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Leading Wholesale Trade of Toronto.

Staple Department.
J»UST OC--I,«'ITD,

Several Cases of New

PRINTS, GINGHAMS,
AND

SATTEENS.
ALSO,

BLEACHED SHEETINGS
ILn 8-4, 9-4, and 10-4.

PILLOW COTIONS,
ALL WIDTHS.

Loom and Damask Tablings, ail grades.1

John Macdonald & Co.
WAREHOUSES :

1, n, 25 & 27 Wellington St. East, TORONTO.
9 30, 82 & 84 Front St. East, S

31 St. Major, MANCHESTER, England.

A. B. LE"' Jomf i LETs.

RICE LEWIS & SON,
W HOLESALE

Hardware alld Iron Merchants,

Joues' Spades and Shovels.
Parkes' Draining Tools.

FIELD and GARDEN RAKES and HOES,
LAWN MOWERS and ROLLERS,

SHIP CHANDLERY.
IANELLA, TARRED AND WIRE

ROPEL-
soits, Spikes, Oakum, Pitch, Ànchors,

Chains, Blocks, &c.

?JIE LEWIS & SON.

Leading Wholesale Trade of Toronto.

IcIMASTER,
DARLING&co.
-IrO - AP

oollen & General Dry Goods
MERCHANTS,

Leading Wholesale Trade of Toronto.

Cordon, Mackay&-Co.
IMPORTERS

0F

General Dry Goods.
AGENCY OF

4 to 12 Front St. West, TORONTO.|1 THE LYBSTER COTTON MFeG. O.
OMces-34 Cement's Lane, Lombard Street,

London, E.C.

Toronto, 1886.

W. INCE. J. w.10u. a . .N , J..

PERKINS,
INCE & co

IN STORE,

Nov 8oasoii's Juwi
1R & K cin C ls,

IN STORE,

BRIHT VAC LUM PAN

DEMERARA SUGAR
Nos. 41 and 43 Front St. East.

NEW SEASON'S TEAS
1885-88.

CHOICE ASSORTMENT 0FO

Congous, Oolongs,
Indian Tees, Young Hysons,

Gunpowders and Japans.

NEW FRUITS.
0. Moranda Of-Stalk VALENCIAS.

ie esilelected VALENCIAS in Layers.1
- - New SULTANAS and ELEMES.

Bonia and French Prune. in cases, kegs and hhds.

S rITI & KEIG LEY
,9 Frmnt Street Eart, ronto.

Sheetings,
Shirtings,

Tickings,
Yarns, &c.

48 Front Street West, TORONTO.
Toronto, 1886.

HOSIERY DEPARTIENT
We are showing VERY COMPLETE RANGES of

LÂBIBS' u"n 188E8' UESI
IN

Cotton, Lis/e, Balbrign, Si/k, and
Sîummer Cashmere.

Mon's Cotton andMerino Halt ose,
And UNDERWEAR.

We direct special attention to a

JOB LINE OF 1,000 DOZEN
(one thousand doien) of

LADIES' FANCY COTTON HOSE.

SAMSON,
KENNEDY

&CGo.
44 SCOTT AND 19 COLBORNE STREETS,

TEoONro.
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The Chartered Banks._

BANK OF MONTREAL. 8
ESTABILsHED Di 1818.

Capital all pald Up% ................ S012,000,000
Re e Fund...... .............. 16,000,000

HEAD OFFICE, - - - - - MONTREAL. L
- BOARD 0F DIRECTORS.

. F. SxITHERss, Esq., President.
Hon. D. A. SuiTH, Vice-President.

Gilbert Scott, Esq. A. T. P&erson, Esq.
Alexander Murray, Esq. G. A. Drummond, EsqJ

Hugh McLennan, Esq.J
Hon. John Hamilton.

W. J. eUCHANAN, - - - General Manaqer.
A. MAcNIDER, Ass't Gen. Man. and Inspector.
M. V. MEREDiT, - - - - Ass't Inspector.
A. B. BUcHANAN, - - - - - - Secretary.

BRANCHES AND AGENCIES IN CANADA.
Montreal-E. S. Clouston, Manager.

Almonte, Ont. Hamilton, Ont. Port Hope, Ont.
Belleville Kingston, Quebec, Qus.
Brantford," Lindy, " Asana.
Brockville," London, Sarnia, Ont.
Chatham, N.B. Moncton, N.B. Stratford, Ont.
Chatham, Ont. Ottawa, Ont. St. John, N.B.
Cornwall, " Perth, " St. Mary's, Ont.
Goderich, " Peterboro',Ont. Toronto,
GuelphN Picton, Winnipeg, Man.
Halifax, N.B.

AGENTS IN (REAT BuRrAIN-London, Bank of
Montreal, 2 Abchurch Lane, E.C., C. Ashworch,
Manager. London Committee--E. H. King, Esq.,
Chairman; Robert Gillespie, Esq.

BANEERS IN GREAT BRrrAN-London-The Bank
of England; The London & Westminster Bank; The
Union Bank of London. Liverpool-The Bank of
Liverpool. Scotland-The British Linen Company
and Branches.

AGENTs IN TEE UNriED STATEs.-New York-
Walter Watson and Alex. Lang, 59 Wall Street.
Chicago-Bank of Montreal, W. Munro, Manager;
B. Y. Hebden, Assistant Manager.

BANiEERs IN TEE UNrrED 8TATES.-NeW York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston-The Merchants National Bank.
Buffalo-Eank of Commerce in Buffalo. San Fran-
ciso-fhe Bank of British Columbia.

COL<.NIAL AND FosIGN CORBEsPONDENT.-St.
John's, Nfd.- 'he Union Bank of Newfoundland.
BritisL Colunbia-The Bank of British Columbia.
New Z .alaud-The Bank of New Zealand.

(Iaiue Circular Notes and Letters of Credit for
Traveilers, arailable in all parts of the world).

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - TORONTO.

Pald-up Capital................................. 06,000,000
Reut...................................................... 8,100,000

DIRECTORS.
Hon. WILLIAM MoMAsTERi, President,

WU. ELLIOT, Esq., Vice-President.
George Tay.or, Esq. Hon. 8. C. Wood.
Jas. Cratharn, Esq. T. Sutherland Stayner, Esq.
John Waldie, Fsq. W. B. Hamilton, Esq.

W. N. ANDERsoN, - - - General Manager.
J. C. KExm,-- - - - Ass't Gen. Manager.
ROBERT GILL, - - - - - Inspector.
F. L. HANEy, - - - - - Ass't Inspector.

New York--J. H. Goadby and B. E. Walker, Agents.
Chicago-4. L. Dewar, Agent. A. Laird, Ast. Agt.

BRANCHES.
Ayr,
Barrie,
Belleville,
Berlin,
Brantford,
Chatham,
Collingwood,
Dundas
Dunnvl.le,
Gait,
Goderich,

Guelph,
Hamilton,
London,
Montreal
Norwich,
Orangeville,
Ottawa,
Paris
Park iill,
Peterboro,

St. Catharines,
Sarnia,
Beaforth,
simode,
Stratford,
Strathroy,
Thorold,
Toronto,
Walkerton,
Windsor,
Woodstock.

Commercial Credits issued for use in Europe, the
East and West Indies, China, Japan, and South
America.
Sterling and American Exchanges bought and sold.

Collections made on the most favorable term.
Interest allowed on deposits.

BANEERS.

14Es YoRE-The American Exchange National Bank.
LONDON, ENGLAND-The Bank of Scotland.

THE DOMINION BANK.
Capital ................................................ 81,500,000
Reserve Fund .................................... 980000

DIRECTORS.

JAs. AUSTIN, President.
Hon. FRANK SMITH, Vice-President.

W. Ince. Edward Leadlay.
E. B. Oler. James Scott.

Wilmot D. Matthews.

HEAD OFFICE, - - - TORONTO.
AGENCTES.

Brampton. Lindsay. Orillia.
Belleville. Napanee. Uxbridge.
Cobourg. Oshawa. Whitby.

Queen Street, Toronto, corner of Esther Street
"6 "d East, Toronto, cor. Sherbourne.

Drafts on all parts of the United States, Great
Britain and the Continent of Europe bought and
.old.

Letters of Credit issued available in aIl parts of
Europe. China and JapB.

R.E. BETHUNE, Cashier.

The Chartered Ba=.

BANK OF BRITISH NORTH AMERICA.
INOORPORATE» BY ROYAL CHA.

Paid-up Capital ........................ 41,000,000 Stg.

The Chartered Banks.

MERCHANTS' BANK
0:w O&.lAA-

Capital Paid-up ................................. 15,725,000
LONDON OrnaE -- 8 Clements Lane. Lombard ........... 1,375,000

Street, E.C.

J. H. Brodi,
John James
Henry R. Fs
Richard H. E
E. A. Hoare

COURT OF DIRECTORS.

H. J. B. Kendall.
Cater. J. J. Kingsford.

,rrer. Frederick Lubbock.
Glyn. A. H. Phillpotta.
. J. Murray Robertson.
Semretary-A. G. WALws.

HEAD OPnxc in CANADA-St. James St., Montreal.

R. R. GINDLx, - - - General Manager.

BRANCHES AND AGENCIEs IN CANADA.

London.
Brantford.
Paris.
Hamilton.

Kingston.
Ottawa.
Montreal.
_Quebec.
Toronto.

AGENTS IN THE UNITED STATES.

New York-D. A. McTavish and H. Stikeman, Agts.
Chicago-H. M. Breedon and J. J. Morrison, Agents.
Ban Francisco-W. Lawson and C. E. Taylor, Agts.
London Bankers-The Bank of England; iesurs.

dlyn & Co.
Foreign Agents.-Liverpool-Bank of Liverpl.

Australia--Union Bank of Australie. New Zealmand
-Union Bank of New Zealand. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
-Ion and China-Agra Bank, Lmited. West Indies-
Colonial Bank. Paris-Mesrs. Marouard, Kraums et
Cie. Lyons-Credit Lyonnais.

Issue Circular Notes for Travellers, available ln al
parts of the world.

THE QUEBEC BANK.
INCOBPORATED BY RoYALCHARTER, A.D. 1818.

Capital................................................ S3,000,000

HEAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS.
Hon. JAS. G. Ross, Esq., President.

WU. WrrIALL, Vice-President
Sir N. F. Belleau,K t. Jno.R. YoungEsq,
R. H. Smith, Esq. William Whi, Esq.

Geo. R. Regfrew, Esq.

Jàzs STEVENsoN, EsQ., - - - - - - - Cashier

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembrok, Ont,
Montreal, Que. Thorold, Ont. Three Rivers.

Agents ln New York-Bank of Montreal.
Agents in London-The Ban k of 4notland.

THE ONTARIO BANK.
Paid-up Capital.. ............... 1,500,000
Reserve Fund ..... .................. 485,000

HEAD OFFICE,. - - TORONTO.

DIRECTORS.
Sir W. P. HOwLAND, President.

DONALD MACEAY, Vice-President.
Hon. C. F. Fraser. R. K. Burgess, Esq.
G. M. Rose, Esq. A. M. Smth, Esq.

G. R. R. Cookburn, Esq.
C. HoLLAND, - - - - General Manager.

AGENCIES.
Lindsay. Ottawa. Whitby.
Cornwall. Peterboro'. Toronto.
Montreal. Pickering. Winnipeg, Man.
Bowmanville. Mount Forent. Port Perry.
Guelph, Newmarket. Port Arthur.

476 Queen Street west, Toronto.
AGENTS.

London, Eng.-Alliance Bank, Bank of Montreal.
New York-The Bank of the State of New York;

Messrs. Walter Watson and Alez. Lang.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA.
Capital Paid-up .............................. 81,800,00
Reserve Fund .................................... 480,000

DIRECTORS.
H. 8. HowLAN, Esq., President.

T. R. MEmRrr, Esq.,Vice-President,8St. Catharines.
William Ramsay. Hon. Alex. Morris,
Robert Jaffray. P. H es.

T. R. Wadsworth.
D. l. Wiuxm, - - - - - - - - Cashier.
B. JENIes,.• - - - - - - - Inspector.

HEAD OFFICE... .....-. TORONTO.
BRANCHEs.

Esse% Centre. St. Catharines. Winnipeg, Man.
Galt. St. Thomas. Woodstoek.
Ingersoll. Welland. Brandon, Man.
Niagara Falls. Port Colborne.

Drafts on New York and Sterling Exchangelbought
and sold. Deposits received and miterest allowed.

Prompt attention paid to collections.

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.

ANxDREW AL.AN, Esq., President.
RoBERT ANDERSoN, Esq., Vice-President

Wm. Darling, Esq. Hector Mackenzie, Esq.
Adolphe Masson, Esq. Jonathan Hodgson, Esq
John Duncan, Esq. John Cassils, Esq.

Hon. J. J. C. Abbott, M.P.

GEonGE HAGUE, - - - General Manager.
J. H. PLummza - - - Ass't Gen. Manager.

BRANCHES 1IN ONTARIO AND QUEBE.
Belleville,
Berlin,
Brampton,
Chatham,
Gait,
Gananoque,
Hamilton,
Ingersoll,

cardine,

Kingston,
London,
Montreal,
Mitchell,
Napanee,
Ottawa,
Owen Sound,
Perth,
Prescott,

Quebec,
Renfrew,
Sherbrooke, Que.
Stratford,
St. John's, Que.,
St. Thomas,
Toronto,
Walkerton,
Windsor.

BRANCHES IN ANITOBA.
Winnipeg, Emerson, Brandon.

Bankers in Great Britain-The Clydesdale Bank
(Limed), 80 Lombard Street, London, Glasgow and
elsewhere.

Agency in New York-61 Wall Street, Meurs.
Henry Hague and John B. Harris, jr., Agents.

Bankers in New York-The Bank of New York.
N.B.A.

A general banking business is transacted.
Money received on deposit, and current rates of

interest allowed.
Drafts issued available at all points in Canada,,
Sterling Exchange and drafts on New York bought

and sold.
Letters of Credit ssued, available in China, Japan

and other foreign countries.
Collections made on favorable terms.

BANK OF TORONTO
CANADA.

INCORPORATED - - - - - 1855.

Paid-up Capital.................................S02,000,000
Reserve Fund .................................... 1,150,000

DIRECTORS.

GEo. GoonnEaR , Esq., Toronto, President.
Wu. HNaRY BEATTY, Esq., Toronto, Vice-President.

A. T. Fulton, Esq., W. G. Gooderham, Esq.,
Toronto. Toronto

Henry Cawthra, Esq., Henry Covert, Esq.,
Toronto. Port Hope

W. B. Wadsworth, Esq., Weston.

HEAD OFFICE,--....-..-...TORONTO.

DUNCAN COULsO,.-...... Cashier.
HUGE LEACE, - - - - - - As't Cashier.
J. T. M. BURNSIDE, - - - - - Inspector

BRANCHEs.
Montreal-J. Murray Smith, Manager
Peterboro'-J. H. Roper,
Cobourg--Jos. Henderson,
Port Hope-W. R. Wadsworth,
Barrie-J. A. Strathy,
st. Catharines-G. W. Hodgetts,
Collingwood-W. A. Copeland,

BANKERs.
London, England - The City Bank, (Limited).
New York - National Bank of Commerce.

THE STANDARD BANK
0:w OAT AD A.

Capital Paid-up.............. ......... S41,000,000
Reserve Fund...................... 260,000

HEAD OFFICE, - - - TORONTO.

DIRECTORS.
W. F. CowAN, President.

JoHN BURNs, Vice-President
W. F. Allen, Fred. Wyld Dr. G. D. Morton
A. T. Todd, R. C. Jamieson.

AGENCIER.
Bownanville, Campbellford, Harriston.
Bradford. Cannington, Markham
Brantford, Colborne, Newcastle
Brighton. Picton.

BANKEIts.
New York and Montreal-Bank of Montreal.
London. England-National Bank of Scotland.

Al Banking business promptly attended to. Cor-
respondence solicited. J. L. BRODIE Cashier

1114

F

St. John, N.B.
Fredericton, NB.
Halifax, N.8.
Victoria.
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THE MOLSONS BANK. THE FEDERAL BANK BANK OFHAMILTON.
INCBPOBATED BY ACT oF PABLLràmNT, 1855. E A Capital Subscribed.........................s,000,000

eserve Fund ........ -......... 270,000
HEAD OFFICE, - MONTREAL. HEAD OFFICE, - · - TORONTO, ONT. HEAD OFFICE,.- HAMILTON.

Paid-up Capital................ 2,000,00capital.........................1,2500000 DIRECTORS.
Rest Fund .......................................... 675,000 Béat ............................... 00,000 JOHN STUART, Esq., President.

______Hon. JAMEPS TURNER, Vice-President.
BOARD OF DIRECTORS. DIRECTORS. A. G. Ramsay, Esq. Dennie Moore, Esq.

Tuos. WOREMAN, President. S. NORDEUMR, Esq, Preuident. Charles Gurney, Eq John Proctor, Esq
T.uos.LA WORsq.ANc-PPresident.Esq

J. H. R. MOLON, Vice-President.JPGege Roaoh
R. W Shepherd. Sir D. L. Macpherson. William GalbraithEsq.E E . A. COLQUH0UN,------- Cashier.

8.H wn.miles Williams. a yH .SivNAssatCsirS. H. Ewing.MlWlim. B. Cronyn, Esq. H. E . ClarkeEsq., M.P.P. H .SEE,----AssatCsir
•iA. F. Gault..W. Langmuir Esq AGENCIES.

F. WOLFERSTAN THOMAs, General Manager. G. W. Ymma- - - - âeneral Manager. Alllton-A. M. Kirkland, Agent.
M. HEATON, - - - - - - - - Inspector. BRANCHES. Georgetown-H. M. Watson, Agent.

BRANCHES. Auron, London, Strathroy. Hagervile-N. M. Livingstone, Agent.
Aylmei, Ont., Brockville, Clinton, Exeter, Hamilton, Chatham, Newmanket, Tilsonburg, Listowel-H. H. ORelly, Agent.
London, Meaford, Montreal, Morrisbur, Owen Guelph, simce, Toronto, Milton-J. Butterfteld, Agent.
Sound, Ridgetown. Smith's Falls, Sorel St.Thomas, Kstn, St. Mary's, Wnnipeg Orangeville-R. T. Haun, Agent.
Toronto, Trenton, Waterloo, Ont., Wostock. Yorkville. Port Elgln-W. Corbould, Agent.

Agents in Canada.-Quebec-La Banque Nationale Bankers-New York-American ExchangeNational Tottenham-H. C. Aitken, Agent.
and Eastern Townships Bank. Ontario-DominioI Bank. Boston - The Maverick National Bank. Wingh-B. Willson, Agent.
Bank. New Brunswick-Bank of New Brunswick Great Britain-The National Bank of Scotland. Agents in New York-Bank of Montreal.
Nova Scotia-The Halifax Banking Company and Agents In London, Eng.-The National Bank of
Branches. Prince Edward Island-Union Bank of Scotland.P. E. I., Charlottetown and Summerside. Newfonu-BANK OF OTTAW A
land-Commercial Bank of Newfoundland, St. John'@s.

In Europe.-London-Alliance Bank (Limited); OEATER.WO NS- PS____
Messrs. Glyn, Mille, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool-The National Bank of Liver- Capital (ailpaid-up) .............. $1,000,000 Authorized Capital .1,500,000
pool. Antwerp, Belgium-La Banque d'Anvers. Ront ............................... 210,000 Capital Paid lu.....1,449,488
. In United States.-New York-Mechanic'National JAmEs MAcLaEN, Esq., Preeident, Resenve Fund......................375,000
Bank; Messrs. W. Watson and Alex. Lang; Mesrs.
Morton, Bliss & Co. Boston-Merchante' National BOARD 0F DIRECTORS.
Bank. Portland--Casco National Bank. Chicago- DIRECTORS. R. W. HENEKER, President.
First National Bank. Cleveland - Commercial C. T. Bats, Esq., R. Blackburn, Ea., Hon. George Hon. G. G. STavE-si Vlce-Preident.
National Bank. Detroit-Mechanics' Bank. Buffalo- Bryson, Hon. L. R. Church, Alexander Fraser, Esq., Hon. M. H. Cochrane, John Thornton,
Farmers' & Mechanics'National Bank. Milwaukee- Geo. Hay, Esq., John Mather, Esq. Hon. J. H. Pope, Thos. Hart,
Wisconsin Marine & Fire Ins. Co. Bank. Helena, Mon- G. N. Galer, D. A. Mansur,
tana-First National Bank. Fort Benton, Montana- T. 8. Morey.
First National Bank. Toledo-Second National Bank. BRANCHES.

Collections made in all parts of the Dominion,and Arnprior. Carleton Place, Pembroke,WlnnipMan.
returns promptly remitted at lowest rates of ex- Agents in Canada New York and Chicao-Bank of Wu. FABWELL, General Manager.
change. Monineal. Agente in London, Eng.-Alliance Bank. BRANCHES.

Letters of Credit issued available in all parts of!Waterloo, Cowansvllle, Stansiead, Coaticool
the world. Richmond, Granby Farnham, Bedford.

ME. I1ANTI1I BANK1'London, Eng.-Natonal Bank ofScotland.UNION BANK 0F LOWER CANADA. QB' IE3-&LIFM A Boston-National Exchage Bank.
New York-National Park Bank.

Capital Paid-up.....................2,000,000 Capital Paid-up................................. 61,000,000 Collections nade at all accessible points, and
.eserve............................................... .H120,000 promptly re nitted for.

HEAD OFFICE, - - - QUEBEC HLFAL
DIRECTORS. HEA D OFFICE, - S A .N.B.AmsAyQ.E D E rE.

ANDREW.THoNPSON, Esq., President. DIRECTORS.
Hon G. IRvn, Vice-President. THos E. KENNq, iPresident.e R.

Hon. Tos. MGreévy D. C Thomsn, Es, JmES BUTLER, Vice-President; Thos. A. Ritchie, ETBIHDl 85Eo. Girosq. Er D. J. hlén, Esq Allison Smith, E. J. Davys Thomas Ritcie. Capital pad-Upa..................s01,20,000

B. GrCronyn . J.Esq. Eq.. E.Clarke, - Esi. ... H .SEE,----AssatCsir

E. J. Price. . DN AN,-------------Csher ke serve ..................................... 2M0000

E. EBB--------------ctigCWhirLAGNmirEsq.AENI.

YIn Nova Stia-Ant -onrish, Baddck, Bridge- JACQUES GRENIERkland,...AgPresident.
BRANCHES. waterGuyBborough, Londonderry, Lunenburg A. A. TROTTIwn-H------ Cashier.

SavingA Bank (Upper Town) Montreal, Outawa, Three Mailand (Hante Co.), Picton, Port Hawkebury Branch-Three Rivere, P.Q.; P. E. Panneton, Man'g'r.
Rive, Winnipeg. Sydney, Truro, Weymouth. In New Brunswick- Agency-St. Remis, P.Q.. Bedard,Agent
Fonexen Agent.-London-The London and County Bahurst, Dorchesten, Kingston (Kent Co.), New- M n ORerGN AGENTS.

Bank.-NKew York-National Park Bank. cangle, Sackville. In Prince Edwa d Iland-Char- London, England-The Alliance Bantk, Lmied.
loterown, Summerside. In Quebec - Papebiac. New York-National Batek on.the ARepubii.

GANKreatBRITISH COLUMBIA. In Bermuda-HaiNton. BnofSA Quebec, P.Q.-Bank oBn

Incororate by oyal hScoeand

CAPInraen HALIFAX BANKINGTBANTKOF NOVA SCOTIA
INCOPORATED 1.72. I'T N RPORAT I 18B2.

LONDON OiFFIC-28 Cortill, London. ___

Branches ai San Francisco, Cal.; Potland, Or. Authoied Capital...........................,ooo,000C tal Paid-up .................. 01,114,00
Victoria, B.C.; New Westminster, B.C. Capital Pad-up..................... .............. 5010,000 enerve Fund ...................... 840,00

AGENTS AND CORRESPONDENTS. Bserveund...........................55,0MEDN PTorss.-iJohndS. Maclean, Préident; John
IN CANADA- -Batik o! Montreal and Branchés, who HEAC OFFICE, - HALIFAX, N.A EDoEVl, Vice-Predent; Samuel A. Whte, Jame

will undertake remiittancee, telegraphic or othénwise, .L.PTrrT----------Cashier. Bremner, Daniel Cronan, Adani Burnis, Jainus Hart.
and any banking business wth British Columbia. DIRECTORS.C -THO- FvHAL

i U. .- Agents Banik o! Montreal, 59 Wall St., Ro. BUNaCE, Président. HEM) OFFICE,,E.,Hon
New York; Batik o! Montreal, Chicago. L. J. MORTON, Vice-President. Agencles in Nova SBtra-Amyero.,Annaera,,

Ge. ay, .John M the, ietwEsq.nDg Knvllier e

UNITED KNiGom-Bank B. C., 28 CornhllLondon ThoasE n, Ja. Thomson. Br
National Prov. Batik of Eng., North and South AGENCMRA-NOVa Scotia: AUlgonlsh Barringion, Glaegow, Nonth Sdey, Pitou, Yarot au
Wales Batik, British Linon Co.'. Batik, Batik o! Lockeport, Lunenburg, Parsboro, Shelbunne, Truro, belltown. In New Brunswick-Chatham, ÏIriee>-
Ireland. Windsor. ton Moncton, Newcasle, St. Andrews, Si. John, St.
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description of hanklng busiess tnansacied. Bauk and Branchés.New York-Bank o New Yofk, remitted for

National akg Association; John Paton & Co. -____BAN K 0F YA R MOUTHBoston-Sfol 'ational Bank. London, Eng.-TH MAIMEBN
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AN O sA TH E PEOPLE'S BANKF THE DOMINION 0F CANADA.

T. W. JoRNet.--------------Cashier. cy IEW HEAD OFFICE,- -- ST. JOHN, NB
L. E. BAR, Président. EFRDA rCTON, N.B. Phd-rp Capital. .......................... ,031,900

C. E. BROWN, Vice-PrésIdent INoRpoATEDTATorPALIMeNT, 1864. Bst.eF .................................... . 60,000
John Loviti. Hugh Can. J. W. Moody THos. MA.NW.E EPse - Président.

C AHoA. F. RnN.GOLP,-G-.-T-E---cPrsidentePDIRETOR n.
PETATJ W. SPUDN,------- - Cashier Jer. Harrison, Merchant; Thos. Maclellan(o!,Mac-

Halifax-Thé Marchants Batik o! Halifax. JOREIGN AGENTS. lellan & C BankeDs); John MMillan (o!J.r A.

St. Joh-The T.k o. Morey.l

Si.dJo ThB !on l London-Union Bt o! London. MoMillaniooksellers) JohnHO-E., Q ly
o Thé Batik o! British North America. New York-Fouth National Bank.WBros., Indianown); A. .Sterling, eaicton.

Moxtral-The Batik o! Montreal. Boston-Eliot National Batik. AgencynFrédenicton-A. . MuntrayAgent.
New York-The National Ciens Batk. Montreal-Unon Bank o Lower Canada. d o to B an
Boston-Thé Eliot National Batik. Boston-N__oalExch-B-_ W.__ank. rAgent.

London, G.B.-The Union Batk o! London.
Gold and Curéncy Drafts and Sterling Bileo! Ex-E tr I Q M( C' TD

change bought and sold. T E NA I N LIBANIOFE]D..N
Deposits neceived and intenes allowed. al imED
Prompt attention giveti to collections INCORPORATED BT ROYAL CHARTER AND ACT Or PAsILIAMENT.

ESTABLISHRED 1M2.

ST. STE PH EN'S BAN K. HEAD OFFICE,---------------------------EDINBUBGH.
Id-up... .Capital... .5,000,000. Paid-up... 0,000,00.B r ud. ,00

S- LONDON OFFICE -- ENICHOLAS

capital ......................................... 1»001> CURRENT ACCOUNTS arekeni areesby teusual onsioni

W.H.T nD G. IB E ViePresiden. DE STSa nreireecve
. ho. MGrNTvy. D. C Thosnr EsqRNTSsd ETR !VNITaslbei i prso h oldaels.

E.oJ. Prige.
E.GEBNT- -- .-h Acti!Cloilng Frln aik a nerCansdhhiecpar. o usoer e

Fork-Bgns.o!Nd orkNThe Lonoson-lobeuntyBnlg nmns osete tiJgad51< ! tai a lotaseei
Bn. YokNational Pai.S.Jhi-ark Ba n.Bnwo.JMSRBRTOMngri odn
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The Unarterea Banks.

THE WESTERN BANK
0F OANAL&T !L

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorized ........................... 01,000,000
Capital Subscribed ........................... 500,000
Capital Paid-up ............................... 250,000

BOARD OF DIRECTORS.
JOHN CoWN, Esq., President.

REUBEN S. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MOMILLAN, - - - - -- Cashier.

BRANCHES.
Whitby, Midland, Tilsonburg, New Hamburg, Mill-

brook, Ont.
Deposits received and interest allowed. Collec-

tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.

Correspondents in London, Eng.-The Royal Bank
of Scotland. At New York-The Merchants Bank of
Canada.

PEOPLES BANK OF HALFAX.
Capital Authorised .............................. $800,000
Capital Paid-up ................................... 600,000

DIRECTORS.
R. W. FnAsER, Pres. W. J. COLEMAN, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
. Augustus W. West, Esq.

