. S.

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph, Ont.

HURON & MIDDLESEX

MUtuai lire InsUrance Bompany1
HEAD OFFICE: 98 DUNDAS ST.,

LONDON, ONT.

Buriness done exclusively on the Premium Note
system, giving perfect security with insurance at cost.

A. B. POWELL H. E. SHARPE,
PresÎden't. Manager.
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THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

H N PROCTOR & CO.,
I- .A. M I L r 0 N,

-IMPORTERs OF-

)N, STEEL, TIN PLATES,
nglish, German, and American

Hardware.
AINTS, 0118, GLASS, ETC.,ETC..uI

DERICTON LEATHER COMPANY,
Fredericton, New Brunswick, Canada,

MANUFACTURERS OF

ENT AND ENAMELLED LEATHER,
olished Pebble Cow and Calf, Satin, Buff,

and Grain Leather of ail descriptions.
Fine Waxed Upper, Eip, Calf &

Splits. Oil Tanned Larrigan
d Lace. Harness and Sole Leýitlier to Order.

I. W. SIMMONS, Manager.

RLIN FELT B00T 00,,
Sole manufacturers of the

less, frosi-Proof Fit Boots,
Made upon the Patent Lasts and Trees

RLIN FELT BOOT COMPANY,
BERLIN ONT.

Beware of inferior goods cffered. P.O. Box ICI

M. BARBER & BROS.
PAPERMAKERS,

ORGETOWN, - - ON
News, Book, and Fine Papers.-

T. 1

J. R. BARBER.

BARBER BROS.
OLLEN MANUFACTURERS,
TREETSViLLE, - - ONT.,

eds and Coatings in Three-Quarters and
Six-Quarters.

BARBER. ROBT. BARBER.

BARBER & CO.,
IFACTURERS' AGENTS CANADIAN WOOLLENS,
7 JORDAN STREET, TORONTO.

ROBT. BARBER, JR.

BARBER & ELLIS,
ufacturing Sta'ioners-Ontario Envelope

Factory,
5 JORDAN STREET, TORONTO,
K BooKs, ENVELOPES & GENERAL STATIONERY
JAMES BARBER, JR.-JOHN F. ELLIS.

ARBER & BARBER,
APER S 1A IETmiRS,

Georgetown, Ont.,
NDOW SHADES AND WALL PAPERS,
ED. W. BARBER. J. M. BARBER.

TORONTO PRICES CURRENT-NOVEMBER 25, 1880.

Name of Article.

Boots and Shoes.
Men's Calf Boots.

Kip Boots
Split Stogas
No. 1 do.

Men's Cong. Gait& Bai
Boys' Rip Boots .

No. 1 Stogas.
Split
Gaiters & Bals..

Wom's :Il.s & Gait,peg

"l M.S.
Batts
Goat Bals.

Misses' Bals .
" Batts.

Childs' Bals .
Batts
Turn Cack p. dz

Drugs.
Aloes Cape..........
Alum .....
Borax............
Cîoîîulmrr.............
Castor Oil .........
Caustic Soda ..
Creamn Tartar.
Epsoim Salts ...
E txtract Logwood, bulk

boxes
Indigo, Madras............
M adder .....................
O pium ........................
Oxalic Acid ...............
Ptass lodide ...........
Quinine .. ........
soda A sh .....................
Soda Bicarb, per keg...
Tartaric Acid ............
Morphine ...........
Buimstone ...........

Grmocerlcs.
Coffees: Java, t lb.....

R o ........ .
Mocha .......
Ceylon, native

" planta'tn
Fish: Herring,scale(d.

Salmcn, sait water
Dry Cod. P 112 lbs.

Fruit: Raisins, Layers
London Lay.
Sultian as......
Val'nti's, new

Loose Muscatel .
Currants, new .....

" old ... .
Molasses: Clayed,p gai
Syrups: Golden .........

Amber.
Pale Amber.

Rice:... .......
Spires: Allspice.

Caslsia, whole P lb ..
Cloves .............
Ginger, ground.

" Jamiaica, root
Nutmnegs ..........
Pepper, black .

Sugars: Porto Rico
Deiarara ....
Canadi'n refined, low

to extra briglt
Standarl Granuilat'd
Redpsth Paris Lump
Scotch Ref. ex bright
Eng. do. low.........

Teas:
Japan com. to good.
Yokoha. con to good

" finetoclioice
Nagasa. cons togood

" fine to choice
Congou & Souchon.g
Oolong, good to finc
Y. Hyson, coin. to g'd

Med. to choice
Extrachoice..

Gunlpwd, coin to mned
nmed. to fine ...

fine to finest...
Hvson .. ........
Imperial ........... 

Tobarco, maume ifactured
Dark ............

" Western Leaf,
[good to fine

Bright s'rts gd to fine
" cboice ..

Solace ....................

Wholesale
Rates.

8 c. $ c.
3 20 4 00
2 25 3 00
1 60 2 05
2 60 2 90
2 00 2 85
1 68 2 10
1 85 2 00
1 55 1 70
1 20 1 65
1 2 ) 1 75

1 30
0 90
1 70
0 90
0 80
0 65
0 60
4 00

1 65
1 2)
2 75
1 15
1 05
0 95

O 85
6 <t0

0 17 0 20
0 02 0 03
0 16 0 17
0 42 0 45
o i 0 1H4
0 03 t 0 04
0 35 0 38
0 02 0 03
0 104 0 l0ï
0 14 0 16
0 85 0 95
0 124 0 14
9 00 9 50
0 15 0 20
3 85 0 00
3 60 0 00
0 032 0 05
4 00 4 25
0 57 0 60
4 00 4 20
0 021 0 03

0 27 0 31
0 17 0 21
0) 33 0 :3G
0 23 0 25
0 28 0 31
0 32 0 33

15 50 16 00
5 0 5 25
2 5, 2 75
3 00 3 25
0 091 0 10
008 0 8
2 65 3 00
0 064 0 07ý
0 05 'O 054
0 42 6 55
0 58 0 624
0 60 0 65
0 65 0 724
0 04à 0 04J
0 17 0 20
0 20 0 25
0 50 0 55
0 25 0 35
0 23 0 27
0 80 1 10
0 i1 0 12j

0 09 1 09

0 071 0 095
0 10 o 102
0 11 0 11
009 01)0
0 074 0 07ï

0 45
0 40
0 60
0 32
0 45
0 70
0 60
0 43
0 57
0 70
0 42
0 G0
0 85
0 55
0 60

0 39

0 42
0 52
0 80
0 45

Name of Article.

