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President, A. G. Ramisay. Secretary, R. His.

Superintendent, W. T. Ramxsay.
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SU LJ 4 FFICEP
POUNOID A.D. 1710.

Threancedle Street. - -London, Eng.

*transac-ts Firc business only, andi is the oidest purely fore
office ira ih- world. Suirflus over caplital and :III lîal>îlities
cxcecds *7,000,M00.

CA NADIIAN 111CA NC1

15 Weinugton Street East, - Toronto, Ont.
H. M. BLACKBURNj Manager.

Ti s ('îpay(osinmieccd lausness in Caniada by
deStIIi *34M>(>4.0 %iitlî the Domin.ion < oerin

foar seculiîy (i Cana1.dianl l><icy.hiolders.

Ontairio m1utua1 Ulie
Head Office, WATERLOO, Ont.
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W. $4. RI100ELL, Soicroitans. Win. NENORY, Manager.

AI'RII. a, î896

Total runda in fland over $18,000,000
Moud Office for aMK i xium MU

Canada:I Montrol

ROYAL CH-ARTER

The London Assurance
AD. 1720 J

UpwArde Yeers 01 d
of -Mr

A. . LILLY, Manager

iN C> i=L rmZMM =
Assurance Company of London.

Capital and Funde, 036,485,000. ]Revenue, 45,545,0W0
Dominion Depoalt, 8200,000.

1724 Notre Dame Street, - ontrws.

ROBERT W. TYRE9 Manager.
G. E. MOBEALEVOlwpr<r

PRGviouT SavinS LiFE AssuRANE Socm
0Fr NEW YORK.

CHARLECS B. WILLARD, Pemident

Income int 1894................ .......... 24,981

As$-tg, 1)ccnlxr 31,81894..................... 1,787,181.88
liabilities, Actu2rles' 4% Valuation ............ 9ff0,30.53

SILrpluIS, Acuztncs 4% ...................... 820,251.32
Policies isotued in lri?)4 u.......... ........ *22,114,526.00

Active Agents watcd in% every City and County in
the Dominion of Canada.

AloPIY to

R. H.. MATSON,
Qeneral Managea' for Canada.

37 YONGE STREET, TORONTO.

Unitod States Lifo In'surance Co.,
IIT TEIUE 01-T-à oD:' l-EWYOJ

l'hi% .. l.1 2arII irlial-! t .npany no* baw the cxl.cnence of fcrty.fiv yem<i utf pactacal IUtc Insurarlc, which bas taught it thit file sine
tu~a mp of succcu. ls the Il.~.m. coodô. lpIxnof insutanc. and thc pursut cf a iffirat lI%>lmcy low.ixsl, lxot its Intmmic and sis Agents. These

CSltrntlaI il in silo ruitricat th-gr-r, 1Iut seallIY:mibere.i îy that conservatibin which là; tlle 1bcst possible s2fegtard cf the pcOlicy.
liu1Ie. las C.anitetSC air tre,ý-nt",almlr atter tg%- )eMs. Tlacy arc non.f,fc4in. lpi vsdan;: rencrally for etier paid up) p>olcy or ctctndJcd
Inbur&rcr,at ttic .ta..ra ,v( Ilw î.aY,.~ c: iv~'e$ 1<11 lays ufgratt tnipaymcnt of ail imiumn4. It!i course titirang the~ its (orty.fivc ycars

sit 1 le 1 Îsefp<4ee. Wj vo*wy X~ etrk.

(PFFICElis: FIVA NCà" C0MMJITTFýE:
offl.tt;p Il. livizuoIuu,
C. P. FlRAU".lt.1I.
A- Wili;I.NVFZIGI1i5 ,

J0llN 1. MUINN,.

P'-jit GEO. G. WILL..IS, . ).chew. .Ni'San&

A.mzy lE. Il. PERKIlNS.Ja., l Prnt.imtfrsand 7 traders, Xa1. Bd**
calAi.

.i/A<aJ a*%e. r AME R. 1'LI M. . . . .uaar
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MILLAR, RUODELL a
ÏWAMMISTEMS, SOLICITORiS.

55 & 57 Venge Street,

Iý
LÈES~CONTEe MCCARTrHT, GSLER. NOSKIN a. CREELMAN,

. TORONTO. Preelsoldi Hai.iiiittg,s « Victoria~ Street,
W-. Il. ltitlI. Charle, %i liar. il. v .o Le ý ejconut.

Taophone 673. Vablo ItaiIiiaa.Toraî,ta.~

TORONTO.

Adana IL. Cri'nU W ia. 'It . Il t :,o.i

MIJNTZ & BEATTYa

CALEDONIAN Inn. Coty.
QUIEN Inn. Coty.

TORON TO. 13 orona Strett

H. D. P. ARMSTRONG,
OV.4ZNAL A0Y.Nf

sourbinii ysouraitiF go.,
TORONTO.

EDWIN P. PEARSON,:

R OBERT STRANG i'y .1<>. Y i.l fII

(3s:M:uYiAa. AIY. 1IIi> & j j4 C. WV. ROCHE LEAU,
Ll.r...1 m i.& (Ilai.. lau. Vi 0UBaIIIH1et 

OtIl-u.t 4r.îîcan Firot.q Coa . ... sire fietAtli~ tCitl, L'o. Gaeoral lutrueAgents
îIII>, oti tîw 111~~îr .1. ('o. gTHREE R VIERS, P.Q.

ON11ce. 465 Main St.. WINNiIEIj. THBEE RIVEUS, P.Q.

WALTER I. JOSEPH E. A. BELWYN, 8. M. WEATHERNEAD,
MAN(;E<.laerace à Lean Amei, Genhrl Insurance Aglent.

W.erttrn isitrict. I'rovinsroief Nouii ra,, AunaC.ou nana., >fl4la lar xnuc Co..
Qîaobi.~ for liiituriiie (Co. utNri ~:tAL. o Agent lbr (lac

nion ý,UtUdi tire InSUranCe Co_. Fit.aul Inaiac u Sun: f00o Omr ornpauayan
0cm: 163 St. lamesStraet, Globo, Sa% lux& lxiatit a'..

Teoîhouct&.MONTRIEAL. los Sparirsâtareet. OTTAWA. *ROCKVlLLE, Ont.

NAPOLEON PICARD, GEO. C. REIFFENSTEIN, 'W. H. GODWIN,
a7e-perrui .4geet

Nortb.rn Assrance Company, EIIaustrhice A Uad.laNaa SAaaa.may adi AsoUrassuiI AItICorp'n.
Connect.Icut Insurance Comy*n. liiiselrit c., (..rî.' o.orit real. Nlutu.l -anl Stock l-,Ilacliji ICî<;sz .
17 Ad4Wde St Eut TORONTO, r 60 Canal st., OT-TAWA. Aguciultal adjuiuunena a spcai

GEORGE McMURRICH, F. M. COLE, EDWARD NMARON, D. M4ONROE,
FletaeMaae Indra*=aigest, IMSIRANCE BRIMER, gn i<Iaa oea gn o

-) GRNRUAL A<.5%rt- t.etsi )ttx oe g n o

junm mra Cmpay, 1731 Notre Dame Street, Suit Fln' In.quranre Onire,MONTREAL. oF ]P(?4ON.EN. ROYAL MN OINER BRITlSIl
No.u< rrL56gi. -14î ~ .Jrvct: ISRARCiA

o.I ONGE STRICE7% tat5S 5 6.VR4 wÀR> ;7 COISI'glL,ç cOoT.j
T~ORONTO. Ami'cai n Couuiuia iia Rusell Hos Biaock. OTTAWA. CONAL.rT

MEOLANDA à. JO NESOJm. o.H LOEXIM&L INUF. ERCY P. GAULT,al1) tERNJt.G-HAL N

ty.

Sc$Mtim al" ani Naioenai les. Ce. Special Agent, ACCO>UNTANT I IS'c<f

1ens Ca i nuIdi. ýnu ~ ie ~ .adFnnilA et Standard Lite Assurance Cu.la
OYC*t Cor. Kinlg and B"y S?.rffl OJTfA lto<uti 15 214 St. SinesIU SL. <trNOT

1 CHAS. R. BLACK,
GOG J.PKE, Traeouisoe, I.KURBY COLGATE,' F. F. MAONAB,
G*LoTrox OrteI< Trutee C orasoner, etc. 1EC f

or TICK M41cu Itit IUPC
j Tii '~7 4NfE~N. Goueral Agerste for %ahiot4 a,,d felrllsreAetOuebtc rire Assurance comm isv '3rcatti lisi of%' Tortki: At tuxl:ow

M'sa 1 i. Ioo lts. i.of Toronto. Caiedonlian Inscrance Co. of Edinoargh (eirI Isrne~ etr..'TnÎatua:zir., ~Connecticut Fins Insurance Co-.-
rJ. W. H. HOLTBY, Manchestoe Fir Assurance Comninv. l F. RUTTAN,W. F. FINDLAY, 'Genloral Lu=ince Agont, North Bdtiah& Mlerantile Insurànce Co. Real Estate and

Ch'U~, ommce ats..aavur. Ncrwkh Union Fit@ Insurance Society$
Quotn. A.'tna. Wcstcrn : iirati4, un An.rC&n Suétv CO. Fire InsuranceAdjuster of Fire Losses , týk toadon.ASurancc. waclo Bntith Amerki (marine) inauwance Co. 8'019T AKTIItIK$Itl t ri

47 St. James St. touth, ianA A,:cdcnt. co. canada Accident Assurance Co. WILLIAM.
HAMILTON, ONT. BRAMPTON. ont. Standard LiteAssuranct Co. 11.0. Adareu. Port Arthuar.Osas.

WALTER KAVANACH, i BAMFORD &. CARSON
8OOrS1t UNION &* NATIONAL INSURLANCE CO. ut Fdisiburl girm !TI.G

<KNKAÂ .t0Kf<T ov TUK nt LANCASHIRE FINE luI cet
îNsuîsci: UNIONrv Offces -NUL-U OIPY SUN FINE OFFICE.

117 5<. Frmaoole Xavier Siree, M(>t fA. Temple Building, 183 8t. Janes St.. MONTREAL

Cablo " ltà%llitti.Toroitto."

'D ý1 PRIE fÇMexp ý)Yýý'

'AlIR11. i, 18gt5

à"E'>1



164 INSURANCE & FINANCE CHRONICLE. ArîixLY, 1896

TOTAL FUNDS EXCEEO Camadia. Imvntme

$OO61435. -<> FI RE &LIFE 'I ,9,9D

/NORTHI BRITISRUà AND MERCANTILE<
INSURANCE CO .

I>Ir.ctuR-., w * w. < )G,'v , .

éïE(40 OFFICE FOR T/lE OMINION: 72 SI. FRANCO/S XI lIER STREET, UON TREAL

Ai.nts ln ail Cillés aud Principal Tons ln Canada.
THIOMAS DAVIDSON.

Manaiglni Director.

ESTABLISHED 1825. e?-.

Standard Life Assurance Company
0F EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS ........ .... .... ....

INVESTMENTS IN CANADA, ..... .....

DEPOSITEI) WITH CANADIAN GOVERN MENT, over.....

!.--w R.tits, Aln.ollutc &curity, Unconiditiowtl Iolircc.
Cinis settlcd iiiicdiately oni Iroof of de.illi.nd tie.

J. I4UTTON B3ALPOUR,
1Nuperintgndet.

.... 39.500,000

11,3010,000
* 3,000,000

M'No deays.M

W. M. RAMSAY,
manager fer Canadla.

-~_-.
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THE

Insi~ac~andl Iiinanc fpUzir3
I'ublsArd on Mke st aRc) istà o; etie rn,',d

AT W'24 NOTRE I>ÀME .. MITKA

HL. WIL~SON BMITH. Propritetur.

Avouel SubuIcriptioo(iv Adnce> sio
Prices for Advertinemxeots oo appiictiou

Ail Commumàctions intended for risi CaixiîNicLK musti bc go glandi flSlt s

than the soth sud asth of the month go >ecure i..,

A Crilan iew Tini' action takeit bv the Legisia-
obe let*la 'fblt turc of New York, wlierehv Ger-

nmais instirance cottpaies are to
lie probtbited froin transacting business in tiat Statu, is
tiot so justifiable as 14 seis froin a tiare statenient of ils
being the adoption towards Gernman coiiatiices of the
sanie course as the Germais aulliorilies took againsl
Aiiiericati companies. As is s0 COinioti. there is an.
other side t0 titis question. The Irussiati atîithorilies
did tiot muake any speciai laws ini regard to Aiitericaît
insurance conipanies, nos- stibjeci ltheai to aiiy excep-
tiotial treatuent. It is claimed ltat the Alinericati
coinpauies werc otîly required 10 comply witi the
saine Iaws as have to hie obeyed by the Gecrissais homte
comiparues, consequentiy the Aniericaît comtpaîties are
uttable to substantiate any charge of inifair, or iii atîy
way exceptiotial treatnietît. The uiîost.iliv fortigiu coint-
pany cars justiy claim is to be placed on the saine legai
positiont as native cotnpatîies. If titeil te Anterican
conipaîties iii I>raîsia werc so piaced, sio inijutstice %vas
done, titerefore no0 grotd exists for rutliiatioîî. The
claimn macle, or alleged la have been mtalle, titat lthe
Prussian regulatiotîs atnd exaininatiotîs werc 100 strin-
getnt aui tl,!tvd1ess in lthe case ôf lte New Vork insuir-

£ance cotupatties seeking la dIo business ini that ";tatu,
and titerefore they otiglit to liavoL beti exemtle< froîti
sucli regulations -and ixtiio s ii lu ur Iiiiiiiig
judgnient iiot a reasotiabie otie. The l>rtusiati autor.
ities could tiot, iii te very iialure of thîings. suspenîd
the laws in order la iteel the wvislies of foreigii cait-
parsies. The Prussiali iaws iay bu tîuw~ise, repressive,
arbitrary, antd injurions 10 lifé insuraîtce iuîlercsîs, but
so long as thcy are accepte- by the I>russiait people,
and are equitably ettforced, . is their owîi businiess.

G E/h di?e

APPUI, 1, IS9a3. INo. 7.

antd fureigners wlto dishikze hlin ciau elsily avoici suci
Iaws by keepiîtg awav front lte lind wliere tlicy -ire ini
force. \Viel atiy persuit cîters a foreigi country lu
seel business, lie lacitiy biîîds iiitiseif lu 0iky the iaws
of ltat country wile a vis:ilor or icsident. su aiso does
a -oii)iii which voutîitariiy estaliislies a foreigit
brautehi. 'lle ciainitî 10 ave lthe 1avs of a foreigît
coutry iuiîered lu suit lthe ideas of fortigtx rcsideits is
soiewlit imupertinet, antd the lhtrat lu ptitisi sucit
a cotîlry for adheritig lu ils oviu iaw-. antd givitig
forcigîters nu speciai priviieges, is wvholiyutraoab.

A.,; esteeied eorsutiiîtiinks

Coîr rosqit a des a reî. t Il utior cOliiînîiis wolild have iîî*
crecased iintervst if tîtatiagers atnd

agent-, could be itduceti lu give l1iir vicvos upon dif
feretit points of itîsaîranice buisiites Ile wutd Ie glaci,
for inîstane, lu sec wiîaî repiv soute of Isis confrecres
,wouid give lu lthe lutter of whih the fuiiuwing is a
copy I -n sow returst Sois rceipîs for pyîieîit of titis
ioss, alsu caîîceiied policy. I ntay say that titis moss is
very ulit udt regrettedl by lie. as wliîeiî I ok the iisîur-
rince il wvas with the imupressioni ltha if lucrew~as a gilt-
edIgedl risk, ils lthe country titis Ivas on1e, anîd as far ats
Iiiiniaît foresith is coîtc,-ried il vvas. Stoietiateits one
is lemttled i l blieve thaI wvitt are calieci itîferior risks
witre lthe mtoral itazard ks good, aire in lthe end the
itiost profitable, as they pay a Iiiguer preîttiii ind the
mntagers generaliy re-itîsure (oiO t oit tietit. s0 thaI
wiieit a iosi dtoes coulic i i 110 feit ',u lutnch, iesicles
whlti titere: k a iargcr preittini lu pay il wiîhi.' ir
referetice lu unr curresponicents fie-,ire lo sec wviiat
repiy soine of his cotîfreres wotild gi ve lu lthe letler, we
itiay say ltat our coliitîtis are aiways open for letlers
itaviîtg a bcari:îg tipo intîters ut curretit iterest
aiTectiuig iîtsîraîice or geteral fitaiciai affitirs. Coint-
inuniiicaliotis titougitfl<aiy uxprtesst!d. evidteltciîtg kîiuw.
letigc ai heir sidljuct. of l otierate luengil, anti irc
fron persotialities, are aiways weicoie. .\ît lutter
inlended for pl))icationi ina lie texl istie siioutic
reacit sis notlaiter ltait lte 1,311 or 29tli of lte itiott.
IIlaviitg given titis getterai iutliiialion, %ve beg lu ltank
our correspondent for a copy of lte above leîter, atnd
lu express our desiri. lu sec whal Isis vicws are tipout
the points il ast
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NIR. Ji'ot . Barbieaut, of Ile
A U~r~ rediit voticite: of tlii City, lias att

article on ilote Circulationt ut the
Ni!zrelî ututtihber o la Ie.: ''.e 'l'lid Te m itter
opetis Ili% liettir by sotnue reînarks, wltici scei ini
telîîldd tlketle ILaticeit flof lthis gelteraioiî 1»st'~

iîîg tlit we 1modxemi, Ili .ut. liîlerulure, ititifat turs.
!Kctcc, werte 11%île 1a 1 ii alitcits, our atL.t
nîicuitsï heCiig vi]>i( VkeIili iitts &-f wit CMiCn past
Ages. le apu tluis% tl ur t tIrcutt foritis of tituti ,%
ini wlîici lie Is, qijîîi juiiil. a% torius or palper -- ir
retncv, leis t'f ex ttîe,, ti lis of tredit %wert dilil
lem, falittliar lu iliuilîatt it Ilîi--Itlit tlttes,.as it I.s li
absollt litces-sitv to have sotie itturc portable ttiolley
thita tîtelal. S.ho(rt sketcltes. follow or tlle citi-rcticies cli

lte Ilatkl of 1-' igid, tite 11.11ik of Fratice, :titd lthe
Dl)oîiîîiiotî ('ove-rlttnîent. 'Mr ILarbeau pottIitsotitiiili
olne featître the Batk a Franice is mtore exteiusivelv anid
popiarly liscftil ltailtlte Batik of Eligiaid. File (ir.lws
attetioto )llte C\triloritiî.r>v tuttîtilier ofl iroitiissory

inotes disenttleud for siail traders .)y lte Baik of
Franice. Accorditig ltoi zeoîoît itilie fî:tds Slit

1s t Of tltts elass of itts were lield. A:tîungsl
tîtitu tlcre wcre 1-410D~ buIis for $2, Or 1uttider - 83(),417
fur froit $2 to S'o ; andi 1.z7-.0 72 frotit $S10 10 $20
Titis exitibit., lie sa1Vs. shows tha Ilte great Frenîch
batik is 110 iess uisehil lu sitiali celeaers ltait il, is to
capilalisîs. Tue very sîtuali sîtns jor wblici bulis are
giveiu ini Franice is weli k-iuowii iii ttat aîîd il is also
krtowt thaI titey ire pid tî latîulrit. a dishoitored
itote giveit ht> a î:rencitt li erciatut betug jîracîically
uiiktown b lthe Bitglislî atk wici receive tteiti for
Collectiotn. Mr- Biaxheai. It Speakitîg of bilîittaiiisîtt,
reîtarks jnsl.ly tuait il causes ito dtfficutluit Franîce,
1k-cause goid is re.tdily ubltitiable for ile.Let Re: tir

Natiom/e for 'Marchi s full of gtxo mnalter, lite subjecîs
are itere.stitig. Ilte htistorie unes intstructive, and thrir
lreatleit k ciîaracteriied bw lt briglittess of style
wii k lthe pectîliar gîft ot F-rettcl Ittlor.

Tut- upreitie coutl of WVisconsint
A îfi,î,t lias placel ait1 iiteri)retatiol t1î1o11

<4e the ciluse ini a1 poicy forhiddiig the

ofesucea bettiiue iii preillises iîitnred, n1ii i takzes
stci clausme praclieuliy of nto effect. The fîtriiture
store aici repair -ihop of ot Faust were iistrcd iti lthe

Alntvnicant Flue Ilitstraice Cutiîpatt-. Tu'le policy Coli
Inleil thest: %ords *,Titis clatire i>olîcy, tiless otlier

w:sc i)RobviuIL-tih iagreet endorscd liereoit or addc'i
litret'., s1.1li lie voil * * if (a't>uag or cuistoin or
trade tir ittaillifluture o tlt coltin atiolwitlitstatltig 0
iiere lie kept. nstd. or alluwod oii lthe ,iîv 1ecic
preiises1. beniAe - claitui j; l ime Io recover
atitouil of Ilte polîc% , lthe triail Cout graiited thte coin

mat' totiont for lion suit. tîn the grouîltd lit lthe
cotîract of ihst vneîas itviitckred void iý a1 violationu

of the prim-suott pru'h:biîittg tlt: ketiîuttg or tise of bent
z.tîte. The sîtpicitte court îoulk a diffeèreitt view. antd
o<ltc itl tircl' Ccl,xsNlti witt Ilte l)roltilIitcIy lerînis
(if lte poilic>. Tiue jitdgîitcul rends " Kecpiiig iiiittid
the t:tdkspîted evidleice tlit lte proltiblited articlce vas

tiot kept as ant article of inerciîaîdise for sale, but as
ail article tusta nuiit tîl îccssarily kelit itn operating the
bInsiîtess of Ille repaîir deparîttient of thte furnitut
store. whit Ih the pitk% îxp)ressly covers, we find ahîul
datit alutiority ta support tilt genleral ridle. which we
adoîit, thiat mllere a cotîract of iiitirnrce. by the writ-
tit portioni, tomers proptrty to lie îtsed iii cottductitîg a

partictilir i)tiis.lie keeping of an1 article iteces
sarilNîte in snicbiuins tmii nlo avoid Ilte pulicy,
eveni tlttotigi cxlnt slI proliibited ini the priîttd cou-
ditioît1% of tlt ctîr.act.' 'rit(: Court îrninte<i Out that
a rigid ettforcetîetîit Of suci .1 Claunse as the abov'e wouid
prvveit Ilte busiinesý (if tî furîitire repaîr sbop heing
carried on, antd Said i No sncbi ab>surdil. Cani bc licd
to have ikeen colteîplated hy thte parties, mnilcss the
ternis of the contract are sncb as îlot to permnit dfan,
othier reasoniable conistructiont." 'ile issuance of a
policy covcrittg a furîtitnre repair silo!. in wvbicli titere
wis a clause probilîiîing Ilte uise of benzine, Wvas Cer-

tainily aitlbnriy auit shows titere to ba.-ve beenl
soitiC iaxily oit iolth sides. Teitisurcîl persoii ouglit
to have poiîîled ont lthe nccessý,iîv of benine to luis <iaiiy
workz, and( lthe cotttpittv SîtOtIlîl have kiiotvni that beti-
zitie tvas stici a lîecessilv iin a furîtiture repair sitop.

