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McINTYRE SON & CO.

Limited.

. IMPORTERS OF ...

vDry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon  Kid Gloves.

13 Victoria Sqg.

MONTREAL. '

RLlAlL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Keports in the Jouraal are unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada, $3 a
year.

Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society |,

. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.

OF LONDON Eng.
total Funds Kxceed .. .. .. $86,250,000
Security Unexcelled.

OANADA BRANCH:
Uer. St. James & MecGill Sts.,, Montreal.

T. L. MORRISEY, Manager.

ELECTRIC MOTOR

12 TO 4-5 Horsc-Powen

Made by the Canadian General Elee-
tric Co., of Toronto.

Has been in use only three

months.

about

Will be sold considerably under mar-
ket price. ’

Apply to

JOURNAL OF COMMERCK.

CIGARETTES

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK .DIAMOND

FILE WORKS.

Established . 1868. Incorporated. 1896.

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

S e D G.&H. Barnett Go.
WORLD PHILADELPHIA, Pa.
Distinotive (G O _ Qualities CANADIAN
oF MALLEABLE
North Star, Crescent

and Pearl Batting

Purity
Brightness
Loftiness

staple. Not even in lowest grades.
Three grades—Three prices and far
the best for the price.

No Dead Steck, oily threads ner
p mhenhleyeuawﬂll{npotlhm

Iron&.SteelCo.

Limited.

Owners for Canada of Henderson’s
Process for Manufacturing Steel.

FACTORY. OFFICE ©

32 Humberside Ave., S06 Lumsden Bldg.,
West Toronto. Teronto, Can.

N
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The Chartered Banks.

The Chartered Banks.

The Chartered Banks.

The Banko.r Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAPITAL (all paid-up).. .. $14,400,000.00
REST.. .. .. .. .. .. «« 12,000,000.00
UNDIVIDED PROFITS .. . 961,789.11

HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.0., Honorary President.
R. B. Angus, Esq., dent,
8ir Edward Clouston, Bart., Vice-President.

E. B. Greenshields, Esq James Ross, Esq.
Hon. Robert Mackay Sir Thos. Shaughnessy,
David Morrice K.C.V.O.
‘C, B. Hosmer Alfred Baumgarten
#ir William Macdonald H. V. Meredith, Esq.
8ir Edward Clouston,, Bart., General Manager.
H. V. Meredith, Aséiftant General Manager.
and Manager at Montreal.
A. "Macnider, Chief Inspector and Superintend-
’ ent of Branches.
©, Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Prov.
F. J. Hunter, Inspector N.W. and B.C.
Branches.
E. P. Winslow, Inspector Ontario
D. R. Clarke, Inspector Maritime
and Newfoundland Branches.

Branches,
Provinces

BRANCHES IN CANADA:

Alliston, Ont. Buckingham,Q. Altona, Man.

- Almonte, Ont. Cookshire, Que. Brandon, Man.
Aurora, Ont. Danville, Que.  Calgary, Alta.
Belleville, Ont.  Fraserville, Que. Cardston, Alta.
Bowmanville, 0. Grand Mere, Q. Edmonton, Alta.
Brantford, Ont. Levis, Que. Gretna, Man.
Brockville, Ont. Megantic, High River,Alta.
Chatham, Ont. Montreal, Que. Indian Head,
Collingwood, O. *‘ Hochelaga, Sask.
Cornwall, Ont. ‘“ Papineau Av. Lethbridge, AL
Deseronto, Ont. ““ Peel St. Magrath, Alta.
Eglinton, Ont. *“ Point St. Medicine Hat,
Fenelon Falls, Charles. Alta.

Ft. William, O: “* Seigneurs St. Moose Jaw, Sask.
Goderich, Ont.  ‘“ St. Anne de  OQakville, Man.
Guelph, Ont. Bellevue, Outlook, Sask.
Hamilton, Ont. ‘“ St. Henri, Portage la

do. Barton St. ““ West End, Prairie, Man.
Holstein, Ont. ““ Westmount, Raymond, Alta.
King City, Ont.  Quebec, Que. Regina, Sask.
Kingston, Ont. ‘¢ St. Roch’s.  Rosenfeld, Man.
Lindsay, Ont. “ Upper T'wn. Saskatoon, Sask.
London, Ont. Sawyerville, Q.  Spring Coulee,A.

do Victoria 8t.  Sherbrooke, Q.  Weyburn, Sask.

Mount Forest, O. St. Hyacinthe Winnipeg, Man.
Newmarket, O. Three Rivers, Q. ‘¢ Fort Rouge.
Oakwood, Ont. Andover, N.B.  “ Logan Ave.
Ottawa, Ont. Bathurst, N.B.  Armstrong, B.C.

‘“ Bank St. Chatham, N.B.  Chilliwack, B.C.
Hull, Que. Edmunston,N.B. Cloverdale, B.C.
Paris, Ont. Fredericton,N.B. Enderby, B.C
Perth, Ont. Grand F'1s,N.B. QGreenwood, B.C.
Peterboro, Ont. Hartland, N.B. {losmer, B.C.
Picton, Ont. Maryeville, N.B. Kelowna, B.C.
Port Arthur, 0. Moncton, N.B.  Merritt, B.C.
Port Hope, Ont. Perth, N.B. Nelson, B.C.
Barnia, Ont. Shediac, N.B. New Denver, B.C
Sault Ste. Marie St. John, N.B. New Westmin-
Stirling, Ont. Woodstock, N.B. ster, B.C.
Btratford, Ont. Ambherst, N.S. Nicola, B.C.

B8t. Mary’s, Ont. Bridgewater,N.S Penticton, B.C.
Sudbury, Ont. Canso, N.S. Prince Rupert,
Toronto, Ont. Glace Bay, N.8. Rossland, B.C.
‘“ Bathurst St. Halifax, N.S. Summerland,B.C
“ Carlton St. ‘ North End.  Vancouver, B.C.
‘* Dundas St. Lunenburg, N.8. ‘“ Westminster
‘“ Queen S8t. Mahone Bay, Ave.

‘“ Yonge St. Port Hood, N.S. Yernon, B.C.
Trenton, Ont. Sydney, N.S. Victoria, B.C.
Tweed, Ont. Yarmouth, N.S.

Wallaceburg, 0. Wolfviile, N.S.

Waterford, Ont. Charlottetown,
P.E.L.

IN NEWFOUNDILAND.
St. John's, Bank of M m'r
Birchy Cove, Bay of Islands, Bank of uontre\l
IN GREAT BRITAIN:
London, Bank of Montreal, = 47 Threadneellc
St., K., F. Wilhams ‘Taylor, Mauaker.
TN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents. 64 Wall S'rcet. Chicago
Bank of Montreal, J. M, Qreata, Manager.
Spokane, Wash.—Bank of Mocntreal.

IN MEXICO:

Mexico, D.F.— Bauk of Montreal.
BANKERS TN GREAT BRITAIN:
London—The Bank of England. London—
The Union of London and Smith's Bank, Ltd.
London—The London and Wesiminster Bank.
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scofland—The British Linen Bank

and Branches.
BANKERS IN THE UNITED STATES:

New York—The National City Bank. The Na-
tional Bank of Commerce. Natfonal Park Bank.
Boston—The Merchants’ Natfonal Bank; Buf.
falo—The Marine Natl. Bank,| Buffalo. San
Francisco—The First National Bank; The An-

The Bank of British
North America

Estab. 1836. Incor. by Royal Charter in 1840.

Oapltll Paid-up.........$4,866,666.66
Rest.............ccc.n. 2530666 66
HEAD OFFICE, 4 Gracechurch St., London, E C.

A. G. Wallis, Secretnry. W. 8. Goldby, Mgr.

COURT OF DIRECTORS:

H. Brodie, R H P. Lubbock,
J. J. Cater, E. A. Hoare, C.W.Tomkinson,
J.H.M.Campbell H.J.B.Kendall, . L. Whatman.
Head Office in Canada, St. James St., Montreal.
H. Stikeman, Gen. Man. H. B. Mackenzie,

Supt. Branches.
J. McEachren, Supt. of Central Br.—Winnipeg.
J. Anderson. Insp. O. R. Rowley, Iusp. Br. Returus
E. Stonham, J. H. Gillara, Assist. Insp’s.

BRANCHES IN CANADA.
J. Elmsly, Manager Montreal Branch.

Agassiz, B.C. ““ St. Catherine 8t.
Alexander, Man. North Battleford, Sask.
Ashcroft, B.C. North Vancouver,B.
Battleford, * Sask. Lonsdale
Belmont, Man. AVE.
Bobcaygeon, Ont. Oak River, Man.

Bow Island, Alta. Ottawa, Ont.

Brandon, Man. Paynton, Sask.
Brantford, Ont. Prince kupert, B.C.
Burdett, Alta. whv? Sagk,
Cainsville, .Q.

Calgary, Alta. “ 8t. JODSI Gate Br.
Campbellford, Ont. Quesne!, B.O.

Ceylon, musk. Raymore, Sask.
Darlingford, Man. Reston, Man.

Davidson, Sask. Rossland, B.C.
Dawson, Yukon Dist. Rosthern, Sask.

Duck Lake, Sask. St. John, N.B.
Duncans, B.C. 8t. John—Union S8.
Estevan, Sask. St John—Haymn'ketSq
Fenelon Falls, Ont.

Fort George, B.C.

Forward, .
Fredericton, N.B.
Girvin, Sask.

Halifax, N.S.
Hamilton, Ont.
Hamilton—Victoria A.
Hamilton—-Westgh. ave.
Hedley, B.C

Kaslo, B.C.

Kelliher, Sask.
Kingston, Ont.

Levis, P.Q. :
London, Ont. Waldron, Sask.
London, Market Sq. Weston, Ont.
Longucuil, P.Q. West Toronto Branch
Macleod, Alta. Winnipeg, Man.
Midland, Ont. Wynward, Sask.
Montreal, P.Q. Yorkton, Sask.

NEW YORK (53 Wall Street) H. M. J. Mec-
Michael and W. T. Oliver, Agents.

SAN FRANCISCO (264 Caufornia 8t) G. B.
Gerrard and A. 8. Ireland Agents.

CHICAGO—Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of England
and Messrs. Glyn and Co. Issue Circular Notes
for Travellers available in all parts: of the
world. Agents in Canmada for Colonial Bank.

Saskatpon, Sask.
Semans, Sask.
Toronto, Ont.
Toronto—
Bloor & Lansdowne
& Dufferin Sts.
Royce Ave.
Trail, B.C.
Vancouver, B.C.
Varennes, P.Q.
Victoria,

The Bankof Toronto

INCORPORATED 18565.
HEAD OFFICE: TORONTO, CANADA.
DIRECTORS:

WM. H. BEATTY .. .. .. .. President

W. G. GOODERHAM Vice-President
Robert Reford, John Macdonald,
Hon. C. S. Hyman, Albert E. Gooderham,
Robert Meighen, Nicholas Bawlf,
William Stone, Duncan Coulson,

DUNCAN COULSON .. General Manager.
Joseph Henderson .. Assistant General Manager.
BRANCHES.

ONTARIO. London North, Maisonneuve,
Toronto, 9 office: “ Dundas& Gaspe,
Allandale, Talbo. 8's St. Lambert,
Barrie, Millbrook. ALBERTA.
Berlin, Newmarket, Calgary,
Bradford, Oakville, Lethbridge,
Brantford, 0il Springs, B. COLUMBIA.
Brockville, Omemee, N. Westminster,
Burford, Parry Sound, Vancouver,
Cardinal, Peterboro, MANITOBA.
Cobourg, Petrolia, Benito,
Colborne, Porcupine Cartwright,
Coldwater, Port Hope, Pilot Mound,
Collingwood, Preston, Portage la
Copper CIiff, . St. Catharines, Prairie,
Creemore, Sarnia, Rossburn,
Dorchester, Shelburne, Swan River,
Elmvale, Staymer, Winnipeg,
QGalt, Sudbury, SASKAT’WAN.
Gananoque, Thornbury, Blstow,
Hastings. Wallaceburg, Glenavon,
Havelock, Waterloo, Kennedy,
Keene, Welland, Langenburg,
Kingston, Wyoming, Montmartre,
London, QUEBEC. Wolseley,
London East, Montreal, 4 offi’s Yorkton,
BANKERS:'

London, Eng.—The London City and Midland
Bank, Ltd.

New York.—National Bank of Commerce.

glo and London Paris Nat. Bank.

Chicago.—First National Bank.

The Molsons Bank

Incorporated by Act of Parliament, 1868.
HEAD OFFICE: MONTREAL.

Capital Paid-up. ........$4.000,000
Reserve Fund............ 4,400,000

BOARD OF DIRECTORS:

Wm. Molson Macpherson ..President
S. H. Ewing .. .. .. .. Vice-President
W. M. Ramsay J. P. Cleghorn,
H. Markland Molsom, Geo. E. Drummond,
Chas. B. Gordon.
JAMES ELLIOT, General Manager.

A. D. Durnford, Chief Inspector and Supt. of
Biancoes ; W. H. Dia, er, inspetes,
E, W Waud, J. H. Campl.eu
H. A. Harrles, Asst. Inspestors

LIST OF BRANCHES:

ALBERTA. ONTAR10—Cont.
Calgary, Simcoe,

Camrose, Smith’s Falls,
Diamond City, St. Mary’s,
Edmonton, St. Thomas,
Lethbridge, ‘‘ East End Branch,
BRIT. COLUMBIA. Toronto,

Revelstoke, ‘‘ Queen St. West Br.,
Vancouver, Trenton,

d»>. Westminster Ave. Wales,

Waterloo,

W: 8¢ 10oronto
Williamsburg,
Woodstock,

Zurich,

MANITOBA.
Wimnpeg,
rortage Ave.

ONTARIO.
Alvinston,
Amberstburg,
Aylmer,
Brockville,
Chesterville,
Clintcn,
Dashwoo1
Drumbo,

QUEBEC.
Arthabaska,

Bedford,

Chicoutimi,
Drummondville,
Fraserville & Riv. du

Loup Station,
Knowlton,

Dutton, lachine Locks,

Exeter, Montreal,

Forest, ** St. James St.

Frankford, ‘‘ Market and Har-
Hamilton, bour Branch.

‘¢ Market Br. ‘‘ St. Henri Branch.
Hensall. ‘*“ St. Catherine St. Br,
Highgate, ' Maisonneuve Branch
Iroquois, Cote des Neiges,
Kingsville, Pierreville,

Kirkton, Quebec,

Lambton Mills, Richmond,
London, Roberval,
Lucknow, Sorel,

Meaford, St. Cesaire,
Merlin, Ste. Flavie Station,
Morrisburg, St. Ours,

Norwich, Ste. Therese de Blaim-
Ottawa, ville, Que.,
Owen Sound, Victoriaville,

Port Arthur, Waterloo,
Ridgetown,

AGENTS IN GREAT BRITAIN & COLONIES.

London, Liverpool—Parr’s Bank, Ltd.
land—Munster and Leinster Bank, Ltd.
tralia and New Zealand—The Union Bank
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domin-
jon and returns promptly remitted at lowest
rates of exchange. Commercial Lettems of
Credit and Travellers’ Circular letters issued,
available in all parts of the world.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $4,000,000
Reserve Fund & Undivided Profits 5,380,000
Total Deposits by Public 47,000,000
Total Assets, - - - 61,200,000
DIRECTORS:
E. B. OSLER, M.P.
WILMOT D. MATTHEWS..
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY. K.C, M.L.A.
A. M. NANTON, J. C. EATON,
C. A.-BOGERT General Manager.
E. A. BEGG, Chief Inspector.

President.
Vice-Pres.

Branches and Agencies throughout OQanada
nncd ﬁ:\;ﬂ United dsute-d

o] ons made and Remitted for promptl;

Drafts bought and sold. .

Commercial and Travellers’ Letters of Credit
fssued, available in all parts of the World.
GENERAL BANKING BUSINESS TRANSACTED.
MONTREAL BRANCH:—162 St.

J. H. Horsey, Manager.

James St.:
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Owen Sound,
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Port Flgin,
Port Rowan,
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The Chartered Banks.

The Chartered Banks.

The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 7,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:
Sir Edmund Walker, . C.V.0., LL.D., D.C.L.,
President
Z. A. Lash, Esq., K.C.,, LL.D., Vice-President
Hon. Geo. A. Cox, Hon. W. C. Edwards
John Hoekin, Esq., K.C., E. R. Wood, Esq.

LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq.
J.W.Flavelle,Esq.,LL.D.
A. Kingman, Esq. Robert Stuart, Esq.
Hon. Lyman M. Jones G. F. Galt, Esq.

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of Brancnes

Branches in every Province of Canada

and in the United States and England

MONTREAL OFFICE: H. B. Walker, Manager.

LONDON, Eng., OFFICE: 2 Lombard 8t., E.O.
H. V. F. Jones .. .. .. Manager

NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and C. D. Mackintosh, Agents.
MEXI1CO CI'Y BRANCH: Avenida San Fran-

cisco No. a0, J. P. Bell, Mavager.

This Bank transacts every description of
Banking Business, including the issue of Let-
ter of Credit, Travellers’ Cheques and Drafts
on Foreign Countries and will negotiate or re-
ceive for collection bills on any  place where
there is a bank or banker.

LL.D.
Wm. McMaster, Esq.

Bank of Hamilton

HEAD OFFICE.. .. .. .. .. HAMILTON

PAID-UP CAPITAL.. . . $2,500,
RESERVE & UNDIVIDED PRO"ITS 2.&7 14.
TOTAL ASSETS .. ve es .. .. 83,000,000

DIRECTORS:

HON. WM. GIBSON. .. . Pr.sident
J. TURNBULL .. Vice-President and Gen. Man,
Cyrus A. Birge, Geo. Rutherford.

Col. the Hon. J. S. Hendrie, C.V.0. 0. C.
Dalton. W. A. Wood.

H. M. Watson, Asst Gen. Mgr. & Supt. of Br.

BRANCHES:

ONTARIO— Princeton, SASKATC'WAN.
Ancaster, Ripley,
Atwood, Selkirk, Aberdeen,
Beamsville, Simcoe, Abernethy,
Berlin, Southampton, Battleford,
Blyth, Teeswater, Belle Plaine,
Brantford, Toronto— Brownlee,
Do. East End. Col’ge&Ossingtor Carievale,
Chesley, Queen & Spadina Caron,
Delhi, Yonge & Gould Dundurn,
Dundalk, West Toronto, Francis,
Dundas, Wingham, Grand Coulee,
Dunnville, Wroxeter, Melfort,
Fordwich, Moose Jaw,
Georgetown, MANITOBA— Mortlach,
Gorrie, Bradwardine, Osage,
QGrimshy, Brandon, Redvers,
Hagersville, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,

Deering Br. Dunrea, Tyvan,

East End Br.  Elm Creek,

North End Br. Qladstone, ALBERTA—

West End Br. Hamiota,
Jarvis, Kenton, Brant,
Listowel, Killarney, Cayley,
Lucknow, La Riviere Nanton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedosa, B. COLUMBIA—
Moorefield, Morden,
Neustadt, Pilot Mound, Fernie,

New Hamburg. Roland,
Niagara Falls, Snowflake,
Niagara Falls S. Starbuck,

Kamloops,
Port Hammond,
Salmon Arm,

Orangeville, Stonewall; Vancouver,
Owen Sound, Swan Lake, ‘ East Van-
Palmerston, Winkler, couver Br.
Port Flgin, Winnipeg, “ North Van-
Port Rowan, Princess St. Br*  couver Br.

Established 1866.

Union Bank.ssCanada
HEAD OFFICE, .- -. QUEBEC.

Paid-up Capital..... $4,000,000
Rest&Undivided Profits 2,697,000
Total Assets (ovog). ...47,000,000

Board cf Directors:

HON. JOHN SHARPLES, President

WILLIAM PRICE, Esy., M.P.. V.-Pres.

(‘co.H.Thomson,Esq. John Galt, BEsq.

R. T. Riley, Esq. F. k. Kenaston, lsq.

Wm. Shaw, Esq. W. R. allan, ksg.

K. J. Hale, Lsj. M. Bull, Esq.

K. L. Drewry. Esq

. H. BALrOun, General Manager.

li. B. SHAW, Assistant Gen. Manager.

F. W. ASHE, Supt. Eastern Branches.

J. G. BILLETT, Chief
Manager Foreign Department.

£. E. CODE, Assistant Inspector.

il. VEASEY, Chief Accountant.

F. W. S. CRISPO, Supt,
Branches, Winnipeg.

F, W. SMITH, Supervisor
Branches, Winnipeg.

P. VIBERT, Supervisor Alberta Bran-
ches, Winnipeg.

J. S. HIAM, Supervisor Saskatchewan
Branches, Winnipeg.

T. McCAFFRY, Supervisor
Columbia Branches, Vancouver.

Inspector an:

Western

Manitoba

British

Advisory Committee. Toronto Braneh :
GEO. H. HEES, Esq. THOS.KINNEAR,Esq.

THIS BANK, having over 200 Branch-
es in Canada; 5 in the Province of Que-
bec; 51 in Ontario; 39 in Manitoba;
58 in Saskatchewan; 39 in Alberta; and
6 in British Columbia, extending from
Halifax to Prince Rupert, ofters excel-
lent facilities for the transaction of all
Banking business in these Provinces.
Collections and correspondence are invi-
ted.

The Bank has Agents and Correspon-
dents in all Cities of importance
throughout Canada, the United States,
the United Kingdom, the Continent of
Europe. and the British Colonies.

STANDARD BANK OF CANADA.
Divdend No. 81.

NOTICE is hereby given that a Divi-
dend at the rate of Twelve Per Cent per
Annum upon the Capital Stock of this
Bank has been declared for the quarter
ending 31st January, 1911, and that the
same will be payable at the Head Office
in this City and at its Branches on and
after WEDNESDAY. the lst Day of
February, 1911. to shareholders of re-
cord of 20th January, 1911.

The ANNUAL GENERAL MEETING
of Shareholders will be held at the Head
Office of the Bank in Toronto, on Wed-
nesday. the 15th February next, at 12
o’clock mnoon.

By Order of the Board,
GEO. P. SCHOLFIELD.
General Manager.
Toronto, 20th December, 1911.

The Chartered Banks.

The Bank of Ottawa

ESTABLISHED 1874. -

Your business with the

MINING DISTRICTS OF
NORTHERN ONTARIO

Can be handled to your advantage
by this Bank.

Branches at:

PORCUPINE, COBLALT,
HATLEYBURY.

Traders Bank of Cah.

CAPITAL and SURPLUS .$ 6,550,000
TOTAL ASSETS . .$44,500,000
TOTAL DEPOSITS .. . .$33,500,000

BOARD OF DIRECTORS:

C. D. Warren, Esq. .. .. .. .. President.
Hon. J. R. Stratton .. .. Vice-President.

S. Kloepfer, Esq., Guelph; W. J. Sheppard,
Esq., Waubaushene; C. 8. Wilcox, Esq.,
Hamilton; E. F. B. Johnston, Eeq., K.O.,
Toronto; H. 8. Strathy, Ksq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY
N. T. HILLARY ..
J. A. M. ALLEY ..
P. SHERRIS .. .. ..
J. L. WILLIS ..

. General Manager

. Asst. Gen. Manuger

. Secretary

® - . Inspector
. Audltor to the Board

ONTARIO: Newcastle, Tottenham.
Alma, North Bay, Tweed,
Appin, Norwich, Vars,
Arthur, Orillia, Wardsville,
Aylmer, Ottawa, Warsaw,
Avon, Otterville, Waterdown,
Ayton, Owen Sound, Webbwood,
Beeton, Paisley, Ont. W. Ft. William
Blind River, Porcupine, Windsor,
Bridgeburg, Port Hope, Winona,
Brownsville, Prescott, Woodstock,
Bruce Mines, Putnam, Wroxeter,
Burlington, Ridgetown,
Cargill, Ripley, ALBERTA:
Chapleau, Rockwood, Beiseker,
Clifford, Rodney, Calgary,
Collingwood, St. Catharines, Camrose,
Drayton, St. Mary’s, Castor,
Dryden, Sarnia, Didsbury,
Durham, Saut Ste.Marie, Edmonton,
Dutton, Schomberg, Erskine,
Elmira, Spencerville Fox Coulee,
Elora, Springfield, Gadsby,
Embro, Steelton, Gleichen,
Embrun, Stoney Creek, Holden,
Fergus, Stratford, Red Willow,
Fort William, Strathroy, Sub-Agency,
Glencoe, . Sturgeon Falls, Stettler,
Grand Valley, Sudbury,
Guelph, ¢  Tavistock, SASEATC’'WAN
Haileybury, Thamesford, Forget,
Hamilton, Tilsonburg, Reg{:;,
Hamilton East, Toronto Br'’ches Rosetown,
Hamilton, Mkt Avenue Road, Saskatoon,
Harriston, Danforth Ave.  Zealandia,
Ingersoll, Gerrard & Jones
Kenora, Gerrard & Main MANITOBA:
ne, King&Spadina Winnipeg,
Lakefield, Queen and
Leamington, Broadview, B. OOLUMBIAs
Lion’s Head, b ( and Fort George,
Lynden, borne, Stewart,
Massey, Yonge & Bloor Vancouves,
Matheson, Yonge and
Mount Flgin, Richmond, QUEBEC:
Mount Forest, Union Stock Yds Montreal.

AGENCES:—J.ondon, The London City and
Midland Bank. New York, The National Park
Bank. Chicago, The First Natfonal Bank. Bufe
falo, The Marine National Bank.
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The Chartered Banks.

The Chartered Banks.

THE

Royal Bank.sCanada

INCORPORATED 1869.

Capital Paid-up.

Reserve & Undivided Profits.
Total Assets .. ..

$6,200, 000

5,000,000

$

La Banque Nationale

Founded in 1860.

Reserve Fund........ 1,200,000

HEAD OFFICE, - MONTREAL. ‘

Board of Directors:

H. 8. HOLT, Esq., Pres,
Wiley Smith, Esq.
Hon. D. Mackeen, Esq.
James Redmond Esq.
F. W. Thompson, Esq.
T. J. Drummond, Esq.

E. L. PEASE, Esq.,V.-P.
. R. Crowe, Esq.

D. K. Elliott, Esq.

W. H. Thorne, KEsq.
Hugh Paton, Esq.

Wm. Robertson, Esq.

E. L. PEASE, GEN. MANAGER
BRANCHES:

Abbotsford, B.C.
Alberni, B.C.
Amherst. N.S.
Annapolis Rn)ul N.S.
Antigonish, N.S
Arichat N.5.

Arthur, Ont.
Baddeck, N.¥,

Burrineton Passage, N.S.

Bathurst, N.B.
Bear River, N.S.
Berw.ck, N.8
Bowmanville, Ont
Brandon Man,
Bridgetown, N.8
Bridgewater, N.S,
Burk’s Falls, Ont.
Calgary, Alta.
Campbellton, N.B.
Charlottetown P.K.1
Chilliwack, B.C.
Chippawa, Out,
Clarke s Harbor, N.S,
Clinton, Ont.
Cobalt, Ont.
Cornwall, Ont
Cranbrook, B.C.
(ru[nuul | 1
Cumberinnd, B.C
Dalhousie. N.B,
Dartmonth, N.=.
Davidson, sask
Digby, N.5.
Donvion, ¢

\

Louishurg, C.B.
Lumsden.
Innenburg.
Mabou, N.s.
Maitland, N.8
Meteghan, N 5.
Middleton, N 8,
Moncton, N.B.
Montreal, Que. (9 Behs,
Moose Jaw, Sask,
Morinville, Ala,
Nanaimo. Ii(

Nelson, B.(

Neweas
New G

New Westminste r B.C.
Ningara Falls, Ont. (2)
North Sy 'ney, N8,
Oshawa, Ont.