PETER JAcK, - - - - - - - - - Cashier.
Branchee--Lockeport and Wolfville, N.S.

Agents in London-The Union Bank of London.
" New York-The Bank of New York.
" Boston-New England National Bank.
" Ontario and Quebec-The Ontario Bank

LA BANQUE NATIONALE.
Capital Paid-up ................................. 2,000,000

HEAD OFFICE, - - - QUEBEC.
Hon. I. TEIRAUDEAu, Pres. P. LAFIANCE, Cashier.

DIRECTORS.
Theophile LeDroit, Esq. U. Tessier, jr., Esq.
Hon. P. Garneau. Ant. Painchaud, Esq.

M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.

Branches.-Montreal, C. A.Vallee,Manager; Ottawa,
1H .Carriere, do.; Sherbrooke John Cam bell, do.
Agents-The National Bk. of gcotland, Ld.,London;

Grunebaum Frères &Co. and LaBanque deParis et des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba,-Union Bank of Lower Canada

TH E BANKOF LON DON

HEAD OFFICE, - LONDON, ONT.
Capital Subscribed ............. 1,000,000
Capital Paid-up ................................. 200,000
Be rve nd ................................. 50,000

DIREOTORS.
HY. TAYLoR,President. JNO. LABATT Vice-President.
W. R. Meredith, W. Duffield, Isalali Danks, F. B.
Leys, Thos. Kent, Benj. Cronyn, Thos. Long (Col-
lingwood), Jno. Morison (Toronto), John Leys (Rice,
Lewis & Son, Toronto).

A. M. 8xART, - - - - - - - - Manager.
BRANCHES.

Ingersoll, Petrolia,
Dreeden, Watford.

Correspondents in Canada-Molsons Bank and
Branches. In New York-National Park Bank. In
.Britin--National Bank of Scotland (Limited).

THE CENTRAL BANK
.OF CANADA.

Capital Authorized ........................... 01,000,000
Capital Subscribed ........................... 500,000
Capital Pad-up............................... 318,000

EEAD OFFTCE. - - - ToTONTO.
BOARD.:OF. DIRECTORS.

DAVID BLAIN, Rsq., President.

•m. TEEs Esq., Vice-President.H. P. Rsq.t, A.'McLean Howard, Esq0. Blackett =Linon. K.CihlEM.P..
D. Mitchell MoDonald, sq.

A. A. AT.TN, - - - - - - - --Cashier.
Branches-Brampton, Durham, Guelph, RichmondHill, and North Toronto.
Agnts in Canada-Canadian Bank of Commerce.

In New York-Importers and Traders Nat. Bank. In
London, Eng.-National Bank of Scotland, LimiteS.

THE COMMERCIAL BANK
0F 'MA.NITOBA.

Authorised Capital ......................... 1,000,000

DIRECTORS.
Dunoau MCAnTHDm . . . . . . Preident.

Hon. John Sutherland. Alexander Logan.
Hon. 0. R. Hamilton. W. L. Boyle.

Depouits received and interest allowed. Collections
Prompy made. Drafts issued available in all parts

te. Doin. Ster dng and American Exchange

The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

INCORPORATED 1855.
Subscribed Capital ........................... 08,000,000
Paid-up Capital................................. 2,200,000
Reserve Fund .................................... 1,100,000
Total Assets ....................................... 8,600,000

OFFICE: CO.'S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.MONEY ADVANCED on Real Estate security atcurrent rates and on favorable conditions as to re-
payment.

Mortgages and Municipal Debentures purchased.
.HERBERTMASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TORONTO.
ESTABLIsHED IN 1859.

Subscribed Capital ......................... $1,876,000
Capital Paid-up ................................. 1,000.000Reserve Fund ............................... 445,000

President, - - - Hon. Wx. MOMAsTER.
Manager, - - - - - Hon. S. C. WooD.
Inspector, - - - ROBERT ARMSTRONG.

Money advanced on easy terms for long periods
repayment at borrower's option.

Deposits received on interest.

THE HAMILTON
Provident and Loan Society.

President, - - - - G. H. GILLEsPiH, Esq.Vice-President, - - - JoHN HABVEY, Esq.
Capital Subscribed............01,500,000 00
Capital Paid-up .......................... 1,100,000 00
Reserve and Surplus Profits...... 150,996 60Total Assets.................................... 3,170,880 41

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authoed
by law to invest in Debentures of this Society.Banking House-King Street. Hamilton.

H. D. CAMERON, Manager.

AGRICU LTU RAL
Savings and Loan Company.

LON.DON, Opp
President, WILLIAM GLAss, Sherif, Co. Middlesex.
Vice-President,ADAMMuRiRAY Treas. " "

Subscribed Capital................ 680,000Paid-up Capital .................... 609,046Reservo% Fund . ...................... 75,000Total Assets........... ......... 1,493,236

The Company issues Debentures for two or moreyears in sums of 8100 and upwards, bearl.ng intereet
ati hlghestcurrent rates, payable hall-early by
coupons. Executors and True are autorised by
law to invest in Debentures of this company.For information apply to

JOHN A. RO, Manager.

Dominion Savings & Investment Society,
LON-DON, ONT..

INORPOEATED 187.M

Caital................,000,000 00
.usrbd....................1,000,000 00Paid-up .......................................... a833 ,121 00

Reserve and Contingent............. 135,589 16
Savings Bank Deposits and De-

bentures.................................... 768,995 75
Loans made on farm and city property, on the

mosi favorable terms.
Municipal and School Section Debentures pur-

chased.
Money.received on deposit and interest allowed

thereon.
F. B. LEYS, Manager.

The Farmers' Loan and Savlngs Company,
OFFICE, No. 17 TORONTO ST., TORONTO
Cajéital..........................................01,057,250
P ad-up ............................ 611,480
Abots ..... ......................... 1,00,000

Money advanced on Improved Real Estate atlowest current rates.
Sterling and Currency Debentures issued.
Money received on de il. and Interest allowed
ayable half-yearly. By V. qh., Statut« OfOnaioe t ecutoruan Administra ru are author-ied to invest trust f8a in Debentnres of tels

Comp r oP

WM. OK M , GEO. S, O. BE THUNE,

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
(Subscribed) ................................ 02,500,000

Pald-up Capital ............................. 1,300,000
Reserve Fund........ .............. 650,000Total Assets...................................... 5,684,000

OFFICES: No. 70 CHURCH ST., TORONTO.
Deposits recelved, interest paid or compounded

half-yearly.
Currency and Sterling Debentures issued in

amounts so suit investors. Interest coupons pay-able half-yearly at all principal banking pointsin
Canada and Great Britain.

Executors and Trustees are authorized by Act of
Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-
able terme for repayment of principal.

WALTER S. LEE, Manager.

HURON AND ERIE
Loan and Savings Company,

LONDON, NWT.

Capital Stock Subscribed......... 1.500,000
Capital Stock Paid-up ................ 1,100,000Reserve Fund...................394,000

Money advanced on the security of Rea Estate on
favorable terme.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by ActParliament to invest in the Debentures of this

Company.
Interest allowed on Deposits.

R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LIrrED).

OFFICE: No. 72 CRHURCH ST., TORONTO.
Authorised Capital .............. 02,000,000
Subsoribed Capital........................ 1,000,000

Deposits zeceived, and interest at current rates al-lowed.
Money loaned on Mortgage on Real Estate, onreasonable and convenient terms.
Advances on collateral security of Debentures, andBank and other Stocks.

HoN. FRANK SMITH, JAMES MASON,
President. Manager.

BUILDING AND LOAN
ASSOCIATIOI\.

Paid-up Capital... ................ 750,000Total Assets .......................................... 1,613,904

DIRECTORS.
LABRATT W. Sxrra, D.C.L., President.

JOHN KEIn, Vic-President.
Hon. Alex. McKenzie, M.P. G. R. R. Cockburn, M.A
James Fleming. Joseph Jackes.W. Mortimer Clark.

WALTER GILLEsPIE, - - - - - Manager.
OFFICE: COR. TORONTO AND COURT STS.

Money advanced on the security of city and farm
MortY aes and debentures urchased.
Interest allowed on deposifs.
Registered Debentures of the Association obtained

On application.

The London & Ontarlo Investmont Co.
(LIMrED),

0F TORn-TO 0rg
President, Hon. FRANK SMITE.

Vice-President, WILLIAM H. BEATTY, Esq
DIRECTORS.

Mesilt William Ramsay, Arthur B. Lee, W. B.
Hamilton, Sen'r., Alexander Nairn, George Taylor,Henry GooderhaM, Frederick Wyld, anS Henry W.Dalteg.

Money advanoed at lowest current rates and onmost favorable terms, on the security of productive
farm, cty and town property.

Mortgages and Municipal Debenturesuchased.

81 King Street Rast, Toronto. aaY

The Ontarlo Loan & Savings Gompany,
OSELfAW&A, ONT.

Capital Subseribed ............................ 8800,000
capital Pald-up.... ................ 300,000
Begserve Fund............................ 65,000
Deposita and Can. Debentures... ::65000

Money loaned at low rates of intereet on theseourity o!Real Estate anS Municipal Debenture.
Depoilts received anS interest allowed.

W. l F. O . .ue..
We F. A raras Vioe-President.

T, H.!MOMILAAN, See.jirem.
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The Loan Companies.

THE ONTARIO
INVESTMENT ASSOCIATION

(LImrrED).

LONDON, CANADA.

Capital Subscribed ..................... 012,650,000 00
Capital Paid-up ........................... 634,715 71
Beserve Fund............................. 500,000 00
Investments ................................. 1,998,621 06

DIRECTORS.

CEAS. MURRAy, Manager Federal Bank, President.
SAMUEL CRAwpORD, Esq., Vice-President.

Beni. Cronyn, Barriter.
Damel Macfle, Esq.
John Labatt, Brewer.
Sno. Elliott, Manufac'r.
Isaah Danks, Secretary

Water Commissioners.

W. R. Meredith, Q.C.
C. F. Goodhue, Barrister.
Hy. T gor, EI .
Hugh rodie, s.
F. A. Fitzgerald,Presi-

dent Imperial Oil Co.

This Association is authorized by Act of Parlia
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing money upon
Sehool, Municipal, and other Debentures, and Pub-
lic Securities, and the Debentures of the various
Building and Loan Societies, Investment Companies
and other Societies and Companies of the Province,
and has the largest Reserve Fund of any Company in
Western Ontario.

HENRY TAYLOR,
Manager.

OFFICE: RICHMOND ST., LONDON, ONT

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subscribed .. ........................ 62,000,000
Pald-up Capital................................. 1,200,000
Beserve Fund .................................... 285,000
Total Assets...................3,041,190
Total Liabilities ................................. l1,507,573

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

ehased.
WILLIAM F. BULLEN.

London, Ontario, 1885. Manager.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

SIR W. P. HowLAND, C.B.; K.C.M.G., - PREsIDENT
Capital Subscribed .................. 84,000,000

" Paid-up ......................... 560,000
R eserve................................................ 280,000

MONEY To LEND ON IMPROVED REAL EsTATE.
MUNICIPAL DEBENTUREs PURCHAsED.

TO INVESTORS,-Money received on Debentures
and Deposit Receipts at current rates.

Interest and Principal payable in Britain or
Canada without charge.

J. G. MACDONALD, Manager.
Head Office, 44 King Street West, Toronto.

CANADA LANDEDOREDIT
COMPANY'

is prepared to make STRAIGHT LOANS, and to
PURCHASE MORTGAGES on the Security of Im-
proved Farms or Substantial City Property on the
MoST FAVORABLE TERMe.

Forms of application and full particulars may be
baS on application.

D. McGEE,

28 Toronto Street, Toronto. Secretary.

ue National Investment Co. of Canada
(LImrED).

20 ADELAIDE STREET EAST, TORONTO.

Capital ................................................ 02,000,000

DIRECTORS.
JORN HOsEIN, Esq., Q.C., President.

WILLIAM GALBRAITE, Esq., Vice-President

William Alexander, Esq. John Scott, Esq.
John Jacques, Esq. N. Silverthorne, Esq.
A. R. Creelman, Esq. John Stark, Esq.

Prof. Geo. Paxton Young, LL.D.
Money Lent on Real Estate.
Money received on DEPOSIT. Debentures issued

ANDREW BUTHERFORD, Manager.

Th0 Loan Companies.

THE PETERBOROUGH
Real Estate Investment Co.

(LIMrrED).
Incorporated 1878 by Letters Patent under Great

Seal of Canada.
Authorized Capital ................... 82,000,00000
Subscribed Capital ..................... 1,493,600 0
Paid-up Capital...........................373,4000
Reserve....................... ................. .8,000 0
Assets 31st Jannary, 1885.........1,51000000
Paid-up Capital hld in Great

Bri ........................... 117,400 00
Debentures issued In Great

Britain .................................... 672,953 00
DIRECTORS IN CANADA.

Major-Gen. HAULTAIN, late of Her Majesty's East
Indian Forces, President.

JORN WALTON, Esq., J.P., Vice-President.
George A. Cox., Esq., Mayor of Peterborough.
Richard Hall, Esq., o Messrs. Hall, Innis & Co.
H. P. LeFevre, Esq. A. C. Dunlo, Esq.
A. F. Poussette, E., Barrister. T. G. Hasliti, Esq.

Bankers in Cana The Ontario Bank.
Bankers in Great Britain-The British Linen Com-

pany Bank.
Chief Agents in Great Britain-Finlayson & Auld,

Writers, 150 and 154 West George Street., Glasgow.
Aents in Edinburgh-Ronald & Ritchie, B.B.C.,

20 1 Street.
Agent in Aberdeen-Geo. Allan, Advocate, 56 Castle

street.

r
Financlal.Financial.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commissioâ, for

Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Ezxchange Brokers,

AND GENERAL AGENTS,

24 KING STREET EAST, - - TORONTO.

Buy and seli Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and ail un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

BRITISH COLUMBIA.
RAND BROS.

G. M. ROGER,o
Manager, Peterborough, Ont.1 Real Esttae Sokers and Financial Agent;

TORONTO QENERAL TRUSTS COMPANY,
27 & 2C WELLINGTON ST .EAST,

T OR ONT O.

Pre4eknt Hon. EDWARD BLAKE, Q.C., M.P.
Vice-President, E. A. MEREDITH, LL.D.

Manager, - - - - - - - J. W. LANGUMUI.

DIRECTORS.

Hon. W. McMaster, Hon. Alexander Morris, B. Homex
Dixon, Emelius Irving, William Elliot, William
Mulock, M.P., George A. Cox, William Gooderham,
J. G. Scott, Q.C., James J. Foy, A. B. Lee, James
Maclennan, Q.C., J. K. Kerr, Q.C., T. Sutherland
Ltayner, W. H. Beatty, and Robert Jaffray.

The Company actse as Executor, Administrator and
Gý-ardian, and receives and executes Trusts of every
description. These various positions and duties are
assumed by the Company, either under Deeds of
Trust, Marriage, or other settlement executed
during the life-time of the parties, or under Wills,
or b pointment of the Court.

Te ompany also undertakes the investment, of
money in real estate mortgage securities; collecting
and remitting the interest for a moderate charge.
It will either invest the money as agent in the usual
way; or should the investor prefer, it will for an
extra charge, guarantee the principal and the
prompt payment of the interest on fixed days, yearly
or half-yearly. Mortgges thus guaranteed and
taken in the name o! the investor, are the safest
class of investments, and specially commend them-
selves to Trustees, as well as to Municipal Corpora-
tions and Public Companies desirous of establishing
Sinkig Funds.

The ompany also acts as agent for the collection
of interest or income, and transacts financial busi-
ness generally, et the lowest rates.

Financial.

ESTABLISHED 1858.

JOHN STARK &CO.
(TELEPHONE No. 880),

Stock & Exchange Brokers.

Special attention given to reliable investment
stocks and the investment of money on mortgage.

RENTS COLLECTED AND ESTATEs MANAGED.

28 TORONTO STREET, TORONTO.

EsTABLIsEED 1878.

BANKS BROTHERS,
(TELBPHONE No. 27),

Insurance & Estate Agents.
RENTs COLLECTED. EsTATEs MANAGED. MORT-

GAGES BOUGHT AND SOLD.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.
52 WILLIAM ST., NEW YORK,

Accounts and Agency of Banks, Corporations,
firms and individuels received upon favorable terms.

Dividende and interest collected and remitted.
Act as agents for corporations in paying coupons

and dividends; also as transfer agents.
Bonds, Stocks and Securities bought and sold on

commission at the Stock Exchange and elsewhere.
Sterling ýkxchange and Cable Transfers bought

and sold.

Offices at Victoria, New Westminster anid
Vancouver (Coal Harbor) B. C.

Property for sale in all parts of the Province. In-
vestments made and estates managed for non-resi.
dents. Rents collected. Mortgages bought and sold.
Debentures puirchas d on commission. Correspon-
dence solicited. Special attenton given to property
at the terminus of the Canadian Pacific Railway.

COX & CO.,
B T O C) K "E3B aKM:EM B E,

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Buy and sell Canadian and American Stocks for
Cash or on Margin; also Grain and Provisions

on the Chicago Board of Trade.

A NEW SERIES ON TH

SCIINCR OF ÂCCOIINT8
AND

Business Correspondences
THE MOST PRACTICAL WORK YET PUB-

LISHED ON THESE SUBJECTS.

It is Simple. It is Complete. It is Practical. It in
invaluable as a Book of Reference ln the Count-

ing Room. It contains information not to be
found in other works of aunàifer nature.

It in just what every Acountanlt,
Book-keeper, Merchant and Clerk

requires.

à Book of 252 Pages, replete eith Useful
and Practical Information.

PRICE9 - - 01*.00.
Address,

CONNOR O'DEA,
TORONTO, ONT

TIMES. 1117
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Leading Wholseale Trade of Montroal.

CARSLEY & COR
93 St. Peter St. MONTREAL,

WHOLESALE

Pocket Handkerchief
DEPARTM ENT

In at present replete with a Large and Varied

Stock of NOVELTIES, with

Fancy Tape Borders,

Hemstitched,

Fancy Printed Borders,

Embroidered, &c,&c.

Veiling Department.

Plain and fncy Spotted Vellings,
Nets, Tulles, Cambrays,

in all the leading shades.

Together with BRUSSELS and SILK NETS,

aultable for Wedding or First
Communion Veil§.

RIBBON DEPARTIENT.

EVERY NOVELTY UN RIBBONS
In Shade, Style and Quality, ia to be had

trom un.

93 St. Peter St., Montreal,
AND

18 Oatholomew C/ose, London, Eng.

Leading Wholesale Trade of Montreal.

W. & jT. KNOX.

FliaSpinners & Linen Thread lIfrs
KLBIRNIE, SCOTLAND.

Sole Agents for Canada:

GEO. D. ROSS & CO.,
648 Craig Street, Montreal.

Selling Agents for the West:

E. A. TOSHACK & CO., TORONTO

M1ercantile Sumrnar».

LAsT week the Rathbun company began the
work of opening the Wagar iron-ore mine near
Tamworth.

THE country roads around Winnipeg are
drying so rapidly that farmers report them in
tolerably fair condition.

THE Dominion Express Company will ex-
tend its operations to points on the Manitoba
& Northwestern Railway on and after April
bst.

THERE is in the Belleville elevators waiting
the opening of navigation, for shipment, 30,000
bushels of barley, 20,000 of wheat, 12,000 peas
and 13,000 rye.

TEE number of foundries in Chicago in 1885
was forty, with an aggregate capital of $2,825,-
000, employing 3,820 workers, and producing
products valued at $80,000,000.

EIGHT barrels of wine imported direct from
Jerusalem, for ube in Jewish holiday obser-
vances, arrived last week at the Chicago cus-
tom house. The duty imposed was $800.

NovA SCOTIA Sugar Refinery shareholders are
offered $150,000 eight per cent. mortgage
bonds, with a bonus of half that sum in four
per cent. preference stock, the whole secured.
by a mortgage on the property which cost half
a million.

AMONO the papers which went down with
the wrecked Cunarder "Oregon " was $36,
500 in debentures of the town of Peterboro,
maturing on the 20th inst. These had been
sent out by the Scottish American Investment
Co., of Edinburgh.

OPPOSITION boats to those of the St. Law-
rence Navigation Co. will be run this summer
by the Richelieu and Ontario line, per contra,
the first named Co. is looking for new boats
with which to oppose the R. & O. on their
Montreal and Quebec route.

SINcE the beginning of this year, tWenty-
two vessels sailed from Lunenburg, N. S., for
the West Indies and other foreign ports, with
an average cargo of nearly 2,000 quintals, cod-
fish, besides some hundreds of barrels of
mackerel, herring and potatoes. This is much
in excess of the corresponding period of last
year.

Leading Wholesale Trade of Montreal.

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUINER & 00
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 25 & 27 Princes St., WINNIPEG.

H. A, NELSON & SONS
DIBECT IMPORTERs OF

FancyGoods, Do/s, Tos,Christmas Cards

MANUFACTREBs OF

Brooms, Brushe Woodenware, Matches,
and Gener Grocers' Sundries.

56 & 58 Front St. W., 59 te 63 St. Peter St.
TORONTO. MO!4TBRAL.

1M1ercanti1e $umtna:rl.

THE man who wouldn't pay his tailor wa
non-suited. That is, the tailor took the clothes
back.- St. Albans Messenger.

CONNECTICUT farmers are selling tobacco at
from three to seven cents a pound. They
threaten to quit raising it, for at the present-
prices it is a loss to them.

THE clerks in the shoe stores in Broadway,
New York, have succeeded in persuading their
employers to close their stores at 7 p.m. on
and after Monday, April 5th.

THE tender of the Dominion Loan and In-
vestment Society of $70,943 for the Woodstock
debentures ($60,000) was accepted out of 21
other tenders. The debentures were issued
Jan. 1, 1886, and bear interest at 6 per cent.

ExPORTs of lumber and coal from Puget
Sound ports, B. C., are growing. The lumber
exports for February were 16,608,000 feet
valued at $200,000; the coal exported aggre-
gated 20,890 tons, valued at $117,000. Steam-
ships carried away oats, wheat, and other pro-
duce, valued at $50,000.

WHAT is termed a diseas3 in rubber coats is
described by the Shoe and Leather Reporter.
It generally appears after the coat has been
worn a few times, and shows itself in small
yellow spots resembling mud stains, which
defy soap and wster, as well as oil and am-
monia. Little blotches, big circles and streaks
of yellow soon adorned its surface. The
peculiar bluish color so fashionable ir rubber
garments, is produced with sulphur, and the
coats mentioned above may have absorbed an
overdose.

PRESToN ratepayers voted recently on the
proposition to grant a loan of $5,000 to Messrs.
W. Stahlschmidt & Co., manufacturers of
school furniture, &c., for a period of ten years,
without interest, and rejected it. At a later
meeting of the Council, however, a petition
signed by 10, freeholders was presented, ask-
ing that a by-law be passed granting the aid
asked for. The council thereupon called
another public meeting on Friday evening last,
when a majority of those present decided that
the by.-law hould be passed by the ceuncil and
submitted to the ratepayers.
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L.edlng Wholesele Trade of M9ontreal. Leading Wholesale Trade of Montreal. Leading Wbolesale Trade of MoutreaL

liane. flIlr lue OCANTLIE, EWAN GO. i greenshieIds Son & ton
I~~ i u vvuuwu8.wulw8 Swn .

ohun Clai ,I ,s&aCo sôm. mQ.
SPOOL COTTON

Recommended by the Principal Sewing Machine
Comaes the best for hand and machine sewng

TRADE MARKS,
For the convenience of our Oustomere in tho Wes'

we now keep a ful lino of »LACK, WHITE, an(
COLORS, at 3 WeMUi*ton Street E., Toronto.

Orders will recelve prompt attention.

WMA WrQVJJQISON& C

1

li

G

G

h

E

.. nra -Mrchants & Manufacturers'
Agents.

Bleached Shirtings,
Grey SheetnT TCkidls,

GteeGreyeand Colored Blankets,
Fine and Medium Tweeds,Knitted Goode,

Plain and Fancy Flannels,
Low Tweeds, Etoffee. &o., &c.

sr Wholeele Trade only supplied.

là~ Victoria Square NONT1IEA~L

18 Wellington Street East, TORONTO.

WE BEG TO INFOR[ THE TRADE

that we have now in Stock a full iine of Colors in

KNITTINGSILK
In both Reeled & Spun Silks.

To be had of aIl wholesale houses l Canada.

BELDING, PAUL & CO.,
MONTREAL.

WHOLESALE

DRY GOODS

17, 19 and 21 Victoria Square

730, 732, 734, 736 Craig St.

MONTREAL.

Mercantile Smmua..

Agnteforh.Dominon.LXEnWE should have stated in last issue the
Agents for the Dominion. TH E COUKS FR lEND assets of Jno. R. Munro, St. Catharines, at

and 3 ST. HELEN STREET, MONTEA TO $25,000 instead of $10,000.
WELTINGTONSTREET EAST, TORONTO THE LEADING BAKIIG POWDER THE amount of duties cOllected at Toronto

IN TH DOMIION.for the mouth of March was $336,687.70, as

W. BARBOUR & SONS' No IN THE DOMINION. wlthout ompared with $311,426.06 for March of last
No FrstClas Sockis ompetewitoutit'year, showing an increase of 855,261.64.

Manufactured and for sale to the Trade only by A MBMBER Of the flrm of G. R. Renfrew &

RISH F AXA T E"D W. 7[). "M0-.A.]]E1 Co., left Quebec for England the other day to

55 COLLEGE ST.. MONTREAL look after the firm's interests at the great

_______________ -- Colonial and Indian Exhibition, in London.

I.. 6Braw. Sal Soda Barrele. THE London and Canadian Loan and

BEcEIvE BEcEDr Soda Agency Company has purchased 526,700 of

PolPort Hope twn issue debentures. The price

o1~Medl ~ Gol IoaiCrom Trta Crmbae. paid was $25,085.17 or a shade under 94pe

F- "Tartarie Acid Crystals. cent.

rand Prix ' Grand Prix For sale by WE note a change in the old established firm

Paris Ex- ParisEx- COPLAND & MCLAREN, of R. D. Morkiii & Co., Sherbrooke, Que. Mr.

ibition, 1878. hibition, 189l. MONTREAL. R. D. Morkili, Sr.,'one of the oldest and moot

-~ prerninent mierchants of the town, retires f rom

Unes Machine Thread, Wax Machine Thread, Sh ROSS HASELL & APBELL,hrm.
Thread, faddlere'Tbree.d, Gilllng T*wlfleHAKLL& A BE

Hemp Twlne, ~ Wholesale Fancy Dry GoodC, bonds of the Nova Scotia ngar reLnery is

ALTERWC NLNbeiug made.C Each bondhold r for c 1,h00 is
Po receive 50 per cent. in preferential four per

Sole Agente for th. Dominion. 65 & 67 Yoige SW, Toronto. cent. stock.

Drd 
3 ST. ELEN STREETkMONT E ATil 

o he b roo

TEES, WILSON & O., R has memorialized the Goverment at Ottawa

8 INGTONSTREETEAST.ORONTO.JamesJack&C) 
teprovide btter facilities for Intcrcoioniar

T) Railway passgers crossing at Levis. The

CARTHUR, CORNEILLE & O Imhorte rs of Teas present hours of arrivai are inoonvenient.

beTE mails have been robbed of late between.

QI L, LEAD, PAl NT À" DGEmnELGURCRIS. Mentreai and Ottawa. An insurance agent

Color & Varnish Merchants «6stlPeter Street, MONTREAL in 5 former city maied an unregstered
_olAensorthDinon_6_&67 Yoge St,_or n letter with o575 te Ottawa which was no ver

IMPORTERS 0Fe.Ohe etr et oOtw n
1 and BSH ELGINS WINDOW GLASS Led n Wholsale Trade of hdahmeton. Gverment t Ottawa

Plain sud Ornamental Sheet, Folished, Bolled 
thuet vrna aeasogn sry

dEough Plate, &c.E CREDITOR (te bankrupt)-what do yenexpeot

Paintera'd fA rtists' IMaterial8, Bru8hes, <0deB ue3UIU LV Ue'J 1UJU[ *to pay? Bankrpt-I hope te b. able to, pay

U% 814,816St . Paul St., & 95 A.55E.95 Com- twenty cents on the dollar. Creditor-But

miMsionersISt. E &O ? yur rivai across the way, who faied la t year

MON ROEANL.paid thirty cents. Bankrupt-Did he? Then

C l r & a n s M r h. S t ~l wthirty. I can meet him every vime.

ap PI URoRrE& 0 &Wholeel s TraIe Io HamTtEn oid OHalifax Ferry Company, whi h

E a B I A W IND W G g LALeOaboas s of having the o dest steamers in Canada

100 Grey Nun Stree.Pu8 ontreaL.&n'958,ys55,d57tC.-they arecertainy the oldeet Cooking-ha-
"ONT R A L.adecided tsel ontitBeru ide ?henwai rut- Wu Pllpayuthirt.SIcStanmeh ryTe

.i C t.. Well Made' &c to- the new compnany for 080,000. The

portland Cement, Canada Cerent,
Chimnev Tops, Roman Cernent,

C eneLinfgs, - Water Line,
Flue Covers, Whftlng,

Fire Bricks, Plaster of Pare
Scotch Glased Drain Pipes, Borax,

Fire ClaY, China Clay, &o.