JUSTICE DABY ON INCENDIARISK.
Whit opeîting tilt Court of Quecîi's Beîtci in titis

city Oit Ilte 21ld tilt.. NIr. justice Baby deivered ait
address to the G;rand Jury of more: tait tstn ititerest,
in lthe course of wiiici lit xrse a bligi Opinion of
lie ftictiotîs anîd priviieges of lthe grand jury systetti.
As sevcjil of the prisoiters la lie arraigtie( before the
Court arc citargcd witiî iiîcetdiarisin, the judge tîtade
soutle coîilniits upoti lt prevaîctuce of titis crimie, whiici
-ire worthy the serionis attenition of the lire iinder-
wrilers. To avoid anvy iitisappreiteîtsioîi as to the views
of Justice Baby, wc give btis exact words as rend it
Colnit:

'rThe great facilities afforded by itîsuiratce cotîn.
parties to iîtdividutals for instiring arises 11o doubt froltt
lte great rivilry and conîpetîtîoît Whîitl exisîs antong
tlient, by whici tiiey are induced. uttost of lte tinte, to
lav aside sucbi precatiotis as are iecessarv to secuire a
safe risk-. atid wiiici Itiakzes Ilietît accept a pretnt
wliiich litri, if listcîîiiîg 10 contoti prudence only,
they --ould refuset Titis is cvidently -Ità ilicciive, I
îinst 53Vy. la lthe ciunîmiittal of Ille crime, the extent of
witici is ttow so loudly colîtplailted of, and justly so.
Ili il aLs il nlav, lthe î)rcaleict-± of arson ini our iiiidst,
iil îust lie adiiîîed Ibv ail, bias juslly alarîtîcd the pub.

lic, l'or i. is a crime wbiei involvcs v'ery ofîcît tite dlan.
ger of ios-s of life ani l)roi)ery, attd lte aiarin is greater
%vlien il is set tat inicçnd(iarites band lieiselves b-.
gelier for %he connniiissk»0 uf itis ilefariolis Crime."

Titere ks ito iiiitiitlier-lat.iditig titis latîguage. It is a
cearly (irawtti iitdictiiteîit against the fire insîtrance
coiiîpaîties:, for affordiiig suitl farilities lu fr.anlduit in ut
sttrers. as eotijtue ait iîtceitive to the crimle of iticeut-
diaris::t. Tiicy accpt ri>ks, savs Judgc ]3aby, wblicil
contiioit prudence dactaites -itlouid be rensd tc titev
iay aside the precaîtitiotiis lucessary la sectre saféty in
risks. Il is very easy la itakze charges ini stici gcîîeral
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ternis as lte abo-je are couclied in. t is îîo less easy
10 traverse sncli accusalloits by a geateri dratiai. A
controversy oit sucli listes is like lte exchaîtgz of blin
cartridge betweeni opposite troops,- te resîtit i: ntuit lier
Ioss itor gain:.

WVlile il tuay be adîîîitted titt riNks are takenit a
liites more iîîcautiouisly ltait prudcaîce dictates, :îtîd
lit excessive coînpetitioîi les.setis Ilte prucalitiotis te-

quisitu for safely, wcv tnay be allowed to poinît ont t0
the very able anîd greatiy estectiîed ceaisor of lte iîsur-
atice conipanies, tsaI lte speciai risk of tuceaidiaristu is
created by a fort-, of danger whîicit is cxtreatiely diffiient
to detecl, or to guard against. 'llie anais of every
Court ofjuistice are fulil of illuistrations of lte illipossi-
biiîy of lakiig effective precitutions agaiîtst criîniiiaa
acts. Ili every spisere of life tlieP- inst be trust exer-
cised 10 sotttC extent ,business wostld be iînpractîcable
wiîhonl credil. 'lite îtecessity for soanc counfidence
beiîtg slîowiî betweeui businiess persotîs inakzes trust so
invaluable, atd so sacrcd. and ils breacli so criattinial.
He wio has roibd oneC wlo trusted liiins. antd wlîo
picads as att excuse ltaI"* faciîhties " were given itiint
which prudence wouid have detiiud, and tha Illue pre-
cautions 'vere isot taketn to preveitt lus acting dishoni
esîly, deserves ail lte severer pntiiishimeiîh for puittiîîg
tn so audacions al plea. The very over.conifadleice
showvu by fire underwriters aI tintes ixicreases lte crimte
of inccaidiarisni, for the more a litait is trusted te
baser lie is for betraying itis trust. Thei rascai wiio
says, ',I cheated yoîî, because you bclievedl uie 10 be
lionesl," is a viiiaiai too ltarderued ho he i large. lThe
insurance cotupaiies ilnay be 10, biaine, iii sonie il.
stances, for being too ready to accept risks, but flîcir
readinecsto take Ihent too, trustiiigly isîtoîeuptation to
aity nian to commit iltcetidciarisiît wio is îiot ire-ady a1
criiittial i heart, anîd wvaitiatg oiy for a chance to bc
a thief in action. Titis coiîstitîiteslthe " moral itazard'
of inisuratice, lthe detectiomi of wliich is so dîfhciî.-
indeedjiî most cases, is utteriv impossible. Case after
case miglît be cited of fires liavi:ig occurred aiuîtost pro-
vablenis inceiidisry, in regard to wiiicl suspicion poinuts
to somse person wvhose record is honorable, or at ieasî
wiîhoul alyltiuig tojus-tifY suspicion of laisgtiiit iii titat
instance. It ltust be borate inii iiii(i wiieî coîisidering
justice Baby's charge against underwriters, tuat tlte
naturai, the busiîiess-like presumîition is stroisgiy
against iicendciariss bci:tg contcutpiated by a pe's;o:
who imsures, lte risk is so great, antd lte chances of
utter failure to iliake a profit ont of îl'xe crime so srnahh

What process would j ustice flaby sutggest ho d iscover
whetlher a person in effecting a lise of inistrance con
templated it inceatdiary fire ' ECveat lte inirvelloin,
new rays whiici penletrate a (Ica] piaiik would fnl to
reveal so subtie a thisig as a criniinial ianteutioni. Wltenl
somte risks are laket wliîch are iîîîenued bo icid ost b
a crime lte circunsstatices are withouî suspicion, for
rogues are cniug. The dangers arise wlteî il 1sects
going oas regularly. Stocks insîtred are there to-day,
anid inspecled, but ii lte iliglîl tlteY arc reioved, istîd
a fire lakes place hy whltih îltey are alcgcdl ho i.we
benî burit.

Apirt frott flic mîori, lthe personia cliaracter lia?.-
arci, soute risks that eu(led iu frauduliitt dlaimts of this
cla>s, were appareîîtly strictly on a business basis.
'lite ui% grouind ou %viicIî the iimftrrirters could bu

bliîîed in suicl cases wolild bu, failinlg In detct, lte

criiiiii.i intention of flic iînsured.-tiîat is, tiîcy were
oniy at fauit iu îr.tîns.ctilig blnsnîess In Ille oniy wvay

buies au bu dolîl, %% hidi i's, -,Iiowilig conîfidenice aud
gi% ing credit lu otlter. fur ordituary holesty. Nir. jus-
tice lktbi»lia% i sig so clear a % iew of the public danger
arisitig front incceudiarich wvilI, we trust, take aut oppor-
unit% siîuttly of mnidiug suiit çritîtînals wtitiî arsoti

proi)eilities %,viaere the) %vili be safe for life.

ABOUT CONTINGENT COMMISSIONS.
'hlat commîissions to agenîts conistituite one of the

troîtiesoie andui nsettied questions in eouducting the
fire iusuirance businiesq, evervbodly faut iliar with the
businesslows. Cortîpanlies periodically examine lle
question lu the liglit of chaangiîîg expericuce. cone to
conclusions, -.nd ilhen abandon thei, and start ont in
quest of tiew conclusions, aik boards of tinder-writers
evcry litic witile wrestie wifli Uhe question, setiing
andmi usetlinig it %vith the inoon's changes, only to fiud
tlt fie htst settlemnt is ciniently tunsa.tisfa-ctory ho
hoth the agents and the conîpanies. Ilow to adjust
rates ho illeet the varions hiazards is scarcciy more
troliblesontle thain low to fix and inaintain a scale of
commîissions that shall give satisfaction to ail parties
concersned. 'rite agent is iii the business to inake
înoniey, so are the comtpanlies, and lu the Vinitcd States
and Canada, wlierc if the agents (10 tnt ownl theY cer-
lainlly utaiiy control Ille business, concessions have to
be mnlade pretty frecly, and withi the gratiig of more
lhberal commîissions coule Iiiglier rates, for te coin-

pallies intist satisfy the stockhoiders as weii as lte
agents. Niiinerotis suggestions have front tinte to lime

beeni made by managers and by'agents for sonie satisfrc-

tory basis of fixing commnissions wlticlî lias the cienîcuts
of permnence, but tip to date no plant tpot whicli ail

parties tviil agree lias tbeen presented.
Àntiong te plans advocated, perliaps the inost itupor-

tant. and possibiy tîte muost correct in tiieory, is wliat is

knownvi as n systelil of contingetnt commissionis. At

first sight it certaitily, wotnld secîtu ta botît the eciiities
of sise situtionbi and thic iesseiig of the loss ratio inny

be appr)oxinttoeiy secuired by inaking lte agenl's colis-

peaisationl argeiy depetident tpoi the profits arisinig
front tue buie w~hîch lie is supposed to cotîtrol.

tUîiqutestioilalbiy the ilturests of the conipany and ils

nlid reprusentativc' ar: mutiluai, o~r shrnîld he , but hùw

1tiil tiati utttualit% im best recogitczd antd bu mtade 10

itear practicai re.aîlts of 'lie kind (leired ? Of Cour17se

lthe tîîndetrwrititig profit-s of te conipany depc:td iîpon
lte (lifferetice butweecn wltat il reccives anîd vitat, it

pa> s oni or btcoiies, liabti)o pay (out. Il foiiows ltat,
tvitlt a gi ceai fixcd rate of pretiitii, tîte iess lthe losbss

il is calied upon 10 pay, othier liitgs bteing equai, the

greater te anargiai of profit. Il is the theory of the
advocales of contingent commîissiii-and te thecory is

a plausible onc-tht if a fxdctttiioirate of, say,
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liall the orulittar)' presclit rate werc ndopted, wvitlt a lier
ceitigc of profil addîlîtil aliîave i lei)er rcitt.tif ine-
tlititîis. grnded attor<litg ta lieliargiiî ofplrob' 1 eid
tire wolild nt <mt l>e htrtiisit Ille bittng ttt<îtt% ù (if

schf*itte fo tlo t: igcltl to al)pilt: ttetltuds tif
liait. inîspectiont aitd pîrotectin: ut lt tilt hic isk 9 i1
lit itîn> plame WVcil kiit%%ti thât ItI iiî isiîtutîe largb.Iý
depcitds uit dite extet of te loss cccirrittg in itis
ageiir'. lie %ill staluraiiy lokl weli tu lte mîoral awi<
pitysietti ia a n id itate a1 co'ittiti watclitil care
tlit çoutitis tiîf.ivtoraible ta fire origi ti alid favorablie
to fire extiîg'iulIielît ex ist. Ilie kîîuws lthat il tilt.
cotîliaît stae ittDttL'% ont Ili- lsbtîi it: %wili be: Corr-e
IXîIitiîgi> litîîfltte. antd lucre k, îîo iîtceîîtive 111w eclf

111 rl ier lu sec th . wark'îîîig of titis tîtcorN, iliut ISSIîp
pose lte adoptiont of the folii~ig basis and< asstitie
Ilit I lle l.îss ratio Witt be .stae Ltl tiere be a1 fixed
catttîtiioîtl ai 7'. 1pler cuitit. on ail orditîary buîsintess,
witit a1 ontI i pur et-it tw'iîre tite ioss ratio is itat bciow
68X j>r ceit- . i ,',. pier ce.1t. for a ioss ratio Ibetveett 6iD
nit (,m pur ceitt. . 2o lier ceitt. for a loss ratio itot, ex

cectîig 5b, pe centt. ; zý pur cent. w'iteeIlle ratio is tiot
aiîov' qi, itor hciow 4o petr centt. , -titd 30 lier cet for a
ratio of 4o antd b)ciao%. ve uise tlt:*: figures sittply 10
ilinistrate Utle workiig of Ilite platt aitd litt as ttccssý.ariiy
exuiressits Itle biest forui af gradlattoit Ntuw, sîtuiîo-e a

Conîpauity la hanve tlln agents whio art: cuutparauivuiy
careII:ess risk ýtak-ers. antd ilfîv wvlto, fmliv aive to cositit-
gent profit. are calittions intlt takilig aîtd %waîcifil lut
Ilte ente of tlîtir risks. attd Oit cari ai Ilte sixty agents

ct).îcî $2a.(Xx-l .11ii11.îta liu preitltiîtîs. 'l'le telt itav'c
a loss ratio of -,o lier ceitt., wtiici ait Ilte $oî o fa

iîretiittis. itteaws St.l;u.qxx <if loss. 'l'ie 7'- pier ceitt.
otit:itlissiott auttoitits ta s..cx 'l'ite gelieral cxpeýitse

tif mtanagemnttt, asicie fronît cotxtîttiS.îils, îttay lie set
dowt at îS lie centt.. , b.x. 'i t coitbîted tosses
anîd exxeitses w~ill tîiercfore he $:î~ or witititt

Of tlte total îîreîttîîîttts. riie tf t> agcetts report
$ts.qi,txx, it lîre.iitittiis. Sutppose- the iass ratio ta be

4S s îxr centi.. antd w~e hav'e 'l'li'aa Te geitral ex

prteltitît., i% On$ 'tî î titis cinss ai buîsintess tilt:
ngttis-- touid lie eîtitiedc( ta liecr ceitt., or $:%t-) S

ititig Ilte contiliited la-.Sss. Vxî'it'.es and cuIiitîISIsst
~'u~.lenvitg a trade proliî to te coitpai:v of $i zo,

.VX. TIiis is tq<tai t' 12 lier cit of tlle )retttttls.
wlitîc te voitt1 Xk,.1Itii t 1 cai agett i ' p S.. . Oni

tlte <'iass tif Ilttsiess lite 1> Ilte tet agentts tir.st luaîtted
Ilte coitp.tittcs icaltzca cst titte al 104 lier ctt. of the

preittîutttis as profit. aîtd ecci agetl ltotgi coiiectiig
$in prettttIn tgls oully Sqoa. lu1 Il onle case

Ilte aget bettg a hîsýs-saier tttakes txtoitey bot for
liitseiiaitd for 1lie ctNpaî,tv.itd( iti t lier caseiakes
itext to itotiig for cu iter.

A greaItcr iujs latta thait 70 Per mit or a1 lb'er ratio
11it11 45 per' ÇcItt. wvauIdt Of courTse give: res"ts still i tore
sîriktiug b>' contîrast. ()n Ilte suppoisitioti af inleric-
diate iss ratios etit'rdwit a itigli ratio atd 7& - Pur
cet. c"nuutisstaît. tlte resultittg difi'ereice w~otid bie

less îttle but Mtill ihlltr-.te tlte stitte lîrinciplc, Sa
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intîcli for liti: titory ils we cati iiiiagitte it aîîplied.
Titese: ai e. eittx,.oine practical difictiltics, ii Ille
wav oif , -e tiçrai application of Ille plan, includilig Ille
large citîe, wilîîc ent to il, to bt nul casy to renmove.

rie. sit ,e is e, îîuttm itlistaiitig, whici wili bear
t alîdîd c>îir.tn and tilt discussion of whichi, iii
tlt ligit of past experiecite and preseit t euds, ouglit
t<) le Profitable.

INStTRANCE OF WORKS 0F ART

Thiteî ks nu kiîtd of iinstrable property niore liegicct-
eil frot ian insunratice staîtdpoiitt tietn wvorks of art.
Not offly are: they neglectud to be ittsueui, 1bit ilieir
insitrance Mieni efftectedl is d(ttie iii a t'ery tiegliget
iaîtîer. Titejoutimal eittitied 4, mlris correct

ini firtiig inat ', rksks on paitittngs, prints, antd othier
objects G' art are, getieraliy spcaking. acccpted by iti-
suirauice oflicers wvitlhout apipraiseitettt or inspection, it
Ille Saine way as uipoit ail ordittary goods and niercitan-
dlise, antd tustali>' witlt the proviso that tlie> arc tiot
cov'ercd for more tait lteir c.st." No careftil unsder-
writer W-11îl approve of a proviso expresscd so looscly,
ttor wotild aîty rationai person inistre a work of art for
a sutu restrictcd to ils bare cost. It is impossible to
ascertain Ilte cost of mtaîty picttures lteld itt priv'ate
btotuses , ticv htave conte down as hieirlootts, or been
acqitiireci by gift. orexeltange, or b)y sonte itetitod ollier
titant direct ptirciase for a git'e: sini. Ili Ille absence
of proof of cost. et'ideîtce of vaille is excecdinigly
tnrliabie. Tlhere is a paiting in titis citv whichi is

%wortit ';5cO if an1 original, antd otily $So if a copy, tlle
qttestion beittg dlotbtftil. At a reccîtt sale iii Torontto
tirce pittres were Illet p as bc-ing genuine Caîtalettos.
*'Iitv iia<i been ittsttre<i for years for a large siutu, yet
wvlien exaîttiiteci b>' ait expert ca:tnioisseur thecy proved
to lie oîtly coiorcd etigraviîtgs. wortl t itt onte per cent.
of wlit îthey Iad been insittcd for. Tlid!rc is an ex-
cec<iiglyviltaiable picluire in Ilte Nationtal Galleiy
Lontdonî, witiclt cost ottly $2i. On Ilte aliter ltand,
pictures of great value itave becît stored wltere tltey
wcere regardeci as Iiiiiiber. Sticb ttcertainties stiggesl
lle îirnulcuce of Ilaving picitres and ollher works of ari
iii dwevliisig itotises appraised altd specificaiiy describe
inttlt: pouikv of iîititrauice, wilt lte ainotut r.'toverable
iii case of loss by ftre for cadli onte stated. Cases of
policies liciîtg isned coverinig picttnres and staîtary
arc known Io nis witici are so iooseiy worded as 10
leave a wvîde opeiitg for a iaw suiit ini case of any
<laittage beiîtg datte by siitoke or titent. A poiicy whici
is sttppose<l lu cover pictuires, sltld itave Ilien cala-
iogued witi a litîtil 10 caci. As picttires are siiscepli.
hIe to datîtages witici Ilte iîtexperietcec imtaginte la be
irreittediabie attd destruîctive of tiheir enltire value, bt
wiii ate capable of costtplule restoraîjoit at a tuioderale
cost. ait poiicy covering picttures shouild cotitaiît a
provision, thal in case of dispute arisi:tg as la Ile
inîtry dont: ta att> picture. il sitouid le subniîled to a
<îuiifted expert to aîsess thte clainage, as claitîts for
total Io,--- )tave Ixi~' mtade wititont juistification, lthejowiter beiîtg quîite mwtware of lte powers of a picluire
restorcr.
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FLEMING va. TUE LONDOit & LANCAS EIRE
LIFE ASSURANCE CO

Th'ie suit brotighî tu rec..'over $ 1,x2fronît lte London
& Lancaîshire Lille Assurance Comp:any, fur amtitit of
two policies on1 the lire u)f une jantles Fleminîg, raises, a
cittesliott whlki ih b>ý nu- inscans fac froui ciifiiculty as a
nmalter of iaw, clear tlitgî il ks as regards cquity and
j ustice. Ili Noveinhber, a 594, Flemnilzg appiied to the
Col'ipany for assurance to extent of S1o,0o0, ani the
rtsk was accepted. No cash wvas pii, but ilotes for
ecdi of lte preintiiiis ont two policies of S5000o wcrc
giveti, onte by tce itistired, the otiter by lias brothier.
MIr. Whîite, lte agent %viîo reccivulA tlhese& ilotes, %VI> îlot
aitithorw.ed lu accept patment of preintînni ini titis fornii.
lTcey were iiever stib:ttittecl to tute Coînpa:ty ;they
were îlot in the forîti reqtiircct by lthe Comnpany, for
Iotes of titis chiss ; they wcre p).«-ya-ble to the agent
personally, atîc lic discotittedc theani as a private traits-
action, ;lie aget sent lus persotal iote to 'î*«e Coin-
paty to cover the Flemntg preintinis. the ilotes of
bot thic Fleatiiîgs 10 Whlite, lte agenît, aîîd, of Whlite
to lte Comipany were iever paid, and at the entd of
May, 189,5, te policies were caîîceiled. A few days
Inter onie of tite Flenming iotes wvas sotîglît 10 bc
rettcwed, buit this wvas tiot donc. Ili Juie the instired
(lied of coistttptiott. atîd Isis iittolîer, 10 wiî te poli -
dies lia", becît assigaied, stîed the Comîpany to recovc'r
their azîtuzt. Thte clefence %vas a l)lea titat, %viten a
ilote giveti for payienlt of a prenlinm is dishoîîorcd,
the polie>' ont accutît of wlîîclt il w'îs given is tlucreby
itiade void. lis is clcarly and itidisptitably equity,
for the policy of iife intsrance iii question was a cor.-
tract biniding te Company to pay a givel siitn oi1t fei
decease of te person iiistircd, oit condition that a
certain ti 11 ltacl becîx paid t0 the iiîtîrinig comîpaîîy as
preuiiiît. Thze iote giveti b> the .Agent Whlite wvas
not paynient of 1-lciiiiigs preîiumii, and that !lote wvas
tiot paid wliîeî dute. 'Tli persozi iiîsured, jantes
Fleming, kîîew fronît the rcccipts litaîîdd hit ior lus
niotes, and aiso frozît tue express ternis Pt'î&>rscd ot the
policies, that the policies wolild be muade void if lte
notes were niot paid at îîîalurtity. \Viien Flemting
assignei te policiest 10 ls niollier, two days before lus
deatit, thc Comîpanîy refused 10 record the assigmîmnent
because oflheir liaviztg beeni caaîcciicd for zîon-payzîîent
of pretinus.