Hardware.
Tin (4 mos.)

Grain ...........
Ingot............

Copper: Ingot ............
Sh eet........................

Lead (4mos) Bar 100 1bs
P ig ...........................
Sh eet........................
Shot ............

Zinc: Sbeet ..........
Cut Nails:

10 to 60 dy. p. kg 100lb
8 dy. and 9 dy ........
6 dy. and 7 dy .........
4 dy. and 5 dy ........
3 dy. .............

Galvanized Iron:
Best No. 22 ...............

24 ..............
"26 ...... .......

28 ...............
Iron: Pig-Carnbroe...:

l'Eglinton No.1 .........
Nova Scotia ............
Nova Scotia bar ......
Bar, ordinary .........
Hoops Coopers ......

" eand .........
1 Boiler Plates............
Canada Plates:

H atton .....................
Swansea ..................
Blaina ...........
Pen .... .......

Iron Wire:
iN o. 6 % bundle.

" 9 ".
" 12 " .........

Window Glass:
i 25 and under ............

26 x 40 do. ..............
41 x 50 do. ...............
51 x 60 do. ...............

Steel: Cast ......... *......
Besnemer do. .........
in Plates: IC Coke.
IC Charcoal ............
IXx " ...............

D C " ...............

Hides & Skins p lb.
Steers, 60 to 90 lbs ...
Cows ............
Cured and Inspected
Calfskins, green ......

" cured ......
Pelts, dry ........
Sheepskins ............
Tallow, rendered.....

Wool.
Fleece, + lb ............
Pulled Super............
E xtra .....................

Whoiesale
Rates.

$ c. $ c.

0 28 0 30
0 24 0 26
0 184 0 190
0 26 0 28
0 0~4 0054
0 04. 0 05
0 05 0 06
0 054 0 064]
0 06 0 07

2 75 2 85
3 10 0 0'
3 35 0 00
3 35 0 00
3 90 4 00

0 06 0 061
0 06 0 061
0 064 0 071
0 074 0 07Î
21 00 00 40
0 00 20 5.
12 00 23 00
2 30 0 00
1 90 2 00
2 50 2 75
2 50 2 75
2 75 4 50

3 2 3 50
3 75 3 85
3 75 3 85
3 75 3 85

1 90 2 00
2 20 2 30
2 50 2 60

1 85 1 90
2 00 2 05
2 20 2 25
2 50 2 55
0 124 0 134
0 05 0 06
5 00 5 25
6 25 6 50
8 25 8 50
0 25 10 50
6 00 6 25

0 60 0 104
0 00 0 10
0 1o o 104
0 14 0 16
0 15 0 17
0 70 1 00
1 35 0 00
0 06 0 064

0 00 0 28
0 29 0 30
0 33 0 36

Leather.
Spanish Sole, No. 1. 0 29 0 30

Do. No.2 ...... 0 26 028
Slaughter, heavy...... 0 29 0 31

Do. ligt ...... 0 27 0 28
Busffalo ......... ........ 0 24 0 25
Harness .................. 0 32 0 35
Upper, No. 1 heavy... 0 38 0 42

i light & med 0 40 0 45
Kip Skins, French ... 0 90 1 10

English... 0 70 0 90
Domestic 0 60 0 65
Veals...... 0 70 0 75

Heml'k Calf (25 to 30) 0 60 0 75
36 to 44 bs ........... 085 0 95
French Caf. 1 20 1 50
Siiits, lar: e, P lb .. 0 31 0 35

" sm all ............ 0 25 0 27
Enamelled Cow, P ft 0 17 0 19
Patent ............ 0 17 0 19
Pebble Grain ......... 0 15 0 18
Buff .............. 0 15 0 18
Russets, light ......... 0 0 45
Gambier ............... 0 06 0 00
Sumac ............ 005 0 06
Degras ............ 0 054 0 06

Oils.
Cod Oil-Imp. Gal ... 0 55 0 65
Straits Oil ............... 0 55 0 00
Lard, extra, Morse's. 0 75 0 80

" No. 1 " 0 60 0 70
Linseed, Raw ......... 0 76 0 78
Linseed, boiled ...... 080 0 81

Name of Article.

Oils-Continued.
Olive, P Imp. gal ...
Salad......... .....

" qt., p case ......
Seal ...... ...............
Spirits Turpentine...

Paint., &c.
White Lead, genuine

in Oil, e 251bs ......
D o. N o. 1 ..................

2 ..................
3 ..............

White Lead, dry......
Red Lead .. ...........
Venetian Red, Eng.
Yellow Ochre, Frnch
W hiting ..................

Petroleum.
(Refined, P gallon)

Delivered in 'l oronte :
No. 1, car load..... do.

5 to 10 brls. do.
" single brîs... do.

Breadatufs.
Flour : (p brl.) f.o.c.

Superior Extra... ....
E xtra .....................
F ancy .....................
Strong Bakers .........
Spring Wheat, extra
Superfine ...............
F in e ........................
Oatm eal ..................
Cornmeal, small lots

Grain: f.o.c.
Fail Wheat, No.1 ...

"6 No. 2 ...
"4 No. 3 ...

Spring Wheat, No. 1
No. 2
No.3

O ats .......................
Barley, No. 1............

" No. 2...........
" No. 3 Extra.
" No. 3..........

P eas ........................
R ye...................... ...
C orn ........................

Provisions.
Butter, choice, p lb.
Cheese ................. ...
Dried Apples............
Pork, M ess...............
Bacon, long clear ...

" Cumberl'd cut
" B'kist smoked

H am s .....................
Lard .................
E ggs ........................
Hops (new)........... ...
Dressed Hogs .........

Sait, Etc.
Liverpool coarsepbg
Canadian % bbl ....--
Stoved ..... ..............

Wines,Liquors,&C.
Ale: English, pts ...---

" qts ......
Brandy: Hen'es'y cas 6

Martell's "
OtardDupuy&Co d
J. Robin & Co. '
P. Castillon & Co......

Gin: De Kuypers, P g
B & D ......-..

