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Leading Wholesale Trade of Toronto,

Leading Wholesale Trade of T t

Leading Wholesale Trade of Toronto.

Linens! Linens! Linens!
TO THE TRADE.

Linens in Tablings.
Linens in Towellings.
Linens in Towels.
Linens in Hollands.
Linens in Dowlasses.
Linens in Cloth.
Linens in Napkins.
Linens in Sets.
Linens in Great Varlety.

nspection invited.
8 solic td Fillin, g]tt orders a specialty.

Jlllll! MACDONILD & €O,

Wellin ngton and Front Streets E.,

TORONTO,

3O
OHN K. MAGDONALD. | PAUL CAMPBELL
JAMES FRASER MACDONALD.

WE ARE SHOWING
A Magnificent Assortment

RIBBONS

I’ouble'fmed

4 : ble- faced, with Fancy Edges.
Ou: toned Designs.
Special No. 112 siix Faille,

Our With Fancy Edge.
No. 312 Moire,

BLAGK gy AND smu RIBBONS,

IN
8atin Grounds, plain.

McMASTER & (0.,

WHOLESALE

Woollen & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Offices—34 Olement’s Lane, Lombard Street,

London, B.0.
J. BHORT MOMASTER, JOHR MULDREW,
London, Bng. Toronto.

YOUNG
Hysons =

To arrive in a few days, ex
S.S. Empress of Japan.

PERKINS, INGE & 60,

41 and 43 Front St. East.

IE invite all our

Friends to call
and see us during
Exhibition week.

¢ |SMITH & KRIGHLRY

WHOLESALE 6ROCERS,
® Front St. East, TORONTO,

GORDON, *
» MACKAY & CO.

COR. BAY AND FRONT STS,,
TORONTO.
[

UNDERWEAR !

Full range of

Scotch Lambs' Wool Shirts & Drawers

In all sizes. Values better than ever,

AOOURACY AND DESPATCH”
r Letter Order Depar tm nt.

Gordon, Mackay & Co
HARDWARE,

MECHANICS’

TOOLS

FINE

CUTLERY

8 the motto

IRICE LEWIS & SO

(LIMITED;

TORONTO.
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The Chartered Banks.,

BANK OF MONTREAL.

ESTABLISHED 1817.
INCORPORATED BY A@r OF PARLIVMENT.

Capital all Paidup, - -  $12,000,000
Reserve Fund, - - - i ,000
HE o ) R .

AR oS S AN EAL
HoR. 81 D. A. 8M1TH, K.C.M.G.,, - - President.
HOR. . A, DRUMMOND, - - - - Vice-President.

A. T. Patterson, Esq., W. C. McDonald, ¥sq.,
Hon. 8ir J. C. Abbott.}
Hugh McLennan, Esq. K.C.M.G.
B. B. Greenshields, Ksq. R. B. Angus, Esq.
W. H. Meredith, Esq.

H. 8. CLOUSTON, General Manager.
ALEXANDER LANG, Ass’t General Manager.
A. MAONIDER, Chief Inspeotor & Buperintendent of

Branches.
A."B. Buchanan J. M. Greats,
Asst. Bupt. of Brancbes. Asg't Inspector.
RANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager,
“ West End Branch, St. Catherine Bt.

Almonte, Ont. Hamilton, Ont. Quebeo, Que.
Belleville, Kingston, * Regina, Asg'a.
Brantford, "  Lindsay, *  Sarnia, Ont.
Brockville, * London, ‘' Stratford, Ont.
Calgary, Alts. Mone.on, N.B. B8t. John, N.B.
Chatham, N.B. Nelson, B.C. 8t. Marys, Ont.
Chatham, Ont. New Westmins- Toronto, *
Cornwall, « ter. B.C. Vaucouver,B.C.
Fort William Dttawa, Ont. Victoria, *
Goderich, " Perth, “ Wallweb‘gMOnt
Suelph, " Peterboro, Ont. Winnipeg, Man.
Halifax, N.S. Picton, Ont.

IN GREAT BRITAIN.
London—Bank of Montreal, 22 Abchurch Lane, E.C.

COMMITTEE :
Bir Robert Gillespie, Peter Redpath, Esq.
C. Ashworth, Manager.
IN THE UNITED STATEB.
New York—Walter Watson, R. Y. Hebden and 8. A.
Shepherd, 59 Wall st.
Ohicago,—~Bank of Montreal, W. Munro, Manager;
BANKERS IN GREAT BRITAIN.
London—The Bank of England.
“ The Union Bank ot London.
" The London and Westminster Bank,
Liverpool—The Bank of Liverpool,
Bcootland—The British Linen Company & Branches.
BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N. B. A,
“ The Merchants' National Bank.
Boston—The Merchants’ National Bank.
Buffalo—Bank of Commerce in Buffalo.
Ban Francisco—The Bank of British Columbia.
Portland, Oregon—The Bank of British Columbis.

THE CANADIAN BANK OF COMMERCE.

HEAD OFFICE, - - - TORONTO.
Paid-up Oapital 86,000,000
Rest. 1,000,000

DIRECTORB.—GRo. A, Cox, Esq.,, - - President.
JoBN I, DaviDsoN, EsQ., Vice-President.
I,(}eor e Taylor, Esq. W. B. Hamilton, Esq.
a8,

athern, Esq, Matthew Lﬁg&t, Bsq.
Tohn Hoskin, Eeq.,Q.C.,LL.D. _Robt. Kilgour, Esq.
B.E. WALKER, - - - - General Manager.
J. H, PLOMMER, - - Ags't Gen. Manager.
. H. IRELAND, - - - - - Inspector.
G. de 0, O'GRADY, N Asst, Inspector.

New York— Alex. Laird, & Wm. Gray, Agents.
BRANCHES,

Ailsa Oraig, Guelfh, Paris, City B'cbs
Ayr, Hamilton, |Parkhill, 712 Queen E.
Barrie Jarvis, Peterboro, (448 Yonge 5t.
Bellevllle, London, 8t. Cath'rns|791 Yo" ge St.
gerlln. Montreal, |Barnia, 268 College.
lenhelm, |MAIN oFFICE|Sault Bte. |546 ueen W
Brantford, |[1675t.James Marie, (415 Parl'm't.
Ca. City B'chs (Beaforth, 128 King E.
Chatham, (2034 Notre |Simcoe, Thorold,
Oollingwood Dame|Btratford, [Walkerton,
Dundas, 76 8t. Strathroy, |Walkerville.
gﬁﬂ‘nvﬂle, o L&mv.iﬁce Toronto, Y'gisntg;loo,
rangeville, |HEAD OFFICE or,
- Goderich, |Ottawa, 19-25 King W|Woodstock.

BANEERS AND CORRESPONDENTS
GREAT BRITAIN—The Bank of Scotland.
INDIA, CHINA & JAPAN—The Chart'd Bk.of India, Aus-
PARIS, OE—Lagzard, Freres & Cie. [tralia & China
AUSTRALIA & NEW ZEBALAND—Union Bk, of Australia
BRUSSELS, BELGIUM—J, Matthien & Fils.
NEw YoRE—The Amer. Exchange Nat’l Bank of N.Y.
BAN 01800—The Bank of British Columbia.
CH10AG0—The Amer, Exchange Nat'l Bk, of Chicago.
BriTisH COLUMBIA—~The Bank of British Columbia.
HAMILTON, BERMUDA—The Bank of Bermuda.
KINGSTON, JAMACIA—Bank of Nova Scotia.
Commercial Credits issned for use in all parts of
the world. Exceptional facilities for this claes of
business in Enrope, the East and West Indies, China
Japan, South America, Australia, and New Zealand

THE DOMINION BANK

Oapital d vp) 81,500,000
Berorve Fund emassessscrrceecs sovemmommenees . 1/400,000

{DIREOTORS:
JAMES AUSTIN, - - -

HoxN, FRAAX BuMITH, -

N B Giter James Sooft.
L ' Wilmot D. Matthews,
TORONTO.

HEBAD OFFICE, - - .
Agencles:

Brampion. Belleville. Oobourﬁ. Guelph. Lindsay.
Napanee. Oshawa. Orillia. Uxbridge. Whitby.
TORONTO, - gueen Street ,corney of Esther Btreet.

s ueen Btreet Bast mer Bherbourne,

" Market Branch King & E. Market Bts,

“ Dundas Btreet corner Queen,

“ Eﬂtdim. Avenue, corner College Ave
Drafts on arts of the United States, Great
Britain and the Continent of Burope bought & sold.
Letters of Oredit issued available iv all parts of

Kurope, China ond,'hm BRTHUNE o

PRESIDENT.
= VIOR-PRESIDENT.
Bdward Leadlay.

BANK OF BRITISH NORTH AMERICA,

IRCORPORATED BY ROYAL OHARTER,

Pald-up Oapital ..... seeses $1,000,000 Stg.
Reserve Fund ......... 265,000

LorDOR OrrFicR——38 Olements Lane, Lombard
Btreet, E.C.

OOURT OF DIRECTORS,

soeane

J. H. Brodie. E. A, Hoare,
John James Oater. H. J. B, Kendall.
Gaspard Farrer. J. Kingsto

enry R. Farrer. Frederic Lubbock.
Richard H. Glyn. . D. Whatman,

Beoretary—A. G. WALLIS,

HEAD OFFIOR IR CANADA—St. James 8t., Montreal.
R. R, GRINDLEY, - - General Manager.
E, STANGER, - - Inspector.

BRANCHES IN OANADA.

Liondon. Kingston, Frederiocton, N.B.
‘Woodstock. Ottawa. Halifax, N.8,
Brantforad. Montreal, Viotoria, B.C.
Paris. Suebeo. Vancouver, B.C.
Hamilton. t. John, N.B. Winnipeg, Man,
Toronto. Brandon, Man,

AGHNTS IN THE UNITED STATES, BTO.
New York—H, Btikeman and F. Brownfield, Agts.
San Francisco—W, Lawson and J. C. Welsh, Agts.
London _Bsnkers—The Bank of England Messrs.

Glgn& 0.
oreign Agents.—Live 1—Bank of Live';gool.
Scotland — National Bank of Bootland, Limited
and branches. Ireland—Provineial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia — Union Bank of Australia.
New Zealand — Union Bank of Australia. India,
China and Japan—Chartered Mercantile Bank of
India. London and China—. Bank, Limited.
West Indies—Colonial Bank. Paris—Messrs, Mar-
ouard, Krauss et Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818,
Authorized Oapital, - - -

83,000,000

Paid up Oapital, - -« = = 2500000

Rest, - - - - - 50,000
HEAD OFFICE, - - . QUEBEC.

BOARD OF DIRECTORS.
R. H. S8mith, Esﬁ; - = - « < President.
Wm, Withall, Esq., Vice-President.
8ir N, F. Bellean, E.C.M.Q. John R. Young, Esq.
Geo. R. Renfrew, Esq. Bam'l J. Bhaw, Esq.
John T. Ross, E&q.
James Stevenson, Esq., - - Gen'l Manager
BRANCHR AND AGENOCIES IN OANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont,
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bk, of British North America.
Agents in London—The Bank of Bcotland.

THE ONTARIO BANK.

Reserve Fund .............
HEAD OFFIOE,
DIRECTORS,

S8R WM, P, HOWLAND, O.B,, K.C.M.G., - President.
A. M, 8mith, Bsq.,, - - __Pice-President.
Hon., O. F. Fraser. Donald Mackay, Esq.

G. M. Roge, Esq. G. R. R. Cockburn, Ksq., M.P.

Hon. J. C. Aikins.

O. HOLLAND, - - - - - - - General Manager
E. MORRIS, - =« - =« - = - lnspector.
BRANCHES,
Aurora, Montreal, Plokering,
Amherstburg, Mount Forest, Sudbury,
Bowmanville, Newmarket, Toronto,
Cornwall, Ottawa, Whitby,
Kingston, Peterboro’, 480 yueen St. W,
Lindsay, Port Arthar, ?l‘oronto.
AGENTS.

London, Eng.~Parr’s Banking Co. and the Allian
Bank (Limited). e

France and Europe, Oredit Lyonnais.

New York—Fourth National Bank of New York,and
Mesars. W, Watson and Alexander Lang.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA,

Capital Authori 82,000,000
Uapital, Paid-up 1,940,607
ROBE cecessncssssasrasossassmesisnse ceuanenen wesnene 1,020,998
DIRECTORS.

H.8. HOWLAND, - - - President

T. R. MERRITT, - - Vice-President.
Robert Jatray’ %u&vxg ort,

er 8, an,

y'f. Butherland Stayner. ¥

HEAD OFFICE, - - - « - - . . TORONTO.

D. R, WiLEIR, Cashier.
B. Jexmnas, Asst. Cashier. H. Hay, Inspeotor,

0.

Bwsex. Sanlt Bte. Marie.
8. Bt. Thomas.

Welland.

oodstock,
Cor. Wellington Bt. and Leader Lane.
TORONTO {Yonge and Queen Sts. Branch.
Yonge and Bloor 8ts. Branch.
BRANCHES IN NORTH-WEST,
Brandon, Man. Portage La Prairie, Man.
Calgary, Alba, Prince Albert, Sask.
Edmonton, Alb'a.

Man,
Aenm,—faondon E

ara
Pz‘:‘r‘t‘ Oolborne.
Galt,
Ingersoll,

usiness transacted, Bonds

I‘I a P%Lnk. Id, N

.. oyd's ,

Yori. ,:shizo! ontreal, ' ow
A S:nenl b

and debentures bought and sold.

|BANK OF TORONTO

MERCHANTS’ BANK

OF CAINADA.

—

Oapital paid up. 85,799,900
Rest. 2,635,000
HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Egq., President,
RoBT. ANDRRSEON, Egrq., Vice-Presidert
Heotor Mackenzie, Esq. H. Mont: Allan, Esq
Jonathan H n, Esq James P, Dawes, E8q.
John Cassils, Ksq. T. H. Dunn, Esq.
8ir Joseph

Bickson.
Grorar HAGUR, - - - General Manager,
JOBN GaAOLT, -

Asst. General Manager,
BRANCHES IN ONTARIO AND QUEBEC.

Belleville, Kingston, ggebeo,
Berlin, London, nfrew,
Brampton, Montreal, Bherbrooke, Que.
Chatham, Mitchell, 8.ratford,
Galt, Napanee, St. John's, Que.,
Gananoque, Ottawa, 8t. Thomas,
Hamilton, Owen Sound, Toronto,
ersoll, Perth, Walkerton,
cardine, Prescott, ‘Windsor.
BRANCHES IN MANITOBA,
Winnipeg. . Brandon

BANERRS IN_GREAT BRITAIN—London, Glasgow,
Edinburgh and other %n“' The Olf‘ﬂesdale Bank,
(Limited). Liverpool, e Bank of Livi 1, Ltd.

AGENCY IN NEw YoRE—61 Wall Btreet, Mesars.
Henry Hague and John B. Hu-rlngr.. ents.

BANEERS IN UNTTED STATES—New York, Bank of
New York, N.A.B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank;
8t. Paul, Minn,, First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank.

NEWFOUND! m'ere'l Bk. of Newfoundland.

Nova 800TIA AND NEW BRUNSWICE—Bank of Nova
Bcotia and Merchants’ Bank of Halifax. ﬂ

BRITISH CoLUMBIA—Bank of British N. America §

A general Bnnklng‘):unneu transacted.

Letters of Oredit issued, available in China, Japan
and other foreign countries.

T

e

DIRECTORS
GEORGE GOODERHAM, - . -
WiLLiAM HENRY BEATTY,
Alex. T. Fulton. | Henry Covert.
Hemy Cawthra, Robert Reford.
Willlam George Gooderham.

HEAD OFFICE, - - - - - TORONTO.

DUNOAN COULSON, - General Manager.
Huaer Assistant Gen. Mngr.
JoSEPH HENDERSON, - - - Inspector.

BRANCHES.
TOoronto....eeeeeeeeseersenns W. R. Wadsworth, Msnager
* King st. west..J. T. M. Burnside, “
Rarrie ...J. A, Strathy, ¢
T. Pringle, ¢

PRESIDENT.
VI10E-PRESIDENT.

Cobo xg......... T. A, Bird, &
Collingwood .... ‘W. A, Copeland "
(isnanoque ... C. V. Ketchum, ¢
London ...... 'T. F. How, “
Montreal ...d. Murray Smith, "

“ P't 8t. Oharles..J. G. Bird, u“
Peterboro.........ee ... P. Campbell, “ .
Petroles .. ...W. F, Cooper, “ ;
Port Hope... ...E. B. Andros, * k
8% Catharines............ G. W. Hodgetts, " S

BANKERS: .

London, England, - - The Oity Bank, (Limited)
New York, - - - - National Bink &k’ Commero®

Collections made on the best terms and remitted
for on day of payment. 1

THE STANDARD BANK

OF CANADA.

OApital PRIA-TUPD ccvrererereasesssassasosses W'
Reserve Fund

500,000
HEAD OFFICE, . . - TORONTO.
D, RS,
w. am, mzom
W. P Allen m?v’fam%:"éwg'rw‘omﬂ'
.0, Toda, o ’cn' A. 7. Somervill®:
). { 8.
Bowmanville, QOannington HarristoDs
Bradford Chatham,Ont,  Markhaid
Brantf Oolborne, Newoastlos
Pra Porat B
886 N s
Campbeilfora, Stouftville
BANKERS,
New York—Importers and Traders’ Nationsl Bank
Montreal—Can. Bank of Commerce.

London,Bngland—National Bank of SBcotland.
All banking bn

reall baa siness promptly attendsd #0. 0% |
noe 7. L. BRODIB, Casbief:
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THE SHAREHOLDERS

THE HOLSONS BANK

Are hereby notified that a

DIVIDEND OF FOUR PER CENT.

BONUS OF ONE PER CENT.

upon the capital stock has been declared for the
current half year, and that the ga
at the office of the bank,
branches on and after the

First Day of October Next.

The transfer books will be closed from the 16th to
30th S8eptember, both days inclusive,

me will be payable
in Montreal, and at the C

The Annual General Meeting

of the Shareholders of the Rank will be held
at its Banking Rouse, in this oity, on

Monday, the 10th of October Next,
At Three O'clock in the afternoon.
By order of the Board.

F. WOLFERSTAN THOMAS,

General Manager.
Montreal, Aug. 3¢, 1892,

LA BANQUE DU_PEUPLE,

1Al PAIA-TP .....ccviecesernaersrorsormsanses 81,200,000
g’ peld-up 480,000

JAOQUES GRENIRR,
J. B, Bousquar,
WM. RICHER, « - - = = . . .

BRANCHRS,
Basse Ville, Quebeo—P. B. Dumoulin,
q " 8t. Roch:

Coaticook—J, B, Gendrean,
Three Rivers—P. E. Pauncton.
%—P. Beaudoin,
edard.

Bt. Jerome—J. A, Thel N
8t. Catherine 8t. East—.,
Montreal, Notre Dame 8t. W.

B r;nﬁ:m AA]GINTS.

London, —The Alliance Bank
- e National Bank of

Boston—National Revere Bank.

BANK OF BRITISH COLUMBIA.

Inocorporsted by Royal Oharter, 1863,
PAID UP, - 8600,000) 83

¥UND, - = ¢ 2
LoXDoN OFF108—98 Cornhil) Lo
Francisco, Cal,: P,

UNION BANK OF CANADA,

UP, - - 91,200,000
OAP{"'I‘A.L‘ PAID s "aas :

HEAD OFFICE, - - - QUEBEC.

Board of Directors:

ANDREW THOMSON, ESQ., - - PRESIDENT.
HoN. E. J. PRICE, - - - VICE-PRESIDENT.
D. C. Thomson, Esq. E. J. Hale, Egq.
E. Giroux, Esq. Jas. - ing, Esq., M.P.P,
gir. A. T, Galt, G.C.M.G,
E.E. Wess, - - - . . . GENERAL MANAGER.
« G BILLETT, - « - - - - « - . INSPEOTOR,

1ES:
Alexm?dgi: 'gnct!‘gs AN %Ie%&slr gan.

BANKOF NOVA SCOTIA

INCORPORATED 1889,

Oapital Paid-up ......... .. 81,500,000

Reserve Fund ....... evvesssss 1,000,000
JonN Dovryn, - - - President.
ADAM BURNS, - - Vice-President.
DANIEL CRONAN, JATRUS HART,
JOEN Y. PayzanT,
HEAD OFFICE, - . . . HALIFAX, N.8.

. THOMAS FYsHR, Oashier.

encies in Nova Bootia—Ambherst, Annapolis,

Bridgetown, Digby, Kentville, Liverpool, New
ow, North Bydney, Oxford, Picton, Stellarton,

We le, Yarmouth.

In New Brunswick—Campbellton, Chatham.
Fredericton, Moncton, Newecastle, St. John, 8.
Btephen, 8t. Andrews, Sussex, Woodstock.

In P. E. Ieland—Charlottetown and SBummerside.

In Quebec—Montreal.

In West Indies—Kin 8ton, Jamaica.

In U, 8.—Minneapolis, Minn,, H.C. McLeod and
D. Waters, Agents. '

Collections made on favorable terms and promptly
remitted for.

HALIF@NX BANKING CO.

CORPORATED 1872

Auth * & e & a
lfaplt:'l'lzl::clld‘-::g‘u! =TTl T m, SL00.000
Reserve Fund ST T = a e a 210,000
HEAD OFFICE, - HALIFAX, N.8,
H. N. WaLrace, - - . - Cashier.
DIRECTORS.
RoBIE UNIACEE, President,.
L. J. MorToN,
F. D. Cor%ett.
BRANCHES — Nova Sootia:

Vice-President.
Jas, n.

Halifax, Ambherst,
Antigonish, Barrington, Bri ewater, Canning,
Lockeport, Lunen New Glasgow, Parrsboro,
Bpri i 'SGMJ ho. indsor. New  Brunswiok:

e, Bt. John,
OonnnsrownnNTl—Ontmo and Quebeo—Molsons
Bank and Branches. New Yorksueuu. er,

ST. STEPHEN’

CORPORATED 1886,
HPHEHRN S|, N. B

® eeeserettetnenrinnenns

—Bank of Montreal,
B.—Bank of
Montreal,

on any Branoch of the Bank of

BANK OF YARMOU

YT ARMOUTH, 1y,

ST e e oaa.

Hugh Cann, '
ORRESPONDENTS AT
Hnm—mecmmm;t;( lg:nx of
(o) treal

Bt John—TThe ]laau;kk of British i
—The Bank o!
g::%::lk—’l‘he National Citizens Bank

Boston—The Eliot National Bank.
London, G.B.—The Union

London,
Gold and Gurrency Dratts and Sterling Bills of m.

1d.
teress allowed,
d mtom

Kidd
Go,  Boston—Suffolk National Bank,
00 Bank, (Limited),

THE PEOPLE’S BANK

OoOF NNE W BRUNSWIOK-
FB.EDE‘RIOTON. N.B.
INCORPORATED BY AoT OF PARLIAMBNT, 1864,

A. F. Raxpo:
J. W. 8PURDEN, - - - - . . .
FOREIGN AGENTS.

London—Union Bank of London,
New York—l—ig'gr&rtg }ltl:luonnl Bank,

[ 23 0s) Bank,
Mantrasl—Upion Bank of Lewer Canada,

BANK OF HAMILTON.

| all pald ap)......cesieisnenee.. 81,350,000
R (A D2ld p) reeveeereee 650,000
HAMILTON.

HEAD OFFICE, - .
BTU. Prq Péu f’ ona
JOBN ART, esident.
' A. G. RamMsAY, Vice-President,
John Proctor, George Roach,
Charles Gurney, A, T. Wood.
A. B. Lee,

(Toronto.) p
J. TORNBULL, - + = « « = « = ashier
H.B. BTBVEN, - - - - Assistant Cashier,
BRANOCHES:
Alliston, Listowel, Mount Forest, Bimcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Milton, Orangeville, Wingham,
Hamilton, Barton St. Port y
Oorrespondents in United States.

New York.—Fourth National Bank, Hanover

Natl

) 4 B Buffalo—Marine Bank of Buffalo. Detroit—
Goissevain, Man, Qttawa, Out, Detroit Najonal Bar: Chicago.—Union Nat'l Bk
a.rbeljry,(l)ﬁatn. Quq‘bec, él ef;ewia 8t.) Gorrespondents in Britain.
Lothbridge. 5. w Smith's Falla, Ont. " | National Provinens mema: of England, (Ltd.) Col-
Met bridge, N.W.T. g One 0% lections effected at all parts of the Dominion of
M(«::rgek&vlmeagnt. %‘&;%%t&terndnt. Canada at lowest rates. Careful attention given
lvquosomu':é  W. ™. ! g"‘“"“’,?f' Man, and prompt returns made,
iarton, Ont. ouris. Man. )
FOREICN AGENTS. MERCHANTS’ BANK
f:om)on. Paris Big. Co. & The Alliance Bank, Ltd. OF HALIFAX.
IVE. L, “ ‘ o o . —m—
NBW YoRE, - - - . . . . National Park Bank. | Oapital Pald-up, reeciessncenees 81,100,000
Bosron, . . . . .7 Lincoln National Bank. | Reserve Fund cesssesnsisene  £50,000
LI8, - - - . - . First National Bank. —_—
Onman Brn ‘Mont, - ." e National Bank | E. K o Pt
T FALLS, MONT, - - . i ation ank. HOMAS E, MP., .. .. SIDENT.
CHIoAGO, 1LY, Btk ave p 2i0be National Bank. |  Tromay Rrromm, ' . . . Viow.PREsIDENT.
The notes of this Bank are redeemed at par as fol- | Michael Dwyer. Wiley Smith
m: %ﬁ %&liln.xl,, N.tsﬁ, S% Jo]}‘:m. }Iﬁ. nnds lz.rlott:t- Henry G. Bauld. H, Hy Fuller
, P. E, I, e Bank of Nova Scotia. H Office:—HALIFaX, - D, H. hier,
Victoris, B.C., by tie Bank of British North America M:umuogl‘nnc Ax. - By B Quoas, Cas

H, - E. L. Prasy, Manager
West End Branch, Gor, Notre Dame apt Seigneur sts
Ormstown, Que.
Agencies in Nova Bootia.

Antigonish, Lunenburg, Sydney,
g;iy' owr:‘ter. hr{dmthnd.&muco.) Trnrv: o.y
ictoq,

Londonderry Port Hawlkesbury, eymouth
Bathurst, Agencies in gowKBrnn-wlek.

a| . 0, (Kent Co,) Back .
Fredericton. Monoton, ¢ ! Woog:nt:ox.
Dorcheater, Newoaastle,

Agencies in P, K. Island.
Ohnlottetogn. RRESP.:- Bummerside,
Dominion of 8nm.da., - Mg-%‘hgnsu“'ggli ot O
Newfoundlang, - - - Union Bk, of Newfoundland
New York - . . . . age National

oston, - + - - . . Nation'l Hide & Leather Bk
Chicago, - - - . . . Am. Exchange National Bk.
Lon‘(‘lon, Et}g.,- * - - Bank of Scotland.

* -~ - Imperial Bank, Limited,
Paris, France, - - Credit Lyonnais.

Oollections made at lowest rates, and promptly
remitted for, Telegraphic Transfers and Drafts
issued at ourrent rates.

BANK OF OTTAWA,

AD OFFICE: OTTAWA, OANADA.

Capital Aucthorized . $1,500,000
do Subscribed . 1,494,100

do Paidup ,, . 1,237.970,

Rest .. . . . 601,137
DIRECTORS.

RoBT. BLACEBURN,

Vice-President,
Alex. Fraser,
Westmeath,
John Mather, David Maoclaren,
BRANCHES,
Arnprior, Carleton Place, H&Wkﬁsolﬂz, Keewatin
Pembroke, in the Province of Ontario; and
Winnipeg Man. GEO, BURN, Cashier,

CHARLES MAGEE,
President.
Hon. Geo. Bryson,
rort Coulonge.
George Hay.

B
ok Anthoriud Capi

THE CSJ"OMMERCIAL BANK

DM AINV ITOB.A.

tal ...., ++. 82,000,000
738,600
544,190

Subscribed .....,...
Paid Up....,,......,..
DIREOTO
D. MACARTHUR, President,
R. T. ROKBBY . Vice-Pres, and M 3
Hon. A. A. O, La Rivier», M.P,, Alex. an,
Norman Matheson. I.'M, Ross. @eo. H, trevel
A. A, Jackson, Accountant,

Branches at Portage La Prairie, H. Fisher, Man.
ager; Morden, C. R, unsford, Manager; Minnedosa,
O. F, Grant, Manager; Virden, Robert Adam’
son, Manager; Carberry, J. D, Campbell Manager;
Fort William, A. H. Dickens, Managor ; Boissevain,
F. W. Young, Man, er; Emerson, D.

Manager. London, Eng., R. A, MoLean
Q!il)e:mn vi:comis:a d in all Co!
received and interest allowed. llections
g;o‘xﬁxpgz m‘de;l Dsr:tutc isn::da available h;l all parts
6 Dominion. ling Awerioan Rxohange
bought and sold.

INCORPORATED BY

NT ACOOUNTS

OURRE
DEPOSITS at interest are
CIRCULAR

The Agency of Colonial and Foreign

other Banking busin

THE NATIONAL BANK

LIMITHD.,

RoOYAL OHABTER aND

ESTABLISHED 1898,
—2DLIBHED 1

HEAD OFFICE, . . . .
_
Oapital, 5,000,000 Sterling. Pald-up, £1,000,000 Sterling. Reserve Fund, £750,000 Sterling,
_—
LONDORN OFFICE—87 NICHOLAS LANE, LOMBARD
mnmt od‘moe.bly %o usual custom,
NOTES and LETTERS OF OREDIT available in

Bauks is undertaken
in th 1 A in London, retived on
AN ot domisiled in L connected with B rgrarmy g il be

OF SCOTLAND

Aor o PARLIAMRNT,

EDINBURGH,
STREET, E.C,
a1l parts of the world are tasued fre
A of Customery resaiding
I on application,
JAMES RORERTSON, Mavager in London, -
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EASTERN TOWNSHIPS BANK.

Authorized Oapital .. e 81,500,000
Oapital Paid in .. .. 1,485,881
Reserve Fund . v 500,000
BOARD OF DIRECTORS.

R. W. HENIEER, President.

Hon. G G. STEVENS, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck. Thos, Hart
G. N. Galer. Israel Wood. D. A. Mansur

HEAD OFFICE, - - SHERBROOKE, QUE.
Wu, FARWRLL., - - - General Manager.
BRANCHES, — Waterloo, Cowansville, Stanstead,
Coaticook, Richmond, Granby, H\mf.mgdon, Bedford.
Agents in Montreal—Bank of Montreal. London
Eng.—National Bank of Scotland. Boston—Nationa:
Exchange Bank. New York—National Park Bank.
Collections made at all sccessible points and
promptly remitted for.

THE WESTERN BANK

OF CAXNADA.

HEAD OFFICE, - OSHAWA, ONT.
CapItal AUthoriEed ... $1,000,000

Uapital Bubscribod ....c..cssieesese 500,000
Oapical PRIA-UP ceccriiiiversesssoncsossossoss 860,000
Rest 80,000

BOARD OF DIRECTORS.

JomN CowaN, Egq., President.
BEUB:!I« 8. HaMriN, Esq,, Vice-President.
W. F. Cowan, Esq. 'W. F. Allen, Esq.
Robert McIntosh, M. D. J. A, Gibeon, Esq.
Thomas Paterson, Esq.
T. H. MCMILLAN, er.

BRANCHES—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetmgsuisheno and Port Perry.

Dmtzu on New York and Bterling Exchange bought
and sold. Deposits received and interest allowed.
Collections solicited and rompt? made.

Oorrespondents in New York and in Oanada—The
Merchants Bank of Oanads. London, Eng.—The
Royal Bank of Bootland.

PEOPLE'S BANK OF HALIFAX.

PAID UP CAPITAL, - - 700,000

BoABD oF DIRECTORS:
f t, - - - - - President.
%ag;s%xglevg“zes ‘. . <. - Vice-President.
F.'G. Parker. Patrick O'Mullin, James Fraser.

HEAD OFFICE, - - HALIFAX, N.8.
Cashier, -« Jcbn Knight,
AGENOIES;:

North End Branch—Halifax. Edmundston, N, B,
Woltville, N. 8. Woodstock, N. B. Lunenburg, N. 8.
Shediso, N. B. Mahone Bay N.8. North Sydney,
C.B. Port Hood, C. B. Fraserville, Que. ‘Windsor,

BANKERS:
The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York
New England National Bapk - - - -
The Ontario Bank, - - - - -

UE NATIONALE
LAHEBAIQ yp%cn, QUEBEC, .
Oapital Paid-up .bmﬁﬁ‘.é.as...... » 300,
A.GABOURY, E8q., Pres. F'. KIROUAC, Esq.,Vice-Prest.
Hon. 1. Thibaudeau, T. LeDroit, Egq., E. W, Methot,
Eeg., A. Painchaud, Esq., Louis Bilodeaun, Esq. tor

tor. P. LAFRANCE
M. A. LABRECQUE, Inspector er': Ottaws,

. Gaboury,

Branohes.—Montreal, A. Brunet, Man
P. 1. Barin, Manager; Sherbrooke,

er.

Mmums.—England—The National Bank of Scot-
land, London. France--Messrs. Grunebaum, Freres
& Co., Paris. United States—The National Bank of
the Republic, New York, and the National Revere

ank, Boston.
B 'l'hé Notes of this Bank are redeemed by La Banque
Nationale at Montreal, Que., the Bank of Tcronto at
Toronto, Ont., the Bank of New Brunswick at Saint
John. N. B., the Merchants Bank of Halifax at Hali-
tax, N. B, and Charlottetown, P. E. 1., the Union
Bank of Canada at Winnipeg. Man., and the Bank
of British Columbia at Victoria, B. C.

Particular attention given to collections and re-
turns made witb utmost promptness.

ss- Correspondence respecttully solicited.

THE UNION_BANK OF HALIFAX

Capltal Paid-up, ~ - - - $800,000-

rve; - = - - - $110,000.
Rese ! Board of l)lx-ect.«:n-uxpr a

. J. 8TAIRS, EBQ., = - - esident.
gori Rsonzwr BoAk - « Vice-President.

W. Roche, Esq., M.P.P. | c g 1113-1»2= ons, gaq.

. o e ar, .

W. Twining, *%. Robertson, Esq. 5
Oashier.

E. L. THORNE, -~ = _ - _ ~
Annapolis, - - - E. D, ARNAUD, Agent,
%%:n?}ile:a“w‘ p_ - - - OG.A Bonson'. Agent,

North Sydney, - l:xAIN:K - 8. D. Boax, Agent.

ERS:
The London & Westminster Bank, London, G.B.
The Commercial Bank of N'f'd,, - 8t. Jouns, N'f'd,
The National Bank of Commerce, - New York,
The Merchants National Ba.ukﬁ - = - - Boston,
The Bank of Toronto & Branches, Ogyper Canada,
The Bank of New Brunswick, - - St.Jonn, N. B,

Oollections solicited, and prompt returns made.
Current rate of Interest allowed on deposits. Bille

jEyochange bought and eold, eto.

From the 1st December a SAVINGS BANK
DEPARTMENT will be opened at the Banking
House, Halifax, and at the branches in New Glas-
gow, Annapolis and North 8ydney, C.B.

CANADA PERMANENT
Loan & Savings Company.
Invested Capital - - $12,000,000
HEAD OFFICE, TORONTO ST., TORONTO,

8AVINGS BANK BRANCH.—Sums ot 34 and upwards
received at current rates of interest, paid or com-
pounded half-yearly.

DRBENTURES.—Money received on deposit for a
fixed term of years, for which debentares are’issued,
with half-y-arly interest coupons attached. Execu-
tors and Trustees are authorized by law to invest
in the Debentures of this Compapy. The Capital
and Aseets of tuis Company being pledged for money
thus received, depositors are atall times assured
of perfect safety.

Capital supplied to holders of preductive real
estate. Application may be made to

J. HERBERT MASON,
Managing Director, Toronto.

THE FREEHOLD

Loan and Savings Company,
OORNER CHURCH & COURT STREETS,
TOROINTO.
ESTABLISHED IN 1889,

Saubsoribed Capital ... ...c..cuccmeecreens. $3,198,800
Oapital Paid-up 1,301,380
Reserve Fund 621,058

President, - - - - - - - A, T. FOLTON.
Manager, - - - - - - - Hon. 8. C. Woob.
Inspectors, - - - JoEN Lromie & T. GIBSON.

Money advanced on easy terms for long periods
reBuymont at borrower’s option.
evosita received on interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

President, - - - - G. H, GILLESPIH, Esq.

Vioe-President, - - - A.T. WooD ,Esq.
Oapital Subscribed 81,500,000 00
Capital Pald-up .....coeeee wseneese 1,100,000 00
Reserve and Surplus Funds ..... 301,484 54
Total Assets 3,814,498 68

DEPOSITS received and interest allowed at the
est current rates.

EBENTURES for 8 ox & Interest &aytble
ha.lf-yeul;; Executors and orized
by law to invest in Debentures of this Bociety.

Banking House—King Btreet Hamilton.

H. D. CAMERON, Treasurer.
TH B

London & Canadian Loan & Agency

Notice is hereby given that a dividend of 4 per
cent on the paid-up capital stock of this Company
for the ha'f year ending 3ist August, 1692, being at
the rate of eight per cent. per annum, has this day
been declared, and that the same will be payable on
the 15th September next.