Ottawa, Ont. (3 Behs,)
Parrsbhoro, N.S,
Pembroke, Ont,
Peterborough, Ont,
Pictou, N.s,

Plumas, Man,

Port Alborni, B.C.

Port Hawkesbury, N.S,
Port Moody, B.(
Prince Aibert, Sask.
Prinee )(u;.. rt, B.C
Quebee, b )
Regina,
Rexton, A\'.HA
Rossland, B.C.
~t. John. N.B. (2

- Our System of Travellers’ Cheques

was inaugurated a year ago

and has given complete sat-

isfaction to all our patrons,

as to rapidity, security and

economy. The pubue is in-

vited to take advantage of
its facilities.

|OQur Offlce in Parls
Rue Boudreau, 7 Sq. de I’'Opera

is found very convenient for the Cana-

dian tourists in FEurope.

Transfers of funds, collections, pay-
credits in

Canada,

commercial Europe,
United States and

at the lowest rate.

ments.
transacted

THE

PROVINCIAL BANK

HEAD OFFICE:

|
|
|

6,900 000 Capltal................... $2,000,000

The Quebec Bank

HEAD OFFICE .. .. .. .. .. .. .. QUEBEC

Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED .. .. .. .. $8,000,000
CAPITAL PAID-UP .. .. .. .. .. .. 2,500,000
BEST .. .. vo o oo o oo oo .. oo 1,250,000

DIRKCTORS:
JOHN T. ROSS

VESEY BOSWELL .. Vice-President

Gaspard LeMoine, W. A. Maigh,
Thos. McDougall; G. G. Stuart, K.C.;
J. E. Aldred.

B. B. STEVENSON.. .. .. .. General Manager

President

BRANCHES:

Province of QUEBLEC Three Rivers
Black Lake Victoriaville
Inverness Ville Marie
La Tuque .
Montmagny Province of ONTARIO:
Montreal, Place d’Armes  Ottawa,

do St. Catherine E. Pembrooke

do Atwater Ave Renfrew
Quebec, St. Peter St. Sturgeon Falls
Quebec, Upper Town, Thorold
Quebec, St. Roch, Toronto
Quebec, St. John 8t.
Quebec, St. Sauveur
St. George Beauce
St. Romuald,
Shawinigan Falls
Sherbrooke
Stanfold
Thetford Mines

Province of MANITOBA:
Winnipeg
Province of ALBERTA:
Calgary,

AGENTS:

London, Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United Statcs

Chase National Bank, New York, N.Y.
National Shawmut Bank, Boston, Mass.

THE

HOME

8 King
SIX
Branches

British a
all

SPECIAL

JAMES 17

UNITE

Head Off

Conservati

paying pro
Bank Stocl
will be ma

George F

The Dc
and In
Masonic T
Interest a
y1
T. H. PUI

Dorchester Bens.)

Edmonton, St John's, Nfid. Girard National Bank, Philadelphia, Pa.

Edmundston, N, St Leonard s, N.B.

K 1 L Leonard s, 7 and o Place d’Armes,
ood Ont, 3 ‘eter’s, NOS,
Fr:?:l\q\-r)wlnn_ I\ B sackville, N.B. MONTREAL, Que_

@Galt, Ont. Silmo, ) ) i

Glace Bay. C.8, Sushi |[n“1| susk. {4 Branches in the Provineces of Quebee, Ontario

@rand Falls, N.B, Seott, sask. and New Bruuswick.

Grand Forks, B.C sherbrooke, N3 CAPITAL AUTHORIZED €2.000,000. 00

Guelph, Ont. Shinbenacac CAPITAL PAID-UP S 1,000,000 00
RESERVE FUND....ccovivennnnas 361,358.98

@Guyshboro, N.3 South River, ont.
Halifnx, N.S. ~pr nghill, NS,
Hamilton, Ont. Stellarton, N S
Hanover, Ont. Summerside, PO
Ingersoll, Ont. Sydney, C.B.

Invernes. C B, Syducy Mines, NS,

3 Behs.)

BOARD OF DIRECTORS:

President; Mr. H. Laporte, of Laporte, Martin & Cc.
% 8t : Director of The Credit Foncier Franco Canadien

Jacquet River, N.B illsonburg, Ont. B y i Tyasets RA .
Jolictie, P.Q. Toronto, Ont. (3 Behs.) Vl(‘c—l’rn:?! 'h nt Mr.‘\\A F. Carsley, of The Firm of
Kelowna, B.C Truro, N.S. Carsley Sonsand Co
Kenilworth, Ont, Vancouver, B.C.(9 Behs,) | Hon. L. Beaubien, Ex-Minister, of Agriculture.
K*'llll\'“‘"l-' N.s, :""”"“v Il": Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.’

v, B.C, ° ictoria, B.C. (2 : : i W
{:ﬁ:l:::ﬁuh .0, W ; H,Ylln’.ll ont. ) Mr. \Ipl}unfe Racine, of **A Racine & Co.” Whole-
Lawrencetown, Wevmouth, NUS, sale Dry-Goods, Montreal.

Lethb idge, Al S Mr. I, J. O. Beanuchemin, proprietor of the Librairie
Beauchemin. Ltd.

Windsor, N.S.
Lipton, susk Winnipeg, Man. (2 Behs))
Livirpool, N.s5. AN » " —

MR. TANCREDE BIENV&ENU, GEN. MAN.
BOARD OF CONTROL:

The Imperial Bank
of Canada.

Commerce,
Manufa

DIVIDEND No. 82.

NOTICE is hereby given that a Divi-
dend at the rate of Eleven Per Cent (11
p.c.) per annum upon the paid-up Capi-

tal Stock of this institution has been
guey, Cardeas, Cienfuegos, Havana, vanzanillo, salae frine . T 3 3
Matunzas, Sagua, Santinge de  mba. Ponce and | 8ir Lomer Gouin, Prime Minister, Frov. of Qucbec. declared for the three months ending
San Juan (Porto Rico). Nassau (Buhamas).  PLol ) pr, B, Persillier Lachapelle, Administrator Credit | 31st Januarv, 1911, and that the same
Spain, Trinidad Foncier Franco-Canadien. R ;

will be payable at the Head Office and

New York Agencey, 68 Willinm Street.
London, Eng,, 2 Bank Buildings, Princes st., K.C. Dranches on and after

Woadstock, N.B.
Yarmouth, NS,

Wallviile, NS
Lockeport, N.s.
Loundon, Ont
Londonderry, N.3
Agencies in Caba o Aatilla, Caibarien, Cama

ISSUED E

President: Hon. Sir Alex. Lacoste, Ex-Chief Justice,
court of King's Bench

Canadian 8

WEDNESDAY. the 1st Day of Ifebruary

Next. British Subs

EAS]ER N TI.'.OWNSHIPS

...... American
The Transfer Books will be closed
from the 16th to 31st of January, 1911,

both days inclusive.

Single Copie
Extra "

Capital .. .. $3,000,000
Rese ve Fund .. 2,170,000
HEAD oFFicE, SHERBROOKE, Que.

With cver eighty branch oftices in the

Province of Quebec, we offer facilities
possessed by no other bank in Canada for

Advertise in
By order of-the Board,

D, R. WILKIE, General Manager. Fditori

THE JOURNAL OF
18 HOSPIT

Collections and Banking Businecss

Generally
) ) ‘ Toronto, 2lst December, 1910.
in that important territory.

)Hranchcs in MANITOBA, ALBERTA and
BRITISH COLUMBIA.

Correspondents all over the world.

COMMERCE E

EZ We

unused man
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HOME BANK OF CANADA.

Head Office !

8 King Street, West, Toronto.
SIX OFFICES IN TORONTO.
Branches and connections throughous
Canada .

British and Toreign Correspondents in
all the important ecities

of the world. .
SPECIAL ATTENTION GIVEN TO
COLLECTIONS.
JAMES MASON . . General Manager.

UNITED EMPIRE BANK
of Canada.
Head Office, §aoit tcer® Toronto.
Conservative investors will find a safe
paying proposition in this New Canadian
Bank Stock (issued at par). Allotments
will be made to early applicants. .
George P. Reid, General Manager.

The Dominion Savings

and Investment Society,

Masonic Temple Bldg., LONDON, Can.

Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

A P ok Al TRGHREe N}nﬂm
DEVOTED TO.

Commerce, Finance, Insurance. Railways,
Manufacturing, Mining and Joint
g g
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers . .. .. $3 a year
British Subscribers. .. .. ., 12s. 6d.
American £ .. ..33.52 a year
Single Copies.. .. .. .. .. .. 25c each
Extra o (5 to 50) .. .. 20c

" * (50 to 100). .. 1l5¢ *

- (100 and over) lbe *

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors.

Preeident, G. T. Somers, Pres. Canada Grain Co. Vice-President, W .
K. George, Pres. Standard Silver Co. H. W, Aiking M.D., F.R. ¢ 8.,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D.Dineen Co., Ltd .
R. Y. Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. (,o. La.
Noel Marshall, Pres. standard Fuel Co., Ltd. J. T. Gordon, Pres. Gor-
don, Ircnsides, Fares, 'o., Winnipeg. J. H. Tilden, Pres. The Gurney,
Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

THE MET ROPOLITAN BANK

Capital PaidUp .......................$1,000,000.00
Reserve and Undivided Profits........ .. 1,307,809.25

HERD OFFICE, TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

Locks & Builders”Haraware

We manufacture and carry 1n stock
the largest range of Builders’ Hard-
ware 1n Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,

prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, caradga.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs
All machine snops and railway shops should have it.

Bridge builders, track layers, and struc tural metal workers
have constant use for it.

Send for description.

M. S. FOILEY.
Editor, Publisher & Proprietor. |

I
EZ We do not undertake to return !

|

unused manuscripts.

R. B. JARDINE & COQ.,

HESPELER, ONT.
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Gaverhill, Learmont-& Oo.

"MONTREAL & WINNIPEG,

“COMMUNITY '’
DISTRIBUTORS

Best for Presentation Purposes

SILVER

LEGAL DIRECTORY .

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY ..Dayid T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavinagh, K.C.

Psul Lacoste, LL.L.
H. gerin-Lajoie, K.C.

Jules Mathieu, LL. B,

Kavanagh, Lajoie & Lacoste,
—~ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d°Armes, Montreal, Can.
Oable Address, ‘‘Lsloi.” Bell Tel . Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAQGE LICENSES ISSUED
Commissionerfor the Provinces of Quebec & Ontario,
Metropolitan Building., 204 8T. JAMES STREET,
MONTREAL Tel, Main 2499.

ONTARIO.

ARNPRIOR .. .. ..
BLENHEIM .... .

BOWMANVILLE.. R. Russell Losconbe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. II. A. Stewart
CANNINGTON .. .. . A J. Reid

Thompson & Hunt
..R. L. Gosnell

—TH E-

Standard Loan Co.

We offer for sale debentures bhearing interest
at FIVE per cent per annum, payable half-
vearly. These debenuresofferan absolutely
safe and profitable investment, as the purcha-
sen have forsecuritythe entire assets of the
Company.

Capital & Surplus Assets  $1,340,000.00

Total Asets............... 2.500000.00

President : J. A. KAMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLFAN, London, Eng,
Directors:
Right Hon. JORD STRATHCONA and
MOUNT ROYAL,G.CM.G

Dayid Rat=. R. H.Greene.
Hugh 8. Bremnan, . M. Roberts
A.J. Williams,
HEAD OFFICE.
Cor. Adelaide &Victoria Ste.Toronto

LEGAL DIRECTORY .

CARLETON PLACE.., ..Colin McIntosh
DESERONTO .. ..Henry R. Bedfor{
DURHAM .. .. ) . J. P. Telford
GANANOQUE .. .. .. .. J. (. Ross
GODERICH R E. N. Lewis
INGERSOLL .. .. ...... Thos. Wells
KEMPTVILLE .. .. .. .. T. XK. Allan
LEAMIN GTON . .. W.T. Easton
LINDSAY .. Melsughlin & Peel
LISTOWEL .. .. .. .. H. B. Morphy
LONDON. .. .. W. H. Bartram
L’ORIGINAL. .. .. .. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. .. .. W. C, Perry
NEWVMARKET.. Thos. J. Robertson
NTAGARA FAILTS... ... Fred. W. Hill
ORANCEVILLE . W. J. L. McKay
OSHAWA .. . ..J. F. Griersoa
OWEN SOUND .. .. ..A. D. Cressor
PETERBOROUGH . Roger & Bemnet
PORT ELGIN .. .. .. ..J. C Dalrymple
PORT HOPE ., .. Chisholm & Chisholm
PORT HOPE .. .. .. .. H A Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNTA .. .. .. .. . A. Wier
SMITH’S TALIS,

Tavell, Farrell & Lavell
ST. CATHARINES' E. A. laneaster, MP.
ST. THOMAS .. .. J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. John J. Stephens
THORNBURY. .. .. .. .. T. H Dyre
TILSONBURG .. Dowler & Sinclair
TORONTO., .. .. .. .. Jas. R. Ronf
VANKLEEK HILL, F. W. Thistl ethwaite
WATFORD .. .. Fitzgerall & Fitsgerld
WELLAND ..
WINDSOR ..

 CALGARY. .. .
. L. Clarke Raymond |
Paterson, Murphy & Sale ( RED DEER. Alberta .. Geo, W. Greene

LEGAL DIRECTORY.

WINGHAM. . Dickinson & Holmes
WALKERTON .. .. .. -. A, Colline
WALKERTON .. .. ..Otto F, Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A Baudry
MONTREAL . T. P. Butler, KC., D.CL.

180 St. James St., Tel. Main 2426
SCANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTTA.

AMHERST .. .. .. Townshen] & Rogers
ANNAPOLIS ROYAL .. H. D, Ruggles
BRIDGEW ATER ..Jas. A. McLean, KC.
KENTVILLE ..
LUNENBURG S. A. Chesley
SYDYEY . Burchell & Mcntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltom

NEW BRUNSWICK.

CAMPBELLTON .. .. F.
SUSSEX . .

. Mclatchy
.. White & Allison
PRINCE EDWARD ISLAND,

CHARLOTTET'OWN, McLeod & Bentley

MANITOBA .

PILOT MOUND .. .. ., W. A. Donald

BRITISH COLUMBIA,

NEW WESTMINSTER & VAN(COUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY .

. - .lougheed & Benmnett

EDMONTON .. Harry H. Robertsom

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOQUNDRY WORKS AT

PETROLIA, ONT.,

(now of twenty yesr’s standing), continues to make Marine,

Stationary and Portable Boilers of all kinds. The Canadian 0il Wells apd Re-
‘ﬁners and Mills in this section are mearly entirely suppliel with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has seat
many boilers to Germany, Austria, India and Australia. Italso makes Oil Stills,

Tanks,

Bleachers and Agitators, Salt Pins, Steam Boxes for Stave and Hoop

Mills, and any desired work in Plate or Sheet Steel or Iron, ‘as well s all pro-

ductions of Machine
Brass,

Shops, including Steam Engines and Castings in Iron and

Having a full outft of machinery and tools, including Steam Riveter, and mem
of long experience, it invites comparison of the quality of its work, with any

shop in Camada.

ARTHUR KAVANAGH,

Manager.

J. H. FAIRBANK,
Proprietor.

.. .. Rosoe & Dunlop

Supply yc¢

Canadi

Cc

[—
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U G ~TIHE BEST ARE THE CHEAPEST— S l ' N F" R E
s ASK FOR AND SEE THAT YOU GET S
Founded A.D. 1710,
1 & Holmes Head 0ffice, Threadneedle St, Lomdon, Eng.
A | The oldest Insurance Co. in the World.
' Canadian Branch:—I15 Wellington St. E.
Toronto, Ont., ¥l. M. Blackburn, Mgr.
Montreal Chief Agents:

' A. Baudry EVANS & JCHNSON, 26 St. Sacrament St
l.(.‘C:, D.CL. : Agents Wanted inall Unrepresented Districts.

an 2 Extra Granulated

. A. Giroux

o

AND OTHER GRADES OF RETFINED.
Suypply your usio:ners with only the best sugars obtuinable. IT WILL PAY.

Manufactured by the
Il & Rogers

b taggee Cenada Sugar Refining Ca, Limited, MONTREAL, Oue

» & Dunlop
A. Chesley

= COTE BROS. & BURRITT
Elevator Builders,
. Millwrights ana

e & Allison

WalierR.Wonham&Sons,
MONTREAL.

M ac h i n iStS Agenﬁts for Canada.
52 Conde Street, Montreal_ WERCHANTS, MANUFACTURERS, and

other business men should bear in
mind that the “Journal of Commerce”
will not accept advertisements
through any agents not specially in

AND

& Bentley

YT X G 7

tTIIA"CAN‘D[ 7 Fl'-'i

) OO0 | its employ. Tts Oirculation—extend
A. 93 FURNlTURE" cax"‘lﬂMlTEDr» ing to all parts of the Dominion ren-
Vo 'PReSTON, onﬁ-‘\mo-qtn a3 sqt i
L ders it the best. ad vertisiig medium
in Canada—equal to all others com-
K bined. while its rates do not indude
118 ~ 1 heavy commiissions.
[COUVER, a 4 ’
McQuarrie :

CONMM FFRCTAL SUMMARY
RY .

t Benmnett I T D

Robert i i —The Bank of British North America
oRerlaoy HANW“A!TI)RERB o] tiis spened n sabbrach i :
. : as opened a subbranch at  Lonslale
V. Greene Ve /(77 AD ﬁrV 4 B

: & 01{‘;:‘?&( l‘ﬁ\’g‘({g}ég avenue, North Vancouver, B.C.

" SCHOOL L,

: 3 Wﬂzoﬂﬁll’MﬁggnlMﬁm Bl ——A branch of the Bank of Toronto

) . q |

has been opened at Porcupine alko an-
-

other branch has been opemed in  Lon-
.

KS AT R R },“”.Fv AL, X,, & don, Ont., .’.l[ the corner of Dundas and
Marine,
and Re-

s and FOR SALE

Talbot Streets. making four agenees of
this bank in that city.

s st —A Cuban Presidential Decree, dated
il Stills, A Well Finished CHERRY COUNTER about 20 feet long by November 22, cxempts iron wire includ-
d Hoop & feet wide with swing door. Was mude for the Equitable ed under paragmphs (a). (b) and (c¢) of
all pro- Life Assirance Company of New York. No. 41 of the (uban Customs Tariff
ron and AISO: from the Customs surtax of 30 per cent,

A high CABINET DESK, made for the sbove institution; MRl 1 M preuiel s aac -vee
:l(l! 1::; all in good order. is imported into Cuba hy manufacturers

Adiren: for use in indusiries in that comntry, and
that a sworn declaration to that effect
“JOURNAL OF COMMERCE,” is made by the importers.

Montreal.
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—During the year ended June 30, 1910. 615 persons were
killed and 2,139 injured by railways ih Canada. This was an
increase of 110 in the number killed and a decrease of 47 in
the number injured as compared with 1909.

—T7Practically all the property originally held by the York
County Loan Company. which collapsed in a sensational fash-
ion five years ago, has been sold, and a sccond dividend of
25 cents on the dollar will bhe issued to the 114.000 creditors
of the company. probably next fall.

—According to present intentions, the reprrangemient of
the price of lerths in skeepng cars on all the Canadian rail
ways will go into eflect on Feb. 1 The tarifl will be subject
to the approval of the railway commission, and will be on the
eame scale as proposed for the U.S. railways. upper berths
being 80 per cent of the rate charged for lower.

—The Egyptian cotton crop this year is estimated by Alex:
anlrian trade authorities of 1,400.000 bales, the market pric:
of which on that exchange w’ll average probably $100 a hale.
This will make the crop worth at export points approximate
1y $140,000,000. Against a considerable portion of this am-
ount gold must he transmitted from London, Par's and else

where to [uypt.

—The past twelve months were umisually active in company
promotion in Canada No less than 2859 new companies ob-
tained either Dom nion or provincial charters. These con-
ation of $741.938,
Two hun-

cems had an aggregate authorized capital

874, or an average capital per company of $25¢
dred and (hirty-thiree compan’es had authorized captal  of
$1.000000 and over.

By Orderin-Council the duty of verifying all glass bot
tles, pipe and measuring tubes used in testing milk of cream
has been assigned to the Standards Branch of the Tnland Re
veme Department. Ottawa. Al that are found correct to
within onetenth per cont will be stamped hy the chief inspoe
tor of weichts, and those that are helow the standard of cor

rectness are to be destroyed.

The total number of vessels arriving at the port of New
Yok in 190, according to the books of the government at
the barge office, was 10,114, of whiech 6459 were steamers and
3.635 sailing vessels. This shows a deerease of 646 vessels
from 1900, The decrease in steamers was 344 and in sailing
vessels 302, Of the arrivals from foreign ports 1964 vessels
were Pritish. 716 Ameriean 549 German and 377 Norwegian.

A Shanehai o correspondent says: -The agitation for a
changre in the Chinese dress and the cutting-off of quenes or
pigta’ls has resulted o the issuing of a decree which forbids
any change to be made in the dress but makes no ment on f
piglails.  The merchants of Peking have reeently demonstiat
od against the sugrested change of dress. Tt is stated thai a
deeree has been issped with the objeet of givnig protect’on to

the trade in sillk and cotfon.

The speeial carpet to be used at Westminster Abbey for
the Coronation ceremony is a very splendid pile earpet  of
striking desion. which will be woven by \Messrs. Templeton,
of Glasgow.  The foundation colour will be roval blue. and
the ornamemtation will inelude emblems of the noble Order
of the Garter and othed heraldic devices. The pattern is on
sich a large scale that the design s repeated o matched on-
Iy once in every six and a half yards.

—After fifteen years. the British Board of Agriculture has
revoked the order which prohibited any live cattle from Aus-
tralas*a entering the country. The breeders in New Zea-
laind and Austmlia are jubilant, as they can now send stock
to the Tnglish shows andsales. As there are no diseases in

—The New New Haven, New York and Hlartford R.R. has
in the course of its opposition to the plans of the G.T.R. to
reach New London and Providemce ,R.I., secured comtrol of

the Boston and Maine, and Maine Clentral Systems. In or-

der to secure running rights from Windsor, Vt, to Brattle-
boro’, Vt.. the Central Vermont, really the Grand Trunk, his
now applied for a charter from the State legislature to enable
it to parallel the Boston and Maie letween those ponts.
The expense is estimated vaguely at between $5.000000 and
$50.000,000 .

~—Canada has th's year beaten the United States as a mag-
net for British immigration. Indeed, in the completed eleven
months of the year the total to Canada is 118542, and to the
United States 76,930. Ten years ago—that is to say.in 100e--
the position was entirely revemsed—mamely. to (analda 7,803
and to the Unted States 4797§. The net forcign emigration
to Canada via British portsin the eleven months of 1910 was
21217, as against 14891 in the corespondng period of 1909,
In all 234821 Britishers have emigrated this year. and Can-
ada has taken more than half of them,

—THer Majesty the Queen has given instructions (hat her
robes for the opening of Parl ament, the Coronation, and the
varous Courts to be hell during the year. shall le of entire
ly British-made material; and this direction extends to the

varous details of the robes, and includes all embroideres usal

in their adornment. Messrs. Reville and Rossiter. who have
received the instruct'ons to camry out the orders, have com-
missioned Mr. F. Warner, of Bnintree, Essex, and other Eng-
lish makers, to manufacture the silks satins, velvets. and bro-
cades required. At the last Coromation (says the “Morming
Post’) it was noticed that there was a considerable variation
in the colour of the Peecresses” robes, and arrangements have
now been made to obtain the correct shade of er'mson velvet
for the robes in question,

Comparative ha'lling statisties from twenty-four Cana-

dian c'ties for the month of November, 1910, form interesting
records of the progress and prosperity of the country. ‘“(‘on-
struction’s” figures show that the total gain is 64 per cont,
whch represents an investment of %S,051419.  Despite the
slackness at the approaching winter saason the figures for
November are but I'ttle below those of October. Torento
heads the list with permits to the valie of $2.040030: with
Vanconver in second place with $1.807.895: third comes Mont-
real w'th a total of $905427. The most remarkable gain is
in Porth Arthur, where $182016 was the value of the permits
Issued, representing an inervease over last vear of 1263 per
cent.  Calgary and Fort William have fine records. with $i00 -
(04 and $411.480 worth of permits respectively. Halfax
shows a deerease of 76 per c¢ent.and Lethbridge also shows a
deercase, Edmonton shows a fall'ng off of 17 per cent .

The financial statement of the Dom'nion for Decembxr is

one of the most satisfactory for a long time. The revenue
for December was $£9.790387. an increase of $1056816; while
the expenditure for the month was $5 355.286, an increase of
$683.726. Tor the n'ne months of the fiscal year ended with
tne last day of the calendar vear. the revenue was  $83,665,-
883. as against $73.390,080, a betterment of 812275752, The
xpenditure for the nine months shows an ‘h{(‘ru;lsu of $5 596,-
003, the figures being $52,994,133 for 1910, as against $47.308.-
129 in 1909. The expenditure on capiial account during De-

comber last was $3,680.305, as against $3.379270; while for
the nine months it was $22.804,247, against $24026.137 in the

—
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—As a consequence of the fact that the French makers of
dress goods had a bad year in the English market, the pro-
jeet for a central selling agemcy for Roubaix goods, to be do-
miciled at Bradford. Yorkshire, has been determined wupon.
Seventysix Roubaix manufacturers are willing to enter into
a collective selling scheme, and have prom'sed £120,000 for
its due working. Furthermore, what is of greater import-
ance, they are prepared to send their goods “grey” to Brad-
ford—there to be dyed and finished, and distributed to the
home and sh’pping markets. There is a Union of Dyers and
Finishers at Roubaix, and it may be that the prices asked by
that association have something to do with this part of the
proposal. The Text'le Mercury suggests that it will be diffi-
cult now for those who uphold the theory that the French
sky is an essent’al to good dyeing. If Bradford dyeing is
good enough for Roubaix manufacturers, it may be said to be
good enough for everybody who is not “plus royaliste que le
ro; _”

—The production of coal in the United States during 1910
was between 475,000,000 and 485,000.000 short tons. an in-
crease from 459715704 short tons in 1909, and :1?)[)1'<»xinmt<-!y
within one per cent of the previous maximum record of 1907.
This estimate was made by E. W. Parker from reports re-
ceived Ly the United States geological survey.  “The most
important factor in coal min'ng in 1910,” says Mr. Parker,
“was the strike in Illinois and the southwestern states. This
strike was not settled until September 15, and after that date
much t'me was lost in putting the mines into condt’on for
operation. The period of idleness in the mines affected was
fully six months. The settlement was a practical surrender
of the operators to the demands of the miners. with an in-
crease of 5.55 per cent ‘n wages. Tt was claimed by the m'n-
ers that on June 1. 1910, 70.000 miners were idle in Illinois
and 35,000 in the south-west. Of the total production in 1910
the anthrac'te mines of Pennsylvan‘a contributed 83,000.000
short tons and the bituminous mines hetween 390.000.000 and
400.000,000 .

