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The Leading Wholesale Trade ot Toronto.

THE
REASON

WHY
The business of the House is so con-
Stantly maintained, is because every
Dry Goods Dealer can fil his list at
all Seasons.

JOHN MACDONALD & 00.,
21 ad 23 Wllington street, Toronto.30 and 32 Front street, 1

38 Fountain street, Manchester, England.

Toronto, October 5, 1877.

The Leading Wholesale Trade of Hamilton.

FALL 1877.

THOS. C. KERR.and CO.,
HAMILTON,

NEW AUTUMN GOODS
ARRIVING DAILY.

Our Stock this Season will be ex-
ceedingly attractive in all De-

partments, and Prices un-
usually low.

THOS. C. KERR & CO.
4uçuat gth, 1877.

The Leading Wholesale Trade of Toronto.

1877.

A R. MCMASTER
& BROTHER,

Dry Goods Importers,
AND DEALERS IN

C A N A D 1 A N
&NI)

American Manufactures,
No. is FRONT STREET WEST,

TORONTO.

OFFIcEs-34 ClemmPs'a Lam., Lombard Si., Londo». E. C.

Toronto, z877.

New - Fresh - Groceries.
150 bags Old Government JAVA Coffee.
zoo do. fine to choice RIU d,).
zoo do. prime Jamaica do.
50 cases Cassia.

25o ba relu prime Czrrants.
r5o half boxes ' "new" Valencia Raisins.
zooo do. '"old" do. do.
rooo mats " "seedless" do.rooo boxes GldLayer do.

zoo barrels Golden Syrup.
zoo do. Amber do.

25oo boxes Lemon, Orange and Citron, Candied Peels.
zooo barrels Granulated, Dry Crusbed and Cut Leaf

Sugzars.
5oo barre's Yellow Refined Sugars, " all grades,"
350 hogsheads Raw and Scotch Refined bugars.

3000 half cheats Green Teas, comprising l'ail grades
Young Hysons. Gunpowders.

2000 packages Black do.

To ash and prompt paying austomers only
the above goods offer

SPECIAL INDUCEMENTS.

SMITH & KEIGHLEY,
No. 9 Front Street East, Toronto.

Toronto, 877.

The Leading Wholesale Trade of Toronto.

GORDON, MACKAY & CO.,
Are now able'to fill orders for the Celebrated

Lybster .
MILLS

Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster

GOODS.
Sheetings, No. 2
Sheetings, No.. 1
Sheetings, XX
Sheetings, Vario
Twills,
Denims.
Tickings.
Check Shirtings.
Warps.

us widths.
36 in.

Best value in Dominion.
Torento, June 29, 1877.

Our Stock i8 Yor emlete.

New and Desirable Lines are be-
ing added each day to every Depart-
ment.

It would, amply repay buyers to
see our Stock of TRIMMINGS.

GALONS, FRINGES, DRESS
BUTTONS in every Shade and
Newest Styles.

Samson,
Kennedy,

& Gemmiel
44 SCOTT ANI 19 CO]IORNE STS.

TORONTO

Toronto, Sep. 2;, z8;7.

.

.
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THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

The Chartered Banks.

BANK OF MONTREAL.
ESTALISHED IN I8I8.

CAPITAL SUBSCRIBED, $12,ooo,ooo
CAPITAL PAID-UP, - - 11,998,400
RESERVE FUND, - 5,500,000

Head Office, - - Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN, EsQ. . . Pridt.
G. W. CAMPBFLL, EsQ., M.D. . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
Edward Mackay, Esq. Gilbert Scott, Esq.

Allan Gilmour, Esq.
R. B. ANGUs, General Manager.

Branches and A gencies in Canada.
MontrealW.J BUCHANAN, 41anager.

Belleville, Hamilton, Peterboro,
Brantford, Kingston, Picton,
Brockville, Lindsay, Port Hope,
Chatham, N. B. London, Quebec,
Cobourg, Moncton, N.B. Sarnia,
Cornwall Newcastle, N.B. Stratford,
Pergus. Oshawa. St. John, N.B.,
Goderich, Ottawa, St. Marys,
Guelph, Perth, Toronto
Halifax, N.S.,

A. MAcNIDER, Inspector.
Agents in Great Britain.-London, Bank of Montreal,

9 Birchin Lane, Lombard Street. London Com-
mittee-Robert Gillespie, Esq., Sir John Rose, Bart.,
K.C. M.G.

Bankers in Great Britain.-London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

Agents in the United States.-New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal,154 Madison Street.

Bankers in the United States.-New York, The Bank of
New York N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

(Issue Circular Notes and Letters of Cre,'it for Travel-
lers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.
Head Offoe,

The Chartered Banks.

]B ] 0F

BRITISH NORTH AMERICA,
Incorporated by Royal Charter.

PAID-UP OAPITAL, £1,000,000 STG.

London Oice-3 Clements Lane, LombardSt. E.C.

COURT OF DIRECTORS.
JohnJames Cater. H. J. B. Kendall.
Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie Frederic Lubbock,
Richard H. Glyn, A. H. Phillpotta,
W. Burnley Hume, J. Murray Robertson

Secretary-R. W. BRADFcED.

HEAD OFFica IN CANADA-St. yames St., Mcntreal.
R. R. GoINDLEy-General Manager.

Wu. GRINDLEY-Inspector.

Branches and Agencies in Canada.
London. Napanee, Quebec.
Brantford, Kingston, St. John, N.B.
Paris, Ottawa, Fredericton. N.B.
Dunnville, Arnprior, Moncton, N.B.
Hamilton, Renfrew Halifax, N S.
Toronto, Montreal, Victoria. B.C.

Stanley, B.C.

Agents in the United States.

NEw YoatL-D. A. McTavish and G.M. Morris-Agts

SAN FRAncisco.-A. McKinlay and H. W. Glenny-
Agents.

LoNDON BANKERs.-The Bank of England; Mesr.
Glyn & Co.
ForeignAgents: Liverpool-Bank of Liverpool. Australia

-Union Bank of Australia. New Zealand-Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan-Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies-Colo.
nial Bank. Paris-Mesurs. Marcuard, Andre & Co.
Lyons-Credit Lyonnais.

The Chartered Banks.

MERCHANT'S BANK
0F OANA0.

Capital - - - *6,200,000

Head Offio, - Montr'eal.

BOARD OF DIRECTORS.
HON. JOHN HAMILTON, . . . [President

JOHN McLENNAN Vice-President.

Sir Hugh Allan, Andrew Allan, Esq.
Damase Masson, Esq, Hector Mackenzie, Esq.
R. Anderson, Esq. Jonathan Hodgson, Esq.

Wm. Darling, Esq.

GEORGE HAGUE, General Manager.

W M. J. INGRAM, Assistant General Manager.

BRANCHES AND AGENCIES.
Montreal. Levis.
Toronto. Napane
Hamilton. Brampton.
Kingston. Elora.
Belleville. Almonte.
London. Kincardine.
Chatham. Orangeville.
Galt. Pembroke.
Ottawa. Mitchell.
Windsor. Waterloo, Ont
Ingersoll.' St. ohn's, lue.
St. Thomas. St. H cinthe.
Stratford. Sorel.
EB-rlin. Renfrew.
Owen Sound. Beauharuis.
Walkerton. Gaianaque.
Prescott. Winnipeg, Mansitoba.
PertEo

BanKers in Great Britain.-The London joint Stock
Bank.

Agency in New York, 6 Wall Street.
Bankers mn New York.-The National Bank of the

Repuhlic.

CONSOLIDATED BANK TON
OF CANADA. BANK OF TORONTO,

I eA PiTA L

Toronto. Head Office,
Pald-up Capital - - - $6,000,000
Rest -- -.- . - --- 1,900,000

DIRECTORS.
HoN. WILLIAM McMASTER, President.

HON. ADAM HOPE, Vice-President.
Noah Barnhart, Esq. lames Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.

W. N. ANDERSON, General Manager.
J. H. PLUMMER, Inspector.

New York-J. G. Harper and J. H. Goadlby, Agents.
Chicago-J. G. Orchard, Agent.

Barrie,
Brantford,
Cayuga,
Chatham,
Collingwood,
Dundas,
Dunnville,
Galt,
Goderich,

BRANCHES.
Guelph,
Hamilton,
London,
Lucan,
Montreal,
Orangeville,
Ottawa,
Peterboro',
St. Catharines,
Sarnia,

Simcoe,
Stratford,
Strathroy,
Thorold,
Toronto,
Trenton,
Walkerton
Windsor,
Woodstock.

Commercial credits issued for use in Europe, the East
ard West Indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.

BANNERS.

New York-The American Exchange National Bank,
ftndon England Bank ai Scotland.

- - $4,000,000.
- - Montreal, Que.

DIRECTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.,

Montreal.
Vice-President-R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
John Grant, Esq., Montreal.
Hugh McLennan, Esq., Montreal.
Hugh MacKay, Esq, Monteal.
W. W. Ogilvie, Esq., Montreal.
John Rankin, Esq., Montreal.
Romeo H. Stephens, Esq., Montreal.
Wm. Thomson, Esq., Toronto.

WESTERN BRANCHEs-LOCAL DIREcToRs.

Hon. Alex. Campbell, Senator, Toronto, Chairman.
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.

J. B. RENNY,.......... General Manager.
THOS. McCRAKEN,...............Asst. Gen. Manager
ARCH. CAMPBELL,..........nspector.

BRANcHxs.-Chaboillez Square, Montreal, and at Ayr,
Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hamburg, Seaforth, St.
Catharines, Sherbrooke, Woodstock, Wingham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.
Great Britain-Alliance Bank, (Limited) London, Na-

tional Bank of Scotland and Branches. National Bank
(Ireland) and Branches. Ulster Banking Company, Bel.
fast.

United States-Smithers &Watson, New York. National
Park Bank, New Yerk. Bank of the Republic, New
York. Kidder, Peabody & Co., Boston. Farmers' and
Mechanics' Bank, Buffalo. First National Bank, Os-
wego.

Letters of Credit granted on England, Ireland, and
Scotland, and China, Japan and West Indies.

cAN.&-DAÂ.

Paid up Capital..........$2,000,000
Reserve Fund............ 1,000,000

DI RECTO RS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON .............. Cashier.
HUGH LE CH ................................ d ssist. Cashier
J. T. M. BURNSIDE..............Inspector.

BRANCHES:
MONTREAL .... MURRAY SMITH, MANAGER.
PETERBORo' ..... H. ROPER
COBOURG .................. os. HENDEkSON,
PoRT Hope ............... . R. WADSWORTH,
BARRIE ................... J. A. STRATHY Int'm Manager.
ST. CATHARINES ........ E. D. BOSWELL, "

CoLLINGwoOD...........G. W. HODGETTS, "

Foreign Agents-London-The City Bank. New York
-The National Bank of Commerce; Mesrs. Smithers
& Watson.

Drafts on New York in Gold and Currency bought and
sold.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounts.
Letters of credit issued available in Great Britain, %lg

West Indies, China and Japan.
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The Chartered Bank@. The Chart

MERCHANT8' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I. M OLSO
DIREcroRs:

ROBERT LONGWORTH, EsQ., President.
Hon. L. C. OWEN, GioRoE R. BaER, Esq.
Hon. A. A. MACDONALD, ALExANDER BRowN, Esq.
JoxN F. RoBERTSON, Esq., ARTEMAs LoRD, Esq.

Wu. McLEAN, Cashier.

AGaRIÇS
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK. The Annua/ G
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN, AND HALIFAX-THE 0f the Shareholders of t

BANK OF MONTREAL. Oth arolesft

Collections made in all parts of the Island on the most

favorable terma, and returna promptly remitted. OI E OF THE B
THE DOMINION BANK.

CAPITAL, ,,oo.. REST, $29o,ooo.
]ELd Z Afdcey,-Toronto8t

Branches-Whitby Uxbridge, Orillia, Oshawa, Bow-Mon 8t
manville, Cobourg, Brampton, Liverpool Market and
Queen Street West corner Easter.

Collections made on aIl points in the Dominion, United AT THREE
States and Great Britain and Ireland.

Interest allowed on Deposita.
Gold and Currencydrafts bought and sold. By order of the Board.
Sterling Bachange bought and sold.
Bankers-New York: . F. Smithers and W. Watson. F. WOL

London, England: The National Bank of Scotland.
Letters of credit issued for the use of travellers and

merchants in New York, Great Britain and Ireland, the
Continent of Europe, China and Japan. Montreal, Sept. 7, 187

BANK OF HAMILTON. UNION BAN
CAPITAL SUBSCRIBED, - - S1,000,000 Incorpo

Head Office, - - - Hamilton. Capitaal paid up $r,ooo,o

DIRECTORS. PCAsHiEaw-1
DONALD McINNES, Esq., President. DII

JOHN STUART, EsQ., Vsc-President. T.hn Douil.

dward ru ey ý,E. ohnn Mro qJ .MesTur, Ea. Dennrs r S. James J. Bremner.

George oach Esq.
H. C. HAMMOND Cashier. Head Office

ered Banks. The Chartered Banka.

Eastern Townships Bank
S B A N K. AUTHORIZED CAPITAL . $r,5oo.ooo

CAPITAL PAID IN 3rst MAR., 1877. 1,328,684
RESERVE FUND . . So00o

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. | C. BROOKS, Vice-Pres't.

- B. Pomroy. A. A. Adams. Hon. J. H. Pope
r. . IP . . . .r- a . . .t-- nHon. T. Lee Terrill.

Head Office-Sherbrooke, Que
en /rai Meeting WM. FARWELL, BA.CHEs. . Cashier

Waterloo. Cowansville. Stansteid.
his Institution, will be held Coaticook. Richmond.

Agents in Montreal-Bank of Montrea.
the London, England-London & County Bank.

Boston-National Exchange Bank.
Collections made at aIl accessible points, and promptly

INK, IN THIS OITY, remitted for.

oN; THE QUEBEC BANK.
h Oct. next, Incorporated by Royal Charter, A.D. 1818.

CAPITAL $8,000,000.
O'CLOCK P.M. Head Office, - - - Qubec

BOARD OF DIRECTORS.
J AS. G. ROSS, Esq., - President.

FERSTAN THOMAS, W LLIAM WITHALL, Esq., Vice-President.
Sir N. F. Belleau Knight

Cashier. Henry Fry, Esq. R. H. Smith, Esq.
T. H. Dunn, Esq. William White, Easq.

JAMES STEVENSON, Esq., Cashser.
Branches and Agencies in Canada:0F HA l AX Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

K OF HALIFAX Montreal, Que. St Catharines Ont. TbreeRivera,"
rated 1832. Thorold, (ônt.)C. HENRY, nspector.

Agents in New York-Messrs. Maitland, Phelps & CoO._ Reserve Fund $2oo,ooo Agents in London-The Union Bank of London.
)HN S. MACLEAN. Agents is Pars-Gustave Bossange.
THOS. FYSHE.
RUNION BANK

Samuel A. White. OF
Daniel Cronan.

- - Halifax, N.S.
Agents in New York-MEssRs. JoHN J. Crsco & SON.

Agents mn London, Bnland-Tn NATIONAL BANKE 0F Amrt Branches:
COTLAND. A Amherst, Digby, North Sydney,

Annapolis, Kentville, Pictou,
A g Cies• Bridgetown, New Glasgow, Yarmouth, St. John, N.B

PoRT rELGI H. S. STRVEN, Agent.
GEoRGETOwN J. 0. MoWAT, Agent. -IBANK NOVA SUJ IA.
Milton - - E. A. COLQUHOUN, Agent. Capital - - - S,000,000.

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament 1868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.

AGENTS IN
Montreal....................Bank of Montreal.
New York ............. National Park Bank.

SIANDARD BANK U CANAUA. -- Boston............... Merchants' National Bank.DI R E CTO R S : London, Eng ................... Union Bank of London.
CAPITAL AUTHORIZED, - - $r.ooo,ooo J. A. MOREN, Esq., PRESIDENT.
CAPITAL PAID-UP, - - 507,750 JOHN GIBSON, Esq., VIcE-PREsIDENT. LA BANQUE DU PEUPLE

HEAD OFFICE, TORONTO. Hon. ROBT. BOAK, I M. P. BLACK Esq.,
W. P. WEST, Esq., | W.J. STAIR9, Esq. Established in 1835.

DIRECTORS; EDWARD SMITH,Esq.
HON. T. N. GIBBS, M.P. - PREsIDENT. W. S. STIRLING, Esq., CAsI. CAPITAL $2,000,000
W. F. COWAN, - - - VICE-PRESIDENT.

A T. TODD, W. F. ALLAN Agency at Annapolis, Nova Scotia. Bank. Head Office, - - Montreal.
FRED. WYLD. DR. MORTOi4, Agents in London-London and Westinstr Ba

R. C. JAMIESON, Agents in New York-National Bank of Commerce.
J. L. BRODIE, CAIER Agents in Boston-Merchant's National Bank. C. S. CHERRIER, President.

AGENCIES. Agents in Montreal-La Banque du Peuplee A. A. TROTTIER, Esq., Cashier.

Bradford, Harriston Newcastle, FOREIGN AGENTS.
Cannington, Markham, Colborne, Bank British Colum bia London-Glynn, Mille Currie & Cou.
Picton, New York-National ank of the Republic.

Montreal-Bank of Montreal. (Incorporated by Royal Charter, 1862.) Quebec Agency-La Banque Nationale.
New York-Messrs. Smithers & Watson.
London, Eng.-Imperial Bank. CAPITAL, $2,500,000 (WITH POWER TO INCREASE) BHBk fIib ilWO. id.

Union Bank of Lower Can. Di RsECTO RS.
Robert Gillespie, Esq., (London*Director Balik of INCORPORATED 1856.

"" Montreal) Chairman. jas. Anderson Esq., (Mera.
CAPITAL, - - 82,000,000. Anderson, Anderson, & Co.) Eden Colville, Esq., (Deputy DIRECTORS;

Governor Hudson'a Bay Co.) H. D. Harrison, sq., DIjeCTOrs;
Head Office, - - - Quebe o (Mesrs. Falkner Bell & Co., San Francisco). Sir John Hon. Jcseph Hensley, Presiden

aRose, Brt., K.ë.M.G., (Messrs. Morton, Rose & CO., Hon. John Longworth. Hon. W. W. Lord

DI R EOORS London.) Hon. Daniel Davies. Hon. T. Heath Haviland

ANDREW THOMSON, Esq., President. London Ofice-5 Bast Inda enue, Leadenhal Btreet, Richard Heartz, Esq. James Peake, Esq

HoN. G. I HRVINE, Vice-Prosid t• Branches at San Francisco, California; Portland, Ore- J. R. Brecken, Csier.

W. Sharples, E. Hon. Thos. McGreevy, gon ; Victoria British Columbia. AGENTS,
D. C. ThomsonsBq., E. Giroux, Eaq. Agents In ëanada and the United State-The Bank London, England.........Union Bank cf L ondol Co
C. E. Levey, Esq. of Montreal. New York M . exch Ban

Cashier-P. MacEwen. InsPector-G. H. Balfour. The Bank of Montreal will undertake collections or Boston ......... Me.... .National .nca tBan
BRANcgEs.-Savings Bank (Upper Town,) Montrea• other Banking business In connection with the Province Mont-eal .................. Bank of Montrea .

Ottawa, Three Rivers. of British Columbia through the above Bank. St. John Bank ofNov Scotia.
Foreign A gents.-London-The London and Oeunty Victoria, B. C., Dec., 1876. Hafa............... Nova Scotia.

Bank. New York-Natioial Park Bank
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The Chartered Banks. The Chartered Banks. The Chartered Banks.

THE FEDERAL BANK MERCHANTS' BANK ONTARIO BANK.0F CANADA. 0IF &IFX

OAPITAL, - - $1,000,o CAPITAL, - - - - 81,000 000 Capital Subscrbed, $3,00,;, Pad-up $2,951,56;

HEAD OFFICE, - - TORONT(
BOARD OF DIRECTORS.

NORDHEIMER, Esq., - Preaident.
WM. ALEXANDER Esq., - Vice-Preaiden
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.William Galbraith, Esq., John S. Playfair, Esq.President Corn Exchange. Geo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BRANCHES-Aurora, Guelph, London, Simcoe, StMarys, Strathroy Tilsenburg and Yorkville.
AGENTs.-London, Eng.-The National Bank of Scot

lind.
New York-American Exchange Nation Bank.
Canada-Bank of Montreal and its Branches.
Co'ections made in all parts of Canada and the U. S.Gui and Currency Drafts on New York bought and soldIn t allowed on Deposits according to agree

mn

I M PERIAL BANIK
OF CANADA.

C.apital Authorized.... "''". ''''"'... '
Capital ................. gio,8

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharines
IOHN SMITH, ESQ., T. R. WADSWORTH, EsQ.,11ON. JAS. R. BENSON, Wu. RAMSAY, EsQ.,

St. Catharines, R. CARil, EsQ.,P. HUGHEs, EsQ., JOHN FisKEN, EsQ.,
D. R. WILKIE, Cashier.

HEAD OFFICE-Crr. Wellington St. and ExchangAlley, (The old Exchange Building.)
Braiches-funnville Ingersoll, Port Colborne, St.Catharines, St. Thomas and Welland.
Gold and Currency Drafte on New York and Ster-ing Exchange bought and sold. Deposits receved andinterest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SUSSCRISBED CAPITAL * • • • $500,000
DIRECTORS:JOHN CRERAR Pres,. I R. P. GRANT, Vice-Pres.ONALD FRASER, EsQ. OHNR NOONAN Esq.RObERT DOULL, Esq. SAAC A. GRANT, ks9.JAMES KITCHIN, EsQ.

TH OS. WATSON, Manager.
AGENTs.-Halifax, Union Bank of Halifax.

Montreal, Bank of Montreal.
New York, Bell & Smither.
London, Eng., Imperial Bank.

STADACONA BANK,
QUEBEC,

DIRECTORS.
A. JOSEPH PeietHon. P. GANNEiU, M:P. P.: Pret,.

A 1p. Caron, M. P. John Ross.T. Krouac. G. R. Renfrew.
T. LeDroit. Joseph Shehyn, M.P.P.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.New York-C F. Smithers and W. Watson.Chicago...ank of Montreal

Lnndon. England. National Bank of Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

CAPITAL SUBSCRIBED, . . ... 500,000

DR. FORBES, M.P., President.
THOMAS REES, Esq., Vice-President.

JOHN A. LESLIE, Manager.
ROBIE S. STERNS, Cashier.

.AezxTs-Bank of Nova Scotia and its Correspondents

DIRECTORS.THOMAS R. KENNY, EsQ., President.HoN. JEREMIAH NORTHUP, Senator, Vice-Pres.
Allison Smith, Esq. Michael Dwyer, Eaames Butler, Esq. Thomas A. Ritchie sq.John Taylor, Esq. George Maclean, Cashier.

Agents in Ontario and Quebec-Merchant' Bank of Can-
Agents in Prince Edward Island:

Charlottetown .............. Owen Connolly, Agent.Summerside................Stephen McNeill,
Agents in Nova Scotia:

Antigonsh-.T. M. King. Bridgewater-Andrew Gow.Pictou-Wm. Ives. Sydney-J. E, Burchell. -
Truro 1  

ohn B. Dickie. Wy th--C.Campbell,Jr.. H. Arnaud,
Maittand (Hanta Co.)-David Frieze, -

BANK OF YARMOUTH,
YARMOUTH, N.B.

t.

DIRECTORSr
C. E. BRowN, Vice-President.

John Lovitt, Hugh Cann, J. W.Moody.T. W. JOHNS . . . • CASHIER.
Correspondents at

Halifax...............The Merchants Bank of Halifax.St. John ........... The Bank of Montreal.
do . .. The Bank of British North America.Montreal .T esnk of Montreal.New York ......... The National Citizens Bank.Boston ............... The Eliot National Bank.London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex.change bought and sold
Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . $2,ooo,ooo
" IUBSCRIBED . . . 2,000,000

PAID-UP . . . . 2,'ooo°

DIRECTORS.HON. E. CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.Hon. U. J. Tessier. josEh Hane] Esq.

FRS. VEZINA, Cashier.
Montreal Branch-J. B. Sancer, Manager.Sherbrooke-P. Latrance, ManagerOttawa Branch-Sam. Benoit, M .Agents in New York-National Bank of the Republic.England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Halifax.
Capital authorized-.....................oo0ooo
Capital paid up ..... ......... ...................... Goo,ooo

DIRNCTORS:
GORGE H. STARR, EsQ., President.
R. W. FRASER, EsQ., Vice-President

C. H. M. BLAcK, Esq. W. J. COLEMAN, Esq.Hon. JAmss CocHRAN, PATRIcE PowER, Esq., M.P.N. L. WEsT, Esq.
PETER JACK, EsQ Cas/ier.Branches: Lockeport and Wolfville, N. S.
AGENTs IN LONDON......The Union Bank of London.NEw YolE.....The Bank of New York.o BOSTON..........William. & Hall.

