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THE

"Saffidord"
SYSTEM

of Direct and Semi-Indirect
Radiation has revolutionized
the general Heating Trade.

Catalogues sent free to any

111E DINIONaddress.

THE DOMINION RADIATOR CO., LIMITED
TORONTO, ONT.

Largest Radiator Makers in eanaca
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THE MONET4jRY TINMES

BANK OF MONTREAL.
Established 1817-Incorporated by Act of Parliament.

Capital al Paid-up ..................... 019,000,000 00
meeved ..d...................6,000,0 00
Undivided Profte............... 1,102,792 72
HEAD OFFICE. - ....-.. MONÎTREAL

BOARD OF DIRECTORS.
RT. HoN. LoRD STRATHCONA AND MoUNT ROYAL,

G.C.M.G., - - - President.
HoN. G. A. DRUMMOND, . • Vioe-President.
A. T. Paterson, E. Hugh MoLennan, Esq.
Sir W. C. Macdonald, K.C.M.G. R. B. Angus, Esq.
Edw. B. Greenshields, Es. A. F. Gault, Esq.

W. W. vie,Esq.
E. S. CLOUSTO ,General Manager.

A. MACNIDEa, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.

F. W. Taylor, Ass't Inspector. Jas. Aird, Secretary.
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
ONTARIo ONTARIO LoER PROVINOES
Almonte, Picton, Amherst,N.S.
Belleville, Sarnia, Halifax, N.S.
Brantford, Stratford, MANITOBA & N.W.
Brookville St. Mary'a, Winnipeg, Man.
Chatham, Toronto. Cal , Alberta
Cornwall, Yonge St. Br. Letbrdge, Alta.
Deseronto, Wallaceburg. Regina, Ass'a.Ft. William, QUEUE0 uTslCLMI
Goderi a, {ntrdBRITISH COLUMBIAGdrc, Montreal. Greenwood,
Guelph, ".West End Br. Neson,
Hamilton, "4Seigneurs St. New Denyer

aon, Quebec. New Westminster,
London, LOWER PROVINCES Rossland,
Ottawa, t..unIaam, N.B. Vancouver,
Perth, breuericton, N.B. Vernon,
Peterboro, àuurcton, N.B. Victoria.

bt. Juun, N.B.
IN NEWFOUNDLAND.

St. John's, Nfid.-Bank of Montreal.
IN GREAT BRITAIN.

London-Bank of Montreal, 22 Abchurch Lane, LC.
ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents, 59
Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of Lon-
don. The London and Westminster Bank. The
National Provincial Bank of England.

iverpool-The Bank of Liverpool, Ltd.
Sootand-The British Linen Company Bank and Branches.

BANKERS IN THE UNITED STATES.
New York-The National City Bank.

The Bank of New York, N.B.A.
Boston-The Merchants' National Bank. J. B. Moors & Co.
Buffalo-The Marine Bank, Buffalo.San Francisco-The First National Bank.-The Bank of

British Columbia.-The Anglo-Californian Bank.
Prtlandt. Oregon-The Bank of British Columbia.T HE CANADIAN BANK

OF COMMERCE
HEA D OFFICE, . . TORONTO

Paid-up Capital - - - $6,000,000
Ret - --------- 1,000,000

oiarcvone:
HOS. GO. A. COXPresident. RoBERT KILGoUR. Esq.,Vice.Pres't.
Jas. Crathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq

John Hoskin, Eaq., Q.C.. LL.D. J. W. Flavelle, Esq.

*. E. WALtRn J. H. PL.UMMEn,
General lianager. Amt. General Manager.

A. B. Ireland. Inspector. M. Morris, AsAt. Inspector.
Branhes eo tie hBank in Canada:

ONTARIO:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenhelm Goderich Port Perry Toronto Jc.
Brantford Guelph St. Caharines Walkerton
Cayuga Hamilton Sarnia Walkerville
Chatham London Sault Ste. Marie Waterloo
Colingwood Orangeville Seaforth Windsor

P Woodsock
Jf:BwO: MANITOBA - BRITISH OOLUMBIA,
Montreal. Winnipeg. Cranbrook Greenwood

YUKÔN ISTRT S Fernie Vancouver
Dawson City. Atlin Ci y

la the United states;
NEw YoRK. NEw ORLEANS. SKAGWAY, Alaska.

Bankers la Great Britain:
THE BANK OF SCOTLAND, - - LONDON.

Correspondent$:
india, China and Japan-The Chartered Bank of
India, Australia and China. Australia and New
Zealand-Union Bank of Australia, Limited. South
Afica-Bank of Africa, Limited. Standard Bank of
South Africa, Limited. Mexico-Banco de Londres y
Mexico. Bermuda-Bank of Bermuda, Hamilton.
Weet Indie-Bank of Nova Scotia, Kingston, Jamaica.
Colonial Bank and Branches. NewYorkc-American
Exchange National Bank. Chicago-North-Western
National Bank.

THE DOflINION BANK
flapital (p i-up)..............................1,500,000
Reserve d ...... .......................... 1,0,000

RECTORS:
HON. SIR FRANK SiTi, - - - PRESIDENT.
R. B. OsLER, M.P. - - VICE-PRESIDENT.

W Ince. W. R. Brock.
Edward Leadlay. Wilmot D. Matthews. A.W. Austin.

HEAD OFFICE, - - TORONTO.
Agencie

Belleville. Cobourg. Lindsay. Orilia.
Brampton. Guelph. Napanee. Oshawa.
Sealorth. Uxbridge. Winni . Whitby.

Huntsville, Ont.-omea.
ToRONTo-Dundas Street, Corner Quson.

Market, corner King and-arvis ureet.
Queen Street corner Esaher street.
SherbourneStreet, corner Queen.
Spadina Avenue, corner College.

Drafts on all parts of the United States, Great Britain
andi Europe bought & moItd.

Letters of Credit issued available at all points in
Europe, Chia and Ja4 e~D~ os aae

BANK OF BRITISH NORTH AMERICA
EsTABLISHED IN 186.

INCORPORATED EY RoYAL CEARTER HIN1840.

Paid-upCapital.............81,000,000 Sterling
Reserve Fon.................... 800,000 «

LONDOn OFFICE-S Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
J H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendali.
aspard Farrer. J. J. Kingsford.

Henry R. Farrer. Frederi k Lubbok.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WAis.

HEAD OFFICE IN CANADA-St. James St., MOntreal
H. STIEEMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. St. John, N.B. Rossland, B.C.
Brantford. Fredericton, N.B. Trail, B. C.
Hamilton. HalifaE, N.S. (Sub-Agency).
Toronto. Winnipeg, Man. Vancouver, B.C
Midland. Brandon, Man. Victoria, B.C.
Kingston. Ashcroft, B.C. Atlin, B.C.
Ottawa. Greenwood, B.C Dawson City (Yu-
Montreal. Kaslo, B. C. kon District)
Quebea.

Drafts on Dawson City, Klondike, ean now
be obtained at any of the Bank's Branches.

AGENCIES IN THE UNITED STATES, ETC.
New York-59 Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francisco-l9 Sansome St.-H. M. J. McMichael

and J. R. Ambrose, Agents.
London Bankers-The Bank oh England, Messrs.

Glyn & Co.
Foreign Agents-Liveo-Bank of Liverpool. Scot-

land-National Bank of cotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank of
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais

THE QUEBEC BANK
Founded 1818.

INCORPORATED BY ROYAL CHARTER, A.D. 1899.

Paid-up Capital....................................s,00,000
Best......................................................... 650,000

HEAD OFFICE, - - - QUEBEC.
BOARD OF DIRECTORS.

John Breakey, Esq., - - - - President.
John T. Rosa, Esq., Vice-President.

Directors-Gaspard Lemoine, Esq., W. A. Marsh
Esq,, Veasey Boswell, Esq., F. Billingsley, Esq., C.
Whitehead, Esq.
Thos. McDougall, Gen'l Manager.
John Walker, - - - - - Inspect.

BRANCHES
Quebec, Pembroke, St. Roche, Quebec,
Montreal, Three Rivera, St. Catherine St.,
Ottawa, Thorold Montreal.
Toronto, Upper'Iown, Quebec.

St. George, Beauce, Que.
Agents in New York-Bank of British North America.
Agents In London-The Bank of Scotland.

THE ONTARIO BANK
Capital Paid-up...... ............... s1,000,000 00
Bout............. ................ 110,000 S0
Profit and Los Account............... 40,860 58

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., .- - - President.
DONALD MACKAY, Esq. - - - Vice-President

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. R. D. Perry, Esq.

J. Hallam, Esq.
CHARLES MCGILL. - - - General Manager.
E. MoRRIs,-.--- -------- Inspector.

BRANCHES.
Alliston, Kingston, Peterboro',
Aurora, Lindsay, Port Arthur,
Bowmanville, Montreal Sudbury,
Buckinham, Que. Mount Forest, Toronto,
Cornwal. Newmarket, 500 Queen st. w.,
Fort William, Ottawa, Tnronto.

AGENTS. Tweed.
London, Eng.-Parr's Bank, Limited.

,Franoe and Europe-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Eliot National Bank.

THE STANDARD BANK
OF CANADA.

Capital Paid-up.................................,M000,0
Rserve o=d...................... 000,000

HEAD OFFICE, -
DIRECTORS:

W. F. COwAN, President.

TORONTO.

JOuN BURNs, Vioe-President
W. F Allen, Fred. Wyld, A. J. Somerville

T. R. Wood, Jas. Scott.
AGENCIEas:

Ailsa Craig, Campbellford, Harriston,
BowmanvUle Cannington, Kingston
Bradord, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto
Brighton, Durham, Picton,
Brusselas, Forent, •- StouIville.

BANEERs,
New York-Importers' and Traders' National Bank
Montreal-Canadian Bank of Commerce.
London, Englan.-National Bank of Scotland.

AUlbankin business promptly attended to. Cores.
Iondnos n on ted.

GRO. P. REID
Gesnerd Manager

MERCHANTS BANK
OF CANADA

Gapitalpaid up....................................ggool
.et ...................................................... 00.

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLIAN, Esg., President.

HECTOR MACKENEIE, Esg., Vice-President
onathan Hodgson, Esq. James P. Dawes, q.hnCslEsq. 

Robert Mackay, REsq.
Montagu Allan, Esq. Thos. Long, Esq.

C. R. Hosmer
George Hagme, - - General Manager.
Ths. Pyshe, - Joint Gen.Managr.
E. F. HEBDEN, - Supt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.
Alvinston, Ont. London, Preston, Ont.
Belleville, Leamington, Ont. Quebec,
Berlin, Markdale, Renfrew,
Brampton, Montreai, Shawville, Que,
Chatham, Montreal No. 2200 Sherbrooke, Que.
Chest y, Ont St. Catharine st. Stratford,
Galt, Mitchell, St. John's, Que.
Gananoque, Napanee, St. jerome, Que.
Hamilton, Ottawa. St. Thomas,
Hanover, Oakville, Ont. Tilbury, Ont.
Hespeler, Owen Sound, Toronto,
Ingersoll, Parkdale, Walkerton,
Kincardine, Perth, Watford,
Kingston. Prescott, Windsor, Ont.
Sub-Agencies-Lansdowne (sub-agency to Gananoque.)

Mildmay (sub-agency to Walkerton.)
BRANCHES IN MANITOBA.

Winnipeg. Neepawa Brandon.
Souris Portage La Prairie
Edmonton, Alta. Medicine Hat, Assin.

BANERs IN GREAT BRITAIN-London, Glasgow,
Edinburgh and other points. The Clydesdale Bank.
(Limited). Liverpool,The Bank of Liverpool, Ltd.

AGENCY IN NEW YORK-68 and 65 Wall St., T. E.
Merrett, acting agent.

BANKERS IN UNITED STATEs-New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank
Chicago Agts., Northern Tusts Co.; St. Paul, Minn..
First National Bank; Detroit, First National Bank
Buffalo, Bank of Buffalo; San Francisco, Anglo-
Californian Bank.

NEWFOUNDLAND-Merchants Bank of Halifax.
NOVA SCOTIA AND NEW BRUNswiCx-Bank of Nova

Scotia and Merchants' Bank of Halifax.
BRITISH COLUMtBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan

and other foreign countries.

THE BANK OF TORONTO
INCORPORATED 5W.

Head Offee, - - Toronto, Canada

Capital ................................................... s , 00,00
Be t ......................................................... 1,800,000

DIRECTORS.
GEORGE GOODERHAM,------- - • PREsIDENT
WILLIAM HENRY BEATTY, VICE-PRESIDENT

Henry Cawthra. I Geo. J. Cook.
Robert Reford. I Charles Stuart.

William George Gooderham.

DUNCAN COULSON, - General Manager.
JOSEp HENDERSON, - - - Inspector

Toronto
" King St

Barrie
Brockville
Cobourg

BRANCHES.
Gananoque

.W London
Montreal

" Pt. St.
[Charles

Petrolia
Port Hope
Rossland, B.C.
St. Catharines

Collingwood Peterboro
BANKERS.

London, Eng The London City and Midland Bk. (Ltd.)
New York, - - - National Bank of Commerce
Chicago----- --- First National Bank
Manitoba, British Columbia Bank of British North

and New Brunswick, 1 America

Nova Scotia Union Bank of Halifez
1 Peoples Bank of Halifax

Collections made on the best terme and remitted for
on day of payment.

IMPERIAL BANK OF CANADA
Capital Paid-up.....8,000,00
Boat........................... .............

DIRECTORS.
H. S. HOWLAiD, - - - - President.
T. R. MaRRITT, - - Vice-President.

William Ramsay. Hugh Ryan. Robert Jafiray
% T. Sutherland Stayner. Elias Rogers.

HEAD OFFICE, - - - - -ORONT
D. R. WILKxE, General Manager.

BRANCHES.
Essez, Ingersol, Rat Pote, St. Thomas
Fergus Listowel, St. C= es, Welland.
Galt. Niagara Falla, Sault Ste. Marie, Woodstock
Hamilton, Port Colborne,

Montreal, Que.
Cor. Wellon St. and Leader Lane.

ToaouTo Yonge and uson St.. Branch.
Yonge and Bloor St. Branch.

Brandon, Nelson, B.C.
Calgary, Alta. Portage La Prakie, Man.
Edmonton, Alta. Prince Albert, Sask.
Edmonton South, Alta. Winipeg, Man.

Revelstoke, B.C. Vancouver, B.C.
AGENTs-London, Eng., Lloyd's Bank, Ltd.

New York, Bk. of Montreal. Bank of America
ALASKA--YUKON-KLONDYKE

Drafts and Letters of Credit issued payable at agent
cies of the Alaska Commercial Company at St. Michael
and Dawson City, and at the Hudson's Bay Co. s Posta,
on the Mackenzie, Peace, Liard and Athabasca Rivera
and other Posta in the Northwest Territories & British
Columbia.

1664



THE MONETARY

The Molsons Bank
INCORPOP.ATED BY ACT OP PARLIAUENT, 1855.

Paid-up Capital...................... ,000
1 ............................................. y 0 ,00

HEAD OFFICE, - - - MONTREAL.
BOARD OF DIRECTORS.

WI. MoLsON MACPHERSON, - - Prosident.
S. H. EwING, - - - Vice-President,

W. M. Ramsa. Henry Archbald. Samuel Finley.j
J. P. Cleghorn. H. Markland Molson.

F. WOLFERSTAN THoMAs, General M er
A. D. DuRNFoRD, Insp. H. LOCEwOOD, Asst.

W. W. L. CHIPMAN, Insp'rs.'
BRANCHES

Alvinston, Ont. Montreal Sorel, P.Q.
Aylmer, Ont. St. Catherine St. Thomas, Ont.
Brockville, Ont. [St. Branch Toronto.
Calgary, N.W.T. Norwich Toronto Junct'n.
Chaton Ottawa Trenton.
Chesterville, Ont. Own Sound Vancouver, B.C.
Exeter Port Arthur, Ont. Victoria, B.C.
Hamilton ueb c Victoriaville, Que.
Hensall, Ont. dgtown Waterloo, Ont.
Knowlton, Que. Smith's Falls Winnipeg
London Simcoe, Ont. Woodstock, Ont.
Meaford Revelstoke Station, B.C.
Morrisburg

AGENTS IN CANADA-Quebec - Eastern Township
Bank. Ontario-Dom. Bank, Imperal Bank, Can. Bak
of Commerce. New Brunswick-Bank of New Bruns-
wick. Nova Scotia-Halui Banking Company, Bank
of Yarmouth. Prince Edward Island-M hants' Bank
of P.E.I., Surnmerside Bank. British Columbia-Bank
of B.C. Manitoba and Northwest-Imperal Bank of
Canada. Newfoundland-Bk. of Nova Scotia, St. John's.

AGENTS IN EuRoPE-London-Parr's Bank, Llmlted.
Messrs. Morton, Chaplin & Co. Liverpool-The Bank oi
Liverpool, Limited. Cork-Munster and Leinster Bank,
Limited. France, Paris-Societe Generale, Credit Ly-
onnais. Germany Berlin-Deutsche Bank. Germany,
Hamburg-Hesse kewman & Co. Be ium, Antwerp-
La Banque d'Anvers, Mechanics' Nationai Bank.

AGENTS IN UNITED STATEs-New York-Mechanicm,
National City Bank, Hanover National Bank. Messrs.
Morton, Blism & Co. Boston-State Nat. Bank, Suffolk
Nat. Bank, Kidder, Peabody & Co. Portland-Casco
Nat. Bank. Chicago-First National Bank. Cleveland
-Commercial Nat. Bank. Detroit-State Savings Bank.
Buffalo-The City Nat. Bk. Milwaukee-Wisconsin Nat.
Bank of Milwaukee. Minneapolis-First National Bank.
Toledo-Second National Bank. Butte, Montana-First
National Bank. San Francisco and Pacific Coast-
Bank of British Columbia. Philadelphla-Corn Ex-
change National Bank, First National ank, Philadel-
phia National Bank, Fourth Street National Bank.

MCollections made in al parts of the Dominion,
an r s omptlyremitted at lowestratesof exch ange.
Commercial Letters of Credit and Travellers' Circul
Letters isued, available In all parts of the world.

BANFK 0F0ARMOUT,
NOVA SCOTIA

T. W. JoHNs - - - - - Cashier.
H. G. FARIsH - - - - Ass't Cashier.

DIRECTORS.
L. E. BAKER, President. C. E. BRowN, Vice-President.

Hugh Cann. S. A. Crowell. John Lovitt.
CORRESPONDENTS AT

Halfax-The Morchants B of HaIwfax.
St. John-The Bank of Montreal.
Montreal-The Bank of Montreal & Molsons Bank.
Nov York-The National CitiLana Bank.
Boton-The Ellet National Bank.
Philadelphia-Consolidation National Bank.
London, G.B.-The Union Bank i London.
Prompt attentionto collections.

BANK oF BRJTISH COLUMBIA
INCORPORATED BY ROYAi. CHARTER, 18.

Capital (with power to increase)......d400, $2,,000
Iteserve .......................................... £100,000 485,666

Head Office, 60 Lombard Street, London, Eng snd.
BRANCHES.

'Wti Batis CaLuNIA-Victoria, Vancouver, Nov
'Westminster, Nanalmo, Kamloops, Nelson (Kootenay
Lake), Rossland and Sandon. In the United States-San
Francisco, Portland.

AGENTS AND CORRESPONDENTS:
CANADA-Canadian Bank of Commerce, Merchants

Bank of Canada the Molsons Bank, Imperiai Bank of
Canada, Pank ofi ova Scotia and Union Bk. of Canada.
IN UNITED STAtEs-Canadian Bk.oiConmmerce enoy)
New York. Agents Merchanta Bank of Can aa, New
York. Bk. of Nava Sooti Chi a. IN AustRALIAaND NEw ZEA.AND-Bk. o A. âtrala. HoNOtLU-
Bishep & Co. IN CHINA ANIi JAPAN-Hong-Kong and

ýShanghai Bmnling Corporation.
Gold dust purchased ud every description of Banking

business transacted.
Victoria, B.C. GEO. GILLESPIE, Man.

PEOPLEPS BANK OF HALI-AX
iaid-up Capital.............................. .800,000
Beaserve IFund ...................................... 3 ,0

BOARD OF DIREcToka.
Patrick O'Mullin, - - --- President.
George R. Hart,--- - Vic esidentJ. J. Stewart. W. H. Webb. G. J. Troop.

D. R Clarke, Caahir.
HEAD OFFICE, • AGENCIES. HALIFAX, N.S.

North End Branch-Halia, Edfnunaton, N. B., Wolf-
ville, N.S., Woodstock, N.B., Lunenburg, N.S., Shediase,
N.B., Port Hood, C.B., Fraserville, Que., Canso,
Levis, P.Q., Lake Megantic, P.Q., Ceokshire
Quebec, .Q., Hartland, N.B., Danville, P.Q.

BANKERS.
The Union Bank of London, • London, G.B.
Me Bank of NWV York - • NW York
Nov England Natianal Bank - - Boston

îB I 'k oi Toronto - - - Montreal

UNION BANK OF CANADA
CAPITAL uB BiaBED - - -82 0,000
CAPITALPAM UP----- .- --- 2t0,
BEST - - - - - - - - - - - 0380,000

HEAD OFFICE,----------- QUEBEC
Board of Directors:

ANDREW THousON, Esg., - - President.
HoN. E. J. PaIc, - - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. jas. King, Esq.

Ho. John arpes.
E. E. WEBB, - - • GENERàL MANAGER
J. G. BILLETT, - - - - INSPECTORS

BRANCHES.

Alexandria, Ont. Indian Head, Neepava, Man.
Boissevain, N.W.T. Norwood, Ont.

Man. Killarne, Man. Ottawa, Ont.
Calgary,N.W.T. Leth e, Quebec, Que.
Carberry, Man N.W.T.
Carleton Place, MacLeod,NWT (St. Lewis St.

Ont. Manitou, Man. Regina, N.W.T.
Carman, Man. Merrickville, Shelburne, Ont.
Crystal Cit, Ont. Smith's Falla,

Ma. Melita, Man. Ont.
DeloraineMan. Minnedosa Souris, Man.
Glenboro, Man. 'Man Toronto, Ont,
Gretna, Man. Montreal, Que. Virden, Man.
Hamiota, Man. Moosomin, Wawanesa,
Hartney, Man. N.W T. Man.
Hastings, Ont. Moose Jaw, Wiarton, Ont.
Holland, Man. N.W.T. Winchester,Ont

Morden, Man. Winnipeg, Man.
FOREIGN AGENTS.

LOnDON, - - Parr's Bank. Ltd.

NEw YOR,- - National Park Bank
Hanover National Bank

BOSTON, - - Naonal Bank of the Republic
MINNEAPOLIU, National Bank of Commerce
ST. PAUL, - - - - St. Paul Nationa Bank
GREATFALLS, MONT. First National Bank
CHICAGO, ILL., - - Commercial National Bank
BUFFALO, N. Y. - - - - City Nationa Bank
DETROIT. - - - First Nationa Bank

BANK 0F NOVA SCOTIA
INCORPORATED 18.

Capital Paid-up.1.00,00..................
Reserve Uund..................................1,755,842

DIRECTORS.oHN DOULL, - - - President
ON Y. PAYZANT, - Vice-President

JAIRUs HART. R. B. SEEToN
CHARLES ARCHIBARD,

HEAD OFFIcE, - . HALIFAX, N.S.
H. C. MCLEoD, Gen. Manager. D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amherst, Annapolis, Bridgetown,

Dlgb Kentville, Live ol, New Glsow, No Syd
nue, Oxford, Pictou, SteIl on, Westvile,Yarmouth.

u New Brunswick-Campbelton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
. In uebec-Montreal. F. Kennedy, Mgr. Paspeblac.

n arlo-Toronto. J. Pitbhado, Manager.
Iu Manlîoba-Wlnpei C A. Kennedy, Manager.
In Newfoundland- S.John'a, . A. McLeod, Mgr.
Harbor Grace-James imrie,Maager.
In West Indes-Kingston amaica. W. P. Hun, Mgr.
ln U. S.-Chicago, I1.- ex.Robertson, Manager,

and W. H. Davies, Assistant Manager. Calais, Maîe,
H. S. Pehick, Act. Mgr. Boston, Mas., W. E. Stavert,
Manager.

HALIFAX BANKING CO.
INCORPORATED 181.

Cayital Paid-up, - - - - 500,000
Beserve und, - ----- 875,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLAC -- -. Caser.

DIRECTORS. '
RosIE UNIACE, C. W. ANDERsON,

President. Vice-President.
W. N. Wickwire, John MacNab, W. J. G. Thomson

BRANcHEs-Nova Scotia: Halifax, Amherst, Antigon-
ish, Barrinton, Bridgewater, Canning, Lockeyprt,
Lunenburg, Mlddleton, N .S., New Glasgowv, Parrsboro,
Sprlnghlll, Shelburne, Truro, Windsor. New Bruns-
wick Sackville, St. John.

CORRESPONDENTS - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Bank, Limited.

TUHE P1OPLE'S BANK
0F NEW BRUNSWICK

FREEBICTON, - - - - N· E'.
Incorporated by Act of Parliament, 186.

A. F. RANDOLPH,--- -- --- -President.
J. W. SPURDEN, - ---------- Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mont-
real-Union Bank of Lower Canada

Bank ofHamilton.
Capital (all paid-upl............... 1,2~0,000
BeservelMd ........................... 775,000

HEAD OFFICE, - HAMILTON.
DIRECTORS:

HN STUART, - - President
A. G. RAmsAY, - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P

A. T. Wood, A. B. Lee Toronto).
TURNBULL, - - Cashier.
.S. STEvEN4, .- A-s-sent Cashiel'

BRANCHES:
Berlin, Grimsby, Orangiville,
Brandon, Man. Hamiota, Man. Ovin Sound
Carman, Man. arvis, Ont. Port Elgin.
Chesley, tistowel, Simcoe,
Delhi, Lucknow, Southampton,
Georgetown, Manitou, Man Toronto,
Halton Milton, Vancouver, B.C.

[Barton St. Br. Morden, Man. Wingham.
[EastEndBr. Niagara Falls, Ont. Winnipeg, Man

CORRESFDNDENTS IN UNITED STATES.
New York-Fourth National Bank, Hanover National
Bank. Buffalo-Marine Bank of Buflalo. Detroit-
Detroit National Bank. Chicago-Union National Bank

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd. Collections
effected at ail arts of the Dominion o Canada at lowest
rates. Carefilattention given and prompt returns made

MERCHANT'BANK OF HAÀLIFAX.I
INCORPORATED 180.

Capital Paid-up...........................1,00,0.0
.0e #................................................... 1,280,000.00

Board of Diroctors. - Thomas E. Kenny.
President. Thomas Ritchie, Vice-President. Michae.
Dwyer, WilevSmith, Henry G. Bauld, Hou. H. H. Pul-
ler, M.L.C., Hon. David MacKeen.

Head OfBee-HALIFAx, N.S. D. H Duncan,
General Manager; Edson L. Pease, joint General Man-
ager; Montrealt ranch, A. E. Brock, Mgr. West End
Branch, Cor. Notre Dame and Seigneurs Street&. West-
mount, cor. Greene Ave. and St. Catherine.

Branchee la Nova Botia.-Antigonish, Bridge.
water, Guysboro, Londonderry, Lunenburg, Maitlnd
(Hanta Co.), Pictou, Port Hawkesbury. Sydney, Shu-
benacadie, Truro, Weymouth.

Branche If N vewB e-Bathurst, Dorches-
ter, Fredericto n ston (Kent Co.), Moncton, Newcas-
tie, Sackville, Woostock.

In P. E. Iland.-Charlottetown, Sunmmerside.
l Newfoundland-St. Johns.

Ia British Columbia.-Atlin, Bennett, Grand
Forks, Nanaimo, Nelson, Rossland, Victoria. Vancou.
ver, Vancouver East End, Ymir.

-la Caba-Havana.
COBREPONUDNTS: Dominion O Canada

Merchants' Bank of Canada New York, Chase Nationa
Bank. Boston, National Hide and Leather Bank. Chi.
cage, America National Bank. San Francisco, First
National Bank. London, England, Bank of Scotland.
Paris, France, Credit Lyonnais. Bermuda, Bank of
Bermuda. China & Japan, Hong Kong & Shanghai
Banking Corporation.

BANK OF OTTAWA
HEAD OFrIcE, - OTTAWA, CANADA.

Capitl a o ......................

DIRECTORS 110,0
CHALES MAEe, GEORGE HAY, Esq.,

Prealdeut. Vîce-President
Hon. Geo. Brysen, Jr., Ale. Fraser,

Fort Coulonge. We*meati,
Denis Murphy. John Mather. Davd Maclaren.

BRANCHES
Aruprior, Alexandria, Bracebridge, Carleton Place,

Havkesbury, Kewatin, Lanark, Mattava, Pembreke,
Pwr Sound, Kemptvle, Rat Partage,Renfrew, Toron-
to. ankleek Hillln the Province of Ontario; andWlp, Dauphin, and Portage la Prairie, Manito-ba; ontreal, achute, Quebec; Rideau st. and alsaBank nt., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANI
DIVidend No. 79.

Notice is hereby given that a dividend of
three and one-half per cent. upon the paid-up
Capital Stock of this Bank bas been declared
for the current haif-year, and that the same
will be payable at the Head Office and Branches
on and after Monday, Srd day of Julynext.

The Transfer Books will be closed from
the 15th to 30th June, both days inclusive.

By order of the Board,
WM. FARWELL,

Sherbrooke, 7th June, 1899.General Manager,

The National Bank of Scotland, LI-TRD

Iwr00p0otsd h Royal Charter and At of Parlamsmt. Establishod 1826.

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 UBcall0d, £4,000,000 ROevy Fand, £1,000,000

HEAU OFFICE - - EDMIBURGH
THOMAS HECTOR SMITH. General Manager. GEORGE B. HART, Secretary

London O«ice-8' Nieholau .n, Lombard Street, ]. 0.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager

The Ageuoy ai Colonial and Foreign Banks la undertaken and thé Aceptanoisof Customera reslding in
the Colonies, domiled lu London, retired on terme which wll be fnrnlshed en ando",

Ail other Banking business ouueted with Englad and SOotland la also transastad.
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THE WESTERN BANK OF CANADA
HEAD OFricE, - OSHAWA, ONT.

Capital Authorised . .... 81,000,000
Capital Bubecribed..................500,000

tal Paid-up....................................385,000
t. .................................................... 118,000

BOARD OF DIRECTORS.
JOuN COwAN, Esg., President.

RuEi S. HAMLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. .A. Gibson, Esq.

Robert McIntosh, M.D. Thomas aterson, .
T. H. McMiLIAN,.-. -. -.... Ca r

BRANcuas - Midland, Tilsonburg, New Hamburg,
Whitby. Pickering, Paisley, Penetanguishene, and Port
Perry, Tavistock, Ont.

Drats on New York and Sterling Exchange bougit and
sold. Deposits received and interest allowed. Clleo-
dions soliclted and promptly made.

Correspondents ln New York and ln Canada-The
Merohants Bank of Canada. London, Eng.-The Royal
Bank ot Scotland.

LA BANQUE NATIONALE
HAD OFFICE, - - QUEBEC.

fald-up Capital,............ .... 81,00,000
Rete, .............................................. S 150,000

BOARD OF DIRECTORS.
R. AUDETTE, Esq., - President.
A. B. Dupuis, Esq., Vice-President.

Hon. Judgs Chauveau. V. Chateauver , Esq.
N. Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANcE, - Manager Quebe Offoe.
N. LAvoix, - - Inspector.

BRANCHES
Quebec, St. John Suburb. Sherbrooke

"1 St. Roch. St. Francois N.E., Beauce
Montreal. Ste Marie Beauce.
Roberval, Lake St. John. Chloout.
Ottawa, Ont. St. Hyacinthe. P.Q.
Joliette, Que. St. John's, P.Q.

Rimouski, Que.
AGENTS.

England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches.
United States-The National Bank of the Republia, New

York; Shoe and Leather National Bank, Boston.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA.
INcORPoRATED BY AcT oF PARLIAMENT 1885.

Authorised Capital,...................1,000,000
Capital Paid-up, .......................... 700,000
aest...................................................50,000

BOARD OF DIRECTORS.
C D. WARREN, Esq.,-------- President.

HN DRYNAN, Esq., - - - Vice-President.
. J. Thomas. Esq. J. H. Beatty, Esq., Thorold.

C. Kloepfer, Esq., M.P., Guelph.
Goorge . Tuckett, Esq., Hamilton.

HEAD OrscIE, . - - TORONTO

H. S. STRATHY, - General Manager.
A. M. ALLEY - Inspector.

BRANCHES
Avlmer, Ont Ingersoll, Ridgetown,
Drayton, L.aminen, Sarnia,
Dutton. Newcastle, Ont. Strathroy,
Elmira, North Bay, St. Marys
Glencoe, Orillia, Sudbury, Ont.
Guelph, Port Hope, Tilsonburg
Hamilton, Sturgeon Falls,Ont. Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Ban&.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INcORPORATED lIU.

ST. STBPHBN'S, N.B.
Capital, ............................................... 0200.000

e5................................................... ,000
W. H. ToDD, . - - - President.

W. GRANT, • • - • Cashier.
AGENTS.

Londou-Mesers. Glyn, Mills, Currie & Co. New
fork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Draits issued on any Branch of the Bank of Montreal.

La Banque Jacques Cartier.
1863 Head Office, Montreal 1898

Capital Paid-up......... ................. 50,000
Su pus. ............................. 291,000

DîREcToRs Hon ALPH. DESJARDINs, President ;
Mr. A. S HAMELIN, Vice-President M. Dumont Lavio-
lette; G. N. Ducharme,; and L.J. O. Beauchemin ; M.
TANCREDE BIENvENU, Gen' Manager; M. ERNEST
BRUNEL, Asst. Manager; M. C. S. POWELL, Inspactor.

Bmanches-Montreal--Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cunegonde, St. Henry,
St. jean Bte. Beauharnois, P. Q. Quebec-St. John
St., St. Sauveur. Fraserville, P.Q.; Hull. P.Q.; Val-
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
monton (Alberta), N.W.T.

Savings Department at Head Office and Branches.
Foreign Agents--PL.is. France-Comptoir Nat'l

d'Escompte de Paris, Le Credit Lyonnais. London,
Eng.-Com toir Nat'l d'Escompte de Pari Le Credit
Lyonnais, ýynn, Mills, Currie & Co. New Y6rk-Bk. of
America, Chase Nat'l Bank, Hanover Nat'l Bank, Nat'l
Bk. of the Republic, Nat'l Park Bank Western Nat'l Bk.

oston, Mass.-Nat'l Bk. of the Commonwealth, Nat'l
3k. of the Republic, Merchants Nat'l Bank. Chicago-
Ill.-Bk. of Montreal. Letters of Credit, for tra-
velers etc., lssued av aale in al parts of the world.
Collections made taai psrts of thse Dminion.

Canada Permanent
LOAN AND SAVINGS COMPANY

78th Half-Yearly Dividend

Notice Is hereby given that a Dividend of Three
per cent. on the paid-u capital stock of this company
bas been declared for t e half year ending June 30th,
1899, and that the same will be payable on and after
Monday, the 3rd day of July next.

The transfer books will be closed from the 15th to
the 30th June, inclusive.

By order of the board.

GRO. H. SMITH, Secretary.

Freehold Loan & SavingsCo.
DIVIDEND NO. 80

Notice is hereby given that a Dividend at the rate
of 6 per cent- per annum on the capital stock of the com-
p hn bas been declared for the six months ending the

l0t une, 1899, payable on and after Srd July, 1899, at
the office of the company, corner of Victoria and Ade-
laide Streets, Toronto.

The Transfer Books will be closed from the 16th to
the 30th June, inclusive.

By order of the board.

S. C. WOOD, Managing Director.
Toronto, 15th June, 1899.

The Hamilton Provident and Loan Society

DIVIDEND NO. 56

Notice is hereby given that a dividend of Three
per cent upon the paid-up capital stock of the society
bas been declared for the balf-year anding 3Cth June,
1899, and that the same will be payable at tbe Societ's
head office, Hamilton, Ont., on and after Monday,t e
Srd day of July, 1899.

The Transfer Books will be closed from the 15th to
the 3th lune, 19, bctb days inclusive.

By order of the Board.

May 26th, 1899.
C. FERRIE, Treasurer.1

THE LONDON & CANADIAN
Loan and Agency Company, Limited.

DIVIDEND NO. 57

Notice is hereby given that an interim dividend of
one and one-half per cent. on the pald-up capital stock
of this company .cr the three months ending 30th June,
1899, being at the rate of 6 per cent. per annum, bas this
day been declared, and that the same will be payable
on 15th July proximo.

By order of the Directors.

V. B. WADSWORTH,

Toronto, June 19th, 18 Manager.

THE DOMINION
Savings and Investment Society

LONDON, CAWADA.

Capital submeribed........................01,000,00000
Capital Paid-up.............................. 98,96 '79
Tota Agueta...................... 3,380,09. .8

ROBERT REID (Collector of CustomS), PREsIDENT.
T H. PURDOM (Barrister), Inspecting Director.

NATHANIEL xILLS, ==anar.

Agricultural Savings
and Loan Company

1VIDEND NO. 54.

Notice is hereby given that a Dividend of Three per
cent. upon the aid-up capital stock of this company,
bas been declare for ti e current half-year ending 30th
June, and that the same will be payable at the com-
pany's office on and after the 3rd day of July next.

The transfer books will be closed from the 15th to
the 30th instant, both days inclusive.

By order of the board.
C. P. BUTLER, Manager.

London, 12th June, 1899.'

WesterlCanada LoaR & SaYilgs Co
Seventy-second Half-yearly Dividend

Notice is hereby given that a dividend at the rate
six per cent. (6%) per annum for the 6 monthsending 30tL
ot June, 1899, has been declared on the paid.up capi-
tal stock and that the same will be payable at tbe offices
of the company, No. 76 Church street, Toronto, on and
after Monday, the 3rd of July next.

The transfer books will be closed from the 15tb to
the 30th days of June, 1899, inclusive.

WALTER S. LEE,

Toronto, May Stb, Managing Director.

Huron & Erie Loal & Savings Go.
DIVIDEND NO. 70

Notice Is hereby given that a dividend of Four and
One-half per cent. for the current half-year, upon the
paid-up capital stock of this Cnmpany, bas been declared
and that the same will be payable at the company's of-
fice, in this city, on and after Monday, July 3rd, 1899.

The transfer books will be closed from the 16th to
the 30th inst., both days Inclusive.

By order of the Board.
GEO. A. SOMERVILLE,

London, Ont., June 5th, 1899. Manager.

1bi Home Savings and Lian Company
LIMITED).

OFFICE: No. T8 CHURCH ST, TORONTO

Authorised Capital ............""",00""00
Subecribed Capital..........................2,000,00

Deposits received and Interest at current rates allowed.
Money loaned on Mortgage on Real Estate, on reason.

able andoonvenieht terme.
Advances on collateral security of Debentures, and

Bank and other Stoks.

'HI. SIR FRANK SMITH,
President.

JAMES MASON,
Manager

THE LONDON AND ONTARIO INVESTMENT
Co,, LIMITEO.

Cor. Jordan & lelinda Sts.

DIVIDEND NO. 49.
Notice is hereby given that a dividend at the rate

of six per cent. per annum for the current half-year end-
ing 30th June instant, bas been declared, and that the
same will be payable on and ater the 3rd day of July
next.

The transfer books will be closed from the 15th to
the 30th inst., both days inclusive.

By order of the board.