Chiief iîstice NIercditli, wlîotricl lte case at Torontto,
gave judgnient ini favor of claitnatit, althouigh lie
adniittecl it was otîc of inîncli difftculty. Tue whîole
case wvas subtîuitted to the zîtost cîîîiiteît nteîîîbcrs of tlie
Pa3r of Ozîtarlo. M\r. Cliristoplier Robinîson, Q.C., wliosc
opinion atid tuain of '.\r. Nesbitt, Q.C., will connid
tUi nîiversal respect of tlteir profession. 'Mr. Robinsont,
Q.C. advises lte Lonîdoni & Lancashîire as folia.ws :

a. 1 have not thoîtglil it uîecessary to inivestigate the
case so tiîoroîîghly as to elnabie nie to express anly fur-
fluer opinion. Il scens to tie bo le :)pen to10otibt whe-
ther il lias beeti propcrly lield ipoi tvie evidetîce that
Wltite's -.ote, whîiclî lthe clefetîdanits said tltcy woulcl
Ihald as rtequestcdl," wvas taken in satisfactioni and <lis-

charge of te preinlttîs. As 1 îîztderstaîîd te facts,

wha.tevter m..y have.taken'1 place beUtwcetî Wltitc anlai lie
Contpalny, the'giu' , i rii I a tmiùf ,tfri'

wvas lite evvr ledt bN lthe COIztîpaL.% ;- am> Na> lu bei~ee
t'iat lie liad (lotit: so uit wolild 1v t .ealt:t .1»;, if hie 111ai
Ire received atiolig appîrvlil it )1 ., rtece,.pt fur lthe
Iotes, followed by a polic). stiing tlit il îwuttld l>e void
oi tion.payitut of tuyaui.

I* atta itot. stisfiedl lt.A, iutîder the. Ciretnnslaîîes, lthe
istred litas nleccssarily becut Iclieved frott the furfeituire

by lion payîîicttt or lte iotes, or tlt ti.. deahttgs witlt
tzein betwectt ii ani Whlite alttolttttcd as ag;' ilst the
Comîpant 1 a payaict ' .asli of the 1ptetiitnitl."

Actin;g on lite ahove, tite Cottîiyi lias givetî niotice
of.appe.al, atnd the case %vill lie iteard carl in lthe stîti-

TEE CONFEDERATION LIFE ASSOCIATle)N.

lie 24th Aitmal Report of lthe Coaîféderatiott Iife
ivill be foitîîd iii full oi al later page. As lthe geiteral
effect of periocîs of depression is 10 indluce miore tiiotîgit
fîîiness, %vlîea lthe cottitgettcics .f danlgernliîead beCgin
to assume a tltrcatcztig forai, wce art satisfied lthat
titis apprcictsioatid lte( cn'ationt necessary for avoid
izîg danîger are tosoticeextert fiivotalîle lultao îaîe
ýwiiîc personts nio ciotît ar.- iîtade mtore reflectve of lthe
fututre iti stîcî tintes, antd lthey iiîstre Ilîcir lives, or itn-
crease tlieir assurance a,ýcordiitglv. Oit the otiter
Iandc liard titues ditilinisi lthe resouircv, of policv-
liolciers, anxd lthe scarcity of iiiotiey in sonte cases leads
10 tîtose izot iîitîred deferrisng applvittg for a policy
frot cconio"xic îeccssity. We regard thite lthe itoder
aIe checck pîti uipon lthe -Avantce betîtg mtade by lthe
life assurattce cottpaties in a89.! and r$e,5 as a vcry
tialuiral resuilt of lte dcprcssiotî feit in ail lises of

he Conféeratioat Life lias little 10 coatplain of ini
titis resp)ect. ie foiiowing table gives It exîtihit of
lte buIsinless il' 1894 ,Iid 1895

VINANCIAI. oî.usr

prentihtîns ...... ... ......
Interest and Rents... ....
Total lncoîte ............
I'ayls.to 1'olicy-.holdcrs..

Total olhlgo..............
Excess of bicorne over outgo,
Total asseLs..............
Policy atal other reserve ....
Surplus as regards P'olicy.

holder .................
Surplus over ah1 liabilitics, iii

chîîdiîîg capital stock..

J)ecrease-

$807,735 ~S2S4+ M53,139

193,5s<o 9o.,7 + 1-t's-7

100X3,31.5 1,062,641 + 59ch3 21

435,251 3,Q7,07; 817
285.64,- 21 8,4 si) 4.2-.4

(aa.5 X'S,492 - 42.4o0;
3S,2i 45.149 + 10I.2a

4.7,3 ,324I4,3S + 4;, .('l
4,331)-215 4.77.59 + 418,236

4()',()-,3 434%254 + 32ii8l

aa. 3 34,2i-1 + 3 2.SII

No. of îîew policits taken .. 2,421i + 17;
Suu' asstîrctd utltr tlhtu $3,518,204 3,.49u+ 1 b,7 8 (
No. ils force ................... îu,62; I7,9O o6
Suas assurd i force ....... $2;,455;,342 26,69 9,-,18 aî6;v

It wvi1l be notcd that lte itells ilidicatinig crae
business, antd larger incozîte froin itivesltt..;tts-, are laniger
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ini 189ý thaîti previonis )Car. wiie Ilte total ofpai% inetîits
for deatit claittîs. surrcîîdered policies. expewt es, etc.,
ire sîttalier titan in oX94. thus îsîaking lte excess; of ini
conte OVer OUllavs $1911,229 largr tait Illte balanîce ini
prvîu year. Ili our iast %year*s ntlice of tbis coi
paîv's rei:orl. we îhrew ont1 a warnisig agaitisi lraîtsient
policies. or those îîot likeivy to le ntainltainecd. The case
aiittiled l tu itother couîini iliîîslrales our reinark,
tlint such policies have «tu especiai etîtiiett of mtoral
rksk whici is deveiopiitg a danger 10 liue asstratîce

lthat iteeds itîici carL' 10 avoid].' Agenîts are tcnîpted
tu lok tîo ftrther thai tlt preselti. Io accepi anîd lieip

t0 puit applicaionts ltroxigisl witl a vieiv o Ilte
fihst conîînks;%itn The Conifederalloît Life conducts ils

lnsîeson a cotîservalîve hat itleavoriitg as f.ir as
pm,'sible to avoidt ilt dangers anîd dIrawhlacks.% insepar
aille front excess-ive coniplelitioiî. ail indligenice ili
whici. soonier or laler, frustrales ils owtt aint. Mr J.
K 'Macdontald isbul oit coîtservaîive Iiies, caution
and prudenîce are lus iending cliaracterislics as a itan-

a1ger. îwiti ltese lie comtbines a quliet(iderniîîaîýioîî tu
inake gotii aîîd '.ubsîaîsiai progrcss ycar by year. Ii
Ille lrsltl.Sir William IIoi'iaîtdl. and Mr W. Hi.
BecallY, Vice Prestdet. lie lias two liong-experiîticed

a1m1i able coileagîtes Tule busineCss of Ilte Couifédvra
lion L.ife for Ilte Province of ouelic is »Il chiarge (if Nir.
Il. j Jolintstots. Wlto itnav, wvîli Ils lsilns x- relieti

nix 0 to teder valulabie -. ;rviccs.

TUE -.LQBR CASE.
The trial of George E Aiger lias resîtited tii a verdict

<if git>. lit: was ildiceld for i.isiavl) dlvlraud
Ille Ec1uitabi ifé l.le.suratîce Society iw hiîeîg a
pitly 10 svcîr:itg a jîolicy ct Ilte lifé of luts wife for

$.Çç.xx, witici was pir<srired iîy grti-s itis slaleîtenls iii
tegard lu lier bcalth

George 1: Alger wlio s-en uts l have iectî le-s
hroslkrous iliait lis ttitllîors. il is farni W.1% mlort

gagt:d. alid lie wa-, tdeepiy iiitt det. A fi-e itisitraîsce
:ikwitli suelà Iîcîtlt ssq)ciltcd wtit it. wlviid

liave a Nteritîui-; mtoral litaard. 'lid titis muoral itazard
<i:ip. aC,.Siir.lýtk- b deiraitîl No111e iiimuraîtcr cottt

'lte 'lie tîtat iautceý, 'ere knoit lu he iuw by
.111 ttîsuîr.11it eIgclnt -Vi weii as hv Ille ntie<icai acîviser of
lits Cliiti.1itY TiseV agentil lie whvltî SuNilucioii i>ecante
exeiled. -) ;Isu ,ijlite idocîuîr Tlt: lutter. D r. Fraticev.
IiiîwteVCr relurtte.h I.' Caîîa.ia. îîresuitn11abiy 1uitdr ail

.i*,VlitIt %vitli Ilte Ittllorlttvs lit.11 out ilakîng a futll
rceviîîcîtt tf Ilte omiuspirao: lie wud tmit li~pe cî

Tise evidvict' ihik persunil W.s lu Ilte effict tai a
pr<i4ittiItwas- tii.é<hC lu Alger lui iitiite ilte life ofisi

%vtfe luir $;qxb oIr 1... Tue Ite.illth of tlii womntaln .
Ille iite wvas ver% Dî~~î .ii.a r Iratc itî -,ie
W.1% tuxi~titl lqba e.u .1c111 1 .iji t.Itît c vît1%tupi)ittl

~%î.îuuiis i~ it.\vlvili tisk' for iliihilt '.ttspira
Inirs 14) itatidleiiiîr lt itieclitat iz lie titauhV .1it

e~z aîîîn.ulîbîî K*1,In liitai <ilit <it.1i.lic Xsruc
St. l .iu 1-11 1-01it1, aff~ uu, tlt: u.iîcîrs

lis iîtcshicil rceport was a ; tbe l'lit qbut every Poltiit
lie wluî le tliOII)%Il' -il Illte trulli Tie vetetix-e
hîrtltîglll OUI Illt.u A~lger. Ilte itîtsiiiii. agrecd lto pa
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lthe ittedicai refèec a vere liandsonie bontus ouît
(if the itistratice itioney. Tiiere was abtîtidant testi
iisoity tu prove tbat titis scieinle was devciopiig iîtto a
systenltii.ed plant of robbiîsg a iîuitîbcr of life insuuraîtce
comiprimues. .sveral of witici liad a iiarrow escape.

'rThe iitstred, %vottaî livett oîîiy a short titîte afler being
accepled. autd suispicioni beiiîg excited, Ilte body wvas
exiîtnied. wili Ilte resuit tisat cilitteitt pitysicialts swore

tlitIlte p051-ttt(trleii cx\ainiilioîi cotîclusively proved
lier tu have <lied froiti ciirotiic. or proioîtged couîsîitiup
liont. Titts far noîtitg cotid, bie iwire conicluisive of
friutd, tlle case for lte Crowst %vas ovcrwhielmting ini
direcltiless anid fuiliss. Thte defexîce relied tipoîs Ile
testiiitotiy or iteiglit)ors ltatIltle deceased wvas liot a
coitsuiipl:vc persoît. andi upoît tlle opitnions ofsever.tl
counttry doctors that lte "ot tîtortetît exaîuiîîatiotî <lit
ilo prove lier tu bave beeti contiuitive for aîty lengthi
of limte. 'l'le iiushaîid swore litis wvife <lied of
choiera itiorbus. by wii lie <aniaged Iiis ciefetice
seriortsiy justice Falcottbridge citarged, slrongiy
againttltie prisotier, atîd titejury gave lte ottiy possible
verdict 'accord itg tu tlt ~dîc, whicli %vas.' "guilty
of coîispiriiig to defraiid lte Equilable Iifé Assurance
Society." The sentence of seveîî years iii Ille penilentiary
ait once followed. as we trust it iiiay foiiow ail suci
iitfatinous crimtes.

THE LONDON LIFE INSURANCE COBÉPANY.

'Vite above Comipany hiel<l ils tvetity-first atinual
ittlig at L.ondont, Ont. oui tlle 5t11 Mardi. wiîcît Ile

Report wvas presettîcil. wiiici w<iii hie foîîîîd ott a later
pageýqt tiis issie. Iti ordlert10comupaltlie butiutessof

tS9gi '<viîh S9 g <e give liefoiiowiîtg tab)le sliowving le

Pttciiiiiiit ..... ...........

Iii lrest............
Tûti incotîte ... ......

Toih ul igo. ........
i~c~sof iiicotîte over otgo

Tûîît tcts....- -.... .....
l'oliev rstvrs siiî olher

lisfbîtities ....
surpblus wI' tcgatfl% bl<

lînltukî iîctcidiîig C Ii'tai-
I iv15.itule %irlltlis...... ...

44,.55

.; 7,7 3-

IS 8;.

135.-O0

+tt(

1ticrtaiv +
or

Derease

.'S. ;oS
4,O~3

32,34 t

»,305

96
:'-~ 2;9

50,930

i 39
i. ~2S

The expanisioni of receipîs frotit preuttuittîs antd inter-
qustI) iw ~24 3vtr i SL)4 w<as; offset liv ait nres ii

dtbîrs:ietls 'vihil Is staleci tb have heencaus il)
llte expenses itncident îiboti Ilte exictî'iti of lte ittuluis
trial liraîtci. '<vii iii Illte earlv Nl.igt':s are i.sîiaiiv
Nuîutte'vital litav% 'l'ie Iltlit '<as, ilt qtie as
i;uvuralie as iiit5n u <a tiit ieatiiae ae

mai aîîii'îtt oif iitsurauîce iii fore w<as iittcaseh tp t(
t;-.C. C Cutîsidl(eràtîg hIe ituifavorahie Conitins SI)

icqîtliu tuiitîst tiiruioul i 8'5, lthe last Repo)rt of ilie
.i Ltidloti 1.ilte ttlav le fairiy regarded as satis4actory.

FINANCIAL STATIMICNT.
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THE EFFECTS 0F LIBNS ON INSUBANCE.
A giotup of decisiotis recetittl p)ibhte Iiei lit e hiw

jouritals ail have lte ,aîtie geticrai beariatg lit regard 10
the effect of a lien beitig placed uipoît proilerty wich
i-, isîreci. We are tituabie 1t) recouicile soute of titese
decisionis witli lte explicit ternis of lte î>oliiies wilichi
tltey 1raclicaliiitel prele(i iii a seis ottrary lu tuat
uutited by lte intîrittg cotxtpaiies Stich, wvords as.
-aity change iii te mîie, iitterest, or pseioiof lte

property ilitred, mtade wittout tlie asset or subse-
quîelit approvil of tlic colitpainy, shiah voizl tiis poIlc
of cuuaie"~ ent-, vtry cleariy Io relate ta sici a
coitutgencv as a1 lien hillug pIaIc,-' tipoit a1 property.'
Whiett a propvrly is îiaced uindur a jttdgmtîeit t îei, a
chtlel ilortgage. or ant ordiniary ittortgaige Ilte . itle
anitonîterest' of lthe owtier of stîcît a propenly are
eltatged. Iltcv ai e nuO lonîger liis absoitteiv, tut-v are

otuh ls t 11k Ii reutloviîtg Ilte lient lipot lte property.
wlitlvtr the naltre of tuaI liena ttîay he.. Tite very

ternis of a itiorîgagie contîv lte " tille to Ilte Muort-
gagee duriiîg the coiitili:taîb;e of lthe boau wiiici il,
seclires. A jtttgiittitt lien as cieanly gives the cre<htor
iii whose b-.ltalf il is iaîsîred. ,ait ', i .ttrest " in te pro-
pcrlv of luis oleltor, and the legal '- iffsessioti .. of ait
arti cle placed uttoer a cliatlel iîtorîgage 15 vcsteol iii lte
itortgage. Wiiett ait laisuiratice coipany~ issue.- a 1>01
icy coveriitg certalin properîy, the coiîîract for itt(lelt-
lîity iii case of lo-s by fire is îuaide witt the ltheit owater
of sîxcît properl3. 'lle persottal vhetitetît is 01:C of tlite
express conîditionis of the instrumnit atd a vcry iitibpor-
tant oune, as a Comipanty itay accept a risk, frotil te r-
soli, whiclt il wotld oleclîe lu takze fronti aitîer. or,
il wviil accept a risk, witici is 1>he- tal be free fron
eatcttibraitce. %vliicli il waîthi( look askaîîce ait if kitàown
lu be cov-ercd by a judguîent lien or a iltortgage, fur,
strailge as it ttîay be, lte iitflatutiabiliîy of propierty is
iitcreased by ils btitig niade subijecl ta a lien. Tihis
doics ntio arise frot te risk o? iîcbdaiîîieiiig itîtro
ohiced, lhoughli tha lias to bx cotisident-ol but is a
itluri resul of I)rot)l-rty liavitig iittlftttite oiestp

anîd biiig thierefore less cairefuiyl iooked afler ltait be-
fore a lieu was put tipon il. A ittortgagor vers- fîe-
quenlly is grealy irritaîed at liaviîg a itortgage rugis-
tered agailtst hlmn. and if lit is lte occupant o? lite: pro-
perty, lie is te***-teol ta becoltue very careless, if ilt
reckless, about il, protectiotn froin fire. 1le conttes 10
lte coticluston it pelitaps tal Ilte ostly chtance o? getlig
rid ofte iniîcuu 15 by seliig ont 10 Ilte i'stliraite
compauv by ieîîtitg t1S place lurai up. A fire causiig
total loss o? a piro,)erlY is ofieu: a gad-seîîd t0 a mtort-

Sgagor, antd onîe wlto lias beeti put utider a judgtttenî
lieu wiil ofîut wvatcl lte fire whiicl reatoves a lien vitli
greal satisfactiont. Witlt ail defctvaîcc Ihîcîto 0lthe Courts
wlticii hlave d.eeided li tht iiortgnging a properly 15 lot

au:t avoioiaice of Ilte poiicy oflinsuratice tider the clause
wvh:ich dciares, il void b>' ai> ctatig t ilithe tiâle, iter-
est, or possessiotn of the property. %ve itold ltai a scrints
alteration ]las beut mîade iii Ilte conîditions o? tlie cott
tract Ibeîwcelt uiurer and ntsîîlredl wheît Ilte propenty

aIl risk is placed intier a legai lient sucit as a ittorîgige
or a juoginet. Ait iiisiiraît-e coîtîpityv is ctital>lv

elltitlcd tu notice of -sutcli chaînge ni file " tille and ini-
tcrvst -0f anv propcrty il lias covercd. anîdi lefaitl
of diîte notice and secuirilîg ils formatiasselit ta ftle
change. iî ks fairiv cîîiîled ta regard lthe coîttract cati-
celied bv tlew conîditions iîaving ariseat lu whici il lias
tiot asselite(i.

TUE SUN LIFE ASSUJRANCE COMPANY.
Tise Sunt Life of Catada fins issuied aî Repiort fur tlic

past ycar, whicli cannot but be higiaiv gratifyiaîg ta the
large body of ils friencis. T'le past % car was îlot favor-
able for any class of business, anîd for that of life assur-
atice was,iin oîtr jd net coîpîeby t.eceditglv

aidvrsc coiliotîs. 'flicnecessiî3 forteconioituv "as
felt l'orc lu 1891 titan ill 1894, a111i conoutv1 w-as ail
file more diflicuit t0 puisii ftrter as lthe stralît liaci
i>cu liîavv for over a year. Maîîv sacrifices ltad bccît
Made il' 1,94 ta kei> Polacies aiive. or ta steatre tihentu

luiSt li9the task o? payilîg preiniinis was mure difficult,
anîd inaîi shraik front auakiig applicationts, or mnade.
thetui for sinalier ainins titan tiiey %voîîd ]lave pre.
ferreti. because otlier obligations left lient so simili a
niargin Sti11,tlie St l.ifc ofCaiuad recetive(i lte very
large ittiiikxr of 6,soo applications for asburaîlce dur-
ing lte vear, for S$),822,cîàoi. Thie close ,crtiily exer-
cised 1w the mnîagemuent is very inaitifest 1w lthese ap-
plicat'oîis liaving l>ecti redcle tb 0,411 bevfore.lacepî.)
ance. the total approved lx:iiig for $8. 86(m;ss No less
titan o ce mîillion dollars of busintess was deceiiîed as

nul, 1»eitig ti111 tate standardi. The liew 1Olicies Iak-cit
ilt ON94 %ver(: 4.222 foi S7.307.553. s1liowiulg IltI lte ini-
ecase.s in i S9i were. inii îiîii>lers. 2,189. and ini

-a11o111l, $1.559.135 Titis wvas a vi*ry liaîdsoine ad(li-
lion o lthe business ta lbc made iii a %-car of depressiolî.
'l'le total insuraîît-e ilu force ail close of îS1qýr %vas$3,
754-40, wiîiclî cxcveds that of 1894 l'Y$32.7.

