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INSURANCE & FINANCE CHRONICLE.

UNION BANK OF CANADA,

HRAD Orrick, Quebec.
Paid-up Capital, $1,200,000.
DIRKCTORS,

Ratabllehed 1263,

Andrew Thoetason, President, R. J.Price, Vice-P'resident,
Hon. Thoe, McUreovy, B. Giroux, D. C. Tlonison, B. J. Hale,
R. R. Webb, Cashier.

FONRINN AGRNTA,

London—The Allianco Bank Limlted. Lirerpool—Bauk of Liverpool, Limited.
New York.—National Park Bank,  Hoston-Lincoln Natlonal Bank.
Minneapolis—First National Bank.

NRANCURS.
Aloxanisia, 1roquotls. Morzickavillo. Moutseal,
tawa. (‘uoboo Smiths Falls. ‘Toronto,
Winnipeg. V. Winchsstor. Leothdridie, Alberta.

LA BANQUE JACQUES CARTIER,
HEAD OFFICE MONTREAL.
Capital Pald up, $600,000. Resorve Fund, $235,000
Resoerve Fund 'Rebate on Discount: $25,000
DIRECTORS

1tox Arit Drswagbizg, M., Preskdent, AR Haxxray, Eag, Viee Prosident,
Mossra BUdosy LaMIoLETIE, JoxL Lxbtc, A L. DEOILAKTIGNY.

A L e Maxttony, = Mansging Dinvtor. TANCRRUEBIZEXYRMU.  Asststant Manager.

EQ St IR, < = - luspector. *

BRANCHES :

St acintlie: A Clemesd, Manager  Edmonton, Allarta, MW T
Beayl s—J Iaduc, o J B Taunwvlle, Nanager.
Hull, 1.Q.~ J. 3% de Marticuy, -
KL fauveur, Quetee -N Mon, - NRANCUES IN XONTREAL.

ucbec, Tuo Xt Jean (R tnwell,
F rville J O [sblanc, e AL Jean Raptisto~ N\ Boyrr, Manaeer.
Valley field--Ta de Martigny, Ste. Canovonde—-11 Hoarbean, .
Victorlavilte- A Marchatul, 8t. Hearl—11. Iodon, -

Rae Ontardo-- G Ircdere, Jr, .

Kt Anne dela Ivrade -
J A Ronsscay,

SAVINGS DEPARTMENTS AT HEAD OFFICE AND BRANCHLS

CORRESIONDENTS :

Londoen, Englamd - 10 Credit Lyounals, La & omj todr Nath nal ' Eaqompto de Parie
Taris, France - Le Cradit Lyvainait, e Comp bl Nathnal @' Esoanpte de Janie. New
York Nathnal Rahik of the Republle  lankof America.  1loston, dase  National
Rank of the o aiwealth  Natktai Bank of the fiepubne  Chicago Rank of #lon-
treal  Uxnads: The dlers hants Bank of Lanada, Bank of liritesh North Amncrica.

. mx;glun;\{ Cradit and Girculag Xobs for travelers ssucd amd avaiialile in all jarts
of wor

—
CANADIAR BANK or GOMMERCE
HIEAD OFVFICE, TORONTO.

Pald-up Capital - - $6,000,000 Rost - $1,200,000

DIRKECTORS,
Jonx I. Davivsox, Faq., Vice-Pres,

Matthiow Loggatt, Esq,
Robt, Kilgour, Eeq, !

Gro, A, Cox, Esq,, Prosident.
W, B, Hamilton, Ksq,
Jas, Cratlierns, Faq.
Joun Hoakin, Q.C., LI.D.
1. E. WALKER, General Manager,  J, H. PLUNMER, Ass't Gen, Manager,
A. H. IRELAND, tuspector, G. . MuLDiRg, Ass't, nspector

Now York—~Alex lalrd and Wim. Gray, Agents,

ToRONTO—11ead Offlco: 19-23 King Stroot West, City Brauchiona: 712 Queen
Streot Eam_ 470 Yongo Streot, 791 Yonge Stroet, 236 Collego Stroet, 541 Quecon

Stroct West, 399 Parliament Streot, 163 Ring St Enst,

BRANCHRS,
Ayr Collingwood  Montroal S. Ste, Marie  Walkerrillo
Barrio Dundas Orangevillo . Seaforth i Waterford
Bellonallo Dunnrille Ottawa ' Simecoo i Waterloo
Berlin , Gnt Parls ! Steatfond - Windsor
Blenbeim | Godorleh . Parkhill Steathroy | Womdatock
Rrantford | Guelph .~ Peterbory® Thorold i Winaipog
Cayugn ;. Hamilton St, Catharines| Toronto Jet.
Chatham London Samia Walkerton

Montreal Branchi—Main Oflice, 157 St. James St.,
A. M. Crombie, Manager, J. L. Harcourt, Asst.
Manager. City Brauches: 19 Chaboillez Sqguare,
and 276 St. Lawrencoe Strect.

BANKERS AND CORKENTONDENTS,

GQREAT BRITAIN=Tho Bank «f Scutland,

GErMANY =Deutsche Bank.

1aDIA CRINA andJaraN<=The Charterci Bank of India, Aumraliaand Chiua,
Pants, FRaxcE—lazand Freree & Clo,

AUSTRALIA ANDNEW ZEALAND=Unton Bank of Austealia,
Brrasein, Brtoitx—.Jd. Matlitea & Fils,

Nkw YoRk—The Awerican Exchange Natlonal Baukof Now York,
Say FraNcisu—=The Baok «f Iiritish Columbdia,

CRicAG— Tho American Exchange Nativnal bank of Chicage,
BRITISH Cog, UXBIA—The Bank o0 British Colambla.

HaxitTuN, BXRXUDA~The llank of Bormuda,

RINGAYON, JANAICA ~Rank of Nova Sontta,

L Ti--Furst Natlonal Bank,

Commercial Uradits itsual 2 aro an Al garts of the wourld, Excoptional

{aciittion it this coars - f bustuoss an Eurupe, the East and Woet Indios
Chlua, Japan, Seath Anmorica, Australia, and Kow Zoaland.

Travellers Clrculnr Lette s of Cradit Issusd for use In all parts
u?the World,

THE

CANADA LIFE

Assurance Company

llead Office. -

Established 184'7

lamilton, Ont.

CAPITAL and
FUNDS over

$15,600,000
$2,600,000

ANNUAL INCOME
over

Sum Bssured over $67,000,000

President, A. G. Ramsay. Secretary, R. Hills.
Superintendent, W. T. Ramsay.

" THE MOLSONS BANK.

INCORTORATED BY ACT oF PARLIAMENT, 1855,

Pald-upCaplital . . . . . . .
RestFund . . .« . + « + « .

HEAD GFFICE, MONTREAL.

$2,000,000
1,375,000

BoARD oF DikcTons

Juny H, R Mawson, Preslilent S.H. Ewinag, Viea Prestdent.
HENRY ARCHBALD, WML Rameay,
VML MacknunsoN, SANUEL FINLEY.
J. P Clruatoens,
£, WoltLisTaN Trioxas, Gen. Maunager A D Drpseant, Insp.
H. LacKk Wb, Asst. Insp.

nnaNcus,

Ayher, Ont., Meaford Owon Suunel, Trenton,
Brockrile, Montreal Ridgetown, Waterioe, that,,

LTy, NWT, s St Catlirr Smith's Falls, Winulpeg,
Clinton, o st. Braneh  Sore), Q. Woodstaoek, Unt,
E.xeter, Marelstarg, Bt Thanes, Ont,
Hamilton, Norwich, Torouto,
Tondon, Ottaws, Toronto Jun«than,

AGENTAIN C.\.\'AIIA-Q:(‘l‘c(‘— Eastern Townships Bank, (tario- Dot
nfon Bank, Imperial Bank, Bauk of Cammerco. Now Hrunswick—1ank of
N.IB. Nova Scotia — Halifax lanking Co’y. Prinee Falward Island—Mer-
chanta” Bank of I E.L, Sunaneraldo Bank, British Colambia--Bank of 130,
Manitoba—-Imperial Bauk. Nowfeundland~Cotmercial flank, St Joline.

AnEST IV EUnors —London-1ares Banking 1°'0.. a6l thie Alianco Vank
L., Glyn, Mills, Currio & Co., Martun Hoae & o Liverpool  llank of
Laverpool.  Catk—Munater and Lelnster Bank, Ltd  Pans—Crollt Lyouats,
Blerhiu  Deutselie Bauk  Autwer)e, Belgion--1a Banqao "\uvera. Jam.
bLurg-- Hease, Newman & Co

AGENTA 1IN TR?Z UNITID STATES =New York Mecluantes' Nt Rauk,
W Watsou and R0 Y Helalen, agents, Bk of Montreal, Morteen,
Bliss & Co, Naliaual €ty Bank. Bosteni — Ntate  Nat. Bank  ort-
1and—Casco Nat Bauk ¢ hicag saFirat Nattonal Bauk, ¢ levelatl<t"om.
mercial Nat. tank  Detrat—Commereial Nat. Bank.  Bullalo«eTle ¢ ity
Baonk, San Frascoe — Bank 8 Brdials s caambia Mowauken = Tho

Witcuusin  Natioual Bank. Datie, Moatasa—=Norit Wesiosn Matonas
Rank. Great Falls, Mataua Fast Natiacd Bank  Telelo Serosnd

Natlonal Bank. Mintcapolis=First Nattonal Bank.

A@-Collections muado fu all parts of the 1huina ot an:) vetorus promptly
semitted at }owost salos «f oxchiange. < stutnctciar dettars of otz and
Travellens® Circular Lettors issnad, avallabio tu all patts of the world
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INSURANCE

S U N OFFICE,

FOUNDED A.D. 1710

HEAD OFFICHE:

Threadncedle Street. - - London, Eng.

- e e r—————

Transacts Firc business only, and 1s the oldest purely fire
office in th~ world. Surplus over capital and all habilities
cxceeds #7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

‘This Company commenced business in Canada by
Jdeeasiting 8300,000 with the Dommion Government
for security of Canadian Policy-holders.

.Ontario Mutual kife

Head Office, WATERLOO, Ont.

A8 al Deceber 31at, 1803,

1%A- TiAnt Nosain SN S 1NG Clnterest leome 8 13101610
me . [RITU KRN TN R Ao s RwWee
INcHBAST $ N g Grandly abbessee @ I TAT W
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| £ TP N ) Tenes - . % . 00
INCuK At B AC T e ol Togal Fapensen, s 317,80008
I T tal Dan tuee - st [T e 8130
1w . . TN Y 1901 At . s - 'ﬁ-
AT $ DI g M of D yeosises
190 Pretoai: lie we 8 LT 10 I 1o 1539 jors.
1IN, . " WP R LY T DNCPONE IF LIRETR B 8 YTV
INCLE L) g sl G Meine AN
e dutere st by oo tee & 11 N Lf Torens ase 190G g o

BINE, T0 KRG

Surplus au § pe’ cent hadds
o [ Gov't Imale 10 000,00

NET SUENMLTH OF IR0

PROGREN - Inatll {teins that pertatn to growth and solldity,

NRETHRENCHMENT  Aun tactual decrease (o ttets of toas
and cvpenee,

1L E Rovsas M1° Presitogt
W. H. RIDDELL, Secretar,

C. M Tavion, Vu-I'rrsilent,
Wm, HENDRY, Manager.
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Total Funds in Mand over $18,000,000

Moad OfYice for SOTRE PANE XIRELY

—_—— e i

Canada: INCORPORATRD BV

ROYAL CHARTER

Montreail

R\
N\

The London Assurance

A D. 1720

L 178
=" Years Old

- E A lllLY Manager
NORTEHERIN

Assurance Company of London.
l.‘.nlu.nu_: 1836.

Capital and Funds, $36,485,000. Hevenue, 85,545,000
Dominion Deposit, $200,000,

CANADIAN HRAXCH QYFICK .

1724 Notro Dame Street, -  Montreal,

ROBERT W. TYRE, Manager.
G. E. MOBERLEY, Inspecter.

PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY

OF NEW YORK.
CHARLES E. WILLARD, President.

KSTABLISNED 1878.

. e e e —— e ——

Income i 18594 cecacecancocnnas

ceeeseaesss 82,249,398.123

* Assets, December 31, 1894..... cecase tesane 1,787,181.85
Liabilities, Actuaries’ 4% Valuation. ... 960,930.53
Surplus, ACWUATIES' 4% .eevee corseccstosacs 826,351.32

Policies isaued in 1894 .ovve canee creveeess $22,114,526.00
Active Agents wanted in every City and County in
the Dominion of Canada.
Apply to

R. H. MATSON,

General Manager for Canada,

37 YONGE STREET, TORONTO.

1880

- T 1898

United States Life Insurance Co.,

IN THE CITY OF NEW YORK.

This old and 1eliatle Company now has the expencence of forty-five years uf practical Life Insurance, which has tau

ght it that the sine

gne men of success it the aduption vl good plans ot msorance, and the pursuit of a libetal policy towards both its Insured and its Agrents. These
esentials 1 passesss an an emuncrt degree, but jadianisly tempered by that conservatism which 15 the best possible safeguand of the policy-
holder,  lta contracts ate tncuntesable afler taw years,  They are non-fotfeiting, providing gencrally for either paid up policy or eatended
insrance, at the option of the podicy-Lolder. Tt ives ten Jays of grace 1n payment of all premiums.  Its course duning the past forty-five years
atundantly demunstrates s abialate sevanty, :

Actice asd swcecssful _4genls, wishing 10 reprosswns (Ais (Dmpany, may communicate swith the Presidont,
at the Hewse Opfice, 361 Kroadway, New Vork,
OFFICERS:

FINANCE COMMITTEE :
GEGRGE B, BURFORD,

Preiiens, ,! GEQ. G. WILLIAMS,

C. . FRALEIGH, | . . Secrezary, Frest, Chem. Nav, Kané
A WHEELWRIGHT, . Assutang Saeetary. || JOUN J. TUCKER, . . . . builder,
WM, 1. STANDEN, -

: - . Adtuary, > M TN
ARTHUR C, PERRY, . . ot || E. H. PERKINS, Jz,

. . i Prest. imperters’ and 7raders’ Nat. Bank
JOUN P. MUNN, Madical Lh-actor, 1| JAMES R, PLUM,

Leather
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MILLAR, RIDDELL & 'LtVESCONTE,

BARRISTERS, SOLICITORS, NOTARIES, Erc.

85 & 567 Yonge Street, - TORONTO.

CCRGR
'S Df

' é%
RECTORY
eI ,-)

MCCARTHY, OSLER., HOSKIN & CREELMAN,
Barriotevo, Solicitove, Ctr.
Freehold Buildings, « =  Victoria Strcet,
TORONTO.

Telephone 673.

W. R Riddell, Charles Millar, R.

¢, Lo \ caconte,

Cablo ** Rallim, Toronto.* W, M Douglas,

P’Alton Mc(Cart} .C., B, ll Ol\lor. .C , Jotn Hoekln, Q.C , LL.D.,
Ad':lm R“er gnn (f Harcourt, W, i3 lu{mond,
f. s. ()slor.

l.el;,hton Q. ‘MeCRet

MUNTZ & BEATTY,
GUNKRAL AUKNTS,
CALEDONIAN Ins. Co'y.

QUEEN ins. Co'y.
TORONTO, 15 Turonto Strect

H.D.P. ARMSTRONG,

GYXERAL AQENT

Guardian Assuranee Go.,

ROBERT STRANG

GENERAL AGUENT,

Liverpool & London & Globe Tna, Co
Tondon & Lancashire Flro Ins, Co. '
Alllanco Assurance Co. :
British North Amerlean Fico Ina Co.

Office, 465 Maln St.. WINNIPEG,

WALTER 1. JOSEPH

MANAGER,

Western Distriet, Provinece of
Quebee, tor

Cuion Mutual Life Inserance Co-«

‘ J A, FRIGON,

FRIGON & MARCHAND,
General Iusurauce Agents
THREE RIVERS, P.Q.

N OMARCHAND

E. A. SELWYN,

Insurance & Lean Agent,
RKIRKSRNTING
\onlmrn Araurance Cotipany,
Insuranco Co, of North Aoriea,
" Mereantile Firo Insuranco Co.
of \Waterloo.

TORONTO. Ofice: 162 St. James Street,
_ Telophono 23655, MONTREAL.
EDWIN P, PEARSON,
—AGRNT— NAPOLEON PICARD,

Northern Auuunco Company, .
Connecticut lnmranco Comp‘uy,

Insurance Agent,

Orricks, Montreal.
17 Adelaide St. Bast, TOBONTO '
GEORGE McMURRICH, ___F. M. C
Fire and Marine Insurance Agent, l\blmt\“;l': BR"‘ER

—) GRNEXAL AGENT (— 1731 Notre Dame Street,

Alliasce Assurance Company, ' MONTREAL.
orricks: E OrrIcE TELEFHONK 44
No. 3¢ YONGE STREET( Reapescry - dicu,

Special Ag\ ut Comuncrelal Unlon

TORONTO. | .\uunuco Co.

PERCY B GAULT

Special Agent,

Ropal Insurance ¢o.
MONTREAL.

CHAS. R. BLACK,

decountant, Auditor,

| Trastee, Commzwoner, ote,
: Bank of Torouto Chiambers,
| Tel 257, MONTREAL..

Quebec Fire Assurance Conpany, | Borensscessaen, Hacus, b
TORONTO.

¢« Ctombio, Esq., Can Bank of Com.,
ESTAMLISHED InG.

'I'xo.- I, ll-)\\o.l-.ul 13k, of Torouto.
W. F. FINDLAY,
KRPRESENTING

Chartered Actountant,
Queen. Xtna, Watera: Bratish Ame-

h ' o 1 mdo. A W, {
Adjuster of Fire Losses' i3 Lidon Aurance, Watciioo,
47 8t. James $t. South,

amd Accident Uo.
HAMILTON, ONT.

MEDLAND & JONES

GENERAL INSURANCE AGENTS
BEKPRXSANTING

|

}
Scoltish Union and lmonl Ins. Co. |
Cuaraniee Bunq North America, '
fmurancs Co'y. of North America. i
i

Mall Bondtn;, 0

{Oor. King and Bay Strccts
TORONTO. !

l

|

[

Orrice,

GEORGE J. PYKE,

GRNKRAL AGENT YOR ONTARIO
o¥ TUR

} J. W. H. HOLTBY,
:General Insurance Agent,
|

BRAMPTON, Ont.

l.loynl' Plato (ilass Co., New York.