The transfer books will be closed from 1st Bep-
tember to 12th October, both da s inclusive,

The Annual General Meet ng of Shareholders will
be held at the Company’s Offices, i03 Bay street. on
Wednesday, 12th October. Chair to be taken at
noon.

By order of the Directors.

J. F. KIRK, Mana ge

ears,
rustees are au

August i7th, 1892,

THE DOMINION
Savings & Investment Society

LONDON, GANADA.

Oapital Subsoribed........e.iireeseee.. 81,000,000 00
Capital Pald-up ....ccoivnrciienee 939,412 54
Total Assets.........ceceevinnnven.... 2,609,617 53

ROBERT REID (Collector of Customs) PRESIDENT.
T.H. PURDOM (Barrister) Inspecting Director.

H. E. NELLES, Manager,

The Farmers’ Loan and Savings Company.
OFFICE, No. 17 TORONTO BST., TORONTO,

——

On 1 $1,057,350
Pald-ap 611,430
Assets s 5

Money advanced on lmproved Real Estate at
lowest current ra

Bterling and Ourrency Debentures issued.

Money received on deposit, and interest allowed

. %0, Btatutes of

yable half-yearly. By Vic. 48, Oha)
_8:1urlo. Exeoators and Administrators are author-
ised #0 invest srust funds in Debentures of shis

Company,
WM. MULOCK, M.P.,, = GEO. B. 0, BETHUNR,
Beoretary-Treaa

Presiden,

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TORONTO

Established 1863,

Subscribed Capital . eissencsenes 88,000,000
Paid-up Oapital ........... 1,500,000
Reserve ....... 770,000

MONEY TO LEND

On first-class city or farm Property at current
rates.

Debentures issued and money received on deposit.

Executors and Trustees authorized by Act of
Parliament to invest in the Debentures of this

Company.
WALTER 8. LEE.

HURON AND ERIE
Loan and Savings Company,
LONDON, ONT.

sessssnssesseeses §%,500,000
,300,000
602,000

aseresesnssscnse

Oapital Bubscribed ....
Oapital Pald-up c..iieicimmnnssisssessanses
Reserve Fund

Money advanced on the seourity of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act of
Parliament to invest in the Debentures of this
Company. Interest allowed on Deposits,
J. W, LITTLE, G. A. SOMERVILLE,

President. Manag

THE HOME
Savings am(in Loan Company.

IMTTED).

er,

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Capital, 83,000,000
Sabscribed Oapital......c.ceencense 1,750,000

D:soaibs received, and interest at ourrent rates a
lowed.,

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Btocks,

HoN., FRANK SMITH, JAMES MASON,
President, Manager

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital $ 750,000
Total ts, DOW.............. vessssssssareesssces 1,818,478
DIRECTORS.

President, Larratt W. 8mith, Q. C., D. C. L.
Vice-President, Geo. R. R. Cockburn, M. A,

Hon. Alex. Mackenzie, M. P, Joseph Jackes,
George Murray. . C. 8. Gzowski, Jr.
‘Wm. Mortimer Clark, W. 8.., Q. C.
WALTER GILLRSPIE, - - - - - Manager.

OFFICE : COR. TORONTO AND COURT STS.
Money advanced on the security of city and farm

proPeny.
(] e and debentures purchased.
In allowed on depoai&.

Registered Debentures of the Association obtained
on application.

evessases e

The London & Eﬂﬂia Investment Co.

OF TORONTO, OINT.

President, Hon. FRANK SMITH,
Vice-President, WiLriaM H. BEATTY, Eeg
M William Ratasey, Asth
esars. Amsay, ur B. Lee, W. B.
Hamilton, Alexander Nairn, George Tayl enry
Gooderham and Frederick Wyld, o O H
Money advanced at current rates and on favorable
t‘gr‘gli) r%!;) the seocurity of productive farm, city and
Money rm;ed from investors and secured by the
Company’s debentures, which may be drawn payable
either in Oanada or Britain with fnterest hu?‘ yearly
at ourrent rates, A. M. COSBY Manager.
84 King Bireet East Toronto.

The Onfarlo Loan & Savings Gompany,

OBHAWA, ONT.

Oapital Subscribed

Oapital Paid-up
Reserve Fund 75,000
Deposits and Oan. Debentures ....... 605,000

I At e o Ut
b and Mu
Deposite received and inte:est nllowpod. ©
W. F. Cowan, President.
W. P\ ALLEN, Vioce-President.
T. H. MCMILLAN, Seo-Treas

$300,000
800%'
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The Loan Companies.

Bankers and Brokers.

THE CANADA LANDED
NATIONAL INVESTMENT CO.

(LIMITED.)

The Cenada Landed Credit Co. Incorporated 1858,
The National Investment Co. Incorporated 1876,

AMALGAMATED 1891.
Head Office, 23 Toronto St., Toronto.

Subscribed capital ., .. ., .. .. 82,008,000
Paid up LU e er ee ,004,000
Reserved Fund .. ,, ., e ee .. 325,000
Assets .. ., . . e ee e 4,215,047

JOBN LANG BLAIKIE, Esq., President,
JoHN HOSKIN, Egq.,, Q.'C., LL.D., Vice-President,
Money Lent on Real Estate. Debentures Issued.
Executors and Trustees are authorized by law to
investin the debentures of this Comﬂsny.
ANDREW RUTHERFORD, Manager.

TORONTO SAVINGS & LOAN (0.

48 King St. W., Toronto.

Oapital . . . | - 83,000,000 00
Paid-up Capital . - - 400,000 00
Reserve Fund . - - - 50,000 00

Interest at Four per Cent. allowed upon savings
accounts, and compounded half-yearly. Special
rates for deposits left for one year or more. me
to lend on security of Improved Real Estate, B&n.{
Btocks and Debentures.

ROBERT JAFFRAY,  A. E. AMES,
President. Manager,

THE ONTARIO
Loan & Debeitire Company,

OF LONDON, CANADA.

Bubscribed Oapital $3,000,000
Paid-up Oapital. 1,200,000
Reserve Fund ... 400,000
T 8,610,625

1,968,359

Debentures issued for 3 or & years. Debentures
and interest can be collected” at any agenoy of
Molsons Bank, without charge.

WILLIAM F. BULLEN.
Manag
London, Ontario, 1890,

Ontario Industﬂa! Loan 8). Investment Co,

Offices, 13 and 15 Arcade, Toronto.

Oapital, - - . . . . g500,000 00
Oapital Subscribed, - - - 466,800 00
Oapital Paid ap - - - 314,316 58
Reserve Fund,- - . . . 190,000 00
Oontingent Fund, - = = 5,000 00
DIRECTORS.
E H Wﬂgam Booéh, Eeq., President.
. He: uggan, Esq.
J hB.e,néugE:Sgug ore qu‘zlvtredic&;::ied;n“‘
ohn J, Cook, Esq, . er, w M.A,
William Wumn.%sq. John Harvie, Esl:lq. !
‘Wm. Mulock, Eaq., M.P,
Money to loan on real estate security, Vacant and
lmgrovod real estate in the city of Toronto bought
:gd goulg. Warehouse and business sites to lease,

offices to re; ter?chng “gg m _Btog aad
nt in “Toron e.” terest
Allowed on deposits other than call.

B T LIGHTBOURN, Wanager.

The Trust 8; !&”ﬂ!'mcgﬂ?ﬂ of Canada,

Subscribed Capital o ceeresssasesssassenseses 000
Paid-up 0»121............................'.'.’:. B +1
Reserve FNun )

SS00e000000eesensttsantstetnernntnes

Huap Ovrice ; ¢ GmtTWine.huter 8t., London, Eng,
OFFICES v Camapy ; {s&%m.ssmi MONTR

AL,

Main Street, WINNIPEG. -

property.

WM. B, BRIDGE

RICHARD J EVANgS, TIMPSON,

}Oommhuonorl.
——\
CENTRAL CANADA LOAN & SAVINGS C0,

OF ONTARIO.

CEO.A.COX, - - progqe
Head Office: Cor. Kingand Victoria g 6., Torerto,
Authorized Capital ... ..

Bubseribed Capital ... Og:g{w.o:%
Paid-up Capital ... nd o
Reserve and Surplus Fun b

" ts oo w3, 873
1%‘:})&?& received at current rates of inberesé.sg'a,id
or compounded half-yearly. Debentures issued in
currency or sterling, payable in Canada or Greas
Britain.” Money advanced on Real Estate Mortgqe.
and Municipal D ebentures purchased, 00

FRED. G. COX Manager.  E.R. WOOD, Bec'y.

JOHN STARK & CO,

26 TORONTO 8T.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in first-class mortgages
and debenture security.

Interest and coupons collected and remitted.

Correspondence solicited.

GREEN, WORLOCK & CO.

(Buccessors to Garesché Green & Co.)

BANKERS.

Victoria, - - British Oolumbia.
A general ba. business transacted. Telegraphio
transfers and dr: on the Eastern Provinces, Great

Britain and the United States.
OOLLEOTIONS PROMPTLY ATTENDED TO
Agents for - . . Wells, Fargo & Company

Alexander & Fergusson,

Members of Toronto Stock Exchange.

American and
Canadian STOC KS
Bought and Sold.
Bank ¢ Cemmerce Baildings, Teronte.

JOHN LOw,

(Member of the 8tock Bxchange),
Stock and Share Broker,
58 BT. FRANCOIS XAVIER BTRBRT
MONTREAL,

STRATHY BROTHERS,

(Members Montreal Stock Exchange.)

INVESTMENT SECURITIES

1707 Netre Dame St., Montreal.

e AGHEHNTS. ..
BLAKE BRO3 & (0., Boston.
SPENCER, TRASK & CO., New York.

PANMURE, GORDON, HILL & CO., Londeon,
England.

Assmnszs AND TRUSTEES . . .

HAVING bankrupt stocks or runninf con
of thcerm; to dispose of will find the oo amng
]

”oneiary
Times

the most effective
ing this end.

ST

medium for accomplish

The Chartered Banks (Vontinued).

The Traders Bank of Canads.

INCORPORATED BY ACT oF PARLIAMENT 1885.

Capital Patd-u - - - $604,400
rve l?-nd,p' - - - 55:000
Head Office, - - TORONTO.

BOARD OF DIRECTORS.
Wux. BELL, Esq., of Guel, h, President.

Wu. MOKBN2ZIB, Vice-President,
Robt. Thomson, E ., of Hamilton. O.D. Warren.
W. J. Gage. .3110. Drynan  J. W. Dowd.
H. STRATHY, - - - General Manager.
BRANCHES.
Aylmer, Ont. Ham'ltn, Ri getown,
Drayton, Ingersoll, Sarnia,
Elmira, Leamington, Strathroy,
Glencoe, Orillia, 8t. Mary’s,
Guelph, Port Hope, Tilsonburg.

New York Agents —The American Exchange
National Btnk.8

Great Britain—The National Bank of Scotland,
Prompt attention paid to collections.

Trust and G tee Compani

THE——

Trusts Corporation of Ontario

AND SAFE DEPOSIT VAULTS.

Offices, Bank Commerce Building, Toronto

PRESIDENT, - -+ - . Hown.J.C. Arxins, P. G.
VICE-PRESIDENTS,
HoN. 8IR RICHARD CARTWRIGHT, K. 0. M. G.
HonN. 8. C. Woob.

The Corpoli;ti%n és s&:ep:eiﬁ by‘thge oHﬁic‘eg! gi.;.nd
may be & ted to the followin ces, .-
Echntog,po Administrator, Receiver, Trustee,
Committee, Gurm?t’hubom“’ Liquidator,
or as Agent for any o e above,

The exfxployment of the Corporation guarantees
(1) prompt and economical administration ; (2) reliet
of individuale from arduous and oftentimes trouble-
some duties, g.nd !(3) t;;revent. any given trust passing
i he hands of strangers

nlts‘:nt:d‘;, Deb ont res, &cg..'- d and countersigned.
Money invested. Estates managed. Kents, cou -
ong, interest, &c., collected.

Vaultsatsolutely secure. Deposit sates of various
sizes to rent at moderate charges. Parcels of all
kinds received for safe custody.

Toronto General
sAl‘r,i BE::SIT TI'I]Sts BOI

Cor. Yonge and Colborne Sts,

Capital . .

. . $1,000,000
Guarantee and Reserve Fuad

$150,000

HON. EDWARD BLAKE, Q. C., LL.ID., President.
E. A. MEREDITH, LL. D.
JOHN HOBKIN, Q. C,,LL. D.

} Vice-Presidents.

THEComp&nywtsul y Ad

Receiver, Committee, Guardian, Tru
Asvignee, and in other fiduciary caaa.cities, ander
direct or substitutionary appointmen

The Company also acts as Agent fer Executors
and Trustees and for the transaction of all finan-
cial business; invests money, at best rates, in first
mortgage and other securities; issues and counter-
signs bondsand debentures; collects rents, interest
dividends, &c. It obviates the need of security for
Administr1tions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates or
business to the Company are retained. All business
enu.usted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR, Manages,

THE GUARANTEE COMP'Y

OF NORTH AMERIOA.

—

ESTABLISHE « - ls7a.

BONDS OF SURETYSHIP,

HEAD OFFICE, - MONTREAL

E. RAWLINGS, Vice-Pres. & Man. Director.

TORONTO BRANCH :
Mail Buildings. MuDLAND & JONES, Agents

The London Guarantes & Accident Ca.

Of London, England.

This Company issues bonds on the fidelity of all
officers in tions of trust. Their bonds are ac
cepted by the Dominion and Provingial Govern-

ments in lien of Jmonal security. For rates and
fsrms of application apply to

A. T. MoOORD, General Manager,
N. E. Oor. Victoria and Adelaide Sts., Torease

‘Tﬂe Crities’ Verdict.
h

ce e e

AS to our ability to do PRINTING of the highest
order we to submit the following o%uunm
on the “Portfolio” Bdition of the MONETARY s,
issued from our Prees a few weeks ago ;
TORONTO GLOBE.—8eldom one sees such an
de devoted to trade and commerce, The
typography is of the highest excellence.
TORONYO MAIL.—One of the best, if not per-
haps the best, specimens of t phical arrange-
ment we have ever had the pleasure of seeing.
mfthtng from a
to the most voluminous cata-

Write to us for estimates on
lady’s visiting oard
logue.

MONETARY TIMES PRINTING 00,
TORONTO.



266

—

’——_

THE MONETARY TIMES.

Twmading Wholseale Trade of Montreal.

Leading Wholesale Trade ot Montreal.

Leading Wholesale Trade of Montreal.

D. MORRICE, SONS & GOMPANY,

MONTREAL & TORO*TO
Mannfacturers’ Agents and General Merchants,

The Domiunlon Cof.l"on Mil's Co., Montreal.

Mills at Hochelaga, Coaticook, Chambly, Brauntford,
Kingston, Halifax, Moncton, Windsor, N. S,
Magog (Print Works).

Grey Cottons, Bleached Snirtings, Bleached and
Grey Sheetings <ot on Bags. Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantous,
Damasks, S'eave Linings, Printed Flannelettes,
Shoe Drills, &:.

The Canadiau Colored Cotton Mills Go., Ltd.,
Montresal

Mil's at Milltown, Cornwall, Hamilton, Merritton,
Dundas, also A Gibson & Sons, Marysvill , N.B,,
and Hamilton Cotton C./'y. Himilton.
Shirtings, Ginghams, Oxfords, Flanvelettes, Tick-
ings, Awninus, Sheetings, Y rns, Cottonades, &o.,
Also TWEEDS—Fine, Medium and ¢ oarse; Et fles,
Blankets, Ho'se Blankets, Saddle felt, Gl ve Lin-
ings. FLANNELS—Grey and F ncv in all Wool
a0d Uninn, Lia 1es’ Dre«s Flannels. Serges, Yarns.
KNITTED UNDERW EAR—Sock+ and Hosiery in
Men's, La ies’ and Children's Oardi-an Jackets,
Mitts and Gl,ves. BRAID—Fine Mobair for Tail-
oring, Dress Braids and Linens, Corset Laces.

Csr_get Rugs.
he Wholesale Trade only Supplied.

BUSINESS MEN——
Who template a busi career for their
sons should send them to the
BRITISH AMERICAN o « « ToRONTS

BUSINESS COLLEGE
Where they will be practically and thoroughly taught how tc
bos;nbook-. cal te rapidly and accurately, and :rrlte I3

eas letter ; also the { the typewriter together wit!
shorthand e o

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND,

Bole Agents for Caneds

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

TORONTO OFFICE,
12 FRONTST. WEST

F. SCHOLES

A. ALLAN,
Manag. Dir.

J. O. GRAVEL,
President.

Bec’y-Treas.

CAPITAL, - - - - $2,000,000

THE CANADIAN RUBBER CO.

OF MONTRBE.ATIL.

MANUFACTURERS OF

RUBBER SHOES AND FELT BOOTS,

RUBBER BELTING,
PACKING - HOSE, - ETC.

B8ole Agents and Manufacturers in Canada of the
Celebrated Forsyth (Boston Belting Co.)
Patent S8eamless Rubber Belting.
Patentees and sole manufacturersin Canada of
Seamless Tube Hose, all sizes from 4 inch up.
Office and Warerooms, 333-335 St. Paul 8t.; Factory
Papinean Square, Montreal, Que.

J. J. McGILL, Manager.

Western Branch, Cor. Yonge and Front Streets
Toronto, Ont. J. H. WALKER, Manager.

Are you going to issue s Cata-
logue? TLet us give you a
quotation. Our work 1is un-
excelled.

Catalogues

Monetary Times Printing Co., Toronto

Miercantile Summary,

THE sockeye run on the Fraser River in
B.C,, basclosed. The total salmon pack this
season up to date is supposed to be 51,450
cases.

Licenses have been obtained by the Ontario
Loan and Debenture Company, and the
Standard Loanand Savings Company, of Lon.
don, to transact business in Manitoba.

Ax exchange states that work is being
rapidly pushed in the extension of the Irondale
and Bancroft railway, to connect with the
Brockville and Westport railway.

TaE largest shipments of dry fars ever des-
patched to London, England, from British
Columbia, were sent recently by Messrs. J.
Boscowitz & Sons, of Vietoria, valued at
$40,000.

It is said that the ocatoh of fish this year
along the Canadian shore of Lake Erie has
been the largest for years, while the catch
along the American shore has been very
small,

A xEaT and convenient silicate slate has
been distributed tothe friends of the Excelsior
Life Insurance Company of this city. An
aoccompanying pencil with the company’s
name stamped thereon makes the memoran-
dum-sheet ready for use, while the slate can
be readily cleaned with a damp cloth.

Morcantils Summary.

Messrs. Park, BrackwerL & Co. (limited),
wholesale provision dealers of this oity, and
sucoessore to Jas. Park & Son, write us to say
that they are now in working order and ready
for business.

It is announced that the shareholders of
Messrs. Parks & Co. (limited), S¢t. John's, N.B.,
have decided to issue $400,000 of preferred
stock. Since the business has been in the
hande of the receiver the profits have been
nearly $160,000.

Mg. E. J. CassenL, general merchant at
Bancroft, Ont., one of the oldest subscribers
to Tae Moxerary Times, has disposed of his
business to Mr. J. B. Clark at 874 cents on
the dollar, cash. This is a remarkable good
sale, but then Mr. Cassell had built up a re.
markably good trade. He deserves the rest
and retirement which he now seeks. We hope
that his mantle of success may fall on his
8UCCEBEOr.

AnorEER rubber combination, embracing
fifteen factories, is announced from Cleveland,
Ohio. It has no connection with the big
United States Rubber Co. which manufactures
only boots and shoes. The new one, to be
known as the N.Y. Belting and Packing Co.,
the Chicago Rubber Co., and the Cleveland
Raubber Co., will handle only manufactures of
mechaniocal rubber goods.

Mercantile Summary,

Mz, J. C. Mackintosa's offer of 102.0250 for
$30,000 worth of Halifax street paving deben-
tures, bearing 44 per cent., was accepted.

Tae B. C. Gazette announces that a ocertifi-
cate of incorporation has been issued to the
Davies-Sayward Mill and Land Company,
with a oapital stock of $300,000. Waest
Kootenay will be the principal place of busi-
ness, with the head office at Victoria.

Ovur efforts to give subscribers news, facts
and statistics in the smallest compass is plea
santly recognized by a Belleville subsoriber
Mr. W. H. Reed, who writes on 3d inst. as
under : * Enclosed please find two dollars ($2)
in fall forsaubscription to May next. We are
often pressed to subscribe for trade papers
more in our own line of business, but we find
that while we may get more in other papers,
yet TBE MoNETARY T1MES has the same matter,
only it is boiled down to the real thing, and
genuine every time, and the information it
gives on insurance * fake institutions,” eto.,
which every business man or family man
wants, i8 worth more than the price of it
alone. Those recent articles on the assess-
ment societies are good. Let us have more of
them ; it is what is needed, and is better read-
ing than of small failares, which to all intents
are only history.”

DO YOU KNOW IT?

IF NOT IT IS TIME YOU DID.

By writing us for prices and
digcounts on

OYSTER PAILS

we can quote lower than anyone
else in the trade,

The reason is owing to us making our pails by
machinery at the rate of 60,000 PER DAY, instead
of the old-fashioned way, 60,000 pex month, and we
make the best pail in the market.

DOMINION PAPER BOX GOMPANY

36 & 38 Adelalde 8t. W,, Toronto.

NOW_READY!

BILLS OF EXGHANGE AGT, 1890,

Fully annotated, giving the Law of Drafts,
Cheques, Promissory Notes, &:., &c., as it
stands now ; by J. J. MCLAREN, Q.C.

PRICE, - - 85.00.
THE CANADIAN LAWYER,

Second Edition, enlarged and revised, being
& handy book of the law in Canada on ordi-
ary questions that arise in course of busi-

ness.
PRICE, - - 8L350,

p———

PUBLISHED BY
THE CARSWELL CO0’Y, LTD.,
380 Adelaide St. East; Toronto.
Printers, Bookbinders, Law Booksellers.

BASKETS +

———=ALL KINDS.

—

SEND FOR QUOTATIONS.

Chas. Boe;k_h & Sons,

Brushes, Brooms,

Woodenware, etc.

80 rork St, TORONTO.
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J. T. B. LEE,

MANUFACTURERS AGENT,
60 YONGE STREET, - - TORONTO, Ont.

' BEG to notify the trade that I am showing the finest samples in the following lines of goods to be found in
the Dominion, which I cordially invite all live merchants to call and inspect.

In certain lines we confine each style to the merchant choosing that pattern for his town.
with a view of aiding the merchant in his sales,

it is to their own advantage to call early in order t

This is done
and avoiding price cutting. Thus merchants will readily see
o obtain full benefit of our large assortment,

—_
STPKS,
Wash Surahs, Curtains, Tie Silks,
Changeable Surahs, r Velours, | Drapery Silks,
Printed Changeable Surahs, ! Broehes, , Decorative Broches,
Faille Francaise, 5 Brocatelles, 5 Satin Damask,
Printed Taffetas, ‘ Sicilliennes, Armure Linings,
Armures, Louisines, Seal Plushes, *
Printed Armures, Satins, Upholsterers’ Plushes,
Crepe De Chines, Twills, Printed Twills,
China Pongee, i Ribbons, Printed Crepes,
Printed China Pongee, Velvets, Sleeve Linings,
«  Grenadines, ‘ Gauzes, Grenadine Broches,
Mousseline Broches, | Tulles, Alencons (For Millinery),
Veilings, 3 Novelties, ’ Art Drapery Silks,
Bolting Cloth, ; Lisses, E Chantillys,
Persans, i Bobbins, ’ Muslins,
Faney Nets, Nets, Spangle Nets.
—_—

Hand - Painted and Embroider
Lambrequins,

Special attention is called to this line as th

ed Silk Scarfs,
Head Rests and Pillows.

€y are extra fine and special valyes,

Table Covers,

EMBROIDERED WOOLLEN TABLE AND PIANO COVERS (GERMAN).

Torehons, Qygp 1,000 Patterns.

I wish also tq

LACRKRS.

Yak's Gold and Bead fop Millingry,

) ) call specia] attention to the high class goods manufactured by M, HeMiNnway & Sons.
Their * Sublime” Quality gp

OOL SILK and BUTTON-HOLE TWIST are marvels of perfection
other i

And hundreds of other

and take
Precedence over every

ind. Their Wash Silks and Art Silks are used exclusively by the best Art Schools,

800ds in varioys lines that space does not permit mentioning.

Jd. T. B. LEE,

60 YONGE STREET.
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pEL
Pianos & Organs

AND

CHURCH PIPE ORGANS

ARE THE

Wisisign pos®

AND

TAKE THE
LEAD EVERYWHERE

SEND FOR CATALOGUE TO

The Bell Organ

and Piano Co.

LIMITED

GUELPH, ONT.
BrANCH WAREROOMS IN

TORONTO, HAMILTON

AND

LONDON, Ont.

/' over 65,000

l INSTRUMENTS
\ IN USE:

ESTABLISHED \ B
IN ~

1864

g




fHE MONETARY TIMES.

269

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET
MONTREAL.

. Varmshes, Japans, Printing Inks
WHITE LEAD,

Paints, Machinery Olls, Axle Grease, do.

McLaren’s Celebrated

OOKSFRIEN]
BAKING POWDER .
A S B e o o

W.D. MCcLAREN,
Manufacturer, Montreal.
BTANWAY & BAYLEY, Agentas, Toronto,

JAS. A. CANTLIE & CO.

GENERAL MERCHANTS AND

MANUFACTURERS’ AGENTS

ESTABLISHED 22 YRARS,
O?ttonl, Grey Bheetings, Checked Shirtin, , Den-

, Oottonades, Tickings, B , Yarn, e, &o.
'l‘wn::dn, Fine, Medium and w Priced Tw

Be: ers, Doeekins, Etoffes, Kerseys, &e.
m'iﬁ., Plain and Fancy Flannels, er-Coat
, Plain and Fancy Dress Goods, &o.
Kni Goods, Shirts, Drawers, Hosiery, &o.
Blankets, White, Grey and Colored Blanketa.
3 Wholesale Trade only Supplied.

13 and 15 Bt. Helen 8t. 0 Welli n 8t. W
MONTREAL TORONTO.
Advances made on Consignments, Correspond-
ence Solicited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish M erchant
IMPORTERS OF M

ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Bheet, Polished, Rolled
and Rough Plate, &o.
Painters’ & Artists’ Materlals, Brushes, do
&19, 814, 516 Bt. Panl 8%, & 283, 258, 957 Com-
. missioners Bs,,

MONTREAL.
PORTLAND CEMENT.

Best London and
other Brands for
Sale to arrive ex
Steamers.

LOWEST PRICE.
W. & F. P. CURRIE & Co.,

100 Grey Nun 8t., MONTREAL,

THE BELL TELEPHONE (0

OF CANADA.

O. F. BIBE, .

GEO. W. MO8S, . - v:o--l;r::g:::

C. P. BOLATER, . :
BRCERRTARY. TRRASURER,

HEAD OFFIOR, . _
B.C. BAKER, MONTRRAY,

Manager Ontario Department, Hamilson

This company will sell its instrume,
ranging from 87 to 825 ber set, — 1ts oyt
Telephoue Bet,” (protected
Mu{’) designed especil-llg 10r MANTAINING & per-
fect service and uted by the Company in 00
with its Exchanges, i% superior in design ang work-
manship to any telepl:tt;l::& B:t tzeg:f;red for sale,

This Uompany Wil . 60% Dinces
having m.;&.{mo facilities with the nearest unl':-‘
8raph office, or it will build private lines to» firmg or
Individuals, connecting their places of buginess
or residences, It is aléo prepared to manufacture
all kinds of electricsl apparatus.

For particulars spply at the Compeay's Offces
8 above.

-y

r}i}ces
by registered oo

HODGSON, SUMNE

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL

&G0

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY

White Lead, Color & Varnish Works,

MANUFACTURERS OF
WHITE LEADS, MIXED PAINTS,

VARNISHES AND JAPANS.

IMPORTERS OF

Dry Oolors, Plain and Deocorative Window

Glass, Artists’ Materials,
146 MoGILL ST.,
MONTREAL,

P. D. DODS & (0.

ALEIANDER EWAN & G0,

MANUFACTURERS’ AGENTS,

COTTONS AND WOOLLENS.

AGENTS FOR THE

Morchants’ Manufacturing Company,

ST. HENRI.

Bleached Bhirtings, Curtain Berims, Lenos, Fancy

Muslins and Cheese Bandaging.
No. 5 Fraser Building,

43 Bt. Sacrament Btreet, MONTREAL.

Telephone No. 2870

J. &T. STEPHENS,

Boot and Shoe Manufacturers

BEAUDRY STREET

Temporary Address, 310 Oraig Street,
MONTREAL.

Geo. H. Heas. Son & Co

MANUFAOCTURERS OF

WINDOW. SHADES

SPRING ROLLERS

CORNICE POLES AND TRIMMINGS

K5"Bend for our new Illustrated Oatalogue,

Pactory, bars King &t W.1 Toronto, Ont

STRANG & CO,

WINNIPEG, MAN.

6rocery and Liguor Commission and

Manufacturers Agents.

Ample Storage accommodation.

Qerrespondence and Agencies solicited

their business, should

use the columns of the “0“
No better medium for this purpose,

PAHT'EHSHIPS- ners, or ﬁiﬂﬁsfo d]{m o:

{Leading Wholesale Trade of Montreal,

FALL 1892.

S. GREENSHIELDS, SON
& 00.

Wholesale Drv Goods

MONTREAL.
SAMPLE ROOM,
Walker House Annex, Toronto, dur-
ing Toronto Exhibition and
Millinery Openings.

Morcantile Summary,

TeE Custome Revenue at St. John for
August was $73,708, ag ocompared with $70,495
in the same moxzth of 1891,

Tar first shipment of this season’s apples
from the Bt Mary's distriot to Chioago has
gone foxjwsrd.

AN old and highly esteemed merchant of
Cobourg, Mr. P. MoCallum, died reoently as
the age of 87 years. He prospered in his busi.

ness of dry goods merchant and leaves a vala.
able estate.

Two very pretty oolored plates, a flower
study and a landscape, accompany the Sep.
tember number of the Art Interchange. The
letter press is interesting and instructive o
all interested in art.

R. M. CLeMENT has been conducting a gene-
ral store business for about four years, the last
two of which were spent at Willisoroft, Ont.
But being very easy going, he made no pro-
gress, and now assigns. A meeting of creditors
will be held shortly.

Barrisre, the well known pilot of the S¢.
Lawrence, whose olear-out and piotureague
features were made familiar to Canadians by
vignette on the $10 issue of the Merchants
Bank of Canada, died one day this week at
the age of 82. Many a business man has run
the rapids with Baptiste at the wheel.

THE contract for building the new Oroton
dam at Cornell, New York, has been let for
$4,150,673. The time allowed for completion
of the work is seven years. The dam will be
of magonry and earth and extend across the
valley of the Croton river. The masonry will

be 680 feet long and the entire struoture 1,200
feet in length.

MACIBE, ROBERTSON & C0,

iMPORTERS OF

Berlin Wools . . .

. . . Knitting Wools
Materials for

Art Needlework
Felta,

Decorative Sllks,
Stamped Linens, &e., &ec.

8 WELLINGTON STREET W, TORONTO,
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TeNpERS are asked for $6,356 worth of ten

year 5 per cent. debentures by the town of
Petrolea.

Work continues at the Farnham beet root
sugar factory and a fair season's work is
anticipated.

Tue Daily World asks when is Vancouver
going to have a flour mill? Here is & hint
for some one with capital.

Tae C.P.R. steamer * Empress of Japan,”
which sailed on the 30th, carried one of the
largest lists of passengera ever booked from
Vancouver to the Orient.

Tre shipments of cattle from Montreal this
season, up to end of last week, were 73,199
head, as compared with 64,991 for the corre-
sponding period of last season, an increase of
over 8,000 head.

Tre estate of Delphis Drolet, insolvent dry
goods merchant, of the city of Quebec,
was sold by the ocurator last week. The
stock was sold to Mr. Dupuis, biscuit manu-
facturer, for 51 cents on the dollar, and the
book debts to Mr. Larue, druggist, for 274 per
cent.

Tue London Free Press understand that the
counocil of that city (sitting with closed doors)
decided on last Friday night to extend the
lease of the London and Port Stanley Railroad
to the Grand Trunk Railroad Company for
six months from August 31st.

Tae furniture manufacturing firm of Gil-
christ & Green, Wingham, is dissolved. The
partners did not work harmoniously, and in
consequence Gilchrist & MceTavish retire, with
an allowance of $3,300 each ; Messrs. Green &
Mainprize will continue under the old style.

On account of the zone tariff system, the
traffic in Austria has reached such dimensions
that the old rolling stocks are quite insufficient
to cope with it, and it has been found neces-
sary to increase the numbers of engines and
carriages. The Ministry of Commerce there-
fore propose the purchase of 100 new engines,
600- passenger ocars, and 8,000 traffio cars.

A speciaL meeting of the stockholders of
Messrs. Wm. Parks & Co. (Limited) was held
in 8t. John last week. A sub-committee of
the directors submitted a report regarding a
trust deed with the Imperial Trusts Company,
and it was decided to issue $400,000 of pre-
ferred stock to pay pressing iclaims. It is
stated that since the business has been in the
hands of a receiver, about two years, the
profits have been nearly $160,000.

A sumLping for their branch, corner Notre
Dame and Platon streets in Three Rivers, is to
be built by the authorities of La Banque d’
Hochelags.

A week ago the sale at auction of the Hali-
fax Carette Company’s effects was begun.
Bidders were slow and the sale dragged.
Twenty-seven horses went for from $110 to
$135 each.

TsE mills at Llangennech Tin Plate Works,
Wales, were laid idlethe third week of August.
About 700 hands were employed, and these
must find new masters, as the works, says the
Iron Trades Journal, are to be offered for sale.

WEe observe with interest that Mr. G. W.
Yarker offers his services to the financial and
commerocial community as & banker and finan-
cial agent. His office is in the Union Bank
Buildings, Wellington street west, Toronto.
Mr. Yarker is well known. His long and
valuable experience in the Bank of Montreal
at various points, his more recent strenuous
efforts in connection with that difficnlt task,
the Federal Bank, his large acquaintance, his
business-like habits, all mark him as a likely
tactor to transact business promptly for those
who have need of a financial agent.

WaLTer Warsox has been carrying on the
general store business under the style of
Watson & Co.,in Dresden, Ont. An extension
of time was granted him in May last. Now he
finds an assignment necessary. His liabilities
are $5,800, and assets $5,900. He has been
there a number of years.-——About two years
ago, J. C. MoAleer carried on the shoe tradein
Newmarket and failed. Shortly after this he
started a liguor store in his wife’s (Jane) name.
Not finding this & success, his wife offers
creditors fifty per cent. of their claims. Some
of them will accept.

We hear of the assignment of the firm of
MoCormack & Co., dealing in furniture at
Brookville. It is not so long ago since
McCormack & Taylor, predecessors to this
firm, were also unsucceasful.——Philip Lan-
thier, tobacconist, Ottawa, has assigned to one
of his local creditors. He began only fifteen
months ago with very trifling capital.—K.
Freeman & Co, who began storekeeping just
about a year ago at Winchester, have assigned.
Mr. F.isa true type of the * rolling stone,”
having been, within comparatively few years,
in business at Lanocaster, Huntingdon, Winni-
peg, Indian Head, Deloraine, and Montreal,
but meeting with no measure of success any-
where.

Tae trustee, Mr. J. W. Lawrenoce, has given
instruction to Suckling & Co. to sell in this
oity, on Tuesday next, the dry goods stock of R.
H. Kells, Millbrook. It is invoiced at $3,825,
and will be disposed of at & rate on the dollar

TaE bright little monthly, the Chicago
Helper, asks: If the proprietor can’t find time
to read his trade journal, what's the matter
with turning’it over to his foreman or appren-
tice. It's a mighty poor thing if it isn’t worth
to his business ten times its subscription price,
whatever its name may be.

Tre London and General Bank (limited), of
Cannon Street, E.C., suspended payment on
2nd inst. The bank was founded in 1882 with
a oapital of £2,000,000. Up to Beptember 3,
1891, the sum of £417,770 had been subscribed
to the capital. No excitement was oreated by
the failure.

TrE total expenditure on capital account last
half-year on the Forth Bridge and connected
lines and works amounted to £3,367,610, the
receipts to £3,213,047. The balance of avail-
able borrowing powers, £51,666, and the trust
fund stands as available to meet the difference.
The traffic receipts amounted to £53,637. The
outgoings are £2,010 for maintenance of the
struoture of the bridge; general charges and
law charges, £1,285; and £2,890 rates and
taxes, a total of £6,185, leaving & balance to
net revenue account of £47,450. The great
bridge not only stands as a monument of en-
gineering skill, but is really able to pay its
way. The net receipts for the twelve months
ending June 30th, 1892, were £9,313 in excess
of the corresponding months in the previous
year.

Ax agency of the New York manufacturers,
Messrs. Jno. Erskine & Co., has been opened
in this city at 60 Yonge Street, with Mr. J. T.
B. Lee asrepresentative. This house makes a
gpecialty of men’s neck wear, the Elbisrever
soarf being its leading line. This is & double-
taced tie, woven in one piece, no seam being
visible. They are reversible and really combine
two ties in one, as one side is quite different
in design from the other. The range of ‘colors
embraces all the newest shades and should be-
come popular with well dressed persons. Mr.
Lee also looks after the Canadian inter-
ests of Cheney Bros., the large silk manu-
facturers, M. Heminway & Sone’ Silk Com-
pany, Sacks & Bro. C. E. Bentley, the Castle
Braid Co., and W. T. Mersereau & Co., all of
New York, and whose output includes silks,
needlework silks, dress trimmings, fancy
goods, buttons, brags goods, etc.

"Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto,

Leading Wholesale Trade of Toronto.

3. . Ber. Huar Bram.

« SPORTSMEN ”

SARDINES
%;'Tle.

‘With Patent Key Opener.

i

These are genuine French Sardines, not Portu-
guese, finely put up in pure oil, equal to the highest
grades in this market, and much less money. Try
them.

EBY, BLAIN & Co.,

Wholesale Front and Scott Sts.,
~ - Grocers Toro~to, Ont.

WALD, GRASETT & DARLING

A prominent feature of our stock is its
completeness during the assorting
seasons, and buyers of

General Dry Goods,
Men's Furnishings,

—AND—

Merchant Tailors’
Woollens & Trimmings,

Will find an attractive variety to
select from.

WYLD, GRASETT & DARLING

Charles Gockshutt
& (o

BRITISH AND CANADIAN

WOOLLENS

AND

(Lormens' T rmuines.

59 Front Street West,

TORONTO.

M s e e
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Leading Wholesale Trade of Toronto.

Leading Wholesaie Trade of Toronto.

Leadiugs Wholesale Trade of Toronto.

. F. MCKINNON & GO,

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Gor. Wellington and Jordan Sts,

TORONTO.

Milk Strees.. + Londen England.
RE PUTATION

OF OUR PAPER

18 SECOND TO NONE.

v

THE

WE MAKE THE FOLLOWING GRADES

Engine and Tub Sized,

White and Tinted Book, (Machine Finished
and Super-Calendered.)

Biue and Cream Laid and Wove Foolscaps,
Posts, &c.

Account Book Papers.
Envelope and Lithographic Papers,
Superfinished Colored Cover papers.

Write to the Mill for prices.

TORONTO PAPER MFQ, CO.

Works at Cornwall.

PARK, BLACKWELL& C0. L

(Successors to Jas. Park & Son,)

TORONTO, ONT.

FULL LINES OF
Superior Cured Homs
Breakfast Bacon
New Spiced Rolls
Beef Hams
Long Olear Bacon

Butter, Chesss, Lard, Eggs, &

WRITE US FOR PRICE LIST.

COOPER & SMITH,

“'l'lﬁlctnrers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

%6, 38 & 40 Front 81, West, TORONTO.
JAMES COOPER, JOBN O, BMITH,

). COCOAS,
0wan s CHOCOLATES
COFFEES and
" ICING SugAR,
THE
Chocolate Company, Ld.

o =y

Coway Cocoa and

14 ang 16 Min cingLane, ' oronto,

JUST ARRIVED

. NEW
" LoBSTERS P

Celebrated Sterling Brand.

Algo full line of

Canned and Pottﬂeals, Soups, Ble.
J. W. LANG & CO,,

WHOLESALE CROCERS,

00 Corl fiontSt. East, TORO NTO
ESTABLISHED (855

TAYLORS
SAFES

T ROVEMENTS

NoTFOUND (o MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

HO
BY THOSE (;NESIRE 10 SECURE

THE BEST SAFE

J. & JTAYLOR.

TORONTO SAFE WORKS,
TORONTO. .

MONTREAL VANCOUVER
WINNIPEG VICTORIA

BROWN BROS.,

STATIONERS,
Bookbinders, Account Book Makers, &o.

064-68 King 8t. East, Toronto.
Established 1856,

ACCOUNT BOOKS, Large stock on hand. Bpecial
patterns made to order. Best material and work-

manship.
STATIOK ERY, Large stock of everythingrequired.
Paper, envelopes and all office suppiies.
BOOKBINDING in every stylo of the art. Un-
surpassed for style, durability and moderate
charges. 8pecial attention given to the binding
of LAW BOOKS, Works of "Art, Enoyclopedias,
Illustrated Papers, Magazines, &c.
Diaries Pocket Books, Bill Oases, Walleta, &o.

METAL EDGED BOXES

NY

MANUFACTURED BY

The Telfer Mamnfacturing G,

6, 8 and 10 JOHNSON 8T.,

Toronto

Galdecott, Burton & Spence

Are showing & very

ATTRACTIVE STOCK in DRESS 600DS

Including the Latest Novelties in Tweed
Costume Cloths.

MANTLE CLOTHS in Beavers and Serges.
S8ILKS in Ponges, Japanese and Mervs.

KID CLOVES-Full range in stock, including
the ce:ebrated Fernand Seamless Cut J. osephine,

Cashmere Gloves & Hu;Iery & Underwear

DRESS TRIMMINGS

In the latest German. English and Ameri-
can Novelties.

48 BAY ST

REET, TORONTO

CROSS CUT SAWS.

Racer, Maple Leaf Lance, Lum-
berman’s Pride, also Disston’s
Lance and Champion. Axes and
Axe Handles, good assortment,
Cow Ties, English and American.
Rope Halters, machine and hand
made.

‘Write for Quotations.
M. E: ’l;; SﬁﬂUFEL,tEENJAEIH & 60,

Enyglish House ~-SAMUEL, SONS & BENJAMIN, 164
Fenchurch Street, London, BE.C.

M. S. HOWLAND, SONS & C0.

WHOLESALE

HARDWARE

37 Front St. West, Toronto,

bUNPOWDERS,

The best of their kind.

Cartridges, Cartridge Cases,
Wadding, Shot, &c., &e.

¢ chultze’” Smokeless
AND
American “Deadshot”

ESTABLISHED 1845,

L. COFFEE & CO,

Produce Commission Merohants,
Vo. 80 Church Street, - . Terento, Out.

LAWREBNOE OOFFEN. THOMAS FLYNN,

SEE THE

EASTLAKE SHINGLES

STEEL

On the new Grand Stand at the
Industrial Exhibition,

METALLIC ROOFING €0, 14,

Ma-nufae‘umm, Tononw;,;
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M. & L. SAMUEL, BENJAMIN & Co.,

26, 28, 30, Front St. West, - TORONTO,

Importers and Dealers in

Hardware, Metals, Tinplates, Etc.

SPECIAL ATTENTION GIVEN TO TINNERS’, PLUMBERS’ AND STEAM FITTERS' SUPPLIES.

Lamp, Lamp Goods and Gas Fixture Departments

NOW EXHIBIT A COMPLETE LINE OF SAMPLES. ’

“ Prompt Attention given to all LETTER ORDERS."

SAMUEL SONS & BENJAMIN,

164 Fenchurch Street, London, E.C. HY Shipping Office: No. 1 Rumford Place, Liverpool, Eng.

Correspondence with ourselves or through Canadian House, in- connection with general import

or export business, solicited.

—— p— e e T —

SAFFORD PATENT RADIATORS

HOT WATER AND STEAM HEATING

Are the Best on the Market, and are used for Heating the Largest and Best Buildings
in the Dominion.

The “Monetary Times” new
building 1s to be heated throughout
with Safford Patent Steam Radia-
tors, similar to those used in new

Parliament Buildings and Board of
Trade.

MANUFACTURED EXCLUSIVELY BY

The Toronto Radiator Mfa. Co., Ld,

TORONTO, ONT.
Montreal, Hamilton, Quebeo, Winnipeg, Victo:ia, B. C.
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ALTERATIONS to the extent of $10,000 will be
made in its factory at Hamilton by the Cana-
dian Cotton Mills Co.

THERE has, says the Times, been quite an
increase in the exports from Victoria to San
Francisco during the last five months, as
shown by the books at the United States con.
sulate office. Every steamer is taking down
more or less freight of a miscellaneous charac-
ter.

Ix the Province of Quebec we note the fol
lowing minor failures: Honore Martel, gene-
ral dealer at Chicoutimi, has been asked to
agsign. He has been in business some years,
but has always shown signs of financial strain:
Lately he also went into brick-making, which
hasnot proved profitable. —— At St.Falgence, in
the same district, Thomas Villeneuve, doing a
small general business, and also acting as a
log-jobber, has assigned.——Jean Gauthier, a
small trader at St. Jerome, has turned his
estate over.——Desbiens & Co., a shoe retailer
of limited calibre in Quebec city, is offerng 25
cents in the dollar on liabilities of about $700.

ForyerLy H. C. Aitken managed a branch
of the Bank of Hamilton at Tottenham. The
branch was closed about three years ago and
Mr. Aitken purchased the building and con-
tinued as a private banker with a capital of
$17,000; this he claimed had increased to $22,-
000 about a year later. Being a man of good
habits and well known in the neighborhood,
he received a considerable amount of money on
deposit from farmers. His business was fairly
Prosperous until he began ¢ bucket shop " ope-
rations in Chicago. The decline in the value
of wheat last spring called for more margins
than he felt like supplying; consequently it is
BOw ascertained that he took his departure
Dearly two weeksago with, it is supposed, about
$3,000, leaving creditors in the larch.

No less than four failures are to be noted at
Toronto Junotion this week. Among them is
that of John Bingham, sr., a prosperous farmer
Who had retired and lived on his means for a
short time, and then began building. He now
OWns seventeen houses, but finds that he can-
Rot meet his bills, congequently he has as-
Signed.——On the first of June, 1890, Garrett
1?"09- began the grocery business at the Junec-
tion, but never prospered, and they now make
80 agsignment.——So does C. E. Upperton,
¢0al and wood dealer. He formerly did busi-
Dess with one Duffy, but they dissolved in
November last, Although steady and industri-
0U8 in habits, he has not been able to succeed
88 & merchant.——After having tried the gro-

°ery business these past four years, Thomas
e ——

Dunlop finds that he cannot make more than a
bare living, and he therefore assigns to Henry

Barber.-———Downs & Bulmer, brick makers in"

York township, also go into the hands of an
assignee.

A Brick manufacturer named George But-
chard, at Port Moody, B.C., finds that with
three chattel mortgages amounting to $5,000 on
his property, and one judgment besides, he hag
too beavya load to stagger under, soitis hardly
surprising that he should assign, as he has
done.——In May last Mrs. M. Tretheway re.
moved her general store to Mission City from
another point in British Columbia. Then she
claimed to have a sarplus of $23,000 ; of this
$8,000 was composed of real estate. A short
time ago she fell behind in her paymients, and
fearing a pressure from oreditors, makes an as-
signmens. No doubt she will now obtain an
extension of time.——The sherift is in posses-
sion of the premises of M. Robinson, dealer in
cigars, etc., at Vancouver. He owes over $2,000
and his creditors need not expect a very liberal
dividend from his estate.

WEe are told of the recent assignment of
George Birney, who has been selling tinware,
etc., for ten years at Caledon East. Of late
he has not given sufficient attention to his
work to make any progress.——A 3econd
mortgage of 3,600 exists on the hotel property
of Henry Bawden at Hamilton, and it is ad-
vertised for sale in order to satisfy this claim.
——In the same city John Plank, grocer, has
asgigned.——R. Jones, saddler, Milton, failed
in January, 1889, and his affairs were then
arranged by W. H. Storey, who has since had
control of the chattels, which were mortgaged
to him. Now Storey takes possession and the
business will be closed.——Last month W. R.
McKay, grocer, moved from Wallaceburg to
Strathroy, and already finding that prospeots
were not likely to improve at that place, a
meeting of creditors is called for next week.
In the meantime he assigns.

A yeETING Was held on August 25th, at Sun-
derland, England, where representatives of the
Associated Shipbuilding Employers of the
rivers Tyne, Wear and Tees discussed with
delegates from the Boilermakers’ and Iron
Shipbuilders’ Society, the question of wages,
which the shipbuilders think will have to be
lowered. Orders for ships are becoming
fewer, they say, and prices unremunerative.
It was pointed out that a similar state of
affairs prevailed on the Clyde, and that on
that river the employers had been compelled
to discharge a large number of hands. The
men’s deputation said that they had already

suffered one reduction of 5 per cent. off piece
prices early in the year, and they did not
think business was so bad as the masters made
out. However, the latter made & private pro-
position in writing to the men, whose answer
is not yet known.

TrE attention of the mercantile and banking
world has been drawn towards the city of
Quebec, owing to rumors of heavy failures
there, which unfortunately, in some cases,
bave proved only too true. We have- to record
this week the embarrassment of several im-
portant houses there. Messrs. Beaudet,
Lefaivre & Garneau, wholesale hardware mer-
chants, have had to suspend payment, and &
demand of assignment has been made upon
them by the Renaud estate, who are very heavy
creditors for borrowed capital. The total lia-
bilities are figured at probably from $100,000
to $125,000.——Messrs. Boisseau & Beland, s
wholesale small wares house, whose existence
dates from the spring of 1890, have also been
asked to assign; their liabilities not yet
ascertained.—— The firm of Alexander Fraser
& Co., a very respectable old firm, with

8 variety of interests, have suspended
payment, with liabilities roughly calcu-
lated at from $25,000 to $30,000. They

have carried on salmon fisheries at the Mojsie
River, also a coasting trade along the north
shore of the gulf of St. Lawrence with several
small steamslrips, and have also been interssted
in lumbering operations in Chicoutimi county. '
——Vandry & Turcotte, a retail grocery firm,
who began in the springof 1890, and catered
for a first-class trade, have abandoned their

estate, and are said to have debts largely in*
excess of assets.

PAID HIS OUTLAWED DEBTS,

M. P, Dalton, a former Portland man, who
left that city some years ago several thousand
dollars in debt, has prospered in the West re-
cently. The first money he received was sent
East to meet his obligations, and every debt
has been fully paid, though many of them had
become outlawed. Such instances of bonesty
ought not to be rare enough to excite com.
ment, but since there are people who take ad-
vantage of the common law to violate the
moral law, it is gratifying to know that one

more honest man has prospered.— Lewiston
Journal.

SITUATION WANTED.

A young man of good ability now occupying posi-
tion of trust, will shortly be open for enpg.gszg‘egé.
Thoroughly experienced in book-keeping and cor-
respondence; capable of managing office.

Best
of references. Apply or address this office.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

JANES MORRISON,

BRASS FOUNDER,
Toronto Ontario.

, - - -
' MANUFACTURER OF
Steam, Pressure nnd Vacuum

GAUGES

Hancock Inspirators

P Marine PopBatety Va ves (go -
mentpsttem).y & (govern

Tl:g:npson Steam Engine Indica-
S aTies

g eed and

Snd o5 gl Cylinder Grease

And a Full Line ot

Steam Fitters’ and Plumbers’ Brass Goods

Wholesale Dealer in Malleable and
Fittinge. Cast Iron

Wrought Iron Pipe, & in. to 8 in, Eept in Stock
SEND FOR PRICES,

T. G. FOSTER. D. PENDER.

CHURCH CARPETS

SPECIAL DESICNS,

Repps and Terries for Cushions

AND ALL INSIDE MATERIALS,

T. G. FOSTER & CO.

UPHOLSTERY GOODS,
CARPETS AND CURTAINS,

16 COLBORNE 8T,, TORONTO.

Leading Canadian Shoe Manutacturers.

BOOTS AND SHOES,

Now in stock ready for
shipment ;

Men’s Tan Goat Bals.
Women'’s Tan Goat Oxfords
Women’s, Misses and
Children’s Red Goat Oxfords
Albanis and Slippers.

J & T. BELTI,

16687 Notre Dame Street,
MONTREAL.
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Head this Page Sure

Samson, Kennedy & Go.,
THE GREAT | FANCY DRY GOODS HOUSE | OF CANADA,

AND DEALERS IN

Domestic Manufactures.

In our various Departments we have many lines to interest buyers, and we

invite an inspection of our Magnificent Stock, by merchants visiting Toronto during
the Exhibition Season.

OUR STOCGK IS EXGEPTIONALLY STRONG .IN NOVELTIES.

We have been for months looking over the offerings in the European markets.
Producers know we are big buyers and give us sharp quotations and often preferences.

DRESS COODS AND SKIRTS. - In this Department you cannct help being struck by the superior merit of our
Dress Goods. We know from orders already reccived. that the styles, fabrics and prices are right.
the refined taste of even the supercritical.

=" ASK TO SEE OUR No. 65 & No. 90, ALL WOOL, COLORED HENRIETTA.
HABERDASHERY AND NOTIONS. liere our stock undoubtedly surpasses anything hitherto shown. Its

extensiveness precludes a detailed description.  linough to say, that we have arrived at such perfection in this class of goods that it will
certainly be a herculean task to catch up to us.

We Lead. Let those Follow who can.
i= =" LINES COMPLETE. NOTHING MISSING. =t 1

CENTS’ FURNISHINGC DEPARTMENT.--The demand shows that the "trend ™ of fashion moves in favor of
modesty in neck dressing for the approaching season. The styles are marked by the total absence of the **loud.” We are leaders in
neckwear. You would be surprised to know how easy it is to sell our goods.

Our assortment is such as will satisfy

RlBBONS, LACES’ Etc.—The outlook for ribbons is bright for the coming season, and we have made ample
provision for a large demand.

DRESS AND MANTLE TRIMMINGCS. Fashion has deemed that Dresses and Mantles must be trimmed. We
are on the eve of one of the greatest trimming seasons ever experienced in Canada. We spent weeks investigating the immense collections
of English, French, German and Austrian productions, and our selections, based upon our wide experience and the expected needs of the

trade, enable us to present to the dealer a display that bears the stamp of unusual merit.
3

In a word, we are complete in every Department. If you have not done
business with us, COME!! and let us do business together.

SAMSON, KENNEDY & CO0.,

a4, 46 & 48 Scott St. TORONTQ. 15, 17 & 19 Colborne St.

25 Old Change, London, England.
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ES8TABLISHED 1866

The Monetary Times

TRADE REy tw
AND INSURANCE UhRONICLE

With which has been incorporated the INTERCOLONIAL
OURNAL oF CoMuMERrce, of Montreal (in 186g), the
TrADE Review, of the same cit (in 1870), and
the TorRONTO JouRNAL OF OMMERCE.

Issued every Friday morning,

SUBSCRIPTION—POST PAID,

CANADIAN SUBSCRIBERS
ERITISH *
AMERICAN “

SINGLE copigg,

82.00 PER Year.
10s. 80. 8Ter. PeR Year
$2.00 U.S. CuRRENCY.

- 10 Cents.

Book & jcg PrINTING £ SPECIALTY,

PUBLISHED BY TH:
MONETARY TIMES PRINTING COMPANY OF CANADA,

LIMITED,

J. K. CAMERON,
Secy.-Treas,

EDW. TRoUT,
President,

Ofrics 70 g 72 CHURCH STREET.
TELEPHONE 1485

TORONTO, CAN., FRIDAY, SEPT.9, 1892.

THE SITUATION.

_ On the approach of cholera the quaran-
e appliances at Grosse Isle, below Que-
6%0,‘ Were found to resemble in point of
tho(:e}?({y the neglected revolver which,
it 1 Ei 1t has not been examined for years,
rea.: leved t({ be ready to protect a bank's
Tol t‘;ll‘e against the burglar. At Grosse
ol ere was found to be a want of wharf
of mI:moda.txon, of disinfecting apparatus,
ade 208 for the detention of suspects, of
cie(ﬁm"te water supply. Some of these de-
will tmes o:ould be supplied at once, others
ak.e time. Mr. Lowe, Deputy Minister

. ‘:lf;’,rlc]l_ﬂture, expected that there would
mot PPlied by the end of last week, “ the
Know, ltmproved disinfecting appliances
Pectut © modern science,” and this ex-
canuotlo.: was r.ea.lized. Other wants
Place b&fl be 80 easily supplied. Visiting the
was o te ore the new disinfectirg apparatus
of G ame.d, the Interpatloual Conference
not rantive Imspection coucluded that
g short of the total exclusion of emi-

8 and of thejr effects, as well as vessels
. ci:;ifmm infected x{orte, ** would furnish
of chot. rprt')'t,echon acainst the introduction
B0 wors a-h And Grosse Isle, it seems, is
quaran: than some American ports. The
i'-'ﬂprove);e appliances at that place will be
Seasor 88 soon as possible, and by next
good. I:!Ost or all the defects can be made
a0 abung ready steps are taken to provide
would ant supply of pure water. A tug
absonce meanwhile fittingly supply the
o a (()]f & deep water wharf. But it
Wong, eaded scourge should arrive this
» 0ur means of mesting it, at the

fro R
of : ¢ Rate, will go far to give assurance
heir ¢ficiency.

grant,
comj

Nothmg less
,emigmnta,
porgg i
Mericyy,
188ueq 4 gy,

8 effey

Stmay 11

than a total exclusion of
a8 a means of Preventing the
0 of cholera, is aimed at by the
executive. The President has
cular which is intended to bave
At the same time the North
oyds Steamship Company and

the’ Inman line both resolved not to bring
out any emigrants. The Allan Line Co.
has done the same. Strong as these mea-
sures are, their strength lies only in one
direction. Cabin passengers have no im-
munity from cholera. The local laws of
the States may, it is admitted, interfere
with the carrying out of some of the direc-
tions of the executive circular. Emigrant
vessels, which were on their way when the
circular was issued, as they cannot be ex-
cluded, may be subjected to twenty days’
quarantine and more if necessary. Besides
the Atlantic and Pacific coasts, the Cana-
dian frontier is to be watched. And this
devolves on us the necessity of reciprocal
precaution : the same neceseity exists on
both gides. If it may become necessary to
fumigate Canadian mails at the American
frontier, so it may to deal in like manner
with American on this side. Is is of course
essential that there should be no unneces-
sary interference with travel or traffic,
though it has to be recognized that excep-
tional circumstances may justify excep-
tional measures of security.

A general impression prevails that the
health of Mr. Abbott, the Premier, will not
permit him to continue the performance of
his official daties, and that his resignation
at an early day may be looked for. There
is not much room for speculation as to his
successor ; every thing points to Sir John
Thompson as the man. Nor is there any
reason to suppose that the elevation of Sir
John to the premiership would in any event
imply a ¢hange of policy. The Manitoba
school question may in any event prove a
stumbling-block to the Government; but
on this as on every other question, the
Government must be judged by its acts,
let who will be the Premier. Manitoba is
resolutely opposed to separate schools, for
either Protestants or Roman Catholics,
while the Roman Catholics of Manitoba,
backed by those of Quebec and to some
extent of Oontario, are clamorous in their
demands for this mode of education. The
change of premiership may emphasize the
antagonism of the two opinions, but it is
not probable that it can have any effect on
the policy which the Dominion Government
will bave to decide upon, on this question.
Sir John ’ﬂmmpson is the man on whom
the Catholics call for the fulfilment of a
promise he is alleged to have made to
them, to be fulfilled in the event of the
failure of the judicial decision being ad-
verse.

Professor Shaw, of the Ontario Agri-
cultaral College, on the strength of actual
experiment made at the Guelph farm, con-
cludes that lambs purchased in eastern
Ontario and Prince Edward Island, and
shipped westward from 800 to 1,100 miles,
and fattened, can be disposed of in Eng-
land at a substantial profit. In these
facts Prince Edward Island oaght to see
its opportunity. Some abandoned farms
in the State of Maine are being pur.
chased by American experimeuntalists,
who are going to try whether, pur-
chased for a song, they can, by uniting
several together, be reclaimed for sheep
raising, at a profit. The price paid, in an

i(nstance particularized, was nominal, and
many other Maine farms could be obtained
on the same terms. In Canada, we have
no abandoned farms to be had for next to
nothing ; so that here is a new and curious
temptation to start an eastward exodus.
‘“If,” says the above mentioned purchaser,
“my experiment with sheep husbandry
there results in failure, the farms will
bave proved to be high at any price.” The
westward exodus from Maine and other
New England States has left desolation
behind it, such as we nowhere find in
Canada.

By building a branch line from Renfrew
to Parry Sound the C.P. R. is preparing
to shorten the distance between Montreal
and the West. It is the policy of this
company, during the season when the water
stretches of the lakes can be utilized, to use
them by means of auxiliary navigation to
the best effect. When navigation competes
against rail the company takes a hand in
the competition, which it makes comple-
mental to its railway system. This, no
donbt, is good policy on its part. That the
line to Parry Sound, which is expected to
be ready before the opening of navigation
next year, will interfere with the route of
the lake steamers that now make Owen
Sound their western terminus, has not been
suggested; the chances are that steamboat
connection with Owen Sound will still be
necessary to the tradejbetween Ontario and
the West. Next season we may expect
that tolls on the St. Mary’s Canal will not
be exacted, and our own canal, Mr. Carling
promises, will be ready some time in 1893 ;
probably this will not occur in time to be of
any real use for the navigation of the year.

In assumiog to probibit immigration, the
Provincial Board of Health of Quebec is
surely exceeding its powers. It might as
well undertake to stop commerce, so far as
any positive authority can exist. The
spread of cholera in Canada, this season, is
becoming more and more improbable every
day and will soon be impossible. This is
important only so far that there is no
urgency to justify the usurpation of powers,
by a local Board of Health, as a means of
preventing the importation of cholera. It
is essential that, whatever authority it may
be necessary to exert in this connection, it
should have a legal and constitutional basis
to rest upon. If a local Board of Health
has any general views which it wishes to
impress on the general government, its
right to do so is clear; but in practical
action, its sphere is circumscribed, and no
good can come of assuming to extend it.
Of one thing we may be certain : such ex-
tension being contrary to law and not
based on imperative necessity, will not be
permitted. The Governmeut of Quebec
has, by covering the same ground with the
same restrictions, done what it could to
legitimate and confirm the resolves of the
Board of Health. The Dominion Govern-
ment, it has been asserted, will make the
restriction of immigration equal to that
decreed at Washington.

Russia, following the exawple of the
United States, has captured some sealing
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vessels ip Behring Sea. Of five vessels
seized four were British and one American.
They were taken near Copper Island aund
conveyed to Petropaulovski. The crews
were threatened with Siberia, though it is
not necessary to believe that this threat
was intended to be serious. The chief
significance of these captures lies in show-
ing that Russia still claims jurisdiction
over that part of Behring Sea which she
did not purport to transfer to the United
States, on the sale of Alaska. Whether the
claim is limited or absolute, whether it is
confined to the seal and other fishery or
includes navigation, will probably be
learned later on. Mr. Foster, U. S. Sec-
retary of State, is said to see in this cap-
tore something adverse to the United
States, as if Russia still, in spite of the
sale of Alaska, claimed jurisdiction over
Behring Sea, a result which by no means
seems to be fairly deducible from the
incident.

In excluding Mr. Labouchere from the
list of the British cabinet, on account of
his connection with the press, as proprietor
and responsible editor of Truth, Mr. Glad-
stone. in effect, applies a rvle of exclusion
capable of extension elsewhere. In France
and the United States, individual journal-
ists use the press as a stepping stoue to
their own political advancement. In this
practice there is nothing to envy, and
pothing that can be copied in other coun-
tries without the risk of degrading both
journalism and politics. Mr. Gladstone
must be aware that this is the general and
indeed the natural result. An individoal
politician, in using the press under his con-
trol as & weapon of offence, is pretty sure to
abuse his opportunities. Canada, unhap-
pily, is not wholly a stranger to the Franco-
American method. When a journalist, on
entering the Government, goes through the
torm of divesting himself of journalistic
proprietorship, nobody is deceived by the
farce; and when, on retiring from the Gov.
ernment, he ostentatiously takes up his old
position, he only does what everybody
expected and foresaw. France, the United
States and Canada may find it in their des-
tiny to have to continue to suffer from this
cause. Mr. Gladstone deserves the thanks
of Great Britain for doing what lies in him
to prevent the abuse taking root there.

RETALIATORY TOLLS IN OPERA-
TION.

In Mr. Jobn W. Foster, the Americans
have & Jdiplomatist-of which they have no
need to be ashamed. He is a great im-
provement on the political partisan bound
to create a sensation at whatever cost,
Now that the retaliatory tolls on the St-
Mary's Canal have taken effect, the contro-
versy over the rebate has become & matter
of history. Oar owo view has always been
that, as a matter of right, under the Treaty
of Washington, Canada had ‘g.uthority to
make the discrimination, though the policy
of exercising it may be doubtful. Each
party to the treaty is] left to be the judge
of its intention in agreeing to it. Canada
thought she was binding herself to treat

American vessels using our canals pre-
cisely the same as our own; it did not
occar to her that she came under an obli
gation to study the interests of a rival
route. The Americans appear to have
entertained the notion that their commerce,
whether in or out of our canals, should not
be subjected to discrimination. If this
was theirlintention, it is unfortunate that
it was not expressed in the treaty and not
left as an inference, which might fairly be
challenged. The two parties to the treaty
may have had different intentions; one
believed that the intention of the other, as
subsequently explained, was not expressed
in the instrument, and that it has some-
what the appearance of being the effect of
a subsequent discovery.

This difference of intention explains the
whole difficulty. From the American point
of view, a8 Mr. Foster points out, the fact
that carrying contracts had been made in
Canada, on the strength of the rebate,
cannot be taken into account. The argu.
ment, from the existence of these contracts,
is only valid from the conviction of Canada
that she was at liberty to make the rebate,
without violating her treaty obligations.
As a matter of verbal interpretation, there
can be no question that the Canadian view
is the right one. No aualysis, translation or
interpretation of the instrument will bear
out the contention that Canada undertook
to shield American commerce from diserim-
ination. The obligation she came under
was to permit the Americans to use our
canals on the same terms that we use them
ourselves. Thisis something very different
from guaranteeing American commerce,
partly on American and partly on Cana-
dian routes, from differential treatment.

The fact cited by Mr. Foster, that Ca-
nada has the use of the State canals of
New York, exists only in theory; in prac
tice such use does not exist, and the right
might be taken away withont doing the
least practical injury to this country.

Tt is not, after all, probable that the tolls
on the St. Mary’s Canal will much affect
our traffic by that route. The C. P. R.
boats will, for the rest of the season, in-
crease their trips from two to three a
week, and Manitoba produce will seek the
canal as usual, but whether to the same
extent remains to be seen. Measwhile the
Canadian transportation companies and
elevator owners have recognized that an
opportunity had come for them to do some-
thing to facilitate trade, and between them
they have reduced rates to nearly half a
cent a bushel, so as to meet the sacrifice
imposed by the St. Mary's Caual tolls.
Some reduction of the harbor dues added
will make together, it is calculated, about
the necessary half cent a bushel. At this
rate the growers of Manitoba grain will not
be at any loss on account of the tolls.

TEXTILE INDUSTRIES IN CANADA.

WOOLLEN MANUFAGTURES.

What were known as custom woollen
mills existed in Canada earlyin the present
century—they spring up as a necessary in-
dustry to all new countries. Such estab.
lishments carded the farmers' wool, made
a variety of *  honde-spun,” or fulled cloth,

as well as other fabrics. These mills were
numbered by hundreds in the Dominion;
there may possibly be hundreds tv-day, but
their number has decreased since the
larger factories arose. With the growth of
the country came a steady demand for a
better class of goods, comparable to the
checks and tweeds which then were im-
ported from Britain. The Barber Mill, at
Streetsville, Ontario, had been long in ex-
istence, and had assumed proportions which
were large in those days of what are now
considered ¢ small things.”” McKechnie, at
Cobourg, and Andrew Paton, at Waterloo,
were making shepherds’ checks and tweeds
when a young Scot came upon the scene,
and with the eunterprise and vim that have
since characterized him in greater projects,
proceeded to give to the woollen industry of
Caunada the energy and scope that have
since made it worthy of the country.

This young Scotchman was George Ste-
phen, then, say in 1860, known as a young
merchant at Montreal, but later to become
famous as a manufacturer, a banker, and
the leading spirit in that national work, the
Canadian Pacific Railway. Recognizing
the opening that existed for an improved
class of woollens, and believing in the
ability of Andrew Paton for the occasion,
Mr. Stephen induced him to remove to
Sherbrooke, in the adjoining Province of
Quebec, where the river Magog—this
stream descends 100 feet in half-a-mile—
seemed to offer exceptional advantages of
water power for factories, and where Lomas
& Son had been established some twenty
years. To what great proportions the
Paton establishment has since grown all
textile dealers in Canada know. Another
of the woollen mills to the extending of
which Stephen’s energy and faith contri-
buted was that of Bennett Rosamond, at
Almonte, now one of the most extensive
and justly famed of all. About this time,
too, the late Jacob Hespeler, shrewd Ger-
man that he was, erected roomy buildings
for a tweed factory, and laid the foundation
of a group of industries which, even in his
lifetime, made the village of Hespeler, with
its neat and methodical premises, its pretty
surroundings, its orderly and thrifty popu-
lation, what might not unworthily be term-
ed a Canadian * Saltaire "’ or ‘ Pullman.”
The pames of Penman, McCrae, Forbes,
deserve honorable mention in any sketch of
the modern features of this industry.

To make a list of Canadian woollen fac-
tories would be a lengthy and somewhat
tedious task. They number huundreds, and
are nearly as various in scope as in capa-
city. A list of fifty might easily be made
of mills which boast more than one set of
« cards.” But we content ourselves with
paming the leading tweed and knitting
mills, and indicating those others which
have of recent years, under the fostering
influence of a high tariff, ventured into the
production of fabrics for which our rigorous
climate and the demands of modern fashion
appear to offer a reasonably constant mar-
ket within our own borders. Year by year
since 1880 the list of articles produced in
Canadian mills has been enlarged, skilled
workmen being brought from Britain or the
States for the purpose. According to E. B

Biggar's Textile Directory, New Brunswick

.
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the world ; and, considering how cold our
winters are, it was to be expected that our
manufacturersshould provide against them.
Quite recently, overcoatings, serges, ladies’
cloth, and the like, are being produced by
f Canpadian mills, which a Canadian buyer
| assures us would sell in Huddersfield as
quite equal to English.

has some fifty woollen mills, the largest of Maritime Province mills, but at Hespeler
which are at Moncton, Port Eigin, and St. and other points in Ontario and Quebec,
John. In Nova Scotia we find a list of 57, ' some indeed being made for export ; shawls
the principal being at Yarwouth, Oxford, 'at Campbellford, Carlton Place, Chambly,
Hopewell and Truro. There is at least one  Coaticooke ; winceys at Brantford, Paris.
in British Columbia and several in Mani- | and Hamilton; carpets and druggets at
toba. several points; wool gloves and mitts at

Shoe and glove linings are made at Galt, Guelph and elsewhere ; cassimeres, etoffes,
and Acton; knitted gloves at Guelph ; full  counterpanes, cotton and woollen hosiery,
finish wove shirts and drawers, proncunced cardigan jackets, shoddy flocks, batts,
equal to Hawick goods, at Paris and King- : serges, crochet goods, yarns, braids, mohair
ston; flannelettes and ladies’ dress goods at g0oods—but the list is long enough. Fian-
various mills ; Halifax tweeds, * nobby,” nel is an article very largely produced, and
and durable for men’s wear, not only at Canadian blankets are as good as any in |

———— H 1

The list appended, while it does not pro-
fess to be complete, is the result of an effort
to include establishments fairly represen-
tative of our woollen industry at large:

Tweep FacToRIES. *
Date No. of
Name. Place. Established. Kind of Goods. cots,
Paton Manufacturing Go........oovvvrvenieennnnnns Sherbrooke, Que....... 1886 Tweeds, flannels, shawls................ 22
Rosamond Woollen Co.....evvveeeneenaensnnnnnnss Almonte, Ont. ........ 1866 Tweeds and worsteds.............coeu.. 18
Cornwall Manufacturing Co. ......ooveevnevneennnn.. Coranwall, Ont. ........ 1868 Tweeds and cassimeres ................ 15
Aubarn Woollen Mills ...e..vvneevnnneennennnnnnn.. Peterboro, Ont......... 1872 TWeBAS .« .vveevremersroeernnnenseannns 7
Golden Grove Mill....... ettt ettt e e, St. John, N.B. ........ 1870 Tweeds and homespuns ................ 2
Cobourg Woollen Co...vvvvnivniveiin e et e, Cobourg, Oat. ........ 1854 . e 7
Ferguson & Pattinson .......oeveeueeennssnnnsnnnn.. Preston, Ont........... 1870 “ e e 6
Montreal Woollen Mills ....vevvunmuer nnrnnnnnnnn. Montreal, Quoe. ........ 1879 Coatings, serges, naps.................. 1
Globe Woollen Mills .. .ovvvveeeeeinnneniniennnnnn.. Montresal, Que. ........ 1887 Dress goods, costume cloths, ete......... 12 :
Waterloo Woollen €0. «..coueveneveoreneennssnennnn.. Waterloo, Ons. ........ 1874 Tweeds and flannels..................... 5 ;
Glen Tay Woollen Mills .......o.vovivivnneennennn.. Glen Tay, Ont. ...... 1879 Fine tweeds .............ccovvuunun... 4
Weston Woollen Co. .. vvvnerus oo iiiiineennnaenns Weston, Ont. ........ 1880 Tweeds, etoffes, overcoatings............ 10
Eureks Woollen Mills CO. .vvvnvnrnenenernrenannnnn Hopewell, N.S. ........ 1882 Tweeds, blankets, flannels .............. 3
Hawthorn Woollen Mills............oovvuuenrennnnns Carlton Place, Ont..... 1872 Tweeds and shawls .................... 5
Gillies, S0n & 00, «.vvvvvneeeeeire e eeeaeanns, . " " 1875 Fanoy tweeds and worsteds ............ 5
Gemmall & Fairgrieve...... ......oeeuenenunnnnnnn. Port Emsley, Ont. el Fine tweeds .............covvvinnnn... 2
Yurmouth Woollen Mills Co. ........ e ereeeaaes Yarmouth, N8. ...... 1880 Tweeds and homespuns .............. . 4
Mississippi Woollen Mills ..........covevereenn... -Appleton, Ont. ........ 1862 Fancy sweeds........................ .. >
John Baird & Co.....ovvieeine e iiaen e, Almonte, Ont. ........ 1865 Finetweeds .........ccoviiivuniann. 2
Clyde Woollen Mills.........c..o'eeeransennnnnnnn, Lanark, Oat........... ceee Fine tweeds and cassimeres ............ 14
Brodie Mills .......coeoerriieirieee Hespeler, Oat. ........ 1881 Tweeds, flannels, dress goods ............ 11
Campbeliford Woollen Mills .. .... .. .- « vese.....Campbellford Oat. .. . 1868 Tweeds and flannels.................... 4
FLanNEL MiILis.
Tl"ent Vulley Woollen Manufactaring Co............. Campbeliford, Ont. .... 1880 Flannels and ladies’ dress goods.......... 19
Richelien Woollen Mills. .......... e, Chambly, Que. ........ 1830 Flannels, blankets, etc. ................ 11
A Lomas & Son ...viiiiiee e Sherbrooke, Que. ...... oo Flannels and dress goods................ 4
J. K. A7 T Almonte, Ont. ........ 1880 Grey flannels, ete...........coviiiennn.. 2
Thoburn Woollen Mills q........c.vevvuensnnnnnnn.. . C 1880 Fine flannels .................oouio... 3
FOrbos & Co. ..ovveeeeineseeeeeeee e Hespeler, Ont. .. 1868 Worsted, serges and knit goods. ......... [
Kx1rrine MiLLs.
Penmap Manafactaring Co. ....ovvverenrnnnnenennns Paris, Ont............. 1881 Underwear, rugs, linings................ 7
G"nd River Koitting Mills .............. .. ... ..., . e, 1870 Hosiery, cardigan jackets, etc. ....... e 8
Joseph SImMPEOn .. ..t e Toronto, Ont. ........ 1865 Kuitted underwear .................... 6
Galt Knibting Co. .o..vesvnveeenenes i esiein Galt, Ont. ............ 1884 ‘ S 5
Charles Turnbull & Co. ........ccuueeueenanennnn. Ce 1862 “ T ..
+Btrathroy Knitting Co. ....ovvviviiiiniiiniin, Strathroy, Ont......... 1875 " Y e 7
C_Oﬂﬁcooke Knitting Co. .o.iivivvininiinnies vanns Coaticooke, Que. ...... 1882 “ e e 6
'DZBEON HOBIOLY §0.t'vesnvenn e s vereeeanreeennnn Kingston, Ons. ........ 1882 Hosiery .............. ... ... ... ... 7
Almonte Kaitting Co...............oeeeeeeesenennns Almonte, Ont. ........ 1882 Knitted goods....................... ... 3
Jonathan Ellia...............oovoieoseeennnns Port Dover, Ont. ...... 1880 o e .
8orgetown Star Hosiery Co. ......... Creeerereena Georgetown, Ont. ...... 1882 Hosiery ........coiiiiiiineunninn . *47
St&.nda.rd MillBe oot iiir i e Toronto, Ont. 1882 Kunitted goods and blankets ............ 5
UPIVersal Kuitting Co. .oeviiienrreineneinaeenes “ PPN 1880 Cotton and woollen hosiery ............ *100
Pike River Kuitting Mills .................ccccor... Pike River, Que....... 1886 Knitted goods.......................... 5
Granite Mills......................... . cceeiiii. 8t. Hyaocinthe, Que. .. 1886 Hosiery and underwear ................ t5
*Mechines, tAnd 150 macnines. :8ince burned.

f&n addition must be made to the fore-
Bolng article, which is a reprint from the

ONETARY Times PorTrFoLIo issned August
last year. I is necessary to refer to the
Breat step in advance made in the produc-
tion of woollen dress goods in Canada. The
88t year or two has developed unusual
taste and skill in this direction. Let any
Competent judge inspect the dress goods
Products of the Paton Manufactaping Co.
8t Sherbrooke, the Cornwall Manufacturing
Co. at Cornwall, the Globe Mills at Mon.

treal, the Trent Valley Woollen Mills at
Campbellford, and he will pronounce them
good value, as far as quality of material
goes. We shall be surprised if he does not
farther say that they are admirable in
color, in pattern and in finish. They are
in bewildering variety : from the tuft to
the diagonal stripe, and those of them we
have seen are pronounced by men in the
trade as equal to Scotch goods in body, in
delicacy of color and in finish,

COTTON MANUFACTURES.