Tilt preantitii iîîcoîîîe, nt, was raiec coîlsiolerab:..
ad Ilite totlal ittc'>uIe wel 111 front $1,.373,596 iii 8 891.

tu $.2.4,ittak~iîg lthe gras,; etilargettient of incotîte
Jast yea1r $4.8.The îîet assels %vere $5.365.770.
coîtparecl witii $4.61(b.419) lu prcvioxîs ycar. The
reserves on ix)licies accorcliîg ta govtrntenvit standc-
at(l sîood as S.;oî.As wc have bt-fore stalcd,
lte mtanagetment of Ilte Suit is aiîticipaîing lthe ltte
%whei Illte govertinieul wili reduce lthe rate for valiiing
reserves front ' 10 --t per cent.. anîd lias plactvd S272..
995 as ait additionai ;itotitt specialiy - et aiside to
change stanidard tu ulit 4 lier cent. Titis rmises the
total reservc of the Sut: .ifle of Cantada Io $5"s.007,0t18.
Titis lîlcy of pr:tdentiaiiy tlkiag lime by liec forclock
gives lite cnntpaiy a sîtsaitial daaits on public cosifi-
delice, wltich, liowevter. il is vitjo3.il tg) ait îîacr--.sî:î-,
extesil ycar i>V yenr.

rie Suit .if%: Î-. coiitîtt with espNeciai V('ottottt
ili Ille closest walcli over ils fili]ds, 1tu sve lit ever*v

dollar (locs a dollar's wortii of work lu satine wav-. il
is fortuîait in itaving as S;ecrct.-ry -- x ablenai Aîtunry-
as Mr. T. il. Maa:ia, i'îse wiste colutise&l antd vxperî
giiitiice are grcntl%- vaitîed. '.%r. R. Macaulay-. tuie
i'residenli, stantds Itigi as a. carefu"til. sagaciotîs bî.ie.
tuait. wltose cxperictt antd soiuînd jnd(ginteit lt iu.taîlr%
of flutatiict are recogîtizeol1 ail over the l)mntiiî. îo
wiion lthe SuiLifé of Caada owes 1t11i,1t or Ille

strengli of ils itiiatici-il po)sitinit.

Amoi. 1, 1806
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TIuE OCEAIN ACCIDENIT AND GUARAWITEE
CORPORATION.

'l'le 25111 Animnal Report of ltenhiove C<î:îtî)î:i.
whiclî WC ilistt in li in our lasI issuie. shlows a1
large iticTcnase 'If iis tg) ha lx iwvt aeiitil Ili Ilte

lpîsl yvar. 'lie pruttrell ceilbt«s were $t)<' w,65 ie]
exceed l tbwis qol i5,;lev S; i xî c0tideralîle porlioi

Of wiih %va. iler:vedl ir'î: itew connections On Itis Coll
tiiieit and<tlt- .wosîi Illte Iisiiicss ii Ilte Iipe>trial

ili t0S1;, *îtcluing 1pa' ;e:t ibt the olutstanidinig liabili-
lits (Il Ille 11tilperitl t ttilt Comîpany. tioilite(l 1<

c.;<14.74 *. WhÎih i-, 18 35 Im.r cviii. uf tlle preiiinii in.

therq: elfice exwîs. alarics. rent, fév'. cointtttnit
aud proviiont I«tîr n'î:i-retietvais anid for bonuses to
nssttlre<, 311n9îUînted l S3.33. i71 . wvltîclt is (3.aI f lire
iiiiinî inictuine 1,1li la;tites are ,titt:t lobe paid'up1
Capital. $5-X,.0 x x litailtoi securilies. «bo.sx rceserve

fnnd SSx ex~' balanîce utl revenue anîd ses
:îccotiîut, iuliiug li abiiîy for tîîîîexpirted t isk's, .
S,6 e, tiese. i ilit îtîtid accolunts a:id ttîclaiîtted divi-
lcltls. iuti 101 $1 .5.3<.5. TVilt total -11110u11t Of lia-
bilittes i-s represtvnîed Iby a~esas fiîllows -bonds attd
-sloks. tueî4; ftevhiol< aid oilher p'roperty. 5..,
12-1 -agetnts, bialances. re3%40,inus (Ille. cashi On

ltatttd. $S.3X' aki:îg a total 'Of $1 . 55 8,3 6'5. ' Tlie
hom di decîded lu) ttake Ille dtvidlend for tlhe vear 10,pe

cclit.. witht .1 bliis Of z' p ler cmnt. Il 15 eXi)iained
tlat Ilte loitn' of x b.i t n asiade 10 provide fuîîids
tuT cvîî.tiîîi (deiiit'. icquîred tolie mtade ini counlection
wvitlà tîs fu(reaigii bittiess. wvliil mould liave itecessitaled

Ilte sale utl -s.ctirities .il a dsîalaehy ntlakiig a
ivitixtrorr bu titis lia: been:i avoided. Wc note frozît

Aiit.iahiîi coilleînpuory jiîttI litattd, thlat, î'ie
1 c.ilias t)lx..îtl a hirant'h ai Mulboîîre. xvltere a large

itsittess, i-ý vxl;>«til. ()nr attentioni lias becti drawin
lu o t al:îtviun attacks un this enitvrpris.inig coin-

'Viiii. trlia:iel :.l%-ic <f warfare is inost c(ilsur-
aible. cljti-.cil ztnv .11 alc1ot%.tvsafiirat

iltllotîs Is legilinia;te. atid. if itlelligteut 3a1( flir. is luse-
fiui. \Viîtti .tclt critisîti is litvide oIpCtîlv. tlt coli-

pâi limiler icvitew t-.tn rel attd expint xliat iîîay
uîeedtleaîtttg uI Blt il I.; îlot Vasy to gel 0it Ilte

îracks (If iii~îtt.ut o-ru.r.l rder lu :eftîc ilîcir
titsi ltîseitatuit. atdcha.rges; . M1iaîaktirfre

are grou'.s litir atid m ituiyuto thy atuioti No
rvltttlmi itMi.utcec.~ip.i\wolîld betitean jîsuif liv

tssiit %sitctrt uil.trs . ct-.Itltite a1 libellonls IttalCi
tit a rivai ciiltp.îttv. Tilie( >ucaiî isî îtakittg rapid liiead1

~vay ilsîitat.~g Iiîett eig 'Iîk-ciillv charai-.cîicd li
luetlrjîNstiîg ivli,d wltîcit are Msont.elwit liew depar-

untes. builIlt', IK-i 1-0ii oud 'i faT lii trittg a large

TUIE FEDERAL LIFE ASSURANCE COMPANY.
E *Iile CX)IVI- ol Ille I:Cutq:.ul iiiis, tallit-. xw:ii

ltaI t lt~ Ilte .LSItl.tttÇV t'1 -ii. ail tif WlîuîU tzit.
tiI'lll Or kllte ttkvqL t tl'xiic. .ilrsu. lTe

]Zuixirt III: pa.i %car inll'.tt ii ll iii ur last i.,stue,
'.lî.av' Ilte neti )'tWiltiîti r teiu l-Ihve lieî 4;-5 7.(147.
.111- xvvvîî'u.. 1--T Itîîvîesîý .uuîIl leICII Sî.'2'. înakî:g n

A\r;u;. i. 8896

total ilicotixe of $277,57(l. rihe dibreîîuswere *
death citîis anîd eidfowiiîetîts, iess re illsltraIlCc. $73,-

ii;dîvide3ids. $.JI 341 :13and sirreit<leretl pohiies. $g9,
5$82. îîîakzilîg al total payliei:t 10 pioiicyltol<lers of $i t3,

22.1. Thec otia for citisou salaries. anîd otîter
:ttattagiîîg aîîd office excpeltses was $'97,u<99 leavittg -1
b)lallce Of iconile over dîislmursteutettls Of $('(1352. 'Vite
as.sets of Illte Comipany are juliced at $49îh,773. mgie tip
of $:!Cx,og<4ltî o ti0,1 1 iiorîgaigcsl( 0ttt Oit plicies, $70,-
430 mnitticipal (etleenîres. $2o i o tal estale, $S 025ý

-11111 for p ;îtiiiis deered iditt(g " short
d Iate ilotes sectnred by policies in force." lTo lhis totli

Of 499773is atled of9.e oV guaraiitce capital,"

Illakilg $1,119.576 as -Sectirily for I)olicvlto'ders."

Te total atîtotîtîl aýstirccl is $1oM.1)4.u.7. 'ie coin-
patt a(l<ed 4oo lives 10 tîtose assured, but lieaggregale

of assîtratice %vas itot grealy tnc 111d antdicatiotn of
lte effect of depressioni. Wlinch catised a sittaller aittint
to lie laketi ont titaî tlle average of prev'iots years.
''ie Dirctors speak of lte buîsinîess of iS95î having

giveti thtest- reasottable satisfactiotn." anîd îtey regard
Ille getieral cliaracler of Ilte bui>siess (toile Io have Lcent
of a satisfacîory nture. \V( trust Ilte current year

m.viii iltake nîletds for Ilte deficietîcies of Ilte past onte,
by îîîakzing buîsintess so profitable ail1 roundtt as to,
iargtly iticrease tliaI of Ilte life assutranice cotipatîics.

TUIE ATLAS ASSURANCE COMPANY.

'The report of Ilte Court of l)ireclors of tule above
Conmpany for past, year shows a graltif3'tîg iticrease of

bîtisess atiadditions 10 tlte reserve fitîtds antd assels.
'Plie Atlas lias for Soute ycars been advaîtcisig ili fittai-
cial streilith andttil eiîagiitg its oplerationis, in 111:11
steldy, cons.ervatlive style xviticli ciracterîzes Ile
coittpaiiies in Ilte 01(1 land. l tlt: Life dIcparît'ctît, 4()2
policies INCre issuiled sîtiî $2.-179-80(1. T'iiere were
also issted s1C policies for Si IîS.ffl) limier tlt Coiîtîpany 'ýs
leasclt<tld Assutrantce Scliine. 'lie futtds of lte .ifé
se-ction iticreascd last year, alttiotigli ca. bo ss1
ainlotut of l5,oias etil paid.

'Tle total lite pruiniumts of Ilte Fire 1)epartîîe:î
aîitouîiîîecd ta $1,%,44.703. w1licil is ait izicrcase over

111o:e of .94 of 17044.1.h: lusses conîiiintd
jverv favorable, iltotigli a1 Irifle over tîtose of îs9 4.

'lie ratio t--- prezltiis xvas :;5 Io p)er centt., as agaiit
toiît t$'14. Titis Icavies ait aigrecahie Iîtargiti

mufficienit lo cover ail exttetses anîgl pay Ile sxs
*factcry divitiend of 22 pur cent. lipot llte Origintal

*paid up capitl of Ilte Comtpany. lIcsîdes tiiese appro-
i priatiotts' 51uooxas atl(l t) lu ire Fuld and $oq'2t

lu) R'ervc Funîd. Ilte total Of w1hicIî stld-Sat SI,-594,67o
'lie total funîds of Ilte Cfbnîpiattv, inicilîditg paiti III
capital. IO .1110111 tio u ' ~ ri ConîIPatilY's

u in i Ilte I)oiît'iott îtutder tilt mtanîagemtentt of
.Nr. NMaltlteuw C. finishawv. lias magaie gritii:iig pro-

gres aît Viclded a1 due %îtare oCf Ille lirtfitst, made.
I.-it ycar lte preintîtiis rcçeeivett Iy Ilte Atlas for

Caaliait hI)IsiIle.ýs xve $ 523 cotttpared vith
;l 1 5 .0-s i lu î,. aitld tlt: loss rati. o lu liiîtîts W is
oily 57.7. slt'owing att1 ilîcreaSecd alItlîrftlule blltsilîeS.
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THE FBRUARY BI3NK BTATEMENT.
Trhe comrpariaive table whichi is nppe~sded shîows a

nu:îîlber or chsanges ta )lave occurred ils ile past ilontils
and in the past ycar., 'viici lire of ai ,ollewllsat usuore
pronls.Siug character Usais tlîose, ils corrcspolîding
pvriod.s lx-fore 1 .4(j lis ordtr to give a Widetr fich, for
observiuig tlle inovcset'4 ils the mlore sig::ificasit itemls
ils the batik retturit, WC give ils tise foiiowi:îg table the'
chsanges ilu each Fthruiary fr012 1s8402 to 1896, withliste
Changes ilade ils tic ycearly periodls which terisîsiuatud

with ischie ai o tiiose niouthis.

+ li'dlrai. t 0A,'

Specie And l1,,uîjinssqs Iottsc S2

1893

Duej b>' Auicticnti agets, 1. 892

.1894

t896

CXIlalt....... ...... ... 8 3

.......... ..... 895

.......... ..... 96
I3scss~...............3596
I)&oItý.......... ...... ls93

.......... 3894.
............ 395

2;9.563

95.499
1;3.954

1 23,6.33

50,109,000(

347.949
229,'256

3,100,424

870, 241

1529273

62,6o2

,66.273

32.277

1 .%25.712
2,051,918
-452,809

3.86J7,261

4*13j..rIs

, .3 rup sýele

3,2653511

" 5,453,52S

-5,927,387

+ 8,31.«S64

+ 1,73Ç, 9 .ýS

- 3274.626
- 3.971.05

+ 35.544.423

+ I 5,592,642

+ 1-S1 4 05%
-3,9O5,4S3

I)iscotttitg ..... ............ 1896 + 3,00-1.732
Circuluation,............. .....:88g + 5,1

......... 893 + 147,t93

. . 8..... 9 .I4. + 38,892
.. ... .. ...I95 101,842

....... .. 896 + 390.47t
I)teposits osa dcuiîsd........592 + 81392)152

... 03 636,781
.... 89)4 -9198

..... 9)5 2.045,756
..... S96 2,0)74,529

l>cposit4 payalile aftcrfiote, I89: + t, 124,805
4' 9S3  + 8,043-085

.4 . ' Sî94 + 396,163
1 8q. + 813,848

" . :96 + 194,492

+ 18,862,490
+ 785,26(6
+ 267,825
- 2,3759573

- 1,787,833

+ tf,z50

+ 9.181.585
+ (6,792,928
- 7.268,689
+ 4,994,248

- 4,336,204

+ 18,093,473

+ 99745,977
+ 1,430,557
+ 6,512,949

+ 6,360- 160

It will be noted Usiat the batiks ils tise years enditîg
1 .chriary, 5893, "394 and 1895, iticreascd in cach ycar
tise a:îîotist of tlîir stock of spccie aiîd Dominion notes
by cosîsiderable sintus. Betwecn F-*cbruary, 1895, and
February, îS9ô. thev, howc±ver, redticcd these cash
Teserves by $3,265.31 s, osse-third of the' decrease baving
been muade ils Fcbruiary last. Vie Fcbruary bank
rettirii for ecd one of the past five years shows a de-
crease ils the balances dise to, our banks by thieir Amer-
icaii agenîts, and lu tise past ycar the total arnaunt wvas
reduceci by $4.845,966. ls tic saine period the cali
loaxîs wvere reduced $3.971.0o52, a sharp decrease havisig
occurred la-st Febniary. These two sunis, amnountiug
to $8,S 17,01S. wcrc divcrtcd into, tise marke±t for cuitent
or trade loals, wh1icli were enlarged last year by Si r,
862,490, tise nioutis under notice liaving added $3,004,-

STATISTICAL. ABSTRACT 0F TIuE CIKARTIRES) BANKS IN CANADA.

Cornpars'son of the PIWucipai Items.

4ssds.29tli Feb.,

Spc2c ASC I)Ottîilii)ii NOIlc...... ...... .............. C.ift
Notes of and Chcqticrt on oilier usîîk%............3% 170
Due froui Aincticxii Batks aud Agenrc' . ....... .. ,t2S2
Duc frosa Brsitisb 11ltius andî. Btrane.............. 4.7C.,922
Canadiau M4unicipal Sccuritica And Blrits, Irov. or

Foeeiiu or Coloiiial,o.tlsrtisan D>ominion ....... j 9.042 5;28
lRi1 way. Sectirities ................................ il1. 51 .,Î22
Loaîil on Stocks and llo55.1% 031 CAUi........... ...
Current l'oall ii .i toUtilîIie ................. ... 20348465

<)vecnue c lltj ................................
Total &N*ct ................................... 3

i. 141>hlfj.

3SSt Jan., 28111 FCbJ.,
19. 8

$21,S26,412 $ 23;.925,828 Dec.
6.402»345 j 5 ,S65 .;Sz Ikc.

59,533, 1523 1235,50.4s D>er.
4,299,2b0 3,106,%;o lie.

9,74S-340

1150,3.309

9.6,S1,513 I)ee.
S.795. Tue-

9322126 Inc
3,2516,s3s2 Dec.

3b,6S72, >c

.rems for
inossth.

70,741
435,662

70589
506,663

1.8-25,7I2
3,004.732

89402',497

Increaft and
Decrease for

ycar.

Dec. $3,263,318
hIl. 17,389
»CC. 4, 845,966
lue. , 604,042

Dec. 638,992
Ille. 2P3K0257
Dec. 3,97,d1052
Ine. 15,862,490
Mec. 837,73t
inc. 3,ý589,080o

Bank Noe in Cirultiýn..........................2,3,~ a1 29,429,o65 2S.815 ,434 Inc. 390,475 flic. 1 , 020
Duc to I)Oaîîastnon::sca....................3:c6.0 3 ,14:,57,4 5,S387025 Dec. 231.894 Vec. 2,266,341
Duse Io P'rovincial totisis...... ............... 29,0 3:603.17-6 3.367,,454 Dc. 308,475 Dec. 70,749)
lkposits on deul,!.................. .:,99 6 (2:493,729 64,555,403 .[ecC. 2,074,529 Dcc- 4,136,204

IfL>isasd > h alie fe î>c......sî.6 8;o 5i~2.S :5,140Te 94,492 [sic. 6,353,I6o
Do R»' Itanks.................. ........... 2,539,592 2,732-95 2,997-79 D)ec. 593,323 Dc. 46oP,8 7Duc to Asrocricais %ls:k., and, Agentci.................77,18S; 375,63;4 106,427 Ilic. 5,533 [ic. 20,7%:

D)uc Io Btritiash Iaîskx and. lirauclrs ................. 4.6.,396 1 4.641-748 4, I62,576 Dc. 380,35%2 [sc. 103,830
Total i.îalbiltlc.................... 225,838,247 1 228,314.83S 2:5,539,473 Dec. 2,455,zs91 lue. 758,774

Capital Stock saill.uî... ................... 62.9495 î/>49 6l,687.571 Ilse. lS. ne. 508,9:15
Relwerve l>tnd ............................ ..... 26.458,99 3 7,7535, 799 27,e545,343 De*-c 1,25,000oDce. 3,086.542

Iioctoes' Lialbisittsci............................... 7 .SSS, 4 62 7.983597 7,688.378S Dc. 95,135110c. 2"004
Gseate.t amout: of notrs ils cIrUlatios: At any tim
duuissg the monîh......... ................. I 30,474,736 2.;S.37 2-9.875,664 Dec. 1,$32,771 lc 9,2

Iicpog.ts wih D)ominion G'Ocnluncut for bccuntv of note Citulation btng 5 Ixt cetni. u %\.'1ig maximum cmIrcstion
for Yfe.r cindlu 301h J'Ilse, tS95-;I.SI4,6:4.

y
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732 to, tite total of titese tonuas, witicil is miore thui
double tite avcrage ittereatse ofk atîte itiott ini Irvceti-
ing four years. Titi iic-A.- of circulatîionî sns ailso
larger titan ctstotttary alliais scasoat, atac thitinctre:ase
of lte ycar by $1,0o4,102 was a strikittg coattrast 1) the
records of i895 aad a844, wiaca circiatiulî de!ciated il'i
thte course of tite Year res.ý;ctiviy by $2-375 573 attd
$9,787,833. Dtposits ciidttM t are, ai a1 tl i, lOw il%
February, the drafts oaa credit, balaatces beitg iii excess
of deposils, as receipts are saiail ini volumae. \Vile
titese deposits arz sceai by lte above table to fitactîxte
cotîsiderabiy. tiiose payable rifler anotice i atsariabiy
increased lin Fehruary. and %vithoîîî exceptionî itîcreastvd
iargciy in te yearly perio<i. These futtids iat te List
fave years have beeat steadiiy flowitag ia t 1lthe batikzs
at lte average rate Of $7,Soo,ooo lier atitiuta. TIte
Reserve Fonad total wsas dccreased by $1,257,Moo il'
Fcbruary, osvtnig 10 La B3asique dît Peutple Ii.vùaig, vcry
properly. ceased to ilai "ide tesîtti of $6oo,oo iat titeir
return, aaîd lte Banik of British Columbtiia iiaviatg
wriîîen off $657,000 frot lte Rest, owixtg t0 losses in
thal Province. Wc trust tItis w'iii sooti b. replaced by
thte recovery of debîs whica have becat writteat off. and(
enhanced urofits front a rcvivil of trade.

LA BAiQUE DU PEUPLE.
TF.e question is beiîig getîerally asked: Wihat is UIl

positioni of lte Peopic's Baaatk? A coatîpIete aaaswer 10
this question is atot possible under l)resettt circulai-
stances. But, probably, curiosity is iiol excaîed so itatcli
jaist now as to wiaat te exact fiatncial positiont of the
batik is, as in regard o lte position in whiich il statîîds
t0 te sitareholders, the creditors, axid 1ie public. La

lianque du Peuple iîoids a Chtarter wiaici kotte of Ilae
îîtosl ecceîatric ever fortniat.d. lte absence of bsi sieýs-
like precaîttic>ns igaintîs titi dantgers incidet to1 joiant
stock conîpanies beiîtg a proniiiaetl featître. Titi
baidr is a nondescript conibiatloa of a private ftrin
ar à a joint stock batik.