{C. W. ROCHELEAU,

General Tusurance tyent,

THREE RIVERS, P.Q.

0. H. WEATHERHEAD,

Goneral insuzance Agent,
Ropruecnting tho Lomting Engliah and
paund Firo lnsugknw‘bo\s.
Also Agont for tho
Sun Lifo Assuranoco Company and

Ma ey
BROCKVILLE LOA.Q A SAVINGS CO |

Globe Snving & Lorn (o,
108 Spukl Street, OTTAWA.

GEO. C. REIFFENSTEIN,
' ltu‘-la-iu: ;nur:mcuuly.
Fire aud Plate Glaas.
Mutual and stock Principles

160 Canal St.,, OTTAWA.

'EDWARD McMAHON,

Agent at Ottawa,

Sun Fire Insurance Offce,
OF LONDON, ENG,
OFFICE @

268 SPARKS STRERT,

Russell Houso 8lock, OT‘I"AWA.

J D. ANDERSOY, Jllll

ACCOUNTANT

B8ROCKVILLE, Ont.

‘W.H. GODWIN,

Grueral dgent

Guardian Asaurauce Co ’
Laoudon Awsuranco Corp'n.
Agricultural, of Watortown
Uritiah \morlc.\ Avsuranco Co,

KINGSTON, ONT,
Agnicultuzal adjustments a speualty,

D. MONROE,
Conera! Agent for

ROYAL AND OTHER BRITISH
IASURANCE COBPANIKS
CORNWALL, ONT, !

c. H. ALLEN

Roal Estatoe, Oolleotion INSPECTOR

, aud Financial Agent. ,Slandard Life Assurance Co.
,:, Roomn 15 - - 214 St. James St., ' KINGSTON, ONT.
1 MONTREAL. :

KIRBY & COLGATE, F.F. MACNAB,

( WINNIPEC,

i(loneul Agents for Manltoba and . [iell(!l'ill lﬂ\llrdﬂce l‘gelll

| tho N, W. Terr. uf tho following
Companion, '

, Caledonian Insurance Co. of Edlndurgh e
i Connecticut Fire Insurance Co.

5 Manchester Fire Assurance Company, J. F. RUTT‘N,
Notth British & Mercantile insvrance Co. Rea] Estate and

+ Norwkh Unlon Fire tnsurance Soclety, Flre Insurance

Ametican Surety Co,
Bntish America (Marine) Insurance Co. PORT ARTHUR and FORT
WILLIAM,

. Canada Accident Aswrance Co.
'O, Address: Port Arthur, Out.

ARNPRIOR, ONT.

WALTER KAVANACH,
Cuixr AaxNT
SCOTTISH UNION & NATIONAL INSURANCE CO. of Edinburgh,
GENKRAL AGKXT FOl THK PROVINCK OF QUERE.,

NURWICH UNION FIRE INSURANCE SOCIETY, s
117 St. Franools Xavier Street, MONTREAL,

 Standard Life Assurance Co.
@ L

! BAMFORD & CARSON '
: Greneral Enguvance Agents and Vrokers,

BEPRXSRNTING

1
| LANCASHIRE FIRE INS. CO, —
l P

i

Offices:

-- SUN FIRE OFFICE i
Temple Building, (83 St. James 8t., MONTREAL

-l e
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ESTXBLISHED 1809,
TOTAL FUNDS EXCEED 2. Canadian lavestments

‘60,5",635.00 ‘}"‘ﬁ Fl R E & L] F Eﬁ(::){:« ’5,297,598.00

/> NORTH BRITISH AND MERCANTILE ¢/

..y INSURANCE CO. l} ,

=

V. HENR] BARBEAU, Esq.

Directars, { W, W, OGILVIE, Es,,
ARCH'D MACNIDER, Esq.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

THOMAS DAVIDSON.

Adents In ail Cities and Principal Towns fa Canada, Managing Director.

™D ESTABLISHED 1825, Qa-

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS, ... cesserer  aesasteee sesesesse seseese 839,600,000
INVESTMENTS IN CANADA, v crvne eeveees 11,300,000
DEPOSITED WITH CANADIAN GOVERNMENT, OvVer ... coveenne 3,000,000

!.--\_\' Rates, Absolute Security, Unconditional Policies.
Clums settled immediately on proof of death and title. 8@ No delays. @8

J. HUTTON BALFOUR, W. M. RAMSAY,

NSuperintendent. Manager for Canada.

ACCERIRI s £ p"w']
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THE

Insunance anil Hinance Ghnunicle.
Published om the 13t and 15tA op ecack month

AT 1724 NOTRE DAxrE ST., MUXTREAL.
R, WILSON SMITM. Proprietor.

Appual Subscriptiop (1o Advaopce) - - - £1.00

Prices for Advertingrpeots o0 spplicutiop

All C fed for ‘Trur CauronicLr must be v hand not Tater
than the 1oth and 3s5th ol the month to secure inveriion.

THE action taken by the Iegisla-
ture of New York, whereby Ger
man insurance companies are to
be prohibited from transacting business in that State, is
not so justifiable as I seems from a bare statement of its
being the adoption towards German companies of the
same course as the German authorities took against
American companies. As is so commoun, there is an
other side to this question. The Prussian authorities
did not make any special laws in regard to American
insurance companies, nor subject them to any excep-
tional treatment. It is claimed that the American
companies were only required to comply with the
same laws as have to be obeyed by the German home
companies, consequently the American companies are
unable to substantiate any charge of unfair, or in any
way exceptional treatment. The utmost any foreign com-
pany can justly claim is to be placed on the same legal
position as native companies, If then the American
companies in Prussia were so placed, no injustice was
done, therefore no ground exists for retaliation. The
claim made, or alleged to have been made, that the
Prussian regulations and examinations were too strin-
gent and needless in the case of the New York insur-
ance companies seeking to do business in that State,
and therefore they ought to have been exempted from
such regulations and cxaminations, is in our humble
judgment not a reasonable one.  The Prussian author-
ities could not, in the very uwature of things, suspend
the laws in order to meet the wislies of foreign com-
panies. ‘The Prussian laws may be unwise, repressive,
arbitrary, and injurious to life insurance interests, but
so long as they are acceptes? by the Prussian people,
and are equitably enforced, ti is their own business,

A German View
of Retulintion,

/ Insurance &ﬁfza/;zeeA\

MONTREAL, APRIL 1, 1808,

No. 7.

—_—— - [PRNE R . PR —

and foreigners who dislike them can casily avoid such
laws by keeping away from the land where they are in
force. When any person enters a foreign country to
seek business, he tacitly binds himself to obey the laws
of that country while a visitor or resident, so also does
a company which voluntarily establishes a foreign
branch. The claim to have the laws of a foreign
country altered to suit the ideas of foreign residents is
somewhat impertinent, and the threat to punish such
a country for adliering to its own laws, and giving
foreigners no special privileges, is wholly unreasonable.

————

AN esteemed correspondent thinks
that our columns would have in-
creased interest il managers and
agents coukd be induced to give their views upon dif
ferent points of insurance business.  He would be glad,
for instance, to sece what reply some of his confreres
would give to the letter of which the following is a
copy : I now return you receipts for payment of this
loss, also cancelled policy. [ may say that this loss is
very much regretted by me.as when I took the insur-
ance it was with the impression that if therewas a gilt-
edged risk in the country this was one, and as far as
bhuman foresight is concerned it was. Sometimes one
is tempted to believe that what are ealled inferior risks
where the moral hazard is good, are in the end the
most profitable, as they pay @ higher pramium and the
managers generally re-dinsure down on them, so that
when a loss does come it is not felt so much, besides
which there is a larger premitm to pay it with.” In
reference to our correspondent’s desire to see what
reply some of his confreres wotdd give to the letter, we
may say that our columns are always open for letters
having a bearing upon matters of current interest
affecting insurance or general financial affairs. Com-
munications thoughtfully expressed, evidencing know-
ledge of their subject, of moderate length, and free
from personalities, arc always welcome,  Any letter
intended for publication in the next issue should
reach us not later than the t3th or 24th of the month.
Having given this general intimaiion, we beg to thank
our correspoudent for a copy of the above letter, and
to express our desire to see what his views are upon
thie points it raises.

Corvespoudence,
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Mg, Evvoxn J. Barbeay, of the
Credit Foneict of this city, has an
article on note circulation in the
March number of Za Keowe Natwnade.  The writer
opens his theme by some remarks, which scem in
tended totake the conceit outof this gencration by show
ing that we moderns, in atts hterature, manufactures,
science, were cqualled by the ancients, our achicve.
ments being only developments of what existed in past
ages.  He apphies this to our current forms of moncy,
in which heas gquite justificd. as forms of paper cur
rency, bills of exchange, and lettars of aredit were doubt
less familiar to merchants in ancient times, as it wis an
absolute necessity to have some more portable wmoney
than metal.  Short sketches follow of the currencies of
the Bank of England, the Bank of France, and the
Dominion Government.  Mr Barbeau points out thatin
one feature the Bank of France is more extensively and
popularly uscful than the Bank of England.  He draws
attention to the extraordmary  number of promissory
notes discounted for small traders oy the Bank of
France.  According to a report of the bank. he finds that
&007,119 of this class of notes were held.  Amuugst
them there were 109.100 bills for €2, or under, 836,417
for from $2 to $15;and 1,230,072 from S1o to §20
This exhibit, he says, shows that the great French
bank is no less useful to small dealers than itis to
capitalists, The very small sums for which bills are
given in France 1s well known in England, and itis also
known that they are paid at maturnty, a dishonored
note given hy a French merchant bemg practically
unknown to the Eughsh banks which receive them for
collection.  Mr. Batbeau, i speaking of bimetallism,
remarks justly that 1t causes no difficulty i France,
because gold 18 readily obtamable for notes. Lo Re:z ure
Natwonale for Marchis full of good matter, the subjects
are interesting, the historic ones instructive, aud their
treatment s characterized by that brightuess of style
which is the pecubar gitt ot French authors.

A I'aper Cureency
Article

Tur Supreme Court of Wisconsin
has placed an interpretation upon
the clause in a policy forbidding the
presence of benzine in premises insured, which makes
such clause practically of no effect.  The furniture
store and repait shop of one Faust were insured in the
American Fire Insurance Company. The policy con
tained these words  * This entire pulicy, unless other
wise provided by agreement endorsed hereon or added
hereto, shall be void * # * if (any usage or custom of
trade o1 manufacture to the contrary notwithstanding
there be kept, used, or allowed on the above described
premises, brwzine ™ Claim beivg made 1o recover
amonnt of the policy, the trial court granted the com
pany's motion for non suit, upon the ground that the
contract of insurance was rendered void by a violation
of the provision prohibiting the keeping or use of ben
vine. The Supreme Court took a different view, and
oue not entirely consistent with the prohibitory terms
of the policy. The judgment reads  ** Keeping in mind
the andisputed evidence that the prohibited article was

A Menrine
Crae

not kept as an article of merchandise for sale, but as
an article usually and necessarily kept in operating the
business of the repair department of the furniture
store. which the policy expressly covers, we find abun
dant authority to support the general rule, which we
adopt, that where a contract ot insurance. by the writ:
ten portion, covers property to be used in conductiug a
particular business, the keeping of an article neces
sarily used in such business will not avoid the policy,
even though expressly prohibited in the printed con-
ditions of the contract.” “The Court pointed out that
a rigid enforcement of such a clause as the above would
prevent the business of a furniture repair shop being
carried on, and said  ** No such absurdity can be held
to have been contemplated by the parties, unless the
terms of the contract are such as not to permit of any
other reasonable construction.” ‘The issuance of a
policy covering a furniture repair shop, in which there
was a clause prohibiting the use of benzine, was cer-
tainly an * absurdity,” and shows there to have heen
some laxity on both sides.  The insured person ought
to have pointed out the necessity of benzine to his daily
work, and the company should have known that ben-
zine was such a necessity in a furniture repair shop.

JUSTICE BABY ON INCENDIARISM.

When opening the Court of Queen’s Bench in this
city on the 2ud ult, Mr. Justice Baby delivered an
address to the Grand Jury of more than usual interest,
in the course of which he expressed a high opinion of
the functions and privileges of the grand jury system.
As seveal of the prisoners to be arraigned before the
Court are charged with incendiarism, the Judge made
some comments upon the prevalence of this crime, which
are worthy the scrious attention of the fire under-
writers.  To avoid any misapprehension as to the views
of Justice Baby, we give his exact words as read in
Court:—

“‘The great facilities afforded by insurance com-
panies to individuals for insuring arises no doubt from
the great rivalry and competition which exists among
thems, by which they are induced. most of the time, to
lay aside such precautions as are necessary to secure a
safe risk, and which makes them accept a premium
which otherwise, if listening to common prudence only,
they would refuse  ‘This is evidently an incentive, I
must say. to the comntittal of the criwe, the extent of
which is now so loudly complained of, and justly so.
Be it as it may, the prevalence of arson in our midst,
it must be admitted by all, has justly alarmed the pub.
lic, for it is a crime which involves very often the dan-
ger of loss of life and property, aud the alarm is greater
when it is scen that incendiaries band themselves to-
gether for the commission uf this nefarious crime.”

There is no misunderstanding this language. Itisa
clearly drawn indictment against the fire insurance
companies for affording such facilities to fraudulent in.
surers as canstitute an incentive to the crime of incen-
diarism.  They accept risks, says Judge Baby, which
common prudence dictates should be refused, and they
lay aside the precauntions necessary to secure safety in
risks. It is very casy to make charges in such general
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terms as the above are couchedin. It is no lesseasy
to traverse such accusations by a general denial. A
controversy on such lines is like the exchangz of blank
cartridge between opposite troops,— the result is neither
loss nor gain.

While it may be admitted that risks are taken at
times more incautiously than prudence dictates, and
that excessive competition lessens the precautions re-
quisite for safely, we may be allowed to point out to
the very able and greatly esteemed censor of the iusur
ance companies, that the special risk of incendiarism is
created by a form of danger which is extremely difficult
to detect, or to guard against. ‘The annals of every
Court of justice are full of illustrations of the impossi-
bility of taking effective precautions agaiust criminal
acts. In every sphere of life ther: must be trust exer-
cised to some extent, business would be impracticable
without credit. ‘T'he nccessity for some confidence
being shown between business persons makes trust so
invaluable, and so sacred. and its breach so criminal.
He who has robbed one who trusted him. and who
pleads as an excuse that * facilities " were given him
which prudence would have detied, and that due pre-
cautions were not taken to prevent his acting dishon-
estly, deserves all the severer punishment for putting
in so audacious a plea. The very over-confidence
shown by fire underwriters at times increases the crime
of incendiarism, for the more a man is trusted the
baser he is for betraying his trust, The rascal who
says, “ 1 cheated you, because you believed me to be
honest,” is a villain too hardened to be at large.  The
insurance companies may be to blame, in some in
stances, for being too ready to accept risks, but their
readiness to take them too trustingly isnotemptation to
any man to commit incendiarism who is not already a
criminal at heart, and waiting only for a chance to be
a thief in action. This constitutesthe “ moral hazard’
of insurance, the detection of which is so difticult,—
indeed,in most cases, is utterly impossible. Case after
case might be cited of fires having occurred almost pro-
vable as incendiary, in regard to which suspicion points
to some person whose record is honorable, or at least
without anything to justify suspicion ofhisguilt in that
instance. It must be borne in mind when considering
Justice Baby's charge against underwriters, that the
natural, the businesslike presumption is strongly
against incendiarism being contemplated by a person
who insures, the risk is so great, and the chances of
utter failure to make a profit out of the crime so small

What process would Justice Baby suggest to discover
whether a person in effecting a line of insurance con
templated an incendiary fire> FEven the marvellous
new rays which penetrate a deal plank would fail to
reveal sosubtle a thing as a criminal intention. When
some risks are taken which are intended to lead on to
a crime the circumstances are without suspicion, for
rogues are cunning. The dangers arise when all scems
going on regularly. Stocks insured are there to-day,
and inspected, but in the night they are removed, und
a fire takes place by which they are alleged to have
been burnt.
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Apart from the moral, the personal character haz-
ard, some risks that ended in fraudulent claiwms of this
class were apparently strictly on a business basis.
‘Ihe only ground on which the underwrters could be
blamed in such cases would be, failing to detect the
criminal intention of the msured —that is, they were
only at fault in transacting business m the only way
business can be done, which is, showing confidence and
giving credit to vthers for ordinary honesty. Mr. Jus-
tice Baby having sv clear a view of the public danger
arising from incendiaries will, we trust, take an oppor-
tunity shortly of sending some criminals with arson
propensities where they will be safe for life,

——

ABOUT CONTINGENT COMMISSIONS.

That commissions to agents constitute one of the
troublesome and unsettled questions in conducting the
fire insurance business, everybody familiar with the
business knows.  Companies periodically examine the
question in the light of changing experience, come to
conclusions, and then abandoa them,and start out in
quest of new conclusions, and boards of underwriters
every little while wrestle with the question, settling
and unsettling it with the moon's changes, only to find
that the last settlement is eminently unsatisfactory to
both the agents and the companies. low to adjust
rates to meet the various hazards is scarcely more
troublesome than how to fix and maintain a scale of
commissions that shall give satisfaction to all parties
concerned. ‘The agent is in the business to make
money, so are the companies, and in the United States
and Canada, where if the agents do not own they cer-
tainly mainly control the business, concessions have to
be made pretty freely, and with the granting of more
liberal commissions come higher rates, for the com-
panies must satisfy the stockholders as well as the
agents. Numerous suggestions have from time to time
been made by managers and by agents for some satisfec-
tory basis of fixing commissions which has the clements
of permanence, but up to date no plan upon which all
parties will agree has been presented.