The cotton manufacturing industry in
Canada may be said to be the growth of the
last thirty years. About the year 1860 the
Lybster Mills at Merritton onsthe Welland
Canal, the New Brunswick Cotton Mills at
St. John, New Brunswick, and the Dundas
Cotton Mills Company at Dundas, Ontario,
were founded for the manufacture of plain
grey cloth. But an unexpected obstacle
to their progress arose in the American
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Civil War, in the earlier years of which the promising and remunerative industry re
raw staple of southern growth on which ! sulted in overdoing the market and embar-
they depended as their raw material, rose : rassing the proprietors. In seven years
to such a price as to compel some of these following the adoption of the new tariff,

works to close down for two or three years. namely, the years 1879 to 1885, no less than |

Shortly after their resumption the mills nineteen mills were opened in four provinces.
were fitted up with dye-houses, and pro- Fully one-half of these, in addition to those
duced in addition colored shirtings and ' :already existing, went to work, producing
checks. The Hudon Cotton Mills at Mon- : principally plain greys. The result was a
treal were founded about 1874; and the: glut of cotton cloth.

Montreal Cotton Co. at Valleyfield, Que., a. As early as July. 1884, Mr. Clayton Slater,
couple of years afterward. It was about . an English manufacturer, who had mean-
1872 that the Canada Cotton Company was | while established a cotton mill at Brantford,
formed to mavufacture on a limtited scale, |gave the number of looms in Canada as
at Cornwall, plain goods; but this corpora- | 9,000, while he estimated that 6,000 could
tion was to assume later, upon the adoption 1 produce, on the basis of 15 yards of cotton
by Canada of the protective polley, its now - { per annum for each individual of the popu-
extensive proportions. The Stormont Cot- zla.tlon, all the domestic cotton that could be
ton Cowpany was brought into existence in | consumed in the country annually. Here
1877, also on the capal at Cornwall, but it was an over-productive capacity of fifty per
was burned ; being rebuilt, however, two or . cent. in excess of requirement, to say noth-
three years afterward. ing of possible importations of the article

The capacity of the mills named did not ' Mills and merchants’ warehouses were
exceed 4,000 looms and 200,000 spindles at | crammed with grey cottons, while the
the time when the National Policy was shelves of the country storekeepers bore
adopted. . evidence of the overstock.

At the present date, the twenty-five cot- ~ Loss of capital thus put into surplus plant
ton mills of which we give a list have be- stared proprietors in the face. Different
tween 11,000 and 12,000 looms and more}plans were proposed of getting rid of the
than 500,000 spindles. It is a curious cir- | difficulty. Some favored reducing the out-
cumstance—though not, after all, an unex- ! put of the mills by working them only four
pected outcome of a protective policy, ex- ldays in a week. But even this would not
emplified in other countries than Canada— | leure the evil, because working that time
that the rash of capital into what seemed a | would keep the supply up to the consump-

tion, leaving the overstock still existing.
A suggestion was made by Mr. Slater, which
has since been adopted, namely, that an
amalgamation of all the companies should
take place, the different mills and machin-
ery to be taken at a valuation, so that a
single management could control the whole
out-put. Kach of the mills could be set to
making what it was best fitted for, and
some economy in this division of labor
would result. A loss of capital is, of course,
involved in such a step ; cotton mill shares
went down in 1885 to fifty cents in the
dollar; but something had to be done to
check production.

Carefully reduced out-put, increased eco-
nomy of administration, varying the pro-
duct, slowly relieved the market. In a
year or two our mills were producing sile-
sias, ginghams, sheetings, canton flannels,
cottonades, twills, duck, bags, wigans,
sateens, bleached cottons, cambrics and
print cloths, in addition to the greys, den-
ims, tickings and colored shirtings that were
previously the staples. But when the
number of the mills was again imprudently
increased, and the number of looms went
up to 11,000, energetic measures were need-
ed. And so it resulted that a syndicate
named the Dominion Cotton Mills Company
was formed early in 1891, and secured prac-
tically the control of most of the mills pro-
ducing grey cloth.

CortoN MrLLs IN CANADA.

Controlled o No. No.
by Name, Place. Establi hed. Description of doods. Looms Spindles.
C. C. Co....Lybster Cotton Manufacturing Co....Merritton, Ont.... 1860 Greys, denims, shirtings............ 260 12,000
— New Brunswick Cotton Mills ........ St. John, N.B.... 1861 Yarrs, warps, cottonades............ 100 15,000
C. C. Co....Dundas Cotton Mills Co............ Dundas, Ont...... 1862 Shirtings, ginghams, ticks .......... 508 16,300
C.C. Co....Canada Cotton Co.....coeovvvuunnenns Cornwall, Ont.. .. 1872 Cottonades, dress goods, linings, etc. . 812 50,000
D. C. Co....*Hudon Cotton Mills Co.. .... ...... Montreal, Que.... 1874 Grey and bleached cottons and cantons 1,313 70,000
—_— Montreal Cotton Co..ovv v vuveennn Valleytield, Que... 1877 Drills, sateens, liningg .............. 1,400 54,300
C. C. Co....Stormont Cotton Manufacturing Co..Cornwall, Ont..... 1879 Shirtings, ginghams, cottonades.... 650 27,000
D. C. Co....Coaticooke Cotton Co...ovvuvnnnnn... Coaticooke, Que... 1879 Print cloths, shirting .............. 250 12,000
D.C. Co....Craven Cotton Co......covivennenns Brantford, Ont.... 1880 Plain greys.. ...coevivannnnen LB 270 10,000
D. C. Co....Kingston Cotton Co...... .cevvn.... Kingston, Ont.. .. 1881 it ieereeneninannranas 300 11,000
D. C. Co....Chambly ¢ B evvenenessenes Chambly, Que.... 1881 B eeeestresstssssacsseas 200 7,000
C. C. Co....Hamilton Cotton MillsCo............ Hamilton, Ont.... 1882 Yarns, warps, denims, etc.......... 65 6,000
C. C. Co....Ontario “ L . * e 1882 Shirtings, ducks, bags, eto........... 362 12,000
D. C. Co....Moncton Cotton Manufacturing Co...Monoton, N. B ..... 1882 Greys, stripes and checks............ 320 10,000
— St. John Cotton Mills................ St. John, N.B.... 1882 Plain and twilled greys............ 260 12,000
D. C. Co....Nova Scotia Cotton Co............... Halifax, N.S8...... 1882 Plain greys and warps........ocv... - 400 20,000
D.C.Co....Windsor Cotton Co.....cvvvvveennnn. Windsor, N.S..... 1882 Plain greys ...c.oeeeiiiiiiiianae .ee 270 11,000
D. C. Co....*St. Anne’s Spinning Co............ Montreal, Que.... 1882 TR 540 20,000
—_— Merchants Manufacturing Co.... .... " o 1882 Bleached shirtings ........cocoiat 700 27,000
C. C. Co....Merritton Cotton Mills Co .......... Merritton, Ont.... 1884 Grey and colored goods.............. 248 12,000
0. C. Co....St. Croix Cotton Mills.............. Milltown, N.B.. .. 1884  Fanoy shirtings, denims, eto....... . 957 30,000
—_— Yarmouth Duck and Yarn Co........ Yarmouth, N.S... 1884 Sail and other ducks.....o..cvcvennn.. 48 4,500
D. C. Co....Magog Textile and Print Co.......... Magog, Que....... 1884 Print cloths and prints.............. 1610 40,000
——  Cornwall Spinning Co.........o.ol. Cornwall, Ont.... 1885 Yarns, warps and twines ............ iee eienes
C.C. Co....Gibson Cotton Mill..............0in. Gibson, N.B...... 1885 Greys, denims, shirtings, etc........ 600 22,000
—_ Montmorenci Cotton Mills...... «....Quebec, Que...... 1890 Greys «o...oveeeeneiionee sannns . 200 9,000
Total looms and spindles...... 11,482 520,100

* Amalgamated 1895 under name Hochelaga Cotton Msnufacturing Co.
+ Also six printing machines.

A word in commendation of the style and | —the Montmorenci, the Moncton, the
quality of Canadian mauufactured cotton | Craven, and the Kingston. Cotton bags,
is fairly deserved. No more honest or sub- ; too, are so plentifully produced in Canada
stantial goods are made anywhere. And . as to have begun to replace jute bags for
the skill of, our factories is year by year | home and export Hour-sacks.
manifesting itself in quality and variety.| Since the above article appeared in
It is a fact not to be overlooked that great i Tur MoNeTary Times PorTFoLIO, two asso-
quantities of greys are made for export to | ciations have secured control of nineteen
China. Four mills are now, we beheve,‘out of the twenty-six mills in our list.
making wholly or mainly for that market  The Domidion Cotton Mills Company

now run (Sept., 1892,) mills at Hochelaga,
Hudon ; Hochelaga, St. Anne’s; Kingston,
Brantford, Coaticooke, Magog Print Works ;
Cbambly, Moncton, Halifax, Windsor.
These mills make grey cottons, ducks,
drills, whites, bleached sheeting, grey
sheeting, towels, bags, cantous, terry cloth
and a full range of prints.

The Canadian Colored Cotton Mills Co.,
also of Montreal, control the mills as

e
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under : Cornwall, Canada Cotton Co.; Corn-
wall, Stormont Cotton Co.; Hamilton, On-
tario Cotton Co.; Merritton, Merritton Cot-
ton Co.; Gibson Cotton Mill, Marysville,
N. B.; Milltown, N. B., St. Croix Cotton
Co.; Hamilton Cotton Co., Hamilton, which
Seven concerns make ginghams, shirtings,
ticks, cottonades, denims, flannelettes,
dress goods, &c.

These comprise all the mills in the list
except those of St. John, two in number,
which are running, we believe very suc-
cessfully, on yarns, grey cottons and shirt.
ings; the Yarmouth Mill, which makes
ducks and twines ; the Montreal Cotton Co.
at Valleyfield, producing drills, sateens and
linings; the Montmorenci Mill, making
greys for China trade only ; the Merchants’
Manufactaring Co. at St. Henri, which
makes grey and bleached goods, curtain
scrims, cheese and butter cloths. All these
establishments are operated by their own-
ers independently of the Dominion Cotton
Mills Co. We understand that neither the
Lybster Mill nor the Dundas Cotton Mill is
at present being operated, though they are
under the control of the Canada Colored
Cotton Co., which has re.-arranged the vari.
Ous properties so as to diversify the product
and work more economically.

ABOUT MEN'S CLOTHING.

Cool, calm and correct, Autumn has
Come to stay with us, and we must respect
her wishes. The neglige shirt of summer and
the light jacket of cricketing flannel or
alpaca which the business man was wont
to affect in the dog days, have passed away
to appear some other day. With the ther-
Mometer hovering about the nineties the
stiquette of dress was less rigid than now
1o the cooler autumn months. We begin
o look over our wardrobe for heavier
things to wear. The person of an economic
turn of mind will consider whether last
year’'s coat or trousers may not pass
Muster for a while longer. He who doesn’t
have to debate about clothes after this
™Manner will hie him to his tailor and con-
st{lt the latest fashion plate for fall and

Winter styles.
These, we find, do not differ very materi-
ly from last season. Rough finished goods
for business suits will be the proper thing,
cheviots ang serges for instance. In colors
TOWns will not be run upon to the same
®Xtent ag previously—that is, those extreme
Shades which were once so familiar to the
9Ye.  Quieter hues will prevail, such as
the mope modest brown mixtures, grey
offects and tans in neat and indefinite de-
81gus. These are made up in the comfort-
able gac, double-breasted for the street,
8nd  thg cutaway three-buttoned coat.
orsted stuffs for conts and vests, of course,
©always standard, aud worn with Scotch
or West of Vogland trouserings, are in good
88te for off-duty wear and as a change from
,t}‘e all-tweed knockabouts, Trousers are
1Bclined to be narrower. The plates repeat
Ormer gtyles in evening dress suits almost
'Be for line. Americans are disposed to-
Wards the V-shaped vest, while the English
&dopt the curve or horseshoe pattern. In
€ coats ore may take his choice from
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those with pointed lapels and those with
the shawl collar. The tail is slightly
rounded. In London, Paris and some
American seaboard cities an effort has been
made to introduce fine black cheviots and
undressed worsteds for full dress suits, but
we do not hear that they have met with
much favor.

The overcoat for fall is pretty much the
same garment as last year. Venetians and
worsteds have been imported largely for
top coats, and drabs will be a favorite color,
while blues and greys will be worn. The
winter coat, when xx}ade of heavy stuffs,
will partake of the box cat, but in higher
goods will shape to the figure. Beavers,
meltons, French monatnacs and French vic-
unas in fly front and double-breasted gar-
ments, will be much worn, and are longer,
as indeed also are all undercoats, frocks,
sacks, cutaways, etc. Ulsters are shown
without capes and belts, but some have
hoods. The Inverness cape for the evening
dress top coat is going to be fashionable.
It is made in cheviots'of dark colors, quite
long and sleeveless, the cape coming well
down over the arm.

ELECTRIC LIGHTING AND POWER.

Stronger evidence of the strides made by
the electrical industry in Canada can hardly
be found than in the fact that at the first
convention of the Canadian Electrical As.
sociation, held in Hamilton some weeks
ago, there were present seventy electricians
from somé twenty different points in the
Dominion. The association numbers, in.
deed, more than a hundred. Aud about
half of these gentlemen are experts in im-
mediate connection with the furnishing of
electric light and power. The remaining
members are electricians of a somewhat
different order, belonging as they do to the
telegraph and telephone organizations of
Canada, but each and all interested in
studying the development of the marvellous
and recondite power with respect to whose
capabilities and uses we are yet ‘in the
morning of the times.”

Thesixty page pamphlet descriptive of the
proceedings of this important body,* while
containing & good deal that is necessarily
more or less technical, abounds in informa.-
tion that is both curious and serviceable.
It is & record of progress in an industry yet
in its nonage. The gathering was intend-
ed, apparently, as much for comparison
of experiences and difficulties of a scientific
kind as for consultation with respect to
financial results. On the latter point the
meeting was told by the chairman, Mr. J.
J. Wright, of the Toronto Electric Light
Co., that “ the large amount of capital in-
vested in electrical enterprises has not re-
ceived the return that the investors have
had a right to expect.” We assume that
the chairman was here speaking generally,
for we believe it true that in the United
States, for example, there ‘are numbers of
electric companies which have launched
out imprudently and in defiance of economy,
and are not yet within sight of a dividend.

* Proceedings of the First Conveption of the
Canadian Elec%rica.l Association, held in the City of
Hamilton, Ont., June 14, 15 and 16, 1662, Pp. 60,
Toronto : Canadian Electrical News Press

The opinion expressed above is confirmed
with respect to Canada, however, in a
paper by Mr. S. J. Parker, of Owen Sound,
on * Financial Aspects of Electric Light-
ing,” read before the convention. He
asserts that ‘mistakes were made and
money foolishly squandered in the initia-
tion of many electric plants,” which would
not be repeated in the face of the experi-
ence of to-day. Doubtless such follies are
to be met with in the experimental stages
of all like industries. Mr. Parker further
tells us, as the result of enquiries made by
himself of various companies, that * out
of 25 stations with a capital of about a
million dollars, 14 had paid dividends (in
many cases not until the third year) of
from 4 to 8 per cent., while the remaining
11, representing six-teuths of the whole
capital, had not met expenses.”” Of these
twenty-five, nine were run by water and
eight of them paid dividends; while of
those run by steam power only five paid
any dividend. Mr. Yule, of Guelph, who
had made similar enquiries at a later
date, found that out of 52 stations
only 30 were paying any dividend, and half
even of these were associated with other
businesses, which cheapened their power.
It is quite evident to the writer of this
paper quoted that *‘ the price received for
the quality and quantity of light supplied
1s entirely inadequate to the outlay neces-
sary for its production.” He shows, too,
that this is the case in the United States.
In sixteen Canadian cities or towns the price
per light per night ranged from a minimum
of 22 cents in the case of Quebec to 75
cents at Winnipeg. Whereas in thirteen
Awerican cities the price per light ranged
from 80 cents in Syracuse to 61 cents in
Washington and $1.10 in San Francisco.
Thus the average Canadian cost to custom-
ers of the electric light is 813} cents, where
in the United States it is 453,

Tn his paper on Central Stations, Mr. D.
Thomson, of Hamilton, made pertinent
reference to the curious slovenliness that
used to characterizs the buildings and ap-
pliances used for the supply of electric
light. Old sheds, not rain-proof—engines and
boilers that had been discarded for other
purposes—shafting and pulleys out of Noah’s
Ark—bearings hot for want of lubricants—
dirt and carelessness everywhere. But nowa-
days all this is changsd and the best of
machinery and the greatest of care is the
rule. And these are needed, for, says Mr.
Thomson, *competition has brought the
prices of lighting down to barely living
profits.” The paper on the Manufactare of
Carbons, given by Mr. H. O. Fisk, of Peter-
boro’, was hailed by the chairman as a
most valuable one. It described the nature
of the arc light carbon ‘“ pencil,” a8 the
boys call it, and the way they are made by
the Brooks Manufacturing Company at
Poterboro’; and the discussion upon it
abounded in flings at *“flaming ** and * fry-
ing " carbons, *long life ” and “ short life”
carbons, and such brain-twisting terms as
currents, volts, amperes and candle-pow-
ers.

A thoroughly enjoyable paper was that
of Mr. Wright, with the comprshensive
title of Steam and Electric Power, which

the s1{cr modestly described as “a few
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suggestions on the distribution of elec-
tricity for power purposes.” He is dis-
posed to leave to the penny-a-line para-
grapher such wholesale statements as that
the steam engine will be superseded by
electricity. The latter, *‘ at all events as we
know it now, is simply a mode of motion or
a method of transmitting power. You may
call it an invisible line of shafting or a length
of belting.” The anthor is severe on the
new-fangled long - distance ‘* alternating
current exploits that require a death's-
head and cross-bones painted on every pole
as a gentle hint to the unwary to keep their
ownsideof the highway,' thinking it outside
the limit of comm.ercial success. And as to
the proposed electric railroad between Chi-
cago and St. Louis, of which the speed is
to be 100 miles an hour, and the line per-
fectly straight, Mr. Wright ironically says:
It will be necessary. If the projectors had
said further that it is to be fenced in with
boiler-plate it might relieve the feelings of
the farmers along the right of way.” Itis a
wonder that Mr. Nicholls had not flown at
him when he indulged in further sarcasm
at the expense of our paternal government,
which “is doing its best according to its
light to further the interests of its people
bylimposing a duty upon fuel.”

Space fails us to refer at length to the
paper of Mr. W. A, Johnson, of the Ball
Electric Co., Toronto, on ** Possibilities of
Electric Railroading.” It is this gentle-
man's opinion that ‘* the trolley will un-
doubtedly remain in fullsway, with possible
exceptions, however, for short lengths of
road in the very largest cities.” Mr. A. B.
Smith, inspector of the Great North West-
ern Telegraph Company, contributed a
short, but pungent, paper on the important
subject of ¢ Safe Wiring.” Mr. Smith’s
position as consulting electrician to the
Toronto Board of Underwriters, enables him
to speak with the authority of experience
upon this matter. And he insists that the
interests of the electric lighting fraternity
and those of the insurance companies are
identical. ‘* Safe wiring,”” he declares, ‘ is
more & matter of men and material than of
method,” and he lays great stress upon the
need of reliability in the individual work-
man. This business requires ‘ more than
ordinaty conscientiousness in men engaged
in the work and circnmspection in its over-
sight.” And he becomes savage at the
“jgnorant and clumsy interference with
good wiring by plumbers, steam and gas-
fitters, and our friend the ubiquitous bell-
hanger,” whom he terms pirates in their
contempt of other people’s rights. By the
employment of none other than good men
and good materials in wiring, he concludes,
the present percentage of loss by electric]
wiring will be rendered still less. A paper}
of decided interest is that of Mr. Hugh
Neilson, of the Bell Telephone Co., on
« Long Distance Telephony,” and we hope
to give some extracts from it in a future
issne. Mr. Neilson declares that Canada is
the home of the telephone—that there are
more instruments in use in proportion to
population, at a lower rental, hidre than in
any other country.

TuE extensive premises of the Burlington

Glass Co. in Hamilton were destroyed by fire
on Wednesday last.

THE TROLLEY MOTOR IN TORONTO.

Now that Toronto has got the Trolley
motor for street cars, it will not be out of
place to caution the public to do its share
in preventing accidents. The mere increase
of speed is a source of danger to pedestrians,
against which it is generally in their power
to guard. Already one woman has been
killed in the attempt to cross Church street
in front of a Trolley car. The Industrial Ex-
hibition takes place so soon after the new
motor has got in operation that there is
some danger of pedestrians not taking suffi-
ciently into account the necessity of making
allowance for the greater speed of the cars.
Iu time this will become better understood
and accidents from this cause will be mini-
mized, though it is not probable, judging
from what occurs in other cities, that they
will entirely disappear. The frightening of
borses, and their running away from the
unusual spectacle of & moving train with
po visible means of propulsion, has already
resulted in injuries to citizens. In insisting
on & greater rate of speed for street cars,
we incur a risk in some degree commensu-
rate with the benefit, whatever the motor
employed.

The serious part of the difficulty is that
there are sources of dangerin the Trolley
against which it is not in the power of
the individual citizen to protect himself;
some of the accidents to which it gives
rise are such as no human precaution
can prevent. The noise, the speed and
the unusual appearance of cars moving
apparently by themselves, the fall of wires,
the occasional jumping of the wire by the
electricity, the charging of the rail with
electricity, the firing of cars, are some of
the forms of disaster made possible by the
Trolley motor. Workmen and horses are
sometimes thrown to the ground, and even
the rails themselves may be melted if a
loose Trolley wire falls upon them. It is
well to understand, at the outset, that
these things form part of the price which
we pay for the increased speed of street
railways, under the Trolley motor, which
in this climate is practically the only form
in which electricity can at present be util-
ized in connection with this mode of loco-
motion. The extent to which individual
citizens can protect themselves is limited;
and as far as they can they must take the
responsibility. For the rest, the company
is bound to do everything in its power to
gafoguard the public. This is a point to
which the attention of experts should be
directed ; and care should be taken that
preventable accidents be limited as much
as possible. The city should have some one
with the requisite scicntific information
who will make it his special duty to see,
as far as possible, that there should be
no undue exposure of life or property by
a loose or negligent system of manage-
ment.

Asour & week ago a select party of electri-
oians sat down to a table in Ottawa, with an
exoellent bill of fare before them, the contents
of which were all cooked by electricity. Soup,
fish, boiled and roast meats, with various kinds
of vegetables, pudding, pie, etc., were included
in the list of artioles, and they were cooked to
perfection. .

THE FIRE RISK CONSIDERED IN
BUILDING.

It is natural to expect good sense and
prudence from Boston, and we may also,
considering the reputation of that city as a
law-abiding community, expect to see sen-
sible laws carried out within its borders. We
have read the special conditions of the new
building law of Boston, which went into
effect 15th July last. It is intended to
lessen the risk of fires and destruction of
property by flames. After the date men-
tioned no building, other than wharf sheds
and grain elevators, can be put up orenlarged
within the city limits to_a height greater
than 70 feet, or of an area more than 10,000
feet, unless built wholly of incombustible
materials. Norcan any building more than
45 feet high be erected for mercantile or
storage purposes within building limits
which is not built of such materials or with
tight grooved floors at least two inches
thick. Furthermore, all buildings to be
used as lodgings, or tenement, or dwelling
houses, must, if of five or more stories in
height, have basement or first floor entirely
of incombustible material.

A more sweeping provision of the by-
law, as we find it set forth in the Western
Insurance Review, states that all buildings
hereafter put up within the building limits
must be either of non-combustible materi-
als, or must have a fire-stop at every floor,
covering the whole floor of each story, and
extending through all partitions. This is
to consist of at least one inch of tile, brick,
terra cotta, plaster, cement or other ap-
proved material. It is enacted that any
person who builds or alters any wall or
building, or any part of either, in violation
of any provision of this law, or who, after
twenty-four hours’ notice from the inspec-
tor, maintains any such structure, is liable
to be punished by a fine not exceeding
$1,000. Besides this, any court may, on
application to the inspector, issue an ir junc-
tion to restrain the useor occupation of any
structure in the city of Boston, erected,
altered or used in violation of this law.

Among the other restrictions of this
building law is this, that no building can
now be erected in Boston, except spires for
churches, of a greater height than 125 feet,
which is a sensible enactment for several
reasons. It is provided that ‘‘in brick,
gtone or iron buildings all party and bear-
ing walls must be brick carried
through and at least a foot above the roof,
and plastered directly upon masonry or
upon metal lathing.” Then, further, all
weight-bearing metal columns or beams
must be protected by brick, terra cotta or
like material. It goes without saying that
all receptacles for ashes or waste liable to
cause a fire should be of incombustible ma-
terial, but the new Boston building law
insists upon it.

There are one or two puzzles or apparent
inconsistencies in the version of the law
which is before us. For example, the 8th
paragraph says that in all new buildings
“all external parts above a height of 45
feet must be of brick, stone or metal,” &c.,
while paragraph 11 says that all dwellings
five stories or more high “ must have the
basement and first floor entirely built of
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incombustible material.”” What then be-
comes of any intermediate story or stories ?
But the whole scope and intent of the law
has manifestly a prudent direction, and as
a whole it should be welcomed. The
Boston fire underwriters have doubtless
given it close study, though the expression
of its provisions has not exactly a Bos-
tonian literary form.

REVIEW OF CANADIAN BANKING.

BY EX-DIRECTOR.

The following survey of the banking situa-
tion is from the pen of a bank director of long
business experience. It will be found, we think,
well worthy of perusal. The table at foot also
gives an interesting comparison :

The Bank Returns for the year ending 31st
May, 1892, indicate a year of progress and
moderate prosperity throughout the Dominion,
a fact which is confirmed by other infallible
signs. Although the paid.up capital of the
Canadian banks has only increased about one
million dollars, the reserve has increased
nearly two millions. The circulation of notes
also shows an increase of over two millions.
But the most satisfactory item 1n the returns
is the continued increase in the deposits, the
year showing a steady augmentation, amount-
ing to over 16 millions, an increase about the
same as in the year '90.91, the total being
over 157 millions. There was a small decrease
in specie of about half a million, which was
nearly balanced by the increagse in Dominion
notes. The specie should be increased at the
expense of these notes, which are now held by
the banks in amounts far beyond the legal re-
quirement of 40 per cent. Of the surplus
assets of 19 millions, 11 millions have been lent
to the public, in the shape of discounts ; 3}
millions have been employed in the United
States (the total being 19 millions), and nearly
one million have been invested in govern-
ment and municipal debentures. The
call loans amount to a little over 51
millions, or $671,411 less than in May,
1891. This is the least satisfactory
item in the returns, the rate of inter-
est being low, and the money being chiefly
used for the purposes of speculation. A
satisfactory feature:showing the sound nature
of the business done, is the diminution in
‘‘ overdue debts,” amounting to $482,185.

It is easy to show by other statistics the
sources of these gains, the most gratifying
proof being the good harvest, the increase in
exports and the rapid development of manu-
factures and railways as revealed by the cen-
sus of 1891. The value of the Canadian
exports of 1891-2 exceedgd those of 1890-1 by
about twelve million dollars, and have about
equalled the value of the imports, a thing
rarely seen done, having a most important
effect on the country, adding to its wealth,
and creating ease in the money market.

The remarkable census returns of manufac-
tures were hardly anticipated by the most
sanguine. In ten years thejnumber of manu-
facturing establishments has increased from
25,845 to 75,768, and the number of employes
from 112,930 to 367,865, representing fully one
million gouls. The capital invested amounts
to 353 millions of dollars, the wages annually
paid to about 100 millions, and the value of
products to 475 million, (more than the value
of the produce of all the farms in the Domin-
ion), It is impossible to deny the immense
benefit to farmers and others of this expendi-
tare of 100 mullions in wages, diffusing pros.
perity and comfort to fully one million souls,

and creating a demand for food of all kinds,
as well as clothing and many of the luxuries
of life. The Canadian Pacific and Grand
Trunk Railways earned about 20 millions
each, over 60 per cent. of which is spent in
Canada, and they employ over 40,000 men and
boys. The total earninge of Canadian rail-
ways was 48 million dollars, carrying a ton
of goods, on an average, ond mile for less than
one cent !

The banks themselves do not appear to have
shared, to any extent, in the general pros-
perity. Their profits have not increased, but
in some cases havo diminished. This is not
altogether owing to bad debts, or unsound
business, but rather to an unwise competition
for deposits, and difficulty in employing
profitably the increased resources at their
command. Money borrowed at 4 per cent.
and loaned in discounts at 6, and in call loans
at a much lower rate, cannot leave a bank
much profit, considering its heavy expenses,
the dead reserve, the loss by bad debts,
and the low rates obtainable for short
loans. With the rapid increase in the wealth
of the country, the value of money must ne-
cessarily fall, and it is as well to face the fact
boldly. Money is now * going a begging " in
London at 1 per cent. per annum, or even
less. The remedy;is, of course, & lower rate
for deposit, & movement towards which has
already begun, and should be carried out by
concerted action. Whilst this may affect the
incomes of some capitalists and speculators,
«who toil not, neither do they spin,” it will

the great trading interests of the Dominion
Considering the risks of banking, the profits of
the Canadian banks are not what they should
be. Without referring to England or Scot-
land, where the great banks, such as the *Lon-
don and County,” pay 22 per cent., the
“ National Provincial ’ 20 per cent., the * Lon-
don and Westminster ” 17 per cent., the
¢ National Bank of Scotland’ 15 per cent., &
Somersetshire bank 28 per cent., and the
“ Wilts and Dorset” 22 per cent. We see
Australian banks paying far higher dividends
than Canadian ; thus the * Commercial Bank
of Sydney” pays 25 per ceut., the *Bank of
N. 8. Wales "’ 17} per cent., the ** Commercial
Bank of Australia ” 174 per cent., the ** Na-
tional Bank of Ausiralasia’ 15 per cent.,
the * Union Bank of Australia »’ 14 per cent.
The new Bank Act came into force on the
1st July, 1891. Its provisions are salutary,
the main feuture being the ‘‘ note guarantee
fund,” which makes Canadian bank notes
about as safe as Bank of England notes, to the
holders. Even the latter were practically at a
discount for some years during the Napoleonic
wars. The issue of small notes should be re-
stored to the banks, for their assumption by
the Government was a departure from sound
principles, and they may be seriously affected
by war or political complications. The United
States Government notes during the Civil
War were at one time worth only 40 cents on
the dollar in gold, and Argentina notes have
recently been as low as 333c. The brilliant
harvest prospeots are likely to give the banks

berefit the farmers, manufacturers, and all

& prosperous year in 1802.93.

L]
CoMPARATIVE RETURNS or ALL CANADIAN Banks, 31st May, 1891 axp 1892,
! v
1891. 1892, ' Increase. Decrease,
Capital paid up....... vereeeo..|| $ 60,480,392 | § 61,554,098 | § 1,073,706
Reserve ....coccevvievenenenn. 22,853,789 24,599,046 . 1,745,267 .
Circulation ........viiivnenns 30,917,214 31,383,218 ‘ 466,004
Maximum do. 1891 ....... AN 36,480,649 38,553,546 2,072.897
Deposits on demand...... P 56,522,473 61.921,281 5,398,8 8
do. onnotice.......... veus 84,679,400 95,517,848 10,838,448
i
Total deposits .............. 141,201,873 157,439,129 t 16,237,256 |
Due in London ...evveeneennnn. 1,985,048 3,670,071 | 1,685,023 '
Total liabilities ................ 185,591,618 203,016,246 . 17,424,628 ¢
ABSETS.
Specie .....s.. e . 6,767,107 6,223,078 .. ............ L8 514,029
Dominion Notes.........ouen.e. 10,789,413 11,274,188 484,775 |
Due from United States ........ 16,100,153 19.572,562 3,472,409 |
Dom. Government deposits .... 2,505,156 3.055,634 550,478 |
Municipal and other securities .. 6,603,916 6,867,457 263,541 '
Loans to provincial governments 1,951,557 423687 ool 1,527,870
Call loags -------------------- 12’2,23‘3% 15,398,896 [..............i 671,411
Currentdo. ......... ,669, )
A0, A0 eurnanraeaaaeas 177.604.232} I 193,311,856 11,087,975 |
Overdue debts, unsecured ...... 1,323 874 !
do. do. secured ........ 1,282,657 } 2,126,476 |........... ... i 482,155
Real eatate and mortgages ...... 1,770,570 1,903,994 133,424 ’
Total a886t8 «.eevreeveres ...Il 267,201,211 | 286,543,931 |  $19,342,720 |

THE JUNE BANK MEETINGS.

MontrEAL.—Rest unaltered at 50 per cent. ;
circulation diminished $52,000; deposits in-
oreased $2,419,559, and profitse 4 Per cent.
(11.04).