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.
MAlarga toek always o hand «

peddale eniu . .
A 1 SBELLING GARMENTS.

A.8.VAIL&Co$
WHOLESALE

Maenufacturera R.ady - Made Clothing,
16 & laJames St. Northt

HJ &LITO6OIàV

Oý ., b IO M "- - -- -

new company has wisely decided that it in

cheaper to pay than fight.

A GRAIN buyer who has purchased at Portage
la Prairie during the fall and winter tells the

Winnipeg Commercial that about 800,000 bush-

els of wheat have been marketed from the

Portage plains. He says that if a few loads of

9
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~-nitty wheat were taken out, the remainder
would average No. 1 hard. There was no
frozen grain to speak of.

ON Saturday last a man who gave his name
as John Ball was arrested at Orillia for pass-
ng counterfeit $5 bills on the Bank of To-
ronto. In the police court he admitted having
passed seven of them in the town, and he had
as many more on his person. He was com-
mitted for trial.

THE yearly auction sale of unclaimed or con-
fiscated goods in possession of the Canadian
Express Co., was held on Tuesday last. As
usual, there was fun over the sale, which
realized nearly $900. Some of the purchasers
were sold, while others made " strikes." One
man bought a necklace valued at $100 for
#3.25.

TE exposure and punishment of one con-
spicuous example of a purchasable legislator,
says an exchange, are certain to be instru-
mental for good in every municipal body.
"Ex-alderman Jaehne in stripes, with cropped
hàir, making shoes or picking oakum, will be
a more effective preacher and do a greater
public service than a whole army of profes-
sional evangelists."

MR. H. A. Ho.DGSON, of Montreal, has ar-
rived home. He snstained injuries on the
"Germanic " about a year ago and was not
expected to survive, but by skilful surgery a
piece of his cranium was removed and as the
clot of blood there resulting from the fracture
adhered to the bone instead of brain his life
was saved. The White Star Steamship line
paid the physician's bill, amounting to £1000.

THE following stocks were sold at auction on
Wednesday last, by Messrs. Suckling, Cassidy
& Co.: Stock of Smith & Co., Toronto,
amounting to $8,919.85, sold to J. B. Pearce,
of Norwood, for 23c. on the dollar. A stock of
general dry goods, etc., in Stratford, amount-
ing to $5,103.37, was sold to A. McCabe for
41c. on the dollar. Moore & Porter, of Orillia,
bought a 350e stock of hats and caps, at 30
cents on the dollar.

WE note only four assignments in the pro-
vince of Manitoba since our last. A general
dealer at High Bluff, J. A. K. Drummond, has
made an assignment, so has Thos. Bull,
agother general dealer at Pense. He owes
$104000, four-fifthu of which is due to his
fa*h.- In Whitewood, the Whitewood
Lùmber Co., W. J. McClay being the only
partner. has failed.-The shff b%

AN Imperial question of great intërest is
now, says the London Morning Post, under the
consideration of Her Majesty's Government in
connection with the proposed Pacific mail ser-
vice, and the opening up of a new route to
Japan, China, and the East. If the proposals
now submitted by the Canadian Pacifie Rail-
way Company are accepted, the mail service,
which is at present performed via Suez be-
tween England and Hong Kong in from 34 to
37 days, Shanghai 39 to 42 days, and Yoko-
hama 43 te 46 days, will be performed in 29J
to 31J days, 28 te 30 days, and 24 to 26 days
respectively. Moreover, in the event of war
and the contingency of the Suez Canal being
closed, England can send troops te India with
certainty and despatch.

NINETY-FIvE per cent. of the barbed-wire
manufacturers of the United States, represent.
ing a total output of 130,000 tons of wire, were
present at a meeting, at Chicago last week, of
the Barbed-Wire Manufacturers' Association.
The pledge to maintain all agreements was
signed unanimously. There was a general
advance of 10 per cent. made in the price of
wire, and the combination was greatly
strengthened. The barbed-wire combination
now practically includes all the makers out-
side of the "moonshiners " at St. Louis, who
are still turning out barbed-wire regardless of
the Washburn & Moen patent, and bas the
market se thoroughly cornered that it can
doubtless be depended upon te advance price-
lists as far as the market will bear.

THE list of business failures for the Province
of Quebec for the week is as follows :-M. Pa-
quette & Co., general store, Pointe Claire, bas
failed and assigned.-P. A. Collette, of St.
Remi, already reported as failed, is offering 60
cents on the dollar.- F. Laplante, shoes,
Windsor Mills, also seeks a settlement, and
offers only 20 cents on the dollar.--Joseph
Pariseau, of Beloeil, who was doing fairly asE
a hotel-keeper, but went into storekeeping ac
few years ago, is insolvent.--P. Picher, in a
small way of business at LaPatrie, is closedc
up.--F. Pierce, general store, Martinville,
has put his estate into a trustee's hands.-
Antoine Lapierre, glue manufacturer, St.g
Cunegonde, bas assigned.-H. J. Brown,
general store, Windsor Mills, whose business
career in the past bas net been marked with
much success, is again insolvent.-J. L. St-.
Jean, storekeeper, Upton, bas also failed.

an o--theLstocko grocer longigoL. FAILURES in Ontario this week are neitherStrošikerb, of Winnipeg. numerous nor large in amount. Those offer-
ing to compromise are also few. The stock ofIT having been stated by the Tilsonburg crockery belonging to Wm. Alford, of Hamil-Liberal that Messrs. Moore & Westlake, bis- ton, is to be sold under power of a chattelcuit manufacturers of Norwich, intend mov- mortgage.-In the same city, R. H. Climieing to Woodstock, having been effered a bonus & Co., dry goods dealers, are reported to beto do so. The Woodstock Sentinel Review says about returning to Listowel, whenoe theythat the statement is a mistake. bWoodstock came a year ago. It is also said that theydid not give Moore & Westlake a bonus. They contemplate offering or have offered, 62J centsmerely get free water and exemption from tax- on the dollar.-Summers & Co., cementation for ten years-which costs the town manufacturers in London, have assigned, so

nothing. Other manufacturers who cornealso bas a grocer at Longwood, J, J. Vroomanbere will get the same." by name.-Alex. Mitchell, a marble dealer,THE exports of raw sugar from Germany in Lindsay, bas been hard up for some timehave fallen off in a much greater rat:o than past, and now assigns. He cannot owe much.that of the reduction in the cultivation of the -- Readers of the daily papers have beenbeet. During the first six months of the cur- made familiar with the troubles of Hamilton1rent season they are estimated at 3,945,504 & Ball, photographers, of Peterboro. Coun-
owts., against 7,367,230 cwts. for the like part terfeiters' tools were found on their premines.
of the preceding season ; and the exports of -For some time after N. Smith, from N.1refixed sugar at651,962 cwts., against1,193,448 Y. State, put Up his sign in Tilbury Centre,icwts. in the same period of the previous season. he did a fairly prosperous business, which he1The exports for the current season, therefore, supplemented by dealing in bees,'also withkamount tolittle more than half the total ex- profit. Latterly, however, he bas, owing toported during the first half of the season ill-health, been getting behind, and some timeE1884-85. ago auctioned off a portion of his stock to-q

relieve the pressure of money matters. He
has now made an assignment.-McCurdy &
McNeil, a firm of iron workers in this city,
has failed. It is thought that the estate, a
small one, by the way, will turn ont poorly for
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creditors.

IN answer to an enquiry, we would say that
red clover seed is worth in this market $7.00
per bushel and is firm at that. Alsike can be
had at from $5.00- to $6.00. Timothy is now
worth over 12.00, in fact $2.40 is asked for best.
We clip from the Canadian Exhibitor the fol.
lowing about Canadian Clover: Within the
last ten years, the reputation of Canada's clo-
ver seed has advanced in pace with her repu-
tation in cattle and dairy products, and to-day
our leading grass seeds stand in the London
market above the products of all other coun-
tries, both in quality and cleanness. Germany
and France lately stood first, but now our Alsike
clover brings 25% more; our red clover, 5 to
10% more; and our timothy, 15 to 20% more
than German, or any other seeds. Hurst &
Sons, leading English dealers, say in their cir-
cular, that "for quality and cleanness, Can-
adian clover seed cannot be equalled." A.
Cross & Sons, Glasgow say, that while other
seeds are only medium, this past season Can-
adian seeds are "fine, dark and clean."

MANUFACTURERS' NOTES.

The Belgian State system of railways in-
cludes 1,731 miles of road, costing $133,682 per
mile, of this sum no less than $24,876 per mile
wasfor rolling stock. Besides these 1,731 miles
of railway which it owns, Belgium works 202
miles of company roads for a percentage of
their earnings. The total earnings on this
1933 miles of road in 1884 were #24,038,222 of
which 113,427,000 was from freight, $8,102,000
from passenger traffic, 11,798,000 from express.
The expenses were $14,356,339, leaving net
earnings of $9,681,883 equal to 3.68 per cent.
on their cost to the government.

The Stormont Cotton Manufacturing Co.
cannot supply the demand for their goods.
The operatives will be compelled to work full

time on Saturdays until the opening of navi-
gation at any rate.

We understand that the Rathbun Company
bas purchased the entire stock of lumber of
Boyd, Caldwell & Son, of Wilbur station, on
the Kingston and Pembroke R. R. The stock
consista of half a million feet of pine, hemlock,
ash and other woods.

There are thousands of good women in Phil-
adelphia engaged in good works, says the
Record, "We venture to suggest to them one
gpod work more. Let them get the pledge of
every woman who will sign such a paper to
discontinue the custom of shopping on Satur-
day afternoons. If they do so they will bring
about a most merciful and benieficent improve-
ment in the social condition of thousands of
boilers."

The-development of cotton-goods manufac-
ure in India is as remarkable as the growth
if agricultural interests in that country. In
lhe year 1878 there were only 53 mills, with a
etal of 10,538 ooms and 1,289,706 spindles.
Each following year has witnessed an addition
b the number, until at the close of 1885 there
rere ne less than 87 mills, with 16,537 looms

8nd 2,158,706 spindles. The production in
1885 included 37,696,823 yards of piece goods
,nd 71,216,772 lbs. of twist-an increase since
880 of twelve million yards of piece goods
,nd forty-two million pounds of twist.
It will be remembered by many who attend-
a the lectures in Montreal on the occasion of
ie visit of the British Association that Pro.
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fessor Lodge stated that an atmosphere of

smoke and dust would be speedily cleared by
the passage of electric sparks. A prominent

lead smelter of Wales, reading a report of this

meeting, determined to apply the scheme to

purifying the atmosphere of his works, where

the fumes of volatilized lead were continually

escaping from the flues and poisoning the at-

mospher.e. An experimental shaft was made

of barrels with windows cut in them, and the

electric spark was transmitted. The experi-

ment .is claimed to have been a complete suc-

cess.
The Dundas Cotton Co. is sending to the

Colonial Exbibition over 100 pieces of differ-

ent textiles, which are spun, dyed, weaved and

finished in the company's own premises.

Galateas, check shirtings, ginghams, tickings,

awning cloths, furniture covering and the

material termed tricote, which, for overalls, is

an improvement on denim, are among the

shipment.
A firm of manufacturing jewellers in the

city prints upon its bill heads the following
sentences, which we commend for its exposi-
tion of a need for short credit : " Gold, silver,
and wages are cash articles, and cannot possi-

bly be obtained on credit. Our profits are
small, and we therefore render all accounts at

the end of the month, at which time they are
expected to be paid."

Among the Canadian Exhibitors at the

Colonial Exhibition is the Starr Manufactur-
ing Co., of Dartmouth and Halifax. It senda

over an attractive assortment of skates, which
is one of its specialities, also a good display o]

nails, shovels, and fleld or garden implements.

Whether electro.plated ware is jewellery
was the question which taxed the erudition o:

Chief Justice Wilson two days ago, in th<
matter of an appeal from defendant's convic
tion in the Queen versus Chater. The defend
ant, as travelling salesman for Hbdges, Winani
& Co., of Toronto, the makers, was convicte<

at Seaforth, under a hawkers and peddlers by
law, for selling a plated sugar-bowl and spoon

holder by sample without a license. The by

law in question forbids the sale by sampl

without a license of tea, dry goods and jewel

lery. But the judge has just held, in appea
that the articles sold were not jowellery

within the meaning of the by-law, and o<

the conviction is quashed. This decision wil

ho welcomed by a numhor of dealers in electrc
plate.

The Northwestern Miller thus sums up the

mill losses of the past year : A glance at the

Steele Bros.&Co
ARE PREPABED TO PAY

HIGREST PRICES
F011

Clover Seeds,
Timothy Soed,

AND

CHOICE SEED GRAIN,
Good Feeding Oats.

CORRESPONDENCE INVITED

STEELE BROS. & Co.
Seed and Produce Merchants,

TORONTO - - - - Ontaro.

Encourage Home Industry.
" Crown" Brand Flint Paper,

Best Quality,

In reams, all numbers.

"Anchor" Brand Flint Paper,
Second Quality,

In reams, ail numbers.

Extra Crown Flint Paper,
Double Coated,

in rolls, all numbers; rolls 50 yards each, 23J
inches wide. Especiaily for machine work.

WARRANTED EQUAL TO AMY IN THE WORLD
Orders solicited and promptly forwarded.

PETER R.LAMB & CO,
Manufacturers,

T Q 0 IR O-T .

TORONTOSYRUP Co.
Capital, - - - $300,000.

DIRECTORS.

ALFRED GOODEBHAM, Pres't. JOHN LEYs,Vice-Pres't

George Gooderham. W. H. Beatty.
A. T. Fulton. W. Y. Seleck.
T. G. Blackstock. B. W. Sutherland, Sec.-Treas.

MANUFACTURERS OF

Grocers' Syrups,
Confectioners' Crystal Glucose,

Refined Orape Sugar, Rose Malt,
Improved Laundry and Corn Starch.

WHOLESALE ONLY.
Xsade SeNtEãEB ¡ TORONTO.,

1-

34 Yonge St., - - - Torontos

Eby, Blain & Co.
IMPORTERS

"ND

Whlosale Goes
Cor. Front and Scott Sts.,

TORONTO, ONTARIO,
EXTRA, STAR BRAND

CLOTHES PINS.
Put up in Packages Containing 6 DozenSelected Pins.

FOR SALE BY ALL LEADING NOUSES

BECAUSE they please their customers, and can
be retailed at same price as common loose pins and
at a fair profit.

BECAUSE they are the best made and smootheot
fiuished Pins in the market.

BECAUSE the are milled in oil, making them
more durablea are ail selected perfect Pin@.

BECAUSE they are putup in atratv e packages,
makiug handsomo sheif goodi.

BECAUSE a salesman cnu attend te customers
instead of having to count and parcel up loose
Clothes Pins.

BECAUSE there is no lois from culls and bad Pins
and no bo around aud depreciastin,

BECAUSE:hey are warrante Ucutada
represented.

ONE DOZEN PACKAGES IN A CASE.
SEND FOR QUOTATIONS.

j CHAS. BOECKH & SONS
80 York Street, Toronto,

----------- M-A-

detailed statistics of the fire losses of last year

in this country shows some interesting figures.
The number of mills burned, including oat-

meal, was 305, the average loss being $12,356,
and the total $3,767,055. On the sixty-two

grain -elevators burned the average loss was

$14,985, and the total $929,070- Of cooperage

establishments seventy-three were burned, with

an average loss of $8,136, and a total of $593,-
929. Of bakeries 217 were burned, with an

average loss of $2,679, and a total of $581,343.

THE PRACTICAL END OF SOCIALISM.

A draper's assistant in London, who was in
the habit, with his master's cognizance, of at-
tending a workmen's Socialistic meeting,
neglected for a week or two to attend the
meetings, and the following dialogue took
place between master and man :

Master-" Well, John, and how is it that
you have not kept up your attendance at the
Socialistic meetings ?"

John (rather confusedly)-" Well, sir, I
don't think I shall go any more."

Master-" But how is that, John ?"
John-" I have found out, sir, that the

scheme is not quite so fair as I thought it was.
At the last meeting I attended we calculated
how much there would be for every one when
everything was divided up, and we found it
would be only £105 each; and you know, sir,
I have £150 in the bank."-Manchester Timnes.

-Kenneth McKenzie died at Wallace, N.S.,
on the 7th inst, aged one hundred and three
years. He was declared to be the oldest man
in the maritime provinces.

SPRING TRADE.

When the drummer goes out ii the spring,
Tra la,

And tries to sel goode by the case,
He finds it a difficult thing,

Tra la,,.
The merchants won't bury a darned tÉiini

Tra la,
But they fire him clear out of their plade,

And that's what we mean when we say or We
sing-

Oh, bother the trade we are having this
spring,

Tra la la la; tra la la la, etc.
-Bo8ton Herald.

BRYCE,
McMURRIOH & 00.

STOCK YERY COIPLETE.
NEW LINES I

Staples,
Dress Goods,

Hosiery,
Ribbons,

Laces, &c.
Smallware Stock AlIways Fully Assorted.

BRYCE, NeMURRICH & CO.,

T1HËE MON E T rA Y T IMËES.



THE MONETARY TIMES.

Leading Wholesale Trade of Toronto.

Importors and Wholesale Dealers
IN

STAFLE and FANCY

D RY GooDs

Lesading Wholesale Trade of Toronto.

W. J. MMASTER&(Go.
STAPLE AND FANCY

DRY GOODS
Iiortou & ndi8n oolles

AND

TAILORS' TRIMMINS.

Stock Fresl, Choice and Well Assorted.

Woollens,Tallors' Trimmings, &c. W. J. McMASTER & CO.
WAREHOUSE:

Corner of Bay and Wellngton sts.

COOPER & SMITH,
Ianuifactuirers, miporte rs and Wholesale

'eael' in

BOOTS AND SHOES.
36, 38 & 40 Front St. West, TORON TO.

JAMES COOPER. JOHN C. SMITH.

MANUFAOTURERS OF

Staple & Fine Shoes. Q.
>B l. Maltes. cross Brs an -

ur a istered Tradrar: .a ntgeeof A

Ano AL IZS

-- ASK FOR OUR GOODS,
and be sure)yougetthem.

47a4aLI RONTST. E., TORONTO.

WM. B. H MILTONI
Manufacturer & Wholesale Dealer In

Boots and Shoes
15 and 17 Front Street East,

J.D.KING & CO
(Successors to King & Brown)

No. 27 FRONT ST. EAST. TORONTO.

Manufacturers of Fine Boots & Shoes
Con rig al claes Of PeWor icKay SewedWVork, iC'able Screw-Wire (which la the best wearînR
work made.) We also iake secialty of Mens and
Boys, Ha.nd sewed WNelt Boots, E ngliab and Americail
t-tyles. SH-ELL CORDWAIN VAMPS which are verystylish, and for durability, ease and comfort, cannot'..e Nu ed :Uro are made in sizes and haif
,izes froin two to eight different widths, warrauted
to it the largest number of feet comfortably. Noveneered soles; no shoddy stiffeners; no pankoake
nor shoddy insoles, but mnade of the BEST SOLID
LEATHER Terins liberal NO TWOPRIOCE.

ESTABLISHED 1845.

L. COFFEE & CO.,
Produce Commission Merchants,

No. 80 Church Street, - - Toronto, Ont.

41 Front Street West.

S.F.McKINNON& CD,
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

MYantdes, Silks, etc.
.9

Cor. Wellington and Jordan Sts.
TORONTO.

2 Fountain Court, Aldermanbury, LondonEng

TODD & Co., Successors to

Quettoll St. George & 0.
TORONTO, ONT.,

IP'ORTER 

F

ROM THIE

Vineyards of France, Spain, Germany, &c.

12, 14 & 16 KING STREET WEST.

Morgan Davios & Co.
Tea Im.portera,

46 FRONT ST. EAST, TORONTo,
COBBAN 1VANUFACTURING COI

JOHE BACON. F. J. PHILLIPS.

MANUFACTUREBS 0F

Mou/dings,Frames & Looking-G/asses
IMPORTERs OF

Plate, German and Sheet Glass,
Makers' Sundries, &c.

Cabinet

- Leading Wholesale Trade of Toronto.

OCI LVY,
ALEXANDER

& ANDERSN
Announce the completlonf their

SPRING IMPORTATIONS.
Specialties in Dress Goods, Priits, Silks,

MusIlins and Novelties in ever yDepartnent.

Cor. Bay and Front Stre8ts, Toronto,
BROWN BROS.

1=3lz mI m -M

Account Book
MANUFACTUVRERS.

A large stock on band ' or manutactured to anypattern. Unsurpassed for Quality, Durability and
Cheapnes. Established 27 vears.

SOLDER.
Purchase only our standard "Half-and-Half";this can now be supplied in triangular bars, which

econoniczes labor, and is particularly adapted for
tinsmithe' requireinents.

M. & L. Samuel, Benjamin & Co.
56J and 58 Yonge St. and 9 Jordan St.

CALDECOTT,
BURTON & Co.

DRY GOODS IMPORTERS,
TORONTO,

Respectfully nform their friends
and customers that their Stock is
now COMPLETELY ASSORTED in
ALL DEPARTMENTS, and cordially
invite inspection.

Chadwick's Cotton Thread Agency.
Camnpbell's Linen Thread Ageocy.

S. Cý&LDFCOTT.
P. H. BURTON. W'. C. HARRms.

R. W. SPENCE.

SP~RINJsr-, 1886.

WHOLESALE DRY GOODS
Silks, Velvets, Cashmeres & Fa ncy Drems Good -,

Hosilery, OGlovem an( Laces,
Foreign an Domestic Cotton <coods.Merchant Tallors' Fine Wooilens' Trimmngg

&C.. &C.,Worsted Coatings and West of England Trous-
erlngs a Speclalty.

TERS LIBERAL.

HUGHES BROTHERS,

1122

j,

LAWRENo 00Fia, TBONAs FLYNN. '1
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' Consul General Phelan, at Halifax, sets bridge. The powers of the American com-

[jE MOlET 1Y TIME up a claim for American fishermen to be missioners were at first confined te the

allowed to ship their fish at Canadian ports. neighborhood of the Falls. Whether the

AJI D TRADE REVI EW, No such right exists. The only rights proposed extension will be made is as yet a

A AE EAmerican fishermen have in British har- matter of uncertainty.
with which has been incorporated the INTERCOLONI re

JouRNAL 0F CommERCE, of Montrea1, the TiRADE bors, under the convention of 1818, are

REVIW of Ohe sane cit C7, d the shelter, wood and water, and until this In Belgiun we witness the natural result
Consul exercised his invention, it lad never of strikes on a large scale accompanied by

SSUED EVER' FRIDAY MORNING. been pretended that they had any other. ri t, incendiarism and general desitruction

DANADIAN SUBSCRIB TRS,O- $2.ST PA By connivance witl Ipersons in the locality, of property. T ere the servile insurrection

RITISHB - $10. 6P. STER. PE YEAR a habit bas sprung up of allowing these

MERiCAN " - $2.00 U.S. CURRENCY. fishermen to trade;. for instance, to buy appeared in its worst form, and the neces-

NGLE COPIES, - - - 10 CENTS. fish from Canadians to add to their own sity arose for putting into activity ailrge

Represented in Great Britain by Mr. Jas. L. Foulds, stock. But the practice has not grown military force. The loss of many lives foi-
ils Bothwell St., Central Buildings, 

oethdsruinofavtamn f

Glasgow, Scotland. into a right. The Americais would have property. Belgium is the home of the

Book & Job Printing a Specialty. quite as much reason as Canadians to anarchist; thither the worst type of social-

OFFICE*Non. 64 & 66 CHucH Sr.lanobject to the mode of shipment whic 1Mr- ists outside of Russia congregate. Le

VFFUCE: Nos.6 &66cAncMST.P hielan favors, and there is n ot the least Co mbat was unique in journalism if we
reason to believe that his own governmen except the furtive and irregular issues of

ORONTO, CAN., FRIDY, APRIL 2,1886 would sanction the innovation. the Nihilists in Russia. Le Combat pre-
pared the way for what has taken place.

The Superior Courit at Montreal, some It advocated a violent distribution of every

THE SITUATION. time since, decided that sales on margin form of property, in equal shares to each'

are illegal, and now the Court of Appeal of individual; and, as its name implies, it

The legislature of Newfoundland refuses that Province confirms the decision. The understood that the realization of its

to ratify the settiement of the " French particular transaction out of which the doctrines could be due te force alone. If it

shore" question preliminarily agreed upon decision arose was a purchase by McDougall had that force at its back society would be

by the two principais, England and France, Bros., brokers, for one Demers, of 40,000 in danger of being dissolved. It is probable

lThis iathsecond thol imta e ocalle- bushels of corn in Chicago. There was a that the Belgian workmen are suffering

atre ha sbywithhigts qaseintpre-heavy loss on the transaction, and the from real grievances ; for in that country

1856, tie first arrangements would ave brokers sued their client to make good the conpetition has reduced wages te the low-

1 one into effect bt for tbe intervention f amount. The decision, up te the Appeal est point. The remedial methods of the

the provincial vto. Now the old difficulty Court, is against then. This shows the workmen have been wrongly chosen and

abotthe ricilveo.t-Fenoholdvivcultdangerous nature of this business for are proving ruinous in effect.
about tise rights of tise French wl revive ;brokers, and if this decision should not be
and it remains to be seen what Newfound- reversed it will be a heavy blow to a
land will gain by its refusal t ratify the practice which at best is a bad form of The attempt te create a corner i coal,

settiement. t is curions te note thatT o in the United States, shows the activity of
stlia eteto tbe aureemeto no th ambling Tbis sort of transaction is oee

Australia objected to the agreement on the hat ought to be stamped with the brand one of those influences which gives triking

grotind that it gave the French anisant of infamy; and even if it were not illegal, workmen their most potent arguments.
in the Indian Ocean. ge afmagreement respectable brokers would do well to avoid The workers in the mines often receive the

made required France teo get a ma eweig it. This kind of gambing, in Chicago scantiest justice; but the ceaicempanies'
in another part of the world, it could surely rain still finds, in Toronto, fools and presidents and the coal-carrying railways

nethae ea ufarble to Newfoud- gri9 lay their heads together to exact a uni-

land; either tbis or Engand was giving to rogues te engage in it. It is uothing better ltibedrogetherotera T i-
than a bucket-shop business; the distant versai tribute from the consumer. This

mach. Newfoundland evidently holds net desire for making a prime necessary of life

ony that she was giving too much on the players are at a disadvantage and are sure artificially dear is first cousin te a boycott

vlole, but too much in Newfoundland. to be losers i the long run. These monopolists cannot complain if their

The regrettable part of the affair is that no workmen follow their example and arbi

means of settling the difficulty is within Profit sharing, according te the New trarily fix the price of labor. Luckily thes4

sight. The French claims are no doubt York Sun, is a formi of industrial partner- coal combinations seldonm long hold te

unreasonable; but it is not se certain that ship that is rapidly coming into vogue in gether ; and it would be strange if this on

the attitude of Newfoundland is justifiable. all parts of the United States. But it is in did net fall te pieces before many week

the south that it finds its most extensive are over. Extreme competition aud mon

application, the negro laborers almost uni- opely are two evils wbicb tend te counteract

The boycott on the Gould railways has versally receiving a specified sbare ef the ene another; and i would be bad for societ

been under negotiation during the week, crop. The plan is also gaining ground in if either cf them were te get unchecke

and meanwhile the trains have been run- varions manufecteries, in ah parts of the sway.

ning. Grand Master-Workman Powderly Union. Thegeneral mode of applying it is te

expresses his displeasure at the numerous pay stated wages with a share in the profits t is a sign cf the times when Britis
strikes whichi the Knights of Labor havestikswbcî ie nibs fLao bv at thse end cf the year. Both parties bave Chambers cf Commerce discuss the ques

originated, and backs his protest by threat
of resignation. He knows that if strikes fitable as possible. Tsis is probablyttienAt a retaeetin Fi soate

be numerous tbey cannot bc effective; it next general step in econimie progress thateChambecf Comeeoheisoudos

being necessary for success te concentrate will be taken. At present, few can see any Cthie rssof oren ettiondon

ail the strengtb of the order on a given practical distance beyond it. eeofoappulyingareottigis oior of

peint. Tbis is the true policy, but it is retiayorad gteatrehaesihroneyinightrvoo

difficuat te restrain the impatience of tte h

members of the order, or te get tisest a Whie Canadians are workingesut their At a subseqent meeting fair trade wa

observe their wn laws. Powderive wi share in the scheme cf an international rejected oity by tbe casting vote cf th

probably fait a sacrifice te a mnre impetu- park, at the Falls of Niagara, tie State f cairman. t was mentiooed that severa

us and less able man, and in that case the New York is considering a prject for en- European nations, whichforerybdepend i

violentcement w'il ave got the upper larging tie scope of the original plani on on England for goode, are now manufactk

and, anl we m-ay be îrepared te witness which it took definite action some time ago. ing for temselves. The pressure cor

in the United States scenes similar ti those The question now is of taking in additional pained of wil probably continue te i

w aic ave iven B elgi ns a n un vory land dow n the bank of tthe river beow the crease, as e cotontries, includi

e so tho o to ii where it miht be connected Beegit pay muc lower wages thn a
oust tienCdaliessdeaybmlesmanaai indsiinsî that n case bithec

.
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apparently undersell the world. Belgian
agents are now traversing Canada solicit-
ing orders for iron girders, which are being
more and more used in go.od buildings, and
in the supply of which it is doubtful
whether any other nation can successfully
compete. But if England once gives up
her sheet anchor of Free Trade, the day of
her industrial supremacy will be at an end.