—The to!l of the sea during the half-year endinz 30th June,
1910. as given in Tloyd's Register, is a fa'rly heavy one, and
incduded 58 steam-ships, aggregating 93.786 tons gross. and 39
sailing-vessels, aggregating 22,504 tons. Of the steamsh’ps,
4 were burnt; 11 were lost by collisions; 5 foundered; 1 was
lost; 2 were missing and 35 were wreeked. Of the salling-
vessels, 2 were abandoned at sea; 2 were broken up and con-
demned; 2 were burnt; 5 were lost by collisions; 5 foundered;
2 were missing, and 21 were wrecked. The number of vessels
broken up and condemmed totalled 43 stcam and 57 sa'ling.
From Lloyd’s Reg'ster under notice we gather that the United
Kingdom owned the largest number of steam vessels. viz. 8.
460, with a cross tonnage of 16,767,683; Germany comes a bad
second with 1,822 with a gross tonnage of 3.959 318; and the
United States of America th'rd with 1,149 and a gross ton-
nage of 1680245, The Brit'sh Colonies own a larger num-
ber, viz.. 1.377, but the gross tonnage is smaller, viz. 1291354,
Of sailingvessels. the Un'ted States of America comes » good
first with 1.714. and a gross tonnage of 1,121.814; the United
Kingdom second with 957 and 748796 tons gross: and Nor-
way  thivd with 753 of 592,527 tons gross.

-According to Kemps Mercantile Gazette. Brit'sh failures
were only 9.054 last ‘\-‘vnr. the record for lowness. By taking
the separte totals we can see that this improvement has been
general. The figures for England and Wales give 3 908 bank-
rupteies, as aga'nst 4,068 for 1990, or a reduction of 150; while
in deeds of arrangement the analogous statistics show 3,568,
as compared with 3,726, which comes out at a decrease of 158.
Even luilders would seem to have dome better than was ex-
pecied, as these show a falling off in the figures of bankruptey
of 30. The drapery and all'ed trades are however, better in

both forms of failure, showing on the whole a decrease of 84.

The grocery and provision trades were also better, with a re-
duction of 151 in the records of insolvemcy. This seems to
speak of an improvement in trades that have for some years
been doing badly, and it should be a sign of greater spending
power amongst many classes of the community. Farmers in
England and Wales, and also in Scotland, did much better this
year than in 1909, and, indeed, the statistics show they have
been doing better during the ten years from 1901. This
falling-off in the insolvency of farmers is indeed one of the
most unexpected things disclosed by these statistics. while it
is certainly one of the most hopeful and encouraging for the
country generally.”

—In their survey of the vintage of 1910 in the TLondon
Times, Messrs. W. and A. Gilbey present a very dark picture
of the situation @swlh(-y declare it is necessary to go back a .
full century to find in the annals of European vintages one so
disastrous as that of last year. In Germany, along the
Rhine and Moselle. there will be barely one-tenth of an aver-
age crop. In the Champagne and Saumur distrets and in the
Burgundy and Chablis d'stricts there has been no vintage at
all. Again in Cognac no brandy was distilled. Medoe and
the other dstricts of Bordeaux have not been quite so heav-
ily stricken as the rest of France, but they will not this year
produce more than a third of their characteristic wines. 1In
Austria-Tlungary there will be only a third and in Italy bare-
ly half a crop. In Portugal, Madeira and Algeria and Sicily
the crops have been almost up to the average and Australia
did not do badly, but this w1l not go far to save the situation
and there is bound to be a very appreciable increase in the
price of wine, The fa’lure will enta’l much hardship in
France. both among the smaller owners of vineyvards and the
subsidiary industries which depend upon the production of
wine. In addition it will cause a fam'ne in the staple bever-
age of the majority of the population who consume on an av-
erage 100 bottler per head of the population.

—The report of the Farmers’ Bank, as issued by G. T.
Clarkson. curator and interim liquidator, shows a nominal de-
fic't of $436,011.93 the assets being placed at $2,000,250.05,
and the labilities at $2436261.98. The most startling fea-
ture is that the hank has sunk $1.156,100 in the Keeley Mine.
It had been generally understood that the indebtedness of
the company to the bank was only $535.000. One item is
“current loans and overdrafts. $321.000.4¢.” Another s
“Call loans, $300,000.” These two items ($621 100) are se-
cured by the million dollar bond issue of the mine, which is
held by the Trusts and Gnarantee Co. as security for advan-
ces.  The other item of $3535.000 appcars on the stocks and
bond account. The indebtedness of the Keeley Mine consti-
tutes over half the total assets. The indebtedness has been
put in the curator's report at its face value. but what it will
br'ng to the Lank s still a matter of speculation. Among
the assets. Dominion notes, specie, notes. and cheques of and
on other lanks balances due from agents and cash items, to-
tal $140,709.28. The assets, apart from the indebtedness of
the Keeley Mine. total $344,149.59. The preferred claims
total $569987. Of these the most important are the note is-
sue of $538.365, and the Ontar'o Government deposit of $26,-
533.16.  According to the statement, all the claims in the
bank could be met by the payment of the double
liability  of the sharecholders. The amounts owing
to depositors and holders of drafts at the various
branches are as follows:—Allenford Branch $25.753: Arkons
$43.023; Athens, $19,626; Belleville $35995; Bethany £55.342;
Burgessville $£41,773; Camden Fast $72.309; Cheltenham $36,-
600; Pasnwood $13021; Dunsford $34.562: Fmbro %74.626;
F'ngal $33589; Haileybury $25475: Kerwood $67,903; Tin-
mount $33,992: Takeside $32222; Tindsay %38.176: Millbank
%66.630: Milton $30,452; Norval $39.129; Phill‘psville $37.682;
Pontypool $47 992; Sharbot Lake $52,797; Stonffv™"' o
Williamstown $25,930; Zephyr $55,749; Toronto $87,772.
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face shows marks of etching. The acid, while in con-
tact with the tin, gradually attacks and dissolves it, as
MONTRENL, FRIDAY, JANUARY 13, 1911 a cen-equence the t'n leaves the canister and penetra-
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[ S o testhe fruit.  The more acid and the older the goods,

the orcater is the proportion of tin which contaminates
CHEMICAL TEST OF CANNED GOODNS. the food, until a time iz reached when the acid perfor-
ates the canister. Tin compounds are by no means

Two or three vears ago. the “Journal of Commerce” . . } . ¢ .
: without physiological action and when ingested in

commentel editorially on the plan adopted by <ome of e )
~ (uantities beyond 2 or 3 grains per day, gradually ac-

the great Fnghish canning or packing houses, ' to pre- . L
' : ° I ° cumulate in the body and hecome injurious. The am-

vent deleterions results following the use of  tinned o . }
ounfs of tin contained in the seven samples of tomatoes
were found to he as follows: 2.7, 3.2, 3.6. 5.0. 5.0,

6.5 and 6.8 grains per pound. With the possible ex-

foods.  Tin is =0 casily corroded by acid<. and  es-

pecially it weuld scem by froit or vegetable acids, that

t has heen found preferable {o coat the insiae of cans . . ! ) In amn
v v ception of the first sample, all others were, in my opin- :
with =ome lacquer. which <honld preserve their con- . ) X . Gl ing that
_ _ ) ion, unfi' for food. Out of as little »s 2 ounces of :
tents against coming into direct contact with  them. ol lo 1 1 isolat it l b bitv of m quest
L& ) cach <ample T could isolate quite a tangible quantity o
Phey have had a controversy over in England vpon the me*al J‘ It d ." e y larze N
. aom _ c'a'lie tin. any consumer =aw with h's own ey
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i the tin which can thus Le <eparated from tomatocs, he
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What T have said of these samples of {om: .
- L i ¢ ‘ {0 s 2 matoes ap-
Dr. Ilehner. a professional chemist in London. start- ! 1

ed off with an article in that important medical jour-
nal, “The Lancet.” He first of all attacked the use
of tins ax almost cortain to be injurious. amongst other
things, sayving :—

ples fo most cther tinned [ruoit. Pineapples. pears,

p(\n < and apples all dissolve from tin canistors vary-
ing. but always considerable. quantities of tin. .In
my opinion. which iz ba<ed upon the experience of very
many vears, T consider the preservation of acid fruits

() © PO R e . S
Peas” are almost devoid of acidity, and. therefore, m tin can'sters to he entirély improper and

do not attack the metal of the canister to anv oxtent.
It is very dilferent with tomatoes.  On opening a tin
containing preserved tomatoes or any otlier acid fruit,

fraught
with danger to the health of the community, unless

the canner takes some means to protect the inner, sur-
face of the canister, by application of varnish or lac-
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quer, from the atback of the acid. The trade in can-
ned goods has assumed gigantic proportions and has
been allowed to go unchecked for many vears. I take
this, the first opportunity which T have had in my pub-
lic capacity, to raise my voice of warning against the
consumption of food of this kind, which, from the very
manner of its preservation, is bound to be impregnated
with a metal that should have no place in the human
hody.”

Of course, Dr. Hehner’s opinion was challenged im-
mediately, and especially by the National Ctanners” As-
sociat’on of the United States. to whom he made reply
as follows :—

“I do not take up any hostile attitude towards the
canners of food generally. I am the professional ad-
viser of many large firms dealing in canned goods and
would be the last to wsh to do them or the trade gen-
crally any injury. But I do feel and do not hesitate
to say that acid fruit ought not to be packed in tin
unless the tin is protected by lacquer, varnish or in
some other way. This adds little to the cost. and ren-
ders tin packing quite unobjectionable. Tin is not
a very injurious substance when taken in small doses
internally, but there is no reason why it should he ad-
mitted in food in even small quantities when it is easy
to keep it out of it. The samples upon which my re-
marks were based reached me in the ordinary way;
they were ajparently sound, certainly were not blown
and were bought from shopkeepers in Sussex. I have
no information as to their age, but they would have
been ¢ Id to any customer without hesitation. I have
n't the least oljection to the putting up of milk. peas,
leans and other non-acid vegetables in tins, but acid
fruit has no business to come into contact with the me-
tallic surface which it immediately attacks.”

In answer to this the National Association, suspect-
ing that Furopean, and not United States goods were
in quest'on, sent specimens of their goods bought in
largze New York establishments, to the chemist. who
after a time gave the following interesting report upon
them :—

“At last T have heen able to analyze the samples of
canned tomatoes which you caused to he bought at
Park and Tilford’s store, and am very p]ea;ed to be
alle to report that the tin that has been taken up from
the (a1 is, in all cases, quite small, the highest amount
being 1.19 graine per pourd. The inside surface of
all the tins showed clear marks of corrosion, but evi-
den'ly & small amount passing into the solution makes
the tin look greatly etched. Park and Tilford’s are
very 1 rge reople and it is not likely that their goods

will get stale in the shop. Might I now #uggest that
you should purchase a few cans of es, peaches
or apples in a few small back street shopl, where the
goods may be expected to have slow circulation. In
England, at least, there are heaps of little shops in vil-
lages and small towns where the cans stand in the
windows till the labels almost rot off. Although in
the samples just analyzed the amount of tin is quite
moderate, I shall welcome the day when American and
other packers of acid materials will varnish or lacquer
the tins inside, but be it well understood, not with a
varnish full of lead; the cure would be worse than the
disease.” :

Dr. Hehner put his finger upon the all important
point in this last communication, which we derive from
the American Grocer. It is not in the new, fresh
material, that the danger lurks.

The process of disintegrating the tin by the action
of vegetable acid may not be rapid, but it is continu-
ous, and the evil result is accumlative. The oider
the can, the more dangerous its contents are likely to
be. Even the mildest acid will in time eat away and
dissolve enough of the tin to make the product harm-
ful.  Canners have been preparing their goods for
quick markets, but have forgotten the danger surround-
ing shop goods kept on warm shelves for long periods
of time. Science is no doubt ready with some safe-
guarding lacquer, which can be cheaply supplied. Bri-
tish canners have, at least in some cases, sought out
such remedies, and have not waited to be driven to
their use by drastic legislation.

In Canada the trade is now of xuch immense import-
ance, and has been =0 capably managed o [far, that we
do not suggest legislation which may possibly damage
its prospects. It will probably be enough to direct at-
tention to this little discussion in Lngland, and to sug-
gest the universal use of some preservative upon the
inner surface of the tins.

THE PRICE OI' COTTON.

All important to the cotton industry was the stated
fact that the stock of raw cotton at the beginning of
the cotton year of 1910 was smaller than ever. This

had the immediate effect of increasing the acreage to
be sown to this crop-in the United States to what has
been described as an enormous extent. It is well that
this was the case, for when unfavourable weather in-
tervened once more, and nippd the hopes of a record
crop, it left us neverthelgss with an increased vield of
more than a million bales over the record of the pre-
vious year.  The forecast of the “Journal of Com-
merce of 11,500,000 bales may indeed be too low,
but even so, anything less than 15,000 bales, which
is much more than a million in excess of most estima-
tions of the year’s supply, will be actually below the
world’s needs. That is, if there is to be any satisfac-
tory amount left over for the next year.

Consequently prices .are high, unusually so.  The
wonst of it is, that we are likely to he left to face the
future in the same hand-to-mouth fashion, which
leaves us completely at the mercy of the speculative
element.  There is nothing capable of improvment
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about the crop it-cif it would appear.

cold in the =pring v'en warmth and moisture are
necessary to the permination of seed, and rooting of
plants arc troubles heyond the power of man to re-
rove,  There is no jusurance against the recurrence

ol thesc possililities And tiis feature has its effeat

Lpon the prices ol te-day.

cuil the following ¢los ng =pot cotton prees on  the

first. day of cach nionth given in cents, with compari-

BONS (—
-——New York
1910. 19H04 1908
A7) 11T o . 16.10 11.00
F'ebruary B : 14.7 11.65
Mareh cu wn vé ws wm od %.5 1.
2.5 ) o | 9. 10.:
May. 10.
L1253 114
12,

\ugust . . o as wms see @@ 5.2 13

une

July

Neptember - S4 5 5. 12

October. . .. ’ n 3.7 13.5¢
Novambey . . . 4 .5 15

December . 0 0 5.1 14,65 9.35

OF course. this dees not tell the whole tale of prices.
as i< shown hy this hrief statement of the highest and
lowest spot rates at New York for the last three vears:

High. TLow. High. Low.

Iigh. Low.
1910..19.75  13.60 1909, 16.15 9.35 1908. .12

2250 9,00

o

Despite the evident scarcityv. it is <omewhat signifi-
cant that the foreign trade did not lay in large =upplies
['p to
the end of the cotton year shipments had actually fall-

carly in the season, as was the caze in 1909,

en ofl by about 2250000 hales, as i shown by the fol-
lowing table from the Messr-. Dun's article.  To ac-
count for the difference in prices. dates must he noted
asowell as the fact that the official returns for CXPOTts
are viven exclusive of Sea Island cotton, of which the
tetal shipments are <eldom over 10,000 Lales annually,
although the fine quality of this staple makes the aver-
age price over 20 cents a pound:

Price
Year ending Auge 310 Bales.

Pounds Values per 1.

1910 s e 6,309,763 3 234675977 $457.480,206 14,1
1009 . L0 L0 L0 L 8547883 4A435.035.128 4 17678436 9.4
1908 A 7540 063 3876960981 410,037,612 11,4
1907 SASZOLS 408992246 470006654 10
1004 G.722440 0 3471031550 331018042 11
1005 ST32.661 41.512.792.180 300808 721
1901 . G.080 452 3104000 G111 572501491
1003 . O GTI6823 3435107773 306.39% 639
10202 ; . 6700276 3,423,084 348
1901 G617 4G4 3.390.905.773

283.039.261

1900) G000 757 3.065.686.612

Later on, however. when if looked < thoueh the cot-
fon hills of Tading frouble would eause trouble<ome re-
strictions to he placed upon the trade. shipments were
unusnally Targe. and thouah we have no reliable fignures
as vet Gt is cortain thaf exports, have heen larooer, since
the vew eotton came in. {han for any previons corres-
pond ng period. This helps to account for the pre-

sent position, which may he summed up from the com-
ments of the commereial Fapers of the South, as being
at this moment dult and puzzling. Speculation mn‘f
tinues listless, the ontside public refusing to buv at the

present level of ]ll‘i('(-\ for a ri<e.

In such cireumstan-

Drought and

Irom Dun’s Review, we

ces the trading is largely professional.

ports and interior towns have as a rule been largely in
excess of the corresponding days last year, and the con-

viction is growing that the real size of the crop is larg-

er than expected.
York is rapidly increasing.

those who think that it may later in the scaxon become

more or less of a depressing factor.  With trade slow

and <peculation stagnant, not a few confend that the

.
larly il receipts continue liberal and stocks continue to
accumulate.  The present price is =0 high that many
consider that it more than discounts anything at all
bullish in the situation. In fact, it i= poimted out that
the price is much higher than in some recent years,
when the world’s vis.ble supply was either nearly the
same as it is now or considerably smaller, notably in
1908 and 1907.

Those who argue in this manner, helieve that  the
high cost of living ‘s hound to have a serious effect up-
on this industry.  They point to the fact that curtail-
ment ix already agreed upon by the Fall River Corpor-
ations, and 1= to be the rule throughout the States.
Lancashire lost money by its cotton manufacturing
last year. and is chary about purchasing raw material
freely ina scecond vear of high markets.

But it mus<t be remembered, that the Indian crop is
no larger than usual, in fact a shortage of half a mil-
lion Tales has Leen reported from  Bombay. though
doubt is cxpressed of the correctness of these figures.
Faypt had a good. hut not an extravagantly great crop,
the other producing countries. though rapidly forging
ahead. make no considerable effect upon the purchasing
market.and the mills must be kept a-going. Prices
are evidently to be high., and with wool al<o dear. there
i no diminution in the present high cost of living to
be expected, as far as textiles are concerned. Last
vears Canadian mills were sa'd to have made wonderful-
v eood purchases at the hest times, and to he in an ex-
cellent condition.  We have not heard the same pleas-
mg intelligence this season. hut the trade. we under-
stand. i~ in a healthy state. Retailers” <helves have
heen replen’shed, and are well  supplied  with conds
which are probablyv increasing in value each month.
Wholc-alers are pleased with orders received, and it ;s
genero v felt that il (‘:lll':l(|5l hasx to pay good prices for

¢'oth'ng, she had good money to do it with.

NEW BULK SALES LAW.

[t may appear rather ungracious to venture a criti-
cism oupon a greatly needed mercantile law, just ax< it
comes into force. But if any sugeestion can he made,
which will lead to an improvement in the law. and
which i« born from the experience ol others, probably
no one. least of all legislators anxious for the public
welfare, will object over much.

The number of small traders, of foreign derivation,
and other commercal morals than ours, doing business
in this city, has made a necessity for some legislation,
which <hall prevent a debtor contemplating insolvency,
from dispossessing himself of unpaid for stocks of

New Orleans
and Liverpool interests have sold. .The receipts at the

Furthermore, the stock in New
What will ultimately Dbe-
come of it is a matter of pure conjecture, but there are

seneral tendeney of prices must be downward. particu-
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' s transfer betwee he second and first retailer, no
{ew Orleans the transfer between the sec = :

ceipts at the

goods to a second party. In the dry goods and cloth-

| . F, y IO -.3;' reTs are av ave
ing trades, it has not been unusual for smali dealers to matter how many prior transferers there may have
do the wholesalers out of stock in this way, and the
credit system, without which this husiness could not, it
is said, be carried on. iz threatened in its entirety to
the detriment of honest men doing legitimate work.

been, he would have been required to show the same
We do not think that the statute can be

n largely in |
wmd the con- as to each.

roD is lare <0 construed.  The trial showed that the second re-

\IUJ) 18 dl\‘_;‘ o
I'here-

The firss

it was true, had creditors. but the third could

1 J tailer ade affidavi ¢ v e reditors.
k in New tailer made affidavit that he had no credit

‘matelv g < . force the third one had nobody to testifv to.
imately De- Provincial Legislation passed last session. and coming . .

into force with the beginning of this month, is |):l.~'<'-(l
Itz provi-

it 1 8
at there are retailer,

- \CONLE o . g : not notify them, since his dealing was entirely with
0 liztone upon laws in force in some of the States. g 5
trade slow : the second.

wd that the

rd. particu-

sions are in brief as follows:— . : . . '
. : I How this extremity of rascally dealing can be dealt
the

transfer of a license centificate for the sale of intoxi-

“Any pemson who, directly or indirectly.

incinding with is not clear.
t-]

love _for
purely eriminal cases, where prosecution means throw-

rchandise Business men have no
merchandise.

2 bulk a stock in trade or
continue to
that many
ing at all
ed out that
‘ent

ing @ood money after had. for the poor purposes  of

ating liquor, shall, before paying the purchase price,
( s H4¥ ’ Paylris ; ) ) vengeance, even though they acknowledge the neees-
whelly or in part, and whether in cash or on time, ob- " ~"="% . g - : )

o ) e ’ sity of cleaning out sweh commercial vermin.
tain from the seller or his agent, or if the seller is a : >

sibly the legislative experts at Quebec can find a way
out of this difficulty.

years, company or a partnership, from the president, secre-

o i ) A public prosecutor who would
nearly the tarv or manager of such company' or partnership, an ! !

the
persons who have =old him the said stock in trade or

indict and carry through actions against <uch perverse
individuals, would no doubt find a good dea! of em-
plovment, and might help to remove the complaint that

notably in affidavit containing the names and addresses of

that
« effect up-

the merchandise and who have not heen paid. and the am- 7 i _
X the law aga'nst the guilty makes too great demand up-
ounts due or to become due to cach of zuch e )
at curtail- | ) b of 1 . 0 [ o0 tida on the Such an appointment would. per-
as the price or part of the price thercof. 10 alfida ' :
a ] It I haps, make the Bulk Sales Aet of 1910 more of a ter-
ror to dishonourable dealers than it i< likely to be at
present.

persons i
mnocent .

cr Corpor-
1 Ntates.

ulacturing

vit mentioned in this article shall, o far as possible,
be in_the form of the schedule annexed to this chapter,

and the seller, or, if the =eller is a company or a part-

v material nership, the pres’dent. the secretarv or the manager

thereof, shall he hound to make the <ame.

A QUESTION OF MORALITY.

an crop is
Ul a mil-
though

“Every sale made in contravention of this article if
the buver has not paid the price of the effects or mer- Apparently the main obstacle in the path of Japan-
chandige to the bona fide creditors of the seller, men-
the atfidavit
ghall, as regards every =uch creditor. be null and of no
The

<hall nevertheless be valid if the buyver, after hav-

ese commercial success is the lack of commercial mor-
© figures. native

magazine said in a recent article —“Confidence in the

tioned in referred to in the =aid article ality amongst its influential business men. A

reat crop,

v forging effect. until cuch creditor ix paid or settled with. stability of big companies has heen greatly shaken dur-
tirchasing calie. ing the past twelve months. The principal cause is
Prices directors.

the dishonesty or  carclessness  of

ing paid his =eller, pays the amount of the purchase some
car. there These are usually cho<en hy the sharcholders on ac-

All sharehold-
crs are free to examine the hooks of a company; but

price to the hona fide creditors of hiz seller; and, in

living to such caze. he may recover from the =eller the amount — count of the large capital they possess.
Last

g0 paid.”
mderful-

The Aet is, in

no douht.

its intention. one to be thankful for, accounts are complicated. and can be cooked =0 as to

the

directors have only to resign. In

in an ex- Something of the sort was cortainly neces-  deceive uninitiated. To escape responzibility
ne |)|1*;]<—

sary. and it would be well that no loop-hole <hould bhe former times they

e under-

left for the escape from its provisions of =uch wily cus-

ves have tomers as it iz intended to circumvent.  Obviously it
b gonds =odirvected against men who habitually set themselves
month. to wet the better of law. and our husines: customs, and

and it s who

from dishonourable actions to
If, hy

a stock of goods is sold hy one who i contemplating a

would not shrink

|-..,\- P u 1 H
rices for coliusion.

avoid the penalties therein provided.,
defaulting to a second party. who immediately <ells to
a third party under the assurance that he owes nothing
for the goods. there iz no provision wherehy recovery
of value could he made from that
third hand

of thos¢ who are quite un-inoral in their action. when

pos=sibly  innocent

a criti-
t ax it

e made,

poszessor.  We are considerineg the cases

It = a question of making or losing money.,  The law
w. and

ghould, to he perfect, cover even such extreme cases as
rohably

these.  In New York State, the Supreme (Court re-

* public cently gave

a judgment upon just such a case. Here
o an attempt was made to recover from the third party.
Ivation, which the Courts decided could not he done In the

yusiness

judicial dec’sion on the appealed case, the judges laid
it down that:—“If the third retailer was required to

o0
T

slation,
Iveney - i . s .

ency, further and show compliance with the statutes in
tks  of

would have heen obliged to commit suicide: now they
are let off with a fine of £50 at most. which is the pen-
alty for not reporting losses exceeding half the capital
possessed by a company.”

W hat

the following extract from an address made hy

arrested our attention, however. was nainly

Jaron
Qura. Japanese M nister of Aericulture and Commerce,
in opening an industrial exhibition in North (entral
Japan: “Whereas all the artjcles ‘exhibited woere of the
highest quality in their respective elasses. it was unfor-
tunately a fact that the manufacturers of thes<e articles
rather

seem to regard them as spectacular  exhibits

than as practical specimens. Thus if. on the strength
of these exhibits a merchant placed an order, he could
not count on obtaining goods of corresponding quality.
Such a state of affairs was most injurious to Japan’s
business reputation, and produced an exceedingly bad
effect on the country’s foreign trade.”