4 ONT. & Qua...The Ontario Bank.

BANK 0F OTTAWA,
OTTAWA.
DIRECTORS:

JAMES. MAcLAREN, Esq., President.CHAR LES MAGER, Esq., Vice-Preaident.
C. T. Bate,Esq. Alexander Fraser, Esq.Robt. Blackburn, Esq., M.P. Allan Gilmour,.Esq.Hon. George Bryson. George Hay, Esq.Hon. L. R. Church, M.P.P.

PATRICK ROBERTSON,
Cashier.

Agency-Arnprior. Agents in Canada-Canadian Bankof Commerce. New York--J. G. H er & J. H.Goadby. London, Eng.-Alîance Bank Limited).

HEAD OFFICE, - - TORONTO Ont
DIRECTORS.

HON. JHN SIMPSON, PREsIDENT.
HoN. W. P. HOWLAND, Vicit-PaasanTzzi.HON. D. A. MACDONALD.
C. S. GZOWSKI, Esç.
D. MACKAY, Esq.

WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

ID FISHER, General Manager.
Agents for the Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter.boro', Ottawa, Port Perry, Port H Perrb %ke,Bowmanville, Whitby, Mount Forest, ronto PrnArthur's Landlng, Winni peg. , rice
Foreign A gents.-London, Eng.-Bank of Montreal.New York-R. Bell and C. F. Smithers. Boston-Tremont National Bank.

HALIFAX BANKING. CO'Y.
HALIFAX, N,S.

Established.......................1825
CAPITAL PAID UP..........·...............050,ooo.

DIRECTORS.
WM. M. HARRINGTON. PREIDNT.ROBIE UNIACKE ............ c-P ssDzNT.
F. D. CoRsETT. [ THOMASBIyNc. 1 L. J. MORTON.

SAMUEL H. BLACK ................. Cahier.

AGENCIES.
Truro, N.............C. H. BLANcHARD, AgentParraboro, N. S.................A. S. TOWNSHEND, Agent.

AGENTS.

London, G. B ............ Union Ban of London.
Montreal...................... Mosons Bank.New York.................... Banks of New Yorks.Boston......................... SuffolIk National Bansk.

EXCHANG
OF CAN

CAPITAL PAID UP,

HEAD OFFICE, MONTREAL.
DIRECToRs.

M. H. GAULT, President. T. CAVERHILL, Vice-Pres
A. W. Ogilvie. Thomas Tiffn,E. K. Greene, James Crathern,

Alex. Buntin.C. R. MURRAY, Cashier. GEO. BURN, Inspector.
BRANcHEs.

Hamilton, Ont......................C. M. Counsell, Manager.
Aylmer, O;nt J.............. G. Billett, do.Park Hill, Ont DE............LB Cameron, do.Bedford, P.Q................... T. L. Rogers, do.Joliette, P.Q .................... R. Terroux, jr., Int. Man.

AoENcIaa.Quebec......Owen Murphy. Valleyfield......D. B. Pease.
FOREIGN AGENTS.

London-The'Alliance Bank, (Limited).
New York-The National Bank of Commerce; Messrs.Hilmers, McGowan & Co., 63 Wall Street.
Chicag--Uni.n*National Bank.
Sterling and American Exchange bought and soldInterest allowed on Deposits.
Collections made promptly and remitted for at lowest

rates.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantages:--
z. The mortgage I. at a long date, but may be dis-charged at any time, on usual notice.2. Repaid gradually by a Sinking Fund.
3. Interest paid half. early or yearly.4. No Commissions allowed or charged.. No expenses of renewaJs.
6. Loan completed with greatest despatch.The Companyalso purchases mortgages at liberal ratesForma of application and full particulars may be had onapplication to D. McGEE, Secretary,

a3 Toronto Street Toronto.

E BANK
ADA.
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L. E. BAKER

CAPITAL, - . - $1,000,000

5 5I-

President.
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Financial.

CANADA PERMANENT
LO &N & SAVINGS COMPANY
PAID-UP CAPITAL, - 82,Q 0
RESERVE FUND - - - ?2,o000

SAVINGS BANK BRANCH.
Deposits received and interest and principal repaid in

all par s of Ontario, through the Company's bankers,
free of t harge. The Capital ard Reserved Fund of the
Company, invested on first-class reai estat-, being
ple:ged for the security of money thus received, Depos-
itors have undoubted assurance of perfe-t safety.

Circulars sent, on application to
J. HERBERT MASON,

Company's Office, Toronto. Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLIsHED IN 1859.

CAPITAL STOCK PAID UP............... $600,000
REsERvE FUND,............... $180,000

President, - - - HON. WM. McMASTER.
Secretary-Treas. - CHARLES ROBERTSON
Inspector, - - ROBERT ARMSTRONG.

Money advanced on easy terme for long periods, re-
p ayble at borrower's option.

Deposits received on Interest.

WESTERN CANADA
LOAN & SAVING COMPANY.
Offices: No. 70 Church St. Toronto.

CAPITAL- --- . $1,000,oo
RESERVE FUND - - - 280,500
TOTAL ASSETS - - - - 2,600,ooo

President-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter S. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city or
farm property.

THE ONTARIO
SA VINGS &INVESTMENT SOCIETY

Subscribed Capital, - - - $r,ooo,ooo
Paid up, -. .- - . . 672,500
Reserve Fund, - - - - 135,000

Money loaned on Real Estate Securities only. Muni-
cipal and School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 per

cent per annum.
WILLIAM F. BULLEN,

Office-Cor. Richmond & Carling Sts., Manager.
London, Ontario.

BILDING & LOAN ASSOCIATION
PAID-UP CAPITAL .................................... $700,000
RESERVE FUND .....-.................----. --.. . ..- 73,821
TOTAL ASSETS.................... .. oaoooo

Mon> lent on the Security of Improved Farme andproductive City and Town property. Mortgages andMunic-al Debentures purcha a. Interest allowed on
DeAosits ON CALL at the rate of five per cent per
annum-by special arrangement six per cert per annnm.
Offices 34 King St. East,

Toronto, Feb. 3, 1877. ISAAC C. GILMOR,
Secretary and Treasurer.

TORONTO SAVINGS BANK
72 CHURclI STREET.

D EPOSITS RECEIVED, FROM TWENTY
Cents upwards; invested in Government and other

firat clas securities. Interest allowed at 5 and 6 percent
Loans on Stock and Bond collaterals.

HON. FRANK SMITH, Senator, Presidert.
Bans of Deposit-Canadian Bank of Commerce.

JAMES MASON, Manarer

Financial

HURON AND ERIE
LOAN & SAVINGS COM'PY

LoI.nTon, on-r.
PAID UP CAPITAL........... $963,461
RESERVE FUND .......................... 2-4,0oo
TOTAL ASSETS ..................................... 1,895,819

Money advanced on improved farm property on favor-
able terms of repayment.

Mortgages purchased.
Interest allowed on deposits in Savings Bank at 5 and

6 per cent. per annum.

OFFIOE-442 Richmond Street, London, Ont.
L. GIBSON, Manager.

Dominion Savings & Iniestment Soc,
LONDON, ONT.

INCORPORATED .......................... x872.
Capital............ ................. $rooo.ooo
Subscribed ............................. 800,0o
Paid-up ............. .. .............................. 400,000
Reserve Fund........ ................... 70,000
Savings Bank Deposits................... 300,000

Loans made on farm and city property, on the most
favorable terms.

Money received on 'eposit subject to call at 5 per cent,
on notice at 6 per cent.

Draws Sterling exchange on London in suns to suit.
D. MACFIE, President. F. B. LEYS, Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.
Hon. ADAM HOPE ......... President.
W. E. SANFORD.......... .. .... Vice-President.

Capital authorized to date............$.ooo,oco
Subscribed capital......................... 950,00>
Paid up capitl . ......... ................ 686,749
Reserve and Contit.,,ent Fund.................. 65,000
T otal assets........................ . ................. 1,074,404
MONEY ADVANCED on the security of Real Estate

on favourable terms of repayment.
MONEY RECEIVED ON DEPOSIT and interest

allowed thereon at 5 and 6 per cent. per annum.
Office.........King Street, Hamilton, Ont.

H. D. CAMERON, Treas.

THE LONDON & ONTARIO

INVESTMENT COMPANY.
(LIMITED)

PFESII ENT ........................... HON. FRANK SMITH.
VI h-. RtSIDENT ................... W. H. BEATTY, EsQ.

Money Loaned
on the security of improved farm property, also on pro-
ductive town and city property. .

Mortgages and municipal debentures purchased.
A. M. COSBY, Manager.

34 Church St., Toronto.

LONDON AND CANADIAN
Loan & Agency Co.

(LIMITED).

PREsIDENT-HON. W. P. HOWLAND, C.B.
VIcE-PREsIDENTs:

C. S. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and pro-
ductive City and Town Property.

Mortgages and Municipal Debenturea purchased.
J. G. MACDONALU

Manager,
« King Street West, Toronto.

JAMES & PHILIP BROWNE,
(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,

Financial.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, GOLD, &c., BOUGHT AND

SOLD FOR CASH OR ON MARGIN.

HENRY C. SCOTT
STOCK AND SHARE BROKER,

(Member of the Stock Exchange)
Agent Quebec Fire Assurance Co.,
113 Francois Xavier Street,

MONTREAL.

STINSON'S BANK,
HAMILTON, ONT. Established z847

Allows four and five per cent interest on deposits.Deals in New York and Sterling Exchang, U itedStates Stocks and Bonds. Drafts ssued on ew YorkChicago and London. Investments and sales of all des-cri tions of Securities effected.
B ankers in New York-Agents of the Merchants Bank

of Canada.
Bankers in London-National Bank of Scotland.

H. L HIME & CO.,
Stock Brokers and Estate Agents,

20 KING ST. EAST, TORONTO.
Buy and sell on commission, Stocks, Debentures, Mort-

gages, &c.N.B.-Loans negociated on Mortgage. Orders from
the country promptly attended to.

MACDOUGALL &• DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CORRsPONDENTs.-The Bank of Montreal, London.

Messrs. Morton, Rose & Co., London; The Bank oi
Scotland in Edinburgh, Glasgow and Dundee; Messrs.
Cammann & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KIING STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

Jas. S. Macdonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE
Halifax, N. S.

Transact a General Banking Business Exchange
chased.

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and ail negotiabl
securities bought and sold.

Collections made on ail accessible points

Campbell & Cassels,
C.J.CAMPEELLl 56 &58 King StreetEast, [w.G.CASsEL

TORONTO,
BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Securities

Bought and Sold.
OaDERs EXECUTED PROMPTLY oN BsT TERus.

J. D. CRAWFORD & 0o.
Of the Montreal Stock Exchange,

Stock and Share Brokers
CORNER HoSPITAL ST. AND EXCHANGE

COURT,
Members of the Toronto Stock Exohange, j

YONCE STREET, TORONTO. 1. D. CAWMoD.
MONTREAL.

00. W. HAMILToN-

4II
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The Leading Wholesale Trade oI Hamilton. The Leading Wholesale Trade of Montreal.

A. DUNCAN & CO.,
HUGHSON ST., HAMILTON,

Importers and General Dealers in

DRY-GOODS.
Assortment Complote in ail Depart-

monts.
August 8, 1877.

ADAM HOPE & CO.,
I 1> o 1 r Mm :a o T-. &.»T s, E

HAMILTON, ONTARIO,
Importers of ail kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers,
HAMILTON.

ADAM BROWN. bT. CLAIR BALFOUR

1877. 1877.

FALL DRY GOODS.
RECEIVED WEEKLY.

THOMSON, BIRKETT & BELL,
HAMILTON.

TIe Leading Wholesale Trade of Moatreal.

Robinson, Donahue & Co.
Importera and Wholesale dealers in

Teas, Sugars & Tobaccos,
Cor. ST. MAURICE & ST. HENRY BTS.,

MONTREAL.
Samples sent by mail whon desired.

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.

Works-Papineau Square, MONTREAL,
Office and Warerooms, 335 St. Paul St.,

THE DECASTRO

SYRUP COMPANY,
88 IIl\G. SREr: r,

MONTREAL,

Offer to the trade the following brand
Capillaire. Sugar Loaf.
Pale Amber. Amber,:
Unexcelled Honey. Honey
DiamondDrips. Gilt Edge.
Silver Drips. Maple.
Extra Golden. Golden.
Standard. IXL Syrupinamallpunch'n,

STARCH, STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.
ESTABLISHED 18-8.

Edwardsburg Starch Co.
PREPARED CORN

For Puddings,

BLANC MANCE, INFANTS' FOOD,
&c.,&c.,&c.

Office-Montreal.
Works-Edwardsburg, Ont.

CLARK & COMP'Y,
PAISLEY.

'Anchor' Sewing d Crochet Cotions.

FINLAYSON, BOIJSFIELfl & Cg.,
,TOI-INSTOM

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

O. A. RICKARD'S.
BELL BUSK.

THE CELEBRATED

O TS'a sE; Bd LL -'

E. BLANK,
LONDON,

Mohair & Cotton Braids.

H. MILWARD & SONS,
REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &c.

AGENT:

GEO. W. MOSS,
136 McGILL ST.,

MON TREAL.

W,& F. P CURRIE&CO,
zoo GREY NUN STREET,

(mporters of Pig Iron, Bar Iron, Boiler Plates
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUEES,
Ingot Tin, Rivets, Veined Marble.
engot Copper, Iron Wire, Roman Cernent,

Sheet Copper, Steel WVire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Paints, Paving Tilts,
Ingot Zinc, Fire Clay, Garden Vases
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,
Dlry hite do, DRAIN PIPSa,T iT ENCAUSTIC PAVING TILES,&c.

Sf CMAaUFACTURERS OF

Sofa Chair and BedteadS.
A large -stock alwkys on hand.

412

The Leading Wholesale Trade of Montreal.

Morland, Watson & Co.
WHOLESALE

IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,
Saws, Axes, and Edge Tools, Spades and Shovels, Low-man's Patent, Cut Nails, Horse Nails Horse SI-oesTecks, Pamnts, Lead Pipe, Shot, Leather and k'ubber
Bel ing, Dawson's lanes, Ous, Glass and Putty, and aIl
deEcriptions of Shelf and Heavy Hardware

Montreal Saw Works, Montreal Axe Works,
Chambly Shovel Works,

38&387 ST. PAUL ST.
MONTREAL.

THOS. ROBERTSON & CO.,
9, I 1 & 13 Chenneville St.,

MONTREAL,

HEAVY HARDWARE MERCHANTS
And Im rters of Engineers', Boiler-makers', Steam-

fittes', Plumbers' and Gasfitters Supplies.
Dealers in Pig Iron and Metals generally, Boiler

Plates, Sheet Iron, Tubes and Rivets, Iron Pipe andFittings, Galvanized Iron, &c. Engineers' Stocks and
Dies, Whitworth's Thread,Orders t°ken to imprt on favorable terme.

COTTON, CONNAL & CO.,
3 MERCHANTS' EXCHANGE, MONTREAL

SUCCESSORS To LEITCH, MACLEAN & Co.

CONNAL, COTTON & Co.,
97 West George Street, Glasgow.

J. F. COTTON.

CASSILS, STIMSON & CO,,
IMPORTERs OF

Forcip Lecthers ad Shoc Goods,
Commission Merchant8 In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
202 McGILL STREET,

MONTREAL.

THOMAS H. COX
IMPORTER AND DEALER IN

Teas, Wines and General Groceries,
WHOLESALE.

478 St. Paul & 399 Commissioners Streets,
MONTREAL.

JOHN MCARTHUR & So
MERCHANTS IN

OILS, CHEMICAL3
DYE STUFFS, GUMS, C(

3 It 3121 314 m 316, St. Paul Street & 253, 455
257 Commissioners Street,
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T he Leacing W nolesale T rade of Montreal.

J. G. MACKENZIE &
Importers

CO.,
AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

D. McINNES & CO.,
Canadian Manufactures,

IMPORTERS 0F

Foreign Woollens, Tailors Trim-
mings, &o.

Wehave completed our arrangements with the dif-
ferent manufacturers of FALL AND WINTER
WOOLLEN S, and shall offer to the trade special in-
ducements in price, in Tweeds, Etoffes, Flannels,
Knitted Goods, &c.

Our Imported samples of Woollens are to hand, com-
prising the latest Novelties and Designs produced by the
most prominent Engllsh and Scotch makers. The entire
Range of Samples will be shortly shown by our repre-
sentative, until then it will be to the advantage and profit
of Merchants to defer placing any orders.

D. McINNES & CO.,
22 St. Helen St., Montreal.

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union M1118, 55 and 57 College Street,
MONTREAL.

STEEL
CAST, MACRINERY, SPRING, &c.

A. C. LESLIE & CO., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importera of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet,Polished, Rolled and

Rough Plate, &c.)

PAINTERS'& ARTISTS' MATERIALS, BRUSHES,&C
10,3:2, 314, 316, St. Paul Street & 253 -'255,257 Com

missioners Street,

M ONT R EAL.

The Leading Wholesale Trade of Montreal.

Robertsons, LiRtOR & Co'.,
CORNER

LEMOINE AND ST. HELEN STREETS,
MONTREAL

have their asssortment of
BRITISH, FOREIGN d AMERICAN GOODS

Complete in every Department.
American Goods on New York jobbing terms of 6o

days or 2 per cent in ten day.

MACKENZIE, POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

12 ST. JOHN ST., MONTREAL
Choicest Japans and fine to choicest Congous, season

1877-8, now in store.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,
T4 ST. HELEN STREET, MONTREAL

CLARK'S ELEPHANT
S 1 X CORD

TRADE MARK

SPOOL COTTON,
HAS THE HIGHEST TESTIMONIALS IN

THE 4IARKET.
The following Sewing Machine Companies recommend

their customers and the publie ta use this COTTONTHREAD ON LY with their Machines.
WHEELER & WILSON MANF'G CO'Y.

SINGER MANFG CO'Y.
HOWE MACHINE CO'Y.

RAYMOND SEWING MACHINE CO'Y.
C. W. WILLIAMS SEWING MACHINE CO.

Order8 received from Importers only.
WALTER WILSON & CO.,

Sole Agents, i St. Helen St., Montreal.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

FLAXLj'

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMPY,
Sole Agents for the Dominion,

r & 3 ST HELEN STREET,
MONTREAL.

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGS, 135 ST. PETER ST.,
MONTREA:.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

JAMES JACK & CO.,
Importers of

TEAS, SUGARS, SPICES
Meditreranean Produce, English Groceries, &c.,

AND COMMISSION MERCHANTS,

100 St. Peter Street, Montreal.

1877, FALL. 1877.

T. JAMES CLAXTON & CO.
Dry Goods Importers

STOCK will be COMPLETE
AUCUST 20th, 1877.

8T. JOSEPH ST. MONT REAL.

COUNTERFIT ten cent pieces are in circulation
at Windsor, faulty as to date and letters.

THE number of French Canadians who have
settled in 1Yanitoba this year is estimated at
one thousand.

A SYDNEY letter states that work is being
pushed upon the St. Peter's Canal, C. B., and
that it will be 18 feet deep and 48 feet wide.

THE McClary m'fg Co., of London, are
stated to be the largest exhibitors of stoves at
the Quebec Provincial Show.

A FLEET of one hundred and six grain laden
vessels were on the way from Chicago and
Milwaukee to Buffalo, on Saturday last.

SIxTY packages of liquor were found by the
customs authorities, concealed in the woods on
Barnaby Island near Rimouski, and were seized
for illicit landing.

" Lovell's First Steps in General Geography"
is the title of a handsomely illustrated work of
fifty pages. This book is intended for children,
and is an introductory to the larger volume.

THE receipts in September of the Halifax
Custom House were $134,517. Increase over
that month last year, $Ig,26r. For the quarter
ending ist inst., receipts $282,209. Increase
over same quarter last year, $38,083. Deposits
in Halifax Savings Bank during the past
month, $46,158, against 891,692 in September
last year.

LAST week was a busy one among the for-

warders at Kingston, nearly one million bushels

of grain were transhipped at that port for Mon-

treal. About nineteen thousand bushels of bar-

ley and rye was shipped from Belleville during
the same period. The shipments of grain from

that port this season exceed forty thousand

bushels.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

The Leading Wholesale Trade of Toronto.

Wholesale Only.

FOR BUILDERS' HARDWARE,
GENERAL HARDWARE,

TABLE AND POCKET CUTLERY,
Electro-plated Goods,

Small Wares and Stationery,
Earthenware, China, Glassware,

SEE SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

The Toronto Tweed Co.
1877. FALL. 1877.

We are now showing the

Lar[est and mosi Vareid Stock
IN THE DOMINION.

3uyers visiting the market would do well to call and
examine our goods.

Orders by letter promptly attended ta by one of the firm.
Samples forwarded at once on application.

Hird, Fyfe, Ross & Co.
14 FrOnt St. East.

ANTHRACITE coal is being mined for atMace's

Bay N. S., and the new shaft, it is said, dis-
closes a fine quality of it.

MR. C.F. BEAUDRY, of Montreal sues Messrs.
McKillop's commercial agency in $5ooo damages
for calling him, falsely as he alleges, defendant
in an ejectment suit.

THE receipts at the Provincial Exhibition
atLondon, were #6,350, and the total attendance
25,500.

LAST week, the Montreal, Portland, and
Boston railway was officially inspected and
opened to Farnham.

THt apple crop in the Province of Quebec is
stated to be an abundant one. In Ontario, how-
ever, apples have this season been among the
least productive of all fruits.

THE freight receipts of the Great Western
Railway for the week ending 15 th inst., were
increased we are glad to observe $8,748, or
eighteen per cent over the corresponding week
last year ; but the passenger receipts declined
$12,559, (the reason doubtless being that last
year was the Centennial year) which leaves the
gross receipts of the road $4,996 less than last
year.

THE Grand Trunk Railway receipts for the
same week were $207,076, nearly eight per cent.
more than for the corresponding week of 1876.
These returns show also, a decrease in passenger
and an increase in freight traffic, for while the
total gain is 16,565 the gain in freight is over
820,000.

THE burned city of St. John is gradually re-

gaining its loss by the disastrous fire. About
seven hundred buildings are in course of con-

struction. Among the finest of these will prob-
ably be the Bank of Nova Scotia and the Dom.
ville Block. The former will be about forty by
fifty feet square and three stories high with a

The Leading Wholesale Trade in Toronto.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFAcTURERS OF

TheLeading Wholesale Trade of Torooto.

NEW CROP.
VALENCTI AS.
First Shipment of the Season now

in Store.

BROOMS, BRUSHES & WOODEN WARE W. RAMSAY & 00.
of every description.

56 & 58 Front Street West, 91 to 97 St. Peter Street,
TORONTO. MONTREAL.

McMURRA Y & FULL ER,
Manufacturers and Wholesale dealers in

WOODENWARE, &c.,
TUBS,
PAILS
BROOM',

WASHBOARDS,
CLOTHES PINS,
MATCHES,

&c. &c.

BRUSH ES
CORDAGE,
TWINES,

&c..

31 FRONT STREET EAST.
Exclusive A g ents for the C. C. & Manufacturing Co's

Woodenware, Brooms, &c.

mansard roof. This with a dressed freestone
front and grey granite columns supporting the
porticos will give the building a very fine ap-
pearance.

THE Liverpool Post describes another step in
the trade in edibles between the United States
and Britain. A firm in Norfolk, Va., have late-
ly sent thither samples of oysters. They are
conveyed in refrigerator tubs, from which they
are taken on the arrival of the steamer, and
placed in convenient tins for delivery. The re-
suit of the experiment is perfectly satisfactory,
both as to condition and quality.

APPLICATION is to be made for the incorpora-
tion by the Ontario Government of the Huron
& Lambton Loan and Savings Company (lim
ited), to be formed in Sarnia, with a capital of
$200,000 in $50 shares. It will receive deposits
and lend upon mortgage and other security.
Mr. W. B. Clark and the Hon. Mr. Pardee are
among its promoters and first directors.

THE ocean steamer " Sarmatian" landed her
mails at Rimouski last week, in júst six days
and twenty-two and three-quarters hours after
receiving them, the time being the shortest on
record. Those for Montreal reached that city
at eleven o'clock on Saturday. The merchants
there conceived the idea of answering their let-
ters by the outgoing steamer, which the Messrs.
Allan were willing to detain a few hours at Ri-
mouski for the purpose, and the Postmaster
General was telegraphed to to send forward a
mail at four o'clock in the afternoon of the
same day by special train, but the time did not
allow the arrangements to be made.

THE Northern Transportation Company of
Ogdensburg, is this year composed of sixteen
propellers and three sailing vessels. It is doing
a good business this season, bringing grain from
Western ports to Kingston, bound across the

Cor. Front and Scott Street,

TORONTO.

Canada Plates,
Russia Sheet Iron,

Funke's Elbows,
Fire Shovels,

Goal Hods,
Stove Boards,

Stove Polish, " M.L.S. Crown:"
Tubular Lanterns and Globes,

Lamps and Lamp Goods.

M. & L. SAMUEL,
58 Yonge & 9 Jordan Streets.

ocean. Both in amount and rates of freight, the
business is a very notable improvement upon
last year's.