New Brunswick lumbermen complain
that the stumpage dues are excessive; and
the fact that the receipts from them showed
a decrease of $24,000 last year would seem
to show that they are not exceptionally
productive. But the reply of the Govern-
ment to a deputation of lumberers which
asked for a reduction, was that the Govern-
ment could not spare the revenue, and
there the matter ends for the present. The
lumber trade of the Province can ill afford
to bear exceptional burthens; and if the ex-
perience of another year of this charge be
unfavorable, perhaps the Government may,
by that time, find some way out of the
difficulty.

THE BUDGET.

On the whole, Mr. McLelan's budget
speech creates a favorable impression. He
was able to show that, if there had been no
trouble in the North-West there would
have been no deficit. Sir Leonard Tilley's
estimate of revenue, taken i i the bulk,
was singularly accurate; but the unforeseen
expenditure on the North-West insurrec-
tion made of no account the estimate on
the other side of the account. The esti-
mated revenue was #33,000,000, and in-
cluding the receipts from public lands,
#83,190,618 was received. For the fiscal
year 1886-7, Mr. McLelan estimates a
revenue of $34,500,000, and an expenditure,
before any supplementary estimates are
taken into account, of #33,124,555. This
would leave a surplus of $1,375,046, which
is likely to be reduced by supplementary
estimates.

The Minister does not assume that this
increase of nearly a million and a half in
the revenue can be obtained without ad.
ditional taxes. Sugar is one of the things
which will have to bear a beavier burthen.
This is made possible, without additional
taxes. Sugar is one of the things that
will have to bear a heavier burden.
This is made possible without serious
inconvenience by the reduction in the cost
of production of this article, which has
for some years been going on. When we
make our sugar from coal tar, a further
reduction may take place. In another
respect, we, as a creditor, certainly have
been lucky; we have of late been enabled
to borrow at a greatly diminished rate of
interest. Still the interest account is an
increasing item; si ce 1867, the increase,
Mr. McLelan tells us, has been 28 cents per
head of the population. This, the new
Minister of Finance considers small ; and
no doubt we have something substantial in
the shape of public works to show for the
difference.

Mr. McLelan likes to take a long view of
Canada's progress, if eighteen years may
bie called long, for this purpose. In that

time, he claims that Canada has increased
in extent from 338,000 to 3,438,000 square
miles, and in population more than fifty
per cent. From the Pacific railway, Mr.
McLelan claims that we gain international
and geographical independence. A measure
of independence we have obtained, but not
absolute independence. Of course we can
pass by rail through Canada from the
Atlantic to the Pacific; but for practical
commercial purposes we find it convenient
sometimes to pass through parts of Ameri-
can territory, as the, inhabitants of the
States find it convenient to pass through
parts of Canada. Commercial interdepend-
ence still exists; national geographical
independence, as far as nature will allow,
is achieved.

From Customs no great increase of
revenue is anticipated. Mr. McLelan be-
lieves that the result of opening the Cana-
dian Pacific railway to traffic will cause
a declension of imports into Manitoba and
British Columbia. The difference, lie ex-
pects, will be made up by domestic manu-
factures. The contruction of the Cana-
dian Pacific Railway greatly swelled the
imports, among other things to supply the
wants of those engaged in the work. But
many of these workmen, disengaged from
this occupation, will take up other occupa-
tions; and the floating part of the popula-
tion will seek similar employment else-
where. In connection with the Canadian
Pacific, Mr. McLelan was able to make an
announcement which will be heartily wel-
comed by the country: arrangements have
been made by which the $20,000,000 loan
by the government to the company, will be
paid off, one half on the lst May and the
balance on the lst July. This will be an
achievement for which, when the loan was
made, the most sanguine among us did not
venture to hope. There was a general fear
that the loan would be converted into a gift,
and that repayment need not be looked for.
If this result, now announced, could have
been foreseen, there would have been prac-
tically no opposition to the loan.

The new Minister of Finance, like his
predecessor, declares in favor of protection,
and some of the alterations in the tariff ap-
pear to have that object in view. This is
dangerous ground; and the necessity for
raising more revenue comes in aid of the
protectionist policy. The adoption of the
polariscope test for sugar is a step in the
right direction ; it is the most reliable test
known to science.

The change from ad valorem to specific
duties is one which all nations make sooner
or later. In England specific duties form
the rule, and in the United States there is
a strong tendency towards their adoption.
Theoretically, ad valorem duties are the
best and the fairest ; they distribute the
burthens of taxation more equitably than
specific duties ; but they open the door to
uncertainty and fraud, and make uncertain
the amount of revenue that will be credited.
The exigencies of the public revenue are in
the end every where felt to be imperative,
and the form of duty which can most cer-
tainly be collected is finally adopted The
necessity may be regretted, but it must be
recognized. lu this particular, Mr. McLel-
an is only following the lead of the ad-

ministrators of finance in most other coun-
tries.

We miss in this budget speech one thing
which we should have been glad to find.
The country is entitled to an assurance that
henceforth expenditures on Public Works
will be limited, and that care will be taken
not to incur burthens out of proportion to
our resources. Hitherto we have been,
venturesome, wisely venturesome if you
will ; in future we must be prudent, and
not increase the public debt beyond reason-
able limits.

CREDITORS' ASSIGNMENTS.

The Ontario Legislature has just passed
an Act amending the measure of last ses-
sion relating to assignments for the gene-
ral benefit of creditors. The principal
change made is a saving from the effect of.
the clause against preferential securities
and payments, the cases of payments of
money to a creditor where, by reason of
such payment, the creditor has lost any
valid security which lie held for the pay-
ment of the debt, unless the value of a
security shall be restored to the creditor.
And the case of securities given for a pre-
existing debt, where by reason of such
security further advances of money have
been bona ide made in the belief that such
advances would enable the debtor to con-
tinue his business and pay his debts in full.

Both these amendments were necessary.
The first will prevent the injustice that
might at any time arise from a creditor un-
der the Act being compelled to restore a
payment which had been made in the or-
dinary course of business and under cir-
tumstances where other parties, such as
endorsers, liable for the debt, must neces-
sarily have been discharged. The other
amendment will affect banking institutions
more directly than other creditors. They
are frequently placed in a position where
they may be ready to make advances of
money provided an existing debt is secured,
and under the banking laws they are often
precluded from taking security for the pre-
sent advance. If the transaction is in good
faith this amendment will protect it; which
is only a reasonable concession to the banks
on this important subject.

Other amendments are also made by the
Act iu question; all in the right direction,
although of less importance than those al.
ready referred to. By one of thein the first
execution creditor, though deprived of bis
lien for his judgment, is allowed payment
of bis costs in full. The third section pro-
vides for the filing of assignmeuts in judi-
cal and territorial districts. The fourth
simplifies the mode of recording the trans-
fer whère a new assignee is appointed.
Section five reduces the amount of advertis-
ing necessary, which will be a saving of ex-
pense. The remaining sections, six and
seven, provide for the declaration of divi-
dends and the sending to creditors of pro-
per dividend sheets and statements of re-
ceipts and disbursements, which are right
and proper provisions if only they can be
enforced.

In another Act just passed, being the
Attorney General's bill for "further im-
proving the law," a provision is inserted

1124
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which will be of considerable assistance in
the liquidation of estates. We refer to the
clause which provides that a judgment
creditor may, on obtaining an order from
the court, secure an examination on oath,
not only of the debtor, but of any clerk or

employee having a knowledge of his affairs,
or of any creditor or other person to whom
transfers of property have been made.

It is understood that these amendments
in the law have been largely the result of

judicious pressure brought to bear on the
Governmentby the Toronto Boardof Trade.
It is satisfactory to know that our Board of
Trade under its present energetic manage-
ment is so keenly alive to the needs of the

mercantile community, and equally satis-
factory that the Ontario Government ap-

pears ready to do everything in its power
to atone for the persistent neglect by the
Dominion authorities of a subject that
comes properly within their jurisdiction.

DISALLOWANCE IN •MANITOBA.

A further disallowance of Manitoba rail-
way charters at Ottawa is aunounced.
This action was foreseen in the Province
interested, and perhaps wished for. Mani-
toba is blessed with a -good supply of pro.
fessional grievance-mongers, who apparent-
ly seize on railway charters as a means of

provoking an exercise of the veto power;
and when that power is exercised, they gel
the wished-for opportunity of complaining
that a great grievance is infficted on the

Province. All the disallowed acts, however
have been clearly unconstitutional, an

they would h .ve fallen without disallow
ance, if an appeal to the courts had been
made. The chief effect of disallowance ha
been to save the cost of a legal process
The complainants are fully aware of this

if they had any constitutional rights to b
defended, their natural course would be t

appeal to the courts for protection. Tha

they have not ventured to do so is sufficien

proof that they know the law is againi
them. The veto power exercised a
Ottawa is not a power above the constitu

tien ; on the contrary, it is the creationo
the constitution and exists in the genera
interest. Whenever the exercise o ti
veto implies a stretch of power, the cour
can supply the remedy. The historyc
Rivers and Streams Bill, Ontario, supplie
an instance of the practical wôrking of th
remedy. But disallowance, as it has be
exercised in Manitoba, stands on a ver
different footing. It involves no excess(
authority, but is strictly within the const
tution. If it were otherwise, the reme<
would not be an appeal on the stump, b
a procedure in the courts. That the Mau
toba grievance mongers are acting in b
faith does not admit of a doubt. Th<
whole arguments proceed upon premis,
which they must know to be false. Wh(
the question was up in the local legislatur
a few days ago, Mr. Norquay exposed t

tactics of the pohtical charter-monge
" Gentlemen " he said, "will come to ti

House with charters, and insist on havi

these charters just as they place the

before the House, that no interference

made by the Hoeuse with their particu

desires in that respect, and wheti, -af

1r

the other day, at the mastance of rmefpeer Do. fresh.... 20,687 bris. 52,469

Norquay. The request was that "charters Mackerel, pickled.. 119,757 bris. 802,942

now in force or hereafter granted to rail- De. f resh .. 531,742 lb.- 9,017

way companies under special acts of the Salmon, canned.. 5,040,940 " 510,898
wyDo. tresh.2,161,854 " 224,828

legislature within its jurisdiction, may be Do. pickled.. 7,473 bris. 75,21

left to their own operation." But this does Herring do.ked 1452,91b If 470,170

not, in reality, touch the point, If the rail- FDo. moked 10,442,912 lb 150,602
l'Fish oils, ced, seal,

way charters were within the competence whale or other.. 301,095 galle. 122,188

Of the local legislature, they would not be Seas kins or other
intetere wit; bu iff urs et marine

interfered with ; but if they are ultra vires of animals.. ....-- .·.·.·179,242
the local legislature, the mere absence of Other articles .....- 571,718

the exorcise of the veto power would not Total value, fisheries.......67,976,818
give them validity ; they would at all times

they have been informed that these Acts

would be subject to disallowance, and when

they have insisted on their passage as they

presented them to this House-then they

should not be chagrined at the conse-

quences. It would appear that the desire

of these individuals was that these Acts

should be disallowed. Charters were pre-

sented to this House more for the purpose

of creating excitement than for promoting
any really good objects.'

If these persons were sincere in their
desire to obtain charters which would be

vali 1, they would apply to the Dominion
Pariament, the only authority that has the

power to grant them. They never conde-

scend to argue the constitutional question,
but content themselves with attempting to

create false impressions; and the task is

not difficult when they appeal to electors

to whom the facts are not tamiliar. In the

eariy stages oIl written constitution, when
few judiciai decisions have been given, on

debatable points, the role of the demagogue
is most extensive; he can venture upon all

sorts of statements which he is precluded
from making after final judicial decisions

have been pronounced. This liberty is

being enjoyed in Manitoba to the fullest
extent.

Ite ivery much to be desired that these
gentlemen should show a little more faith
in their own very confident statements

; about the rights and the powers of the

local legislatures over railway charters;
e enough faith to induce them to attempi

r judicially to enforce their claims. They

à tell us that American capital is waiting t

d build competing railways into Manitoba;

- if this be so, and if they themselves hav

n any faith in their own constitutional con

tentions, they could have no difficulty in
inducing these capitalists to advanc

e enough money to establish their rights t
e obtain charters in a way which is nom
,t closed against them. Why do they shrin
t from the use of the only means by whic
t they could hope to establish their claims,

It A judicial decision would set the questio
. flnally at rest ; if the rights claimed for th

of local legislature exist, they would be place
al beyond dispute, and there would be an en

ie to the exercise, in respect of these charter
e of the veto power. But if the decisio

of were the other way, a political stalking

e horse would have been forever disable
ie From this direful prospect they shrin

en The stalking-horse is useful and must b
n preserved in serviceable condition.

of It is of course open to the Legislature

ti- Manitoba to ask the Dominion Governmer

dy not to exercise the veto power with respe

ut to railway charters the constitution

ni- validity of which is doubtful. This it du

ct Cod and ling, dry

al salted..........847,710cwt. 83,053,354
id, Cod andlhngother 29,911 l 100,091

Lobshtç,rcanned. -14,584,929 lba. 1,653,188

be liable to be judicially impeached.
Bonds issued under such authority might,
and probably would, be repudiated; stock
would have no legal existence. Time would
not cure these defects. To leave an illegal
charter to its own operation is to leave it
without life 'r vigor to authorize any of the
forbidden things for which it purports to

be warrant and authority.

EXPORTS FROM CANADA.

(coNTINUED.)

During the last fi cal year, our exporta
of fish and other products of the fisheries
were considerably less in value than during
the preceding twelve months. The figures

are $7,960,000 in 1884-5 against $8,591,000
in 1883-4. By far the most important item

in the list is codfish, dry salted, the export

of which reached 847,703 hundred-weightd,
valued at over $3,000,000. More than half

went to the West Indies, nearly a fourth to
the United States. Brazil, Italy, Portugal,
Great Britain and Guiana being the

customers next in order of importance.
What a source of wealth we have lu the

salt water crustacea is seen in the fact that

last year's export of canned lobsters alone
was valued at a million and three-quarters
of dollars.

Great Britain took from us $903,000
worth; the United States, $712,000 worth,
France, Germany, and the West Indies

t about all the remainder. A million dollars'
y worth of salmon was shipped from the

o Dominion in the fiscal year previous, but in
; that last past not as much, viz. : Canned

e salmon $510,893; fresh, $224,828; pickled,
- $75,621; smoked, $1,224. The Americans,

n the British, and the Australians were out
e largest customers, the Argentine Republic,
o the West Indies and the Sandwich Islands
w taking smali quantities of canned and
k pickled. The proportion o tresh was

h much increased. Next in order comes

? mackerel, the value of which exported was

n $812,579, mostly pickled, the small propor-

e tion of fresh sent abroad went to the States,
d as did three-fourths of the pickled. The

d remainder, except trifling samples, went to
s, the West Indies and South America.
n erring constitute another of the large
g- items of fisheries' export; they are pre-
d. served by being either smoked or pickled,
k. except what few (1,556,000 lbs.) are shipped

be to the Americans, either fresh or in a frozen
condition. We tabulate the principal items
as under: TH FS•RIS

THE FISHERIES.
X7.1--
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Produots of the field and garden are
among our largest items of shipment abroad.
Their total last year exceeded that of the
year before in the proportion of $19,120,000
to $18,156,000. It is to be borne in mind
that three-fifths of the wheat appearing
amongst our exporte was not of our own
growth; it was United States wheat shipped
from the Western States through Canadian
water-ways, and despatched to its trans-
Atlantic destination from a Canadian port.
Nine million bushels of our barley, almost
all from Ontario, was purchased by Ameri-
can maltsters ; a little of it from other
provinces went to Britain and Newfound-
land. Peas, which are exported most
largely by Quebec, were shipped ta ten
countries; Great Britain which took the
most, took also most of our oats (1,037,000
bushels from P. E. Island and 716,000 from
Quebec, 118,000 from Nova Scotia.) Rye,
which goes to Belgium and Germany, as
well as the States, is not a very important
item.

We now come to wheat and flour. The
total export of wheat from Canadian ports
was last year 5,428,805 bushels, valued at
$5,061,005. Of this quantity 3,082,849
bushels was American grain, brought down
the Lakes and the St. Lawrence or carried
from Chicago or other ports by Canadian
railways and their connections to the sea
board. The quantity of Canadian wheat
exported *as 2,840,956 bushels. Of this,
1,978,600 bushels went to Britain, 269,000
bushels to the States, 16,386 to Germany.
We shipped 216,000 bushels of American
wheat to Newfoundland. Wheat flour
exporte reached 161,054 barrele, of which
128,777 barrels was Canadian. This went
to Great Britain, Newfoundland, St. Pierre,
and the West Indies. Some also went to
the United States. Of the 37,000 barrels
of American flour which we handled for
export, most of it went to Britain, New-
foundland and Portugal. Oatmeal is a
goodly item; 65,600 barrels shipped, mostly
to the Old Country. We sent potatoes to
a dozen countries, the most distant being
Portugal and British Guiana. Our apples
went to the Indies and Germany, as well
as to our nearest neighbors and the British
Iales. Flax and malt to the Americans;
seeds (flax seed, timothy and clover) to the
French and Germans and the Old Country.
fay to near and widely distant lands. In
the following list we give, under the dif-
ferent grains Canadian product only:

FIELD AND GARDEN PRODUCTS.

Barley ..........
Peas ..........
Wheat ..........
Oats ............
Rye ............
Beans ........
Indian corn......
Flour ...........
Ostmeal ........

Potatoes.. . ... .
Seeds..........
Vegetables.
Hope........
Other Canadian

products ......
A41a4 en p r o-

&uope exported.

Quantity.
9,067,395 bush.
2.698,153
2,340,956
2,357,002

287,296
193,602

18,885
123,777 brîs.
65,600 "

134,939 tons.
374,961 bush.
660,715

103,438 lbs.

T.Qtal

Value.
65,503,833

2,077,762
1,966,287

893,513
179,873
185,869

11,399
556,530
250,319

1,270,525
280,137
234,812
116,267
75,062
17,292

898,813

4,602,073

$19,120.366

We have next to consider Canadian manu-
factures exported, which, if not of greater
value this year than last, certainly present
a greater variety of articles. The aggregate
value is placed at #3,181,501. It is inter-
esting to notice the increase of the princi-
pal item in this list, woodenware, from a
value of $516,000 in 1888 to $555,000 in
1884 and to $686,000 last year. We de-
spatched $147,000 worth of household furni-
ture to the States and #21,000 worth to
Great Britain. Doors, window sashes and
blinds were shipped to Britain and Aus-
tralia. Pails, tubs and churns were sent
across the Lakes, across the ocean and to
Newfoundland. Other manufactures of
wood went from Quebec to Colombia,
Uruguay and other parts of South America,
while our M ritime Provinces sent them to
Central America, the West Indies, and
Portugal. Leather and leather goods ex-
port also shows an increase. We have de-
spatched agricultural implements to Europe,
South America, Australia, from all the
provinces east of Red River. Books to
Australia, Africa and the Indies. Carriages
to Germany and the U. S. Cordage to La
Plata, Uruguay and several countries of
Europe. The export of cotton goods,
though still small, is growing; the same
may be said of iron and steel goods. Organs
and pianos reach an export of 6144,000 to
Great Britain, Europe,Australia and Africa.
Our ships have been sold to Norway, Italy,
Germany, Chili, New Zealand as well as to
Great Britain and the neighboring States.
Woollens are in growing export, and the
list of countries to which they go is larger.
Soap, starch, oil and oil cake of our own
make are finding greater market abroad.
The list of principal manufactures exported
is as below :

MANUFACTURES EXPORTED.

No.or Quanti
Books and pamphlets
Cordage and rope....
Cottons............
Ext. hemlock bark.. 15,766 brîs.
Grindstones........
Gypsum ............
Machinery ..........
Hardware..........
Junk and oakum.... 18,204 cwt.
Leather goods ......
Organs............
Pianos..............
Oil cake ............
Ships................28
Starch ..............
Sewing machines .... 9,418
Tobacco and cigars ..
Wooù goods ........
Woollen goods ......
Other articles ......

Total ..........

INLAND REVENUES OF
DOMINION.

ty. Value.
$155,511

44,279
37,191

203,211
31,082
22,207
86,163
99,268
32,408

513,380
135,212

8,830
23,127

246,277
25,795
69,235
34,722

686,010
55,733

671,860

83,181,501

THE

The tax or duty levied upon certain
articles of home manufacture and consump-
tion, as spirits, malt, tobacco, is termed in
Canada, as in the old country, "Inland
Revenue." Comparing the five fiscal years
of which 1885 is the latest we find Jast
year's excise collections the largest of the
five, being 86,488,688. Public works, were
smallest last year, being 6100,000 less
than either 1884 or 1888, by reason, doubt-
less, of the reduction of tolls on the canals,
and of lessened receipte from timber slides
and booms, Cflling timber yielde4

much less than usual. Weights, measures
and law stamps rather more. Bil stamps,
of course no longer exist. The heads of
revenue are as under:

Excise .............
Public Works.....
Culling Timber...
Bill Stamps .....
Weights & Measures,

1881.
#5,400,904

481,066
38,397

193,023

1885.
#6,438,688

409,886
28,557

Ga and Law Stamps 38,043 40,504

Total............ 66,151,433 $6,917,685
The increase of excise revenue by $898,000
over the previous year arose from the un-
usual quantity of spirits taken for con.
sumption, viz : 4,274,722 gallons as against
8,608,021 gallons. This excess of with-
drawals from bond was doubtless due to the
conviction that the rebellion in the North-
West would demand additional taxation,
and that spirits and tobaccos, being luxur-
ies, would be the firet to submit to the im-
post. The manufacture of spirits during
last year, however, was only 3,579,000 as
compared with 4,207,000 gallons in 1884.
To produce this quantity 3 million pounds
of malt, 49 millions of corn, 10 millions of
rye, one million of wheat and a third of a
million of oats was used. In all not far
from a million bushels. Details of excise
revenue will be found of interest:

Article. - 1881.
Spirits ................ $3,231,482
Malt liquor.............6,250
Malt.................. 316,656
*Cigare .............. ......
Tobacco .............. 1,177,631
Petroleum*.*..-..... ..... 18,749
Manufactures in bond.. 30,897
Seizures...............6,058
Other receipt.........13,181

Total..............5,400,904

1885.
64,281,027

6,344
477,184
318,357

1,270,933
27,520
44,090

1,256
11,977

$6,438,688
*For the years 1881, 1882 and 1888, cigare

were included in the amount under the head
"Tobacco."

The Commissioner finds it "pleasing to
note, that after reducing all spirituous and
malt. liquors, and wines-domestic and
foreign-to the basis of alcohol, the allow-
ance per hcad of the population does not
exceed three-quarters of a gallon per an-
num, barely one-third the quantity per
head consumed throughont Europe."

The quantity of malt manufactured dur-
ing the fiscal year fell off from 55,447,616
pounds in 1884 to 49,517,962. The non-
sumption, however, increased from 37,207,.
128, in 1884, to 47,005,917 last year. The
export trade also improved, in fact more
than doubled, though still less than one-
third the volume in the years 1881-82-88.
Of the forty-seven million pounds malt
about three million were used by distillera,
and the remainder in the production of
12,071,752 gallons of beer, lager or other
malt liquor.

Tobacco shows a largely increased with-
drawal from bond, the quantity being
11,061,000 pounds as against an average of
8,878,000 pounds in each of the four preced-
ing -years. The manufacture of the year
reached 10,509,000 pounds against an aver-
age of 9,224,000 and the exports were 418,.
000, which is also above the average. The
reason why so much more was withdrawn
for consumption last year is that, as in the
case of spirite, dealers wished to. lay in a
good stock of duty-paid tobacco in expecta-
tíon of an increase in the tariff. The Com-

iissioner congratulates himpslf tbat % uew

116
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system of supervision is having a good
effect and that there is now very little if
any evasion of the excise tax. The total
manufacture included 9,752,456 pounds to-
bacco produced and excised at 12 cents per
pound ; 9,220 pounds of cigarettes or cut
tobacco in small packages; 3,760 pounds
made snuff at 12 cents per pound and 246,-
560 pounds at 8 cents. There was taken
for use in factories 156,000 pounds of
Canadian-grown tobacco, but the consump-
tion of this kind in all was three times that
quantity. At Joliette alone, 330,600 pounds
paid duty during the year, and there are
five other points in the province of Quebec
where entry was made of native tobacco,the
total revenue from which amounted to

only #7,367.

Petroleum inspection brought in a rev-
enue of *27,519, the number of packages of
Canadian examined having been 189,842,
yielding $18,352 and of imported'31,512,
yielding $9,168. Then upon vinegar and
methylated spirits, which are the articles
included under the heading " Manufactures
in Bond," (675,285 standard gallons vinegar
and 108,524 gallons meth. spirits) there was
collected #44,090.

Revenue from the Welland Canal, which
in 1844 amounted to $179,642, fell last year
to $152,778. On the St. Lawrence Canals
the decrease was fron $85,247 to $79,842.
The Ottawa vielded only $51,692 where the
year before it had yielded #60,819. The
Rideau and the Chambly also showed less-
ened returns, the total under Canal Rev-
enue showing a decline fron $356,443 in
1884 to $311,577 last year. The decrease
was on carriage of corn, coal, and wheat as
well as on vessels. In addition to the de.
creases above mentioned, says the Report,
refunds were made of Welland Canal tolls
to the amount of $11,281, and St. Lawrence
Canals' tolls to the amount of $95. under
Orders in Council passed last June and
July, " which reduced, very materially, the
tolls on grain shipped to Montreal, or Can.
adian ports east of Montreal, for the pres-
ent season, in deference to the expressed
opinion of those interested in the trade that
such a course would increase the traffic."

The tolls from lumber on the Ottawa
and Chambly Canals are less by $7,000
than during the previous year, which is
attributed to the shipments by Canada
Atlantic Railway. And as to Slides and
Booms, the accrued revenue from which is
less than that of the previous year by 42
per cent. Mr. Miall says : " Three causes
have contributed to this result: lst. The
quantity of timber cut was less than the
previous year; 2nd. The quantity of square
timber carried, by rail was greater ; and
3rd. There is an increasing disposition to
locate the mills nearer to tLe timber limits,
and to transport the sawed lumber by
rail."

-The proprietors of cheese factories in
Lenox country have decided, according to the
Cornwall Reporter, not to open their factories
until May 10th this year, in order to curtail
the make of this season, and allow new goods.
to.go on a bare market. " The example will

probab be followed by cheese factories
yhroughout the Eastern district."

STOREKEEPING TO NO PURPOSE.

It is, we believe, perfectly true that ag
large proportion, if not a majority, of theg
retail store-keepers in this country, are4
making too little profit to render them suc-
cessful merchants. With some, the gross
profit possible on their imited turn-over
does not pay expenses and yield a living.
With others, who do a larger and more
active business, the tendency is strong to-
wards reducing prices until profits are near-
ly wiped out. There are some who do their
business well and aim at a living profit.
But their road is made a hard one by the
folly of their neighbors, who think it smart
to " cut prices " and undersell.

Having referred last week to a paper read
by Mr. Robert J. Wylie befor3 the Institute
of Accountants, on the subject of merchants'
profits in Canada, we are now able to give
some extracts from the paper itself :

" There are obvious reasons for suppoeîng,"
premises Mr. Wylie, "that a considerable
portion of those engaged in the manufactur-
ing and commercial pursuits in this country
have but a vague conception of what consti-
tutes a profit, or how and to what extent it
can be obtained. Losses are
among the certainties of business. Profits
uncertain, often unknown.

"It is no uncommon thing to find many
men, otherwise intelligent, who consider the
amount over the invoice cost of their goods,
which they mark as the selling price, to be the
profit upon them. Others, the amount real-
ized by ihe sale in excess of invoice cost. All
their calculations are made accordingly, and
they hold firmly to their opinion that when
they buy an article for $1 and sell it for $1.50
they are making fifty per cent. profit. But
another contends that this represents thirty
three and a third per cent. profit.

"As a matter of fact such a transaction only
represents a return of 50 per cent. advance on
the cost, or 33J per cent. on the sale. Both are
important factors to be borne in mind when
establishing a basis for a profit, but they in no
way determine the extent of the profit-or
whether there has been any profit-until the
expense of negotiating the transaction bas
been computed. There can be no profit in
any transaction until not only the cost of the
merchandise, but all the charges in connection
with the purchase and transportation, the sel-
ling and the collection of the proceeds of sale
have been taken into account, as well as inter-
est on capital invested and the salaries of the
principals engaged in the management of the
business.