Among the plans advocated, perhaps the most impor-
tant, and possibly the most correct in theory, is what is
known as a system of contingent commissions. At
first sight it certainly would seem that both the equitics
of the situation and the lessening of the loss ratio may
be approximately secured by making the agent’s coni-
pensation largely dependent upon the profits arising
from the business which he is supposed to control.
Unquestionably the interests of the company and its
field representative are mutual, or should be, but how
shail that mutuality be best recognized and be made to
bear practical results of *he kind desired ? Of course
the underwriting profits of the company depend upon
the difference between what it receives and what it
pays ont or becomes liable to pay out. It follows that,
with a given fixed rate of premium, the less the losscs
it is called upon to pay, other things bheing cqual, the
greater the margin of profit. It is the theory of the
advocates of contingent commissions—and the theory is
a plausible one~thatif a fixed commission rate of, say,
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half the ordinary present rate were adopted, with a per
centage of profit additional above five per cent. of pre-
miums, graded according to the margin of proft realized,
there wonld at once be furnished the strong motive of
sclf-interest for the agentto apply the niethudsof  seled
tion, inspection aml protection * to all the risks wiuch
he may place.  Well knowing that his income largedy
depends upon the extent of the loss occurring in his
agency, e will naturally look well to the moral and
physical hazard, and have a constantly watchful care
that conditions unfavorable to fire origin and favorable
to fire extingushment existe He knows that af the
company makes mones on his business he will be corres
pondingly benefited, and there is to incentive like ~elf
interest,

In crder to see th: working of this theory, let us sup
pose the adoption of the following basis and assume
that the loss ratio will be as stated @ Let there be a fixed
commisson of 71, per cent. on all ordinary business,
with a flat 10 per cent where the loss ratio is nat helow
68 por cent., 124 - per ceat. for a loss ratio between 62
and N8 per cent., 20 per cent. for a loss ratio not ex
ceeding g5 per cent. ; 25 per cent. where the ratiois not
above §o nor below 4o per cent., and 30 per cent for a
ratio of go and below. we use these figures simply to
itlustrate the working of the plan and not as necessarily
expressing the best form of gradation.  Now, suppose a
company to have ten agents who are comparatively
careless risk takers, and bfty who, fully alive to contin-
gent profit, are cantious in the taking and watchful in
the care of their risks, and that each of the sixty agents
cullect $20.000 annually i premiums.  The ten have
a loss ratio of 70 per cent,, which, on the §200,000 of
premiums, means Srgo.000 of loss. The 51 per cent.
commission amonnts to $15.000  The general expense
uf management, aside from comumissions, may be sct
down at 18 per cent., or $30.000. ‘1 a¢ combined losses
and expenses will therefere be S1gr.000, or within
Su.00 of the total preouns. The fifty agents report
$1,000,000 i1 premiums.  Suppose the loss ratio to be
45 per cent., and we have §430.000.  The general ex
pense, aside trom commisstons, at 18 per cent. of the
preminms, is f18ooco. On this class of business the
agents would be entitled to 23 per cent, or $250,000,
making the combined losses, expenses and commissions
[8Se,000, leaving a trade profit to the company of St 20,
oo, This s equal to 12 per cent. of the preminms,
while the vompensation to each agent is f5.000. On
the class of business done by the ten agents first named
the companies realize a suntequal tog ' per cent, of the
premiums as profit. and each agent, though collecting
$20.000 0 premums, gets only $gvo.  In the one case
the agent bamng a losssaver makes money both for
himself and for the company,and in the other case makes
next to nothing for either.

A greater loss 1atio than 70 per cent or a lower ratio
than 45 per cent. wounld of course give results still more
striking by contrast.  On the supposition of iuterme-
diate loss ratios compared with 2 high ratio and 3+ per
cent. commission. the resulting difference would be
less marked but stll illustrate the same prionciple. So
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! much for the theory as we can imagine it applied.

These are. however, some practical difficulties in the
way of . ecneral application of the plan, including the
large cities, which seem to us to be not easy to remove,
The subject is one, notwithstanding, which will bear
candid consideration, and the discussion of which, in
the light of past expericnce and present needs, ought
to be profitable.

INSURANCE OF WORKS OF ART

Thete is no kind of insurable property more neglect-
¢d from an insurance standpoint thau works of art.
Not only are they neglected to be insured, but their
insurance when effected is done in a very negligent
manner.  The joureal entitled st Amatenr is correct
in affirming that *risks on paintings, prints, and other
objects ¢ art are, generally speaking, accepted by in-
surance officers without appraisement or inspection, in
the same way as upon all ordinary goods and merchan-
dise, and usually with the proviso that they are not
covered for more than their cost.” No careful under-
writer would approve of a proviso expressed so loosely,
nor would any rational person insure a work of art for
a sum restricted to its bare cost. It is impossible to
ascertain the cost of many pictures held in private
touses , they have come down as heirloons, or been
acquired by gift, orexchange, or by some method other
than direct purchase for a given sum. In the absence
of proof of cost, evidence of value is exceedingly
unreliable.  There is a painting in this city which is
worth S5¢o0 if an original, and only §50 if 2 copy, the
question being doubtful.  Ata recent sale in Toronto
three pictures were put up as being genuine Canalettos.
They had been insured for years for a large sum, yet
when examinued by an expert connoisseur they proved
to be only colored engravings, worth not one per cent.
of what they had been insured for. There is an ex-
ceedingly valuable picture in the National Gallery
London, which cost only $25. Oun the other hand,
pictures of great value have been stored where they
were regarded as lumber. Such uncertainties suggest
the prudence of having pictures and other works of art
in dwelling houses appraised and specifically described
in the policy of insurance, with the amount r-coverable
in case of loss by fire for cach one stated. Cases of
policies being issued covering pictures and statnary
are known to us which are so loosely worded as to
leave a wide opening for a law suit in case of any
damage being done by smoke or heat. A policy which
is supposed to cover pictures should have them cata-
logued with a limit to each. As pictures are suscepti-
ble to damages which the inexperienced imagine to be
irremediable and  destructive of their entire value, but
which me capable of complete restoration at a moderate
cost, any poiicy covering pictures should contain a
provision, that in case of dispute arising as to the
injury done to any picture. it should be submitted to a
qualified expert to assess the damage, as claims for
total loss have been made without justification, the
owner being quite unaware of the powers of a picture
restoret.
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FLEMING vs. THE LONDOX & LANCASHIRE
LIFE ASSUKANCE CO

T'he suit brought to recover $1o,000 from the London |
& Lancashire Life Assurance Company, for amount of |
two policies on the life of one James Fleming, raises a
question which is by no means fice from difficalty as a
matter of law, clear though it is as regards equity and
justice. In November, 1894, Fleming applied to the
Cowmpany for assurance to extent of $to,000, and the
risk was accepted. No cash was paid, but notes for
cach of the premiums on two policies of £5000 were
given, one by the insured, the other by his brother.
Mr. White, the agent who received these notes, was not
authorized to accept payment of premium in this form.
They were never submitted to the Company : they
were not in the form required by the Cowpany, for
notes of this class; they were peyable to the agent
personally, and he discounted them as a private trans-
action. The agent sent his persoual note to 1e Com-
pauny tocover the Flemiug premiums. The notes of
both the Flemings to White, the ageunt, and of White
to the Company were never paid, and at the end of
May, 1893, the policies were cancelled. A few days
later one of the Fleming notes was sought to be
renewced, but thiswas not done.  In June the insured
died of consumption, and his mother, to whom the poli-
cies ha? been assigned, sued the Company to recover
their amount. ‘The defence was a plea that, when a
note given for payment of a premium is dishonored,
the policy on account of which it was given is thereby
made void. Thisis clearly and indisputably equity,
for the policy of life insurance in question was a con-
tract bitling the company to pay a given sum on the
decease of the person insured, on condition that a
certain sum had been paid to the insuring company as
premium, The note given by the Agent White was
not payment of Fleming's premium, and that note was
not paid when due. The person insured, James
Fleming, knew from the receipts handed him for his
notes, and also from the express terms endorsed on the
policies, that the policies would be made void if the
notes were not paid at maturity. When Fleming
assigned the policies to his mother, two days before his
death, the Company refused to record the assignment
because of their having been cancelled for non-payment
of premiums.

Chief Justice Meredith, whotried the case at Torouto,
gave judgment in favor of claimant, although he
admitted it was one of much difficulty. The whole
case was submitted to the most eminent members of the

ar of Outario, Mr. Christopher Robinson, Q.C., whose
opinion and that of Mr. Nesbitt, Q.C., will command
the universal respect of their profession. Mr. Robinson,
0.C. advises the London & Lancashire as follows :—

“1 have not thought it necessary to investigate the
case so thoroughly as to enable me to express any fur-
ther opinion. It seems to tie to be open to doubt whe-
ther it has been properly held upon tne evidence that
White's uote, which the defendants said they would
“ hold as requesterd,” was taken in satisfaction and dis-
charge of the premiums.  As I understand the facts,
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whatever m..y havetaken place between White and the
Company, the tnswsed neir pand lov promium ctherione
than by (itng netes for ity ik h icrre divienorad, nor
was he ever led by the Compaiy i any way to helieve
that he had done 50 ot would be tieated o it he had
He received nothing apparently but . recept for the
notes, followed by a policy stating that it would be void
on non-payntent of them.

T am not satisfied th..t, under the, circumstances, the
insured has necessarily been elieved from the forfeiture
by non payment of the notes, er that ti.. dealings with
them between him and White amounnted as against the
Compauy to a paymenr ~ cash of the premum.”

Actisig on the above, the Company has given notice
of appeal, and the case will be heard early in the sum-
mer.

THE CONFEDERATION LIFE ASSOCIATINN.

The 24th Annual Report of the Confederation Life
will be found in full on a later page.  As the general
effect of periods of depression is to induce more thought
fulness, when the contingencies «f dunger ahead begin
to assume a threatening form, we are satisfied that
this apprehension and the coution necessary for avoid
ing danger are tosome exter.t favorable to life assurance.
Some persons no doubt ars made more reflective of the
future in such times, and they insure their lives, or in.
crease their assurance accordingly. On the other
hand hard times diminish the resources of policy-
holders, and the scarcity of mouey in some cases leads
to those not insured deferring applying for a policy
from economic necessity.  We regard then the moder
ate check put upon the ndvance bewg made by the
life assuraunce companies in 1894 and 1345 asa very
natural result of the depression felt in all lines of
busine:.

The Confederation 1.ife has little to complrin of in
this respect. The following table gives an exhibit of
the business in 1894 nd 189§ i —

FINANCIAL MOVERNT.

189.4. 1895.  lucrease--
Decrease:--
Premiumms.cecees voe oee..o.  $807,735  $852,874 4 435,139
Interest and Reuts... «c..oe 193,580 200,307 4 14,187
Total INCOME . cvvan e eveee.s 1,003,315 1,002,641 4 59,320
Payts.to I'olicy-holders..... . 4354351 392,073 18,158
Expenses ara dividends. ..., 215,643 210,410 40224
Total OULLO vevee veveannnnns 630,893 008,492 - 42,903
Excess of income over outgo. 353,420 450149 4 101,729
Total asselS..oovr voeiansnnse 4,870,833 3,3244,38 + 433,002
Policy aud otherreserves....  4,330:215  $.737.451 + 418,236
Surplus ns regards Policy-
holders cavcee covannicnrans 400,653 436254 + 312,581
Surplus over all liabilities, in-
cluding capital stock...... 101,673 330239 32,381
MOVEMENT ¥ FOLICIES
No. of new policies taken.... 2,238 2,421 4 173
Sum assured under them..... £3,528,205 £3,344920 4 16,710
NO. i1 fOrCC . eces cooseeraans 10,625 17,500 - a3

Sum assured in force...ceo .. $23,453,34220,001,718 f1,156.370
It will be noted that the items indicating increased
business, and larger incomie from investimcats, are lmger
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in 1895 than previous year. whilc the total of pay ments
for death claims, surrendered policies. expen-es, cte,
are smaller than in 1894, thus making the excess of in
come over outlays §101,5729 larger than the balance in
previous year.  Inour last year's notice of this com
pany’s regort, we threw out a warning against trausient
policies, or those not likely to be maintained.  ‘Thecase
alluded to 1n another column illustrates our remark,
that such policies have an especial element of mora!l
risk which is * developing a danger to life assurance
that needs much care to avoid.”  Agents are tempted
to look no further than the present, to accept and help
to push applications through solely with a view to the
first commission  The Confederation Life conducts its
business on a conservative basis, endeavoring as far as
possible to avoid the dangers and drawbacks insepar
able from excessive competition, an indulgence in
which, sooner or later, frustrates its own aim. Mr J.
K Macdonald is built on conservative lines, caution
and prudence are his leading characteristics as 2 man-
ager, with these he combines a gunict determination to
wmake gool and substautial progress year by vear. In
the President. Sir William Howiand. and Mr W. H.
Beatty, Viee President. he has two long-experienced
and able colleagues  The business of the Confedera
tion Life for the Provinee of Quebee is 'o charge of My
H. J. Johnston. who may, with his assistants, be relied
upon to render valuable services,

THE -.LGER CASE.

The trial of George 12 Alger has resulted 1 a verdict
of guilty.  He was indicted for conspiracy to defraud
the Equitable life Assurance Society by beang a
party to securing a policy on the life of lus wile for
£5,000 which was procured by gross mis statements in
1egard to her health

George E  Alger who scems to have been less
prosperous than s neighbors. His farm was mort
gaged, and he was deeply in debt. A five insurance
nsk with such circumstances associated with it would
have a serinus moral hazard. and this moral hazard
developedac mspxr.u ¥ to defrand some insurance com
pany  The man's finances were known to be low by

anansarance agent as well as by the medical adviser of

s company  The agent fled whien  suspicion became
excited, soalsodid thedoctor  The Tatter, Dr. Francev.
however returned o Canada, presumably  under an
ajtecent wath the authonties that on making a full
revelation of the conspiracy he would 1ot be prosecuted.
The evidence of this person was to the effect that a
propostion was tade o Alger to insure the life of his
wife for $3om or Frooe,
the e was very precanous.as I Francey knew she
was doomticd to an carly death  from censnmplion
Manttesthy an excellent risk for trandulent «onspira
tors to handle D1 Francey testitied  that ne made an
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the medical referce a very handsome bonus out
of the insurance money. There was abundant testi
mony to prove that this scheme was developing into a
systematized plan of robbing a number of life insurauce
compames, several of which had a narrow escape.
The insured woman lived only a short time after being
accepted, and suspicion being excited, the body was
exhumed. with the result that eminent physicians swore
that the post-mortemn examination conclusively proved
her to have died from chronic, or prolonged consump
tion. Thus far nothing could be merre conclusive of
fraud, the case for the Crown was overwhelming in
directness and fullness. The defence relied upon the
testimony of neighbors that the deceased was nota
consumptive person, and upon the opinions ofseveral
country doctors that the post-mortem examination did
not prove her to have been consumptive for any length
of time. The husband swore that his wife died of
cholera morbus, by which he damaged his defence
seriously  Justice  Falconbridge charged strongly
against the prisoner, and the jury gave the only possible
verdict faccording to the evidence,” which was, “ guilty
of conspiring to defraud the Equitable Llfe Assurance
Society.” Thesentence of seven years in the penitentiary
at once followed, as we trust it may follow all such
infamous crimes.

THE LONDON LIFE INSURANCE COMPANY.

The above Company held its twenty-first annual
meeting at London, Ont., on the 5th March. when the
Report was presented. which willbe found on a later
page ol this issue.  Inorder to compaie the business of
1893 with 1893 we give the following table showing the

FINANCIAL STATEMENT.
Increase -

or
Decrease
Nog. 15,3,
." £ s
Premiums .oeee coee aae . 133,38 10,88y » 8308
INErest ci.eeieeees tv sees 20,380 23.513 ¢ 1,033
Tota] INCOME cev tevvnn . ee 133,060 186,002+ 32,341
Pavments to policvholders.. 34,238 35075 <+ 11,313
Expenscs and dividends.... 37,737 79425 + 21,588
Total oulgo.... <.t e eee 101,993 135.300 > 33,308
Lvcess of incatie overoutgo 33005 31008 -~ 63
Total assels . everenn ceees 370,008 53288+ za.2m9
I'olicy  reserves sl other
liabilities cee wees 07,323 38373 - 0,930
Surplus as regands policy:
holders including capital., 63083 63,419 + 1339
Divistble surplus.....0 oo 13,088 14,413 4 1,328

The expansion of receipts from premuums and inter-
vst by $32.341 over 1893 was offset by an increase in

disbursements, which s stated to have been caused by

the expenses incident upon the extension of the indus

_trial branch, which in the early stages are usually

exannnation on behalt ot the Egquitable Lafe Assurance

Society, and on pomt affictine the proposed sk
his medical report was fivorable. but on every pmnt

he wrote the opposite of the truth The evidence

brought out that Nlger, the husband. n;,rcul o pay |1,

somewhat heavy  The mortality was not <uite as
fuvorahle as i 18q3. butwas within theanticipated rate.
The amount of usurance w foree was wecreased up to
Sp3Ted Consdernuy the unfavorable comditions so
continuous thronghout 185, the last Report of the
andon Life may be fairly regarded as satistactory.
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THE EFFECTS OF LIENS ON INSURANCE.