Toronto, 2nd June, 1899. A. M. COSBY, Manager,

The Building &loan Association
DIVIDEND NO. 58

Notice is hereby given that a dividend of one and a
half per cent. bas been declared upon the capital stock
of the association, and that the same will be payable at.
the offices cf the association, No. 13 Toronto street, on
and after Monday, 3rd Jul, 1899.

I he transfer books wii1 be closed from the 15th te,
the 3Oth June, both days inclusive.

By order of the Board.
WALTER GILLESPIE,

Toronto, 3rd June, 1899. Manager.

THE ONTARIO LOAN & SAVINOS COMPANY
OSHAWA, ONT

Capital Subscribed.....................................oo,00
Capital Paid-up............................................. g,000
Reserve Fund........... . . .... 5,000
Deposits and Ca». Debentures.. .............. 605,000

Moneyloaned at low rates of interest on the seurity'
of Real Estateand Municipal Debentures.

Deposits received and interest allowed.
W. F. CowN, Presmident.
W. F. ALLE, Viae.Preident.

T. H. McMILLAN, Seo-Treas-
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The Canada Laided and National Invoestmemt
Companyi, Limited

DIVIDEND NO. 76

Notice is hereby given that a dividend at the rate of
six per cent. per annum on the paid-up capital stock
of this company bas been declared for the current half-
yar, and that the same will be payable at the office of

e campany on and after the 3rd day of July, 1899.
The transfer books will be closed from the 19th to

the 80th instant, both days inclusive.

By order of the board.

ANDREW RUTHERFORD,

Toronto, June lt, 1899. Manager.

Central Canada Loan and
Savings Co.

26 King St. East, Toronto

Notice is hereby given that a quarterly dividend for
the three (3) months ending 30th June, 1899, at the rate
of six per cent (6%) per annum, has this daybeendeclared
upon the capital stock of this institution, and that the
same will be payable at the offices of the company in
this city on and after 3rd July, 1899.

The transfer books will be closed from the 20th to
the 30th June, both days inclusive.

By order of the board.

Toronto, 5th lune, 19. E. R. WOOD, Manager.

IMPERIAL LOAN à INVESTMENT COMPANY
OF CANADA, I.ilteod.

DIVIDEND NO. 59
Notice ishereby given that a dividend at the rate of

Sper cent. pet annum on the paid-up capital stock of
this institution bas this day been declared for the half-
year ending 30th June, and the same will be payable on
and after Monday, lst July next.

The transfer books will be closed from the 15th to
the 30th June, both days inclusive.

E. H. KERTLAND,
Managing Director.

Tho Ontario Loan & Debonture Co.
OF LONDON, CANADA.

Subscr.bed Capital .................................... ,o00
Paid-up Capitl ............................................. 1,900,000
Reserve Fund..................................... 490,EXN
Total Assets ..................................... 83,740,53
Total Liabilities............................................ ,011,211

Debeontures issued for a or 5 years. Debentures and
Interest can be collected at any agency of Molsons Bank,
without charge.

London, Ontarlo 18N

WILLIAM F. BULLEN,

9 Manager.

The Union Loan and Savings Cos
DIVIDEND NO. 69

Notice is hereby given that a dividend of one and a
half per cent. bas been declared upon the paid-up capital
stcck of this company, and that the same will be payable
at the nffices of the company, Nos. 28-30 Toronto street,
Toronto, on and after Monday, July 3rd, 1899.

The transfer books will be closed from the 15th to
the 30th of June, both days inclusive.

By order of the Board.

JAMES C. McGEE, Manager.

THE

TRSTZ OlI O.OF CANADA
, EsTABLISHED18.

Subcrbd Capital....................................... 1,50,00
Paid-pCapi . ............................................. s ,0
Resfferve d .............................. 1................. 188m m
HIsAo Orrîc: I Great Winchester St., London, Eng.

(Toronto Street, TORONTO.
Orrue s lu CANADA: 8t.James Street, MONTREAL.

SMainStreet, WINNIPEG.
Money advanced at lowest currnt rates on the security

of Improved farma and productive city property.
R. D. MACDONNELL Commissioners.L. EDYR 1

JOHN STARK&CO.
Stock Brokers and

Investment Agents
26 Toronto Stret, TOEONTO

Money carefully invested in Stocks, Bonds, etc.
Money ta lend on first-class city or farm property,

at lowest rates of interest.

G. TowaR FERGussoN G. W. BI.AIKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,
- Share and Bonds
-Bought and Sold on
-Leading Exchango in

Britain & America
28 Toronto St., Toronto.

OSLER & HAMMOND
Stock Brokers and Financlal Agents@

18 King St. West, TOBONTO
Dealers In Government, Municipal Railway, Car

Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OsLa, H. C. HAMMOND, R. A. SUITI,
Members Torontso B Eoxschange.

JOHN LOW,
Member of the Stock Exchange.

Stock and58 ST. FRANcOIS
OC andxAvIZR sTREET,

Share Broker MONTREAL.

A.E.AMES& CO.
BANKERS AND BROKERS.

10 KING ST. WEST, TORONTO
Boy and Bell Investment Securities on Com-

mission on aIl principal Stock
Exchanges.

Act as agents for corporations in the issue of bonds
and other securities. Transact a general financial
business.

W. MURRAY ALEXANDER,
(Member Toronto Stock Eichange)

Stocks and Bonds
Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended ta.

19 Jordan St.
TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

166 Holla st., HalIfax, N. B.
Dealer in Stocks, Bond.sand Debenturea. afunicipal

Corporation Securities a specialty.
Inquiries reupecting Investmenft freely answered.

The Wetern Loal and Trlst Co.
LIMITED.

inccrparated b S>lal Adc f tbe Lgaau
Authorisoed Cap ................ 1=9 1=o0 0
Asset ............. : ........................ 8 9,417,8 7 86

Office-No. 18 St. Sacrament Street,
MONTREAL, Qe.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
W. Barolay Stephens, Ksq., R. Prefontaine, .,
R. W. Knlgbt, Esq, John Hoodlesu, Esq., J. .

Greensaiields, Esq., Q.C., . L. Hogg, Esq.
OFFIcERs:

HON. A. W. OGILVIE,- - - -President
WM. STRACHAN ., - - - VIce-Preident
W. BARCLAY STkPH;&NS, Eaq. - - Manager
J. W. MICHAUD, Eq . . - - Accountant

Solicitors-Meurs. GREENBIEILDs & GRENasEI .LDs.
Banker--Tua MaUoANTs BANE OF CANADA.

This compsny actsu AsigneAministrat Ex-
ecutor, Trustee, Raelver, Cotmmte. of Lunatic, -uar-
dian, Liquidator, etc., etc. Also a& agent for the above
offces.

Debentures lueucd for thrue or five ari both de-
bentures and interest on the same ean beact lu
any rof Canada without chag.

orfrhrparihulars tdrc.he Manager,

The Trusts DEPOSIT
Corporation vAuLTS

,Bank of Commerom

of Ontario Tg. gst-W

AUTHORIZED CAPITAL, $1,000,000

PRUsDENT, -- HoN. . C. AmxxNs, P.C
VICE-PEEsIDENTS . O

V,' DARTwRIGET

ThIs Company acts s Adluinatutor in the caae of
ntestacy, or twill annexed, EMecuta Truste ,

.eev.r, ... mtt.. of ,une, l a.
Lquid Assigne, &c., &c.; also an Agent for

> All manner of truata :cepted: . oneve in.eted
Estate Manuged; Renta, Inoomes, &..., ollected.
Bonds, Debenturea, &c., isued and councersigned.

Deposit Safes to rent, all aizes. Parcels received for
safe custody.

Solicitsy s"' buaineu with the Corporation are
retainedin the peusonal cure of same.

A. E. PLUMaM R Xanager

'Toronto - - -

And Safs e e a
'vuis TRUSTS CO.,

or. Yonge and Colborne Sts.
TORONTO

capitale.F.d,..t.
Res.rve Pond,

$10,000
$250,000

Chartered to act as Exeeutor, Adminimtat=.,
Trustee, Guardian, A0, Osntesp,
Beeelver, Agent, etc., and for the faithful peri.
mance of al sucb duties lts capital and surplusare
liable.

All securieties and trust investments are inscribed
in the Company's books in the names of the estateas or
trusta to wblch they belong, and are kept separate and
apart from the assets of the Company.

AU buineus entrusted to the Company
wil be eoonomieUy and promptly attended
to.

Solicitor brlnging Estate or other business to the
Company are retained to do the legal work in connec-
tion tberewith. Correspondence lnvlted.

J. W. LANOGUXE,
kuaagtg sotreeer

Established 1864.

MININC ACCOUNTS

larkson & Cross
Chartered Aceountants,
Toronto,

Desire to announce that they have opened a Branch
Office at 586 HASTINGS STRET, VANCOUVEN,
B.C., under the style

CLARKSON, GROSS & HELLWELL
Mr. John F. Helliwell, who bas been with thm for

many years, will have charg e, and his services arc re-
commended to their friends doing business In that district.

To audit Mining and other Accounts-Revise and
report upon Credits there-In the collection of
Accounts andin the capacity of Trustee or Liqui:lator.

A. B. C. Code-Clarkson & Cross

The Canadian Homestead Loan
& Savings Association

0FFICE-72 Kil STREET EAST, TOROITO.

Capital Subcribed..... ...............-. S400,00
C tal Paid-up............140.00
As.e ......................................................... 1T0,50

Money Loaned on improved freebold at low rates.
Liberal terme of repayment.

JOHN HILLOCK, JOHN FIRSTBROOKd
President. Vice-Presl cat

A. J. PATTISON, Secretary.

E. J. Henderson
Assignee in Trust

Recelver, etc.

Front Street West
TORONTO

Tel*ph°ne 170
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

for Cash or on margin and carried at the lowest rates o
interest.

H. O'HARA,. & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Members Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange).

GEORGE KERR. WALTER R. MORSON.

KERR & MORSON
STOCK BROKERS

McKinnon Building, - - TORONTO

Deal in all Domestic and Foreign Securities, including
Mining Stocks.

N. Y. Correspondents: HENRY CLEWs & CO.

J. F. RUTTAN.
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WTLJAMt.
Post Office Address-PoRT ARTHUR, ONT.

"SIen JR ah," MISSVEALS' SCHOOL
OOR. SPADINA AVE. & MORRIS ST, TORONTO.

PUPu.s FREPARED FOR THE UNIVERSRITIES.

ESTABLI5sED 1845.

L. COFFEE & CO.,
Grain Commission
Merchants

THOMAS FLYNN. 19 Board of Trade Building
JouN L. COFFEE. ToTonto, Ontrio

THE TRUSTS
AU OUARANTEE

COMPANY, LIMITED

Capital - - $2,000,000

Exocutors, Administrators, etc.

Offices and Safe Deposit Yalits,
14 King St. West, Toronto

President - J. R. STRATTON, M.P.P.
Chartered to act as Executor, Adminisrator,

Guardian, Trustee, etc. Agent for invment
of moneys and management of estates. Safe
Deposit Boxes to rent. Wills appointing the
Company executor or trustee held without
charge. Correspondence invited.

T. P. OOFFEE, Manager

DECISIONS IN COMMERCIAL LAW

ROBERTS, ET. AL. V. COBB.-An inter-
esting decision has recently been given
by the Supreme Court of Minnesota, as
to a factor's liability in respect to perish-
able goods. It appeared that certain
apples, shipped to a St. Paul commission
house, in August, 1897, reached it on
August 31st, and lay in the cars for four
or five days before the consignees looked
after them, and were not sold for four or
five days more. The weather being warm,
they got 'speckled and were sold at a
loss. Action was brought against the
commission house on the ground that
due diligence had not been shown in
making a sale of perishable products. In
the trial court the jury found a verdict
for the shippers, which was set aside by
the court. The Supreme Court over-
ruled the action of the court below. It
held that a factor is bound to possess a
reasonable degree of skill and knowledge,
with reasonable care and prudence; that
he undertakes for that degree which an
ordinarily discreet and diligent man
would exercise in his own business under
the circumstances; that if he exercises
less than that degree of skill and know-
ledge, and loss ensues, he is liable there-
for, and that if he delays a sale of goods
consigned to him for an unreasonable
length of time and the goods depreciate
in value so that his principal loses, he
is liable for such loss.

THE SAME OLD STORY.

Now doth the city man go forth,
Where Nature smiles and shines,

Weighed down with basket, pole and
bait,

And most expensive lines, ,
He'll sit and swelter in the sun,

From morning until night,
Half maddened by mosquitoes, who,

Produce his only bite !
While just across the silvery belt,

The village boy will grin,
When hauling beauties from the stream,

With only twine and pin.

THE French employer is likely to be
crushed between ihe upper and the nether
millstone, says the London Review. In
addition to the excessive taxation, to the
increasing Budget, political and social
discontent, and other things, including a
tottering republic, he is now loaded with
an Employers' Liability Act on a simply
crushing basis. There is nothing short
of a reign of terror amongst employers in
France, and amongst the *smallest class
more especially. This is liberty, equality,
and fraternity, with a vengeance.

A VERY handsome and large warehouse
is to be erected, we are told, by the
McIntyre Estate, on the corner Victoria
Square and Craig street, Montreal. And
it is to be occupied by. S. Greenshields,
Son & Co., the well-known wholesale
dry goods' merchants. The building will
be eight stories in height and erected of
Indiana stone.

JOHN MACKAY'
Public Accountant, Auditor, Receiver

and Trustee
Bank of Commerce Bldg., Toronto

Cable Address: CAPITAL. Tel. No.97M.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Westrn Loin and Trust Company, Limited,
1s OPERATED BY

W. Barclay Stephens
Manager of the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such -as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases. the Company assuming
all responsibility and reliability In regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
18 St. Sacrament Street. MONTREAL, Que.

The Dominion Permanent
LOIN COIPAIY

Notice is hereby given that a dividend at
the rate of six per cent. per annum bas been
declared for the current half-year ending June
3oth.

The transfer books will be closed from the
2oth to the 3oth June inclusive.

By order of the Board,
F. M. HOLLAND,

General Manager.

THOMSON, HENDERSON & BELL,
BARBTITERS, SOLIOITORU, Le.

D. E. THONSON, g.c.

DAVID HENDERSON, Offices:
GEORGE BELL, Board of Trade Buildings
loHN B. HOLDEN TORONTO.

O O. S. LINISEY
BARRISTER, SOLICITOR
and NOTARY

Office-77 md 78 Froehold Loua
Building.

GIBBONS, MULKERN à HARPER,
Bawrrstoer, soneitors, e.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

G O. C. GI EONS, .C .

FRED. V APR

F. MULEER.

Magdonal, Tuppor, Phippgn & Tupper
Barristers, Solicitors, &c.

WINNIPEG, MA..

Hiugh J. Macdonald, Q.C. T. Stewart Tupper, Q.CFrrank H. Phippen. William J. Tupper.
Solicitors for: The Bank of Idontreal, The Bank of

British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

Murray's Interest Tables.
O---.....--0 Revised Edition.

»Ihbe only Moat complets Tables in the market
Table 32., 3*, 4, di, 5, 5j, 6, 6à, 79
Showing 9. and 8 per cent. From 1 day to S6

Rate. MU R R A Y, Accountauts Office,
frice B01:-SupremeCourt of Ontario, Toronto

..............0 é Ontario.
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"To Save Time ls to Lengthen Life."

THE UNDERWOOD TYPEWRITER
will do your work in hall the time you would take to do
it on the old style blind machines. Acouracy-Dur-
ablllty-Easy Touch-Llght Action-Quiok ]E-
sponse-Visble Writing. Catalogue mailed free.

CREELMAN BROS. TYPEWR1TER CO,
15 Adelalde St. East. Toronto

TH'S JOURNAL
reaches more business men in more
places throughout Canada than any
other trade publication. It has been
found reliable for over thirty years and
that is a reason for its popularity.

Mercantile Summary.
Henry A. Taylor

Draper

PECIALTIES for this
month are light sum-
mer suitings, of which
I am showing some

a very excellent and no-
A vel lines.
. June is wedding month

-a gentlemanly garb
A for such occasions is

the frock suit.
And then I make a
specialty of all kinds of
garments for all kinds
of outdoor sports-
GOLFING, WHEELING,
YACHTING, etc.

The Rossin Block,
Toronto

THE Manitoba Trusts Company de-
clares a half-yearly dividend at the rate
of six per cent.

THE Medicine Hat merchants will close
their stores on Wednesday afternoons
during the summer.

WINGHAM has passed a by-law to raise

$7,500 to purchase the waterpower privi-
lege of Carr Brothers, and to rebuild the
dam thereon.

A REPORT, which appeared in a Lon-
don paper last week, that Messrs. Radford
& Co., jewelers, had assigned, was incor-
rect. The party who made the assignment
to Mr. Bertrand was F. Radford, who
conducted a bicycle business under the
name of Radford & Co.

THE people of St. Thomas and the
Western peninsula will hereafter have
first-class service across Lake Erie to
Cleveland, from Port Stanley and Ron-
deau. Tri-weekly trips will be begun at
or.ce, the first steamer of the Lake Erie
Navigation Company, the "Urania," hav-
ing arrived at Port Stanley.

A NEW YORK despatch says that the
ink-makers in the United States have
combined into the Federal Printing Ink
and Supply Company with a capital of
$i8,500,ooo. It will comprise thirty-five
separate organizations, extending from
New York to San Francisco. L. A. Ault
is president.

IT is satisfactory to learn that the Gov-
ernment is resolved to enforce the law
and inflict exemplary punishment on per-
sons undervaluing foreign goods passed
through the customs. The Minister of
Customs has made the statement that
the Department will do its utmost
to punish any cases they may be able
to bring to light. The memorials of the
Canadian Manufacturers' Association and
the Boards of Trade of Montreal and
Toronto have had the effect of eliciting
this promise.

GRAND FORKS, B.C., has a slap-dash
vholesale way of going about municipal

business, which is apt to raise the hair
of the slower eastern business man. The
ratepayers of this youthful place are to

be asked to raise money enough "to ex-

tinguish the present debenture debt of

the place, amounting to $35,000; $1,039
for interest due on the present deben-
tures; $12,o60 to establish a new electric

lighting station, and to improve and en-
large the electric light plant; $3,500 for

a Howe truss bridge across the Kettle
river at one point; $4,ooo for a ditto at an-

other; $25,ooo for the enlargement and

improvement of the waterworks system;
$30,ooo cash subsidy to the Granby Con-
solidated Mining and Smelting Com-
pany; and $1o,ooo for a new city hall,

jail and central fire station." Here is a
trifling sum of $120,ooo, which presum-

ably the Grand Forks residents will bor-
row. Perhaps we had better wait and see
what provision is to be made for repay-
ment, by way of sinking fund or other-
wise.
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TO THE TRADE

Galvanizing
of all descriptions done in addition to our extensive
WindmdIl, Pomap & Water MaterialU nes.

Satisfaction guaranteed.

ONTARIO WIID ENSINE & PUMP CG., umited
Atlantie Ave., TORONTO, ONT.

Office Stationery
If you would have oce stationery that would be uni-
formly satisfactory specify

BURMESE BOND
It is strong, of good color and has a peculiar writing
surface that la very pleasing. Any printer can supply it.
COV4U4 PJ TORONTOand

1MONTREÂL

MAGEE & CO.
MININC BROKERS

10 King Street East, - TORONTO
Ail standard mining stocks bought and sold for you on

commission.
Phone 22îl. Code-MOsEING & NEALS.

REMOVABLE LEAF

PERPETUAL LEDGER
GANAIAN ATENT 58141.

This la the latest and most limproved Lef
Binder In the maaket. Prfectly flat opeuing.

The leaves are securely locked in place by
our New System of double locking, making it
impossible to remove a leaf when locked.
When unlocked, leaves can be removed or in-
serted instantly without displacing other leaves
or injury to the leaves taken out. .

nhe Brown Bros.uLiite.
Amcount 1Book Manuflecturers, Stationers,

Bookbinders, &c.

64-68 KING ST. EAST, TORONTO

FOR PRINTINGON
FOR WRITING ON

FOR BOOS

FOR CATALOGUES

FOR LEBDGERS

Stipulate for our Paper when giving
an order to the prilter.

ALL WHOLE5ALBRS
KEEP ITIToroto Paper ig. Co.

MILLS AT COENWALL

Wm. Barber & Bros.

OEORGETOWN, - - - ONTARIO,
MANuvAcTuaEs OF

Book Papers, Weekly News, Bd
Colored Specialtles

JoHN BAHUNE
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R. Wilson-Smith, Moidrum & Co.
STOCK ANDaca Brokers

TANDAM CHAMBES,an151 ST.JAMI
STREET, MONTEAI.

Members of the Montreal Stock Exchange.
Order for .the archase and sale of stocksbonda Il st. ntocek xtE'sLondon,New YorkMmd Toronto Stock ¯¯xchan¯¯¯promptiy ex.-

cuted.

Canadn Manufcturers
desirous of opening an Australian connec-

tion are requested to correspond with

SCOTT, HENDERION a CO., Syd-
ney, New South Wales. References:

Bank of New South Wales, Sydney; J. S.
Larke, Esq., Canadian Government Trade
Commissioner, Sydney.

The St. Lawrence Hall
Montreal, is the best known hotel in
Canada. Some of the most celebrated
peoplein the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity. .

Rates, from $2.50 HENRY HOqAN
to $5.oo per da) Proprietor.

Mercantile Summary.
ACCORDING to the Guelph Herald, the

rolling mills in that city resume work
this week, the company is known as the
Guelph Iron and Steel Company, Limit-
ed. New machinery for the works is on
the way from New York.

IT is intended to have a "Firemen's
Day," at the Toronto Industrial Fair
this year. An understanding was arrived
at by which prizes will be offered for
competition in the different branches of
fire departments. Invitations will be
sent out at once to Canadian fire com-
panies.

A DEMAND of assignment has been
made upon Robitaille, Frere & Co., dry
goods retailers, Quebec. The firm dates
from 1894, and has undergone several
changes of partnership since that date.
They have not been reported prompt
pay for some time past, and George Robi-
taille was reported an endorser for J. B.
D. Legare, who failed last fall.

MR. F. H. HOLGATE, druggist in
Toronto, has succeeded in arranging with
his creditors. He is to pay 40 per cent. >f
their claims. The stock and fixtures
amount to about $23,ooo, and the business
is to be carried on under the old style -)f
E. Hooper & Co., but probably in the form
of a joint stock company, with one or two
prominent individuals in the trade as
shareholders.

IT is said that wealthy Sophia Hirsch,
of New York, has purchased the Wilson-
Gue Tunnel Gold Mine, at Waverley,
N.S. A gang of men have been em-
ployed at the mine for about a month,
and Ioo tons of quartz has been taken out
and will be crushed at the Tudor mill,
which has been rented for that purpose.
A box full of the quartz has been sent to
New York.

A LARGE quantity of domestic tobacco
leaf has been bought by the Empire
Tobacco Company, of Granby, Que., in
Essex County, Ont., and they are storing it
in large local warehouses. We are told,
that the price ranged from 4 to 6%c.
the pound. This is much less than the
growers expected, but they did well to
take what they could get. Mr. Williams,
of the MacAlpine Tobacco Co., of Tor-
onto, was in Essex last week and bought
a small quantity of the leaf as an experi-
ment.

Rubber Stamp Talks No. 23
Monogram stamps, all kinds, for

marking linen, stationery, etc., etc.

Any two letter monogram in rose.
wood cup, with pad inside, 3oc.

*We make everything in Rubber
Stamps. Can we take your order ?

C. W. MACK, 11 King W., Toronto

LIMITED.

SUCCESSORS TO

W. A. Johnson Electric Co.
The Thompson Electric Co.
The Toronto Electric Motor

Co., Limited

MANUIACTURERS

Electric
Lighting
and Power
Apparatus

FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA

Wm. Parks & Son
Limited.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS-J. SPROU L SMITH, 94 Wellington St. W

roronto. DAVID KÂY, Fraser Building, Montreai3 Al am, Toroato, Special Agent for Boum%arps for Ontario.
1in -New EWUwiok Cotton Mle, St.

Job.n CottonMIKIe..

The latest

Official Test of the

New American
Turbine

At Holyoke proves It
to be the ?lost
Powerful and Most Efficient
Watelr Wheel made.

We furnish it in sizes to develo froms

h. . to over 500 h.p. under 15 ft. hea, fitted
gatrethe latest lifting cylinder gate or swin

gates, and on vertlcaj or horizontal shafts a,r:?uired. Heavy machine dressed gears, irob detrees, grain elevator machinery. Designs
t for he improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMITED
o Wiff BOUND, i.

Montreal OMee-.Y.19. V. A.Building.

THE_

Perfection Clasp
Sample Envelope.

with eyelet and fastener is the most convenient and economical
for mailng samples, catalogues, etc. Made from extra heavy
manilla, in different sizes :-No. 50, size 7* x loi in.; No. 55,size 6j x 9½ in.; No. 6o, size 5î x 8 in. : No. 65, size 41 x 6î in. ;
No. 70, size 4j x 6* in. Stock sizes open at ends. Any other
size made to order bym

THE BARBER & ELLIS CO., LImIted
Nos. 43, 4i, 47, 49 Bay Street. TORONTO, Ont.

1

1



In Stock and for
In Stock and for

Import:

SALTPETRE
EPSOM SALTS

COPLAND & COMPANY
MONTBREAL aud GLASGOW

HODGSON, SUMNER & CO.
ofer to the trade special values in

Dry Goods, Smallwares and Pancy
Goods.

HoAge nts for the celebrated Church Gate brand o

d47 St. Paul Street - MONTRBAL
WHOLESALE ONLY.

Sicilian Asphalt um
Rock, Powdered nighest grades only
and rastlc.

e... H.& A. B. AVELINE&0.
Sole agents in Canada. Catania, Italy.

.McLAREN a 00., 706 orag St., Montreal

Baylis Mfg. Co.
16 to 28 Nazareth Street,
NONT1mAL

Paraighes, Japa
iacnhry Ols, Printing Inks
ie osa, &c. White Lead

SALT
Purest and Best for Table and Dalry.

No Adulteration. Never Cakes.

Tohthe Stove and
Hardware Trade.

We are in a position to furnish stove
repairs for the following makes of stoves :
Grand Universal Range, Uni-
versal, Premium Un iveral,
Prize Universal, Home Uni-
versai, Elegant .(formerly made
by . M. Williams & Co.). Brilliant,
BrlIliant Range & Oook, For-
rester Candy urnace, Derby
(formerly madp by Harte-Smith M(g.
Co.), Splendid and Diamond,
(formerly made by the Toronto Stove
Co.) and for all makes of' Jno.Findlay &
Sons' stoves. Also for all kinds besr-
ing our name.

WM. CLENOINNEN6 & SON
Ste. Cunegonde,

HONETEEAL, QUEBEC

T H E MONrETAmRY TI\Es

Mercantile Summarv.
A VANCOUVER firm has chartered the

1,300 ton ship " Cambria Princess," tO
load salmon in September for Liverpool.
She will carry the combined packs of the
English Bay, Scottish-Canadian and Mal-
colm & Windsor's canneries. The same
firm will charter another vessel to load
for London in a few days. The charter
amount for this ship was 38 shillings, a
high rate.

AN old merchant and a worthy man
passed away when Charles Boeckh died in
Toronto on Wednesday, at the good old
age of 82. Mr. Boeckh founded, more
than forty years ago, the business in brush
manufacturing now carried on by his suc-
cessors, Boeckh Brothers & Co., Toronto.
Beginning in a modest way he made hon-
est goods and enlarged the business until
it is now well known throughout the Do-
minion.

OUR Maritime Province manufacturers
are well situated for doing a foreign
trade, and some of them are doing it.
The Robb Engineering Company, of
Amherst, Nova Scotia, are building two
350 horse-power engines for the Sao
Paulo Railway, Light and Power Com-
pany, down in Brazil. We learned the
other day also that the Hudson Bay Co.,
at Winnipeg, have ordered a ioo horse-
power boiler from the same enterprising
concern.

. WALTER ALGUIRE, who carried on a
hotel in Whitby, some years ago became
financially involved, and has since car-
ried on business in his wife's name. In
March, 1895, he removed to Brighton,
and bought the hotel business of R. G.
Clark in that place. Since then both
man and wife have been barely able to
keep the place open in first-class shape,
and now the wife assigns.-Another as-
signment is that of Thomas Connors, cat-
tle dealer, London.

THE Finance Committee of the Mont-
real City Council has decidéd to call for
tenders for the new civic loan of $3,000,-
ooo, inscribed stock, 3Y2 per cent. It is
agreed to ask tenders from the Bank of
Montreal, the Bank of British North
America, Hanson Bros., and R. Wilson,
Smith & Co. A special loan of $222,000

will be offered to the public in lots of
$5o each, bearing interest at 4 per cent.

AT Moose River during the early part
of May, 200 tons .of quartz from the
Colonial Company's property yielded 12

ozs. 7 dwt. gold. In a test from the
Bonanza property, at Oldham, made a day
or two ago, 10 tons of quartz yielded 21
ozs. gold. The property is owned by H.
F. Donaldson, but is bonded by . B.
Neily.-Hal. Chronicle.

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead the market on account of their
excellent qualities. Manufactured by

P. D. DODS & CO., 1&0 St.
100 Bay St., Toronto.

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited
MANUFAOTURER8 OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESORIPTION

Special attention to
all classes of

METAL WORK
OFFICE, Bell 'lelephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Suiaî Re1Iing Ce.,
(Limited) MONTREAL

Manufseturora ofluednSugars of the weln-
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Bet
Machinery, not surpassed an

LUMP SUCAR
In 50 and 100 lb. boxe

"CROWN9" CRANULATED
Speoal Brand, the finest that can be made.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARS
Of all Grades and Standards.

SYRUII t
of ail Grades in Barrels and HalgBarrels

SOLE MAKEItS
0f hlgh class syrups, in tins, 2 Ibs. and 8 lbs. each.

SUSPENDERS
GUA RA NTEE D

1671



1672 THE MONETARY TIMES

IPFINANCIAL AGENT,
TRUSTEE,
ACCOUNTANT.

olicit aPpintments as Auditar
to companies and firms, and as
Secretary, Treasurer or Financial '
Agent of companies and oranired
bödies requiring occasion or fre-
quent services, with a permanent

and cnvenient business address

in the City.
C. B.PETRY,

Telephone 82M 24 King St. W., Toronto

TENDERS
Tenders wili be received by the undersigned up to

4 o'clock p.m. on Monday, the 26th day of June, 1899,
for the purchase of $25,000 City of Rossland Street Im-
povement Debentures. Said debentures are payable in
25 years at the Bank of British North America, Ross-
land, B.C., and bear interest at the rate of 5% per an-
num, Intereat payable yearly at said bank. The deben-
tures date from the Ist of JnIy 18U9

W. KCQ UEEN, City Clerk.
Rosaland, B.C., June 2nd,. 189.

CITY 0F CALGARY

Debentures for Sale
Sealed tenders will be received by the undersigned and

marked "Tender for Debentures," up to noon Saturday,
8th July, 189, for the purchase of debentures to the
amount of *90,000, issued for the purpose of tonstruct-
ing a water works system for the said city.

The said debentures are payable in thirty years, and
bear interest at the rate of four per cent., payable balf-
yearly.

The highest or any tender not necessarily accepted

CHAS. McMILLAN,
City Treasurer.

Calgary. June 7thi, 1899.

DEBENTURES
The Town of Listowel offers 813,000 consolidated de
bentures, repayable in twenty annual instalmentb, with
interest at four per cent. These are part of a consolidated
debt debentures and are being issued to retire maturing.
ones (see Ontario Statutes, 1890, page 192). Tenders will
be opened June 30th.

J. A. HACKING, Mayor.

AN assignment has been made by A. )
Cameron & Son, coal dealers at London
with liabilities of $24,ooo, and nomina
assets $8,ooo lss. The showing is consid-
ered a bad one, and the failure somewhat
unexpected, and it is probable that the
business will be wound up.-Two other
assignments are those of J. J. O'Leary
butcher, Chatham, and Emma Carle, mil-
liner in Hamilton.-Mrs. M. J. Alguire,
hotel-keeper at Brighton, whose failure
we noted last week, has compromised with
creditors at 32½ per cent., payable in cash.
She owes $3,700.

AN assignment has been made by Hill
Bros., hardware dealers, St. Johns, Nfld.,
to J. B. Ayre. Their liabilities are placed
at $6,500, of which $2,8oo are preferred;
assets estimated at about $5,ooo. In De-
cember, 1897, this firm arranged a com-
promise at 45 cents.-Proceedings in in-
solvency have been instituted in the cases
of Thos. Geary of Carbonear, Thomas
Henry of Harbor Grace, and John Flynn
of St. Johns, all Newfoundland traders of
minor calibre.

IT is over twenty years sinçe H. P.
Adair & Co. opened a book store in Owen
Sound, and up to about fifteen years ago
they did a nice business, but at that time
Mr. Adair was obliged, owing to the fail-
ure of James Campbell & Son of Toronto,
to compromise at 50 per cent. Since the
last-mentioned date whatever business they
have done has not seemed to improve their
financial position, and they now assign.
Powell & Duncan, who were bakers at
Petrolia, dissolved partnership in October
last. and Robert Duncan continued the
business. In the following month be
mortgaged his stock for $565, now be
assigns owing $6oo, or thereabout.

SITUATION WANTED
Ayoung woman after having had considerable pra-tical experience desires a situation as stenographer and

typetwrier. Operates both hemington and Caligraph.Can furnish splendid references. Address MISS HBox 459 c/o Monetary Times, Toronto.

The Real Estate
LOAN COMPANY OF CANADA, Limited

DIVIDEND NO. 35
Notice ia ereby given that a dividend at the rate of4 per cent. per annum has been declared for the currenthaif-year, ending june Sth, and that the same will be

payable on and alter Saturday, july 1, 1899.The transfer books will b. closed from 19th to 80th
June, both days inclusive.

By order ai the Board.
B. MORTON, Manager.

Manitoba Agency
The manager of an English financial company
operating in Western Canada could take charge
of othet financial business, or fire or life in-
surance agency. Good office accommodation
in Winnipeg and established connection. First.
class references in Montreal, Toronto and Win-
nipeg. Address P. O. Drawer 1235, Winnipeg,
Manitoba.

For SaleFlour Mill
Capacity 200 barrels per day; water power, withsteam auxiliary to connect when necessary; latest im-

proved machinery, new and in first-class working order •
colet coarse grain grinding mill in connection .-goodloca trade gristin and cho g, and old establiahedmerchanttrade,,n:Maritimerinces; no better wheatsection in Ontario, and sufficient delivered at mill ele.vator to keep mill running steady the year round; readysale for all offal at mill door; an exceptional opportunity;
rilrunningevery day. For further particulsrs addressThe P T VI LE MILLING GO., Limited, Platts-
ville, Ont.

An established Vancouver firm coin-
manding business wlsh to represent a
strictly first-class lire Insurance com-
pany in that city and vicinity. Address
X. Y. Z., flonetary Times.

Merchants or Manufacturers,
BREWERS, PULP MILLS, &o.

in Canada, in good standing, requiring capital to'enlarge
a profitable business or to pay out retiring intereats.
please communicate with

G. W. YAR.KER, CanTORONTBilding
Or J. VICTOR BARF, Eastcheap BuildingsLondon, E. C., England.

TANNERY FOR SALE
For Sale, a Tannery Situated in

Port Elgin, Ont.

The property is now running and producing
a well-known brand of sole leather. An abun-
dant supply of hemlock bark can be had at a
low price. The property will be sold at a rea
sonable figure.

For particulars apply to
SHAW, CASSILS & CO.,

Montreal.

Luxler Prisms

Daylight
T. Eaton Co.'s

Store.

These
Cuts
Tell the
Story.

Voa semm.a nw..omam a-

Luxfer'Prism Co.
58 Yonge Streets Torontoe

.

,

l

-

t
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A CORNWALL despatch of Monday last
announces the suspension of L. W. How-
ard, who opened a private bank at Chester-
ville, a village near Morrisburg, Ont. He
opened business in March, 1898, and has
done too much business for his capital. A
run on his bank on Thursday and Friday
last determined him to suspend paymenit.
His creditors are mostly farmers, and his
obligations are stated at frorm $15,ooo up-
wards, A general meeting of creditors
was to be held to-day, to receive a state-
ment of affairs.



T}i-i. MONETA RY TIMES

Business for Sale H. SHILSON & Co., is opening a general
store at Roland, Man.

Store, postoffice and telegraph-one of the nicea t THE Windsor Review has changed hands
P laces for summer hotel in Muskoka; any quantlty ofjhne prritsaeE.Bad

eand will go with the bouse. Enquire o f. J. GOU L- again. The new proprietors are E. B. and

DIE, Dwlght P.O., Muskoka. R. A. Winter of Detroit.
A VOLUNTARY assignment has been

W ooien Mili for Sale. made by D. Veroneau, a small retail grocer
Woo e i or a e• of Montreal; and Wilfred Gauthier, a to-

A complete one-set mill, erected in 18M. up-to-date bacconist of recent establishment, is said
machiner, including all dyeing and finishing machin. to be offering creditors 5 cents.

,l r ar round-1-UUU îuULs5ocetsery gand inexhaustible water power YM uu.1
Buildings ail new in 18% and in good repsir; rare op-
C rtunity will be sold cheap; excellent trade. Addres

i 2,donetary Times, Toronto.

CITY OF BELLBVILLE r "'--

Debentures for Sale
The Corporation of the city of Belleville

offer for sale the undermentioned debentures:
First.-For the purchase and improvement of

Water Works System, 8182,000, dated
June 20th, 1899, term 30 years, Interest
payable semi-annually, at the rate of 3j
per cent. per annuml.

Second.-For Bonus granted to the Abbott-
Mitchell Iron & Steel Co., of Canada,
Limited, for the establishing of Rolling
Mills and Iron Works in the city (and now
under construction), 855,000, dated May
lst, 1899, term 20 years, Interest payable
semi-annually, at the rate of 8q per cent.
per annum.
Sealed Tenders.-Marked Tenders for

Debentures will be received by the undersigned
up to noon on Thursday, July 20th,.1899. The
highest or any Tender not necessarily accepted.

J. P. THOMPSON,
City Treasurer.

Belleville, June 1th, 1899. .

Debentures for Sale.
The undersigned la prepared to recelve offers for

the purchase of

Debentures of Drainage
District NO. 2.

in the Province of Manitoba, guaranteed by the Pro-
vince, and issued under the provisions of "The Land
Drainage Act,"1 895, and amendments thereto, the
whole issue amounting to about the sum Of $350,000 00
of which only $20,ooo oco may be sold at present; such
debentures tobe dated July îst, x8gg, payable in thirty
years from the date of issue, and bear interest at the
rate of four per cent. per annum, payable half-yearly.

All offers must be addressed to the undersigned
marked -'Tender for Debentures," and must reacthis
office not later than the 20th day cf JuIy, î8x and mus
state the rate per centum offred for t he whole of the
issue, or the $2oo,ooo.oo worth, whether the debentures
are desired in currency or sterling, the denomination o
denominations (not more than two), and number o
each desired, and at what place it is desired to have the
debentures and interest made payable.

Delivery of, and payment for the debenturea to be
made in Winnipeg, on or about the 20th of August next
Coupons representing unearned interest to be pald for o
detached.

D. H. McMILLAN,
Provincial Treasurer.

Provincial Treasurer'a Office,
Winnipeg, Man., June 3rd, z899.

A TINSMITH of Carleton Place, Ont.,

Wm. Steel by name, at present sick in the

hospital, has been oblige to make an as-

signment of his estate, which it is said will
pan out a verv fair dividend.