ComuERCE.—$100,000 added to rest, now
16.66 per cent. ; bank premises reducec $12,-
500; circulation inoreased $98,779; deposits
$1,828,755, and profite 0.5 (8.62 per cent.).

MercaanTs.—$125,000 added to rest, now
45.43 ; ocirculation increased $140,383 and
deposits $483,058 ; profits diminished 0.85
per cent. to 9.14 per ocent. by a heavy
loss in New York: capital is to be in-
oreased to six millions by an issue of $200,-
800 at & premium of 45 per cent.

Quesec.—$50,000 added to rest, now 22 per
cent.; circulation, as usual, is small, but in-
creased $31,939. Deposits increased $498,479.
Profits nominally 64 per cent., but this is
accounted for by the fact that interest on a
large amount of call loans is not included,
while $82,405 are charged to profit for acorued
interest due to depositors.

ToronTo.--This conservative bank is again re.
markable for the small amount of overdue debts
(only $3,065). It has added $100,000 to rest,
making it 85 per cent., and $32,000 to balance
carried forward; has recovered $50,000 from
debts previously written off ; its circulation
has increased $79,108, and its deposits $619,-
859. Its profits were 14.18 per cent.
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InpERIAL has inoreased its paid-up capital
by $440,607, the premium on which, at 50 per
cent., and $50,000 from profits, have raised its
rest to 52 per cent. Circulation has increased
$57,685, and ite deposits $1,307,704, but its
profits have diminished 3.21 per cent., owing
to increased capital.

Dowminion has added $50,000 to rest, and
$5,000 to pension and guarantee fund, and has
paid a bonus of 1 per cent. (11 per cent. in all).
Its rest is now 93 per cent. and its deposits
more than siz times its capital (604 per cent.),
a sum unprecedented in Canadian banking,
and far exceeding that of any other Canadian
bank in proportion to ocapital. Its profits
were 14.68 per cent., the same as last year.

Ontarto added $35,000 to rest, now 21 per
cent. ; ciroulation diminished $29,028; deposits
increased $386,689, and profits 0.13 per cent. -
(8.80 per cent.).

E. Townsairs has met with some excep-
tional losses, which have reduced its profits
2.79 per cent. to 7.72 per ocent., but it has
added $25,000 to rest, making it 42 per cent. ;
circulation diminished $56,877 and deposits
$11,027. It paid the usual dividend, 7 per
cent.

Hawminron has increased its paid-up capital
$250,000, at 45 per cent. premium, and there-
fore, like the Imperial, does not make as good
a show as formerly, but its rest has inoreased
t0 52 per cent. by premium on new stock, and
$30,582.50 from profits ; circulation diminished
$43,374, and profits 2.25 per cent. to 10.94 per
cent., but its deposits increased $823,312.

Jacoues CarTIER has improved its posi-
tion by getting rid of some of its
dead assets, and as its deposits have
increagsed to more than four times its
capital (4.32 per cent.}, and its circulation by
$51,952, its profits have also increased 3.03
per cent. to 11.25 per cent., but it still has too
much of its assets in real estate and overdue
debts. Rest 35 per cent.

VinLe Marie has had to wipe out all its rest
to meet old losses, and under the new Act it
will have to oancel its stock held by the bank,
and reduce it to $350,000. It has closed two
of its branches and decreased two of its divid-
ends to 6 per cent. Its capital appears to be
locked up in real estate, overdue debts and
other unavoidable assets.

July, 1892. H.F.

MARKET YOUR GRAIN.

The importance to farmers of marketing
therir grain in autumn instead of in spring has
often been urged in these columns. Lying on
our desk is a tabular statement showing the
price obtained for grain at an Ontario point in
October and March respectively, covering a
period of nineteen years. From this state-
ment it will be seen that only on four occasions
was the price higher in the spring. In two of
these instances the advance was only two or
three cents per bushel, certainly not sufficient
to admit of any profit to justify holding. A
careful perusal of the figures before us cannot
fail to satisfy anyone of the reasonableness of
our position on this subject. * On theaverage
it pays much better to market in the fall than
in the spring. Withont counting storage, the
cost of carrying wheat is fully one cent per
bushel per month, and for six months would
be six cents, viz.: shrinkage and insurance
three cents, interest three cents. Unless the
wheat is extra good, the shrinkage will exceed
the amount allowed. On the above Basis fif-
teen out of the nineteen years shows a loss in
holding. The average loss for nineteen years
would equal eight per cent. The average gain

would be less than one and a half per cent., “4} A booth whose appetizing contents and neat

annnal loss of six and a half per cent. for nine-
teen years,”

As the above remarks are not likely other-
wise to reach the eye of many farmers, our
merchants and bankers would do well, when-
ever they have an opportunity, to press this
argument upon their customers. The advan-
tage to merchant and banker of early cash pay-
ments to farmers, is too apparent to need any
further word from us.

TORONTO INDUSTRIAL EXHIBITION

CARRIAGE BUILDING.

It was very manifest last year that this
building was too small for the array of vehi.
cles offered ; a number had then to beshown in
the open air. This year, therefore, an enlarge-
ment of the Carriage Building has been made,
and the result is a larger display than ever of
road-carts, gigs, carriages, wagons, omni-
buses, sleighs and buggies. Thereare exhibits
from Chatham, Guelph, Gananogue, Granby,
Que., London, Markham, Montreal, Oshawsa,
Owen Sound, St. George and Toronto, the
last-named place having half a dozen exhibit-
ors. A well-known Montreal maker shows
sleighs, cabs, 2 hunting break and an ambu.
lance, which last is intended for Victoria, B.C-
The assortment may well gladden the eyes of
the farmer, the swell and the sport. In the
northwest corner we find specimens of the
well-known work of James Warnock & Co., of
Galt, consisting of springs, buggy and wag-
on gears, and substantial ribbed spring gears
for truck and dray work.

THE MAIN BUILDING.

The fountain in the centre of this most at-
tractivo building of the Fair no longer plays in
an open basin. A transformation has been
made, and a grotto, gorgeous with color, glist-
ening with artificial quartz, tinsel stalactites,
ferns and aquatic plants lit by fairy lamps,
encloses the irridescent spray of fountain and
basin. West of the grotto is a noteworthy
display by the old established stationery and
binding house of Brown Bros. It consists, on
one side, of ordered work in the shape of
ledgers, cash-books, journals for banks and
commercial houses all over the country, and
on the other of their make of diaries, pocket,
books, calendars, writing-bags and music rolls-
while facing the foantain are specimens of
fancy binding, and—by no means the least
attractive feature—a young lady manipulating
the caligraph, for which well.-known type-
writing machine this firm is agent.

Next, to the west, J. S. Hamilton & Co. ex-
hibit the products of the:Vin Villa Vineyards
on Pelee Tsland, Lake Erie, consisting of dry,
sweet and sparkling Canadian wines.

The Pittsburg Lamp in great variety con.
stitutes the display made by Gowans, Kent &
Co., of Toronto. Lamps of china, of glass, of
bronze. Banquet lamps, vase lamps, piano
lamps on stands. Lamps with Mexican onyx
pillars or stands, others with crystal or metal
decorations and silken hangings—a very at-
tractive display.

Not every one would venture to offer so
free and effective an invitation as is silently
extended by the Pure Gold Manufacturing
Company. Each side of their exhibit contains
an archway, facing either corridor. The
visitor who chooses to take this rocte from
north to south passes through their booth filled
with tins or packages of the various spioces,
flavoring extracts, baking powders, soaps, &c.,
whose quality has given them 8o good a
name.

appearance draws many visitors is that of The
Ireland National Food Company, presided over
by Mr Strowger, between the central fountain
and the south door. Here are some five and
twenty varieties of foods made from the seven
grains—wheat, barley, oats, rye, peas, buck-
wheat and maize. Their desiccated wheat
and granulated oatmeal are well known and
largely bought, but some of their special pro-
ducts, such as farinose and snow-flake homi-
ny, are more novel. The gluten flour and
whole wheat flour prepared by this company
are recommended for those suffering from
indigestion and diabetes.

An enormous show-case, eight feet in length
and breadth and eight feet high, is devoted to
the boots and shoes manufactured by the
Canadian Rubber Company of Montreal, of
which Mr. J. H, Walker is the Toronto repre-
sentative. The rest of their central space in
the main building is occupied by rolls of fire-
hose, black, grey and white, * Patent Process
Seamless Tabe Rubber Hose * being a specific

army blankets, door mats, packing, tubing,
are other goods turned out by this extensive
and long established concern, while hard rub.
ber ‘sheets and rods for electrical purposes
indicate the growth of the electric'industry in
Canada. The C. R. Co. has another exhibition
in the Machinery Hall. s

An exceedingly attractive array of ham-
mered iron work and fencing, manufactured by
H. R. Ives & Co., of Montreal, is to be seen on
the north side, west of the stairway, on the
ground floor. The bank fittings and elevator
fronts of silver-bronzed and electric-bronzed
iron work are beautiful in their design and
excellent in their finish. This firm are well
known makers of fencing and cresting, as well
a8 iron bedsteads, which one might readily
take for English work.

James H. Rogers, the King Street hatter
and furrier, has an extensive display of ladies’
and men’s fur garments, decorating known
and unknown wax figures, at the eastern door.

* This is a pianette,” the agent was explain.
ing to a group of ourious visitors near the east
entrance ; ‘‘ it is a piano, but a five-octave ene
instead of a seven-octave,” and the sound of
the beautiful little instrument lent added inter-
est to its appearance. This was in the space
occupied by the Bell Organ and Piano Co.,
whose carpets and hangings and contents make
a musical parlor of the place. Here are
cabinet grand pianos in rosewood, solid oak,
burl walnut and mahogany, nine styles in all,
Organs in solid walnut cases, in whitewood
cages, and in a dozen shapes and sizes, puzzled
the choice of the passer-by. The quality and
durability of these instruments are not doubt-
ful ; they have been tegted by time and practice
and well do they stand the test.

The Cowan Cocoa and Chocolate Co. shows,
near the southwest stairway, its brands of
Cowan’s Hygienic Cocoa, chocolate powder,
chocolate icing and cocoa essence.

The Gurney Building has been repainted
and decorated, and one may see GURNEY in
gas jets over the weet door. Nine sizes of the
Oxford Direct Hot Water Heater line the
grassy boulevard, and the salesman tells us
with pride of the number of them sold, to con-
firm his confident claim that this heater is
¢ the best in the market.”” The Double Crown
Hot Water Heater of this company rears its
substantial front alongside. Entering the
building, we find, amid the bewildering array
of ornamental hardware and hollow-ware it
contains, a new Gurney cook-stove, in two
8iz 8, huown as THE SouveENIR. (An odd name

productof these works. Rubber camping covers,



T HE MONETARY TIMES.

283

for a stove, thought the scribe, but then stove-
makers have given much less sensible names
to their stoves than ‘ a remembrancer " or ““ a
keepsake.”) It is, at all events, a handsome
cooking-stove, with an advantage over The
Kitchen Witch in size of oven.

ACTUARIAL SOCIETY OF AMERICA.

The autumn meeting of this society was
held in the Board of Trade building in To-
ronto in September of last year, and we had
the pleasure of publiching the address of the
president, Mr. Fackler, on that occasion. We
are now advised by the secretary, Mr. Israel
C. Pierson, of New York, that the 1892 fall
meeting of the Aotuarial Society of America
will be held in Boston on Thursday and Fri-
day,Oct. 13th and 14th, at the Hotel Vendome.
Arrangements have not yet been perfected, the
8Secretary says, but the order of business will
probably be as follows :

Thursday, October 13th, 10 a. m., business
meeting and discussion of papers; 12,30 p.m.,
light lanch; 1.30 p.m., advice; 4.30 p.m.,
dinner; 8 p. m., theatre party.

Friday, October 14th, 9.30 a. m., reading of
new papers, etc., etc. Othe’prooeedings not
yet arranged.

It is not necessary that we should insist on
the importance of this society to life assur-
ance interests. The great variety of plans and
policies now in use in life underwriting in
Amerioa, while doubtless an outcome of actua-
rial skill and enterprise, still renders desirable,
in the interest of their companies, the ex-
change of views and of conferences by the
authors of these. Nay, more, the applying of
these varied and often intricate calculations
to the current business of the day requires the
training of a great many men in mathemati-
cal and scientific directions. This society
tends, by its collection of facts, experiences
and opinions, a8 well as statistics, to the im-
Provement and ultimate protection of life un.
ﬂerwriting.

THE TELEGRAPH IN CANADA.

EIGHTEENTH PAPER.

_It may gerve to show the carious impres.
Slons made upon simple.minded persons by
the introduction of the poles and wires of the
Morge Telegraph, if the editor gives a few in-
8tances of scenes he has witnessed during his
early days as an operator. My post was the
old town of Ambherstburg, in the south.west
Corner of Ontario, then the most westerly
office in Canada. By hanging about the
telegraph office at odd hours and at nights—
th? office being in a room above the country
store of my brother, in which I was a clerk—
Ihad learned to veceive and send messages

4 &ffer & fashion, Angus Fox, the cheery,
bright.faced operator kindly coaching me.
One fine day Angus had an offer of a situation
In Detroit as private secretary to the late W.

- Muir, who was then superintendent of the
Detroit and Milwaukee Railway. Naturally
®nough, he was eager to go, and at once pro-
Posed that I should sacceed him. The case
Was urgent, and after consulting Mr. Dwight,
he Toronto superintendent, and my brother,
Angus arranged to go, and in two or three
days Jeft me, “with all my imperfections on
Iy head,” in charge of the interests of the
Montrea] Telegraph Company in that corner
of Rasex. I don’t know whether I most
Swelled with importance or quaked with re
Sponsibility for the first week or two; bus
there T was, with very imperfect knowledge of

my business and no one but a somewhat im-
patient operator, twenty miles off, at the end
of a wire, to advise me. This was Frank
Baker—and I have often thought I must have
made his life a burden with my telegraphic
pot-hooks and my “wanting.to know, you
know,” all sorts of things abdut the battery,
the ground-wire, the checks and forms of
account.

Ambherstburg being a port of call for tug.
boats, wood-scows, propellers and vessels, cord-
wood fuel being cheap there—ranging from $1
the eord, if soft, to $2.50 for the best hardwood
—much of the telegraphing done was by
masters of these craft to Detroit and Lake
ports. Rough diamonds they were, many of
them, full of quaint nautical (likewise profane)
forms of speech, and fond of buliying young
chaps like me when expeoted replies to their
messages would not come. ¢ Say, shake her
up again, will you? ;" ¢ Heave her taut,
sonny, ;" ¢« Give the blamed old machine
another half turn ahead,’” and so on, when the
weight which moved the lumbering mechanism
of the paper register showed signs of reaching
the floor. Many a night did I sit up to oblige
vessel men ; trying, for instance, to procure a
tug to pull their vessels off Bar Point, and
thinking myself well repaid in hearing their
narratives of collisions, wrecks and fires—nar-
ratives sometimes in a patois resembling that
of the now celebrated *‘ Ballad of the Lac St.
Pierre,” in which, as related :

Hit was a dark, dark night hon de Lac St. Pierre,
An’ de win’ was blow, blow, blow-w-w,

When de crew of de wood-scow ““ Jules Laplante
Got scare’ an’ run below,

For dat win' was blow laike horricane—
By'm bye she’s blow some more,

W'en dat secow bust up on de 1 ake St. Pierre
T'ree hacre from de shore!

My charge extended some miles up the De-
troit River, and incladed the care of a cable
across the Riviere aux Canards. Being part
proprietor of a sail-boat, it was a grand outing
to sail with my chum, Gus Kevill, up the noble
strait of the Detroit and into the mouth of its
tributary, The Canard, on a repairing expedi-
tion, rather than ride by land in a prusaic
buggy.

On one of these repairing expeditions, while
going through Petite Cote, in Essex, one even-
ing, with a repairer, we saw, where the long
vista of ‘ snake ” fence ended indistinctly in
the marshes of the Riviere aux Canards, a
peasant woman at her front door, sedulously
gazing at the wires some dozen yards away.
Addressing the woman, my companion asked
why she looked 80 long at the wires. To this
madame replied :—

“Dere’s long taime ah’ll look dose ting, me—
sometaime morneen’, sometaime heev’nin’.
but ah’ll never see someting go pass on 'eem
How ees dat?”

She was told, jokingly, that the messages
went too fast to be seen.

« Mon Dieu!” was her comment. “ W'en I
look, look, long time, by’m-bye he’s mek some-
taim ourieuse noise lak sing ""—alluding to the
vibrating hum of the wires—‘den ah spose
he’s hurry, hurry, more fas’ as ever ; but all de
taim I can’t see someting any more. Ah'll
don’ honderstan’, me.”

Desiring, in my juvenile wisdom (lately
acquired), o enlighten her, I offered an ex.
planation that the signals went through the
wire, and that of course paper mesasages could
not go over it. Her open-eyed * Seigneur! que
cette ligne est creuz *'(hollow)—showed that this
wag a greater wonder than ever, and that she
was no nearer the truth than before. With

accustomed politeness she thanked us, how-

ever, and assured us she would tell Jacques,
when he came home, this wonderful thing.

A few years later the wires were extended
through Colchester to Kingsville and Leaming-
ton, on Lake FErie shore, and the builders of
the line were watched with curiosity, not
always unmixed with dread.

“ Honey, is ye gwine ter string that thar
line up clean all the way to Potleg ? " asked
an old colored man who had a modest farm in
Malden township, where he raised melons and
maize first, oats and potatoes afterward.
“Yes, uncle,” was the reply, ¢ clear down to
the lake shore.” ‘ Ook’n, ook’n’'’—and he
made that curious guttural sound by which
Southern darkies express surprise—*‘look a
yander ! I done reckon now, Mastah Jeemes,
you kin run that thah thing all the way to the
Couht House?' He was assured that this
wag likely. ‘“Hannah— O ! Hannah!” the
old man called to his wife, and out of the
house she came with her sunbonnet on.
‘“ Why, ohile,” he said, *“heah’s Mastah
Jeemes say this heah telegraft wiah’s gwine
fer ter ’stend clah ter Sandwich.” The old
woman, not so impressionable, " replied,
crustily : *“ Reckon hit mout run clar ter
Kaintuck for all the good hits gwine do us,
Zekel ; ” and she curtsied to our party while
she demanded to know why her husband
had called her out. * Why, law Bless you
soul, Hannah, you haint nevah been to

me if dey run this yer masheen to Sandwich
we no need foh to go ; we kin sit right heah
ondaneath that thah wiah, an’ heahken to the
folks up yandah a-hoopin’ an’' a-hollerin’ and
a-spoutin’ on de fust o’ Augus’.” This®
story of the colored parson must have
been a cram, for in those days the tele-
phone was not anticipated—at least not by
persons of his limited intelligence. But old
aunty ‘didn’ want no truck with that thah
fool thing. Down on the Cumberland River 1
done heahd ’bout it. Hit ’tracted lightnin’
and killed the crittahs. Yes sah, somebody
gwine git the top he’s haid frizzled off, setting
'long side them thah posts. Tain’t my kind ;
no indeedy.” And she told Zekel he could do
his own hearkening, and ¢ git stunded * with
lightnin’ if he liked.

Not long before those just narrated, hap-
pened the following incidegt, which may be
given substantially as it was written to a friend
by the late William Hedley. Its scene was
the telegraph office at Amherstburg, then in
charge of Angus Fox (a younger brother of
Colin Fox, of Detroit): “ One day two young
Frenchmen oame into the office, one a resi-
dent of the township, the other a Quebec man,
who had been buying timber in Essex, which
he proposed to load for Quebec in the Kingston-
built brigs or barques of those days, bluff-
bowed vessels with port-holes in the stern %o
enable long ‘sticks’ of squared oak to be got
into the hold, and invariably carrying a pair
of horses in their bows to facilitate the load-
ing. The Quebec man sent a message to the
ancient oapital instructing the remittance of a
sum of money to his companion. Angus took
the message from the hands of the lumberman
and despatched it at onoce, the younger man of
the pair watching the operation of the brass
instrument with wonder. Then the Quebecker
proposed that they should go, to which the
other, speaking in French, responds with some-
thing about * attendez,” and the expression of a
belief that * quelque chose vient d'arriver’ in a
few minutes, and that, too, ‘par cette fil de
telegraph.’ When the Quebec man contradicted
his companion, the latter persisted, declaring

that ‘Jo. Monforton ma dit cela.’ What it was

"Mancipation celebration yit ; and Pahson tell
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that Joe Monforton had told his credulous
chum, Angus could not well make out, bat
presently the one who sent the message turned
to the operator and asked : ‘ Do you know what
this man says?’ Fox replied: ‘No, not ex-
actly, but it is something about waiting.’” Yes,
he wants me to wait here in the office till the
money arrives by telegraph wire, which Joe
Monforton told him it would do.” After all, the
French Canadian of 1860 only anticipated what
is now so common, the remittance of money
by telegraph money order, though in & very
different way from that he thought of.”

DECISIONS IN COMMERCIAL LAW.

Ganpy v. Max Beurine Co.—The right of a
patentee to his invention should not be denied
because he has made use of it, or put it on
pale abroad, more than two years before the
application for a patent, provided it were not
8o used or sold in the United States, says ths
Supreme Court of that country. The change
in the construction of the canvas by Gandy
in making his belts for machinery involves an
exercise of the inventive faculty. The fact
that Gandy’s belting has been 1argely adopted
and is in general use is evidenoce of its utility-
The Gandy belting and that of the Main Belt-
ing Co. are identical in character, and the lat-
ter is an infringement of Gandy's patent. The
patent is prima facie evidence of both utility
and novelty; the fact that it has been infringed
by others is sufficient to establish its utility, at
least against those other persons.

GorpoN v. THIRD NaTioNaL Bank or CHATTA-
Nooas, TEnNEssEE.—Where notes are made
payable to the maker’s order, and he indorses
them simply to give them negotiability, and
there is another indorser, the stamping on the
back of the notes, over the names of both in-
dorsers, of & waiver of demand and protest,
and a guarantee of payment in five days, but
which was intended to apply only to and was
done at the request of the indorser, who was
not the maker, did not alter the notes a8 to the
maker ; no waiver of demand or protest was
necessary to hold the maker liable. An agree-
ment between the creditor and principal
debtor for delay, in order to discharge the
surety, must be an agreement having a valid
consideration an@ binding in law upon the
parties. This is a decision of the Suprenmie
Court of the United States.

Horxer v. Unitep SraTes.—This interest-
ing judgment of the Supreme Court of the
United States is valuable as contravening the
contention that a certain section of a statute
was void because it contravened a treaty be.
tween the United States and Austria. The
oourt held that a statute is a law equally with
the treaty, and, if subsequent and conflicting
with the treaty, supersedes the latter.

LareiN v. Urrton.—This was a California
appeal to the Supreme Court of the United
States, and defines the location and extent of
a mining claim. The top or apex of a vein of
ore must be within the boundaries of the
claim in order to entitle the locator to the
vein. The apex of a vein is not necessarily a
point, but often a line of great length. Any
portion of the apex on the course or strike of
the vein found within the limits of the claim
is sufficient discovery to entitle the locator to
obtain title ; while the owner of a vein may
follow it in its descent into another’s territory
beyond his own side lines, he cannot beyond
his own end lines, and the vein beyond those

end lines is subject to further discovery and
appropriation.

Lav Ow Bew v. Unrrep Srtares.—This de-
oision of the Supreme Court of the United
States defines the limitation of the Chinese
Exoclusion Act hithertoin force, and may affect
the recent legislation on the same point. Sec-
tion 6 of the Chinese Restriction Act of May
6, 1882, as amended by the Aot of July 5,
1884, presoribing the ocertificate to be pro-
duced by a Chinese person other than a
laborer, as the only evidence permissible to
establish his right of re-entry into the United

‘| Btates, does not apply to Chinese merchants

already domiociled within the United States,
who, having left the country for temporary
purposes animo revertendi, seek to re-enter it
on their return to their business and their
homes. Statutes should receive a sensible
oonstruction, such a8 will effectuate the legis.
lative intention, and if possible so as to avoid
an unjust or an absurd conclusion. The words
« who shall be about to come to the United
States ” in section 6 of the Act should be
limited to those who are about to come to the
United States for the first time. By oar
treaty with China, Chinese merchants domi-
ciled in the United States have and are entitled
to exercise the right of free egress and ingress
and all other rights, privileges and immunities
enjoyed in this country by the citizens or sub-
jects of the most favored nation. Seo. 6 of
the Act was not intended to prohibit Chinese
merchants having a domicile here from leav-
ing the country for temporary purposes and
then returning to and re.entering it. 1t was
not intended by the Aot that commercial
domicile should be forfeited by temporary
absence at the domicile of origin, nor that
resident merchants should be subjected to
loss of rights guaranteed by the treaty, if they
fail to produce from the domicile of origin that
evidence which residence in the domicile of
choice may have rendered it difficult if not
impossible to obtain.

IN RE ANGLO-AUSTRIAN PRINTING aAND PUBLISH-
ixé Uxton.—Where a person has acoepted the
office of director of a company, and has acted
as such, there ought to be inferred an agree-
ment between him and the company, on his
part that he will serve the company on the
termg as to qualification and otherwise con-
tained in the articles of association, and on the
part of the company that he shall receive the
remuneration and benefits provided by the
articles for directors. The articles of associa-
tion of a company provided the qualification of
& director should be the holding of shares of
the nominal amount of £1,000, that a first
director might act before acquiring his qualifi-
ocation, but;should in any case acquire it within
one month from his appointment, and, unless
he should do 8o, he should be deemed to have
agreed to take the said shares from the com-
pany, and the same should be forthwith altotted
to him accordingly. * 8ir H. I. signed both
the memorandum and artioles of association
for one share. He was appointed one of the
first directors and acted as such for more than
a year; but he never applied for any shares,
nor were any ever allotted to him, and he was
never registered as a member of the company.
There were at all times, down to the winding
up of the company, sufficient shares to enable
an allotment of shares to the amount of his
qualification to be made to him. The English
Court:of{Appeal held that Sir H. I. had, under
the oircumstances, agreed with the company
%o allot to him the shares which constituted

his qualification as & director, and, accordingly,

that he was liable to be settled upon the list
of contributories in respect of that number of
shares.”

A MISTAKEN YOUTH.

Sometimes when in financial difficulties
men are tempted to do things which under
altered circumstances they would never dream
ot doing, and the stigma of which will never
altogether leave their business reputation. We
heard of a case in point in an Ontario town
recently. A young man who had graduated
from the book.-keeper's desk to be himself
proprietor of a stock of dry goods, found that
matters were not improving for him, or for
his creditors. Did he write and take them
into his confidence, as he cught to have done ?
He did not, bat lacking a year or so of his
majority he simply let the crisis come and
actually ignored hability on the ground that
he was a minor. A man, to all intent and
purpose, he degraded his manhood by &
wretched subterfuge like thaut. Of course his
townswen now view him with suspicion, and
rightly so; while, we are glad to say, he finds
it no easy matter to get goods without spot
cash. The true inwardness of this incident
carries a lesson %o all young men and some old
ones as well. Our hero (?) indulged in too
many quiet games at poker. He lost heavily ;
as he parted with his money, he parted with
his principle. He became unscrupulous, a8 i8
often the case under such influences. His
business suffered, and he was so lost to all
sense of honor, though there is said to be some
amongst gamblers, that he had recourse to the
mesn action already described. It is not &
difficalt  matter in small towns to find out
what are the after-hour habits of people.
When that of gambling is traced to a customer
the wholesaler cannot watch that account too
closely.

FOR MANUFACTURERS.

The old proverb that *‘a penny saved is a
penny gained,” is scarcely less important when
changed into the phrase, ‘‘ & minute saved is
a minute gained,” for time is money, sure
enough, and especially so when hundreds of
employees are concerned. Few ever stop to
consider, says the San Francisco Grocer, that
in an establishment with say,sixty workmen,
and such establishments are not uncommon,
that a loss of a few minates by each person
means a loss of an equal number of hours to
the firm or corporation. Such being the case,
it should not be difficult to understand why
“ No admittance during working hours’ is so
often seen at the entrance of large concerns.
Every visitor is likely o distract the attention
of the employees.

It’s & poor rule that wont work both ways.
A certain man in the furniture business readily
acceded to the demands of his workmen for an
eight-hour work day, but when they wanted
ten hours’ pay for eight hours’ work he called
them up and said : ** My fr'ends, maype I do
ash you like. I haf an order from Chegago for
ten dozen shairs. Will ship him eight dozen
and bill him ten. If he doan’ kick on me it
shows me dot der rules vorks both vhays, and
ve vhas all right.”—Boston Manufacturers’
Gazette.

Litho-carbon, somewhat resembling asphalt,
is the most remarkable mineral of its class
known, says Iron. It is claimed that it makes
a perfect insulator ; a8 a paint it will resist heat
or gases of any kind ; practioally indestructible
when employed in making macintoshes, can-

vas belting, waterproof tents, &o. It enters



and fills the pores of iron and steel, rendering
these metals impervious to acids, &c. It is
also said to make common leather waterproof,
and it can be applied to wood pulp for the
transformation of that material into what
looks like ebony or horn. At great heat, litho-
carbon will soften, but it will not take fire at
any point.

The oil fuel used in a copper smelting works
at Kedaberg, in the Caucasus, is, says the Bos-
ton Journal of Commerce, pumped to an eleva
tion of 328 feet through fifteen miles of four-
inoch steel pipe. The pipe is seamless, not
quite a quarter of an inch thick, and each
length was tested under a pressure of 3,000
pounds to the square inch. It was rolled from
the solid bar by the Mannesmann process.

Those who attempt to carry on business
without some system which enables them to
keep track of the cost of work are like mari-
ners who go to sea without compase or chart,
and must gooner or later strike on the rocks of
ruin and disgrace.—Bookmaker.

Au English paper not=s that a genius of the
hour has invented an aluminum trunk. It is
olaimed that they will last for years; will not
tarnish nor rust, and that they are light in
weight. The smallest shown—29 inchea long,
17 inches wide and 13 inches deep—weighed
25 pounds. In appearance these trunks are
attractive ; they are made of wood, with an
entire casing of aluminum. A few bars of
wood give strength to the sides and lid.

ITEMS FOR GROCERS.

In Amherst is a store whose sign is unique
and original, to say the least. It reads:
*“Groceries, bustles, dead hog, candy and
tobacco.” The person who could not supply
his needs from such a variety of commodities
would be fastidious indeed.—Maine American.

A Lynn grocery firm announces that it will
hereafter deliver goods only when the bill for
the same amounts to $2 or over. There's
tood for thought in this, says the New England
Grocer. How would it work generally? The
ridiculonsness of delivering goods on which
there ian't o mill profit half a dozen miles
from the store—the proverbial yeast cake for
example—is apparent. The rule would work
well if all would adopt it. How otherwise ?
The expenses of grocers in sending out and
delivering goods are inoreasing every year and
Profits decreasing at the same time. It’s sime
Somethiag was done to even up things.

The Michigan Tradesman tells of a new
8scheme to stimulate trade adopted by a West-
ern country dealer. He had a large list of
customers long in arrears for small amounts
who had not visited his store for many months,
beoause, as they said, they were * ashamed to
face a creditor until that little bill was paid.”
To each of them he sent a receipt in full, with
a polite request to call and examine his new
stock of goods, It is too early to state results.
If it worke well, the patent on the scheme will
be worth a million.

There has been an -amalgamation of the
Joliette Canadian Tobacco Company with La
Compagne de Tabac Canadien of St. Jaocques
Lachigan, and the businesses will hereafter be
carried on under the style of the Joliette & St.
Jacques Tobacco Co.

Grooers who sell milk—and there are many
who do simply a8 an accommodation to cus.
tomers—are advised to add a small qnantity of
lime water, say in the proportion of four table-
. Bpoonfuls to a, quart. This, it is claimed by
those who have tried it, will keep the milk

sweet for a longer time, and does not affect its
flavor in any way.
There has been 80 much complaint lately
about the * injurious action " of tinned goods
on the human econsmy, that it is interesting
to notice the possibility of dispensing with tin,
solder, etc. The Germauns are booming
aluminum, and recent experimsnts by Lunge
and other well known chemists have demon-
strated the fact that the metal is practically
unattacked by fruit juices, condensed milk
and the various counstitnents of preserved
meats and vegetables. This metal is cheapen-
ing almost every day, and the time seems to
be not far distant when it will be nsed instead
of tin or tinned iron for putting np the various
comestibles which, uader the generic nawe of
“tinned goods,” form now so large a portion
of the grocer's stock-in.trade.—London Grocer.
A« quick weighing” contest is a new and

inetresting feature noted by North-West Trade.
The judges offered the following problem :

29 cents’ worth at 73c. per pound.

23 cents’ worth at 53c. per pound.

21 cents’ worth at 114c. per pound.

17 cents’ worth at 7}c. per pound.
The first competitor was through in two
minutes and 25 seconds ; the second in three
minates and- 28 seconds; the third in three
minutes and 42 seconds. The total amount of
goods represented in the problems is ninety
cents’ worth, It was found that No.1 had
put up 93} cents’ worth of goods, being an
exoess of three and one-half cents against
himself. No. 2 had put up 85% cente’ worth,
or four and one-half cents’ worth in his favor,
and No. 3 had put up $1.14} cents’ worth, or
twenty-four and one-half cents against him.
self.

Young Lady.—I don’t like this candy. It
has began to melt already. Storekeeper.—No
wonder, yoang lady, with those liquid eyes of
yours over it'! ¢ Six pounds, please.”—T'ruth.

Grocers should know, and in turn inform
their customers that & chemist advises that
canned fruit be opened an hour or two before
it is used. It is far richer after the oxygen of
the air has been restored to it.

BOOT AND SHOE ITEMS.
Low shoes were never more worn by women
than they are now.

Among the cheap low shoes which are won-
derful to look at, considering the price, is an
Oxford of dongola with scalloped vamp and a
polka.dot oloth top; it is lined with maroon
colored kid—a good machine-made shoe, sold
at retail for $1.50 a pair.

It was not till 1888 that ladies’ leggins began
to be extensively worn, when the three-fourths
or knee height was evolved from the seven.
button overgaiters, growing soon into full
height, four inches above the knee, and from
that into riding pants, without the trunk, ad-
justed by an elastio to the belt.

«Dear, dear, how tired I am!" says the
average woman within an hour after she leaves
her home for a walk or business trip. It is not
because she is so delioate that she tires thus
quickly. Nine times out of ten it is her shoe
that causes the early fatigne. A ladies’ kid
hand-made sanitary boot, with cloth uppers,
has been put upon the market that will remedy
many defects of women’s footwear. The lining
is of absorbent wool and perforated. The
moisture of the feet is thus oarried to a tube
in the sole that finds an opening in the heel.
The flexibility of the sole and the provision for

undue moisture rests the foot.
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A pretty shoe for women’s wear is one in
two shades of wood color suede, with ribbon
bows algo in two shades. It is quite a low
cut Oxford and devoid of anyjglitter of patent
leather or other ornamentation.

The heaviest shoes of the fall styles for
men’s wear have an intermediate sole of cork,
eays the Shoe and Leather Reporter. Cork
iteelf, sufficiently thick, is a good preventative
of dampness; but some of the shavings, or
thin veneers of this material that are used,
being full of imperfections and air vents, would
contribute but slightly towards keeping the
feet dry. Cork, when cut very thin, possesses
bat little of waterproof quality. Its chief vir-
tue lies in the fact that it furnishes a thin
elastic cushion for the sole of the foot.

INSURANCE NOTES.

A large and enduring membership is a good
thing for any honestly conducted association.
The Iron Hall finds itself in the curious situ-
ation of having too much of a good thing.—
The Age.

On Thursday, 1st September, the respected
former chief of the Montreal Fire Brigade,
Mr. William Patton, died in that city in his
seventy-second year. At first a volunteer fire.
man, Mr. Paiton joined the regular brigade as
assistant-chief under chief Bertram. He suc-
ceeded to the chief’s position on the death of
the latter in 1875, and retained it until 1888,
when he retired, receiving a bonus of $3,000.

Itis said that the loss by fire at James
Whitham & Co’s. shoe factory in Montreal
will reach $20,000. There is insurance to the
extent of $93,100, as follows:—Commercial
Union, $5,000 ; Lancashire, $7,000; Liverpool
& London & Globe, $5,000; Alliance, $5,000:
Pheenix of England, $6,400; North British &
Mercantile, $6,400; Guardian, $6,400; West-
ern, $5,400; ZAtna, $5,000; Royal, $6,400 ;
Imperial, $6,400 : London Assurance, $5,000;
London and Lancashire, $6,400; National, of
Ireland, $5,000; Queen, $7,500; Hartford,
$4,300.

Squire Brown—* Le’s see, you were insured
in the Iron Hall ?”

Deacon Jones - * No, mine was the Golden

| Lyin’—but I'm willin’ to take any brother in

distress by the hand.”

What is said to be one of the largedt single
premiums for life insurance ever paid in the
United States was recently made to the Mutual
Life of New York. The check called for $136,-
350 on & policy of $100,000, and extra annuity
beginning ten years from date of $12,500.

An American has patented a fire escape,
consisting of a platform surrounded by an iron
railing and so arranged that it can be made to
descend from window to window by means of
a grip-bar.

MONTREAL CLEARING-HOUSE.

Clearings for week ended Thursday, 25th
Auguet. $10,605,912. Balances, $1,517,097.

TORONTO CLEARING.HOUSE.

Clearings and Balances of this oclearing
house (of which the Bank of Toronto is not a

member) for the week ended Sept. 7th, 1892,
are as under :—

Clearings. Balances.