LAST month's Inland Revenue receipts at
London were $16,835, against 814,880 in Sep-
tember, 1876; increase this year $1,935, irre.
spective of the Petroleum duty which, in
September last year, was $18,848; and is this
year abolished. The custom's returns from that
port show duty collected amounting to $45,561,
against $37,700 in the same month of last year.

WE are glad to notice the introduction into
the Dominion of a new industry. A branch
factory of Messrs. Belding, Bros. & Co., silk
manufacturers in the United States, has been
opened in Montreal, where they make from the
raw silk, imported from China, about two hun-
dred pounds per week of silk thread. About
ninety hands are employed in the factory, mostly
young girls.

THE Louisville Courier-yournal says very
true things sometimes in jest. Some one had
been 'cussin' the Dutch' the other day in its
hearing, just as we have sometimes heard peo-
ple blame the French when matters in certain
localities went awry. Thereupon the Courier
says : ' Don't sit down and say, " damn the
Dutch." Do like they do. Get up and go to
work. If things ain't lively enough, put your
shoulder to the wheels of commerce and trade
and aid in getting the road wagon of old fogy-
ism out of the mire. Hitch the mule of energy
in the shafts, take the whip of enterprise in your
hand, and make the duest fly along the road of
progress. Get up, blast your lazy hides, ad-
vertise your business, let people throughout the
country know who you are and what you've got
to sel], and our word for it. you'll have some-
thing else to do and think about this fall than to
sit around and wait for business to come to you,
and " cuss the Dutch."'
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The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,
(Late CHILDS & HAMILTON),

MANUFACTURER & WHOLESALE DEALER
IN

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

PETER R. LAMB & 00.,

MANUFACTURERS
TORONTO, ONT.

Blacking,
Snow Blacking,
Leather Preserver,
Harness Oil,
Neat's Foot Oil,

Glue,
Ivory Black,
Animal Charcoal
Super Phosphate
Bone Dust.

THE opening of the Hamilton and North
Western Railway to Clarksville, Simcoe Co.,
took place on Wednesday last, when a train of
fourteen cars conveyed excursionists to the
Hamilton fair. This road is now made a con-
necting link between this city and Buflalo, and
on the ist instant the Grand Trunk began
carrying eastern passengers to that city, via
Georgetown, Caledonia, and the International
Bridge. The Great Western put on a train be-
tween the two cities at the same date, and
travellers are also served by the Canada
Southern and its connecting steamers across
the lake.

IN scanning the list of mercantile changes for
a fortnight past, one discovers that Out Of 38
attachments issued in that time 6 are against
general store men; 5 dry goods dealers ;;4 tailors ;
4 grocers, and 7 shoe dealers. We regret to
know that the old and well-known firm of Jno.
Thomas & Co., of the Chippewa distillery, have
been attached. Out of ten assignments, three
are grocers, and three general store men ; these
last are John Fox, of Indian River, Ont.; P.
Slattery, of Pembroke; and Lavalle & Roy,
Levis. Amongst those general dealers who are
in difficulties, are Marrin Bros., of Barrie, who
offer 30c in the dollar; Hicks & Son, Moncton,
N. B., who have suspended; F. S. Huntley,
Parrsboro', N. S.; and Richard Welch, St. John,
in bankruptcy; G. J. Jeffrey, dry goods, Guelph,
a receiver appointed. We note the suspension
of A. Pease & Co., of the Ottawa match factory.
The sheriff is in charge of the effects of Mr. F.
S. Lansdell, grocer in Simcoe. There are i1
cases in all of such financial troubles, besides
the assignments and attachments. Four grocery
concerns, and one each in the lines of dry goods
millinery, shoes, general store and hardware'
are selling out of business, which all goes to

The Leading Wholesale Trade of Toronto.

SESSIONS COOPER & SMITH,
MANUFACTURERs, IMPORTERS AND WHOLEsALE

DEALERS 15

Boots and Shoes,
36,38& 4OFRONT STREET WEST,

Toronto, Ontario.
JAS.coopER. J. C. SMITH.

TEAS. TEAS.
HF. CHESTS FINE NEW SEASON CONGOU.
CHESTS ASSAM PEKOH SOUCHONG. Good

leaf, very strong thick liquor.
HF. CHESTS CHOICEST MOYUNE GUNPOW-

DER. SIendid fine liquor, pure and strong.
BOXES NEW SEASON KAISOW. Cheap, strong

family tea.
HF. CHESTS FINEST MOYUNE YOUNG HYSON

Handsome leaf and clear liquor.
HF. CHESTS MEDIUM MOYUNE YOUNG HYSON
HF CHESTS CHOICEST NEW SEASON JAPAN.

WeII made leaf and fine delicate liquor
We offer the above at unprecedented low prices.

JAS. SHIELDS & 00
Hill, Melntosh. & Innes,

IMPORTERS AND

WHOLESALE GROCERS,
No. 2 Alma Block,

GUELPH.

lessen the too numerous shopkeepers, and help
the chances oi those who remain. The cases of
dissolution, in which one partner only remains
where there were two before, are 7 in number,
3 of them general store firms ; we fancy that
the out-going partners are not likely to desire to
resume store-keeping, or to get much encourage-
ment if they do.. Messrs. Hill, McIntosh &
Innes, who are said to be practical grocery men,
have bought out the business in Guelph of
Messrs. James Massie & Co,

IN Toronto, during the past fortnight the
following occurrences in commercial circles are
noted : Attachments issued against Messrs.
S. C. Bigford, picture frames &c; Ralph Bowen,
grocer; T. Pendergast, shoes; John Kelz, and
John Bland & Co., tailors; Thos. Prior, dry
goods. Assignments made by Archd. McIntyre,
coal and wood dealer; and J. H. Partridge,
novelty works. Mr. S. Atkinson, lumber, meets
his creditors; Messrs. Mc.Giverin, Kerrigan &
Co., have sold out their hardware business ; the
creditors of Mr. John Edwards, stationer, have
met, and decided to sell his stock. The firm
of Dixon, Smith & Co., leather belting makers,
have dissolved, Messrs. F. E. Dixon & Co.,
continuing the business.

The Leading Wholesale Trade of Toron

4t

toa.

G. B. SMITH
& HENDERSON,
WHOLESALE DRY GOODS.

No. 43 Yonge Street,
Are continually opening fresh goods
in the most saleable lines and prices.
They have just opened FRENCH
TWILLS, WORSTED COAT-
INGS, Scarlet Flannels, low price
Winceys, All Wool CASHMERES
in all the New Colors and Black,
Scarlet Felt Skirts, cheaper than
last lot, Ladies' Ruflings, Colaretts,
Bibs, Collars and Cuffs in the newest
styles.

CRAMP, TORRANCES & CO.,

TEA IMPORTERS,
AN4D

GENERAL MERCHANTS,
No. 65 Front Street East,

Storage in Bond and Free.

TO RONTO.
x 1"arehouse Receipts Granted.

Childs & Johinston,
Manufacturers and Importers of

BOOTS & SHOES,
61 Yonge Street

TORONTO.

Home Industry,

ROAON WOOLEN C,
ALMONTE, ONT.

FIRST PRIZE.
The Gold Medal awarded by the

British Commissioners at the
Centennial Exhibition,*

Philadelphia, for the
best Tweeds.

The only Gold Modal given at the
Centennial for Woolens,

B. ROSAMOND, President and Managing Director,
Almonte.;

F. STEPHEN & Co., Selling Agents, MONTREAL.
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877. I Fali importations, I 1877.

Wyld & Darling Bros.
have received and passed into stock the

MOST COMPLETE
and in every respect the MOST SATISFACTORY
stock of

M rchant lalo s' G oods
they have yet had the pleasure of submitting to the
Trade.

Buyers are invited to inspect.

Wyld & Darling Bros.
13 Front-st. West, Toronto.

Toronto, August 17, 1877.

THE MONETAlìY Ti1E5,
AND 'I RADE REVIEW.

TORONTO, CAN., FRIDAY OCT. 5,1877

THE U.S. NAVIGATION LAWS.

During the block-up of grain at Kingston
some American scows-only two according
to one statement-were allowed to assist in
clearing off the accumlated stock. When
it was found that there were enough Cana-
dian bottoms to do the business, the privi-
lege accorded to the Americans was with-
drawn. Perhaps the Americans will come
in time to realize the injury they suffer
from the operation of their own navigation
laws. American vessels could earn the
privilege of engaging in our coasting trade,
by a change of register ; but if they once
changed, they would find themselves
thenceforward shut out from all privileges
in their own country : though American-
built they would not again be admitted to
American register. During the civil war, a
large part of the American commercial
marine had to take shelter under the Bri-
tish flag, to protect it from Southern cruis-
ers. But once de-nationalized these vessels
could never again recover their former
status. The operation of this law is an
admirable contrivance for destroying the
commercial marine of the country, as ex-
perience proves. If the United States
admitted foreign vessels to register, Ameri-
can bottoms could, in a case like the
present, change their register to any other
country where their services might for the
time be required, with the intention of
changing back again if circumstances made
it desirable for them to do so. The exist-
ing navigation laws condemn American
vessels to enforced idleness, whenever they
cannot find employment in their own

country. In this particular, American
legislators show a strange lack of practical
wisdom. Of course, if the American navi-
gation laws were ameliorated, Canadian
bottoms would enjoy an equivalent advan-
tage, because our vessels could then register
in the States.

REAL AND PERSONAL PROPERTY.

The increase in the assessed value of real
estate in Toronto, during the year, of nearly
two millions, shows that, in this city, this
form of property has escaped the general
rule, which will be found to have applied to
almost everything else. If we suppose one
million to have been added for new build-
ings, there would still remain an assumed
increase of value to the amount of another
million. We believe that, with some excep-
tions, real estate in Ontario has not de-
clined in price. But it does not follow that
the price has not been affected by the
causes which brought about a general de-
cline of prices. Undoubtedly the upward
tendency, which is characteristic of real
estate in a new country, has been checked ;
the increase of price, which Mill calls the
"unearned increment," has been less
than it otherwise would have been. It is
this tendency of real estate to increase in
value which has prevented an actual de-
cline amidst the otherwise general fall of
prices. That upward tendency, we need
not say, is much greater in a new than in
an old country. In a city like Toronto, a
hundred acres on either side of Yonge
Street, which would once have brought
only a mere trifle, would now, if vacant, sell
for a million of dollars. Within the mem-
ory of men still living, a lot on the best
part of King Street, which now rents for
$5o per foot per annum, could have been
bought for the present annual rent of a few
feet.

There is no delusion greater than that of
persons who believe that compound interest
will, in'all cases, be found to be the ex-
treme measure of the increase in the value
of real estate. It is like the statement that
money, at interest, grows while the owner
is sleeping, as if this growth were peculiar
to money. Necessarily the increase is
greater in the case of real estate. The to-
tal amount of the mortgages on real estate,
in the city of Toronto, is probably not less
than twenty millions of dollars. The rate
of interest ranges all the way from five to
ten per cent., very little in the way of
"straight loans" being at either of these ex-
treme figures. The average, apart from
the loans of companies which mix up capi-
tal and interest so that it is impossible to
see readily what the real rate is, is about

eight per cent. This interest, as a rule, is
paid with wonderful punctuality. If the
operation were not profitable to the bor-
rowers, this kind of transaction would be
much less frequent than it is ; the interest
could- not be paid, and the property would
necessarily change hands.

While the value of land up to a certain
point, bas a constant tendency to increase,
the rate of interest on mortgages has a tend-
ency to decrease. Land, like other things,
is liable to fluctuations in price ; and con-
siderable reductions do sometimes take
place. But they are only temporary. In
a given series of years, increase in value is
certain. As land touches its maximum,
the relative return from it is less ; and the
fund out of which interest can be paid is
diminished. This is one cause why a re-
duction in the rate of interest may be ex-
pected. That reduction is now silently
going on ; and if it be not checked, seven
per cent. will before long be about the cur-
rent rate. Already competition is rather
among the lenders than the borrowers-
The fall in the value of other securities
causes mortgages to be sought after. Sec-
ond and even third mortgages are becom-
ing more common. But the cases are very
rare in which the security is not ample.
And in this respect our mortgage securities
offer a marked contrast to many concern-
ing which the public has lately been in-
formed, in the United States. These ex-
cessive loans on mortgage, when fraud does
not enter into them, are probably due
to the difficulty of obtaining better security.
There are sometimes other causes. The
maximum value, if we can suppose any final
maximum,having been more nearly reached,
the amount of the " unearned increment"
is less; and whenever the general fall in
prices, extending to real estate, as it will,
outstrips the natural increase in value, the
selling price will fall. Besides the general
inflation of prices affected land as well as
everything else ; and the depression corre-
sponds in some measure, to the inflation :
it goes beyond the limits of reason and ne.
cessity, in so far as it is affected by panic
fears, which cause men to button up their
pockets.

The fixed capital in houses, land, and
factories constitutes the great bulk of the
capital of a country. All the floating capi-
tal reprented by shares is a mere trifle in
comparison. But the mobility of the one
and the inert nature of the other cause a
very different feeling to be entertained to-
wards the two kinds. Dividend-paying
stocks are always readily saleable; but real
estate moves in obedience to a law of de-
mand which artificial contrivances cannot
much affect. Town and city property are
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moving very slowly at present, but the stag.
nation does not cause any lowering of price,
and it is surprising how little is sold to sat-
isfy the claims of mortgagees. The amount
of capital offering for investment in mort.
gages puts holders of real estate in a position
to enable them to refuse to sell at dimin-
ished prices.

At present a very large proportion of the
real estate in this country, especially in the
shape of farms, is occupied by the owners.
In all these cases, rent is only known as a
theory ; and even as a theory it is seldom
taken into account. But there is a tenden-
cy to lease old farms and to turn city free-
holds into leaseholds. How far this tenden-
cy will carry us cannot now be foreseen,
but that it is destined to increase is beyond
a doubt. It is difficult to believe that the
change, if at all general, would not be for
the worse. But as a movement affecting
the social economy, this tendency deserves
to be carefully studied.

HOW MUCH AND HOW LONG
CREDIT?

There was a time in the history of this
country when it was impossible to sell
goods without selling them on long credit.
Our farmers were for the most part poor in
money and realizeable assets ; their farms
were mainly bush, their herds scanty,
their flocks small; their pasturage meagre ;
markets distant, railways unknown, and
when they were dependent upon their
scanty crops to pay for their store supplies.

That time has passed. Many of our farm-
ers are now among the most independent of
our people. Their farms are largely clear-
ed; the cereal product of their fields is sent
abroad to the amount ot over twenty
millions of dollars annually, their wool crop
exported reaches another million; they ex-
port, in one year, butter to the extent of
two and half millions, eggs valued at half a
million, and cheese to the value of three
and three quarter millions of dollars.
Their orchards yielded fruit for shipping
worth $170,000 in the last recorded season ;
they fatten pork worth, when packed, $î,-

082,000, they sell sheep abroad for half a
million ; their cattle are shipped to Europe
and to the neighbouring States to the value
of $6oo,ooo in 1875-6, but much more dur-
ing the succeeding year; they raise flax,
hops, tobacco, and make tallow and lard
for export ; there are railways, if not at
every man's door, still ramified in such sort
that, except in the new settlements, where
farmers have their land but partly cleared
and partly paid for, but few are at any seri-
ous disadvantage in the matter of carriage-

Is is reasonable then, that a system of
credit suited to a period thirty years dis-
tant, should be perpetuated in the changed
circumstances of the present day ? Why,
on the contrary, should not the farmer pay
cash when all that he has to sell, at the
varying seasons of the year, commands
cash? Why not the artisan also, whose
wages are payable weekly or fortnightly do
the same, or the sailor, the fisherman, or
the railway employee pay bis store bill at
periods corresponding with the dates upon
which their wages are paid ?

An article upon credit, which we copy
elsewhere, deals with some points which
are important in this connection to our
readers. The reason therein given by the
grocer for declining to credit a wealthy
man: "He would keep me waiting to long
-I have no money to lend on interest, I
need it in rny business," will perhaps startle
some Canadian storekeepers. But if our
retail merchants will compare the interest
accounts they pay, with the interest ac-
counts they collect from credit customers,
a discovery may be made of a leak they
little suspected. If they will go a step
further, and make trial of the economic
effect of cash discounts even on a small
scale, we think the result will be a pleasant
surprise.

Another illustration, which we would
likewise commend to our long credit store-
keepers, is to be found in the experience of
a Canadian merchant who, about 186o, had
opened an attractive dry goods cash store
in a country place where, previously, long
credit had reigned. Enter an influential
farmer, one of the 'best men in the place,'
who, attracted by the freshness of the stock,
said he would patronize the shop at once,
and chose a piece of tweed, off which he
desired a suit of clothes. Upon adding the
usual formula, 'put it down to me, I am Mr.
So-and-so,' he was utterly taken aback to
be told by the proprietor that no credit
could be given. ' Do you doubt that I am
good for it ?' said the offended lord of the
soil, 'I own two hundred acres of-land !';
the storekeeper's reply was: 'I don't
say you are not responsible, but I do say
that I won't sell to you on credit. I offer
you fresh, well-bought, cheap goods, but I
offer them only for ready money. That
suit of Scotch tweed will cost you in any
credit shop in town four dollars more than
I ask; the condition upon which you save
these four dollars is that you pay me cash.
I have paid cash for my stock, and if I am
to replenish it I must have money. I have
not capital enough to enable me to wait a
year upon you, even though you were to
pay me interest.' The landed proprietor
thereupon borrowed the money and secured

the suit of clothes. We remark, in passing,
that the store business thus founded is the
best in that county to-day; and that the
merchant in question is now the head of a
successful wholesale firm.

Many contend that is impossible to do a
cash business in a country store, because,
they say, the cash does not exist except at
certain seasons of the year, and because
many other difficulties, principal among
which is ' old use and wont,' combine to
lessen the possibility. While not denying
that there are difficulties in the way, a fact
that came but to-day to our knowledge
speaks more strongly than arguments upon
this poin'. Three years ago, a firm of two
partner3 devoted six hundred dollars to
stocking a small cash store in a village of
Durham county, by no means a promising
point for such an experiment. The result
of the first year's business was, however,
such, that more capital was contributed and
the cash system rigidly adhered to. Now,
at the close of the third year, the firm dis-
solves; one partner removes to a larger
place to start a large " cash store," and the
other, with his capital increased from $300
to $2ooo, buys the stock and continues the
business for strict cash.

If such a marked success attended an ex-
periment begun on so small a scale, and in
an unpromising locality, we see much to
encourage a trial of the cash system in
scores of places where long credit hangs
like a dead-weight upon mercantile men.
But even with those who lack, or who fancy
themselves to lack, the means to begin buy-
ing and selling for cash, there is no good
reason why they should not begin to shorten
the term of credit to their customers, and
to exert themselves to offer greater induce-
ments, by discounts or otherwise, for short
time or cash purchases.

Until our merchants, wholesale and
retail, shall each soberly realise his share
in the general fault, and shall each for him-
self take resolve, and act in the direction of
curtailment and change of system, progress
of a satisfactory kind cannot be made-

The practice of trading upon a basis
of prompt cash would have a good moral

effect, as well as bring a material benefit.
Not only would it tend to the formation of

economy and thrift on the part of the buyer,
and conduce to greater system and improv-
ed merchandising by the seller, but it would

change the status of both storekeeper

and customer for the better, producing

pleasant, because equitable, relations

where now is wrangling over interest, dun-

ning and sueing. It might lessen the

duties of the division-court clerk, or the
fees of the lawyer, but it would bring to
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mercantile men an amount of ease and
encouragement to which many have been
long strangers.

THE NORTH SHORE RAILWAY.

As a means of opening up the Valley of
the Ottawa to colonization, this railway is
already proving of great utility. Between
the Red River and the Gatineau there is an
extensive region of fine lands. No finer
land, the Minerve reports, can be found
than that at the head of the riverMaski-
nongé and thereabouts. And although
these lands are from thirty to thirty-five
miles from the railway, a great movement
of population towards them has set in.
Farmers are selling their small holdings, in
the old settlements, and taking up lots for
themselves and their children in this new
country, where a hundred acres only costs

$30. Many go on to " prospect" and re-
turn home to settle up their affairs and
inake a new start. The miovement of popu-
lation extends all the way down below the
city of Quebec. From Maskinongé to
Lake Nominingue a plain extends, in the
form of an ellipsis, twenty miles in length
and ten broad. There is a fine country,
well watered by rivers and lakes, and varie-
gated by mountains and plains.

This movement may to some extent take
the place of emigration to the United
States, whence many French Canadians
have recently returned, though the move-
ment itself has never entirely ceased. Of
the one thousand French Canadians added
to the population of Manitoba this year
many were from the States. The present
movement seems to be more spontaneous
and independent than most -of the others
which have preceded it into the interior.
It is due to individual effort, and is not
prompted and conducted by some coloniza-
tion society.

There has long been witnessed in the
Province of Quebec the remarkable specta-
cle of a minute subdivision of cultivated
lands, where the pressure of population on
the means of subsistence has nearly reached
its extreme verge, while vast areas of new
land were awaiting occupation. The
French Canadian population did not seem
to care to move into the interior except in
masses, while the movement out of the
country was strongly marked with a char-
acter of individualism. Of late these emi-
grants to the States have severely felt the
pressure of the times ; and the young and
the energetic are turning about in search
of new fields for adventure where their in-
dustry can be turned to profitable account.
In the Valley of the Ottawa the promised
land appears to have been found, and there

is much reason to hope that it will be
turned to good account.

SELFISHNESS vs. LIFE INSURANCE.

The Life Insurance Agent finds no greater
enemy in his path than selfishness. This,
in various disguises, is the obstacle which
has to be constantly met and overcome by
those who solicit applications for life poli-
cies. It assumes a great variety of forms:
at one time affecting a doubt as to the sol-
vency of companies, at another an inability
to pay premiums without doing injustice to
creditors, and at still another, a horror of
of what is called flying in the face
Providence. Every life agent of any
lengthened experience must have heard
these excuses, and others equally transpa-
rent, given as the ostensible reason for not
insuring, when probably the real reason
was, in many cases, a selfish one.

The selfish man quite approves of fire
insurance. That appeals to his reason,
and appeals likewise to his pocket, inasmuch
as it offers him a guarantee against, or a
mitigation of personal loss. But as for life
insurance, he is willing to trust to Provi-
dence to provide for his family, rather than
invest something himself to that end. It
is astonishing what an abiding confidence
some people have in Providence when the
question of life insurance is raised. But
we fear that a man dissimulates who raises
such a plea as this. If his buildings were
to be barned, lhimself would feel the loss,
while if he die and leave his family in want,
they alone suffer. A man with a compe-
tency to leave bis family may believe that
he can make a better use of his money than
to buy insurance at the average cost to the
purchasers.

It would be going too far to state
that all who insure their lives are wholly
unselfish, and that all who refuse to do so
are purely devoted to self. It must, how-
ever, be admitted that the man who insures
his life for the benefit of his dependent
ones, and who, in order to be able to pay
the premiums thereon, has to deny himself
many of the comforts and stint himself in
some of the necessaries of life, is actuated
by one of the highest and most worthy mo-
tives. True, he simply discharges a duty
which he owes to his family, but it is a duty
so sacred, and often so self-sacrificing, that
its faithful discharge not only refines the
character of the man himself, but is pro-
ductive of good by the example he sets to
others.

These are to be found, here and else-
where-in this and other cities. Scores of
men who, having long turned a deaf ear to

all legitimate arguments from a high stand-
point in favor of life insurance, have at last
fallen an easy prey to the specious repre-
sentations of the unscrupulous agent who
offers "a big thing" as a speculation. They
are unwilling to make any personal sacri-
fice in order to protect their families or
their creditors, but they do not object to
protect either or both, provided they can
be guaranteed that, in addition to the pro-
tection afforded by life insurance .n case of
their death, they will receive as large a
return for their money as they could by
other investments,where no such protection
is afforded. But this is precisely what no
honest agent can guarantee them. It re-
mains for what may be designated, in the
absence of a better name, the " probable
results " agent to step into the breach.
He is usually equal to the emergency.
Having taken the measure of his men, he
plays upon their avarice by plausible state-
ments as to the "probable results " of a
policy in his company. In short, they are
made to believe that by the annual payment
of a few hundred dollars they will them-
selves, if alive, at the end of ten, fifteen, or
twenty years, be the recipients of untold
wealth ; whrreas, should they be so unfor-
tunate as to die before the expiration of
these years, their families will receive at
the very least ten times as much as had
been paid in as premiums. So that whether
they live or die, they have a " sure thing "
against the company. Who could resist
such an investment ?

Much has been said against the unscru-
pulous life insurance agent. He, however,
is not an unmixed evil. He not infrequent-
ly is the means of securing from want fami-
lies which but for him would have
been left destitute, a charge upon the pub-
lic. Good sometimes does come out of
evil. While the life insurance agent who
prostitutes his calling by misrepresention
and falsehood is deserving of the highest
censure, the man is entitled to small sym-
pathy who, having proved impervious to
the appeals of the conscientious agent, at
last becomes the victim of "probable re-
sults."