"If the sum realized f rom the proceeds of
the sale of merchandise is not sufficient to
cover its cost, and all such expenses as rent,
taxes, insurance, salesmen's and clerks'
salaries, freights, cartage, discounts, interest,
as well as bad debts and depreciation in value
of stock on hand, then the result of the busi-
ness has been a loss to the proprietor instead
of a profit. 'Profit' is used to designate the
realized balance which goes to increase the
nett wealth of the proprietor, after deducting
all these charges. And where there is no bal-
ance left, there must have been a loss, so far
as this enterprise, as such, is concerned. To
illustrate this point, I give an example of a
business transaction of the most simple form:

Two lads, by the sale of newspapers have
saved 81 each, and agree to enter into co-part-
nership to sell pea-nuts. They invest their
savings in a stock of nuts, hire a hand cart

an roaster for 50c. a day. Thbis juvepfle

firm succeeds in disposing of all the stock pur-
chased the first day for $4. It cost them 25c.
each for meals and they bad to neglect the sale
of newspapers, which had realized them 25c. a
day each. After paying for their living this
transaction would stand thus:
Sum realized on sales..............4 00
Cost of stock...................2 00
Paid hire of cart, &c.............. 50

" meals for two............... 50
Value of time.................... 50 3 50

Net profit.................... 50
which is only 12j% profit, or increase of
capital to the proprietor on the transactions
of the day, though it represents 25% upon the
capital invested, in gross. As this has been a
strictly cash transaction, commenced and
completed in one day, there is no charge for
interest or discount, nothing for collection,
and no depreciation, as all the goods are dis-
posed of.

" The Canadian farmer appears to under.
stand the true principle of making profits
better than most of our so-called business men.
He will sell none of his stock or produce until
he can obtain the highest market price,
whether bis produce is worth it or not. You
never heard of a farmer proclaiming from the
top of his load of grain in the market that he
was offering it at less than the cost of pro.
duction, or so much cheaper than his neighbor.
No; he knows better than to do anything so
absurd as that ; if be did such a thing hie
friends would put him under restraint as a
lunatic. If he makes any exaggerations about
prices and values, and he very frequently
does, it is in stating that he always obtamsn a
few cents per pound or bushel more for his
produce than his neighbors, because hie is
always superior in some respects.

" What a desirable change it would be in
business if our manufacturers, merchants and
storekeepers would take an example from their
agricultural brother in this respect ; the bal-
ances on the profit side of the profit and loss
account would be more frequent tban they
have been of late years. Some of the principal
requisites to insure a profitable business
are:-

let. That parties muet be able to invest the
necessary capital in business.

2nd. They muet possess a thorough know-
ledge of every branch and departinent of the
business in which they engage, and devote the
whole of their time to it.

3rd. They muet adopt and carry out a
thorough and accurate systeni of book-keeping,
eepecially adapted to the nature of tbe busi-
ness. Where a record of the history of every
item of cash or merchandize received or pur-
chased, sold or paid, is kept in systematic
order, so as to be able to trace the exact cost
and expense of each transaction, as well as
where and when the goods were purchased,
and when and to whom sold, how paid for,
and in what manner the proceeds have been
used or disposed of.

TRADING FOR CASH.

A plea for the cash system is made by the
Petrolea Topic, which says that the merchants
of that place ought to adopt the policy which,

in its leading industry, is considered s0 expedi-
ent at the present time, and combine them.

selves for the purpose of establishing their

business upon a purely cash basis, and for

òther necessary objecta. "The system of

indiscriminate credit, which bas ever charac-

terised the conduct of general business here,
has subjected our merchants to the unpleasant

jeç¢ssity of carrying the town througb eh

1127-



THE MONETARY TIMES.

periods of petroleum depression. Thongh the

number of failures has been comparatively
small, there are many who struggled througk
sleepless nights and days of anxiety and
trouble and have escaped bankruptcy only
through tireless industry and economy. The

staple article of our support is equivalent to

cash, and no producer or wage-earner is

required to wait three or six months for the

price of his product or his labor. The merchant
should consequently not be forced to

extend credit when cash could be so easily
paid, and the merchants would be justified in

organizing for the purpose of insisting that
in the future a purely cash basis shall be

adopted."
In a circular issued not long since by a

Lindsay firm, the advantages of cash trading

or shorter credit, are very f ully set out. They
call attention to the fact that cash, or short

credit, is a system that is rapidly growing in

favor in this country. Merchants of cities and

progressive towns have largely adopted it, and

business men of all classes are constantly
advocating it. True, the difficulties of the

early settler made it absolutely necessary to
have liberal accommodation, and the custom.
of a year's credit was established. But these

times are past, and now that produce of aIl
kinds finds ready sale and cash payment, most

of these obstacles are removed. Itlis some-

time necessary to grant time to desirable
customers who may not have cash on hand at

all seasons, for it is not every trader who can

adopt the cash system all at once. Thus

three or four months' credit becomes in certain
cases, essential. The house in question offers
to those who have traded with them for years

the advantage of a short credit; butlinsist on
payment every three"months. It will involve

some extra labor, it is true, but it is a good plan

for every storekeeper to send out his customers'
accounts four times a year. " The advantages

of buying goods on a strictly cash basis are
well known to every intelligent person. On a

cash basis goods can be sold much cheaper;
and above any other consideration what people
want is ' good goods at low prices.' It is our

confidence in the scheme that has decided us

on the plunge; and we believe the experience

of a year will not only convince our people of

its true business principles, but will make
them enthusiastic advocates of it."

We are interested in hearing that the
merchants of Uxbridge have assembled and

decided to form a Board of Trade, with a view
as it is stated, " to regulating as far as possible
the general trade of the town and by thei
combined efforts to advance in any and every
way the interests of the town." One thin@
which received particular attention was th
reduction of the term of credit. It was sensi
bly determined to get it as near a cash basi

as possible. All present at the meeting agree
to render their accounts every three month
for prompt payment and.to charge interest oi
all overdue accounts at the rate of one per cent
per month.

TEMPERANCE LIFE ASSURANCE.

The experience of companies in " the ol

country " which insure the lives of teetotaler

in a class apart from those who drink intox

cating fluids, continues to show that the fo

mer present the best lives. In one company

experience theratio of actualtoexpecteddeat

in 1884, was 79·3 in the temperance sectio

and 83·7 in the general section. Taking
period of four years, the experience in t

temperance section was still more favorabj

being only 71-4 of the expectancy, where

the general section it was 88-4.

It is time that a distinction was made be- M

tween temperate and intemperate lives. es
Habitual inebriety, in common with occasion-
al inebriety, has been, says Dr. Norman Kerr t1

in his address before the International Con- p
gress against the Abuse of Alcoholic D-inks, C
very generally looked upon as only an offence oc

against moral and social order and a sinful In
act. * * "The intemperate having been re- ca

garded as wicked and premeditated sinners, ti

have, with a few honorable exceptions, (who
have understood the true nature of inebriety) T
been treated as if they must have been speci- L
ally vicious and depraved persons to have be- A
come units in the vast army of the drunken. a)
* * Efforts at the reclamation of the tip- is
pler have generally been limited to religious M,
exhortation and to the administration of the T(
teetotal pledge-in other words, to the moral
and spiritual, te the exclusion of the physical a:n
disorder." But, bie says, in spite of ail the 8
efforts of the cold-water army, drinking to ex- at
cess goes on merrily apace. Lnsobriety, wbile D
somewbat decreasing among men, bas been t
terribly increasing among women. This is a 51ý

state of tbings pregnant witb yet deeper ils te o

o

coming generations, for by the advancing in- I
temperance of the mothers of the future, our

successors, endowed f rom their birth with an i
inborn tendency te excess, cannot fail, from bi
their heightened nervous susceptibiiity and t
their diminished will-power te be less fit te do
battie witb their inberited proclivities. in

I

a
INSURANCE NOTES.

Hartford is arranging te place accidenti

insuranceon ail its firemen, atan annual t

cost of 875.26 for the 115 men. This would c
give an injury benefit of 7.50 a week and 500
on the death of a member.e

Application is being made to the Quebeca

Legislature by Messrs. L. A. Senecal, JA

McDougall, G. Drolet, J. B.IVallee, F. Gau-

thier, and R. Prefontaine to be incorporatedE

as the lEquitable Fire Insurane Co. iof
Montreal. The capital of the new company is

te be 1100,000.

The Guelp s Mercury reports favorabiy of a

lecture recently delivered by Dr. Lett, of tbe t
Homewood Retreat, in that city, on the subject
slnebriety the resut of Physicai Causes."
it bas been too mucb the custom te treat b

drunkenness as only a voluntary sin or a vice,
without considering that it is often a disease
which is beyond the patient's control and f

requires medicine and seclusion.

b On Friday evening last, the general agents

of the Sun Life Assurance Company assembled
isat the Rossin fouse in this city, t amanifest
their esteem for Mr. A. H. Gilbert, the man-

Sager for Western Ontario of that company.
g Tey presented that gentleman wit a and
some silver tea service, suitab y inscribed.

A Mr. Gilbert is a g mod type of the energetic,

intelligent and honorable life agent, and bas

made a god record for bimself and the com-

pany.
A New York fire insurance adjuster tinks

that at least sixty per cent. of ah caimsmade
d are fraudulent. Numerous instances are given

e of ingenious devices by whic to beat the
" offices, not the least novel of whic is the use

r- o! a cat and a mouse te upset an oil lamp
i among combustibles and thus create a con-

e f eagration.
n The Manitoban rejoices that the rate of in-

a surance in Winnipeg is about, being lowered

-e theietee for eMr.en A.eH.rglbe, theiman-.

le Te paned that pentlemba wit ahns-n

n some tiler me erviceo sitablyg smourdbe.

ade to pay insurance companies for their
astern losses."

During the recent riots in London over
hree hundered losses of plate glass were re-
laced by the National Provincial Plate Glass
ompany. A similar outbreak is likely to
cur in any one of our large cities. Moral:
nsure your plate glass and be protected from
asualties incident to mobs as well as from
hose of incendiary character.

Mr. C. Greville Harstone, well known in
oronto, as general agent for the Standard
ife, has been appointed Superintendent of
gencies for the British Empire Life Assur-
nce Company of which Mr. Fred'k Stancliffe

the general manager for Canada, and
[essrs. J. E. & AlIf. W. Smith, agents in
roronto.

The business of the Medical and Temper-
uce Life Association (late Briton Life As-
ociation, (Limited) is about to be carried on
t 43, Regent-street, W. London, Mr. A. N.
ixon is the secretary. He was secretary
o the Great Britain Mutual during its recon-
truction period, and negotiated the transfer
f the reduced contracts to the National of
reland.

For a second time, the handsome Mail
uilding, in this city, has been ravaged by
re. Its ruined tower gapes to the sky, and
Ie thousand telephone wires are in most ad-
mired disorder. We understand that the
Mail Co. bas $75,000 insurance on building
nd contents.

A meeting of the shareholders of the British
North American Fire Insurance Co., of Mani-
oba, was held in Winnipeg, last week, to
rganize the company. It was stated that the
$50,000 required by the charter had been sub-
cribed. The following, says thB Commercial,
were elected first directors, Messrs. W. F.
Alloway, W. B. Scarth, W. F. Luxton, Jas.
Fisher, Alex. McDonald, A. M. Nanton, Wm.
Hespeler,,L. M. Jones, M. T. Hunter and J. S.
Ewart. At a meeting of the directors, W. F.
Alloway was elected President and Wm.
Hespeler, Vice-President.

The Mutual Fire Insurance Company of
New York, developing into closer conformity
to its central idea-preventive insurance-an-
nounces to its policy-holders that from and
after July lst next no policy on a boot and
shoe factory, not thoroughly equipped with
automatic sprinklers, will be written or re-
newed by it. Notice has also been given of the
discontinuance of writing on fiouring mills
not similarly protected.

INSURANCE PARLIAMENT.

The annual meeting of the Canadian Fire
Underwriters' Association commenced on
Tuesday, the 30th inst., and is expected to
close on Thursday evening. The meeting is a
very large one-every company in the Associa-
tion being represented except the Royal Cana-
dian. We regret to learn that Mr. G. H
McHenry, the manager of that Company is
not well, which is the cause of his absence.
Those who took part in the meeting are: Mr.
G. F. C. Smith, Montreal, Liverpool and Lon-
don and Globe, president of the Association-;
Mr. S. C. Duncan-Clark, of the Lancashire,
and Mr. James W. Taylor, Northern and
Caledonian, vice-presidents. Bosides these
the Montreal offices are represented by the
following gentlemen: Ftna, Mr. F. C. Evans;

Citizens, Mr. Gerald E. Hart; Commercial
Union, Mr. F. Cole; Fire Insurance Associa-
tion, Mr. E. P. Heaton ; Glasgow and London
Mr. Stewart Browne ; Guardian, Mr. E. Lily ;
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Imperial, Mr. W. H. Rintoul; London Assur-
ance Corporation, Mr. C. C. Foster; North
British and Mercantile, Thos. Davidson;
Phœnix of London, R. McD. Paterson;
Queen, Mr. H. J. Mudge; Royal, Mr. Wm. H.
Tatley. Scottish Union and National, Mr.
W. Kavanagh. The western representatives
of the companies were: Messrs. Thos. R.
Wood, ÆEtna; Dr. Stevens and J. Flynn,
Agric altural of Watertown; Geo. Denoon,
British Ameriea; S. F. Magurn, City of Lon-
don; J. T. Vincent, Glasgow and London;
Wm. Henderson, Hartford; W. A. Sims,
London & Lancashire; Hugh Scott, Millers &
Manufacturers, Queen City and National of
Ireland; James Lockie, Mercantile; Alex.
Dixon, Norwich Union; L. C. Camp, Phenix
of Brooklyn; George J. Pyke, Quebec Fire;
J. B. Hughes, Waterloo Fire.

MARITIME PROVINCE LUMBER.

A correspondent of the Chignecto Post
has the following about the lumbering opera-
tions in the Parrsboro district, and Economy N.
S., and thereupon predicts that Parrsboro " will
do a rushing business this summer," says his
letter, " So far as I can learn, the following is
about as correct an estimate as can be made
of the lumber cut for 1886:-

B. Young & Son, Parrsboro........
"6 "i "6 "i River Hebert ....

W. F. Jones, Parrsboro .......... .
N. H. Upham, " .
J. A. Killam, " ..........
Tucker & Sinclair, Maccan ....... .
Amos Lawrence & Sons, Maccan ..
Harrison's, Parrsboro ............
McElmon, " ............
Spencer, " .............
Millers, Economy .................
Elderkin's, Parrsboro ........ ...
Whites, Apple River ............
Prescott & Gillespie .... ....
Kelley Bros., River Hebert .
E. J. White, Apple River........
B. B. Barnhill, Two Rivers, Timber

R aft ..........................
Small milîs ......................
Piling about ......................

Feet.
7,000,000
4,000,000
2,500,000
2,000,000
2,000.000
2,000,000
1,500,000

700,000
750,000

1,000,000
6,500,000
1,000,000
5,000,000
3,500,000
2,500,000
2,000,000

3,030,000
3,000,000
4,000,000

Total ...................... 53,950,000
"These figures may not be exact in every,

i - I

ANSWERS TO ENQUIRERS.

J. H.; Armow-It seems to that us any
life insurance company promising what your
letter states, promises too much. Shall enquire
aid reply next week.

SUBCRIBER.-YOu ask more than we can give
you, with present data. The annual meeting
of the Company was to have been held in
Edinburgh, 31st ult. When the results of that
are known, we shall be better able to advise.
Our present impression is that an investor who
buys at present rates and can afford to wait
some years may do well enough.

H. M.; Montreal.-Whatever your Notary
or your French law may say, you are bound by
our law, and by courtesy as well, to return the
document, which is admittedly an important
one.

" EFFORT"; Peterboro.-We give this week
some export figures in which you may find
what is sought.

-An experiment in harmonizing labor with
capital is described by the Boston Adrertiser:
The New-England Granite Works, of Westerly,
R. I., with the opening of the current year be-
gan a most important experiment in sharing
profit with their workmen. The company is
one composed in the ordinary way of share-
holders with salaried officers to conduct their
business. The employes who are in future to
share net profits under a quasi co-operative
system are common laborers earning from
$1.70 to $1.95 aday in the quarries. They are
ignorant, hard-working men, with no economic
theories beyond the belief that every laborer is
entitled to a little more than capital ever is
willing to give him. The present scheme is one
of the shrewd and humane President of the
company. He proposes to pay the laborers
their usual wages throughout the year, to pay
the shareholders the legal rate of interest on
their capital, and then to call whatever earn-
ings remain, after settling all other accounts,
" net profits," and divide them in equal thirds
between the laborers, the shareholders, and a
permanent reserve fund. The company esti-
mates that in good years the laborers who have

particular, but, as they have been obtained from their $1.85 ad throughout the 12 months
reliable sources, can be taken as about the Iwill receive a dividend of between $30 and $40.correct thing." Following a like idea, A. Cushman & Co., shoe

manufacturers, at Auburn, Maine, propose to
THE LUMBER CUT OF MUSKOKA. distribute the balance of earnings among their

750 workmen (after providing salaries for
The cut of pine timber in Muskoka this members of the Ifirm interest on plant, and

Winter, says the Herald, so far as we have something for wear and tear) in the proportion
learned, has been eighty million feet, as fol- that the labor of each coniributes to the pro-
lows:- duct. The employes appointed a committee

Feet. to help carry out the project.
Ontario Lumber Co.............. 18,000,000
Georgian Bay Lumber Co ........ 22,200,000
C. Mickle.....................10,000,000 -The annual meeting of the Starr Manu-Tho ,pso &Dake l..•. 7,000,000facturing Co., was held last week in Halifax.
T. B. Tait, (raenurMist........1,500,000 No dividend was declared. Enough had beenT. IB, Tait, (Gravenhurst) ........ 1,800,000 iC
J. Tasker........................ 2,329,000 made out of making skates to pay a small
Jas. Dollar ...................... 2,000,000 dividend on the capital stock of $200,000, butC.Ring. .. '..1,200,000 this was swallowed up in the shovel enterprise,Lesmn& Perry............... 2000,000,
John Collins .................... 1,000,000Iwhich did not prove a success, and will pro-
John Whiteside................ . î. 1,00,000 bably be discontinued after another year's
M ±i akukme

10,000,000
Total...................... 80,000

-The Dry Goods Section of the Toronto
Board of Trade held a meeting this week and
elected officers. The chairman is Mr. John
Macdonald ; deputy chairman, T. O. Anderson;
treasurer, S. Caldecott ; secretary, E. A.
Wills. The additional members of the execu-
tive are Donald Mackay, Fred'k Wyld, H. W.
Darling, W. J. McMaster.

trial. The old directors were re-elected,
namely: Messrs. F. G. Parker, president; W.
J. Stairs, J. C. Macintosh, G. A. S. Crichton,
Geo. R. Anderson, Robie Uniacke, and A. W.
West. A motion to reduce the number of
directors to five was voted down. 'The annual
statement for the year ended 27th February
last, showed a profit of $2,587, which added to
the balance on hand at lst March last year,
$4,750 made $7,337. The directors were paid
$2,000 and there was written off shovel tools
$3,000, leaving a balance to carry forward of

$2,337. The liabilities are as under : Capital
stock, $200,000; Debts due by the company,
$31,307.21 ; Balance, profit and loss account,
$2337.27 ; Total, $233,644.48. The assets are:
Real estate and machinery, $147,840.81;
Horses, waggons, etc., 8963; Office furniture,
$250; Stock, manufactured and in process,
$44,522.21; Unmanufactured material, $17,-
640.22; Total, 62:162,43; Bills receivable,
$8,377,45; Cash, $4,215.03; Debts due the
company, $6,070.01; Unfinished contracts,
$3,765.75; Total, $233,644.48.

-An original promoter of the Temperance
Colonization Company writes to say that the
facts as embodied in a recent judicial decision
are subject to rectification ; and that he feels
assured that they will be rectified in a new
suit which will before long come before the
courts.

M1¶eetingçs.

BANK OF BRITISH NORTH AMERICA.

The fiftieth yearly general meeting of the
proprietors of this Bank was held on Tuesday,
9th March, 1886, at the office of the Corpor-
ation, No. 3, Clement's Lane, Lombard Street,
London, Eng. Mr. J. J. Cater presided, and
the Secretary (Mr. A. G. Wallis) having read
the notice convening the meeting, it was de-
cided to take the report as read.

The Chairman asked permission to make a
few more lengthy remarks than usual in this
jubilee year of the Bank's existence. At the
latter part of last year the supply of money in
British North America was superabundant,
and owing to the keen competition of the banks
for discounts it was difficult to employ it to any
large profit. But the demand for capital im-
proved with the rising value of Canadian se.
curities and the more cheering views of busi-
ness in the current year. On the whole, the
year 1885 may be said to have closed satis.
factorily, and the present one opens with
hopeful and encouraging prospects for trade,
business generally being sound and several
enterprising people having started new indust-
ries.

I may also mention some changes which
have occurred since 1877, when Mr. Grindley
was appointed our general manager. In that
year the profits were £45,000, the dividend was
5 per cent., and the Rest was, in round figures,
£206,000. In the following year exceptional
losses reduced the Rest to £125,000, but the
dividend was maintained. Since then the pro-
fits have increased with tolerable steadiness to
the large amount which we show in this year's
accounts, £84,000, which has enabled us to pay
a dividend of 7à per cent., and to make the
Rest £221,000, or within £30,000 of the highest
level it ever attained, which was in 1874.
These results are due to combined and con-
tinuons exertions on the part of our officials
at the head office and branches. Wherever
we have found stringent rules in use to press
heavily upon business, or to prevent the ex-
pansion of good business, some relaxation has
been made. We have tried to make our officers
both active, self-reliant, and prudent; and all,
from the general manager downwards, hare
done their best to make the Bank prosperous
and popular. The Bank last year escaped loss
-or at least made very small losses; and it is
now in a position to take the greatest advan-
tage of any new openings for business. We
have thought this year a fitting opportunity to
commemorate the jubilee of the Bank by set-
ting aside the sum of £4,000 ont of the profits
for the year, and asking you to sanction its
employment in the formation of a fund for the
pensioning of our officers. Another matter I
am asked to bring to your notice is this. One
of our directors remarked that the balance-
sheet is perhaps unique in London because it
is not signed by anyone, nor is it apparently
audited. I may explain, for the benefit of re-
cent shareholders, that there is a system of
daily auditing by the committee here of all
transactions on this side, and when the an-
nual Canadian returns come in examined and
vouched by the general manager, they are taken
in hand by the auditing committee on the rota,
and incorporated in our balance-sheet. Bad
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and doubtful debte are carefully re-examined -The locomotive works at Kingston have Lake trout, $3.50 to $3.75. Mackerel 4.00 t

and amply provided for, and I think I may received contracts to build four more engines #6.00.

state truly that the balance sheet, as presented for the Canadian Pacifie Railway, making ten FuRs.-Cable reports of the Hudson's Bay

to you to day, is a fair and full statement of in all, also two for the Pontiac and Pacific sale beginning last Monday show that otter

the Bank's position on the 3lst of December junction railway. and two consolidatign sold well, best qualities showing an advance of

last. But it will be more in accordance with engines for the Quebec and Lake St. John 30 percent. on last ear's prices; fisher firm

the spirit of the times, and perhaps also withRailway. at last year's prices silver and cross fox re-
adv nce f tar' foallinegoff showing an

the wishes of the shareholders and the public,
that the accounts should be audited by a firm
of public accountants. Acting on the principle
that personal communication is very desirable,
Mr. Wallis will go across the Atlantic and in-
terview the managers, and endeavor to keep
touch with them in all matters which affect
the interests of this Bank. I will conclude by
moving that the report as now presented be
received and adopted.

The resolution was carried unanimously.
After discussion the resolution for the ap-

pointment of auditors was withdrawn.
The Chairman then proposed, arrd Mr. Far-

rer seconded, the re-election of Messrs. E. A.
Hoare J J Knsford and J. Murray Robert

NEW YORK MARKETS.

THE following condensation of New York
markets we take from the Shipping List of
Wednesday lastI: "Wheat firm, with good
export demand. Corn quiet and lower. Oats
irregular and generally easier. Flour tame
and weak. Provisions quiet. Cotton un-
changed but easy. Vool quiet but steady.
Spirits turpentine lower and quiet. Rosin,
fine grades, firn; strained steady. Hemp
fairly steady but quiet. Hops dull ind nom-
inal. Hidesdulland weak. Skins moderately
active and about steady. Leather fair demand

1 ý f" I- -___(in l

wovered trom iasT yeu ,5 tllè "1 .- -
advance of 60 per cent., or a net gain of 10

per cent. Lynx, contrary to expectations, sold
high; red fox at small advance, skunk sold
well, best qualities particularly.. Marten and
mink brought 20 per cent. advance; what bea-
ver was offered sold well at January prices ;
wolf same as last year, wolverine little higher,
black bear sold same as last year. At Lamp-
son's sale as far as reported sea otter sold at

50 per cent. advance, and brown bear sold at

considerable advance. We revise prices and

quote:-Beaver, clean $2.75 to $3.25; Bear,

per skin, $10.00 to $12.00; Bear, cub, per skin,

$5.00 to $6.00; Fisher, per skin, $4.00 to

$5.00; Red fox, per skin, 90 to $1.15; Fox,
- - ---- 40 ýf .T.-, nà kin 83.00

son

vot

1 I qf

,rle . 0. -., - -:i-tetheert- g ircor.and steady. Tobacco dull and nominal. Coa' cross, per skin, #.50; Lynx, petcrosseperhkin, ret0r;nLynxpercson..
he resolution was agreedcto nem. con. fair demand and steady. Drugs and dyes to $3.75 ; Marten. per skin, 90 to $1.15; Mink,

he proceedings terminated with a hearty quiet and generally firm. Raw sugar fairly per skin, 75 to $1.00; Muskrat, large winter,

te of thanks te the Chairman a d directors. active and firm; reined moderately active 12c.; Otter, per skin, $8.00 to $10.)0; Rac-
and steady. Coffee quiet. Tea quiet. Spices coon, per skin, 50 to 60c.; Skunk, per skin,

moderately active. Rice in fair request. Pig black, $1.25 ; half black, 90c.; full stripe, 60c.;

RÂTHER k Srow TRAun.-As the car reached iron dull. Tin easier. Copper quiet. Lead white, 25C.

Rstville, an old man with a long white beard steady. Spelter quiet but firm. Refined GRocERIEs.-Business continues to be fairly

se feebly f rom a corner eat and totted petroleum higher. Crude lower. Berth maiutaiued in this ne. There is some slack-

rd the dor. He was, however, stopped by freights, except London, firm. Petroleum ening off in teas, as there are not now many

conductr, who said, Your fare, please 9 freights dull and nominal. Other ocean desirable lots of Japan offering, good values at

cpaid my fare." 'lWhen? I don't remember freights unchanged." from 20 te 22c. are scarce, asalso are finer

" Why, I paid you when I got on the -- grades above 28.. Stocks of black are ligbt

r." "Where did you get on ?" "At Fair STOCKS IN MONTREAL. and more inde band than for some time past,

aven." "That won't do," said the con- especia y grh0lit
ctor ; "When I left Fair Haven there was MONTREAL, March 31st, 1886. epcagreinare uiet.20e.s bei 6 w tof

ly a little boy on the car." Yes, answer- change. refnery prices being 6 toeths for
the old man,, "I know it. 1 was that little graulated, eadows f t island nt

y."-eicHave ManingNew. ~quite se firm;- advices from the island quete

-According tethe Montreal Star, the con- S10R. 0 0lHc. or a decline of 4c. from opening figures.

actors, Messrs. Reed & Fleming, for the St.- soe All the stock here is held in two hands, or
actos, essr. Red Fleing fortheSt.prices might be weaker ; 33c. is still the quo-

awrence Bridge are pushing things forward . - prion for Brbae . i stup thee-

rapidly as possible, and are fully resolved tation for Barbadees. For syrup3 there is a

fulfil their contracts by the appointed time Montreal.........2 9 208 92 209 2081 1934 good country demand. Stocks of raisins and
next No racts The D oinn time Ontario........... 114 113 60 14 a8 111À currants are very light, seldom known to be

i Bridge peoples......... .... .. 77! 1 11 lighter, but are fully equal to the demand of

o. has the contract for the superstructure of Mosons·.x i 123 1 0 198 181 of the moment. There is still a very lively

ie rige crsethe St. Lawrence, a swing Torontoe.......20ý18,1200 1 98'184f8h omn.1fee sstl Ovr 
lvl

e bridge across Jac. Cartier 70 ... 70 70............·····.enquiry for tobaccos, and manufacturers are

idge across the Lachine canal and one over Merchants ... 123 122* 37 123 122* 112 muchbehind in orders for leading lnes. The

e main line of the G. T. R., altogether commerce .... 122 121j 1546 1221 12 .1 Munt2Royalill*sr20e uing2tinnTe

early a mile of bridging. The total quautity 1 .e .... 44.. Mon oa lsaenwt retfn
tera mled ing.he structres quai be.Montnreatel 19 114 1SM 119i1 119 119 samples of Patnarice at prices ranging from

materialused in these structures will be Rich.&ont....62 140 6l 55 5.50, ordinary A. and ., 3.20 t

bout 4,000 tons, of which 3,000 will be steel, CityPassenger. 131f1: 1 131 96130 120. $4.25 to $.5eppr quotes a o1.,for.b'ack

irobased in Glasgow. Que span is already Gas ............ 19 -195j .12ï5 19" bi î $3.25. Pepper quotes at 18 te 19c. fer b'ack,

nished, and each span will be ready tbe C. Pacifie R. R. 67 66j, 2075 67*1 67 38 and local stocks are light, there is a proba-
N. W. Land... 78 73 350 74 73J 36Î hility of lower prices as it is stated that the

rected as fast as the stonework is prepared Molsous......xd • London syndicate that has controlled the

r its reception. egraph....d pepper m a r k e t f o r s o m e t im e p a s t i s a b o u t t o
Gas ........... xd .. 89...0 .1..9 ..1... pe pe..