" Green cases...
" Red "

Booth's Old Ton'.....
Rum: Jamaica, 16 O.P.

Demerara,

Whisky:
Alcohol,65O.P. P
Pure Spts "

. 50."

F'milyPrf WiBskyl,
Old Bourbon

Rye
Toddy

" Malt
D'mestic Whisky
Rye Whiskey, 4 yrs

5
di 6"

of 7 id
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D.LA OJEES
FOR PIES!

ecking our peaches, we have a great many
eblY ripe that are ratber too soft to use for

t, which we put in gallon cans

WITHour SUCAR,

eafor Pie1esAs they are pared, they make

IiCHARDSON & ROBBINS,
. Dover, Delaware.

c8 onsignment of above received by R. &
e Tradeonsignees, and now ready for delivery to

WM- JOHNSON & Co.,
77 ST. JAMES STREET,

MONTREAL.

E8TABLISHED 1856.
eBphon1e Oommunications between ail Offices.

W ho,'688,6
BU R NS,
and Retail Dealer

0OAL WOOD,
8 ae left Offces. cor. FRONT & BATHURST

. WR, 81 KING ST. EAST,5CiePrOMpt attention.

628

A- & 8- JSfAIR]ST
-SHIPPERS OF-

A nthracite and Bituminous Coals,
Direct shipments made from the Mines to all points by Rail without

transfer.
Nairn's Coal and Shipping Docks at foot of Church Street.

OFFICE-30 Adelaide Street, next te Post Ofice, TORONTO.

DIAMONOS WILL UT,
IMPROVED DIAMOND AND - THE I ANLAN

Cross-Cut Saws will cut faster and stay in order longer than anyother Saw in the world. They are manufactured only by

R. H. SMITH & CO., St.-Catharies,
And Goid by the Hardware Trade everywhere.

Take no other. We also make the Lance Tooth, Lightning, Improved
Champion, Eclipse, in short, all kinds and patterns, including the New
Im"proved Champion.

«ST. CATHARINES SAW WORKS."y

UTS, NOT ESTIMATES.
IPOLICY No. 71,982

to Mr. John Thom, of Toronto, on the Ten Year Endowment plan,
1870, for $1,000, and paid to him March 17th. 1880. He did nottowii, thongh the s1000 wonld have been PIROMPITLY PAID

Y he had died any time during the ton years. The annual pre-
-•5, but the annual dividends reduced the payments to a
$S:91.10. Not oily thereforn id Mr. Thorn have his lifeYears IVITIIOUT ACTUAL COST, but for hi SS34.10a round $I,0ÔO-a POSITIVE gain of 20 PER CENT.

~doe t POLICY No. 25,487,
en t policy for $5,000 was issued in 1806, and paid to himself in

, h gife of Henry L. Greene, of River Point, R.I. Tern, 14 years.Qto. I e'129.30. But the annual dividends reduced the net deposits of
% od, e81,65, sbowing free insurauce for $5,000, and $1,135 to

defr'ay ng a gain as an investinent, of NEA RLY 30 PER CENT.,Yng the cost of fourteen years' insurance.

REV. MILTON WALDO,1116 ,NyPurchased an ETINA 10 year Endowrnent Bond for $2,000
a1kh agreeýg to puy for it by fie annual inetalmeuts of $337.10

t  
an a .......... 1,695 50

4 ef3i,3 u csh dividends reducod the net instalments or
........................................ 1,411 46î" f re eelevet in 1879 the............................................ 2,0("O 0

in s i-urance 10 years and a clean profit o!......................... 58S 51
us in Of over Forty per cent. upon his money, besides the

huea oung Companies have at different times sought notoriety anda r dot both for a time, by insuring at less rates, or promising or
dends, while they lasted, than the

bs A LIFE INSURANCE CO.,,
nI,4'ý''ay has celebrated its 30th Anniversary withi Assets of $25,

the prts- none of such wonderful c.npanies are now mentioned iii the
Z411 h G ob Canada or the States. Four recently disappeared fromn Can- fg litenlely and 'Atlsntic" of New York, the lStadacona" of Quebec,te l utual "Acadia Provident" of Halifax. Most of such con- |

e tur e trouble as afilicted the frog-temporary inflation at the

of furnishe SECURITY as' well as Life Insurance, and returns
oare if T thereon to the memnbers of its Mutual Department.

Sno in good health (for none others csn avail themselves
4withonvmRent and life insurance combined,") make applicat on

u t delay.

TERN CANADA BRANCII OFFICE z

Block, Adelaide Street East, Toronto.
WILLIAMW IL. ORR, Mlanager.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company having withdrawn its business from the United States,presents the following Financial Statement and solicits the patronage ofthose seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880.......................................... $300,000 00Reserve for Re-Insurance ....................................... 76,320 27:Net Surplus Jan. 1, 1880 .......... .......................... 56,784 74

Total Cash Assets Jan. 1, 1880 ................................. 8433,105 01
Reserve Capital .. ................... ............................. 800,000 00
Security fer Policyholders .................. ...... $1,233,103 61

ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire Dept.
G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dept.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.

Guarantee Capital, 0500,000. Government Deposit, $86,300.
Capital and Assets, 31st Dec., 1879, 9906,337.

HEAD OFFICE, TORONTO, ONT.
President: Sir W. P. HOWLAND, C.B., K.C.M.G.

Vice-Presidents: Hon. WM. McMASTER. WM. ELLIOT, Eeq.
Directors:

Hon. JAS. MACDONALD, M.P., J. HERBERT MASON EsHalifax. JAMES YOUNG, Esq.,î. PHon. T. N. GIBBS, F. A. BALL, Esq.ROBEKT WILKES, Esq. M. P. RYAN, Esq., M.P.Hon. ISAAC BURPEE, M.P. S. NORDHEIMERt, Esq.W. H. BEATTY, Eeq. W. H. GIB8BS, Esq.EDWARD HOOPER, Esq. A. McLEAN HOWARD, Esq
Actuar: C. CARPMAEL, M.A., F.R.A.S., late Fellow of St. John's collage,

Maauging Director: J. K. MACDONALD.
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Barristers.

A IKINS îf MONKMAN,
BARRISTERS, ATTORNEYS, SOLICITORS,

&C., Main street,
WINNIPEG, - - - MANITOBA.