WINDSOR AND ANNAPOLIS RAILrAY.-
Harmony is wanting between this company
and the Western Counties Railway Com-
pany in Nova Scotia, owing to the transfer
by Government on the 26th ult. of the
Windsor branch of the Intercolonial Rail-
way to the latter company. The W. & A.
company contend that this transfer is not
only a violation of their charter, but con-
trary to their agreement with the Govern-
ment of Nova Scotia previous to Confeder.
ation, which says that :
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" It is hereby mutually agreed that prior to clerks. Mr. Hague has gone to England to st

the opening of the railway, a traffic arrangement close the London branch, it not being re- w
shall be made between the said parties of the
second part and the Provincial Government for quired for the success of the bank in its tC

the mutual use and employment of their respec- present condition.
tive lines of railwaybetween Halifax and Wind. 2

sor and Windsor and Annapolis, including run- T

ning powers, and for the joint operation thereof THE CITY AND DiSTRICT SAVINGs BANK.- h
on equitable terms, to be settled bpartesabit The authorities of the City and District a

usual way in case of difference." Savings Bank of Montreal have taken steps w

The Dominion Government in 1869 hav- to allay the uneasiness felt regarding that c

ing control, refused the company traffic institution by denying that the bank has

arrangements as agreed above. This ever lost anything through their directors ; s

proceeding was stoutly protested against, though outside statements are freely made t

and the company continued urging that, at one time, such a loss might have a

its claim for running power over the occurred to a very large amount. They

Windsor branch until September, 1871, have taken measures to strengthen them- i

when it was agreed that, in consideration selves by calling in all their stock loans, so h

of paying the government one third of the as to be ready for any emergency. Some s

gross earnings monthly, and kecping the of the old directors of the City Passenger a

line in operation between Halifax and Railway Company are suspected, how truly o

Annapolis, the compan was to have we cannot say, of having encouraged the m

the exclusive right to use that branch. circulation of startling rumors, with a view c

This agreement has to remain in force of making the bank drop the prosecution of c
for twenty-one years, and it is under its claim against them. This claim is re-

this lease that the company contend that garded as' deriving new strength from the

they have sole control. It is alleged on the commencement of a suit by the Bank of j

other side that this agreement was not car- Montreal for the recovery of $11o,ooo,

ried out, in that the company failed, to pay its which it held in the shape of C. P. R. stock

rents and did not run the trains regularly. as security for a loan to Messrs. Bond Bros. e

And in 1874 an Act was passed authorizing at the time of their failure. There

the government to hand the branch over to now prevails a strong feeling, to

the Western Counties Railway Company. which expression was first given r

No doubt all the facts will come before the in these columns about three years t

public ; in the meantime it is difficult to see ago, that a complete separation between the

how any recent legislation can affect the City and District Savings Bank and the

twenty-one years lease if all the terms have Assistant Receiver General's Office, ought

been complied with on the part of the com- to be effected. There is of course no com-

pany. It is to be hoped that an early mon liability between the two ; but the facts

settlement of the difficulties will be made. that both establshments are carned on in

Not only do the shippers of produc.a aîong the same building, and have practically one

the line but the travelling public find these head, cause many depositors to believe that

changes very inconvenient. the Government is responsible for the man-

agement and security of the City and Dis-

, trict Savings Bank.
-The Manager of the M1erchants Bank

in inaugurating his policy of retrenchment,
which was so much needed, has set his em- AN APPARENT FAILURE OF JUSTICE.

ployés a good example by reducing his own

salary about twenty-five p. c. while mak- It is surprising how little value some persons

ing a corresponding reduction on all the attach to their own statements. The remark-

salaries of clerks receiving over $5oo per able cool and deliberate manner in which they

annum. About forty clerks have the op unblushingly state what they know to be false

tion of accepting two months' salary or be- is reaIly astonishing. An instance of this sort

ing dismissed at the end of the year. Thein 
the

idi issed hatvhe ded of a ith ear e I case of Mr. Gilbert 1. Taylor, a grocer in

Chatham, Ontario. In November last this

until the bank gets into a prospe rous gentleman pur(ihased from a Western firm a bill

coableon coo and deliberate manner inwhichthe

nbouof goods amounting to about $2t500. And in

one-third of the branches are to be closedi reply to some enquiries as to his means of pay-

as soon as matters can be got in proper ment oe stated that he was worth agroo. 0f

shape for so doing. The step is no doubt this amount tooo was in cash and the balance

necessary, considering the large reduction in chattels as good as money. me was then

in the bank's capital and the fact that the asked if he owed any borrowed money. He

rest has been swept away. It will not be said not a dollar. In reply to the question

necessary to continue either the old num whether he owed an> open accounts, he replied

ber of branches or the present staft of "none whatever." On the strength of these

atements the sale was made. The purchaser

as to remit weekly; on shipment of goods was

osend $500 on account of purchase. He sent

3oo about 7th December, 1876 ; 8275 about

0th January, 1877 ; $100 on the 23 rd February.

his was every dollar he remitted, and when
is note matured in April, the state of Taylor's
ffairs was found to be so unsatisfactory that he
as urged to assign to the (presumed) only
reditor.

On being asked if he owed anything else out-
de of the firm in question, Mr. Taylor replied
hat he owed his sister $5oo borrowed money,
nd his brother an account of some $250. He
as at once served with notice to assign in
nsolvency; and at the first meeting of creditors
e was examined, and some evidence which re-
ulted in the issue of a summons for his appear-
nce before the Police Court in Chatham, for
btaining goods under false pretences. The
agistrate after hearing the evidence of the

reditor and of the official assignee, sent Taylor
p for trial. He was let out on bail. The
ounty Court was held in June, but from

nformation received it was thought best to
ostpone the case till the Fall assizes, as the
ury was composed, in part, of the insolvent's
ersonal friends. The case came before the
Grand jury at Chatham last week; the same
vidence was adduced as before the Police
Court, but the bill was thrown out. The
Foreman of the Jury afterwards stated the
eason that they did so to be their impression
hat the creditor acted harshly hi closing Taylor
ip, apparently overlooking the charge against
him altogether.

Since the Estate went into insolvency a num-
ber of old contra accounts have come in, which
Taylor contracted long before this purchase of
goods was made. His sister has filed a claim
against the Estate for &5oo, the brother for $162.
Indeed, the Estate will not pay more than
twenty- five cents in the dollar, it is said.

This is a case in which the creditor mentioned

appears to have good ground to feel aggrieved.

Losing, in the first place, a large sum

by means of untruth on the part of the insol-

vent, he finds, when he attempts to put in force

the [machinery of the law against the insol-

vent, that there is an 'influence' within the

jury room that causes its occupants to see the

culprit only as an injured man, and the creditor

a 'harsh' one. The evidence upon which a

Police Magistrate committed for trial, was

deemed unworthy of attention.

It is difficult, indeed, to see how the grand

jury, if they duly weighed the evidence, could

say that there were no grounds for a bill. If

proof is offered that debtors are dishonest, it is

no reason for its rejection to say that ' creditors

are harsh.' If a man be charged with falsehood

and fraud, and evidence be at hand to sustain

the charge, is this evidence to be rejected alto-

gether or outweighed by the consideration of

sympathy for the insolvency of the accused ?
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HUMPHRIES vs. RAMSAY.-An interesting
point has just been decided by His Lordship
Mr. Justice Wilson in this case. The action is
one for malicious prosecution, and the plaintiff
is an insolvent who has not yet obtained his
discharge. The defendant appealed to the court
to stay the proceedings until the plaintiff should
give security for costs. The application was
under section 39 of the Insolvent Act of 1875,
and was opposed ; the plaintiff's counsel conten-
ding that the section applied only to cases where
the cause of action was one which under the
provisions of the Act would pass to the assignee,
and not to cases where the cause of action was
purely personal, as in this case. After argument,
judgment was reserved, but has now been given
in favor of the defendant's contention. His
Lordship remarking that no matter what hard-
ships the decision might entail on insolvent
plaintiffs, the language of the Act was too plain
to be got over and clearly applied to every case.
As this is already the rule in the Court of
Chancery, it may now be taken to be the set-
tied practice that an insolvent cannot bring or
continue any suit, no matter what its nature
may be, without giving security for the costs of
the opposite party.

-Mr. E. H. Goff, who was recently elected
President of the Montreal, Portland & Boston
Railway, has decided to devote his entire ener-
gies to that enterprise. In consequence of this
determinafion, he bas retired from the manage-
ment of the Canada Agricultural Fire Insurance
Company. Mr. G. H. Dumesnil will occupy
the vacancy Pro tem,.

-The Missouri Insurance Companies are
required by law to make a report on the 1st
of July, as well as on the ist January. In
the first half year's business of 1877, only i1
show some slight gain in the surplus, while 39
show a loss of surplus from $200,000 to $300,-
ooo, and in one case $470,ooo.

-The reported losses of several banks in
Montreal by " raised " drafts appears to have
been considerably overstated. The Ilerald says
it is officially informed that the loss distributed
among the three banks will not exceed $6,5oo.
The fraud was perpetrated by a party of Ameri-
can sharpers, who no doubt told the managers
of these banks some very plausible stories about
their intended operations in business. The
altering of the drafts seems to have been per-
formed with such skill that it could not readily
be detected by those accustomed to handling
similar documents.

OIL MATTERS IN PETROLIA.

PETROLIA Oct. 2, 1877.There has been a good well struck tbis week,said to be fully up to roo bris. per day, by
Bennet & Co., on the Noble lot. I will give
particulars next week. From the Advertiser,
who says it is reliably informed, it appears
there are 503 pumping wells, 14 drilling, and

some 8 repairing in this district, with a daily
productioh of 1,614 brls. This, I think, is an
over-estimate, for I do not think the production
exceeds 1,100 or 1,200 brls. per day.

The shipments for the week ending 27 th
Sept, : Crude, 6,832 brls. ; distillate, 66o bris. ;
refined, 560 bris. Being by far the largest ship-ments since March last.

Markets, Petrolia: crude firm, 81.40 to 1.50
per brl.; refined, 12 to 13c (W. M.) New York.
In the last week crude has risen to 9 cts. per
gall.; refined 16 cts., it is gradually going
down, and on Saturday refined was 15¾c.

STOCKS IN MONTREAL.

31.5 o'clock, Sept. 26, 1877.

STOCKeS. 0 0

Montreal .................. 164 379 162 6Ontario ................. 103 63 103 104kConsolidated ..... 87 8 107 86 88
Peoples ........................ ........ 8 ........ 87.Molsonsxd............... 1041 105 87 103 104Toronto .-- . .... ... .... 156 1571Jacques Cartier ...... 54 55 365 554 56¼Merchants ............. 68 (9f 108 69 70Commerce ............... II94 120 177 119 120
Metropolitan.... ...
Maritime...... ...... .................... ........
Exchange .................. *69 29 69 71Hamilton .........................
Union ................... . . .Montreai Telegraph 1191 121 2371 1204 120ÎDominion Telegraph ......
Gas xd ................ 149 150 6o 148 150

R. ý..Insurance ... .... .3 .. .85
Sterling Exchange ... 1o8 ro84 ........ 108* o8
Goid................ 2 bo3 ......... 103' 1C3Riche.ieu & Ont. Nýavj 75 I77 i492 75* 76

"Seller 6odays.

Insuran ce.
Montreal, 1st.-A fire destroyed a dry goodsstore on St. Catharine St., occupied by Albert

Mochon, and owned by Madame Duverger, thestock of the former valued at $16,ooo was almost
totally consumed, he is insured for $13,000 in
the following Co's., Commercial Union $3,000
Imperial $3,ooo, Northern $3,ooo, Liverpool
London & Globe $4,ooo. One thousand will
cover the loss on building, which is insured for
#,7000

Kinburn, 28th.-Lightning struck the barn of
Geo. Hunt, jr., and destroyed it. Loss not
known.

London, 29th.-A barn belonging to Mr.
Alex. McArthur, containing a large quantity of
grain and hay and some agricultural implements,
was destroyed by fire. Loss about $5,ooo, with
an insurance of $2,000 in the Westminster
Mutual.

Levis, 29th.-Five houses, two of which be-
longed to E. Maloun, one to Mr. Briseau, oneto Mr. Michaud, and ore to Mr. Shink, of Que-bec. Maloun insured for $1,200 in Stadacona;
Briseau, in the Ottawa Agricultural, for 85oo ;Michaud $2,000, also in the Ottawa Agricultural.

Lucknow, 28th.-A fire destroyed the store
and warehouse of Jno. McHardy, a butch r
shop occupied by Jas. Gordon, Mrs. McMillan's
millnery shop and dwelling, W. G. Hardy's boot
shoe store, the Bakery of Connell and Reid,
and two shops owned by R. Graham, occupied
by a Mr. Chappell as a butcher shop, and Mrs.
McMullen, millinery store. Connel and Reid
loss 81.300, insured for 87.50, McHardy $5,ooo,
insured $3,000; Copland who owned Gordon's
butcher shop $ooo, insured $300, Gordon $500,
not insured, and Graham, $600, insured for
$300.

Brussels, 28th.-$ 5 oo is the only insurance

on the Jamestown hotel, which was destroyed
by fire last night. Loss heavy.

Goldsboro, 28th.-Sro,ooo is the estimated
loss on Powell & Son's store, Campbell & Co's
hardware house, and Wellers large buildingconsumed by fire this a.m.

Ottawa, 3rd.-Fire destroyed Jas. Caldwell's
house and outbuildings at Nepean last night.About 8oo bush. of potatoes stored in the cellar
were also destroyed. Loss about $2,ooo. Jas.McKeown, Osgoode, lost his outbuildings by
fire, loss $i,50o.

Toronto, Oct. 3rd.-Mr. Darling's stables,situated on the corner of Ontario and Bleeker
streets, together with five horses were consumed
by fire. The building was valued at $400, in.
sured ; the animals $roo each, not insured.

Cornwall, Oct. 2nd.-Last night a fire
destroyed the hotel and outbuildings of Jos.McDonald, St. Andrews; three horses in the
barn at the time were lost. Loss about $5,oo,insured in the Western for $2,ooo and in the
Phoenix for $i,ooo.

Orillia, 2nd.-Two buildings owned respect-
ively by R. Pace and J. McKerrol, were destroyed
by fire. Pace's house was occupied by a Mr.
Frost as a bakery. Pace looses *1,ooo, insured
in Western for $500. Frost lost on furniture
$300, insured in Lancashire for $200. McKerrol's
loss is $5oo, insured in Stadacona for $750.

Parkhill, 3rd.-A fire destroyed Lake's gristmill and the dwelling house of Jno. Robertson.
Loss on mill $5ooo, insured in Waterloo Mutual
*3,000, Robertson's loss not known.

Omemee, 3rd.-Jno. Fitch's house, distant
about half-a-mile from this village, was destroyed
by fire. Loss not known.

St. John, N. B., 26th.-A fire destroyed theTwelve Mile house and outbuildings at Mus-
quash, loss *roo, not insured.

Maskinonge, Que., 26th.-A house occupied
by a Mrs. Montroy and owned by the Montreal
Lumber Co., was consumed by fire last night,loss about $1,ooo.

Boucherville, Que., 26th.-Lightning struck
and destroyed two barns containing a large
quantity of hay and grain, belonging to Adolple
Dube, loss about $2000 insured for $500.Lachute, Que., 25th.-The barns and out-
buildings of J. Watson, was struck by lightningand consumed. Partly covered by insurance.

CAN I AFFORD TO GIVE CREDIT.

No subject has ever attracted such a degreeof attention amoVg our readers as the Cash v.Credit discussion, showing that it is a matter
that comes home to everyone. Apart from whether
it is advisable to adopt a system ot selling ex-clusively for cash, or whether a strictly limited
credit system is preferable-and outside of these
there is no other system that need be discussed,-- there are questions which may be said tocome even nearer home to every person engag-ed in business, among which is that which we
place at the head of this article. Before ask-
ing himself which system he shall adopt, themerchant may well put to himself this question,
while another question starts up-viz., " Howmuch credit can I afford to give with the capitalat my command ?" The per ils of trusting arenot confined to giving credit to irresponsible
parties; and mere discrimination between goodand bad customers is not enough, for a man
may be in a position in which, strictly, he can-not afford to give a cent of credit to the bestcustomer; and even if bis capital is large, thereis always a limit beyond which he cannot safelygo.

A thorough man of business in the wholesale
grocery trade, and possessing a large capital,remarked to us : " I lately refused credit to a
very wealthy man, not because the man was
not good, but because he would keep me wait.
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ing too long. I have no money to lend on in- one of the things on which he must study the of the money market. The amount paid up on
terest; I want it in my business. If I had customs of his particular section. Every man account of permanent stock and accumulating
only a little desk in a small office at a without the experience of his friends in the shares has reached the sum of $1og,262,62, be-
trifling rent, I could afford to loan out my money trade, can probably answer the question, " Can ing an increase of 83o,o40,49 over last year.
on interest, but I have my business to run, my I afford to give credit ?" add also, " How much The amount deposited in Savings' Bank has in-

expenses to meet, and I want my money." credit can I afford to give with my capital ?"- creased in twelve months from $27,738,18 to
Before going any further we would say that a American Grocer. $49,612,72. During the same period the loans

man should give his business the full benefit of STEAm A W Th Ld Ties secured by mortgage on real estate have in-
bis capital, and not weaken the latter by divert. of recent date says: Yesterday there was a creased from $67,945,88 to S125,6 7 6,69. The
ing it into ober channels. For instance, he orcent dte sy " Yet.e the wasta revenue during the past year has grown from

sholiti ooter an nfitof iscaptalinrace from Dover to London between the Conti- $6,97o,o2 to $î1,67o,40. Two dividends bave
sbould take the full benefit of bis capital in nental mail express train and a carrier pigeon been declared on the permanent stock of the
making purchases. He can away tly he can conveying a document of an urgent nature from Society at the respective rates of 6 and 7 perfor cash than on credit, consequentl -i a the French police. The pigeon, which was $oit ttersetv 8ae h f b add7e
sell cheaper, which will be a great means of in- bred by Messrs. Hatley & Sons, f Woolwich cent. per annum; $,1,38 bas been added as
creasing the number of bis customers To buy bred by hmessrs wHeae &Sons ofd Wooablwcb interest to the accumulating shares. The sum
for cash, of course he must have the money, and and " omed" wen a few weeks old to a buid- of 1,632.46 has been added to the contingent
fe knows oow much money hae will want. Sup- ing in Cannon street, city, was of the best und." Messrs. J. Fraser, Jno. Breden and Wm.

nowse hno mh money ew t h' disposal breed of homing pigeons, known as 'Belgian Nickle, were elected Directors. Mr. William
posing be bas no more money at bis diposa ygis' h idwstosdtruh h d dM
than will meet these requirements, along with voyageurs.' The bird was tossed tbroug tbe Ford, was re-elected President and Mr. M.
his other daily expenses, it will become a serious raiway carnage window by a Frenc officiai as Doran Vice-President for the present year.

quetio wih hm wethr ie an ffod t trstthe train moved from the Admiralty pier, the
question with him whetber he can afford to trust wind being west and the atmosphere hazy, but MARRIAGE AND LONGEvITY.-Great longevity
anybody, however good and reliable they may with the sun shining. For upwards of a minute is often observed in people who have been mar-
be, for,if he does so, he will be weakening hin the carrier pigeon circled round to an altitude ried not much but many times, while old bach-
self at once. He may sell to perfectly'responsi- of about half a mile, and then sailed away elors and old maids but rarely attain extreme
ble parties, but if it will be a long time before towards London. By this time the train, which old age. Some who have lived to reach a very
he sees the return of his money, and if the date carried the European mails, and was timed not extraordinary age, have married as many as
also is uncertain, there is more than a mere to stop between Dover and Cannon street, had thirteen times. But they are ail out done by
chance that some day he may run short, and he got up to full speed and was proceeding at the one Jacob Jay, of Bordeaux, who died in 1772,
will bave to fall back on some one. He cannot rate of 6o miles an hour towards London. The at the age of ior years, after having been mar-
any longer pay cash ; be begins to ask credit, odds starting seemed tobe against the bird, and ried seventeen times. He left no son, him sur-
witb, perbaps, no absolute certainty of be;ng the railway officials predicted that the little viving, who was equal to him. A Scotchwo.
able to meet promptly these new obligations ; messenger would be beaten in the race. The man named Margaret McDowell, died in 1765
or, if be bas already been buying on credit, he pigeon, however, as soon as it ascertained its ot the age of 105, and was the relict of thirteen
bas to aek indulgence; in eitber case he is get. bearings, took the nearest homeward route, in husbands. In 1741 a pair named Rovin died
ting behind. And yet bis business may appear the direction between Maidstone and Sitting. in Temesvar, Hungary, the husband aged 170
to be flourishing-his trade may be increasing ; bourne, the distance, as the crow flies, between and the wife 164. They had enjoyed 148 years
but in this case the more busess he does the Dover and London being 70 miles, and by rail of married life, and at their death left an orphan

worse offnher wi be. al76J miles. When the Continental mail express son of 116 years.-London Review.
The danger from giving credit does not ai- came into Cannon street station the bird had LosT OPORTUNITIES.-We are ail of us apt

together rest on the question whether the party been home 20 minutes, baving beaten Her to think that we iack opportunity. Ail of us
trusted will pay, for money trusted to perfectly Majesty's royal mail by a ime allowance repre- desire to lead useful lives and leave behind us
good parties, if it is not available when wanted, senting 18 miles." some record of good accomplished. Still better
migbt, for the time being, be juet as well in the sm eoio odacmlse.Siibte

hands of a persn who neyer meant to pay. SALE OF PROPERTY.-There was averyspirited for us is it, if our ambition goes further and

There is more real danger from this cause in sale of real estate, in this city last week, says the aims at the building up of a completed man-

dealing witb parties wo are good than with Montreal Herald. The lot S.E. corneror Inspect- hood. In every honest heart lurks some desire

than the worst class of customers. A person or street and Chaboillez Square with a small to do each of these things. None of us are

who is notariausly bad pay, or one who is very wooden building thereon, belonging to the hindered from the doing of them so much by

doubtfui, will not be trusted to any great extent estate of the late Robert Dalrymple, brought, lack of opportunity as by lack of wisdom to dis.

except by the most reckessed of gress er incuding court and other expenses $6,400, after cern our constant opprtunties. We are for-

wbile a persan who is known to be good wil be some keen competition ; there were fifty bids. ever thinking: " If I were in this place, or were

readily trusted. There may not be any doubt This sale is an assuring sign of the times. The entrusted with that duty, or endowed with such

tbat the grocer will be paid, but be may profit- lot is irregular, about 25 by 86 feet, area 2,079 a faculty, I should do something which, if it

ably ask gimself whether h e can realy afford ta feet, subject to a right of passage for adjoining were not grand or heroic, would be gratefully

lend out his money in this manner. Wi l be lot, and the price realized is about $3.10 per notable by others, and gratefully helpful

still be prompt in ail bis own payments, and he square foot. There was a large audience, and to my better self." Heroism is but

able to take every advantage in buying? Every- considerable interest was manifested in the sale. patient tervitude to duty ; and grandeur
one is familiar with the adage, I Weil bugt - it being deemed by many as a test of the market. of character is only heroism thrown
onef isofamliar with the adae, "Wbel boht ths by the calcium light of circumstance into a
half sold," and it is unquestionable that the INTERCoLONIAL R. R.-The new depot at dramatic perspective and relief. We miss our
man who comes into the market with the Halifax, N. S., was completed last month, and opportunities to do things honorable to our
money in his hand has the advantage of ail is said to be the finest depot in the Dominion. selves and valuable to others, because the
others. The main building is of stone, 113 feet front, petty annoyances of our daily lives and the de

This is not simply because a wholesale with two stories and a Mansard roof, and two fects which enforced closeness of observation
merchant prefers a cash buyer. The wholesaler towers (one at each front corner) each 70 feet discovers in our surroundings, blind us to the
bimself, no matter what the extent of bis high. The first floor of the building contains opportunity and infect us with a kind of dumi
capital, can buy cheaper for cash than for waiting rooms and ticket offices, ail handsome. ague ofdespair. Sa we came ta loathe aur cir
anything cisc, and consequently he needs the îy Sfnished; the second storey has several offices cumstances and look upon aur vocations a
cash from his customers, in order to do business and convenient private rooms for the local bread and butter mills, and nothing more.-E
in the most economical way. This one fact agent. In one of the towers is a clock of very A. HEWITT.
will prove that the cheapest and best way to fine workmanship. The baggage room, 82 by
buy is for cash. If the giving of credit to one's 16 feet, is in a separate building in the rear. -An application has been made to appoint à
customers, by making a man short of money, The train-house is 40o by 87 feet, with two receiver for the Fidelity Sav., Bank of Chicag
prevents his buying in the cheapest way, it is wide platforms and three tracks; it is covered which closed its doors on Saturday week. It i
clear that he cannot afford to do so, even by an iron truss roof with numerous ventilators. alleged that securities of considerable value at
though his customers may be in good circum- The building is substantially built throughout being sacrificed by the officers of the bank t
stances and able to pay. There is, therefore, nd wcll fnished.R. R. World. raise funds and also that the bank is in rn th
in giving credit a line beyond which a man can- a solvent condition. It is thought however tha
not go, even if his customers are ever so reliable ; ONTARIO BUILDING AND SAvINGs SoCIETY.- the proportion of assets is considerably greate
besides which it may be a question for him The Third Annual General Meeting of the So- than that of the State Savinge' Bank, whost

whether that portion of his capital, invested in ciety was held in their office, Kingston, igth collapse is not so remote.
accounts on his books, is put to the best use, or September, instant.
whether he might employ it in some more " The Directors have again the pleasure of -Since the Plimsoll Act welt ihto operati r
remunerative manner. Of course he will have reporting a large increase in the business of the in England, in 1876, 04 veshave bave been de
to consider whether it is imperative that he give Society, notwithstanding the continued pres- tained in their warves and examined. 0f theus
credit in order to obtain trade, and this will be sure of hard times and the depressed condition i floating coffins," ll1 were found to be unsa

in etili water.

t

r
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A NEw Brunswick paper prints what ptirports
to be an extract from the private note book of a
young man-about-town in the capital of that
province, giving bis personal expenses for July
last. It is headed ' expenses of a sport ' and
omitting dates, is as under. One suit of cloth-
es, $22.oo; one horse hire, $1,oo ; getting a
coat mended, 5oc; cigars 17c ; 7 th, church col-
lection, toc ; tobacco, 5c ; sundries, 6c ; cigars.
18c ; cigars, 12c; I4th, church collection, 20c ;
one pint brandy, 40c; dancing boots, $4,50;
overshoes at Curry's, $1.5o; quadrille class,
30c; quadrille class, 25c; confectionery, 7c;
2sit, church collection, 15c ; necktie at Edge-
combe's, 55c ; cigars, 24c; moon light excursion,
95c; philharmonic concert, 50c; philharmonic
concert, 15c ; philharmonic concert, 15c ; 29th,
church collection, 5c ; confectionery, 1oc ; fig of
tobacco, 12c ; botle brandy, $1,oo ; anounting
to a total of $35,16 . When we deduct the suit
of clothes and other necessaries from the list-
for of course dancing pumps are necessaries of
existence to a sport, and overshoes are needful
to cover then-the outlay does not seen very
heavy. Cigars and brandy are the most immor-
al looking items, but pr contra, does he not
contribute to the church funds every Sunday ?
Buggy rides and moon light excursions are slices
of the very existence of a fellow who has got ' a
girl' so let us not blame him for these. Con-
fectionery of course is a harmless adjunct to
courting. Concerts and quadrilles too, are exhibi-
tions of those sciences which Moliere's ni titres
describe as respectively " music, which has been
reverenced in every age of the world," and
"dancing, the graceful science, to which one can
never do sufficient honour." Why then should
he not dance and sing ? But now let us be
practical, tho' perhaps unpleasant, and see what
all this costs. Four hundred and twenty two
dollars a year would be the yearly amount of
such weekly memos., but as even a fashionable
young man does not robe himself anew every
month, say we call it $320. 'To this add five
dollars a week for board and washing, and we
have $58o a year. The question is, what dues
the young man's salary amount to, and how
much can he save for books, for lectures, for life
insurance, for future business capital? Or do
sports " care for none of these things ?"