-TheRichelieuuand Ontario Navigation Co., be dissolved. A good steady business is being

ill sue the Boston Marine Insurance Com- done in coffee, 200 bags f Re, only a fair

any for $40,000 and the case will be heard in sample, have sold at Sie., fine is beld at 9 te

)etroit on April 9th, for insurance on the f mm Tcia1. 91c. In canned goods tomatoes have sold at

teamer "Spartan," which was wrecked on - $1.50 net, a considerable differencefrom prices

ariboo Island in Lake Superior in 1883. MONTREAL MARKETS. ruling a year ago ; there are no peas, canned

fter her wreck she was deserted by the com- mackerel in ample supply and low.

any. Au American wrecker from Detroit MONTREAL, March 31, 1886. LEATHER.-Leather has been selling more
escued her and towed her to that city, where .Mreely, an th eather half of the month shows

he was repaired. The insurance company There is little if any change iu the general freely, and the latte in th e oth e
a decided improvement in this respect over the

efused to pay for the repairs; the steamer trade situation since a week ago. Metals and first half. Light upper is in request and

was sold by the dry-dock company and bought hardware continue dull, and perhaps there is stocks light. Splits and common stock are in

n by the Richelieu company. The latter then aîittle less doing in dry goods, but in groceries, full supply. Shoe men are still in receipt of fair

nstituted a suit against the insurance com- a..odrbtcmli st olcin.W ut

anies to recover the insurance, but lost the leather, paints, oils, drugs &c. there is a fair orders, but complain as to collections. We quote

case. They.appealedfrom the decision but business doing. Country roads arenow break- No. 2 B. A. 21 to 23c.; No. 1 Ordiary

were non-suited. ing up generally, which muet affect trade in Spanish, 23 to 24c.; No. 2 ditto, 21 to 22C. ;

-The idea of union among employers bas the interior to some extent, and prevent the No 1 China, 22 teo23.; No. 2, 21 te 22e.;

been carried into practical operation further movement of produce for a few weeks. Re- 2, 19 to 21c.; Hemlock Slaughter, No. 1, 26 te
at Cohoes than elsewhere. In that city and mittances will aIso doubtless be affected, though 27e.; oak sole, 45 to 50e.; Waxed Up-

the adjoining town of Waterford 27 manufac- they;arealreadynlyfai. Wearegladodedi
turers of hosiery have formed an association they are already only fair. We are glad te per, l3ght and medum, 33 te 39c.; dtto,

bound together by the strongest ties. The as- note that failures are not increased. The. heavy, 32 to 36.; Grained, 34 te 37e.;

sociation has been'formally organized with stock market stillrules very steady, without Scoto 8. grained, 36 to 42.; Splits large,

JohnU. S Laningof te Try Maufacur-22 te 28c. ; ditto, email, 16 te 2 le.;

John U. S. Lansiug, oe the Troy Manufactur- any noteworthy changes in values, or any very Calf-splits, 28 to 32c. ; Calfskins, (35
ing company, as president. active business doing. to 46lbs.), 70 to 80c.; Imitation French Calf-

-Everyoeebas heard et Phil. Armour, the AsHES.-Not a great desi doing, and the mar- shins, 80 to 85c.; Russet Sheepskin Linings,

Chicago meat-packer. Hie firm, Armour & ket rather weaker at 3.35 te $3.40 for No. 130 to 40c.; Harnees, 24 to 33.; Buffed Cow,

Co., which has houses in Chicago, Milwaukee pots; seconds nominally $3.00; pearls nothing 13 to 16c.; Pebbled Cow, 12 to 15 5c.; Rough,

aud Kansas City, did a business last year of doing. Receipts are very moderate and under 13 te•28c.; Russet and Bridle, 54 te 55e.

an2,000,000. The three houses have on their last year's figures. A shipment of 50 brls. was METALS AND) HARDwRE.-There is no notice-

pay relis over 10,000 men. The house of made last week, making total shipments f rom able change in the situation since last report.

Swift & Ceo. paekers at the stock yards in January lst 708 pots, and 55 pearls. Orders for iron and metals generally continue

Chicago. will kilI, tbe current year, $50,000,000 FrsH.-There is really ne market for fish te be of the "b aud te mouth"- order still.

wortb of beef. They kill every day 1,6i00 bead now, the Leuten demand is fuily supplied, and Tbere was a reported sale of 1.000 tous et

of fkne, fat catthe. prices are nominal altogether. There is no Siemens te go west, which if a tact is the big-

green cod or salmon in first-hands. We quote: gest thing in the way of a sale for some time

-The number et loein North River, Labradors, 83.00 to $3.25 ; Dry Cod, $2.75 to past. Local stocks are very low, and question

(Lvering),maye the Barrie Advance, is greater $3.25; Green do., No. 1. 15.00; large do., $5 to if there is any Langloan, Shotts or Carnbroe

ta g at any previons seaso . Seventeen mi . $.50; North ShoreSalmon, $12.50 for No. 1; to be had here. Spot prices are as before.

hion feet are there ready for the mille, $11.50 fr o. 2; British Columbia $10.00; Glasgow market reported dull aud depressed;

Wl
ros
wa
the
66
it.
ca
H8
du
on
e:l
bo

tri
La
as
to
in
C
th
br
th
ne

a
pi

er
fi

w

D
si
c
'A
p
r

ric



ro H I iON ilAR Y

warrants 39j3d. Finished iron as before.
The Beigian labor riots may have some effect
on business here, as some large orders for Bel-
gian iron have been placed for spring delivery.
Ingot tin and copper continue firm at home.
Local stocks of tin plates are in small compass,
and principal dealers are obliged to borrow to
fill orders. Canada plates quiet, except small
lots selling for roofing pnrposes. It is ex-
pected that the tariff as revised will provide
for an increased duty on sheetlead and piping.
We quote:-Summerlee snd Gartsherrie,
$18.50; Langloan and Coltness, $18.50 to
$19.00; Shott , $18.00 to $18.50; Elginton and
Dalmellington, $16.50 to $17 ; Calder, $18.00;
Carnbroe, .$17.50 to $18; Hematite, $18 to
$20 ; Siemens, No. 1, $17.50to $18.50; Bar Iron,
$1.60 to $1.65; Best Refined, $1.90; Siemens
bar, $2.10; Canada Plates, Blaina, $2.30 to
$2.40; Penn &c. $2.40 to $2.45. Tin Plates,
Bradley Charcoal, $5.75 to $6.00; Charcoal I.
C., 14.25 to $4.75; do I.X., $5.50to $6.00: Coke
1.C., $3.75 to $4; Galvanized sheets, No. 28,
51 to 7c., according to brand; Tinned sheets,
coke, No. 24, 64c. ; No. 26, 7c., the usual extra
for large sizes. Hoops and Bands, per 100
lbs., $1.90 to $2; Boiler Plate, per 100 lbo.,
-Staffordshire, $2.25 to $2.50; Common
Sheet iron, $2.00 to $2.10; Steel Boiler Plate,
$2.50 to 12.75 ; heads, #4; Russian Sheet
Iron, 10 to 11c. Lead, per 100 lbs.:-Pig,
$3.75 to 14; Sheet, $4.25 to $4.50; Shot, 16 to
$6.50: best cost steel, 11 to 13c. firm; Spring,
$2.75 to $3.00; Tire, $2.50 to $2.75; Sleigh
shoe, $2 to $2.25 ; Round Machinery Steel,
3 to 3c. per lb.; Ingot tin, 23 to 25c,• Bar
Tmn, 27c. ; Ingot Copper. 124 to 13c4. ; Sheet
Zinc, 14.50 ·to $5.00; Spelter, $4 to $4.50;
Bright Iron Wire, Nos. O to 6. $2.40, per 100
Ibs.

OILs AND PAINTs.-Linseed oil quotes at 59
and 62c. respectively for raw and boiled in 5
brîs. lots, larger lots shaded in proportion;
turpentine easier at 70 to 71c.; steam refined
seal easier in view of new catch, and quoted at
51 to 52ic.; Newfoundland cod 55c.; Gaspe
52c.; castor in light supply and firm at 84 to
9c.; olive unchanged. Leads are very firm, and
may have to be quoted higher under strong mar-
ket at home and possibility of an increased duty.
We quote :-Leads (chemically pure and first-
class brands only) $6.00; No. 1, $5; No.
2, 14.50; No. 3, $4.00. Dry white lead, 54c.;
red, do. 44 to 4¾c. These prices for sonnd lots.
London. washed whiting, 50 to 60e.; Paris
white, $1.25; Cookson's Venetian red, $1.75;
other brands Venetian red, $1.50 to $1.60;
Yellow ochre, $1.50; Spruce ochre, $2 to 13.
Glass $1.70 per 50 feet for first break.

SLT.-The usual quiet jobbing business
being doue at unchanged prices as followý :
-Factory filled, per bag, $1.15 to $1."0!
elevens, 521 to 55c.; twelves, 50 to 524c.;
Iliggins' Eureka, per sack, $2.40; half sac s.
11.20; quarters, 60c.; Ashton's sacks, 82.40 ;
half sacks, 11.20; quarters, 50c.; Turk'>
Island, 30c. per bushel. Rock salt 50c. pwr
cwt., special rates for ton lots.

WooL.-Nothing new in the situation. A
steady demand continues from mill men,
which it js not easy to meet where doines-
tics are required. Prices are unchanged. We
quote: Cape, 14 to 164c.; Natal, 17 to 20c.,
Australian, 22 to 30. Domestic, A super, 27
to 38c.; B super, 22 to 24c.; unassorted, 21 to
2 2c.; fleece, 19 to 21c.; black 21 to 22c.

TORONTO MARKETS.

TORONTO, April lt, 1886.
Bank shares have been quiet and firm with

closing quotations higher than last week, ex-
cept in the case of Toronto, which is ilower
in bids. After selling as low as 211, Dominion
rose to 213; buyers now offering 2124, with
214 asked. Hamilton sold at 135j; Ontario,
Imperial, and Standard are each j botter.
British America Assurance was dealt in at
102 and 103, and Western was firm at 120 to
1201. The feature amongst miscellaneous
stocks is the rise in Montreal Telegraph of 61,
to 1194 bid. Canada North-west Land sold
down from 76/ to 74/6.

Loan Societies' shares are steady, Canada
Permanent selling at 206, Building and Loan
at 108f and 108, Western Canada 188, Union
135. and Lendon and Canadian 155 to 1554.

DRos AND CHEMICALs.-General trade in
this line is reported good. The recent changes
in the tariff have added from 5 to 10 per cent.
to perfumery and in the case of attar of roses
the increase is 20 per cent. These are the only
articles affected. Quinine is steady, turpentine
easier and quotes at 75 to 80c. Linseed oil is
firin at our figures.

FLOUR AND MEAL.-Last week's prices for
flour still rule and the general situation shows
an improvement. Indeed the inactivity is
even more pronounced with no visible prospect
of a change for the better. The trade in oat-
meal and cornmeal is also dull being only of a
jobbing nature. Bran is not so dear and has
offered lately at 12.25 to $12.50.

GRAIN.-Although values of wheat seem to
be somewhat enhanced since last week the
market has been quiet and few transactions
have been recorded. We quote No. 1 fall at
84 to 85c.; No. 2 at 82 to 83c. and No. 3 the
same as a week ago, viz. 79 to 80c. No. 1
spring quotes at 84 to 85c. and No. 2 at 82 to
83c. Barley has been dull and our figures as
last reported still rule. Oats are not so strong
but 35 to 36c. will still represent the value.
Peas at 61 to 62c. are firm., Corn and rye
still nominal.

GRocERIEs.-Wholesale dealers are not all of
one mind with respect to the government's
action regarding the duty on sugar. It will
have the effect of shutting out the Scotch
sugars which grocers say were of the poorest
quality. It has also given a brisker movement
to the market, something which it was sadly
in need of for some time past. On the other
hand there are one or two instances in which
the duty seems to be decidedly obnoxious.
Mainly in the case of those firms, and they
are few, who imported raw sugars for domes-
tic use. We alter our quotations for Cana-
dian refined to 58 to 6¼c. ; Jamaica, 5f to 54c.;
Redpath's Paris lump, 8 to 8+c. The figure
for prunes is now 4j to 5c., other lines in
fruits can doubtless be bought at previous quo-

The Best Rooflng in the World.
Walter's Patent Metallic Shingles and

Siding Plates.

i. Tbey niake a covering that is absolut elsormi-
proof as well as lire-proof, atttractive in ppearance,
one-third the weight of wood, and one-ainth the
weight of sate. Thîey can be put on hy ordinary
workmen, and at one-third the cost of wood or slate
for labor and nails.

2. As enmpared to tho ordinary methods of apply-
ing metal, they ful.y provide for expansion and con-
traction one side being l.cked, too other nailed.
Provision is made for escape of gases, and any
condensation of moisture or sweating of the under
side is impossible, saving the vexatious repairs so
common to ordinary roos.

3. No solder is required; a hammer and a pair of
snips are ail the tools needed. The shingles are put
up in boxes holding enough to cover one hundred
square feet of surface (one square), not painted or
painted both sides, as preferred, and are always
ready for emergencies. They can be removed and
used again with little or no loss of material, and are
always sold with a (responsible) guarantee that they
will do ail we claim for thema.

Send for circulars.
SOLE MANUFACTURERs IN CANADA,

McDONALD, KEMP & 00.,
TORONTO.

The National Sheet Metal Rooflng Co.,
512, 514, 516,518, 520 East 20th Street, NEW YORK.

Storage and Commission.

SPECIAL FLAT FOR FURNITURE.

AIl Kinds of Merchandise Stored.
OFFICE AND WAREHOUBsE:

25 Front Street East, TORONTO.

Advances made. R.C A R R I E.

tations. In nuts Sicily filberts are listed at
10 to 11c.; Bordeaux wahinuts at 8 to 9c. and
Grenoble 124 to 13ýc.

HAR>wARE.-The recent changes in the tariff
will increase the price of more than one article
in our list, such as iron wire, bolts, shot, lead
pipe and cordage. It is, however, likely that
purchases can, for a day or so, be made at

Leading Wholesale Trade of Hamilton.

James Turner & Co.
Wholesale Grocers,

Il & 13 Main St. East, HAMILTON,

REMOVED
TO OUR NEW WAREHOUSE,

MAIN STREET- WEST,
(South sîde), between James & MeNab,

Where we will be pleased to receive a call from our
friends and customers.

W. H, CILLARD & CO,
Wholesale Grocers.

HAMIL TON, - - - ONTARIO.

NEW FRUITS.
Choice New Crop Teas.

Barbadoes Sugart.
A FULL STOCK OF

Canadian RofinedSugars and Syrups,

WHITEFISH AND TROUT FOR SALE.

BROWN, BALFOUR & G.
Wholesale Grocers,

H.A.M I L1 T O N.

B. GREENING & CG.,
Wire Manufacturers and Metal Pr-

forators,

VICTORIA WIRE MILLS,
HAILTON9 ONTARIO.

HAMS.
Ful lUnes of

Hams, Bacon. Rels, Rollettes. 5houlder,
Lard, L. Clear, C. C. Bacon, Navy

or Back Pork or Mess.

Send for price list and name quantity wanted.

T. LAWRY & SON,
BÂAXILTON. CAN.

I MÊS. 1l1i
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former figures. Outside of these changes
there is nothing of importance to note in this Tender for Deb
department.

HIDEs AND SKINs.-Prices of hides continue
to rule as per last Friday's review. The situ- Sealed tenerewil e rcevofl1
ation is also practically unchanged and the about
feeling in hides is one of firmness. The sup- $ ss ,c c
ply of calfskins is increasing, but there is a
fair demand for all offering. Few sheepskins LOCAL IMPROVEMENT 0
are now to be had, but those brought to mar-

ket find ready purchasers. Tallow continues said Debentures to mature in twen

very dull and unchanged. near interest at the rate of six per c
PROVISIONS.-Choice butter continues in payable half-yearly. Tenderere n

active demand and is being supplied at 22 to wbole issue, or for any portion ther
$10,000 Tenders to state the amno

23c. The stocks of inferior are quite limited. and accrucd intereet that will be p

Cheese is firmer and seems to move more free- bentures. No tender necessarily acc

ly, 9j to 10c, is the range. There is not much STEPHEN

life in the hog products department, sales Windsor, March 25,1886.

being of a jobbing character. Long clear is
selling at 71 to 71c. ; hams 11 to 11½c. ; lard 9 SPOONER
to 9je. Eggs are in abundant supply and
easier selling at 12½c. The receipts of dressed
bogs are now very limited.

WooL.-Trading in fleece is out of the ques- BABBIT META
tion, there being no stock on hand. Quotations
are, therefore, purely nominal. The factories A Non-Fibrous Anti-Friction
are consuming a fair amount of pulled at our Handsoniely put up for the hardu

well maintained. well. Satisfaction guaranted. N,
package, and bright metal. No
fails in use.

àear iterestat therto xperc

ENGLISH MARKETS.

olltllfs.
the undersigned
April next, for

DEBENTURES
of WINDSOR,
ty years, and to
ent per annum,

ma bid for theeo not less than
unt of premium
aid for said De-
'epted.
LUSTED,

Town Clerk.

'S
lNE
L.
Box Metal.
are trade. Sells
ew design, new
point wherein it

ALONZO W. SPOONERK,
Patentee and Mfr.,

PORT 1HOPIE Ont.

Henderson & Glass, Liverpool and Birming- -
ham, report in thejr circular, dated 2th
March, as follows:-Iron.-There is nothing

steady at our quoted prices. Tin Plates are fa a Ha RKS & CO,
little weaker since our last monthly advices,
20th ult., and they may be said to be in a 
somewhat slow demand at the moment. Cop-
per.-Sheets advanced on 13th inst., £2 per .

ton, and on the 15th £1 per ton. Market AND
closes firm. Pig Lead is firmly held by smel-
ters. Spanish has given way a little. Lin-
seed oil, rather easier at 3d. per cwt. decline. I3IllljllCIll l uis.
Freights.-From Liverpool to Montreal are

asfollows:-On Finished iron and Tinplates
20/- and 10% per ton; on Linseed Oil 22/6 and Special attention given te the haeaet

10% per ton gross. To Toronto, Hamilton, TEXTIofE GOOwr Po the Whvienace

Guelph, and London (Ontario), 22/6 and 10% Trade of the Lower Provinces.

for usual weight by steamer and rail. To
Halifax. N.S.-On ordinary weight 12/6 and
10% r ton. To St. John, N.B., on ordinary - - ' ST, JON N.B.
weigbt, via Halifax 17/6 and 10%per ton. To
ditto, on ordinary weight, via Boston 15/- and . R
10% per ton. P A ±R K1S

MANCHEsTER, March 18th.-Trade has re-
mained quiet during the week, and the general

a pearance of the market has not much
e anged. The demand all round was smiall, C fo a u a t r s

and freely supplied at current rates. In cloth, Awarded the only "Gold Medal' given at the

offçrs ere more frequent, but few were put Toronto Industrial Ehxibitlon of 1883

thron ' at the rates required. Shirtings quiet, for COTTON GOODS.
and little looked after. Printing cloths sell in

moderate quantities, though the finer reeds Fa
keep slow of sale. To-day'smarketis inactive. ncyW ove Shirtings,
Yarns dearer, through the advance in cotton Fast Colours, FuU Weight.
at Liverpool which is quite an obstacle to busi- Quality always equal to samples sent out.

ness. Cloth is exceedingly firm, but no ad-r
vance obtainable.-Eclonomtist, 20th March. 0 C O I'W'C-) 2NT -A-.ID S -'

DUNDEE, March 20th.-Rather more busi- Our celebrated line of LANSDOWNE TWEEDS,

mness moving; spot enquiry fair and prices The best value for least cost of any made in Canada.

frm. Jute yarns in better request at steady Bal Knt
iprices. Home trade in linene dull but a BalK itting Cottons,
steady export business doing. Canvas trade Botter Spun, Twisted, Bleached and Dyed than any

depressed and production reduced. Flax firm other in the market.
with emnaîl supplies. Prices of Manila Fep or sale by ail Wholesale Houses.

uehem'p No goods genuine without our name upon them
have declined. No Iprivate brands."

LIvERPooL, Mar. 30.-Cotton futures closed
dull. Uplands, low middling, March and O N
April delivery 4 and 55-64ths buyers; May W M PA K & O
and June delivery, sellers, 1 point lower; Or. (LIMITED.)

leans 5d. The top quotations for wheat all s T. j o i , g .

week have been 7s. 4d. for red or spring; corn
advanced Id. f rom 4s. 2d. to 4s. 3d.; peas un- WILLIAM AGENTs:
changed at 5e. 5d.; pork at 51/-; bacon 6d. up Toronto Montreal
at 29/6 and lard down 3d. at 31/6; tallow BEDARD. GIRARD & CIE, Quebec.

steady at 23/6, and cheese at 50/-• ESTABLISHED 1856.
LONDON, 30th Mar.-Wheat steady. Consols,

100j for account and one-sixteenth less for Telephone Communication Between aU Ofrces

money. Erie, 26j; Canadian Pacific, 671.
33%_Ir%0_à_rKm -le

January Gave a Fair Average Business.
Our sales were in excess of December last. We

anticipate duller trade, with still lower prices during
this month. Hear of contracts On good straiglit
grades rather-such as Ruby-at $.40, delivered at
Halifax. Think we can place one or two thousand
such grades at $4.35, delivered at Halifax, and shall

be glad to act as broker for any mill disposed to sell

J. A. CHIPMAN & CO.,
Millers' Agts. & Com. Mchts., Halifax

P. B UH N S,
Wholesale and Retail Dealer ln

Coal and 'Wood
Orders left at Offices, cor. FRONT & BATHURST,

YONGE STREET WHARF, and 81KING STREET
EAST, TORONTO, will receive prompt attention.

JAMES PARK & SON
Pork Packers,

T OR RO3N T O:
L. C. Bacon, Rolled Spiced Bacon

C. C. Bacon, Glasgow Beef Hams,
Sugar Cured Hams, Dried Beef

Breakfast Bacon, Smoked Tongues,

Mess Pork, Pickled Tongues,
Family or Navy Pork,

Lard in Tubs and PaUs.
The Beot Brande of Engllsh Fine Dairy Salt

in Stock.

bVARNOCK & Go
ESTABLISHED 1844.

GALT, - -- - ONTARIO,
MANUFACTURE

iLes, Ldge bools, Chisels,
Picks, Mattocks, Crowbars,

Heavy Hammers, Carriage Springs,
Buggy and Waggon Gears.

Have been awarded Gold and Silver Medals at
Antwerp and Toronto Industrial Expositions.

SEND FOR PRICE LISTS.

r TI.

EQU ITABLE
Life Assurance Society,

120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, President.

ASSETS, Jan. lst, 1886.. $66,553,387.50
LIABILITIES, 4 per cent.

Valuation ............ 52,691,148.37

SURPLUS, .............. $13,862,239 13

(Surplus on N. Y. Standard. 4j per cent.
interest, 017,495,329.40.)

Surplus over Liabilities, on every standard of
valuation, larger than that of any other life
assurance company.

New Assurance in 1885..$ 96,011,378.00
Outstanding Assurance .. 357,338,246.00
Total Paid Policy-Holders

in 1885 .. .. .. ..-.. :.. .
Paid PolIcy-Holders since

Organization.........
Income ..................

7,138,689.05

88,211,175.63
16,590,053.13

improvement During the Year.
Increase of PremiumI- tcone .............
Increase of Surplus ......
-Increase of Assets·.·····

$,t430,349.00
3,378,622.03
8,391,461.96

New Assurance written in 1883, the largest busi-
ness ever transacted by the Society or by any other
company in a single year; the business of 1884 three
millions over that of 1883, and that of 1885 elevenmillions over that of 1884.

Skilful Life Insurance Agents can do more
business for the Equitable than for any other com-
pany, and consequently can earn more money for
themselves. Interviews and correspondence invited.

MAIL-

11st

1~

1
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W. STAHLSCHMIDT & CO.,
PRESTON, ONTARIO,

MANUACTUREs OF

School, Oce Churchi &LodgeoFaruitlre

Senad
paper.

ROTARB DESK, No. 51.
,.or circula 'and price list. Name this

N O T IXH.
Sealed Tenders, addressed to the undersigned, and

endorsed "Tender for Indian Supplies," will be re-
ceived at this office up to noon of TUESDAY, 120th
APRIL, 1886, for the delivery of Indien Supplies
during the fiscal year ending 30th June, 1887, con-
sisting of Flour, Bacon, Beef, Groceries, Am-
munition, Twine, Oxen, Cows, Bulls, Agricultural
Implements, Tools, &c., dutypaid. at various points
in Manitoba and the North-West Territories.

Forma of tender, giving full particulars relative to
the Supplies required, dates of delivery, &c., may be
had by.applying to the undersigned, or to the IndianCommissioner at Regina, or to the Indian Office,
Winnipeg.

Parties may tender for each description of gooda
(or for any portion of each descri tion of goods)
separately or for ail the goods called for in the
Schedules.

Each Tender must be accompanied by an accepted
cheque in favor of the Superintendent General of
Indian Affaira on a Canadian Bank for at least five
per cent. of the amount of the tenders for Manitoba
and the North-West Territories, which will be for-
feited if the party tendering declines to enter into
a contract when called upon to do so, or if he fails
to complete the work contracted for. If the tender
be not accepted the cheque will be returned.

Tenderers must make up in the money columns in
the Schedule the total money value of the goods
they offr to supply, or their tender will not beanitertained.

Each tender must, in addition to the signature of
the tenderer, be signed by two sureties acceptable tothe Dapartment, for the proper performance of the
contrant.

In ail cases where transportation may be only
partial by rail, contractors must make proper ar-
rangements for supplies to be forwarded at once
from railway stations ta their destination in the
Government Warehouse at the point of delivery.

The lowest or any tender not necessarily accepted.
L. VANKOUGHNET,

Deputy of the Superintendent-General
of Indian Affaira.

Department of Indian Affaira,
Ottawa, 3rd March, 1886.

KENNEDY'S IMPROVED PATENT

EARTH CLOSETS
- AND-

Bedroom Commodes.

We have the best, the simplest and most effective
Patent improved Earth Closet on the continent, and

ae Heap Co. knows it, and is aggravated withoutjugt cause at the growing favor of our Closet.
That Company likewise knows thatwe have beatenit at the Dominion Exhibition, have beaten it at the

Court, and will more easily do Bo again if calledupon.
We have sold closets to those who had previouslybought the Reap's.c'losey ail testify freely to theSupriorlty of our cînset. Soma of our custemers

upon seeing ours cast away their more expensive andunsatisfactor, Heap'a Closets, unsolicite bougtours te replace them, and now pronounca ours the
best by far, and altogether satisfactory. In noinstance bas the Heap Co. sold a cloarte a customarwho had used one of ours. We have repeatedly sold
closets to those who had previously bought anusedthe Heap's.

Don't be humbugged with any unfair comparison.
Our closet, one of the cheapest we ever madle, placed
in the banda of and declared by a competing and
un rincipled Company 18 no test of its manit. We
wi cheerfully refer intending purchasers to disin-
terested persons using our closets, and who are
likewise using or have used the Heap's.

Buy the best, the only self-acting earth closet that
does not soon become ineffective and worthless.

KENNEDY BROS.,
OWEN SOUND, ONT.

Indian & Colonial Ehibition,
To be held ln 1886, ln London, Eng.

Messrs. DUNCAN & WATSON, of Dashwood
House, New Broad Street, London, having agente in
many of the principal towns and agricultural dis-
tricts in Great Britain, are willing to correspond with
parties, with the view of becomng the sole repre-sentatives of Canadian firms or individuals desirous
of introducing their specialties there.

References may be made to Mr. S. C. DUNCAN
CLARK, Lancashire Insurance Company, Toronto.

21

The Canadian Gazette
LONDON, ENGLIAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadian In-vestments.

Edited by THOMAS SKINNER, Compiler and
Editor of "The Stock Exchange Year-Book," ";The
Directory of Directors" (published annually), "The
London Banks" (published half-yearly), etc.

EVERY THURSDAY. Price Threepence,
including postage to Canada, fourpence, or $4.38 perannum (18/- stg.)

EDIToRIAL AND ADvERTIsING OFFICES:

1 Royal Exchange Buildings, London, Eng.

TE N D E RS

LEASE,
OF THE

YBARS'

Valuable Property of R. HAY & CO,
ON

King and Melinda Sts., in the City of Toronto.
1 m

RENEWABLE,

s N'

75 ft. 8 in.

.92 ft. 6 in.
JORDAN STREET.

THE UNDERSIGNED WILL RECEIVE SEALED TENDERS UP TO

MO]T~DATr,
at one o'clock p.m., for the purchase of the building and improvements on the above property, and for alease for a tarmtonftwenty-one years from the 1st August next, rent payable quarterly,Lwith right ofrenewal at valuation.