N.B.-Collections promptly attended to and in-
vestments made.

J. A. M. AIKINS, M.A. A. MONKMAN. *

* A Commissioner for Province of Ontario.

CLARKE Il CLARKE,
BARRIsTERs, ATTORNEYS, SOLICITORs, &C.,

OFFIcE: Corner.Main Street and Portage Avenue

WINNIPEG.

Lands bought, sold, and located. Collections at-
tended to.

HENRY J. CLARKE, Q.C. FRANK J. CLARKE.

H ATTON, HATTON f BECK,
BARRISTERS, ATTORNEYS-AT-LAW,

SOLICITORS, &c.,
PETERBOROUGH, ONTARIO.

D.G HATTON. G. W. HATTON. N D.BECK.

M ACKELCAN, GIBSON ad BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SOLICITORS-ns-CHANcERY, NOTARIEs, &C.,

16 JAMES STREET SOUTH, HAMILTON, ONT.

F. MACELCAN,Q.c.

WM. BELL.

J. M. GIBsON, M.4, LL.B.

H. A. MACRELCAN.

M cCLIVE & GILLELAND,
Barristers, Attorneys and Solicitors,

ST. CATHARINES.
W. H. M'CLIVE. W. B. GILLELAND.

Collections made in ail parts of Ontario.

R088, ROSS : KILLAM,
Barristers, Attorneys, Solicitors, &c.,

McMicken's Block, Main St.,

Winnipeg, Manitoba.

WM. H. ROSS. ARTHUR W. ROSS. A. C. KILLAM.

MYTHE d DICKSON,
BARRISTERS,

192 ONTARIO STREET, KINGSTON, ONT.

H. H. SMYTHE, M.A., LL.B. E. H. DICKSON, B.A.

ESTABLISHED 1845.

L. COFFEE & co.,
PRODUCE COMMISSION MERCHANTS

Ne. 30 Churok Street, Toronto, Ont.

LAWianca Coaun TaoMAs FLYrn

STOCK AND BOND REPORT.

CLOSING P
S Capital Capital Dividend Ville

N A M E . S'bscr'b'd paid-up. Rest. last Toronto, Cash
6 Months. Nov. 25. Per

$ Per et.
British North America......... . £50 4,86 666 4,866.666 1,216,000 21 .................
Canadian Bank of Commerce. $50 6,000,0, 0 6.000,1 001,400,00 4 143 144J gg

u Peuple .......................................... 50 1,00,0001 1,60,0 20,000 2j 70 74 69.50Dominion Ba k ............................... 50 1,000,000 970,250 353,000 4 139 6.5
Exchange Bank ................................. 100 1,000,0001 1,000,000 ............ ............... 34 45 130.50Federal Bank ...... ............................. 100 1,000,000) 1,000,000 22,000 3 130 131 106.00
.Hamilton .............................. 100 1,000,000 745,100 80,000, 4 106 110 g.
Inperial ............................. ............. 100 1,0J0,000 989.000 100,000 3 120¼ 121 0
Jacques Cartier ............ ................. 1 50 1,000,000 960,745 .......... ............... 75 80 1Merchints' Bank of Canada... 100 15,798,> 7 5,520000 475,000 3 118j 119
Molsons Bank ....... ................ 100 2,000,000 1,998,861 100,000 4 ................. ..
Montr-al ................................ 200 12,000,0, 0 11,999,200 5,000,000 4 163.
M aritim e .......................................... 100 1,000,000 678,830 ............ 3 . .... 0
.Nationale........................... .............. 50 2,000,00v 2,000,000 150,000, 3 72 76 .00
Ontario Bank .................................... 40 8,000,000 2,996.756 110 000 3 1021 103
Ottawa................................... 579,800 560,391 16,00, s3 ................
Quebec Bank...................................... 100 2,500,000 2,500,00 325,000 3 ... ....... -. . 5
taudard ............................................ 50 59,750 509,75 7,500 3 104 105 140

Toronto ............................................. 100 2,000,)0 000 95.,000 34 140 0 .0
Union Bank ....................................... 100 2,000,000 1,992,99 , 18.000 2 69 70 50.00
Eastern Townships ........................... 50 1,500.000 1,381,56L 200,000 4 100 102 57.00
Agricultural Savings & Loan Co 50 600.000 456300 , 38,376 44 114 116 .15
Anglo-Canadian Mortgage Co ............ 100 400,000 331,41( 30,000 4 115 QÀ75
Building & Loan Association ............ 25 750,000< 713,971 90,000 ............. 99 69.Canala Landed Credit Company .50 1,500,000 620,91 110,000 4j 139 96.25
Canada Perim. Loan & Savings Co.... 50 2 000,000 2,000,000 900,000 6 1924 61.25lDominion >av. & L iv. Society ......... 50 800,0 O 50262- 86,000 5 122J122 60.50
Farméers Loan & Savings Copui pny 50 500,000 500,00< 53,600 4 121 156 00
F rehold Loan & Saviugs Company ... 100 1,050.400 690,08( 241,500 5 156 158 125 0
Harnilton Provideit & Loan Soc ..... 100 1,000.000 909,850 12.5,328 4 125 g75
Huron & Erie Savings & Loan Soc..... 50 1,000,000 977,62' 246,000 5 1451 59.11
inperial Loan Society .. .................. 50 i 600,000 544,800 42,000 4 1184 75.00

London & Can. Loan & Agency Co.... 50 i 4.00,000 560,00( 143,00 5 150 151 54.67
London Loan Co ................... 50 434.7 01 207,904 1',560 4à 1094 55.9
Montreal Loau & Mortgage Co ... 50 1,000,000 550,00( 64,000 4 1104 112J 30,50
Montreal Building Association ........ 50) 1,000,0(0 471,71b 45,000 24 61 65 Q00
National Investment Co ..... .............. 100 1,460.000 292,00 11 000 3 107 i5.e

7
()itario Lan & Debenture Co........... 50 1,000,0001 981,50 168,000 5 1311 6950
Union P. rinanent Building Society.. 501 500,000( 480,00 15.0001 5 139 140 81.50
Western Canada Loan & Savings Co. 50 1,000,00 1,000,00C 390,0 0 5 163 47.50
I)oiiinion I elegraph Company ........ 50 711,709 711,709 ........... 24 95 97 541
Montreal Telegri,îh Co .................... 40 2,000,000, 2,000,00 ....... .. 3 1351 136 77,00
Toi onto Consumers' Gas Co. (old) ..... 50 600,000; 600,000 ............ 2ip.c. Sm. 154 155&

SECURITIEs. LONDON. TolOTO
Canadian Government Debentures, 6 p ct. stg..................... 100 103..............