A group of decisions recently published 1n the faw
journals all have the same general bearing in regard to
the effect of a lien being placed upon property which
is insured.  We are unable to reconcile some of these
decisions with the explicit terms of the policies which
they practically inteipreted in a seuse contrary to that
intended by the insuring companies. Such words as.
“any change in the title, interest, or possession of the
property insured, made without the assent or subse-
quent approval of the company, shall void this policy
of insurance,” «¢cems very clearly to relate to such a
contingency as a lien being placed upon a property.
When a property 1s placed under a judgment hen, a
chattel wortgage, or an ordinary mortgage, the ** utle
and interest’ of the owner of such a property are
changed, they me no longer his absolutely, they are
only his upon his removing the lien upon the property.
whatever the nature of that lien may be. The very
terins of a mortgage convey the * tutle ™ to the mort-
gagee during the continuanve of the loan which it
secures. A judgment lien as clearly gives the creditor
in whose behalf 1t 1s insured, an “iaterest” in the pro-
perty of his debtor, and the legal * possession ™ of an
article placed under a chattel mortgage is vested in the
mortgage. Wheu an jusurance company issties a pol
icy covering certain property, the contract for indem-
nity in case of lo-s by fire is made with the then owner
of such property. ‘The personal element is one of the
express conditions of the instrument, aud a very tmpor-
tant one, as a company may accept a risk from one per-
son, which it would decline to take from another. Or,
it will accept a risk which 13 bolieve ! to be free from
encumbrance, which it would look askance at 1f known
to be covered by ajudgment lien or a mortgage, for,
strange as it may be, the inflammability of property is
increased by its being made subject to a lien. ‘This
does not arise from therisk of incendiarisin being intro
duced, though that has t0 bz considered, but is a
natural result of property having indefinite ownership,
and being therefore less carefully looked after than be-
fore a lien was put upon it. A\ mortgagor very fre-
quently is greatly irritated at having a mortgage regis-
tered against him. and if he is the occupant of the pro-
perty, hie is tejted to bicome very careless, if not
reckless, about it~ protection from fire. He comes to
the conclusion perhaps that the only chance of getting
rid of the incubus is by sclling out to the insurance
company by letting the place burn up. A fire causing
total loss of a property is oficn a god-send to a mort-
vgagor, and one who has been put under a judgment
lien will often watch the fire which removesa lien with
great satisfaction. \With all deference then to the Courts
which have decided that mortgaging a property is not
an avoidance of the policy of insurance under the clause
which declages it void by any change in the title, inter-
est, or possession of the property, we hold that a serious
alteration has been made in the conditions of the con
tract between insurer and insured when the property
at risk is placed under a legal lien such as a mortgage
or a judgment. An insurance compauny is cquitably

*NSURANCE & FINANCE CHRONICLE

171
entitled to notice of such change m the * title and in-
terest™ of any property it has covered, and, in default
of due notice and securing its formal assent to the
change, it is fairly entitled to regard the contract can-
celled by new conditions having arisen to which it has
not assented.

THE SUN LIFE ASSURANCE COMPANY.

The Sun Lile of Canada has issued a Report for the
past year, which cannot but be highly gratifiing to the
large body of its friends. The past year was not favor-
able for any class of busiuess, and for that of life assur-
ance was,in our judgment. accompaniced by exceedingly
adverse conditions. “The necessity for cconomy was
felt more in 1893 than in 1894, and cconotmy was all
the more diflicult to push further as the strain had
heen heavy for over a year.  Many sacrifices had been
made in 1894 to keep policies alive. or to secure them :
in 18935 the task of paying preminms was more difficult,
and many shrank from making applications, or made
them for smaller amounts than they wounld have pre-
ferred, because other obligations left them so small a
margin  Still, the Sun Lifc of Canada received the very
large number of 6,500 applications for assurance dur-
ing the year, for $9,822,005. The close scrutiny exer-
cised by the management is very manifest by these ap-
plications having been reduced to 6,411 before accept-
ance, the total approved being for $8.566,688  No less
than o ¢ million dollars of business was declined as
not being up to the standard.  The new | osicies taken
in 1893 were 4,222 for $7.307.5333. showing that the in-
creases 1 1895 were. in numbers, 2,189, and in
amount, $1,559.135 This was a very handsome addi-
tion to the business to be made in a year of depression.
The total insurance in force at close of 1595 was £34,-
754:840, which exceeds that of 1893 by $§3,226,270.

The premium income, net, was raised considerably,
and the total inenme went up from $1.373,596 in 1894,
o $1.528.054, making the gross enlargement of income
last year $154.4538  The net assets were $5,3635.770.
compared with $£4,616.319 in previous year.  The
reserves on policies according to government stand-
ard stood as R4.734.016.  As we have before stated,
the management of the Sun is anticipating the time
when the government will reduce the rate for valuing
reserves from ' to ¢ per cent., and has placed S272,-
995 as an additional amount specially set  aside to
change standard to Hm. 4 percent.  This raises the
total reserve of the Sun Life of Canada to £5.007,011.
This policy of prudentially taking time by the forelock
gives the company a substantial clamm on public confi-
dence, which, however. 1t is enjoying to an mersasmer
extent year by year. s

The Sun Life i3 conducted with especial economy
and the closest watch over its funds, to sve that every
dollar docs a dollar's worth of work in some way. It
is fortunate in having as Secretary so able an Actuary
as Mr. T. B. Macaulay, whose wise counsel and expert
guidance are greatly valued.  Mr. R, Macaulay, the

President, stands high as a careful, sagacious business
man. whose experience and sound judgment in matters
of finance are recognized all over the Daminion, to
whom the Sun Life of Canada owes much of the

strength of its financial position.
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THE OCEAN ACCIDENT AND GUARANTEE
CORPORATION.

The 25th Annual Report of the above Company,
which we published in full in our last issue, shows a
large increase of business o have been acquired m the
past year,  The premum receipts were 8961,265, which
exceed those of 1804 by §330.000, a considerable portion
of which was derived from new connections on this con
tinent and the accession ot the business of the Imperial
Union Accident Assurance Company.  The claims paid
in 155, sucluding paviaent of the outstanding liabili-
tics of the Imperial Unicn Company, amounted to
§104.740. which iv 48 35 per cenl. of the premium i
come.  The preminms in re-insurances, advertising and
other effice expeases. salaries, rem, fees, commissions,
and provision for son-renewals and for bonuses to
assured, amounted to $333.570, which is 834.70 of pre
mium income  The habilities are stated to be @ paid-up
capital, §500.000 . loan an seeuritics, 200,000 ; reserve
fund, Sgocoes: balance ot revenue and  suspense
account, including liabulity for unexpired risks, $314.
865 these, with unpaid accounts and unclaimed divi-
dends, amount to §1.555.305.  The total amount of lia-
lities is represented by assets as follows @ bouds and
stocks, §1.001,405; frechold and other property, $244,-
120 agents' balances, St30,390; rents due, cash on
hand. &7.300, making a total of S1.558,365.  The
boatd decided to make the dividend for the vear 10 per
cent., with a bonus of 2¥. per cent. It is explained
that the loan of 200000 was made to provide funds
for certain deposits tequired to be made in counection
with aits foreign business, which would have necessitated
the sale of securities at a disadvantage, by making a
temporary loan. this has been avoided.  We note from
an Audtrahan contemporary just to hand, that the
Ocean has opened a branch at Melboarne, where alarge
business 18 expected. Our attention has been drawn
to some anonyinons attacks on this emerprising Cow-
pany.  This underhamd style of warfare is most censur-
able  Criticism of any insurance company's affairsand
methads s legitimate, and, it intelligent and fair, is use-
ful.  When tuch enticism is made openly, the com-
pauy under review can reply and explain what may
need cleanng up But 1t 18 nat casy to get on the
tracks of anenymaous circulars in order to refute their
mistepresentations aud charges . such attacks.therefore,
are grossdy unfar and whally unworthy attention No
reputithle insutance company wouhl bemean itself by
issumyg such circnlaus as constitute a libellous attack
on a nval company. The Ocean is making rapid head-
way, 1S management bung specially characterized by
enterprisng wicthads which are somewhat new depar-
tures, but have been found so far to bring a large
amount o business

THE FEDERAL LIFE ASSURANCE COMPANY.
{ The expentence of the Foderal du 183 tallies with
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that o athier lite assuratice companes, all of when telt,

mate or Jess the offect of business depression. The
Report fur past veur pabhished i tull in our last issue,
shows the net premim recepis to have been $2357.047,
and 1evapts tor antesest and rents $ra.00. makag a

l Canadian

I 34.10 in

Arrie 1, 1896

total income of $277,570. ‘The disbursements were :
death claims and endowments, less re insurance, $73+
sco; dividends, $30 141 5 and surrendered policies, $9,
582, making a total paymert to policyholders of $113,
224. The outlay for commissions, salaries, and other
managing and office expenses was $97,999, leaving a
balance of income over disbursements of $66,352. The
assets of the Company are placed at $499,773. made up
of $209,093 of loans on mortgages and on policies, §70,-
430 municipal debentures. $23,000 1cal estate, $88 023
bank deposits 1nd cash, $18.001 sundry ledger assits,
aml $88,020 for preminms deferred, including * short
date notes secured by policies in force.”  To this total
of $499.773 is added $619,803 of ** guarantee capital,”
making $1,119.576 as ** Security for policyho'ders.”
The total amount assured is $10.004.227. The Com-
pany added goo lives to those assured, but the aggregate
of assurance was not greatly increased, an indication of
the cffect of depression. which caused a smaller amount
to be taken out than the average of previous years.
The Directors speak of the business of 1855 having
given them ** reasonable satisfaction.” and they regard
the general character of the business doue to have been
of a satisfactory nature. We trust the curreat year
will make amends for the deficiencies of the past one,
by mnking business so profitable all round as to
largely increase that of the life assurance companies.

- rpnae.

THE ATLAS ASSURANCE COMPANY.

The report of the Court of Directors of the above
Company for past year shows a gratifying increase of
business. and additions to the reserve funds and assets.
The Atlas has for some years been advancing in finan-
cial strength and cularging its operations, in that
steady, conservative style which characterizes the
companies in the old land.  Inthe Life department, 362
policies were issuced assuring $2.179.800.  There were
also issued 16 policies for 108,000 under the Company's
leaschold Assurance Schieme.  The funds of the Life
section increased last year, although cash bonusesto
amoun of S3u,920 has been paid.

The total net premiums of the Fire Department
amounted to $1,534.505. which is au increase over
those of 184y of Fzo.3q0.  The losses continued
very favorable, though a trifle over those of 1894,
The ratio to premiums was 33 10 per cent,, as against
18q4.  This leaves an agreeable margin
sufficient to cover all expenses, amd o pay the satis-
factery dividend of 22 per cent. upon the original
paiil up capital of the Company.  Besudes these appro-
priations, §150.000 was added to Fire Fuad and $n,920
to Reserve Fund. the total of which standsat 81,894,670,
The total funds of the Company, including paia up
capual, now amount to $1a606,300. The Company's
business in the Dominion under the management of
Mr. Matthew €. Hinshaw, has made gratitying pro-
gress, and yielded a due share of the prutits made.

Last vear the premiums received by the Atlas for
business  were $128,281, compared  with
$115.0:8 in 1804, and the loss ratio to premiums was
only 37.7.showing an increased and profitable business.

-l
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THE FEBRUARY BANK STATEMENT. | Discounte, ......lece.e...1896 4 3,004,732 4 11,862,490
“The comparative table which is appended shows a | C"“.“"‘“""- ----1299; -_**'- “57-?.'93 i Zg?;ﬁ‘s’

H . sseess sessss s 9 9
num!)cr of changes to lm}'c occurred in the past month 1 w e 8ot 4 31897 — 2.375.573
and in the past year, which are of a somewhat more | “ e eennrenaena 1805 101,842 — 1,787,833
promusing character than those in corresponding ' e e v 1896 4 390,471 4 1,004,102
periods before 1895 [u order to give a wider field for © Deposits on demand, ...... 1892 4 1,392,152 4 9,181,585
observing the movements in the more significant items . * e 1503 636-73;; + 6‘722,215
in the bank returns, we give in the following table the . ::3; - 223‘;'?-:6 : ;‘;9:':3

9 1 N e . : Q . caeeee LS § 1Y N 1
changes in each February from 1843 to 1896, with the w w oo 1550 2074529 — 4,136,208

changes made in the yearly periods which terminated

. Deposits payable after notiee, 1892 1,124,805 -+ 11,093,473
with cach one of those months. “ “

+
o 1893 4 1,043.085 4 9,745,977
.*.

. E]
Changen

Clhianges during I * " o« '894 396Il63 + 534303557
during precoding 0 « . 1595 4+ 813,848 4+ 6,512,949
Folirunty. venr,

.
-

* " 15906 4 194,492+ 6,360.1%

4 indicates Jnrteare ail — Decreasn,
)

. , . s
Specie and Dominton notes 1542 4 2j9.563  — 3500653 It will be noted that the banks in the years ending
“ “ 1593 95.499 - 3:255,858

. .. a3 4 15395 4+ 1681 February, 1893, 1894 and 1895, increased in each year

« “ 1593 123,633 - 2,449,221 . the amount of their stock of specie and Dominion notes

‘e w 1590 1,169,000 — 3265311 ' by considerable sums. Between February, 1895, and
Due by American agents, ..1892  — 37949 45,453,525 . February, 18S¢6, they, however, reduced these cash
* 0 .1893 — 229356 43,384,578 ! reserves by $3,205.311, one-third of the decrease having
- 'l?‘ - ""f’f"; "g’gf;'-‘” i been made in February last. The Febrnary bank
“ “ ,532 _ g;o:: " i 453 5:;:46 . Teturn for each one of the past five years shows a de-
Call 10MHS, - weevs veeeee ..1802 4 152,273 - 1.630.170 : crease in the bala.uccs due to our banks by their Amer-
“ cive eeeeenea1893 4 62,602 +4,735,9:8 | ican agents, and in the past year the total amount was
R T A rr s 1898 4 366,273  —4.676,1;8 ! reduced by $4,545,906. In the same period the call
S e ceeeeetS98 4 32377 —3374.626 | loans were reduced $3.971.052, a sharp decrease having
mw:u"“' ‘:gg : ;:g';:; _;“_3"11‘;‘2’3: t occurred last February. These two sums, amounting
. S So3 4 '4 p 2:809 I :1"':92;64; | to §8,817,018. \vcrc.dl\'crtcd into the market for current
“ cevveeee s eee..1598 4 1,256,505 4 1514058 ; or trade loans, which were enlarged last year by $11,-

: +

cereee o ... 1805 1,867,261 — 3,601,483 l 862,490, the month under notice having added $3,002,-

STATISTICAL ABSTRACT OF THE CHARTERED BANKS IN CANADA.
Companison of lie Primcipal Ilems.

I - e A e T - - - -

. - ! . Increase and Increase and
Assels 291111 Feb., ,xlsgtgbjnn., : :Silsxol_cb., Decrease for Decrease for
. . ST month. year.

Spccic atd Dominion NoteSeeeeee vevies soconeceneas £20,050,517 | £21,826,412 §23921,828 Dec. § 1,169,595{Dec.  £3,265,311

Notes of and Cheques 0n other BaikS Looveenen vanens S83.170 0,402,345 | 5,865,581 Dec, 15, 175¢Inc. 17,389

Due from Amcrican Baunks and Agencies.iooeeioiee 18,002,882 | 19,533,123 | 23,508,848 Dec. 370,291 Dec. 4,845,966

Due frons British Banks and Branches..eeieccesenaes 4,710,922 4,299,200 3,100,880 Inc. 411,662{1nc. 1,604,042

Canadian Municipal Sccurities and Brit., Prov. or) :

Foreign or Colonial, other than Dominion <. ... § 9.042 328 9,748,340 9,681,513 Dec. 705,S19iDec. 638,992
RAIIWAY SCCUMNICS teenvieiievonevaiaieaooanncaanes 11,130,222 1 11,072,830 8,595,905 Inc. 106,603{luc. 2,380,357
Loans on Stocksand Boudson Call..oooocooen e 14,083,570 | 15,909,298 18,034,628 Dec. 1,825,712{Dec. 3,971,052
Current Loans tothe PUbiC. ceeieanie i ieiene connes 207,483,030 1 204,479,883 193,022,136 Inc 3,004,732]Inc. 11,862,490
Ovenlue ebls. tovioiinneiiiiiianiiiieeneenevees 40731863 | 4284375 3,216,112 Dec. 210,512/1nC. 857,751
Total AxeCl..ooei iiian iiiain onnas “oneanan ceseeer 314,273,308 | 315,676,305 310,654,728 Dec.  1,402,4971Inc. 3,589,050

Labilrtres. ’
Dank Notes in Circulation....... vevrereteereaeicees 20,810,536 « 20,429,065 138,815,434 Inc. 360,471 |fuc. 1,004,103
Duc te Dontinion Govesrnment o ... coecveanesanaen 3,920,650 | 3,142,573 . 5:357,011 Dec. 21,8094|Dec. 2,266,344
Due to Provincial Governmentsoieies coviee savasnens 3,290,705 1 3,608,176 35074454 Dec. 308,471 Dec, 70,749
Deposits on demand. ... .

: Csee v eersaues essessss 00,410,109 l 62,493,738 64,555,403 .Dec.  2,074,529{Dec.  4,136,20,
Deposits made by the public after n0%ice.. .ceeeeiene 121,336,870 ! 121,382,358 115,083,710 Inc. 193493[nc. 6,353,160
460,1

Do by Ranks ..cciiiiiiiiees ceviiieeiaceene 2,836,502 2,737,915 3,999,779 Dec. 193,323{Dec.

Due to Amcrican Banks and Agencicseess coee vunaee 157,187 171,034 186,427 Inc. 5533|{nc. :o.’76°

Due to British Banks and llmnchcf}.»..._. feeeceseniaan 4,265,396 4,645:748 4,162,576 Dec. 350,352{Inc. 102,82,

7ol Liabaliies .. et iiiiesaeeseeiaeeees 226,838,247 [ 235,314,138 225,139,473 Dec.  2,155,591|inc. 718,774
Caprtal. ‘

Capital Stock pailup ..oiiceeeeneneanaonan.n veeee ) 62,106,495 62,195,396 61,687,571 fluc 105.Inc. 308,925

Reserve Fund. coiie ciiiiviinnnsncnneneenoe cnnes | 26,488,799 1 27,715,599 27,545,340 |Dec 1,257,000 Dec. 1,086,542
Miascellameons. ‘

Directors’ Liabililies. e vieies cescsarancassnnes saes 7588462  7,983.897 7+618,378 {Dec. 95,135!InC. 270,084

Greatest amouut of notes iu circulation at any time !
during the month.... .......

Nes ennecnes avrnanw

30474,7%  32.307.357 20,875,664 IDec. 1,833, 771)Inc. $99,122

Deponits with Dominion Government fo'r-mur;ly of nole circulation lmnii § pPercent. on average maximum circulation
for year endling 30th June, (S95—71,514,624.