Sept. 2 .......... $880,344 $135,652
“ 3 civiiieee. 1,070,890 240,737

“ [ J 750,293 141,530

¢ [ B 1,034,353 179,363

“ T oeeenennnnn 907,730 114,682
Total .......... 94,643,610 $811,864
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HALIFAX CLEARING-HOUSE.

Bank clearings for week ending Sept. 3rd,
1892, were a8 follows, viz. :

Monday, Augnst 29 .......... $141,253 40
Tuesday, “ 154,218 36
Wednesday, ‘¢ 188,902 97
Thursday, Sept. 202,530 50
Friday, “ 293,189 71
Saturday, ** 192,612 24

Total vovsreevoneiannnas eenes $1,172,697 18

BOOKS AND PAMPHLETS RECEIVED.

AnnuaL REePoRT, VANCOUVER BoaRD oF TRADE,
1892.—From this report we gather something
of what this live business community on the
Pacific slope is doing. The Vancouver Board
of Trade, now in its fifth year, has no less
than fourteen sections, namely, the Bankers’
Section, and sections for groceries, dry goods,
hardware, lumber, jewellery, druggists, pro-
duce, boots and shoes, coal, fishery, real estate,
manufactures and marine, with officers for
each. A dozen pages are filled with corres.
pondence and reports, and a reprinted article
by J. B. Ker on the Progress of Vancouver is
fall of information. The statistios of build-
ing values, Customs returns of import and
export, assessment, the sealing industry,
the salmon pack, are all of value, and consider-
ing the age of the city, surprising. The Van-
couver Board of Trade has 134 members, and
its present leading officers are, as we have
already seen, George E. Berteaux, president ;
W. F. Balsbury, vice-president; A. H. B.
MoGowan, secretary.

CommercE BETWEEN THE UNITED STATES AND
Canapa,—This pamphlet of 24 pages has for its
snb.title ‘ Observations on Reociprocity and
the MoKinley Tariff.” It is addressed to the
President of the Oswego Board of Trade, a
body representing a community whose malt-
sters and brewers have undoubtedly suffered
not a little from McKinleyism in so far as it
affected the barley importation from Canada.
The author, Mr. Robt. H. Lawder, draws at-
tention to the defective character of the Gov-
ernment Statistics of both the United States
and Canada in the matter of imports and
exports, but especially the latter. This defeot
has led writers to erroneous conclusions about
the trads. He contrasts the tariffs of the two
oountries in respect of liberality, showing that
Oanada admits free of duty 40 per cent. rela-
tively more than the United States does.
“ The McKinley Tariff " (page 13) * imposes
heavy taxes upon Canadian products, but is a
delusion in its pretence to afford protection or
increase the value of United States produce.’
Again: *“ Canada cannot consent to remain
much longer under the one-sided tariff policy
now existing ; receiving on her part the produce
and merchandise of the United States on libe-
ral and favorable terms, while practically ex-
cluded from the American markets in the only
artioles which might be advan-ageously sold
there.” Mr. Lawder makes a point when he
says that ‘‘ too little consideration has been
given to the fact that the five million people of
Canada are and have been buying much more
extensively from the sixty-five millions than
they have been selling to them.” The
tables in the pamphlet, compiled from the
Canadian and American trade and navigation
returns, are instructive.

A very useful treatise on mortga.geci.nvest-
ments has just been issued by the L. Kimbal
Pablishing Co., of Minneapolis, Minn. Its
objeot is t9 call the attention of investors in
this class of securities to the points that should

be remembered when investments are sought,
what investigations are necessary and how
they should be made in order to come to an
intelligent decision when one is importuned to
invest.

The Quarterly Publications of the American
Statistical Association, of which Dr. Francis
A. Walker is president, always contain food
for thought, The present issue (Vol. IIL,
June-Sept., A. 8. A., Boston, price $1.25) con-
tains a paper by a lady on Domestic Service;
one by D. R. Dewey, on Suicides in New Eng-
land; one by W. F. Draper, on Net Profits in
Massachusetts Industries. Mortgage Indebt-
edness in Europe forms the subject of one of
the reviews.

PUBLICITY IN BANKING.

The value of publicity in banking operations
has nowhere been more forcibly illustrated
than in the case of the London joint stock
banks. About twelve months ago, acting on
the suggestion of Mr. Goschen, the Chancellor
of the Exchequer, the banks mentioned be-
gan to make monthly statements of their con-
dition. The suggestion was made soon after
the Baring failure, and was intended as a
means of counteracting the dangerously small
reserves that were then kept by the banks.
The effect of this publicity, because of the
desire to stand well before the public, has been
a gradual increase in the amount of the cash
reserves held. In June, 1890, the lowest re-
gerve held by any one of the banks was 6.2
per cent, and the highest 15.4 per ocent., the
average was 10.3 per cent. of liabilities to the
public. In June, 1892, there was no one of the
banks that held less than 10.4 per cent., the
highest reserve held being 15.5, and the aver-
age 12.1 per cent. of liabilities. Now, there is
no law requiring these banks to keep any per-
centage of reserve whatever. Their managers
are left to their best judgment as experienced
bankers. The point to be especially marked
is, that the law of public opinion evoked by
the regularly published reportsof the condi-
tion of the banks aots as forcibly as a regu-
larly enacted act ot parliament could do.
Moreover, it leaves the bank managers more
force to use their resources in accordance with
the laws of demand and supply, and at the
same time to fix the minimum reserve neces-
sary to be kept to secure safety by a kind of
common agreement. Publicity of banking
operations has long been the rule in this
country, and many features of the business
now regulated by arbitrary laws can be bene-
ficially left to the law of public opinion en-
forced by published reporta.—Rhodes’ Journal o
Banking.

—Our Halifax letter arrived too late yester-
day to have its contents respecting bank stocks
incorporated in the stock and bond report. We
therefore note below the quotations of Mari.
time Province bank and other shares in Hali-
fax on 5th September: Bank of Nova Scotia,
166 per cent.; Bank of British North America,
156 ; Merchants Bank of Halifax, 132; Union
Bank of Halifax, 116; People’s, 112}; Hali.
fax Banking Co. 112}; Bank of Yarmouth,
111; Commercial Bank, Yarmouth, 105; Ex.
change Bank, Yarmouth, 102}.

—The shareholders of the Molsons Bank
have been notified of a half-yearly dividend of
four per cent. and a bonus of one per cent.
The annual general meeting will be held in
Montreal on the 10th October.

l

Eorrespondence,
QUEER ECONOMY.

Editor MoNETARY T1MES :

81r,—I observe the report of the second
annual meeting of the Canadian Mutual Loan
Company in yesterday’s Mail. I have been
looking it cver, but not having its prospectus
or by-laws to hand, cannot say much of the
general scheme. But here are some items which
strike me as worth thinking over :

The Canadian Mutual have sold 24,436 of
their shares; thus:—

Sold. Lost. Remained.

lst year...... ...10,872 4,239 6,633
2d ¢ 18,564 3,526 10,038
24,436 7,765 16,671

At the end of the second year about 60 in 100
of the first year’s investors remain, 40 having
lapsed, forfeited, or withdrawn. The second
year's looks worse; nearly 30 per cent. have
been lost of the second year’s investors. The
company charged $1 a share entrance fee,which
makes $24,486 and appropriated 10 shares out of
every.60 shares, that is, § or 163 9 on $80,360.90
1.10th equals 13.393, making a total of $37,829
to promoters for expenses out of these two
items, but they were generous and paid into
the company’s fund 1} per cent. of this, namely,
$575, and only netted $37,254 for expenses (in
two items) during the past two years.

The total assets of the company are $141,.
669.92, and $37,254 is over one-quarter of the
whole, twenty-six per cent. The 7,765 frozen
out shares forfeited, lost $5.908.23 9.10ths
(nine-tenths of a cent is very exact !), whichis
given to shareholders that stay in, and I pre-
sume they feel as elated over the faot as the
losers feel dejected. But no matte:, between
the elation and dejection the promoters take,
with great impartiality, 26 per cent. of the
total.

It seems to me that if the investor sits down,
thinks over all seriously, and sees that pro-
moters take one-sixth of all he pays in for
expeneses, and one dollar per share, and loan it
at, a8 they print, less than six per cent., the
investor must smell a huge rodent.

2nd September, 1892. C. A. T.

TREE.PLANTING.

Editor MoNETARY TIMES:

S1r,—Much has been done by the Ontario
Government to lay the importance of forestry
before the people of the country, with excellent
effect. Interest in the matter has been aroused
in many quarters, and hundreds of thousands
of trees have been planted in consequence.
These efforts are still continued ; hundreds of
letters are sent every year to the press, and
the yearly forestry report of over a hundred
pages is regualarly issued.

My object in addressing you at present is to
state that the last forest report is now in course
of distribution and will be sent free to all who
will send me their addresses. I would be glad
if those who desire it would apply at once, as
when once distributed there are no othor
means of obtaining copies.

Yours truly,
R. W. Prirrs.

Toronto, 7th Sept., 1892.

THE UNDERWRITERS’' ASSOCIATION
OF THE NORTHWEST.

An interesting meeting will be held at the
Grand Pacific Hotel, Chicago, on Tuesday and
‘Wednesday, the 27th and 28th of the present
month. This is the twenty-third annual meet-
ing of the Fire Underwriters’ Association of
the Northwest. It is safe to say that the pro-
ceedings will be of interest, at least, we may
fairly judge by the experience of former years
with respect to this.

On Tuesday forenoon, after routine, the
president, Mr. H. P. Gray of 8t. Louis, will de.
liver his address to the gathering. Mr, Abram
Williams, Chicago manager of the Connecti-
out Fire Insurance Co., will deliver the annual
address, and a paper will be read by Mr.
8. H. Southwiock, of the Michigan Fire and
Marine, on the Cash Value of Handshaking.
The afternoon session will begin at 2.30
o'clock, when Mr. E. F. Beddall’'s paper (the
New York manager of the Royal) on Co-Insur-
ance will have the floor. Next comes a paper
on the very pertinent subject of the Fire

e B
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Hazard of Tall Buildings, by Chicago's chief
fire marshal, D. J. Swenie. A disquisition on
How Rates are Made and Unmade is expected
from Mr. A, A. Crandall, special agent and
adjuster for the Western Assurance Company
of Canada at Minneapolis.

The second day’s morning session will in all
likelihood discuss the subject of Public Policy
introduced by Mr. H. F. Fowler, of Minnea-
polis. ¢ Ye Patriarch ' is to be there, we ob-
serve, for Mr. Hine of the Monitor is down for
a paper entitled A Decade of Insurance Legis-
lation. Then there will be some blackboard
exercises conducted by a wild man from
Topeka, the entrancing subject being Mini-
mum Tariff and its Application. The after-
noon session will listen to a lecture from Prof.
C. C. Haskins, of Chicago, on Electricity,
Light and Fire. The vice-president of the
F. U. A. N. W, is Mr. W. P. Harford, of
Omaha, and the secretary-treasurer Mr. E. V.
Munn, of Beloit.

CHEMICALS IN BRITAIN.

The circular of Messrs. 8. W. Royce & Co.,
dated Manchester, 27th August, says that no
improvement can be reported in the general
chemical trade; the quietness is at present
very pronounced. Disinfectants, indeed, form
& notable exception, the continental demand
having latterly been very strong. Carbolic
crystals continue very firm, makers being
well supplied with orders, but some re-sale
parcels of liquid carbolic are now obtainable
at lower prices. Bleaching powder holds a
strong position. Soda ash moves off well, and
Prices are firmly maintained for early delivery,
though some concessions might be made for
good forward business. Caustic soda has just
& moderate enquiry, but is unchanged in value,
and the same may be said of soda crystals
and bicarbonate of soda. Acetate of soda is
easier, and there is little buying at present.
Recovered sulphur is still obtainable from
second-hand on easy terms. Yellow prussiate
of potash is quiet, but steady. Potashes.
caustic and carbonate, have a moderately good
enquiry. Borax moves off steadily at conven-
tion prices.

AN ODD BONFIRE.

It is not often that sane people set fire to
ten and five dollar bills, and calmly look on
while they go up in smoke and ashes. There
Waga curious scene in the basement of the
old Exchange Bank in Montreal on Monday.
It is desoribed by the Witness as follows : Mr,
Campbell, the liquidator, Mr. Potter, the auc.
tioneer, Mr. E. Chaplin, Mr. W. Walker, and

r. W. A, Stevenson, stood there in a circle
Wwhile $605, part of the redeemed circulation
of the bank, in ten and five dollar bills, went
Upin flames. As the smoke curled up, Mr.

tevenson said to Mr. Potter, * Well, Tom,

OW much does the bonfire cost you ?”’ “‘About

4,000,” was the answer. ‘It costs me about
$3,000,” was Mr. Stevenson’s comment. The
fire burned, the gentlemen watched the last
a8h of what had once been excellent promises
O pay according to denomination, and then
Separated to moralize upon the mautability of
all human affairs.

A GREAT RAILWAY.

At the meeting of the Amerioan Social

Clence Association in Baratoga last week, a
Temarkable and most important paper was
Yead upon the * Reading Railroad Leases and

® Great Coal Combine.” Speaking of the
duick growth of the railroad, the aunthor gave

ege figures: * The Reading system now con-
trols 5583 miles of railroad; traverses a
tel'!‘!tol'y containing very nearly 10,000,000
of Population by means of using 1,718
OComotives and 113,206 oars, oarrying in
each year 40,000,000 of passengers ; moves 50,-

0,000 of tons of freight, and earns about
$57,000.000. The Reading system employs no
.feWe!‘ than 83,960 wage earners, among whom
1 annually distributes $37,000,000, supporting
more than 400,000 people. With its affiliated
S0mpanies the Reading Railway has a capital
Indebtedness of ($511,000,000) five hundred
and eleven millions of dollars.

—Heels much too high and placed under the
arch of the foot cause serious evils. The body
18 thrown forward and kept in an unnatural
Position and the knee is peculiarly weakened.

S8TOCEKS IN MONTREAL.
MON;BEAL, Sept. 7th, 1892,

l
i

8ToCKRS,

Highest.
Liowest.
Tota).
Hellers.
Buyers.

«~ 1891,

No Board held on 7th September, 1892. l Average,

Mootreal.......| 2254 225 18| 226 | 2243
Ontario .

People's x
Molsons ..

Merchants .. .| 1563 158'| 13'| 161 | 158 |
Commerce....| 144, 142 | 143 | 145 1434
Union ..... S R PP 94 |

M. Teleg 1458) 1454 75, 147 | 1464
Rich. & Ont 69 65 | 1400 69 67
Street Ry, .. 2364 234 | 810 | 235 | 235
d0. B8W BEOCK|.cevveelearace|iianrs|oonncni|oneen
Gas, ...... . 209

do, ew stock

C. Pacific ..

Bell Tele. ....|....... .
N. W.Land... 76} 400 80 .
Montreal 4% vuivueenfonccins o

—A mysterions oconnection exists between
the nerves in the feet, especially those in the
great toe, and the brain and nervous system.
It is, therefore, of vital importance that the
shoe fits properly and does not irritate the
nerves of the feet. )

Eommercial,

MONTREAL MARKETS.

MONT_RE_AL, Sept. 7th, 1892.

CevENTS AND FireBRICES.—We do not hear
of any important transactions in cements.
There is a good deal on the way, and to arrive
before the end of the season; prices as last
quoted still hold. Bricks are firmer, more
particularly Newcastle brands, namely, Ram-
say and T. Carr, to the extent of about one
dollar & thousand.

Druaé anp Cremicars.—Oil of lemon has
made a notable advance in Messina, and higher
figures are not improbable here ; bergamot and
orange also firmer. The cholera scare has
caused a heavy demand for carbolic acid,
and some English producers won’t acocept
tarther orders for delivery this year ; Eng-
lish camphor is firmer from the same
cause, but American not yet affected. We
quote :— Bal soda, $1.15 to 1.25; bicarb soda,
$2.50 to 2.60; soda ash, per 100 Ilbs.,
$2; Dbichromate of potash, per 100 1bs.,
$11.00 to 13.00; borax, refined, 8 to 10c.,
oream tartar orystals, 24 to 250.; do. ground,
25 to 280.; tartaric acid, orystal, 38 to 40c.; do.
powder, 43 to 45¢.; oitric acid,60 to 650.; caus-
tic soda, white, $2.50 to 2.75; sugar of lead, 10
to 120.; bleaching powder, $2.50 to 2.75; alum,
$1.75 to 2.00; copperas, per 100 lbs., 90c. to
$1.00; flowers sulphur, per 100 lbs., $2.75 to
3.00 ; roll sulphur, $2.50 to 2.75; sulphate of
copper, $4.25 to 7.75; epsom salts, $1.50 to 1.75;
saltpetre, $8.50 to 8.50; Ameriocan quinine, 30
to 350.; German quinine, 30 to 350.; Howard’s
quinine, 38 to 42¢.; opium, $3.60 to 3.75;
morphia, $1.35 to 1.50; gum arabio,
gorts, 35 to 50c.; white, 650. to 85c.;
carbolio aocid crystals, 30 to 400. per lb.; crude
80 to 90c. per gallon; iodide potassium,
$3.75 per Ib.; iodine, re-sublimed, $4.75
to 5.00; commercial do., $4.25 to 4.7§ ;
iodoform, $5.50 to 6.00. Prices for essential
oils are:—OQil lemon, $2.75 to 3.75; oil ber-
gamot, $4.50 to 4.75; orange, $3.75 to 4.25;
oil peppermint, $4,00 to 5.00 ; _glycerme, 17. to
200.; senns, 12 to 25c. for ordinary. English
camphor, 60 to 65¢.; American do., 55 to 60c.;
insect powder, 25 to 85c.

Dry Goovs.—Business shows some little
activity ; the millinery openings of this and
last week have helped the dry goo@s trade, and
country letters show that there is a greater
disposition to buy now that the grain harvest
is pretty well secured and, shows pretty good
returns generally, this being especially true o_f
Manitoba and the North-West. City retail
men sre fairly busy, the return of the *sum.
mer saunterers’ being evident in the more
thronged stores, while subu_rban dealers seem
as a rule also pretty well satisfied. The mod-
erate run of retail paper falling due on the 4th
was fairly met, about as well a8 was expeoted,

A new price list issued to the wholesale trade
by the cotton milis, shows that checked shirt-
ings will be dearer for the spring trade, the
advance on last year’s figures being equal to
from 20 to 30 per cent.; cottonades are also
firmer. From England advices would indicate
some stiffening in Bradford goods. In domes-
tic woollens some scarcity of knitted goods is
to be noted, particularly in the case of plain
imitations of Scotch underwear, owing to the
burning of the Strathroy mill, and other
causes.

GrocerIEs.—A strong advance in sugars has
to be noted. Yellows, which had been sold as
low as 3 3.16¢ , are now unobtainable at below
3%c., ranging up to 4}c. about, while lowest for
granulated is 43c,a full gain of half a cent
within ten days. These are refinery quotations
to the wholesale trade. This stiffness is due
to the strong position of the American market
for raws, beet sugar being affected by the
cholera epidemic in German ports, and the
American trust are reported heavy buyers in
Cuba, to the extént of 80,000 tons, it is said.
Canadian refineries could, we are told, now
ship granunlated to New York at a profit, the
market there being even a firmer one than
here. Syrups are also advanced an eighth of
8 cent, lowest grade being now 2c. per pound.
Molasses is still 34c. per gallon for Barbadoes.
The first direct steamer from the Mediterra-
nean with fruit is expected in New York
about the 10th inst., and the first direct steamer
for Montreal will likely leave Denia about the
same date. Some small lots of Valencia raisins,
etc., by way of Liverpool, are due here in a
few days. Wholesale men are not displaying
a great deal of interest in canned goods ; pack-
ers are quoting from 85 to 90c. for corn and
tomatoes. Bowlby, it is said, is only packing
to order. Salmon are steady at $1.40 to 1.45.
Japan teas continue very firm, and as showing
the strength of the New York market, it may
be stated that the offer of a local house for
1,000 packages at a quarter of a cent less than
quotation was refused.

Hipes.—The proposed combine of several
weeks ago could not hold, and No. 1 green
hidesgmay be quoted at 4} to 5¢. per lb., with
tanners buying more freely at 54c.; lambskins
still 5¢. ; lambskins are advanced to 65c. each.

Leataer.—Trade has not picked up since
last report, and the sale of a $400 or $500 lot is
a rarity. Sole leather holds its firmness well,
and in other lines prices are fairly steady.
English advices contain nothing of interest.
Bome shoe houses are already working on spring
samples. We quote :—Spanish sole, B. A., No.
1, 21 to 23c.; do.,, No. 2 to B. A., 17 to
18¢c. ; No. 1, ordinary Spanish, 19 to 20c.; No.
2, 16 to 17¢.; No. 1, China, none to be
had; No. 1, slaughter, 20 to 23c.; No. 2,do., 18
to 20c.; American oak sole, 39 to 43c.; British
oak sole, 38 to 45c. ; waxed upper, light and
mediam, 26 to 29c.; ditto, heavy, 23 to 280.;
grained, 24 to 260.; Bcotch grained, 28to 300.;
splits, large, 15 to 200c.; do., small, 12 to 14e.;
oalf-splits, 82 to 33c.; calfsking (35 to 40 Ibs.),
50 to 60c.; imitation French oalfsking, 60 to
700.; russet sheepskin linings, 30 to 40¢.; har.
ness, 20 to 260.; buffed cow, 11 to 13c.; extra
heavy buff, 14 to 16c.; pebbled cow, 9 to 14e.;
polished buff, 10 to 12{c.; glove grain, 11 to

13}0.; rough, 17 to 20c. ; russet and bridle, 45
to b5c.

HArRDWARE AND MeTALs,—The volume of
business in heavy metals has not madterially
increased sinoe last writing, but more enquiry
can be noted. Pig iron may be called stiffer ;
& 100-ton lot of Summerlee has sold at $19.50,
while $20 is asked for October delivery. War-
rants are still about 42/., but good brands of
makers’ are scarcer, and large renewals from
yard are reported. Plates of all kinds are un-
changed. A 5,000 box of tinplates was bought
by cable last week, it is said at very low prices.
Copper and tin are easier if anything, but
not quotably so. We quote :—Coltness
pig iron, $19.50 ; Calder, No. 1, $19 ; Calder,
No. 3, $18; Summerlee, $19 to 19.50; Eglin-
ton, $18.50; Gartsherrie, $19.00; Carnbroe,
$18; Bhotts, $19 ; Middlesboro, No. 3, none
oﬁ’pring; Biemens' pig No. 1, $18.75 to $19; ma.-
chinery scrap, $15 to 16 ; common do., $12;
bar iron, $1.90 to 2.00 for Canadian ; British,
$2.25; best refined, $2.40; Canada Plates—
Blaina, Swansea, and Garth, $2.55 to 2.60;
Terne roofing plate, 20 x 28, $7.00 o 7.50.
Merchants’ roofing, 20x28, $13.50. Black
sheet iron No. 28, $3.60; No. 26, $3.50;

No. 24, $240; tin plates—Bradley ochar.
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coal, $6.00 : charcoal 1. C., $4.00; P.D.
Crown, $4.25; do. 1L.X., %5 to 5.25; coke
I. C., $3.30 to 3.50; ocoke wasters, $3.15;
galvanized sheets. No. 28, ordinary brands,
50. ; Morewood, 6} to 63c.; tinned sheets,
ocoke, No. 24, 6 to 64c.; No. 26, 64 to63o.; the
usual extra for large sizes. Hoops and
bands, per 100 lbs., $2.40. Staffordshire
boiler plate, $2.75 to 3.00; common sheet
iron, $2.50 to 2.80 according to gauge;
steel boiler plate, $3.00; heads, $4.00;
Russian sheet iron, 104 to 1lle. ;lead per 100
1bs., pig, $3 to 3.25; sheet, $4 to 4.25; shot,
$6 to 6.50 ; best cast steel, 104 to 12¢.; spring,
$2.50; tire, $2.50 to 2.75; sleigh shoe, $2.40,
round machinery steel, $3.00; ingot tin, 230 ;
bar tin, 25¢.; ingot copper, 12 to 124c.; shet
zino, $6 to 6.25 ; spelter, $5.25 to 5.75; Ameri-
can do. $5.50. Antimony 12} to 152.; brightiron
wires Nos.0 to 8, $2.65 per 100 1ts.; annealed do.,
$2.70 ; galvanized, $3.35; tho trade discount
on wire is 74 per cent. Coilchain, } inch, bo.;
§ in., 43c.; 7-16 in., 4}c.; % in., 3% to 4o0.; § in.,
40.; §1n., 3}c. § in., and upwards, 3o.

O1Lg, PainTs Axp (G1Ass.—In these lines trade
is quiet, but the volume fair for the season.
The fall business willlikely set in in about three
weeks. Values have varied very little, if any,
of late. Linseed o1l has not recovered since
the late decline, and turpentine still rules low.
Steam refined seal oil has also been weak, and
is being jobbed at 42 to 43c. We quote :—Tur-
pentine 45 to 46¢. per gal.; Linseed oil, raw,

FOR SALE.
Dundas Tool Works.

The above works, consisting of about 13 acres, in
Dundas, Ont., and includiog stone moulding shop
with stone building two stories for storage, blacs-
smith shop, boiler house, stable and other necessary
buildings ; also ongine, boiler, water wheel and
shafting, and good water power. Price low, Terms
very favorable. Apply to

SMITH, RAE & GREER, Barristers,

25 Toronto 8t., Teronto

54c. per gal.; boiled, 57c. ; olive oil, 95¢. to $1 ;
oastor, 74 to 8c. in cases; smaller lots, 8}c.;
Newfoundland cod, 43 to 45¢. per gallon ; steam
refined seal, 42 to 43¢c. Leads (chemically pure
and first-olass brands ouly), $5.25 to $5.50;
No. 1, $5; No. 2, $4.50 to 4.75; No. 3, $4 to
4.50; dry white lead, 5 to 5}0. ; genuine red do.,

to 44c.; No. 1 red lead, 4c; Loudon washed
whiting, 500.; Paris white, 90c. to §1;
Venetian red, $1.50 to 1.75; yellow ochre,
$1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-

dow glass, $1.30 per 50 feet for first break,
$1.40 for second break ; third break, $3.

Woor.—Nothing much can be said of mat-
ters in this line since last report. A few
small sales only of Cape are reported at 143c.
per Ib., and for B.A. scoured there is a very
dull market, with quotations at 32 to 37c. The
next series of London sales open on the 13th.
Samples of a 2,000 bale cargo of Cape have
been received, but the cargo itself will hardly
be due until the end of the month.

HoT WATER HEATI

} OXFORD

e

T made, combining all
signs and construction. A full line
Gurney Building at Industrial Fair.

DOUBLE CROWN,
GURNEY,

NG

~
Oirect Draft

.... BOILER

Down Draft

AND

Returo Flue

BOILER. . ..
RUGBY, -

BUNDY. RADIATORS

In all st;Jes and sizes.

IS is the largest and most complete line of heating goods

the desirable features of modern de-

of these goods on exhibition in the

Send for “ How Best to Heat our Homes.”

The E.& C. GURNEY C0., Ltd

A. ALLAN, PRESIDENT.

J. O. GRAVEL, SECRETARY-TREASURER.

The Ganadian Rubber Co.

CAPITAL,

, 000 King Street West, Toronto.

F. SCHOLES, MANAGING DIRECTOR.

of Montreal
and Toronto.

$2,000,000.

MANUFACTURERS OF

First Quality Rubber Boots and Shoes, Superior Quality Rubber
Beltings, including The Forsyth (Boston Belting Co.) Seamless

Rubber Belting.

For which we are Sole Agents and Manufacturers in Canada.

We Hold the Patent and Sole Right to Manufacture in Canada

THE PATENT PROCESS SEAMLESS TUBE HOSE.

Ask the Merchant you deal with for it and take no other.
RUBBER PACKINGS, VALVES, BASKETS, ETC.

Head Office and Factory : MONTREAL.

WESTERN BRANCH:

Cor.Front & Yonge Sts., TORONTO.

J. H. WALKER,

Manager.

J. J. McGILL, Manager.

WE MAKE ALL OUR HOSE BY THIS PROCESS.
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TORONTO MARKETS.

ToronTo, Sept. 8th, 1892,

Boors Axp SHoEs.—Just now things are
rather quiet, though the boot and shoe fac-
tories are being kept pretty well going. Many
of the country dealers will be in the city dar-
ing the next few days, and a large supply of
orders may be expected to result. Payments
are fair.

Druas.—The favorable indications before
mentioned have developed into a steady im-
provement in trade. There is an increasing
demand every day for all kinds of * cholera
remedies,” and a ocorresponding advance in
prices. There are no changes in prices since
our last report, but the general tendenocy for
all goods in active demand is for more firm-
ness, and weakness is only felt in a few com-
paratively minor lines. Payments might be
better.

Dry Goops.—There is nothing special to re-
port in the dry goods trade. At this between-
seagons time of the year we do not expect any
marked activity, and wholesale houses are
mostly engaged in completing orders. The
first week of the Fair is usually a dull time for
business, as most of the customers are holding
ba.o!{ until they make a visit to the big Toronto
exhibit, an excursion of business and pleasure
combined. S8till there is an average seasonable
movement with prospects of briskness in the
near future, and as a rule satisfactory pay-
menta.

FLour axp MEAL.—8carcely anything doing,
and little flour apparently wanted; prices are
easy. Some sales of straight roller were made
yesterday at $3.40 to $3.55 Toronto freights.
The city mills have advanced the price of bran
to $13 per ton ; it is quoted f.0.b. at $11.

Grain.—There is but little doing, and scarce-
ly any enquiry for wheat; for old winter 74c.
per bush. 18 asked, and for new 71 and 726.
New fall and red can be bought at 71c. for cars
lying west. Spring wheat is nominally un-
changed, Manitoba is easier. No. 1 hard sold
{qesterday at 94c., lake and rail, East, and 95
North Bay. Hard wheat sold once at 72¢. for
W‘?' 3 lying West, and was offered f.0.b. Fort

illiam at 60c. Barley is neither offered nor
wanted, but nominally unchanged. Rye sold
ye?ltegda.y outside at 56c. Oats are inactive
:'" k““' scarcely any demand, but mixed on
l;::l offered at 33c. Peas gre weak. The
all th glxégk.ma.rket has been exceedingly dull

THE VISIBLE SUPPLY.
th;r:]iz ifl;)lllowmg 18 & comparative statement of
Uni 8 supply of grain in Canada and the

nited States for the week ended Sept. 3,
;igéﬁg:t%ixb% the sec’i‘el:ary of the New York

h change.
given in thousangs — © roturns are hers

St S G
Wheat, bush...... 36,261 19,862 17,500
Corn, « .., 8,472 6,967 8,251
Oats, « ., .... 5,069 3,598 3,843
Rye, e 539 2,758 571
Barley, « ...,.. 323 137 562

. TORONTO STOCKS IN BTORE.

. Following are the quantities of grain, eto.,
In store at Toronto on Monday last, compared
With the returns for the previous week :—

fept. 5, Aug. 29,
Tes2. 1609,

Fall wheat, bush. .......... 17,249 17,829
Red « ¢« iiiieeee ...
Bpring « « ... ... 26,616 27,771
Hard ™ « ¢ ....o...... 10,500 10,000
Googe « ¢ ., ........
Oats, M iieeennes 4,700 9,572
Barley, e ..31,800 32,110
Peas, e, eee 230

Total grain, bushels .... 90,955 97,012
ROCERIES.—Business is steadily improving.
here is considerable activity in sugars, and
he tendency is 8o decidedly upward that the
Prices we quote now may have advanced a
Point or two again before the MoneTary TIMES
18 in the hands of the majority of its sub-
Scribers, Granulated sugar is quoted 43 to 4jc.
Per pound ; yellow at 3§ to 3%c. per pound, and
all grades of sugars have advanced 3c. The
aotive movement in tea continues, medium
a0d common being most asked for; but this
Week there has been a better demand for the
igher grades. Rice is selling better at very
Steady prices. In canned goods we have no
Change to report. ‘* Horseshoe” salmon 1s
9uoted at $1.45 to 1.55. Syrupsare in more

Steady demand and prices are firm. All other

lines are unchanged. Payments are coming
in more satisfactorily.

Harpware AND MEeTars.—The situation this
week is quite unchanged. Some orders are
coming in from the country, but as many out-
of-town buyers will be in the city between now
and the end of next week, the majority of them
are holding back on that account. And this is
the principal canse of the comparative quietness
of the past few days. Business in the city
continues dull. Payments are only moderate.
Quotations are unchanged all over the list. We
observe that the American markets for pig iron
are unsettled, with no prospect of improvement
in prices, which are cut very low. In Britain,
on the other hand, the markets for pig iron in
the North have been decidedly firm at last
mail advices, and the prices in both centres
have shown an upward tendency. Glasgow
warrants changed hands for cash at 42s. 1d. to
428, 6d. Makers’ iron, too, was advanced ls.
per ton. The stock in Connal's stores at Glas-
gow on the 26th was 398,000 tons, where it was
500,000 tons on lst January. At Middles-
brough prices of pig iron have been very firm,
No. 3 advancing ‘from 40s. 3d. to 4ls. 6d.
There is nothing new to note in respect of
other metals, prices of which are keeping
steady.

Live Srock.—Large supplies and busy mar-
kets, with unusually low prices, continue the
features of the live stook trade. Shipping
cattle is ranging as low as 4c. per pound for
average good cattle, or as good as can be bought
in any quantities just now. Butchers’ offer-
ings are poor, as all the presentable stuff is
being bought up for shipment at prices that
local dealers cannot give; the local trade is a
fair average at 33c. for prime with 3¢. for
medium, and down to 2}o. for éommon stook.
Calves are wanted if of ood quality. - Lambs
are steady at the quotations of last Friday;
there is little doing in sheep. Hogs of good
quality sell (fed and wintered) at 50., stores at
4}c., rough and heavy 4c. Milkers and stock-
ers are unchanged. The market here is in a
very bad condition, and, with continued depres-
sing cables, the outlook is bad

Leataer.—For the time of year a very gpod
business movement is in progress. There is a
shortage in harness leather, and the stocks of
Spanish sole leather are much smaller than
they were. Prices all round are strong and
with a decided npward tendency. We have
no other specially notable changes. The ex-
port trade has fallen off somewhat during the
past couple of weeks. The prospects for our
fall trade are unusually good. Payments are
about an average.

Paints, O1ys, Erc.—The movement is rather
quiet, but not more so than we expect for the
tirst week of the Exhibition. Turpentine and
oil are both unaltered. All other lines are
steady at the figures given in our prices current.

Provisions.—There has been a very fair
amount of business doing in most of the lead-
ing lines of provisions, and while prices are at
present soarcely quotably changed, they are
much firmer, and as the local demand for all
next week is likely to be an active one, we
may naturally expect a temporary advance in
prices,

Woor.—A oable from London gives the
amount of wool received for the next series of
sales that open in London on Tuesday, the
13th inst., at 319,000 bales. In Toronto there
has been little doing this week, and prices are
unchanged.

SENTIMENTAL SUNDAY FISHING.

A drive of six miles to Berford Lake is a
fair sample of our August outing. Fanocy the
man, his wife and the youth going after bass.
Herb rode his bike, while Darby and Joan
jogged behind a thirteen-year old nag, which
we can hire for fifty cents a day. Though
only a four-mile.a-minute nag, it got to the
lake first, for the youth on his bike loitered
behind to catch some young and nimble frogs
as experimental bait. You can have your
choice of half a dozen farm.made gondolas at
ten cents an hour, including the attendance
of your steed by an English lad who drops his
h’s in the most free-handed fashion. So youn
ceo that a good day’s sport would not make
very serious inroads upon your hohiday hoard.
Berford Lake is an exceedingly pretty sheet
of water, about three miles across at its widest
part, and perhaps four from end o end. When
out of sight of the landing-place there is not a

single house to beseen, and you are completely

alone with a circling shore of dark green
foliage, the dancing waves, and the blue sky.
While the gondolier gracefully guides our
gliding gondola to a white rock at the farther
end of the lake, I make ready the most tempt-
ing of tidbits for the green-backed fellows be-
low. We are soon at the spot, the anchor-
stone drops from the bow, and plunk ! plunk !
plunk ! go three hookfuls of wriggling worms
over the port side. Up they come and back
again they drop many a time within a half
hour, but not s0 much as a nibble. Then Joan
opens her parasol and her novel, Darby
maunches a sandwich, and the gondolier yawns
and * wishes to goodness he hadn’t a come.”

But why does all inferest so suddenly cease
in the paper-covered romance? Why does an
unfinished sandwich drop into the worm.box ?
And why does life so quickly take on new
charms for the blase gondolier? Why ! Just
look at Darby’s old warped-up bamboo rod. It
bends to the verge of snapping. Hear the line
« gwish " this way and that throngh the water.
Watch that darting bass as be nears the sur-
face; and see -the silvery splash as he shakes
the hook like a terrier a rat. ** There!—Get
your rod out of the way, will you. Pall him
in. Quick!—Oh!” Splash—dash who
said damn? ¢ Thy pardon, Joan. Pass the
bait, please.” > * * * * *
. * * Put some stars here, please, as
Artemus Ward once directed the printer in cir-
cumstances where language was useless. Of
course the loss of that——pounder (the writer
having never been guilty of a fish lie, leaves &
blank space just before ¢ pounder,’ trusting to
the generosity of the reader to do him justice)
galvanized our sinking spirits into tingling in-
terest. There were fish in the lake; and
shough like disappointments befell the others,
we felt that we had each earned asandwich
when twenty-five good 'uns were dropped into
the basket.