Do. do. 5 ct. In1scr'bd Stock 1024 103 ............... ....
Do. do. 5 ct. stg., " " 1903 107 109

Dominion 6 r ct. stock .......................... ,........................ .......................
D o 7 d o . d o . ... ......... ....... ........................... ........................ ...............

Don inion Bonds, 
4 

p.c. 1903 to 1913 guaranteed..................... 108 109
M ontreal Harbour bonds 6 p.c. ............................................. . ........... ..................

D o. C é orpo ration 6 9 et. .................................................. . . ............ ....................
Do. 7 P Ct. stwk .... ..................................... ..............................

Toronto Cori ora tion 6 e et., 20 years.................................... ........................ 106
County Debeitures 6 Ë ct. .................................. ....................... 108
Townshiip )eben tures 6 p ct .............................................. ......................... 104

INSURANCE COMPANIES. AMEBICÂN.

ENGLIsU-(Quototions on London Market, Oct. 30v

org'nzdý Shares r Of Sh'Y5. .

Last INo. ivi- NAME OF COMPANY > Last $ 00 %15
Shares dend. 8 Sale. 1853 1500 FtnaL.of Hart 100 04

ded.;M1819 30000 , Mtna F.of Hart 10> ej 5
20 -____ 1810 1<ý000 1Hartl'rd, of Har 100 177 Il$

20,000 5 Briton M. & G. Life £10 £1 .. ......... 1803 5000 Trav'lersL&lc 100 173
50,0 0 15 C. Union F L. & M 5.> 5 21a 1853 .......... Phenix, B'kly 5

5,00» 10 Eduiîburgh Life ... 100 15 38
20,001 3-5 Guardian. ..... 100 50 71 os.
12,000 £7 yrly Imerial Fire ..... 100 25 149 RAILWAYS.

100,00 6 L>ancashire F. & L. 20 2 8
35,862 3 London Ass. Corp. 25 124 64
10,1000 1-4 ,on. & Lancash. 1 . 10 27 1 Atlantic and St. Lawrence....... îO 1 lo40,000 0-5-0 Lon.& Lauc sh.F. 25 24 

6
i Do. do. 6 p c. sin. .. ,

87,504 14 Liv. Lon.&G.F.&L, 2< 2 19 Ca d so
30,000 0 Northiern F. & L ... .100 500 49 Grand Trunk.............................. .
40 000 2-5-0 orth Brit. & Mer. 50 61i 58xa New Prov. Certif. 2 100 1

6,722 £95p.s. Phoenix ................ ...... 306 Do. Eq.F.M.0Bd6.1h. 6fC
20,000 3 Queen Fire & Life. 10 1 43-16 Do. Eq. Bonds, 2nd charge * 5
100,000 18 Rioyal Insuranc ... 20 3 314 Do. First Preference 5 PC... 100 id

50,000 7j 8cottihlmp.F&L 10 1 14 Do. Second Pref. Stock, 5 100 16
20,00) 10 cot. Prov. F. & L.' 50 3 124 Do. Third Pref. Stock, 4 V C g 94
10,000 3-10 Standard Life ..... 50 12 75~ Great Western ..................... 11
4,000 5 Star Life ............... 25 14 ............ Do. 5 P c. Deb. Stock..........

Do. 6 p o. Bonds, 1890... ......... s
0

CANADIAN. Nov.25 International Bridge 6p.c.Mort.Bd' ..
Do. c. .Mr Bs n o10,000 5-6mo. Brit. Amer.F. & M. $50 5 154155 Do. 2%c.ltr.B olidee 1 952,500 74 Canada Life . .400 50 1465;Mdad4~cetPe.Bns ~ 102 fl) 7.1ý(alacttLfe ý40 150 816 Northern of Can. 6Vkc. Fîrst Pref Bdo10 8

5,00> 7 Confederation Life 100 10 162 Do. do. Second do 100
5.0<0 8-2mno. Sun Mt l 1ife.. 100 124 ............ Toronto, Grev & Bruce 6 e C. Bon
5,000............ Sovereign Fire ...... 100 10 .......... .18t .
4,000 12 Montreal Assur'nce £50 £ ........... OrOn

........ 5 Royal Canadian ... 100 15 57 59
5,000 10 Quebec Fire .......... 00 ;65 100
1,085 15 Quebec Marine...... 0 40...........Bank o London, 60 days.
2,000 10 Queen City Fire ... 50 10 .......... Gold Drts do. on Sight..................

20,000 15-l2mo Western Assur'ns 402022426 American Silver............... ....
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Life Insurance Profits Demonstrated
-BY-

ACTUAL SETTLEMENTS MADE IN 1880.
C. carried TEN years with return of aUl premiums andq teren.

ter Profite pald to Policy-holders than now declared by
,, Comupany.

the 6 following are illustrations of actual settlements now being made by

EQUITABLE LIFE
. Assurance Society of th IUS.

s: vidujal policy-holders, showing the actual cash returns on Tontine

POLICY No. 43,563, issued May 25, 1869.
eiti - - - - - $10,000 00

I. t emiums paid (11 years) 5,594 60
16e h ftared in now entitled to draw, lip cash, $6,455.80, Iav-oei esides $10,000 of assurance for eleven years. 115 per»qbitlPrleniums paid returnable in cash.Xe N•. 58,543, Issued Dec. 30, 1870. Endowment twenty

i t, ycars. Tontine Period ten years.
rent $10'ooo 00

t. ~Ir'te ume pald (ten yenrs) - - - 7,539 60Ured, on the anniversary of the policy, will be entitled
cash, $9,033, 120 per cent. of the premiums paid.

t POLICY No. 41,621, lssued March 27, 1869.

aqieans paid, - - - - - 8 5
e. 'reafe, the assured withdrew, in cash, $3,312.45, beinge4 'nt• of preaniume paid.

i.ý0 nmuabers of policies will thus be settled during the year, showingtks of fron 100 to 120 per cent. of premiums paid.
li a s Policy contains a clause making the sane incontestable after

nw business of the Equitable Life Assurance Society for the lastw ars exceeds that of any other company in the world.
Manager for the Dominion of Canada, No. 157 St. James Street,

Montreal, Canada.
B.UNTER, Manager for Ontario, 2 Court Street, Toronto.