ON BEING A CLERK.-For a youth of plain
education and no parts a bank will be some-
thing of the "Paradise of pen and ink" so much
desired. If he can write well, cast a column of
figures correctly, and copy accurately, he will
be provided for until death divorces him from
his pen or pension. He will in time have a bet-
ter income than many a struggling professional
man, and will, in the mill horse way, be happy.
Again, a prosperous bank will be no bad place
for the youth who, to the routine qualifications
adds business tact and menory, who always
crops up as if by magic at the elbow of manager
or partner, and whose every feat,îre seens to
express "Can I do anything ?" " Is there
anything you want to know ?" To him
will come promotion and a fair posi-
tion in life. But to the man of all round parts
and culture it must be said of a bank, " Pray
you avoid it." The work will be found mono-
tonous beyond all description, and his painfully
acquired knowledge will be useless. He will
probably be both thin-skinned and diflident, and
will stand no chance with the irrepressible,
bustling man of business. He will be in danger
of vegetating in the bank, and he will hesitate
to make a move in life because of the certainty
of his income. He will only awake to the im-

portance of change when it is to late, and he
can neither afford nr risk a new venture, and
will make his inoan at the end of a wasted life
like one who was once an indifferent clerk and
a great genius,-" T had grown to my desk, as it
were, and the wood has entered into my soul."

1860 AND 187 7 .- David A. Wells, in the last
North American.Review, says:-In. the manu-
facture of boots and shoes, three men working
with machinery can do at present what, prior to
186j, required the labour of six men to effect;
while the individual or per capita consumption
of boots and shoes in the United States has
probably been more unifori during the same
period than is the case with almost any other
commodity. At a convention'of the stove trade
last year (1876) in St. Louis, it was also offici.
ally reported, that under what may be called a
healthy trade, there was at least 33 per cent.
greater present capacity for making stoves in
the United States than the country requires
and that three men now, with the aid
of machinery, can produce as many stoves as six
men unaided could have done in 186o. In the
manufacture of straw-goods 300 hands in one
of the largest factories of New England do more
with the sewing-machine than what a compar-
atively few years ago required a thousand to
effect when sewing of the braid was done by
hand ; and the steam-press turns off four hats to
the minute, in place of the old rate of one hat
to four minutes. Similar results, derived from
the consideration of our industries as a whole,
are also given in the last national census,
which shows that while the increase in popula-
tion in the United States from 186o to 1870 was
less than 23 per cent, the gain in the product of
our so-called manufacturing industries during
the same period, measured in kind, was 52 per
cent, or near 30 per cent in excess of the gain in
population.

-A poor tailor, dunning for an old debt the
otier day, wrote as follows:-" Dear Jim, this
little account has been standing seven years and
I think it is high time it was paid. " To which
Jim replied on the saie sheet of paper,
while Snip's boy was waiting:-" Dear Sam, I
don't, and may a difference of opinion never
alter friendship. " What a splendid diplomatist
Jim would have made.

Commnîercial.

MONTREAL MARKETS.

(From our own Corresvondent.)
Montreal, 3rd Oct., 1877.

Although business has been barely so active
as the previous week a very fair business for the
season bas been reported in almost all branches
of trade. Shipping has been particularly active
and ships find little difficulty now in getting car-
goes, tonnage is plentiful there being more ves
sels in port now than at any previous time this
year, rates are steady for grain to Europe, wheat
is now coming forward freely and sone large
sales have been made during the week. Flour
has been dull and prices favour buyers. Gro-
ceries have been fairly active especially sugars
in which a large business has been done.
Leather continues in good demand and prices
favor holders. Hardware both heavy and shelf is
in fair request. Ashes are steady, Provisions
advancing, as will be observed the stocks of grain
and four show a considerable increase although
neither are eqnal to what was in store on the
1st of October 1876.

The weather has been warm and like the
month of June, last night there was a good deal
of thunder and lightning but no rain, a heavy
shower is much required.

ASHEs.-Pots.-The market has been the turn
firmer this week, and with more liberal receipts
fair business has been done in firsts at various
prices ranging from $4,05 to 4,t5; the outside
price being for extra choice tares, the principal
sales were from $4,05 to 4,10 at which the mar-
ket again closes. Seconds 93,30: and Thirds
$2,65 ; Pearls have been more asked for and
sales of firsts are reported at $4,45 ; to 4,50 ;
inferiors are neglected. The stocks at present
in store are Pots 2750 brIs, Pearls 963 brls.

BOoTS AND SHOES.-Orders for sorting up lots
are coming in freely by mail, keeping manu-
facturers pretty busy, there have been few buy.
ers in town and not likely to be many till nearer
the close of navigation. The business done
this season is considerably over that of last year
prices are steady but unchanged.

DRUGs and CHEMICAL.-There has been more
demand this week for articles in this line, buy-
ers are more disposed to go in for round lots at
our quotations Bi Carb Soda $3 10 to 3.50 ;
per 112 lb keg, Soda Ash $i¾ to 2; per lb Cull-
hear 12 to 16c per lb, Arrow root 15 to 50c per
lb, Borax ii to 120c per lb, Creamn Tartar Crys-
tals 26 to -7c ; per lb, do Ground 29 to 31 ;Caus-
tic Soda $3.oo to 3.50 per 100 lbs, East India
Senna 12 to 15c; per lb. Sugar ofLead 14to 15c;
per lb, Bleaching Powder I.ç to 2c ; per lb Mad-
der 9 to i1c ; per lb, Alum 1j to 2kc ; per lb.
Copperas i to 1½c ; per lb, SuIlPhur 31 to 31c ;
per lb, Brimstone 24 to 2Îc ; per lb, Epsom Saits
$I.75 to 2.00 ; per 100 lbs, Sal Soda #1.5 to
1,20 ; per oo lbs, Salipetre $8.oo to 9.oo ; per
112 lb kegs, Blue Vitrol 6 to 7c ; per lb.

DRY Goons-Although a fair number of orders
are being received keeping wholesale men pretty
busy in getting then out, still business has not
been quite so active this week, stocks are
moderately well assorted, but not in excess of
present and prospective requirements. Cloth-*
ing contivues active and business done is largely
in excess of some years past. Fancy goods
have not met much demand. Remittances are
the turn better and considerable improvement
in this direction is now looked for, as the crops
are being marketed.

FIsH.-Dry cod is very scarce and advancing.
Labrador herrings receipts this week were 8ooo
brls., which were nearly all sold at $5.oo;
3ooo brls. of which went to Chicago, where there
is a good demand for them; the quantity to
arrive is very small and an advance to $6.oo is
looked for with confidence. We quote dry cod.
$4Î to 5.; Green cod $4 to 41 p. brl.; Labrador
herring $85 to 5j; Salmon $12, 11 and 1o, for
Nos. i, and 2, and 3, respectively.

FREIGHTs.-The market is still advancing,
and the demand for tonnage continues active.
The closing rates for heavy grain to Liverpool
and Glasgow, by steamers and iron clippers for
present shipment were 7/9 to 8/3. Butter and
cheese to above ports 45/-.

FUEL.-Coal has been in good demand and
prices generally rule high with a firm market,
no decline is looked for this season. American
stove sells at $6.oo-nu't and egg 575; Lower
Pots stean $4.50 to 5.00; Scotch steam $5.

FLOUR.-The stocks in store and in the hands
of millers on the morning of the ist. inst., were
37,469 barrels, against 28,998 barrels on the
15 th. ulto., and 53.902 barrels on the ist. of
October 1876. Receipts for the past week 30,-
067 barrels, total receipts from ist. January to
date 503,047 barrels, being a decrease of 133,380
barrels on the receipts for the corresponding
period of 1876; shipments during the week
27,577 barrels ; total shipments from ist. Janu-
ary to date 404,159 barrels. There has been a
moderate shipping demand this week, prices
ruling in favor of buyers; for the better grades
of flour, while the coarse grades are difficult to
move. At the close of the market 'buyers were
inclined to keep back in hopes of still lower
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prices which will likely rule. The market at the vance last veek has been maintained and active, holders are asking from 15½ to 18c, ac-

close was decidedly lower than yesterday we continue to quote No. i. hides $8.- cording to the size of lot.

although littie business was doing. Superior t; o $755 No. 3. ditto, PRovsONs.-Butter-Receipts 9445 pkgs.

extra 6 i to 6.7; Extra superfin e e6.oo $6.5o. Sheepskins are stili quoted at 65 to 7 0c, shipments 5553 pkgs; there has been a moder-
extra no6.12l t 6 5.170; Extra superße6.oo 6 -;P is exected before this day ate inquiry for shipping parcels from 16 to 23C.
0.00 nominal; Fancy $5.go ta 0.00 nominal; but no advance p thsdyChoice fall make commanding fuli prices.

Strong baker's flour $6.oo to 6.io ; Sprilig week. Coc almk omnigfl rcs

extra $5.8o ta 5.9 nominal ; S erfine 85.6o HARDWARE.-A very fair amount of business Checese-Recepts 15,540 boxes; shipments 23,284

to 5.80 nominal; Fine t 4o90 ta 5.09 nominal ; is being done in this line although not quite as boxes ; market firm at i i to 2¾C., but there is

Mtddlngsminal tn $4 nominal; s mucb doe p few weeks. Travellers are not much doing here at present. Pork-Receipts

4ii 4 t04.50. nominal, ;atrneal S4.9o ta 5.10; nearly al meeting with pretty good succes, 195 bris.; shipments 436 brls ; market firm and

Cornmeal 2.6o toa 2.80. and the chief complaint now is about the small advancing; Mess $17.50 ; Thin Mess $16.oo;

GRAIN.- Whea t.-Stocks in stoare and rofits in the various lines particularly heavy Lard 1I to 1î½ according to package. Tallow

GAnN.-Whmiesaontbtorsingf ste a te Poods which are being sold at very small -gc. for rendered, and 6 to 61c. in the rough.

were 223,037 bushels againSt 102,472 busbels margins. Pig iron has had a decided upward SALT.--Stocks are large and holders seem

on tbe 25 tb. ults., and 362,791 busels on tbhe tendency owing chiefly to the advance in freight, inclned to press sales ; Coarse is obtainable at

Ist. October 1876. Receipts during the past which need not be expected to be much lower 51; Factory filled 5c to $.oo.

.week bave been larger tban anyweek this sea- this season. Tin plates have moved between WooL.-The demand continues good and

son, being 66,6o
6 bushe ; total receipts from dealers at considerable under our quotations, orders coming in from Manufacturers are gener-

st. January ta date 3,179,436 bushels being Canada plates are unchanged and most other ally for larger quantities. Sales of Canada

decrease Of 2,257,757 bushes on tbhe receing articles on the list. Pig Iron-Eglinton and pulled are reported at 27, 28 and 29C.

for tbe corr2spondingperiod of 1876 ; Sbipments Clyde, $18.25 to 18.75 ; Glengarnock, $18.75 -

during the week 355,215 busb., Total shipments to 19.25 ; Langloan, 19,75 to 20,50; Calder TORONTU MARK EI S

from ist January ta date 2,004,489 busbels be- No. 1, 19.75 to 20.50 ; Summerlee, $18.75
ing a decrease of date9,1 48 bush esbip- to 19.oo; Gartsherrie b19.25 to 20.oo; Hematite, Toronta, 4 th Oct., 1877.

n ,o79,17 bush. on the ship ; ars per 100 lbs. Scotch and ayaknds sbh creased
mhents frte pcorresponding erid of Staffordshire $1.85 to 1.90; best do. $2.10 to Business of nearly all kinds shows increased

are from points in the western States for tbrough 2.15 ; Swedes and Norway, $4.75 to 5.oo; life this week. The cold rain which fell last

sbipments. As the season advances, Canadian Lowfhoor and Bowling, $6.oo to 6.5o. Canada night, in addition to assisting farmers in plough-

wheat is comng in more freely. At tbe close lates per box, Glaniorgan and Budd, $3.50 ing, and refreshing fall wheat and pasturage,

of the market, NO. 2 Canada spring was held at ta 3.60; Garth and Penn, $3.60 to 3.75; .o.

f th eark , o . aring w s$.2 ta 1.21 ; NO 3 sales Hatton, $3.40 to 3.50 ; Tin Plates- per gives an impulse to contry retail trade, and

$1.22, buyers offering .2 to 1 ; No.3 sa box, ordinarv brands-Charcoal I.C., $6.5o starts boots and shoes and winter clothing.

sale to-day 1. o bu17 No.ed wirukee a to 6.75; ditio, IX, $8.50 to 8.75 ; ditto DC, It is agreeable to learn that dry goods houses

I.32. Maiz.-Stock in store on tbe ist inst $5.50 to 5.75 ; Coke 1, $550 to 5-75; Tinned find fewer renewals asked for at the beginning

278,520 busb. There ave been sales of is sheets, Charcoal best, NO, 26, 12 to 13c ;

grain from 5 ta h6c, or hc under tbe price of Galvanized àheets 8 to 8ic.; Hoops and Bands of this month. Money in the shape of country

tbis day week. Peas.-rI tbe early part of tbe per olb. $2.45 to 2.50 ; Sheets best brands remittances is not yet exactly plentiful, but the

week tbere were sales of round lots at 82 ta $2.75 to 2.8 ; Boiler Plate, ordinary brands, beginnings of improved payment are clearly

8wc, at the close tbe market was quoted c $2.75 to 3.00 ; do. best brands, $3.oo to 3.25 oticeable. In woollens, the busiest season is

dearer. Oats afloat have so d at 32 to 3 3cc Russia sheet-iron per lb., 10 to 11c; Cut n

Bareey is nominal at t3 t 65c. Nails, 2 d lath 4.50 ; 24 to 4 shingle $3.80 ; 5 d over, but sorting orders are tairly numerous.

Grle is.-Teas.-Tbere bas been a wet6 to 10 $3.30; 12 d and larger $3.o; 100 kels Values are maintained. It is true also that

GRocRIES.-eas.-Tor here as been 25 wel lots 5 per cent. discount ; cut nails patent chisel a good deal of grain has already been

sustained demand for cheap Japans from 25 ta pointed 25c extra; Pressed Spikes, $4 to 5; shot inarketed at various points, and the noney it

27c and up ta 4ac, but these kinds are scarce ditto $7.00 to 7.25 ; Lead-Pig $5.50 to 5-75; brings from this time forward gets more

andr grdes afi ian arei neands Thegbt ~sheet ditto $5-75 to $6.oo ; Bar ditto $6.oo to perceptibly into channels where it is due

higher grades of Japans are nearly bought up 6.25; Steel cast, 12J to 13c; Spring, ditto $4.o and needed. We hear that one of our

and bolders are asking an advance. Blacks to 445 ; sleigh shoe steel $3.25 to 3.50 ; Tire large loan societies received, during last week,
bave met with more enquiry; new arrivais offer- ditto $3.75 tO 4.00 ; Ingot Tin 18c to 19½.c ; no less than $182,000 in liquidation of its mort-
ing at 40 ta 6ac. Cbeap greens are saleabie at Ito
ing at4 t c.Chere is no change to Ingot Copper, 19 to 20c ; Horse Shoes, $4.50 gage claims. Next will come the storekeepers'

25 ta 3oc. Cojees.-T here is no chan to 4.75 ; Provedcoil Chain, î ncb,$5.ooto 5.25, turn.
note in prices this week but tbe market is, if any- Anchors, 6 to 6½c; Anvils, 1o to 11c ; Wire per BooTS AND SHoEs,-The trade are still

thing, firmer ; tbedemand isverylight,hwever. bdl. of 63 lbs., No. 6, $.95 to 2.00. filling orders, and a good number of pairs have

Java 26 ta 30c; Maracaibo 22ta 24c; Singapore LEATHER.-A fair business has been done the gone out these ten days past. The demand for

23 to 25c ; Rio 22 to 24c; Mocha 29 to 31c. past week and prices continue to harden with fine goods i, better than this time last year.
Sugar a fairly active business has been done prospect of higher prices later on. Spanish sole Letter orders for immediate filling are coming

sugarlthoups have feen eavored buyrs a 81 gis unchanged in price and sales are fair. Slaugh- in from those who would not order a week or a

yelaows bave been largely dealt in at 8½ tongc ter is more asked for and best stocks are mov- month ago. The present wet weather is giving

round lots p ;acgd at inside quatations. Dry ing off quietly, holders of the former are asking a spur to this trade.
rusbd lota plac Etra nside qtati. r 8more monev, harness is selling in larger quantit- FANcy GooDs.-The accounts from travellers

crushed aro to inc; Extra C gM to g2c; Raw rices firm, russetts and calf quiet of wholesale houses in this line are more en-
Sugars are nominal at b to gc ; Molasses stocks e pquote Hemiock Spanish sole No couraging than last year. The last four weeks

of Barbadoes wh c t quoted at 7 toa 48c B. A. 23i to 25c; do. NO. 2, 214 to 22c; No. I have been busy ones in warehouse, opening

other kinds nominal. Syrus are in good de: Ordinary 22 to 23c ; No. 2 ditto 20 to 20ýc|; goods and filling orders. A large trade is likely

other ktne s tomine ar g aet e in glo e - Buffalo sole No. 1, 21 to 22j; do. No. 2,19 to 21c; to be done in October and Noveinber which are

mand but are without any change in values. slaughter26 to 27 c, waxed upper light active months for such goods. Renittances
Rice.-The stocks here are getting well worked and medium 34 to 39c; do. heavy 32 to 36c; have been backward, and it is too early yet to

down wich with a fair demand makes te rained upper34tO 37c; splits large 27 to 31c; look for improvement.
4arke vryi-Trm, as sales weproed fee37g to do small 16 to 22C; calfskins 27 to 36 ibs., 55 FLOUR AND MEAL.-Flour.-Stocks in store

this market and with a good demand prices are 7oc: do 18 to 26 do. 50 to 65c ; Sheepskin Oct. 1st, 1,290 bbis., against94o bbls. last week

as tared and wthe aoosd oand res hae, Linings 25 to 3 74c ; Harness 24 to 32C ; Buffed and 730 bbls. same date last year. Prices have

a shade better. Layer Raisins no new have Cow 15 to i7c; Enamelled Cow 17 to 18c.; come down during the week, in all grades, and

warked down considerab e sales of old ar well Patent Cow 16 to 18c; Pebbled Cow 14 to 16c; we now quote : super extra, $5.90 to 6.oo, with

worked los coinierable mre. Volias *.d Rough 24 to 26c. $5-75 for extra. The sales in this market,
small lots bringing oc. more. Valincia old 0 1 L.Cod oil is scarce and advancing, owing which have been light during the week, were

Sutanas 6 ta 8c; outsid price for new crop. to be demand in the United States and in con- principally of these grades in 1oo blsl. lats at

Currants bave met a ready sale at n tw 6ýc: sequence of the failure of pogy fishing. Seal above figures. Fancy. say. $5.60 to 5.65; super-

Figs 6 t hc; Amond r ta s5c; Walnuts 4 t bas canged hands at 55c ; stock is light and fine $4.go to 5.o; spring extra, which sOMe

8c; Fiberts 7 ta c. SPices bave been in fair not much more to come forward. We quote, weeks ago maintained its price while other

demand prices are witbut materia change Cbd e i to 5 c ; Seal, pale, 54 to 55c; do., straw, grades lowered, this week has suffered a greater

Back pepper 9s ta qc ; White pepper 8 ta c g oc; ditta, steam refined, 55 to 56c ; Olive, .05 relative decline. Oatmeal moves slowly and in

Claves very firm at 4 c; Cassia 1 to 16c; to .i for pure samples; Linseed, raw, 66 to small parcels, lots command $4.25 to 4.30. For

Nutmegs 6 ta ac ; Mace 75 to 90. 6 c ditto, boiled, 69 to 7 1 c ; Petroleum.-The smal!er quantities $4.50 is obtained. Cormeal.

HIDEs.-T oere is no change ta repart advance in price in the States and Europe has -Very little doing.; amall parcels move at $2.9o

in this market demand is light the ad- stiffened prices; demand bas nat been very ta 3.00, as before.
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GRAIN.-Wheat.-Stocks in store 87,715 bush.
against 40,548 last week, and 118,625 same time
last year. Rail and team have increased the
store, and there have been fair shipments to
Montreal and Kingston. Some sales have been
made early in the week at slightly over our
quotations, but the unsatisfactory results-smut
having damaged the quality of much-have
prevented a repetition of those higher figures.
We quote No. i Fall"$r.2 3 to 1.25; No. 2 say
$î.ig to 1.20; NO. 3 say #1-10. Spring.-
Stocks in store 97,214 bushels, against 51,259
bushels last week, and 165,293 bushels on like
date last year. The movement of this grain is
limited, No. i offers at Sr.15 to 1.16, with sales
at 81.13 to 1.15 closing dull at inside figure, and
No. 2 has sold at #r.Il to 1.13. There is a large
quantity ofit, but the quality of a considerable
share is unsatisfactory, being sprouted. Oats
Stocks in store 9,200 bushels, against 7,475
bush. last week, and ooo bush. same date last
year. Exceptingodd cars at 32J to 33c. we hear
of|no transactions.lThe market is steady at 32to 33Barley.-Stocks in store 82,567 bush. against
42,514 bush, last week, and 179,145 bush. on
like date last year. The market is dull, and
prices show a considerable decline. Sales age
few and far between, we hear of none of any
consequence and we quote:-No. 1, 58 to 6oc;
No. 2, 53 to 54c; and No. 3, 45 to 46c. Peas-
Stocks ini store i0,286 bush. against i5,909
bush. last week and 4,934 bush. on like date of
last year. There is nothing doing in this grain,
which is not in heavy stock, and the crop is not
over plentiful. The price remains as quoted
formerly.

GROCERIE.-There is considerable activity
in this line, and money is moving in small in-
stalments, but steadily from retail to the whole.
sale hands. We have but little.change to make
in luotations, ground sugar is a trifle firmer,
say roa to roïc. our price current figures are for
old Whitefish and Trout. New are worth $3.60
to 3.80 and 83.50 to 3.75 respectively. New
layer Raisins are worth 01.75 to 2.oo, London
layers 2.30 to 2.50 ; Currants, 6j to 6¾c for
old, and 7Î to 81c. for new.