[t occurred to us that this was not peculiarly a Jap-
anese fault.  Even under the present system of in-
spection at export ports, it is complained in England
that Canadian apples are inferior in quality to those
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shown at the several exhibitions. Whether the favlt Nominally, therefore, ‘wfter ” thé " humdsomid di viderids Bangh
is here or there, fruit sold is not true to name, or speci- had been paid, $1,610,202 wal added to the stiength b Tendex

mens shown are st least not similar to those shipped, the Bank, < general’
possibly becawse grown in a different loality.  Com- Coming to the General Statéretit, “the ' Cheulation eleetel
plaints sre made of the varying quality of Canadian was $10,222,953, advaﬁt-agel havisg been taklen’ of “Hhe quently
Cheese and Butter in the same way. Amendment to the Baik Act, pertiitting of ‘an’ éfces nwining
The Dominin spends a grest deal of money upon issue when harvesting nedessities’ call fir it. A eH} “—‘mlﬂft
its foreign exposition policy, and has, no doubt, had deal of money has been put in circulation this seastin of the 1
good results from it. That we should be sulfering, as  in that nfnner, but with busines in its present con- The x
the Japanese are suffering, from misrepresentation of dition, its recall by the end of the present month un- Profit
stock, is a serious matter. The national claracter is  dex the provisions of the law, will probably leave no over 14
at stuke.  We have no desire to acquite a name for trouble in its wake, though money is none too plenti- 'l‘his: W
commercial immorality such as is deplored by Baron  ful just now . , Yeal's O
Oura. Possibly, however, it has not been made suffi- The Deposits bave incressed by $6,400,000 during terly 1')1
ciently cear that articles chosen for cxhibition pur- the vear, and the amounts out on loans from $108- the writ
poses, are not representative of the average, hut of the 032221 to $110,284,667. There is this significant Premise:
best of their class. There is no expectation of being difference, however. ILast year there was no less than 000 to
able to maintain just that standard of excellence in all $'21,()($5,630 of this out in Call and Short T.cans in the tio be ca
ghipments. It is hardly fair to expect that apples TUnited States. In this report there appears only $11y almost ¢
shipped by the hundred barrel lot, or cheese billed by 541,842 so invested, the Call and Short Lioan account No, anm
the thousand boxes, should uniformly equal the single in Canada having increased by three quarter: of a mil- capital
or few specimens carefully culled from large numbers, lion, and Current Lioans and Discounts by about” $11,- said. “It
forthe expres purpose of attracting attention.  This 000,000, This will be satisfactory to any who still stream,”
might perhaps be made clear to such wnressorable im- object to the employment in the New York Call mar- such am
porters, probably not a numerous cliss, as make no al- ket of the funds of Dominion Banks. The Quick We L
lowanees, but rush into print whenever - they fancy Assets of the Bank are set down at $62,149459. of the fi
their consignments are not up to picked exhibition The progress of the Bank is so satisfactory in every _ other pag
gtandard . way that it causes no wonder to learn that the Presi- those of
dent, Sir Kdmund Walker. snnounced informally that
) the dividend rate will probably be increased again this Net Profit
THE CANADIAN BANK OF COMMERCE. vear, and will anount to 10 per cent. Death touched Div'dend,
th Directorate once again during the year, when Mr. (“a"}()d e
James Crathern passed away. The choice of the sur- ;:‘::ml .
' vivors of Mr. George F'. Galt, of Winnipeg, to replice (irculaition
very well known in the markets of the world. It s him was supported in the ballot, which re-elected the Deposits .
already one of the big banks of the Dominion, and its other members also of the Board. It & hecoming loans and
undertakings are on the largest scale . Pevhaps, it more ind more apparent that the West is developing Wi T
wight he well here foexplain, that it s not by any its own hanking needs, and finding means to satisfy The Q
means frue, that Deposits in these larger hanks repre- them through the presently existing organization. »
sent (amadian savings, or boardings.  Much of the Tmagination can barely take the leap as yet, but the SATHEE
,m,“,ly i from abroad in pavment of bonds purchaed days may come when it will be necessary to remove the .\Nh
from municipalities and corporations. lying on call. and headquarters of some of them tothe great central city
someof s foreign money awaiting investoent. but it ;f (anadla, which occupics so admirable a natural posi~
ion.

As a ghnee at the British financial jouwrnals will

prove, the progresive Bank of Commerce is hecoming

:;()1)(1, if x

now
stands as
dent; Josc
ty, W. G
bank. Tt would pethaps be well in considering the Smith Ty

all represents available cash for the purposes of  the

large proportion borne by Deposits which smm up to
$126,831253. to the whole husiness of the Bank $157 .-
053,015 to keep this fact within view . The fifty-fifth annual meeting of the Bank of "To-

The Net Profits for the year ending November 30, ronto was awaited with deep interest on account of the

THE BANK 0F TORONTO . : Macdonald

DBanvlf .

amounted to $1.838.065. or 18.38 per cent upon the  changes, foreshadowed in its control, and al~o bemuse :
paid-up  Caypital. last yvear the anmual report was — of curiosity regarding the manner in which it had over- There w
rightly considered very favourable, with profits of §1.- come diffienlties during a year of quick, hat trying, nuch of 13
510.695, or a retum of 15.10 per cent.  With a hal- opansion in the business of the conntry. L to the pub
ance brouglt forward of $722.139 this gave $2.560,- As had been expected, the Preident was compelled the Domin
204 for distribution or25.60 per cent upon the capital- peluctantly to retre from the position he has filled Mot ropolits
ization. Of this fine amount, $1,000000 was  trans-  yith success and profit to the institution for five yeats, To- begin

ferred to the Rest Account which amounts now to 70 after an apprenticeship of many vears in the Tl £or~the: ves
per cent of the capital, or $7.000.000. The lividends  ge. and of tweniy-four years a‘S .\Yi(—(‘-Pr(‘sidr‘nt. Mz, wjon m;, ¥
which were increased last year from 8 to 9 per cent  avid (oulon, the General Manager. succeeds W, Vatiresh- of

tcok $200.000.  Bamk Premises vhich represent a  gpd has the hest wishes of the . financial - community, which hang
large sum in the accounts, were reduced in book valie  which hes good reason to kmow: his ability well; alter portant age
by $300,000, and after the annual contribution of $50.~  hiz service of thirtv-four, years in his late - responsible eign connec
000 -had heen made to the Pension Tund, the remain-  position.  He is succeeded in' that. office hy . W, declare suel

der. $310,204, wi¢ carned on to the next vears credit. Thomas F. Howe, late -manager: of- the  Mdintreal bered, of e«
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RHEGANADLAN ,JQIJBNAL OF, COKHERGE

B,r,imh.u The, Assigtant, G(..n,qral Mananrer, Ar. Joseph
Ilendprson, plso, refived, which meyement had not, heen

enemHy antmupated by the outside pubho 111(1 was
Q]CQ‘t(‘(I to. a seat npon  the Directorate, and subse-
quendtly, Vice-President.. it w111 he seen, that. the re-
mgining of the higher official part oi the Bank though
complete, is not 111;01\ o 'n\ol\v (han(ro in the policy
of the Bank.

The result of the year’s operations figures out in the
Profit and Loss Account as Net Profits of $589,656,
over 141, per cent upon the Capital of $4,000,000.
This, with $68,871, brought forward from the previous
vear’s operations, allowed of the payment of the quar-
terly Dividends amounting to 10 per cent per annum,
the writing off of $48,751 from the book value of Bank
Premises,—now $900,000,—the usual addition of $15,-
000 to the Officers’ Pension Fund, and left $194.,777
to be carried forward to the credit of Profit and Loss,
almost enough to pay the next six months” dividends
No amnouncement of change of dividend rate or of
capital was made. As President Lincoln quaintly
said. “It’s a had plan to swap horses when crossing «
stream,” and a time of change was not favourable to
such announcement.

We camnot do better than allow the salient features
ot the fimancal report, which will be found upon an-
otther page. to speak for themselves in comparison with
thoe of former years:—

.

1908. 1909. 1910.

Net Profits .. ... % 582156 $ 579471 $ 589,656
Dividend, per cent .. .. .. 10 10 10

(arried forward .. .. .. .. 227 050 68,871 194,777
Capital .. .. .. .. .. .. 4000,000 4,000,000 4,000 000
Rest.. .. .. .. .. .. .. .. 4 500,000 4,750,000 4,750 000
irculaition .. ceae .. 3,614,244 4,007,900 4,018 580
Deposits . . .. .. .. .. 26,879.805 34,573,897 36.985 719

28,285,659 34,900,725 34,795 331
39,755.604 47,989,693 50,314 397

Loans and Dscounts
Total Business ..

The Quick Assets stand at $14,235.562. It is a
good, if not a sensational, showing, and gives the new
management a fair start in a good promizing year.

As now constituted, the Board of Directors now
stands as follows:—Messrs. Duncan Coulson, Presi-
dent; Joseph Henderson, Vice-President ; W. TI. Beat-
tv. W. G. Gooderham, Robert Reford. Hon. Charles
Smith Hyman, Robert Meighen. William Stone. John
Macdonald, Ta-Col. Albert 1.
Banvlf .

Gooderham, N cholas

THE METROPOLITAN BAYNK.

There would he less of the talk we have heard =o
much of in the past few weeks, respecting the dunger
to the puble eredit which lurks in the smaller banks of
the Dominion, if more reports issued like that of the
Metropolitan  Bank for  the past twelve months.
To- begin “with what is most ohvious. the net profits
for-the year, $146.887 represent over 1468 per cent
upon the. paid-up - capital of $1,000,000. ~ Some of the
largest of owr institutions;” with all* the possibilities
which hang about large équipments of branches, im-
portant agencies inmnegotiating loans. and strong for-
eig connections; would- be glad' of the opportunity o
declare such propottionate profits. Tt is: to be'remem-
bered, of coiirsé, that the smaller capifal may be man-

" causing some uneasTess.

aged to better advantage than the largor in a_new
country of limited possibilities, and there is an advan—
tage on that side, which need not be forgotten

There had been hrought forward from 1909 an ac-
cumulated balance of $307,809. This gave $454,696
for distribution, and after the dividends amounting o
§ per cent per annum had been paid, and  $20,000
written off the book value of bank premises, a cool
rmdrter of a million was added to the Reserve Fumd,
which was already on an equality with the capital, and
now exceeds it by that amount. Enough remains on
hand to be carried on into the accounts of the present
year, -to pay the dividends to the shareholders for a
full year and a quanter, viz., $104,696.. The bank pre-
mises, safes and office furniture, now represent a value
of $256,657.

To the hanking experts, however, the condition of
the liabilities and liquid assets are probably of most
importance.  Great risks are exhibited sometimes in
bank statements under these items, though there has
been immense improvement in this respect in ‘late
vears. Deposits amount to $7,006,419, against $5,755,-

448 last year—a notable increase ; the circulation is al-
most up to the possiblity, being $970,230, and togeth-
er with the little balances due to other banks, brings
the liabilities to the general public up to $7,979,029.
Quick assets amount to $4,346.246, the call loans secur-
ed by debentures, stocks, honds, ete.. footing up to
$893,715. Nearly $450,000 have been moved into
this class since last vear. The proportion between
these two important main items—public liabilities and
Quick Assets—is over 55 per cent, which must he con-
sidered h'ghly satisfactory.

Cturrent Loans and Dixcounts are set down at $5,-
712,220, to be compared with $4.889.484 Jlast vear,
which looks as though there was not much difficulty in
finding investments for the capital entrusted by cus-
tomers to the Bank. 'The whole business of the year
amounted to $10,353,811, against $9.039,896 in 1909.

This modestly appearing Annual Statement, which
will -be found upon another page of this issue of the
“Journal of Commerce,”” will no doubt bhring down
many congratulations upon the management, and es-
pecially to the General Manager, Mr. W. D). TRoss.

TRADERS' BANK OF CANADA,

It is pleasing to note in an advance statement kindly fur-
nished us, that The Traders’ Bank of Canada will present a
very favourable report at its annual meeting on the 24th.
Net Profits foot up to over 12 ‘]'wr cent upon the cap'tal. De-
posits have increased between five and six.millions. $100,-
000 has been added to the Rest. and a balance of $153434 is
carried forward to the credit of Profit and Loss. Dividends
have been ma'ntained at the rate of 8 per cent per amnum,
and' the total distribution from net profits. and the amount

previously brought forward was $626,794.
Tl reports of the Annual Meeting will be awajted with
eagrerness.

—Advices from Bombay state that the cotton sitnation is
* The reeeipts bo date are 300,000
bales hehind those of last season.. “A- total crop of only:2,-
560 000 bales s expected, aga’net 3,200,000,
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INSURANCE NOTES. d'flerent in case they got the high pressure from the Kensico R;o—ber\'n

Reservoir into the plant? A. No. sir.—Q. It is not a ques- $l’~7:01¥0.

—Lloyds made public a plan for sickness inurance; the tion of the prissure of the water? A. It is not how high .Jhe 5
minimum payment is five shillings a week. you an throw your water; you want to penetrate. We can sitnated
—The Phoen x Assurance Company. lid., of London. Eng.,  take and throw water from the street over most any build- Wednes
has formed a Canadian Board of Directors, consisting  of  ing; you want to penetrate. When vou throw \\';ltvrwup you insuranc
Messrs. Robt. Meighen, J. Raid \Wilkon, and €. W. Dean all  simply wet the w'ndow sills and it drops down, and inside and fur

SR A : . Ston

of Montreal, the fire is still burning. You must have an elevation where bony
—A life underwriters” association has — been  formed  at  you can strike directly in.—Q. Tn other words, you are con- Monday,

Moose Jaw, Sa The officers are: pres dent, A. W. Mar trolled by what? A, street T

The practical height of cur applances; .
t'n; vicepresident, \W. Houseton; secretary. W. D. Melo- we can elevate the water tower alcut so high and not any okt “:It]
tyre; Executive Committee. D, R. Bell. J. M. \White, and higher. —Then the chairman switched the enquiry in another Bros.” £
W. P. Hinman. direction. The a
—-The Liverpool and London and (ilobe enters its seventy- S — Notre D
fifth year in the fire ‘nsurance ficld. 1t has paid out for loss- day to «
es in the Unted States during s xty-three years more than FIRE RECORD. The Be
1100 0,04 0. This is a stupendous amount, [t means that Thursday
if & man stood on a corner in the insurance district. with a Fire Jan. 3. at Lethbridge destroyed the stock of P. E.
wagonful of dollar notes, and gave out %60 every m'mute,  (Crosby, shoe merchant and M'ss Cooksly milliner. Crosby's
working e’'ght hours a day, it would take him more than ten loss $8,000; fully insured. Miss Cooksly $200; no insurance.

Building $1,000.

vears to d'spose of the amount.
W.th the object of putting a stop to unauthorized insur- " |
. ) . s . ; | A fry idi sed as a ‘general store : app )
ance, n Bill is propoded in West Virginia which prov’des thet A frame building, used as a general store and postoffice at: . xlm
trade «

(’1!\])!.])5\"}'

those who take out insurance in companies, not authorzed to  the carrying place, Prince Edward county, Ont.. was, Jan. 5,
do business in the State shall pay into the State Treasury a destroyed by fire. The premises were owned and occup’ed by vl
tax on such insurance equal to the amount paid by a company Frank Boyce. The loss is considerably in excess of the in- ! Tmm\\f
authorized to do business in the State. All fire insurance surance. Kenas g

~obablv
. . : % g s - ik ITODHADIN
companies doing business in the State are required to pay (o A house next to the Odeon Theatre, Ottawa, was damaged ; '

the State Freasury 2 per cent of the net premiums collected by fire Sunday to extent of $4.000, v Hl:‘lﬂ‘ 1405‘\
on business done in the State, together with other taxes and The Queen’s Hotel, Danville, Que.. was badly damaged by hng‘l,\. .
license fees including the Fire Marshal tax five: Saturday. It was owned by Mr. Andrews and insured. ?mu fram
—A circular issued by the Domin’on Superintendent of In- The establishment of M'ss Thackway, manufacturer of 8 fll(.]?_(]
surance two weeks ago. has been explained by Mr. Fitzgerald — gowns. 573 ‘West St. Catherine Street, was sl'ghtly damaged lm.\‘mv'\'\

in a telegram to the Provineial Department of Ontario as no by fire Sunday. ﬂl(;:‘.(‘,\,:]t(.‘,

prejudgment of the vexed question regardng federal or pro- The residence of Chas. Ledoux, 434 Strathcona Ave., West- .
: 2 hoard ng

vine'al jurisd etion, as some imagined. His despateh reads: mount, was damaged by fire Saturday.
‘ hats, ete.
to; B 1

oarocer, Cl

—“Telegram  received (“reular is not intended to convey The analyst and methylated spir ts branches of the Inland
any such meanne. The name of the companies licensed by Revenune Department, Ottawa. was badly gutted by fire Jan.
the Dom'nion were g'ven, but it was not intended in any way 4. A barrel of wood aleohol exploded, cansing fire. Loss on i
to intimate that companies licensed by Ontario or any othor building $8.000: contents #25.000. :y.nt. N8
Province was not a licensed company with'n the meaning of The Hotel Coteau Windsor. ‘at \Windsor Mills Que.. was e H‘IH
Seet'on 139 of the Inswrance Aet.  Will write yon fully to-  burned Jan. 4. Loss £15.000. r:y“_“".i '|‘;|
morrow (Nigned) W, Fitzgerald, Sup’t of Insurance.” The ma'n Tw'lding of the IHemewood Sanitarium.  Guelph, ]\)mnl;‘:,t.n;

inst . T
The T

of Toronto

There s good stufl in th's list of adviee to field men m was Furnad JJan. 6 Loss $50.000.
the last number of the Prudential Record: - The hest place The general store and pool room owned by 11 Thorpe at
for von to show them vour value to them is whers von are Yedditt was burned Saturday.  Toss $4.000

now stat'oncd. by the gualty and ovantity of vour work. The Machne shop and offce of the Rawhide Mine owned

N , N\ S Y . " . wivate mic

They have many tooks and clerks at the Home Office to re- by New Dominion Copper (‘o.. Phoenix, B.C.. were destrovel 1 iend

! | : : r f : a well-to-«
cord what has Leen done, but no hook in which to enter-any hy fire .Jan. 2.

i 3 - . N : : i comnpany,

acconnt of why a man did not do the work No man ‘s ask- F're Friday last on the third floor of the four-storev bu'ld- ;

. . . . : - . avo'd furtl
ed to do what is inpossible, but all are requived to give their ing at the corner of St. Lambert TIill and Fast Notre Dame ave

i K i : 5 X ment of i
hest efforts to accompl’sh the work, and cach man's success Street, occup’ed hy Tlarry Rother mmnfr.. did  considerable thad :
5 P 2 & ¢ . . . 5 3 hat sales
depends upon his intercst and h's judgment. Try and im damage. Tt only reonired a short time to oxtinenish the hi Iati
‘ 1is relative

prove on hoth \ <alesman s ocomposed of cight parts judg- blaze. but by that time that part of the third floor oceup ed
In Quehe

ment and to parts talk. and he must vse the eicht parts we'l hv Rother was entirely gutted.  The other firms in the hnild- .
in order fo nse the two parts with effeet.™ ‘ng were the Snanish Art Teather Co. 0. O. Pvimean. cloth- n..\‘&l}_'l\t‘(]
\ceording to Tngl'sh  journals. the  Glasgow  Assurance ier. Wearhest (lothing (o, Nat‘onal Detective Aoency: But- n'tely assi

i real; Omer
Berthelet, ¢
ed with a
Montreal, 1

men's  furn

Corporation is now issuing a policy aga‘nst aviat'on risks. fon-flole Co.. Ceo. M. Salhana  confectionerv. and the .J
The benefits oiven under “ts policy are: €250 'n the event of Gray Co.. stationery supplies.  The total damaee ta the sey-
death other than by aeral aceident: €125 in the ovent of on ms affected will amount to about $6 006 or $7.000. the
death by aerial aceident; €150 for loss of both hands or hoth most of which was due to «moke and water.

frot. or <faht of Toth eves: €100 for less of one hand or one The Deacon Shirt Co. premises Belleville, was destroved by . o
) James L

for 33 vear
sailors, for
1893 h~ cla
060 ontside

bher “¢. on

foot or <‘ght of one eve. The compensation for non-fatal in- fire. Raturday. T.oss R60.000, wth insurance upon stock anl
jury applies both to aerial and other accidents The pre- huilding of $50.000.

minm to insure the whole of the above benefite is €6 s per The honze and livery harn. seven horses of (leo. Brooks,
quarter: and double. half or quarter henefit mav he secured at Teney, Rask.. were hurned .Jan. 6. Toss $6000. with in-
at proportionate rates The company also undertakes th» surance of $1.400.

insurance of acroplanes, monoplanes. biplanes, et . agnnst The warehouse of .T. Miles and an unoccupied store, ownail
five. theft and damage: cla‘ms hy third parties ‘n respeet to by W. TI. Tngland, at Harding, Man.. were outted hy fire
damace to persons or property: and the incurance of aviators Jan. 6.

provistenal
statement<
B P V|

cut h's iro

and their machines while engaged in races, competit’ons. ete The Sargeant’s block, Markdale. Ont., was damaged by fire
What do fire insurance men think of the following bit  Sunday to extent of $2,000: covered by insurance.

from the examination of Fire Chief Croker. before the T.egis- The Hastings House, Parkhill, Ont., was gutted by fire ik van 1

lat've Commiss’on? By Judee Bruce: Q. Tow high can you Monday. Toss $15 000, partly insured. ' ';n: q‘fq"\‘i:

snecessfully combhat a fire now? A. Yot over 85 feet. —Q. The residence of P. T.odge. in the parish of Tanca«ter, N.B., A \‘r(;(‘r”

That would he how manv stories of an ordinary building? A. was outted by fire Saturdavy. T.oss $3.000; insurance $1,700. m‘“' q';\_ Yr;]

About 7 stories.—By Chairman Merritt: Q. Would it be any The Canadian’ Northern roundhouse and machine shops,’ T ’

eress only
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m the Kensico Roberval, Que., were destroyed by fire Wednesday.  Loss sets of $1.U43_- .mld‘“ab.ilftit‘s of $4,187. He afterward re-
i ¢ $15,000 sumed business in his wife's name, Dame A. Bedard. and on
s not a ques- Shgeals : 2 3
not how ]himh The entire stock and building of the firm of Glover Fry, March 19, 1901, assigned aga n. In March, 1903, he became

rate. We cTn situated on Febrique Street, Quebec, was destroyed by fire a partner in the firm of G. Lefebvre and Co.. who sold out

et sy Builds Wednesday. The damage is estmated at $170,000. #$121,000 to Melughan in 1905. Business has since continued in a

water up you insurance ‘s carried on the stock and $1.600 on the fixtures- Mmoderate way but gave evidinee of lack of working cap.tal,
! P .'l and furniture and on Dec. 20 he ass gned to V. Lamarre. Liabilities be-
m, and inside e .
evation where Stony Plain, Alta., suffered its first serious conflagration — tween $2.000 and $3,000; assets probably do not excecd $600
< > R -
YOu are con- Monday. when one section of the town, compr's'ng the ma'n or $700.

i appl’ street Ra’lway avenue to Second avenue, was entirely wiped M. Boucher, cloth'ng, Montreal, started business on May
ar appl'ances; ¢ > .

mnd not out with the exception of the Bismarck Hotel and Mller Ist 18509, wth a small capital. lfe made some moderate
Al any }

; 0 Bros.’ trocery. The fire started in the Roval Hotel headway, but a demand of assignment wa made upon him in
ry 1 another Sc© i Mikans D C . . . ; 4 os Tedaie
The avartments in the Parisian block, corner of Gertie and  De¢c. 30th, by X. M. Harris and NSon. Liabilities are set av
Notre Dame Streets, Winnipeg, were damaged by fire Tues- $1.4U3; as-ets 5610, Harry Shapiro being appo nted curator.
day to extent of $600 Louis Diamond, men’s furnishings, Montreal started busi-
The Beaver House at Sandwich, Ont., was damaged by fire ness as a junk dealer, and in Oct. 1907. he <old out and
Thursday to extent of £6.000. covered hy insurance. bought the stock of Demetre and Demetelin for $3200, was
kK of P. K suceessful for a time, and was served with a demand of as-
'k« . E.

sigiment on Lec. 29. Liablities of about $4.000; assets
about :2,000.
BUSINESS DIFFICUI.TIES. F. X. Lavallee, general store, St. Aubert. Que., was origin-

:r.  Crosby's

0 insurance.

ally in business w'th his father as N. Lavallee et Fils, with
postoffice at: Happ ly the turn of the ycar has brought no very serious an annual twmover reported at $50.000. The partnersh’'p

was, Jan. 5 trade difficulties to the: country. A new pulp and paver  was dissolved 15 years ago and he continued in his own

occup’ed by company in New Brunswick is the heaviest losg, hlil( this was  name. It vas .r'th)ol'lf'xl that at one time his habits were not

of the ir;- a somewhat speculat've venture, with an international direc- favourable to h's bus'ness, but later he did a fa'r trade. Hé
torate of d'vided interests. A re-organization is likely. and  has now made a judicial ass‘gnment with small assels.

as damaged probably tlhe- suspension means delay in realizat on, rufher In .\L'mj.tnb'u the following have n:u,’gnod:ARvn, McDonel,
than loss. The troubles in Montreal are, it will he noticed, grocer. Wnnipeg; H. J. Munro, ma’l order business, Winni-

lvmaged by largely connected with the clasd for which the Bulk Sales Act  peg: F. B. Shepburh, restaurant, Winnipeg; A. B. Dalzel.

nd insured was framed, and here the losses are generally complete. [t  barber, Caiman,
sured. .

acturer of is such d'fficulty as th's that throws the wholesale cloth'ng Tfl Alwlwrta:fiioorgjna Westhorp. millinery. C(algary. has

ly damaged business into the hands of compatriots of these wmen. who assigned and a meeting of cred’tors has been ealled for the

) alone knows how to manage them with advantage. 14th.

\ve.. Wast- In Ontario the following have assigned:—Tgnac [Fiebeviey, - In New Pronswick the follow'ng have assigned: —Hewitson
i hoard'ng house keeper Fort W:illiam; Tugsdin and Lugsdin, Pros., butchers, Fredericton; B. A. Carter, furniture Sack-

the Tnland hats, ete.. Toronto; NMrs. Catherine Tiernev. grocer. Toron- ville; Merr't Bros. and Co.. Ttd.., wholcsale arocers, St.

fire Jan. to: R. 1. Naish, Lutcher, Welland: .. W. Primeau and Co.. .John; J. B. Burley, general store Upper Kent; A. V. Savoy.
Loss on grocer, Chatham: M. A. Sherk and Wm. Cameron. restaw- general store, Neguac.

ant  (Cohalt: Jacob Levine, dry goods. Durham: Osear Tafer- Judge Barry has appointed W. B. Snowball. of Chatham,

(1re: D rieve. confectioner. Ottawa: Mary PRooking. fancy goods, To-  and A. . Hanington, permanent liquidators to wind up the

ronto: .. AL Coulter and Martha M. Coulter. general store, M'ramichi Pulp and Paper (o. The liab'lities are about

(iuelph, Burk’s  Falls; Maleolm MeGi'vray, hotelkeeper. Morkland. $650.000. ‘.\nmng the creditors are Nashua River Paper Co.,

A meet'ng of cred'tors has l'een called in th's case furﬁ)ilh of the United States to the extent of $350,000. George T.

Mhorpe at inst. T, CGuay, grocer Toronto. Keyes. who owns a large amount of stoek in the Miramichi

The -Home Electrie Co. is said to be owned by Joseph (ull, Paper Co.. also is connected with the Nashua River Paper

ne owned of Toronto. who organized it in November, 1909. on very smail ~ Co. The Bank of Montical ‘s interested to fhe ovtent of
OWne( *

destroved private means. but it was understood he had the hacking of — about $100.000 or more for Londs which they hold and hypo-

a well-to-do relatve. Tn .June last a writ issu~d aoainst the theeations on <fock

rev bu'ld- : company. which was settled On January 5 he decided to In British Columbia:—Abbotsford Shingle Co., Ahhotsford.
tr;- Dame k avo'd further diffienlty hy making an assionment. No state- has assigned to J. C. McCallum. and G. . Byrnell, dry

1ciderable ment of liabilities has been made as vet, and it is understood  goods  ete., Vancouver: .J. A. Tlawkes. erocer. Vancouver,
'rable . . )

vish  the T'.'n! \’:l]t'.\' to him lately. have been made upor guarantees by  have also assigned.
. his relative. —— =
oceuped

he Tilg- In Quebec:—Telesphore Chravel, Montreal. dry goods, has

. cloth- assigned: Alexandre Bergev'n. stationery. Montreal, has defi- THE LATE MR. E. 1. DAVIS.

ev: But- n'tely assigned: also Flzear Reriault, carrincemaker, Mont

the 7 real: Omer Vezina. crockery store, cte.. Montreal: T. 1. Mr. Fngene 110 Dav's. eldest con of the late Samuel Davis.
) Berthelet, grocer, Montreal. is in difficulties, having heen serv- founder of the ¢’'garr manvfacturing establishment on St. An-

the cay- : & g 2 g

000, the ed with a demand of assignment: TFereus Canadian  Co.. toine Street, which still bears his name, died at the Royal

Montreal. has gone into I'quidation voluntarily; .T. B. Dyon.