SPIRS CLASS AGENTS WANTED.i

WESTERN
4 SSURANCE

na£ & MAIRINE.

COMPANY.
In.orporated 1851.

aUd Assets........................$1,637,553 10
Me for Year ending 31st Dec., 1879 1,001,052 20

]AD OFFICE TORONTO, ONT.

eM0JURRIH, Presid't. J. J. KENNY, Man'g. Director.
JAS. BOOMfER, Seoretary.

Ui0on Fire Insurance Co'y.
aOR IED CAPITAL..........$1,000,OOO.

14ad Ofice, 28 Toronto Street, Toronto.
IOX DIRECTORS:

k *. AIKIN8, (Secretary of State), Toronto, President.
a& SPUGH, late Dun- W. E. CORNELL, Esq., Toronto.

tson. Toronto. B WILLIAMS, Esq,, London.
44 ]RsreS 0N, Esq., of Pat- SAML. McBRIDE, Esq., London.

4&' rFoto W. T. EDGE, Esq., London.
4. .' sq., of A. A. Allan R. H. BOWES, Esq., Smith, Wood

F urriers, Toronto & Bowes, Barristers, Toronto.
l q., Toronto.

A. T. MoCord, Jr., Maanager.
4 at Equitable Rates and Losses settled promptly.
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CANA'.A LIFE ASSURANCE C0.
IIEAD OFFICE, . . HAMIKLTON, Ont.

MONTREAL BRANCH, . . 80 8T. JA.VES STREET.
ABSTRACT OF 33rd ANNUAL REPORT TO 30th APRIL, 1880.1. Ass ts 30th April, 1880 (exclusive of Capital)......................... 4,27,852

2. Income for the year .... ................................ 835,856
3. Claims by death during the year......... ..... ................. 192,948
4. Do as estimated an dprovided by Co.'s tables ..................... 296,8785. Policies issued during the vear, 2107, for ................................... 3,965,0626. Po;icies in force 30th April. 1880, 12,583. upon 10,540 lives, for...... 21,547,769
7. Ratio of expenses to income - per cent.................................... 14 27

Business and Position Jrom its Foundation in 1847 to 1880:-

Period. Assurances in Annual Revenue. Claims Paid Total Funds.______________force..
1850 $ 814902 $ 27,838 8 1.200 $ 41.873
1860 3,365,407 133 446 226,773 661 929
1$70 6,404.437 273,728 680,154 1,09o,098
1880 21,547,759 835,856 1,845,862 4,297,852

1880 versus 1850. -The assurances now (1880) in force are twenty-five
tines ereater; the annual revenue thirty times, and the total funds one
hundred times grenter than in 1850.

ROYAL
INSURANCE COMP'Y OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, .................................. $10 000,000
FUNDS INVESTED, nearly .................. 23 000,000
ANNUAL INCOME, upwards of ................ 5,000,000
Invested In Canada for protection of Canadian Pollov-

holders (ohiefly with C vernment), nearly $63o.ooo.
Every description of property insured at moderate rates of premium.
I ie Assurances granted in all the most approved forms.

Head Office for Canada-Royal Insurance Buildings,
Montreal.

JOHN M&UGHAW, Jr., M. H. GAULT, Chie! Agents
Agent for Toronto & Co. of York. W. TATLEY,C A

KAV & BANKS, Special Agents.

rI-IE MVTUAL LIFE
ASSOCIATION OF CANADA.

The Board of Directors of the Mutual Life Associa-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders to
over $90,000 (par val.), or nearly 80 p.c. of the Reserve.

ý- The Directors further announce that they propose
to increase such Government Deposit from time to
time to the full amount of reserve required to cover
policies in force, thereby giving absolute security to the
Policy-holders.

The investments of the Company are all held within
the Dominion of Canada.
The Mutual Life Offices, 1DAVID BURRE,

Hamilton, Ont., Nov. 25th, 1879.J Manager.

WATERTOWN
Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1853.

Net Assets, S1,137,549 73. Losses Pald, S2.932,531.
8100.00n Dep.uited with Goverument for exclusive protec-

tion of Policy-holders in Canada.

Inqures only Residences and Farn Property, and has never yet lost
over $5,000 by anv one fire.

Insures against (anage by lightning whether fire ensues ornot,and insures
live stock against being killed by lighteing in the field.

The larqest and strongest residence Insurance Company in the world.

BUCHAN & CO.. No. 32 King Street East
AGENTS FOR TORONTO AND COUNTY OF YORK.

FISHER & FLYNN, Gen. Agents, Cobourg, Ont.
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BRITISH AMERICA
ASSURANCE COMPANY.

PIRE AND MARINE.

Cash Capital & Assets, $1,176,491.45.
Incorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
GOVERNOR, . ... ... ... PETER PATERSON, Esq.
DEPUTY-GOVERNOR, . ... ... ... JOHN MORISON, Esq.

JOHN McLENNAN, Esq. JOHN SMITH, Esq.
H. R. FORBES, Esq. H. S. NORTHROP, Esq.
GEORGE BOYD, Esq. HON. WM. CAYLEY.

PELEG HOWLAND, Esq.
Inspector, ... ... ... ... ... ... ROBERT McLEAN.

F. A. BA LL Maoeer

[ A. D. 1874.'CANADA

FIRE if MARINE
Head Office:

Capital $1,000,000
jully

Subscribed.

c Pr.1

INSURANCE CO'Y.
Hamilton, Ont.

Deposted with Domin-
ton Government,

$50,000.
PRESIDENT-J. WINER, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoRoE ioACH, Esq., Mayor City of Hamilton.

D. THoMPsoN, Esq., M.P., Co. of Haldimand.
BRANCH OFFICE S-Montreal, Walter Kavanagh, No. 117 St. Francois Xavier

Street, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.8., No. 22 Prince St., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,
No. 103 Prince Wm. St., M. & T. B. Robinson. General Agents. Manitoba Agencv,
Winnipeg, Robt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.I.

CH.A S. CAMERON, Managing Director.