SAWMILLS are running at full blast at

Bennett and $ioo per thousand feet was
being paid for the lumber as fast as it -ould

be turned out. Five-inch slabs bring 31
cents per square foot, and hay and oats 7
cents a pound. Freight is continually
going over the passes, and seven and eight
loaded scows go down the lakes every day.
The tramway company transports 15 tons
every day.-Vancouver World.

THE Galt Reporter makes the following
statement in regard to the proposed Ham-
ilton Radial. Railway: "For the past few
days Mr. Patterson's surveyors have been
in Galt and vicinity, spying out the land
thereabouts. The evident intention is to
bring the Hamilton line into town by way
of the gully along Moffatt's Creek, con-
necting with the Galt, Preston & Hes-
peler Railway at the corner of Concession
and South Water streets. Whether the
Hamilton concern will absorb the local
electric line and also the Berlin-Waterloo
electric line, remains to be seen. That
funds for such purchases will be available
is not to be doubted, as the intention is to
form a company with a capital of $6,ooo,-
000 or $7,ooo,ooo to take over the Catarac
plant and other concerns.

STOCKS]

M

Montreal... 951
Ontario...............
Malmena ...........
Toronto .............
L .Cartier...... 0
Merchanta .... 170

Commerce....154
Union ...... ... 125
Hochelaga ........
Ville Marie.
Nationale... ......
M.Telrph .....
R . 117...1l
Street Ry . 8....à

do. New .. 8SN
Gas .•
C.P.R..-Land Grant bda.
Bell Tean-.. 1
mont. 4% stca 0
N. W.Land PrOe....

IN MONTREAL.

ONTREAL, June 21st, 1899.
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1915 328 35C 957
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Gold Medals, Paris, 1878 :1889.

JOSEPH BILLOTT'S
of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST.

NY

And Bad Accents irc
specialties wh our co-
loctlmg departuont.

Do't write mythlng
off MMt veese ihat V
- do vth It.

].E. »N a à00.
Toeroto Md Princpal Citiescf Dominion.

e B. EVANS, Commercial Customs Broker and
• Forwardiog Agent, Vanc- uver, B C. Reliable in.

formation relating to any part of British Columbia
promptly furnished. Customs work attended to withdespatch.

flEORGE F. JEWELL, F.C.A., Public Accountant
O and Auditor. Office, 361 Dundas Street, London.Ont.

OUNTIESGrey anc Bruce collections mmde on
cOmmuniion lande valued and sold, notices served.

A general finanoa business transaeted. Leading loan
companies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover

W ALTER SUCKLING & CO1yPANY, .
Real Estate Aents and ans , 88MMin

Street (ground foor). We undertake thefamnagment
of estates, collection of rente and sale Of cltpOrties
This ency has the ommtf over10Mdwelllnga
Over fitt years' ep ce DWin nin PrPety.
Refèrences, any monetary houe in western a

JOlI RUTIERFORD, .W»., .

uemdnseU.et oe for county of Grey.
Lands valued nd asold; Notices served; iret Lie

an* Plate Glass Insurance »eai factory a mliI
sites in oc tion o disoseo LoMnasted
B" qýtoefiu9e

~1
1878

Debentures.
wunicipal Debentures bonugh sai 'sou. also

Govermnent and Railway Bonda. Seoarkissmuiable for
lnvestmeft by Truste..sand Insurance C"mestu mi
tor Depouit with tha Govneument, alwaya e bandè

GBO. A. STIMSON & C.
2-96 King St.West tom6ato,0$

MganufaoturOFS of

Maine Safety
Valves

Goverament Standard.

ý5teamship Teiegraph
Signais

Brass Binnacle'
Stands and
Stcam Supplies,

JiM T VALVES
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THE ONLY ONE-
There -is one, sud el uI publication devote'a ta Creit Men

I and their pecullar interess. It was
Iaunched ln 1892 and has never varled
Its original purpose-that of servlng
the credit men of the country. hit s

i nota publication of diversified and
scatteared interesîs with a 6ve res
I Xau'u Departmont," it la TRE

I CUNCIT UAN'S MAGAZE
fint, lat and ail the ti e. If you sa"
s credit man it's llkely you ar4 ai-
ready a subscriber (most of the credit
men are). 1, howavet, you are naion
the list, send for free sample copies and
termA. (MeMioeMonetary Tm,«.)1

THE LAWYER B& CREDIT M« 1
150 Nassau St., New York City.

l>PuU~SSSSSSe@S*e~*@....E

147 FR ONT SI EAb

I

I:M

ng orkE I W
TORONTO, CANADA

BUFFALO, N.Y.

Marine
Onr ingines
Is

P - WHEES-and ther excelencea laPIIMis acknowledged all over the lakes.
write for prices.

- IS CfSBE

lmDi stil lers
-mu-o--

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRIE LIST ON APPLICATION

All Cities, Towns, Villages 'ag ",: pr°tection

We have a full line of

Modern Steam Fire
Engines

that cannet be surpassed in Desigas,Durability or Effective Work. Aso
built Steam and Hand Engines at very
low prices.

We supply full equipment-Engines,Hose, Nozzles, Carts, and accept pay,ment in ten yearly instalments where
necessary.

ARIEL TRUCKS
Heavy, Medium, Light Hook and Lad-
der Wagons, Hase Wagons, Hose Carts,and ful lnes of Fire Department Sup-
plies Correspondence solicited.

WATEROUS ,"CAM.
Accountics: ,
The Office Magazine

ACH issue of The Offie Magasine con-
tains information worth more to the office
man than many times the subscription
price per year. Practical business sub-jetis are dlscussedi by progressive busil-
ness men ln al parts of the country, athat tbere làs presented ta the reader each
mont a cancensus of the ideas, meth-ods and opinions prevailing ln the bestmodern business establishments. Théexamination of a sample copy wil dem-onstrate lts value to you. Mqthly. 81a Y.ar; sample copy frse.

ACCOUNTICA N,Publishers
LanEashirYOBuilding

93 Plue Street - - NEW TOUX
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THE SITUATION.

A commercial treaty has been concluded between
the United States and Great Britain, in which the
colony of Barbadoes is specially concerned. The
United States agrees to admit, on favorable terms, the
sugar of Barbadoes, in return for a reduction of duties
on certain articles of their own produce.- The colony
had previously asked England to put duties on bounty-
fed sugar, with which it is otherwise unable to com-
pete. To this, public sentiment in England would not
agree. The facility with which the treaty has been
passed, shows how much more speedily trained diplo-
mats move than men who are new to the art. This is
probably but the beginning of a series of similar
treaties for the British West Indies, which, time out
of mind, have sighed for better access to the American
market.

There must be. something defective in the muni-
cipal management of Montreal, when it is necessary
to put forth a three million loan at four per cent. The
mode of making the loan has been subject of various
suggestions, and a comprQmise was come to; a small
amount will be tried as a popular loan, the rest will go
to banks and brokers.

A question of carrying on public work without
public tenders and contracts, raised in Parliament,
was ingeniously turned into an alternative between
public works, carried on by day labor, and works
awarded under competition to the lowest bidder. The
labor unions favor day labor in such works, and the
Minister of Public Works probably had this tact
prominent in his mind. He said a great deal in favor
of day labor on public works, and predicted that under
whatever Government there will be a good deal of it
in future. Sir Wilfrid Laurier pointed out that, under
the law, the rule is that public works nust be done
by contract, "except in cases of emergency, or in which,
from the nature of the work, it can be more expedi
tiously and economically done by the officers of the
department." The complaint on which the discussion

arose hardly called for the distinction between the two
classes of work. If there be cases in which no certain
ground on which to base a tender can be got, day labor
solves the difficulty; but if day labor is employed, the
superintendents should also be men simply paid for
their work, and not at liberty to buy materials at one
price, and sell them to the Government at another.

Sir Alfred Milner, the British High Commissioner,
reports, in a vigorous strain, the condition of affairs in
the Transvaal. "A certain section of the press in the
Transvaal," he says, "preaches openly and con-
stantly the doctrine of a republic embracing all South
Africa, and supports it by menacing references to the
'arguments. of the Transvaal, its alliance with the
Orange Free State, and the active sympathy which, in
case of war, it would receive from a large section of
Her Majesty's subjects." This sort of talk is at least
brutally candid; and, it may be admitted, is preferable
to secret plotting in the dark. Of course there is in
this loud talk a certain element of swagger and brag.
The danger of the situation which it discloses is in
precise proportion to the means which the Boers
possess of making good their threats. The Orange
Free State may not be so sure an ally of the Transvaal
as the braggarts pretend; and most of the Boers in the
British provinces would probably refuse to commit
their fortunes to so desperate a measure as the over-
throw of British power in South Africa.

At the conference of Bloemfontein, Mr. Milner.
asked that the Transvaal should grant full franchise to
every foreigner of good character and possessing a cer-
tain property qualification, who had been resident five
years in the republic, and who declared his intention
to reside there permanently. Of course he would have
to make a complete change of citizenship, for no man
can be a citizen of two countries at the same time. To
this proposal President Kruger replied that it, in effect,
asked him to hand over his country to foreigners. He
made a counter proposal, under which, Mr. Milner
remarked, that "no man, not already naturalized, even
if he had been in the country thirteen or fourteen
years, would get a vote for the first Volksraad, in less
than two and a half years from the passing of the new
law; no considerable number of people would obtain
the right to vote in less than five years." There would
under this scheme, be a long inte.rval of years during
which a man would have to renounce his old citizen-
ship before he came into enjoyment of the new.
Nearly such an experience as that before the Trans-
vaal Canada has herself gone through; at that time,
Upper Canada was afraid to give free scope to the
naturalization of Americans; in Lower Canada the
British population were afraid to fall under the dominion
of a French majority, which prevailed in the elective.
chamber, and looked for their protection to the
anomalous contrivance of a nominated Upper House.
The perplexities of that period are happily forgotten
by the present generation of Canadians.

Two deputations, chiefly from Toronto, waited on
the Ottawa Government to ask subsidies for two rail-
ways-the usual subsidy, as Mr. W. B. McMurrich,
:;peaking for the road, blandly put it-the Nipissing
and James' Bay line and the James' Bay Railway
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line. Mr. W. H. Moore, secretary of the James'
Bay Railway Co., explained that the same people
practically control both charters, which would seem
to offer a poor guarantee that both will be built. The
opening up of the back country by railways has be-
come a necessity of the time, and it is unfortunate if
there is no better way of doing it than by public sub-
sidies to private persons. Some of the speakers mixed
up other questions with these proposed roads, such
as a Georgian Bay canal, and a freight railway from
Toronto to Collingwood. One speaker pointed out
that the St. Lawrence is the natural outlet for a large
part of American territory, as well as for our own great
West. It is well to keep beside this fact another; that
in this particular the United States has proved superior
to nature. Canada has spent on canals between seventy
and eighty millions of dollars, largely in pursuit of a
will-o'-the-wisp, in the shape of American trade, which
she has not got.

Imperialism is the name misgiven, in some news-
paper headlines, for the affirmative vote of New South
Wales, in favor of federation with the sister colonies
in that quarter of the world; it is just as likely to mean
democracy. A union, in some form, of the Australa-
sian colonies, with or without New Zealand, is one of
the events which seem to be written by the finger of
fate. Local jealousy has hitherto stood in the way of
its realization, and even now it is not probable that
either Sydney or Melbourne would consent to the other
being made the seat of the Federal Government; a
compromise may be found in either Albury or Hobart.
Thp local jealousy, which in all similar cases has
shown its head-notably in the English colonies, which
grew into the United States and in Canada-must have
sensibly abated, when New South Wales votes for
federation. To include New Zealand in the Union
would be almost as far-fetched as Canada taking in
Jamaica. The situation is, however, different. It is
conceivable that an Australasian union might include
even New Guinea. The nation builders, at the anti-
podes, are likely to take Canada, in some sense, as a
model. The other Australian colonies have yet to be
heard from, but New Zealand having led the way, the
others may be expected to follow now or at no distant
day.

There is, perhaps, no necessary connection between
a Federal union of the Australasian colonies and a
union of the Empire. If there be, Colonial Federation
is a necessary precursor of the larger scheme, which,if it is ever to be realized, is a long way off. Regard-
ing such a scheme, opinion, in all parts of the Empire,
is much divided, some regarding it as a planche de salut,
others as a germ of future destruction. The vote inNew South Wales will act as a spur on the heels of theImperial federationists, with what result is problema-tical.

FINANCIAL REVIEW.

We give below a condensation of the figures of thestatement of Canadian banks for the month of May,1899. It iscompared with the bank statement for the previousmonth, and shows capital, reserve, assets and liabilities,average holdings of specie and Dominion notes, etc.--

CANADIAN BANK STATEMENT.
LIABILITIES.

Capital authorized ....................
Capital paid up ......................
Reserve Funds .......................

Notes in circulation...............
Dominion and Provincial Government

deposits ........................
Public deposits on demand ............
Public deposits after notice ............
Bank loans or deposits from other banks

secured ...........................
Bank loans or deposits from other banks

unsecured .......................
Due other banks in Canada in daily

balances ........................
Due other banks in foreign countries..
Due other banks in Great Britain.....
Other liabilities......................

Total liabilities................

ASSETS.

Specie ..............................
Dominion notes...................
Deposits to secure note circulation....
Notes and cheques of other banks......
Loans to other banks secured..........
Deposits made with other banks........
Due from other banks in foreign

countries .....................
Due from other banks in Great Britain..
Dominion Govt. debentures or stock
Other securities......................
Call loans on bonds and stock ........

Current loans and discounts..........
Loans to Dominion and Provincial

Governments ..................
Due from other banks in Canada in

daily exchanges...............
Overdue debts....................
Real estate..........................
Mortgages on real estate sold........
Bank premises.................
Other assets ........................

Total assets ....................

Average amount of specie held during
the month....................

Average Dominion notes held during
the month.....................

Greatest amount notes in circulation
during month....................

Loans to directors or their firms ......

May, 1599.
476,808,664

63,617,335
28,907,231

#37,012,914

6,118,160
92,200,417

164,117,087

42,000

3,057,160

99,708
542,557

6,896,443
966,061

8311,052,591

April, 1899.
$76,808,664

63,426,0154
28,249 103

#37,369,887

5,256,897
88,537,362

163,093,210

42,000

3,004,729

76,914
678,797

6,320,454
550,776

#304,931,109

89,312,898 $9,165,535
16.336,293 16,008,827

1,998,001 1,995,523
10,545,635 8,231,246

42,645 42,003
3,031,359 3,505,629

22,055,017 22,560,792
'10,030,419 9,398,598
5,074,746 5,059,878

30,980,200 31,481,750
29,154,398 28,641,774

$138,560,611 1136,091,552
249,159,171 245,498,939

3,137,142 3,194,891

205,821 196,138
1,942,071 2,546,512
1,815,325 1,842,823

612,349 607,437
5,995,027 6,083,049
2,250,356 2,378,682

1403,678,070 1398,440,210

9,305,520 9;316,649

15,561,159 15,723,23

38,412,933 39,442,891
7,072,041 7,111,644

CANADIAN RAILWAY EARNINGS.

The attention of the public has recently been called
to the matter of railway finance, and so many state-
ments have been made which are wide of the mark, that
it may not be uninteresting to review briefly some of
the returns which were made by Canadian railways to
the Government for the year 1898. Eighty-five railway
companies, having a total mileage of 16,718 miles, made
returns and showed gross earnings of $59,715,105. This
appears to be a very large sum. The total operating
expenses, however, were $39,137,549, which leaves
$20,577,556 for bondholders, shareholders, and gener-
ally to pay interest on and carry the fixed charges.
There were twenty roads which failed to earn enough
to pay operating expenses. The most prominent ex-
ample of a deficiency in earnings is the Canadian Gov-
ernment railway system, the Intercolonial lacking
$139,978, and the Prince Edward Island Railway, $72,-
468, of the amount necessary to pay the cost of road
operation. The Maritime Provinces and the Province
of Quebec had more than a just share of poor-paying
railroads. Manitoba, when the extent of the mileage
within the province and the small population are
taken into account, did remarkably well. The earnings
of the Northern Pacific in Manitoba, however, were
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only 98 per cent. of the working expenses, and the 265
miles of the company in the Prairie Province were
operated at a loss of $7,651. In this connection it is
well to point out that railway book-keeping is a com-
plicated matter, and it is exceedingly difficult to deter-
mine how far this unfavorable showing, on the part
of the N.P.R., was influenced by the American lines
of the company.

As a rule, Canadian railways are well managed.
The. distances to -be covered by the railways * of this
country, in proportion to the population, are very great.
The following statenent of railway statistics, taken
from the official returns, in view of all the circumstances
will compare favorably with those of railways in other
countries. We give a table containing the earnings
per train mile, cost of operation per train mile, and
proportion of earnings to working expenses of several
of the more prominent railway systems in the
Dominion. The last column of the table assumes the
working expenses to be the 1oo, where earnings exceed
100 per cent., or fail to reach it, the table shows:

Earnings
per

RAILWAYS. Train mile.
cents.

Canada Southern................. 116.
Intercolonial...................... 78.8
Canadian Pacific.................. 143.8
Dominion Atlantic................. 120.

Grand Trunk..................... 115.
Manitoba and Northwestern........ 225.

Northern Pacific .................. 137.4
Ottawa, Arnprior and Parry Sound.. 80.5
Quebec and Lake St. John.......... 107

It is interesting to note the very
at which the Ottawa, Arnprior, and

Cost of
operating
per train

Cents.
79.2

82-3

82.9
95.5
72.1

188.9

140.7
61.7

90-3

Proportion
of

earnings to
Working
Expenses.
per cent.

146
95

173
125

159

li9
98

130

li9

low cost per mile
Parry Sound was

operated, while the Grand Trunk management
kept expenses down to a very low point.

CANADIAN BANK OF COMMERCE.

also

Good use is made by the general manager of this
bank of the diagrams prepared for the use of the
Finance Minister in his Budget Speech to illustrate
the high stage reached by the trade of Canada and her
evidences of thrift in 1898. Comparing that year with
1883, he shows that our exports were last year $66,ooo,-
ooo greater, and our imports $8,ooo,ooo greater, and
we turned a balance of trade against us of thi-ty-four
millions into a balance in our favor of nearly twenty-
four millions. In the railroad figures the miles in
operation have about doubled, and the traffic has more
than doubled. Deposits of the people have more than
doubled, increasing from 147 millions to 311 millions
of dollars, while the increase in bank discounts has
been from 174 millions to 245 millions, or less than
30 per cent.

From these and other facts and statistics, Mr.
Walker perceives that the country is in a highly
prosperous state, and in this he does not differ from
other observers. But he draws conclusions from present
circumstances still more creditable to our wider
growth as a nation. For example, where fifteen years
ago this was a country mainly depending on grain and
lumber, we have since broadened the basis of our agri-
cultural products; we have shown that we can manu-
facture goods in larger degree for export; we are mak-

ing use of our geographical position in extending
shipping; and we have to-day something to show in
the development of our great mineral wealth. In a
paragraph of his address, on the subject of mining,

i reference is made to the importance of Canada's mak-
ing her own coke. Upon our ability to make coke
cheaply from our own coal, depends in large measure
the scale of development in not only gold, silver, and
copper, but in iron too. Looking at the increased
use of steel for structural purposes, Canada's turn must
come for the wider employment of her ores to produce
it. Scope will be found for our copper, too, in the
wider use of that metal in manufactures and the arts.

Mr. Walker expresses some very broad views on
the subject of transportation, and urges that we fix our
eyes upon what Russia is doing in this direction.
"Clearly," he says, "we need more railroads, more in-
land ships, and on entirely new models, quicker trans-
portation at sea, deeper canals, better terminal facilities
at our sea-ports." A cautionary paragraph on the
launching of too numerous companies deserves also to
be reproduced: "In Canada we have taken a larger
share in the flotation of companies, and in other financial
operations connected with securities, than ever before,
and it would be well for prudent people to bear in
mind that the amount of money at the disposal of the
Canadian public for investment in new companies is
distinctly limited, and if we go beyond the danger line
we are certain to be sharply punished."

The net earnings of the bank have, in the twelve
months covered by the report, shown an increase to
$542,802, figures resembling those of 1892, 1893, and
1894. Indeed they are larger by one per cent. than
those of the previous year. Thus, this important bank,
with some fifty agencies, has shared worthily in the
general prosperity. The sum of $1oo,ooo, which might
have been expected to be placed to rest, has been writ-
ten off bank premises. This is to cover the purchase of
properties for bank buildings in Vancouver, Winnipeg,
and Toronto. Seven new offices have been opened by
the Bank of Commerce during the year, all but one of
them in the far West. The president entered into a
somewhat minute explanation of the reasons for and
prospects of the various new branches or agencies. To
those who know how expensive an operation it is to
equip and maintain banking offices in remote and
newly-settled parts of the country, it has seemed strange
that so many should have been opened in British
Columbia and the Territories by different banks dur-
ing the last year or two. The question is natural;
can they all be made to pay? Six months ago or more
the writer was told by a Western banker that the number
of branches and agencies opened in those districts ex-
ceeded seventy. To-day it is likely that the number
approaches a hundred. It is significant at all events
to find the president of one of our largest banks describ-
ing as "not only an arduous, but a very anxious experi-
ment," the opening of a branch at Dawson, for the
accommodation of the Klondyke gold-fields. Mr.
Cox, in a congratulatory vein, tells his shareholders
of an increase during the year in the bank's deposits of
$4,500,ROo; but whereas in the previous year new
deposits of $4,000,000 had to be invested mostly .in
bonds, in default of a more profitable use for them,
there is happily this year an increase of about $5,ooo,ooo
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in the bank's ordinary loans. While the growth in
deposits of the banks generally during 18'97-99 has
been nearly 28 per cent., the growth in those of the
Canadian Bank of Commerce has been more than 47
per cent.

MERCHANTS' BANK OF CANADA.

When we read in the Montreal papers of yester-
day evening, with respect to this bank, that "the report
was adopted, and the usual routine business transacted,
after which the old board of directors was.re-elected,"
one might suppose that the annual meeting had passed
off harmoniously. But it was very far from that.
Three or four shareholders objected to the report,
criticized the directors, and all but abused the man-
agement because the year's shoWing was unsatisfac-
tory. This report we print on page 1700. Mr Boas
was down upon the rebuilding of head office, and
indeed could not see any need of a bank pension fund.

.But whatever Mr. Boas may think about philanthropic
affairs, he ought to get his facts right. He was clearly
wrong in saying what he did about Mr. Hague's engage-
ment, and the salary that gentleman is now receiving.
It is only fair that it should be known that Mr. Hague
voluntarily gave up part of his salary when Mr. Fyshe
was appointed his coadjutor. There is another thing
to be remembered to Mr. Hague's credit, that in the
reconstruction times of the Merchants' Bank in 1877,
he reduced his own salary, for economy's sake, in
greater ratio than his subordinates.

There is more point and decidedly more weight, in
the criticisms of Mr. Barbeau. This gentleman objects
that the board must take the responsibility of the dis-
crepancy between Mr. Hague's estimate of the bank's
assets and that of Mr. Fyshe, amounting, as it does,
to $600,00o, and that such discordant views are cal-
culated to do the bank harm. Further, he says that
eight millions is too much 'to hold in liquid assets,
bearing low interest. As to the low value put by Mr.
Fyshe upon certain assets, which is really what has
caused all the talk, it is to be remembered that some
assets, so valued, are yet to be realized upon, antd that
they are not necessarily worth only this estimate, but
may bring much more. There is something to be said,
too, for Mr. Hague's advocacy of taking a hopeful
view of doubtful assets rather than a pessimistic one.
Indeed he has said that in former years this very bantk,
by reason of despondent views, sacrificed certain assets
which if they had been kept a few years would have
realized hundreds of thousands of dollars. If the
future proves Mr. Fyshe to be right, and Mr. 'Hague
and the various branch managers concerned to be wrong,
in their valuations, all the more credit will be given
to Mr. Fyshe for his prescience.

It may be pointed out, lest some persons should
see anything alarming in these figures, that the $6oo,-
ooo written down is less than 24 per cent. of the
whole assets of the bank, and only 3.81 per cent. of
the ordinary current loans, which approach sixteen mil-
lions. We are not among those who think that be-
cause a certain conservative policy in valuing and in
dividend-paying, approved by aloard of business men,
has been adopted, there must be thereby involved any
question of public confidence in the Merchants' Bank.
Differences of opinion on matters of detail may quite

consist with a general harmony in the principles of
management. Individual shareholders are entitled to
express their opinions, and have done so. ,But the col-
lective wisdom of a board and a managing bureau is
not thereby to be turned all at once to foolishness.

IMPERIAL BANK OF CANADA.

We have already had occasion to notice the un.
usual earnings of this bank during the past year. They
were at the rate of rather more than 15 per cent. on
capital; and enabled the addition of $1oo,ooo to rest
account, and the writing off of $20,000 from bank
premises account, after disLributing nine per cent. 10
shareholders. It is very agreeýable to cbserve that the
meeting on Wednesday approved the proposal to con-
tribute $20,000 to a pension fund for officers and em-
ployees of the bank. A generous paragraph in the
report refers to the loyal earnestness of the staff in
working for the best interests of the institution.

Ten years having elapsed since the last increase of
the capital stock of thç bank was authorized, and the
deposits and circulation having more than doubled in
volume in the interval, the directors recommended an
increase of the capital stock to $2,5oo,ooo. This was
approved by shareholders, and will be carried into
effect during the ensuing year. The total assets have
been swelled during the last year to $18,845,ooo, and
of this large sum no less a proportion than $8,559,ooo
is in readily available shape. The death of Mr. Hugh
Ryan, a valued director of the bank for eleven years,
having left a vacancy upon the board, it was filled by
the election of Mr. William Hendrie, of Hamilton.
Branches of the bank have been opened in Hamilton
and Listowel, Ontario, and Nelson, British Columbia,
during the year.

BANK OF TORONTO.

The report of the Bank of Toronto exhibits net
earnings a trifle greater than in the past two years,
and after paying the usual dividend of ten per cent.,
a larger sum is carried forward. This was to be ex-
pected in view of the increased business of the bank,
whose deposits are swelled to $i1,500,oo, and whose
current discounts have gone up within the year from
$10,718,000 to $11,36o,ooo. A sum of $5,687,ooo is
carried in the shape of immediately available assets,
about one-half being Government and other deben-
tures. A branch of the bank has been opened at Ross-
land, B.C., as was natural in view of the considerable
business connection the institution has with that
region, and a branch also at Stayner. The brief address
of the president, as well as the report of the directors,
referred to the improved conditions of business gener-
ally. This betterment refers as well to the lumber trade,
in which this bank has a large interest.

STANDARD BANK OF CANADA.

The Standard Bank has shared in the general
activity of the year's business and thrift, as is evidenced'
by an increase in deposits, in current discounts and
advances, and in total assets. The assets now exceed
ten millions of dollars. As a result of increased busi-
ness quite noteworthy earnings are shown, viz.: $ 126,-
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295, which is at the rate of 12.62 per cent. The dis-
position of the earnings is that a large sum is.written
off office and furniture account, $1o,968 allotted to
cover loss by the burglary of Bowmanville branch, and
shareholders are paid 8 per cent., the balance carried
forward being practically the same as twelve months
ago. The bank is strong in available assets, and there
is one very noticeable thing about its statement, that
it shows no loans on bonds or stocks, and we believe
makes none.

BANK OF HAMILTON.

For a series of years this prosperous bank has
earned on an average about twelve per cent. on its
capital, and its dividend has for a good while been eight
per cent. This year, in addition to net earnings of
$177,533, there was shown, at profit and loss account
$151,602, proceeds of sale of new stock, at a premium
of 62 per cent. The whole of this premium and $73,000
of the earnings has been carried to reserve, making
that fund now a round million, while the paid capital
is practically a million and a half.

The total assets of the bank now reach the large
sum of $13,163,ooo, of which $3,282,000 is in readily
available shape. Current discounts and advances
amount to $9,412,000, and there is $1,178,000 in
Canadian and British Government and other public
securities. We have found it interesting to compare
the modest figures of this bank a quarter century
ago with the figures of to-day. From the Ottawa
Banking Return for June, 1874, at which time, if we
remember rightly, Mr. Hammond was the cashier, the
paid capital of the Bank of Hamilton was $537,620;
its circulation, $534,009;* deposits, $471,971; current
discounts, $765,622; and total assets, $1,401,012. To-
day the circulation is $i,189,ooo; the deposits are
$8,700,000, and the current discounts $9,412,000, or
more than twelve times as much.

ONTARIO BANK.

After providing for management charges, deposit
interest, and bad or doubtful debts, this bank was able
to show net earnings equal to more than ten per cent.
on capital. Dividend .being provided for, $25,ooo was
placed to rest account, $5,oo written off bank premises,
$5,ooo added to officers' guarantee fund, and $40,000
carried forward. This betokens a larger and more
satisfactory business. Deposits are swelled to
$6,244,ooo, as the report to be found on page 1700,
shows, and the increase in totals of liabilities and assets
is something over a million. Proportionate increase is
shown in the immediately available assets, among which
we note a very considerable addition to the bank's hold-
ings of municipal and other debentures.

BANK OF HOCHELAGA.

The annual meeting 'of this bank, on Thursday of
last week, was more than usually interesting, because it
was the twenty-fifth, the "silver-wedding," as the report
said. The net earnings of the year were satisfactory,
amounting to $1~2o,691, which, after payment of $81,647
in dividends, allowed some $41,ooo to be added to
rest, which was further increased by $75,000 premium

on $25o,ooo new stock issued during the year. In
moving the adoption of the report, the president made
a naive and instructive sketch of the career of the
bank, amid many discouragements in its early years,
concluding: "We were called upon to fight our way
along, and we fought our way. . . It is necessarv
that we should be prudent, and we will be prudent."
The shareholders made a present to Mr. St. Charles of a
sum of $5,ooo in recognition of his long and valued ser-
vices as president, but the good old gentleman had no
sooner accepted it, than he handed it over as the nucleus
of a Pension Fund for the employees. Here, indeed,
is a lesson of self-denial and the truest beneficence.
No wonder the proprietors of this bank are proud of
their president.

The remarks of the general manager consisted
largely of the submission -of a comparative statement,
showing the growth of the capital, circulation, deposits,
etc., at five-year intervals. Beginning with $393,000
in 1874, the capital was increased to $703,000 in 1884,
and to $I,25o,ooo in the present year. The reserve,
which for years was merely nominal and reached only
$279,000 in 1894, is now $565,ooo.

UNION BANK OF CANADA.

The business of this bank has increased very
markedly in two years, and the earning for the last
twelve months has been quite unusual, for where net
profits were $1o1,ooo in 1896-97, and $134,000 in
1897--98, they were no less than $222,000 last year.
Much of the increased business and of the last year's
profit doubtless comes from the many branches opened
by the bank in the Western Provinces and Territories.
The capital of the bank is now $2,000,000 paid up, and
the net profits of the year, we are told, represent twelve
per cent. on the average sum paid up. After six per
cent. dividend had been declared to shareholders, and
a sum written off bank premises account, as was done
also in the preceding year, $100,000 was added to rest,
and $33,ooo carried forward. This was a very pleasing
result to shareholders. Having taken from Officers'
Guarantee Fund $25,ooo, stolen by their Ottawa
accountant, as we lately mentioned, there is still at
the credit of that fund, the report informs us, a sub-
stantial amount. Branches of the bank have been
established during the year at Killarney and Crystal
City in Manitoba, at Regina in the North-west Terri-
tories, and at Carleton Place in Ontario.

TRADERS' BANK OF CANADA.

An increase of about $750,ooo in deposits is shown
in the report, and circulation is kept well up to the
limit. The additional deposits received have been em-
ployed about equally in increasing current loans, and
in adding to the available loans or securities, which
form pretty nearly one-half the total assets. A state-
ment in the report seems to foreshadow the intention
of the bank to venture beyond the bounds of this pro-
vince, for it is said that the business of the bank "con-
tinues to show steady progress at all its offices, which
at present are confined to the province of Ontario." In
room of the late Robert Thomson, of Hamilton, a
desirable addition to the board has been made in the
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selection of Mr. George E. Tuckett, of the same city.
Mr. C. D. Warren was re-elected president, and Mr.

John Drynan chosen vice-president.

NOTES FROM MONTREAL.

I owe you an apology for not writing last week, as re-
quested, but maybe it is just as well I delayed, for there is
more to write about than if I had addressed you a week or
ten days ago. There is the Bank of Montreal meeting, the
appointment of Shaughnessy, the settlement of the Grand
Trunk strike, the agreement of the city with the Harbor
Board about improvements, the result of the Lake St. Louis
yacht races-but I forgot for a moment that your paper takes
no interest in sport, I wish it did, for it would be a pleasure
to me to tell you how the "Dominion" whipped the "Yankee,"
and I could do it in good ship-shape, too, for I have been
yachting and driving with the boys all about.

Some Ontario folks were down to see the races, and at
Valleyfield to see the cotton factory, and great was their sur-
prise at the beauty of the surroundings. They seemed pre-
pared for the fact that the city is beautiful, seen from the
water or seen from the height, but they were loud in their
surprise at the beauty of the river, or what we call the Lake
St. Louis, whether along the South shore from Beauharnois
eastward toward La Prairie, or from Pointe Claire past Isle
Perrot to Dorval. It was, as your friend Dr. Drummond,
describes it:

"Everfting so nice and quiet,
On de shore, as we pass by it;
Al de tree got fine new spring suit-
Every wan she's dress on green."

The farmers were happy, too, as a rule (for we talked
with them here and there, as we stopped), over the prospects.
Remember you, our farmers, I mean the French ones, are not
such grumblers as your Upper Province farmers have the
name of being. They believe in "Le Bon Dieu." The
damp spring has been good for our two great crops in this
province, hay and oats, and small fruits, as well as garden
vegetables, are doing well. But other people, as well as
cultivators, are happy, for manufacturing is exceedingly
brisk, and the men generally are making good pay. Strikers
have made trouble and have reft themselves of many dollars
by wrong-headed stubbornness, but the thing has been
patched up mostly. The harbor is very busy, and the influx,
present and to come, of enormous ocean steamers, may well
make our harbor authorities anxious. It used to be the
fashion for our citizens to go down to the harbor and rub their
hands and then their stomachs-looking at the river, and say,
"Look at that-there's one of the finest harbors in the world."
Now they talk differently, and boast rather of what the
harbor is going to be, for they see that conditions have
altered, and that the altered character of ocean steamers, with
their 26-feet draft and their 8,ooo-tons burthen, is no joke.

After a number of conferences and an abundance of talk,
an agreement has at last been reached between the Harbor
Commissioners and the city, by which the new works on the
harbor front are to be done by the Commission, under the
joint supervision of the harbor engineer and the city sur-
veyor, and to be paid for by the cty up to the sum of
$633,0oo. Most of this sum, more than half at all events, is
for extending and raising the wharves and doing away with
the ramps, and for widening Commissioners street. I am
told that $18o,ooo is set apart for building a revetment wall to
protect the city against spring floods, and some $40,000 or
$50,000 for macadamizing the street along the harbor front.
But there is something more. By-law No. 174 stipulates
that the city shall pay to the Commissioners $91,872 in all,
in monthly instalments, for the completion of the guard pier,
part of it having been already paid. It is nine months (Septem-
ber 12th), since the City Council agreed to this arrangement,
but it was confirmed, if confirmation were necessary, at a
meeting of the Finance Committee of the Council last Thurs-
day. The matter seems now to be in tolerably satisfactory
trim.

I see by your paper of last Friday, that you have heard
of the promotion of Shaughnessy to be president or our big

road, the C.P.R. Whatever people in the West may say or
think-and it does not always mean the same thing-about
this company; however they may abuse it for being monopo-
listic and all that, nobody that I have ever heard of has any
curses for Shaughnessy. Lots of fellows throw bad words at
Van Horne, who is a burly man, and does not mind it. ap-
parently, and who besides has quite as good a command of
strong language to huri back, as any opponent can have to
attack with. But for this young and good-natured Irishman
the average Canadian has a warm regard; they think he is
fair-minded; he does not bluster, and they "feel that he is
square," as I heard one man put it, at Coteau, the other
night. If we are to talk of selfishness, the commercial pub-
lic is every bit as selfish in its way as the boss of any railway;
and the average forwarder is as anxious to get the best of the
road as the road is to get all that the traffic will bear. Sir
William has shown himself a doughty fighter, and dear
knows he has had a big fight to make this dozen years back.
It seems to be expected, however, that the new president will
show more of the velvet glove than the mailed hand to the
public. One thing is sure-there are a lot of clever people
connected with the management of this big road of ours.

Not being familiar with your Western banks, I an not
able to speak of their earnings during the past twelve-month,
but the banks of this province seem to have no reason to
complain. I have seen statements of several, besides the
Bank of Montreal, whose meeting is over, as you know, and
they confirm the impression that times have definitely changed
for the better. As to brokers, they seem to me to be going
wild; or perhaps it is their customers who are going wild.
Trust stocks, mining stocks, cable shares, electric shares,
grain, pork-"anything goes," indeed, one might say "every-
thing goes" in the whirl of speculation, whether the property
in question be Canadian or .American. It is well that money
gets tight now and then, owing to prudent action of the
banks, and that foolish people or designing people cannot
always get money to "blow in," or rope other people in, else
we might hear of more breaches of faith, suicides, or other
sad results of reckless speculation.

As you did not tell me in particular what you wanted me
to write about, I have mentioned whatever struck me as upper-
most in the business hurly-burly. Political "guff" I reckon
you don't want, nor gossip either. There is plenty of these
going, but your readers would not be much better of thein.

As You WERE.
Montreal, 1gth June.

PIANO AND ORGAN MAKERS' ASSOCIATE.

On Tuesday of last week there was held in Toronto an
informal meeting of Canadian manufacturers of pianos and
organs. Thirteen concerns of the kind were represented,
having headquarters in Toronto, Guelph, Woodstock, and
Listowel. Those present were: O. Newcombe and W. T.
Giles, representing O. Newcombe & Co.; Gerard Heintzman,
the Gerard Heintzman Co.; Herman Heintzman, The Heintz-
man Co.; A. R. Blackburn, the Nordheimer Co.; J. Wesley,
the Mendelssohn Co.; Charles Stanley, the Stanley Piano Co.;
E. Whaley, the Standard Piano Co.; H. Mason, the Mason
& Risch Piano Co., Toronto; E. P. Hawkins and J. C. Fraser,
the Bell Piano and Organ Co., Guelph; R. B. Andrew, the
Morris, Feild, Rogers Co., Listowel; Mr. Dunlop, the
Thomas Organ Co., Woodstock; Mr. Thornton, the
D. W. Karn Co., Woodstock; A. A. Barthelmes, A. A.
Barthelmes & Co., Toronto; F. H. Wright, A. Newell & Co.,
Toronto.

It was explained by Mr. E. P. Hawkins that the meeting
had been called with a view of engendering good feeling and
concerted action among the manufacturers in dealing with some
questions of paramount importance to all. After discussion
of the need of a Piano Manufacturers' Association, on motion
of E. P. Hawkins, seconded by C. Stanley, it was unanimously
resolved:

"That an association be forthwith formed and that it be
known as 'The Canadian Piano and Organ Manufacturers'
Association'

Officers were elected, as under: E. P. Hawkins, president;
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0. Newcombe, vice-president; R. B. Andrew, secretary; H.
Mason, treasurer. The disabilities under which exhibitors
of pianos and organs are forced to display their manufac-
ture at the Toronto Industrial Fair formed the subject of a
lively discussion, and on motion of C. Stanley, seconded by
W. T. Giles, it was unanimously resolved: "That the presi-
dent appoint a committee to urge upon the Exhibition Asso-
ciation the necessity for the adequate accommodation for ex-
hibiting pianos and organs at the Industrial Fair." A com-
mittee of nine was appointed for the purpose. The Executive
Committee of the Association consists of Messrs. Hawkins,
of Guelph; Andrew, of Listowel; Karn, of Woodstock;
Doherty, of Clinton, and Messrs. Gerard and George Heintz-
man, Wesley, Wright, Newcombe, Mason, Stanley, Black-
burn, and Whaley, of Toronto. The meeting adjourned to
meet in the Rossin House on 11th July next.