] : oA Vietoria  [losp’tal. Montreal. yon  Saturdavy mornine  ast
men's furnish'ngs. Montreal has assigned. liahilities 29 060:

‘oved by

. : The Tate Mr. Davis who had Jieen at one time ‘n partnership

ock 1 James Perrv, hoots and shoes. Montreal has heen in husiness Jee = ¢ PATENE I

RIS TR < ; N @ s g i with h's father, had lived during the last 20 vears in New
for 33 vears in MeG'N Street.  Tlis principal trade was with ! . S ‘ € WlE IAsh: 20 yoals ah AN

Brooks sailors, for whom he carried spec'al <tocks. Tn the fall of York ecity. About two months ago. fecling the need of a

with m 1893 h~ cla'med to ecarry o stock of aver $10000, hesides §2.- change. the deceased gentleman came to Montredl on a vis't.

; 060 onts’de the business. He consented to assion on Decem but was here only a short time when it was deemed necessary

orend ber “0. on demand of Tames Robinson. who has heen named that he should go to the Royal Victoria [Tosnital. My, Davis

by ‘five provisienal ouard'an. His assets are about £5.000 but no was fifty vears of age and vnmarried. Three brothers and
) statements have been made as vet. two s'sters survive; Mauriee E. Davis, senior partner of Da-
Yy fire ". L. Adelste'n. who traded as Adelstein and Co.. bought vis and Sons. and Mort'mer B.., TPresident of the
) cut h's irother’s store in 1906. and making some slight pro- Imperial ~ Tobacco Company. beth  of whom live in
v fire eress only went into the Star Cap Manufacturing Co. the Montreal. and Dav'd T. Davis. Attorney and Counsellor at
¥ : next vear hut oyve that up for h's former business, which af- Law. who res‘des in New York: Mrs. Cole. of Nice. France:
-~ N.B. tor a varving career has now landed him in insolvency . and Mrs. D, Tastearten of New York; all of whom bear
$1.700. \. MeCaughan hoots and shoes. Montreal. started busi- the sympathies and condolences of hosts of friende and aec-
shops, ‘ ness sevoral vears ago, but ass’gned on Feb. 9..1900 with as- quaintances in their bereavement.
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; » 3 Your Directors:desire again to record |their appreeiation: of; Roberto Kil
Meetings, Reports, &c. .

the' efficiency and  zeal with wh'ch the officers. ofi the Bank! ! LL.D:§ Al
continue to perfovm their rmpect).ve duties. ‘ 5w Edwards, Z
B. E, WALKLR. a7} Gibson, K

«{.*President. [ George' F.

THE CANADIAN BANK 0OF COMMERCE.

Toronto, 10the Januery, 1911.,

At a me
The Forty-Fourth Annual Meeting of the Shareholders of ; 0 ; iy subsequent!
The Canadian Bank of Commerce was held in the banking ; GENERAL -STATEMENT.. . was electec

house, on Tuesday, 10th January, 1911, at 12 o’clock. 30th November, 1910.
The President, Sir Edmund Walker, having taken the chair, ]
Mr. A. St. L, Trigge was appointed to act as Secretary, and LIABILITIES.
Messrs. A. J. Glazebrook, and W. L. Rundle were appointed
scrut neers. Notes of the Bank in circulation .. .. .. .. .. $10,222953.1:
The President called upon the Sceretary to read the Annual — Deposits not bearing interest .. $34,481,663.22 The Fifty
Report of the Directors, as follows:— Dcpos.ts bearng interest, includ- Bank was
ing interest accrued to date .. 92,352,590.31 . s
REPORT. 126,334 2535 ,lu'n‘uury:' 19
Balances due to other Banks in Canada.. .. .. 437,791.5 AI he 1‘/ ice-
The Directors beg to present to the Sharcholders the Forty-  Balances due to other Banks in foreign coun- M-]t-'l‘l;’:;lw
fourth Annual Report. covering the year end ng 30th Novem- tries .. S5 ewna e e e we we owe ows es 20020,338.5 :l‘;nlil\vi:k |
ber, 1910, together with the usual Statement of Assets and  Dividends unpald S . g o wE 2.479.45 'i"h(\ tollor
Liabilities: — Dividend No. 95, p.lmble 1»(; l)mombtr 55 an 225,000. the Direc
Capital paidup .. .. .. .. .. .. $10,000,000.00 , § i
Balance at credit of Profit and loss Account, Rest .. ot we i 44 50 35 w26, 7,000000.00 ]‘f"l‘o‘f f‘t"'
brought forward from last ycar .. .. .. .. $ 722139.02  Balance of Profit and lLoss Ac- by a statem
Net profits for the year end ng 30th November
after providing for all bad and doubtful
debts .. .. .. .. .. . L L0 L. 1,838,065 .04

Vice-Presid:

count carried forward .. .. .. 310,204 . 06
—_—— 17,310,204.06

T'he Balance
$157.053,015.28 30th Nove
$2.560,204. 06 _ The Net Pre
ASSETS. provision
This has heen appropriated as follows:— e . ~ deducting
Dividends Nos. 92, 93, 94 and 95. at Nine per Lrom' and Bullion .. .. .. .. .. $6,953,430.80 posits and
cent per amnum .. .. .. .. . . .. § 900.000.00 Dominion Notes .. .. .. .. .. 11,689,803.00 ounted to
Wr tten off Rank Pramises .. .. .. .. ; 300,000.90 —— $18643.323.80
Transferred to Pension Fund (annual contri- Balances due by Agents of the
bution) .. .. .. oo 50.000.)0 Bank in the United K ngdom . $4,223,513.36
Transferred to Rest Aecount .. .. .. .. ..  1000000.00 Balances due by other Banks in This sum
B&ll:inm* carried forward .. .. .. .. .. .. .. 310,204.09 for("ign countries .. .. .. ., 4,511,916.09 ’
o Balances due by other Banks in Dividenid No.
$2.360.204 .06 ‘ Canada. .. .. .. .. . . . 19,077 .22 half per ces
. L Notes of and Cheques on other Dividend No
Banks .. .. .. .. .. .. .. .. 6,321,634.37 half per cer
The asdets of the Bank have all been carefully re-valued - ; . Dividend No.
in accordance with our usnal practice, and all bad and doubt- Call and Short Loans in Canada.. .. .. .. .. : -5 half per cel
ful debts have been amply provided for. Call and Short Loans in the United States .. G CATRE Dividend No.
Tt is with deep regret that your Directors have to announce  (fovernment Bonds, Municipal and other Securi- half per cer
the dbath during the past year of Mr. James Crathern, of ties .. .. G E e e e s vn s we se 8,042,268,
Montreal, who had been a member of the Beard for twenty Deposit w “1 ”"' Dominfon  GGovernment  for Transferred t
soven vears, and who at the time of his death was our oldest security of Note circulation.. .. .. .. . . 463,500.00 Fund
Director. To fill the vacancy vour Directors have elected T Written off B
Mr. ‘George’ I, Galt. of Winn'peg. $62,149 459.
During the year the actuarial work connected with the es-  1-0ans to other Banks in Canada. sceured .. .. 686,621.2 Carried forwar
tabl'shnient 6f a fund to provide pensions for the widows and ~ Other Current Toans and Discounts. . < - -91242,440.1¢
orphans of deceased officers of the Bank, as authorized by Overdue Debts (loss fully provided for) .. .. 187.893.
the Shareholders at the last Annual Meeting, has been com Real Etate (other than Bank Promises) .. .. 18.717.¢
pleted. Tt was thought advisable that the new requirements MOrtgages .. .. .. .. we v ve on iv wmss s 374,599.2:
should he met by (nlarging the scope of the existing Pension  Bank Premises .. .. .. .. .. .. . . . 2,276,395
Fund.-and this has Deen found practicable on a very sat’sfac-  Other Assets. 116.888.
tory basis.  The new provisions came into effect in Novem ST ed, and genera
ber. BI57.053.015. The Bank ha
and has added

ces .,

The country.
lation has larg

Thd following branches have heen opened during the vear:

In Man'toba—Transcona; in Saskatchewan Bounty Kerr ALEXANDER TATRD.
Robert, Kindersley. Marcelin, Morse, Swift Current: in Al- General Manager IS'ght new b
berta -Bassano, Champion, Kitscoty. T.ongheed, Milk River, ing the total n
New Payvton: in British Columb'aCumberland. South il The moton for the adoption of the Report was then put The new Offic
Stewart. Mount Pleasant (Vancouver), North Victoria: and  and carried. A resolution relat've to the Pension Fund was KXipling. Montm
in the City of Mexico. The branches at Elk Take, Ontaro, resolu- katchewan, and
and Skaeway, Alaska. have been closed.  Since the close of tions expressing the thanks of the Shareholders to the Presi- and Talhot Str
the vear hranches have been opened at the followi ng places:  dent. VicePresident and Directors and also to the (ieneral The Head Of
Porcupine and Bloor and Duffer'n (Toronto). Ontario; The Manager, Superintendent of Branches and other officers of the mises for fifty -
Pas, N.W.T.: Brooking. Tamerton and Nutana Saskatche- Bank were unan'mously carried. Upon motion, the meeting largely outgrow
wan: Chill'wack and Salmon Arm. British Columbia. proceeded to elect Directors for the coming year, and then has

As is usual the branches and agenc'es of the Bank in Can- adjourned.

ada. the Un’ted States and Great Britain, and the various de- The serutineers subsequently reported the following . gentle- i build'ng operats
partments of the TTead Office have heen thoroughly inspected men to be elected.as Directors for the ensuing year:—Sir Ed- Mr. W.'H. 1
during the vear, .

mund Walker, C.V.0., LL.D., D.C.L.; Hon. Gep. A. Cox, timated to the 1

submitted to the shareholders and passed. The usual

. therefore,
offices at an ad



wpreeiation: of;,
of the Bank:

,

LKER, cox

“President.

10,222,953.13

16,334 253.53
437,791.54

2.020,333.52

2.479.45
225,000.00

7,310,204 .06

7.053.015.28

643,323. 80

076.141.04
500 385. 56
541.842.29

142.266.79

163,500.00
10 45948
86,621.21
42,440, 14
87.893.31
18.717.97
7459923
76,395.21
16.888.23

33.015.28
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hen put
nd was
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e Presi:
General
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Roberto Kifgour; John' Hoskin, K.Ci) LL.D.j J: W. Flavélle,
LL.D:§ Al Ringman, Hon. L. ‘Mel¥in' Jonmes, " Hon! W. €.
Edwards, Z. A. Lash,"K.€., TL. DS E. 'R.'Weod, Hon. Ju M.
Gibson, K. 'LL{D.;' William McMaster, Robert Stuart,
George' ¥ Galt.

At a meeting of the newly-elected Board' of Directers' held’

subsequently, Sir Edmpm:l ‘\Va.l‘ker, C'V'Oi’, LL.D., D.C.L,
was elected President;‘and “Mr.'Z. A." Lash, K.C, LL.D,

Vice-President. ‘

THE BANK OF TORONTO.

The Fifty-fifth Annual Meeting of the Stockholders of this
Bank was held at their Banking House in Toronto on 11th
January, 1911.

The Vice-President, Mr. W. G. Gooderham, took the Chair.
My. Thos. F. How, the (General Manager, was requested to
act as Secretary, and Messrs. George R. Hargraft and E. M.
Chadwick were appointed Serutineers.

The following report was then read:

The Drectors of the Bank of Toronto beg to present their
Yeport for the year ending 30th November, 1910 accompanied
by a statement of the affairs of the Bank on that date.

PROFIT AND LOSS ACCOUNT.

The Balance at cred't of Profit and Loss, on
30th November, 1909, was. o s ks fave N
The Net Profits for the year, after making full
provision for all bad and doubtful debts, and
deducting expenses interest accrued on de-
posits and rebate on current discounts, am-

ounted to the sum of .. ..

$ 683871.49

589,656.95

$ 658,528.45

This sum has been appropriated as follows:—

Dividend No. 114, TWo and one-

half per cent B s $ 100.,000.00
Dividend No. 115, Two and one-

half per cent .. .. .. .. .. 100,000.00
Dividend No. 116, Two and one-

half per cent .. .. .. .. .. 100,000.00
Dividend No. 117, Two and one-

half per cent .. 100,000.00

— $ 400,000.00
Transferred to Officers’ Pension
Fund .. .. .. o o e e B

e 15 000.00
Written off Bank Premises

48,751.36
S T 63.751.36
Carried forward to next year .. 194,777.09

$ 658.528.45

The country has continued to make rapid progress. its popu-
lation has largely increased, new sections have been develop-
ed, and general business cond tions have been favourable.

The Bank has shared in the prosperity consequent thercon,
and has added to its active husiness as well as to its resour-
[QEIN

Eght new branches have heen opened during the yvear. mak
ing the total number e'ghty-five.

The new Offices are at Bredenbury, (‘hurchbridge, Glenavon,
Kipling. Montmartre and Vibank in the Province of Sas-
katchewan, and at Porcupine, and at the corner of Dundas
and Talhot Streets: London, in the Province of Ontar'o.

The Head Office’ of the Bank has occupied its present pre-
mises for fifty years, and during these years the business has
largely autgrown the available accommodation. The Board
has. therefore, had plans prepared for the erection of new
offices at an advantageous s'te on King and Bay Streets. and
build'ng operations are ‘abouit to be cémmenced.

Mr. W. H: Beatty, the President of the Bank having in-
timated to the Directors a desire to be relieved of the dut'es

and responsib’ities ‘of his position as Pres:dent,. thg: Direetars,
' with regret,  complied with (his’request:’ , Mr: Beatty has
been' a member of the Board for twenty-n'me years, duripg
twenty-four of which he served as Vice-President and five as
President. Throughout those years he his been untemitting
in active and faithful service to promote and safeguand the
interests of theé'Bank. The Directors have pleasure in stat:
ing that he will continue to be ‘a member of ‘the Board. '

To occupy the Pres dency thus vacited the Board eleoted
Mr. Coulson, who now retires from ‘the position  of ‘Geteral
Manager. Mr. Coulson has served the Bank for 'the long
period of fifty-four years, during the past thirty-four years
of wh'ech he has with singular ability and fidelity, performed
the duties of General Manager. As Pregident he will still be
influential in direct ng the affairs of the Bank, and continue
services which the Board regard as invaluable

Mr. Henderson. also, after forty-two years’ service in the
Bank, is retiring from the position of Assistant General Man-
ager, and the Directors purpose at this meeting to ask the
‘Shareholders to elect h'm to a seat or the Board, where, a8
a member of its executive his services to the Bank will ‘be
retained.

To fill the position of General Manager the Board selected
Mr. Thomas F. How, Manager of the Montreal Branch, and
he has entered upon the dut’es of his office.

Your D'rectors believe that that these changes will result
in great advantage to the Bank.

The Head Office and Branches of the Bank have undergone
the usual careful inspection.

In accordance with the regular practice in this Bank. a
Comm‘ttee of three Directors have inspected the Cash, Se-
cur'ties and Loans at the Head Office and have verified the
figures of the statement presented to you. As a result of this
examination they reported their belief that thé accompany-
ing statement truly represents the position of the Rank.

All of which is duly submitted.

W. G. GOODERHAM,
Vice-President.
GENERAL STATEMENT. " : ‘
30th November, 1910.

LIABILITIES.
Notes in Circulation ..
Deposits bearing interest.
Deposits not bearing interest

e s oo $4,018,580.00
.. $30,994 396.90
5,991,322 .41 o i
- 36.985,719.31

Balances due to other Banks.. 78,091.17
Quarterly Dividend, payable 1st
December, 1910 $ 100,000.00
Dividends unpaid 320.00
—_— 100,320, 00
$41182,710.48
Capital paid-up $4,000.000.00

Rest .. .. .. .. .. .. .. w .. .4,750,000.00

Interest Acecrued on ‘Deposit Re-
ce'’pts and Rebate on Notes
Discounted 55

Balance of Profit and T.oss Ac-
count carried forward

186.909.90

194,777.09

9,131,686.99

$50,314,397 .47

ASSETS.

Gold and Silver Co'n

on hand. . $774.965.68
Domin‘on Notes on
on hand . 5006.,928.00

—————  $5.781.893.68
Notes of and Cheques on other
Banks .. B Sl eat o ey s
Balane's due from other Banks.
Depost with Dom'n‘on  Govern-
ment ' for security of Note 3
" Circulation 172,500.00

1.833,133.41
1,021,339.07
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Government, Municipal, Railway THE DOMINION BANK. Court Cas
Call and Short Loans on Stocks shareholders at the Annual Meet .ng which comes ueu.r t.,he P ;11'0 |
1 Ce .. .. .. 3738062.68 end of the present month, the Dominion Bank has been in line v ‘ °
Bl DO 22 ee u _ with the other banks in the successes of the past year. The 1 lv')w Lo
Loans and Bills Discounted .... $34,795,331.11 Net profits are at the rate of 161, per cent on the (.'apit.xl, “":i""; :1: :
Loans to other Banks secured . 342,904 .94 being $659.300, against $620,927 last year., A After ‘pnymg the ;}vt'llllwl‘ s
Over due Debts (estimated loss 12 per cent dividends, $170 000 has h:vn written off the Bank .
jded for). .. .. o s ws 40,399.22 Premises Account, and $305.000 carried on to the currenb ol e
provided . 35.178.635. year’s profit and loss account. The Reserve is already a mil- thia’ par
Bank Premises .. .. .. .. .. .. e e . . 900,000. lion more than the Capital. The Deposits increased by :\.lu?nt '\T”“'l\fl:(zd-
) $4,000.000, Cash Assets amount to %11,000.000. and the Quick I'_‘“ ‘\" L_‘
$50,314.397 .47 Assets to 41%, per cent of the liab'lities. The total Assets “"l“m_] o
——————  of the Bank are now $62,677.820. o
showed a t

D. COULSON,

and the san
General \anager.

000, or 18.7

. Total bank exchanges last week at all leading cit'es in for' thisi yes
laws were pas wcreas- o S o . a8
The Report was adopted and By-laws were passed increa the United States amount to $2.966.310 490, a decrease as com- Last weg

ing the number of Directors to cleven and authorizing the paved with last year of 19.2 per cent and of 3.8 per cent com- construed.
> i i i s rec
Directors to elect one of their number as Second Vice-Presi- pared with 1909, was the

the beginni

dent. ings, and 2
A motion was also passed tendering the President. Vice- 000 more wi
FINANCIAT, REVIEW. 000 was ex
}l(\il!t\, The

Montreal. Thursday Afternoon. January 12, 1911. peral busine
the year. . A

President and Directors the hearty thanks of the Stockhold-

ers for their management of the affairs of the Bank during

illi No date h

‘ing were electe irectors the year: William o - i '

The following were eleeted Directors for the y Canadian Pacific justified the opinion often expressed of it 000 New Yo
Henrv Beatty, Will'am George Gooderham, Robert Reford,

Hon. Charles Smith ITyman. Robert Meighen, William Stone.

John Macdonald, Tit.-Col. Albert Edward (:und(-rh;nn. Nicho-

in this column, as being under-valued in the quotations, by London 4’

5 5 ;s of stocks las
making a sudden leap fram an 8 to a 10 per cent  dividend
Apparently

asis last T sdav Three e I8 ¢ ) fr M 24 .
basis last Tuesday. Three per cent of this comes from (. P. Yoaii: With a

las Bawlf, Duncan Coulson, .Joseph Henderson.

R. lands. which are now payving well for their conservation,

Sterling is
At a subscquent meeting of the new Boavd. Mr. Duncan

. N and for the development adopted in some localit es. The change bills
Coulson was eleceted President, Mr. W. G. Gooderham, Vien-

1 Viee President stock advanced immediately to 20514. where it remains stead- e annow
ident. and Mr. Joseph Henderson Second ice-President. I . . . . ) ) the Atlantic

Ereiden ! ily, producing about 4.83 at that figure, which is a h gh re-

no effect upc

Railroad n

turn for such a security. The Directors announced the

change after the Exchanges closed. to the rather amusing con-

the pleas of ¢
CANADA'S ('OAL OUTPUT.

fusion of some of the evening journals. Central fell ¢
. " . . . It has been a busy week all through. Steel Corporation ‘s lTost $2,040.70(
Strikes in the Marvitime Provinces are held responsible for ) o At Toronto
) . Y A : feel'ng the political pull, and the Street refuses fo believe | :
the falllng off in the totai production of the coal mines of

235: Hamilto
In New Yo
loans: 60 and

. that the rcmoval of the bounty protection to this industry
Janada for the year 1909, the annual report on which has re- Y

‘ o . will not affect it deleterionsly.  Prohably the Street has het-
cently been issued by the department of mines.  The attached .

t

y " . . o er informuation than those who declare that the iron and steel cent. Prime
table shows the production of the provinces for 1909

trades should be able to stand the exposute to the competiton change. 1.82.4
Province. Tons. Value.
Nova Scotia .. .. .. .. .. .. . 5,652.080  $11 354.643 ‘
British Columbia. . .. . o e 206127 8144147 a better place upon \\:"':]Qh(:]:l“:’“
s IR LI R L U CE T 4838190 its merits. and fluctuated between 1081/, and 110 Detroit ]t A {0
Saskatchewan. . .. . | e 192,125 206,334 ! ¢ Oz AN Yetro't cent. Diceoun

) \
of the overburdened producers to the south. fell demand. Com

The stock
from 60 to 553 . Shawinigan had a run also, owing to merg-

ng reports, though it is said to deserve

Mex'ean  dolla

New Brunswick .. o 19.029 98,496 United has been hammered a good deal by the crowd opposing blle 38 per e
_ v e - . e . . R . centimes. T
Yukon Terr'tory 7.364 19502 the now Montreal group which is helping out its bond issue. ntimes. Ber

(‘onsols 79 5
It sold largely hetween over 69 and '

and under 64 Nova Sco-
t'a Steel “s well spoken of th's season. and attracts much at-
tention. though it will not show strength until the bounty
question is settled.

Totals TR ’ . 10501475 $24.781,236 e o

week ending J:

dith and Co., !
NTOCKS.

Banks:

It is understood to he contemplating
min‘ng more ore than coal for the future.
weakened ;

Tho per_eapita consumption for 1909, based upon an esti Cement. wh'ch
Ogilvies, which advanced to over 1341, : Montreal
Power which is back at its old level: Montreal Street, which
s stead ly strengthen'ng; Laurentides, Quebee Ry.. Ottawa
past 23 vears. however, the consumption has increaved from Rv as was. of course

oo and Penmans were all husily engage .
. X gaged, Tmperial
common, which marches with the (' P.R.

mate of the population made by the census office, was approx-
imately 2590 tons.  This is somewhat less than the per capita
consumpt'on durng the two pr

Commerce ., .

ceding years, During the Eastern Towns
Tochelaga

three-quarters of a ton per head of population in 1886, hav- Soo
ing doubled in 1900, :nd reached its highest po'nt of 2944
tons in 1907, The consumption in Canada is somewhat <mall
when compared with that of the United States. where the
duction has reached a total of ahout five tons per capita.

Y arrhants

Banks wore busy also. the excellent reports now comine in be- Molson
- L o<ons
Montreal

Nova Scotia

‘ng responsible.  Quebee has been the favourite.

as bhe‘ng the
pro- cheapest at present prices and

income on the list.
Bonds were weaker all round, but found ready purchasars Ouehee
as bargains. :
@ Royal
U'n'on

FFinancial matters are not comfortable in New YVork. The
fa'lure of the Carnegie Trust last Saturday and the wide-
snread vesults of the Mwnker Rohin’s difficulties are troubling
the Teaders.  Mr. Morgan ‘s said to have postponed a Euro-
pean trip in order to retain his leadership in the
y.