STANDARD
Firez Insurance Company.

HEAD OFFICE, HAMILTON, ONT.

Authorised Capital, $3,000,000. Full Deposit made
with the Government.

INCOMIE OF TUE STANDABD FOR TIfREE VEARS:

Premium income, 1877-8.............................. 837,742 44
"4 "4 1878-9.............................. 47,316 57
" i" 1879-80 .......................... 74,500 00

8159.559 01
Losses for same period ................................ 47,300 00

$112,259 01
D. B. CHISHOLM, Esq., Hamilton, President.

JOHN BAIRD, Esq., St. Thomas, Vice-President.

H. THEO. CRAWFORD, Secretary.
Board of Directors for Toronto and District-Alderman SAMUEL

TREES, Chairman; Alderman NEIL C. LOVE, W. B. HAMILTON, Esq.
R. H. JARVIS, Inspector.
MALCOLM GIBBS, Agent.

JAS. B. BOUSTEAD,
Secretary and Manager, Toronto and County of York,

and issuer Marriage LicenBes.
Office, No. 14 Adelaide Street East.

UNION MUTUAL
Life Insurance Co., of Main

DIRECTORS' OFFICE: Boston, Mass., 153 FrenOnt St.

JOHN E. DE WITT, President.
Incorporated in 1848.

ASSETS. 31 Dec., 1879 - - 86,884,799 0
SURPLUS over Liabilities,

31 Dec., 1879. N.Y. Standard, 4j p.c., 601,202 13
All its property belongs exclusivelv to its policy-holders. 1110111

The New York Daily Commercial Bulletin compliments this e0 dnr
institution as follows:-" The result < of careful and skilftul management'
the years of business depression and shrinking values, begin to be qui i
fest now in the case of a number of life insurance corporations esP «I
With the restoration of confidence, the revival of business, and the 1I?0 DO
tendency of values, these well conducted companies promntly take POO. je
institutions whose credit is unimpaired. and whose contracts cannot fej a'
quostioned. And, among this class cf life companies, the Union Mfutus . to
pies a most favorable position. Its managers took the earliest oeca - "à
shape their policy so as to leave no room for criticism touching the es" sr
put upon the Company's assets. Hverything in the line of investw .,vbeo
subjected to a careful reappraisement by experts resident in the local'
loans on mortgage or purchases of real estate had been mnade. An "ad
and, where necessary, an unsparing revision of old estimates was 'a
whatever discounting of old values seemeoI called for, the Companv uld DO
were brought to a figure which, backed by eppraiser's affidavits, -c.0
relied upon as representing actual value and " hard-pan" prices. This .$1w

done at,perhaps, the lowest ebb of the financial tide, and the resut8
every turn of that tide tends to increase the Union Mutual's volume O ,rI
and vindicates its managerial policy. By thus divesting itseif of all ba >
the Company bas earned the best possible title to confidence, and e .
without surprise, that its business for the current year shows a Imost
and rosperons progress."BW This Company is the only one in Canada working ulider the
Non-forfeiture Law, and issues a definite policv contract, havng P
thereon the exact time in years and days for which the insurancO4 e
continued in force, after the non-payment of any premium due 0
third year from the date of issue, thus bridging over the forfeit Olt
policy, which, in all other Companies here, follows the non-paya
premium, resulting from failure in business or any unforseen cause. 0V!n;e
G B HO LLA N D, Manager for Prov. of Ontario, 17 Toronto St.,
M. BOSSE, Quebec,147St.James St., jo
R. ROW>" N. B., Oddfellows' Bldg. Sîf.
F. B K MARTER, N.., Queen's ns. Bldga

THE LONDON
GUARANTEE & ACCIDENT CO. (Lim) OF LONDON, ENOLA

C ap ital ........... .................... . . . . ......... .
Surplus to Policy-holders............ . . 00
C anadian D eposit ...................................................................

CORPORATE SURETYSHI"
This well-known British Office recently established in Canada oer

than double the cash security of any similar Company in America.
Losses settled by Local Board in Toronto.

A. T. McCORD, Jr., Resident SeO'Y, t

2S & 30 Toronto Si., Toroto, t
VW' Insurance solicitors will do well to act for this Company in Pl

represented.

:P 3I E 5TI
Insurance Co., of Brooklyn,

FIRE & MARINE. INCORPORATID 185160
Capital, $1,000,000. Assets, $2,532,670. Inco', $
STEPHEN CROWELL, President. PHILANDER SA" '

Fire Department. Marine pepartet*
J. A. MACDONALD, WM. R. CROW ELL, 0id'

General Agent, New York. General AE P

INSURANCES accepted and policies issued at current rat eO.
or damage by fire, and the dangers of inland and ocean navig

JOHN T. DOUGLAS, GEN. AGENT,
Office, 48 Yonge, Cor. Wellington St., Toron

LI
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Agents' Directory.
QULTENINSZIRANCE CO Ô_ -

0F NRNCECO. JOHN NROfcialAssignee,EstateDInsurance and General Agent, Guelph. •OF ENGLAND.

IRE LIP'E
............2.£,00,000 ut,

FUNDS .............. £668,8I8
FORBES & MUDGE,

Montreal,
Chief Agents for Canada.

g Seet East, Toronto.

SOVEREIGN
Inuanoe Comp'y of Canada.

ci4piTA4 - - 600o000o

Wr 8. COWAN, Agent for Mtna, National, Citi-
in zens, Dominion and Canada Fire and Ma-rieIsurance Co's. Real Estate Agent. Stratford.

C).J. eKBBI 'Lite Insurance and Real Estate
gent. Bankrupt Estate and other debte col-ected. oney to loan and invested. Lindsay, Ont.

RANCE CHRONICLE.

Insurance.

THE LONDON
Life Insurance Conpany

0Fi LOMBOK, ONT.Licensed by the Ontarlo Legislature, deposits with
the Governmnent $50,000.Issues Lite endowment and Accident Policies, all ofthe most desirable forma.

jomeji, 5.E.zy. Esq,. Prien.t.
WM. MARDON,

Manager &ec".°

F oono Agn fMON8oToront M, PHŒNIX MU TUA L
the Dominion Government, $00,000. H. E. NELLES, Assignee, London, Ont., is pre-Presde~Hpared to take assignnments for the benefit ofrsidenteon. A. MACKENZIE, M.P. creditorg as usual, nctwitlstanding the repeai of thelee-]President-GEORGE GREIG, Esq. Insolvent Act.