DEVELOPMENT OF AMERICAN SHIPPING.

A resume of unusual interest reaches us in the shape of
a review of the shipbuilding industry of the United States
from the pen of the editor of the Marine Review, of Cleve-
land, Ohio, who is acknowledged to be well-informed on the
subject. This review points out how the development of the
American mercantile marin'e and the American shipbuild-
ing industry have gone forward hand in hand, both stimu-
lated by the greater industrial activity following the Spanish-
American war, the shipbuilding industry benefited especially
by the severe drain made by Government purchases of avail-
able tonnage for the auxiliary naval fleet. "The report of
the Commmissioner of Navigation for the year ended
June 3oth, 189, will show a growth unprecedented in the
history of shipbuilding in this country, and the figures for
the year just opening will be even more interesting. There
are now building in our shipyards, for the United States and
foreign countries, more than fifty naval vessels, valued at up-
wards of $40,ooo,ooo, exclusive of armor and armament, and
more than 200 merchant vessels (no small craft of any kind
included), the aggregate value of which exceeds $30,ooo,ooo."

In illustration of the extraordinary shipbuilding activity,
an Atlantic coast fleet, of some score of new vessels, has
been turned out for seven different companies, while for
Pacific coast service there are building more modern steel
freight and passenger steamers than in any three previous
years combined. "On the western rivers steel hulls have
made their appearance, with promise of the river fleet being
gradually rebuilt along steel lines. The shipyards of the
entire country have, in fact, orders sufficient on hand to keep
them in operation for periods ranging from one to three
years." The Cramps, of Philadelphia, and the Union Iron
Works, of San Francisco, have completed the first war vessels
for foreign powers turned out from American shipyards in
many years, and the Amercan "tramp" steamer has made its
appearance. New Englànd districts are again witnessing
quite a little activity in the' construction of wooden vessels,
even to the placing of an order for a six-masted ship that is to
carry 5,500 tons dead weight.

It is noticeable that there is a demand on the Great
Lakes for steamers of about 3,000 tons capacity on 14-feet
draught, which are suited to special trade on the lakes, or may
be transferred through the Welland and St. Lawrence canals
to the Atlantic, where there is promise of profitable trade be-
tween ports on the eastern seaboard, and also between New
York, Cuba and Porto Rico. Referring to the recently
formed American Shipbuilding Co., which, as our readers
know, is a combine of a number of the prominent shipyards
on the lakes, the Review says this company already has in
hand several orders for freight carriers of 9,ooo net tons capa-
city, on 18-feet draught, to be delivered May, igoo, and to
cost approximately $350,ooo each, with quadruple expansion
engines and water tube boilers. A total value of about
$6,ooo,ooo is represented by all new tonnage now under way in
shipyards of the Great Lakes.

We are interested in learning that another issue is soon
to be made of the Blue Book of American Shipping, which
is one of the most comprehensive publications of its kind. It
is published by the Marine Review people, and in addition

to its facts and figures, abounds in illustrations. Admittedly,
the United States has learned much from the foreign ship-
builder and his kindred artisans, and the British shipbuilder
appears now ready to accord more attention to the trend of
events in the United States. "An American firm recently
furnished to Belfast builders a large consignment of ship plate
for the 'Oceanic,' the largest vessel ever constructed, and the
British technical journals are universal in the concession that
in America is to be found the future rival of Great Brita.in
as a shipbuilding and ship-owning nation."

TRUST AND LOAN COMPANY.

On May 25th the annual general meeting of the Trust
& Loan Company, of Canada was held. The president, Mr.
Charles Morrison, was in the chair, and but few shareholders
were present. The report and statement were taken as read:
Six per cent. dividend is declared, and a little more carried
forward than in the previous year. According to the chair-
man, their commissioner had written that some people were
going to Klondyke, but the great "rush" to that place had
occurrred since last year's meeting. "These were people
who ought to have taken land and have borrowed money
from the company, but the attraction of gold had proved
greater than that of agriculture. There had been a good
deal of fluctuation with respect to the crops, but, on the
whole, the company's debtors had done well. He was in-
formed that there had been a revival of immigration into
Manitoba, and that the immigrants were people of the right
kind-those who bought land for the purpose of cultivating it."

CANADA LIFE ASSURANCE CO.

Some changes and additions, lately made in the staff of
the Canada Life, will have the effect of affording deserved
i elief to Mr. Ramsay, who has for so many years borne a
weighty burden of work and responsibility. Mr. E. W. Cox,
of Toronto, has been appointed assistant general-manager of
the company, and Mr. H. B. Walker, treasurer, one of his
principal duties being to look after the company's investments.
Mr. Cox has been manager of the Toronto agency 'of the
Canada Life, and Mr. Walker has been manager of the Chicago
branch of the Canadian Bank of Commerce. They will
enter upon their new duties on July 1st. Mr. A. G. Ramsay
continues to hold his position as president and managing
director, with the same authority and salary he has hitherto
exercised and enjoyed.

On Saturday last Judge Snider delivered judgment in the
assessment appeal of the Canada Life Assurance Company.
He held that the company was only assessable by the city for
the incorne it derived in Hamilton, the taxes on the other in-
come going to the Ontario Government, and he fixed the
assessment at $40,ooo. Last year the company was assessed
$527,000 for income, but the Provincial Government now lays
claim to much that the city formerly got.

ROYAL INSURANCE COMPANY.

The huge proportions of a world-wide insurance busi-
ness, such as that done by the Royal Insurance Company, is
well illustrated by the figures of last year's working. The
total funds of this well-known company now reach £9,550,447
sterling, equal to close upon forty-eight millions of dollars.
We in Canada are accustomed to be called on, and with reason,
to admire the colossal proportions reached by the business
of the largest life companies of the United States. We do
not, however, always bear in mind that there are great under-
writing concerns in the Old Country, too. The Royal received
in fire premiums last year something over $0,000,000, net
fire premiums, and carried to profit and loss, as a result of
the year in that department, more than $700,000. The ratio
of fire loss, we should state, was 58.28 per cent. There was
taken in life premiums $2,312,ooo, and the life funds of the
company stood at the end of the year at $29,150,ooo. What
wonder is it, that with results suchi as these, the company
pays dividends of sixty odd per cent. on the paid capital.
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VIbI.NSURANCE CO.

At the meeting of this company, held early in June, a
dividend of 25 per cent. was declared, the same amount as
in the preceding two years. After payment of this, the funds
of the company stood at £I,257,374 sterling, say $6,285,000,
exclusive of the paid-up capital of $1,5oo,ooo. The business
record of the year showed premiums of $3,o62,ooo, and the
losses reached $1,923,ooo, equal to 62.84 per cent. This ratio
is a pretty heavy one, judged by Old Country standards, but
there is still a fair margin for profit. If our Canadian average
of losses were no higher than this, there would be fewerlong faces among our underwriters.

INSTITUTE OF ACTUARIES.

The report submitted at the fifty-second annual meetingof this distinguished body has been sent us by the assistantsecretary. It was held in Staple Inn Hall, London, on 5thJu.ne. Mr. Henry Wm. Manly is president, and among thevice-presidents is Mr. Gerald H. Ryan. The council consistsof thirty gentlemen. The number of members lias increasedduring the last eight years from 620 to 834. For the ex-aminations held in the United Kingdom in April last 203'candidates presented themselves, and of these 75 were suc-cessful. In the colonies there were 65 candidates, but theresults of these examinations have not yet been made known.
Substantial progress has been made during the year inthe work of the new Mortality Experience Investigation.This is being conducted jointly by the Institute of Actuariesand the Faculty of Actuaries. It is with great satisfactionthat the council are able to announce the publication of thevolume of Unadjusted Annuity Experience. The remainingportions of the investigation are in different stages of for-wardness under the honorary supervision of Mr. T. G. Ack-land. The tabulation of the Endowment Assurance Experi-ence (Male Lives), is completed, and the form and arrange-ment of the tables to be published are being dealt with bythe committee. The tabulation of the Female Life Experi.ence in all classes, as well as that of the very extensive Whole-Life Experience (Male Lives), is in a forward state.
The third international congress will be held in Parisnext year, from 25th to 3oth June, in an annexe of the GreatExhibition. A committee has been appointed by the Frenchactuaries to make necessary arrangements, and a committeeof the Institute is attending to matters in the United King-dom.

HEALTH INSURANCE.

What is known as health insurance lias long been knownand practised in Europe. In Britain and in continentalcountries there have been issued, in connection with accidentpolicies, a-himited sick benefit. This latter feature was con-fined to a few of what are known as contagious diseases.Within a year or two a few American companies adopted asimilar plan, and for a small premium they offer the public aso-caled sick benefit policy, that covered disability occasionedby about a half dozen unusual ailments. We hear of onecompany whose health policy covers disability• caused byseventeen diseases; in addition to which this company allowsa large sum for paralysis and blindness caused by disease.Thie heaithpolicy is sold at, the New York Insurance -Jour-nal informs us, $Io a year for full benefit, and $5 a year forha•f benefits. It is a separate contract, and lias no directconnection with our accident policies.
Comienting upon the late advent of Health Insurancein America, the Insurance Spectator, of London, wonders thatit Jias not been long since familiar to Americans, since itforms the very basis of most of the friendly and industrialcombinations in the Old World, "and is, perhaps, the mostobvious species of insurance as far as the masses are con-cerned."' This writer does not, iffwever, like the way inwhich it has been gone about in the States. He says oneAmerican journal points out the various ways in which thisform of insurance may be conducted, and it would appearthat there are to be graduated policies for insurers of an

economical, and, let us say, sanguine turn of mind. "Thus,
if you only insure against say two or three diseases, you need
not, of course, pay so much as though you took out a policy
for nearly or quite all the ills in the way of sickness to which
flesh is unfortunately heir. Certain persons, who fancy that
they are practically charmed against some specific disorders,
can thus effect a saving by limiting the conditions of their
policies, and, in a word, while casting certain risks on the
office, they can take the rest themselves. Evidently this
opens the way for a very wide field of speculation."

ABOUT DRY GOODS.

Hot-weather goods continue in demand, and retailers are
doing their best to reduce stocks before the holiday weeks
arrive.

Two hundred weavers are out on strike at Hespeler, Ont.
Brantford's dry goods and clothing merchants will close

their places of business on Wednesday afternoons in July and
August.

An exchange heads this story, "Patriotic Colors," and
no wonder: "I like this pattern well enough," said the cus-
tomer, who had dropped in to look at some ribbons; "but
I'm afraid the colors will run." "Run, madam!" indignantly
answered the patriotic shopman; "red, white, and blue? They
never run!" Whereupon the woman bought forty-three yards.

The clerks in the large retail business houses in this city are
looking forward to July 1st, when the Saturday afternoon
closing begins. As usual, this year, there are rumors that
some of the large up-town stores may keep open Saturdayafternoon, and to a late hour at night during July and August.
But as this rumor is spread every year and its fulfilment never
realized, there is good reason to believe that all the stores
interested will close again- this season.-Montreal Star.

According to last Saturday's Quebec Chronicle, Mr.
Cochrane, of the Colonial Bleaching and Printing Company,
Limited, together with Mr. Roger La Rue, desire to estab-
lish a bleachery and print manufactory, and are looking fora bonus from that city, which they would prefer as a site
for the works. But they have, it seems, already received
offers from St. Henri and from Sherbrooke. What the com-
pany proposes is to establish a factory costing about $4o,ooo,
and to install a plant worth $16o,ooo. One hundred and fifty
hands to be employed, and the weekly wages may reach
$7o,ooo the first year. The capital of the company is said to
be $5oo,ooo.

FOR GROCERS AND PROVISION DEALERS.

A Grocers' Association is talked of for St. John, N.B.
New Westminster,. B.C., grocers and butchers are in keen

rivalry Ôver a series of lacro'sse matches.
Cable advices were received from .Rio reporting unfav-

orable weather, which, it was thought, would retard the move-
ment of the new coffee crop.

A report from Halifax states that lobster packers are
obtaining 20c. to 30c. more per case for their product than
the price that prevailed last year at this season, the figures
being about $9.5o for talls and $10.50 for flats.

A solid express fruit train, to be known as the Dominion
Express, Montreal and Ottawa, Limited, for the rapid deliveryof fruit from the Niagara, Grimsby, Hamilton, Burlington and
Oakville districts, to the eastern market, .begins to run this
week.

A large shipment of cheese was made on Friday last from
Listowel by T. Ballantyne & Sons. There were 1,587 boxes
in the lot, requiring five cars for its transportation, and repre-
senting a value of about $12,ooo. They were mostly May
make.

A fire at Vancouver on June 12th destroyed a big salmon
cannery, Munn's Sea Island Cannery, in which forty Chinamen
were at work. The loss is placed at $55,000 to $6o,ooo, and
the insurance is partial.

The representatives of the Ingersoll and Hamilton Pork-
packing companies held a meeting in the Rossin House re-
cently, and there were rumors of amalgamation abroad. Those
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present were: C. C. S. Wilson, Ingersoll; T. L. Boyd, Lon-
don, Eng.; T. H. Lawry, and Chester Fearman, of Hamilton.

Reports from Essex county state that the strawberry there
is a comçilete failure., The yield will not be one-fourth of last
year. The peach crop is also, according to report, a failure.
It is stated that the orchards have been ruined for five years
to come, and many of them have been replaced by staple
crops.

A company is being formed in Quebec city, with $o,ooo
capital, to supply the citizens with sterilized milk. Dr.
McEachern reports that sterilized milk is freed from all
microbes that might lead to consumption, typhoid fever, scar-
latina, and other contagious diseases, which are often pro-
pagated through the ordinary milk, when taken from sick
cows.

The much-talked-of combination of fruit-canners, on the
Pacific Coast of the U.S., is said, by the .San Franciso
Grocer, to be at last in such promising shape that it is hoped
that it will be effected by the 1st of July. The new company
will have the advantage of controlling the three chief can-
manufacturing concerns on the Coast, and expects to be able
to effect numerous economies in production and distribution.

INSURANCE MATTERS.

The insurance annex to the Salvation Army, the Metho-
dist and General Assurance Company, is improving its posi-
tion gradually. The premium income is riow three hundred
thousand dollars, and the organizing genius of the Booth
family may soon enable the office to stand without the present
special guarantees from the general army funds. Nobody can
question the honesty of the managing body, although its
methods are often peculiar.-U.S. Review.

The death is announced, at the age of 73, of Rodney
Dennis, whose name was familiar to the travelling public, as
secretary of the Travelers' Insurance Company, of Hartford,
from 1864 to 1896. He was a good official and a good citizen.

A well-known insurance man, Mr. George B. Rhoads,
president of the Stuyvesant Fire Insurance Company, was
killed by a street-car about one in the morning in
New York one day last week. He was
run over by an Eighth avenue car running wild on its "dead
trip." The deceased gentleman had worked up from a sub-
ordinate position to the presidency of the company.

A new company is being formed, to be called the Fidelity
Surety Company, of Chicago. About $200,ooo out of the
needed capital of $25o,ooo has beén subscribed, and the
application for incorporation will be made soon. Two names
have been suggested for the position of manager, both from
the ranks of the casualty underwriters, on which the Argus
remarks: "Suretyship is a branch of insurance quite distinct
from casualty underwriting. If the company proposes, as its
name would suggest, to adhere to the surety business, or to
make suretyship and fidelity insurance the principal part of its
business, someone thoroughly trained in that branch of the
business should be selected."

-At the annual meeting of the New York State Society of
Certified Public Accountants held recently the following
officers and directors were elected: President, C. W. Haskins;
first vice-president, L. H. Conant; second vice-president, Far-
quhar J. McRae; secretary, Leon Brummer; treasurer, Jas. N.
Kelly; directors-James T. Anyon, H. R. M. Cook, D. J. Ed-
mcr.ds, J. R. Loomis, A .W. Teele, R. S. Dennis, R. Rogers
Mitchell, Edward Adams, R. L. Cuthbert, Ferd. W. Lafrentz.
Frank L. Stott. The election *was of more than usual import-
ance, says The Bulletin, for the reason that most of the names
above given, are found in, the lists of other kindred societiel.
Attempts are being made to bring these societies into closcr
harmony, not, it is stated, with any "trust" ideas, but to im-
prove and elevate the profession of accountancy.

-The late Hon. R. P. Bland was a very old member of
the U.S. House of Representatives. But this distinction of
his was perhaps less known to the public than the fact that

he was the author of the famous-should the despatch not
have rather said infamous-Silver Coinage Bill, the passage
of which has given the sensible financiers of that country so
much trouble. Possibly the deceased gentleman thought it
real renown to be hailed as "Silver Dick," and as "Soft
Money Bland," and even as "The Daddy of the Dollars."

-The statement was made by Mr. Bergeron, in the
Dominion Parliament last week, that there are between
$15,ooo and $20,ooo worth of counterfeit one dôllar bills of the
issue of 1878 in circulation in Montreal. Bankers are able
to dietect them by a fault in the vignette of Lady Dufferin,
but the general public were put to great loss by accepting
them, and he asked if the Government would not recall the
whole issue. Mr. Fielding promised to take the request into
consideration.

-The vacancy in the staff of the London & Canadian
Loan & Agency Company, occasioned by the death of the late
manager, Mr. J. F. Kirk, has been filled by the appointment
of Mr. V. B. Wadsworth, as manager. Mr. Wadswortli has
been in the service of the company, as inspector, for twenty-
three years. We also observe the appointment of Mr. W.
Wedd, Jr., as secretary. Mr. Wedd has been with the com-
pany, as accountant, etc., for some nineteen years.

-An unusual showing is made by the Hudson's Bay
Company for the year 1898, the earnings being equal to ten
per cent. on the capital of £1,300,000. Thirteen shillings per
share is declared as dividend, equal to five per cent. But
in addition it has been resolved to give a bonus of seven
shillings per share, and also to carry £1o,ooo to a rest account,
and add £2o,ooo to the balance of profit and loss account.

-The Winnipeg Clearing House is a subsection of the
Canadian Bankers' Association of Winnipeg. At a meet-
ing held on 8th inst., Mr. C. S. Hoare, manager of the
Imperial Bank of Canada was elected chairman, and Mr. J.
B. Monk, manager of the Bank of Ottawa, secretary.

-The directorate of the Bank 'of Nova Scotia has been
increased in number to seven by the addition of R. L. Borden,
M.P., and George S. Campbell. The other members of the
Board are John Doull, Jairus Hart, John Y. Payzant, R. B.
Seeton, and Charles Archibald.

ANSWERS TO ENQUIRERS.

AGENT, Oshawa.-Griswold's Fire Underwriters' Text
Bcok has the following definition of a valued fire policy: " A
valued policy is one where the parties having agreed upon the
value of the subject or interest to be insured, in order to save
the necessity of further proof, have inserted the valuation in the
policy in the nature of liquidated damages; thereby precluding
further proof of value except in cases of fraudulent over-valua-
tion." In the absence of fraud the valuation is conclusive on
both parties. and neither can introduce evidence to show that
it differs from the amount really -at risk. * * * The valua-
tion is held as conclusive upon the insured as upon the insurer,
though contained only in an application.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing bouses for the
week ended with Thursday, June 22nd, 1899, compared with those
of the previous week

CLEARINGS. June 2gnd, 1M99. June 15th,18W.
Montreal...................15,429,478 $14,857,60
Toronto......................10,085,819 9,408,560
Winnipeg ................... 1,805,840 1,870,896
Halifax......................1,181,740 01,216,542
Hamilton..................... 685,409 746,569
St. John....................... 601,405 601,084
Victoria....................... 466,218 570,000
Vancouver .................... 704,857 724,079

$80,910,256 029,990,884
Aggregate balances, this week, 14,584,801; last week, 18,800,082.

1688
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STATEMENT OF BANKS acting CAPITAL. LIABILITIES.
under Domnion Gov't charter, Amount Rateper B Deposits
for the month ending May 31, Capital Capital1Capital of cent .of Notesdin b Do . rovincial bytauthor- aub- paid Rest cr Divi- circula- Gov. after Poica Public cpy1899. aied. scrbed. up. Reserve d tion. deducting Gover- payable on

ONTARIO.
1un.Becandkdvnof. 

meTsoronadtnooc o o1Bank of Toronto ............... Toronto $2.(M.00- 2,000,000 2,000,000 C n800,000 
10 1316,125 ,210...........3,569.872n..96k.3912 Canadin Bank of Commerce.... do 6,000,000 6,000,000 6,00,000 1,000,000 7 1W,420 197,888 2,273 9,0&.257 18.88-,015 Z3 Dom inion Bank ..................... do 1,. 000 1,5 ,0 1,500,000 î, soo oo 12 1,29 ,348 22,117 25,165 462,19 10 82 t98 34 Ontario Bank ................... do 1000 1000000 1000000 110,000 5 &4,319 18,316 117,958 1,70.821 4,10,320 45 Standard Bank .. ................ do 1,000,000 1000000 1000,000 600,000 8 786,155 18,872 Il M7 .827,CM ;iiL723 56 *lmperial Bank ........... do2,000............-- ......... do 2,000,000 2.000,000 2,000,000 1,300 000 8 1,590,777 22637 283,688 5,209,665 8,1521011a7 Traders Bank of Canadad...........do 1000.000 700,000 700,000 70,000 6 680,920............ 46i376 1,200,518 4.411215 7

9 Bank of Ottawa............... Hamilton 1,500,000 1,499,70C. 1,491,520 1,00000 8 1,180,!26 21,04: 80,E#22,6;5,,-' 51943 173
.................... Ottawa 2,000,000 1,500,000 1,500,000 1,10,000 8 1,19480 2#,05 46à CO 5,1990410 Western Bank of Canada............ Oshawa 1,000,000 500,000 387739 118,00 7 306,290 ................. 82 ,32,2G3QUEBEC.

Il Bank of B. N. A .--.......... .... Montreal 12,000,000 12,000,000 12,000,000 6,000,000 10 5,260,427 2,3W0539! 1.510 28,876.731 16,880,051. ................... do 4,866,666 4,866,66 4,866,666 1,460,00 5 25; 49 32,2M 3,9&579 6.875013 Banque du Peuple................do 1200000 1,200,000 1,200,0015,841.. .......... 1,3îiCO5 1.14 Banque Jacques-Cartier do 00,00015 Banque Ville-Marie.5do oo00,0 0« 479,620 10,000 6 24,b65 5032 227,298 1,2357........16 La Banque d'Hochelgaà16L aqedhcelaga ...... do ,000,000 1,250,(00 1,2,5P,006 565,000 7 931,26.5 18,20L 57,143 1,041,73'. :3,823,526 Ir>
17 *Molsons Bank. . .. do 2,000,000 2,000,000 2,000,00< 1,500,000 8 163V58 21,584 50261 3.884,634 8.348,962 17
18 Merchants Bank of Cda do ,000,000 2,600,000 7 2,777,274 275, 3 9, 3 87,196.. o 6,000,000 60000 60(,0 

02237 1
19 Banque Nationale ................ Quebec 1,200,000 1200,000 1,200,000 150000 6 1.21,164 7,7f3 938,537 24 Ln3 19
20 9uebec Bai Can ada do 3,000,000 2,500,000 2,500,000 700,00q) 6 1,.4,217 17.553 1012.204 2,225,3w0 5,C08,457 e021 union Bank af do 2,000,000 2 1 000 2, 0L0.000 45 .,000 6 1,4 0.137 1,213 638.859 1,8 79,009 4.442,06 7d 21... ............ d ,0,0
22 Banque de St. Jean...St. Jobs 10 0 5W,200 261,499 10,000 5 146,38E.............69,075 32,341 185,71223 Banque de St. Hyacinte............ St. Hyacinthe 1,000 504,600 31,160 75,000 6 23000. 30,364 73,339 761,218 222 4 E a s te rn T o w n sh ip s B a n k .. ...... .S er b r o o k e 1 o 0 0 0 1 1-0 0 , 0 0 1 5 0 0 0 0 0 0 0 0 7 9 2 4 ,6 3 2 ,8 5 8 6 1 ,9 8 9 8 1 1 ,8 6 3 3 ,9a7 ,c h e2 4

NOVA SCOTIA2
25 Bank of Nova Scotia..Hlif............Halifax. 2000.000 1,6Ç7,5 6370 1,5),670 8 1,412,'29 2 .298913 8317362r26 Merchants Bank of Halifax .... . do 2,000,000 1,957,500 1.69 ,660 1,3944 5 7 1 539 72 5 100 0 . .... 1 609 30 6 4 3,7 95 227 eople's Bank of Halifax........... do 800,000 700,000 70 000 230000 6 624097 8319.801873 75504 228 Union Bank of Halifaxd............do 50000 0000 5W'000 2M,000 7 465,433 50 .9 . 415.047 1,657,1502829 Halifax Banking Co " " d5...............do 5w o000 0000 5W'000 375,000 7 151,100 92,471.............493,267 2,243,349 2930 Bank of Yarmouth ................... Yarmouth 300:000 300000 300,000 30000 5 73514 10,437.............40,812 499,1,56 e31 Exchange Bank of Yarmouth do 28000 280,000 258,377 30,000 5 :1472.......... ............ 40316 19 878 3132 Commercial Bank of Windsor... Windsor 500 00% 000 349,712 0,000 6 153. 21 ,0 ............. 67,3 &W6289 3NEW BRUNSWICK.
33 Bank of New Brunswick ............ St. John 5W000 5W000 500,000 600,000 12 461674t 42,30............496,072 1,413,20S 334 Peole's BankB ............ Fredericton 180,000 180,000 180,000 110,000 8 122,441 8,116.............78,883 21P,64235 St. tephen's Bian .............. St. Stephen 200,000 200,00<> 200,000) 45,000 5 94,47é> ,319............8 14BRITISH COLUMBIA. 54S :)i47336 *Bank of British Columbîia...... Victoria 9,733,332 2,919,996 2,919,996 486,666 5 1,042,605 21,233 3288 4,522,187 1,067,634

P.E. ISLAND.
37 The Summerside Bank..........Summersde 48,666 48,666 18,000 7 36,319. ......... 376 106,I5.13738 The Merchants Bank of P. E. .... Charlottetown 500,00 2W,0 0000 65,000 8 1153.651 116,860

f 3Grand total ... ........ 76M0,661 80,4 81161,3. 8, 31.....- . 3 ,7.3 2 35 P:9,2;0,117 164,117 ;j7j

ASPSETS.

Deposits Demand Balance B alancewiCh a deposits Bal.due due fro due from Public Cat-sNr be or adRt r r Dagents cf Dominion and adian

.om Noep.f Rom eserve Bdnd k in etn Govern- payable on able a e

Dominion Gov, for and other notice other of the B'k v nc. . an ncfNK note on cîhseu er lu anks er on a tiaad'n or from or ftom ment se curi- and Bans Con eofnwt ithdda Banks other other deben- ties other Bn oas

an fixdoan.

circula- Batiks. Canada ote n daily Batiks or bais uc r nt Rlwy Socstion. secured Batiks In xch'ge. aeces etc., in stocks. Cana- securi- ecs_______________________________________ 
anada.abrod. United dian. ties.__________________________Canada._____Kingdom.

ONTARIO.1 Batik cf Toronto..
2 C. Bk. cf Commerce
3 Dominion Bank.....
4 Ontario Bank .........
5 Standard Bank ......
6 Imperial Bank Can.
7 Traders Bk. of Can
8 Bank of Hamilton...
9 Bank of Ottawa......

10 Western Bk. Can ...
QUEBEC.

Il Batik cf Montreal ...
12 Bank of B.N. À.a...
13 Bank du Peu ple.....
14 Bk JacquesCartier
15 Batik Vlle-Mrie.
16 Bk de Hochelaga.
17 Molsons Bank.
18 Merchants Batik".
19 Bank Nationale.
20 8uebec Bank.
21 nion Bank Cati
22 Bank de St. Jean
23 B. de St. Hyacinthe
24 Eastern Tp. Bank...

NOVA SCOTIA.
25 Bk. cf Nova Scotia
2b Merchanîs Bk. Hal.
17 People's Bk. of Hal.
28 Union Bk. of Hal'x.
29 Halifax Bank'g Co.
30 Bank Of Yarmouth.
31 Exchange Bk. Yar...
32 Com. Bk. Windsor.

N. BRUNSWICK.
33 Bk. of N. Brunswick
34 People's Bank, N.B.
85 St. Stephegs Bank.

B COLUMBIA.
36 Bk. of B. Columbia.

P. E. ISLAND.
37 Summerside Bank...
38 Mer. Bk. of P.E.I...

41,5,344
713,62

83,776
162.773
530635
112,968
206,461
179578
24,282

2,213,917
507,612

30
45,226
20,96I5
171,811

3Î5,970

60,588
145,4e5
89500

6,179
10.764

109407

486,743
822,569
31,45.
55,791
69,991
35019

2,445
20,925

129,336
6,134

11,330

733,638

899
6,010

1,05,7
622,009
284,666
526,801

1,236,882
326 339
390,795
332,250

23,884

310"1. io
1<9,808

24
321,654
75.589

621,2r
702,723
922,330
126,169
517,509
241,136
13768
9,066

120,193

8M4,523
583.012
132,071
221,853
134,<56

26.160
5250

25476

166,020
10,130
11,902

936,928

1,817
5,519

Grand Total.... ,128 16,335,293

71P,000
169,951

75,000
50,000
42,190
2,478

35,000
65,000
75,000

18,679

281),000
81,699
17,863
24,003
18.54>
48,000

100,000
160,000

56,,000
62,000
67,000
3,409

11,594
52,897

71.667
62,100
28,136
25,000
25,000

4,551
3,57<£
7,596

23,688
7.200
6,573

5450

2323

5,644
1,9981,001

302,250
1,296,747

455,798
250,431
236.9.
439,017
145,580
259517
205,924

19,776

1, X61928
109167i9

830379,015
129,006
402,277
557,135

1,083,11
208,553
2J2,005
324,009

8,'20
9,86<'

35,663

928>639
359,280

93,281
66.95
80,0<52
19,674

562
17,748

43,512
10,391
12,101

145,753

1,394
12,094

10 545,635,

...........
............
............
............
...........

42,6....5.
...........
...........

............

............

............

...........

6.........

7,427135,176
61,216

21S,20544,895

130,629
323,017

.....--.......
23,14,1
46,937
8,272
2,395
5,991

167801
...............
...............
....... ......

32,050

16,355
51,979

271,13t

...............
147,820
9,530

125,017
Î5,734
18,960

13,136
77,748

34,F49
5,599

23,470

163,501

8,403
7,5561

3.031,359 205,821 22,055,017 10,030,110

7,30S
...... ..

15,725

8,005
...........

5,770

5,873
38,8ir9

760
3,265

50,070
4,667

............

........ ...
1,720
3,134

14,015
............

...........

3,623...... ,...
...........
............

............

............

............

12,309

783,7803,361.861903,428

97,56754.075
862,167

69.2w,
125,718312,378

3,513

11,803,754
316·.........

38,282 891
6,224 1,296.

262,578 .........
584 670 .........
371,497 ...............

37,928 ···...--..
91,1881.---.-....

121,504'.............

9,528 .............
7,370 .............

149,623 .......- ~.-.

4982 2 3.....

47,961 2,93

104,8827

149,890

8·".2,....-------...---.

....... ··.. ·.

19,401
40.6 9
51,091
30,063
23,066

228,755
2,475

38,857'

45,052

4.817
3,.401

......-.----..
4,M9)
7,489

10,689

21,585
13,801
159

793,807

,eiur oz an s oz 5rtish Nort mr,t s l Columbia inclade Canadian business on'y.

541,9'0 1,842,912 1,714,126
....... . ,14463 1,627.568 3,139.248

\ 8,8192,085,384 2,749,663

373, 171,836 1,195,245 433,284
2'72191 1,364.414 216,300 s11,174

970,2611 1.321,726 2,183.047

78,57857............... ?,418,6081
394,702 710,179 423,515 900*.236

30, 729 434922.............. 1,198,325
533,790 ... -- ~.-... · ·· ·........ .

· ·7,·7' 324,932 1,585,765 ...............
"....'-.''. ..... ....... 1,045,100

................

121,300 . " ." " "" '" " . - .. 75,353 ............... 37,70626,26............ 65,801

325,61 253,n9............853.454
1,346,566 718,392 7 17,818 741,011

610,606 1J'29,688 3,69(e,612

35,000150,633 ."" 7"'"........77,651
,5 286,312 1,222,186

i,316 126,666 S26,145
...............

. . . ... . .. . . . . . ......". "" · - - .. ." " ". ".. '. .
... 13, 00 0 · . ........ 31.226

..... 61,264

929,780 936,876 2,641.830
,32 ,239 584,446 1,30,484.. """..... 26,448 ................ 101,1(5

90Mo 225,162................
48,812................

............... 33,92.5 24,395 591,943

............... 1,500.......... ........................

......... ........................

. . . . . . . . . . ..... .. ...... ..................
....... ...... ....... .. •......... ......................

7,071,746 1607158 14,908,816' 29,1,38

9,642,75221.398,060

1l1,(37,429
6,372 151.970 · 68
9.670,833
3,636637
9.412.914
7,706,394
1.350 652

42,123,541
12 396,312

27,916
3,937,069
1 373,333

1,695,45612,MG.669
15,729,773
5,242 813

8,616,3679,731,935

5F6,556
1,319,517
6,889,2(9

10,189,082
8,581.722
2,3 12,712

2,488.3m
3,406,764

6214,536394,7(

1,n03,325
2,377,186

Ô88.543
47G,110

4,121,735

207,989
628,717
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LIABILITIES

Deposits
by other
Canadian

bainks, pay-
able on de-
mand or at
fixed date.

Balances
due to agen-
cies of bank,

or to other
banks or

agencies in
United

Kingdom.

.....................
1,285,162

68t,257
438,126

491,152
599,102
229,028
28,876

Balances
due to other

Banks in
Canada in

daily
exchanges.

10,281 217.530
.................. 60,338
.................. 97,645

19,264..............

.. 99.........

2,20 91,001
............... ...............

................ ..... 3,56.. . .. ....

42,000

.............. 71.624 ...... »....................436...............
............... 2,038- *** 29*i

72,538

.............. 0

8,057,16<.

94,027

46 467
17i,677702,088

. .25,0 45,690

375,998
937,297

.....-............
75,7C6

.....................

.....................

.....................

2t3,768

Loans from
other

banks
in Canada

secured.

... 70 ...... ...... . .............

69, 708 542,5 ,9,4 966,061

AS SETS.

Loans
to the Loans to
Gov. Provin-
en- cial Gov-

ment era-
of ments.

Canada.

... .... ............
............. ............

.... .. ............

....... ............
.. .... ...........

51,118
.. ..... ............
.. ..... ..........
.. ..... ...........

.. ..... ...........

.1,128346
381204

..... .. ...........

....... ...........

............ ... ..

.. ..... ............

.. ... .. ...........

..... .. ...........

............. ............

............. ............

............. ............

............. ............
,............ ............
.......... ,. .........

............. 253,785

............. 94,00

............. 40,000

............. 74,682

... .. .. ............65,000

............. 1,048,806............. ............

... ....... 172

............. 3,137,112

Overdue
debts.

3,311
138,224

27,359
1,415

19.406
41,848

2.164
33,447
29,463
25,147

94,704
97,626

373,280
41,913
57,257
77,294
77,733

194.031
27.118
43,327
15,486
25,97e
48,57t
19,156

15,603
23,977
34,952
95,811
15,133
70,731

813
47,759

8,792
5,85

23,5914

137.82.,

3,575
7,133

1.942,371

Real Mort-
Estate gageson
owned real

by esta ie
bank not sold by

bank the
premises Bank.

220............
104,381 101,624
59974 9571
30,000 10,000

............ ............
42,892 123,55

9,425 300
19,988

4.682 13,205
23,407 24,750

A44,421 25,000
48,241 3,330

518,921 8,05
30,399 38,034
52,879 24,714
45,917 42,087

' 101,343 1,460
34,763 36,292
14,666 ............
94,958 28,403

160,929 30,563
............ 8,573

28,741 700
86.746 20,458

2,115 2,000
26,461 35,000
65,977 2,739

............ ............
6,135 -.........
9,193 ...........

S14,842 . ...

............. ............

10,293.
43,807 .........

98,252 ............

............ ' 325
335 1,133

1,315,325 612,349

Bank
pre-

mises.

200,000
797,705
321,910
160,0061
110,767
366,4f0
159,566
319,216
137.742

4,764

600,000
330,000
306,259
130,000

66.53
36,842

190,000
548,561
137,443
20 ,837
2:0.000

14,170
19,181

12.845

37,759
60,000
63,282
52,000
S1,800
8,000

23,452
21,745

30,000
8,500

12,000

101.046

250
10,392

Other
assets
flot In-
cluded
under

the fore-
oing

528.739
10,745

29,562
39,874
18,040

90,122
.............

10,638

247,771
239,916

7,280
57,148

291,044
57,009

10),040
131,844

29,754
169,39

10,361
11,091
23,725
41,218

5,672
17,695

3,828
...........

5,000
450

3,70R

............
4,00

........ ...

61,520

7.023

Total
assets.

17,247,630
39,682,786
20,036,897

9,204,553
10,130,t36
18,845,149

7,638,303
13,163,057
11.175,198
2,432,760

73,954,425
17,110,636

1,808,366
1.831,769
2,218,042
8,039,208

17,961,287
27,267,992
6,1(2,777

12,053,047
11,737,578

733,625
1,604,019
8,290,569

17,698,075
14,036,065
3,2:4.659
3,470,886
4.1d,294

978,251
522,81

1,276,641

3,717,090
771464
6:6,906

8,472,547

231 814
695,129

5,995,0fl 2,250,561 403,678,070

Balantces
due to agen-

cies of the
bank, or to

other banks
or agencie.
in foreign
countries.

28,918
.................

1CO,000
................

.................. .

2,9'2
2,687

..................

.................. .
127,390

59,988

Average
amount of

srcie

during the
month.

625,700,
493,000
700,000
84600

162,280
529,701
119,500
205 200
179,563
25,'33

2,24t.140
503,202-

16
38,884
19,261

165,579
347,342
397,657

6n,364
143,08
38.010

6,000
8,284

108 063

4868<I
483,721
33,528
54,132
70,116
34,937

2,984
20,608

128,284

5,807
11,250

785,908

693
5,701

Average
amount of
Dominion

Notes
held

during
month.

1,019,f00
812,00J
670,00,0
19,400
420,100

1,253,837
210,234
276,800
434,327

24,532

3,011,250
880,714

28
225,925

42,211
541.149
55,075
623,102
150,1110

572,d20
185,019

12,900
11,079

114,497

893 287
637.218
125241
216,295
131,207

27,301
5.723

24,186

161,644
9.621

11,373

S33,715

1,86
5,631

216,754 3.045
................ 74,99 35,97

Greatest
amount of
Notes in
circula-
tion at

any time
during

the
Month.