—At a meet'ng of the Canadian Pacifie Railway Directors
Monday ,the dividend was raised to a ten per cent basis.  The

quarterly payment. will be 21, per cent. The previous rate

Miscellaneons:

5 . hour of wor- Ashestos. com.
was 8 per cent,

Noth'ng verv serious is expected, but until the Supreme B Bell Telen. Co.
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Court (ases, the Rallway increased freight claims; and the Black Lake Asbes... 10 17 17 17
(anadian Reciprocity talk, are all out of the way, the max- Can. Car, pfd. .. ¢ 25 102 102 102
ket is, and will be, dsturbed, even though underlying condi- =~ Cament, com... .. .. .. 159614 23% 21% 22
tions are undoubtedly good. It is stated that deprec ation Dy Pr.f ., Lo 1546 8734 86 861
in 1910 in the market valuation of one hundred stocks trad-  Can. Rubber, pref. .. .. 20 10414, 104 104
ed in on the New York Stock Exchange based on the closing Can. Pacific ..,.. .. .. 8MI 20515 . 19735 2043,
prices of Lccember 31st, 1910, as compared with those of De- (rown Reserve .. .. .. 3035 2.50 2.43 2.4
cember 31st. 1909, reached the enormous-total of $501,016,000, Detroit. .. .. .. .. .. 369 691, 65 633
or an average decline dur ng the year of 14.55 per cent of the Dom. Iron & Steel, pref. 116 10214 10134 102
total par value of the stocks represented. Fifty railroad B. Can. P. & P. ... .. 476 33 32 33 .
stocks declined $832:224.000, or 16.06 per cent of their total ‘l’,[‘extj](-_, L 290 621, 62 G2 67Y,
par value, while fifty industrials shows a total market depre- Do. Pref.. .. .. .. .. ¢ 98 98 o8 1023,
ciation of $318,702,000, or 12.27 per ccent of ther apgregate Halifax Elee. Ry. .. .. 140 132 138 123
par value. In the calendar year 1909 the sime fifty rails int. Coal & C... .. .. 2 30 30 -0 o
<howed a total appreciat on of $£505,724,000, or 13.78 per cent. Lake of Woods .. .. .. 96 14214, 140 140 145
and the same fifty industrials a total appreciation of $469,271,- Laurentid¢ Paper. .. .. 1226 198 184 198 1333
000, or 13.75 por cent There ‘s still a feeling of hopefulness Laurentide. pfd... .. .. 5 195 195 195 131
for this year’s operations. Mex'can .. .. .. .. .. 861, 86!, 86y,

last week’s Bank of England report might easily be mis- Do. Pref.. .. .. .. .. S 103 103 103 -
construed. A feature upon which stress might well be la'd  Mont. L'ght, H. & Power 125: 145 142y, 142y, 1333,
was the receipt of £1,088,000 ($5.440,000) from the inter or, Mont. Cotton.. .. .. .. 2 131 130 130 133

sented to  the
omes near the
has been in line
past year. The
on the Capital,
fter paying the
mn off the Bank
y the current
i already a mil-
‘eased by about
and the Quick
1e total Assets

ding cit'es in
rrase as com-

Voper ecent com-

{he beginning of the return movement after holiday expend: Mont. St. Ry. .. .. .. 326 »8 2237, 27 216
ings, and New Year's interest ete., d sbursements. $1,610, N 8. Steel & Coal .. .. ; 87 83, 87 T4,
000 more was bought. partly new Australian gold and $4.125. Do. Pref.. .. .. .. .. ; 120 120 120 120
000 was exported, more than two-thirds of it, to British Ogilvie .. .. .. .. .. .. 1036 1341, 1301, 1321, 138
points.  The Bank is the centre of a great nmational and Im- Do. Pref.. .. .. .. .. 140 125 124 125 126
rv 12, 1911. per’al business, as well as a world “gyroscope.” Ottava L. & P. .. .. .. 968 144 132 144 109
) No date has yet been sct for the issuing of the big $50,000, Venman’s Ltd. .. .. .. 748 63 G0 03 50
xpressed of it 000 New York City loan. l'o. Pref.. .. .. .. .. 1960 871, 865, 871, 873,

London d'd a good deal of realizing on the upward prices Quebee Ry. .. .. .. .. 2646 61 M, 61 .
of stocks last week. Reh. & Ont. Nav. Co. 160 03 93 03 . 941,
Apparently Hayti has floated a little half mllion  dollar  go0 com... .. .. .. .. 1595 1351, 133 133

uotations, by
cent  dividend

s from C. P.

loan with a New York banking house. shawinigan .. .. .. .. 1606 110 1083, 1083, 1011,
conservation, Sterling is evidently about to lecome firmer. unless ex Steel Corpn. .. .. .. .. 9046 6O 558, 57 )

alit'es. The change bills become more in evidencg. &t. John Ry. . .. .. .. 5 106 106 106

‘emaine stead- The announcement of su'ts under the Sherman law against  moromnto St. .. .. .. .. 347 124y, 1217, 1217% 126

6 i Wigh, we- the Atlantic steamship lines fell very flat. and had absolutely Winnipeg Ry. .. .. .. 191 190 190 1821,
no effect upon the Exchanges. West Tndia .. .. .. .. 5% 100 98 100 ,_
nousesd e ailroad net earnings in the United States are supportng  yyingsor Hotel .. .. .. 120 120 120 120

amusing con- the pleas of the managers for increased freight rates. N:-¥.
Central fell off $2,200,000 in November. Pennsylvania lines Bonds:
lost $2.040.700 in the same month. g

‘orporation ‘s -
At Toronto. bank quotations: Commerce, 216V Dominion, Bell Telep. Co. .. .. .. 6000 1031, 103 10314 .

i to  Dbelieve

= Hamilton, 212; Tmperial, 2251/ Cemnt. .. .. .. .. ..14,600 98y, 97 97 .
us  mdnstey In New York:—Money-on call 21, to 31, per cent. Time (an. Rubber.. .. .. .. 7000 981, 98 98 99,
reet has het- loans: 60 and 20 days 31, per cent: 6 months. 3%, to 374 per Dominion Coal .. .. .. 5000 07, 9614 961, 9834
fron and steel cent.  Prime mercant’le paper 414 to 5 per cent. Sterling ex- om, Cotton. .. .. ..17 000 101 710 101 100

change. 1.82.40 to 4.82.60 for 60 day bills and at 4.85.60 for  Dom. Tron & Steel .. .. 18.000 96 01, 95, 9614
demand.  Commercial Hills 4.813, to 4.8214. Par silver. 54%,. Halifax KElec. Ry. .. .. 500 101 101 101
Mex‘ean  dollars, 45. U.S. Steel. com.. 73%: pfd. 1177%. lake of Woods .. .. .. 3000 112 112 112

r competiton

‘he stock fell

/ing to meng- : Amal. Copper. 623: N.Y.C. & H.R.R.. 109%, —Tn Tondon: lont. 8. Ry. .. .. .. 100 10l 101 101
r place upon Spanish 4’s, 90.  Bar silver 25 5-16d. Money 23, to 3 per ogilve.. .. .. .. .. .. 2000 113 1121, 1121,

0 Detro't cent.  Discounts: Short bills 314, to 35, per cent: 3 months’ Quebee Ry. .. .. .. ..37,100 86 85 851/
blls 35, per cent. TParis exchange on Tondon 25 franes 291 Winnipeg Elec. .. .. .. 3000 1041, 10414, 1041/,
cntimes.  Berlin exc., 20 marks 46 pfennigs.

) : Comsols 79 516 fer wioney and 79 7-16 for account.

Nova Seo- The followine is a comparative table of stock prices for the

rAl
¢ts much at- week ending Jan. 12, 1911, as compiled hy Messrs. (", Mere- Full of Qual lty o

the bounty dith and Co., Stock Brokers. Montreal:—

ntemplat i‘n,f! NTOCKS. High- Low- Last Year
‘ment. wh'ch Banks: Sales. est. st.  Sale. go. .
L

%+ Montreal Commerce . .. .. .. 108 21614 216 216 200
‘treet, which Easte T B = ; =

Sastern Townships . 172 172 ;l R 1,
v.. Ottawa - g CI GA S ?i_-

t TTochelaga .. ” R i 158 . 158 1431/,

Tmperial .. oo .2 oo 225 225 225

Y achants . 5 187 514, 185y, 177 Clear Havana. Cuban Made.

ywid opposing

bond issue.

s. of course.

oming in be- Molsons . : 2061, 2 2061, 2071,
s be'ng the Montreal .%o oo . 250 246 246 9551/, Retailed at 2 for 25c.
Nova Scotia .. .. .. .. ¢ 275 274y, 275 277 .
purchasars Quehee 57 130 1291, 130 : : ' L ‘
) I ! : 291, ¢ S . ) o d "
. Rowal .. o0 ..o . o 1 2411, 2301, 2391, uperior to imported costing double the price.
Vork. The Un'on .. .. .. ... .. ¢ 1471, 147y, 1471,

S. Davis & Sons,|inited,

ted a Euro-

our of wor- Ashestos. com. .. .. .. -' . . M @) ht rea '. Q u e .

he Supreme Bell Telen. Co.
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o % cain s ol o gk 2
prices { . Thetong bf fhe! |ded] Pmarket Tong Bk ¥ Wes- :
Montreal, Thursday, Jan. 12, 1911. tern quoted at 12¢ to 1214e, and easterns at 11 to 11c. it
‘ : . ] d } . p yory r 4 T " SP

MONTREAL WHOLESALE MARKETS, T, CHEESEwA br'sk buysiness is«passing, with stre ning ‘P|

B L4 PPN v.i ' 9 | ! PR ACAME Vo ¥ A
A survey of the wholesale .trade compels us to abandon the COOKED MEATS.—The trade in gavked meats ;coptinges
idea that the cdeb o‘f-lh"'-?n'g 451 o desteask in the immediate Stcady with demand good and no change in prices. Boiled ham,
s : ol sk]{lﬂf;‘(l{ ‘ll)onelv?sh b, 24¢;, New mlﬂ\‘"ﬂ pressed ham, Ib., 14c;
Iend f'ﬁfﬁ(‘, ]¥>BIH».I"1&3:‘~E1¥T131§3 K@, per 1b., 1214c; cook-
ed pickled p'gs feet, in vinegar, kits, 20 Ibs., per Ib.. fBe.

future., Though copper and iron are low, it is well undoz-
Stood that negésditice “yomld run up ‘thé latter if trade bad ’
lits own way unh'ndered by politieal or governmental “opinions : A W. F
in the Unifed States,. The great corn crop will not affect PRY GUODS-A}""”“’“')' trade ‘h”“ been very good = and
meat prices yvet awhile, since supplies of hogs and store cattle Sl“pmf'"“ of goods - fill ng special orders have beﬂl‘Ste‘ddx-
In knitted goods the import trade reports that the price vari-
ations on the European continent only atfected the smaller
trade, articles dealt in here were firm at former prices, but
c’ently about the normal to afleet the flour markets to a no advance has been recorded th's woek. Ordering has been

GRAIN
lators wk
opinions ¢
erpool we
78 8Y,d; D
firm; mix:
58 2d. W
Corn, Amq
dian west¢
do., No. 3
white. 38¢;
36c: Man’

ayd not.‘as "lifge, 48" was ‘hoped. Wheat depends yet upon
the Southern.yield, buti:the world’s supply w'll not be suffi-

much greater extent.” Teas and coffec will vary but little in  good in these I'nes, and the business is large th's year. Or-
the end probably. | (Tothing is to be higher; there is no doubt dl'l's.for next wl'ntors trade are now pass'ng, and are for a
P . ] heav'er sale. Linens have been rather unusually Lusy lately,
for some inexpl'cable rcason, though prices are well maintain-

bf that! A".-lnuglx;m dofmestic prices of cottons our -reports

show, advance th's week. Woollens are strengthening cvery- ¢a.- An ‘mportant announcement has just been issuced from

where. Siles of textiles” for next winter's nse are all on the the Canad an mills, that domest’c prints have Leen advanced
more expensive basis.  Orders are good, however, at all the 10 per cent all round, and lincn threads the same.  This
mills and factories. The weather is favouring the lumberers might have been expected on account of the high. prices real’z-
Employment is general, and wages are unusually good. There ("l‘.fUl' the raw nm‘tm'ful_ and %h\' high wages neecssary whle
is money in the farmhouses, generally speak'ng. And with the ?'””-’“’Ai" 50" cxpensive. 'l'}hor(- 8 not much chance of any eas-
demand thus ind'cated. it appears vain to look for declines Ing of prices, and stiffen'ng on the contrary is rather confi-
in gny market. Hides are low, but we note to-day a little dently expected.
improvemént  ‘n the lcather husiness, which perhaps - means EGGS.—The marke R BT
improvement n that unden‘ably slow trade. Oils arve still LU e A TKE f.m eggs is lll)l.qu _te su strong.  An
strone. especially in the best grades. Sugar has weakened sb.ve bus'ness, with b fairly maintained. :'\ml et
at the refineries. but retall prices will not be affected, from both luca].;m(l outside sources good, continues to be
done. Newly la'd are quoted at 45 to 50c doz.. and sclects at
APPLES.— Ths market is very poorly supplied and prices 3% doz. No. 1 stock at 27c and No. 2 at 23¢ to 2%c.

GROCEL
decline of
fes. This
—Extra g
$4.70; exty
ed, gunnies
Phoenix, b
low, brls.,
Ibs.. $4.10
50 1bs.. $5
Ihs., $4.95
$5.60; cry:
es, 100 lbs
Crystal di:
dominos, 5-
prices give
New York
Teas are st

keep up well. Quotations are as follows: —Winter . stock. 7_’”“. recelpts from May Ist were 187538, cases as aga'nst
No. 1. all varieties, per brl., $6.50: do. No. 2 per brl, $5.50; 191 516 for 1!”‘ "’""“" perod a year ago.
Spies No. 1. per brl. $6.50 to %7.50; do. No. 2. per brl., $5 —The receipts for the week were 254 cases, compared with
to $6: Baldwn’s, Ben Davis, Russetts, No. 1's. $5.00: do. 426 for the corresponding week last year.
Bie. B, 4500 FISH. —We expect higher prices owing to wretched luck on
BACON The tone of the market continues strung,l demand L '1ishing grmmds-though no doubt cold storage wll help
is geod and prices ‘n some grades have advancsd e to le, cons:derably to obviate that trouble. Fascy Malpeque oys-
We quote as follow:—Extra large sizes 28 to 40 Ibs.. 121505 ters are quoted at $10 to $13 per brl. Quotations: —Fresh :
Iarge sizes. 20 to 28 Ibs.. 14%c: m o dium sizes, selected wao ghts. Market cod 4c; haddock 5c; sea trout lde; dressed i3 seeiis §
15 to i0: Ths. 15ises exti ;ull;nll sivos, 12 to 14 s, 16vies perch and bullheads 10c; steak cod 6c.—Frozen: New ”1‘0 lrdmn'm(
hams  hone out, r;»llul. large, 16 to 25 1bs.. 16e; hams, hone mackerel. 12¢; B. C. salmon 8lc to 9¢;  halibut, and (.,lrmlm.i
out, rolled «mall. 9 to 12 bs., 1714¢ :hreakfast bacon. Enolish Sc to 8i4e; smelts, 10¢ to 15¢ 1b.—Smoked: New fillsts, 16 im -‘fm- "
boneless (selected). 15V,¢: brewn l‘n';n!ll Engl'sh breakfast ba Ib. boxes. 10¢; new haddies, 15 Ib. boxes, 7e; new kippers, half ]vmnm] Im,
«con (homeless. thick). 13e: Windsor hacon skinned (backs). boxes. $1'?35 new bloaters §0 in box, per box $1.25; boneless n-pr{rvofqv '1)11-1
HivLe: spiced voll bacon, honeless  short, 1414¢: p'enic hams 7 smoked herring 10 1b. b‘?xe‘q‘ per box, '?]‘20- New smoked her- conts f;)r( fa
to 10 lbs., 14vc; \\'ﬂtahiro)w-nn (50 1bs. side), 16c; cottage "% PCT Yeax, ?:].F(Lﬁﬂnltod and  pickled: New Labrador g nia talking
rolls 200 herring, brls., $5.50; half barrels $3.00. B. C. salmon, fatilv o “‘
Liverpool reports: IHams, short ent, 14 to 16 Ihs ., steady. $7.00 per half barrel: Tabrador salmon, §16.00 per bayrei, mry wel
62« 60, Bacon. Cumberland cut, 26 to 30 Ibs.. firm, 60s 6d.  “ATge salt eels, per Ib., 714c.—Oysters: Sealshipt selects, per
Short ribs, 16 to 24 Ihs. dull, 615 Gd. Clear helliss 14 1o 16 &1, $2.00; do. Standards, per gall. $1.85; bulk oysters,
bs., dull, 65s Gd. Long clear middles, light, 28 to 34 Ibs.. seleets. per gall, £1.60: do. Standards, per gall, $1.40; live — New
lobsters, per 1b., 30c. NeW ¥
Feb. 11.59¢
11.54¢: July
Nov. and T
No. 4, 14c.
—TIn the
New Orlean:
covado, 3.2

usnal not g
are setting
taking stoc)

steady, 63s Gd. TLong clear middles. heavy. 35 to 40 pounds,
steady, G4s.  Short clear backs, 16 to 20 Ibs.. quiet, 59s 6d. New York says:—=We have cables from France advising
Shoulders, square. 11 to 13 pounds, dull. 57s 6d. Lard. firm. us that the sprat cateh there is practically a failure. We al-
Western prime. 34s 3d: do. American rvefined, 56s 3d. *o have cables advis'ng us that the Belgian fishing of sprats
is also a fa'lure and advancing prices of sprats by 10 cents
BEANS.—Prices rule firm. and a steady trade continues to  per case. This is the second advance within the last few
be done in beans. Tn a jobb'ng way 31b. pickers sold at $1.80  Weeks and our friends cable that we may look for further ad-
per bush. New crop beans in car lots are offering to arrive at vances.” Of course, th's means h'gher prices for “sard'nes’ Refined, ste:
$1.70 to $1.75 per bushel, ex-track. $4.00.
—T.ondon:
95.  Beet s

FLOUR.—TLocal and fore'gn trade continues fair, and a
BRAN AND FEED GRAIN.—Ow'ng to a good demand good business is passing at unchanged prices as vet. though

from all sources and small supplies, the market continues an advance is expected soon. \We quote: Manitoba spring

strong, with prices firmly ma‘ntaned.  Quotations as follow:  wheat patents, firsts. $5.60; do .seconds. $5.10; winter wheat GREEN A
Ontario hran K19.00 “to $20.00; do. middling $22.00 to patents. $4.75. to. $5.00; Manitoba ~strong  bakers. $4.90; of preen fri
$22.50; Manitoba shorts $21.00 to $22.00; Manitoba bran  straight rollers $1:35 to $4.50; ‘straight rollers, in bags, $2:00 fruits.. be'ng
$18.00 to $20.00; pure grain moullie $31.00 to $32.00; mixed to $2.05; extras $1.65 to $1.75: st Doy conflicting s
moullic $25.00 to £28.00. In New  York, flour went:-up 10 cents on' the hayrel early crop may. b

last week as a result’ of ‘the advance in:ihent .’ The ‘milking 150..176.:200.

representatives say that inquiries show a more hopetul: condi- Tndian River
fairly active. Choicest quoted at 25t4c, and seconds at 23c  tion and that the market has a little more buoyant tone than kA6 1501 178,
to 25¢. : it has shown in some time. e e $3.75 to $4.

BUTTER.—Pr'ces rule steady with demand good and trade
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ASSESSMENT  SYSTEM.

45 e Prame Cotton Co.
1 to 11¥ec.
ety comtinues Bmam LAND CO'I"PON
ot FRATERNAL
S ABERDEEN Mlss. P
T 1b.. fc.
w. FOWLER. Manager. Insurance l‘OtOCtIOﬂ
e been steady. : —IS FURNISHED BY THE—

the price vari-

: } be opinions of the Argentine and Southern crop. Prices in Liv-
Pring has n . -

S 1 4 :—No. rthern Man t;

his vear, Or erpool were as follows No' 1 northern Man toba, 7s 8d to ORDER OF »
“”"1 ur.o for é firm; mixed American, new, 4s 51,d to 4s 8d; old 58 114d to g
Iy Lussy .]“l‘:]»" 58 2d. We quote prices in car lots, ex-store. as follows:— : :
el ‘mplntain: Corn, American No. 3 yellow, 571, to 58c; oats, No. 2 Cana-
n issued from i

h stre ning
1D SPECTAL ATTENTION 'ro 116 TO 18 HEAVY BODIED The Most Complete System Of
1 ham, 1b., 14c¢;
'y good and
GRAIN.—Grains are still under the influence of the specu-

' the. miges lators who base their minipulations upon the ever changng I N D E P E N D E N I
ler prces, but - p . . :

7s 81,d; No. 3 northern Man'toba 7s 31,d to 7s 4d; spot corn,

dian western, 40 to 40%,c; do., extra No. 1 ferd, 39 to 39Yec;

Leen advanced

came.  This do., No. 3 .(Tanadian western 381, to 39%; do., No. 2 local EQUITABLE AND ADEQUATE RATES

white. 38¢c; do., No. 3 local white 37c¢; do.. No. 4. local white, CAPABLE MANAG NT AND PROMPT SETTLEMEN 1'8

h. prices real'z- 36c: Man'toba barley, No. 4, 49¢ to 50e.

eecgsary while

ce of any eas- GROCERIES. —The feature of the grocery business is the PARTICULARS FROM ANY ‘OFFICER OR AT
¢ rather confi- decline of one-tenth of a cent a pound in sugar at the refiner- ;

fes. This leaves prices in Montreal as follows. per 100 lbs.:

. 3 ] ° e .
Cixtra graniated, s 155, extn seniaten, 1 o, Head Office, Temple Building
$4.70; extra granulated, bags. 100 Ibs., $4.50; extr 1d St '
Rty grenglatel, bag e S B Bay and Richmond Sts., TORONTO, Ont.

an demanl . e
L d ed, gunnies $4.65; Imperal and Beaver,
tinues to Dbe

Phoenix, brls., $4.50; bright coffee, ‘mls.
low, brls., $4.35; No. 1 yellow, $4.15; No. 1 yellow, bags. ELLIOTT G. STEVENSON, S.C.R. R. MATHISON, S.S.

strong. An

and selects at

DarG
to 2ue. ) Ibs.. $4.10; extra ground, brls., $4.95; extra ground. boxes
es as aga'nst 50 1bs.. $5.15; powdered, brls.. $4.75: Paris lumps. boxes, 50

. 6., $4.95; do. cartons, 25 lbs., $5.40; do.. cartons, each, st o 2 {
ompared with $5.60; crystal diamonds, brls., $5.20; crystal d'amonds, box- Floridas, 54, 64 80, and 96 size, $4.25.—Lemons: extra fancy,
es, 100 Ibs., $5.30; crystal diamonds, ly;xos 50 Ibs., $5.40; 300 size, $3.50; fancy, 300 size, $3,00;, fancy, 360 s.ze, large
Crystal diamonds, dominos, 5-'b., $5.60; Crystal diamonds, boxes, $2.75.—Bananas: Jamaica No. 1’s, per bunch, $1.75
dominos, 5-1b. cartons, 20 to the case, per box, 3714c, These to $2.25; do., 7 hands, $1.25.—Grapes: Almeria grapes, e.\"tra.
P e prices give th's city a preference of 10 cents a hundred over fancy long kwper?, $"7'005rd°-: fancy‘,' 36'.50 to %-7‘54*}3!119'_
eaedte Y New York at the moment. Coffee is firm at trifi'ng advances. apples: Floridas, 24 size, $5.00; dou, 30 size,, $1.50.—Cranber
ions: —Fresh : Teas are strong and will soon be scarce. The trouble in In- TS, per brl., $12.00.—Dates: New. Hallowii, per 1b.,:5¢; new,
1.4C; dres'sec\ dia seems to be that not enough plants afe cultivated to meet B packages. per pkg., 7c; Fard, per Ib., llc..—Figs: 3 Crown,
rozen: .;\ew the demand. Canmed goods are becom'ng harder to obtain, per 1b., 8c; 4 crown, per lb., 9¢; .5 erown, per 1b.. 10¢;6 crown,
joj  Balibuts and canners promise no relief for tomn.toe; and very little to P Ib., 11le; 7 crown, per lb., 12¢c; 8 ‘erown, per. lb.. 43¢s
P\l‘ilipgfl::st,s‘h;li hope for in :Ul.\'thir}g else. Tt is though retail stocks are fair- glove boxes. 14 oz.. per lox.' l0c. '

95 Bonéles Iv good. but the pinch must be felt before long. Evaporated
smoked Hee- apricots are sellng at 18 cents ‘n 25 1b. boxes, andypears 16

cents for fancy stock. Prunes fetch 91/, to 11 cents, Califor-
w Labrador nia talking plainly of short supplies. donora] orders come in

C. salmon, . -, ’
e hprel fairly well, and show that the Chr'stmas clearing out was as . N . % s =t
P ' 4 usnal not general. but complete in certain lines. - Wholesalers $11 te #1150 per ton for Ne. 15 8l to 81050 for, Na. @ ex-

t select er . . . J 5 3 £ . s
selects, p are setting affairs n order for the early spring trade and tra: $9 to $9.50 for No. 2: $7.50 to $8 for clover mixed, and
takine stool. $7 to $7.50 for clover.

ched luck on
age wil help

HAY.—The local market remaing steady and a fair busi-
ness is being done with prices firmly ma‘ntained. The export
trade is ‘qu'et, ow'ng to the low.prices be'ng paid for Can-
ad’an hay in foreign markets. Quotations are as follows:—

ulk oysters,

$1.40; 1live —New York prices dre as follows:—Coffee: .Tan. 11.51c; & : e !
Feb. 11.59; March 11.68c: April 11.63c: May 11.58¢;: June IIII)I',S\faAftvr. the good prices of 1909, hides slumped badly
nee advising 11.54e: July 11.50c: Aug. 11.4de; Sept. ”‘39"‘: Oct. 11.34c; last year, and it is not easy to sece much reason for an adyance
ure. We al- Nov. and Dee. 11.31c. Spot. firm: Rio No. 7. 1354c; Santos, i T2l Peiests Ba jpar . for “unmsicclad; S for NO'
ng of sprats No. 4, l4c. Mild. nom'nal; Cordova. 13%c to 15%ec. 3. and 9¢ for No. 2, and 1Ce for No. 1, and for calf skips

they pay 10¢ for No. 2 and 12u..for No. 1. and sell at V,e

by 10 cents —Tn the New York sugar m i
] p: ] sugs arkets molasses were quiet; .
e . per 1b. advance. Sheep skins, Gie to 70c each. . Tamb

e last  few New Orleans. open kettle, 30c to 50c. Sugar, raw. easv: Mus- . . . -
- further ad- covado. 3.23%,c; centrifugal 3.7314c: molasses sugar 2.98%c skins are 40c and 45c¢ each. and horse hides $#1.75 for No. 7,
: . 3.23Y,c; 3.731,c; asses sugs .981c.
“sard'nes.”’ Refined. steady; crushed. $5.50 ;eranulated $4.80: powdered and $2.50 for No. 1. Talow, 13,e to 4c for rough; and GYe
24 90, ‘ " o to 7c for refined.
air, and & ~Tondon: Raw su, trif 0s 11.d: v
vet. though s OBM(L .@uga‘:-w T:‘r]f::rrv P:: 1;];1/;::1. 10s 1%d; Muscorado, HONEY.—Demand continues light and in consequence: the

itoba, spring ‘ market is quiet with prices nomnally unchanged. COlover,

“nter wheat GREEN AND DRIED FRUITS.—The demand for all kinds white honey, 14c to 14%4e; dark grades, 12V4e to 13c; white
ers. $4.00; of green fruits continues very good: "Phe supply of citrus €xtracted 7c to 8c; buckwheat 6e to 7e.
bags,: $2:00 fruits.. be'ng principally. American grown is ample. We hear i <

St 2B g, conflicting stories from the Mediterranean. but an average TRON AND HARDWARE.—-It is not, expected that the
barrel early crop may be exnected. Oranges, California Navele, 96. 126. changes in the management of the hig U.S. Steel Trust will

The milling 150. 176.:200. 216 250 and 288 s'ze '$2.90; “Gold Medal” Brand affect prices. Tn fact, we are confidently affirmed that their
petul: condi- Indian River Flordas. 126. 160: and 176. size, $3.25: Mex'ean, meaning is the defeat of the reactionar'es, who were inclined
t tone than 226 1301 176,900, 218::a0% 250. sizs. $2.251 Valeneins. 420 wize, tOWards concess’on. Some orders are new coming ouf across

. $3.75 to $4.00; do. 714 size, $4.25—Grapefruit: Extra fangy the line, and the big rail¥ays are apportionating the'r,meels
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among the steel concerns in Canada just now on a fairly large

scale. In fact, th's promises to be the greatest steel year
“the Lomin‘on has ever known. The Government has not de
clared its policy towards the steel manufacturing industry,
and something is expected from that source. in view of the
gsuppl’es ‘n hand in the States waiting to secure every advan-
tage over our producers. Locally. supplies of heavy metal
are not large, and foreign activity may canse advances  in
plates. valleys, and angles, large orders for which are now be
ing placed. A good deal of construction is beng prepared
for. The great Quebee Bridge contract will hardly come in-
to this year's calculations, but will overhang prices to some
extent. Car manufacturers and railway equipment men are
paying large wages. and contract prices have to allow for this.
Copper is still weak, but consumption keeps up well. and will
increase as contracts awarded call for brass, and bright fin-
ishings. FElectrical development is not quite as largely con-
ducted this year as was hoped. and this is a somewhat depres-
ging feature. Tead is strosg. and orders are well maintained.
Our latest advices from New York quote: Standard copper,
steady; spot and Jan. $12 to $12.121,; Feb. $12.05 to $12.15;
March $12.10 to $12.20; April $12.15 to $12.30.
dull; spot. £55 17s 6Gd: futures, €53 13s 9d.
$13.00 to $13.25; eclectrolytic $12.75 to $13.00. and casting
$12.50 to $12.75. Tin: Firm; spot $40.30 to $40.75; Jan..
Feb. March and April. $40.30 to $40.80.
spot. €185 5s: futures €185 158, TLead: Quiet $4.45 to $4.55
New York $4.30 to $4.35 Kast St. Louis. London lead, €13
28 6d. Spelter. stead, $5.55 to $5.65 New York. $5.40 -0
$5.55 East St Lou's. London €24, Tron: (Teveland warrants

Tondon,

Lake copper.

l.ondon. strong:

50s 114d in London.  Locally iron was nominally urchanged:
No. 1 fonndry, novthern. $15.25 to %16.25: No. 2 ¥14.75 {o
$15.75: No. 1 southern and No. 1 southern soft. $15.25 to
$15.75.