In Halifax, N.S., says the Herald, fish comes
along slowly. There is a demand for hard
cured, while poorer grades are almost unsale-
able. Mackerel are also enquired for for ship-mzsnt ta the United States. A large shipment
of canned lobsters of the value of 875,000, wentforward to London this week by the " Como."

SALT.-A moderate supply is held, and prices
are not appreciably altered from our quotations
of last weck.

LEATHER.-Last night's rain is welcomed by
leather and shoe men, as being precisely what
was needed to start the retail trade in this line,
money has been coming in steadily, in small sums
this fortnight. The wholesale trade in leather is
quiet, there is nothing new in prices. Upper is
almost dull, Sole in limited but steady request.
Harness still scarce and firm ; there are no over
stocks apparently, and any active demand would
likely enhance prices. Materials are unchanged
in price. In Oils straits has advanced
and is now quoted 5c. The risce is
flot 5 ng in cod though it is also stifier.

The potato crop in England has fared badly;recent, and almost incessant rains have ruined
the prospect of a month ago, for disease, in-
duced by the wet, converts them with wonder.
ful rapditý, says a London paper, into " rottenitems and putrid tubers" and there is doubt if
efrough be saved for seed. The St. JohnTelegraph makes the apt suggestion that aur
Maritime Provinces shall send their potatoes to
England.

The growth of the cotton goods trade in the
United States appears to be assuming large
proportions. The cotton crop for the year end-
ing September it, 1877, is plaççd at 4,485,423

bales, against 4,669,288, bales last year. The
total quantity exported was 3,048,497 bales, and
the total quantity consumed in that country
was 1,435,418 bales. This is the largest rate of
home consumption ever reported, the next high-
est year being the one preceding, when the
quantity taken was 1,356,ooo bales. The con.
sumption in the year preceding the panic in
1873 was 1,201,000 bales.

PROVISIONs.-Prices in this trade are some.
wat firmer. There is a considerable stock of
cured meats in two or three hands, who are dis-
posed to look for higher figures. Mess Pork is
firm at $16.50 to 17.50, with fair movement in
broken lots. C. C. Bacon is in moderate re-
quest ; dealers find it difficult to buy under 8c.,
long clear steady at quotations. Hams main-
tain their value, and a very moderate de-
mand exists. Lard can be bought in
large lots at a shade below inside quotations by
a good mark ;small quantities, say ii to iijc.
Really choice Butter could be placed to advan.
tage, not so much roll is coming forward, farm-
ers being busy marketing grain ; in ordinary we
have no improvement to note. The edge (f the
market in cheese is a little blunted, as we anti-
cipated a few weeks ago, the high prices have
weakened. At Woodstock, yesterday, a good
many offered but there were no buyers present.
Eggs are flot very active, but few came in,' and
are mostly taken for local use ; our quotations
represent value of lots. Hops.-The price is
perfectly nominal, there is very little movement,
and as the Canadian crop is a good one and the
quality satisfactory, no present change can be
looked for in an upward direction. Besides, the
U. S. crop is plentiful, the Wisconsin yield be-
ing very good. Dried Apfles are firm with an
upward tendency; the price of American has
advanced ic.

INSOLVENT ACT OF 1875r

THE

ACCIDENT
INSURANCE COMPANY

OF CANADA.
The only CANADIAN COMPANY solely

devoted to Insurance against Accidents,
and giving definite Bonus to the Policy-
holders.

This Company is not mimed up with Life,
Fire, or any other class of Insurance. It
is for

A CCIDENT INSURANCL
alone, and can therefore transact the busi-
ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitaliste in TORONTO
and HAMILTON.

PRESIDENT:

SIR A. T. GALT K.C.M.G.
MANAGER AND SECRETARY:

EDWARD RAWLINGS.
103 ST. FRANCOIS XAVIER ST., MONTREAL.

CHAS. WESTON, Inspector.
EVANS & RIDDELL, Auditors.

IM P OR T A N T s A L E Alexander& Stark, Cenerat AgentsIMPORTanNT SCOn OR, ATORTyOf

BY TENDER.
Tenders wi 1 be received by the undersigned up to

WEDNESDAY, the 10th day of OOT. next,
At Two o'clock p.m., for the

WHOLESALE STOCK

SHELF AND HEAVY HARDWARE,
Belonging to the estate of MACNAB, MARSH & COEN,of Toronto, Insolvents.
Valued as per Inventory, at $54,477.06; also, the office
furniture, valued at $25o, and the equity of redemption of
the estate in thase first-class premises latel occupied bythe firm, si-uated in the best business locality in Toron-
to, No. 5 Front Street East.

Tenders may be made for the stock and furniture, andequity of redemption, either sep rately or together.Parties tendering will require to name securities for pur-chase. Full particulars and permits to view stock maybe had on application to the undersigned. No tender
necessarily accepted.

JOHN TURNER, Official Assignee
Office of Turner, Clarkson, & Co,

Corner Front and Bay Street.
Toronto, 1gth Sept., 1877.

CONSUMERS' GAS COMPANY.
The Annual General Meeting of the Stockholders of

the Consumers' Gas Company of Toronto, to receive the
Report of the Directors, and for the election of Directors
for the ensuing year, will be held at the Company'sOffice No. rg Toronto Street, on

Monday, the 29th of October next,
at TweIve o'clock ncon.

W. H. PEARSON, Secy.

""'da" & So, Agents for city of
Toronto.

SURETYSH I P.
THE CANADA

GUARANTEE COMPY
Grant Bonds of Suretyship for Government, Bank, Rail-
way, Municipal and all O ficers, and Employes, holding
positions cf trust.posi Company bas been apecially a oved by theDominion and Local Governments an a the only one
which has received the Government license for the Do-
minion .It is not mixed up with any other business.

The full Deposit of $so,ooo has been made with Gov-
ernment. This is the only company that bas made any
deposit for guarantee business.

The capital and funda are solely for the ecurity ofthose who hold its bonds.
SIR A. T. GALT,

President.

EDWARD RAWLINGS,
MANAGER.

CHAS. WESTON, Inspector.
EVANS & RIDDELL, Auditors.

COMPANY'S HEAD OFFICE,

103 St. Francois Xavier Street,
MONTREA L,

GENERAL AGENTS:
Toronto-Alexander A Stark,
Memliten-Oeneoa Jones,

JOHN RANKIN,
Vice-President.
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GORRELL, CRAIG & CO.,

l[lnavels, LithB[aphBrs
AND

PRINTERS BY STEAM POWER,
13 & 15 Adelaide Street East

TORONTO.

DONALDSON & LAIDLAW,

22 ADELAIDE ST. EAST, TORONTO
P.O. BOX 1049.

Attending meetings of creditora, liquidating and wind-

sng up estates a speciaity. Fire loases adjusted, and col-
lec-tions made in city and ccuntry with despatch.

Correspondence Solicited.

J. DONALDSON, Late of Murdoch & Donaldson.

J. C. LAIDLAW, Late wi h Bank of Commerce.

Q UEEN INS URA4NCE CO.
OF ENGLAND.

C ' I~RE <5. LIl0nE.

Capital......-.-.--...£2000000 Stg
INVESTED FUNDS...............£668,8z8 "

FORBES & MUDGE,
Montrealj

Chief Agents for Canada.

WM. ROWLAND, Agent,
No. 6z King Street East, Toronto.

Merchants Bank of Canada,
Notice is hereby given that the following calle upon

the unpaid portion of the last issue of New Stock in this
bank have been made due and payable at its banking
house of this city, on the dates set forth as follows:

Ten per cent. on rst September next.44 4 st December 4

" " vst March, 1878.
tiult June, 1878.
c t September, 1878.

" s c t December, 1878.
" ist March, 1879.

tl:, ist June, 1879.
t sat September, 1879.

By order of the Board.
GEORGE HAGUE,GERGeneral Manager.

Montreal, July 25, 1877.

The Mercantile

FIRE INSURANGE OMP'Y.
Incorporated by Act of Ontario Legislature.

CAPITAL .................................. 200.000.
HEAD OFFICE ........................... WATEaRLoo, ONTARIO.

Board of Directors:
.E. Bowman, M.P. St. Jacobs.

J.B. Snyder, Conistoga
JW. Walden, M.D., Waterloo.

John Shuh, Waterloo.
B. Hughes, Waterloo.

Cyrus Bowers, Berlin.
D. S. Bowlby, Befin.
Robert Melvin, Guel ph.
William Robinson, Galt.

Officers:-J. E. Bowman, M. P., President; J. W
Walden, M. D., Vice-President; P. H. Sima, Secretary.

Insurances granted on ail descriptions of property
against iou or damage by fire, at current rates.

Agencies will be opened at the principal towns in Ont,

KIRKPATRICK & COOKSON, THE

Four, Grain and Produce Commision E QT A B L E
Flur ranMercha'lts, IL .1U ITIJXB1 1E

Consignments Solicited. Orders carefully executed.

Choice brands of FLOU R alway s on hand.
Assurance Society,

Thomson & Williams NEW YORK.
H. B. HYDE, President.

MANUFACTURING COMPANY, (LIMITED,) R. W.GALE, Gen. Manager Dominion of
STRATFORD, Ont. Canada, Montreal.

PAID UP CAPITAL, 8100,000· ASSETS, .............. tt Jan.,1877........... 31,734.934 41
____ CASH INCOME ... " 9,242,457 67

BUILD SURPLUS.......... " " 5,503,793 4
AMT. OF INS. IN FORCE IN 1877..... 73,050,693 41

Engines, Boilers, Mill Stones, Mils NEW BUSINESS IN 1876 ........... 25,020,599 Oc

and Factories of all Kinds. The owt h of the Socie
tQs shown for pasttenyears

b yther lowing figures taen from the Annual State-

Sole manufacturera of the JOHN. - ents at the end of different period:s : __

STON WROUGHT-IRON BAR- RePOrt from which Total incoane s Detsible Sur-

VESTERS. pigurey are taken. ofrra, hear. Total .ssets. Pl r

Dealers in Bolting Cloths, Saws, 8 - - e
Belting and ail Mill Supplies. 8th Annual report $

Bst Jan.'68 . 3,247,022 74 5,125,423 15 894 769 98
Contracotrf for Water 12th Anuuai re-

ora cor s fort st an. 72 7,612,237 ogl1
6
174

8
24 55 1,699,343 55

Works for Cities, Towns, 17th Annual re-
port ist Jan.'77 9,242,452 67131734934 41 5,53,793 41

RWILLIAMS, Vice-Pres. Attention is called te the above evidence of great pros-
R. T GHOMSON, Pres. A. . a M Vere perity. This Society, organized in 1859, han met with a

A. G RAN T, Secretary and Treasurer success and has secured a popularity unexcelled In the
annals of Life Insurance, its history exhibits a growth
and progress unexampled. No other Company having

Financial. attained even an approximate success witbin a similar

The following correspondence regarding the Society's
Robert Beaty & Go. decision to comply with the new insurance law in Canada

requiring increased deposits, will be interesting te policy

B A N K E R S, B R O K E R S, &C. ho dersaswel nas t thep ublic genera tpy.

(Memers f Stck Echane,)Agents wanted in unrepresented eistrictu. Apply te

(Members cf Stock Exchange,) GEORGE B. HOLLAND, Gen. Agent for Ontario.
58 Church Street, Toronto.

53 King Street East, Toronto.

RAFTS en New York and United States Currency
DGold, Silver, and uncurrent montes bought and
sold at best rates. Orders for the purchase or sale of
Stocks, Bonds and other securities on Commission
promptly attended te. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

BUCHAN BROS.
LAWRENCE BUCHAN, EwINO BttcHAN.

STOCK BROKERS,
Members of the Stock Exchange,

No. 7 TORONTO STREET, TORONTO,

InsuranOe and Ceneral Agents.
Buy and sell Stocks, Municipal and other Debentures,
Government Bonds and ail good-class securities,

Alexander & Stark,

STOC K BROKERS,
Members of the Stock Exchange.

Buy and sell Stocks, Debentures, &c. Money-loaned.

Existing mortgages purchased.

Orders from the Country promptiy attended te.

MANITOBA.

GEORGE FREDK CARRUTHERS,
Insurance, Real Estate, and General Agent.

References permitted to The Hon. Wm. N. Kenr.edy

Registrar, and to Duncan Macarthur, Esq., Manager of

the Merchants Bank.
Office on Notre Dame Street,,n rear of the Telegraph

Offices. Address, GEO. F. CARRUTHERS,
P.O. Box 85,

Winnipeg, Manitoba.

Apencies for first-class Fire Companies or Loan

Socteties solicited.

GRo. B. Hoâ. LAND, Esq..
General Agent Of the Equitable Life Assurance

Society of the U.S. for the Province of Ont. rio-

Dear Sir: Herewith I hand you the copy of a letter
received from the Vice-President of the Society, notify-
ing me that the Society will comply with the new insur-
ance law of Can-da, and will keep in Cacada a fund
sufficient to reinsure its risks on a 41 per cent. basis, in
accordance with the requirements of the law. This
makes the Equitable, to ail intente and purposes, a local
or home cempafly in the Dominion. This gives the

Canadian agents cf the Equtable ail the advantages that
any local company can possibly have, and many advan-
tages that no strictly local company can have by which
to appeal to the insuring public for business.

With every confidence in, and my best wishes for,
your success, i amVours very truy

R. W. GALE,
General Manager.

R. W. GALE, Esq.,
"Manager of the Equitable Life Assurance Society

of the U.S. for the Dom. of Canada, Montreal-
Dear Sir: After due consideration the Committee

on Agencies of this Society have authnized the officers
to comply with the terme cf lte law recently psssed by

the Domnion Parliament requiring the deposit with the
Dominion Government ocf the tett 4à per cent. reaerve
on poýicies issued by the Society througb the Canada
Agency. .i Tis authorization will be acted upon ard tht requi-
site notice given to the Dominion Governmetit.

"IIt in hoped and expected that the course adopted by
this Society will so encourage its policy holders and
agents, that its already prosperous business throughout
the Provinces will be largely and rapidly increased.l'Respectfullyyurs.

"(Signe) JAMZS W. ALEXANDER,
"Vice-Pre ident.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Official Assignee,
Correspondence invited
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SD. R. v1 W -IKET 11
Importer, Manufacturer, and Wholesale Dealer in

Leathers, Shoe-fldoins, &c
Centennial Silver Medal for Buff, Pebble and other

Leathers.

Sole Agent for Ontario of J. H. Mooney's
Celebrated Colored & Fr icy Leathers.

TANNERY, BROOKLiN, ONTARIO.
No. 52 Colborne Street,

TORONTO, ONT.
P.0. Box 322.

Canada Screw Comp'y,
DUN DAS, ON T,

Are making GIMLET POIN7ED SCREWS, BOLTS, RIVETS,
&C., with improved machinery furnished by AMERICAN
SCREW CO., PROVIDENCE, R. I.

Quality and finish warranted equal toany made in
England or United States.

tir Orders solicited.

C. THURSTON,
Manager & Vice-President.

la. WALKER & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

KIMBALL & BATES,
GENERAL COMMISSION AND FOR WARD-

ING MERCHANTS,
No 198 STATE STREET, BOSTON.

Consignments solicited and advances made.
Merchandise for Europe or British Provinces prompt

ly forwarded at lowest iates of freight.

DICKSON & BENNING,
MANUFACTURERS OF

PLUG TOBACCOS
PARIS, Ont.

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSION MERCHANTS,

Ne. 30 Ohuroh Street, Toronto, Ont.

LAWRENCE COFFES. THOMAa FLYNN.

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,
Royal Laundry and Ultramarine Bal] Blues.

Every description of Washing Powders.
PRIZE MEDAL RICE STARCH.

Sole Agent for the Dominion

JAMES LOBB,
TORONTO

TORONTO PRICES CURRENT.-OCT. 4, 1877.

Name of Article. Wholesale

i Rates.

$ c. $ c.
3 oo 4 25
2 30 3 25
2 50 2 85

I 60 2 60
I 60 2 25
I 55 1 80
1 20 1 65
I 30 2 Co
090 130

0 65 2 50
I 50 2 60
0 95 1 35
0 70 1 00
0 70 0 90
0 55 0 75
4 50 5 50

Soots and Shoes :
Mens' Calf Boots...---..-..

" Kip Boots...........
Mens' Prunella Bals ......

" Cong. gaiters & Bal
Boys' Kip boots.

Gaiters & Bals ......
Womens'Bals& Gat, peg

44 M .S.
Batts .

Prun. C g ......
t a s .........

Goat Bals......-
Misses'

4
als .......-....

" Batts .........-
Childs' Bals............

" Batts.......•..
Turned Cack-p.dozi

Drugs.
Aloes Cape.............. o 18 c 2o
A.um..................... 0 02 i 03
horax..................O 13 0 15
Castor Oil............. 15 o :6
Caustic Soda............ o 034 o 04
Ciearm Tartar ........... O 30 o
E;onm Salts ............ o 02t o3aitract Logwood, bulk .. 0 il 0 12

de boxes, 014 o1
indigo, Madras....... o 5
Madder................... o Io 0 13
Opium.................. 6 25 6 50
Oxalic Acid.............. 15 O 20
Pntass lodide............ 4 25 4 5c,
Quinine ....................... 4 25 4 50
S'da Ash............. ... 0 03Î 0 05
Soda Bicarb, per keg..... 3 75 4 09
Tartarit Acid....., ... ,.o 45 O 48

<3roccries.
Cecesr z Java, e ty, .... c 28 o 32 t

ingapore........ o 26 o 28
Rio............ O 22 O 24
Mocha ..... O 35 0 OO

Fsh lerrings,Lab.old... 3 5 j o o(
scale.... O 30 0 32

Mackeel,bri............9 oo 10 vo
White Fis1,old ........ 2 90 3 00

rou ........ 2 50 2 6o
Salimon, sait water ...... 15 50 16 00
Dry Cod, r 112 lbs. ..,.. 5 Oo 5 50

ut: Raisins, Laye I 25 1 6
Ditto, old 10 I1 30

Sultanas.... o08 o cg
" Vaentia, old, O 03Î O 04
" New do .. 0 07 0o08

Currants, 1876...... O 06J o 06ï.
" 1877......O.. 07 o 084

Yi olasses: Clayed, Ë gail. O 33 0 37
" Golden ... 0 00 0 00
" Ext. Golden O 55 o 60
" Amber .. 0 65 0 75

Rice .................... 4 60 4 80
Spices:

Alispice ............... o Il o 12
Cassia, whole,~ rM .O 19 O 30
Cloves .... •.•.. O 42 O 5o
Ginger,ground ......... o 25 O 35

N Jamaicaroot .. O 21 O 27
Nutmegs .............. O 80 1 10
Pepper, black .......... O rI O 12

Stgars-Porto Rico, o 09 o 09
Cut Loaf .............. o 1140
Cuba .................. 0 08 0 09
Eng.& Scotch refinedyel0. o og o Ie
Dry Crushed .......... 11 0 i1
Ground ................. o mog 0 101
Teas: t
J apan common to good. 0 27 0 47

fine to choicest.. o 55 o 65
Colored,commontonfine o 42 o 47
Congou & Souchong... o 27 O 77
Oolong, good to fine... O 35 O to
V. H yson, com. to good. o 31 O 40
Neaiumtochoice.. 0 42 0 57
Extra choice ..........o 62 O 77
unpwd coin. to me. O ;7 6 42

med. to fine.. o 4 0 60
fne to finest o C2 0 82

lyson................. 0 32 0 82
Imperial .............. C 37 o 77

T obacco-Manufacture,1:,
Dark5s & los 0 36 0 41

Western Leaf,
[good to fine 0 36 0 41

Brightsorts,gd.to fine. o 6o o 65
choice.... ) 70 O o

Solace ................0 33 0 47
il nrdware.

Tin (fc n- Ionths):.
Bloc b........... 0 17 0 20
Grain. ......... 24 0 25

Name of Article. Whlesal

Hardware-conttnued. c. $ c.
COPPCr: Pig .......... u 2 0 22
Sheet ................. o 2 30

Cut Nails:
12 dy.to7in.p.kg.roo lbs 2 75 2 80
5 dy. to îody.......... 3 05 3 10
2ddy. o 4 dy........... 3 55 3 6a
2 dy. ............. 4 35 4 40

Gaivaiied hron :
Best, No. 22 ........... 0070 o08
Best No.24.. .O 07 0 o8

26 ............ o 08 o o8
" 28 ............ 0 084 0 09

Horse Nails:
Patent Hammered . 14 o 16

Iron (at 6 months):
Pig-Gartsherrie, No. 1 oo oo o oo
Summerlee........... 21 o oo oo
Eglinton No. 1... 19 o0 20 00

de No. 3 ....44 o 0 0 00
. W. & Co ......... 000 21 50

American.............19 oo 20 oo
Bar i ioo lb .............. i; o 2 05
Refined-Amer. 2 20 2 30
Hoops-Coopers ...... 2 69 2 70

" Band.......... o oo 2 75
Boiler Plates. 2 75 3 50
Canada Plates M.L.S 3 75 4 00
Garth .............. 3 70 3 85
Arrow......... ..... o**'*' 00 o o

Lerad (at 4 months).
Bar t ioo lbs.......... o 06 o o6
Sheet.................o o6 O 06
Shot .................. O 07j 0 07 1

lion Wire (4 months):
No. 6, % bundle ....... 2 10 2 25

9, ....... 2 45 2 55
, ....... 2 85 2 95

1,n'd cr:
lastiig Canada...... 3 75 o oo

FF .... 000 4 75
Blasting, English. 3 50 3 75
FF loose. 5 oo o où

Wlindow Glass:
25 inch.

26 x 40 do. ..........
41 x 50 do .............
51 x 6o do ............
T"essea>SP&ke%(4 motit):

Regular sizes, oo ......
Extra " . .
Tin Plats (4 months:)
IC Coke .............
IC Charcoal ...........x o l...........
xx " ...........

DC "i ... ....

Hides & Skins, V M.:
Green, No. .

" No..2
Cured and inspected
Calfskins,green .......

" cured ........
Sheep ................

1 80
2 OU

2 30

2 55

4 O-
5 O')

5 50
6 50
8 50

10 50
5 75

o oo
o oo
o 08
o og
o oo
o 85

Leather, @ 4 months:
Spanish Sole, istquali'y
ail wgts., lb .............. o 26
Do. NO.2, ............. O 24
Slaughter,heavy....... O 27
Do.light.............. o 26
Harness..............o 26
Upper heavy .......... o 33

" light......... o 35
Kip skins,French...... o go
English ..... ........ o 70
Hemlock Calf (3o to 35

Ibs.), per doz......... O 70
Do.li ht......... .... o 50
French Calf...........I 124
Splits, large, + lb. O 25

" small .......... o 18
Enamelled Cow, per ft.. O 19
Patent ................ O 20
l'ebble Grain.......... o 14
Uuï ............... l 4
Russetts, light ........ O 25
Gambier................ o 064
Sumac............... o 06J
Degras ...... ........ O 07

Oils.
Cod 011. .... o 6o
Straits Oil....... ..... o 5o
Lardextra............o

No.î............ o go
" No.2............ o 85Stocks, mach.......... 0 50

Duncan-Clark & Co's, O 45
Linseed raw ..... 0 68

". boiled........ O 72
Machinery ............ O 30

o oo
o o<

O 00

5 o')
6 0 -'

6 00

7 00
9 0n

Il 00
6 25

O 084
o 07O 081
c 12

o 13
O 00

o 28
O 25

o 29
O 21J

o 30
0 36
O 40

O 9D

o go0
o 60
1 40
0 31
O 20
o 21

0 S

o 18

O 35
o 07
O 07
o 08

O 70

o 55
I 05
O 97
O 90
o 55
o oo
O 70
O 74
O 40

Name ofArticle.

Oils-continued.
Olive, common, p gall.

salad ..........
salad, in bottles,

qt., per case....
Seal, pale ..............
Spirits Turpentine ....
Whale, refined .•...

Paints, &c.
White Lead,genuinein

Oil, P 25 lbs.........
Do. No.r .

2 ............

White L3ea.d.,. .... 
Red Lead ..............
Venetian Red, English.

Yellow Ochre, French..
Whiting .............

Petroleum.

(Refined, % gallon.)
Delivered at London, Ont

No. D ; car oad, Imp.gal
Deliveredin Toronto:

No, l, Io bris...........do
5 bris ........ do
single bris. .. de

Benzine ...............
Produce.

Flour (per br.): f.o.c

Superior extra .........
Extra ............. ....
Fancy
Spring wheat,extra
Superfine .............
Oatm eai ....................
Cornomeal, smaîl lots...

Grasin: f.o.L
FalI Wheat No. i....

N .2 ...

Spring Wheat, No. i...
" No. 2......

Oats................
iBarley, No. i ......

No. 2 ........
No.3 .

Peas.................
Provisions

Butter, choice, b ..

C ordinary.Cheese ................
Pork, mess
Bacon, long clear......

" Cumberland cut.
" smoked.........

Hams, canvassed ........
Lard...................
Eggs ...................
H ops ...... ............