1,415,50e
4382,000
1,390,000

932,500
829,285

1,637,718
690,455

1,213,00J
1,252,230

323315

5,.35,990
1,525,016

16,021
485430
250,015

1,00Q,390
1,692,495
2,911,000
1,150,04
t,162,237
1,198,641

146,385
938,ICO
937,842

1,428,177
1,539,125

630,384
478,328
462,265

74.129
ß . 147t

I60,336

485,050
127,406
94,479

1,107,330

36,319
110,143

9,305,5201 15,561,1591 33,412,933

M. COURTNEY, Dep'v Min. of Fin.

4,352
54,g67

Liabilities
not included

under
foregoing

heads.

100,130
211,129

.......... .........

..................

...................

...................

...................

711

.................
.183

5,213
15,926
15,446

101,913
110

211,115
...................

...................538

...................

...................

14
1,169

36,972
269

...... .........

691
366

·. ••.. ...........

77
310

j 268..5431

Total
Iii bilities.

13.225,449
32,627,C47
16,791,909

7,923,993
8,369,550

15,268,537
6,833,185

10,493,289
8,278,414
1,893,642

53 918,08
12,586,248

1,336,915
5,019,510
1,719,000
6,21,710

14,106.801
18,651,330
4,654,905
8,638,407
9,136,545

434,052
1,153,522
5,838,415

14,ù74,997
10,709,6,4
2,231,565
2,673,128
3.210,658

24,749
216.358
825.082

2,486,010
429,597
400,335

7.493,92

166,147
412,243

311.052 5911

' '

..................

............ 
...638

217

23,122
619
502

..................
..................

114
1,2u7

380

42,000

.................. 4

484,715
34,282

............... 19,i361
...... .......... 1,088,161

.....................
58,647

3,14(
.....................
.....................

413,972
52,790
37,122
17,728

....................

.....................

Directors'
liabilities,

324,872
251,90E
375,000
178,168
295.939
128,013
122,819
26,516
948,780

1,099

803,000
.....................

47,338
93,391
82,115

118,658
352,300

88384
174,138
427,460
110,900

23,>62
24,168

215,433

82,275
362,23
161,235
126,133

19,818
60,219
21,114

104,972

54,069
79,(,97
56,972

.....................

3,718
93,805

7.072.011

Correspondence.

OTTAWA AND GEORGIAN BAY
CANAL.

Editor MONETARY TIMEs:
SIR,-In reply to the queries in your

article on Ottawa & Georgian Bay Canal,
in issue of 16th, I would say, that having
been a subscriber of The Monetary Times
for 26 years, and a reader for 34 years, I
was very much disappointed in the article.
You are always so accurately informed
and so fair that the exception in this in-
starce, as stated. was a great disappoint-
ment, and I trust when you read the
answers and the Hansard report of the
debate still being carried on, and not
shelved, as you supposed, you will favor
us with a more correct, and I trust, favor-
able comment on the project.

In reply' to your first question: The
answer is, No, for the reason that there is
no disparagement in the size as stated by
you-the proposal is that the Georgian Bay
Canal is to be of 14 feet depth on the sills,
same as the St. Lawrence, with 16 feet in
the river stretches between the locks.-See
Hansard.

The answer to the second question is:
That a company has in the meantime
been organized that is willing to build the
canal, and a deposit of $200.ooo has bee'n
made in one of our chartered banks, and
no guarantee is asked till after the whole
canal is completed from Montreal to
Georgian Bay.

For an answer to the third question re
Water Supply at Summit Level see report
of Engineer Marcus Smith of December
last. which has been furnished the Gov-
ernment. Yours, etc.,

ROBERT GoRMAN.
Ottawa. 21St June, 1899.

TORONTO STOCK TRANSACTIONS.

The local stock market shows no im-
provement as compared with last week.
Stocks were weaker at the close and
prices generally are lower. Bank shares
are the only exceptions. C.P.R. declined
to 95,/, last sale being made at 95/4.
Toronto and General Electric closed at
137 and 154½ respectively. Mining
stocks show a further decline, War Eagle
closing at 362, and Republic at 124;
Loan companies' shares have attracted
more attention. Following are the trans-
actions:

Ontario Bank, 122 at 133Y4-I34½; Mer-
chants' Bank, 50 at 169½/; Bank of Com-
merce, 26 at 151-153; Imperial Bank, 24o
at 219-227; Dominion Bank, 4 at 264;
Standard Bank, 88 at 191; Traders' Bank,
25 at 118; Western Assurance Co., 50 at
169; National Trust Co., x d., 8 at 129½;
C.P.R., 1,470 at 95½-967/8; Toronto Elec-
trie Light Co., 43 at 137-1392; Canadian
General Electric Co., 178 at 1541h-I58/;
Commercial Cable, reg. bonds, $5oo at
104; Crow's Nest Coal Co., 110 at 135;
Twin City Railway, 175 at 65'/2-66½;
Dunlop Tire Co., pref., 27 at 1134-i6;
Richelieu & Ontario Navigation Co., 100
at 108/ 4 -1o9'/ 4 ; Toronto Railway Co.,
xd., 425 at 115%-116/; War Eagle Min-
ing Co., 24,450 at 358,4-374; Republic
Mining Co., 5,250 at 123-I25/; Cariboo
(McKinney) Mining Co., 2,ooo at 121
1222; Canada Permanent Loan Co., .xd.,
46 at 115-117: Central Canada Loan Co.,
25 at 134; Hamilton Provident Loan Co.,
34 at 112; Huron & Frie Loan Co., 4 at
178; Imperial Loan & Investment Co.,
6%4 at 8.* MA'1';to, T.onn Co. 1o0 at 38;
Western Canada Loan & Savings Co., i
at 112.

THE authorities of the town of Brace-
bridge have just comoleted the sale of
their $5noo waterworks debentures tt
Messrs. G. W. Wood & Son of Toronto.
The bonds are A

1½ oer cents.. and netted
the town a good premium.

-1
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Meetings. Creek country, andhAtlin in the northern
gold fields. We have also opened an
agency at Skagway, Alaska. In OntarioCANADIAN BANK 0F COMMERCÉ. we have opened a bran... at Port Perry.

The thirty-second annual meeting of th
shareholders of the Canadian Bankc
Commerce was held in the banking hous
Toronto, on Tuesday, 20th June, 1899,
12 o'clock. ,There were present:

Hon. George A. Cox, Messrs. C. DMassey, James Crathern, J. W. Langmuit
A. G. Ramsay, Robert Kilgour, J. WFlavelle, Wm. McCabe, J. L. Blaikie, WB. Hamilton, Edward Martin, Q.CMatthew Leggat, John Hoskin, Q.CLL.D., William Ross, Thomas GilmourWilliam Hendrie. R. C. Carlyle, RoberSwan, Walter S. Lee, William Spry. ThosE. Fraser, John Nicol, Philip BrowneHenry Beatty, W. H. Dunsford, Davi<Smith, A. V. Delaporte. J. Clarke BrownA. M. Crombie, 0. F. Rice, J. LornCampbell, J. C. Kemp, Robert ThompsonMelfort Boulton, Rev. E. B. Lawler, WJ. Gage, F. J. D. Smith, Robert Somerville, A. E. Webb, Z. A. Lash, Q.C., JohrAird, R. Wickens, William Cook, Dr,Dewart, Thomas Sanderson and others.

On motion, the president, Hon. Geo. A.Cox, was requested to take the chair, ancMr. A. H. Ireland, the inspector, was ap.pointed to act as secretary.
It was moved by Mr. Leggat, secondedby Mr. Kilgour, that Messrs. PhilipBrowne, J. Lorne Campbell and MelforiBoulton act as scrutineers. Carried.
The president called upon the secretaryto read the annual report of the directors

as follows:

REPORT.

The directors beg to present to the
shareholders the thirty-second annual re-
port, covering the year ending ast May,
1899, together with the usual statement of
assets -and liabilities:
The balance .at credit of Profit

and Loss account, brought
forward from last year was. .$ 42,95 57

The net profits of the year
ending 31st May, after pro-
viding for all bad and doubt-
fuI debts, amounted to..---. 542,802 96

$585,738 53
Whichbas been appropriated as follows:Dividends Nos. 63 and 64, at 7per cent. per annum........$420,ooo ooTransferred to Pension Fund.. 1o,ooo ooWritten off bank premises. ... oo,ooo ooBalance carried forward-.. 5538 53

$585,738 53
The usual careful revaluation of the en-tire assets of the bank bas been made, and

all bad and doùbtful debts have been amply
provided for.

e will be seen that the bank has sharedvery satisfactorily during the past year inthe improvement in business which hasbeen so marked throughout North Amer-ica. The profits would have permitted asubstant;g addition to the reserve fund.but in view of the large expenditures madedurin the year in the purchase of proper-ties at Winnipeg, Vancouver, Toronto, andelsewhere, on some of which buildings arebeing erected, the directors decided to ap-ply $0io0o. out of the year's profits in re-duction of the bank premises account.The rapid expansion of business hascaused banks generally to receive an un-
usual number of requests to rcpen branches
in various Parts of Canada. We have had
our share in this movement but have felt
obliged to refuse the majority of suchap-
plications. In accordance. however. with
the policy inaugurated last year of estah-
lishing ourselves in the great mining di b
tricts of Western Canada, we have opened
the following branches in British Colum-
bia: Vancouver: Fernie, in the Crows
Nest Pass: Cranbrook, in the East Koot-
enay district; Greenwood, in the Boundary

Thne variousbranches, agencies. and de-
he partments of the bank have been inspected
of during the year.
e, The directors have again pleasure in re-
at cording their appreciation of the efficiency

and zeal with which the officers of the
r, bank have performed their respective
r, duties.
V. GEo. A. Cox,V. President.

Toronto, June 7th, 1899.
FINANCIAL STATEMENT, 31ST MAY, 1899.

rt Liabilities.
s. Notes of the bank in circula-
e. tion ...... .. ..--. - - -..-..... $ 3,368,420 oo
d Deposits n o t

beari n g in-
e terest ... .. $ 5,091,916 69

Deposits b e a r-
dng interest,

r- including in-
n terest accrued

to date. 22,634,446 70
$27,726,363 39

Balances due to other banks'
in Canada ................

Balances due to agents in
Great Britain...........

Dividends unpaid.........
Dividend No. 64, payable 1st

June ... . ..............
Capital paid up.$ 6,ooo,ooo oo
Rest .......... 1,ooo,ooo 00
Balance of

Profit a n d
Loss account
carried f o r-
ward ... .... 55,738 53

35,972

1,285,162

1,129

210,000

7,055,738 53

$39,682,786 16

Assets.
Specie........$ 445,344 62
Dominion notes 1,088,821 00

-$ 1,534,165 62
Deposit with Dominion Gov-$

ernment for security of
note circulation .......... .169,95 I82

Notes of and cheques on
other banks.............. 1,296,747 57

Balances due by other banks
in Canada............... 142,484 86

Balances due by agents of
the bank in the United
States.................... 3,384,861 52

Government bonds. municipal
and other securities...... 6.598,690 83

Call loans on stocks and
bonds.................. 3,489,248 o

$16,6r6,15o 23Time loans on stocks and$
bonds..................1,224909 02

Other current loans and dis-
counts .... ... .......... 20,173,151 93

Overdue debts (loss fully
provided for) ........... .. 138,224 34Real estate (other than
batk premises) ............ 104,381 31

Mortgages............ ..... 101,524 51
Bank premises ............. 797,705 '5Gold bullion in transit.-.....385,824 33
Other assets ............... 140,915 34

$39.682,786 16

B. E. WALKER.
General Manager.

In moving the adoption of the report the
president said:

IPRE-SIDEN;T S ADDRESs.
In invitig you to compare the statement

of the bank now before you with that oflast year, my task is a pleasant one. as wehave to take note of a growth in thefioures on both sides of the account,which should tend to increase the orosper-
ilv of the bank. Last year I called yourattention to an increase in our deposits for
the.vear then closed of about four millions
of dollars, accompanied by. the regret,t

however, that we had been forced to in-
vest nearly all of tisnsum in bonds, owing
to the lack of demand for money by our
ordinary borrowers. Ths year we have to
report a further increase in deposits ofabout four and a half million dollars, butaccompanied by an increase in our ordin-
ary loans of about five million dollars. Last
year I stated that there was no specialfeature in the bank's affairs accounting forthis large increase, and this year I can but
repeat the statement. Taking the latest
available Government statement and thatfor the same date two years ago as mysources of information, I find that in' 1897of the entire deposits held by the banks of
Canada we held 9.07 per cent., while in
1899 we hold 10.46 per cent. I also find
that the growth in deposits for this period
of two years by the banks on a whole is
27.85 per cent., while the growth in the
case of this bank is 47.62 per cent.

During the year wehave opened seven
new offices of the bank. It is many years
sincewe have increased the number of our
establishments so rapidly in so short a
time, and while doing so we have also to
admit that in Ontario we have declined to
open in places occupied later by otherbanks, although sometimes territory hither-
to served by branches already established
by us has been cut into and competition
thereby increased. We have opened onlyone branch in Ontario, that at Port Perry,
and it is in a district in whch this bank
has not htherto been represented. Our
expansion has been almost entirely in the
far west. We have opened at Vancouver,
rather because of the inevitable national
importance of that city eventually, than of
the expectation that a banking business
can be rapidly acquired there. In connec-
tion with -the building of the Crow's Nest
Pass branch of the Canadian Pacific Rail-
way we have opened three offices; one at
Fernie. where the offices of the Crow's
Nest Pass Coal Co.'y are situated: one at
Cranbrook. a point on the railway towhich a large share of the business of the
East Kootenay district must eventually
come; and one at Greenwood, the chief
town in the Boundary Creek country,
destined to be a gold and copper mining
country of great importance. These offices
may not be very profitable for some time
to come, but they put us in a position to
share in the mining business of that greatcountry when ore-shipping has actually
begun. We have opened in the extreme
north of British Columbia at Atlin, but
until the close of the first season it will be
idle to discuss whether this will be a profit-
able venture or not. The agency estab-
lished at Skaguay in Alaska was necessary
n connection with our business at Daw-
son and Atlin, and besides there is a mod-
erate volume of business developed directly
at Skaguay, although verhaps not enough
to justifv a bank having no other conec-
tion with the western gold fields. Our
branch at Dawson has answered our ex-
pectations. which, however, were much
more inoderate than those of some of ourfriends, who have had rather wild notions
about the nossibilities in banking in tha't
:ountry. For the first year large results
vere hardly to be expected. the expense of
sçnding in our staff. safes and equipment,
nd of erecting our building beingnormous, not to speak of the equally
ereat cost of maintaining an establishment
here. Eventually, however, we shall hopeo be rewarded for what has been not onlyn arduous but a very anxious experiment.
You will expect to hear something re-arding our unusual outlays in purchasing

eal estate and erecting offices, especially
s we have devoted $100,o0o of earnings tohe reduction of the premises account,xhich sum might. with propriety, have
een added to the rest. During the period
f business depression, which was mark-
dly a period of real estate depression, weractically bought no. properties, but theLdden improvement in business brought
iarply before us the necessity of ensuring
îe permanency of our Position in certain
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parts of Toronto, and also the question as
to whether we were ever likely to buy and
build more cheaply in such places as Win-
nipeg and Vancouver. We have, therefore,
purchased the business block in which our
Northwest Toronto branch is situated, at
the corner of Spadina avenue and College
street. We have acquired land at the cor-
ner of Bloor and Yonge streets, on which
we are erecting a building for the use of
the North Toronto branch. In Winnipeg
we have bought the property'on which the
premises heretofore rented by the bank in
that city were situated, and also the lot
adjoining, and on the land thus acquired
we are erecting a handsome building, suit-
able not only for the large business we are
now doing in Winnipeg, but architecturally
not inferior to the best banking buildings
elsewhere in Canada. We have acquired
what we believe to be one of the best cor-
ners in Vancouver, but it is not our pur-
pose to build thereon during the ensuing
year, especially as Vancouver is growing
so fast that another twelve months 4nay
vary considerably the character of the
building it would lbe prudent to erect there.

A year ago we complimented the
Finance Minister on his intention to re-
duce the rate in the Postoffice Savings
Bank to 2Y2 per cent. Action, however,
has thus far been deferred, doubtless be-
cause of the fear of financial disturbance
in connection with the Spanish-American
war, and because of rumors of other wars.
There has, however, been no financial dis-
turbance, and the outlook at the moment
is most promising, and we therefore nope
that action will ere long be taken. It is
quite clear, that the interest rate paid by
mercantile borrowers in Canada is directly
influenced by the rate paid by the Govern-
ment in its savings bank, when that rate is
maintained at an artificial figure.

The general manager spoke as follows:
GENERAL MANAGER'S ADDRESS.

The conviction of general prosperity at
the moment is so universal that it is hap-
pily not necessary to elaborate the fac(b in
order to prove it. From almost every one
of our branch managers we hear practical-
ly the same story. The farmers have had
as a whole a good yield and good prices,
and they have in the main been following
better methods and higher branches of
farming than heretofore_ This, following
several years of economy, has made them
rich relatively to the past, whatever actual
riches may mean. Thus the record of trade
in the towns and cities is one of rapid in-
crease, and business obligation of all kinds
were never better fulfilled.

We have had years when farmers paid
their obligations of a pressing nature, but
not their debts to the shopkeepers; this
year the farmer has been not only a good
payer but a good buyer, and the shop-
keeper has in turn not only honored his
obligations better than for many years,
but has shortened the terms of the credit
he requires, in many cases paying cashwhere he did not before do so.

These are some of the very simple andhomely facts which underlie and make pos-
sible the extraordinary figures prepared in
a series of diagrams for the use of the
Minister of Finance in his recent Budget
Speech. If we find that the imports and
exports, the balance of trade in favor ofthe country, the tonnage of shippinithe
miles of railroad and the traffic carried,
the life and fire insurance in force, the de-
posits and discounts in the banks, are all
not only much larger than in recent
years but are all at the highest
figures ever known in our history,
while business failures , are at the
lowest since 1884, although the volume of
bank discounts is about 5o per cent. greater
than at that time-we do not need a close
analysis of the facts to tell us that we are
prospering. It may be profitable, how-
ever. to compare the present with one of
the high-water marks of the past. and a
glance at the diagrams in question wil
show that 1883 is the most suitable for snch

a comparison, the figures of that period
being in almost every case higher than in
previous years. We find that although our
exports are sixty-six millions of dollars
higher than in 1883, our imports are only
eight millions higher, and we have turned
a balance of trade against us of thirty-four
millions into a balance in our favor of
nearly twenty-four millions. In the rail-
road figures we find that the miles in oper-
ation have about doubled, and the traffic
lias a little more than doubled. Life insur-
ance in force is nearly three times as great
and fire insurance has increased nearly 60
per cent. Deposits with the banks, the
Government Savings banks and the loan
companies have more than doubled, in-
creasing from 147 millions to 311 millions
of dollars, while the increase in bank dis-
counts has been from 174 to 245 millions,
or less than 50 per cent.

There seems little doubt that this un-
usual expansion is an epoch in our com-
mercial history. But recently we seemed
to be, apart from our lumber interest, a
people entirely dependent upon the results
of agriculture; indeed, we talked about
lumber and wheat and our financial sal-
vation in the same breath. We sought to
manufactureforhome consumption a few of
thearticleswhich entered most actively into
our national use. We knew we had great
.mineral resources, but felt that we had
neither the people, the capital, nor the
markets necessary to tieir development.
Now our farming in the best districts, and
more or less everywhere, no longer rests
upon the growth of cereals alone, but
upon a broad basis of variety in products;
we manufacture every year.a wider range
of the objects which enter into our national
use; and we are building up a foreign trade
in manufactured goods on a sound basis.
one line of goods following another as we
are able by geographical position, the na-
tuie of our raw material and the capital
and skill of our people to meet the other
manufacturers of the world. We are at
last without doubt a mining nation, and it
does not require one to be.an enthusiast
to realize that we shall soon be one of the
great mining nations.

LUMBER.

Our lumber industry, after the effects of
several years of general depression in
trade and of unfriendly legislation on the
part of the United States, has entirely re-
covered its tone, and apparently nothing
hangs over the market except the threats
of the United States lumber lobbyist to
engineer further adverse legislation, in or-
der if possible to keep the consumer in the
United States at the mercy of the owners
of the rapidly diminishing supply of timber
now left in that country. This unfriendly
legislation hurt us for some years, but with
the improvement in business the demand
for low grades of lumber has been such as
to clear out our yards and make the im-
mediate outlook quite satisfactory. The
demand for lumber of the higher grades
continues to be good, and year by year the
proportion we are able to export in a more
advanced condition of manufacture than
that of mere square timber or deals, in-
creases.

The trade in doors, sashes. furniture,
etc.. is steadily growing, and with the ex-
portgtion of saw-logs practically at an end,
we may hope that out of our remaining
forests in Ontario a much larger propor-
tion of wage-earning from the sanie quan-
tity of lumber will accrue to our people
than in the past. As the best of our pine
and hardwoods is being cut we are finding
use as lumber for many woods 'hitherto
despised. and with the development of our
water powers for the making of cheap
pul,. to be put doubtless to many uses not

r now thouglht of. we mav look forward to
! national revenues and manufacturers'
! profits from our forest for all time to come.

Permit me once more, however, to urge
the necessity of adequate forestry laws.

L The Government is, I am aware. taking
more advanced views than hitherto, but it
seems very desirable, now that we have the

sharp experience of provincial taxes re-
sulting from declining Crown dues from
timber, to create a public sentiment which
will demand forestry laws as advanced as
those of any other country. In British
Columbia, where, because for the moment
timber seemed to have little realizable
value, vast areas have been burned, the
future of lumbering looks more prosperous
than at any time in the past, and we may
hope that it will take its place as one of
the safe and permanent industries of that
province.

MINING.

Both in the Atlantic and Pacific Prov-
inces we have enormoûs stores of coal and
the importance of these sources of national
wealth is gradually being appreciated. In
some of the coal fields of both areas ex-
cellent coke can be made and we are rea-
sonably certain to see the minerals of Brit-
ish Columbia and of parts of the United
States smelted with our own coke, and in
our Atlantic provinces to see the manufac-
ture of iron and steel for export on a sat-
isfactory scale, based also largely upon our
ability to make our own cok, In the west
many gold, silver and copper mines will,
as a result, be worked and-in the east iron
ore will be mined, which but for cheap
coke might lie useless forever. It is of
course impossible to estimate the future
prices of iron and copper. The present
high prices and scale of consumption will
doubtless not continue but will fluctuate
as they always have fluctuated. We can-
not, however regard the greatly increased
use of steel in Europe and America for
structural purposes, requiring for its pro-
duction certain kinds of ores which we
possess largely, and the increased use of
copper in electrical and other manutac-
tures, the ore of which we also possess in
stch vast quantities. without the conviction
that we are at last to add two great items
to our sources of wealth which have hither-
to been held in reserve. In three years the
iron production of the world has increased
eig-ht million tons and since 189o the in-
crease has been 50 per cent. Has the time
not come when we are to share in this
great development ?

AGRICULTURE.

As you ail know there is a little to be
said about the results of agriculture last
year which is not favorable. We were dis-
turbed about the wet weather last autumn
in Manitoba, but nevertheless the rail-
roads have already moved twenty-one iil-lion bushels of wheat out of the Northwet,
and three-quarters of this graded as Nos.
i and 2 hard, and No. i Northern, so that
with more wheat not yet shipped, the
farmers in that part of Canada have pros-
pered. The figures for cattle exports are
still very small, and it is disappointing to
learn that out of about 60,ooo cattle shipped
from the Northwest as many as 22,000 werelean cattle sold in the United States, tobe
fattened there instead of in Canada. Thisis of course a much more serious matter
than the mere loss of the profit of feeding
them. Considering ail sources together,
the farmers of Manitoba and the adjacent
territories have in the past two years re-
ceived thirty million dollars for their pro-
ducts, a very large sum indeed for such a
small number of farmers. This bountifiil
return, in proportion to the labor, points
most sharoly to the desirability of immi-
gration. Fàrming is.paying better than it
did some years ago, and men are again
getting the land hunger which seemed to
have been dying out. During 1898 about
28.000 immigrants came into the North-
west, but in the five months of 1899 about
21,ooo have already arrived. It is true we
are discussing the desirability of many of
these as settlers in Canada, but if they will
work at the out-door labor of farming
with only reasonable industry. we need not
be afraid of the result: Until we are a
great manufacturing country with crowded
cities we cannot afford and do not need to
discuss too closely the people who come to
Canada, provided they will but work.

In this part of Canada where our farm-
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ing, as a rule, is of a higher order, we ha
adanother good season for our dairypr

ducts. The quantity of cheese export
was 183,288,624 pounds, valued at $15,91
507, a falling off of 14,961,024 pounds, v
ued at $1,983,103; but this is partly due
the great increase in our recentlv dev
oped creameries, the export of buti
reaching 18,974,572 pounds, valued
$3,492,ooo. From many places we hear
cheese factories being converted in
creameries, although, as a rule, the one i
dustry is growing up alongside of t
other. In any event we are putting o
dairy business on a firmer basis by man
facturing for export the two articles.

A large and profitable business has be
done by the farmer in cattle and hogs, a
though the buyer has not always been
fortunate as the seller. The sale, in rece
years, of lean cattle to the United Stat
has had the effect of lowering seriously th
quantity of cattle in Ontario. and bothi
numbers and in quality we should witne
an improvement during the next few year
As to the outlook for the ensuing seaso
the fall wheat is clearly in a bad way, bt
the spring crops, about which we wer
troubled at one time, are now promising
good harvest. The farmers, dissatisfie
with the price, are holding back a goo
deàl of wheat in many counties; the paE
turage, from which most of our wealt
comes, is abundant, and there seems to b
no reason to think that the majorityc
farmers will not have as large receipts thi
year as usual.

TRANSPORTATION.
All these things, wheat growing, cattl

raising, mining, whatever the industry ma
be ina new country, lead to the one ever
pressing question, transportation. I
_would be well for all of us to consider tha
we have ahead of us responsibilities i
transportation not only pre.ssing but re
quiring us to hold wider views of our na
tional destiny than we are in the habit o
holding. Russia, according to a recent re
port, iad in 1897 about 25,000 miles o
railroad in operation against our 16,oco
miles, and there were in 1898 according t
the Journal de St. Petersburg, in cours
of construction and authorized to be com
menced shortly over 8,ooo miles. Of thi
total, additions to over twenty existing
lhnes of over 3,700 miles are actually undet
construction. According to the Canadian
Government diagrams already referred to
we are not building more than 2oo or 30Cmiles of new railway per annum. Russia
therefore, with only 50% more rail
way in 1897, is building at mor
than ten times the rate of Canada
There is perhaps not much value in com-
paring two countries, one with five mil-
lion people and the other with over too
millions, but territorially there is certainly
some room for comparison. -

Clearlywe need more. railroads, more
inland ships and on entirely new models.
quicker transportation at sea, deeper canals,
better terminal facilities at our sea-ports.
If we were carrying our own products to
the European countrieswhere they are con-
sumed, these needs would still exist, butthey would not be so pressing, their ab-
sence would not be so much in the nature
of a national shame.

FINANCIAL SITUATION.

In surveying the inancial situation inthe United States there is one ground foruneasiness which appears to have been al-most lost sight of for the moment. Theadvances in the price of merchantable
commodities and of stock exchange securi-
ties has been, as we all know, phenomenai
thus exciting speculation to a hithertoeun-
paralleled degree. The formation of new
companies has already used un a ood
deal of the money which has been lying
idle for some years past, and it is quite
possible that trouble may come at any mo-
ment, especially in connection with the
movement of the crops, because of the
rigid condition of the currency system in ,

ve the United States. It has been seen by to the shareholders. One does not like toro- the Comptroller of the Currency and other look far ahead, but we hope that next.ed close students of financial affairs, even in year the practice will be resumed of mak-6,- the matter of currency of small denomina- ing an addition to the reserve. Practicallyal- tions used for change making, that there this has been done this year, but I hopeto nay be something little short of a panic if that we may be able to inake an actual ad-el- a remedy is not found. It is really as- dition to the reserve at the end of the in-ter tounding that a nation of such intelligence coming year.at is willing to go on year after year sub- As has been said. it is only right that theof Jecting itself to quite unnecessary danger, shareholders should give to the staff akto merely because it will not face reforms well as to the directors an expression ofn- which have long·since been admitted to be their sympathy and confidence, and of theirhe necessary. appreciation of what they have done.ur In Canada we have taken a larger share Mr. Langmuir: I have great pleasure ini- in the flotation of companies, and in other seconding the resolution. I most heartilyfinancial operations connected with se- endorse what has been said by Mr. Mar-en curities, than ever before, and it would be tin.
il- well for prudent people to bear in mind The President: I always submit thisso that the amount of xnoney at the disposal resolution with more than usual pleasurent of the Canadian public for investment in because whatever may be said of the carees new companies is distinctly limited, and and attention of the directors, it is the un-ie if we go beyond the danger line we are tiring care and attention of the genera-in certain to be sharply punished. manager, the assistant general managerss The motion for the adoption of the re- and their staff that gives you the resutss. port was then put and carried. youseeiere from year to year. You aln, It was moved by Mr. McCabe, know that while the directors may con-ut "That the thanks of the meeting are tribute in a certain measureto the successre due and are hereby tendered to the presi- of the bankce is the watchful vigilancea dent, vice-president and other directors and care of the executive officers of thed for their careful attention to the interests bankcand their loyal staff throughout thed of the bank during the past year." country that resuilts in the progress andS- In the course of his remarks in submit- prosperity s uown by the figures which weh tinR the motion Mr. McCabe said: have submitted to you in the report.e The growth of four and a half millions The General Manager: I have to thankif in the deposits during the past yearens re- you very much for the resolution on yis markable. It would not, however, be a own behaf, on bebh f of the assistant gen-favorable development unless the directors eral manager, who is absent on duty, theexercised prudence in naking provision inspector, who is present with us to-day,for suchan increased liability. But this and of the staff. I tbink the staff now com-e they bave done most effectually. b>ecause prises in the neighborhood Of 425 men, ory while the deposits aggregate $27,726,ooo, thereabouts, which is, of course, a very- the liquid assets-by which is meant the large body of men to manage,but I think.t assets immediately convertible-amount to I can safely say that almost every officert $16,6i6,ooo, or about 6o per cent. This is from the youngest junior up is entitled ton a very satisfactory state of affairs. bis share in this resolution, and whateverI am glad to observe, Mr. Chairman, other qualities our men may have they- that the bank has had the enterprise to have esprit descorps. They believe in thef reach out to the far west, and to make bank; they believe absolutely that every-- provision for doing business in the newly one is contributingyis share towards itsf settled parts, where development is going prosperity, and thisquality is flot onlyo on rapidly. pleasant to us, but is a source of strengto I have much pleasure, Mr. Chairman, in to the bank. I do not know that I neede moving the vote of thanks, which I have say anything further. We have had a very. just read. mucy more laborous year than usual;S Mr. C. D. Massey: Mr. President, it is that we bave come to tbe end of it wtg my privilege and pleasure to second this satisfaction c is our reward.r resolution, and I do so not only in form, The resolution was carried unanimously.but with all heartiness. Moved b Dr. Hoskin, seconded by Mr., The motion was then put and carried Hamilton, yand carried, that the meetingD unanimously. do lon, and carried that the m eThe President: On my own behalf, and now proceed to elect directors for the- onbehlf f m coleagesI dsir tocommng year, and tbat for this purpose- on beha f of my coleagues, I desire i the ballot box be opened and remain open. thank you for the very cordial way in until three o'clock this day, the poll to bewhic t you have received this resolution. closed, however, whenever five minutesThe directors, I can safely say, and the shall have elapsed without a vote beinofficers of the bank aiso, bave given the tendered; the result of the election to be

Most earnest attention to the affairs of the reported by the scrutineers to the generali bank.manager.The mover of the resolution, in the The meeting then adjourned.course of his remarks, made reference to The scrutineers subsequently reportdthe revaluation of the bank's assets. I may the following gentlemen to be elected d-say that this is, every year, very carefully recfollo gteen to beaeeceddiand very thoroughly done. We believe retors Jor the ensuing year: Hon.tatdtherfigursbor ydoushowthe psi-George A. Cox, Messrs. James Crathern.>that the figures before you show the posi- William B. Hamilton, John Hoskin, Q.C.,tion of the bank in a very fair way. If LL.D., Robert Kilgour, Matthew Leggtthere is any mistake at all in the valuing anD obert Fl.
of our assets it is on the right side. I At a meeting of the newly elected boardthink the directors will bear me out intors he ne ly on.saying that the rigid and careful revalua- of directors held subsequently, Hon.
tion of the assets has been such as to give and Robert Kilgour, Esq., vice-president.us every reason to believe that we have ah- -oer _igur s.,vc-reiet
solute value for the figures that we showyou here. IMPERIAL BANK 0F CANADA.Mr. Martin: I have pleasure in moving
this resolution:Tetenyfurhanagnrame-

" That the thanks of the meeting be ten- ing of the Im criai Bank of Canada wasdered to the general manager, assistant held in pursuance of the terms of thegeneral manager and other officers of the charter, at the banking-house of the insti-bank for the satisfactory discharge of their tution, June 21St, 1899.respective duties during the past year." There were present: H. S. Howland,Tepast year bas no doubt been one in- T. R. Merritt (St. Catharines), Eliasvolving an unusual amount of responsibil- Rogers, T. Sutherland Stayner, Williamity for the directors, the general manager. Ramsay of Bowland, Wm. Hendrie (Ham-
Tha assistant general manager and the staff. ilton), David Smith, T. W. Horn, WilliamThat they have given their best attention Wilson. John Gowans, Wm. Hendrie, jr.
has thei work is verfectly clear, and that it (Hamilton), Col. James Mason, J. G.bsadso satisactory a result.is gratifying Ramsay, T. Walmsley, D. E. Thomson,
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Q.C., J. Kerr Osborne, Edward Martin,
Q.C., W. T. Jennings, Lyndhurst Ogden,
D. R. Wilkie, Prof. Andrew Smith, David
Kidd (Hamilton), Dr. Charles O'Reilly,
Anson Jones, Dr. L. S. Oille (St. Cath-
arines), Robert Thompson, Nehemiah
Merritt, Rev. E. B. Lawler, B. Jennings,
R. L. Benson, Clarkson Jones, W. B.
Hamilton, W. Gibson Cassels, Dr. James
Thorburn, O. F. Rice, Wm. Spry, J. H.
Paterson, Henry Sintzel, R. W. Thomp-
son, Charles Forrest (Fergus), J. H. Ed-
dis, etc.

The chair was taken by the president,
Mr. H. S. Howland, and the general man-
ager, Mr. D. R. Wilkie, was requested to
act as secretary.

The general manager, at the request of
the chairman, read the report of the direc-
tors and the statement of affairs.

REPORT.

The directors have pleasure in again
meeting the shareholders and in present-
ing the twenty-fourth annual report and
balance sheet of the affairs of the bank as
on the 31st of May last, with statement of
profits for the twelve months which end-
ed that day.

The net profits for the year, after mak-
ing full provision for bad and doubtful
debts and for interest on unmatured bills
under discount, have enabled your direc-
tors to pay the usual dividends at the rate
of 9 per cent. per annum, to add one
hundred thousand dollars ($ioo,ooo) to
rest account, and to apply twenty thou-
sand dollars ($20,ooo) in reduction of bank
premises account.

Branches of the bank have been opened
in Hamilton and Listowel, Ontario, and
Nelson, B.C.

It is with much regret that your direc-
tors find it necessary to announce the
death during the year of Mr. Hugh Ryan,
who for eleven years had been a most use-
ful and valued member of the board.
The vacancy on the board occasioned by
Mr. Ryan's death was filled by the ap-
pointment of Mr. William Hepdrie, who
has been a shareholder for a number of
years.

A by-law will be submitted for your ap-
proval authorizing a special contribution
to the employees' pension fund. Your
directors, recognizing the loyalty of the
staff to the bank, their earnestness, and
their successful efforts on its behalf. recom-
mend the shareholders to mark their ap-
preciation by assisting in placing the ex-
isting fund on a substantial basis.

Ten years have elapsed since the last in-
crease in the capital stock of the bank was
authorized; since then its deposits and cir-
culation have more than doubled in vol-
ume. Your directors believe that 'it has
again become advisable to increase che
capital account, and you will be asked to
approve of a by-law authorizing such in-
crease in the sum of five hundred thousand
dollars, at a rate of premium proportionate
to the amount which the rest account bears
to the capital account at the time of issue.
The additional capital will enable the bank
to undertake desirable business from which
it might otherwise be excluded, besides
placing the bank on a still more substan-
tial basis.

The branches of the bank have all been
carefully inspected during the year.

The officers of the bank continue to
perform their respective duties to the sat-
isfaction of the directors.

All of which is respectfully submitted.
H. S. HOWLAND,

President.
PROFIT AND LOSS ACCOUNT.

Dividend No. 47, 4
Per cent. (paid ist
December. 1898) . .$8o,oooW00

Dividend No. 48, 4
per cent. (payable
1st June, 1899).... 8o,ooo oo

Bonus of I per cent.
(payable Ist June,
1809)....... ..... 20oo oo

-10,oooo oo

Transferred to Rest Account. 100,ooo Go
Written off bank premises Ac-

count ........... .......... 20,000 00
Balance of account carried for-

ward ............ .......... 80,766 17

$380,766 17
Balance at credit of account,

31st May, 1898, brought for-
ward...................$ 78,089 87

Profits for the year ended 31st
May, 1899, after deducting
charges of management and
interest due depositorst and
after making full provision
for all bad and doubtful debts
and for rebate on bills under -
discount......... ......... 302,676 30

$380,766 17
REST ACCOUNT.

Balance at credit of account,
31st May, 1898..........$1,200,000 0O

Transferred from profit and
loss account............... 100,000 00

$1,300,000 oo
D. R. WILKIE,
General Manager.

Liabilities.
Notes of the bank in cir-

culation........... .. $ 1,599,777 00
Deposits n o t

bearing inter-
est ..... .... $2,952,502 34

Deposits bear-
ing interest
(including
$33,385, being
amount of
interest ac-
crued on de-
posit receipts
to date) .... 10,715,790 69

i13668.293 i
Due to other banks in Can-

ada .......... ........... 467

'Total lihbilities to the public$15,268,537 87
Capital stock (paid up)..... 2,000,000 O
Rest account . .$ 1,300,000 oo
Contingent ac-

count ....... 60,264 50-
Dividend No. 48

(payable 1st
June, 1899), 4
per cent. and
bonus i p.c.. îoo,ooo 00

Former d i v i -
dends u n-
claimed .. .. 193 o0

Rebate on bills
discounted .. 35,388 0o

Balance of pro-
fit and loss
account car-
ried forward. 80,766 17

1,576,611 67

$18,845,149 54
Assets.

Gold and silver
coin........$ 530,635 35

Dominion Govern-
ment notes .... 1,236.882 00

$1,767,517
Deposit with Dominion Gov-

ernment for security of note
circulation ......... Ù......

Notes of and cheques on other
banks..............--

Balance due from other banks
in Canada..............

Balance due from agents in
foreign countries........

Balance due from agents in
the United Kingdom......

Dominion of Can-
ada debentures.$ 272,194 56

Provincial, muni-
cinal. and other
debentures .. . 970,261 81

Canadian. British,
and other rail-
way securities.. 1,321,726 63

35

92,478

439,017

450,485

862,167

149,890

2,564,183 00

Due by . Provincial Govern-
ments........ ......... · ·.. 51,118 82

Loans on call, secured by
stocks and debentures..... 2,183,047 80

$8,559,885 47
Other current loans, discounts,

and advances..............9,670,633 36
Overdue debts (loss provided

for).................
Real estate, the property of

the bank (other than bank
premises)................