In small goods there is a ITull ‘n the trade. though hand

tools are being called for.—The Bright (ioods trade is duil
at the mills, which have laree stocks on hand. hut there is

no change in quotations to notice vet

LEATHER

creased demands from one or two of the factories It i< not

Th's market is somewhat busier owing to in-

casy to say just what ferms ave made but it is und rstood
prices have not advanced, and are only nominally as follows:
No. 1. 23¢: No. 2 24c¢: jobbing leather No. 1. 27¢: No.o 2,
25v,c. Oak, from 30 to 35¢. accord’ne to quality.
Canada last. vear exported 12000 rolls  of
against 9000 n 1909,

leiither

LIV STOCK \lthongh the prices of cattle and hogs ae

advanenye, trade remains dull The ofering of live stock at

this market doring the week amonnted to 1800 eattle. 210
calveso 1300 sheep and Tambs, and 2,500 hogs Prime heeves

sold at Ge to Gloc per 1h. pretiy cood an‘mals 414e to 5%,

B

and the common stoek 31 ,e to 414¢ per . Calves sold at

from 4e eoper The Sheep sold at e to e per b,

lambs at 6Y¢ (o ! eoper Ih.. good lots of hows sold at Se
to S.0e per (hicavo reports: Cattle market 10¢ lower:
heoves, 165 T Toexas steers, S1015 to 85,300 wes<torn

steers, $4.25 100 X5 90 chevs and feeders 23,65 (o 23,70

cows amd b ifers, #2055

calves &7 (o %0 25 Hoes:
Market strong: Felt, <775 fo #8200 mixed. £7.80 to $8.20:
heavy, 2780 1o S8 100 Sheep: Markel, 10¢ lower:  native.
F2.50 to R4 45 western 82,65 to %140 vearlings, $4.50 to
FET00 lambs, mative $L75 to S0.45: western €5 to $6.45.
John Rooers and (o, Liverpool. e¢able  that althouch
there was no veduetion of prices in B rkenhead, the demand
wasovery smalll and itowas with diffienlty that

anotations were maintained

Saturday's
Only States eattle were making
from 1212 {0 1315¢ per nonnd.

MEAPLE PRODUCTS, —Pr'ees remain unchanged with de-
o dimited and the market  quiet . Syvrup o in wood ‘
par Ihooin tins Ghe. Maple sugar 9¢ to 10¢ per 1b.

Ge

N LTS \ltheneh the masket has been or

¢onsequen,

atly depleted in
of the Christmas trade, supplies “are stil) ample,

and prices continue firm. We quote as follow:——Peanuts,
bon ton, 12¢, French 10c¢; almonds, shelled. 32c¢ to 34c, Tarra,
16c.  Wainuts, shelled per iv., 36c to 3Sc; gren., per lb—y
17¢. Filberts, rer 1b., ihe. Brazils, per lb.. 1Tec. Pecansy
per 1b.. 16¢ to 18c. French and Italian (large) chestudmts, per
Ib., 13e. ;

OILS AND» NAVAL NTORES.—Prices in this market show
a decided advarce. Weo quote: Linseed boiled $1.15; raw
$1.12. Cod o, carload lots 5U¢.  Neal oil, refined. 65¢. Tur-
pentine ¥1.02 to $1.05.

London quotes: (‘alcutta linseed, April-June. G5s 9d. Lin-
seed oil, 43s. Sperm oil, £34. Petroleum, American, refin-
ed, 51d; do., spirits, 63,d. Turpentine spirits, 56s 9d. Ros-
in, American strained, 14s 9d; do.. fine, 16s 7%d.

—Antwerp: Petroleum, 19 francs.

—Savannah: Turpentine, firm. 801,c¢; sales. 148; receipts,
214; shipments, 147; stocks, 17,642. Rosin, firm; sales. 2,
194; receipts; 2,469 shipments 1235; stocks, 93.244. Quote:
B, $6.40: W\ $7.55.

POTATOES.—An active business is passing with no change
in prices to note. Car lots of Green Mountain sold at 821c.
Jobbers at $1.00 per bag.

POULTRY .—Demands being somewhat limited and supplies
ample, the tone of the market is easy. There is no change ‘in
prices to note.  We quote: Turkeys. 171, to 20Y%c¢ per 1b.;
geese, per 1. 13 to lde; chickens, per 1h., 12¢ to 15¢; fowls,
per 1b.. 10 to 13¢  ducks 16e to 18e¢.

PROVISIONS. —There is a firm undertone to the market,
and some uncertainty about the supplies for the future.
decline  than  had beea
Liverpool reports
extra India nmess beef, 132s Gd ; pork prime
Abattoir fresh-killed dressed hogs,
in a jobbng way are selling at $10.75 to $11.00, and
country dressed at $9.50° to $10.00 per 100 pounds.
follows:—Pork: Heavy Canada
short cut mess pork, 35 to 45 pieces, brls., $25.00; half bar-
rels, Canada short cut mess pork, $12.75; Canada short cut
back pork, 45 to 55 pieces, brls., $25.00; heavy, boneless pork
(all fat). brls., 24 to 35 pieces, $27.00; heavy cliar fat backs,
brls.. 40 to 50 picces, $28.00.—Beef: Extra Plate beef, half
brls., 100 1bs.. $8.75: brls.. 200 lbs.. $17: tierces, 300 Ibs., $25.

-Lard, compound: Ticrces, 375 1bs., 1034¢; boxes 50 lbs, net
(parchment lined), 107{c; tubs 50 Ibs.. net, grained (2 hand-
les) 1le: pails. wood, 20 1bs., net, 11t4c; tin pails, 20 Ibs.
gross, 10%,c: 10 1bs. tins, G0 Ibs.. in case 11%c; brick com-

Prees are  less  likely to

expected.  Other prices reman firnm,

mess Western 127s 6d.

We quote prices as

pound lard. 1-Ib packets, 60 Ibs. in ecase, 12c.—-Extra pure:

Ticrees, 375 1Ibs., lde; Dboxes. 50 Ibs.. net (parchment
lined). 1414c:, tubs, 50 Ibs. net, grained (2 handles), 141,c;
pails wood. 20 he.. net (parchment lined) 141/,¢;
tin pails. 20 Ths.. gross. 13%c: cases, 10 lbs tins, G0 1bs.
in cace, 1414c: brick Iard. 1 1h. packets, 60 1hs. in case. 143/e.

In Chicago: Provisions were ‘rregular, varving from 214e
deel'ne to 10¢ increas<e in cost. Cash quotations closed: Pork,
per harrel, $20.25 to %20.2714 . Tard. per 100 Ibs.. £10.65.
Short rihs, sides. Toose, #10.121 to £10.62174, 0 <hort clear s'des.
hoxed, $10.75 to $11.00 Estimated veceipts of hoes 30,000
head

WOOL. —Bradford advices state that the consumption of
wool during the present vear has beaten the record. and it is
unlkely that 1911 will exceed it A\t the end of October the
exports from Australia showed an increase. as compared with
those of the first four months of 1909, of 72,000 hales. In
November. 1909 the shipments from the Commomwealth reach-
ed the immense total of 382.000 lales, hut for the same month
of the present year they amounted to 421.000 hales. Up to
the end of November. or for the first five months of the pre-
sent wool year. the exports of wool from Austral’a show an
increase of 116000 bales. The New Zealand exports. which
showed a decrease at the end of October of 4.000 bales. at the
end of November were 17000 bales in excess of the exports
for the corresponding five months of 1909.

Notes
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ollow:——Peanuts,

el [T ,
The Metropolitan Bank

. 17c., Pecans;
1) chestuints, per

is market show
led $1.15; raw
fined. 65¢. Tur-

e Statement of the Affairsof the Bank as at Dec. 31st, 1910

3, 568 9d. Ros-
Yod.

148; receipts,
firm; sales. 2,-

)3.244. Quote: LIABILITIES. ASSETS.

Notes of Bank in circula- Specie and Dominion Notes $ 716878.53
vith no change O % cq se ww sw as B 910230 W00 Deposit with . Dmnini}on
sold at 82,c. Deposits not bearing inter- (iovernment for security

e8t.. .. v o oee ee .. 1258,525.92 of note circulation .. .. 50,000.00
Depos'ts bear:ng interest Notes of and cheques on
»d and supplies (including  interest ac- other banks .. .. .. .. 471,897.51

s no change in crued ta date). .. .. .. 3,747,893.48 Balances due from other
201,¢ per Ib.; Balances  due to other Banks in Canada. .. .. 359,345.11
to 15¢: fowls, Banks in Canada. .. .. 2,379.97 Balances

| due from agents
———— $7.979029.37 | in United Kingdom . .. 58,927 .44
) Capital Stock paid up. .. 1,000,000.00
b the anaricet; Reserve Fund. .. .. .. .. 1250,000.00
the future. Dividend No. 24, payable Lo 0 .
n had been Jan. 3ed, 1911, .. . . 90.000.00 : Provineial, Municipal, Rail-
Previous D'vidends un-
claimed. .. .. . bugl s 86.00
dressed hogs, Balance of Profit and Loss
$11.00, and Account carried forward 104,696. 38 bonds.  debentures and
100 pounds. o o 274 7R stocks ... .. . L. L. 893.715.81
avy Canada i '
.00; half bar-
ida short cut counts (less rebate on
boneless pork bills
ar fat backs,
ate beef, half
300 Ibs., $25.
es 50 lbs, net
ined (2 hand-
pails, 20 Ibs.
brick com-

Jalances due from agents
m  fore gn countries. .. 143,471.94

:rpool  reports
pork prime

way and other bonds
and securities, .. .. .. 1,652,010.03

Call loans secured by

$4.346.246 .37
Current  loans and  dis-

not due). ;

Notes and bills  overdue
(estimated loss provided
for) ..

Bank premises, safes and
office furniture ..

Mortgages on . Real Estate

sold by the Bank
Extra pure:

(parchment
idles), 14vc;
ned) 141%¢;
tins, G0 Ibs.
1 case, 143/¢.

6,007.565 .38

$10,353.811.75 $10.353.811.75

ng from 21,c .

‘ , SHER PROFIT AND LOSS ACCOUNT.

closed: Pork,

bs.. £10.65.

Jear s'des.

hoo<  30.000 Dividends Nos. 21, 22, 2 24.. .. .. % 80,000.00 The net profits for the year. aftersdeduct-
Written off Bank premises.. .. .. .. .. 20.000.00 ing charges of management, interest

Transferred to Reserve Fund .. . 250.000. 00 due depositors, rebate on unmatured

sumption of LLeaving a balance at c¢redit of Profit and blls, and after making full provision
rd. and it is Loss Account of .: .. .: s wm o s os 104,696 .38 for all bad and doubtful debts, am-
October the ounted to.. .. .. .. .. .. .. .. .. $ 146,887.13
mpared with The balance brought forward from year
bales. In ending 3lst December, 1909, was .. .. 307.809.25

realth reach- —_—— ——
same month $ 454.696.38 $ 454.696.38
les. Up to _

i of the pre-
I'a show an W. D. ROSS,

orts. which General Manager.
rales, at the
the exports
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STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE. SIZES OF

Post. .

Percentage Par Market lsca
of Rest Value value of Dividend Prices per Foo p
Capital Capital Reserve to paid-up per ore Share. last cent on par Post, ‘fu‘n.
MISCELLANEOUS: subscribed . paid-up Fund. Clglll.l share 6 mos. Dates of Div'd. Jan, 12, 191
$ B $ $ $ P.C. Ask. Bid.

- Large post
Amal Asbestos, com .. .. oo 8,124,500 8,124,500 sEnes 100 o oe we o6 oo o8 e 114 11

Amal. Asbestos, pfd... .. .. 1,875,000 1,875,000 100 .oooees Jan. April July Oct. 49 Medium
Bell Telephone. .. .. .. 12,600,000 12,500,000 100 : Jan. April July Oct. 145 Royal
Black Lake Asb., com. .. 2,999,400 2,000,400 . 00 ........ . . . 17 . Super roya
Black Lake Asb., pfd. .. .. 1,00),000 1,000,000 100 e s

B.C. Packers Assn. *‘A,” pfd.. 685,000 635,000
B.C. Packers Assn. “B,” pfd.. 635,00) 635,000

Imperial
100 00 < Sheet-and-h

o LS rene Double fool

B.C. Packers Assn., com. .. .. 1,611,4.0 1,511,400 00 . .
Cement, com. .. .. .. .. .. 10,600,000 10,500,000 e Double post
. Cement, pfd... .. .. .. .. .. 18,500,000 13,500,000 ....... w5 . o s e e . Double larg

. Col. Cotton Mills Co.. .. .. 27000.0 2,700,000 R Mar. June Sept. Dec. Double med
Con. Rubber com... .. .. .. 3,000,000  £805,000 v z Jan. April July Oct. Double roy:
. Con. Rubber, pfd. .. .. .. .. 2,000,000 1,980,000 ow.  wenve 1000 aeeseses Jan. April July Oct.
Canadian Converters.. .. .. .. .. 1,733,000 1,738,000 . é si 65 on e o8 W e D ——
Can. Gen. Electric, com. .. .. .. 4,700,0 0  4.700,000 cesees  eeese 100 ... .. Jan. April July Oct.

Can. Gen. Electrie, pfd. .. Gelles 1,462,385 1,452,385 cisases eewes 100 o e April Oct. =

Canadian Pacific Ry .. .. .. .. ..~ 146,016,0.0 146,016,000 April Oct. ' ﬁ
Crown Reserve .. .. .. .. . o 1,999,957 1,999,957 o s ee Ve a6 ee &

Detroit Electric St. .. .. .. .. .. 12,500,000 12,500,000 " ee oo so oo se se oo

Dominion Coal, pfd. .. .. .. .. .. 8,000,000 8,000,000 cisseses eeens 100 liienen Feb. Aug.

l “enders

Dominion Iron and Steel, pfd. . .. 5,000,000  §,000,000 J Cum. signed
i

Dominion Steel Corpt. .. .. .. .. 85,000,000 85,000,000 & o7 Cumulative.
Dominion Textile Co., com. .. .. .. 5,000,000 5,000,000 .. 5 Jan. April July Oct. the "“‘_“1“1"
Dominion Textile Co., pfd. .. .. 1,868,085 1,868,088 Jan. April July Oct. Inspection S
Duluth S8.8. and Atlantic .. .. .. 12,000,000 12,000,000 ......ee oeeeee 100  ........ SO o o to noon of

Duluth S.S. and Atlan'ic, .. .. 10,000,000 10,000,000 vo 5% #5 Ae e we ee FIFTEENTI
Halifax Tramway Co. .. .. .. .. 1,350.000 1,850,000 Jan. April July Oct.

Havanu Flectric Ry., com... .. 7,500,000 7,600,000 Initial Div. B tor the cons
Havana Electric Ry., pfd. .. .. 5,000,000 5,000,000 Jan. April July Oct. Steel Steame
Nlinois Trac., pfd. .. .. .. .. .. 5,000.000 4,675,000 Jan. April July Oct. work in con

Lake of the Woods Milling Co. com. 2,000,000 2,000,000 April Oct. 1enee River
Lake of the Woods Milling Co., pfd. 1,500,970 1,600,000 * coseomvs: smens 00 nse en Mar. June Sept. Dec. ed at Ouebe
Laurentide Paper, com. .. .. .. .. 1,600,000 1,600,000 Feb. Aug.

Laurentide Paper, pfd. .. .. .. .. 1,200,000 1,200,000 . = e Jan. April July Oct. o8
Mackay Companies, com. .. .. .. 43,437,200 48,437,200 ........ : Jan. April July Oct. P “"""‘1 berper
monlded 27 1

leading d me

Mackay Companies. pfd... .. .. .. 5C,006,000 50,000,000 ........  eeeee 100 ... ... Jan. April July Oct. .
Mexican Light and Power Co.. .. 13,385,000 13,685,000 ....... o ! Jan. April July Oct. (- inches, draf
Minn: St. Paul, and S.S8.M., com. . 20,832, 00 18,800,000 325 April Oct. Plans and
Minn St. Paul and S.8.M., pfd. .. 10,416,000 8,400,000 e . § April Oct. R .. or can he seel

Montreal Cotton Co. .. «v oo oo oo 8,000,000 8,000,000 ‘ 8 Mar. June Sept. Dec. wre arnd Wieh

Montreal Light, Heat & Power Co. 17,000,000 17,000,000 Feb. May Aug. Nov. of the Colle~
Montreal Steel Works, com.. .. .. 700,000 700,000 veses n Jan. July
Montreal Steel Works, pfd... .. 800,000 800,000 ese  eeees 100  .... ... Jan. April' July Oct. oo & 2 R
Montreal Street Ry. .. .. .o .0 .. 9,00),000 9,000,000 2% 5 Feb. May Aug. Nov. 2 \gencies of t
Montreal Telegraph .. .. .. .. 2,000,000 2,000,000 . 2 Jan. April July Oct. and - Isheries

........ 14*  Mch. June Sept. Dec. fohn, N.B..
N. Scotia Steel & Coal Co. com. .. 500,000 4,987,600 skl s R we we w6 9 S town. P.E.1..
N. Scotia Steel & Coal Co., pfd. .. 2,000 000 1,030,000 2* Jan. April July Oct. Plans and
Ogilvie Flour Mills, com. .. .. .. 2,500,000 2,500,000 - 32 8% Mch, Sept.
Ogilvie Flour Mills, pfd.. .. .. .. 2,000,00) 2,000,000 sesesues: owees 2 300 Geseenns 1%* Mar. June Sept. Deec.

Penman’s, Ltd., com. .. .. .. 2,150,60) 2,150,600
Penman's, Ltd., pfd... .. .. .. .. 1,075,00) 1,075,000
Quebec Ry. L. & P. .. .. .. .. 9,500,000 9,500,000 . ee et ee es os e e

Rich. & Ont. Nav. Co. .. .. .. . 8,132,000 8,182,000 1%* Mar. June Sept. Dee. There are n
Rio de Janiero.. .. .. .. oo oo 26,260,0.0 25,000,000 cecessee T .o

Collingwood

Northern Ohio Track Co. .. .. 7,900,000 7,900,000

cnred |.‘\ ”[’I"
ment of Mari
and the Agen
toria, B.C

1% Feb. May Aug. Nov.
Feb. May Aug. Nov.

v w6 ws @E e we connection  wit
Bao Paulo .. .o w0 ee 0o ws e 9,700,000 9,700,000  ....ceeo  eeeee 100 ...l 2%* Jan. April July Oct. : Fach tende
Shawinigan Water & Power Co. .. 6,500,000 6,600,000 coceer 1* Jan. April July Oct. an aceepted b
8t. John Street Ry. .. .o .. oo 800,000 800,000 8 June Dec. . he ])('puf\' i
Toledo Street Ry... .. <. o0 a0 18,875,000 12,000,000 casesses  esese 0D seseeses o ae se: 56 ee #s we e . Sy

Toronto Street Ry. .. .. .. .o . 8,000,000 8,000,000 ......e. 1%* Jan. April July Oct. eries equal to

Tri. City Ry. Co., pfd. .. .. .. 2,600,000 2,600,000 S 1%* Jan. April July Oct. amonnt ‘nf the
Trinidad Electric Ry... .. .. .. 1,164,000 1,164,000 0 cesaees 1%* Jan. April July Oet. he forfeited if
Twin City Rapid Transit Co. .. £0.100 000 20,100,000 h 1%® Feb. May Aug. Nov. clines to ente
Twin City Rapid Transit, pfd.. 8,000,000 8,000,000 . cee  eceee 100  ........ 1%* Jan. April July Oct. . the Departmer
West India Flectric .. .. .. .. .. 800,000 800,000 e 1%* Jan. April July Oct.

the steamer in
Windsor Hatel .. .. .. .. .. .. 1,000,000 1,000,000 . 6 May Nov.

. tract to be pre
Winnipeg Electric Ry. Co. .. .. .. 6,00,000 6,000,000 2%* Jan. April July Oct.

Cheques * accom
® Quarterly. ders will be re
The Departm
to aeccept the 1

—The Eastern Townships Bank has opemed a branch at Vie- ° —A branch of the Bank of Ottawa has been opened at Kel- Newspapers e
toria, B.C., in the Times Building, corner of Fort and Broad so Mine, the junction of the Porcupine branch of the Tem's without, anthor

Streets. kaming and Northern Ontario Railway. will not he APT]T‘

—The Molsons Bank has opened a branch at Bashwood, —A branch of the Imperial Bank of Canada has been opened Dv*puty Hipi
ot . at North Edmonton, Alta. Department of
Ottawa, Cana




'HANGE.
Prices per
cent ou par
Jan. 12, 1911
Ask.  Bid.
11} 1
49
145 1424
17
= 83
33
22} 22
86§ 86
94
40 39
204} 2043
2.45 2.43
65 64}
ceee 108
57 56§
624 613
984 9T
139 138
914 907
1404 139§
1984 198
92
864 86
133 1824
140 130
414 142
164
27 26
150 142
87 863
122 1
1324 182
61 613
88 86
61 60
93} 924
103 102}
109 108}
" 104
123 1213
1083 1084
25
126
oo 8¢

opened at Kel
of the Temis-

as been opened
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SIZES OF WRITING & BOOK PAPERS,

121, x 151
131, x 161,
151, x‘lB%

Podt. o veTos e Velee el
Foolscap .. .. .. .. ..
Post,  fuill size.

Demy . .%% . oo .. .. 2] WM@eTx 31
QOPY. sc o s s s, 30 s 16 . X207
Large post.. .. .. .. .. .. 1T x22
Medium® .. .. ..°.. ., .. ‘18 x 23
Royal .. .. .. ..... .... 20 "% o4’
S{xper royal e ... 20 x 28
Imperial .. .. . o023 x 3

131, x 243/,
16145 x 261,
183, x 301,
22 x 34
x 36
x 38

Sheet-and-half foolscap..
Double foolseap .. ..
Double post, full size ..
Double large post
Double medium .. .. .. .. 23
Double royal.. .. .. .. .. 24

_SIZES OF PRINTING PAPERS.

18 x4

Demy :{cover): ., ... ,o;.. 20 x25
 RoyMl*:. . siz¥, oy, L, 203, x 2T
Super Toyal.iu:. . mi. -3, 22  X.2T.
Music .....5% . .. .5, .. %21 x8
Imperial .. .. .. .. .. .. 22 x30
Dotible foolstap .. .. .. ... 1T x 28
Double crown. .. .. .. .. 20 x 30
Double demy .. .. .. .. 2¢ x 36
Double medium.. .. .. .. 23 x 36
Double royal .. .. .. .. .. 27 x4l
Double super royal . .. .. 27 x 4
Plain paper .. .. .. .. .. 32 x 43
Quad crown .. .. .. .. .. 30 x 40
Quad Demy. .. .. .. .. .. 36 x 48
Quad Royal .. .. .. .. .. 41 x 54

PAPER QUANTITIES.

24 sheets.. 1 quire. 20 quires..l ream,

SIZES OF BROWN PAPERS.

Casing .. 46 x 36
Double Imperial 45 x 29
Elephant. . .. .. .. .. .. .. 34x M
Double four pound. .. .. .. 3lx 2l
Tmperial cap. ... .. .. . 29 x -
Haven cap.. .. .. .. ., .. 26x o
Bagr cAD v - i e 26 x 1914
Kent Cap .. .. .. .. .. 21x I8

TENDERS.

“enders addressed to the wunder-
signed at Ottawa, and endorsed on
and

the enevlope “Tender for Survey

will be received up

.

Inspection Steamer,
to noon of the

FIFTEENTH DAY of FEBRUARY, 1911,
tor the Twin Screw
Steel Steamer for survey and inspection

construction of a

work in connection with the St. Law-
rence River Ship Channel to be deliver-
ed at P.Q., of the
leading d mensions, nam>ly.—Length Dbe-
tween perpendiculars 130 feet.  breadth
moulded 27 feet, depth moulded 13 feet

G inches, draft mean 9 feet 6 inches.

Vueberc, follow ng

Plans and sprefications of this steam
ercan be seen at the Department of Ma-
Ficheries

e and Ottawa. at the offices

of the Colleztor of  (ustoms,
Midland

\gencies of the Department  of

Toronto,

Collingwood and and at  the
Marine
and  Fisheries. Montreal.  Quehee, St
N.B.. Halifax. N.S.. (harlotte
town. P.E.1.. and Victora, B.C.

Plans and specifications can e

Aohin,

]Il'“'
cived Ly applieation from  the Depart
Marine and TFisheries. Ottawa,
and the Agent of th's Department, Vie-
toria. B.(C

There

connection

ment  of

are no special tender forms in
this

Fach tender must be accompanied by
anoaceepted bank cheque in favour of
the Deputy Minister of Marine and Fish-
eries equal to 10 per cent of the whole
amount of the tender, which cheque will
he forfeited if the successful tenderer de-
clines to into a
the Department or

with work .

enter with

complete

contract
fails  to
the st(\.m_u-r in accordance with the con
tract to be prepared by the Department.
Cheques * accompanying unsucéessfil ten
ders will be returned. ;

The Department does not bind itself
to accept the Towest or anv tender.

Newspapers .conving this advertisement
without, authority from the Department
will not bhe pa‘d.

ALEXANDER JTOHNSTON.
Deputy Minister of Marine & Fisheries.

Department of Marine and Ficheries,
Ottawa, Canada., December 20th 1910.

CHILI’S NITRATE BUSINESS.

Advices from the U.S. Consul at Val
paraiso, gives some detailed figures re-
garding the movement in Chili to pro-
mote the consumption of nitrate of soda
throughout the world. It is said that
the nitrate of soda producers of Chl
have an organized nitrate
working to increase the consumption of
nitrate of soda throughout the
During the n'trate year ended June 30.
1910, the propaganda expended $438.000
m th's work, the Government of Chili
contributing $195,000. From the follow-
ing table it that the
paganda succeeded in increasing the ex-
ports for 1909-10 abont 25 per cent ov
er those for 1908-9.
since July, 1910 it
association’s

propaganda

world.

will be scen pro-

and from reports

wonld seem that the
effective.

work continues

The following export fignres represent

Spanish quintals of 101.6 pounds each.

Country. 1908-9. 1909-10.
Argentina 21.978 21,875
Australia 15400 75.600
Austria-Hungary A 72,825
Eceunador .. .. .. 163 448
Belg 'um . 1177885 2295046
Bolivia . . . . ... e 32
Brazil . 3.269 4,183
Brit. Columb’a, 189.728 215,194
Chilj 26.708 23316
China e llo s 14.190
France S6 b 2244120 1447476
Falklands Tslands e 22
Bgvpt. . S 235,755
Germany 9.661.806 13 801.523
Gt. Britain. 15.276.071 16670308
Holland 1 589.336 1.759 061
India 11.000
Ttaly 339360 496931
Japan .. 56.100 259.050

Mediterranean

coun-

tries, n.e.s. 391 562 611.272
Mex‘co 11.000 76 960
Panama ... .. .. 66 6
Peru .. ; 10427 5701
Sanwich Tslds.. 190,582 443.139
Spain 330.580 193.982
Sweden. 55.000 53.800
S. “‘Africa. . 537 396 490,596

United States 7.988.121

40,263,282  51,981.561

12.672 262

Totals

The nirate interests do not seemm to
be quite satistied with the result and
propose to expend $500,000 this year.to
further extend the business. ’

BRITISH CAPITAL APPLICATIOﬁq.