ArRie 1, 1896
732 to the total of these loans, whicl: is more than
double the average increase ofs ame month in preced-
ing four years. The increase of circulation was also
larger than customary at this season, and the increase
of the year by $1,004,102 was a striking contrast to the
records of 1895 and 1894, when circulation declined in
the coursc of the year respectively by $2,375 573 and
$:,787,833. Deposits on demand are, as a tule, low in
February, the drafts on credit balances being in excess
of deposits, as receipts are small in volume. While
these deposits arz scen by the above table to fluctuate
considerably, those payable after notice invariably
increased in February, and without exception increased
largely in the yearly period. These funds in the last
five years have been steadily flowing in to the banks
at the average rate of $7,500,000 per annum. The
Reserve Fund total was decreased by $1,257.000 in
February, owing to La Bauque du Peuple huving, very
properly. ceased to in-11de the sum of $600,000 in their
return, and the Bank of British Columbia having
written off $657,000 from the Rest, owing to lesses in
that Province. We trust this will soon be replaced by
the recovery of debts which have been written off. and
enhanced orofits from a revival of trade.

LA BANQUE DU PEUPLE.

Tke question is being generally asked: What is the
position of the People’s Bank ? A complete answer to
this question is not possible under present circum-
stances. But, probably, curiosity is not excited so much
just now as to what the exact financial position of the
bank is, as in regard to the position in which it stands
to the shareholders, the creditors, and *the public. La
Banque du Peuple holds a Charter which is one of the
most eccentric ever formulated, the absence of business-
like precautions against the dangers incident to joint
stock companies being a prominent feature. The
bank is a nondescript combination of a private firm
ar. a joint stock bank.

The directors constitute the Corporation, the share:
holders having no power over them, or any control over
any part of the business. At the recent annual meet-
ing on the 23rd March, the legal adviser of the bank,
Mr. Geoffrion, Q.C., stated, that by the tarms of the
Charter, the shareholders had to be called together
annually to receive a statement of the affairs of the
bank and to appoint auditors. These are the only
functions of the stockholders, asprovidsl for by the
Charter.

They have the privilege of meeting ouce a year to
hear a statement, and they can appoint persons to
verify it; beyond these, they have no further respousi-
bilities, or privileges, or powers. Of course when a
body of men are assembled they can hardly be stopped
talking, but out-ide of that the stockholders could not
go. Beyond relieving the feclings of a number of
aggravated sharcholders, who have very just cause for
anger, the discussion at the meeting had no result.
What then is being done at the bank? The Board
sends a monthly return to the Government as though
it were a going concern, but the statement is hardly
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consistent with this being the case.  Nor 1s it consis:
tent cither with the bauk being in course of liguida:
tion. It scems to be suspended like Mahomet's coflin,
hanging between the heaven of hope and the ground
of utter collapse.  The sitnation is not a desirable one
to be maintained. It raises utterly delusive uleas as to
the ultimate outcome ol the bank, and keeps up dis
cussion over affairs which cannot too svon be sunk in
oblivion. The financial position is s follows; the
bank has the following liabilities and assets .
l.iabililees.

Notes unredeemed oo o0 i 51464
Deposits bearing interest. oo oiiaaiien 332,117
Dae other banks..oooouniiiiin e ot 1u,405
DPucon dividends oo coiieiiiii Lot 12,488
Capitali.e. coiiiiiiit viines crnes aneen 1,200,0¢0
Totaliooiiiiee teeien ciiiee o ean $1.505074
Assets.

specic and Dominion notes..ooee ciiiee. & Y9
Notes redemit tiont futtd.ooeeiieiee aanes 41,080
Notes and cheques on other banks .. 11,797
Deposits it banks..o.coevivii i ion, 200,671
Call loans...... ... be seaens ceen 10,100
Debentures..oiee iivaeioiias coniianen 104,532
Loaus on depositse.i. caae feitetenee as 287,452
Lowns on enrrent discoumts. ..... 1,958 953
Overdue debts ivees cover viivee o vanen 1,089,500
Real estate and mortgages..... e ieeene s 715,000
Total assets .ooeiiieann. eesee  R3023,822

Total habilitics.coo cvae ... $.803,074
Nowmiual surplus..o oo ot 321,58

As to the Liabilities, they cannot be reduced  As to
the Assets, their value is an unknown quantity.  The

debts represented by discounts for $1.955,935 are liable
10 serious depreciation, so also are the “overdue
debts” for $1,689.500. Iudeed as o matter of fact the
discounts are really overdue debts. A very sanguine
estimate of the value of these «avo suws. which make a
total of $3.643 033, is that they will realize $2,602,000,
a more cautious valuation puts them as worth about
$2,0c0,000. ‘The real estate, including the bank pre-
mises and mortgages owned by the bank, are in the
statement for $715.606  Opinions differ very widely as
to the value of these assets @ if the Directors succeed in
converting them into $602,c00 cash, they will do we.!.

What is the valuce of the Assct. ** call loans, $16,-
cco"?  As these loans have been k7 unealled and un-
collected for over cight months, when money was
urgently nceded, we fear they are like the spirits
Hotspur said he could call from the vasty deep—they
won't come at call,  What are the* debentures ™ which
the Board is clinging to? Sarely if marketable they
would have been sold months ago. There are assets
valuud in the statement aggregating $4.484 893, all of
which will be subject to depreciation, upon the extent
of which depends the position of the bauk to its share
holders and depositors  We believe the Directors are
wdministering  their most disigreca’le trust with the
numost ceonomy and fanthinlaess,  “Their position is
made a most anomalous and embairassing one by the
Charter. Their personal aud official interests, how-
ever, seem to us so bound up with thowe of other cre-
ditors as to afford a guarantee of their doing all that is
possible to make the best of the wreck.

A




A NEW PROVINCIAL LOAWN.

The Provincial Government aud the Province geuer-
ally may be cougratulated upon floating a new loan
for £3.000,000 on mwore favorable terms than any pre-
ceding unes.  ‘T'he competition was-very keen, capital-
ists of London, Pans, and New York being bidders,
besides several leading -Canadian banks  The success
ful tenderer was Mr. R. Wilson Smith. Mavor of this
city, and proprictor of the Chiroxicr:. Hisbid was a
bold one, but it will prove to have been prudently of
fered, as the financial-credit of the Provinee of Quebee
has been so enhanced under the administration of-the
Hon. Mr. Tajllon.

The wheleloan, which-bears j=per cent. interest, will
be placed in Canada, where money is now secking in-
vestment in sufficient volume to_¢nable this-to-be done
without any difficulty. The Province will-not be ashed
to pay auy commission or-expenses of any kind, aund
the premium received will he very aceeptable to the
Provincial Treasury.

FINANCIAL ITEMS

The Ville Marie Bank has opened a branch on 3t
Lawrence Main St in-this city,

George Dobic & Company. private bankers,
Glencoe, Ont, suspended payment on the 15th nlt.

Aluminum in 1856 ‘was worth Sgoa pound, since
then-it has gone down=in-price-until it has receded-to
35C to goc per pound.

The Executive Council of the Canadian Bankers
Association, held o meeting in this city on 26th March.
The annual meeting was fixed for gth September next.

Messrs. Horne Payne and Mitchell Innes, with
other Eunglish capitalists, passed through the city last
week en ronte to British  Columbia, where mining
enterprises will be investigated.

Mr. W. F. Harper, one of the oldest Canadian
bankers, died at London, on 220d March.  He was for
some time manager of the Commercial Bank, and-ater
of the T.ondon bianch of the Merchants' Bank., e
was well known throughout Canads and very highly
respeeted.,

Mr. A. L. de Martigny. manager of the Jacques
Cartier Bank, is retiring in order to contest the consti-
tuency of Beauharneis at the coming clection. e will
be succeeded as mamager by Mr Taneréd Bienvenu.
who has been for some time assistamt manager .

The following are the figures of the Canadian clear
ing-houses for the week ended with March 26th, 1596,
compared with those of the previous week and with
same week 1805 —

CLRARINGS, Masch 26 March 19 March 28, 1345,
Montreal .., oo S X33y NG 528,008
Toronto. ... ..... 9T 010 6,223,0%9 81,850
Hn_hfar.. wmxe mex I.usu,bjb 9:;‘354 '\:5’532
Winnipeg.oae - vae G310y Gy T tal,ute
Hamlton.... ... [ R RT0 gt 30

Tolalicowos f10,087,220  £17,399,2T9  R152010,20

Aggregate balaness this week, $2629.307 . last week, 82,3006,
&
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The Eastern Townships-Bank will opena branch
in this city on 1st May, the present offices of the Bank
of Commerce being the probable location, that bank is
moving into the new building of the Canada Life.

The sum of $50,000,000. an instalment of the new
Chinese loan, will, 1t is expeeted, be issued in London
and Berlin in afew days, the whole loan having been
seeured by a syndicate of English and German capital-
lists.

The balance of goldimports into the States to
30th March over exports was under fou- millions.
The Treasury is thus shown notto have drawn its
additonal-supply from abroad. ‘I'his balance is less
than in three preceding vears.

Switzerland having shown an unfriendly  spirit
towards American insurance companies, it is-on the
cards that the Helvetin, a Swiss company which
thought of opening business in the States, will find
difficulty in doing so.

The output of British Columbia mines in 1895 is
reported as-follows :

West Kootenny, 43030 02s. gold at $20...000vevieeecd 919,000
af

placer goldaeiies coiieeiiii cecnes 30,020
" 2,619,210 oz~. silver at 64c...v .vov. 1,736,300
“ 3.007,220 lbs, copperat-9c.... o.... 276,050

46,054,800 1hs. lead at 35 ¢0000.... 1,496,680
5 3

Total from West Kootetiay ... +viciaeveiinenns §4.464,050

Curiboo, Cassiar, Yale, Lillooet and E. Kootenay... 405,525
Fairview-and Camip McKinney.oovei i vnnnenxens 135,000
Grand_total...... ... € tessesess sesecsesenans $5.004.573

&orrespondence,

Wodunct hold curselves responsiblo for views oxpreesed by Correspondenta

TORONTO LETTER

Spring style—7he hanges in insuvance management—Have
Joumadeyour pile *—Montreal’s good exumple—Method in
Loronto chartlies - oA dvange phenomenon df an Annual
Mecting nowe rully evplained—:A new guild—The reason
ofthe colesiveness of the Toronte Roard—Decay of trads in
towens of- Onlario—Mare ruznor.

Dpar Evtyok,

I obsetve you have changed the head-gear of the CHROMCLE
adopting a lighter aud more seasonable style. No danger of
getting a chill, Ipresume. Talking of changes, you appeartobe
having several important ones in the insurance circles of your city
with-mozre to fullow.  For those who voluntarily-leave the fire
insurance business to take up some other, aud widely different
one, if such there be, 1-wonlkd express the earnest hope thatthey
have some nmpl: reserve funds laid by for their future nourish-
trient, beeause my observation of such cases over a series of
years teachics me that whilst a man may-relingaish, or fail, in
every trade, business, evenprofession, and enter fire insurance,
with-more-or less success, yet when he diops outof that, there
is no otherwhere to go.

Fire insurance, 1t 1s well koown, is availed of as a Jas? sumi-
picr tesort=—y forlorn hope. It is cven as the Bermuda, Flotida,
Deuver, of the failing ones, where they may, often do, recover
themselves ; but, if not, their last chance is about gone. “What's
the matter-with Henry Lye 2" onemayexclaim. Well, he’sall
right,-but-exceptions prove the ruleyand anyway-fire insurance
men canuot all be Lyes.

That wotthy citizen of yours, Mr. W, C, McDonald, 1 observe,
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has contributed yet another half million of dellars to McGill
University, so that his gifts to that noble institution now total
$2,000,000. Moutreal is fortunate in possessing so many men
who, haviug the menns, are also generous hearted. We are not
much favored in this way up here.  The latest in the bequest
and donation line, by the will of a lately deccased praminent
manufacturer, is a series of legacies to many ditterent religious,
educational and charitable objects, faitly large indeed, but ar
ranged on a system like what is kpown in Jife assurance as
t deferred payments.’” These gifts are payable by the trustees of
the Estate twenty years bence, but do not brar interest, Fur
ther, the payment of the full amount named, or any part of 1t s
made contingent on the existence and success of a manufactar
ing business, which, whilst eminently successful, now goes into
new hands, and heing subject to the vicissitudes of manufactur
ing industries might possibly be wiped out in twenty years. |
should think these beneficiaries under that will would gladly
commute for a present cash payment. A bind  the hand,
etc.”

You tell us in your last nnmber that Mr. Gee. Simpson of the
Royal has gone to the old land on a two months® trip, presum
ably to select a “heather bell.”’ 1 note this with wuch pleas-
ure, and so will his many Torouto friends, and the more,because
such a position of affairs (de aeur) accounts fur much that would
otherwise be unaccountable and strange in the action and atti-
tude of the representative of the Royal on a memorable ocea-
sion at the late Annual Mecting of the Toronto Board Certainly
a most sudden and unexpected softness of heart was manifested
by that gentleman at a crisis, when the very opposite was
looked for. All the world loves a lover.and our little insurance
world up here heartily rechoss your « don royage™ to Mr. Geo.
Simpson.

There is talk of the existence of “ A Guild for the Alleviation
and Eascment of Penalties when incurred by lmportant Mem
bers of the Toronto Board, who may also be Members of this
Cult.” I hardly know what to say about this movement, It
is & sign of unrest, if not of insubordination, and, therefore,
should be put down. Alrcady its effects bhave been scen.
Generally speaking, the existetice of any voluntary association
would become imperilled by the exemption of any ¢ privil
eged " members from a level and impartial administration of
its rules and regulations § but the Toronto Boand is a very com-
posite thing, having as many lives as a cat. and though pro-
nounced dead and waiting for burial scveral tues, is apparently
as healthy as ever, to day. It will stand even the abose strain
on its mechanism. The fact is, it will continueits  usefulness,”
Jjust so long as the few strong members controlling it say so.
Should they fall out. its collapse would be inevitable. Itis of
great service on the whole 1o its proprivtors, aud incidentally
to others, not to mention the Mutuals.

A Toronto paper calls attention to the commercial condition
of some Ontario towns to-day, as compared with twenty yearsago
With a very few exceptions, their trade state is alleged to be Lad.
Twenty yearsagomany of them could boastof cight orten thriving
merchants doing a legitimate business, whilst to day, the opinion
is ventured, that {ew of them can hoast the possession of a single
really solvent merchant  Further, the commercial business of
uearly all these towns is in the control ¢f ** hoys,” in whose names
the outside wholesalerscontrol the retail trade of once prosperous
towns.  Such a position of affairs should be noted and borne
in mind by the Managers of our Fire lusurance Companies.
Again rumor basit that a Company. member of the Toronto
Board. intends atan early date to ** goont*' and (ake its former
place as a non-boarder. This titne, the scent of rumor s said
to be uncommon strong.

Do you believe in this aphotism ¢ * Some menare born under
writers ; others have to be appointed.”

Yours,

ARIEL.
ToroNTO, 25th March, 1546
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dotes and Jtems,

The C.mmercial Union is about building hand-
some uflices at Perth, Western Australta,

Charleston, S,C., cliims to have had an average
of loss to preminms of only 28 per cent. in the last four-
teen years.

The Dominion Life Assurance Company reports
adding $331.350 new businessin 1895, the total in foree
being $2,054,614.

The Excelsior Life Insurance Company.in its
recently issued report, claims new tusurances in 1895 for
$75%765, raising the total amottut in foree to $2,525,498.

The Hon. R. Harcourt, Treasurer of Ontario,
has our thanks for a copy of his Budget speech in the
Legislature Assembly on 1gth July, issued in pamph
let form.

Accidents classified as follows happened in the
United States last year: railroads, 3.600; drownings,
2,700, fires, 1,850 ; explosions, g30; mines, 790; fall-
ing buildings, 730 ; storms and lightoing, 7oo.

The Report of the London Mutual Fire Insur-
ance Company, published in our last issue, page 138,
read as though the losses in general or yearly branch
were 852,930, the corree? amount being 812,930

The fate of Lloyds associations is being surely
sealed by the law and public opinion, says the SMandard.
Out of 120 such associations in New York, 75 per cent.
will be closed up on the ground of illegality or fraud,
and the balance will have to be reorgamzed.

Mr. Frank H. Leavenworth, cditor and publisher
of /e Imlicator, Detroit, is nominated by 7%e Jnsurance
cgent for the mayoralty of that city.  1{ Mr. Leaven-
worth were as successtul as Mayor as he has been as
conductor of ZThe /ndicator, as we are confident he would
be, that beautiful city would be highly favored by his
accepting the office.

A fire having occurred from explosion of fire
works stored ina parlor. the liability of the insuring
company was disputed, as the policy forbade the keep-
ing of explosives on the premises.  The judge decided
that the clause in the policy referved only to fire works
being habitually kept on the premises, and the -umount
of the loss must be made good.

The insurance on a church at Sussex, N.B ., has
been cancelled because the clergyman and his flock
have quarrelled, the insurance companies regarding the
risk much enhanced by such conditions, as care of the
building is thereby relaxed.  As the pastor only holds
possession by a decree of the Courts, possibly there is
a fear that an attempt will be made by some inflamma-
tory person to smoke him out. -

The case of Knop 5. the National Fire Insurance
Company shows that, when an insured person takes o
false oath in regard to anything affecting the insurance
he has effected, when the policy provides for an exam-
ination under oath, and is voided by a false one, such
policy is made void, although the aflidavit may not
have been made intentionatly, but only through neglect
i"{’: to ascertain the facts relating to which the oath was
taken.

TRV
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The Niagara Fire Insurance Co. clected officers
on 25th ult. ax follow, -—Presrdent, Harold Herrick ;
Vice Prestdent. George ¢ Fhwe; Seeretary, West
Pollock.

The Rcbuilders Mutual Fire Insurance Com
pany bas been orgamzed at Mmncapolis. The idea
is to reduce the incendiary risk by making 1t a poliey
condittion that the proceeas of all claims for loss, or
damage, shall be apphied by the assured towards restor
ing the damaged property

Accident insurance is aa invention and a blessing
for which this generation has reason to be sincerely and
appreciatively thankful. “There is nothing presuump
tious in it. nothing beyond the sphere of huutin
activity in the u cof belitting means and methods,
Every prrsoa who has others depondent upon him
should carry accidert msurance {or their sakes. o
traltan Jiancwal Gasdte & Tacwrance Clromde,

The Court of Queen’'s Bench has confirmed the
judgment of the Court o1 Special Sessions, which con-
demned Mr. Jolin B. Wood of the Holmes Protection
Company in a fine of &§50 and costs, for violating the
Insurance Act by delivering a policy of insurance
against burglary to Messrs. Simpson, Hall, Miller &
Co., without the Holmes Company having a license to
do an insurance business.