Mortgages on real estate sold
by the bank............

Bank prenises (including safes,
vaults, and office furniture
at head office and branches)

Other assets, not included
under foregoing heads

41,848 35

42,892 56

123,555 04

366,460 38

39,874 38

$18,845,149 54
D. R. WILKIE,
General Manager.

By-law No. 18, authorizing a contribui-
tion of $20,oo0 to the Pension Fund for
officers and employees of the bank, and
by-law No. 19, authorizing an increase in
the capital stock of $50,o000, were submit-
ted to the meeting and approved of and
adopted.

The customary motions were also sub-
mitted and carried.

The scrutineers subsequently reported
the following shareholders elected direc-
tors for the ensuing year: Messrs. H. S.
Howland, T. R. Merritt, William Ramsay
of Bowland, Robert Jaffray, T. Sutherland
Stayner, Elias Rogers, Wm. Hendrie.

At a subsequent meeting of the directors
Mr. H. S. Howland was re-elected presi-
dent, and Mr. T. R. Merritt, vice-presi-
dent, for the ensuing year.

By order of the Board,
D. R. WILKIE,

General Manager.
Toronto, 21St June, 1899.

BANK OF TORONTO.

The forty-third annual meeting of the
stockholders of this bank was held on
Wednesday, 21St inst.

On motion Mr. George Gooderham was
called to the chair, and Mr. Coulson was
requested to act as secretary.

Messrs. Walter S. Lee and Alfred Good-
erham were appointed scrutineers.

At the request of the chairman the sec-
retary read the following:

REPORT.

The directors of the Bank of Toronto
have pleasure in presenting to the stock-
holders the forty-third annual report of the
affairs of the bank:
The net profits of the bank for

the year, after making full
provision for all bad and
doubtful debts, and deduct-
ing expenses, interest ac-
crued on deposits and re-
bate on current discounts,
amounted to the sum of.....$215,098 37

Carried forward from last
year .... ....... ........... 100,347 O

$315,445 38
This sum has been appropriated as fol-

lows:
Dividend No. 85, 5

per cent.........$100,000 oo
Dividend No. 86, 5

per cent ......... 100,000 00
------ $200,000 oo

Carried forward to next year. 115,445 38

$315,445 38
Throughout the country greater activity

in trade is evidenced by the enlarged vol-
ume of business. and indications of in-
creasing prosperity continue.

During the year a branch of the bank
was opened at Rossland. British Colum-
bia, and also one at Stayner, Ontario.
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The officers of the bank have discharged At a meeting of the new board George Dominion notes, legal ten-their duties in a satisfactory manner. Gooderham was unanimously re-elected ders....................526,8oi ooThe whole respectfully submitted. president, and William H. Beatty, vice- Notes and cheques of other
(Signed) GEORGE GOODERHAM, president. banks .................... 236,098 74President. - Deposit with Dominion

GENERAL STATEMENT, 3IST MAY, 1899. STANDARD BANK OF CANADA. Government for security
Liabilities.-. of note circulation ....... 42,190 85

The twenty-fourth annual meeting of Due from other banks inNotes in circu- Canada.......... 28057the shareholders of this bank was held at In a.d..................218,205 27Dat nt bar.. $ 1,316,125 00the head office of the bank in Toronto, on United States·....-.-...54,075 37Deposits bear- Wednesday, 21st June, 1899, at 12 o'clock Dominion Government anding interest.. $9,174,6 8noon. other first-class bonds ... 1,954,411 59
epitsng o it The chair was taken by the president, Loans on call on Govern-
e-Mr. W. F. Cowan, and George P ment, municipal and otherest ..... .... 2,386,368 62 II,56,47 8 Reidan, a secrge- first-class bonds ........... 811,174 67______Reid, general manager, acted as secre- 81146

Balance due to 11,560,4748 tary to the meeting.
Bane banks.. 2The minutes of the last annual meet- $ 4,005,731 45other banksie dv248,719 ing were taken as read. Bills discounted and ad-
dends .. . 130 00 The following is the vances current ........... 5,970,568 32

Half-yearly divi- REPORT. Notes and bills overdue
Half-yearly ivi- REPORT.(estimated los nr*id d- fr r A.i

dend, payable
ist Jun., 1899

Capital paid up.$2,oooooo 0$
Rest ......... 1,8o,ooo 00
Interest accrued

on deposit re-
ceipts .... ... 40,961 00

Rebate on notes
discounted ... 65,775 00

Balance of profit
and loss ac-
count carried
forward ...... 115,445 38

Gold and silver
coin on hand.$ 626,301 83

Dominion notes.
on hand .... 1,054,973 00

N ot es and
ch eq'u es of
other banks.. 302,250 15

Balances d u e
from banks
in Canada... 7,536 85

Balances d u e
from banks in
t h e United
States ........ 788,780 o6

Balances d u e
from agents of
the bank in
Great Britain. 204,227 10

Deposit w i t h
D o m i n i o n
G o v ernment
for security
of note circu-
lation....... 79,000 00

G o v ernment,
municipal and
other deben-
tures ........ 2,624,147 86

~ 5,687,216 85
Loans and bills

discounted .. $11,356,882 07
Overdue debts

(estimated loss
provided . for) 3,311 73

R e a I estate,
other t h a n
b a n k prem-
ises ......... 220 00

73 ,36,4 3 8o
Bank premses7.............200,000 00

$27,,7,634768
(Signed), D. COULScON,'

General Manager.
The report was adopted, and the thanks

of the stockholders were telidered to the
president, vice-president and directors for
their careful attention to the interests of
the bank.

The following-named gentlemen were
elected directors: George Gooderhamn,
William H. Beatty, Henry Cawthra,
Robert Reford, Charles Stuart. William
G. G00derham, George J. Cook.

oo,oooo00

A'ssets $10,136,080 22

Specie........:..........$ 96

s provi e or) 19,4w6 43

133,608

6,765

Bank premises (freehold)
head office and agencies,
and safes and office furni-
ture ....................

Other assets not included
under the foregoing.

100,130 00

$I3,225,449 27

The directors are pleased to submit tc
the shareholders the following statements
of the business of the bank for the year
ending May 31st, 1899.

The profits for the vear have been sat-
isfactory, and after D'roviding for the
usual dividend of eight per cent. ($8oooo)
transferring the sum of $25.000 to rebate
of interest on notes discounted, reducing
office, safes and furniture account. $1o.-
ooo, and writing off $î0.968.94 for the loss
by burglary at Bowmanville agency, the
balance. $356.95. was carried forward.

An agency of the bank has been open-
ed at Ailsa Craig.

The head office and agencies received
the usual careful insuection during the
year, and the officers continue to dis-
charge their duties satisfactorily.

All of which is respectfully submitted.
W. F. COWAN,

President.

PROFIT AND LOSS ACCOUNT.
Balance of profit and loss ac-

count brought forward from
May 31st, 1898.............$101,199 05

Profits for year ending May
31st, 1899, after deducting ex-
penses, interest accrued on
deposits, and making provi-
sion for bad and doubtful
debts ........................ 126,295 48

$227.494 53

Dividend No. 46, paid Decem-
ber ist, 1898 .............. $ 40,000 00

Dividend No. 47, payable June
1st, 1899 .................... 40,000 00

Written off office, safes and
furniture account .......... îo,ooo 00

Rebate of interest on bills dis-
counted .................... 25,000 00

Loss by burglary at Bowman-
ville ....................... o,968 94

Balance carried forward. 101,525 59

$227,494 53
GENERAL STATEMENT.

Liabilities.
Notes in circulation ....... $ 786,155 00
Deposits bearing interest

(including interest accrued
to date)..................5,917,651 94

Deposits not bearing interest 1,227,617 00
Due to agents in Great

Britain................... 438,126 69

Total liabilities to public.$ 8,369,550 63
Capital paid up............1,ooo,ooo00oo
Reserve fund............... 60o,0ooo oo
Rebate of interest on bills

discounted................. 25,000 00
Former dividends outstand-

ing...................... 4 00
Dividend NO. 47, payable
june 1st, 1899............. 40,000 00

Balance of profit and loss
account carried forward... 101,525 59

$IO,136,o8o 22
GEO. P. REID,

General Manager.
Toronto, May 31st, 1899.
The president, after reading the report

and statements, and making a few re-
marks thereon, moved, seconded by the
vice-president: "That the report and
statements now read be adopted and
printed for distribution among the share-
holders." Carried.

Moved by Mr. Thomas Gilmour, and
seconded by Mr. Wm. Glenny: "That
the thanks of the shareholders are due
and are hereby tendered to the president
and vice-president and the other direc-
tors for their valuable services during
the year." Carried.

Moved by Mr. Hy. Swan. and seconded
by Mr. John Cowan: "That the thanks
of the meeting be tendered to the gen-
eral manager and assistant general man-
ager and inspector. agents and other
officers of the bank for the zeal with
which they have discharged their re-
spective duties during the year." Carried.

Moved by Mr. Wm. Glenny, and
seconded by Mr. Thomas Gilmour: "That
the polling for the election of directors
do now commence, and continue until
2 o'clock, unless five minutes shall have
elapsed without a vote having been
tendered, in which case the poll to be
closed at once. and that Messrs. C. C.
Baines and J. K. Niven do act as scru-
tineers." Carried.

The scrutineers declared the following
gentlemen unanimously elected directors
for the ensuing year, viz.: W. F. Cowan,
John Burns, W. F. Allen. Frederick Wyld,
A. J. Somerville, T. R. Wood and James
Scott.

The directors at a subsequent meeting
re-elected W. F. Cowan. president. and
John Burns, vice-president.

GEORGE P. REID,
General Manager.

Thronto, 21St June, 1899.

IN 1874 the Grange Wholesale Supply
Co. was incorporated with an authorized
capital of $5o,ooo, of which $14,oo was
then paid. Apparently the concern went
along nicely and paid its way for twenty
years, but in 895 there was some friction
among the stockholders about the manage-
ment, and a change was made in the direc-
torate, but this did not make the company
more prosperous. The expenses have
been heavy. At a meeting of creditors
held in Toronto on Monday last an assign-
ment was made to E. R. C. Clarkson. Their
statement shows nominal assets of $27,ooo,
and liabilities of $18 ,500.

4,022.181 38

, $17,247,63o 65
Assets.

160,

- - 1 -ý
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BANK OF HAMILTON.

The twenty-seventh annual general
meeting of the shareholders of the Bank
of Hamilton was held at noon on Mon-
day, I9th June, in the head office of the
bank, in the city of Hamilton. Mr. John
Stuart, president, on motion, took the
chair, and Mr. J. Turnbull, cashier, acted
as secretary. There were present also,
Messrs. A. G. Ramsay, vice-president;
A. T. Wood, M.P.; A. B. Lee, George
Roach, John Proctor, Wm. Gibson, M.P.;
Col. J. -S. Hendrie, W. F. Findlay, Wm.
Hendrie, F. H. Lamb, C. S. Murray, Rev.
E. Cockburn, D. Kidd, George E. Gates,
Adam Brown, R. C. Fearman, J. D. Wil-
son, F. W. Gates. C. Ferrie, H. H.
Robertson, C. H. Campbell, Q.C. (Win-
nipeg); A. A. Robinson, J. C. McKeand,
J. J. Scott, Lieut.-Col. Henry McLaren,
A. Bruce, Q.C.; R. Hills, M. Leggat, Geo.
Rutherford, Wm. Hendrie, Jr.; R. S.
Morris, James H. Mills, George Porter.

Mr. John Stuart, president, presented
the annual report and financial state-
ment, as follows:

REPORT.

The directors beg to submit their an-
nual report to the shareholders for the
year ended 31st May, 1899.
The balance at credit of Profit

and Loss account, 31st May.
1898, was ................... $ 26,833 39

The profits for the year ended
31st May, 1899, after deduct-
ing charges of management
and making provision for bad
and doubtful debts, are ..... 177,533 19

The premium received on new
stock (being at the rate of 62
per cent. on $244,52o, the
amount paid in to date) is.. 151,602 4o

$355,968 98
From which have been declared:

Dividend 4 per cent.,
paid ist Decem-
ber, 1898........$ 50,922 50

Dividend 4 per cent.,
payable 1st June,
1899............. 59,035 7i

Carried to Reserve
Fund from profits,
$73,397.60; carried
to Reserve Fund
from premium on
new stock, as
above, $151,602.40;
in all, ... i........ 225,000 O

Carried to rebate on
current bills dis-
counted ........... 5,000 00

Written off bank
premises account. 5,000 00

344,958 21

Balance of profit and loss car-
ried forward..............$ 11,010 71
During the year, offices of the bank

have been opened at Brandon, Man., and
Vancouver, B.C., together with three
small offices in the province of Manitoba,
and two in the province of Ontario.

JOHN STUART,
President.

Hamilton, Sth June, 1899.
GENERAL STATEMENT.

Liabilities.
To the public-

Notes of the bank in circula-
tion ...................... $ 1,189,726 O

Deposits bear-
ing interest . .$5,963,173 77

Deposits n o t
bearing inter-
est ........... 2,737,825,82

Amount re-
served for in-
terest due de-
positors ...... 69,994 48

8,770,994 07

Balances due to other banks
in Canada and the United
States ..... .............

Balances due to agents of the
bank in Great Britain ....

Dividend No. 53,
payable 1st
June, 1899 .... $ 59,035 71

Former divi-
dends unpaid. 207 20

$
To the shareholders-

Capital stock
paid up ...... $i,494,520 oo

Reserve Fund .. 1,ooo,ooo oo
A m o u n t re-

served for re-
bate of interest
on current bills
discounted ... 35,000 O

Balance of pro-
fits carried for-
ward .......... 11,010 77

$

Assets.
Gold and silver

coin........$ 206,461 41
Dominion Gov-

ernment notes. 390,795 00
Deposit with the

Dominion Gov-
ernment as se-
curity for note
circulation ... 65,000 00

Nctes of and
cheques on
other banks .. 259,517 61

Balances d u e
from o t h e r
banks in Can-
ada and the
United States. 281,862 59

Canadian and
British G o v-
ernment and
other public se-
curities ....... 1,178,464 08

Loans at call,
or short call,
on negotiable
securities ...... 900,236 58$

Notes discounted and ad-
vances current...........

Notes discounted, etc., over-
due (estimated loss pro-
vided for)..............

Bank premises, office furni-
ture, safes, etc. ..........

Real estate (other than bank
premises), mortgages, etc..

Other assets not included
under foregoing heads ...

Bank
189Q.

3,461

599,102

59,242 91

10,622,256 98

2,540,530 77.

I3,I63,057· 75

3,282,337 27

9,412,944 69

38,447 43

365,353 66

19,988 79

43,985 91

$13,163,057 75

J. TURNBULL,
Cashier.

of Hamilton, Hamilton, May 31st,

After a few remarks, Mr. Stuart moved
the adoption of the report, which was
seconded by Mr. Ramsay, the vice-presi-
dent, and carried.

Moved by Mr. Wm. Hendrie, seconded
by Mr. A. Bruce, Q.C.:

"That the thanks of this meeting be
given to the president, vice-president
and directors for their services during the
year." Carried.

Mr. M. Leggat moved, seconded by
Licut.-Col. McLaren:

"That the thanks of this meeting be
given to the cashier, assistant cashier,
agents and other officers of the bank for
the efficient performance of their respec-
tive duties." Carried.

Moved by Mr. Adam Brown, seconded
by Mr, George Rutherford:

"That the poll be now open for the
election of seven directors, and that the
same be closed at 2 o'clock in the after-
noon, or as soon before that hour as five
minutes shall elapse without any vote
being polled, and that Messrs. W. F.
Findlay and R. S. Morris be scrutineers,
and on the close of the poll do hand the
chairman a certificate of the result of the
poll.

• The scrutineers reported the re-elec-
tion of the retiring board, Messrs. John
Stuart, A. G. Ramsay, John Proctor,
George Roach, A. T. Wood, M.P.; A.
B. Lee, and Wm. Gibson, M.P.

At a subsequent meeting of the board,
Mr. John Stuart was re-elected presi-
dent, and Mr. A. G. Ramsay, vice-presi-
dent.

BANK OF HOCHELAGA.

The twenty-fifth annual meeting of the
shareholders of the Bank of Hochelaga
took place on Thursday. June 15. at noon,
in the offices of the bank in Montreal.

Mr. F. X. St. Charles presided over the
meeting, while Mr. G. A. Prendergast.
acted as secretary.

The twenty-fifth annual report was then
read. It was as follows:

REPORT.
On the 15th of June, 1895, your directors

reminded you that the bank had just at-
tained its majority, that is to say. it had
finished the twenty-first year of its exist-
ence, having commenced its operations in
1874. If we were permitted to employ this
figure of speech we might say that the
bank celebrates to-day its silver wedding.
The hopes which we expressed in 1895
have in some measure been realized, for.
during these last four years, the capital of
the bank has increased by $450 ooo, and its
reserve by $245,oGo. The increase in
capital was made by two issues, the one
for $200,ooo in January, 1897, and the
other for $250,000. in August, 1898. Dur-
ing this time your profits have permitted
us not only tò maintain the reserve fund at
40 per cent. of the capital, as it was in
1895, but also to increase it to a little more
than 45 per cent. of the increased capital.

As to the profits for the year iust closed,
if we take into account first the increase
of the dividends for 1897 and 18i8. second
the fact that the new capital of $250.000
was only paid in gradually from the month
of August. 1898, these profits are about
equal to those of last year, in spite of the
considerable reduction in the rate of inter-
est resulting fron the ever-increasing
competition. We have reason to be satis-
fied with the operations of the Quebec
branch, which had just been opened at the
time of your last annual meeting. Your
head office as well as its branches have
been regularly inspected during the past
year, and your directors have, as is their
custom, at two different occasions verified
the values of securities in possession of the
bank.

A resume of the profit and loss account
and the statement to the 31st of May last,
will give details as to what has been done.

PROFIT AND LOSS ACCOUNT.

Credit.
Balance to credit

of profit and
loss on the 31st
May, 1898 ... $

Profits for year
ending 31st of
May, 1899, de-
duction being
made for ex-
penses of ad-
minist r a t i o n,
interest on de-
posits, losses
and probable
losses....... 1

Premium on new
stock .... ..... 7

3,454 28

20,691 56

75,000 00
$199,145 84
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Debit.
Dividend paid to

ist Dec., 1898
Dividend payable

1st June, 1899..
Carried t o re-

serve fund .-.. .
Balance to credit

profit and loss,
May 31st, 1899.

38,235 o6

43,412 85

115,000 00

2,497 93
$199,145 84

STATEMENT.
STATEMENT THE 3IST OF MAY. I899:

Liabilities.
Capital paid .... $1,250,000 00
Reserve fund .-- 565,o00 o
Profit and loss.. 2,497 93
Employees' guar-

antee fund ... 20,000 00
Unclaimed divi-

dends 321 43
Dividend payable

1st June, 1899.. 43,412 85
$1,881,232 21

Due to other
banks in Eng-
land and for-
eign countries. $227,812 29

D u e t o other
banks in Canada 114 72

Bank bills in cir-
culation ....... 931,265 00

Deposits not bear-
ing interest.... 1,061,733 93

Deposits bearing
interest ........ 3,88,672 81

Drafts of agen-
cies on head
office .... .... 58,178 87

6,159,777 62

$8,041,009 83

Assets.
Gold and silver..
Dominion notes
Notes and checks

of other banks
Due from other

banks in Canada
Due from other

banks in foreign
countries . .. . .

Debentures of the
Dominion of
Canada .. ....

Debentures of the
provin c e of
Quebec .... ..

Depositwith Gov-
ernment in guar-
antee of cir-
culation .. ....

Call loans on
shares and - de-
bentures.

$171,811
621,225

402,277

44,894

262,578 73

427,299 17

253,059 44

48,000 00

853,454 04
$3,084,599 45

Notes under dis-
count .... ..... $4,697,258 01

Notes on suffer-
ance, losses de-
ducted.........3,519 54

Other debts guar-
anteed by mort-
gage or other-
wise...........73,775 33

Mortgages o n
property s o I d
by the bank. . 42,087 50

Real estate .... 45,917 52
Bank buildings,

furniture, etc .. 93,852 48
-4,956,410 38

$8,041,009 83
M. J. A. PRENDERGAST,

General Manager.

After reading the directors' report, and
the statement to the 31st of May last,*he
president moved the report be adopted,
and said: "As is stated in the report,
gentlemen, we reach to-day our twenty-
fifth anniversary, and we wish to cele-
brate it as children like to celebrate their
parents' natal day, and, in fact, we be-

lieve it is our duty to do so. Let me tell
you that the report which we have just
transmitted to you is not a report of 25
years' work, but rather a report for 15
years only, since the first years of the
bank were very meagre in results. Twenty-
five years ago the Bank of Hochelaga
opened its doors in Mcntreal, for as you
know, it was in 1874 this bank commenced
operations .here. A little later a commer-
cial crisis passed over our country, and we
diminished our dividends to 4 per cent., 3
per cent., 2 per cent., and then nothing,
the profits disappearing gradually. Then
the great crisis of 1879 reached. us, after
which our capital was decreased by $77,214,
after having supported losses amounting
to $161,738. I remember well that in 1880
we were assembled in the Cabinet de
Lecture Paroissiale, and I assure you that
I was really the same man, but I did not
have a heart so contented as on this occa-
sion, because the affairs of the bank were
not as prosperous as I would have wished.
We were called upon to fight our way
along, and we have fought our way. The
liquidation of the bank was even suggested,
and as we had to combat all this we see
to-day we were right in not losing couraze
Regarding the large sums which we kesp
constantlv on hand, a shareholder said to
me the other day: ' It seems to me. that
you could, if you wished, pay one or two
per cent. more of dividends.' It is true if
we had worked only in the immediate in-
terests of our shareholders. but we believe
it is better to .keep funds in hand in case of
a crisis. It is necessary that we shoul¯be
prudent, and we will be prudent."

The report was then adopted.
GENERAL MANAGER'S REMARKS.

The general manager spoke as follows:
Mr. President and Gentlemen-In family
reunions when certain anniversaries are
celebrated, it is the custom to look back
over the progress already made. It seems
to me, therefore, quite natural on the oc-
casion of the bank's silver wedding, to
place before you a little comparative table
that will place before you in as brief a man-
ner as possible, the gradual progress of the
Bank of Hochelaga since its foundation:

CAPITAL.

1874........................... $ 393,070
1879........................... 637,390
1884........................... 703,240
1889........................... 710,100
1894........................... 710,100
1899........................... 1,250 000

RESERVE.

1874........................... $ 15,ooo
1879........................... 10.000
1884........................... 50,000
1889........................... t100,000

1894........................... 270,000
9........................... 565,ooo

DEPOSITS AT INTEREST.
1874 ......................... $ 118,712
1879...........................103,787
1884 ........................... 195,964
1889 ........................... 656340
1 ................... 2,589,621
189.......................... 3,880,672

RUNNING DEPOSITS.
1874........................... $ 133,408
1879........................... 85,814
1884............................ 230,291
1889......................... 451,486
1894........................... 639,405
1899........................... 1,061,733

CIRCULATION.
1874......................... $ 294,070
1879 ........................... 209,656
1884......................... 368,552
1889..........................- 589 232
1894........................... 595,459
1899.......................... 931,265

SPECIE. 'I

1874......................... $ 4,500
1879........................... 35,883
1884........................... 3,191
1889...... ........ ........ ... . 44,958
.1894.................... ...... 64,525
1899,,,,...................., 17 ,811

DOMINION NOTES.
1874........................... $ 107,075
1884......................... 35,800
1889 ........................... 85,385
1894........................... 245,726
1899.......................... 621,225

DUE TO THE PUBLIC.

1874......................•$ 596,280
1879........................ 413,616
1884........................... 856,014
1889 ........................... 1,757,030
1894........................... 3,913,045

9........................... 6,159,777
NEGOTIABLE SECURITIES.

1874........................... $ 162,951
18n ........................... 129,503
1884........................... 150,888
1889 ........................... 537,972

1894........................... 1,432,579
1899......................... 3,084,599

TOTAL ASSETS.

1874........................... $1,021,096
1879........................... 1,080,338
1884....................... I.b33,882
1889........................... 2,604,834
1894........................... 4,942,138
1899........................... 8,041,009

Your board of directors was, therefore,
justifiable in telling you in its report of the
15th June, 1895, in speaking of the bank:
If its youth was somewhat stormy its
adolescence has been more calm, and with
the experience and wisdom which years
have brought, we are permitted to indulge
in modest hopes for a riper age."

It was proposed by Mr. L. T. Trempe,
seconded by Mr. James Price:

"That the thanks of the shareholders
are due to the president, vice-president
and directors, for the able administration
of the affairs of the bank for the financial
year just closed. Adopted.

Mr. F. X. St. Charles then left the chair
and was replaced by the vice-president,
Mr. Robt. Bickerdike, Mr. Chas. Chaput
then arose and said: " Gentlemen, you
have just adopted a vote of thanks to the
oresident and directors of our bank. You
know, gentlemen, that the position of a
bank director is not always without its un-
pleasant features. It is not always 'couleur
de rose," but on the other hand, the posi-
tion has its compensation. Amongst the
latter. in my opinion, is the expression of
confidence which you have just voted to
vour directorate by this resolution. I join
therefore. the president, in order to offer
vou the thanks of my colleagues as well as
my own. The manager has just spoken to
you of vour bank's silver wedding. Whei
we celebrate the silver wedding; of a loved
father or mother, the children of the
family never lose the occasion of express-
ing their filial love and in offering their
best wishes, and even presents to their
parents: therefore, gentlemen, on the oc-
casion of the silver wedding of the Bank of
Hochelaga, your directors considered that
they had a duty to fulfil towards their
father. the rresident of the Bank of Hoche-
laga, Mr. St. Charles. During the absence
of the president, at their last meeting, they
unanimously adopted the following resolu-
tion, and they are convinced that it will be
ratified to-day with enthusiasm by the
shareholders.

" Considering the long and valuable
services rendered by Mr. F. X. St. Charles,
during the twenty-five years of indefati-
gable work and energy which he has con-
secrated to the foundation, to the mainten-
ance and to the prosperity of the Bank of
Hochelaga, it is unanimously resolved that
the board of directors ask the shareholders
of this bank at the annual general meeting
on the 15th, to vote the sum of $5,ooo to
their worthy president."

This resolution demands no explanation.
and I have no need to make a long speech
in its suoport. because who is there
amongst vou who is not in a position to
iudge and appreciate for himself the im-
mense services rendered by Mr. St. Charles
to our bank. The oldest amongst you re-
member that it was due to his energy if.
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during a storm, which he will never forget
I am sure, that he was able to conduct our
ship to port.

The resolution was adopted, amidst the
greatest enthusiasm.

Mr. St. Charles, who was visibly affected,
arose and said: " I accept, gentlemen,
your generous gift, but while you were
speaking in such eulogistic terms a mo-
ment ago an idea came into my head. As
I was the founder of the bank, the founder
of the reserve fund, the founder of the em-
ployees' guarantee fund, I wish also to be
the founder of the employees' pension
fund, and I pray the general manager to
immediately open a pension fund account
and pass to its credit the sum of $5,ooo
which you hgve offered me.

Applause greeted the president's re-
marks, and the general manager, Mr.
Prendergast, arose and thanked the presi-
dent in the name of all the employees of
the bank.

In the face of the persistence in which the
shareholders and his co-directors had in-
vited Mr. St. Charles to remain at his post,
the president could not see fit to mantain
that resignation which he had quite de-
cided to hand in because he felt that he
needed rest, and that the affairs of the
bank were in a prosperous condition.
Since, however, he had altereti his position,
he would, as in the past, do his best to
give satisfaction to the shareholders of the
bank.

The following gentlemen were elected
directors of this bank for the pres-
ent year: F. X. St. Charles, Robert Bick-
erdike, Charles Chaput, J. Damien Rol-
land and J. A. Vaillancourt.

At a subsequent meeting of the directors
Messrs. F. X. St. Charles and Robert
Bickerdike were respectively elected presi-
dent and vice-president.

UNION BANK OF CANADA.

The thirty-fourth annual general meet-
ing of shareholders of this institution was
held at the banking-house in Quebec, on
Thursday, June 15th, 1899.

There were present: Messrs. Andrew
Thomson, Hon. E. J. Price, E. J. Hale,
James King, D. C. Thomson, Hon.
John Sharples, J. H. Simmons, Lt.-Col.
J. F. Turnbull, Edmond Giroux, G. H.
Thomson, David Smith, John Shaw,
Robert Brodie, Lt.-Col. A. A. Farley,
Wm. Brodie, Alex. Messervey, Thomas
H. Norris, Capt. Wm. H. Carter, Thos.
C. Aylwin, Heber Budden, Peter John-
son, P. B. Casgrain, E. F. Wurtele, Wm.
Shaw, Edmond H. Dupre.

The president, Andrew Thomson, Esq.,
took the chair and requested Mr. Fred.
W. Smith to act as secretacy, and Messrs.
David Smith and John Shaw as
scrutineers, which was agreed to.

The chairman read the report of the
directors, which was as follows:

REPORT.
The directors beg to submit a state-

ment of the liabilities and assets of the
bank at the close of the financial year
ending 31st May last, also the following
statement of the result of the business for
the past year.
PROFIT AND. Loss AccoUNT, MAY 3IST

1899.
Balance at credit of Profit and

Loss account on May
31st, 1898 ................... $ 26,055 93The net profits for the year,
after deducting expenses of
management, reserving for in,-
terest and exchange, and
making appropriations for bad
and doubtful debts, have
amounted to ................. 222,845 76

$248,901 69

Which has been appropriated as fol-
lows:
Written off bank premises... .$ 4,696 92

Dividend No. 64, three per
cent. ........................ 51,172 28

Divdend No. 65, three per
cent ........................ 59,923 60

Transferred to Rest account .. 100,000 0O
Balance carried forward....... 33,108 89

$248,9o1 69

At the last annual meeting a resolu-
tion was adopted to increase the capital
of the bank by the issue of five thousand
(5,ooo), new shares, payable in accord-
ance with the terms of the Banking Act.
In compliance with this resolution, the
shareholders were notified of their right
to subscribe pro rata for the new shares.
The shares were subscribed and paid for
during the year. The paid-up capital of
the bank is now two million ($2,ooo,ooo),
dollars.

The business of the bank during the
year has been prosperous. The additional
capital has contributed materially to the
increased earnings, the net profit showing
twelve per cent. (12%), on the average
paid-up capital of the bank.

The directors regret to report a loss
of twenty-five thous3nd ($25,ooo), dol-
lars, moneys fraudulently taken by J. H.
Henderson, late accountant of the Ottawa
branch. This loss is covered by "The
Officers' Guarantee Fund," -and though
a serious inroad on this fund, there still
remains a substantial amount to the
credit.

Branches of the bank have been estab-
lished at Killarney and Crystal City, in
Manitoba, at Regina in the North-west
Territories, and at Carleton Place in
Ontario.

The usual inspection of the head office
and branches of the bank has been made
during the year.

(Signed), A. THOMSON,
President

Quebec, June 15th, 1899.
GENERAL STATEMENT.

Liabilities.
Capital Stock ..............
Reserve fund .. $ 450,000 oo
Balance of Pro-

fit and Loss
carried f o r-
ward........ 33,10889

Reserved for
interest an d
exchange .... 31,861 82

Reserved for re-
bate of interest
on bills dis-
counted ...... 28,951 77

Notes of the
bank in cir-
culation ...... $1,460,137 00

Deposits n o t
bearing in-
terest ........ 1,587,054 58

Deposits bear-
ing interest .-.. 5,374,125 25

Balances due
agents in
Great Britain. 702,088 63

Dividends un-
claimed5....... 590 46

Dividend No.
65 · ·........ 59,923 60

Assts.
Specie.......$ 89,500 92
Dominion Gov-

ernment notes. 241,136 00
Deposit w i t h

D o mini on
G o v e r nment
f o r security
of note cir-
culation ........ 67,0oo oo

Notes of and
cheques on
other banks. .. 324L009 27

2,000,o00 

543,922 48

9,183,919 52

11,727,842 do

Balances due
by other banks
in Canada.. ..

Balances due by
agents in
United States.

Municipal and
other bonds.

Call loans on
bonds and
stocks ......

18,910 88

121,504 28

134,012 66
n

526,145 00
$ 1,522,219 or

Other loans and
bills discount-
ed current ... 9,738,341 30

Overdue debts
(estimated loss
nil.) ... · · · ·. 15,486 86

Real estate other
than b a n k
premises . .. . 6o,29 8,

Mortgages on
real estate sold
by the bank.. 30,503 36

Bank premises
and furniture . 250,000 o

Other assets ... 10,361 66
10,205,622 99

$II,727,84 2 oo

E. E. WEBB,
General Manager.

Quebec, May 31st, 1899.
It was then moved by Andrew Thomson,

Esq., seconded by Hon. itvan J. Price,
"That the report submitted to this meet-
ing be adopted, and printed for distribu-
tion among the shareholders." Carried.

Moved by Lt.-Col. J. F. Turnbull,
seconded by Mr. W. H. Carter, "That the
thanks of this meeting are due, and are
hereby tendered, to the general manager
managers, and other officers of the bank,for their careful attention to its affairs."
Carried.

Moved by Mr. Peter Johnson, second-
ed by Mr. Thos. H. Norris, "That themeeting now proceed to the election ofdirectors for the ensuing year, and that
the ballot-box, for the receipt of votes,
be kept open until one o'clock, or until
five minutes have elapsed without avote being offered, during which time
proceedings be suspended." Carried.

The scrutineers appointed at the meet-
ing reported that the following gentle-
men were elected directors of the bankfor the ensuing year:

Messrs. D. C. Thomson, E. J. Hale,Edmond Giroux, Andrew Thomson,
James King, Hon. E. J. Price and Hon.
John Sharples.

Votes of thanks to the chairman, forpresiding, and to the scrutineers, ter-minated the proceedings.
FRED. W. SMITH,

Secretary.At a subsequent meeting of the newboard of directors, A. Thomson, Esq.,was re-elected president, and Hon. E. J.Price, vice-president.

TRADERS' BANK OF CANADA.

Proceedings of the fourteenth annual
general meeting of shareholders, held at
its banking-house in Toronto, on Tues-
day, the 2oth June,, 1899.

The chair was taken by the president,
Mr. C. D. Warren, and Mr. H. S. Strathy
was requested to act as secretary, when
the following statement was read:

REPORT.

The net profits for the year,
after making full provision
for bad and doubtful debts,
and reserving accrued inter-
est, amounted to............$63,894 57

Balance at credit of profit and
loss last year..............10,586 32

$74,480 89
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Appropriated as follows, viz.:
Dividend No. 26, three per

cent., payable 1st December,
1898 ......................... $2 1,000oo0

Dividend No. 27, three per
cent., payable 1st June,

1899 .......... ,.............. 21,000 0o
Written off bank premises...-- 5,0ooo 0
Transferred to rest account.... 20,000 oo
Balance at credit of profit and

loss, new account .......... 7,480 89

$74,480 89
The business of the bank is in a healthy

state, and continues to show steady pro-
gress at all its offices, which at present
are confined to the province of Ontario.

In December last, through the lament-
ed death of Robert Thompson, of Hamil-
ton, who had been a member of the board
for many years, the vice-presidentship
became vacant. This was filled by the
election of John Drynan to that position,
the vacancy in the board being filled by
the election of Mr. George E. Tuckett,
of Hamilton.

The head office and all the branches
have received their usual and careful in-
spections.

The officers of the bank have perform-
ed their respective duties to the satisfac-
tion of the board.

C. D. WARREN,
President.

GENERAL STATEMENT, 3IST MAY, 1899.
Liabilities.

Capital stock paid up ...... $
Rest account.............
Dividend No. 27, payable 1st

June ......................
Former dividends unpaid ...
Interest accrued on deposit

receipts ...................
Balance of profits carried for-
ward.................

Notes of the bank in circula-
tion ......................

Deposits bearing interest, in-
cluding interest accrued to

700,000 00
70,000 00

21,000 00
44o 16

6,196 48

7,480 89

680,920 oo

date.....................$4,958,407 85
Deposits not bearing interest. 702,704 75
Balance due London agents. 491,152 91

$7,638,303 04
Assets.

Gold and silver
coin current...$ 112,968 82

Dominion Gov-
ernment demand
notes.......... 226,339 00

Notes of and
cheques on
other banks ... 145,580 61

Balances d u e
from o t h e r
banks........ 177,158 43

Balance due from
New York
agents ......... 69,269 59

Dominion a n d
Provincial Gov-
ernment securi-
ties and other
bonds ........ 627,245 13

Call and short
loans on bonds
and other se-
curities........ 2,418,608 97

$3,777,170 55
Bills discounted

current ........ $3,636,637 15
Notes discounted

overdue (esti-
mated loss pro-
vided for) 2,164 25

Deposit with Do-
minion Govern-
ment for se-
curity of general
bank note circu-
lation .......... 35,0O00 oo

Mortgages on
real estate sold
by the bank ... -, 30000

Real estate, the
property of the
b a n k (other
than the bank
premises ......

Bank premises
(including safes,

9,425 00

office furniture,
etc.) ........... 177,606 og

$3,861,132 49

$7,638,303 04
H. S. STRATHY,

General Manager.
Toronto, 31st May, 1899.
The following gentlemen were elected

to act as directors for the ensuing year:
Messrs. C. D. Warren, John Drynan,

W. J. Thomas, C. Kloepfer, J. Beatty,
and George E. Tuckett.

Mr. C. ). Warren was re-elected presi-
dent, and Mr. John Drynan, vice-presi-
dent.

TORONTO MARKETS.

Toronto, June 22, 1899.
THE CATTLE MARKET.-The total re-

ceipts fpr the week at the Western Cattle
Market, ending June 17: Cattle, 3,635;
sheep and yearlings 1,794; calves, 200, and
hogs, 4,493. The weight scale receipts
were $172.95. The market. was slightly
firmer for export cattle on receipt of fav-
orable advices from British markets. Quo-
tations ranged from $4.6o to 5.13. Butchers'
cattle were irregular at $3 to 4.50, a range
from common to choice stock. There was
active trading in sheep and lambs on large
receipts and an active demand. Sheep for
export were sold at $3.75 to 3.90 per cwt.,
butchers' sheep bringing $3 to 3.50 each,
while spring lambs brought $3 to 4.50
each. In hogs there was fair trading at a
reduction of Vac. per lb.; choice bacon
hogs are quoted $5 per cwt., light bacon
hogs, $4.37½ per cwt., and thick, fat hogs,
$4.37% per cwt.

DAIRY PtODUCTS.-Trade in dairy but-
ter is on fairly good basis with 12 to 13c.
quoted for choice tubs. Creamery is
steady. Mail advices from London, June
8th, say: " Since the last report, the
Colonial butter trade, with the exception
of Canadian, has completely died out until
next season. The arrivals from New Zeal-
and have gone into cold store or been
exported to South Africa, these consist of
the " Rangatira " with 4,785 boxes, the
" Papanui " 283, the " Bauffshire " 2,027,
and the " Maori " 2,536. There has been
no arrival from Australia. From Canada
4,709. boxes have arrived and found a ready
market at prices ranging from 8os. to 84s.
for choicest. There is no full grass but-
ter yet to hand, but there are several ship-
ments afloat sold on c.i.f. basis at 8os. to
84s. American Elgin creameries are
offered at 90s. to 91s. gd. c.i.f but buyers re.
fuse to operate at this price, as choicest
Danish can be had for the same money."
Cheese is steady in the local market and
slightly better prices are realized on
transactions. Receipts of eggs are not too
liberal for the demand and quotations are
steady at 12 to 13c. per lb.