The property is situate in the very heart of the business centre of Toronto, being on the south sideof King Street, immediately west of Jordan Street, and on a few yards from the corner of YongeStreet. It has a frontage on King Street of about 85 feet 2éinches, and extends back 168 feet, more orless, to Melinda Street. On the corner of Jordan Street [ erected a handsome and substantiallybuilt brick structura, wbich, with the upper floors of the ad>olning premises, coustituting the otharpart of the property, has been occupied by the ftr of R. HAY & CO. for many years as furnitur ware-rooms.
The price to be paid for the building must be stated separately.
Tenders may be for the whole or any part of the property, and each tender must be accompanied bya marked cheque for $500, to the order of the undersigned, which will be returned in case of non-acceptance of tender, and forfeited to the owner in case of failure to carry out accepted tender.
For terms and conditions and other particulars apply to

Toronto, 31st March, 188

THOMSON, HENDERSON & BELL,
18 Wellington Street East, Toronto,

6. Solicitors for R. Hay & Co.

NO HOUSE SHOULDBE WITHOUT IT.
The 1'Dodroom Ban.ta1iy Oon.voiienco.'

Neatly made of Black Ash, Var-
nished, Net Cash, - - . $10.00

A Most Useful Piece of Furniture.
Perfectly Inodorous.

9 Supplies a Long-felt Want.

I IS SIMPLY INVALUABLE
Height, 19 in.; Width, 23 in.; Depth, 19 in.

Heap's Patent Dry Eartl or Asies Closet Company (Limited.)
FAroRtY AND SHOWROOM:

TELEPHONE No. 65. 57 delaide Street West, - - TORONTO,

iOSS

19TI- APIILs186
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lnsur flce._____ ___Insurance.__

N

I

DAVID BURKE,
General Manager for Canada.

OFFICES Union Bank Building, MONTREAL.
Mail Building. TOURONTO.

(ESTABLIsHED 1808.'

Head Office for Canada, 6 Hospital St., MONTREAL
W. H. RINTOUL, Resident Secretary.

Subscribed Capital..................... 51,600,000 stg.
TII~ Csh Asets, 3st De., 189 1,59,014 .* 66

General Manager.
GENERAL AGENTS, TORONTO,

J. E. & A. W. BMI14E.
Active, reliable Agents Wanted.

d% VTà An l i A %T

T]a-hAssets,3tUARDIAN..1,9601

Toronto AgencV-ALF. W. SMITH. Fire and Life Assurance Company,
OFNLONDON, ENGLAND.

(LIMITED), CITIZ E NS'Established 1821.

Captald,.....··.. ...-.. $10,000,000

OF LONDON, ENG. 
cpt4e00e0

I a Inested F dsn..y.. ..
019R000000Y o .i>.sit,........... 0. 107176

Capital .............................................. •. 04,500,000 OF CANADA. Gen. Agents for ROBT. SIMMS & CO. Montreal.

Capital............... 

Canada, GO EHL, Mnr9

Goverament Deposit......... ............... 100,000 Toronto-HENRY D. P. ARMSTRONG, 58 King St

HENY LYMAN, P. sD. . .T. .Kingston-W. H. Godwin, British Whig Buildin.
HENRY LYoaM.ANBDRDENT. Hamilton-GILLESPIE & POWIS, 20 James St. 8.

HEAD OFFICE FOR CANADA. ADE LAVc-JEIET

Standard Bank Buildings, St. James Street GERALD E. HART, - GENBRAL MANAGER. PH(ENiX
MONTREAL..FIRE INSURCE COKPY of LONDON.

W. ROBERTSON, Capital and Ats,-.*.*.$19370e090 07 ESTABLIBREDI17E&

General Manager.Aency etablied Canada in 18. Unlimted

.Funds. 
Moderate rates of premium.

1885,-------------- 2870202 90 GILLESPIE, MOFFATT & dO.,
ANRW LANI-ME General Agentefordana.--

mur O -12 St. Sacrament St., Montreal.

T e R H A n EL manE ROBT. W. TYRE, Manager.

Acsalihdioandn1the wealthiest men in Canada..

LOSSES PROMPTLY EQUITABLYADJUSTED LÀs.ÀMereofeium.
H1A885F•..O.-r280229lLCNADAPIOF

97.& 89 St. Francois Xavier St., Mlon.l. FIRE. LIMFE. ACCIDENT.Nr.
MANAGER, - - STEWART BROWNE.

J. T VINCENT, Inspector. MALCOLM GIBBSOhtefAgent. W. A. 81)18. T. M. PRINGLE,

I. A. DONALD80MNGAGNT,TonoNTo.
General A ont, TORONTO

Ative Agente neraAntTTOBONTO OFFICE, 12 ADEAImE ST. E. Wants Agents at Wingham, Brussels and Pertb,

orth itish nd Mercantile THE STANDARD LIFE NORTH AMERICAN
ASSURANCE CO. Life Assurance Co.

At the 59th Annual Generai Meeting of the Stan-
dard Life Assurance Co., held at Edinburh, Tuesday, Hon. A. MACKENZIE, M.P., WM. McCABE,

8 ere 28th April, 1885, the followng results the y President. Man. Director

h A7 r Noebe,184 were reporte[NSURANCE C M ' ei 1ewPro S foLeAsuac
were receiv ring the year for............ $7,557,678

ESTABLISHED 1809. £,W2 Propoas were accpted asuring .. 5,82,614 ONTAyO L ,DIES' OyOLLEGE,
The Total Existing Assurances in force at

15th Noveinber, 1884, amounted to $99,- Wbitby, Ont., Nov., 28thi 1885.
608,971, of which $7,973,494 was reassured
with other ofices................-.--...:--··.North American Life Assurance C.

RESOURCES 0F THE COMPANY. The C1ais by Death which arose duing nt menin Lif Ofutne (Jo.
the Vyear amnounted, including Bonus ad- Gentemen- behaf of the Widow of

Luthorized Capital ................. 3,000,000 Stg. &IUnu ... nue..ou. .. at. .. 2,676,544 the late Dr. R. B. Hare, I am pleased to

bcrlbed. ....................2,500,000 November,1884, . ..... . 4,301,573 t0kn0wledge the re0eipt Of the fnll am0unt
'aid-up .............................. 625,00<> "Tii.Invested Funds at«t*i à sa* dte ak uwlag hereeatompae fny for n

.. 625,000 " Tamountedto ....................... 31,470,457 of his.Policy in $0Br C0mpany for $5,000.
Pire Fund and beserves at Bo2959 Being an increase during the year of ......... 902,969 O an r

3st December, 1884.........31,597,6 3 G. GREVILLE HABSTONE, General Agent. The prompt ana agrable manner In

nit Banc .W. M. RAMSAY, Manager for Canada. which the amount has been pai has given.
Revenue, Fire Branch............ 1,201,068 Il ilOfEce-A 1 York Chambers.9 Toronto St., Toronto. the greatest satisfaction to the .friends of Dr.
Life and Annuity Branches... 587,561 8 8_the_-re s

WILLIAM EWING, - - - - -- - - Inspector. LIVERPOOL & LONOON & GLOBE Yours very truly,

R AHERN,.----- Sub-Inspector. Insurance Company. [----1-Governor and Principal.

R. N. GOOCH, Agent,________
26 Wellington St. E., TOBONTO. eniC = - B8 E P R26 ellngtn S. B, TRONO.Invested Fundi ................ .... 24,500,000

19dOffice for the Dominion, Mfontreal, IvsmneI aaa..... ::.. oo BRITI1811 ElMIPIRE
lHead Office, Canada Branch, Montreal.

D. LORN MACDOUGALL, BOARD OF DIRECTORS.

THOMAS DAVS Agente Hon. H. Starnes, Chairman; T. Hart, Esq., Edward Life Assurance m
Geea n__ J. Barbeau, Esq., Wentworth J. Buchênan, Esq.

Risks accepted at Lowest Current Rates. OF LONDON ENGLIND,
Dwelling Houses and Farm Property Insured on

NEW YORK LIFE pcilTem.ESTÂBLIsEE1D 
1847.

JOB.B. REED, G. F. C. SMITH, ÀccumRlated Funds.........-$5,000,000
Inurnc CmpnyToronto Agent, Chief Agent for thi.

Insurance Company r0 Wellington St. E. Dominion, Montreal. Annual Incone.- -••••• I.. 000900

EsTABLIBsED 1845. 
- Canadian Investients ..-- . 60

Year ending Dc. 3st, 1885:E N GANADA BRANtH, - MONTREALe
Cash Assets n $66D3 64.821 INSURANCE COMP'Y OF ENGLAND. DIRECTORS.

Cash Asse, • •6• 121172AMES 
BURNETT, EsQ. o

Income -

Presideus doutreal Sto-,k Exchange.

New Polic es Issued- • - .68 521.452- - N EA HON. JOHN HAMILTON,

Newal Polcies Isued, - 68,,45 ..
Director Bank of Moiitreal.

Total P esIn Foré 259674509 C AGENT FOR CANADA. JOHN HOPE, EsQ.,

CashiSrpu oier aillilabilities OBO. GRAHAM, Agent, Toronto, OLXNE f John Hope & Co.

CahSurplus 0rallablteGE.R ,ignSr F.t.AXNDRMURRAYi tQ., Bank of Montreal.

(eccording to Stand r&s% of New 15 Wellington Street East. DLXADRiUR.ector

York State and Canada, 4 per ROBERT SIMMS, EsQ.,

cent. basis, a C 18,225,058 IMPERIAL FIRE INSURANCE CO. Of R. Simma & Co.

cen . asLND O• •F 
. S T A N C L IF F F ,

A1

F

L
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THE MUTUAL O. MorriceSons& Co
Ia. I"3 E M enera/ Merchants, &c.,

INSURANCE COMPANY MONTREAL and TORONTO.

OF NEW YORK.
RICHARD McCURDY, President.1

Assets, - - - - $108,908,967.51.

When asked to insure ii other Comp bnies, 1

HOCHELAGA COTTONS
Brown Cottons and Sheetinge, Bleached Sheetingm,

Canton Flannels, Yarns, Bags, Ducks &c.

ST. CROIX COTTON MILL
Tickingzs, Denime, Apron Checks, Fine Fancy

Checks GinghansWide Sheetings. Fine Brown

REMEMBER THESE IMPORTANT FACTS: C &c.

1. It is the oldest active Life Insurance Company ST. ANNE SPINNINO CO.
in America. S.A US M N O

2. trialthe largest .Life Insurance Company by [Hochelaga,]
man illions of dollars in the world. Heavy Brown Cottons and Sheetings.

3.nt has no Stockholders to claim any part of its
profits.

4. t offers no achemes under the name of In- Tweeds, Knitted Goods, Flannes,
sui ance for speculation among its members.

5. Its present available Cash Resources exceed Shaw/s, ool/en Yans,
those of any other Life Insurance Company in the
'world.

t has received in Cash from Policyholders since Blankets. &c.
its organization in 1843,

0285176194«.The Wholesale Trade only Supplied.

It has returned to them. in Cash, over

$230,000O,00. LBLTBLIIHONBCOY
Its payments to Policyholders in 188 wereB

014,402,049 OF CANADA.
Surplus, by the legal standard of the State of New

York, over
s13,000,00. CAPITAL, - - $1000,000

GAULT & BROWN, BEAD OFFICE,- -MONTREA

General Managers for the Provinces of
Ontario and Quebec, Notice ls hereby given that the varions telephone

M 0 WO r PT R XiE . L . instruments not manufactured by this Company
which are now being offered for sale or for hire to
the public, are believed to be infringements of the
patents held by the Bell Telephone Co., of Canada;arrlu' that suits have been instituted against the companiesproposing to deal in these ring instruments to

NULIIU TLa restrain their manufacture, se or use, and for
damages; and that similar actions will be com-

The oldest and most trustworthy medium for in. menced against

formation as to the history and position of traders ALL USERS OF SUICH TELEPHONES.
n the United States and Canada.
Branch Offices in TORONTO, MONTREAL, HALI- This notice ls given for the express purpose o! in-

FAX, ~forxing the public of the dlaimis made by the Bell
FAX, HAMILTON, LONDON, ST. JOHN and Telephone Company, aud of waruing aIl persona of
WINNIPEG, and in one hundred and three cities of the consequences of any infringement of this Coin.

the United States and Europe. pany's patents.
Reference Books issued in January, March, July C. y. BISE,

Telephone c ya.Vlce-pres't and Man'g Director,
aud September, each year. Montreal.

HUGH C. BAKER,
D N WIMA N & C . Manager Ontario Dept.DUN, W M N cou Hamilton.

NEW AMERICANWATER WHEEL
PATENTED, FEBRUARY, 1884.

BXIST

ALL-ROUND WHEEL INEXISTENCE!
Gives highest average percentage from Half to Ful

Gate of any wheel ever made.

Easy-working,. Strong, Tight and Durable
Gate; Unequalled for Governor use.

THE CHEAPEST FIRST-CLASS WHEEL

Sa SEND FOR DESCRIPTIVE CATALOGUE, &C.

WM. KENNEDY & SONS,
OWEN SOUND ONT.,

Sole Agents & Man'Prs. for Patentees lin Canada.

ST. CATHARINES SAW WORKS.

R. He SXITH & CO.,
ST. CATIABINE*, ONTARDO,

Sole Manufacturers in Canada of

THE "SIMON:D6 83A.WS.
\ AT CREATLY REDUCED PRICES.

Ail our Goods are manufactured by the " Simondsa" process
Our CIRCULAR SAWS are unequalled. We manufacture the

Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and al other kinds of CROSS-CUT SAWS. Our Hand
Saws are the best in the market, and as cheap as the cheapeot. Ask
your Hardware Dealer for the St. Catharines make of Saws.

The Largest aw Werka in the De.miem.

Sarnia......... 3,850 Tons.
Toronto ...... 3,800 ".
Dominion ... 3,200 "'
Mississippi.. 2,600
Vancouver.. 5,700

Oregon............ 8,850 Tons
Montreal.........8,300 "
Ontario ......... 3,00 "
Texas............ 2,710
Quebec ......... 2,700

LIVERPOOL SERVICE:

From Portland. From Halifax.
*VANCOUVER............ Mar.11. ............... Mar.13
TORONTO .................. Mar.25. ...... .......
*OREGON................... Apl. 8. ............... Ap. 10

Bristol Service for Avonmouth Dock.
DOMINION, from Portland ........................ Mar. 9
ONTARIO, " ".............. ApI. 7

Rates of Passage-Portland or Halifax to Liver-
pool, $50 and $60, $70 and $80, all outside rooms.
Intermediate and Steerage at lowest rates.

*Saloons, state-rooms, music-rooms and lath
rooms in these steamers are amidship, where but
little motion is felt; and they carry neither cattle
nor sheep.

For further particulars apply to GEO. W. TOR.
RANCW, 45 Front Street East; STUART & MUR-
DOCK, 69 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montreal.

ALLAN LINE
ROYAL MAIL

S T E A M S H I P S.
1885. WINTER AREANGEMENT. 1885

PROM HALIFAX.
Caspian ..................... 8aturday, Mar. 6
Circassian...... ............. 8aturday, Mar. 90
Peruvian.......................Satur Mar. 27
Polynesian............... .... Saturday, Apr. 3

At TWOococpm.
or on the arrival of the Intercolonial Railway train

from the West.
PROM PORTLAND TO LIVERPOOL

Via HALIFAX.
Caspian . ...................................... Thursday, Mair. 4
Circassian .................................... Thursday, Mar. 18
Peruvian...................Thursday, Mar. 2
Polynesian............... .................. Thursday, Apr. 1

At ONE o'clock p.m.,
or on the arrival of the Grand Trunk Railway train

from the West.
Rates of Passage from Mentreal, via RaiMfbz.
Cabin.......................................$62, $85, $78, and $8

(According to accommodation).
Interme<iate ......................................... e
Steerage.......................A.o...t.e.....s

Rates of Passa ge from Montreal, via
PortlAnd.

Cabu.................... .$S50 $77.50, and OW150
(According te.ac.mmo<ation).

Ltermedmste........... ........... ******.t...e.trasJ
Steerage................

Intermediate and Steerage Passngers torwarded
b rail from Liverpool te Glasgow vithout extra
ozreSteerage ngers forwarded to London.
card, Bristol, uýenstOwn and Belfast, at same
rate as to Liverpool.

For tickets, &c., apply to

Allan Line Office,
Corner King and Yonge Streete, Toronto

1185

Grand Trunk R'y.
The Old and Popular Route

TO

IONTREAL, DETROIT, CHICAGO

All the Principal Points in Cauada and the
United States.

IT IS POSITIVELY THE

EH From TORONTO
Eunnin the Celebrated Pullman Palace

leeping and Parlor Cars.

SPEED, 8AFETY, CIVILITY.

Toronlto to Clioago. in 14 Rois.
Best and Quickest Route to MANITOBA, BRITISH

COLUMBIA, and the PACIFIC COAST.

F OR FARES, Time Tables, Tickets and e a
De t, City Ticket Offices, Ki and Yng
and 20 York Street, or te s.ny of the iCyo'
Agents. JOBEPH HIORSON,

WM. EDGAR, General Manager.
General Passenger Agent.

Dominion e.

-
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Leading Barristers.

CARON, PENTLAND & STUART,
(Sucessors to Andrews, Caron, Pentland & Stuart).

Advocates,
Corner of St. Peter and St. Paul Streets,

Victoria Chambers, - . - QUEBEC.
Solicitors for the Quebec Bank.

SIR ADOLPHE P. CARON, B.C.L., Q.C., E.C.M.G.
C. A. PENTLAND. G. G. 8TUABT.

DELAMERE, BLACK, REESOR & ENGLISU
Barristers, Attorneys, Solicitors, Etc.

Orrics-No. 17 Toronto Street, (Consumers' Gas
Company's Buildings)

TOBONTO.
. D. nEI.mMBu DAVIDsON BLACK

E. A. REEsoR E. TAYLOUR ENGLISE

GIBBONS, McNAB & MULKERN,
Barristers * Attorneys,

OrFIcE-Corner Richmond & Carling Streets,

LONDON, ONT.
GBO. C. GIBBONS GEO. M'NAB
P. MIKUrLEn PFRD. Y. HARPER

WILLIAM M. HALL,

Barrlster, Attorney, Solicitor, Notary, &c.

OwcEs-80 and 82 King Street East, up-stairs,

first door east of Globe Offioe,

TOBONTO, ONT.

McARTHUR, DEXTER & DENOVAN,
Barristers, Solicitors, Attorneys,

McArthur Block, corner Main and Lombard
Streets.

J. B. M'ARTHUR, Q.C. H. J. DEXTER.

J. DENOvAN.

WINNIPEG, MAN.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 80 Toronto Street,

TORONTO.

.7 J. MACLAREN
W.M. MERRrI,?

.J. L. GEEDEs

J. ]. KACDONALD
G.F. SHEPLEY
W. E. IDDLETON

THOMSON, HENDERSON & BELL,
Barristers, Solicitors, &c.

OFFICEs-18 Wellington Street East, TORONTO.

D. E. THOMSON. DAVID HENDERSON. GEO. BELL

Y .thNOWVOLUMEIOLU NO

Bound Copies of the 18th Volume ot

M "NE MS,
A compendium of commercial events for the year

trom July, 1884,to July, 1885, with or without

advertisen.ants, may be had upon

application to this offce.

PRICE, - - ----- .50

A Copious Index accompaniles each Vol.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

NONTREAL.-

BANKS.

British Columbia....................
British North America .................
Canadian Bank of Commerce............
Central ............................................
Commercial Bank, Windsor, N.S. ......
Dominion ... ...................
Eastern Townships ...........................
Federal ............................................
Halifax Banking Co.................
H am ilton ..........................................
Im perial............................................
La Banque Du Peuple...............
La Banque Jacques Cartier ...............
La Banque Nationale.................
London ............................................
M aritim e............................................
Merchants' Bank of Canada...............
Merchants' Bank of Halifax...............
M olsons ............................................
M ontreal............................................
New Brunswick .............................
Nova Scotia ...................................
Ontario ............................................
Ottawa............ ............
People's Bank of Halifax.........
People's Bank of N. B...............
Pictou ...............................................
Q uebec................................................
St. Stephen's.......................
Standard.............................................
Toronto ............................................
Union Bank, Halifax.................
Union Bank, Lower Canada ...............
Ville M arie.......................................
W estern ............................................
Yarm outh .........................................

LOAN COMPANIES.

Agricultural Savings & Loan Co.........
British Can. Loan &Invest. Co..........
British Mortgage Loan Co............
Building & Loan Association...
Canada Landed Credit Co ...........
Canada Perm. Loan & Savings Co......
Canadian Savings & Loan Co.............
Dominion Sav. &Inv. Society ............
Farmers Loan & Savings Company ...
Freehold Loan & Savings Company...
Hamilton Provident & Loan Soc. ......
Huron & Erie Loan & Savings Co......
Huron & Lambton Loan & Savs. Co...
Imperial Loan & Investment Co. ......
Landed Banking & Loan Co...............
Land Security Co.....................
London & Can. Loan & Agency Co..
London Loan Co .........................
London & Ont.Inv. Co................
Manitoba Investment Assoc...............
Manitoba Loan Company.............
Montreal Loan & Mort e Co............
Manitoba & North-West Loan Co...
National Invesment Co .............
Ontario Industrial Loan & Inv. Co....
Ontario Investment Association.........
Ontario Loan & Debenture Co............
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit Co...............
Re Estate Loan & Debenture Co. ...
Royal Loan & Savings Co.............
Union Loan & Savings Co.............
Western Canada Loan & Savings Co.

MISCELLANEOUS.

Canada North-West Land Co.............
Canada Cotton Co...................
Montreal Telegraph Co. .................
New City Gas Co., Montreal ...............
N. S. Sugar Reninery ..............
Starr M'f. Co., Halifax ...........
Toronto Consumers'Gas Co.(old).

1-1-.

$243
50

100
40
50
50

100
20

100
100
50
25

100
100
100
100
100

50
900
100
100
100
100

20
50
50

100
100

50
100

50
100
100
100
100

50
100
100
25
50
50
50
50
50

100
100
50
50

100100
25
50
10

100
100
100
100
100
100
100
50
50
50
50

5050
50

£ 5
$100

40
40

100
100

50

Capital
Sub-

scribed.

$2,500,r00
4,866,666
6,000,000

500,000
500,000

1,500,000
1,500,000
1,250,000

500,000
1,000,000
1,500,000
1,900,000

500,000
2,000,000
1,000,000

321,900
5,796,800
1,000,000
9,000,000

12,000,000
1,000,0001,250,000
1,500,000
1,000,000

800,000

500,000
1,500,000

200,000
1,000,000
9,000,000
1,000,000

,000,000500,000
500,000
400,000

600,000
1,850,000

450,000
1,50,0
3,000,000

750,000
1,000,000
1,057,250
1,876,000
1,500,000
1,500,000

850,000
629,850
700,000
200,000

4,000,000)
660,700)

9,950,000 i
400,00C i

1,50,000
500,000

1,250,000)
1,700,000

479,800
2,650,00
2,000,00

800,000
500,000
800,000
500,00

1,000,00E
2,500,00

..........

INSURANCE COMPANIES.

ENGLIsHK-Quotations on London Market.)

Lest O ý I Last
No. Divi- NAXEoF CoMPAXT.ài Se.

Shares. dend. W P, Mar.

20,000 5 Briton MA G. LUe. £10
50,000 15 C.UnionF.L.&M 50 5 16 17

100,000 ...... Fires. Assoc. 12
20,000 5 Guardian.........100 50 65 67
12,000 82 Imperial Fire......100 25 158 161

150,000 10 Lancashire F.&L90 2 41
85,862 90 LondonAss.Coq ... 25 54 56
10,000 10 London &Lan.i... 10 13 1

74,080 8 London & Lan. F... 25 1h77
2300,000 57h Liv.Lon.& G.F.& L Stk 2 2829

80,000 90 NorthernF.&L ...100 10 48 50
120,000 24 NorthBrit.& Mer 25 6j 85 36

6,722 5 Phonix...........50 50W8 213
900,000 10 QueenFire&Life 10 1 24 3
100,0001 41 Royal Insurance 20 3 83 34

50,000 ...... 1m......
10,000 .StandardLife. 5012.

CàIiADL&w. API. 1

1,000 8 Bru. Amer. F. & M. $50$5 102 10
9,500 15 Canadabife . 4050.
5,000 10 Confederation Life 100 10.
5,000 10 Sun LUe As. Co ... 1001 125

jbj 5 Royal Canadian ... 130 15.......
5,000 Q.ebec ... 100 6.
000 r10 eInCty Pire......50 10.

8 acsh.tern &Lurance 40 20 120

578,318
967,066
98,770750,000
668,990

2,200,000
650,410
862,400
611,480

1,000,00
1,100,000
1,100,000

85,550
6M5,000
373,070
176,984

0®,,,464,620
450,000
100,000
312,031
412,433
M1,500

418,000
285,135
634,715

1,900,000
800,000
490,566
477,209
390,000
600,000

1,300,000

75,000
82,000
80,00090,000

140,000
1,100,000

190,000
159,000

94,048
445,000
135,000

94,000
42,000
96,400
50,000

100,000980,000
49,775
80,000

3,000
94,000

25,000

98,000
500,000
987,000

65,000
74,000

5,000
53,000

190,000
650,000

£ 10,400

.I
1.000.000.

STOCK AND BOND REPORT.

1

5
4

5

4
4
3

3¾

4

4
4
5

4
6

5

CLOSING PRICES.
Capital Reat
Paid-up.

$2,500,000 $ 960,000
4,866,666 1,055,400
6,000,000 2,100,000

312,880 10,000
260,000 78,000

1,500,000 980,000
1,449,067 375.000
1,250,000 100,000

500,000 55,000
967,880 270,000

1,500,000 480,000
1,200,000 200,000

500,000 140,000
9,000,000 .........

192,724 50,000
821,900 60,000

5,750,000 1,375,000
1,000,000 900,000
9,000,000 675,000

12,000,000 6,000,000
1,000,000 800,000
1,114,800 340,000
1,500,000 485,000
1,000,000 910,000

000,000 35,000
150,000 .........
950,000 .........

2,500,000 895,000
200,000 25,000

1,000,000 960,000
2,000,000 1,150,000

50000 40,000
2,000,000

464,800 9,000
989,184 15,000
390,870 80,000

Divi
dend
last

6 Mo's.

3%
3
3à
3
4
5
sh
3
3
4
4
3
3

4

31

4

4
8h
3

4
3
4
48
8

4

4
4

5

125

116

156

1275

135

742

121
1916

187à
Pa
Par

RAILWAYS. value.7P 5h.

Atlantic and St. Lawrence ............... £100
Canada Pacific................................. 100
Canada Southern 5% lst Mortgage... ...
Grand Trunk ordinary stock............ 100

5 % perptual debenture stock ... ...
do. Eq. bonds, 2nd charge...... ...
do. First preference...............100
do. Second pref. stock ............ 100
do. Third pref. stock ............ 100

Great Western ordinary stock ......... 92010/.
do. 6 % pref. stock............
do. 6% bonds, 1890..................

Midjand Stg. 18t mtg. bonds, 1908...... 100
Northern of Can. 5% first mtge ...... 100

do. 6% secondmortgage ...... 100
Toronto, Grey & Bruce 6% bonds ... 100
Wellington, Grey & Bruce 7 %lst m. ... 1

TORaoNTo,
Apl. 1.

121h 122

124.
212t

110 1ï1
102
134
1341 133
78
7J)

122. 123"
100

1134 13
974

96
70

98à

1224.

London,
Mar. 25

180
68

108
10l

106
121

60'
44
29.

107
95.

107
107
u3
91

London,SECURITIES. Mar. 25

Canadian Gpvt. deb., 6% stg., 1889-4............
do. do. 5% Inscribed stock...
do. do. 5%stg., 1885 ............ 10

Dominion 5% stock, 1908, of Ry. loan ......... U114
do. 4% do. 1904, 5,6,8 .................. 106
do. bonds,4'%, 1804, Ins. stock ...... 107

Montreal Harbour bonds, 5 %.......... .109
do. Corporation, 5 1874 .............. 109
do. do. 5 1909............. 109

Toronto Corporation, 6%....................... 1
do. do. %, 1909, Water Works Dep.. 117

DISCOUNT RATES. London, Mar. 19.

Bank Bills, 3 months.........
do. 6 do. ............. .

TradeBills,8 do............. 1 2
do. ô do.. ......... . .
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Cash Val.
S hare

60.75

49.60
10.37

110.00
90.40

184.00
134.25

39.00
17.50

122.00
100.00
416.50

129.50
113.25
19.50
48.00
35.00

61.50
198.25
49.00

169.W

12706

1.50

57.50
59.50169.00-

127.00
79.50

115.00

75.00
77.25

104.00

62.50

54.2>

66.00
94.00

80.00
48.00
76.40
90.00
92.00

108
123

119
169
127
159
115

150
1544

125

132
188

744
80

120
191

184

0 I

0

0

0

8

.

.

.

.

.

1$2,000,000 $2,0001()o ,i00
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Insurance.

BRITISH AND FOREIGN

Marine Insurance Co.
OF LIVERPOOL.

Scurity to Policy-HIoiders, $7,669,400.

.TO IMPORTERS.
The BRITISH AND FOREIGN MARINE

INSURANCE COMPANY issues Open Policies
overing importe o amount, via regular lines,

trom aIl parts of the world.
THE OPEN POLICY covers all shipments, so

that the holder is absolutely freey from an chance
of oversight or neglect.