The directors coastilute lte Corporationa, time sire-
holders having no power over thitea, or axiy coattrol ovi.:r
any part of the business. At lthe remeit anaiail ct-
irtg on1 the 23rd MNardi, titi legai adviser of titi banik,
Mr. Geoffrion, Q.C, stated, tat by tite tcuis of titi
Charter, te shareltolders ltad 10 bc calItA togutîter
aurtualiy to receive a statentet of te affairs of lthe
batik and to, appoint aîîdiîors. Titese n. titi oatly
funictions of the stocklitolitrsý, aspro'id -.1 fur b> tItle

Charter.
They have the priviiege of mteetitng onace a %'ear 10

'~hear a mtaternent, and tltey cati appoinit pursotîs Io
verify il; beyond ltest, îiîcy have no furtiter respotasi-
bilities, or priviieges, or power;. 0f couarse wliet a
body of meni are assctnbied tiaey cati iardiy beý stoppud
taikiaîg, but out',de of titat lte stockitolders couid itot
go. Beyond reievimg lte féclinîgs of a nuinher of
aggravated sitarcholders, wiio have s'ery j usl cause for
anger, the discussion aI te tmeetintg liad ito rst
What theta is being donc atIllUe batik ? Titi Board
seaads a amonthiy relîrnta 10lte Govcniîneul as titougit
il v'ere a going concerx, but the statemnt, is iardly
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cOxi-sistetit ivitia ti,, beilig lte caîse. Nor is il coutsis
lentl ititii %vi tii tlite hll,k hv1atg lin cota> ri liquidla.

tioni. It scan lie sîisi>i.atred flke Nl.imoltlet's coffint,
hatigilîg i):tiveti the liaei of hopie tand the grouaaid

or tatter ri.I»e he. sit atîiot is miot :îd.1 rll otte
to bc ittaittaiaied. I t lassittcaiv delisave ada . to
te titttatate oute>tnev (Ir the baikl, anîd kvep) (lpis

clussion ovter affaurs whlclî çaillnot tqo sulit: suilk' in
oblivioti. 'liei finataiciai p)ositiont ik is foilows; tite
batik lia> te foilowvitîg lial>ilitites antd asscts

Notes tutlleetiled ..................... ~t4.
Deposils beasug ilttesl.................~ 17
1)ue lier imaak.t................... .... IL,40ç
Viue on (livideuds.................. ..... i
Cnpitil .... .......... ...... ..... .... ,o.c

To<tal ......... ...... ...... ....... 48307

Arlsî.

Sprcic and Dtominuin Iotes ...... ....... <
Notes reidealt tiost filtîtt.......... ............ 4 ,S
Notes and ceeltes on otier li ks ..- I 81,7(7
1)eposîts ils btiks ..................... :99.67s
Cil 1ls ...... ............... 1 6, îo0
J>ehet:itturcs...... ............ ... ......... 04.5iz
I.0alis <on drposit.;.... ............... .. 25752
IIis.o lS(1 cturretit diseouuîis -............ 1,9v; 5
ovcrhiue lleltç ...... ..... ...... ......i.i 9 0

Reval estate and îulortglmgcs............... 71£5,"
*Tonn nStqt;.....................$;.i 2,2
tota Ii1>itie........... .... 4S97

-. nii;j~l sllr;î1îî,;.................$328.548S

A-, t lthe l.iabiiiie.-, titev catit bc redîtccd As 10
tite A-sse t!, titeir vaille is att iiit)taio quatttity. The
debts rep)resetiti. bsy ciscoits 1«(r $î.955,915 are hiable
Io sernous deprecintioli, so ailo art: ilet ' overdue
debis " for $1,689-700. Iîidleed as .1 itialter Of fact tite
dliscountts ire realiy ovctrdue det.A very sanaguitne
estitiate Of te valuse of these wo uti.witici ttake a
total of $3,648 655 i-; lItaI lteY wili realizi. $2.6oo,000,

ai ilore cautions valiatioat l)tts Iltetu as worth abott
$z,oco,ooo. 'lt:e rei estait, itîciudiaag te ibatik lire-
anises aniltîortgages Owtied by titi batik, ire iii titi
statetItil for $7 1 SA0(I ()pittiotîs differ very widi.iy as
o Itle valute of titese assets . if tiai l)ircctors slnccced iii

couvertiîtg ttein hlo $6ooc0o cashl, titey viii (Io we.'..

M.Vial is tite v'alute of titi Assct. - aul loatis, $Io,-
cco "? As titesc loatîs have bect 1% fi tilicalied aand li-
coiiccled for over ciglil tiiotlIts, %vliest naoîti.y was
urgetly iaeeded, we fear tuies are likc lthe spirits
Hlotsptir said lie could cill froain te vasty dIeep-ttey

vout conte I cail. Wit ar: lthe' debacitttres "witici
lte Bloard is cliatgiaag t0? S:treiy if' aîtarkctable tliey
wouid It.-ve I.Weat soici nontis ago. There are assects
s'ait ini tlic staîtuleul aggregntilig :444S>,alo

w'hicit svii lie Siabjecl 10 <leiircciatiu *aa. tiponthebb exteait
of wticit 'iepeatds lthe poi.ioa of tite baak 10il itr
itoiders anîd dcpositors \Ve believe lthe i)ircctors are

L(iidt -ttristiag havir ittost d;- a.we '.~. ratsita lthe
lilîo"I teeoîîoiny at1ît1 Thciîbes ~'îir positiont 15
tmade. a inost iiaonaaoîs antd ettîbatrasiag onie Uy lthe
Chtarter. Tlicir pevrsottil andc officiali itaterests, iaow-
Cs't.', suciti 1<) lis so boîîatd iap wsilli tho'e of ôlteur cre-
ditors as to aff.ord a gtaraîtce (if titi r doiîtg ail ltai is
possible Io înlakc lte best of lthe wr:ck,.
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A NEW PROVINCIAL LOAII.
'rThe Provinicial r~overtntctt and lthe -Provitnce getter--

aiiy iay lie rotîgratîilated tpon Iitbatintg a itewv liîn
for $3.OO0,00(> ont istore favorable lerats tian ativ prv-
Cvlitig <îtie'. 'l'liec ottl>etitioli %vas-eN ver' een. capital.

ists or loîtdotl, Paris, 111d New york )eîig bâiller',
hesides svverail ieadtling-C.-i:tatik 'l'lie %îîcccs
fui tetidcrer wvas 1Nr. R. Wilson Stiffi. M\avor of t1its
City, itl(l-l)rol)rit:tor of tilt- Cil lt<(lM(CIU;. Ilsbdw.
41ld onie, but it ili prove tb Itave hteîî prindelntly ol
fçred. as Ilte filtatîciai ciedit of Ilte Plovittce of Qnebeec
liis 1becii so effliaîîced 1111(1er lie adiitiîtistralioti of lthe
lion. Mr. 'laiiioîî.

The wliole bau, iîIieli-hears .1î per cenit. igitcrest, will
be piaced iii Cattaida. Nvitre iiiottev is iow st:tliig iti
vestinelut iit clîflicî--Iit voiite tu ettal>le tiis lulI)e <lotie
witlitolt aîîv difiientv. 'lie Provinîce viii tiot lie a.sked
t0 pay .11ty coîîîîîîksiot or expeîtses of aîîy kid, nitd
Ilte ;îrciîiuîîî :rectived xviilich veîv acceptable to hlic
Provilîcial lTrtvasnrv.

FINNCLAL ITEMS
The Ville Marie Bank lia oj)eiied a brailei oi t î.

Lawreiîce Nlain St-, ina titis city.

George Dobic & Company. private banktrs,
Glencoe, Ont., suspeîîded payîxieîiî ont lthe isti tilt.

Aluminuin ii xSio -%vas worîii $90 a potind, silIce
tliitt blas gotie dlowtî-ii pu)tce-iill iasrcdtt
:,5c to 40e îper puilîd.

The Exectitive Council of the Caîtadiati -ikïler's
As.-oci-ttîiti, lIeid a -;tîeeliig-iii titis citv ont 261iti MIardi.
Tieattuai iietliig %vàs ft:<ed for qili Sepletiher tiext.

Mcssrs. Homne-Paytic and Mitchell-Innes, wiîiî
otiter Einglisi capitlalisIs. passed~ tirotigli te city lasit
week est route lu Birîtli Colintibia, wlicrc lttîztttg
etîterprises xviii lie ilivestigated.

Mr. W. F. Harper. osie of lte oidest Canadinît
b.itîkvrs, died at L.ondonî. ont 22ti1d ri lie -%vs for
soute tite iuttaitagur of the Coîinterviciai Batik, attd later
of the 1,ondoît bittelili of the Metrcîtatîts-' Biatk. Hie
was weii kîtowti titroiigliout Cattadna ad very liigitiv

Mr. A. L.. de Martigny, itianager of lthe jacqaIes
Cailletr Batik. is retritig iii oxtier lu coîttesi the consti-
itictidy ni lcaititiariois il te contittg t:iectiolt. -1lic xviii

lx. Mtccied as litaitagvr iy \Ir Tatr ] 3ietivtîtl.
vlolias becen for soitte tttiiC 1sistatit tîtatiager-

'V'ite foiiowîtàg are Ille figures of tuie-Caîadiai clear
itîg-hioti,-s for Ilte weck vîîdedt %ititl i 26tit, ts 96.
cotîtparcid wii ilose of Illte prcvionis %t:ek attd xviuli
saine weck to

CI.îîAktxei;s~~t trdî cad 11 lri .t
~Nlii:ei ~N9~5~.i 5 25N0

To~uio-------ç 1 b.23o~Q 4:~,t
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The Eastern Townships- Banik wiii openx a- brancli
ili tlitis cily- oit It Max-, Ilte presenit offices of lle B3aikl
of Coîiniierce heitig lie p)robalie location, ltat batik is

ntlovittg îlito Itle iev butildintg of lthe Caîtada Ltle.

'lle '-ut" Of $50ooo,ooo. an instaiment of lte tiew
Ciitese i<îatm, wiI, îl is expected, lI) issîted iti Lonîdon

anid But liiii ae days. lthe %viioie boau liavistg been
s.ectred by a syîiaeo nlstand Gcrintîai capital-
lists.

The balance of gold-imports int the States to
ý30111 MactOver exporîs %vas utitder fotîî titillions.
''lie Treabturv is tlitus Silovtl iito 10lii" drawt -its

a(iilotti utpiyfronit abroati. Titis balance is iess
ltait iii tlirce preceditig years.

Switzerland itaviîtg shiiowt in titfriendly spirit
lowatrds Anicati itraîtce coîtipatiies, it isoit lte
catr(s lthai the I 1livelia, a Swiss coniîpativ wiiich
ltonglît of -opeutîtîg businîess in lthe States, will ftttd

(iifficut in doîtig so.

The output of-British Columbia-mines ini $95 is
reporlcd as foiiows

WetKootvttav, 4 .;io oz%. gold nh .4-0 ............. $ 919,000
placer RoId..... ........... ...... 36,020
2,619.2 1 o m- silver ai 64e .... ...... 1,73C 300

31.Q67,2:0 iIks. coprer aI 9c .... ....... 276,050o
46,05 î,&- lts. iead at 3!4 c...........1,406,G80

Total froin West ooet.................$4464050o
Caribo,, Casiar, Yate. ailoc nd E. Kootciay. 405,525

Fniviw aîdCampîî %IcKiîtsey ..................... t35-000

Gratd otl................ ........... $5.064575

~orrupatort.
Wuu ict tiutd ouriuivep reîspndbJofor vrs exibrtued by (orr"l.i.odonts

TORONTO LETTER

1 niadeivont- pile .'-ýionfîcaI'sgooi etiaàpec-Mdhod i
c~~,i hat :ilies -A «rîange phennnoieî<n ai an -Iniiiial

Alrdinï now~u iî' plazii:e- uw guidild--The reaso,,
oi the eot':c-ivdness o; ihe 4oi,v' I.o.rd-Ii«ar q( of 1de in

1 Ohfflve yoîî laVe cltaite Illte lien-i-gea- of the CtmRONtCt.
.1dopitiîg a ligliter and more scasellabic %lvle. No (langer of
gettiig :î chili. 1-preNi.:îi Taking-of cliaîîgts, you appear to bc
liaving several imtportanît mni blte ilistorance cireles ïofyvouredly
with -iore tu folitow. 1-or titose %vho voluntirilv ivavc the flire

iliisnratice buisiness to taku tp sui otlîir, and widcly différet
ont,. iftiseli tliete br, 1 -woîtd express lieenarîtet itope thai they
hiave soine aitlil- rescrve ftilîds laidl Iy for-tlicir futture-nourishi-
mient, bîCcn.Is -iltv Observationt of sîtci cases over a sertes of
ycars traches Il tiIat- wiiilî.î a itan iay reiuq îish, or fait, it
cvery liade, anes xct rfaiusd- enter ire fuisîtrauce,
witblibire or less sumceas, yel when lie ditops ont- of thal, tbere
t% n o1lierwlei-e Io go.

Fir ittsuirafce, il 15 mcll ktiov, is avaited of as a laist mut-
uîrrsmt--afijilorsi bope. Il is cveu as Ille lBernitda, Floîlda,

Denîver, of tlte-faÎiig untes, wlîerc tlies tltay, often do, recover
thut'k,çlvçe-, but. if tnt, tlheir lutî chiatnce is abiout gone. -wlitat's
lthe mal.gter-witlh lery t.ye ? one nmy exeiait. Welli, ies all

righ, bt exeptonsprote the ruile, and anywa-ire insurauce
nicen caninol ali bc ].ycs.

That wotthy citizent of vours, Mr. W. C. McDonald, I observe,



INSURANCE &FINANCE CHRONICLE.

lias contribtiteti yet atiotiier liaif million of dollars to McGill
liveraity, go that his3 girls tb lhit nobile institutin 110% total

$2,0oo,0o0. M1ontlrent is fortutnle iii ;ossessiiig go iiiaiî iteti
Whto. haviîig lthe tncauws, are niso geiicrons, liitrîvîl. lie arclit
ititehit voit( iii tiis way up litre. 'fie ictte-.l iii tIlle iîcie";t
and donationi tille, 1), te wili of ail ~ le~ss itltintll
mntufactuirer, is a series of legncies lu) it:tty tilii.rclt reiigitt'-.

educatiotial and citaritible Olîjects, faiti i) large' iit dl, but ut
ratigcd on a sysîîni like whlat is kiiîî.ii it lire atstitrltce as
94deferred payînieiits.'' Tiest giftç are payable by the truttsves of
lte Estate twenty years lience, but du t 1) car interes.l. Fur-
liter,tlite payutenl of lte ftill atiltîtit tiaiitud, or utity part of il ts.

mnade Contingent tt llte existence andi snmcess or a inatanuattr
ing business, wiiicli. w1lîiis crîlnittl stcessfîtl. 110% gous iito
niew iattds, and< i>eiitg subjecb to it vicissitutdes of tinntifatbr
itîg indutstries ilighit pnssibly lie wi;>etl ont in tltl ycalrs. 1
slîonid tiik these Iheneftciaries imiter thaI wii ssould giudly
commtel for a presettt cash payîiieiit. -A Ibiti t ithe btand,
etc."

Vou tell nis iii your last uninher tlit Mr. G.te. Sittîpson of Ile
Royal has gone to the ouui landi oit a twu inouflis' tril>, piresutir
abiy to select a l lietelier Ibell. ', I ilote titis %viti il ued pietis
lire, anti 50 wiil lus ntatty Toronto friends, ani Ilte ilore,becaltse
such a position of affairs<(de air) accoults for luntch lthaI woutld
otherwise be u:taccouttabie andt straîlge iii Ilte action andî tutti
tude of the representative Or the ROyal 0it a tîteutto0rabie M-CILa
sion at the tlc Auniuai àleetiîg of lthe Torotnto Ilo.artl Cerlainty
a inoslsict suuad unexpecîtd sofîtess of litart was iaîtifcsled
by titat gentlemuan at a crisis. wiien Ille vcry opposite wças
looked for. Ail Ilte woriui loves a lobver. a:td tntr litIle instrance
worid np here lteartily rtcitots your « bon tugc '.%Ir. Cet).
Simipson.

Titere is tik of lte existenice of " A <.uiti for the Aileviuîtioît
andi Escntent of Penalties wlien iîtcurrcd ity Imtportantt Mensi
bers of the Toronto Btoard, who utay tuisoi tt Metubers (if Miis
Cill." I hardi>' ktiow wlitt say about titis utloveltiet. Il
is a sign ofutiresî, if iot of insubordlintion, and. tiercfiorc,
shouiti be put clownî. Alrcauiy ils cfTects bave bteii sct.
G'eneraliy speaking, lthe existence of anw voliiiîary associationt
wouid heconte intperilied by the exemiptionu f any Il privil
egeti " members froni a level andi imtpaîrtial admuinistrationt t r
ils ruies anti regutiationl; ;buit the Torontto Btoarti is a very coin-*
posite titing, havirtg as titan>' liv.-s as a cal. ltid tiioxigi pro.
nounceti deat nut wailiîig forbiiial severalii uts, is apparently
as heaithy as ever, to tiay. It wiII stndt evet te aho. e sîraiti
on ils etecianistu. The fact is, il wili Cotliinue ils Ilsftits,
just g0 lontg as lte few slrong încîttbcrs coîtlrolliig il. say so.
Shouitl titey fail ont, ils coilapse %voul< be iztevitabie. It is of
great strvîce on te whîole lu ilt proprivlors, étut incitelitaily
10 oltcers, flot to mention lthe Mtîutiais.

A Toronto paper calis attenîtion 10 the commeîircial conditioni
of some Ontario lowns to.tlay, as colitpareil witi tlwcnbv yenis ago

w~ith a very few exceptionts, liteir traite sînle is allegedl t be Ljad.
Twenty years agoîtîalîy oftlictit coutît bo.et ofeigit ortcîit llriviitg
merchals doitig a legilirnale busit.c..s, wiîilst to day, te Opinioni
is Venturetl, that few o! ibetil Cali honsi Ille posession tofst sitngle
re>uily soivent miercitanl l3utiter, te couîntrciai htites if
xtearly aIl these lowns is iii the cotîtrol (Ic- ys' i witose ultîmes;
ie outside whoiesacrs couîtrot the retai traite ofonce prosperons

lowtts. Such a position of affairs siiouidg le îtoled antt borne
iii ini b' lthe NManagers of tour Fire luistrauice ('onpaniies.
Again ruutor lias il tuain a Comp>any. ittetîther of hIcl Trotnî'
Board. intenuls at an eatly date 10 --go Ont ' nut akv ils ft)riner
place as a non-boartier. Titis tistir, the %cet orttr riiii- s saitl
lu bc unconinon slrong.

Dou you believe in tItis apioristl Soutc enî arc borit utîtter
wrilers ; oliiers have to bie appoittel.,*

Voutrs,

AR l Ell.
Toxo%.To, zStli Marchi. tS/i

The Cmmn'crcial Union i>~ ablit buîildling btaud
statue utifice', lt P'erthî. \Vtnsteî utt% .iiî

Charleston, S.C., cl.îiîîî, bo iae li:at luiî average
ofliosýs 10 prenllutsi- of' otly -,., peur cent. iii Ilte insî tour-
tecit yeitrs.

The Dominion Life Assurance Company reptort.-
adding -S541.3,90 t:ew *-lî"itîesý itn t Sý. lthe îttali il florce
beitig b-2,05.1-61 i .î

The Excelsior Life Insurancc Company. in ils
reccntl issîteu report, ciaiis lit!% intiîraîties i ili t Suoýlfor

;5%;,65, raîsîttg lthe total antottit iti foýr,.e to $2,,ý2.î 4 9 8.

The Hon. R. Harcourt, Treasurer of Ontario,
lias our ilhanks for a copy of his llîîdgel spuecli i% Ille
Legisiatître Assettibiy oit i 9111 Jîty, isstie( itn patttpi
iet forin.

Accidents classified as follows happelned iii the
Iiiîedl States iast year: raiiroads, 3.600,; dIr. wnitîgs,

2,7tx), ftres, I ,sio ,explosionts, (),5; nliltes, 790; fl-l
ilîg buîilings, 730, stortits alld ligl:tttiltg, 7(0.-

The Report of the London Mutual Firc Insur-
ance Company, pîîbiisied ii Outr Inst issue, page 138,
read as thotîgli lte Iosses iti geiterai or yearly brat:eh
were S5i2,930, the correc.. attioltnt. beitig $1 2.t930

The fate of Lloyds associationis is heîtîg stirely
scaled hy lthe Iaw andi public opintioni. says tec Shia'z/ad.
()it Of 120.stîcit aýssoCi;.til tIS iti NCW Vork, 7j Iller cetl.
%viil he closed til) oit lte gr<)utttd of ilIeg.ilitv or fratit,
a:td lthe balatnce wiil have 10 bu reorgaîtîzed.

Mr. Frank H. Leavcnworth, editor antd pui>iislier
of ihe IniArjIr, 1>etroit, is ttoitd i>v Iiz ,.j,.i,

4 ffor lthe iwayoraiîy of 111-.1 City. If MIr. lcvn
worlth were as stircessutil as NMayor as lit ]las heeni as
cotîdutor of Titehdahr as îî'eare cottidetnt lie voll(
be, tuiaI beatîuti cil iy %wolild 1)1 higily favoreti hy his
accepi)tg the office.

A ftre having occurred frottt explosiotn of fire
workzs storeti i:t a paurior. lthe iiabiliîy of lthe itstring
eotîtpa:y îvas (lisplte<, as tite puuiicy for.,'ade lthe k-ep'
ing of explosives ott lthe pirentises. riejuttge ticccidet
t Itat lthe clause ii lthe polie>' referi'cdl oui>' t0 tire works
bitîg liabiltaiiy kept on lthe pretinises. andt the 'uttoîttit

of lthe ioss illust Ik itiade gooci.

The insurance on a church lit Sîtl>sex, N.11 , lias
heen caîîcelled bccatse Illte clergytuaut antd itis fock
bave qîtarreileti, lthe inisîrattcc cotîpaies i egirdiitg lthe
ris, lîunch li ticeti 1w sîtch contditions, as care of te
buîilding is tiîereby relaxeti. As lthe paistor otily iiolds
possessict by a1 decrce oh lthe courts, possibly lucre ks
a fueir iat li attelipt wlvi be ilatie by soiute iliîfiaîttîtîa
tory purson t 1 sîttoke Iititî Ont.

The case of Knop --s. the National 1Vire hiusttratce
Coipaîî slhows ltai, witet n it isîtret person tlkes a
faise oatiî iii regaurd 10 attylhiîîg affectiîîg lthe iîiturane

lie lias effecteti, witet lthe policy 1prcivities for ait cxantt
inttahoi ittuler oaîiî, a:td is voitiec b' :u fa'tse otte, sîii
polie>' is iîde voi(i, a-llioligi bte aflhdaviî. tutay ult
Itave kecit lnde iiiteîttioiiaiiy, bîîî offly liroîîî;i itegleci
iîîg to ascerbain lthe flîcts relaîi:îg bo wiiicli te oatit was
t akenr.

Am'ut. 1, 1890
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The Niagara Firc Insu rance Co. elecîccil officerý
un1 2itl1 tilt. at" fuli'w, -Ir'îeî.Ilaroid Hlerrick
Vici1. I>Gclet.(orge C Il %ve ; Secretnry, \\?est
P'ollock.