FLOUR AND MEAL.-There has been a
somewhat easier tone to the flour market
this week. Exporters are attempting to do
business in straight rollers at $2.75, but
holders are asking $2.8o. Exporters say
there is a good export demand and busi-
ness can be done with Great Britain if
stock can be obtained at a price in har-
mony with values in outside markets.
Mill feed is wanted and quotations are
high with $13 paid for bran, and $15 for
shorts.

GRoCERIEs.-The movement in general
grocery supplies has been reasonably
active. Grocers throughout the country
report business as very satisfactory and
collections are being made more readily.
Values of coffees are low and likely to re-
main so in view of the reports of very

large growing crops. In teas there is lit-
tle new to report. Advices received from
China have reported only moderate settle-
ments, but in Japan there has been an
active market. The imports of Indian tea
from Calcutta by Canada and the United
States for 1898 are placed at 3,270,000,
against 2,086,000 in .897, and 1,938,000 in
1896. The same countries imported from
Ceylon 2,200,000 pounds in 1898. 831,000
pounds in 1897 and 718,000 pounds in
1896. A seasonable quantity of sugar is
being distributed, and if anything the de-
mand is showing improvement.

HIDES AND SKINs.-The hide market is
steady and without change, green cow
hides being quoted 8 1/2c. and cured 9c. per
lb. Sheepskins are moving in a small
way. Lambskins are more plentiful with
25c. each quoted. Calfskins are dull at
9c. per lb. In tallow the market is quiet
and unchanged.

Hops.-Trade in hops on the local mar-'
ket is very quiet. The few transactions
made are at range of 18 to 20c. At Water-
ville, N.Y., the weather for the past two
weeks has not been such as to improve
the growing vine. The hot days of last
week scalded a good many. and now the
weather is very cool. From San Francisco
it is reported that stocks are smaller than
ever before at this time of the year. The
prospects are that the coming crop will be
fairly large, and that good prices will be'
obtained, but any reports given out before
July are likely to be misleading. London
mail advices, June 8th, state: The small
spurt recently caused on the Borough ap-
parently by the very unfavorable weather
to the growing crop has expended itself,
and with the genial temperature now ex-
perienced brewers are for the most part
holding off the market. Latest factors'
quotations are: East Kents. £7 up to
£8; Mid., £7 to £7 1os.; wealds. £6 15q.
to £7. 7s.; Sussex, £6 1os. to £7; year-
lings, £5 15s. to £6; old olds, 30s. to 70S.;
Californians, 35s. to 105s.

LEATHER.-There is fairly good trade
doing. Values are not in the most satis-
factory position. Hides remain very dear.
A tanner who bas been in the industry for
many years says that their continued firm-
ness is unparalleled in the history of the
business in Canada. There is some com-
plaint on the part of tanners working on
cow hides that trade with the shoe manu-
facturers is not good. This is probably
because the latter are workinz on donzola
leather so extensively. There is a fairlv
good export enquiry; collections through-
out the country are quite satisfactory.

PROvrSTON.-There is a better demand
for provisions and the movement in all
lines of pork products is brisk. Prices are
firm. Dealers say that stocks of short cut
nork here will not be sufficient to supply
the demand.

MONTREAL MARKETS.

Montreal, June 21st. 1899.

AsHîES.-The market continues to rule
very dull, and we have had communication
of letters from Liverpool, London and
Antwerp, which are all of rather dismal
tone as regards poor business and the diffi-
culty of getting offers. The London letter
says that the demand for pearl asli.es seems
dying out altogether. Local dealers do not
seem now disposed to pay more than
$3.95 for first pots, with possibly $4 for
extra good tares, and some express a belief
that the figure will be down to $3.75 in
course of a few weeks. Second pots about
$3.70 to $3.75, and pearls dull and nominal
at about $4.75.

CEMENTS AND F1REBRIcKS.--Business in
cements continues somewhat slow as com-
pared with former years. Enquiry from
the West is notably lighter, and this is pre-
sumed to be due to the extension of the
manufacture of domestic cements at Nap-
anee, Owen Sound and elsewhere. Re-
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ceipts since last writing are only 300 bris.
of English. Firebricks are in very fair re-
quest; receipts last week, 92,000. We
quote: Belgian cements, $2 to $2.10; Eng-
lish, $2.30 to $2.40; German, $2.45 to $2.6o
per thousand.

DAIRY PRoDucTs.-Butter has been in
very fair request, with slightly improving
values, and at the regular auction sales
yesterday 18c. per lb. was realized for
some lots of finest creamery. The export
movement continues fairly brisk, ship-
ments last week having been 10,701 pack-
ages, against 9,996 for same week last year.
The cheese market also shows some little
improvement, Western makes quoting
from 8% to 8y4c., and Eastern 814 to 8y8c.
Shipments in this line are also active, last
week's exports figuring at 93,467 boxes, as
compared with 64,1o2 boxes last year, and
the total shipments for the season thus
far are 279,817 boxes, nearly oo,ooo boxes
ahead of this date a year ago.

DRY GooDs.-Trade is reported to be of
generally healthy character, and the whole-
sale warehouses show quite a fair degree
of bustle in the despatch of sorting orders,
which is expected to continue for several
weeks yet. Money from retailers con-
tinues to come in well. European letters
advise an advance of 5 per cent. on all
lines of black satin ribbons.

FURS.-The results of last week's Lon-
don sales are figured as follows: Advances
were realized on last March figures, on
beaver 15%, otter 12/2%, and lynx 5%.
The declines on March prices are as fol-
lows: Gray fox, 50%; coon, 5%, mink,
7½%; bear, 20%; skunk, 5%; vWolf, 7½c2%;
muskrat, io%. Marten, wild cat, red fox,
cross fox and silver fox sold at the same
level as March. Local quotations have
not been subjected to any revision
as yet. We quote: Mink, dark,
$2 to $2.50; pale, $i to $1.25; mar-
ten, large, $3 to $3.50; dark, from $4 to
$6; fisher, $4 to $6.5o; lynx, large, $2.50;
small, $1.50 to $2; otter. $8 to $13; large
red fox, $2; small, $1.8o; cross fox, $3
to $7; silver fox, $20 to $75; choice bear,
$12 to $18; medium, $10 to $14; small,
$5 to $9; skunk, 20c., 4oc., 6oc., and goc.;
coon, 20c., 40C., 6oc., and goc.; fall rats,
8c. to 12c.; kitts, 2C. to 6c.; winter, 12c. to
14c.; choice spring, 15 to 18c.

MONTRIAL STOCKS IN STORE.

Wheat ............
Corn...........
O ats ..............
Rye ...............
Peas .............
Barley..........

Total grain.
Oatmeal........
Flour .............
Buckwheat ........

Bushels. Bushels.
June 12. June 19.
459,023 464,480

88,665 102,043
486,157 517,092

4,149 4,037
103,615 75,294

11,688 5,o81

1,153,297 1,168,027
326 314

21,672 19,556

4,786 5,199

GRocERIES.-The speculative buying of
canned corn referred to in last week's
market report has the anticipated effect of
advancing prices of new pack, and can-
ners agents in this city have been advised
to book no further wholesale orders under
70 cents; an order telegraphed to-day for
2,ooo cases at 65c. was declined. · Toma-
toes and peas remain at the figures before
quoted. Some moderate receipts of new
japan teas came to hand last week, and
have been well absorbed by jobbers at
prices ranging from about 21 to 26 cents.
Some larger supplies are expected by next
steamer due in Vancouver on the 28th inst.
Last Japan advices indicated some little
easing off in prices of medium grades. The
Ceylon market for cheaper grade is re-
ported as slightly lower. The sugar sit-
uation is practically unchanged, the re-
finery figure for standard granulated being
still $4.50: for lowest grade of yellows the
Canada Refining Company quote $3.70,
while the St. Lawrence refinery quote

.$3.75. Molasses is about as last reported,
the island quotations, ranging about 141/2

to 15c. per gallon.

HIDES AND TALLOw.-The situation as
regards hides and other skins is wholly un-
changed since a week ago, and we quote
dealers as. buying beef hides at 9c. per lb.
for No. i; calfskins, 10 and 8c. per lb.;
lambskins and clips, 20c. each. Tallow is
steady at the rather better prices lately
established, rendered being quoted at 4Y
to 5c. the pound.

LEKrHER.-As yet there is no apparent
improvement in the local demand, and
there will not be any until the middle of
July. Prices all over the list hold steady
to firm. Of slaughter sole some scarcity
is reported, more particularly -of medium
weights. Heavy dongolas are also
reported in light supply, with some
difficulty experienced in getting sup-
plies of raw stock. We quote:
Spanish sole, B.A., No. 1, 24 to
24½c.; No. 2, 23 to 23/2c.; No. i, ordinary
Spanish, 23 to 24c.; No. 2, 21 to 22C.; No.
i slaughter, 26 to 28c.; No. 2, do., 24 tO
26c.; common, 20 to 21c.; Waxed upper,
light and medium, 30 to 35c.; do., heavy,
27 to 30c.; grained, 32 to 35c.; Scotch
grained, 30 to 35c.; Western splits, 21 to
24c.; Quebec do., 16 to 18c.; juniors, 16
to 17c.; calf-splits, 30 to 35c.; calfskins,
(35 to 40 lbs.), 6o to 65c.; imitation
French calfskins, 65 to 75c.; colored calf,
American, 25 to 28c.; Canadian, 20 to
24c.; colored pebble cow, 13 to 15c.; rus-
set sheepskins linings, 30 to 40c.; colored,
6 to 71/2c.; harness, 24 to 27c.; buffed
cow, 13 to 15c.; extra heavy buff, 15c.;
pebble cow, II% to 13c.; polished buff,
12 to 13c.; glove-grain, 12 to 13c.;
rough, 22 to 23c.; russet and bridle, 35
to 45c.

METALS AND HARDWARE.-Iron piping
has again been subjected to advance, $4.90
being now the quotation per 100 feet for
1-inch, whereas six months ago, $3.4o was
the figure. But for the keen competition
between the two local mills prices would
be higher, as the laid-down cost of Amer-
ican pipe is now figured at $6.25. Ingot
tin is cabled slightly easier abroad, but not
sufficient to affect local quotations. Pig
iron is still firmer, and it is reported $22
has been asked for a small lot of Suim-
merlee, and $21 for No. i Hamilton.
We quote: Summerlee pig iron, $21
to $22; Carnbroe, $19.30; Hamilton
No. 1, $20.50 to $21; No. 2,

do., $19 to $19.50; Ferrona, No. 1,
$9.50 to $20.50; machinery scrap, $oo to
00.00; common ditto, $oo to oo; bar iron,
Canadian, $1.85 to $1.90; Canada plates-
Pontypool or equal, $2.25; 52 sheets to
box: 6o sheets, $2.30 to 2.35; 75 sheets,
$2.40; Galvanized Canada plates, $4 to
$4.25 per box of 52 sheets; Terne roofing
plate, 20x28, $6 to $6.25; Black sheet
iron, No. 28, $2.30; No. 26, $2.25; No.
24, $2.20; No. 16, and heavier, $2.45; tin
plates-Charcoal, I. C. Alloway, $3.60 to
$3.65; do., I.X., $4.40; P.D. Crown, I.iC.,

S4.60 to $4.65; ditto, I.X., 4.50; coke, I.C.,
3.30 to $3.35; ditto, standard, $3 for roc

lbs.; galvanized sheets, No. 28, ordinary
brands, $4.50; No. 26, $4.25; No. 24,
$4 in case lots; Morewood, $5 to 5.10;
tinned sheets, coke, No. 24, 6c.; No. 26,
etc., the usual extra for large sizes,
Steel boiler plate, ½4-inch, and up-
wards, $2.95 for Dalzell and equal;
ditto ,thr.çe-sixteenths inch, $3; tank steel
$2.75, ¼4-inch; three-sixteenths, $3; heads
seven-sixteenths and upwards, $2.40 tc
2.45; Russian sheet iron, 9 to 9½c.; lead
per 1oo lbs., $3.90 to $4; sheet, $4.5o tc
4.60; shot, $6 to 6.50; best cast-steel, i
to 12c.; toe calk, $2.75 to 3.00; spring
$2.75 to 3.00; sleigh shoe, $2.5o; tire
!ý2.5O; round machinery steel $3 tO 3.25
as to finish; ingot tin, 28% to 29c. for
L. & F. Straits, 284 to 28Y4c. bar tin
30C.; ingot copper, 19 to 19c/2C.; sheet
zinc, $7.50 to $8; Silesian spelter, $7 t<
$7.25; Veille Montagne spelter, $7.25 t<
$7.50; American spelter, $7 to $7.25
antimony, iolc.

OILS AND PAINTs.-Both travellers' an<
letter orders are reported to be coming il
very well for the season, and there are a

THE BRITISH CANADIAN LOAN AND

INVESTMENT CO., Limited

DIVIDEND NO. 43

Notice la hereby given that a dividend at the rate o
Five per cent. per annum ou the paid-up capital of the
company for the hqlt-year ending 30th June, 1899, has
this day been declared, and that the same will be pay-
able on the 3rd day of July next.

The transfer books will be closed from the 92nd to
the 80th proximo, both days inclusive.

By order of the Directors.

R. H. TOMLINSON, Manager.

Toronto, May 30th, 1899.

TENDERS FOR PLACER MININC CLAIMS
ON DOMINION CREEK, IN THE

YUKON TERRITORY.

S BA LED Tenders addressed to the undersigned and

marked on the envelope " Tender for a placer
mining claim " will be received at this Department

until noon on Friday the first day of September, 1899,
for placer claims and fractions of claims on DominionOreek reserved for the Crown.

The following is a list of the numbers of the claims
and fractions and- the approximate frontage thereof as
surveyed by Messrs. James Gibbons and R. W. Cautley
Dominion Land Surveyors:-

No.
1A
2A
3 A
8 A

No.
1 A
2 A
4 A

No.
1 lA
2 A
20
8 A
9 A
1 A

18 A
16 A
20
2 1A
22
2 A
'28
25
26
81
88
84
36
37
38
68 A
69 A
70 A
71
78 A
74 A

BELOW UPPER DISCOVERY.

Length in ft. No.
5. 10 A

19. 15 A
805 31 A
87·4
ABOVE LOWER DISCOVERY.

Length in it. No.
12. 6 A
59-1 10 A
1'25

BELOW LOWER DIScOVERY.

Length in ft.
56-3
7-2

90-3
34·00
81.25
98.4
88'5
40·25

202.1
71-9

500.
607

446'2
500'
12066
850'5
500'
500
500'
500·
852'

947
40·5
726

414'4
12.8
21'8

No.
75 A
76
97
16 C
18 A
78 A
80
81 A
83
84
85
86
87
87 A
87 B
89 A
91
92
98
94
95
96
97
98
99

100
101

Length in ft.
8838
42'25
48

Length
85'00

148°25

Length in it.
247

500·
4498
88.8

1647
8.6

481'8
15'8
500·
500'
500-
500'
500·
500·
887•9
85•1

500*
500'
500.
500'
500•
500·
500•
500·
500.
478'7
119·

Each tender shall specify the numbers of the claims
and fractions tendered for and also the amount of bonus
offered for each claim and fraction. The tender may be
for the whole lot or any one or more of the claims and
fractions and must be accompanied by an accepted
cheque in favour of the Minister of the Interlor for ten
per cent. of the amount offered one-half o the remainder
to be paid into the Department of the Interior at Ottawa
or to the Commissioner of the Yukon Territory at Daw-
son within thirty days from notice of acceptance of ten-
der, and the balance within six months thereafter with
interest at the rate of four per cent. per annum.

Entries for the claims and fractions' will be granted
in accordance with the Placer Mining Regulations On
acceptance of tender.

The entries will be subject to the usual royalty and
the provisions of the said Regulations from time to time
in force, except as to representation provided for by
Clause 39, which will not be required.

The claims and fractional claims for which entries
may be granted shall not Include any portion of the bench
or hill claims for which entry may have been previously
granted.

The highest or any tender not necessarily accepted.

JOHN R. HALL,

Secretary
Department of the Interior,

Ottawa, 27th May, i899.

1695



TU rNEAR T IM [Es

TORONTO PRICES OURRENT.

Name of Article

BreadstuDm.

Fr.ous ..........................
Manitoba Patent .........

"0 Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Bran pet ton ...............
Shorts ........................
Oatmeal.......................

Gaanî:
Winter Wheat, No. 1...

"4 No. 9...
No. 8...

Spring Wheat, No. 1...
No. 9...
No. 8...

Man. Bard, No. 1.........'' No. 9.........
"1 "e No. 8.........

Barley No. 1 ...............
" eyNo. 2 ...............
"6 No. S Extra......

Oats, ..........................
Peua...........................
Éye...........................
Corn Canadian ...........
Bnckwheat ................

Provisions.
Butter, dairy, tubs.........

ROlis...............
Creamery, tuba ............

"e Prints.............
Cheae ......................
Dried Apples.............
Evaporated Apples......
Hlope, Canadian...........
Beef, Mess...............
Pork, Mess.............
Bacon, long lear... .....

" Breaki'st smok'd
Hams..........................
Rolle •.. •.....................
Lard..........................
Lard, compd ...............
Eggs, V dos. fresh ......
Beans, per bush............

Leather.
Spanish Sole, No. 1......

"8 "i No. 9.....
Siaughter, heavy.

" o1igh'it...64 0"o No.: ..
Harnes, heavy ............

" light...............
Upper, No. 1 heavy ......

light & medium.
kip Shna lerench.....

Vealu............
Heml'k Calf (95 to 80)...
French Cal..............
Splits, Ylb.................
Enamelled Cow, Vo ft.. .
Patent•..••••.............
Pebble•.............
Grain, upper ...............
But .......................
Ruasetsà,light, V ib.......
Gambier•.................
Suma .•...................
Dg rs •..•••••....... ........

Ides.-kgåt==.
Cows, green.........
Steers, 60 to 90 lbs.
Cured and Inspected
Calfkins, green............
Sheepskins.............
Lambskins .................
Tallow, ro i...............
Tallow, os ..............."o rendere............

FliseOombing ord......
"9 olothing.

Pulled, combing
super•..•.......
extra•.•••...

Groeeries.

avaI 6lb.,Ureen .......
ko l" .........Porto Rio " •

Mooha

Fauîv:
Raisin, Malaga............
Valencias.............
Sultana .........
Currant, Filiatra .........

" Patras... .........
Vostixzas....................

Figé, Tapnets .. .........
Prunes, 90--f& 50lb '>oies

" 90-100 25 "
"l 70-8u 50 "i
" 0-81%25 "l
"4 50-60î5 *

Silver Prunes, 50-1b. bqxes
Tarragona Almonds.a...
Peenuts, green ..............

". roasted ............
Grenoble Walnuts .........
Fibert, Sicily ... ...........
Brai..............
peans.............

Wholeale
Rate«.

4e
3 9G
3 55
8 90
320

1300
14 00
380

0 70
0 67
065
0 68
066
0 64
0 95
083
080
0 41
037
034
0 29
065
053
035
0 50

* c.
4 10
S 75
3 40
3 95
000

16 00
8 9)

O 71
0 72
0 70
0 70
0 68
0 66
000
084
0 81
0 49
0 88
0 3
0 30
0 65
0 54
0 36
0 62

0 12 0
0 13 0o 16 0
017 0
008 0
0 uiu
0 08
0 is 0

105011
0 00 14
006* 0
0 .A 0
0 10 0

08 0
0 06g 0
006 0
0 13 0
000 1

094 026
098 094
0 96 0o 98
0 94 096
0 00 0 24
095 090
0 95 028
080 085
085 040
015 090
050 060
065 075
0 45 065
1 10 1 40
090 095
018 098
018 099
019 014
015 018
0 191 0 15
040 045
0 05 0 00
0 08 0 00

08 004

Per lb.
0 08 c 8
0 00 0
009 0C00
0 09 0 00
080 1i0
095 000
000 0011
000 009
O 04o 0 05

0 o.
0 94
008
0 99
095

0 i
0 14
0 15
0 166
0 2G

8 o.
088
019
095
0 n

9C 850
0 05 0061
O 19> O 12
o 05 0 06
0 05 0 06
0 064 0 gTi
0 0 00
00 000
007 0(0
O 07G 0 00
0<9 900
u 091 O 00
0 13 0 14
0 07 0 08
009 G00
o il 0 12
0 00 009
0 12 0 0O
010 0 11

Nane of Article
Ti

Groeeress.-Con.
SyauPs:Com. to fine,

Fine to choice............
Pale .......................

MOLASsEs: W. I., gai...
New Orleans ............

Ric: Arracan............
Patna, dom. to inp.
Japen, 4 " ..

Genuine Hd. Carolins...
SPicEs: Allspices.........

Cassia, whole per lb...
Cloves .................
Ginger, ground .........
Ginger, root...............
Nutmegs..................
Mace................

Pepper, black, ground
"f white, ground

SuGARs Montreal Lo.b.
Redpath Paris Lump..
Extra Granulated ......
Extra Bright Cofee...
No. 1 Yellow..... ......
No. 9 Yellow............

TEàs:
Japan, Yokohama........
Japan, Kobe............
japan, Nagasaki, gun-

powder,oom.to choict
J apan, Siftings & Dust...

ongou, Monings.........
Congou, Faochows ......
Young Hyson, Moyune
Yg. Hysn Fychow and

Tienkai, com. to cho't
Yg. Hymen, Pingauey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
CeIon, Broken Orange,

Pekoos ... ,.............
Cey1on, Orange Pekoes,

Boken Pekoes .........
Pekoes....................
Pekoe Souchongs......
Souchongs ...............

Indian, Darjeelings......
Broken Orange Pekoes
Orange Pekoes .........
Broken Pekoes .........
Pekoes....................
Pekoe Souchong ......
Souchong...............

KagaValley .........
Oolong, Formosa ......

Toacco, Manufactured
Mahogany ...........
Tuckett's Black.........
Dark P. of W............
MyrtleNavy ............
Solace................
Brier, 8'sa.................
Victoria SoISce, 16's...
Rough and Ready, 9.e.
Honeysuckle, 's......
Crescent, 8's............
Napoleon, 8's............
Laurel, S'a................
Index, 8's.................
Lily T'r.....................
Derby ....................

Liquor 1
Pure Spirit, 65 o. p....

" 50o. p....
l 95u. P....

Family ProoffWhiskey
90 u. p........ .........

Old Bourbon, 90 u. p.
Rye and Malt, 95 u.p.
Rye Whiskey, 4 y. aid

" 5y. old

Hardware. 1
Tin : Barper1b.........

Ingot .......................
CoPPsa .- Inget............

Sheet .......................
LEAD: Bar............

Pig . ...............
Sheet ........................
Shot, common .........
Zinc sheet.................
Antimony ..................
Solder, hf. & M.........
Solder, Standard ......

BRAs: Sheet ............
Iaon: Hamilton PIg...

Refined....................
Horsahoe .................. i
.H(oopSteel ...............
swedish ..................
Bar, ordinary .
Swedes, 1 in. or over
Lowmoor ..................

oOMcooprs.......
BaU ...................

Tank Plates..............
Boiler Riveta, best...
Ruaa e, p lb...

"e mkiation

GALVANIERD IRON:
Gauge 16...............

18 to94 ......
'' e6. ... ........"I 98,........

lma Wîax:
Bright-

Whaieale
Rates.

o5. te.
000 000
0 021 O 321
0 08 0 081
0 30 050
095 085:
0 ou 03
005 006
006 0001
0 09 010
019 090
095 040
018 085
0 25 0 98
090 095
060 110
1 00 1 10
015 016
095 030

5 18 5 28
4 68 0 00
4 88 0 00
3 88 0.00
3 83 00)

011 000
0 14 00

t 14 0 191
0 ai 009
010 060
018 050
095 065

015 050
015 0 5
018 065
015 080

0 m 045
0-85 045
099 080
094 089
0 19 0 93
O 1s O 90
099 055
098 085
098 085
098 085
0 18 0 99
0 1l 090
o is 0 1
090 085
085 065

0 00 0 69
000 069
000 065
000 070
0 00 0 65
0 00 0 63
000 068
000 071
0 00 0 78
000 058
000 067
000 068
0 00 0 60
000 061
000 063

in b'd dyZi
1 96 4
1 14 4 08
060 906
066 999
066 999
069 208
085 940
096 950

0 c. 0 0.
0 30 000
0 99 000
0 191 0 20
o 28t 0 00
000 0
000 004
000 0
000 007
0I081007
011 0 12
0 17 0 18à
0 16 0 17j
024 000

19 00 0 00
2 90 00 00

01 70 01 75
2 95 00 00
1 0u 4 25
1 70 0 00
3 75 400
0 05 0 06
250 970
2 15 990
9 75 8 OC
450 500
0 100 o
006 0

8 9 000
4 15 000
4 48 O 00
465 000

0 to 9T5

Ropa Manila.basis. 010½000
Sisal........................0 10 000
Lathyarn.... ....... 00 0 08j

Axs m:
Splitting axesm........... 525

Chpig" ........... 660

Oils.
Cod 011, Imp. gai..........
Palm, V lb..............
Lard, ext .................
Ordinary..................
Linseed, boiled f.o.b....
Linseed, raw f.o.b.........
Olive, nImp. gaL.....
Sea, straw................

pale S.R..

Petroleum.
P.O.B.,Toronto

Canadian, 5ôtol10LrIs...
Cen. Water White ......
American Water White

White Lesd, pure.........
inOil,95 Ibs. ...........

White Leadi, dri ... ......
Red Lead, gen ea ......
Venetian Red, Eng ......
Yellow Ochre, French...
Vermilion, Eng.
Varplsh, No.I r...
Varnish, No. 1 Carr......
Bro. Japan ...............
Whiting .....................
Pu petbrI.of 100 Ibm

SiisT fftine ......

Drugs.
Alum....................lb.
Blue Vitriol.............
Brimmtone .................
Borax..........................
Camphor ....................
Carbolic Acid............
Castor 011..................
Cauetic Soda ...............
Cream Tartar......... b.
Epsom Salts ...............
Extract Logwood, bulk

" 4" boxes
Gentian.......................
Glycerine, pet lb. .........
Hellebore....................
lodine ......--...............
Insect Powder ............
Morphia Sul. ...............
Opium ....... ......,..........
OUi LemonSuper.........
Oxalio Acid..................
Paris Green.................
Potass lodide ...............

uqinine .................. 09.
bu tre..••.•........ r...6.

Sal hele ...............
Snellac .......................
Sul hur Flower .........

Ash .....................
Soda ierb,Ir k«g......
Tautarlo Acid..............
Citrio Aoid...........

045
0 06§
080
050
0 6
0 53
180
0 49
0 59

5 50
1900

050
000
0 T
060
000
000
1 40
050
0 60

Imp. gal.
0 16 0 164
018 01
090 09lu

4 87J 6 0)
4 62 b 10
4 90 5 O
1,50 900
150 995
060 090
065 1 00
1 50 200
0 65 090
055 0 65
1 85 900
0 64 0 00

900
0 69
009
007
065

0 i1l
0 02t

0 oit
015
010
0 18
0 18
400
085
2 no
4 75
150
012
0 16
850
0 45
007
096
e 88
008
009
9 15
088

.' 6

0 00
0 10
0j08
009
0 70
040
018
005
080
008
018
0 111
0180 n09

0 40
2 10
5 00
1 60
o 14
0 17
S 15
0 0
009
080
a 49
0 04
006
800
0 4
ode0

Name ot Article.

canned lruits.
PINE APPLE- Extra Standard... dos.

"l Standard .......... "l
STA wasxaImS........................8"
CITRON-Flat tins ..................... "s
PAcHxs-8 ibm........................... "s

" 29 d".......................... s"
PzàAs-9'a.................................le

S -4S .................
PLUMS-.................................... le

" Lombards, 9 Ibm............ "1
"eP -Ga" 8Ca "........

APPLEs -Gal. Cana ..................... "l

8000
0 00
0 03
000
9 5C
1 60
130
985
000
000
000
000

Name ot Article.

Hardware.-Con.
Annealed .....................
Galvanized .................
Coil Chain in. ............
Barbed wire ...........
Iron pipe, àto 9in ......

Scrws, SUat had .•......
"8 r'u head .........

Bolier tubes, 2in..........
" "o 8lain. .........

STZEL: CaSt.............
Black Diamond ............
Boiler plate, àin. .........

"e "g 5116 in.......
"4 " j& th'ok'r

Sleigh shoe.............

CUT NAILs:
80 to 70 dy ............. A.P.
16 and 0dy...........A.P.
10 and 12 dy..........AP.
8 and 9 dy.............A.P.
8 and I dy............ A.P.
4 and ô dy.............A.P.
3 dy...............A.P.
2 dy................ A.fine

WireNailsm.....................
Hoas Nn.ms: Toronto

Acadian ....................
Homea Suo:., 100 iba. ...
CANADA P.ATEs: all dull.

MLS Lion & pol............
Full pol'd..............

CAR O CARGO LOT.
1 ln. pine & thicker, out up and better
1 lu. " " "4 "

and thicker outting up ...............
1 inch fooring .............................
1 inch flooring .............................
l1lO and 12 fine dressing and botter
lx10 and 12 min run.......................
1xO and 12ldressing.......................
1xlO and 19 common .................
lxlO and 19 mill culls....................
1 inch clear and picks....................
1 inch dressing and botter...............
1 inch siding mill run .................
1 inch siding common................
1 inch siding ship culia..................
1 inch siding millouls .................
Coll scantling................................
1 inch strips 4 in. to 8 in. mil run ...
1 Inch stri , common....................
lxO and spruce cucls.................
XXX shingles, 16lu........................
XX shingles, 16 in....................
Lath, No. 1.......................

" No. 9...................................
lard Woods-VX. nt. car

Ash white, lt and 2nd-1 to 2ln....
black, " 1 "1"

Bisch, " " 44 ..

S uare," 4x4 to8x8 lu
" , 8 0 1to liin...

4 "2 4 9 "4 ....

Yellow, " 1 " 4 "..-.
Basswood "0 1 "s il....

Butternut, " " i"L....
Chestunt, " 1 " 9 "....a
Cherry l" 1 "le"....

"i " 9 "4 "....
Elm, Soft, " 1 "lé"....

si 4 9 46 S de
Rock, s" 1 " "....

Hemlook, " 0 "10 "....
Hickory, "d 1 a"46 ....
Mapie, " l "s ....

4" "é "l 4 "4...
dak, Red Pin " & 1 o" 46"....

" WhitePlain' 1 " 1*"....
" " "* i" 4 "...

"; Quartered 1 "l9a"..
Walnut, 1" a"....
Wbitewood 1 86 "..

$96 00 98 00
81 00 84 00
94 009600
16 00 00 00
00 0016 0
98 009500
16 0011 00
18 009000
18 00 14 00
850 900
980 0000
90009400
14 Où 15 00
10 0019 00
9 001000
850 900
T 50 900

19 00 14 00
9 001100
9 001000
985 950
140 100
1 40 1 50
100 110

Lots.
94 O0 26 0
95 009800
18 0090 o
90 00 00
98 00 %tu
80 GO 5 00
89 008800
14 00 15 00
16 00 1800
18 0019 00
99 009400
95 009800
99 009500
48 00 5 a00
60 00000
16 00i1 00
20 00 0000
1800 2900
18 00 M 00
00 000000
98 00 3000
15 001600
1 009000
9w 009800
80 000000
95 008000
g 003000
4505000
000 0000
000o 00

Wholesale
Rates.

*c. Sco
00 to 95.
8 00000
4 0u 0 00
2 75 8 00
285 990

8i 000
7" oe

0 09 0 00
0 110 O 00

0 19 0 14
011 000
910 000
9 00 0 00
9 00 000
1 75 000

0 00 2 05
000 910
0 00 215
000 920
000 945
000 265
o 00 9 70
0 00 985
255 6355
dis 50Y.
50/20

8 35 0 00
2 50 000
960 000
000 810

Can=ed Vegetobies.
biAN- 's, ...................... ...... " 80 090
CoRu-9's, Standard .................... " O 00 1 1
P"S - 's, .. ................................. " 75 0 O 0
PuMPEINs-8,............................... 0 00 0 70
TouATozs-8'.............................." 00 0 90

Nish, Wîow, .eatu-Cases. 91b. tin
MACEEREr,.................................per dos $1 5 00
SALMON- Indian (Red).................." 1 15 1 95

"e Horse Shoe, 4 dos. ......... " 150 000
" Flat .............................. " 160 0 00
"6 Anchor.........................." 1 50 0 00

LossTa-Noble XX tall...............2" 75 0 00
"0 "i XXX i's flat1......... 1 80 000

SADINUa-Alberts, J'a...................pet tin O 18 0 90
Sportamen, J'., key opener " 0 12 O 00

" " e, jJkey opener" 091j 0 00
" renCh, akey opene " 018 000

"'s, ' d" 010 19*
" 4 " . a.................. " 0 16 0

4 " a'.................. " l0 08
Canadian, 's............... " 0 04 0

CalcNxx-Boneess, Aylmer, 19c.,
9 dos..................... pardos.280 985

Duc-Bonelss, Aylmer. l's, 9 dort. 9 0 9 85
Turkey, Aylmer......... ............ " 30 2 85
PiGs' F«aT-1'm, 9 dos............." 2 40 9 50
CORNED Bxxr-Ciark's, 1's, 9 dos.... " O 00 1 35

" "6 Clark's, 9's, 1 dos.... " 00 40
Ox. ToNouE-Clark's, gj's, 1 dos. 8 75 9 00
LUNcH ToMiGus-Clark's, l'a, 1 do 000 9 80

"l "o " S's, " ... " 000 4 E0
SouP-Clark's, 1a, Ox Tail, 9 dos.... " 0 00 1 40

" Clark's,1's, Chicken, 9 dos... " 0 00 1 40
FsH-Medium. scaled Herringi...... " 11 0 12
CHIPPED BEEy-j's and l'a, par dos. 1 10 9 0
SUELTS-60 tns pe case ............... 8 0 000
SHRnnPs ........................... purdos. s595 000
FINNAN HADDna-Flat domestic ... 1 00 1 10
KpPaED HaRiNGs ..................... 1 10 1 70

Manurial Chemieals.
NITRATE OF SODA-f.o.b. Toronto, 100lb 00 4 50
SULPHATE OF AimoNIA 8 " " 4 00 000
PHoSPHATE THOMAs (Rd) car lots,per ton 21 00 0 00
POTASH, MtRIATE, f.o.b.Toronto, " 4800 000

" SULPHAT i, " " 51 00 0 00
" KAINIT, " car olots," 9 00 0 S
" PHosPHATE0l" "' 14000 000

SUPERPHOSPHATE 19%, 16%, car lots,
delivered ..................................... " 20002500

"wn Pins Lumaber, Inspeted, B.9.

TIN PLATES IC ......... ..1500 000

WINDow GAss:
95 and under...............
96 to 40 ...............
41 to 50 ...............
51 to 60 ...............
61 to 10 ...............

850
a 80
4 20
4 50
5 20



TrHE MONETARY TIMES

yet few indications of the usual midsum-
mer quietude setting in. Linseed ouil is
very firm at the advance noted last week,
and owing to the great shortage of tur-
pentine, some 40,ooo bris. having been
destroyed in the south by fire and flood,
easier prices are hardly expected. Very
little enquiry for seal oil is reported, and
cod oil is also very dull. Window glass is
very firm, and dealers claim should com-
mand higher figures, but one or two local
houses decline to favor an advance.
We quote: Single barrels, raw and
boiled linseed oil, respectively, 55 and
58c. per gal.; for one to four barrel lots;
5 to 9 barrels, 54 and 57c.; net 30
days, or 3 per cent., for 4 months' terms.
Turpentine one to four barrels, 62c.; five
to nine barrels, 61c.; net 30 days. Olive
oil, machinery, goc.; Cod oil, 34 to 36c.
per gal.; steam refined seal, 372 -to 40C.
per gallon. Castor oil, 8 to 8'/4c. in
quantity; tins, 9 to 94c.; machinery castor
oil, 7% to 8c.; Leads (chemically pure
and first-class brands only), $6; No'.
I, $5.62¼; No. 2, $5.30; No. 3, $4.87%;½;
No. 4, $4.50; dry white lead, 5% to 6c.
for pure; No. 1, ditto, 5c.; genuine
red ditto, 5c.; No. i, red lead, 43/2 to
4Y4c.; Putty, in bulk, bbls., $1.65; kegs,
$1.80; bladder putty, in bbls., $1.8o;
smaller quantities, $1.95; 25-lb. tins,
$2.05; 12%-Ib. tins, $2.30. London washed
whiting, 37 to 4oc.; Paris white, 75 to 80c.;
Venetian red, $1.5o to 1.75; yellow
ochre, $1.25 *o 1.50; spruce ochre, $1.75
to $2. Window glass, $1.8o per 50 feet
foc first break; $1.90 for second break.
Paris green, 14c. in 50 and 1oo-lb pack-
ages; 15c. in 25-lb. packages; pound
packages, in boxes, 153/2 to 16c.

YIELD OF PETROLEUM.

Five thousand million gallons of petro-
leum, according to the Treasury Bureau
of Statistics at Washington, are now pro-
duced annually in the world. Of this
amount 2,500,000,000 are produced in the
United States, 2,250,000,000 in Russia, and
the remainder is distributed among a
dozen countries, Austria producing 87,-
000,000; Sumatra, 72,000,000; Java, 30,-
ooo,ooo; Canada, 29,000,000; Roumania,
24,000,000; India, 15,ooo,ooo; Japan, 8,000,-
ooo; Germany, 7,000,000; Peru, 3,000,000,
and Italy about 1,ooo,ooo gallons.

While the United States and Russia
furnish the bulk of the world's petro-
leum, and stand almost abreast in the
quantity of crude oil product, the amount
of refined illuminating oil supplied by
the United States is more than double
that produced by Russia. This is due to
the fact that a given quantity of United
States oil produces three-fourths of its
bulk in refined illuminating oil, while
the same quantity of Russian oil produces
only about three-eighths of its bulk in re-
fined illuminating oil. Sumatra, next to
Russia, is the most formidable competitor
of the United States, because of the rapid
growth in its production of oil, and the
fact that its crude oils produce half their
quantity in refined illuminating oil, and
the further fact that they are much nearer
to the Orient, the countries of which
form an important part of the world's
markets for this class of exportations. Up
to the present time, however, the quan-
tity of oil produced in Sumatra is small
compared with that of the United States
or Russia, its figures for 1897 being only
72.258,000 gallons, against 2,543,000,000
gallons for the United States.

The United Kingdom is the largest
consumer of mineral oils exported by the
United States, our total export to that
country in the last fiscal year being 212,-

265,563 gallons, against 155,203,222 to
Germany, 53,398,115 to Japan, 44,523,552
to China, 20,561,084 to Brazil, 20,495,398
to British Australasia, 12,835,631 to
France, and 260,431,316 gallons to other
European countries.

WALL PAPER.

It is a little strange to be told that al-
most the earliest examples of wall papers
in use are to be found in China, where
they have been used in some provinces
for several centuries. In Europe it would
seem that the idea was first taken up in
England, and in the sixteenth century
wall coverings made to imitate, as far as
possible, the velvet wall hangings of the
great Genoese and Florentine merchant
princes were occasionally introduced into
wealthy English mansions, and the con-
ventional patterns chosen were rarely al-
tered or changed.