The Manchester Fire Assurance Co. is reported
by the New York Jowrnal of Commeree to have decided
to establish an Eastern Department, and that within a
few weeks the details will all be arranged and the
manager appointed. It is the presest intention of the
company to locate at cither New York or Hartford, but
this, with other important matters, will not be decided
upon until later.  In fact, practically the only point of
agreement thus far is that the department will be
opened as soun as the necessary arrangements can be
completed.

* Digest of Insurance Cases,” V'ul. '111,, for year
ending 315t October, 1895, by Mr. John A. Finch, bar-
rister, Indianapolis, continues an invaluable serics of
works published by the Rough Notes Company of
that city, which bear Mr. Finch's name  As the pre
face states. * The cight volumes, taken together, con-
stitute a hbrary of insurance law in which almost every
question affecting msurance companies and their con-
tracts is subject of judicial opinion.” The present vol-
unic comtains a digest of 7oz cases affecting insurance
commpanies, the wotk upon which is admirable for a
combination of hrevity with clearness, the points of law
and of fact being put with pith and preasion.  The
pubhshiers have our best thanks.

An important judgment has just been given by
Judge McDougall in the suit of the Standard Lite
Assurance Co. against Augus McCrimmon. Thecase is
reported m the Zoeromte I#or2d. McCrimmon became
surety m a bond for S0z for Elijah Moore, wha alter-
wards defaulted in paying §ico. The company had
taken Moore's note for §100 without the knowledge or
consenmt of MeCrimmon. The Company sued Moore, and
gota judgment for S1o2amd costs. The Company then
sued MceCrimmon on the bond, which contained a
clause stating that the lalality of suteties was co-exten
stve with that of the principal except astothe amount.
The defendant claimed that the giving of time in ac
cepting Moore's note withont MeCrimmon's knowledge
or consent, and the sabsequent suit in the Division
Court. relieved the defendant from all liability  Deci-
stolt was given in favor of the Samdard Loge.

Lloyds operators are causing quite a boom in Police
Court circles in New York, so many of them have
been arrested for manufacturing boguscharters.  These
are the kind of fakirs who have been illegally offering
insurance in Canada in competition with sound and
rcliable companies, and whose rates have been quoted
in order to create prejudice against honorable com
panies which can be relied upon to pay fire losses—
a detail which the Lioyds are not anxious abaut, re-
ceipts of premiums being the be-all and end-all of their
existence.

Acknowledgments are due to Mr. Harold Elver.
ston, Manager of the Policy-Holder Journal Co., Man-
chester, for a handsomely bound volume No. 13. of that
Jourual, coveriug its issue for 1895, to Mr. Giddings,
Commissioner of Insurance, Michigau, for his prelimin.
ary reports; Mr. Frederick A. Botts also has our
thanks for Part t of his jist Aunual Report of fire,
marine, fidelity aund casualty companies of the State of
Connecticut.  7he Zndicator's Chart of fire insurance
in Michigan for ten years is to hand, the publishers are
to be complimented on the neat get-up of these valuable
tables. The Insurance Commissioner of Rhode Island
has obliged us with a summary in advance of the
annual report.

Our remarks in issue of 15th March, explanatory
of the real position of the Standard Life, and correct-
ing a serious misrepresentation of che financial stand-
ing of that Company, have caused the Kingston agent
of the North Ametican to challenge the agent of the
Standard Life to a debate over the respective merits of
the two companies. ‘The Kingston agent of the North
American virtually admits th 2 authorship of the misre.
presentation we corrected. In making the correction we
had no persoun in mind ; but if the cap fits Mr. W. J.
Fair, heis clearly the right personto wear it.  We must
repeat our regret at any agent wmisrepresenting the
position of another Company. The gamz2is one two
can play at.and in the matter of the Standard we fancy
if that company entered the lists with Mr. Fair, he
would soon wish he had kept on a more legitimate line
than misrepresentation.

PERSONAL MENTION.

Mg Joux S, Garrsey has been appointed Inspector of
Agencies for Equitable Life.

AGUNTS oF THE MANUFACTURERS' Lire have been appointed
as follows . Mr. John McKenzie, ex mayorof Moncton, N.B.; W.
J- Davidson, $t. Johu, N.B. ; H. F. MclLeod, Fredericton, N.B. ;
W. tl. Joy, Trura, N.S ;] Rumsay Montizambert, Toronto.

Murssgs, L. A, Fruvel anp F. X. D1ox have been appointed
Jjoiut managers at Quebsc of the Sun Life of Canaia, in succes.
sion to the late Mr. Louis Tessier, whose demise was a source
of great regret to the Directors.  The appointments are subject
to confinmnation.

MR, JAMES MCGREGOR hias been appoiuted sole manager of
the brauch of the Comumiercial Union in this city, Mr. Evans,
with whom he was associated, having retired.  Mr. McGregor
has been conurcted with the Company since 1868, a service of 28
years, he having been appointed joint manager oa the death of
Mr. Fred. Cole.  He will continuc, asbefore, to give the intsrests
of the Company his most zealous and watchiful care.

TO THE FOLLOWING WE ARE INDRRTRED FOR A CALL durin
the past week: Mr. A, L. MacG-egor, manager Sun Life
Assumnce  Co.,  Loundon  district; Mn C. D, Cory, of
Halifax, late managing director Eastern Assurauce Company;
AMr. Jawmces Saulter, of Toronto; Mr. Robert Junkin, Superin.
tendent of Manufacturers® Life, Torouto, on his way home from
a visit to Lower Provinces ; Mr. Fitzyerald, Superintendent of
Insurance Department, Ottawa; Mr. Hubbanl, of London Guar.
antee Co.
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ATLAS ASSURANCE COMPANY

REVOKT OF 1K COURL OF DIRECTORS 1OR 1M VEAR FNDING
3151 DECEMIMR, 1803,

The Directors have plearure in submntting to the pwrnuurs
their 88th Antiual Report, togethier with acconnts and balance
sheets in statutory form for the above period,

In the FFIkR DEPARTMENT the net premivms amounted to
$1 844,705, being an increase of $30.440 upon those of 1894 ; the
losses anoutited to §1,0t6,4035. being 551 per cent. of the
premiums, against 54°1 per cent. in 1893,

The balauce for the year at credit of Profit and Loss Account
18 $288,920.

The directors have this day declared a dividend for the year
1805 of $5.50 per share, free cfivcone tax (iing 22 per cent.on

the oripinal puid-up capital of the Company ), amounnting to

$132.000, of which an interim duntdend of 330000, 0r $1.23 per

share, was paid on 27th September last. (Uhe balance of $4.25
y per share will be pand on atnd afier y1stansg i

The remainder of the year™s surplus las been app lied as fol

Tows :—
In adding to the Fue Fand ... 0 . oo $a3e000
. 0 Reserve Fand Lo on Ll 0,020

$288,020

The e and Reserse Funds will tien stand at $1,804.050
The total funds of the Company, wcluding pad up capital,
1now amount to 10,606, 300,

|

REVENUE ACCOUNT—FIRE DEPARTMENT.

-

Amount of fire insurance tund at the beginning of
the YO ieie teenen et nnoncsnanns v eeeaens
Pren s 1ecdived, after deduction of re-assurance
PRENIUINS et iiee tvenne teanos sanans sanann . 1,544,503
Bad debis recoveretd oo ciieor iiieen s cocnnnannn 100

$3.344,805

$1.500,000

BALANCE SHEET.

i Lossts by fire, after daduction of re assurances...o. $1.010,495
P Commission. oo viiiie i ciiniiiiies e e 388013
i Kxpeuses of managennnt.. ... LRt 204,0;5
| Surplug for the vear cirricd to profit and 1.8 acet. 208,620
a Amount of fire insurance fund at end of the year. . 1,5 000
i Fi340805

LIABILITIES,

PROPRII TORS,

Paid-up capital.ooee toviviia con. L. $600,000
Bonusts addad out of profits since 1837, 120,000
—_— 730,0C0
Reserve Fund.oios tiiieiiiens o vivee veiee vaese 237,750
Fire Fund . ceie cereieianeiiennnes ceanee snnennn . 1,505,000
Profit and Loss. ..o ittt iiiiin e TR 238,020
Cutstanding fire 10sses.ooie covvee voie $317,778
Outstanding fire commission ............ 2,403
Due to other offices for re-assurances.....  43.100
Sundry unclaimed dividends.......... cer ga270
Outstanding accounts...... ....... cevess  3TMO
- 407,030

Certain investmenta are under loeal
lnws specltiently deposlted i varjous

Carried over ...3$3,123,720

. LiEr
' Bronght Over.eeees veneeviiines woee S3125520

Life assurance fund o0 L0 Lo ce e F7.370,380

Life investmients reserve fund (oo ool 20,090

Claims under Life policie, aunounced but
cometyetpatd i ciiiiniieiiee vie e

— e —

cologues and forelen conntrivs ne seen 510,600,300
rity forholiler<of policies iesntad there
ASSETS )
IRCI'RIETORS. LIFK

Mortgages ot rates .o ceeven s ieteniiee $ 88,303 Breught over.oocee s oot oLl ceveen 123720
Mortgages on property within the U. K .... 34350 Mortgages on rat Soeeeis coees onee H2285,3135
Advances on rent charges c..ovviiiiiiiees 15,300 Morgages on property in U K. .o.o000. 1,527,750
{None of the above are in Ireland) =% 23%.305  Advarces carenteharges.coovoeeeniiee 657,980
INVESTMENTS — Loans on e mterests and reversions.. 473,713

Indian and C lomal Govt. sccurities. ... $537.383

Foreign Government securities.. ... ... 336,083
Indian rmlway guaranteed stock...ooiot 92,745
Railway and other debentures and deben
turestocks...o el iiiii i Lo 176,005
Railway and other stocks and shares (L're-
ference and Ordinary). oo ool 119803
Municipal corporations bour s.....oo. (... 204,383
—_— 1,538,960
Frecholds and other property.oiie vieiiveveeann 433840
Lcan on persoual sccumnty.... ceeesescsenns 515
Branch and agency balances, including
balauce of cost of business acqu.red . .. 590,500
Due by other offices for re-asstrances. ... 41,040
Outstending premiuins ceeve vennes cavene 310,163
do nterestdue........ $12,820
do ** accrued. .o, 9185
—— 22,003
—— (0, = 10
Cash (on deposit)eeee vevny vienven., vee SI0L.395

Cash (in handand oncuntcut et ). oooee 106,503
— 22130

Carried over......53,123,72¢

(None of the above are in Ircdwid )
INVESTMENTS—
Indhan and Co lonial Govt. securities .
Indian ravlway guaranteed stock. ...,
Ratlway and other debentures and deb
eRIIC SUOCKS eet ventcennne or aans
Riilway and other stocks and shares
(Preference and Ordinary)..... ...
Frecholds and other property .........
Ground remls, v e ivannenns ee s
Life iuterests and roversions purchasal,
including it creases 1 actuarm! value.
Loans on the Comy .ny's policies. .
Loauns on stcurittes coupled with per

A0, bewy
3500

231,210
193,165
1o e

§3,3N0

S, 510
345,105

conal guarntees . L e i, 18,000
Rranch and agcnoy Talauces oooo.ae 42,043
Ontstanding pro mnumS. L ciieeeen e 26,318
do totest due. oo, 8200433
do o secrned, . 63,%0
-~ 86,233
Cashtondegodite . 0 Ll L. . 140040
Vaslt (m Lidid and on current accounts. TN
—— 7vi82 38
$10.600.300

We have examine | the above Revennie A ¢ unts and Balanes Sheet wattt the Donks il s=cantoos of the Coapany, ainl 1l

the <anme corect.
oth March, 1840,

PRICE. WATERHOUSE & CO.,
’ - e Awuditors,

NoB.—Iu the foregoing §3 are tuken as the equivalent of £t sterling.
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LONDON LIFE INSURANCE COMPANY. Office Furniture, $247.25 ;*’Adve:itisipg{.
The twenty-first anvunl -meeting of the shareholders and g":&;“ '555(1'}2;?!“l“ot;:\fmgnlm;ng‘
policy-bolders of the London-Liife Insurance-Company was held ch nn;‘;; $61 9?,, o Legal Lixpenses,
at the Company’s office, lLondon, Ont.. on Thursday, the sth SGOI-3(;'. Dirtc‘tdrs’ Fees, $730.001
day of March,.1596. 25 Drreal : Goveriment Fees and Taxes, $778.+
‘here were present i-the Vice-President, Mr. A, O. Jeflery, in 21 ; Printing and Stationery, §2,227.
the chair: . ¢ Richter, Manager and Secretary ; W, Bow- 131 Medical-Fees. £1,810.95 i Travel-
man, Thos. H. Smallman, W, I, Bullen, A. S. Emery, W. C. lf!ig Expenses, $3,521:04 ; Expense

Hoover, (ieo. . Jewell, H, Tatham, 1) McAlpine, \Wm. Ellis, Acct, ‘5'2,780,73.. e 14,500 21 135:300 13

Richard Hobbs, Geo. Mchioom, J. E. Jeffery, of the city of
London ; W. H. Griffin, Walkettoti ¢ C. H. Tatham, St. Thomas ;
. T. Webster, Windsor ; C. W, Walker and G. W. Browu,
Hamilton; J. R McDowell, Guelph: R. J. Goutlay and B.
Allan, Stratford | B. D). Sykes, Brantford; Geo. Hobbs, Wood-
stock; J. W. Humphrey, Chathiam ;G. M, Harrison, Glencoe ;
and A. Bretz, Toronto.

The notice calling the mecting was read by the Secretary,
after which the minutes of the lust-annual meeting were-read
snd confirmed, and the Ditecton' teport and financial state
ment for year-ending Dec. 31st, 1895, submitted as-follows :

TWHENTY-FIRST ANNUAL REIORT.

The Directors of the Compaty have pleasure in submittin
herewith their anvual report and the-duly audited financia
statement for year ending-Iec. 3ist, 1893,

During the year, 17,306 aplications for insurance of $1,948,
645.00 were received, of which 15,250 applications for insurance
of £1,920,644.00 were approved of -and policies issued-therefor,

The vet premium and interest receipts of the year were
respectively $160,688,;8-and $25,513.10, making a-total of §186,-
401288, an‘increare over the-previous year of $32,341.68.

The sutn_of $36,127.07 was paid for death claims, $10,848.50
for-matured-cndow menis,-and-$8,698 89 _for- surrendered policies
and-cash profits to policy-holders, making a total of $355,674.46
paid policy-holders or thicir beirs during the vear.

The insutance in force-on-the Company’s books at the close
of the year, aficr deducting -re-insurance, amounted-to.$4,096,-
954:10, under 1,735 “General™ and 20 816 “Industrial,” of a
total of 28,541 policies, an increase of 3,312 policies for insur-
ance-0f $372,445.8g for the-year,

Theametsof the Company, exclusive of uncajled but-sub-
sctibed capital, amouut 1o $522.85;7.25, invested chiefly in-the
choicest sccurities and yielding a fair return to_the Company,
beiog an-increase of $52,279 17 for the year. The interest and
otherpayments falling due during the year were in the-main
satisfactorily met, the overdue interest at the close ofthe year
amounting to only $£1,451.77, orless than onz-third of one per
cent. of the-net invested assets.

The liabilitics of the Company-under-existing Kolicics, and in
allotherrespects, huve been provided for in the most ample
manner, and the surplus secunty to policyholilcri,,cxclusi\'e—of
uncalled but subscribed capital,’is $64.413.70, and afler.deduct.
ing-capital paid-up, there isa net divisiblesurplus of f14:413:70

Joux McCrary, lrestdent,

TWHNTV EIRST ANNUAL STATHEMENT FOR THE VYEAR ENDING
JIST DECEMBER, 18935,

Netinvested-assets, 315t Thec., 1594... &347,651 28 7
Jass written ofl-secunties -since. ... .. 433 00 ¥447,216 28

—
Kecespis,

Interest o Investmients...ooe veenee. § 23,513 To
General  Premivms, less  Reedns
Premums, $254.16 ..., versne s

] Y . 43,878 18
Industtial Prennums....cooe vol,., ..

1170lv 60 186,401 §8

$633,818 16

It srments,

Cash  Profits to Policy-
holders...... verrenn. . §
Paid for Furrendered 'l
R L S
Matured Endowments, . ..
General Claims panl......
industrial Claims paid ...

G20 g2

ek

“rea A0T7 T
10,548 30
12,684 10
2342 91

Fi3,674 406

Dividend to Sharcholders.

)\ TER® 4 ox o 3]43L‘ Sl‘
Selatics—General ... ... 5033 92
Commission: - General. ... Lyi> o3 13,500 37
Ralaries Industrial. ... - 15,053 @

Lommimions Industiial.. 32,130 39

Tess Re Jus. Reserve. ...

Net Invested Assets, 3ist=lec., 1895.. $498,318 03

Astets as jollows,

Cash in-Oftice and Banks § 825 42
l.oans on-Policies ....... 28,674 50
Loans-on Stocks......... 17,182 93
Bonds and Debentures. .. ,000- 00
Loan Companies' Stocks.. 86,760 00

304,875 18
== $498,318 03
Additional Assets,

Premiums-in courseof col-

lection, net............. $ 1,106 34
Premium Notes,.net...... 1,043 7§
Deferred Premiums, net., £037 06
Interest-due and accrued., 13,482 10 $24,569 25
Total Asscts, 31st Dec. 1595

To.cover Linkilities as follorws ;

Total Reserve on_Policies
INforce.eieieniesvase . $ 435,920-04
15663 24
= $434,256 So

Mortgages on-Real-Estate

522,987 28

Shareholders' Special Account. ...... 14023 77
Coutingent-Fund.... . < .........- 3,000 OO
Accumulating- Profits. ... couviiiiin 5,050 31
Claims-Accrted. ooy covcens ceevenasss 1,932 50
Advance Premiums...... e isiansena 220 30 £458;473 58
Surplus Sccurity to-Policy-holders.. .. $64,413 70
Capital paid-up.oceiirseiianevinnenn ,000-00

Divisible Surplus..caeuiiiiis vavean e 814,418 770
L]

7o the Sharekeliers-of-the London Life-Inswrance Co. 2

GENTLEMEN,~[ hereby certify that T have completed a care-
ful audit-of the books- and.accounts- of the-London Life-Insur-
ance Company for the year ending December 3ist, 18935, and
find the same correct and in accordance with the above state-
ment, the Reserve Fuud and all other Liabilities being fully
provided for. 1 have also examined the securities, and find
them- in order, and that the 1ecords of the’Com&uny geuenally
bear evidence of the-diligence of the official staff.