Salt, etc.
Liverpoolcoarse .......
Canad ian ............
St. U be's ...................

Wines, iquors, Ctc
Aie: English, pts..

" qts.......
Brandy: Hennessy'sl+gll

Martell's
Hennes.y's cases .. i
Martell's .
OtardDupuy &Co

. Robin & Co
Pinet Castillon &Co.

Gin: De Kuypers egal..
" B.& D. ..

green cases
red "

Booth's Old Tom..
Rum: Jamaica r6 o. p

Demerara "
Whisky :
GooDERHAM & WORTs'
Terms Cash.-Under 5
bris., nett.; 5 to 1o brls.,
24 p.c. off; io bris. and
over,5 p.c. nff. 1

Alcohol,6
5 o.p. V I. gali

Pure Spirits" "
.. 50 t d

"d o " " 4
"25 u.p. ' tFamilyProof Whisky" t

Old Bourbon " " t
Rye " "d
Toddy t "o
Malt " "l

Domestic Whisky, 32 u.p
Old Rye, 5 years old ......

" 7

Wool.
Fleece,tM................
Pulled Super ........... t

Ext ra,........j

o 65
O 95
7 50

i 6o
2 65
3 25
2 80
o 25
9 50
O 00
8 oo
8 oo
I 85
1 75
4 25
8 20
O 0o
2 35
1 go

In
lond
0 61
o 62
o 56
0 32
o 35
0 35
o 33
0 33
o 33
0 26
0 70
S90

0 30
0 27
0 31

o 75

22 00

2 75
3 50
3 o0

10 75
9 75
8 5o
8 50
8 5o
1 90

I 85
4 5o
8 50
6 50
2 50
2 10

Duty
Paid
2 18
2 19
1 99
I 02

I Il
1 05
1 05
I 05
o 91
1 46
1 66

o oo
O 30

Wholesale
Rates

S. c. $I 02 I Io
1 80 2 oo

3 20 3 30
0 65 0 70
0 45 0 47
O 75 o 8a

2 20 2 30
1 95 2 05
I 70 1 80
1 45 1 55
O 071 o 08
006 0 07
O 02J O 03
O 024 O 03
0 85 1 00

0 13 0 O

0 15 0 o
o 16 o oo
O 17 O 18

o oo o oo

5 go 6 oo
5 75 O 00
5 6o 5 65
5 25 5 30
4 90 5 00
4 25 4 50
2 90 3 00

1 23 1 25

1 19 1 291
I 10 0 OO
I 15 1 16
I 11 1 13
o 32 O 33
o :

8 
o 60

0 53 0 54
0 45 0 46
0 73 0 75

O 15 O 18
o 12 O 15
O 12 O 131
:6 50 17 50
O 9 0094
o 8 0 o84

o 08 o094

o Il O 12

O 9 O 12

1
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TwNym

Savings Association!
INCORPORATED 1877.

HEAD OFFIOE......LONDON, ONT.
DeiDositors receive 5, 6 & 7 p. c. In-
terest, and participate also in profits.

The funds are invested in Mortgages on Real FRqtate
for the benefit ot depositors._

DIRECTORS.
JOHN BROW N, Esq.......................President

AMES ËGAN, Esq ..................... Vice-President.
.A. DESPARD, Esq ........ .......... Inspector.

W. R. Meredith, M.P.P., AId D. Regan.
Robt. Reid, Esq. C. S. Hammond, Esq.
Dr. A. C. Stone Samuel Crawford, Esq.
James Magee, Esq. Philip Cook, Esq.

BANKRS.... JOHNSTONS BANK.
Deposits can be made Ly Registered letter, Post Office

order, or Rank draft.
For further information apply to

J. F. MAHON, Cashier.

.B ALMON. L. C. MACKINTOSH,
(Late Bank of Nova Scotia.;

ALMON & MACKINTOSH,
BANKERS, BROKERS,

AND

General Financial Agents,
HALIFAX, N. S.

All branches of Banking and E£change Business trans.
acted.

Collections made without charge. Are prepared to
give every information regard to business concerns inthe Maritime Provinces.

MaODOUCALL BRO1HERS,
STOCK BROKERS,

Members of the Stock Exchange,
Buy and sell STOCKS and BONDS in Canada, the
United States, and London.

Mr. H. CRUrER OAKLEY, Member of New York
Stock and Gold Exchanges, havin g joined oui firm, wCare now prepared ta execute orders r the Purchase and
Sale of Stocks on the New York Stock Exchange on thesameterms as are current in New York.

69 ST. FRANCOIS XAVIER STREET,
MONTRE AL.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,

MONTREAL.

CARD CLOTHING WORKS,
YORK STREET ............ DUNDA5.

W. R. GRAY, Proprietor.
Ali descriptions of Card Clothing for Wooleri and Cot-Io Mills, manufactured and constantly on han:.
The OnlY place in Ca.9ada where ALL KINDS ofCard Clothing la made.
Doffer Rings and Space Fillets made to order.

THE BROCKVILLE
CHE4f1CAL CI SUPER-PHOSPHA TE CO.

(Limited).
Manufacture Su]rhuric, Nitric and Muriatic Acide, Suldphate of Soda and Superphosphates of Lime, Dissolved
B3ones.BonMea , and Bone Dust. Dealers in Nitrate
Of Soda, Sulphate of Ammonia, &c.

Agents in every county in the Province.

Brockville, Ont. ALEX. COWAN, Manager.

STOCK AND BOND REPORT.

CC Capital Dividend CLOSING PRICFS
NAME. à subscribed paid-up. Rest. last

6 Months. Toronto, Montreal

e-rlg 4.
British North America .............. £50 4,866,666 4,866,666 î,aî6,ooo 4
Canadian Bank of Commerce......$5 6.co,oo 6,ooo,o00 t,goo,ooc 4 * 194 120Consolidated ......................... 40,00 36,9 2,0, 3 9

PDu Peuple..................... 50 lboo,ooo 1,600,0 267,196 3
Eastern Townhips .................. 5O 1,500,000 1,330,151 300,000 4
Exchange Bank..................... o00 1,000,000 r,ooo,ooo 5o,oo 3Hamilton...................................... roo 1,000.000 669,930 50,000 4
Imperial... .......... 100 90,000 862,402 50,000 4 ro 106dacques Cartier.......................So 2,000,000 ,953,g20.... ....
Mechanics' Bank ..................... 50 582 200 .95,014 . . .....
Merchants'Bank of Canada.......... 100 8,697,200 8,096,083 ,0oo,0o ... 70
Metropolitan........................ o00 I,oooooo 675,220 80,00
Molson's Bank ...................... 50 2,000,000 i,996,7i5ý 540,GO( 4
Montreal........................... 200 12,000,000 1 1,99,40C 5,500,o00 6 Y63
Maritime ........................... ........... 3
Nationale............................. 5 2,00,0oo 2000,01 434,000 3
Dominion Bank ...................... 50 1,000,000 970,25 290,0o4
Ontario Bank......................... 40 3,000,000 2,gg6,r8 525,000 4 3
Quebec Bank........................100 r 2,500,000 2,500,000 475,000 31
Standard............................. 50 507,750 ..7.... 3
Toronto ............................ 100 2,000,000 

2
,ûoO,0001 ,ooo,ooo 4 256

Union Bank ............ ............ .00 2,000,000 1,992,050 3
Ville Marie.. 000o00o 8îo,58o.
Federal Bank.... ......................... 1,000,000 974'2O 40,000 4 oi
London & Can. Loan & Agency Co ... 50 3,000,000 300,000 57,000 5 135 136
Canada Landed Credit Company .. 0... S r,ooo,ooo 488,093 40,000 41 133
Canada Loan and Savings ompany.. 50 1,750,00c 1,750,0o 635,334 , 173
Ontario Savings & Invest. Society .... ,000,000 672,500 135,0x 5
Farmers' Loan and Savings Company, 50 450,000 440,000 25,500 4 .2
Freehold Loan and Savings Conpany 100 6oo,ooo 600,000 I 6c,ood 5 143
The Hamilton Provident & Loan Soc....... 950,000 686,749 63,000 4
Huron & Erie Savings & Loan Societ 50 1,000,000 963,46 204,000 5
Montreal Telegraph Co............. 40 2,000,000 2,0:,00oo.... -.... 3
Montreal City Gas Co................. 40 1,440,000 1,400,000 ......... 5
Montres! City Passen ger Railway Co. 50 600,000 400,000 ...........
Richelieu Navigation Co .............. 100 750,000 750,000 ............ 4
Dominion Telegraph Company ...... 50 500,000 ........... 90
Provincial Building Society .......... to1 350,000........... 4
Imperial Building Society............ 150 662,500 3

6 6
,200J 25,000 4 108

Building and Loan Association ....... 25 750,000 700,000j 73,821 44 123
Toronto Consumers' Gas Co. (old).... 50 600,ooo ............ ,......2 p.C.3 Ir 136
Union Permanent Building Societ ... 50 400,000 360,000 6,ooo 5 1331
Western Canada Loan & Savings o.. So 1,000,000 735,000 280,500 5 143

SECUFITlEs. Toronto. Montreal.
Canadian Government Debentures, b ci. stg. ......... .............................................

Do. do. 5 e ct.cur. ..............
Do. do. 5 r et. stg.,1885 ....................... ........................
Do do. 7 e ct. cur. ................................................. ........

Dominion 6 e t.stock......................................................... .... .............
Dominion Bonda .....................................................................................
Montreal Harbour bonds 6 p c.......................................................................

Do. Corporation 6 p t... ...............................................
Do. 7 P ct. Stock ...............................................................................

Toronto Corporation 6 P et., 20 years ............................................. 98 99
County Debentures .......................................................... lor
Township Debentures ............................................ ........• 99 .

I N S U R . N C E C O rd P A N I E S. AMaRIcAN.
< on hc Londoti Market, Sep. 8B.i When No.of Var val.

---- - - )rguniz Shares. NAME op Co y. of Sh'rs. Offerd Asked

NO -ps 7. "2 1F LaJ 33 oo Agricultural * s ............No. LaLast
~iar,. j l AEM 1853 1,500 E

2
ltna L of Hart. 200 400ilars 1319cnE. 30,000 iEtna F. of Hart. zo 400 250

I dro ro,ooo Hartford, of Har roo 208J 210
1863 5,ooo Trav'lers'L.&Ac l 1 80

20,000 5 BritonM.&G. Life £ 0 2 Phoenix, Bklyn 50 162 162
50,000 Co C. UnionF L.&M 5 5 L
5,000 0 Edinburgh Life .. io 15 39 RA I LWAYS. Shbrs. ondon,

io,ooo 5 yearly Guardian ........ aoo 50 77 3.
2,000 ý4 psh. Imperial Fire .... roo 25 143 tantic and St.Lawrence .......... £00 101ra0,000 20ý Lnahr F. & L 29 7.6'intcndS

2000 1, 7acshr Scot 4é A Do. do. 6 ý#) c. stg. m. bdla. 100 V2a
Le 2 n ss o canada Southern7 p.c. rat Mortgage 5 23,6 2 London Ass. Corp. 25 12.4 66 Do. do. 6 P.C. Pref Shares . 41 52

915,2 5 Lv.Lon.& Fcas.&L 20 2 x4 irand Trunk........................ o 94391,7o2 25 Liv.Lon.&G.F.&. 2o 2 4 39 New Prov. Certificates issued at224....20,000 20 Northern F. & L.. 200) 5 00 39 DÇ. E.F .Be h +c tc9
40,000 28 North Brit. & Mer 50 6j 43Î Do. Eq. F. M. Bds, ch.6 c 100 99
6,722 f44 p. s. Phonix .......... .... ..... 251 Do. Eq. Bonds,2nd charge..........98

Z00,000 15 ueen Fire & Life 10 î4 62 Do. First Preference, 5 p c... 00 47
(00,000 40 Royal Insurance .. 20 l £87 1 6x d Do. Second Pref. Stock, 5 p c loci 32
100,-o0 12 Scot'h.Conerciaî 20 3 £ d Do. T nîrd Pref. Stock, 4 t>c roo 17
50,000 7 Scottish Imp.F&L 20 1 25 reat Western ...................... .. 204 71
0,000 1o Scot. Prov. F. & L 50 3 2 Id Do. 54 r c. Bonds, due 1877-78 00 98

10000 29 î-6 Standard Life.... 50 r2 764 Do. 5 e c. Deb.Stock . . 80
4,000 Star Life. 2 fi 13 Do. 6 per cent bonds 1890 . . .

CoNAJ..N.'' p.c ,International Bridge 6 p.c. Mort. Bds ...... loi
CANADIAN. P.C. dland, 6 c. ist Pref. Bonds ...... 00 421

0,000 5-6 mo Brit. Amer. F. & M $50 $5o 1î5 orthern f, Can.,6rc. First Pref.Bds.. 200 971

2,500 5 Canada Life ,..... 4OO 50 ....--..... Do. do. Second do.. roo I8:
ro,ooc ro Citizens F. c L .. roo 25 ........ oronto, Grey and Bruce, Stock. 0 o ..
5,000. . Confederation L.ife' 100 Y20 Do. *s Mor de 100I 74 78
5 0 6-2mos un Mta Le. r 0.. .ranto and Nipissing, Stock .......... 00

5,00 . .solated Ris,'. Fireý Iooý 20 90n 67~Rus5,ooo ....•...... IsneaRs ie' roo Wogo \ellington, Grey &Bruce7 P.c.rtst r .r
4,000 Il MontrealAsura c-£5 5 . p s M
6500 8 Provincial F. & M' 6o075suspended kï X C A A N 0 E. oronto. Montea!.
2,500 10 Quebec Fire ...... 4 30.......1,085 5 Marine .. roo 40.. Bank on London,6o days....................91 94
2,000 Io Queen City Fire ... 50 zo.. Gold Drafts do on sight.............- ..........

so.ooo 15, 22 mos Western Ass. xd 4O 20 139 American Silver ................ 13 15 dia.
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The Leading Wholesale Trade of Brantford.

A. WATTS & 00.,
Wholesale Grocers and Importers

Proprietors of the Brantford Soap Works,

BRANTFORD, ONT.

Jos. Stratford & Bro.,
Wholesale Druggists,
Woolen Mill and General Ste re Natinly ou se

Agents " llan," White Star and tio"ousLines
Ocean Steamahi ps, also Phonix Fire Insurance Co. of
London, England, & Scottish Com mercial Insurance Co.of Glasgow, for Brantford.

BRANTFORD, ONT.

GEORGE WATT & SONS,
IMPORTERS AND

WHOLESALE GROCERS,
Brantford, Ont.

A. T. MOORE & CO:,
WHOLESALE GROCERS,

BRANTFORD, Ont.

JOHN WEBSTER,
CARRIAGE BUILDER,

17, 19, 21 and 23 Alice Street, 3 doors west of Yonge St.

T ONTO

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto Ontario.

A CCOUNT-BOOKS FOR BANKS, INSURANCE
emaes aMerchants, etc., made to order of thebetmaterials and for style, durability and cheapneaunsurpassed.

A large stock of Account-Books and General Stationeryc onstantly on hand. 3-IY

Reliance
Mutual Life Assurance Society,

Established z84o.

Head Office for the Dominion of Canada:
City Bank Chambers,

îoi ST. JAMES STREET, MONTREAL.
DiREcTORs:

The Hon. John Hamilton. Duncan MacDonald,Esq.
Robert Simm, Esq.

FREDERICK STANCLIFFE, Res:dent Serrctarv.

NORTH BRITISH & MERCANTlLE
Fire & Life Insurance Co.

ESTABLISHED s8og.

Subsoribed Capital,
Paid-up Capital
Revenue for 1874
Accumulated Fundu

£2,000,000 Stg.
. . £250,ooo Stg.

. ,283,772
. • 3,544,752 "

Insurances against Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

In the Life Department
Moderate Rates of Premium, and special sohemes

adapted to meet the various contingencies connected with
this department.The nextDISTRIBUTION OF PROFITS will take
place at 31st December, x88o. All policies on the Par-
ticipating Scale, effected on or before 31st December,
t876, will, in terms of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON
General Agents,

WILLIAM EWING, INSPECTOR,
72 St. Francois Xavier St., Montrea

R. N. GOOCH, Agent,
26 Wellington Street East, Toronto.

THE BEST

Boston Rubber Belting.
FIRE AND OTHER ROSE at Lowest prices

Alkenhead & Cromble
A&GENTS.

AGENTS.

HAND-IN-HAND
Fire Insurance Co.

UlQDBJED 1873.

CASH RESERVE on deposit in the Consolidated Bank, Fifty-six
per cent in excess of am.ount required to Re-insure all outstanding

Head Office: Ontario Hall, church Street, Toronto.
President: W. H. HOWLAND (President Manufacturers' Associa-

tion), Toronto.
Vice-President: W. THOMSON.

DIREOTORS.
A. T. WOOD, M.P.. Hamilton.
J. NEILSON (A. V. DeLaporte & Co.), Toronto.
C. P. SMITH (President Board of Trade), London.
L. COFFER (Produce Merchant), Toronto.A. T. FULTON (Vice-President London and Canadian Loan Co.), Toronto.S. W. FARREL (Produce Merchant), Toronto.
W. HARGRAFT, M.P.P., Cobourg.
THOS. DOWNEY (ex-Alderman), Toronto.. STUART (Vice-President Bank of Hamilton), HamiltonGILLESPIE (Messrs. Gillespie & Co.), Toronto.JOHN MACNAB (MacNab, Marsh & Coen), Toronto.JAMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SECRETARY.-... ....... HUGH SCOTT.
BANKERS-THE CONSOLIDATED BANK OF CANADA

SOLICITORS-MESSRS. MOWAT, MACLENNAN & DOWNEY.

Risks accepted on all descriptions of insurable property.
Rates fixed with regard to the laws of Avera e.
ei- All the profits divided among policy-hol ers annually.

SCOTT & WALMSLEY, General Agents.
CAPTAIN A. STANLEY, Inspector.

ANCHOR
INSURANCE CO.

The original Canadian exclusively Marine InsuranceCo

HEAO OFFICE: ONTARIO HALL. CHURCH ST., TORONTO.
President : HON. W. P. HOWLAND, C.B., (Vice-President

Ontario Bank), Toronto.
Vice-President: D. GALBRAITH (Director Consolidated Bank)Toronto.

DIRECTORS.
THOS. CRAMP, (D. Torrance & Co.), Montreal.
L. COFFEE (Produce Merchant), Toronto.
JAS. TURNER (Director Bank of Hamilton), Hamilton.
A. T. FULTON (Director Bank of Toronto), Toronto.
E. S. VINDIN (Vessel Owner), Port Hope.
L. W. SMITH, D.C.L. (President Building & Loan Association)W. BUNTON (Produce Merchant), Burlington. [Toronto.
WM. ELLIOT (Director Bank of Commerce), Toronto.
WM. HARGRAFT, M.P.P., Cobourg.
W. D. MATTHEWS (Produce Merchant), Toronto.
WM. THOMSON (Director Consolidated Bank), Toronto.
J. STUART (Vice-President Bank of Hamilton), Hamilton.
JAMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SEORETARY......HUGH SCOTT
BANKERS.

THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.
Solicitors.

MESSRS. MOWAT, MACLENNAN & DOWNEY, Toronto.
Inspectors.

CAPT. ALEX. STANLEY. CAPT. JOHN BENGOUGH.
Ocean and Inland Risks covered.

SCOTT & WALMSLEY,
General Agents.

428
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The Leading Manufacturers. The Leading Manufacturera

BARBER & HARRIS,
Manufacturers of

The Canadian Turbine
GREATLY IMPROVED FOR THE TRADE OF 1877.

Warranted to gi 'e 80 per cent. of useful effect. The
b st practical Turbine in the market.

We are manufacturing above celebrated make of

HORSE SHOES,
madefromselected Wrought scrap Iron, whih
for general excellence, both as regards quality and uni-
forsnaty, are unsurpassed.

The Rhodle Island horse Shoos are pre-
ferred over al othersa, They are used entirely by the
Principal Farrirs and Horse Railway Companieathrough-
out the United States.
Orders solicited, which will be promptly executed.

We alo manufactureeveryde cription of Nails, Tacks,
Brada, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

Ontario
Baking

Powder,
White, Odorless, and doe8 not discolor.

Best Manufactured. Try it and be convinced.

Ask for it at your Grocers, and take no other.

Also manufacturers of

Impîoyed Gîist&Saw Mili MaohinBîy
h-a p, li;ht and effective.

-igh Pressure Steam Engines save 25 pcr cent il fud
bï using aur condensing heater and pump.

Send for particulars to

BARBER & HARRIS,
MEAFORD, ONT.

The Leading Manufacturera.

CORLISS ENGINE.
For economy and mechanical construction, accessibility

of all its parts, and regularity of apeed. It bas ne riva
Send for catalogue. Manufactured by

INGLES & HUNTER, Guelph.

CENTENNIAL MEDALSe
ST. CATHARINES SAW WORK

AWARDED THE

ONLY GOLD MEDAL FOR SAWS AT PHILADELPHIA,

Also an INTERNATIONAL MEDAL,
Fully establishing the well-known reputation of our goods. We manufacture all kinds
of Saws at prices equally as low as the same quality of goods can be produced by any
other manufacturer. Patronize home production, and keep your money in the country.

R. H. SMITH & CO.,'Successors to J. Flint,
St. Catharines. Ontario.

The Worswick Engine Company.

4>

4>

ici.

///i m \\___\mLB a

s-.lll/_____\\___________

(Limited)

G,1
c>

CD

-.5

M,

C,

cb
CD

-mlf
C,

'CAjPITAL $100,000.00. inesarethemost economical
The Worswick Variable Cut-ofn jEngine m" give one HorsePower one bour on three pounds of good soft coal. Without doubt, th'se Eng

on Fuelnow made. Send'forcircular. THE WORSWICK ENGINE CO. GUELPH, ONT

1
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CANADIAN
Mutual Fire Insurance Co. Life Insurance Co., of Maine

UNION M U

Head Office, Hamilton, Ont.
TEE WATER WORKS BRANCH,

embracing Toronto, is confined entirely to cities possessing efficient
systems of water works.

Policies in this branch issued only on the ONE YEAR MUTUAL
PLAN, thereby rendering the possibility of any assessments whateververy improbable.

DIRECTORS.
President-JOHN BARRY, Esq., Barrister, (Alderman), Hamilton.
Vice-President-JOHN EASTWOOD, Esq., Merchant, Hamilton.
MAURICE O'CONNOR, Esq. (Messrs. M. O'Connor & Co.) Toronto.
G. E. TUCKET, Esq., (Messrs. Tucket & Billings, Tobacco Manu-facturers), Hamilton.
ROBT. McPHAIL, Esq. (Wholesale Fancy Goods Merchant) Toronto.J. N. TARBOX, Esq. (Proprietor Burlington Glass Works), Hamilton.
SAMUEL MAY, Esq. (Messrs. Riley & May), Toronto.
E. S. WHIPPLE, Esq. (Alderman), Hamilton.
T. W. RAWLINSON, Esq. (Messrs. Hart & Rawlinson), Toronto.
ROBT. CHISHOLM, Esq., Contractor (ex-Alderman), Hamilton.
WM. WILSON, Esq. (Vinegar Manufacturer), Toronto.
DONALD McPHIE, Esq., Manufacturer (Alderman), Hamilton.
JOSEPH JARDINE, Esq., of Saltfleet.
A. EGGLESTON, Esq., Ex-Reeve of Ancaster.

MANAGER AND SECRETARY, EDWARD HILTON.
INSPECTOR, - - - WM. ANDREW.
Solicitors, Messrs. BARRY & DUFF, Hamilton.

Toronto District Agent, H. P. ANDREW, 37 Adelaide-st. East.

FIRE AND MARINE
INSURANoC0.

THE BRITISH AMERICA

JOHN E. DE WITT, President.
HOME OFFICE,

AUGUSTA, MAINE.

ASSETS, -

DIRECTORS' OFFICE,
153 TREMONT ST., BOSTON.

- - - - *81299925 68.
All Policies issued after April 1, 1877, which shall have been in forceThree full years will be entitled to all the benefits arising from the" Maine Non-Forfeiture Law," or, if surrendered within ninety days after

lapse, paid-up Policies will be issued instead, if parties prefer.

PracticaLl Resultsof the Maine Non-Forfeiture Law, paased Feb. 7, 1877, illumtratedby a whole Life policy, issued at Age 3o, and allowed ta lapse after the pavment ofThree or more full Annual Premiums ; Premiums having been paid Wholly inCash:

Additional
Premims paid be- time under Amount Due if Death occur on Last

fore lapse. - the Day of Extension.

Premiums & Insur-Age Age Amount interest to ýDe '.No. Am't. when Years Days. a m of be deducted Due ancestopped. Death Policy. ' Prem's.
--- - No.I Amount.