The Rebuildcrs Mutuai Fire Insurance Coin
parly liaN ik'vit iurjgaîîîi.ý. ;ItII, wfui 'ritic la

ëi lu re<Iictî'Iii" incendiasrv rtîK bv iîîiakiug il a1 puiîcv
conditin ia tiati lle ps-xi'e(t tif ail ciasisis filr Ioss, or
ciîtage, slia:li e llillîed b' the. astiredl towards re.stor

iuig the dami;geti proik'rty

Accident insurancc i% lit iniventionî anîd a bicssing
for wiiiclî tiii% getieration lias re-asoît to ie sincereiy and
nl)1rec:ati'el v îhaîîlkfil. 'Fitere is :îottiîig preiimp

liotis ils it. uîsthîîîig he tf tlic spliere or' ltini
nctivity ils lihe. il e ot bi'Iittiîig fica;its and( itetliodS.

I-ýverv y 'r.. wiio l1i' tt.' dep.mIdelîî sipont itui
siioti Id ca'rry aceiclert îîistiraneec for tIheir sakes. AIu,
ltaai/,j~:z ilil Ga",< /le d- lpqçtpind e C'he o. le.<'

The Court of Qucc;,'s Bench lias coîifirîîied tlic
jindgi'îîst oft Ille colin "i Special Se.ssionis, 1%hIiclh cols-
deiited Mtr. jtoiit IL Wood oft'he Ilolimes Protection
Comtpanîy ils a1 fille of $S0 anîd cosis, for v'io1atlîg the
Isistiraîce Act by deliveriîîg a poiicy of itîsuratice
agaÎtîsi iîtgiatv 1< Msss Sittpsot, Hll, Miller &
Co., withitlitle i loinies Colpanly litav'ig .1 licelnse to
do itt iiîîsuraîîce business.

The Manchester Firc Assurance Co. is reported
hly 1lie Ne%%- \orl, /ourua/,iIi 4!j ( '.nm'o' have decided
10 establi-ki aniter I epi'rtitîeîît, and tient w'th'ttt a
few weeks Ilte details wiil ail hi' arratîged and lite-
ittattager appoi:tted. Ilt is Ilte prestl itintetion)t of Ile
comnîp:ttt lozale at citeir New York or Hlartford, but

sillont mail Inter. lu1 faci, practicail' tlle oiy point of
agrecîtietii tlitas far ks tit tlle departulent w~ili be
oik'tte< as soi als Illte tiecessary a rrîtigemieîîls cai be
COaîp)Ilete

IlDigest of Insurance Cases," Vol. VII I., for year
t.'îtdîîîg 315t ()ctlbr. 1595 b- I!r. johin A. îùtcî, bar-
rister, Inîdianapolis, couitumies ani i:ti'aIuabte ser!s of
wocrks p)iislietd hy te Rougi Notes Comîpanty of
tat ciît', wdîici bear MNr. Finci's mnte As thc pre

face slaits. ',Tit: ciglit v.olumîes. takzet togehier, Con-
slituw a library of insuraince iaw ilt wî'ii aittiost ec'erv
qutestion -.affecîitig luminrance cotîpaties ati( titeir con-
tracts ks stîbj:ct of judiciai opinlioni." The prcsent v'ol-
tilte coistaitsîs a digest o!- 7o cases afficcUîîg itîsurmice

cotttie%.il, Ilte woiîk lipon wh'iih is admirable for a
colîititiuî of i evity' wi tls cie:tirless, Ilte pointsofilaw
atîdl of fact beiîtg put u%itli pi alîd precisioti. Thte
pttb)isiers. iiau'e outr bes.ýt iats

An important judgmcnt lias julst I>etviî gi'eît b'
Juîdge Ntcli lg.l ili the Siuit ol' Ihle Standard Liîte
Assuranice Co.zigniit Axîgis NfeCriiîîîaîoit. Tiecsc is
reixbrtt.'d utlitle L,.f.I5'rI McCritîtîttout hecante
survti' tii a bntd l' "r Ss for 1Elîjai 'Moort, wha-. lifter-
wàrils dlefaultted iu pav'iug $sec. The colipilly iîad
taktil \Ioore's ntel for I;Itx) w~itiîouî itIle kuioîwledge or
eonîsetit oUf Mcérinttîtois. 'Vite Cioîttplaitv stied Moore, antd
got a jtîdgîilenî lor $îi ,lcoýsts. l'ie Counpily filet]
slted Nteriiiîtiti on tlle lboid. %wiii co,îtajîxed 1

'r.us tatin; tat tlite litdiiv of stiielies was Ct) exttil
.,ive wiîlî lit ot Ilte prîîîc:p.ui t'xt-eî't v'tothlie atlitil.
The defendaîtt ciiîtted tliat the gtviiig fine ti's lue
tepinig Mootxrc's tnte witilttt crîttt'skî idg
or -coîîs<.'ît, iaîd Ille stbeucî uit lu Ilte D)iviýinl
Ctitrt. uiihevexltilt: dlvftl.'îtdanî front Ill linhiiitv l)4ej-i

stiuit was givvît iti falvur of Ilte Illie.

Lloyds operators are catisiîtg quite a boomî ili PolIice
Cout circies ili New York, so nîany of thitn htave
heti trre.itsld for iitnitifictîtiriîîg bogus clartcrs. Tiese~

Iare flie kiîtd of fakirs w'ità have becs) illegaily Offérittg
jintisurauce ili Caniada ili coîttpctitioît witlt soîtttd antd

reliabie conîpatiies, antd wlîose rates hiave beci qîîoted
ilu ordcr lu crate prejudice agailst liotorable colis
palu.s wiclî Cali hi reiied sillon1 10 plY fîre losses-
a deîail wltici fle f.ioydî itre stot atîxiotis uîbiau, re-
ceipts of preintunîs being Ilte be'ail and euîd'all of tlîcir
existence.

Acknowledgrnents are <lue to Wr. Harold E.lver-
stols, Mialager of the Ploicy'Hoider Jouîrnal Co., Mati'
chtester, for a iiattdsoiely bouîtd volumte No. i.3. of tliat
Journal, coveritig its issue for 1895j , Io Mr. Gidc(littgs,
Coutitiissiotter of Itîstratice ,%Micliigaît, for Isis prelitîtiit.
ar>' reports; Mý%r. Frederick A. Iloîts aiso lias our
tih.îiks for Part 1 Of Ilis 3 st AIntUal Report of fire,
tmarinie, fideiîy aîîd casuaiîy conîpanies of the State of
Conntecticut. The Inii orite-s Chiart of fire itîsuirauice
ili Nfichtigati for tet ycars is to liand, the ptiisiers are
Io be complimentecl on the neat get-tip of tlieste 'alitable
tables. 'rite Iiistratice Coîîîîîtissioîîer of Rhode kilaîtd
lias obiiged lis with a stiuiary ili advatîce of the
animtal report.

Our rcniarks in issue of iith Marche etcplittory
of the reai positioni of the Statîdard Life, anîd correct-
ing a serious nisrepresenîation of dit,~ fisitanicial stand'
ilig of that Comtpanty, liave cansed lthe Kingston i-etit
of lte North Atîiiae.n t clitaligtle ag<±ut o ie
Stanîdard Life to a debate ov'er tlle respective uticrits of
te two coîtipaîties. rThe Kinîgston agent of the Northt
A tîtericaît v'irtuaIi>' adutits th.' atîorsiîip of the tnisre.
i)resetilatiottwe corrected. Iiu xakitgtliecorrection we
iad hio person iii îîitid ; but if the cal) flîs Mr. W. J.
1Vair, he isclearl'lieriglît person b wear il. WTtinust
repeat Our regret i a:ty agenît îîiisrepreseîîîiîîg lthe
position of anotiier Coin-paniv. 'te gain-u> is one ttvo
cati play ait. and ils lte intter of the Stanidard wve fa:îcy
if litI comtpany eîîîered the lisîs witii MNr. Fair, lie
wouild sooti wisi lie liad kzept oit a morte legitintate lise
tietn niisrepreselitatioii.

PERSONAL MENTION.

Mit JOtîx S. G.AîI'sî'' lia,% been appohîîttd lispector of
Agelîciesfu li' quitabie ire.

AGtRNTS Olt TIti MA'FCtî<hS ,iia' ten appOitltecl
t fjltows .MNr.Jolîi McKeiizie,ex inayorof.Moiictoti, N.tl.; %V.
J. j>aviuison, Si. polus, N.11. ; i. F. Mce~,Freilerictoti. Ni.
W.. Il. Joy', 'lrîr), N.S ;J Riîtuit ,z Nltnti,.s,îbert, Torontîo.

NI .SKSs. 1- A. ITRUDe. AND) F. \. 1>îoN have benî appinted
joiut managers ai Qutb.-c of lte Suis .ille of Canadla, in succes.
:,soit 1 the late xir- Louis Tessier, wltose iernise was a source
of great regret 1o the' Directors The appainticuets are subji'ct
t0 Coritritlati>u.

Mut. JA.mits liaiG)Rus beeti appoiîttei sale tnanîqcr or
titi brandi of the Commercial l'iioni in titis City. Nir. 1Evans,
wittt wilunî lie watt ass-ociatecl, liaviiîg rctired. Nir. '%cG7repgor
lias i >eeî ilColi irctetd witî the Comîpany s'ilice is6S, a service of 2S

yeamr, lie living b)en appointetd joint tîzaîager on lthe deatlt or
%Ir. Frcd. Cotle. lit wili coatinue, asbcf'orc, I0 give lthe iut?:rest.%
<'r the Couspluny bis niost zealous and wtchtl care.

TO Triii, V-,)iI.Lov't\,, w'î Aki, iNxEtriti> voit A CALI!. ditrIn
titi pa wek: NIr. A. 1,. MacG'-CgOr, tuattager Suit LizU
Assuranîce Ct%.. t.îii'Io1 iî lstrict ; NMr. C. t). Cor>', of
lilif.,, lt li itiagitig director Eantersi Assuranîce Comîpany;
'tr, J.ttuts SAutter, 0f Toronto; Mr. Robect Juikiîs. Supcrii
tendient of Nlatufactirer-s' 1.jfi. Totoitto, onî ti,; wva> haine froni
a vîiidt t0 Lower P'rovîince% ; NIlr. Fitzgerald, Su periiueuient of'
Insuratice i>epArtuîcunt, Ottawa; Mr. ifitîlbini. of LjDîidoîi <,ar.
nuite Cm.

- r--' * * 'i~ 0 q.
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ATLAS ASSURANCE CO-ý.MP-AiNY
iI.'I(ros., i Ç0VcitRI os- I>IRFKtrtIlzs 10R i11 iii: 'EîR

'fictirectorq hiave paitc ilst subl>îIlîtiîîg tW the pr.Jprittrs
tihîir b8îth Milital Report, togethier withi accotlits nit li 'a-lît
shiet-4 ils statutor~ rossai for the Abov.e period.

Ili the Fikiti>IATMT the ntet preiîîitilîs anîiollîtedl t0
$1 S44.;osý, btillg ant illcrtlst Of $ ;0.440 ptll1 thOscOf Il.î4 the
losses aîîouîîted to $8.01j.41);. bIeitîg ;;-l lier cnt. of the
prestiiunis. ngaitist 54' iper ceî t. iiiI8.%

The balance for the yenr nt cre1tdit of Prolit anti ioss Accotant
IS $2S,.tS2o.

Tihîe dirtctnrs have this <la> theclarcîl a dît:idend for the '.'ar
I&15, of $5.5o lier ehîarc. fret cf ircolîne ta%% 'i liîg 22 per cenîtoîl1

Atîîotint orf ire iiistlratice tiîîîd nit tire brgînnnîig of
tte 'e -r ..... ............................

l'tell slims St ct 1. t(d. ailler dtdItictioîî of re asîrlice
prîI)MIi îîîllq...... .................. ......
Iladc (Mais rt'coverettl .......................... too

$3.344-805

t li 1 ic oiiai1 p>iid .up ca ibitini of tilt Co Illlllilt% . n 11il t itig to
$î 2.nonK, of wic its initerîll i%% îideîl of$ o or 0. . (- lier

jstînre. wktq pai.i tou 2ý71h Se,îteî,lkr IaN'. . t'ie ba:laumc tif ~

The relnit mi Sitter uf il av' >,cil I's Nu il 0 i: LI ilsî hc t Il il Il h et Ias fo.i

Illii ltditig ti the Fig F:andî .. .... $ i

Te ile: Snda 1Rr%er'.e Ftlmnls %%Il iril meil t as $ I8î 17
'ie ;otnl fillids niil t colo v1 lt. tII -tlqll J'aII1~ lti upj cap1itani,

i0)w .1iilit to) $ l,'I.;<.o.

t' ts ilt-, lifit r ducttoiel of re n'stilnhî...
Coli1t lîisiq1tî........................ .. ....

Expelîists of il tlligesI lit n .......... . . ... ..
surp 1luti rtîr tilt 'sear c irtit:ai to lîrolit nl1 i *s ileet.
Ainctitit of lire ilistirasîee ftid ait enîd (if tut, year..

21.0;1< 5
ZOS. 620

$334,80

BALANCESIET

1110191 TOR.,;.TIE~

h>aatltp capital ..... .......... .... .... $6w,xi,
Ilonsîs aquîkdt onit nE profits SIIice IS4;. 120.000

Re.3ctve Fond ................. ...... ..... ....
Fire t'ult...................................
"afoit anti .os...............................
Cuttstand(inlg lire lOsbes ..... ...... ..... $317,775
<>litbtahlding ire COIIUJImoU................ 2,S05

Due to otîter offices for rasorc . 45,100
Sunidry titiclitned divideritis ............. .i2
O)utstftndtilîg Iccotîtts ..... ............. 37..xO

$;zi.,c Co>
23-75

Iloulit e%.%r ................... ..... 12, -,20

t.jle iîîvrttliteîîts reser.e fallut ...... ...
Ciuis titiller lire~ pol icive . lîtînn iteeuii lit

alot \et paitA................... ........ ;. Io
--7.482.i80

''crîllîi ire,%lî,î,, rsiia.t r lo.ila - 107,03OjI

l'u iac it] f--rtcigliis8tîri..- 1. eeln Carriel laver . .. $3,12:3,720
rily fuir tIi. r.. lis p.oilt i ris Kii<',t iii

sioooo,:ioo

ASSECrS.

Mct tgages oin raies ........... ... ....... $ Suî
Mor0tgages 011 Propcltv withîin tilt V'. K .- 34.5>t
Adv.ances ons relit cîta;rges .............. 3.0

(Noise of stet ahove are iiitdn i - .. 2'.31

tîttî ian anîl C lusai Goes. sectiritics. .. $3.8
Foreignt G'. rlltelt fectirîtîes ...... .... 34.8
Iticliasi mai'.ay gtsar.intcid stuck .......... y2, 745
Railway lisai nIlter detbtutuîres anîd de><.,î

titre stocks.... ...... ....... ...... .. 7 6,u65
Rîitwav andi otiter- stocks irait shîtrcs (te-

férenice andl Ordittair'.................i1
Mai iliciputî Col 3>,rnlt lotis .><,:g s........... .6.

- - J.5.t>
Frciod andt otiier proprity t......................43~<

Liions persotisal :ecnîity ... ...... 585
liratcil sud uîge:îc) ballnc-es, iîîlintg

l>alaîîce of Cos4t of tîîtLî,es.:t1t.c .$jt), 00
Due bv tiller offices for rnrac . 4t,v40
Ot11tstaatding prenluins%........... ........ 6

<bI ituile rtt (file........$î.,:
(Io accrtieti ....... q9, 1S

Cash (ois deîno.itî.......». ............. 1
Cêtsh (iii 1tatîti atid oui Ctirit.î tl 0î: I... .. Sf,7fi;

arricdl Gver .. $3,123,72C

%mC Il,%%, ex .tnille i the albove Rt st. te A' c -allas lait l' il cz

Luth î.ri i

1.1 VE'

htntght se...... ................. 3 . M'3.720
dotigc:s sim rat *%...... ..... ......... $:.S;4t

(rrl.î 11o property iri t'. %.....I.27.7;u
t.soe.S avai ren rges,,..............

L.o.itl ons Ive itîlereb.tç andi reverajoîls. . 4 7 ,7 1 S
<Nomte of tte ntbote lire ils trt I sulit

I tidia11 natl C, loti ad Govt. secur iles jias * a-'
1! ali t a'i a' giîtranitecid -k .. <

ZatlIv.1'. aud ither dtittîrcs ati' 1 <tel
turle %t(,Çls. .. . . . .. ................ ; 1,21 l

]Ziil.va.t nsd <i'icr sttocks lisai %Iinrcs
dlPrercrcî:'t tat ordina:r.vî...........a., ;,tu,;

Freîls.11tîd otlier lîropcrîy.............o tt i

C1r11t14 relit%......... ............ .
Lift iiàt> 1rvtiu td it %cr%ititýJnat't. l
i tclit«îd îtg il crvi'f s tM acetularîi valisle. Î% i ,
tÂoîts ois the coat p.o'sliles. .

I.oan% oi su o'. ct.îîlt'î '.viù 3 lier .1
gîîaraîtt t .. ..................... 8,CKX

Ilratue saa it :îg(t I alitcca............ 4 .(>4
mi ttst.aîîîhiîg pI. iatoigit...................:6,; î5

do0 itIt dise ... .. u 1;5
ait> i.ccritci. . 0 '.

%1%li- (.i- -S .,,: 'a
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INSURANCE & FINANCE CHRONICLE.

ZONDOI Ll'E INSUBANCE-COMPANY.
The t*enty-firbt sont mneetinag of the shareholders anîd

policy.h<oider* otthe i.oîî'1ioîlLite Ila.urlnce Contpany was held
at the Com 'ns office. L.ondona, Ont..* on 'ituryKday, the s-tit
det of Jîfarch, î89k6.

'bere-,aet ptreaent :-the Vice-Ilmeident, bMr. A. 0. jeffery, fin
the chair «. J. t; Richter. NIansnerr and Secretary ; Win. Ilow-
met Tht>.. IL Sitialiman, W. V. Ilhallen, A. S. Eanerv, -N.V. C.

Richardi If chia, Gro. bleilsoon, J. I.. .fféry, or tht oft
t'Milon . W. Il. Griffin, waikeîton ;-C. 11. tatthain, st. Thlmna.s ;
F'. T. Webster. Winds.or . C- M. Wàikoer ant C. W. Blrown,
liantilton ; J. R4 -Ntcl)owrit, G.uelph-.a R. J. Gotnrlay. andi B.
Allat,-Siratiord . i. 1). Syke4. Btrantford-; Geo. Hlobbg. Ntoodx-
stock; J. MI. 1 umphrey. Chiathana ;-. M1. Hlarrion, Giencoc
anti A. Bretzo Toronto.

The notice calling the îaectilig was rendi by the-Secretary.
aller which the ntitïtitei t oftht i.tqsttnuitai nàceting Were-read
andI confisturet, anti the irectors, teport anti finaincimul state
nient -for ytar'tiiduîtg Dec. 3Is-t. $895. Suîmittcdl as foliOwa:

TVFNTVI'IKST' LAL £ItFOKIT.

The -Directoru of the Comapany bave pI)caqure in subrntting
hcsewith their annitii- report -and tht duly audited iiCmancal
statement torycalr endling D)cc. 3151t. 1895.

Dnring the )car, 177,306 APlications -for insurance oft$1,94S..
64S»o Were receiveti, ut which s -,23o applications for insitrance
off i, .9,644-o acre approveti of-andi policirs isaucdti terefor.

The net prcmnani anti intertit teceipts of the year were
m.pctîely$lo.b1~.8 aal$25,513-IO, inaking a total off a86,-

àoa ss, an anictrate tiver tht previona yer Of S32-341.68.
Tht Suna OfS36.12~.7 W@% paiti for death dlaims, $10,848.50

for matui uetto% ment%, -ani -$8,698 89-for-aurrendereti policies
tulcash profita to Sbulicy.hboldtra, niakicg A total OU$3 5,674.4 6

paid ixlwicy-holaicrs or thtcir heirs during the year.
Th-t istita-ie in forte -on the Coinpany.stk ooa t tht cloge

tif-tht year. aller deducting-r'instrance, amouunteti to-$4,o96,.
954lounter 1,25"Gencrai-' anti 20816 ,-Isiustrial," or&a

total Of 28,541 POlîcic., Au iuctaae Of 3,312-POlici.% fer-instar-
anc ofS37,44.89for tht year.

Thettts-of the Comapany, exclusive of tancalledi but, sui.
scribeti capital. antoutit to $522M8 7.28. investeti chiefly intbh
choiteat ectatitica andti yeldîngi a fair return to-the C.ompany.
bring an fincrease of $52.279 87 Ror-tht vet-r. Tht iîaterrat, andi
othtliiItl-mettS (alling dut during tht yeitr weae it tht main
aatufact orily-niet,- tht ovensînt interrit at the close af tht year
ainounltinglto oni S,4î.7 or la than onz-thicil of Ont per
cent. Of ttntîvsc ssa

Tht liabîlities cf the Comp.nUy inder-exitintg policies, andtiun
alothtreretil. have Immn provitkti for in -the uost-ample

untali hutaztbcritbed capital, i% 0430 andi after deauct
ing capital î>aid-up, there i%-a net divisibie-surplus o1 114,413-70

3ITIatEMIiR, 89

Netinea<dSiseS,315t I>tt. 194.. 47,658 28,
l.s wr:tteil oit securata ince 00S $c447,216 28

Genfial Pscrnuns. let4s XeA1ns
1teiniumo, P!&4. ib.........3,7 asý

Indusmtrial l'rtnxatauîs................8.1 6o t86.401 $8

Cash Profitsl% I olaçv-

oîer............... 02 9

indust -al Clainispsa i41 98 .;4

Dictaient te Shareholtiers........
Sisriea-Geîaeîal.........~ 92
Couanaisaiesia Gemacial - .. '~-'

Salaries- Induatrial ... ~... a;~q;~ ou
Loumanissions littnatnîal.. 32,150 39

13,M>8 57

APRII. i. 18g

O>ffice Purnittire. $247.25 'i Ativertlsing.
$726;44; Coîîîn8iiomls oen Itiveat
nienti'. $46.58-, ; Vctai(e anat EX
change. t097 egai Expentéea,
$6();3()-- î>îrector&'4 F'es, $730.001
Goveratiment Vees an<i TaXxes, $778.-
21 ; 'iinaiSttoey 227

83; edial 'ee.$I81o75 Tiavel-
1lU:g Exenes -5,21-94 Eýxpen.%e

Acet $2 .. 4.................. 14e500 21 135.300 13

~ktInvstei Ases 1t ik-e., 1895-. $49%8 -03 O
frsitfs as p/'s

Cash iii-Office antI-1Banka-$ 825 42
I.eAns ou PVolicies .......25,ý674 50
Loass 01 Stocka ......... 87,182 93
Bionds anti l)beîat tres... 60,ooo-ou
Loan Conapanies> Stocks.. 86,76ý. Ou
Mortgages on Rtal EIstate 304,81-5 18

- -.- $498,318- 03

.4ddifi,'nal .4iseti.