The gondolier suggests a drink. Does some
one thereapon reach for a certain bottle, fam-
ous in the annals of all fishing parties? No,
gentle friend. The anchor.stone is weigheds
a few strokes and we float to a rocky beach,
purling over whose bed of white shells is the
clearest and coldest of springs. As we kneel
and lave it to our lips, nor champagne, nor
olaret punch, nor shandy-gaff, nor any other
beverage known to city club men would then
have taken the place of this from out the clefted
limestone rock. The nectar of the gods, free
to all.

Aocross the lake to the farm house again,
the water like a mirror reflecting either shore.
No sound save the rhythmic dip of the oars to
the distant tinkling of some browsing cow.
Darby was for singing * Hail to the Chief,” or
some other boat song, but Joan thought that
only one of Mendelssohn’s without words
should break in upon the poetic peacefulness.
The sun was all gladsome smiles, slowly sink-
ing behind the western tree tops, leaving suc-
cessive trails of golden glory, luminous carmine
and dainty pink, through bars of mother of
pearl. We drove home in a twilight of soft
and tender purples and sea-greens of faintest
tones, against which the full leafed trees and
soraggy, naked limbs of long-dead pines seemed
etohed in densest black. I will not say there
were not glances of pride cast now and then at
the basket of green beauties, as we drove. Nor
were comparisons absent with the more pre-
tentious joys of trout fishing. Nay, perhaps,
there were dreams of that regal but distant
sport, salmon fishing. But surely this simple,
healthful, inspiring pastime was good enough
for us. And its result was good enough, ap-
parently, for the half-dozen neighboring fami.
lies who shared our catch.

When a man indulges in a long buoolic
“bum ” he begins to feel in the hot weather
as if he had carte blanche for loafing, and
resents even the mildest summons home. So,
when, on Baturday, I received —'s letter, it
made me quite nettled to think that I had to
start for civilization Monday. However, to
make the most on’t we went again to the lake
to be soothed by the stillness. There was in
fact too much stillness—for nary a bass did we
get! I saw one big fellow stop and con.
template my wriggling frog, but he passed on
with a flirt of his tailand a wink which seemed
to say, ‘* You git back to the city on Monday,
young feller ; be off with you, you’ve been the
ocause of lots of widows and fatherless children
in these waters this summer. What more do
you want? G'lang; pull up your frog!”
Before Idid T compromised with Monsieur
Bass that I'd go on Tuesday.
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—The Royal Electric Light Company has
decided, according to a Montreal paper, to
igsue ten years' debentures to the amount of
$500,000, the interest to be paid gemi-annually.

_Potato rot continues to spread, says the
Huntingdon Gleaner, writing of the Eastern
Townships of Quebec, and the prospect is that
potatoes are going to be a8 scarce as they were
in 1890, when they were brought in here from
New Brunswick. The horn.fly is inoreasing
and is & great pest. Farmers who negleot rub-
bing their cows with some reventive, lose in
milk. A mixture of coal oil or of dilute car-
bolic acid with any kind of oil or grease is
effectual. The flies settle on horses in
pasture. :

T

NORWICH & LONDON
ACCIDENT

Insurance Association.

CHIEF OFFICES:
St. Giles Straet, Norwich, Eng.

., President.
AN, Eaq., Becretary

HEAD OFFICE FOR CANADA

Queen City Gha_m_b_gtf, Toronto, Ont.

DOMINION DIREOTORS.
Hon. 8ir LEONARD TILLEY, 0.B., K.O.M.G.
Hon. GEO. W. ALLAN.
THOS. C. PATTESON, Esq.

HENRY 8. PATTEouUN, E
CHASB.R. G

POLICIES oover every kind of bodily injury
cansed by external, violent and aociden means,
Permit velling by passenger or mail
lines virtuallz between all parts of the civilized
worl&. without extra charge. Are Nonforfeitable
on socount of any change of ocoupation.

Claims paid without count on receipt of satis-
factory proof.

SCOTT & WALMSLEY,

OMIEF AGENTS.
Agents Wanted.

DEBENTURES

Municipal debentures bought and eold, also Gov-
erpment and Railway bonds. Becurities suitable
for Deposit or Investment, by Insurance Companies,
always on hand.

CEO- A. STIMSON,
9 Toronto Bt. TORONTO, Ont.

Pickford & Black’s

. WEST INDIA
STEAMSHIP LINES.

8.8. Alpha sailin
Turk's Island and
month,

8.8. Taymouth COastle and 8.S. Duart Oastle
sailing monthly from_8t. John via Halifax and Ber-
muda for Windward Islanis and Jemerara.

8.S. Beta sailing from Halifex for Havana on th
first of every month.

Through Bills Lading issued for Freight.

from Halifax for Bermuds,
amaica on the 15th of every

Unsurpassed Accommedation for

Passengers- o

S—————

For further information apply to
PICKFORD & BLACK, Halifax, N.8.
SCHOFIELD & CO,, Ltd., 8t. John, N.B.

R. REFORD & Cco., N. WEATHERSTON
MONTREAL. TORBONTO,

—A tramp recently entered a bank and ad-
dressing the urbane cashier, asked for $5. “Five
dollars I’ exclaimed the cashier ; *isn’t that
rather steep? 1 should think a quarter would
be about your size, wouldn’t it?" « Well,”
said the tramp, * it you think you understand
this begging business better than Ido, perhaps
we had best change places.”’—Tezas Siftings.

—Mzr. Justice Falconbridge gave judgment
last week against the Grand Trunk Railway
for $4,900, in addition to $100 paid into court,
the value of & valuable stallion shipped by D.

Leading Acconntants and Assignees.

Toronto.
Established 1864.

E.R. C. CLARKSON,

R. C. Clarkson, H. 0. Bennett.
J. B. Cormack. J. C. Macklin, Jr.
T. E. Rawson.

TRUSTEE, REGEIVER.

CLARKSON & CROSS,

OHARTERED ACCOUNTANTS,
No. 26 WELLINGTON ST. EAsT, - - TORONTO, ONT.

E. R. C. Clarkson, F.C.A. W. H. Cross, F.O.A.
John F. Helliwell. Edward 8till.

TOWNSEND & STEPHENS

Public Aocountants, Auditors,
Assignees.

SHERMAN E. TowNsEND., H. BEYMOUR STBPHENS.

Traders Baik Chambers, Yonge 8t., Toronto.
Cable Addrees Seymour.” Telephone 1641.
Agent at Montreal, Bamuel C. Fatt, Fraser Buildings.

A. JEPHCOTT, A. C. A, Eng,

Ohartered Aoccountant, Auditor, Assignee,
Liquidator.

No. 11 York Chambers, Toronto 8t., Toronto, Ont.

Special attention given to auditing and investiga-
tions, also to the adjusting of partnership and
executorship accounts.

J. W. G. WHITNEY & SON,

ESTATE AGENTS,

*

MONEY TO LOAN.
J. W. G. WHITNEY.
Established in 1856.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &,

QUEBEOC BANK COHAMBERS.
(First Floor.)

2 Toronto St.

Valuators,

Arbitrators, TOI'O”tO.

L]
C. T. WHITNEY. |

Telephone 1714.

W. A. CAMPBELL. GEO. H. MAY

CAMPBELL & MAY,

Assignees, Acoountants and
Recelvers.

50 Front Street East, and 45 Wellington Street East,
TORONTO. | TELEPHONE 1700.

Robertson from Windsor to St. Catharines by
that road last September. A jury fixed the
value at the amount named. Plaintiff sued for
$6,000, and the company defended on a special
clause in the contract limiting its liability to
$100 for any horse or head of cattle. This
judgment, it would appear, makes such & lim-
iting of liability on the part of a railway cor-
poration impossible.

—A. Fletcher (Kent), correspondent of a
London paper, writes :—* The Elliott sisters,
who are running a well-impreved 100-acre
farm on the 6th con., about & mile and a-half
from here, have taken off over 40 acres of
harvest without the aid of a man, and it was
all housed in good condition and with dis-
patch. Now they have all their land ready
to receive the seed wheat. 'They did their
own reaping, mowing and plowing ; their farm
is well stocked with the best of machinery,
and they take pleasure in the neatness main-
tained about the place.”

—A letter from a Canadian resident since
1868 in Ashtabula County, Ohio, is published
by the Compton County Chronicle, which con-
oludes as follows. The writer’s name is 8. H.
French, and he has just been revisiting his
former home in Eaton Township, near Cook-
ghire, Que. : I think that if I was to go back
to farming for a living that I could do as well
here in Eaton as I could in Ohio. In Ashta-
bula County, Ohio (and this is as good a county
a8 there is in that State), there are four-fifths
of the farms that are mortgaged for all they
are worth, and well improved farms can be
bought for from $20 to $30 an aore.”

JOHN J. DIXON & CO,,
STOGK AND EXCHANGE BROKERS,

Canada Life Assarance Building.
TORONTO.
Direoct wires to New York and Chicago.

Agents’ Directory.

HENBY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency, King
Street, Brockville.

GEOBGE . JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 183 Queen's Avenue,
London, Ont.

Property and Manitoba Farms
rented, or exchanged. Mouney
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. WM. R. GRUNDY, formerly
of Toronto. Over 8 years in business in Winnipeg.
Office, 400 Main Street. P.O.Box 234.

INNIPEG Ci&y
bought, sold,

OUNTIES Grey and Bruce Collections made on
commission, lands valued and eold, notices
served. A general financial business transaocted.
Leading loan companies, lawyers and wholesale
merchanta given as references.
H. H. MILLER, Hanover.

A. F. ENGELHARDT,
Customs Broker, Commission,
Shipping and Forwarding Agent.
No. 1 Fort Btreet, cor. Wharf,
VICTORIA, B.C.

J L. 0. VIDAL & SON, City of Quebec, are agents
. to sell and handle on commission all sorts of
new and second hand machinery.

INSURANCE, ‘éﬁi‘ﬁﬂ&%&“&&

GEO. EDWARDS,

Chartered Accountant
Auditor.

Offices :
LiquidatoT, . g5 Bank of Commerce Building,
Assignee. 19 to 25 King 8t. W., Toronto.
Recelver, Telephone 1163.

JAMES TASKER,
Accountant, Auditor, &c.

s

180 8T. JAMES STREET

chandise a specialty.

R. CUNNINGHAM, Guelph.

Telephone at
my expense.

ANCASHIRE

Insurance Company
OF MANCHESTER, EG.

apits! and Assets Exceed $20,000,000.

Head Office in Canada, 59 Yonge Street, Toronto
J. G. THOMPSON, Manager.

Established
1853

==\l ONTREAL.

LOVA & HAMILTON, 68 Agents, Yonge 8%., Toronto
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WITH A

WATEROUS
BAND MILL

It's a radicalchangein style

PERFEOTLY STEADY under the highest foot speed ot
Saw. Sawdust decreases, notleaving enough for fael.
Profits increase—yoa get 120 boards in place of 100
as before. Capaocity is increased. Lumber truer,
nearer to size. Less saw culls, readier sale.

BEST OF ALL ™=t eeo scatiouat o thereatter.

WATEROUS, BRANTFORD, CAN.

ANECDOTES AND THEIR USE.

No biographer can afford to neglect the illus-
tration and anecdotes of everyday life, for they
may serve his purpose more successfully than
the most elaborate analysis. Without the use
of anecdote it is, therefore, impossible to at-
tempt biography, and when a biographer men-
tions a peouliar characteristio, an anecdote
may justify his statement and confirm his
acouracy. Thus one may read that Adam
Smith was remarkably absent-minded. No one
will doubt this when told that once having to
sign his name to an official document the great
economist produced, not his own signature, but
an elaborate imitation of the signature of the
person who signed before him; aund that
on another ocoasion, & sentinel on duty having
saluted him in military style was astonished
to see him acknowledge it by an awkward copy
of the same gestures. Busch, the Boswellian
biographer of Bismarock, says that the Chan-
cellor is of a choleric disposition. The least
vexation is liable to provoke him to voloanic
outbursts of temper, but the eruption rapidly
subsides. He tells no confirmatory anecdotes,
but Count Beust comes to his rescue, gaying in
his “ Memoirs " that Bismarck once left the
Emperor's apartment in a rage, and, finding
that he was carrying by accident the key with
him, he threw it into a basin in a friend’s
room, and broke the basin into fragments.
““Are you ill ?"’ asked the occupant of the room.
«“I was,” replied Bismarck, * But I am better
now.”—North American Review for September.

Gold Medals, Paris, 1878 :1889.

OSEPH GILLOTT
Of Highest Quality, and Having P E N s

CHEAPEST.

Greatest Durability are Therefore
BASEMENT WINDOW GUARDS

Factory and Mill Window Guards,

School and Church Guards,
Store Front Guards,
Office Counter Ralilings,
Inside Fine Woven Wire Blinds, Lettered or Plain.

WRITE FOR CATALOGUE AND PRICE LIST.

MANUFACTURED BY

THE B. GREENING WIRE CO,, LTD,,

HAMILTON, CANADA.

Gloves and Moocasins.

Outario Glove Works,

BROCKVILLE, ONT., CANADA,
Established 1865,

UR Manitoba and North-west customers will be
called on shortly by our Travellers with full
lines of samples in all the latest designs in

Gloves, Mitts and Mocecasins.

Kindly reserve orders until you examine our
goods and prices,

SPECIAL.—Mr. Thos. Clearihue no longer repre-
sents us in any way.

January, 1803.

SEASON 1892-3. %

SEASON 1892-3.

Our Travellers are now on the road with our New Samples.

A COMPLETE LINE OF

WALL BHRRERS

CEILING PAPERS AND BORDERS.

DON'T BUY TILL YOU SEE THEM.

M. STAUNTON & CO,

4 KING ST. WEST, - -

TORONTO
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)~ See the fine display of our

High Class Mill Machinery

AND

High Class Engines & Threshers

At the Toronto Industrial Exhibition.

JOHN ABELL **85utToronto.

T. A. CRANE.

CRANE & BAIRD,

GRAIN MERCHANTS.

MONTREAL and TORONTO
FLOUR.
Whitlaw, Baird & Company, Paris, Ont.

T0 INSURANCE MANAGERS,

THE UNION MUTUAL LIFE INSURANCE CO.,
of Por.land, Maine, is prepared to receive applica-
tions for the position of Manager of the Company’s
business for the Province of New Brunswick.

To any one ing the ry qualifications
the post would be lucrative. This is one ot the old-
est agencies of the Company, and there is consider-
able old business on its books as a basis for building
up the ageney.

Com munications in connection therewith should
}\)f Tddressed to the Company's home office, Portland,

aine.

H. N. BAIRD.

CANADIAN HOMESTEAD

LOAN AND SAVINGS ASSOCIATION,

The Sharcholders of the above Association are
hereby notified that the seventh snnual meeting for
the presentation of the financial statements, and
for the election of Directors and other purposes,
will be held in the Parlor, 8haftesbury Hall, corner
James and Queen streets, Toronto, on Tuesday, 4th
of October, 1893, at the hour of 8 o’clock p.m.

By order.
A. J. PATTIBON, Secretary.
Toronto, Sept. Tth, 1892,

Suckling & Company

We have i'aceived instructions from J. W. LAW-
RENCE, Esq , Trustee, to sell by Publie Auction at
our Warerooms, on

Tuesday, September 13th,

At 2 o'clock p.m.,at arateon the dollar as per in-
ventory, the stock belonging to the estate of Wateon
& Co., Dresden, consisting of

Dry Goods

rerenn B1651 25

Ready Made Clothmg 905 79
Hats and Caps ....... 126 89
Boots and Shoes 1,491 19
rhop Furniture.......... 73 3
TOtAL +vveeermreeeavrenosnnsnnn..$3,258 42

TERMs—One-quarter cash (10 per cent. at time of
sale); balance two and four monthy, bearing inter-
est at the rate of 7 per cent. per annum, secured to
the satisfaction of the Trustee. Stock and inven-
tory on view on the premises at Dresden and inven-
tory at our offic~.

Montreal Exposition

COMPANY.

Grand - Provincial - Exhibition,
MONTREAL,
15th to 23rd SEPTEMBER, 1892.

SECOND ANNUAL. FAIR.

Great Show of Live 8tock. Magnificent Horticul-
taral Display.

Fine Coslection of Historical Relic: by the Anti-
quarian and Numismatic Society.

EXTRAORDINARY ATTRACTIONS,

Balloon Ascension—Parachute descents by Stan-
ley Spencer, the renowned English Aeronaut.

Ladies’ Military Band and Concert.

Magnificent Fire Works. Splendid Music.

Brilliant Electrical Illuminations.

Electric Street Car services direct to tie grounds.
Open day and night.

Admission—25 cents.
All applications for space should be made at once.
For price lists and all information address

N, C. STEVENSON,

Manager and Becretary,
76 8t. Gabriel 8t., Montr.al.

ST LAWRENCE HALL,

== MOINTRHEATLL.

The Best Known Hotel in the Dominion.
Rates—-82.50 to $4.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson Sts.

FINEST BAMPLE RooMs IN THE DOMINION FREE TO
COMMEROIAL TRAVELLERS.

HOTEL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN.

Artistically Exoclusively
Furnished. First-Class.

VICTORIA, B.C.

.=

FINE ELECTRIC STREET CARS

OUR BPECIALTY.

We also Manufasture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,

ST. OATHARINES, ONT.

THE MERGANTILE AGENCY

The oldest and most reliable medium ‘for infor-
mation on traders in Canada and the United States.
Offices in Toronto, Montreal, Hamilton, Liondon,
Halifax, St. John, Winuipeg, Victoria, B.C., Van-
Eouver, B. C., and 140 cities in the United Btates and
urope.
Reference Books issued in January, March, July
and September each .

Speocial attention given to collection of past
due debts.

DUN, WIMAN & CO.

Leading Wholesaie Trade of Hamilton.

BALFOUR & GO,
TEAS

—AND —

Wholesale - Grocers,
HAMILTON - ONT.

tORKS ¢ ‘9"’0
9,
%

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED

Meriden B}jjannia Go.

<€ _ O
o

Importers of

<
N
S

STAMPED

M, Ly

9 R,

Nyp CEST gILVER PV
CTUurReRs IN TH

TORONTO SALT WORKS,
128 Adelaide 8t. E., Toronto.
(Sole City Agents for the Canada Salt Association.)

Dealers in all kinds of Table, Dairy, Meat Curing,
Barrel and Land Salts. Our Dairy Salts are equal
in every respect to the best imported salts, and
cheaper: Bole agents for Retso Mining Co.'s pure
;‘og: salt. All orders promptly filled. Telephone

EHANDSOM
.2 TOWN IN CANADA\Z
THE ONLY PLACE IN| T}

HEWORLD WHERE

ALONZO W. SPOONER,

PORT HOPE, ONT.

Have many imitators which is one of
the best proofs of their superiority.

tHe PRESTON FURNAGES

WE ARE THE ORIGINATORS OF

Steel Dome Low Radiator Furnaces,

And the special features of construction, such as Fused
or Welded Joints, Double Low Radiator,

ete., we hold covered by Patents.

Why Purchase an Imitation when you can get

the Original ¢

OUR FURNACES ARE SPECIALLY CONSTRUCTED FOR
QUICK and POWERFUL HEATING

DURABILITY and CLEANLINESS
As well a8 WONDERFUL ECONOMY in fuel.

Write us for Oatalogue and full particulars.

GLARE BROS. & GO., Preston, Ont,

i

“
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C. POTTER, Jr. H. W. FisH A J. M. TITSWORTH e D. E. TITSWORTH
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This is a cut of the Press just built for
The Monetary Times

::BY ¢
C. Potter, Jr. & Co.
5 s 22 l A AR AR AE )
362 Dearborn Street, Chicago 12 and 14 Sprucg' Street, New York
- . .
| seserssserseer Queen @ltg
4

o

Printing Ink Company

A FACT

That we are the only manufacturers of H. D. Book Ink. - |

PR AN AN RN AN SN PN g

That it is the best Ink in the world for general use.
That we sold over 100,000 pounds in 1891.

That it is used with great success in the best and largest
offices all over the country, and that more of it is
used every year.

\/
3

PP N TN PN AN AN AN PaN /oA

That for general work, such as Catalogues, Illustrations,
etc., it has no equal.

That on application we will send you specimens of half-
tone work done with it, which cannot be surpassed.

st Pt §

=t

That we will be pleased to have your order for some of it.

!

£

\/ PINTANEN
;ﬁpﬁp HARARRARPKR HERAS. HEPRAPRA PR /F FRRAPRARR AR AR /NN /4\ /}\/4\ HERA,

That after giving it a trial you will wonder how you ever |

A : ) |
"g} got along without it. |

wtx \hf_\‘bf\tg X
? '7{;74

The Queen Citg Printing Ink Co.

CINCINNATI, 0. . CHICAGO, 411 Dearborn St J

S~

e

. whossadrntzs abratradradoate abraby abeoatx ‘*"t’f—_’_‘tz
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CHAMPAGNE—ITS RISE AND PRO-
GRESS.

The enthusiasm with which champagne is
regarded by the connoisseur is owing to more
qualities than one. It is due primarily to the
taste and the action of the wine itself, but it
has been fostered by historical associations.
Champagne has been accepted as the drink
par excellence throughout the centuries which
have come and gone since Dom Perignon im.
mortalized himself by his accidental discov-
ery. He, at all events, has the honor of being
oredited not only with depriving nature of her
seoret of highly charging the wine with oar-
bonioc acid, bat also of introdacing corks and
of confining them with tightly-drawn strings.
No sooner did the chalky slopes by the Marne

become known as specially sttited to the oul- |3

ture of champagne, than a struggle commenced
for their appropriation. According to Vizitelly,
the priests and monks were clever enough to
seize upon the most eligible sites and quick to
spread abroad the fame of their wines. Vine-
yards, rather than churchyards, were desired
by them, and then, as now, they became famous
for their own special brands of wines in the
past, of liqueurs in the present. The vine-
yards of St. Remi, the first French Christian
king, were devised to various churches together
with the vilians,whose labor was indispensable
to their success. Pope Urban II. fortified
himself in his arduous duties of preachin
crusades by draughts of the wine of Ay, an%
right through the middle ages the festive
boards of martial men bore many a foaming
beaker of champagne. The most-married
monarch of which Great Britain boasts,
Henry VIII to wit, had so t & fondness
for the same beverage that he established a
vineyard of his own at Ay.

« On the picturesque slopes of the Marne,
about fifteen miles from Reims, and some four
or five miles from Epernay, stands the little
hamlet of Hautvillers, which in pre.revo-
lutionary days was a mere dependency upon a
spacious abbey dedicated to. St. Peter. Here
the worthy monks of the order of St. Bene-
diot had lived in peace and prosperity for
geveral hundred years, carefully cultivating
the acres of vineland extending around the
abbey, and religiously exacting a tithe of all
the other wine pressed in their district. The
revenue of the company thus depending in no
small degree upon the vintage, it was natural
that the post of ‘cellarer’ should be one of
importance. It happened that about the year
1688 this office was conferred upon & worthy
monk named Perignon. Poets and roasters,
we know, are born, and not made; and the
monk in question seems to have been a heaven-
born ocellarman, with a strong head and a
disoriminating palate. The wine exacted
from the neighboring cultivators was of all
qualities—good, bad and indifferent ; and with
the spirit of a true Benedictine, Dom Perignon
hit upon the idea of ¢ marrying’ the produce
of one vineyard with that of another. He had
noted that one kind of soil imparted fragrance
and another generosity, and discovered that a
white wine could be made from the blackest
grapes, which would keep good, instead of
turning yellow and degenerating like the wine
obtained from the white ones. Moreover, the
bappy thought occurred to him that a piece of
cork was a much more suitable stopper for a
bottle than the flax dipped in oil which had
heretofore served that purpose.” The wine of
the Champagne grew famous, and the manu-
facture spread throughout the province, but
that of Hautvillers held the predominance.
The celebrated cellarer became more celebrated
still when he ascertained how to create an effer-
vescent wine which burst out of its bottle and
overflowed the glass, which was dainty to the
taste and exhilarating thereafter. Louis
Quatorze, for whom liqueunrs had been -
vented, recovered a gleam of his youthfal
energy as he sipped the creamy vintage.

Why the wine foamed and sparkled was a
mystery even to the very makers themselves ;
for a8 yet Baume's aerometer was unknown,
and the connection between sugar and carbolic
acid undreamt of. The general belief was
that the degree of effervescence depended upon
the time of the year at which the wine was
bottled, and shat the rising of the™sap in the
vine had everything to do with it. Certain
wiseacres held that it was inflaenced by the
age of the moon at the time of bottling, whils$
others thought the effervescence could be best
secured by the addition of spirit, alum, and
various nastinesses. The success of champagne

is dae to more than these; it is due chiefly to
the merits of the wine itself. It owes its ex-
cellence in the first place to the soil on which
it grows. This is unique in its mixture of
chalk, silica, light clay, and oxide of iron. In
the second place, the excellence is due to the
extreme care and the delicate manipulation be-
stowed upon it 1n every stage.

The pressing is exercised always with al-
most infinite solicitude. The grapes are laid
in carefully stacked heaps upon the floor of the
press, and there left fora time ; another treat-
ed with a gentle, firm, and sustained squneeze.
This is creme de la creme, the finest available
and procurable brand. Six squeezes are given,
each more powerful than its predecessor, each
resulting in a coarser and less delicious wine.
Fermentation, racking, blending—these receive
ual care, and effervescence crowns the whole
with thas fascinating foam so familiar to us

all. A history of the manufacture of{the wine
has not been here our aim so much as{ahurried
resume of the causes which have contributed to
the rise and progress of that beverage, which
will for many & generation hold the title of the
king of wines.— British Journal of Commerce.

LIVERPOOL PRICES.
Sept. 7, 12,30 p. m.

Wheat, Bpring .ceesecececescssssossecaseces
Rea, Winter ....
No.1Cal ......
COIDl .ovevseceneneccsasceanne
Peas ....
Lard
Pork .ec.o.-.
Bacon, heavy
Bacon, lighc ..
TAllOW veeevevecasassone s
Cheese, new white ........
Cheese, new.colored

owg,

...........

...........

5588 Bl nnama’

.........................

HILL'S
Wholesale Ledger

—BHOWS —
The Actual Worth of the Firm,
Cash Payments, The Amou t of Liabi ities
Discounts, The Awmount of Kills Receivable,
Value o' Stock, Insurance, Bank & Cash.
Credit Notes.

Contains Monthly State-
ments of Invoices, Notes
and Drafts Maturing.

HILL'S
MERCANTILE - REGISTER General Ledger

—SHOWS— |

Balauce, Sales, Purchases, Expenses,

REGISTER CONTAINS 13 DEPARTMENTS
ABRANGED FOR BIX YEARS IN

DAILY, WEEKLY, MONTHLY, HALF-YEARLY
AND YEARLY STATEMENTS.

HILL'S

WITH OB WITHOUT
Itemized
Statement Sheets
Attached .. ..
—AND —
Self Index Tabs. Debit and
Credit Balances shown at
each entry.

THE BARBER & ELLIS

Sole Manufacturers and Publishers,

CO., TORONTO, ONT,,

43, 45, 47, 49 BAY STRHEHBET.

HALL & McCHESNRY, Syracuse, N.Y., Cor. Franklin & Jefferson Sts.

Confederation Life

HEAD OFFICE,

TORONTO.

BUSINESS IN FORCE, -

- $20,000,000.

ASSETS AND CAPITAL
FOUR AND A OUARTER MILLION DOLLARS.

INCREASES MADE LAST YEAR

*

?

W. C. MACDONALD

Actuarv.

In Income, - - - $55,168 00
Tn Assets, - - - $417,141 00
In Cash Surplus, - - $68,648 00
In New Business, - - $706,967 00
In Business in Force, - - 81,600,376 00
J. K. MACDONALD,

Managing Director

_:_?\ HOT AR
—_— d
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Are you Aware of the Merits of our

STEEL DOME

Low Radiator Furnace.

A card to our nearest house will secure
you every information.
do so.

It will pay you to

WE HAVE 57 VARIETIES OF

Coal and Wood Hot Air Furnaces.

Have you had Sample Order of our
Lithographed Stove Boards?

RY MANUFAGTURING COMPANY

Lohdon, Toronto, Montreal, Winnipeg.
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Leading Barristers. TORONTO PRICES CURRENT.

———— e S e (CONTINUBD.)
a. . MACDONALD Telephone J.A. MACINTOBH
NEIL M'CRIMMON No. 1941. 3. H. MACNEE Canned Fruits—Cases, 9 dex. each.

Leading Barristers.

THOMSON, HENDERSON & BELL,

Macdonald, Macintosh & McCrimmon w1 dos. 8090 2 % BARRISTERS, SOLIOITORS, &c.
Law Offices, Canada Life Chamb Bnunnnnnms—é: " ggg } gg D. E. THOMSON, Q. O.
[ 'e Chambers, 8 “ b . !
'TORONTO RASPBERRIES—2'S, La?xgtaport « 3210 g 80| PAVID HENDERSON, Offices: ;
Cable Address, “ Macks," Toro STRAWBERRIES—2'8, Boulter « g9y g 25| GRORGE BELL, Board of Trade Buildings f
ress, ' Macks,” Toronto. Pms—g 8, g:::}e:: gellxlliée " :;7655 g % JOHN B. HOLDEN. TORONTO. ;
“ '8, o 0 . i
e, < “ 1 .
‘IBBO”S, McNAB & ””LKER”, Pracgms 22':, gf,;f,‘;’f'yﬁ}},": . 800 g (3 W. R. RIDDELL. | CHAS. MILLAR. | R.C. LEVESCONTE.
Barristers, Solicitors, & :: 38, Victor, Yellow..... :“ 300395 ]
Omce—c R ond and Cartin ;  gs Boavel, Yollow .. : . 338! MILLAR, RIDDELL & 1L & LeVESCONTE, !
ce—Corner Richmond and Carling Streets, | Prous—g's, Groen Gags, Neilow . 160 810 Barristers, Solcitors, Notarles, &c.

LONDON, ONT.

Canned Vegembles—()uu, P dex. each. SUCCESSORS TO

:'.".;,‘,’;,2""”‘“' e GEO. M'NAB. BEANs—2's, Stringloss, Boulters...per dos.§0 9 105 MORPHY. MILLAR, LeVESCONTE & SMYTH, »
. RN. FRED. F. HARPER. ‘ g-s, ]gvnéte g:;, dmbkel orts...... < 09 } g 55 © 57 Yonge S*., Toronto. i
‘ 's, Boston o L) b . ; " :
> « Telephone 673. :-:  Cable, * Rallim, Toronto. i
CorN—2's, Standard ........... © 100 1 X |
LOUNT, MARSH, LINDSEY & LINDSEY, | ¥4 g‘i‘:,:"gf,%w C N gl — |
Barristers, Solicitors, Notaries and PnAs—Mirrol:?::;'ﬁ’saDelhi 100 105 .
Conveyancers. : Champion of E., 2s, Aylmer... " 110
W Offices, 25 Toronto St., Toro- to. “ g::?%v%?l‘e;v fmkh’d" “ i ig 1 ’
M. LouaT, Q.C. AHM ,Q.C. PUMPRINS—3 8, Aylmer. “« 095 100
GEORGE I.mn%m"’i7 LyoN L':r}a‘ls)gm?. ¢ . g‘s, E:}‘hl - g gg } g ~ (LIMITED) :
. A. CAMERON. " '8, Lakepo! !
Telephone No. 45. ™ "'ro Slmcoe3 ...... ggg 1 ﬂ& R ST. JOHN, IN. B., :
Registered Cable Address, *“ Marsh Toronto.” OMATOES C“' uy:;.' 3: B ;. 110 i }5 [] :
' ‘ ToMATO CATSUP—28......... . % 000 000 :
CMHEN, ”ACDONALD, ”E”RITT Fish, Fowl, Meats—Cases. ‘
& SHE PLE y, MAmnnn—Myﬂqk:s 4 dou pot dos O} {g , ?
Barristers, Sollcitors, &o., g ‘;n-cms:fl i 1wl % BLEACHERS, ‘
Union Loan Buildings, 28 and 30 Toronto Street, Horse Shoe, ¢ doz. . 165 000
TORONTO. ' Lm;;m B4, Salmon.. . «iwgm| DYERS AND MANUFAGTURERS,
3. J. MACLAREN, Q.. 3. H. MACDONALD, Q.0 Crown, tall .. “wg90aes —
;-: MARRITT @. ¥. BHEPLEY, Q.C. “ W flat .. . *“000275 Cotton Y C w
. MIDDLETON B. 0. DONALD. BARDINES—Martiny ¥'s .pgr tin otton Yarns, Carpet Warps, Ball Knitting i
A.®, LOBB. FRANE W. MACLEAN. “ '8, CAIJIBI;]:::%, tilnog Hns...... * ) 1“0128 Cottons, Hosiery Yarns, ;nd Yarns |
PEARSON. MACDONALD & CRONYN,| -  1iabmieimdim i * ™ for Manafaoturers’ Dse. a
. mlzen ot} - 2 00 Beam Wa.rp for Woollen Mills, Grey Cottons.
BARRISTERS, SOLICITORS, “ L 018 Sheetings, Drills and Ducks, Sheetings,
NOTARIES, ETC. %moan—BBonelless, AAyllmer, 11:0- gg Shirtings and Stripes. i
Offices Toronto Chambers, North East Corner D?,‘?.:‘;'B;ngﬂﬁ,,?‘i“g, ﬁr 2 36| 8 oz. Cottonades in Plain and Fanoy Mixed |
. lT(;ronto and King Ste. Entrance Toronto 8t. 5};3;01% ;rg:mln:—gl g, 9 dos “ g Zﬁo Patterns. The only “Water Twist” !
'slephone No. 1671. TORONTO. —18, 2 COB -, “ Yarn made in Canada .
F—C '8, ' N . 18 . |
JAMES PEARS"N, DONALD MACDONALD Comjizp BEF Cll:rrg':, % :, i?lg: 513 g 2 60 .
EDWARD CRONYN. “ “ Clark's, 14's. 1 dos. 17 00 17 50 AGENTS i
ggx'f,gﬂg"e;tglfcﬁgk :’11.;“;'“, - B8 0| WM. HEWETT JOHN HALLAM ‘
. o 18 - . ’ '
Mered, ; T w500 :
ith, Clarke, Bowes & Hifton, | o, . ciarvs, v, 0x moits § dox % = 180 TORONTO, ONT. i
Barristers, Solicitors, Netaries, &c. F{;n_ﬁl:fr‘f :gl s S:gckon ,8dos . "o 12 ‘l, ﬁ H. A. LAROCHE,
Queen City Chambers, 82 Church Street, Toronto. Dry Cod, . per 1 100 1bs... " 800 61 8t. Francois Xavier Street, Montreal.
e ephone No. 403. T aned Coaasn o o, ooo| MILLS, NEV BEUNSWIOK COTTON MILLs
;v'. 1?‘ s‘f&“’“‘“’ Q.C. %B, ‘é’,'i‘i""‘ Q.C. Sawn Pine Lamber, l-neted, B.Mm. aT J"I‘OHN N.B )
- 2. €8, A. Hilton. - - - -
Charles S,“bey CAR OR CARGO LOTS.
- — } ih‘: pine & thihker. cut up, und betber Siu 00
LN,
N. GREENSHIELDS, Q.C. B.A.B.GREENSHIELDS |13 \1'q thicker cutting up . B

1t inch flooring...

GREENSHIELDS & GREENSHIELDS, | i} ioch Soories

1x1 and 12 a essl

Keith & Fitzsimons,

12 11 .
ADVOCATES 1310 204 12 dressing - MANUFACTURERS OF
Barristers and Solicitors. 1%3 am(ii 115 con:{mo:l:l . .
1 miil culle..,
1788 Notre Dame ., MONTREAL, CaN. | et cloar and picks - Fine Electric Light,

“ " 1icch dressing and bett&r
—_— Cable Addrees, shiolds o 1 inch siding mill run ...

1inch siding common .

Gombination and @-

rompBERonBERBRIREERE RS

SSBESISSLRSSIIVSE8VES
mrolRbcolBRBBoRRRRERRER

2555888888883888838828888

OTTAWA. 1 {:cg uiailng shi cnlll]'
1 inch siding mill cu S
LATCHFORD & uuniﬂr.ﬂ . Pt i Gas Fixtures.
Barristers, Solicitors, Notaries, o inch strips, co! . .
Parliamentary and Departmental 1xxx1g{ and 13 ) spruce « CULIS vrrervremeessesoenes Fma Flumbmg’
Agents. XX ghing]ee, 16in...ccueue., saconsssses ceornse oo
Ofices, 19 Elgin 8t., Né g:r.rgg.:pms and Elgin £ts | Leth, Xo.1 Hot Water and

fiard Weeds—¥y M. fr. B.M.