Up to about a hundred years since the
patterns were printed on small square
pieces of paper from wooden blocks, with
the design cut in relief, one for each color,
and, of course, printed by hand. Great
care was, of course, necessary to obtain
an accurate register, and all this made the
better qualities very expensive. The
blocks generally used in England were
some twenty-one inches wiIe, so as to
be convenient for handling, as larger ones
would have been too bulky for ready use.
In "flock" papers, which in the days of
our grandfathers were mostly in use, the
design was first printed on size; the
flock, i.e., wool of the necessary color
cut very fine, or metallic powder, was
then sprinkled carefully and evenly over
the paper, and, of course, adhered only
to the pattern. If a fairly-well marked
relief is required, the process is repeated,

LIVERPOOL PRICES

Liverpool, June 23, 12.30 p.m

Wheat, Spring .........................................
Red Winter ............................................
No. 1 Cal....................................................
Coin old ............................................ .........

" new.. . ................................................
Peas .................................................. ........
Lard ...........................................................
Pork .....................................................
Bacon, heavy................................................
Bacon, light...............................................
Tallow ........................................................
Cheese, new white..........
Cheese new colored............ ...............

a d.
6 3
6 1
0 0
3 6
3 45 11

96 3
42 S
29' 0
98 0
25 6
d2 6'
12 0

ANGLO- AMERICAN
FIRE INSURANCE 0O.

HEAD OFFICE:

McKinnon BIdg., Toronto

AUTHORIZED CAPITAL, $1,000,000

Full Government Deposit. Insurance ae-
eepted at equitable rates.

A. "EAN, Manager
C ity Agent-H. G. CHARLESWORTH.

Telephone 2490.

Applications for Agencies BoUited

yictoria -Montreal
FIRE INSURANCE
COMPANY-00 ,

Incorporated by Special Act of the Parliament
of Canada.

Capital A uthorised ...................... 01,000,000
Capital FuUly Subscribed ........ ...... 400,000

THOMAS A. TERPLE & SONS,
General Managers,

188 St. Jame 1teet (mple Building),
JI£%: al, Candab.

TheFarmers'-MdTraders'

Liberal Polcies LIPB AND ACCDBNT
Ue...oseal

anagement. ASSURANCE C0. Lmited.
Head omee, ST. TEOMAS, ONT.

Authorized Capital.......................................$ 500,000 00
Subscribed Capital........................... ......... 850,000 00

H. STILL, Pres. JOHN CAMPBELL View-Pre4.
D. E. GA1BR AITH, Secretary.

Agents wanted to represent the Compeny.

and the whole paper pressed betwleen
rollers. At the present day, however, all
such antiquated methods are of course
impossible, and, although the ancient pro-
cess often produced a good result, still
much better effects can now be produced
by machinery at a fraction of the former
cost, for the improvement in color print-
ing machinery and in preparing colors
has been one of the chief features of pro-
gress during the present reign.

Until a comparativ-ely recent date it
has been found difficult to make use of
very many colors, but now even this
obstacle is being removed, and machines
specially designed for wall paper printing
are manufactured which will print as
many as twenty-four colors, and, more-
over, produce results as artistically and
as technically perfect as hand printing at,
of course, a mere fraction of the expense.
The progress of mural decoration for the
house is therefore well worth careful at-
tention, and on th.e other side of the
water, art papers of a high grade are
usually kept in stock by the leading
stationery establishments. In England,
where the division and specialization of
function is much more marked than in
the newer countries across the sea,
stationers have not done so mqch in this
line of business as perhaps they might,
but we think that in the rush and hurry
of competition, extensions in the direction
here indicated would be found very ad-
vantageous to all concerned.-Stationery
Trade Journal.

The American Fire Insurance
Co. of New York.

EstabUshed 1857.

ASSETS, . - U $,245,758.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO

JAMES BOOMER, Manager

HAISOTTLE & RIDOUT, Toruto Agents
The Policies of this company are guaranteed by

the Manchester Fire Assurance Co'y of Manchester
England.

Ti"

Travelers InsllranCe Go.
HARTFORD, OONN.

LitsaniAoeIsmt~~PADUPCAPITA,Üifs and A00|d68toa:'ùAID-,uP^2 ̂ '
Total Assets July 1, 8l8............... 2,108,986.87
Total Liabilities........................... 19,859 291.43

Excess Security to Policy-holders... *4,244,694.94

IRA B. THAYER,
Chief Agent for Province Ontario West of

Hastings and Renfrew Counties.
Lawlor Building, N. W. Cor. King and Yonge Sts,

Toronto. Telephone200.

T lhe Insurance
Agency' Corporation

of Ontario

Limited.
HEAD OFFICE,
MAIL BUILDING, TORONTO

We can be of Sonice to You
In advancing money on an unexpired insurance

policy.
In pa' ing your premiums on an existing policy.
In advancing the premiumsfor a new policy.
In providing you with a system for keeping your

policies in force.
In purchasing your life or endowment policy.
In effecting to your best advantage insurance in

the strongest and most progressive Life
and Accident Companites doing business in
Canada.

In looking atter your interests in any matter
connected with yourinsurance.
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Commercial Union
Assurance Co., Limited.

Of LONDON, Bug.

Fire ceLife-mMarine
Capital & Assets, 532,500,000

Canadian Branch-Head Office, Hontreal.
SA.McGREGOR, Manager.

Toronto Me, 49 Wellington Street BEat.
B. WIGKENS,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of EdiburKi

LAnIN IEWI, Breh Mgr., Montreal.
A. M. NA N, InjIetor.

9UNTZ * BEATTY, Beeldent Agente, Temple
Building, Bay St., Toronto.

Telephone 2809.
COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEN
IsuSrance Co. of America.

GEORGE SiL'PSON, Resident flanager
WM. 11ACKAY, Assistant JIanager

MUNTZ & BEATTY, Rosident Agents,
Temple Bldg., Bay St., ToRONTO. Tel. 209.

C. S. SCOTT, Rasident Agent, HAMILTON. Ont.

il Assurance Co.Northcrnd,
Cnadian Branch,180 Notre Dame Street, Montres!.

1895
Capital and Accumulated Funds, 88,855,000;Annuel evenue trcm Fire and Life Premiums and from

interest on Invested Funda, 85,715,000; deposited witb
Dominion Government for Canadian Polcy-holders,
4900,000.
G. E. Mo0EtoL . E. P. PEARSON, Agent,

nspector. Toronto
ROsT. W. TyRE, Manager for Canada.

The Excelsior Life Insuranos Co'y
0F ONTARIO, LIMITED

HEAD OPFICE - - TORONTO
Our Annual Report for 1898 shows as the result of

the year's operations the following-Substantia lin-
reases ln tbe Important Items shown below •

An increase ofPremium income ........... $ 89,264 57 8 14,741 16Interest income ............ 9,603 03 1,618 99Total Income ................. 118,921 60 37,443 38Net assets ..................... 293,42t 79 9E 544 53Gross assets .................. 581,686 19 30 544 53Reserve ........................ 221.197 21 49,467 73New insurance......... ..... 1,165,829 00 446 969 00Insurance in force ...... . 3,183,968 15 378,616 00And decreases in death claims, death rate, in ratio ofexpenaes to new insurance, in interest due and accrued,
and outatnding premiums.

E. F. CLARKE, M.P., President.E. MARSHALL, Sec'y. S. M. KENNY, Man'g Dir.

D rovident
Savings Life
Assurance

-- Society
Established 1875. of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented distriots
Apply to GEO. A. KINGUTON, Manager for On
taio, Temple Building, Toronto, Ont

STOCK AND BOND REPORT.

BANKS

British North America......................
Commercial Bank, Windsor, N.S. ......
Halifax Banking Co. ......................
Merchants Bank of HalHar ...............
New Brunswick .............................
Nova Scotia ...................................
PeoplsaBank of Halifax..........•
Pe le's Bank of N.B..............
St. Stohn'a ...........................
Union Bank, Halfiax....................
Yarmouth .........................................

Eastern Townships...................
Hochelaga .........................................
La Banque Jacques Cartier.................
La Banque Nationale..................
M olsons .............................................
gu.heca ............................................

111e Marie.......................................
Union Bank of Canada...............

British Columbia.........................
Canadian Bank of Commerce...............
Dominion .........................................
Hamilton ..... ••••................................
Im parial...........................................
Merchants Bank of Canada ...............
M ontresl............................................
Ontario...........................
Ottawa ........................
Standard ................
Toronto .......................
Traders .......................
Western .......................

LOAN COMPA'NIES.
UNDER EUILDING SOCIETIEs ACT, 1859

Auricultural Svavi & Loan Co..........
Building & Loan sociation ...............
Canada Perm. Loan & Savings Co. .....
Canadian Savings & Loan Co...............
Dominion Sav. & Inv. Society ......
Freehold Loan & Savings Company......
Huron & ErieLoan & SavingsaCo. ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London..
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

" THE COMPANIxa' ACT," 18TT-18W.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co..................

ONT. JT. STE. LETT. PAT. ACT, 18t4.
British Mortgage Loan Co. ...............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

do

8948
40
90
1MK

100
100
150
100
50
15

50
100
95
90
50

100
100
100

100
50
50

100
100
100
900
100
100
50

100
100
100

50
95
50
50
50

100
50

100
100
50

50
50
50

100
100
100

50
100

100
100

40

100
100
100

Capital
Sub-

acrlbed.

84,866,666
500,000
500,000

1,957,500

1,694,500

100,00180,000
100,000

.1,250.000
ô00,'o

500,000
1,500,000

soeooo2,000,000
9,500,000

500000

1,99,999
6,000,000
1,500,000
1,499,700
9,000,000
6,000,000

19,000,000
1000,000
1,500,000
1,000,
9,000,000

700,000
500,000

680,230
150,000

5,000,000
150,000

L000,000
3,991,500
8,000,000
1,500,000

100,000
619,100

800,000
1,095,400
8,000,000

1,937,900
9,500,000
9,150,000
5.000,000
1,500,000

839,850
9,008,000

518,840

459,00
466,800

1,000,0001

INSURANCE COMPANIES

ENGLIa (Quotations on London Market

No.
Shares
or amt.
Stock.

950,000
50,000

900,000
60,000
136,49
85,869
10,000
85,100

215,640
80,000

110,000
58,116

195,984
50,000
10,000

240,000

15,000
2,500

10,000
T,000

2,000
50,000

Yearly
Divi-
dend.

8 ps
80
8

95
6490

176
9'
90
30
80p s
85
63à

8/6ps

90
15
15
5

10
10

NAE or CoMPANY *.E

Alliance ................. 90
C. Union F. L. & M. 50
Guardian F.&L........ 10
Imperial Lim. ......... 90
Lancashire F. & L... 90
London Ass. Corp.... 25
London & Lan. L.... 10
London & Lan. F.... 25
Liv.Lon.&G.F.&L. Stk.
Northern F. & L...... 100
North British & Mer 25
Phoenix ................. 50
Loyal Insurance......:90
Scottish Imp. F. & L. 10
Standard LifE..........50
Sun Fire..................10

CANADIAN.

Brit. Amer. F. & M... $50
Canada Life ............ 400
Confederation Life... 100
Sun Life Asa. Co...... 100
Quebec Fire............ 100

neen City Fire....... no
estern Assurance.. 40

Last9J"Sale
0 -a

. June2

91.5 1010
5 4344g45 011
5 8 39

19 56 8

94 17j 17
g 494 5010 80 89
6à 89à 40I5 41 42
8 51à 525
1.

19
10 il 114

June 22

850 1299...
50
10 9T5 800
15 400 410
65 ... ...
95 230 ...
90 188170

DISCOUNT RATES. London, June 9

Bank Bilas, months 23-16 0
do. 6 do 0

Trade BiI&, ....d... 2à
do. d.• ,..-....... 0

Capital
Paid-up.

$ 4,866,666849.712
500,000

1,692,660
500,000

1,613.700
100,000
180,000
100,000

L50,000
800,000

1,500,000

2,000,000,500,000

2,00,000
95,000O479,690
2,0(0,000

9,919,996
6,000,000
1,500,000
1,494.520
2,000,000
6,0)0,000

1,500,000
1,001,000
9,000.000

100,000387.789

630,200
T50,000

9,600,000
750,000
984,900

1,819,1001
1,400,000
1,100,000

700,003
661,850

200,000
600,000
699,045

1,500,000

898,481
1,950,000

550,000
100,000
875,000

128,801
1,004,000

318,1M0

818,191
314,386
600,000

Reat.

1,460,000
90,00C

375,00(;
1.394,495

600,0001,850,070

30000
10,00,
45,000

150,000

830,000
565,000

10,000
150,000
700,000

10,000
450,tKl(

Divi-
dendat 6

Months.

a4%
3

6

3

4

8

3

à
8

1,000,000 8
1.500,000 a*,
1.000,000 4
1,300,000 4t9,600,000 si
6,000,000 5

110,00C 2à
170-000 4
600,000 4

1,800.000 5
70,000 3

118,000 8 i
tqurterly
tAnd 1
bonus

7M000 5
100,000 8

1,900,000 3
225,000 3
10,000 2j

800,000 3
180,000 4j
300.000 8
160,000 8
81.000 ...

490,OOC si
75,000 ..
40,000 3

100000 1½
1T0.000 3

190,000 8
360,00K. là*
100,000 8
910,000 1*
51,000 .

160,000 8
850,000 8

50,000 9

110,000 8
150,000 3
115,000 8

CLOSING PR

HALIFAX,

June 20,99

128 126
110 115
154 158
1824 185
300 3011219 223h
1131 118

June 91

1ï0 150
110

125 ......

ToRoNTo,
June 22.

£64
193.

223995.
250
133t 135
200190
940 245
116 119
...... ......

115

113
L14

75

183.119
110
108à
124

115

...

118

117
60

121

i5

100
100
70
38

9010

Par LnoRAILWAYS. value ondon
9 Sh. June 9

Canada Central 5%'*jet Mortgage....... .... 99 101Canada Pacifie Shares, 8% .................. 4100 100¾ 1001C. P. R. lst Mortgage Bonds, 5% ............ 17 119
do. 50 year L. G. Bonds, 84%....... .... 10T 109

Grand Trunk Con, stock ..................... 100 8 8j
5% perpetual debenture stock...... ... 141 144
do. Eq. bonds, 2nd charge 6%...... ... 184 18t
do. First preference,.................. 10 81 82
do. Second preference stock ...... ... 54 55
do. Third preference stock ......... ... 93 niGreat Western per 5% debenture stock 100 135 138

Midland Stg. lat mtg. bonds, 5% ......... 100 106 108
Toronto, Grey & Bruce 4% stg. bonds,

lt mortgage ................................. 100 110 111

RICES

Cash val.
per share.

299.29
44.00
30.8iC182.50

80000
918.00
22.70

•.00712

27 50

'.66
99.00

120.»

15.151ïN.'ïô

139.00
1900(f
928.50
16925
6(0.00
133175
900.00
95.00

240.00
116.C(

57.50

f6.5057.00
37.50
.......
91.50'119.30

110.00
54.25

57.00

57.50

131.00

87.0

1480

SECURITIES.

Dominion 5% stock, 1908, of Ry. loan ............
do. 4% do. 1904, 5, 6, 8
do. 4% do. 1910, Ins. stock ...............
do. 84% do. Ins. stock ......................

Montreal Sterling 5% 1908......................
do. 5% 18 ,...................................
do. 1819, 5%, ..........................

City of Toronto Water Works Deb., 1906, 6%
do. do. gen. con. deb. 1919, 5%...
do. do. stg. bonda 1998, 4%...
do. do. Local Imp. Bonds 1918, 4%...
do. do. Bonds 998i...

City of Ottawa, Stg. 1904,6%...
do. do. 44% 20 yadcebs

City of Quebea, con.,
1908..

sterling deb, 1
48 Vancouver. ., t,

Cty Wianipeg, deb. 1g01 "
1 do do deb 1914,8%.

London
June 9

1698
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Union Mutual Policies
Embody all that is Liberal. Desirable, Valuable, in the

present advanced knowledge of Life Insurance.

Some Values
Cash,
Loan,
Paid-up
Insurance,
Extension of
Insurance
by the Mainel
Non-
Forfeiture
Law.

UNION
MUTUAL
LIFE

Insurance Co.,
Portland,
naine.

noorporated 1848

Principal Plans:
Life,
Limited
Payment,
Endowment,
Tontine,
Annual
Dividend
or
Renewable
Term.

FRED. E. RICHARDS ARTHUR L. BATES
President. j Vice-Preeldent.

Active Agents always wanted.

Address, HENRI E. MORIN, Chief Agent for Canada
151 St. James Street, Montreal, Canada.

Manchester Fire Assurance Co.
ESTABLISHED 1M.

Assets over . . . $13.000,000

Head Office-MANCHESTER. ENG.
WILIAM LWIrS, -anager sd secretary.

Canadien Branch Head Office-TORONTO.
JAS. BOOMZE, Manager.

City Agents-GEO JAFFRAY.
J. M. BRIGGS.

JOSEPH LAWSON.

TheCanada Accident Assurance Co.
Head Omeie, XONTRnEATL.

A Canadien Company for Canadian Business.
ACCIDENT and PLATE GLASS.

Surplus 50. of Pad-up Capital above all liabilities-iuciudiug Capital Stock.
T. H. HUDSON, R. WILSON SMITH,

Manager. President
Toronto Agts-Medland & Jones, Mail Bldg.

The DOMINION Life
ASSURANCE COMPANY

$IEAD OFFICE, . . . . WATERLOO, ONT
The Dominion Lits bas had a good year inlu 88. ht

kas gained-In amount assured, 11.73 percent.; In cash
eium income 12.84 per cent.; In interest receipts

oe alcent.; In assets 1.61 per cent.; In surplus
ov'e al llabiitiss 412.74 per cent.

ILt is safe, sound, economically managed, equitable
In ail its plans. Ita interest receipta have more than
pa.ld its death losses ince the beginning. No company
anywhere has a lower death rate, or does better for its

hicbolders than the Dominion Life. g "Separate
b ranches for abstalnsrs and vomen.

JAuss lIasis, M.P., Pres. Can. Kuurr, Vice-Pres.
Tacs. HiLLiAD, Manasing Director

Millers' and EsTAsLIsHED
1m.

Manufacturers'
InsuranceCo.

Head OMie,
Que'n City Chambers, Church
Street, Toronto.

DIRECTORS:
JAS. GOLDIE, Pros. J. L. SPINK, Vice-Pres.
Tsaos. War.usay, Treas. HuGm ScorT, Mgr. and Sec.

• Adam Austin, Inspector.

This Company was organized lu 1885 specially for
the p se suring manufacturing industries, ware-
houses and contents.

The prlmsry object being to give protection againat
los by fire a a minimum cost consistent witb absolute
security.

The system adopted has been to inspect all risk
before acceptance and fi the rate to be exacted equit-
abiy in accordance wltb tbe bazard assunmed.

Assurera wtth this oompany have msade
a savlng, upwards of 0108,000.00 on the cur-
rent rates cbarged, tu addition to,which, on the
rates exated by un, dividende bave been de-
elared to pollcy-holders amountlug to over
1924,000.00, together, maklng the very sub-
stantial suin of over 0188,00.00 that our
polcy-holders have saved durlug the ele'ven
years we have been ln operation.

As uo casvassers are employed desling directlY
with the assurd, those desiring to avail tbeselve
of the advantages thus ofered wll please addreus

raillers' and ManufacturerslaIsurance Ce.,
Church Street, Toronto, Ont.

ESTAB-
LISMED

1824 Assurance
Cgmpany

OF
LONDON,

Aw-IcTA ru Î ENa.
CAPITAL, S25.000,000.

CANADIAN HEAD OFFIOE, - - MONTREAL

P a:. WICKHAM, Manager.
GEO. MemURRICH, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

cOnfederationLife
SAssociation

; MD OFFICE, - TOBONTO

27 Years' Record
to January lst, 1899j e

Insurance in force,
$29,677,418 00

New Insurance (written & taken up '98)
$3.106,550 00

Income I898,
$1,231,197 39

Assets,$6,825,116 81
Cash Surplus, Government standard,

$416,206 os
Total Surplus Security for Policy-

holders, Including capital stock,
$l,416,206.05.

HON. SIR W. P. HOWLAND, K.C.M.G., C.E,
President.

W. C. MAcDONALD, J. K. MACDONALD,
Actuary. Man. Director.

The Mercantile
FIRE INSURANCB CO.

INCORPORATED 1875

Hea Office, - WATERLOO, Ontario

Subscribed Capital, 0850,000 00
Deposit with Dominion Goverana't, 050,079 70

ANl Policies GuNranteed by the LONDON AND
LANCASHIRE FIRE INSU RANCE COMPANY wltb
Assets of 815,000,000.
JAMES LOCKI de JOHN SHUH,

President. Vice-Presdeunt.
ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

Tue Ontarlo
Mutual Life....

25 YEARS' CROWTH:

INCOME ASSURANCE. IN
YEAR ICOEFORCE

1873 $16,43.5 7V1,000
1878 59,277 1&Q5,311
1883 199,18à 6,572,719
1888 893,075 12,041,914
1898 626,208 17,751,107

1898 $923,941 $23,703,979

THE
LARGEST
INSURANCE
COMPANY
IN THE WORLD 1

TUB

MUTUAI LIFE
INSURANCE COMPANY

OF NEW YORK

RICHARD A. McCURDY, Presid't

Condensed Statement for
1898:

Income.... ... ...
Disbursements... ...
Assets, Dec 31, 1898
Reserve Liabilities ...
Contingent Guarantee

Fund ... ... ...
DividendS Apportion-

cd for the Year
Insurance and Annu-

lties in Force ...

$95,006,629
35,245,038

27,512,325
233,058,640

42,238,684 68

2,220,000 00

921,211,997 f9

WATERLOO MUTUAL FIRE INS. 00s
ESTABLISHED IN 1868.

HEAD OFFICE. • WATERLOO, ONT.

Total Assets 8lt Dec., 1898 ......... $849,74 71
pdlcies u porce in Western On-

tari ""over0.....................

GEORGE RANDALL, JOHN SHUH,
President. Vice-President.

FRANK HAIGHT,
1Manager.

JOHN KILLER
Inapector.

iest TEAR

THe "GORE"
FIRE INSURANCE CO.

Hed OffMce, GALT, ONT.
Total Losses ai. 01,874,737 86
Total Assets.................. 885,s65 44
Cash and Cash Asset ... 217,7504

Both Cash and Mutuai Plans
PRtESIDENT, - HON. JAMES YOUNG
VICe-PasIDENT, - A. WARNOCK, Eg

Manager, IR.S. STBONG, alt.

The Great-West
Life.

THE FIRST CANADIAN
COMPANY TO PUT UP

A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES .·. .·.
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS iSTRINGENT
BASIS.

1
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ONTARIO BANK.

The annual meeting of the shareholders
of the Ontario Bank was held at the
banking-house, Toronto, on Tuesday,
2oth June, 1899.

Among those present were: G. R. R.
Cockburn, Donald Mackay, Hon. J. C.
Aikins, · J. K. Macdonald, A. S. Irving,
Dr. J. Carlyle, Wm. Spry, John Hallam,
A. P. Choate, F. B. Poison, A. E. Wal-
lace, F. M. Purdy, R. Grass, Henry
Lcwndes, J. S. Porter, R. Mulholland,
John Flett, and others.

On motion, Mr. G. R. R. Cockburn
was called to the chair, and Mr. McGill
was requested to act as secretary. Messrs.
J. K. Macdonald and F. M. Purdy were
appointed scrutineers.

At the request of the chairman, the
secretary read the following report:

REPORT.
The directors beg to present to the

shareholders the 42nd annual report, for
the year ending 31st May, 1899, together
with the usual statement of assets and
liabilities:
The net profits, after deducting

charges of management, in-
terest accrued upon deposits,
and making provision for
all bad and doubtful .debts,
were ....................... $103,117 09

Profit and Loss (brought for-
ward from 31st May, 1898).. 22,243 49

$125,360 58
Which have been appropriated as fol-

lows:
Dividend, 2½ per

cent., paid Ist
Dec., 1898 ......... $25,000 00

Dividend 22 per
cent., payable 1st
June, 1899 ......... 25,000 00

Added to rest.......25,000 00
Reserved for officers'

guarantee fund. 5,000 0O
Written off bank

premises..........5,000 00
85,000 00

Balance of profits carried for-
ward ........................ $40,360 58
During the year branches of the bank

have been opened at Fort William and at
Tweed, in the province of Ontario.

The Rest account has been increased to
$io,ooo, and the Profit and Loss ac-
count to $40,360.58.

The bank premises and furniture ac-
count has been reduced by $5,000.

All the offices of the bank have been
inspected during the year.

The business of the bank shows a sat-
isfactory increase.

Ail of which is respectfully submitted.
GEORGE R. R. COCKBURN,

President.
GENERAL STATEMENT.

Liabilities.
Capital stock paid

up ............ $1,000,o00 oo
Rest ............ 1o,ooo oo
Balance of profits

carried forward 40,360 58
Dividends un-

claimed ....... 1,045 56
Dividend payable

1st June, 1899.. 25,000 00
Reserved for in-

terest and ex-
change.........104,154 09

Notes in circu-
lation ......... 894,319 00

Deposits n o t
bearing inter-
est ........... 1,279,623 78

Deposits bearing
interest ....... 4,965,793 32

Due to agents
of bank in
Great Britain.. 684,257 63

Due to agents of
bank in United
States .......... 100,000 00

Assets.
Gold and silver

coin.........$ 88,776 21
Government de-

mand notes ... 284,666 oo
Notes of and
cheques on
other banks.... 250,431 90

Balances d u e
from banks in
Canada .......... 55,129 29

Balances d u e
from banks in
United States.. 97,567 74

Deposits w i t h
Dominion Gov-
ernment for se-
curity of note
circulation 50,000 00

Municipal and
o t h e r deben-
tures .......... 1,371,132 33

Call loans on
stocks and
bonds .......... 433,284 16

Bills discounted
and current
loans ......... $6,372,151 II

Overdue debts... 1,415 22
Real estate (other

than bank prem-
ises)........... 30,000 0o

Mortgages on
real estate sold. 10,000 o

B a n k premises
(including furni-
ture, safes, etc.) 16o,ooo 00

7,923,993 73

$9,204,553 96

$2,63o,987 63

6,573,566 33

$9,204,553 96
C. McGILL,

General Manager.

The Ontario Bank,
Toronto, 31st May, 1899.

After a few remarks by the president,
the report was adopted.

By resolution, the sum of $5,000 was
granted to the Guarantee Fund of the
Ontario Bank.

The scrutineers appointed at the meet-
ing subsequently reported the following
gentlemen duly elected directors for the
erisuing year, viz.: Messrs. G. R. R.
Cockburn, Donald Mackay, Hon. J. C.
Aikins, A. S. Irving, R. D. Perry, D. Ull-
yot, and John Hallam.

The new board met the same afternoon,
when Mr. G. R. R. Cockburn was elected
president, and Mr. Donald Mackay vice-
president.

C. McGILL,
General Manager.

Ontario, Bank, Toronto, 2oth June,
1899.

MERCHANTS' BANK OF CANADA.

The annual meeting of the Merchants'
Bank of Canada was held in Montreal on
Wednesday last. The president Mr. An-
drew Allan, was in the chair, and moved
the adoption of the report, which was as
follows:

REPORT.
The directors beg to present to the share-

holders the .result of the bank's opera-
tions for the last year, and, in doing so,
they have to admit that it is not a very
satisfactory one. The rates for money on
collateral loans both in this country and
the United States have ruled very low, and
we have had a large proportion of our
funds so employed. Rates on tommercial

business generally have also been reduced,
while expenses and losses have taken a
good deal more than their fair share.

The losses for the year have been quite
heavy; and, notwithstanding the liberal
writing off which was done last year, about
three-fourths of the present year's losses
may be said to be old ones which were not
ascertained at the date of last statement.
Under these circumstances we considered
it prudent to reduce the rate of dividend
toz per cent. Indeed, no other course was
properly open to us. There is nothing to
be gained by straining to pay large divi-
dends.

Quite a number of new branches have
been opened during the year, but these
have not yet brought any net profit to the
bank. Time will be required to develop
them.

The outlook is much better than it was.
The business of the country generally has
much improved, and crop prospects are
good. With such a state of things we may
reasonably expect a great reduction in
losses, which is the main condition of suc-
cess. It is unfortunate that the competi-
tion among the banks has got beyond the
stage of mere rates of interest and commis-
sion. It is now mainly a question of how
much loss they will submit to, and how
much risk they will take to get business.

A resolution will be presented to the
meeting authorizing the creation of, and
provision for a pension fund, for the bene-
fit of the officers of the bank or their
widows and children. We regard such a
fund as an actual necessity, and expect a
great deal from its establishment in in-
creased loyalty and zeal on the part of the
staff.

We have - thought it desirable to re-
construct our Montreal office building,
with a view of not only improving our
own accommodation but of deriving some
rent from a site which is too valuable to
be used exclusively for our own use. Con-
tracts have been signed for the work, and
we expect to have it finished and ready for
occupation by the first of May next.
The net profits of the year after

payment of charges, rebate on
discounts, interest on deposits
and making provision for bad
and doubtful debts, have
amounted to............$417,8g19 75The balance brought from last
year, ending 31st May, 1898
was.·......... ............. 48,841 88

Making a total of.........$466,461 63

This has been disposed of as follows:
Dividend No. 60, at

the rate of 8 per
cent. per annum..$240oooo 00

Dividend, No. 61, at
the rate of 7 per
cent. per annum.. 210,ooo00

$450,000oo
Leaving a balance to be carried

forward to next year of..... 16,661 63

$466,661 63

The report was adopted, and the old
board of directors re-elected.

-A question in the British House of
Commons recently brought out the fact
that a British merchant steamer, the
"Afghan Prince," in a voyage in Decen-
her last, had a crew of 36. Of the four
navigating officers one was Danish, one
Norwegian, one German and one
British. In addition to the three foreign
officers, 26 of the crew were foreigners,
viz.: 5 Belgians, 5 Germans, 3 Danes, 3Austrians, 3 Norwegians, 3 Swedes, I
Turk, -i Greek, I Finn, and i Swiss.
"Noah's Ark" is the alternative name
suggested for the ship by a British jour-
nal.

1700
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"A HALF CENTURY OF SUCCESS"
ILLUSTRATEE BY THE

Canada Life Assurance Company
ESTABLISHED 1847

President-. G. RAMSAY, F.I.A.

Seeretary-R. HILLS Superintendent-W. T. RAMSAY

Asst.-Aetuary-F. SANDERSON, M.A., A.I.A.

The Sun Life Assurance Co.
OF CANADA

Head Office • MONTREAL.
W. T. McINTYRE, Managor Toronto District, Toronto.
WM. H HILL, Manager Central Ontario, Peterborough.
JOHN R. REI D, Manager Eastern Ontario, Ottawa.

OLLAND A. WHITE, Manager Hamilton District, Hamilton.
A. S. MACGREGOR, ManaYpr Western Ontario, Lndon.
JAMES C. TORY, Suporintendont of Agencies, Montreai.

Assets31 st Dec., 1898, • $8,231,91 1.81
Cash Income for 1898, - 2,327,913.60
New Applications for 1898, 15,019,445.68

THE

cdcral Life
Assurance Co.

HEAD OFFIOE, - - HAMILTON, CANADA.

Capital and Assets..........................................01,475,988 41
Surplus to Polley-holders.............................. 717,884 »I
Paid to Pol-0y-holders l 1898..................... 148,70 25

Most Desirable Polley Contraets.

JAS. H. BEATTY, President. 0A10 DEXTER, Minaglmg Usrector.
J. K. MOCUTCKEON, Sup't of Agencies.

After you have spent
time and money"in get-
ting up an attractive
Catalogue or Booklet
don't undo the work
by mailing them in un-
attractive wrappers.

We supply heavy en-
velopes, boxes, and
wrappers which secure
the delivery of their
contents in an accept-
able form. Ask for
quotations.

TUE MONETARY TIMEs. Print-
ing Co., Limited, Toronto.

Western
Assuranci

Head Offce,

Toronto,
Ont.

CapitacapIta
Assit
Amula

Incorporated
1851

eCo.
RIl Subsoribsi
il Pald-up . .
sogr . ,,
Ilacome .

Fire
and
Marine
2,000,000 00
1000,000 Do
2,340,000 00
2,290,000 00

Hoa. GEGEGE A. VOX, President.
. R IT, Vice-Pres. & Managing Director. e . C. FOSTEE, Soretary

A SPLENDID RECORD
All the leading finanoial journals
say that the_ __

TE M&NC ANDOGWERALLIFE
ASSURANCE
COMPANY

Has made a splendid record.
Not a Dollar of Interet in Arrar on Dec. st, 189444 or 7.
No Mortgage over ior.el.oed.
No Beal Etate ever owned.
The lowent death rate on r econ luItn Temperance section.
Before uinlg cousider Its morita.

HON. G. W. ROSS, President H. SUTHERLANID, Mai. Director
Head Office, Globe Building, Toronto

*a F

Of ASSURANCE a.d

ont Gapia . .i $ 750,000.00
Total Assets . . 1,510,827.88 s---

LiOsass Palid, sima orga l tie, . . $16,920,202.75
DIRECTORS:

GOO. A. V0X, President. J. J. KENN, Vice-President.

Hon. S. C. Wood. S. F. McKionen. Thos. Long. John Hoshn, Q.C.,LL.D.
Robert jafry. Augustus Myer . H. M. Pelatr.

P. la. uiS, seoretary.

The Metropolitan Life
Insurance Co. of New York

"THE LEADING INDUSTRIAL COMPANY OF AMERICA,"

ES REPRBSBNTBD IN

ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE

THE

THE

METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Su,
plus of over Five Millions.

METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy.holders.

METROPOLITAN offers remunerative employment to any honest, capable, in-
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent.study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field In the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents in any of the principal cities.

BRANCH OFFICES IN CANADA:
Hamilton, Can., 37 James Street South--Gge. C. JarsoN, Surt.
London, Can., Dnufield Block. cor. Dundas and Clarence Su.- o.N T. MERCHAut, Supt.
Montrea Can., Room 59and 5M8Board cf Trade BuidingB d St. Sscrament St.-CHAs. STANSFIES..
Ottawa, an., cor Micalbe ndtQuen Std., Moire.lita LiSe Buildng-.FaÂwoa PR.FiN, Sut.
Quebeo, Cen., 125 St. Pter's St., 12 Peoplos Chamlers--jospu Fàv5Au, Supt.
Toronto, Cmn., Room B, Confodoration Bulding-Wîi. O. W&sxupmSu tpt.
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INSURAICE COIPAIY
ESTABLISRED 1809.

REVENUE 1890.

Pire nce.................94
Llfe and Annulty Incane ............ 4~SS94.7%

Total Revenue...............1,4,155.66
Total Assets ........... ,8I44,058,00
Canadian Inveiments .. 5,968,44.00

Eemident Agents in Toronto:
GOOCH & EVANS

THOMS DAVIDSON, Managing Dirctor.

SUNFOUNDED A.D•
1710

INSURF1OFHCBRE
lsad Offce, Threadneedle St., London, Eng.

Transacts Fire Buainesa only, and la the oldeat
purely Pire Office in the world. Surplus over Capital
and ail Llabilîtles exceed S'LOO,000.

Canadian Branch-15 Wellington Street East TO-
RONTO, ONT.

H. H. LACKBUX, . . manger
Iaspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted In aul Unrepresented
Districts.

J. HUTTON BALFOUR,
Secretary.

W. M. RAMSAY,
Manager.

CHAS. HUNTER, Chief Agent Ontario.

Liverpool and London and Globe
INSURANCE COMPANY

Available Assets................-................... $59,952.465
Investments in Canada ...................... $2,150,000

Insurances accepted at Iowest
Cuiront Rates

JOS. B REED, Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

Life!Standard Lite
Estabished 1825. A n

meMNTREAL ' of Eiinburgh
Invested iruma.......... .................. a 4,700,00
nvetnelnand... 14,150,000

Low rates. Absolute secuhity.
Unconditional policies.
Claims settled immediately on proof of death and

No delay.

When a man and a wo-
man are married there
is but one person as im-
portant as the minister,
in the new, sacred (and
to the state, serious,)
situation so created-
because of the utter and
cormplete dependence
upon the husband ofthe wife and heipless chil-
dren-and that is the life in-surance agent, for absolutely
alone tlife insurance is
there protection for them.North American Life

gives the best ot all that's
good in life insurance.

See an agent of theNorth American Lite with-

out delay. They are almosteverywhere and wiIl cheer-

fuliy ive you information
helpful in choosing a plan
to meet your needs; or write
to US.

Wm. McCabe,
Managing Director.

L. Goldman,
Secretary.

North American Life
Head OfBc-119 to 118 King street West.

Toronto. Ontario

British Empire
Mutual Lite A.ssuran

Cmpany

Founded 1847 MONT REAL

New Assurances Issued and Paid
for during 1898, after deduct-
ing Re-assurance...........$ 2,998,50

Total Assurances in Force (less
Re-assurances) over........ 43,000,000

I nsu rance Oom panv.Total Insurance & Annuity Funds i3,6oo,ooo
Total Claims Paid.............. 5,ooo,ooo

ESTABLISHED A.D. 17M0 Cost of managing the businese dur-

ing 1898, being ratio of ex-
penses plus commission to 1 o
net premium income (NOT
to total income from all111F Lsources) only ..............

HeadUIIBIl, Cantotal income fromoail
Hai Offl, Canat Branh, Moel. NEXT BONUS DIVISION, 31st DEC., 1899

E. A. LILLY, lianager.

Ta For further information write to

otal Funds, . . .. $20,000,000 TRE MANAGER.

FIRE RISKS accepted at current rates.
m B Toronto Agents:BueHarman, 19 Wellingtonl Street Est. TheR n 2 V i t ri

Thomas Hunter. 116 King Street West.

WELLINGTON MUTUAL

ancas fb- hire
Insurance Co.

Of England
00000

Capital and Assets Exoed
$20000,000

Absolute Securlty
0 00 d%

CANADA BRANCH
eead Office, TORONTO

J. 0. THOMPSON,Manager,
A. W GILES e ntogt
I. A. FR1 GON 1 etos

Agen»t or orot O-Loye & Hamnilton,6 Yonge st

LIFE INSURANCE CO.

Fire Insurance Co. HAD C rIuREA
Established10. GAPITAL SUBSCRIBED, - - $1,00,000

Business done on the Cash and Premium Note PAPI CASH, - - - *2$1,000

GEORGE SLERMAN, Esq., President. toi nGvrwn euiisfrtepo
JOHN DAVIDSON ,Esq., Secretary. Full t in oe n Secrides r the pro-

lRead Offce, Guelph, Ont. tcton of Policy-hoiders made with the
Governinent of Canada.

MartprflAppI7 for Agencies t.

e NortherneDAVID BURKE, A.I.A., F.S.S.,
General Manager

Assurance Com pany For Agencies in Ontario apply to ALEXANDER
CROMAR, S t. Agencies, Room 13, Lawlor Bldg., 6

of Canada. KingStreetWest,Toronto.

Head Office, London, Ont
Authorized Capital, $1,000000.
Subscrlbed Capital, 8M8,50
Paid-up Capital, 200,030a• a

HoN. DAviD MILLS, Q.C., Min. of ustice, President.

THOmAs LoG, Bsg., 2nd Vice-Pres.

Theatest methods and profitabe kinds oIRufe Insurance Company
and Endowment Policies issued. Terms liberal-RatesNYlwLgeReserve toPolicy-holders. Rates and 0 fully, .Y
inriofurnshed on aeplcdo. Relable Agents Of Brooklyn, .
wanted inevery noun .nts

JOHN MILNE, Manager WOOD à kIRkPATRICk, Agouis.Temi
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