Gro. F. Jrwery, F.QA,,
Anditer,
JONDON, ONT., February -14th, 1896.

The Vice I'resident, Mr. A. O. Jeffery, in moving the adop-
tion of the Report, said: Qur-esteemed [P'resident,Mr. John
McClary, being abvent from the city, I beg to-move the adop-
tion of the Twenty-first Annual Report of the London Life In-
surance Company, and the financial statement submitted
therewith, The-Company-hasmade substantial progress during

* the past-year, the particulars of which are so0 fully set forth in

the report that it scemis almost unnecessary-to further enlarge
thereon, The Directors, in the varly part of the past year,
authorized-the-extension of the industrial business of the Com-
pany toall-points-within Ontario deemed- sititable for industrial
msurance, also to Winnipeg, in Manitoba, since which time the
aim.of the management has been to give the districts thus
opened up thorough attention rather than tospread over still
larger territury by extending operations to other provinces.
Our general business has also been-extended- somewhat during
the year. aud now-that the-industrial-field in Ontariois-fairly
well.occupied, we-hiopeto give-greater attention to thie Genersl
branch, and expectto make somewhat larger increascs here-
afterthan was deemed desirable while our iudustrial business
was being-so generally extended over new-territory, To resume
the consideration-of-the report, the finit point-of note relates to
the net premium and interest receipts of the year, which ahow
an increase of £32,341.65, -almost double the increase-for the
Fuvious year, and being an increase of about $4000.00 each
Jorinterestand_general premiums, and nearly $24,000.00 for
industrial premiums. The disbursements, on the other hand,
also increased -somewhat, owing-to the increased business-trans-
acted, and-more especially to the extension of the industrial
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branch, the returns for which have not yet fully offset the in-
creased outgo, as is always to be expected in connection with the
extension of that branch.  The total paid policy-holders or
heirs during the year has been £35,674.40, as against &14.258.12
during the previous year.  The mortality rate in our General
business during the previous year was far below that antici

pated, and consequently this year it has increased, being
8.36 per tocoin number, and &85 34 per $1eco in amount of the
avernge number of policies and amount of insurance in force for
the year, which is still quite within the anticipated rate.  The
insurauce in force at the end of the year shows a net crease
of $372,448 8y, an icrease whirch. i view of the times and the
character of our business, will, I am sure, be conceded to be
satisfactory. The assets of the Company ate well and carefully
invested, and yield good returns, the average rate of interest
reatized the past year being 5.70 per cent. Next to the safety
of the assets and their earning powess, the olicy holders are
doubtless more rurticulnrly interested in the reserve fund at
credit of outstanding policics.  The total reserve is now {3344
236.80, an increase over the previous year of §17,8 8 31, or about
30 per cent. of the total premnums received. The IDirectors
desire to maintain the Company on a solid basis. and so keep
the reserve fund at the full legal standand, fully realizing that
any con p ny or socicty failing to set aside an adequate reserve
fund cannot afford proper security for the payment of claims
which mature i the future, and that present cheapness cannot
offset the Iack of 4 reasonable certmnty in this connection.  In
addition to the reserve fund. the report shows that the policy-
holders have, besides the uncalled but subscribed capital,
$64,413 70 surplus security, overand above every liability of the
Company to the public. The divisible <urplus continues to
increase, and the Company is enabled to continue to pay the
very liberal scale of profits which have hereiofore been allotted
to policy-hiolders. As a home company, the London Life
deserves the support of all who apprectate the advantages of a
company confining its business to a healthy country ns ngaiust
companies doing business in large and crowded cities and in
less healthy climates, necessitating Inglier rates of premium
being charged and less satisfactory profits being realized. In
couclusion, I dusire to express my sincere conviction that the
business of the Company is inexcellent shape. and that with our
able Manager, excellent office stafl’ and efficient staff of ageuts,
the London Life, now that it is fully established aud has
escaped the perils incident to the carly existence of Life insur

ance companies, will continue to prosper and give s poliev.
holders as ample riiarnsin the way of profits, ccupled with
stability, ns can be obtained anywhere.  Tagain renew my motion
that the report be adopted  The adoption of the 1eport was
s:conded by Mr T. H. Smallman, whoaaid: The very full
report of the Ihrectors and the detatled financal statement
accotmpanying same, conpled with what has already been said
by the Vice-Presudent, leaves very httle more to be said i this
connection. That the Conipany 1viu an excellent posution must
be apparent 1o everyone.  The mcome shows a very substantiul
increase over the previous year, and, after mecting all the de-
mundson the Company, a considerable sum has been addeld to
the net invested assets, which are of the very highest character.
1 have much pleasure in seconding the adoption of the report.
Before submitting the motion for the artoption of the report to the
mecting, the Chainman called on Mr Geo. F. Jewel L F CL A, the
auditor of the Company, for u few remarks.  He said he had
wmuch pleasure in repeating the purport of the certificate hie had
given, namely, that the affairs of the Company were m excellent
shape, and the geteral work of the office gave evideuce of the
diligence of the staff.  The sharcholders amt policy-holders of
the Company were to be congratulated on the successful issuc
of the past year’s business, and in fact the city, upon its having
in its midst an institution of such ncreasing importance.  The
work in which the Company was engaged was such as was very
near 10 the heart of every tine man, providing for widows
and orphans deprived of their natural protectors, and he trusted
the good work would go on in the future with Jike success as
had crowned the efforts hitherto made.

The report was unanimously adopted.

Mr. Wi, Bowwman meved, seconded by Mr. W, F. Bullen,
that the thauks of this meeting are hereby tendered to the agents
and other cmployees of the Company. for the very satisfactory
manner 1in which they have discharged their duties during the
past year.  The motion was unanimously adopted and suitably
acknowledged by Muessrs Geo. McBroom, A Bretz, W. H
Gaffin and H Tatham on behalf of the agents.

The balloting for election of directors for the current year
resulted in the unanintons re election of Messrs John MceClary,
Wi, Bowman, Guo. C. Gibbons, Wm. F. Bullen, Thos. .
Smallman, Judge A, Belle A. 8. Rwery, G M, Harnison, and
A O, Jeffery.

At a subsequent meeting of the directns, Mr. Jobn
McClary was re elected presilest, aud Mr. A O Jeflers, vices
president.
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CONFEDERATION
ASSOCIATION.

Durtng the past year your Directors have had under counsider-
ation 23 (o applications for insurance to the amount of £3.736,
150 This inclndes five applications for #80co, which were
deferred at the close of 15y, 238 for $35,47.0,1 50 were approved,
while 131 for $23v000 were declined, not being up to the
sf adardyaud 17 for R32000 were mcomplete at the close
of the register, and were deferred  Addig to the above
fssue tiie revived  policies  of previous years, which had
been written ofl. and the bonus additions, the total issuce for
1503 wats 2421 polictes for $3,514.020. The total business on
the books at the close of the vear was 220,011,518, under 17,590
policies on 15,413 hives.  From this it will be seen that, though
the year was quite unfuvorable for the lifke insurance business,
and many companies tell behind in the volunte of new business
as compared with the previous year, and while the total insur
ance written by all the companies for the year is & good deal
less, we have been able to mmmtain an equal volume witha
lesser expendituge by several thousand dollars than in 15)4.

LIFE

The cliims by death were 107, calling for £170,847 under 121
policies. [u view of the smount at risk, it will be observed
that the deathrate was very favorable, a fact which bears con.
tinued strong testimony 1o the care exerased in the admission
of only gosd, hiealthy lives.

The tinancral statements wineh form part of the Repoat will
be found to tuemish full wformation regarding the position of
the Association.

The past year, on account of the continued and intensified
commercial depression. ealled for more than usual care in con-
ducting a busiuess suel as ours, combmning insurance and in-
vestment; 1t cannot, therefore, fail to be a source of gratitica-
tion to our pohicyholders and sharcholders to observe the very
substantial advances made m all those features which indicate
real progress aml cardlul management.  Some of these are. -

1t Maintaining an equal volume of new business and carry-
ag on the ol with a total expenditure vver four thousamd dol
Iars loss than in 1593,

2nd  Incteased jucome

sed  Increased asset<.

At Increased  surplus, notwithstanding the payment to
policyholders during the year of over $87.000 in profits.

These tiets will prove the wisdom of the policy pursued by
sour Directors and Managenent to secute a fair volume of busi
ness at o far cost.  The business has been sought for on strictly
business principles, and means unfortunately too frequently
used to procuse applications, such as rebates, are strictly pro
hibited

rhe report of the Aulitors, who have continued to yive re
gular and careful attention o their Jduties, will be found
appendeid to the report.

It is asource of deep regret that we have to announce the
detl, since the completion of the audit for the past year, of
Mr. Willum E. Watson, F.CA, who las intelligently and
faithfully discharged the duties of jomt auditor for a period of
siX years,

Your Dircctors are pleased to report that the Othce amd Field
Statf continue to discharge therr respective duties i a sealous
A etiicient manner

All the Directors retire, bhut are cligible for te election.
WP HOWLAND, Iheond e

J- KOMACDONALD, Wi gn, Direite

.
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LINANCIAL STATEMENT.
Receipts.
Premivms. ... ... oo $SIN000 43
Anpuities.. . ..o ih Lieiiisenes 900800

$857°019 43
4.745 00

JeSs re-asUrAnCce profums e L
$532a‘sl" \I
204,507 05

T1.062,642 o2

tx e ahbads

Interest and-rents t-¢1) .. . ...

14

Ly iegul,

To policyholders
Death claims ..o oonnen

- Rans 839 17

Endowmentclaims. . . ..o iih 735414 00
Annuities...... feiveecate seeaa. 4,905 40
Surrendered pﬂleues“.... varriana h' .650 11
Dividends.. . ... caeeese 87595 19

Expenscs, salaries and comumissions, Agents,
Doctors, S.licitors et¢ ...

KaAEE N EET Ak xmad

Dividends-to stockholdersand-eivic tax ..., ...- 1513800
BAlANCE . ciaet cois tieesnaias soae cos sesersanas 454,148 83
$t.062,642 02
EALANCE SHEET,
Al

MOTIRURES o oo cnor-aer  soees -rxee « exeee-eae $2,200.810 24
Debentures and Governmentstock <.oeve soaes 307,373 4%

Real estate, cluding-Company's buil-lings-at
Toronto and Winniprg . iaee voeann i aaaen 1,238,087 63
L.oaos on stocks and debentures ...caenns Lo, 95,095 45
Loans on-Compand’s policieS coxves 2inn coeees 530,404 17
Sundry et ceaes iiiaains et naane 17:5%3 o8
Cash inbanksand-at H.O...... tasscens seane 176,216 So
Net-outstanding and deferred preminms.... ... 100,137 ;0
Interest and.rents due and.accrued. ... . aeemaan 1L0,501 35
.5,324 438 80

I natthitacs,

TE xwwnuy

$4,757.4351 00
19,930 G

8,633 37

Assurance and_anunity funds. oo ...
Lossex:by death accrued (not adjusteds. ... ...
Topolicyhollers forbance declared profits ..

Capital stock patd UPeeee cvees wovasnncrinenes 100,000 CC
General expenses and 21] other lisbilities, , ... 14,133 20
Cash-surplus-above:all Mabilaties.oovancr crns .. 334,353 ©3
_$5.331.438 89
Cash surplusahove all halnlnies, .$ 333.238 o3
Capital-stock-paid-up as above .... 100,000 0u

Capital stock subscnbed, uncalled . 0300 0

Totalrurplus secunity -far policy-
Lholders ... <+ 31,334.25¢4 03

rEEAN 2 vxao=w

J K. Macoasany,

Mone g Dareoser,
%3 1 Erviks’ KEPOR:

We beg U report that we have comjletad the andit of the
bLooks of the Assoctalion for the year ending December 31st,
1¥y3, and have exananal the vouchons connected therewith,
and-certify that the finazid vatements-agree with the-baoks,
and are correct

Thesecurilies resraente] mthe ns.ois s aiththe €xceplion
of those Ixdged withi-th=~-Dmmea osuernment, amounting 1o
38500, amithose dopeard wih the Govsmment of New

INSURA\’CE & FI\IJ\NCE LHRONICLF

o

foundland. amuanling 1r Srs0ca; hate hern exmninol acd

comparcd with th- fivab- ks A cat n

correspond with the seh ddesx anl lpe~

The Bank Balaucos an | Cash-are orrfined as eoepect,
W R. Haxgis,

Wu E Wason_ A,

% - -

Tokexie, Fobruary ith 16,

larecopzetsnd o

-

.| 0 ) o W11
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OFFICE OF THE SL'PER!\TE\DENT OoF
INSURANCE.

OTrAWA, January 27th, 1896,

J--K. MAcpoNaLy, Es,,
Confederation Life Associstion,
ToroNTO, ONT,

DeAR Sik,~The following is the result of the valuation of the

: policies of- your Company as-at 315t December, 1895 :

- No. Amount. Value.
Policies in force.... .... 17,500 $206430,744 $4.650,122 03
Bonuses thereon .... ... 1,09) 180,974 101,516 53
Total insurance.. ...... $26601,718  $4,750, 638 iﬁ
Antinities (ii.nie cinaes 21 38,877
Total value.iioeaiees o ,787,516 40
Re-iusuratce.. ...y vane 39 B 184,244 34,555 40
Neteretieiranessonceans _$26427474 54.;51 96! 00

This-valuation has beeti-made on the basis of the Hut. Table
of Mortality aud a rate of interest 0f 43¢ per cent. per annum.
I'have the honor to he, sir,
Your obedient setvant,

{Signed) W. Firz3eRaLp,
Supt. of Insurance,

REPORT OF THE TRUSTEES OF THE GOVERNMENT.
SAVINGS BANK POL(CIES.

The Trustees beg o report-that they-hold Government Stock
aud Savings Bank Deposits 10 the amouat of $5.903.45, and that
the liatnlity under this class is $3,568.

W. P Howtaxp,
F. Hoorsx, } Tasters,
J. K. Macvoxarn,

ToroxsTo, March 11, 18596.

THE

LIFE AGENT'S MANUAL

B'j D. HOUSTON

Preminm Ratzs = Syapeic of Poicy Conditions

OF ALL COMPANIESACTIVELY DOING BUSINGS 1IN Canapa.

Hx 43 RESERVE TABLES,
INTEREST ‘\D DISCOUB‘T TABLES

EXPOSE OF ASSESSMENT INSURANCE.
»140 PAGES=
TURASHED WY

ilusumcd ﬁuauccfﬁllmidc

Noa seadr for ddxvcf)'. Ohkﬁw Tost Freeon
reccipt-of. PO Ovder-for $1.50
Fire

TISWOIS "=

S Copealofll. Forsaiemtthe 0o ™. . . . . . .« ~ .

THE INSURANCE & PINANCE THRIXIKA K,
I TEAL,

l‘rk‘e. 915.00.
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NEW YORK LIFE

Insurance Company

JOHN A. McCALL, - Presndent

ASSETS. JANUARY 1. 1896 INSURANCE IN FORCE
- $174.000.000 $800.000.000

0T

THE ACCUMULATION POLICY—

THE NEW YORK LIFE INSURANGE COMPANY originated and introduced

its Accumulation Policy in 1892. having become convinced, from its Experience of
nearly Fifty years, that the principles could be fully accepted, and that it is safe
to Insurec an Applicant absolutely, without imposing any restrictions whatever
with respect to occupation, residence. travel, habits of life or manner of death,

IF HIS PRESENT OCCUPATION. PHYSICAL CONDITION, RESIDENCE AND HABITS
ARE SATISFACTORY. The Accumulation Policy, thercfore, contains only one

condition, that the premium be paid as agreed. If the Insured pays the Premium

the Company will pay the Insurance.
THE NYLIC—

THE NEW YORK LIFE INSURANGE COMPAMY has cstablished an organ-

ization known as THE NYLIC, embodying an absolutely ncw and anique method

of compensation, by which men of integrity, ability and encrgy, with or without
experience, can make Life Insurance their business, and secure a definite income

continuous throughout life.

—_— - RO

For information regarding the Accumulation Policy, the Nylic, or any Agency and

terms of remuneration, address to the Presidenc, 3.46 Broadway, New York, or to

DAVID BURKE, Ceneral Manager,
CoMPANY'S BUILDING, MONTREAL
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LIFK

Assurance Company

OF CANADA

The Report presented at the annual meeting of the above Com- ! The Company has now returned to policyholders since its found-

pany, ot 13th March, was highly satisfuctory.

During the year there were recenved 6500 applications for

Of these,
corveriug $5,5MH085 1%, were aceepted, the baltoce being declin.

assumance to the amount of $9.8522,91303 et

ol or withdrawn  The new assuratces actually paid for in ¢ash

P

during the year were 5.738, for $0,804,002 50,

The asstizances in force at the close of the books were 22,501,
covenng  $34,754.810.25.
over those of the previous year of 2,28 in number and $3,226,

These figures show an advance

270,50 i auvunt.

The premium jucome, after deducting re-assurance premitms,
now amounted to $1..00.53% 07, being an increase of $12;.-
g,

The claims by death paid during the year were under 103
1n addition. Endowment assurances to

The total
payicnts to policvholdess during the year were §323,350.08,

policies for $2q7.300 42.

the amount of £31.713.1 matured and were paid,

Statement of

INCOME

Lucomie, premimumms, et oo siaceeceennn A S IR BT I

futerest aud rents...... 220,405 .02

TR INCOMC e nes canase sasera  cassnse-51,028,054 00

ASSETS

Municipal and ather debentures..... [ FRTTTR S S 3T

008,337,

Leans on real eatnte, HIst MORANCS teveee ceeen o
Real estate, incliling Comwpany’™> bnlhg. B3N

RS RVRL IR

Teee

Loans en Company s palicies

cuese ssscsee

Castan banks and o hand ool caciiiiiiniaass 21505040
OUNCT AN IS eraea uas cave « treue + ¢ uevesas 413,033 oS
TNCLU RS, . oc seesrenren severeees  ceer. 35,365,770.53

ation a total of $3.013.7.41 94.