Preiinis iii course of col-
lection, lit......$

PreniuntNt.nt
Ileferreti Prenîiuna. liet..
Interest due an<l aiccrueti..
TotalAat,8t1e.19

t,îo6 34-
8,j943 75
8.037 06

13,482 10 $24,569 23 02,8 2

Total Reserve on Policiea
in force............. $ 435,920-04
I*m Rt Inas. -Reserve.. 1î663 24

- 434,ai6 So
Shareholders' S;pecial Accotant ........ l1023 77
Continigent Vtand .... ............... 3ow000 
Acctanauiating l>sofitu.... ý......... ... 3.050 31
Claius 'Accrued ........... .......... 1,922 50
Advanct rnua........2e 2 go$458,473 58

SiarIUS Scutrity-to- Policy holders_ $64,418 70
Capital paid up1P...............................0,000-00

D)ivisible- Spu... ................ 14,418 70
7.e theSArÂdrraf1LodwLIfN «C.

Gat1i.iMI~,- heebycertif>' that 1 have compîtteti a este-
fui autlit-or the books n aa-ccotantsýt ot tht London-Lite-lnstar.
snce Company -for the year endinir Deceniber 38at. -8895, and
futd the-sanat correct anti in accordante with tht above state-

niecnt, the Reftrve Futid anti ait other Liabilities belng fmaily
previded for. I have ailse exatnineti the -securitita, anti 6u4
them-un order, anti that the-iecortia of tht-Company generally

becar exdncofthe-diligence of the official staff'.
Gîo F.JWICLt., F.C.A.,

The vice 'Aeiidnt r. A. O. jeffery. in moving tht adop.
lie:, of the Report, saisi: Our-ettee I'resident, 1Er. John
McClarv, being absent froua lte citv, 1 beg to-move tht adop-
tion of let Twtnty--Çîrst Atînual _Repýort et tht Lonaton life i.
surance Conipanv., anti tiae financial atatement aubuitteti

thierewith. T he-Company has mate substautial progre.dtaring
tht- pmai ye»r, the l'an ticulers of whicb amt &0 fnily set forthfit
thet report that -it %cents alnaoat annecem.ry to furtber enlage
thereon. The Diretort, iu tht rarly part of the -pait year,
authorired tht-extension of the induatrial busines o f the-Com.
pany to ail-poitits witlain Ontariodeuatt suitable for indiastrial
anaurance, also to Winnipeg. it 3anitoba, -inue which-tinte tht

ai -f -the managemlent hau beeu to gave tht disitricts tinta
optueti up thorough Attenttion rather tCan to-apseat over Stili
largr territiry b>' exîentlirg opirrations te other provintt.
Our geaitral l)usiïsa hbas alto beeu-exttuded- somnewbiat duran
tht year.-anti now-that tht induatrial -field in Ontarto-la fairly

we-ll occupiti WC lauope te give greater attention te tht Certerai
branch, aaîd trxpecto make somtwhat la"gr lucmuases ire.
aflcrtan -was tiettee desirablt whle or -instrial bausnm
%%Usbeing-sogenetrail>'exteudtiovernew ttertitory. To. e
tht consîderation of tht report. the firt point of "oe -relates to
tht net pacuîluns anti interea-tScipu of the year, whleh ahow

sait increae Ot 1343-4 A.S, -aluios double tht ilncrease -W the
previoas year, andi bting au increase of about $4o0.oo each

-forinteneattanti gessetai preicanas. andi nearly $24.oo.oo for
industrIa -preminuas. The disburuu:uants, on the-Other -baud.
aime increased souaewhat. o%-ing-i b thinareased-bmunsstrnm-
acteti, anti nre epecially to the- extensio f tht indugriai



iach, lte retturtîs for whichi live itot vct fîîlly olrsct thei ils-
crensed ia ugons ks alwavs 10 beexIpectl in Cotli iertioi %vith Ilte
extenîsionî (if titat brandi. Tite toital paid lvhe.île% or
livita ctirinig lte ytar lias heCuI $;;.6;4,j nis rIgnii*ltl$ii 5

;Itsisig tire previotis ycar. fTe iltortaïtttt rate iii our < ecier.tt
lmsittea dîtring the pre'ioît'r v-e:r uvaq lir betow that tititici

paleit, aint Colîst!tteîlyl) tii year it lins itîcreas;eti, t.ciîtg
8.36 per lot ci in nttîthber. .111(l *; ;.t per $ S"e iti aîîîolittt or lte
average tiumtber of poiicies antd atitut or itîstîratîce ilt force for
tilt e ar< wliieit ks stili quiite vitiîî Ilite aîîtiteipaleii rate. 'l'lie

itistratîce iii force at the end o.f te ventr s'iws ilitet tiiease
Of $172, 44Si S9, anl itICreaiSe Wlitch. lt «Vtew of the tinties andi thte
cIiîarctcr of otir hîitswiti, 1 ans %ure, lie citîceîiedl tg lix
eatisfacterv. Tilt asçcls of thte coînp:îtî are wciI rutid citrteft
inivested, atîd vietdl gcot retîtrtî'r. tihe aiverage rate of ilîterest
reatlizeî thte I)st )ciir ht*iîîg 570o lier cent. Next to tlle .. îcety'
of the sssets and tlittir cariltîg powis, Illte 1oltu>' ltîlders are
dloîîbleslýs niole particrtariv ittrestuctin jthte re'erv., fuid tît
credt<i o îttstansd iîg pot ides. Tite total reserve k i'îw $
2;6.80, ait itîcrease ovcrlte 44$17-Nî -er<r ;sS P.t or alout

.;o pet cent. of thte totat pretttunts receîved. te i>îrectors
desîre to riatitairi thte Cotîtplattv- 0it a soitua basis. ati so Lkeep
the reserve funld atIlle fuit tegàî tnad flilly reatiAlig tiI.
any) Coti p Ily or Society faitiiîg to set a-sifle ail nttc<îuittîe reservet
futîtd caitiot- aflorît proper sccurily [tir thte payruttt of claistîts
whaic1î maturre ii tilt future, anttt pres.etît cIiapineýs catittot
offset the lack of ai teasonable ccrtiiitit inIi iis grotînectioit. 1 i
addlitionî to the rescîve futttd. thte report ýltovs thaI the poiiy
liolîlers hîave, Ibesides tilt tiie t lait stibscrrrtbegi capital,
$64,413 70 surpluIs SectritV', oVeraîîd atiove every iiahilitv oflte
Comaîy,) 10 tie plimc. *rhe di% isitile %ttrlptns con.tiitties t0

increasc, andtilte Comrpaniy is etitll t', continue to pa' te
very liberi scale of profits vlr;cli liave ltere;ofore becît aîllot te<i,
to policy.ttlil ers. As al tiostie cotîîpaîîv, Ille Londonai ite
deserves the support of aul wlito apprtcrateIl tIle ntalianges tif a
Companyv cottfiitittg ils businîess to al lieultltv Countlry ns sigaitist
comlpatîtes dbinig i>tituesa ini large andî crowddcg e'ilies anîd iii
lesa ltcatîly Cthutntes, îtccessitatittg itgliter rates of pretiâttîti

bicirîg chtged aîtd leess sitisf.îctory prolits lîeing rcatiied. Ili
Conicluision, I de!sire to express Ille sitîcere contviction lthaI the
busittcss of lte Comîpany is in excellenit s1tape. antd t1it witlt our
able Maîtager, excellent office stati' nuit ellicieltî st ifVor acett',
the Lioil Life, nie titat il is Ailly etai>iililc tîl m i .
cscaped the perils ilicidest t 1 the early exis.tence of Lire itisuir
attce cotitpaiite5. wçiil conttintue in propler anîd gti'e Wt; pýltev-
itoi<ers as .tttti'te r jTît l ut i Ilte %va% of proftl;, C eit ':c SIt

slaitility, as Cali lie ottaittcui attvwlrete. i agaiti rettew ittv mtotin
tlit the repiort lie aDîîledý( fltc adoptiotn of Ilte tepirt NuiS
s.,cotiet lmy *%r T. Il. Sitialhttiai, %vito said -Tite % et>' fuit
report of tihe Iirectors attd tlt gIthctled fitiauictal stittestit
accolîtrpanyittg satie, Colipled wviti n lia Ilit, alrengdy beîti Slitt
by te %*Vt.iestittt, Iraves %ery litile intie tt0 lie sajil iii tilt,
eottttectiotî. '1 btat Ilite coiiiatv tIN tu an excelletnt postit ritutst
be aliparert ii ever3tie. Tite tic otsit ai a s'crv stîsta-ltiiai

u itcasc over sice prtviotis ycar, randi, lifer iteeltig ail t ilt de.
rnatitdsoit tire: Cotmpany, a coiieaestiti litas hei t(atlet t4b
te itet iîttiet asst wiltii are of tlt very' laigliest clitaacter.
t hav~e wshiticIassîre in5 secusiiig Ille atdopuou(I of te rieport.
Iltfore stlttltimt ite ittotitg fîîrtlie atlopîti of the repiort t)llie
treelig, Ille Cliairitnîr caileti oit Nr G.eo. F. jectll. V C. A , te
atiditor of te Coiipauts'i, for i few retiîarkç. lie saiti lit lia'1
utticti p)ltasitte iii ttieiirîht lte putîpoit tif tihe ct'rltiiate lie lia'1
gîveni, tiaarrrciy, tlit te SîtTaurs of lte Ctbtlltuai u re rît exce:llet:l
sisape. auid tlt geu-rai mork tif tihe offlice gave: evidetuce of the
diligence of lte staff. Trite sitarciioliiers ani lic lîi.e of
tilt Coriipanys) wCt re coîtgraîtilatd titi titc sicsailisi
of tire past ) car*-, liisituesc antd it f.uct tlt City, ipout ils litasiig
iii ils rrtidst ait iiititittioi orf sncli icreitsiiig itiplorlanc'. Trite
work ina iicilithe Cormpany was eiigagcdi tsars suici as wsst vers'

îiatoS 0llte lieait of cvrrv lise marîi, lbroviitîig for io.
and orpiaus ulepruveit <if lteir ntairai prolectors. and lie trittesi
lte good mork muid got1 oit tlte future wiît hike tccess. aS
hiait crowliit lte efforts itititerlo mualle.

Tite report %%als itaiioriladtt eslc.
Mir. Wint. lkîwiaîti rtoveu, «seî'otrttîd la Mr. \V. F. lltileir,

ltaI the iautks o<i hu ictvelig ate iîcrthy icilrdeuto 10 ie agtlanrd oter cisiffînyces of te Comipanîy. for lihe vers'slsfcos
rîtattîter in mlliclit licy itave uiir.ciinrgci1 tlitir dtits diurintilt
past )tnr. 'ilt rirloir %vns 1îtutaiîiiiiouisiy atlîpl d iluiiit
ackîioýwlctlgcdl ly ble'sr (.:o. MeIctrootit, A irem. W. Il
(rnifii uni Il *rrîtiu Oit beiraif (if tire agtutîs.

Tire b.'iotitig for elccluoii oi itrecloîs (tir tire etitretl yenr
irmiulteî iiitlt uitiiiniiitl re eiî'ctiîit if is.t Jîiltti Mcclarv,
wViu. hloiiiih. c'Co. C. w ~it. F. îîuiîîcii. 'litos. Il.

Sittlliiibart, Jtitlge A. lICI t . Al. S. 1hnîeîyt, il M. llnrrisor,. autat
A. 0. jefféry.

Atn a stltseqtiîii rtliting of tlt-i iliriecl'ais, Nu'. jouîti
McClary was le cecedlre' tI, nutil 'Mr. A. () jetIer% , vie*
1iresidctt.

CONFEDERATION LIFE
ASSOCIATION.

t irig the pîsI .. cur ) <ilir I irci tors limue littil ltimier cotisider-
aili 2; Io aupplic'ationts fi r iltstratie o lthe 11îî101u11[ Of $3-7 'a6,

t1;' Titis ilitites: live apliciationstt for $S i itielr were
tleferreai aI lte clos.e tif IiI , i.. for %v.t.îts ert: appros'cii

%visitec t ; l for $-, ; w.'~ssere tteî'tteuil 1 Sittt Ileilig up 0 lte
Mi -fftarîl. and itt for S 1,s i weie tîtî'oiiipiete ait lte close
oif tue ri'gister. autit ss ere leferred1 Attitig o lthe abos'e
issue tlt revis et! potteie'. of îreN SOIS , e.r witieii, hll
lîCeit wrrtteii <sf1. nt the lîoit' dîio th te totali i'sue fort

18q; %wit 2.121 poticies, for S, iai.'fle total Ihuîsittess ot
lthe bîooks ut lthe î'lti- of lthe %.tl iid 'z 2t),(t t,;71-Z, 1tittiet 17,590
policies <tis t5.4 ý F3 )m'. IIu u iis il ws'll bac sce' Oit, tîtotigi
ltse ytir \V.aS tt1uite susfsortefr ltet life isuuce Illtsinutss,
ant i ititnv cottpaties telil Iliiq iti iilte s'iil t oi f' etL'W isîîitits
as coîtipaîid s tlithe îrre% i.at5 ventr, antd wiie lte total itisuir
airce sîrittei iiy ail lte eotîtpantics fot tire: % car ira a goott ienta

le,,ie lias e iseit able 10 itaiilî ait ettîuat volumtie siith a
ie%..cr experitilitre hy ses eral thitîsiait ildollar'. litait iii 14).

.'fl'ue îiaiis tiy <eatt %verte iti;. cauliitg for .48-t ,4 liier 121

piI~iigres. lut viee (if lthe intittlail risk, il seul lie oimrec
tira lte deisct. rate w.îs verv favsorable, a filet %viiicit bears cuis.
ttillcài s1rorrg îs'rîIai o Ille £;re terierclseul in Ille adnrkibotI
of otll' g,î(t ai, itli> IbeCs.

'f li 'tatic'.ial etietl'.sitii fiirîtt irt tif lthe IReîn.t sell
lie fiiatrtii 1 tîrritnisi fut informalttion regardirîg lthe positiont or
tilt- A,Nociatioi.

'l'lie past s'ear. oit ai'fltitit of tlte coltîitieîi antd itittsi'ieu
commeîtîrcial teiressii. esiiegi for miore lthit tisirl care iii cois-
tiuctirtg a Itrsitiesu sut'r is oir'. i'tt>i iltk ttlsîc antd iii-
VeMiiltîi it. Cattot, titercfore, rauiilu ime a stîttrcc oif grahâlicas-

Ilioit ti ur loitcviîoldler.- tuti itriu iito 114ta'erse the %ery
suias)tatttai auds'nuutes tîaîle tu aIl tiiose fcatttre' wii It iltdicate
re.tt lertgre",S alil carti l mtantagetmett me of titese: aire . -

it «Mainiuiig it ciliai volumite of rie'itiis andI carry-
lotg tti tule ot t su'tIlt a tal,î vr pet.ala e sr fir tiitusatt dl

arith iait iii 1(i .

tIl Iiît ase i atc.)Iiti

;rdl ite asci ssetz.

.ttlr !iictc.'i %srplti4, littîtwitli'.tait(iiSig thc playîest t 1
pî>ii' itlalrsiuritg te ycar <fin er $; in i profits.

lut st. t ltl avili patvc the %ni'.m lotr tilte ;olicy paursaitd lay
tour I irect.rs atîid Managemient 0t t ai a fair %iîtist of buasi
tic,,' rut au fair cost. T1ite I)itsjites'î lias lacit souiglil for oit '.trictly
iîuî'îîre:ss un iiies. andt mtenuîs itîftorîttitiiy tou fre.uu' ieutly
t'aýeî tii artactue appulications', Niti ris retînte, a-re shnicîly rIan
Iiiiîiteît

L'ie report. of tire .\ruor sino have groistitied 10 give te
gttudir .uîî'i i arefuti attenvtio iîto lu iiir *tatirs, will i i fi îuîîîd
îtppettitluI tote report.

It i% a souîrce tir îteep regret taIwhat tiit% aiiioitiic the

dIi SUSt, siIce lte colîtilî'tiois of Ilte uiil for lte pasî year, of
Mr. 'iVîilt it E. %Vatsoit, lM. .A ,wilo Ilias ilitliigusity sad
f.urtitftityr îisiargî'it tire <luttes of jouit aitilitor for a ;acriod of
six icseat.

Votîr I iireitoi'., are clmci 1<> repohrt tii t I the i ter attil i- iei'i
sIti i-îîttliue o di'c)targe titeir respeelîse% iltites lis a1 renilons

AiU tire Di)rVutor,. retire. litit are ettlitli' lot re electiots.

W IlII hWL.ANia,I" it
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111NA~.CAL sTAThM8MT.

I't iuaIs...............s\i 17
Etnwuit c.....................oo 734t

Iltttes anti rlcit.ý Ce t....................C97(>

I)ivklestds8062,64 rioklotl. ..

alancei...... ............... .. ...... 40 ,48S

iii~deni~ ,19 8~ S3~f0773 -45

Toalt......... .................... 58,087 (S,

otI<Daes................uure.............$22L.,St :.
i>cAnuri ciCoilen (.tttttttat.......... 0 K,17ç

Iteal ch-bueantl ltu Il-aaay' butiff liîg
NTouottanig iad ........... ...... ,307 (0

I.oail a cks un ba s...........0.9 o5
loans-b ottà aan> tiil (c<..................5041 _ 7

Sary olevies...o..............................8S S
Cashin banrk plnd ut Il C)........... ý.......0.000001 s
C'ter-A caat.idine ýatil Al Cher prctnitt ..........tIM.5:'7--0

lutereit ataci rns e tt i3re........<41.4 Cý:

Cash ~ ~ sja#,hî,.-.,e 41

Capital stock li>aau1i up... ........... 1000

Nv.rItu1 I..c Iiaad t.z um. hve .- Us taÇc-> th Adt >1

a us;,lis a. çxautril,. I. c oici ,cn co.ctq lh nuil

Tt-tu an a' .thrt for p.in t-t- re w

Thexctritr- exceptionYAU

it. X4I-1Lý r~Z

feuidl .. rprtb. t hv .u;li, tht" _uýxi, , i-11

cor repon motr vs 1iîl!r

Tue ccufas l:'ctt ia be*.tstutbleexeî

ofaho.eliadgeW Rul! tit I>ntnai lunn.aronigl
$!t~,.~OO.-~tiIV %8..> E1 'W.~ . tt t ;~mcto e

OFFICE -op TRE -SUPERINTE?4DENT OP
INSUIRANCE.

j. 3. MmttoA.>

I)EASII.TItcfoli win is ht etobevaluaation-0<118e
policies oryour-Conîpaîty ts-t 31 Iecctnber, 8895 :

i'oiicies iii force.
battuües thereon...

Total itisuratice.
Atnuuitcs .........

Trota l m....
eisstrat.....

No. AMOUnt.
17,390 $*6.43O.,744
8*09? 180,974-

19 184,244

$16 .427474

Valne-
$4630.8142 03

808,586 58

$4,787,586,40
34,555-40

$47;52-9611 -oo

Titis -valuation-has lSeta u on the bassin of -th Hma. Table
09 MNorttiiity and a rate ofiauterceaO Q43i per ocat.-pas- aDonnM.

I have-the-bomos- to he, air,

Vour obedient seavaut,

<Sigamed) W. FiiTZKlIAW),
Sup<. offIaisurance.

RIU'ORT 0F Till, TktSTEls 0F TIIE G0VRRNUE.NT.
SAVINGS SANK I'OLCIES.

The Truwtee heg to-report that-tbey-hold Govera«t Stock
and SavingaiBank flkpEits t tht imont of$4. ansi -Out
the liabiliîv uudt-frthis ci.. is SI,865.

F.Hooca, 7ýw<,.j.

Ttm~~.Match a s, tS96.

INTERE-ST _ND DIScOUNT TABLES

>14&O PAG3Emut,

Insu rancit J finance -Chr.mid<
M---ONTAKAL.

iced fu cc. clïvmlv. or4k"eIcid mIMFIm Mo

-Griswold's __

I elaataau'. ~::tIi a=~r. ai, U ~ Lj rkc.Ii500. IDAVVIWAka.
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NE3W YORK LIFE
Unsurance Company

JOHN A. McCALL, - President.

ASSETS. JANUARY 1. 1896 INSURANCE IN FORCE
$174.000.000 $800.000.000

TH-E ACCUMULATION POLICY-

THE NEW YORK UIFE INSURANCE COMPANY originated and introduccd
its Accumulation Policy in 1892. having becomie convinccd, froml its Experience of

nearly Fifty years, that the principlus could bc fully accepte1, and that it is safc

to Insure an Applicant absolitcely, ivithout iniposing any restrictions %vhatcvcr

with respect to occupation, residcnce. travel, habits of life or mianner of dcath,

IF HIS PREBENT OCCUPATION. PHVSICAL CONDITION. RESIDENCE AND HABITS

ARE SATisFAroORV. Thc Accumulation Policy, therefore, contains only one

condition, that the prcmnîi bc paid as agrced. If the Insurcd pays the Plrciumti

the Company wiIl pay thc Insurance.

THE NYLIC-

THE NEW YORK LIFE INSURANCE COMPAHY has cstablishied an organ-

ization knowvn as THE NVLIC, cmbodying an absolutely ncw and (inique încthod

of compensation, by wvhich mii of intcgrity, ability and cný.rgy, with or %vithout

experience, can nîak-c Life Insurance thecir business, and secure a definite incomie

continuous throughout life.