LOSSES are settled in Canada with promptness
and liberality, saving great delay and correspondence
contingent upon having to send claims to England

RATES will be found to eompare favorably with
rdinary policies issued in England.

T E CO wPANY is one of the strongest and
beat known in Great Britain.

LIVE STOCK exporters will also find it to their
advantage to communicate with us.

SCOTT & WALMSLEY,
UNDERWRITERS,

No. 24 Church Street, - - TORON TO.

UNION MUTUAL
Life Insurance Co'y.

PORTLAND, Me.

JOHN E. DE WITT. - - - PRESIDNT
Organized 1818.

Agents Directory.

B. TACKABERRY, Auctioneer, Broker Valua-
i.tor, and Beal Eetate Agent. Eatabllehed in

1867. Commodioue premise, No. 29Sparks Street,
opposite the Russell, OTTAWA, Ont. Money ad-
vanced on consignments.

G EORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 3 Odd Fellowe' Hall,

Dundas Street, London, Ont.

R. W. ~i~MACCUAIG, Liceneed Auctioneer, roR. C M Cnra srC G eenasse'ng"er ndReal
Estate Agent, 88 Sparke Street, Ottawa.

T ROUT & JAY, Agents for Royal Canadian; Lan-
cashire; Canada Fire and Marine & Sovereign

Pire; also the Confederation Life Insurance Com.;
Canada Per. Build. & Sav. Soc.; London and Can-
adian Loan and Agency Co., Meaford.

DONALDSON & MILNE, Collecting Attorneys,
J-J Assignees in Trust, Accountants Estate and
General Agents, 3 Wellington Street Elast, Toronto.
Special attention given te investigating Slow and Un-
eatiufactory Accounte, obtaining aecurity for eame
and Managing Ineolvent Fetatet; asa Auditing Bank,
Insurance, Loan Society and Mercantile Books.

Insurance.

The Oldest Canadian Pire Ineurance Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

ESTABLISEMD 1818.

Government Deposit, - - - - $75,000

Agents-St. John, N.B., THOMAS A. TEMPLE.
"4 Halifax, N.B., GEO. M. GREER.
"d Montreal, THOS. SIMPSON.
"i Toronto, Ontario General Agency,

GEO. J. PYKE, Genera Agent.

GORE DISTRICT
Fire Insurance Company.

HEAD OFFICE,.--....GALT, ONT.
Established 186.

PameINT, Hon. JAMES YOUNG 1 M.P.P.
VIC-PRSEIDENT, A. WARNOCK, Esq.

MANAGEnR - - - - - - - - R. 8 TRONG
Assets, December 31st, 1885......S 6,119,547 15
Rurplus (N. Y. Standard) ............ 706,130 41
Total amount pald to policy-

holders to Dec. 31, 1885......... 21,653,155 94

Incontestable and Unreetricted Policies Protected FIRE INSU RA
by the Non-Forfeiture Law of Maine. of the Conty

Novel and attractive plans, combining cheap In-
surance with profitable Investment returns. Busines done exolueivi

Streng h ana eolvency; conservative manngement; eyetem.
liberal dealing; deffnite policies; low premîum.

Prompt payment of losses without discount. F. W. STONE,
AN EAsY COMPANY TO WoRx. Good territory and President

advantageone terme te active men. HEAD OFFICE,--

BRITISH AMERICAN

BUSINESS COLLEGE
ARCADE, TORONTO,

A 8H[OOL THOROUGHLY EQUIPPED FOR BUSINESS TRAINING.

Bookkeeping, Business Penmanehip, rithmetic, CBrrespondence, Com-
mercial Law, Shorthand. and Typewriting,

Thoroughly Taught.

For circulars ans information, EddreAe

C. 0DE, Seoretary

THE OSH.W-A.

MALLEABLE IRON00.
MMNFACTURE RONF

MALLEABLE IRON,

OA&STINGS

ToORDE ]aIALL EINDs OP

AURICUL TURAL IMPLEMENTS,
AND MISCELLANEOUS PURPOSES.

08U4WA, 04NADA.

&NOE OOMP'Y
or wnelgton.

ely on the Premium Note

1Rilways.

Intorcolonial Railwav
0F CANADA.

The Royal Mail, 1Paesenger and Freight
Route between

Canada & Great Britain
And DIRECT ROUTR between

The West and All Points
On the LOWER ST. LAWRENCE andi BAIE

DES CHALEUR,also NEW BRUNSWICK,
NOVA SCOTIA, PRINCE EDWARD

ISLAND, CAPE BRETON, NEW-
FOUNDLAND, BERMUDA

and JAMAICA.

New and Elegant Pullman Buffet Sleeping and
Day Cars run on Through Express Trains.

Passengers for Great Britain or the Continent,by
leavingToronto by at 8.30 A.M. Train, Thureday, will
join outward Mail Steamer at Halifax, Saturday A.M.

Superior Elevator, Warehoue and Dock accom-
modation at Halifax, for ehipment af Grain and
general Merchandise.

Years of experience have proved the Interoolonial
in connection with Steamship Lines, to and from
London, Liverpool and Glasgow to Halifax, to be the

uickest Freight route between Canada and Great

Information as te Passenger and Freight rates can
b. had on application ta

ROBERT B. MOODIE,
Western Freight and Passenger Agent,

983 Roasin House Block, York St., Toronto
D. POTTINGER,

Chie! Superintendent.
Railway Offce, Moncton, N.B., 1Sth Nov., 188&

Paper.

W[a BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
MANUIAOrURWBB OW

CHAS DAVIDSON, Book Papers, WeekiNews, and Colored
Secretary.p Ü•

- - GUELPH, ONT. JOHN R. BARBER.

TROUT & TODD,
TRolqoro.

INSURA4CE, COMMERCIAL AND) JOB PRINTERS
Every description of INSURANOE POLICIES, APPLICATIONS and

OFFICE REQUISITES furniehed in firet-class style. We have for years
eatisfactorily supplied the Leading Canadian Underwriters.

SEND FOR ESTIMATE

McKECHNIE & BERTRAM,
Canada Tool Works,

JDUNDA8, ONTAB-IO,
OUppl cmplete outâte of Machinery for Rallway
Mac W e Shape, Locomotive Builders, Car Builders,
Infplement Manufacturere Flaning Factories, sot.

VNTRACTS taken and £ulfulled at shortet notice.
Tender even and Price Liste and Catalogues fur-
nisbeS on applin^tati.

GOLD MEDAL.PARIS. 1870.

JOSEPH GILLOTT'S
STEEL PENS.

Sold by all Statione,v throurhout tAdWorlZ.

TROUT t& TODD,
s a sMChureh Str..*.

Little Wonder Printer
Patented July, 1885.

Prints 100 copies per minute. NO washing. Nop=ntle roller. Na sallng the bande. Send for
sample of its work, or cal and ses it in operation
at

The Remington Type-WNiter Agency,
84 King Street Ee' oronto.

AGENTBWANTED.

TIMES. 1187
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Leading Kanumet=rers.

Toronto Paper MI. Cs
WORKS at CORNWALL, Ont.

CAPITL,---•--•--•--$250,000.

JOHN R. BARBER, President and Man'g Director.

CHAS. RIORDON, Vice-President.
EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Elgine Sized Superlibe Papeln:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).

Blue and Cream Laid and Wove Foolscaps'
Posts, etc,, etc.

Account Book Papers.

ENVELOPE & LITHOGRAPH/C PAPERS.
COLOnED (CovEn PAPERS SJPRBFINISHED.

Apply at the Mill for samples and prices. Special
sises made to order.

THE PENiAN
MAN#UF ACTUR/NG CO., Limited.

Manufacturera of

Ladies', Misses',
Cents' and Boys' Underwear,

Clove and Rubber Lining.
Yarns, Horse Blankets, &c.

Also, THE CELEBRATED PATENT SEAMLESS
HOSIERY, smooth and equal to hand knitting, in
COTTON, MERINO, WOOL, with three-ply heels
double toes for Ladies, Misses, Gents and Boys.

Mi/s at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Agents :-D. MORRICE, SONS & CO.,
MONTREAL AND TORONTO

1828 ESTABLISHED 1828

J, HARRIS & 00,
(Formerly Harris & Allen)

STr. OH . N. ]B.

New Brunswick Foundry,
Raîlway Car Works,

ROLLINGMILLS.
Manufacturers of Railway Cars of every descrip

tion, Chilled Car Wheels," Peerless" Steel-Tred Car
Wheelm, Hammered Car Axles, Rallway Fi-Plates
Hammered Shafting and Shape., Ship's Iron Knees
and Nail Plates.

MONTREAL

Wall OPapr Factory
COLIN McARTBUR & COIS

Samples for 1885-S
A&2ED IOW Ot'T.

The Finest Selection ever Produced i
Canada.

Samples sent to the Trade on applicatiom

The Trade are requested to reserve'their orde
Travellers call.

Corner1 NotreIDame 8tre.L,

MiON T K
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TORONTO PRICES CURRENT.-April I, I886.

Name of Article. Wholesale Name of Article. Wholesale s
Naneo Atcl. Rates. Rates. NinR!arice tWoesal

Breadstuifs. Groceries.-Con. c. $ C. Hardware.-Con.

FLoUa: (P brI.) f.o.c. S c. $ c. Almonds, Taragona. 0 14 0 17 IBoN WIE: S c. $ c.

Superior Extra........ 65 3 70 Filberts, Sicily... 010 10 1 No. 6 %+bundle631bs i 75 1 85
Extra ............. ... 3 55 360 Waluuts, Bord......008 009 No. 9 . ..... 305 3 10

Strong Bakers. 4 00 0 00 Grenoble..................0 124 0 13i No.12 " ......... 2 50 2 60

Spring Wheat, extra 3 45 3 50 S8RuPs: Common. O 30 0 35 Galv. ro wire No. 6 260 280
Superflue............ 3 10 3 20 Amber................O0 35 O 40 Barbed wire, galv'd. O006 O068

Oatmeal...........375 0 00 Pale Amber ............ 050 0 55 " painted 005 006
Cornm.eal.......... 3 00 325 MOLAssEs:.................. 024 030 Coil chain I n.........00004
rn to............12251250 R1cB: Arraca.. 350 375 Iron pipe .... 063 0740

G,uIN: f.o.c Patua .............. 00410()5 galv. : 0 35 0 40

Fall Wheat, No. 1 ... 0 84 0 85 SpicEs: Allspice......... 0 11 0 12 Bolier tubes, 2 in...... 0

No. 2 ... 0 82 0 83 Cassia, whole P lb... 015 017 ' 3 3m...... 12
No.3... 079 0 80 Cloves ............ 020 025 STEEL: Cast ............... 012 0

Spring Wheat, No. 1 0 84 0 85 Ginger, ground ......... 025 0 35 Boiler plate ............ 2 65 3 On
No.2 082 083 " Jamaica,root 0 23 0 27 Sleigh sboe ............ 2 00 225
No.3 0 79 0 80 Nutmiegs ............. 070 0 90 CUT NÂIL5:

BarleyNo.1....... 91 092 Pepperblack. 018 019 to6dy.p.kg100lb 260 000
No.2. 081 0 82 " whitei.........0 30 0 33 8 dy. and 9 y........... 285000
No. 3 Extra.. 0 71 0 72 SBoAns: 16 dy. and 7 dy............ 3 10 0 00
No. 3............ 0 56 0 57 PortoRicod'rktofair 0 00 0 00 4 dy. and 5 dy............ 3 35 0 00

Oats .............. 035 0 36 " Bright to choice 0 00 0 00 3 dy. ........................ 4 10 0 00
Peas .............. 061 0 62 Barbadoes ............... 1006*0 HoRsE NAiLs:
Rye .............. 0 58 0 59 Vac. Pan Demerara. 0 07 0 07 Pointed andflnished J 40to45po

Corn..............0 45 O 50 Jamaica, in hhds ... 0 0 051 Ordinary.................. sedisot.

Timothy Seed, 'bu 1 80 2 25 Canadian refnued...... 0 0 06* CANADA PLATES:
Clover " 650 575 Extra Granulated ... 06a 0 06î " F " Arrow............... 2 65 2 75

Flax, screen'd, 1001ibs 2 75 0 00 Redpath Paris Lump 0 08 0 Garth ..................... 2 65 2#5
TEAs: Japan. Blaina ................... 265 2 76

'.Provisions. Yokoha. com. togOod 0 18 0 30 Pen ........................ 2 80 2 90
flne to choice 0 35 0 50 TIN PLATES: IC Coke. 4 00 4 10

Butter, choice, % lb. 0 20 0 22 Nagasa. com. to good 0 18 0 21 IC Charcoal............4 40 4 66

Cheese .................... 0 09 0 10 fneto choice 023 030 IX ............ 590 615

Dried Apples............ 0 04 0 05 Congou & Souchong. 0 20 0 65 IXX .......... . 750 7 75
Evaporated Apples.. 0 08 0 09 Oolong, good to flne. 0 30 0 55 DC .......... 3 75 4 10

Hops ............. 007 0 10 " Formosa ...... 0 45 065 ICBradley Charcoal 625 000

Beef, Mess........10 00 00 00 Y. Hyson, coin. to e'd 0 18 0 28 WINDOW GLASS:
Pork, Mess ............... 13 75 14 00 med. to choice 030 0 45 25and under ............ 1 70 80

Bacon, long clear...... 0 07 007* " extrachoice... 0 50 0 65 26 x 40 ....... 0 190
Cumb'rldcut 000 000 Gunpwd.cointoined 0 20 035 41 x 50 . 230 240
B'kfst smok'dt 010 011il med to flue ... 036 0 50 51 X60 ....... 285 2 95

Ha ............. I 011 011 " fne to fnest... 055 0 75 GUNPOWDF.R: I

Lard............. 009 09* Imperial .................. 026 060 Can blasting perkg. 350 000
Eggs, r doz. 0 12 0 12J TOBACCo. Manufact'r'dl sporting FF......4 75 00
Dressed HoS 6 26 650 Dark P. ofWV.......042 0 42j IlFFF ... 500 000

Shoulders........ 0 07 008 Brights'rtsg'dtofine 052 058 .. rifle..........7 25 000

Rolls ..................... 0 09 0 09 choice ... 0 68 083 ROPE: Mailla............ 011 012
"1 Myrtle Navy 0 58 0 60 Sisal ....................... 0 00071

Sait. Sclace ..................... 0 43 0 53 AxEs: L'man's Pride... 0 00 7 75
Brier ...................... 051 000 Keen Cutter. 825 850

Liv'rpoolcoarse,pbg O 65 O 70 Dufferin8..........810 8 25O

Canadian, br....O 80 O85Wines, Liquors, &c. . Black Prince.......... 8 .10 75 25
IlEureka," 56 lbs.. O 65 O067 Lance ........... 110 75 net.

Washington, 50 " . 0 00 0 48 ALE -: English, pts.. 1 65 1 75
C. Salt A.56lbs dairy 0 45 0 00 " qts....... 2 55 2 75 Petroleum.
Rice's dairy " 0 40 0 00 Younger's, pts.......... 1 65 1 75

qts.......... 2 55 2 75 IC5p.a g I.
PethrORTERl: Guinues,Pts 1 65 1 75 Canadisu, 5 tol10 bris, O18 (0()

Leather.Pqts 2 5 265 single bris O 18 0 00
BRANDT: Hen'es'y case 12 25 12 50 Carbon Safety .. 0 20 00

Spanish Sole, No. 1... 02,02 Me, C' 2 Amer'n Pr1me Whte 024 0
No. 2... 0 24 027 Martelî's o. 12 On 12 25 Arn t'n rWi 0 27 000

Slaughterheavv ...... 028 (030 OtardDupuY C"1 0i 0Ecu ae 2 0

l No..light 025 029 J.1Robin o. " 10001025.Eocene..............-. 030 000
° " R o b° °& o . 0o n2.

No.2C 23 025 INet Castillon & L 710 25
China Sole ........... 023 025 A. Martignon &Co ... 9 50 1600
Harness, heavy....0 30a03M GIN.: DeKuypers,j+gUl 270 2 75 Co iîmga..06 05

ligt ...... 2 028B.& D.1... 0on0000 CdOl m.gl . 6 6
Gih . 2 2 reen cases 4 75 1500 Straits Oil l ... 050 055

Upper, No.1 heavy... 037¾ 0 40r ca 0 Palm,Pb.............007 0 09
light & med. O 40 0 4 Booth's Old Tom..... 6 50 6 75 Lard,ext.NolMorse's O 65 0 67J

Kip Skius, French ... O9 O 6Ordinary No " 062 065
Englih ... 060 090 RUm: Jamaica, 16O.p. 3 25 3 50 - Orda .

Domestic 0.55 060 Demerara, 3 00 3 Linseed,.boiled......... 065 068

Veals. 070 075 WINES Olive, Imp. gal. ... 090 120
Heml'k Calf (25to30) 055 060 ort, co o . 1 Seal, straw............... 000 00
36 to 44 1bs............. 0 70 080 S fherr oldy.25 400 pale 8. R.......... 065 067
French Calf .......... 1 10 135 Sherry,medium. 225 275 Spale Tur . 075 067

Splits, large, 7 lb. ... 0 25 O 28 4 oid........3O 4 50 pirits Turpentiue... O 75 0 80
"4small ......... 020 024 B EPeAGNeS:

Enamelled Cow,p ft 0 17 0 19 B. & E. Perrier- Paint, &o.

Patent................ 017 020 lst quality, qte ... 0002200
Pebble Grain ..... 013 0 17 " pts ... 0002*3(00 White Lead, genuine

.. :::::::::: 3015 nd qt®......1 0001500 ini ........... 550 600

Ruse;..g;".. :...013 50, 4ts...... " 1600 WhiteLead,No.i ... 500 550
Gambiersi.h..... 040 00 WmsxY: Scotch . 00700 Ne. 4 50 600
Gamber.......... 06$ 007 DunvilesIrish,do. 725 7 50 dry. 500 600

mO0 4
O 006 Bond Paid Red Lead ........... 4 50 475

Degras.................... 0fAlcohol65o.p.VI.gl 0 99 3 27 Venetian RedEnn... 002 00%PurSpfi " 10 32 YIlo Ohr,rEng.. 0 012 0 02~

Rides & Skins.
Per lb

Steers,60to90lbs.... 0o s0
Cows, greeu. . (0 0
Cured and Inspected 0 08$ 0
Calfskins, green....0 1 0

cured. 012$ 0
Sheepskins............. 1 00 1
Tallow, rough ......... 0 02
Tallow, rendered...... 0 05

Wool.

Fleece, comb'g ord... 0 19
Southdown... 0 22 E

Pulled combing ...... 018 E
"4 super............ 0220

Extra ..................... 0 26 0

Groceries.

CoFEEs: 'sc.9
Gov.Jva .lb. 022
Rio................009
Jamaica.............. 15c
Mocha ............ 024C
Ceylon plantation ... 22

FIsE: Herring, scaled 0 17
Dry Cod, 112 lb.... 3 75

FRUIT:Raisinsay'rs 250
sa.insLondon,new 3 25

Blk b'skets,new 3 75i
Valentiaa, new 0

Currante Provnew 09"« N'w Patras 00
"6 Vootissa... 009$

Prunes................... 
0 1

b.
00

013
0 14J
1 25
000
0 051

0 20
023
020
0 24
0 27

027
0 10o022
0 26
0 27
0 19
4 000 12
2 75
350
4 00
009
0 (
0 à
010
006

Pure 8pts " " 1 003 28
" 50 " " 0 90 2 98

25-up " 048 1 52
F'mily Prf Whisky 0 53 1 64
Old Bourbon" 053 1 64

" ye andMalt ... 050 1 54
D'm'sticWhisky32u.p o 45 1 40
Rye Whisky,7 yrs old 1 05 2 16

Hardware. 8 c. * c.
IN: Bars %9lb. ......... 026 0 27
Ingot.................... 0 23 0 25

COPPER: Ingot ........ 0 13 0 14
Sheet........................ 0 20 0 22

GEn: Bar................. 004 0 04J
pig .......................... 0 3 0 04
Sheet...................... 0 04 0 05J
Shot ........................ 00 05 $0

ZINc: Sheet ............... 0 04 0 04j
Solder,M hf... . 0 18 0 19

BlAse: Sheet........ 20 O022
(BON:- Fig.

Summerlee.00 19 50
Carnbroe......... n00 18 00
NQva ScotiaNo.1 ... On O 1950
Nova Scotia bar .... 2 50 0 00
Bar, ordinary ......... 1 70 1 75
Swedes, 1 in. or over 0 00 4 00
Hoops, coopers......2 15 2 25id Baud.... 215 225
Tank Plates............ 2 00 2 25
Boiler Rivets, best... 4 00 4 50
RussaSheet,'Vib... 0 12 013

GALVANIZED aON:
Best No.2 .............. 0 005

" 4............... 0 04 006
•• 8.............. 0 0 0
" e.............. 000 0006

a
Yellow Ochre,Fr'nch 0 014 0 0
Vermillion, Eng....... 0 70 0 80
Varnish, No..1furn... 0 80 1 00
Bro. Japan............. 080 1 00
Whiting .................. 065 070
Putty, per 100 lbs..... 1 90 2 25

Druga.

Aloes,Cape.............020 022
Alum ..................... 002 003
Blue Vitriol ............ 0O5 0
Brimstone .............. 0 0 08
Borax ..................... 012 014
Camphor................ 035 O 45
Castor Oil ............... 010 011
Caustie Soda............ 0 02 0 05
Cream Tartar ......... 035 037
Epsom Salts ............ 0 O1$ O 024
Ext'ctLogwood,bulk O 08 0 094 do boxes 0 14 016
Gentian............12 O18Hellebore ........... 20 O022

indigo, Madras. . 0 75 0 95
Madder ................ 0 11 0 12è
Morphia Sul ............ 1 80 2 00Opium ..................... 360 375
Oxalic Acid ............ 0 12 0 14
Paris Green ............ 0 16 0 18
Potass Iodide ......... 3 75 4001 ................. 009 012

uinine................085 095
altpetre................0 09 0 10

Sal Rochelle ............ 0 M50 38
Shellac......•.......0 26 00
odA ....... 0011 00

BodsaBicarb keg ... 2 85 8 00
Tartario. ......... 0.66. 060

E u MON E T



TH MONETARY

CANADA LIFE ASSURANCE COIPAY
]ESTABLISHED 1847.

Capital and Funds nearly.. ............. $8,000,000
Annual Icorne over.....................1,300,000

Toronto, J. D. HENDERSON, Agent.
Province of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager.

Maritime Provinces Branch, Halifax, N.B.,
P MoLARREN, General Agent. D. H. MACGAtVEY, Secretary.

Eastern Ontario Branch, Peterboro, - - - - GEO. A. COX, Manager
Manitoba Branch, Winnipeent.

W. L. HUTTON, Manager. A. MoT. CAMPBELGeneral Ag

G. RAMSAY, Preident. R. HILLS, Secretary.
ALEX. RAMSAY, Superintendent.

CONFEDERATION
LIFE ASSOCIATION.

Incorporated by Special Act of the Dominion Parliament.

Guaranteed Capital............... $1,000,000
Government Deposit 86,800
Capital and A ts81st D mber, 1884 ...... 2,415,944

HEAD OFFICE,- - ---- TORONTO, ONT.
President, 8fr W. P. HOWLAND, C.B.; K.C.M.G.

Vice-President, Ho. WM. McMASTER, WM. ELLIOT, Esq.

DIRECTORS.
Hon. Jas. Macdonald, M.P., DmeECTOS. M.P.

Halifax.M y q M.F.
W. H. Beatty, Esq. S. NordhemerX5q.
EdwardHooper, Esq. W. H. Gibbs, Esq.
J. Herbert Msason, Esq. A. McLean Howa.rd, Esq.
Walter S. Lee, Esq. J. D. Edga.r, M.P.
A. G. Gooderham, Esq.

Managing Director, - - J. K. MACDONALD.

SUN LIFE ASSURANCE COMPY
OF CANAJDA.

The rapid progress made by this Company may be seen from the following
statement:- 1Og.AsT'I 

's EINCOME ASSLTE. T ABSstAl<0E5
INOOME ssaTsINqFORCE.

1872 .... 0 48,210 93 .... 6546,461 95 .... 81,064,850 00

1874 .... 64,073 88 .... 621,362 81 .... 1,786'392 00

1876 .... 102,822 14 715,944 64 .... 2,214,093 00

1878 .... 127,505 87 .... 773,895 71 .... 3,374,683 43

1880 .... 141,402 81 .... 911.132 93 .... 8 881,479 14

1882 .... 254,841 73 .... 1,073,577 94 .... 5,849,889 19

1884 .... 278,879 65 .... 1,274,397 24 .... 6,844,404 04

The only Company issuing absolutely Unconditional Policies.

THOMAS WORKMAN, R. MAOAULAY,
PBESIDENT. MANAGING DIRECToR

A. H. CILBERT, Manager for Western Ontarlo, Toronto.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 ST. JAMES STREET, - - MONTREAL.

This Company, doing business in Canada only, presents the following

financial Statement, and solicits the patronage of those seeking unquestion-

able security and honorable treatment:-

Capital and Assets, Jan. 1st, 1885 .. .. .. $1,043,299 00
Income During the Year ending Dec. 81st, '84, 476,688 00

ANDREW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres

ARTHUR GAGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

Capital........••..........•.....$10,000,000
Fu~nd Invested 24,000,000

nnual inconme, upWards of .. .. .. .' 400,000
Investments ln Canada for protection of Canadian Policy-holders

(chiefly with Governmet) exceeds, 0600,000.

Every description of property insured at moderate rates of premium.
Life Assurances granted n al the qiost approved forme.

Head Offce for Canada--Royal Insurance Buildings, Montreal.
JOHN MAUGRAN, Agents for M. H. GAULT,
JoHxN]KAT, Toronto & II.Chio Agent&,

OEAYBi ~(county o W. TATLEY,

.!i

-

-

z<

WESTERN
FIRE AND MARINE. INCoRPORATED 1851.

Capital and Assets, .. .. .. .. .. .. .. $1.688,112 00

Incomte for Year ending 81st Dec., 1888,......1,001,052 20

HEAD OFFICE, - - TORONTO, ONT.

A. M. SMITH, President. J. J. KENNY, Managing Director.

JAS. BOOMER, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, - -

Gnaranteegcapital.·.·.·.··.·· .$700,000
Deposlted with Dominion Govenurnent .. 1,1.00ilo

NON-FORFEITABLE POMIES ; TONTINE INVESTMENTS,
AND

Romans Popular Plan of Renewable Term Insurane by Mertuary
Premiums.

DAVID DEXTER,
Managing Director.

BRITISH AMERICA
Assurance Company.

FIR.E .ANID M.ARINE.

Cash Capital and Assets........ .. .. $1,188,666 62
INCORPORATED 1888.

HEAD OFFICE,.· - -. - - TORONTO, ONT.

BOARD OF DIRECTORB.
GO.RO .------------- JOHN lMORISON. EsQ.

DO RNO GoVERNOB - JOHN LEYS, EsQ.

Hon. Wm. Cayley, John Y. Reid, Emq. C. D. Warren, Esg.
George o.d, Ey nry Taylor. Esq. Geo. H. Smith, Esq.

G. M. Kingorn, Esq. oo. E. ROBINS,
Assistant Secretary.
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F CTS
WORTHY THE CAREFUL CONSIDERATION

GROCERY and GENERAL STORE TRADE.
It is an undeniable fact that the retail trade depend largely upon the experience, advice and reputation of

the wholesale trade, to assist them in the selection of such goods as will give the best satisfaction to their
customers.

We would respectfully call the attention of the grocery trade to the following letter recently received by
us, which must carry conviction with it.

This letter is frony one of the largest, if not the largest wholesale grocery house in Ontario, and being such
uodoubtedly voices the sentiments of a large proportion of the retail trade.

THE LETTER.
, Feb. 26, 1886.

Messrs. CHAsE & SANBORN,

Montreal, Que.

GENTLEEN,-It affords us much pleasure to inform
you of the satisfaction your Cofrees are giving our eus-
tomers; we have yet to receive a complaint, and have
many letters speaking in the highest terms of the quality
of your goods.

Since we began to handle your Coffees our trade has
increased many fold; this we attribute to the quality,
uniformity of roast, and the advantages of the hermetically
sealed tins.

In selling your Coffees we have the satisfaction of
knowing that the drinking qualities never vary. THIS
WE WERE NEVER ABLE TO OBTAIN HERETOFORE.

Your STANDARD JAVA especially seems to meet the
popular demand when THE BEST COFFEE OBTAINABLE
is asked for.

The policy you have pursued of selling only
Pare Coffees has had a marked beneficial effect on
the trade.

We are, yours truly.4awe omit publishing the address in order to
save the signers constant annoyance from the
swar ofeompetitive Imitators who, claim to
have a roffee as good as our Standard J6va.Te
original of the above e er je on file at our offie,
where we will b pleased to show it to prove itsgenuinenese.J

t
The reputation and worth of a Coffee, like that of a man, shoùld be gauged by the report

of those who know.

In every case where our Coffees have been carefully tested and tried, the report has invariably been
"THEY ARE THE FINEST ON THE MARKET."

Order your Coffees of your wholesale grocer, and insist on having those that are put up by us.

CHASE & SANBORN,
Importers, Jobbers and Roasters,

80 0> - A&~D- mObr TE3RAEL.mic
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