The assets have increased by £749,350.90. and ttow amount to
£5.965,770.53.

Aflter the payment of profits on those policies which were
entitled to participate during the year, there remained an un-
divided surplus over all labilities and capital stock of $200,449.
19, according to the standard of valuntion adopted by the Com-
pany last vear the lustitute of Actuaries Hm. table with interest
at § per cent.  Thestandamd is more severe than that in use by
any other Canadian company. If the policies had been valued
by the Government §'s per cent. standard, the surplus would

have been $3731.444.23.

Much gratification was expressed at the strong finaucial
position attained by the Company, and the uniform and rapid
growth which is heing made year after vear i all the cssens
tiais of solidity and prosperity.

Accounts of 1895

e ——

DISBURSEMENTS
Total disbursements for death claims, matured
cidownients, profite, expenses, clCovecee oo,
Surplus overdishunements......

$ 853,130.03
674.923-44

$1,528,054.09

...... s acesse

LIABILITIES

Rascrves o policies, according to Government
AU AT o enee v ace aranen canonen sniane serees s 83,734,016.04
A littonal amonat set aside to change standard to

Hm §pc ceeiiianesaanas

TOWI FOMIVEer . o v cennnesane soesesnnernness$3,007011.08
Death clams reported, but not proved, or awaiting

01,202,752
34,607.54

—

Total Babililties e cenieen vevvennacsanvenseeee.$5,102,821.34

Surplus to policvhinllers by 5 po standard... . $ 262.949.19

B R T 4 L R T D

All other hiabilities......

94098 ss0ese sesvs svneve

Surplus above all hatalities and capetal stock accornd
g te the Governwzat standard - $473,444.23

$5,365,770.53
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INSURANCE COMPANY
Organised 1792, Incorporated 1794

North Amernca,

FIRE . . . PHILADELPHIA. MARINE.
Capital, . - - 3,000,000
Total Assots, - - $9,452,673

> ————

ROBERT HAMPSON & SON, Gen. Agts for Canada
Corn Exchango, - MONTREAL
AGENTS WANTED IN UNREPRESENTED DISTRICTS.

HALF
A CENTURY - « « o o« =

of business integrity has placed
upon a substantial foundation the

i1ts Policles contatin
..LIBERAL Paovnsnous...
~~ MUTUAL

or Incontestabillity:
Grace in payment
of premiums:

Extended InrFarance Ll F E
under terms of the
. . i E
Maine Non- Forfeiture Law. NSURANC
1t tssues an admlirable COMPANY,

.INSTALMENT Poticy... Portiand, Me.

Princira. @ 162 St. James Street, MONTREAL, P.Q.
Canapiam 17 Toronto Street, TORONTO, Ontario.
Augwncizs © (035 Prince William 8t.,ST.JOHN,N. B

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000
ESTABLISHED 1824.
HEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Head Office, TORONTO.
JAMES BOOMER, Manager.
R. P. TEMPLETON, Assistant Manager.
JOHN W. MOLSON, Resident Manager, MONTREAL
A. DEAN, Chief Inspector.

Norr.~This Com;mnf havlng Ab«mhcd tho Alllon Fire Insurance Az-
sociation, assuines all its Habilities from 12th Decemleer, 182G,

U N l O Assurance

Society.
Jnotituted in the Reign of Queen Anne, X

2. 1714,
HEAD OFFICE, 81 CORNBILL, LONDON, E.C.

sSubecribed C:xpitat, - - - - $2,23%0,000
Total Invosted Funds oxcood - - 12,300,000
Capital Paid up - - - - 900,000
Annual Incomo, - - - - - 3.263.340

(:ANADA~ BRANCH:
HEAD OFFICE, Cor. st. Janjes and MceGillste,, MONTREAL

T. L. MORRISEY, - - MANAGER.
J. E. E- DICKSON, Sub Manager.

INSURANCE & FINANCE CHRONICLE. 185

Exntablishod g IS37.

WOOD £ EVANS,

dnsurance.
$35,000,000.

FRED. . EUANS, 1776 Noire Dame Si., IONTREAL.

Capital Represented over -

To Brokers., - An old established
British Office is desirous of appointing a gentle-
man to act as Special Agent for the City of
Montreal. Address. indicating extent of business
and terms desired. Box 3533, General Post

Office. Montreal.

A WELL QUALIFIED Accountant. with a practical
knowledge of insurance. desires to form a part-
nership in an established brokerage or agency
Com-
may be ad-
dressed, “Agent.” care Insurance & Finance
Chronicle, Montreal.

business.  Can furnish moderate capital.

munications. strictly confidential.

Wanted By a Life Insurance Company of

over twenty years standing. three thoroughly ex-
perienced and reliable General Agents for unre-
presented districts in Ontario.  Remuaeration on
salary and commission Dasis. Address. stating
age, ability for personal work and experience in
organizing territory. * Superintendent,” care of

Insurance & Finance Chronicle.

Wanted. - The North Awmerican  Life
Assurance Company is desirous of securing the
services of a first class man o organize and
develop agencies in the Provinee of Quebee.
and as Assistint Manager. must be pushing,
encrgetic and  know how  to handle local
agents, and sccure business, A hberal contract
to a capable man.  Applicants will please give
age. experience and success i previously  en-
gaged in similar work. Communications con-
Address Dr. C. Aver, 180 8t, James

t., Montreal.

ﬁdcnlial.

e i LA Mt s

.
ORIV VPP PRI Sy
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BRITISH AND FOREIGN MARINE INSURANCE (0.

Cupital and Surplus Assets, 87,660,000.

Issues Open Pobicnos to Inaperters and Exp=crtee-
EDWARD L. BOND, General Agent for Canada,
MONTREAL.

ACCIDENT &
CUARANTEE
CORPORATION

OCEAN

CLANTET I D

HEAD OFFICES Ju to 44 Moorgate St LONIOY, Eng.
RICHARD J. PAULL, Conoral Manager.

Authorised Capital.... ... ... e 20000 R2000.000
Subsceribed Capftal ... ..ol e, 1,318,600
Pajd-up Capftal.... ..o e 00l 500,000
Reserve at Deccmber ‘Slst 1895.. .S14.804

Deposited wah Recelver General in (,‘xm 1l . R73,000
BUSINESS TRANSACTED.
Accident and Emplovers biability.

Tho Ocean offers the most Liberal
Policy.

OANADA HEAD OFFICE: Templn Building, MONTBEAL.

ROLLAND, LYMAN & BURNETT, Managors.
W. M. RAMSAY,
E. B. CREENSHIELDS

Agonts Wantod in Unroprosented Districts.

Advisory Board,

APRIL 1, 1896

Sun Life

ASSURANCE COMPANY
ot Canada.

——

Head Office, - Montreal
g K. MACAULAY,

) President.
: How A, W OGH VIE,
; biee-President
1. B, MACAULAY,
Seerelary.
1RA BOITHAVER,
Nupt. of doendtas,
G, B JOHNSTON,
Hast. swpt, e/dgnun
oFO, WILKINS, M.y,
Medical Keferee,

| AR Asst A, Lavr Asarasoeay Foren,
Pasn & Ny B AR T IEROG P O
Iwr 1.3 :~7 a0 Pa ki) JR T
v | Y § ot HLI N

2= =% THE LooX

RE MINGTON
Type-Writer

Is oAb

Up to 18 inches wide for
Insuzante Companics, ctc.

MONTREAL and
TORONTO.

SPACKMAN &
ARCHIBALD,

Keystone Fire Insurance Co

SAINT JOHN, N.B.

Incorrorarso A.D. 1889. Carirar, $250,900.

Haoamo OfMoe. ~ 128 Prince William St.. SalntJohn N.B.

DIRECTORS
JELI S 2 U LI & SRR & NesNy v ) AN
F T L I R |
THoNs v NI} Lol e v eLt
Ve v 40 [ N T,

ALENANDLER M ar l.\\
oW M- EAN,
VOl LARNHTE

QN BT LYV Mg
MAdel, U VAKKH AN

Toronto he, Canada Lefe Buddang, Maleolan Gilds, tien. tgont,

THE DIAMOND

—a_loetter Book

1,000 PAGES
WELL BOUND e oS W) COOD PAPER
$1.50 Each. Si5 Per Dozen. RBest Valuo in Canada

MORTON, PHILLIPS & CO.

Stationers, Blank Book Makers and Printers.
1755 and 1757 Notro Dame St., MONTREAL.

Wl

;~zim EVERYTHING, {11 the largest buok to the
smatest buaness «nd. ..
We bind \ecvunt Bocks for \iunhmt\ B-.mks
and Ralway Compattes, and Law Books and Part
Boons, mothe most Eapensine and the Cheapest

Sties, Noander is o large ur oo smalll L,

John Lovell & Son

19 to 25 St. Nicholas Streot,

i \MONTREAL

ESTABLISNED 1797.

L& Roiahle Agonts woated o unfepreschited prants

The Norwuh Union K¢ Insurance Society.

CAPITAL - -~ $5,500,000.00
Hoad Oflico tor Canada:—TORCONTO.

LOSSES PAID - $52,500,000.00
JOHN B. LAIDRDLAW, Manager.

WALTER KAVANACH, MONTREAL, Conoral Agont for QUEBEC PROVINGE.

.8 &R B FORIANVOY wnral Movats,
St John, N.B,

N F, R¥C vemerrl Rowmd,
Truro, N.S.

*AIRLY & UOLGATE Comeral tzests,

ALEXLIDLE BIN0), ermetsl Lovat,
Winnipeg, M.

Totonto.
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L LFE. MARINE | MyN|CIPAL DEBENTURES

GOMMERGI Al UNION GOVERNMENT AND RAILWAY BONDS,

Assurance Company Ltd. of Zondon, Eng. INVESTMENT SECURITIES
e BOUGHT AND SOLD

Capital and Assots, - - $31,752,440 . ; i it

Capital and £ o o8, - for||fc pohcy ”omm)$ sasnelo . Insurance ('}on.lpames‘re.quumg Securities

Total Annual Incomo, -" 8,196,326 Suitable for deposit with Dominion Government

Deposited with Dominion Govornmont. - 374,246

. or other purposes can have their wants supplied
HEAD OFFICE CAMNADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL. Y 2pplying to
J. MCGREGOR, Manager. : R. WILSQN SMITH,
s soli British Empire Building, MONTREAL.

Applications for Agencies solicitedd in unrcprcscntcd districts.

Debentures and other desirable Securities purchased,

STANDARD WORKS FOR SALE -

< AT THE OFTWCR OF. . . Thuse of our correspondents who know of such secunities i thew
The Insurance & Finance Chronic]e’ immedate neighbotheod  will greatly oblige by commumcating as
MONTREAL. | above.
Garlands Banks Bankers & Banking .. Poce, § 3,00 |

Griswold's Fire Underwriters Text Book, .. “ 15.00 ¢

Griswold's Fire Agents Text Books, . 200 U u Hnﬂ Fi I'B E Iln ' Sh B
Griswold's Handbook of Adjustments, . . 1.50

Llfo Agents M:mnn.l (+o0tams 1Aty of all the G mpamiey) ¢ 1.50
Relton'’s Fire Insurance Companies and Schewes, * 6.50 Tttt e/ o
Tabor’s Three Systems of Life Insurance, $2.00 $2.50, 3.00 Automatic Jot, Instantancous Action, Simplo
Ervcry JAgent ahould have a Copy of the above. Construction.
Full list of Insurance Publications frce on application r-\ An Entitely new EXthugmsher, as a
ample toue h i the ul.,;.or lur ll \ ;-r o

Radford & Walford, Jof e

=z 35 to 40 feet
Accountant, Auditors & Trustees.

'/‘ v Which fustantly extingutslics the
No. 89 Imperial Buildings, Si. James St , MMonireal. e\ The Most Dangerous Fire
F. W. RADFORD, Chartered Accountant and AN )
Commissioner for the Provinces. //‘ \ \f I Cost 0L Tag, A nrudsli, oahum, Hay,
.. THE . . o

over 200 Foot of Burning
Surface.

18 2o cinpde ool canmpnig dt,
amnd aflegade peorfoat safe ty fromn acrfons

MERCANIILE FIRE %

INSURANCE COMPANY vy 7 R
/';ﬂ g /_// L ho Hepnitd 1= e dieexode mite alaclute Iy
: INCORPORATED 1875 : ‘_l-- . :':."f..';h' Wl leas Lot foure objis
Head Office, - - - WATERLOO, ONT. Each Extinguisher used in case of Firc
- roplaced for 25 cts.
SUBSCRIBED CAPITAL y - - $200.000.00 Vloptead by tho Baard of Juspustor for Manufalories and Pallis
DEPOSITED WITH DOMINION Buildings, 1 <
GOVERNMEN S B00DT0 R M
All Policles Guarantcod by Al r-‘n;ll‘r lx':‘l.th‘-;:.:l.ﬂ:l ;ull‘x“l'"x’: l;n-;. x:‘al‘l :‘Il~ actn ul nu- o u l el tlre s
The LON\E,?,? Ai‘;g“g’g:égggg%‘f INS. co. Price 821 per dozen pucked for shipment.
WM A.NIMS, I'resident, JOIN SHUH, Viec-Iresicdent The Canadian Fire E.\'lill"\"lli.\'llill}.\r (0., ].illlilﬁl,
JAMES LOCKIE. Manu. Director 7. 4. GALE Inspector. 7 & O St. Potor St., Montronl.

— T T DT T - .

THE

LANGASHIRE:

INBVAAREE BOWMPARY OF ENBLAND,

CANADA BRANCH, HEAD OFFICE TORONTO. J. G, THOMPSON; Managea.

.

.. camisea
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PHCENIX INSURANCE COMPANY
(Of Hartford, Conin.)
ParaRzisy N IRV

CAIWADIAN BRANCEH.

utl Degestit watle the Dotenion Geenvernmend,
MEAD OFFICE: 118 St, Jumes Stroet, - -

SMITH & TATLEY,

MANAUYERS Folt CANADA

Maoutreal

W M oaRItn W TATLEY

Applic stic ne for Agens s woileged

GREAT = WEST

Life Assurance Co.

Oapital Bubscribed, 8400,000 | Reserve Fund, 4  $113,117.05

Capital Paid-Up, - 100,000 | Deposit Dom. Govt. 56,000
Business in Force, Dec. 315t, 1893 - %2,208,000
do do Dec. 318t, 1894 .  1.239,050
Head Office - - Winnipeg
A. MACDONALD, J. H. BROCK,
Ireadont. Managing Direitor.

The attcutian of the inpuring pulilic ated lHvo progressivo agents
cabind U thie foslioning Teanons for pelectingg thitr Cowspany .

First 1t te the wndy Canadian Conajany that has from it fuception
given its prdley-hoeldors the srcurity oof & four per cont. reservo, all othicrs
witd st eavepiion feeervitg on a lower standand,

secutped, Tho poliey cantract i as lilieral as any (ssucd Ko restric.
tions as te residence.travel or socupation, and incontestabilo after ene year

Thard  The premium rates ate low and the cust 1o the policy.holder
18 cortain to Lo ires thinn 1 any otlier Canjany bocauso & better rato of
Intercat can be carned 0 the Weat thian At the home of any other Company,

Fourtle  Every Jesirable jlan of tusuraneo 18 fssuwd from tho low
priced = IPAY AR Yot Gia® plan te the ahortoet stuz'e premtam endowntont

Agonts wantod In unroprosontod districts.

TEHE

CANADA AGCIDENT

ASSURANCE COMPANY.

Wite. . Fapptone] forms of Neanlent basvness melu hng

EMPLOYERS' LIABILITY.
PLATE GLASS,

PERSONAL ACCIDENT.
ELEVATOR LIASILITY.

Farpest Acat an Canada of uty Cumpany daing budness in Canala,

T. H- HUDSON,

HEAD OFFICE:
20 St. Alexis Street, corner Notre Dame St )
MONTREAL.

The Temperance and General
LIFE ASSURANCE COMPANY.

ATISE A 1oh Yy GAINS i eveny tespeece, and NOT A DOLL
1AL O} INTERENE
WOUTH o8 81 P =TAlL v v tndoon Dee 31,0 ather
N o IS e T e ae Yy The Temperance and
General Life Assurance Cowmpany

| R AV rav., e

Manager,

R

oy 1o

HEAD CFFICYE, Giode Ruilding, TORINTO
H. SUTHERLAND,

ACENTS WANTED. Munager,

INSURANCE & FINANCE CHRONICLE.

IN AFREARS OR A DOLLAR'S |

APRIL 1, 1846

WESTERN

Assurance Company.

P FPIRE AND MARINE.

INCORPORATED IN 18S].

Head Office, - - -

TORONTO
- e —
Capital Subscribed ......... - +.82,000,000
Capital Pald-up......... . viere. .o, 1,000,000
Cash 2886t8, OVOr «iccovee ouen ... 2,820,000
Annual Income, over ... 2,400,000

LOSSES PAID SINCE ORGANIZATION, $22.000,000

DIRECTORS:
GEORGE A. COX, /residens.
W, K, BROCR
J. R, OSBORNE
11, N. BAIRD

tox, 8, C. WooD i
GFO, It R. COCKBURN, M.P* l
GEO. McMURRICH '
ROBERT BEATY |

J. J. KENNY, Vie-Precident and Managing Director.

Agendies in all the princpal Citiea and Towens {n Canada
and the Unitrd States,

URANCE cOW

HEAD OFFICE - - TORONTO.
LD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $750,000.00
Total Assets, - - - 1,450,637.45
Losses pald since organization, $15,095,188.83
DIRECTORS :

GEO. A. COX. J. J. KENNY,
I eanent Vice-Lresident.

Hex, S0 Weob
8 P McRINNON
THOMAS 1\

IOHN HOSRIN, QO L, LU D
ROLERT JAFFRAY
ALGUSTUS MYERS

M. M. PLLIATIL.

P. H. SIMS' Secr eary.

C. R, C. JORNSON, Resldont Agont,
413 St. John Stroot, - - - MONTREAL