For information regarding the Accumnulation Policy, the Nylic, or any Agency andi

ternis of remuneration, address to the Presidetic, 3.46 Broadway, New York, or to

DAVID *URKg, Cen.,aI Manager,
COMPAiVa SUIWMINGC. MlONTREAL
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'IF é,Fw
Coin Iany

o~1 CAITADAs

Tise Reposa n~~<:ae t tllc- nin~iiis îîtetiuig of the fite've Cols

PU .,îIl J;tls %,arcIî. witç hîlilv aati'.fitetor..

I >nnnig tlle C-ar thevre %verc te.-mî el) (.Ss pplie.u tion% for

a.i tg)1< the naisnit of OS29 3* f tllegr. I. 3

Co% crisig açIi.'' î%. %vere tqccp)tel. tuev hi.illtice t>cig lih-edî-

c4l <'r muîthd.r.îws The iicwa :nîc actitahly pail for ils vasi.h

:listing Ille '. A r c..7. for $',S.,à b~.

The auuIe.ils forc.e at th clo of>, .'l ic )>ooks uwerc 22. ;.u.

cuverisig Es-4,754.8-10.25. r1ies figures %so% ait ndîclie

gover thi<st' of th 1 vini yca oC f 3.'o,s lis iittiiil'ti as:l 322d

Cil 13 11,b' * int

l'lie preiiiifli incrn. n fler <led tact ilig te assuranlIce pîrc:îî:uîrîs,

nov. ai'i Ioe taS.b' . ',leilg lis incrense of S

llie Cla:iqI t>v &ICAth liit tdirulg the var wcre ilii<v si...

palicies for Ili4n:42 3 additioni. E-Iidawv:ieiit tssirAlce% ta

the atunu it of$, ' îittircel nuid %cre paid. The total

pavtliiii t'. ;>lrcyhîoltdctrs lsrii:g the year wzre 4 ,q.

l 'lie Co:npatny lias ino% retiieil to ;>olicyliolders Silice its rouid-

'MtOUi n total of $3-113.741 94.

The assets have isirrcasc;tl I) $749,3P-0.9o sud Ilow Atntoult to

$5.~3O6577O. 53.

Aller the li-kyiIICIIt of profits on thiose policies which, were

etititleil to participate dirisig the yens. tiiere rcun:î:ed an un-
didctld surplus over ail liabilities nudt capital stock of $:00,449..

si). tc,7orlitag ta the standard1 of valiritiotin aopted hy the Coin-

pais last vcar thîe laistitute of Actuarits liai. table with initeresi

at 4 l ait ce- The saidî is 'attre severe thaln OMt ini ue hY
nniv otlher C.aad:uî coiiip.iuy. If thse policies liad hec:: valued

bw tute (>ovcrnisient 4 '.. pet centI. t.itatglr, the surplus waîîld

IlAve beeui $4-,3444-2.

Nt:scha grat:ficatiolî ýta.q exprssed at tht' stro:3g fitiaticial

lx-sitimu a~tt:uînctI hb the' Comspany, n Ille :aniforrn nti< raphl

grnwuhl wliiclî i.; hiîîg salade ycar nlter vcar i ail th' esse::-

liai, -br snhîdgltv .1214l prospcrity.

Staternent of Accounts of 1895

INCOME

IU<iUI. ~tCtiIUU'.uie...... ................ 'î... S

htjtctt'.t ns-1 mats ...... ... . .... ... ............ 2143

Tots iiiCQiiit'...... ...... ................... S 1,5!28,054 09

ASSErS

N1issiicili is«I .1 .. ti ,viiit........5 . - - $1é9.5%2-7-

l...îî' -si mil c..Ittc, litr't h3.tac........... .#s;S.o

I R t a l l ...a. r u n l : l n ~ n ~ a u s b i d n . . . . . ... .. 

Ca.'.) lii I>aîî.% t::.1 o:: haud 'l..................... '15.<.7U

.e naes.............................$,<5705

DISBURSEMENTS
étoa lishnlr.cliclit, for dt'dthi clittifls, :niatiirei

eiinwticit'. polis xp)cnscs, vtc ............ S
>titilas oue îh suet...... ............. 6741,913-44

LIABILITIES

R,,.rv 1 ilî olicîcts. nceordiug to 4;ovcrîaîzciî

....iar ................... ............... 4;4Ob0

.11 ito htik:l af:n.*n:it Sc% Ii..i<Ic to chiange standard t..

llim .%: ................... .. ...... ........ 2;2.99i.('4

Ttal re*eî% .. -.. .......... .... ~. . cS

I I:jtti cl.unà. rv;u-.rtte, hut tnt proveid, or nwaiti:ig

.1iscltu.rgc... .................................... 1..02 .72

.111 cther haliilîca...... ........... ............. 34,607-54

TotaIl h.ttihtic> .......................... $5,102,821I.34

,;u:r;1111 bo pale% l 'den 1w 4 1, c btatîdard .... 9..1

$urpuîsacivvail iiai.iliti. asal Capital stock accoir'!

iiîg ti' tic ;.urîu mtsantlard $473,414-23

$5,305,770.53

1% IN
-As si le e



AjIRit. 1, 1896 INSURANCE & FINANCE CI-RONICLE.

INSIJRAN~CE COMPANY INubI.sa tI.»:7

Oa'Eanis.d 1702. OF .Incorporatod 17" W OcgE A S
North AmericajW OO1%, A/S

4i les l rl'l l c t.
PIRE. ... PI4ILADELPHIA. MOARINE. ICanital Renresented over - $35 000 000.

Capital, - 83,000,000
M~ AMOS M".

Oxus 99019,

ROBERT HAMPSON &SON. Gexi. Agts for Canada
Corn Exchanige, -MONTREAL

AGENTS WAJV TED IN UNREPRESENTEO DISTRICTS.

HALF
A CENTURV... .. .. ..

* * * *of busIness Int.grity bas placed
upon a substantlil foundation the

Una Polciez contain
.. LiERLPROVISION4S... UNION

oIncont.mtabllltY;
Grae. ln payment
o pe:mndurnis*, MUID A1

Exteded nr-tanceLI F
un erte meofth IN SU R A N C E

it isuetu an admirable COMPA NY,
.INSTALME.NT POuICY... Portland. Me.

PitiC#PAL Q 162 St. James Street, MONTREAL, P.Q.
CANUADIANV $ 17 Troronto Street, TORONTO, Ontario.
AuivEc#SWS e 1031- Prince William St., ST. JOHN, N4. B

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - SI0,000,000
ESTAULXIIWD 1824.

IEAD OFFICE, MANCHESTER, ENG.
Canadian Branch Head OffiCe, TORONTO.

JAMES BOOMER, Manager.
]EL P. TEMPLETON, Assistant Manager.

JOHN W. MOLSON, Rosident Manager, MONTREAL
A. DEAN, Chief luspcctor.

NoTrL-TIa Coinimaf~ bairng atpbobc- then AIlt-!qlz Far, I>urance A,-
sociation. amau:nc, ^i it, ablîttlo% trozin ie.11 I>hcessi1.r*r. 3.

U NION Assurance
Society.

cItt~a 1 Iaî e un~n,,~P 74

HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

Subecribed Czzpital, $ 2,250,000
Tocal Invoted Funde excoed - -12,300,000

Capital Pald up - - - - 9000
Annual Incomo, 3,- "26 033,.03340

T. L. MORRISEV. - - MANAGER.
J. E. E. OICKSON, Sub Manager.

FRED. Wi. EVRMS, 1778 botre Dame Si., MTifEfL.

Tlo B'olkers. -n ,Nil ol stabIishied
B3ritish Office is desirous ol appointinlg a gentie-

mian to act as Special Agent for the City of

Mlontreai. AdIdress. iindicaiting extet of business

anltri dsr(.Box 533, General P>ost

Office. Mornreal.

ýi WELL QUAlLIFIED Accouintant. with a practical

kiowl'edgýle of insturance. (lesires to forin a pait-

nershi> iii an establishiec brokeracrc or agency

tbuiiness. Can f h-irnîsh mloder.ae capital. coin-
iminications. strictly' confidential. iwiv bu ad-

dresscd, "AiZeiit.' care hiîsuraice & Finance.
Chronicie. Motitreai.

Wanted-By a Life 1ilstrance Comnpany of
over twenly years standing. three thorouèlily ex-

perienced and rellable Gorneral Agents for tire-

preseinted districts tin Ontario. Remnuneration on

sala'y and comminssion basis. Address. statinig
age, ability for persc'nal work and experience in
orgailizi ng territory. -Su perittenldett," care of
Instirance. & Finance Clîroicle..

Wantd--- T.he Nor-th Aiticricai Uife
Assurance C'ilipany iî desirotîis of sectiriîig the

services of a hirst cl;îss Inll" to organîze andc

develop a. ,tncics iii the l'rovînicc of Qîîebec.
adas ;\sýsi tilt Maae.nitst be ptuslinig.

cllCrýZtic iand knowv h<>wv to liaiie local

;Igenlts. aild secuirc business. A liberai co:îtract,
to a c mabe il. Applic.tnts wlvI pleasc gZive

agre. expurience and SCC if previolisly cil-

,gaged in si'iiiar work. Commnunications con.
fidential. Addrcss 1 )r. C. Avu, i So St. Jamecs

St., Montreal.
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BITISil AND FO01El&H MARlINE INSll8>dIE (90,
Crapital and Surplus Assets, $7,609.0O0.

o~ ~ ~ ~~- rlJ.b.s . , i*jsrter- *tI ii.r

EI>VIA L BC> . >I>, Gerierail Ageunt Ilor (urdj MONTREAU

TH Et

OCIBAN ACCIDENT &
CUARANTEE
CORPORATION

RICHARD J. PAULL, Conviai Manager.

Autorisecl ('itiitlt .... « ....... .... 2 00.000
Suîhscrll'ed C~apitalI... ............ ...... «..1,318,000o

I>aut-tn........ta ....................... 00.00()
UeSrV su Iceemuwr31st. 189......... ... '814.8614

BUSINESS TRANSACTED.

Accident ciîîd EnmpIo-crs lbiability.

The Ocoan offers tho most Liberal
PoIicy.

OANIiDA HEAD OFFICE: Tsnwil,, Buiil.ling£. MONTREAL

ROLLAND, LYMAN & BURNEIT, Managers.

Aclvlsory Board, >W. M. RAMSAY,
iE. B. CREENSHIELDS

Agonts Wnlod ln tJnropresontotl OlstrJts.

Keystono Fire Insurance Co,
0F SAINT JOHN, N.B.

incoprpORArno A.O. 1889. C4pîtra., $250.000.

Hriie Omc.<-. -128 Prince Wttillani St. SanttJlin N.B3.

liertcTORS

J.

'F. , f..

:4 ~.r.*l. ~ v ~I~IOI '"

J. J,. -r

i. I h '.I~1.1
'.8'..

Il il '.1 Il AS.
'. V * ~I~%i*Ir

Il, rit.-

AvRiLý i, 1896

THE

Sun Life
ASSURANCE COMPANY

of Canada.

HedOffice, - Montreal

IRA I . 1 tMj.

<;. i * -. I. M .
.$fidiý ai no/tris.

REMING TON
Type-Writer

1«1- to i s inclh s %vide for
Iiiîliraii c co.IIiI5.UicS, eutc.

MONTREAL and
SPACKMAN & TRNOARCHIBALD, TRI[O
THE~ DEAMONO

1,000 E:t-.c8F7s
WELL BOUNO ,-%à « COOD PAPER

S1.50 Ench. S15 pop' Dozon. Bost Valuo rIn Canada

MORTON, PHILLIPS & CO.
Statroin#rs, Blaïnk Bo."ok Makers and Printers.

1755 and 1757 Notro Daine St., MONTREAL.

;E 1ivi qt 'EVERVTHING, I'rs Ille l.irrgc-t btk to Ille
,111.à ct lit. .lf .I.... .. .. .. ...
%Il l.uliii \ci rrlit it-'.*.r Nfcrçliânts; lianks

.r~~~~~.dil 1,1'& .n're. uIl~w 110oks and part
àl) Iýàk l.rr if.e -1 t I.jçr.~. u CIICape)SI

st -. Nt. * î %I. t.è t iTS~~'r t%ào rni.ili.

John LoveIl & SOIR
19 to 25 St. Nictiolas Strreot,

~~2s.MONTREAL
ESTACILISHED 1797. ýj* 1.' .I- . J0ý r.- NZ. t' . :i- %% d s..'.r*t~ 1-'rstx

Ihe Norwich Union Fire Insuirance Society.
CAPITAL - - - s5,5oo.oo.oo LOSSES PAID - S52,500,000.00

Head OflICo 1or Canada.:-TORONTO. JMIN B. 1.A1l)LX'gV, .

WALTER KAVANACH, MONTREAL, Conorai Agent for QUEBEC PROVINCE.
~ I iiG~< .?? I . 1'.s 9 ru s ri iuf. %-14 Ilis îr.rtîuw &ucn ç ,,. tKi t It .m rit

Tiure. N.S. Si. John,, N.B. To#ontr. Winnipeg, M.

70r»eéjcb ('48090t;dl 1-tir V..ll«eoit (;lie-1. fi"$. 4'imi.



-IE -CE AIE MUNICIPAL DEBE14TURES

COMMIERCIAL UNION _ GOMERMENT AND RAILWAY BONDS.
Aezurano Company Ltd. of London, Eng.

Capital and Assots, - $3 1,752,440
LifoiF'und (in bliecial trust ror LÇc Polîcy 1 lolders) 8,437,015
Total Annual Incomo, - - 8,190,325
Depositod with Dominion Govornwont, -374,240

IJIPAI) OFFICE CA NA1IAN( IlttANCTI:

1731 Notre Dame Street, - MONTREAL.
Je MCRECOR, manager.

Applications f'or Agencics solicitcd in unrcpresentctl districts.

STAIDARD WORKS FOR SALE
-T *11 "' "a. a"". «

Thle Insurance & Finance Chroicle,
MONTREAL.

Garlands Blanks Bankers & Banking I'm..~3.00
Griswold's rire Underwriters Toit Book, .. 15.00
Griswold'a rire Agents Toit Books, -. " 2.00
Griswold's Handbook of Adjustnients, ' 1.50
Lifo Agents Manl 'î,~. î .n~' 1.50
Belton's rire Insurance Ootnpanies and Scheines, 6.50
Tabor's Thrco SyBtems of Life Insurance, $2.00 $2.50, 3.00

1Ercry .iU.aat 8140uZ.1 >,am <a colbU of flic <àatôc.
Pull list of Insurance Publications frco on application

Radford & Walford,
Accountant, Auditors & Trus tees.

Nu. 59 Iniperial Buildings, Si. Jaffes Si , Jinregl.
F. W. RADFORD, Chairîcredl .ccctiîntîît andi

Cosnîni.isiom'i- for th'.P hovîîice.

. .THE. .

MERCANTILE FIRE
INSURANCE COMPANY
_ :INCORPORATED 1875:

Head Office, - - ATERLOO, ONT.

BUBSORIBE» CAPITAL $ 200.000.00
DEPOSITED WITHE DOMINION

G0VERINMEINT -- 50,079.70

Ail PoliclO5 Guarisntcd by
The LONDON & LANCASHIRE FIRE INS. CO.

with Assola oat S15.O0O.000.

>l.1I . S.US Prsifluat. .10<>Il lt!llIUJ. s'i«-1'rcs,cicti
.;j111S LD<'~IL.Vaia. M>rrlor 7. .I. GA L 1-- laa.jpcrnr.

INVESTMENT SECURITIES
BOUGHT AND SOLD

Instîrance Conipanies requiig Secturities
Suitable for deposit with Dominion Goverrnnîî
or other purposes can have thoir wants supplied
by applying to

R. WILSON SMITH,
Britislh Emnpire Builcdir,=, MONIO TRE-AL.

Dewutîîres andi. c lier ilesirtble sî'ctiities îrdas.

t-use of o~i urrcîîîn iat l kîhw ..f *.ujdm scclîritt In' ti r
irninectt neigliboilitod will grcatly iîbligir l.y oaîuî.1ig .

aboçcr.

Atitomatic Jet, Instantancous Action, Siniple
Construction.

'l-,*I. to.îî.--t sit ta,-ger i.'r. A p 4.-

35 to 40 feet

The Most Dangerous Fire

ovor 200 Foot of Burning
Surface.

iir* ,5. i.P à Vm ii ... il. h.rgz.. .- r -eiii

là".ST al 11t 1% , 1 d.*.i. mu.

Each Extingulsher used in case of Firc
replaced for 25 cts.

M'it . 1 l'ait-ie. WV..rue. -ptittmcil .4 1-1. Ai a, P f.,- &. ..
NI .'v e? ,,., tl 1 I,. .fri .- i 1ý 24 j ,8 41 Si I .<* 8. 04 t-* Ili
*I .r -i r n,'.-t.x t Ili, ail' -0 -r ii'iiil.I.

Plrice- 8*.-I j>4r do-zeis iiieketI fibir i.4hlbuliesi.

Tli', faadiaî Fire lâtingîishi l'o., I.iiwitnNI.
7 & 9 St. Poter St.. MontrOnl.

CANADA BRANCH, HEAD OFFICE TORONTO. J. G2. THoMPSON, MANAGER.

APRIL 1, iS96 INSURANCE & FINANCE CHRONICLE.



PHRNIX INSURANCE COMPANY

i- tIi %lis 11 ~I\WI

il '., I E>ritI~ 114 Si..Jîîe lp , . . Musrsi

stti SMITH & TATLEY, * tL'

là~s.t.s. f..r ,. . ;I .. -î.*. MA Ai L\î I:is F',lL DAI1»

THE

G REAT = WE3ST
Life Assurance Co.

OapitI Subscribeil, 400.000 Re8ervo Fund, 4 $113,117.05
aapitai Paid-Up, - 100.000 Deposit Dom. Govt. 56,000

Businiss in Force. Der. 318t, 1893 - $2,26s,00

do do Der. 31st, 1894 - -1.23,O050

HIead Office
A. MACDONAi.D,

- - Wlgnpeg

J. H. BROOK,

lise a&tt. lt .. i ..f ilil ihnirAtsI: ibunîîîe as.î lige are'r.s iro s AC iU

vint t i~ ,.îs Ciaailaj <ss*.à Jis'y MI.41 laiat% front lieilàlItii
i t. o u, -a,..,r tise sweîrt «-i a four per cont. reilerro. ^ Il ulbersi

%gis »Ils rsei. 3.Il r.-..-rtsg -si a 1..wcr plais,Iari.
1110i.i il1>p.Iss'r ... îtraet if Agi litrai AR allr [f-ue.i NO restric.

lions a.l 1-- --iit.etae r .. euIàatl..ii. aisi iieîtt l i ier .. îe ye-ur
il .rd l. I'reniin ratrt air 1--w aîîtis le sý"t tu tise î~lyhss

tg eeiLiu it.b tpo 1- tisais lLlY -biiey i .sl.sAsy i e ll a b.'tier rtel ut
i ,stermct xiàî 1,gr .-arss..d iii IlS. W "rt tisais lit lise lisîî. à-( rssy oitier C ii.îi

F.-iàriis Er.-ry .3.Iallol*ui .- 4 tiî.urate if Iaut. insus tic Iow
gI.'.j.Il' I A Ai*t E.. . i-# s19 1.. tisepat titivt ,-leigId 1'ren.iîm eli.iowiiiit

Aizonts wanted ln unroProsontod districts.

IrT-11-

CANADA ACCIDENT
ASSURANCE COMPANY.

V. .. ir . 'i -q i. (sif -ms .-f .'Ç. lt ni làa,îvt indu liînè

PERS ONA L ACCIDENT. EMAPLO VERS' LIAUYIU TV.
ELEVATOR LIA BILITY. PLATE GLASS.

i.a. 1~<-. m q'-.t us 1a'. -E àIa i .t. <.flj-Aflv s'ii: l.Lls4fess ii cars.0a.

T. H. HUDSON, Manager.

HEAD OFFICE:

20 St. Alexis Street, corner Notre Dame St
MONTREAL.

The Temperance and General
LIFE ASSURANCE COMPANY.

S ~ \' i - Il,\ ý;IN f, r~ . ai NO I A 1101.
S I il i's11 1,1 % 1 Ni 1*lý.ti IR _\~- î0..

~\.~-iîs. '- ~ ''c - 'l ' h' Temperancte and
Getierni Life.AisruieCîs:n

IlEAIl C FFICF t .' Il.iT>O'R)\T0

H. SUTHERLANDI
ACENTS WANTED. àlanarg.r.

Aî'itîî. 1, 18ý6

WESER
Assurance Company.

INCORPORATED IN 1851.

1-eadi OlTice, - - - TORONTO

Capital Subscribed ......... _..$2.000.000
Capital Paid-up ........ ....... ... 1.000.000
Cash Pagotu. over ........ ..... .. 2.320.000
Annual Irtoomo. avez'......2.4100,000

LOSSES PAID SI NCE OIROANIZATION. 322.000,000

DIREC TORS:

GEORGE A. COX, I'residaalt.

c Eox. S. C. W OC K 3t) W ..1 I I. . llE ) c oig I

ROUVRTnf ItEATV

J. J. KENNY, ýi .-rerid?.tt .111.ia::ilrectr.

.4tgesae<e, foi asit the j.ripe4Jsal (<tiea cuipi rmt ié n (biada
aid tiseq Vsiî-t Stalew.

-- INCORPORATED 1833.-1--

HEAD OFFICE

-3LD RELIABLE

-TORONTO.

PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Capital.
Total Assets. - - 1,450,537.45

Losses pald since organization, $15,095,188.sa

DIRECTORS:
GEO. A. COX.

1 ' ,-:',

M q> -1 i ýSSt à

J. J. KENNY,

1- 'Il\ lit 1sî.1lc i 1)

A~sEt 1 .1~ A

U. MI. i'l.-1-AI I.

P. H. SIMS, Se,-'dara.

C. R. C. JSOHNSON, Rosidont Agent,
.13 St. John Stroot. - - MONTREAL

INSURANCE & FINANCE CHRONICL-E.