Telephone 359. .
"2 Luzomvons. onas uvapmy. | Bl No. 14088 ol S0 R B Staam Heating,
pro— . - | Cherry, . . 60 00 85 00 _—
\ — . —— | Ash, white, " .. 4400 9800
' black, * . 1600 1800
B - =8 28 KEITH & FITZSIMONS
onk, wie, No. 1 aid B0 300 y
Balm of o Qued » No." 1&4 rr— §§ §§ TOR ;grging Bt. West,
PPE AL 00 KS %*’;‘1%‘3‘ No. us........................ 85 00 100 00 O, - - omWwT.
Butternut 149 JRUETR——. g&) gg e —
Hickory, 0.1&3 o 1600 18 00 Insarance.
AND ALL DESORIPTIONS OF Whitewood, " eessessessoaressassassasceeres S5 00 60 00 Pm M t s 'l
Fuel, &e. ¥
LEGAL STATIONERY |o, sue, sr ot 3 0 ont Savings Lite Assurance Society
SOPPLIED BY THE w Nu:’,.:’:.....—.-:::.:: 6 50 %%‘6 OF NEW YORK.
K \ infing Comp' o Boft Blossbarg o= P2} 008 | Bmmrrano Homans,..
onetary Times Printing Gomp'y,| - rseeiviccc el R L o e
Wq?d. Bs"rd mqudi: unent.r:: :ﬁ gg c:‘geu ’:y".""f’d in
70-72 Church 8t., Toronto. “ @ best out a8 Spllt s, 800 000 | worked. m&'ﬁ'dfw’?ﬁngn"g Sper
" «  gndqualitycutandsplit 45 000 | enced agents, or good business men who want oy
n Pige melaomiTTTIT (R oo engage in life insurance. |
. “ " :ub'.um_-:: 60 000 Awl’ $o K. H. MATSON, General w |

for Oanada, 3 Yowen STAENT, TORONTO, j
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FIRE ONLY

STOCK AND BOND REPORT.

; Divi- | OLOSING PRICHS,
Capital
Pheepix [nsurance Comp’ s, P | g | e, | 3258
soribed. -up. ast TomowTo, |Cash val.
OF HARTFORD, CONN. 8 Mo's. Sept. 7 |pee share
Oash Capital, - - $2,000,000 00
GEBALD E. HART, General Man 1 British Oolumbis .. 90 | $8,000,000/ $8,000,000| $1,335,000, 6% 883 -
Canada and Newfoundland o Britian [ouy | “eamens dsocee) 12000 4 166 i'::"’ 5.8
R 000, ,00C, Y
MEAD OFFIGE, _- - - MONTREAL |Gttt SEBRR | “HE0 “desm b | oo | g
mmer: y r, N.8. ..... X , A 105 ex div. +2.00
JAS. B. BOUSTEAD, . - Toronto Agents, | Dominion : 80 | 1,500,000 1,600,000 1,400,000 & 274 270 133,50
HERBERT J. MAUGHAN ‘ ged“mu TOWNBRIPS eeereeressssensnssenneness] 50 | 1,600,000 1,467,102 625,000 g‘ In.ﬁi.. ld“;t.i veosss
er! oeeses ! or eeeeee
Agencles throughout the Dominion. FAITAT BABKIBgG Oorrrmmrreremmeeeeoon| 80 | 600,000 800,000 210,000 8 FT7 8,
Hamilton 100 | 1,950,000/ 1,187,360 850,000 4 771 177.00
Hoohel 8. 100 910,100 710,100 160,000 8 vevane  -vears
WILLIAM KENNEDY & SONS 100 | 2,000,000 1,900,000/ 1,020,352 4 99" 1013 190.00
y gs.nque Du Peuple........ 80 | 1,200,000, 1,200,0001 480, ] [RUPOR eense
Ln Banque Jwgnos Onrtier . 5 600, 600,000! 175,000, 8 e eean
Ls Banque N 100 | 1,300,000 1,800,000 100,000 8 R -
OWEN SOUND, On. I D Bank of OADAGR. | 100 | 799,200 0799200 2,635,000\ 8 158 162 158.00
N §etohmu' Bank of HalifaX..........| 100 1:100,000 l.lm.% Lo 3 18 18200
PP | oh | g s ) o oE ) AR
ow l'llnl evasrsesteresseattintessterarenne A y ! 263.00
HIGH OLABS ova B 100 | 1,600,000 1,500,000 1,000,000 4 165 165.00
Ontario 1,500,000 3 8 12 123 00
SCREW PROPELLERS|S: Hates d| | el
Peop{e lB::kk o!‘ %ﬂgu 000 3 114 22,80
For all Purposes; | Qushoapmmeierrrs s | o
ﬂ'ﬁ. Stephen's 8 wee
Large Stock kept on hand, Wheels mad dard 4 182 169F | 5400
to dimensions. '1' 6 255 260 435.00
UnionBl.nk,Hsluu.... e 3 s ... 56.00
TER Union Bank, Canada ... 3 eoo wonns
. Ville Marie g‘ ...... v
‘Western -
perial Trusts Company|™==s Bt | e
LOAN COMPANIES,
OF CANADA. Uxper BuiLpiNG Soc's’ AT, 1859,
—_— Agrionltural Savings & Loan 00.........| 50 | 680,000 620 103,000 84 I
Incorporated by Dominion Gharter. Buil & Loan Association ........| 96| 750,000 mﬁg 108,000/ 8 1104 113 97.62
Canada Perm. mn&snvingl ‘Gowe.| 60| 5,000,000 2,600,000 1,662,353 6 200 ... 100.00
Autherized Capital .. .. $500,000 | Canadian Ba & Loan 00..ccreeeees| 80 | 960,000 680, 180,000 34 122 125 81.00
Mubscribed Capltal .. .. 400,000 | Dominion Bav, ,,g:',-,,,,,“““g;;n, 10| L0000 A o] 4 B 1o 8%
Pald-mwp Capital .. .. .. 93,195 | Farmers Loan & Bavings Company ... 50 | 1,067,950 611, 146195 34 1800
Huron & Erie Loan & Oo 50 [ 9,500,0001 1,300,000 602, 49 80.00
DIRECTORS. Hansiiton Providens & Loan 100 | 1,500,000/ 1,100,000 75,000 34 12,00
8ir Leonard Tilley, C. B., K. C. M. G., President. L 100 | ¥00,000| 688,207) 118,000( 8 | ... oo | e
Henry 8. Howland, Vice-President. 60 | €79,700| 631,500{ 68, 84 6325
Hugh Boott, Sandford Fleming, C.M.G., Wm. H. 50| 2000000 Lan0000l o o 6425
Howland, Thos. Wslmsley, Andrew 8. Irving, Wm., 50 Y 599,420 119,000 gz 53,75
J. Withlll, Henry M. Pellatt. 50 | 1,000,000 677,970 000 4 8 50
* This Company acts as Execator, Administrator w 80 | 3,000,000 1,500,000 750,000 & 8¢.00
o aompatics. Inclading the Connterstsning of Uxpan ParvaTa Aots
companies, udin e Coun! .
Bonds, Nl:‘othﬂon of obont:rol, Mort, nie‘:, Brit. Oan. L & Inv, Oo.Ld. (Dom Par)l 100 | 1,620,000/ 582,638  $0,000{ 3} 16 120 1:6.00
ete., Investment of Moneys aud Sinking ds, | Central Can, Loan and Bavings Co... 100 | 9,000,000( 800,000 206,000 3 1213 12176
Oollection of Rents, and Financial Agency | ondon& Ont.Inv.Co.Ltd. do.| 100 | #,500,000 000 180,000 83 174 119 117.50
generally. Lo A O D Y, ey | 8| Lomams| somr o0 8 | b o | San
an: y nt. [ %9 JReo 8 ) 3 5 245 ...
, Estates Managed. Muniolpal and other De- | yan, & North-West. L. Oo. (Dom Far)| 100 | 1360000 319500 11000 s | 13 Jaas
—_— “THE COMPANIRS' AOT,” 1877-1869,
Office, 32 Church S8treet: Toronto | (mperisl Loan & Investment Oo.In;d. 100 | 699,850 627,000 128,000
’ P 8. SHARPE, Oan. Landed & National Inv't Co., Ld| 100 | 2,008,000 1,004,000\ 325,000 3 e i | 1%
o B Se » Treas Real BEatate Lioan & Debenture Qo. ...| 50 800,000/ 497,909 6,000 c0eenseennes [11 I, 30.00
oretary- Urer I owr. Jr. BTE. LATT. PAT. ACT, 1874,
British Mortgage Loan Oo.... 4580,000) 306,496 69,000 . —
WILLIM KEN“EDY & SONS Ontario Industrial Loan & In 466:800| 314316 190,000 84 i 100.50
Yy | Toronto Savings and Loan Co.. 400,000, 400,000 60,000, 3 114 weeee 114.00
OWEN SOUND, Onr.
M'FRS OF THE INSURANCE OOMPANIES, WAYS. Par
RAIL o LDondor
“"0' Am.“can” EnarLisE—(Quotations on Iondon Market.) 'v‘l“ Aug. %
TURBINE ;| %
5 No. | vl g gg- Liast || Canada Pacific Shares 5%....uwwew.| $100 91
Heavy Mill Work. | or amt.| dena. wamm‘a g4 c-g R. Let MO e Bonds | e | 114 117
Btook. 218% | aug. 96 0adSs nds, 100
Ganad T?;:kn-alo S%muongqo... i 106 107
n. gtook ..... ]
::“' P"": P“":;’"_ o 5 % perpetusl debentuto G800K vre|  oee maG 1&8i
Machinery o0 % |0 UnionF.L &M|go| 6|3 sl O i bondsind charge.. o | 134 .26
Domestic and Fire| ;00’000 3 |Fire Ins 8 e 0, t preference...... 10 633 %t
purposes. 00| 8 i o100 | 0% o9 10f]| 33 Becond nref. stock | 10| S04
£lans, Estimates, and Superintendence for lg'% 84 |Imperial “‘ﬁ‘&nm '5 3%1 333! Great Western pg:eﬁ%'deb. 8500Kuusrr }% 129 15’3
Gonstruction of Municipal Water Works and | 3400\ 308 |Eonorase. Gorper| 8 | 18] 6o oo]| Midland Btg. 1et mig. bonds, § %......| 100 | 107 109
Improvement of Water Powers. 000 19 |London & Lan. L. 10| 8 43 T°'°n°°‘ G“yaB“”‘%"s bonds 0] % w0
14,00 20 &Lan F...l @ 184 1
sg%.% 1 Dlv.Lon.&G.a.& N sg 15‘ ‘3 43& Weummn. Grey & Bruce f9%istm.| ... | 97 99
Insurance. X North: - |1 64 68
oo 100,000{ £4% p s{North Brit. & Mer..| 85 | 6 414 42¢
6,23 (£133 p s|Phoenix g AT 50 | 50 {264 269
N ORTH E RN P,oas nml"lro -g Y i 2
00,000 Inspranoe.... 1 Londor
0000 ot Boottisn [mp 4%, 10 | 1 na SBCURITIRS. ‘Aug. %
ASSURANCE COMPANY, 10,000) o o 9 e
OF LONDON, HING. CanapiaN, Sept. 7| POTinion 5% stack, 1305, of Ry, 10AD wv.wewes| 103 111
. do. ‘41 do.” 1904, sé“’ Bnenirns| 106 108
— 10,000 ¥ Bm.un-.n'.a M.|850 /850 | 00 99 - soases
Branch Office for Canada: m 3 g:::da . T :g llig % 0 ﬁo:ﬁrul sst‘.mgq 5
1724 Notre Dame 8t., Montreal, sowl 13 (Bun m.“""“""u. 00 1100 | 184lot0 . ds,
> seasessessne| | Tioronto Oorpouuon [ g'm [}
INCOMB AND FUNDS (1861). B0 8 g;ém“'%ﬁ’&::: 120 | g0 || e e mcw?:h;:; wt??;e'?;. i i
QaB A By Swmow | 1) 1o [T oo P OO g g gemomcen i e 0 2
Promlums, sud from Interest upon ony of London, 1st pret. ked. 164" 5%.. 91 108
Daportied with the “Dominion Governe DISCOUNT RATES. London, Aug. || oyey ot Omw terworks 1008, 0| 1ot 106
‘nent for security of Canadian Policy ' yd awa, Stg 1803, 6%...| 108 1
Jeot fo 1904, 6%...| 118 114
Bille. 3 ths 1 City ot QnebeoG-I.Oon 1899, 8%...) ... ..
@.E. MOBERLY,  B.P.PE mo Bazk Bills, § mODhE v 11-6.. o do _ do. 1818, 1908, 6%...| 106 108
Inspector. t, Toronto. 'rn.deBllln do Bi ty 0‘ w dor 8 de‘t); % 111)2 iag
ROBERT W. TYRE, m-mnmoum do. % 3 - ! I

R R )
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Insurance.

Ansurance.

08,

AGRIGULTURAL INSURANGE COMPANY.

FIRE INSURANCE.

EASTERN

IT LEADS THEM ALL.
THE MUTUAL

ASSURANCE CO.

Life Insurance Comp’y

OF NEW YORK.

] RICHARD A. McOURDY, President.
E OF CANADA.
3 Capital - - - 1,000,000 ASSETS OVER -  $159,000,000.
2 HEAD OFFIGE, HALIFAX, N.S. | y(The, Qi) POy, scenty asposncad by The
- bines mor advantages with fewer restrictions than
< any Investment Insurance contract ever offered
- ONTARI10 BRANCH, It consolidates
E J. H. EWART, CHIEF AGENT. INSURANCE
® Oflices: 33 ¥cott Street, Terente, Ont. ENDOWMENT
$ - INVESTMENT
= Gorrespondonce as to Agonies at anreprosémted ANNUAL INCOME

points is invited. No other Company offers this policy. Apply only

to Company's nearest Agent for de .

1
188 1.958.1 The Oldest Oanadi

Fire I

P

2.083.1
18913 2.133.8 .
1892 % 2.163.223.00

J. FLYNN, Chief Agent,
Freehold Building, Victoria St., Toronto. Toronto.

UNION MUTUAL LIFE INS. GO'Y,| :

QUEBEG

FIRE ASSURANCE COY

HSTABLISHED 1818,
Agents—Bt. John, N.B.,, THOMAS A. TEMPLR,
" Ontario

GEO. J. PYKE, Ge Agent
*  Winoipeg, A HOLLOW.
n.

en,
Montreal, J. HL ROUTH & BON.
Paspebiac, W. FAUVEL, M. P.

* 7 | THE MUTUAL

b tie_poicy-hoiders 1n $19,000,000

The Mutual has ever been in the minds of the
discriminating public

The Greatest of all the Companies.
T.& H.K. MERRITT,

General Managers,

General

AY,
Agt. Man. & N. W. T.

PORTLAND, MAINE.

Incorporated - - - -
JOHN E. DEWITT, President.

The business of the Union Mutual Life Insurance | J'OR all kinds of
Ompeany, for the half-year ending June 30th, 1892,
Was of a highly successful character. Compared
With the corresponding periods of preceding years,
@ half year in question was one of the bestin the
mpany's history.

Bubstantial increases were made in new insurance
Written; new premiums written and settled ; pre
minm income and interest earnings; and in policies
81d insurance in force. The notices of death olaims
thowed a decrease.

—

1848,

Insurance Supplies

MoxneTary Times PrinTING Co.
78 Church 8t., Toronto.

Bank of Commerce Bldg.,
TORONTO.

THE WATERLOO MUTUAL FIRE INS. CO.,

ESTABLISHED IN 1868,

HEAD OFFICE, - . . WATERLOG, Oxr

Write to the

Total Assets Jan., 31st, 1893, $308,279.00.

CHARLES HENDRY, | GEORGE RANDALL,
President. Vice-President
C. M, TAYLOR, I JOHN _KILLER,
Becretary, Inspector.

THEDOMINION LIFE ASSURANCE CO.

HBAD OFrFICH, - -~ - - '‘NATRRLOO, ONT.
Authorizsed Oapital, 81,000,000, Subscribed Oapital, $250,000.
Paid-up Capital, 862,500, .
JaMRS TRow, M.P., President. P. H. 848, Esq., Vice-President,
THos. HILLIARD, Managing Director.
Policies unrestricted as to travel or occupation and non-forfeiting.
Agenta wanted.

COMMERCIAL UNION

ASSURANCE CO., (LTD.
Of London, - - - - England.

FIRE, LIFHE MARINIE.

Total Invested Funds «..ccoveeeeecscecccss $12,600,000
CANADIAN BRANCH: .
HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 382 TORONTO STREET.

R.WICKENS, Gen. Agent for Toronto & Co. of York

Q u E E INSURANCE COMPY

oF_AmERIOA
Assets upwards ot - . - 88,000,000

Deposit with Dominion Government for protection of Can-
Th'dlan Policy-holders P :,5:,000:
ie Company has been established by the ROYAL INSURANCE .
ENGLAN IID’, toy C on the business ig Canads and the United States of the
&WE'N INSURANCKE COMPANY of Liverpool, now amalgamated with
® Royal Insurance Coxggsnfy, whose resources exceed $40.000,000 and
Whoge investments in Canada for the protection of Canadian Policy-holders
®xceed $1.000,000. .
e undersigned ie specially authorized by the Royal Insurance Company
to attach that Company’s guarantee to policies of the Queen

H.J. GE, Resident Manager,
MoD o MONTREAL

Toronto Agents,

MUNTZ & BEATTY, | Victoria Street.
‘Telephone No, 3309,

THE TEMPERANGE & GENERAL

Life Assurance Company.

HEAD OFFICE, - - - Manning Arcade, TORONTO.
Hox. GEO. W. ROSS, Minister of Bducation, . - - - Pausmaxz,
Sy n&%}’ﬁ%’:} Vion-PRRsioENTS
Policies issued on all the best approved Plans, both

Level and Natural Premium.  Total abstainers kept

in a separate class, thereby getting the advantage ot
their superior longevity.

H. SUTHERLAND,

AGENTS WANTED, Manager.

- A LIBERAL POLICY.

Every Policy issued by the MaNuracTuRERS’
Lire bas this most liberal provision :—* Thag
after being in force Two vEams, provided the
age of the insured has been admitted, the only
condition which shall be binding upon the
holder is that he shall pay his premiums when
due. In all other respeots the liability of the

Company under the policy sHALL Nor BE DIs-
PUTED.”’

The_Manufacturers’ Life Insurance Ce.,

Oor. Yonge & Oolborne Sts,
TOROINTO.,

[ndisputable
Atter

W
Yoars,
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Lesding Manufacturers. , TORONTO PRICES CURRENT.—Sept. 8th, 1892,
[ ] '8
“I‘ mnadlan nmea and schoo‘ Name of Article, | WEOISSS! || Nome of artiole | WEQIoSS] | Nameof arucle | WRORN
Furniture Co., (L'td.)
“ml “m (1] L] Breadstuffs. . 8o Grooceries.~on:. (g c. § o
o) Proon: (P brl) Loo | 35 £ || Almonds, aragona. 0 14 b 18 so 8
PRESTON, - - - NT. itobe Patent-| {90 ¢ %0 | AlmondsIvica 0401y oo "
Patent (WatrWheat)| 4 00 & i0 || Filberts, Blolly v A Haport
Svocessors To W. STAHLSCHMIDT & CO. “« sﬁf,m‘ “ g ﬁ g 3 g!_:l::&léno 0144 0 1b 0 04870 06
MANUFACTURERS OF Buraignt Raller 11315 3% Sxmvrs:Cot 4 fide 16| U 014 § 0l | Gotl abain 8 Tn. o0 000
Office. School. Church and Lodgs Ontrmeal BIASEA) 380 00 | Pale Amnar b 0 Va0 | WP VG A% 0 oy .
1 H o Lo .o 8 (] i
8, dCNodl, urch  an g B e oLasgms: W. L gal-| ¥ -t rews st houdy e s !
NITURE Winter Wheat. 863/ 0 &0 0 o0 1| 0 os3 b vor] | BT ST 6 134 0 14 ;
FUR RE. " No.9 080 081 0 044 0 063 |STAL : Oast 01 01¢ i
' No.8 07 010 0 uoz 0 U7 | Black Dismond vor.| 0 11 0 L0 !
e o sl;ﬂnq Whest, No.1{ 078 079 PIORE s ALISDIOOw | U 1L 0 1x Botler plave, 3 10| 3 25 0 00 :
T = " No.8| 016 017 | G cseia, whote W ib..| 013 018 || % Fatyie i 998 0 0
B o . “ “ Dy H
Man. bard, No. 1{ 095 096 glovu et 3;6) 3:: sleighlhmimar - 300 i
« ' No. 8/ 068 08 g, g ioaroot| 0 W 0 W !
“ “ No. 8 076 077 NUSDOOF cersrssorsessssses 07 1% oot dems AP.|2350 000
Barley NO. 1o 049 080 11 3l og 0% (100 120 50604 00dy.-r 421 § 35 0 00
W TNO. B ceesrsonnens| 8 46 0 48 Pe DIACK mmee| 0 18 U 16 VAR ARG 000
«  No.3Extra..| 040 048 pper, Eeyrd 018 vy || 30QY socssossernse 0%
L 14 NO. Bucrsensoores| 088 089 1}, s . 20, 18, 12 AY e oot ﬁ-g. ool
“ . OBEB cacsesssssrsosasssarsoss s%g ggg o d00B <eveeesesseses| U 93 0 04 10 dx. poeee AB,) 300 000
. . PORS cersesussersensusserses| 1 B Extrs Granuiated «..| 0 944 0 24 ALla70 000
M"‘ Bye s 058 0 5 godp%thhtﬂlmmp 0 m 0 4% 0w
ey oad, 4ibe| 115 10| Yery bright oo 03 -
OFFIOCE DEBE NO. B51. %}gu,hm. ggg ggg Bright YelloW e g?;:gg;‘ ;gd L CE gg 33
“" kl " eorassess “ v I..‘llll:... 2 Xl
SHND FOR CATALOGUH ﬁmuﬂ é“."s 36’8 1 33 'r:):: : Japan, : e o0 and finished 60to80&10%
TORONTO REPRESBNTATIVE m.xe'“;.“n’d: 140 150 |yapan, DOW .......cowsees 018 0 35 | |HoBeR BHORS, 1001ba.| 8 60 U 0
Provisions. Yokoha. oom. togood| U 184 v W0 | |0ANADA PLATRS:
GEO- F- BOSTW'CK. Butter, cholos, ¥ 1b. 815 gﬁ Nq““lol::::: 000 3?‘; 3;0" 2;::2&;:;_,,“,_,.._ g% g%
No. 84 Front Street West, Toronto. OhmApp'I;..:.::. 0 },gg H M&J Congou & Bouohg:l‘ 0 g g : F v eemsasasesasseses g o(s, 2 ‘1’8
Evaporsted Apples..( 0 06 0 07 ool'?n"xgoox?got:s o0 0o T?E,‘o’bm“’ i% 1%
B o mrsesmesnee| 018 088 || 0 o HOCEAE sl 016 0 80 20081 serecrre| 4 35 4 80
& BR ! B 088 mreoror |12 00 18 50 || Y- Elyson, 000 S0 B 0w 0wl| Xx w Tl 6w 600
' " Pm"“ﬂg:g“ﬁw’mlg%vlgg o SStrn aholoe| 0 80 080 1| DO+ | 4 B 483
y Yy unpwd.com t0 m! 10 M. L. Bucissesseasse
brl'dout| 0 67 000 )
PAPERMAKERS, “ gﬂ,ﬁﬂn T moxd 0 gg Sii‘l “ g::;l‘t:nn:e ] | G&:'u: o e
AINS  coosossessssvessesses| ] . 95 anA UDASE secseassases
GEORGETOWN, - - ONTARIO| g3~ =2lllie 0 8% D e b 5o & o il o 18 1
MANUFACTURMAS OF L Bompauems 0 074 0 08y 9w 0%l mxew | 370 B0 :
v ‘b‘w B W Q0K corcsasosnee K . . VX O du | |{OFR: Manilla...coeeeee »
Besk Papers. Weekly News, and Honey, Hquid —wwmr 0% 338 Pokoo SotOHONES wvi|.0 20 0 80 || BIAL scercscmomrmrcsan g% ou ~
wﬂ“. o s:::b e T%moook 2 u‘.wnutmr‘d 05l 061 La:h FaID ceocesrennens ) :
JOEN R, BARBEB. ark B, of Werr York 57 600 i
purepomommren 00 00| MEh T ZI a § e b £ 88
'3 ‘“’_‘: 095 BIOE TBecersssesoesosssasss| 0 66 0 OU | HUBDCE wvec.s .
'I'HE OSHA- A ;7 n glﬂ' . 3 g 065 Victoris Bolace 18a...] ¢ 53 0 0V aple Leaf ....ceceeee...]10 85 10 50
et & 861bs aniry| 045 000 || Rongh and Ready 18| v 64 0 W
tce's dalry " 060 000 IRAGX TB sresesmssnereenns| U 69 U OO 045 050
" Rice ther. Honeysuckle 18 w....i 9 68 0 W . ggg g%
I ' Wines, Liquors, &c.
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CANADA LIFR ASSURANCE COMPANY| ETNA LIFE INSURANCE (0.,

ESTABLISHED 1841, OF HARTFORD, CONN.

HEAD OFFICE, - HAMILTON, Ont.
Capital and Funds over T e - = = $18,000,000] Cash Oapital, all patd up, .. .. .. .. 8 1,250,000 00
Annual Inoome - =« o =« = =« = = 2250,000] Acoumulated Assets, .. .. . 0o 37,397,238 05
—_— Deposit at Ottawa, .. .. .o - e e 3,305,455 00
' Eastern Ontario Branch, Toronto:
Provinoe ot qggh,fgw‘i,ofg,: ° ,c,o,x', ?';'; MABL‘ING Manager Issues policies both on the Mutual and on the Stock plans. Its stock, or
Maritl ’ Provi ’ Branch ; .N 8 ! low level-rate policies, are at lower rates than purely stock companier, and ite
P. MoLARREN, Ma.:lna.eger. 008 v?:nmgﬁl iB;.xji'Ei;ﬁIE Becretary. Mutual, or with-profits policies, are not equalled by sny “ purely mutual
Manitoba Branch, Winni ’ life insurance company for lowness of cost, produced by annual cash dividends
W. L, HUTTON, Manager. A, MoT. mnmﬁﬂ‘n. General Agent, upon identical policies.
4. @, RAMBAY, President. R. HILLS, Secretary. W. H. ORR & SONS, Managers,
W. T. RAMBAY, Superintendent. Toronto, July 20, 1892. Cor. Toronto and Gourt Sts.

SON LIFE ASSURANCE COY {gmeD FIRE INSTRANCE GO, LID.

O F C A N A D A . ' . ESTABLISHED 1877.

Our rapid progress may be seen from the following statement: Head Office - Brown Street, Manchester.
NET Montreal Office - Temple Building.
ABBRTS LIFR LIFR h—
INOOMEB, BRSIDES ABSUR'NO'S INOC ofE. ASSETS. ASSUR'NO'S Capiial Subscribed, o .- e e .. 81,250,000
UNOALLED IN FOROCR. IN FOROR. | Capital paid up in Cash, . 300,000
P CAPITAL. Funds in Hand in Additien te Capital, .. .. 783,500
.8 48,210 @ 96,461 $1,084,350 1684..8 MBsT8 $ 886,807 § 6,644,404 J. N. LANE, General Manager and Secretary.
lmlsle'" 102,802 965,044 9,414,068 1888... 535,273 1,536,816 11,931,318 HUDSON & LANE, Managers for Canada.
oo 141 3,807, 5, o
Th. A3 473,638 159 1801.. 9017457 3,865,571.44 19,430,961.84 Approved Risks insured upon the most reasonable terms Losses
e SUN Issues an absolutely uunconditional policy. It pays claims promptly and liberally settled.
promptly, without waiting sixty or ninety days. KASTMURE & LIGHTBOURNE, Toronto Agents.

R. MACAULAY,
Managing

New Brunswick ¥ ranch :
Head Office, 8t. John

H. CauBB & Co,
Gen'l Agents.

Nova Scotia Branch :
Head Office, - Halifax.

ALLIANCE ASSURANCE COMPANY| i
Head omee—?:ngzi::nig; 'I‘.;xs;t.l.ondon, Eng. W EST E R N .

Subscribed Capital v . 933,000,000

Manitoba Branch :
Head Office, - Winnipeg

G. W. GIsDLESTONB,
Gen’l Agent.’

—

Paid up and Invested . 3,750,000 A. S s U R .A-N c E c O M P A;N Y-
RIGHT Total Funds e ee e 17,500,000 I—
HON. LORD ROTHSCH&Q, on ROBERT L%Y;Vi{g Esq..my FIRE AND MARINE, ImcorroriTED 1851.
R 1:! Bc:n'l;lgis m?olmpany hav(i}ng reinsured the Ou’:iadipn business of the
n
Do, Camading Tavirance: Gompany, sastmos,all Hbilly Snder SCiHig | Gapital o0 es ee e we e oo 1,300,000 00
an u‘;nch Ofiice in Canada—157 st James St., Montreal. Assots, OVEr oo eo  se e os oo 1,560,000 00
- H. McCHFNRY, GEO. MCMURRICH, Ann 1,800,000
Manager for Canada. Agent for Toronto and Vicinity. ual Inwme’ * _,__"__ * * ! e

R O 'Y A L HEAD OFFICE, - TORONTO, Ont.
INSURANCE COMPANY OF ENGLAND,|* ™ & Frtiet 7. 3. KENNY, Managing Directos

- 0. O. FOSTER, Becretary.
LIABILITY OF SHAREHOLDERS UNLIMITED.

e« oem|  THE FEDERAL

t‘:llllllneome,npwardsof e e e 8,000,000 LIFE ASSURANCE COMPANY
e o o exoseds, 81,000 R HEAD OFFIOE
B v en! o s . y = =« =« « . HAMILTON, ONT.
Lo e B A e o T

Head 0ffice for Canada--Royal Insurance Buildings, Montreal, Guarantee Capital .. oo o0 oo o0 oo o0 oo $700,000

JOHN Kay, Agents for . TATLEY, Depesited with Dominion Gevenmment .. .. .. 51,100
ARTHUR ¥. pawxs, } Couzty o ’ " Gutet Agent. | HON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,

A¥D
Homans Popular Plan of Benewable Term Insurance by Mertaary

THE GERMAN'A LlFE m;AVID DEXTER, =~

Insurance Company of New York.

ESTABLISHED 1560. BRITISH AMERICA

Assets, - - - - - - 817,000,000 00 Assurance Company.
AOTUAL RHSULT- M
Polioy of $5,000, 10 pay Life Plan, 10 year Tontine. FIRK AND ARINI.
%%:“ll-p‘Annn Premium .. .. es  se v ot .8 :58 % _—
Oash Beduialond of Tonitnoreriod gy ion ' Onsh Capital and Asets o oo oo oo o0 oo $1,188,688 §3
BUrpIus actualty serned” .. v e e e 1AGS el INOORPORATED 158,
Em'é:g:mnms return of all preminums d, with a profitof .. 8833 00 HEAD OFF. Ich - * *= s = 1'000’1‘0, OnT.
an insurance of 85,000 during 10 years.

JEFFERS & RONNE, soruusen ., B0AED OF DIROTORS

JOHN MORISOR, Baq

ae = MANAGERS, ONTO DEPUTY GOVERNOR, + - « JOHN LREYS, Hsq.
ING STREHT WHST, TOR -1 M, Heq. : :
SLMEmIY  gmiiaae  ge g
GOODJAGENTS )WAKRTED, LIBERAL TERMS \\H,Purdom, Beq.
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North British and Mercantile| .. . o—THE— | NORTH AMERICAN

INSURANCE  COMPANY,

BSTABLISHED 1809,

PAID-UP CAPITAL, $3,345,833.

Fire Fund - $16,569,431
Life w0 sghu.sss
Total Assets, $52,058.7 16

REVENUE 1891.

i - - $7,657,268
Y Depagfments = 5:341:934
Total Revenue, $12.899, 247

CANADIAN INVESTMENTS, $4,599,753

AGENTS IN TORONTO:

N. GOOCH, H. W. EVANS,
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,

MONTRHEAL.

NEW YORK LIFE

INSURANCE CO.
JOHN A, McCALL, - - President.

STATEMENT--JULY 1, 1891

From Report of James F. Plerce, Insurance
Commissioner of the State of New York.

Assets, - - $120,710,690
Liabilities - $106,002,015
Surplus, - - $14 708,675

Insurance in cha (ovar) $600,000,000
DAVID B U RKE,

Genernl Manager for Canada.

SUN INSURANCE

. OFFICE,

FOUNDED A.D. 1710.

Head Office—Threadneedle Street,
LONDON, ENG.

Transacts Fire business only, and is the oldest
purely fire office in the world. Surplus over capital
and all liabilities exceeds $7,000,000.

CANADIAN BRANCH :
15 Wellington Street East,
TORONTO, ONT.

H. M. BLACKBURN, . .
W. ROWLAND,

Manager.
Inspector.

This Company commenced business in Canada by
depositing $300,000 with Dominion Gcverument
for security of. Canadian Folicy-holders.

STANDARD LIFE

ASSURANCE CO.

Established 1825,
Total Sums Assured .......cceo00. $104,655,491
Invested Funds ....ccocencietvncces 36,444,640
Invest: ts in C da, over,... 6,000,000

BOARD OF DIRECTORS IN CANADA.

James A. GILLRSPIR, Esq., Chairman.
Bir A. T. Galt, G.C.M.G. E.B. Greenshields, Esq.

Hon. J. J. 0. Abbott, Q. C. S8ir Joseph Hickson.

W.M. RAMSAY,

Manager.
CHAS. HUNTER, Supt. of Agencies, Toronto.

Liverpool & London & Globe InsuranceGo.

Investnd Fands .......cceeeceassesoisen . $38,814.254
Investments in O d 900,000

Head Office, Canada Branch, Montreal.

DIRECTORS.—Hon. H. Btarnes, Chairman; Ed-
mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.
Risks aocepted at Lowest Current Rates. Dwelling
Houses & Farm Property I=sured on Special Terme.
JOS. B. REED, Toronto Agent, 80 Wellington 8t. E.
@. ¥. O, SMITH, Chief Agent for Dom., Montreal.

LONDON &

INSURANCE COMPANY

ALFRED WRIGHT AxD R. L. BALL,
Acting Managers.
MARTER & YORK, AGEN1S, TORON. O,

IMPERIAL FIRE INSURANCE co.
OF LONDON,

(ESTABLISHED 1808.)
B. D. LACY, Resident Manager for Canada.

Company's Building, 107 8t. James 8t., MONTREAL.

Total Invested Funds, over ...

Toronto Agency—ALF. W, SMITRE.
No. 2 Court Btreet.

THX

Manchester Fire Assarance Co.

ESTABLISHED 1824.

Assets over $8,000,000.

IEAD OFFICE, - - MANCHESTER, Eng.
J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Office, Toronto.
JAS. BOOMER, Manager

The “Gore” Fire Ins. Co.

Bstablished 1838,

Risks taken on Cash or Mutual Plans.

Passmoent, Hon. JAMEBS YOUNG.
VIOR-PRESIDENT, A, WARNOOK, Eeq.
MANAGER, -« - R. B STRONG.,

HREAD OFFICR, - - - GALT, ONT,

...LIFE...

ASSURANCE COMPY.

HEAD OFFICE, TORONTO.

PRRSIDENT,
JOHN L. BLAIKIE, EsQ.
President Canada Landed and National Investment
Company.
VIOR-PRESIDENTS,
HON. G. W. ALLAN J.K.KERR, E&q., Q. C

THE operations of the Company for the year end-
ing 31st December, 1891, were the most successful
in its history, as shown by the following figures:

Cash Income...........;...$ 401,046 56
Assets...c.cocviiiiiininiiinen 1,215,560 471
Reserve Fund ............ 954,548 0o
Net Surplus ............... 183,012 41

‘WM. McCABE, F.IA,,
Managing Director.

BRITISH EMPIRE

. MUTUAL ,
Life Assurance Comp’y
o i,

GANADA BRANGH, - MONTREAL.

Canadian Investments, cver - $1,800,000

+ccumulated Funds, . 7,665,890
Annunal Income, - - 1,295,000
Assurance in Force, - 81,250,000
Total Claims Paid, - - 9,763,340

Bonuses every 3 years.  Free Policles.
Special advantages to total abstainers.

F. STANCLIFFE,

Genéral Manager.
J. E. & A. W. SMITH, Gen. Agents, Toronto.
‘WM. CLINT, Gen. Agent, P. Q., Quebec.

GUARDIAN

FIRE AND LIFE ASSURANGE COMPANY

OF LONDON, ENCLAND.

Capital, 810,000,000
Funds in Hand Exceed 223,000,000

Heaq Office for Canada:
GUARDIAN ASSURANCE BUILDING
MONTREAL.

E.P. HEATON, @G. A. ROBERTS,
Manager. Sub Manager
Toronto Office, Cor. King and Toronto Sts.

H. D.P. ARMSTRONG, MALCOLM GIBBS,
General Agents.

PHENIX
FIRE ASSURANCE COMPANY, LONDOK.

Established in 1782. Canadian Branch established
in 1804. Losses paid since the escablishment of the
Company exoe«f $76,000,000. Ba.ln.noe held in hand
tor payment of Fire Loueu, 00),000. Liability of
8h olders unlim m_})ouit with the Dominion

Government (for tho seo ty ot policy holders in
Canada), s Xavier Street,

Montreal. Gn.msm, Pumnson & Co., Agents
for the Dominion. LEWIs MOFFATT & Oo., Agents
for Toronto. R. MAoD. PATERBON, MANAGER.

WELLINGTON MUTUAL

FIRE INSURANCE CO.

Business done on/the Cash and Premium Note

System
F. W, BTONE CHAS. DAVIDSON,
President. Beore!

HEAD OFFIOE - - QUELPHM, ONT.

sem i .
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