3 $681 33 2 212 36 $ro000 $759 t7 Î9,240 3 $8,559 134 908 34 3 170 37 10,000 4 895862 8,o5o65 1,135 35 4 133 39 10,000 5 1 339 18 8,66o82 7,525 826 1,362 36 5 100 41 10,ooo 6 1,655 36 8,344 64 6,982 647 1,589 3 6 67 43 10,000 7 1 1,99005 8,00995 6,42 958 ,86 39 7 26 4 ° 10° 8 23 74 7,65926 5,843259 2,043 39 7 328 47 1o° 2 4775°1 73',2 2 49 5,4794910 2,270 40 8 236, I 4 10,000 9 2,'843 771 7,15623 14,88623Il 2,497 41 9 1 4 50 10.0100 Io 3.2o5 851 6,794 15 4271

J. H. McNAIRN, General Agent, Toronto.
C B. CUSHING, General Agent, Montrea.
J. C. BENN, General Agent, St. John, N.B.

Company.
INCORPORA TED 1833.

HoeNlc, cor. of Scoli and Front Seets, Torolto.
BOARD OF DIRECTORS.

HoN. G W ALLAN, M.L.O.
GEORGE J. BOYD, EsQ
HoN. W. CAYLEY.
PELEG HOWLAND, EsQ.

ED

GOVEANOR

HUGH McLENNAN, EsQ.
PETER PATERSON, Esq.
JOS D RIDOUT, EsQ
JNO GORDON, EsQ.

HOOPER ESQ

..- •.. ... ... ... PETER PATERSON, EsQ.

DEPUTY GOVERNOR ... ... ... ... ... HoN. WM. CAYLIY.
Inspector .. ... ... ... ... ... JOHN F. McCUA10,

General Agent ... ... ..... ... KAY & BANKS,

Insurances granted on all descriptions of property against lesa and damage
by fire and the perils of inland navigation. Agencies established in the principalcities, towns, and ports of shipment throughout the Province.

Fa A. BALL, Manager

HEAD OFFICE - - 12 METCALF STREET.
OTTAWA.

DR. M. E. VALOIS, Inspector for Province of Quebec.TAS. BLACKBURN, Secretary.
BRANCH OFFICES.

29 Adelaide St., East, Toronto, Matson & Law, Managers, Toronto District.Kent Street, Lindsay, H. A. Wallis, Esq., Agent.
Court House Avenue, Brockville, A. S. Hall, Esq., Agent.
i5 Place d'Armes, Montreal, G. H. Patterson, Esq., Agent.
141 St. Peter Street, Quebec, Messrs. Kiley & Ladriere, Agents.zo2 Prince William Street, St. John, New Brunswick, D. W. Coward Esq. ChiofAgent for Nova Scotia, New Brunswick and Prince Edward Island.,Port Hope, J. N. G. Lodge, Agent for Northumberland & Durham.

Assurance
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A. .D1874.j C A N
FII~m

i~.
& M-AllE?,rN*T*

Insurance Company.

HEAD

Hami/ton,

OFFICE,

Ontario.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Governmont, $50,000,

PRESIDENT-J. WINEB, EsQ., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoRGE ROACH, Esq., Mayor City of Hamilton.

D. THOMPSON, EsQ., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHARLES D. CORY.

BRANCH OFFICES:
Montreal-No. 329 Notre Dame Street.-SIMPsON & BETHUNE

General Agents.
Halifax, N. S.-No. 22 Prince Street.-CAPT. C. J. P. CLARKSON,

General Agent.
St. John, N. B.-No. 51 Princess St.-IRA CORNWALL, JR., General

Agent.
Manitoba Agency-Winnipeg.-RoBT. STRANG.

CONFEDERATION
LIFE ASSOCIATION.
Head Offee-Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VIOE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

The recent failure of Two Life Insurance
panies in the State of New York,

Com-

And the attention which the leading oress of the United States and Canada have
given to the subject of Life Insurance, have very naturally caused policy holders andintending insurers much anxiety as to the cafety of the provision sought to be made
and led them to ask the question, " What wii1 render Life Insurance Companies
safe beyond aIl doubt? "

The question is proper ani a'l important. The following will be a goodanswer:

lst. By adopting a Table of Mortality, which' has been
proved by experience to be correct, and consequently
safe.

2nd. By using a rate of interest sufficiently low to be cer-
tain of attainment during the many years covered by
an insurance contract, and to compensate for anyloss
by bad investments or otherwise.

3rd. By ANNUAL VALUATIONS instead of only every
FIVE or SEVEN years, and Annual Balance Sheets.

4th. This to be done under thorough governmental super-
vision by Statutary enactment, and an Insurance
Superintendent.

The Confederation Life Association is the only Canadian Company that has fur-
nished tothe public these three conditions of safety, while the Board of Directors, by
Memorii presented to the Minister Finance, and by personal representation sought
t J bring about the fourth.

J. K. MACDONALD, Managing Director.

CANADA LIFE ASSURANCE CO.
The opularity and success which have attended the

MINIMUM" SYSTEM,
Adopted last year, have induced the Company to apply it to assurances
requiring only a limited and definite number of yearly premiums, and
it will be found that the

cNATDIA LIFF
Is thereby enabled to offer assurances with premiums for a fixed and
limited number of years, in many cases lower even than are required by
other companies during the whole of life.

The following are examples of the premiums payable during the num-
ber of years stated for assurances of each bi,ooo, WITH PROFITS,
upon the system referred to:

PREMIUMS PAYABLE ANNUALLY DURING:

AGE. 10 YEARS. 15 YEARS. 20 YEARS.

21 823 40 $18 20 $15 go
25 26 60 20 70 18 Io
30 31 20 24 30 21 30
35 35 90 28 20 24 60
40 42 50 33 30 29 10
45 48 90 38 40
50 58 30

The above table, and a full explanation of the " Minimum" sys-
tom, are published and may be had upon application.

A. C. RAMSAY, MaAaging Director.
R. HILLS, Scrotary.

General Agent for Province of Quebec, R. POWNALL, Candda Life
Buildings, 182 St. James Street, Montreal.

J. W. MARLING, Halifax, General Agent for Maritime Provinces.
AGENT IN TORONTO-J. D. HENDERSON.

Oanada Life Buildings, 46 King 8treet West.

WESTERN
ASSURANCE COMPANY.

1NOoRPORATED 1851.

CAPITAL, - - - - --- 800,000.
With power to increase to $1,00O,00.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
Presidet.

HON. JOHN McMURRICH.

Vice-Predent.
CHARLES MAGRATH.

Dfreotora.
JAMES MICHIE, Esq. NOAH BARNHART, EsQ.
JOHN FISKIN, EsQ. ROBERT BEATY, Esq.
A. M. SMITH, EsQ. WM. GOODERHAM, Ja., Esq.

BERNARD HALDAN, Managing Director.
FRED'K o. C. LOVELACE, BSecretary.
J. J. KENNY, Fire Inspector.
JAMES PRINGLE, Gneral Agent.

Marine Inspector.

Insu'ancem effected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation

On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports.
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THE STANDARD
LIFE ASSURANCE COMPANY.

aSTABLIsHBD 1825.

HEAD OFFICES:
Edinburgh, - - Scotland.
Montre -- - Canada,

Amount of Policies in force over..... 90,000,000
Assets, upwards of........................ 25,000,000

Claime paid to Canadian policy holders over

One Million Dollars.
L. W. FULTON, W. M. RAMSAY

Agent & Inspector, Toronto. Manager for Canada.

JOSEPH GILLOTT'S
STEEL PENS.

Bold by all lors throughout thé world.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Busness done exclusively on the Premium Note Bystem.

P. W. STONE,
Prosident.

Head Office,

CHAS. DAVIDSON,
Secretary.

Guelph, Ont

Insurance.
DEPOSIT WITH DOMINION GOVERNMENT $50,000

Canada Farmers'
q Mutual Insurance Company.

W > ! HEAD OFFICE,........HAMILTON, ONTARIOel b 6

a

--l
m

>1

-1

ALEX. W. OGILVIE, M. P. P.,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HANSON. Chief Inspector.
T. R. WOOD and SOOTT & WALMBLEY,

Agents at Toronto.

THE ONTARIO MUTUAL
Life Assurance Company

SSUE Policies on aIl the moat approved methode.
This Company la PURELY MUT UAL; its business

confined to the Province of Ontario; its rate@ of Assu-
rance sre self-suutaining, yet lower than others on the
participating plan. There nno Stock-holders, ail
advantages go to the benefit of Policy-holders.

Dividenda declared yearly after Policies are three years
old.

WM HENDRY, Y,
Water 0oo. or t.

IN SURES ON T H E CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;

also, the usual classes of Risk taken by companies doing
a General Insurance business. Ha been twenty-two
years in operation.

THOMAS STOCK, Prsident.
RICHARD P. STREET, Scrdy

IMPERIAL
Fire Insurance Company of London.

No. i OLD BaOAD STRaasT, AND No. i6 PALL MALL

ESTABLISHBD a8oS.
Cana4a G~eel A gency,-

RINTOUL BROS.,
84 St. Sacrament Street, Montreal.

ANDREW RINTOUL,
Inspector.

Tosofto Ovwca-75 Colborne Stret.
A. W. SMITH, Agent.

The Waterloo County
Mutual Pire Insurance Company

HEAD OFFrcE ............ WATRLOo, ONT.
ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, PARMI, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pros.

J. HUGHES, Inspector.

THE STADACONA
Rire and LifeInsurance Co. of uebec.

Subscribed Capital...............................$2,300,000

P aid-up Capital........................................

Fire Premiun Revenue, 1875................

Fire Prenium Revenne, 1876................

L osses P aid, 1876 ................................-

Governm ent D eposit....................................

220,000

183,000

201,000

248,000

117,000

For,.the avoidance of any misunderstanding, Fire Policyholders are informed that the AGENTS OF
THE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY FURTHER
CANCELLATION OF POLICIES AFTER THAT DATE.

On application to our Local Agencies, where Policies were issued, the Agent will deliver to each
Policyholder, entitled thereto, an unearned Premium Certificate, and receive the surrender of his Policy.

GEO. J. PYKE, Gen. Manager.
Quebec, 24th July, 1877.
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CAPITAL ........................--..-- 000

180 St. James St., Montreal.
OFFICEBS.

WM. ANGUS...........................President.
A. DESJ ARDINS, M.P..................Vice-President.
EDWARD H. GOFF .................. M anaging Director.
W. CAMPBELL.........................Secretary.
J. H. SMITH ........................ ..-Chief Inspector.

BRANCH OFFICE-Cobourg, Ont
W. T, PISH, General Agent. J. FLYNN, Inspector.

This Company m.kes a specialty of insuring

Farm Property, Private Residences,
AND NON-HAZARDOUS PROPERTY,

Against Losa by Fire and Lightning
N. B.-The nominal capital of this Company, with

only a percentage paid, la to be reduced to $250,ooo, paid
up an full. EDWARD H. GOFF,

Manasing Director.
W. B. CAMPBELL, Agent, Toronto-Office: i Court St

ROYAL INSURANCE CO'Y
OF LIVERPOOL A LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL......... ......... 1Ioooooo
FUNDS INVESTED......... 1,0oo,0
ANNUAL INCOME ......... •• 5,000,000

HEAD OFFICE FoR CANADA-MONTREAL.

Every description of property insured at moderate
rates of premlum.

Life Aurance granted in al the mst approved rm
H. L. ROUTH,
W. TATLEY

Chiel Agents.

P. H. HEWARD, Chief Agent.
AGENTS FR ToaouTo,' MURDOCH, ROBINd & CO.

THE GORE DISTRICT

1098 mon Is1MCO COIlY
INCORPORATED JUNE 18,1886#

Undertakes the Insurance of ail descriptions of
Property against losa or damage by Fire.

Its operations are, and invariably have been, restricted
to the Province of Ontario.

By never permitting its lines of insurance in any lo-
cality to exceed a safe limit-by a determination not to
compete 'for riska at constantly diminishing rates," and

b a steady adherence to a sound tariff, it has been en-
a ed

TO MEET ITS ENGAGEMENTS
as they have matured; while the cost of insuring with it
bas ranged from sixteen to twenty cents in the dollar
less than what it would have cost in a proprieta com.
pany. And similar resuits may hereafter with confdence
be anticipated: for the Company continues to receive
that careful attention and cautious management whicl
have characterizedits transactions for so many years.
[AS. YOUNG, Eaq., M.P.,

President. R. S. STRONG,
ADAM WARNOCK, Esq., Se.'y & Manager

Vice-President.

CUSTOMS DEPARTMENT.

Ottawa, Sept. x8, ,18.
Authorized discount on American Invoices until furth

9r notice : 3 per cent.

JAMES JOHNSTON,
9q0misIner of Cqetoms,

g__ ents' bi:recDtory. l-
H ARRY BLACK, Officiai Assignee, Accountant,

H ire, Life and Accident Inaurance Agent. Chat-

ham, Ont.

T NATTRASS, Pire, Lite, Marine, Accident Ina.
C>*Firat Ciasa Co.'s only. SteamshiP and Railway

Ticket Agent. 373 Richmond St., London.

T HOMAS ATKINSON represetthe Britisah
America Assurance, Lancashire, Wsen, Ro'yal

Canadian, and Isoiated Riak.
Addrea n Box r6 P.O., Newmarlet, Ont.

LORTIE, Public Accountant, Financial Agent
D ad Commis.ion Merchant, 51 Richelieu Bck,

Dalhousie Street, Quebec.

ANIEL STEWART, Aylmer, Ont. Banking and

D Exchange Office. Collections and investments

made, &c., &c.

T McCRAE, Officiai Assignee Fire, Life and Marine
Cl * Insurance Agent, Windsor, Ont. None butfirst-

clasa Companies represented.

C.CORNEIL, Agent for Royal Canadian, Hartford,
. Pheniî of Brooklyn, Scottish Commercial & Mut-

ual Life Asso. & Accident ins. Co's., Lindsay. Ont.

0. J. McKIBBIN, Life Insurance and Real Estate
O. Agent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

E. NELLES, Official Assignee for London and
H. Middlesex, Lor don, Ontario.

ORSWORTHY, General Fire Insurance
c •Ag ; District Agent Canada Agricultural; Com-

mercial Union. and Imperial of London, England; Tra-

velers' Life & ccident, Ingersoll, Ont.

E.ORGE FJEWELL,Accountant&Fire,Life Ma-
G rine,and Accident Insurance Agent, Office-ko.3
Odd Fellows' Hall, Dundas Street, London, Ont.

B. BEDDOME Fire, Life, Marineand Accident
Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companesrepresented.

ROBERT eMTHaEROD,R EtereMarine,

Money to Loa n and invest. Collections made. Stratiord:

JAMES TROUT, Aent for Royal Canadien, Pire afid
~~Marine - Isaiated isk and Confederation Lite Ina.

Cou.. Canada Per. Build. & S. Soc.; London and Cana-
dian k..on & Agency Ca., Meatord.

CnHAS. YOUNG, Fire, Lite, Accident, Marine and
C Live Stock Insurance. Stock Broker, Money Loan-
ing and Real Estate Agent. London, Ontario.

T E. THOM PSON, Real Estate Agent & Stock Broker.
. Agent for the Guardian Ass. Co., Agricuetural Mut.

Ass. Ca., Waterloo Mut. Pire Ina. Ca., z4 Adelaide St.

East, Toronto.

JAMES H. PECK, Agent for Lancashire, Etna, and
G Andes Fire Insurance Companies, also Sec and Trema.
Hastings Mutual Fire Insurance Co.. Belleville. Ont.

ERR & ANDERSON Officiai Assigne and Ac-Kcounitants. Monyta loan an Real Estate, Mart-

gages bought. Office, 23Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
• Agents and Adjusters, representing first-class Com-

panies through the whole of the Ottawa Vaey,Ottawa.

G e L. JARVI, Insurance and Commission Agent
•.General Agent, Queen Insurance Co. of Liverpo

andLondon. St.John,N.B. 22
ROBERT MARSHALL, Fire and Marine insur-

ance Agent, Broker, N otary Public, &c., St. John,
New Brunswick, Canada.

E. GREGORY, Agent for Imperial Fire Insurance
Co., Commercial Union Assurance Co., Phonix

Insurance Co.(Marine Branch), of New York-Hamilton,
WI E N MU RPH Y,insuranceAgentand Commission

Merchant,TelegraphBuilding,(basement)No.26St
Peter street, Quebec.
J D. PRINGLE, Agent for North British and Mer.

• cantile; Provincial; Scottish Provincial, Life
AEtna, of Hartford, Inland Marine, Hamilton, Ont.

W. GIRDLESTONE, Fire, Life, .nrine, Acci
• dent and Stock Insurance Agent, Windsor Ontariao

Very best Companies represented.
ET E R McCALLUM,AgentfortheLancashireins

Co.; Travelers Insurance Co.; Hartford Fire In. Ca.
Western Ins. Co., of Toronto; St. Catharines, Ont.

& H. O'HARA, Agents for Western Hartford
• Quebec,Hand-in Hand and Isolated Risi Fire Is

CoA. n 4ACS r., Land and Loan Agent
Conveyancer, Lan aluator, &c. Money to bai

on Farm Property and Mortigages purchased. Collec
tions made. Moneys invested for parties in Mortgage

and other securities. A genera financiai business trans

acted. Insurances effected at the lowest rates, Fire ani

Life. Farms for Sale, Durham, Ont.

nsurLance.

THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Capital Two Million Dollars-8108,000 De-
posited with the Dominion Goverament.

KEAD OFFICE, - MONTREAL.

DIREOTORS.
Sir Hugh Allan, Preaident. Adolphe Roy, Vice-Pres.
N. B. Corse. Andrew Allan.
Henry Lyman. J. L. Cassidy.

Robert Anderson.

EDWARD STARK,

Actuary.

ARCH'D McGOUN, gocretary-Treasure.

Fire riska taken at equitable rate@ based upon their re-
spective merits. All claim. promptly and liberaliy
settled.

ToRoNTo BRANdc-No. 5 Adelaide St. Bast, Toronto

A. T. MoCORD JR. & CO.,
Gra.ral Ageaas.

THE LONDON
Life Insurance Company

0Fr L.ONION, ONT.
Licensed by thi Ontario Legilature, deposits with the

Goverument 815,000

issues Life endowment and Accident Policies, all of the
most desirable forma.

Joeph J.fegy. Esq,. Pi.s .mt.

WM. MARDON,
Manager & Secretary

PHRNIX
Fire Insurance Company. of London.

ESTABLISR IX 178U.
A GENCY ESTABLISHED IN CANADA IN 8

Unlimited liability of anl the Stockbolders
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

n10, St. Paul Street, Montrel.

ROBT. W. TYRE, Manager.

* PHCENIX MUTUAL
Fire Insurance CornpanY.

Head Offioe, 17 Front St. West, Toronto.
DIRECTORS.

J. Withrow, Alderman. W. W. Colwell, Jderman.
. Staunton, Merchant. John Brandon, Merchant.

Joseph Walker, Merchant. George C. Moore, E9,

OFFICERS.

ALDoRXAI Wnsanow............. PresPeident
.M. STAUNToN........................."Managing Director.

7 A T. Wooa ........................ iectar.

0. R. Pac..................... o

FosTas, MCWILLIAg à CLARK-...........Solicitors

B csaNcîga.-Toronto, Wst« Woose, and Gea se

SPolcy-holder in on bmaçh.ql@ ïeiiSble for lassq
in the éthera,
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I nsurance,

METROPOLITAN LIFE
1NSURANCE COMPANY.

insuranoo,.

1877 1877
Thirty-first Annual Statement.

oF rTH

Cor. Park Place & Church St. NewYork Connecticut
No better evidence of the popularity of this

Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000.

It has Issued 18,000 policies.
It has paid to policy holders $2,300,-

000.
Its ratio of Death losses to mean

amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all other companies.

Its surplus to policy holders Is 8375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

F. A. MOORE,
GEN. AGENT PoR PROvINCeS OF ONTARIO

AND QUEBEC.

THOS. A. TEMPLE,
General Agent Maritine Pr. vinces.

THE LONDON & LANC8RIRE
Life Assurance Company,
of London, England, hav-
ing recently Canadianized
its business, now offers
all the advantages of a
Home Institution, with
the security of a British
Office. O N E HUNDRED
THOUSAND DOLLARS in
cash has been deposited
at Ottawa for the exclu-
sive benefit of Canadian
Policy Holders, in addi-
tion to which the whole
of the earnings of this
Branch are invested in
Canada. New and revised
rates with full informa-
tion, on application to

WILLIAM ROBERTSON,
ALF.W.SMITH, Manager for Canada,

Agent,'roronto. MONTREAL.

Aotive and Energetie Agents Wanted

Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.
Net assets, January x, 4876.................. 841,462,065 53

RECEIVED IN x876.
For Premiums............ .65,o 67
For Interest and Rent......... 2,93,993 46

- 9,619,114 13

DISBURSED:IN 5,,79 66
To PoLIcv-HoLDERs:

For claims by death and ma-
tured endowments............I $2,601.246 35

Surplus returned to Policy-
holders ........................... 2,46,oso 52

Lapsed and surren'd policies 956,48! 8z

$6,018,758 68
EXrENss:

Commission to Agents ......
Salaries of Officers, Clerks,

and all others employed on
salary .............................

Medical Examiners' fees......
Printing, Stationery Adver-

tising, Pos'ge, Exc 'ge &c

Taxes and profit and loss..

$462,836 55

82,431 Il
17,702 50

106,092 56

8669,062 72
373t2]1 79

7, 1.033 19
Balance Net Assets, Dec.. Si, 1876. $40,020,146 47

SCHEDULE OF ASSETS.
Loans upon Real Estate, Brut lien ....... $27,815,839 34Loans upon stocks and bonds ................. 94,867 28Premium notes on policies in force ......... 6,290,699 45Cost of Real Estate owned by the Coy ... 2,748,753 20Cost of United States Registered Bonds... 2,183,240 46Cost of State Bonds .............................. 723,400 00
Cost of City Bonds ............................... 1,847,310 00
Cost of other bonds..................... 435,000 oo
Cost of Bank Stock.............................. 80,205 oo
Cost of Railroad Stock ......................... 26,000 oo
Cash in Bank, at interest ....................... 1,718,015 g
Cash in Company's office ..................... 7,30654Balance due from agents, secured......... .. 44,132 89Bills receivable .......................... 5,376 40

Net and ledger assets.............. $44,020,146 47
ADn:

Interest accrued and due...... *1,844,530 64
Rents accrued............... 3,850 CO
Market value of stocks and

bonds over cost ............ 309,"64:54
Net prem. incourseof col'n. 8o1 42
Net deferred quarterly and

semi-annual premiums ... 34,613 26
-- 2,r92,859 86

Gross assets, Dec. Si, 1876 .............. $46,213,066 33LIAEILITIRs.
Amount required to re-in-

sure all outstanding poli.
cies, net assuming 4 per
cent. interest .................. $40,775730 oo

All other liabilities ............ 1,315,313 40
$42,091,043 40

Surplus, December 3, z876.. $4,121,962 93
Increase of assets during 1876................. $2,718,355 40Ratio of. expense of management to re-

ceipts in 876 ...................................... 6.95 per cent.
Poliçies in force Dec. SI, 1876, 66,618, insur'g $183,414,408

VICTORIA MUTUAL
FIRE INSURANCE COMPANY OF CANADA
HamuIton Branoh

Within range of Hydrants in Hamilton.
Watr-Works Branoh:

Within range of Hydrants in any locality having
efficient water-werks.

General Branoh :
Farm and other non-hazardous property only.

One branch not liable for debtu or ob ligaions of the
others.

GRO. H. MILLS, Presideut.
W. D. BOOKER, Secratary.

HEAD OprvcE...............HAuiLTo, ONAtarIo.
J. C. MUSSON, No. 7 Imperial Buildings Toronto.

Insurance.

B R 1 T 0 N
Life Association,

<LIMITED).

Capital Half a Million Sterling.
PAID UP 50,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurera

$50,000 TO BE INOREA8ED TO 3100,000.
-- I

CANADA BRANCH, . . MONTREAL.
JAS, B. M. CHIPMAN,

Chief Offces: Manager
429 Strand, London.

Toronto Office-r7 Wellington St. W Second Flat,
Federal ank Buildings.

GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies.

LIVERPOOL AND LONDON AND GLOBE
INSURANCE COMPANY.

Invested Funds ................................... 27,470,000
Investments in Canada. ... 900,000

Head Office, Cauada Branch, Montreal.,

BOARD Or DinEcTons.
Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Es., Depu
SîR A. T. GALT K .M .G
THEODORE HrART, Esq.
GEORGE STEPHEN, Esq.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dweling Houses and Farm Property Insured on
Stecial Terns. .

G. F. C. SMITH,
Chief Agent for th. Dominion, Montrea.

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE

DEVOrD To

Finance, Commerce, Insurance, Ra.ilway
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING

suEscaPrTion rarcE
CANADIAN SUBSCRIBERS........Os a year.
BRITISH "4 ........ ls. stg. a yearAMERICAN " ........ S3 U. S. cy.

Canadian Postage pro-paid on Foreign Subscriptions.

Book and Job Printing.
Having extended our premises and fitted up a Job

Department,we are in a position to fill all orders intrusted
to us with neatness and punctu -ity.

Office-No. 64 Church Street, Toronto, Ontario

EDW. TROUT,Manger.
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