PrOv of Que.-Hon. J. H. BELLEROSE.
G. BANK8, Asst. Manr
G.s Able aet. Gaur~ EO . JEWELL, Accountant & Pire, Life

e~ effocted at rea8onablerates. GE aine, and Accident Insurance Agent. OfficeNo. 8 Odd Fellowse Hall, Dundas Street, Lodon,GORE DISTRICT Onta°io.

uidF I JC O I H ENRY R. RANNEY, Agent for the North Ame
ca ; Delaware Mut. Safety . Prvdne merh-. e - Galt, Ontario. ington; Union of Penn., and Guardiad cf London.

c e -G a l t O n t r i o . S t. J o h n , N .B .eneCORD, Jr. & CO., Agents at Toronto.
8OCInusurance business, either on the -OCK OR MUTUAL PLAN. EO. B. FISHER, Commission and Rea1 EstateSCOMPANY OFFERS GEO Bofaean autCOMPANY OPPERS Agent. Purchase and sale of Land Claim aiSkinda negotated. Soie choice half.breed land for
CBcurity and Small Premiums sale. Mouev to Loan. OFFICE-BOOM 12, Radiger'a~ Y<>~Block, MainStreet, Winnipeg.4 A Esq., M.P.P., President.NOcK, Esq, Vice-President

NG, Sec'y & Manager.

Fire Insuranoe Ooznpany.

Hegd Offioe, 17 Pront St. West. Toronto.
DIRECTORS.

HONORARY AND LOCAL.
J. J. Withrow, Esq., President Industrial Association, Toronto.
George Moore, E .,DavenportWm. Myles, Esq., Proprietor Snowden Iron Mines.
D. D. Hay,.Esq., M.P.P., Listowel.Thomas Mara, Esq., Toronto.
R. W. Sutherfand, iaq., Wholesale Merchant, Toronto
C. H -Nelson, Es, Wholegale Merchant, Toronto.R.Pil Esq., olesale Manufacturer, Toronto.D. Mo re, Esq., Wholesale Manufacturer, Walker

ton.
Jacob Y. Shantm, Esil., Wholesale Manufacturer,

Berin».

J. J. WIGE0. C.
JOHNII
O. R. Pl

OFFICER8.
MHOROOR .. .
MOORE,....RANDON.......

lCK.........-

President.

Vice-PresidenManag. & Sec
Iflepector.

R. C. W. MACCUAIG, Officia AIssignee, InsurancedljUANAD~ A ME S cand Com ral lTicket Agent, reprosenting FlrtA A A FARMERS' el Comais Ottwa
A INSURANCE COMPANY,

.OFp E, HAMILTON, ONT. T. ALEX. MAYBURRY, Official Assignee for the1COunty of Middlesex. Lite, pire, Loan, andQANCH
Real Vstate Agent, Parkhil. Ont. Accounta col-(E5TflLsnaD18.1.>lected.

or mpany continues to do aSte Csess on the Cash and Pre.DYstRE.CTS TROUT & JAY, Agents for Royal Canadian; Lau. Ladies Seal Jackets.
t , Preidet; J.W.MURTcashire Canada Fire and Marine & Sov reg achan Jackets(e E ' Peaident J. . P E; , Fire, al o e u d Lire Insurance Cs.; Ladies SiIk Circulars and Dolmans

BainEsq . P. Wiliam Canada Per. Bulld. & Sav. Soc.; Lno n aa

_qb~ Bain~. S ' E'q. am.Lfr dian Loan and Ageno0Y CO., Meaford. 
HgetCs rcspi

Iea rEsq.; W. J. Lawrence, Sec 
Highest Cash Prices pai

-_ _for Raw Furs.J T. & W. PENNOCK eFire and Life Insurance J. H. ROGERSAgents and Adjusters, represe tiracass Cor Ring & Church Streets, Toronto.
0 Companies thrcugh the whole cf the Ottawa Valley,Ottawa.

Pire 1YIJ!LLEN IIANllFÂaCURnC. L. JARVIS, General Insurance A
Mar. NY., also Canada Guarantee Co., St. John, N.B. Truc economy is to use only the Most improved

and perfected machinery.

U AvT D c W nMUR n ranceAgent and Commis- HOUGHTON,KNOWLES& CO.
1No. 

26 St. Peter Street, Querah Building, (basement) GOMERSAL, LEEDS, ENG.,
N:. -- __. Pee tet ube upyM ci yfr ard n, Sinning adW e y-ing, 'w hich for capacity in quantity of work, economayin Ices cf stock in procesil, anud excellence In qualltycannot be surpassed. Prices moderate. For par.pETER McCALLUM Agent for the Lancashire ticulars apply tIns. Co.; Travelers Insurance Co.; HartfordCire Ins. Co.; Western In. Co., of Toronto; St. GEO. BsilTB & CO., Agent,

Catharines, Ont. 
70 Front St. East, Toronto
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WM. BELL & 00.,
PRIZE MEDAL

CABINET ORCAN MANUFACTRS
Having completed an addition to our already exten3ive factory, we are now prepared to fill all ordd'0

promptly from dealers or the public generally. The increased home and foreign demand for our in1 '

ments rank us among the choseiâ few who are acknowledged to be makers of standard instruments.

In larg
rooms th
harmoniz

CAACII'Y, 50 ORGA]STS WEEXLY.

e Par/ors or Drawing- The Possession of a g
e designs are made to net Organ wli add ple
a with the Iatest mnd- rofit to the owner.

ood Cabli
asureand
and nako

ern furniture.

Highest Award, Sydney, 1.S.W.,'
1880.

The variety of solo and com-
bination stops and mechanical
devices, exclusively used, give
wondeqrfui andcharming effects.

home attractive.

CENTENNIAL9 16.

They are endorsed b O

most prominent artist8, Who

pronounce them the best Organ

in the~ mar'ket.
wndo -indrhr i --- ff'.s int.. mpk

THE PRICES ARE LOWER THAN EVER BEFORE
EVERY INSTRUMENT WARRANTED.

Correspondence solicited, and Catalogues
fuished free. WM. BELL & CO,, Guelph, Ont,

628