Captal applications in  England. . dur-
ing the year 1910 totalled £ 267,489,100,

as compared with £182356800 in 1909
and  £192203700 in 198. Of the 1910
total, €I88,0i6.000 capital =applications

months of the
year. £50000,000 was capital for foreign

were filed in the first six

railways, and £19,000000 for 1wbber
:'()‘Ill]):llll('s‘

Following tables summarize capital ap-
plications for the mst two years by
quarterly periods:—

Quan-ter. 1910. 1909,

IMirst . . .. £88721.000 £64,238,400
Second. 99,355,000 56,835 200
Third 28178000 - 27 694,400
I'ourth 51185100 182,356 800

Total . 267439100 182,356,800
I'or railvs . 50000000 43,114.100
Rubber .. .. 19.000 000 656,400

Desitina tions:

Brit. possess’ns 92500000 56,660,300
!"nlw'i‘!]!
conntries .. .. 115000000  83.501,700
Home. 56939100  40,204.800
Total 267,439,160 182,356,80)

GOLD PRODUCTTION.

The worlds flood of gold, hlllﬂ passed
falling-  of¥ .
Indications favour continuing reduction
at least till new fields are found, and of
these probability is small.

Figures covering the world’s gold pro-
duet for 1910 were given out last week
Ly Director Roberts of the U.S. Mint,
one of the world's lead'ng authorities on
the subject. For the first time since
1899 there is a loss. The prelimimary
figures show $451,300.000 of gold produe-

its crest and the ontput is
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Sterling Exchange

Telle for Conveiting Sterling Money into Dollars and Cents ; Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9% per cent premium). at the Par of Exchapge (914 per cent premium).

[

8 Dolars. £ Dollars. £ Dollars. sd Dls. sd Dls. sd. Db. s.d. Dls. s5d. Dls.
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0 99.4
1 O0l.e
1 03.4
1 05.4
1 07.5
1 09.5
1 115
1
1
1
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94.7 120 2920 1l6.
96 .7 1 294.0
8.7 2 2961
00.8 3 2881
02.8 ¢ 3001
04 .8 5 3021
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turns vear t
ad in 1910, as agaonst 454422000 i All indications are that in both these  gave $63602000 agiinst  §71.007,000 in b«t\\'(‘(:n the
1909, $441932,000 in M08, $H2.582,000 in  directions the top point mas been reach 1909 gards export
1907, $102503,000 in 1506 F380.288,000 in  ed. The faling off is likely to be slow ; —_— {0 Canada 1
1905, $347377,000 in 1904, $327.702,000 in Dt lh('l‘w.' is simall doubt that Austral 2 Viewing t
1903, $296737,000 in 1902, $260 92,000 it will lose mpidly, the Unitd Stales CANADIAN TRADE WITH THE US. 108, savs t
1901, $254476,000 in 1900. slowly and that Africa will for a long the 1‘,"11;-@ (

The fact of a small reduction ‘n 1910 time make no gains beeanse of the In The trade of Canada with the United vy :\'i(]l']\'
would not in itself be highly significant  bour d ficulties there. Slates has fluctuiated on altogether dif- tr:\(.ln g(\m{-a
were it dissoc’ated from  conditions For 1910 the Un'ted States prodwed  ferent lines from Canadi’s general trade. 5 inpoits for
which suggest strongly that the top of  $6G.055,000 acainst $09673000 n 199 . The ltter shows an unbroken incresse g 38 per cent
the wave has passed. The wonderful  Africa  produced  ®171.697.000 against throughout the last forty wvears; the ; duce by 409
increas in production which Lrought it  $170938000 in 1909.  This is a slight volume of trde with the United States s pnriodl impo
steadily from $85000000 in 1893 to the gin, but much smaller than the gans has received more than e sethback. incrreased by
$454,000.000 mark of 1909 was partly the of other years since the Boer War, and To some extent. of cowrse, these appar- 3 exports of .1
result of openng new filds, partly of indieates a decided backward tendemey . ent. sethieks are die to the cholee of ! States by or
develloping cheaper reduction  processes.  Australia falls off every vear; in 1910 it years, but a study of the complete re- ‘ say, Can‘udin
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Sterling E xchange.

Tables lor Computing Currency iuto Sterling Money at the Par of Exchaige (91, per cest Premium).

Hundreds. Hundyreds, Cts. s 4 Cts. ®. s. d.
£ d. . d. £ 8 d
20 10 1134 1047 18 10y 11/' ;;‘
¢l 11 : 1068 9 10y, 1y W
6112 101, : i 108) 9y, 2 25
82 3 Io 1109 91, 1
02 1a 91, ' 1130 8y, W
123 6 9 5 1150 13 8y, 4
43 18 814 ' 1171 8
164 8 1191 T
184 18 714 5 e 1212 7
05 9 7 - 1232 6y,
226 0 614 § 1253 6
“ue 1l 6 ; 1273 51,
67 2 51, 3 1294 H
8713 5 ; 1315 4y,
4 41, : 133 4
28 16 ¢ 6L 1336 31,
10% 314 1376 3
118, 369 139; 2y,
1 1417 2
2y, 1438 1y,
31 1458 1
5 1479
6, 1500
Y% é 1520
9 : 1541
10 - 1561 1 e ———
" ZZ : s TABLE OF DAYS FOR COMPUTING INTEREST.
2y, 5 1623 To Find the Number of Days from any Day of any one Month
3% ¢ 1643 to the same Day of any other Mosth.
48, & 1664
6 ; 1684 From s 4 & AWy oS 4
% 1705 = E33 & E
83, 1726 LoJan .. ..365 184 153 122 92 1 3
10 i 1746 Fep .. .. 31 ) : 215184153123 92 68
1y 1767 March .. 69 28 273 243 212 181151120 90
08, 160 b 1781 ' April .. 90 5 335 304 974 243212 182 15] 12}
2 80 b 1508 May . .. 120 8 365 334 304 273 242 212 18] 15)
3y, 801 ! 182§ 1; June . .. 15] 120 92 365 335 304 273 243 212 182
41, 821 1849 July . .. 18] 15 122 61 30 365 334 303 273 242 218
6 842 § 1860 Aug. . .. 212 18 133 92 61 31 365 334 304 273 243
TV 863 31, ; 189) 8 2 Sept. . .. 243 212 184 153 123 92 62 31365335 304 2T
81, 83 23/, 2 1910 Oet, .., .. 27324 214 183 153 122 92 61 30365 334 304
98, 4 21, 3 1931 : Nov. . .. 304 273 245 214 184 153_]23 92 61 31 365 335
111, 024 134 1952 Dee, . ..334 303 275 244 2]4 183 1563 122 91 61 30 365
0y, W5 11, ! 1972
13, 983 15 084 1993 N.B.—Im leap year, if the last day of Febrzary comes be
3 Y86 01 2013 tween, add one day to the number in the table.
¢y, 1006 16 1134 2034
634, 107 7 11y, 0 2054 EXAMPLE:—How mapy days from May 10th to Sept. 13thf
From the above table we get 123; add 3 for difference between
10and 13, and we get 126. the number of days required.
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States increased in a much greater pro artieles, coming under the heading  of
between the two countries, hoth as re- portion than its imports from other nported Juxuries. Neither over  the
gards exports from Canmada and imports  countries durng the forty years. while deade 1901-10 is there a marked change
1o Canada has fluctuated rather freely. its exports to other countries increased in the rehtive importance of (anadian

Viewing the whole forty wears, 18(5- more quickly than the exports to the exports tothe U.S.. in compar'son with
1908, says the C(hronicle, as one periol. United States. Canadian imports from total exports, though as rcently as 1898
the figures of United States trade differ the United States have not been below  the proportion was only 24 .56--the low-
vy widdy from those of Canada’'s 45 per cent of the Domniow's total im-  est sinee (onfederation—and in the im-
tnde generally. Tn that period Canada’s ports since 18)2. But in the last de mediately subsequent vears there wis a
importance in  the Jecided move upwards.

turns year by year shows that the trade

imports for consumpton increased by cade their relative
38 per cent and exports of home pro- Canadian import trade has not increas

duwce by 409 per cent. But in the same ed—they are practically in the same po-

period imports from the United States sitiom now as ten yers ago. Poswibly .

increased by 803 per cent and Canadian’ the fractional gaing of 1909 and 1910 are RAILROAD FARNINGS,
exports of home produce to the United to be accounted for by the fact that

States by only 310 per cemt. That is to prosperity in (amda hasled to the pur Railroad 8ross eamings contintue to
say, Camadian imports from the United chase of a greater volume of imported ¢xhibit an increasng tendency,-the. total
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THE

|
London Directory

(Published Amually )

#N AB LK S traders throughout the
Worl] to communicate direet with lkng
d1sh

MANUFACLURERS & DEALKRS
in cach class of gools. Besides being &
complete commercial guide to Liondon
its suburbs the Directory containg

fists  of

and

EXPORT MERCHANTS

with the goods they ship, and the Colon
1al and Foreign Markets they supply;
Y STEAMSHIP LINES

aranged und@® the Ports o which they

sa), and ndicaung ot approxitale

salings;
PROVINCIAL TRADE  NOTICES

ot laading  Manutactures, Merchants,
ew., in the prinapal provincial

industrial of the

LW Ny

and centres United

hngdom,

A copy of the current edilion will  be
Torwarded, freight recipt  of
Yostal Order lor 20s

paid, on

pPealers sceking Agencies  can adver-

Tise
Kaqverusenents

cards for &l, or larger

£3;

thear trade
from

“The L.ondon Directory Co,, Ltd
25 ABCHURCH LANE,
London, E. C., Eng.

WHOLESALE  PRICES CURRENT.

Name of Artide. \Wholesale,

DRUGS & CHEMICALS—

Acil, Carbolie. 180 0
Alos, (ape .. Rt 16
Alum . oo el se el s e 1 B0
Bonx, ' G e e s e 04
Brom. | s o W e 35
Canprhion, p o oy G *0
Camphor. { ot ¢k . o3, e 90
Cile Acidi, v s B e <
Citate Magnesia, lb., ..

Cocine Hyd. oz .. ..

Copperas, per 100 lbs, -

Cresm 'l':xrmL s w i

Eppom Salts.?
Glycerine .,
Gum  Ambic,
Gun Tng oy She: iR
Ingect Powder, 1b. .. ..
Ingect Powder, per keg-
Menthol, 1b, wa e
Morphia -, .. . ..
Qil Peppernint, Ib.
Qil, Lemon .

Opivm .
Oxilic Acid .
Potash Bichromate
Poush, lodide
Quinine .. ..
Strychnine ..
Tartaric Acid

Cryst. medi.

per 1b...

oo oxvcoacwwoo
CO OCRWOCOT A W -

Licorice . —

Stick, ¢, 6,8 12& 16 to 1b,,

WXE@S <. .« .. e. te 0t ee e
Acme Licorice Pellets, case ..
Tdcorice Losnges, 1 smd 5 1b.

Excellent Site for
& First-class

‘Sububan and Summer Hotel

For Sale at Vaudwreull

Formerly knownss Lothbiniere Point.

Ou the line of the @rand Trunk and Canadial
Pacitic ; fronung on theBt. Lawrence; Clear Strearc
01 ope side wiln shelter for Boawabove and beow
t1e Falls, Alsooneisiand adjoining. Ares insll
about 44 acres.

ArPLY TO THE OWNER,
M. S.
I®s70R AND PROPRIETTOR
"JOumNAL OF coMm MERCE,"

WONTREAL

FOLEY.

NoOTICE 10 CONLRACTORS.

Tenders for Rals and  Fastenings .

S DALED TIsDERS, addressed Lo the
the

*Len-

and marked on
Rails”  and
Iastenings,” as the
at the
the 1ranscont.n-
cntal Railway at Ottawa, Ontarie, unt:l
twelve o'clock noon of the 24th day of
1911, for approximately ¢l,-
tons of 80 Ib. steel rails, and
rail fastenngs .

undersigied,
velope Tender for
der for Rail case

mavy beo will be reaved office of

the Comm.ssioners of

January,
200 gross
the necessary
Le made on

Comnliss oners

nusg the forms
supplied by the w hich,
with information with respect to the de-
liveres required, may be had on applica-
tfon to Mr, Gordor Grant, Ch'ef Engn
ont

Tenders st be sioned and sealed by
and wit-

Tenders

eexr, Ottawa,

all the parties (o the tender,
nessed, and be acoompanied by an ae-
Bank of
of Cimada payable to the

cepted  chegne on a chartered
the Dominion
order of the € ommiss gners of the Trans
asum

continental Hadway for equal to

ten per eent (10 po¢.) of the amowmnt

of the tener .
The right is reserved to rejet any ov
all tenders .
By order,
P. E. R¥YAN.
Secretary .
The Commissioners of the
Transcontinental Railway .
Dated 12th, 1910,

Ottawa Deeernber

Newspapers  inserting  this  advertise-

anthority

be paid  for it.

ment withont fromm the (om-

nissoners will not

of all Unitel States roads go far report-
ing for the four weeks in Docemaber g
gregating  §28 750,272,

cent as compared with the
the same roads for the

a gain of 7.5 per
earn ngs of

corresponding

. Molasses, in barrels

WHOLESALE PRICES CURRENT.

Name of Article.

HEAVY (HEMICALS:—

Bleaching Powder .. .
Blue YVitriol .. .. ..
Brimstone .. .. ...
Caustic Sods
Soda Ash ., .. ..
Soda Bicarb.
Sal. Sodd .. ccsie o oo
Sal. Soda Concentrated.

DY ESTUFFS—

Archil, con, .. ..
Quteh i o5 o6

Ex. Logwood . s i
Chip Logwood ., .. .
Indigo (Bengal) ..
Indigo (Madras) ..
Gambier .. .. .. .. ..
Madder ..o v w0 ws
Sumac .. . s se
Tin Crystals

FISH—-

New Haddics,
Labrador  Herrings
Labrador Herrings,
Mackerel, No. 1 pails ..
Green (Cod, No. 1 .. ..
Green (Cod, large .. ..
Green (od, sorall
Salmon, brls.,
Salmon, half brls. .. .

boxes, per lb. .

Lsb.'No. 1 .,

half brls. ..

Salmon, Brilish Columbia, b;’;l- )

Salmon, British Columbia, half brla

Boneless Figh
Boneless Cod
Skinless Cod, cage
Herring, boxes

FLOUR—

Clhoice Spring
Seconds .. .. . L, .. L.
Manitoba Strong Bakers ., .
Winter Wheat patents
Smight Roller ,, .,
ught
Euras .. o o
Rolled Oats ..
Cornmmeal, brl.
Brn, in bags
Shorts, in bags ..
Mouillie :
Mixed Grades

bags

FARM PRODUCT

Butter—

reamnery .. .. .
armery, Seconds
Townships diiry ..
Western Daj
Manitoba Iairy .
Fresh Rolls ..

Cheese—

Finest Western white .. .
Finest Western, colouwred .
Eastern .. . L oL L,

Eges
Ntrictly Fregh
New " Laid, No.
New Laid, No
Select e & e
No. 1 (andled .,
No. 2 Candled

Sundrics—

Poatoes, per bag .. .. ..
Honey, White Clover, comb
Bl VL X e

Beans—

Prime i o) S
Best  hand-picked .., ..

G ROCERIES—
Sugars—

Standard Granulated, barrels
Bags, 100 lbs. .. .. ..
Ex. Ground, in barrls
Ex. Ground in hoxes ..
Powdered, in barrels ..
Powdered, in boxes .. .,
Paris  Lumps, in barrels ,

Wheat Patents, ..

Paris Lumps in half larrels . ..

Branded. Yellows ..

Molasses, in puncheons, .M'ou.ﬂ

Molasses in half barrds .
Evaporited Apples

Wholesale.

—_D i S
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Raising—

Sultanas .. .. .
Loose Musc, ..
Layers, London
Con. (luster ..
Extra Desert ..
Royal Buckingh:
Valencis, Select,
Valencis, Layen

Vostizzas .. ..
Prunes, Califon
Prunes, French
Figs, in bags
Figs, new layen
Bognia Prunes

Bice—

Standard B, ..
Grade C. .. ..
Patna, per 100 |

Pot Barley,
Pearl Bnl‘l‘(ey, pe
Tapioca, pearl,
Seed Tapiocs. .
Corn, 2 1b tins
Pess, 2 1b. tins
Balmon, 4 doze
Tomatoes, per d
String Beans

salt—

Windsor 1 1b.,

Windsor 8 1b. I
Windsor 5 1b. 6
Windsor 7 1b. 4
Windsor 200 1b.
Cosrse delivered
Coarse delivered
Butter Salt, bag
Butter Salt, brls
Cheese Salt, bag
Cheese Salt, brl

Coff ees—
Seal brand, 2 1
11

Old Government-
Pure Mocho ..
Pure Maracaibo
Pure Jamaica
Pure Santos ..
Fancv Rio ..
Pure Rio

Teas—

Young Hysons, |
Young Hysns,
Japans .. .
Congou ..
Ceylon ..

Indian ..

HARDWARE-
Antimony ., ..
Tin, Block, L. a
Tin, Block, Stra
Tin, Strips, per
Copper, Ingot, |

Cut Nail Sche
Base price, per
40d, 504, 60d
Extras—over and
Coil Chsin—No.
No.

No.

No.
Y |
5-16
% i

7-16

Cofl Chiin No.
9-16

5% .
% .
%2

Galvanized Sta)
100 Ib. box, 134
Bright, 1% to 13

Galvanized Iror
een’s Head, or
met, do.,

Iron Horse Sho
No. 2 md hrge
No. 1 and small

Iron per 10

. Sheet Steel,
Sheet Steel

. Sheet Steel,

. Sheet Steel,

. Sheet Steel,

. Sheet Steel,
Boiler plates, iro
Boiler plates, irc
Hoop Tron, base {
Band Canadian 1
base of Band i
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ARENZ. WHOLISALE PRICES CURRENT. [period s year sgo. The movement of [ WHOLESALE PRICES
— £ freight is large in most sections of the
comntry, but is most pronounced through-
out the South, West and South-West,
where climatic conditions have general-
ly favoured actively in railroad opera-
tions. On the Pacific Slope, however,
und in some districts in the East con-
ditions are not so favourable. In the | grey jron Pipe, 3 inch
fellowing table are given the gross earn- ;: i
ings of all United States roads report- % inch
‘ng to date for the four weeks in De- Lo daon
cember and the incresses as compared
with the earnings of the same roads for

holesale. Name of Article. Wholesale. Name of Anticle.

g
2
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Raisine— Canada Plates—

OV OBENC CNRNN®
$5 SEE§S 3BEES o

fc 8«

Loose Musc,

28588

Con. Claster .. «. .« o ..
Extra Desert .. <. .ec .. .. ..
Royal Buckinghsm ., .. .. . ..
Valencis, Selected .. ..... ., ...
Valencis, Layers .. .. .. .. -«
CUTANB .. cc ¢ ot o 40 o we
Filstras .. .. v o o o me
Patras .. .. ..

Vostizzas .. <. .0 o e0 oo w0 ee
Prunes, California .. ., .. ..
Prunes, French .. ., 8 %) W @
Figs, i .
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the correspending period a year ago; al- Per 100 feet pet.—
so for practically the same roads in the
two preceding months, togethér with the
percentages of increase over last year:— | Sieel, Tire, 100 lbs ..

Per | Steel, Sleigh shoe,

X Steel, Toe Calk ..
1910. Gain. Cent. | Steel, Machinery .. ..
= » th ..

Dec. 4 weeks $I8,769,212 $2,005,257 7.5 | Steel» Herrow Tooth
Nov.. 4 weeks 27,150,450 825,600 3.1
2.5
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, bag 98 1b8. .. o e
Pear] Bar ey, per I, i eh e
Tapioca, pearl, per lb. i ew v®
Seed Tapiocs.. .. o, ce so . en

gs
on
o

000

0 50 Tin Plates—

-0 ©
282

0
5 005 i , T
8 Com, 21b HAS ;o i ec oo o5 o5 o 0 80 Oct., 4 weeks 26 .089.646 627,953
2 Pess, 21b. tins .. ., .. .. . 095 1 4 1CCoke, 14 x 20 .. .. . 4
6 Balmon, 4 dozen cage. .. 095 2 05 1C Charcoal, 14 x 20 .. 4
6 Tomatoes, per dozem CARDA. .... 0100 L 40 1XCharcoal co .0 <0 oo .. 5
4 String Beans .. .. .. . .. 080 0 ¥ ge::ie Plls;e tclm x 28 . 6
16 | ussian ee ron .. 0
7 salt— BUSINESS OPPORTUNITIES. [ - me“;‘:‘," l;:‘,"" . 3
7 Windsor 1 1b., bags gros .. . L 50 | 26 gavge .. .. . i 7
005 9 Windsor 8 Ib. 100 bags in brl. .. 8 00 R . - 3 Lesd : Pig, per 100 ibs. .. . 5
) 054 0 Windsor g % The following were amongz the inquir- sy i 6
2o Windaor 1 ies relating to Canadian traide received Shot 00" iba-, 70 ‘lem 3 per cent.. 0
8 15 0 1 8 Lesd Pipe, per 100 lbs. o
gomse ge;"'reg ;“0"::“1151 g’l':! . : :: at the Officc of the High (‘ommissioner ‘
arse delivere ontrea § . ; )
thler Salt, bag, 200 lbs. .. .. 1 56 for (‘anadn, 17 Victoria Street, lLondon, Zine—
00. 5 Butter Salt, brls,, 280 lbs. .. .. . 2 10  XXT . L wn T . ~
100 3 Cheese Salf, bags 200 1bs. .. .. . 15 | &W. during the week ending 23id De-  gputer, per 100 Ibs. .o oo oo oo .o
) 00 4 Cheese Salt, brls., 20 Ibs. .. -. 210 | cember. 1910:— Bhoet MIC .. oo as wo o8 56 we e
175 5 ! i
185 4 Coffees— Black Sheet Iron, per 100 Ibs.—
;?g f Sesl brand, 2 1b. canR . A Birmingham firm manufacturing  oils, 8160 10 BABE oo or an e ot e ue
388 g _ 1 1b‘- Jc‘anﬂ .- . : paints, varnishes, etc., desire to ap- ;g :g ;‘3 g:\‘:g: EETEE
sovernment—Java .. . . . o be . e
)00 18 P\;re ,{;‘(’Jcht ie we ew piont agents at Montreal, Toronto. 26gauge .. .. .. .. .. ..
‘J‘O)g l:,‘\‘]‘;_ee L;:;?:;’Ci:t) + Winnipeg and Vancouver, and in the 28 gauge .. .- o .o e
50028 0 Pure Smtos .. Maritime Provinees. | wire

Pure o ..’ Plin glvarized, No. &
. i . Sale do o
Teaig- A Lncolnshire firm of hand-pcked mar- do

)23

) 00

===

) 46
) 00
)23
) G0
) 00
0 00

;N ®E O
CODO b PGS T

gucw =

Young Hysons, common ..
Young Hysons, bhest grade
Japans .. .. oe. e .l oee
Congou .. @

Ceylon .. ., «. .

Indian ..

HARDWARE-—
Antimony .. e oo . se ose e
Tin, Block, L. and FE. per 1b
Tin, Block. Straits,
Tin, Strips, per lb. ..
Copper, Ingot, per Ib.

Cut Nail Schedule—
Base price, per keg . «i o
40d, 604, 60d and 7()d "Nailg .
Extras—over and above 80
Coil Chain—No. 6 .. ..
No.5 .. e. .
No.4 .... .
No. 8 i oo
% inch ..
5-16 inch
% inciy ..

Cofl Chain N:.

% e
% and 1inch .. .-

Galvanized Staples-.
100 Ib. box, 134 to 1%
Bright, 1% to 1% .. ..

Galvanized Iron—
een’s Head, or equl gauge 28 .
met, do., 28 gauge .. .. .-

Iron Horse Shoet—
No. 2 and lrger «. .o o «. «
No. 1 and smaller ., .. eo oo
Bar Iron per 100 Tbs.
Am. Sheet Steel, 6 ft,
. Sheet Steel 6 ft.
. Sheet Steel, 6 ft.
. Sheet Steel, 6 ft,
. Sheet Steel, 6 ft.
m, Sheet Steel, 6 ft,
Bol]er plates, iron, ¥ imch .. ..
Boiler plates, iron. &16 inch .
Hoop Tron, base for 2 in. and lu‘gev
Band Canadian 1 to 6in., 30c; over
base of Band iron, smailer size

O D L TN R

: 835‘2&3:1

row-fat pea packers desire to get into
touch with wholesale orocers ‘n Can-

ada open to import supplies.

A Dundee firm manufacturing fine jute
bags desire to get into touch with ce-
ment mannfacturers and others in Bri-
tish Columbia who use «uch goods.

A London firm of wholesale <lothlers
who gpecialise in the nmanufacture of
boys’ and girls’ sailor style garments
are desirous of appoint'ng an agent at
Montreal.

A London firm of malt vinegar breavers
ani gince munufictiters nie desivois
of appo'nting agents in Nova  Seotla
New Brunswick and at Montreal.

Inquiry i8 made by a Tancashire firm
manu facturing tuned taper pins  for
railway locomotive work. and also flat
split cotters. for the names of first-
clags fims in Camda willing to assist
them in gaining Canadian business .

Inquiries have leen received from Un't-
ed Kingdom firms for the names »of
first-class (amadian firms open to han-
dle the following: — (a) FElectrical
Switchgear; (h) Tydmaulic and  Elee
tr'e  hand 1lifts, crabs, cranes and
winches; (¢) TTyvdraulie and sanitary
plant (pumps); (d) Revolving shut-

do
do
do
do
do
do

Barbed Wire, Montreal .,

Spring Wire, per 100, 1.25

Net extra.
Iron and Steel Wire, plain, 6 to © ..

ROPE—
Siul, bse ..

do 7-16 nnd.up
do % .0 o0 eo se

d 816 ., «. io o oo .o
Manilla, 7-16 and larger ..

40 % oie v oeroee

do ¥ tohHlG .. ..... ..
Lath yam .. co o0 o0 oo oo

WIRE NAILS—

20 OXRLTE oo oo v we, e
2df extra .. ., .. .
8dextra .. ee 0 o0 oo
4d and 5d extra .. .
6d and 7d extra .. .
8d and 9d extra ..

10d and 12d ext®

16d and 204 extra ..

20d and 60d exfra ..

Bas fe. oo 0 o0 oo o

BUTLDING PAPER-

Dry Sheeting, roll .. ..
Tarred Sheeting, roll ..

HIDE§—

Montreal Green Hides—
Montreal, No. 1 .o o0 ve vo a0 oo oo
Montreal, No. 2 .. ..
Montreal, No. 8 .
Tanners pay $1 extrn for sorted cur-

ed and inspected W ew o% i
Sheepskins ,, .. W8 an e B B

Horse Hides .« .. <. «o
Tallow rendered ., .. .-

COENNNNNNN

coocoocoo
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WHOLESALE PRICES CURRENT.

Name of Article.

LEATHER— 5
No. 1 B. A. Sole .. ..
No. 2 B. A. Sole .. .. .. ..
Slaughter, No. 1 . oo oo oe

Light, medium nnd heavy %

Light, No. 2 .. .. .¢ «0 o0 «e
Harness o

Upper, heavy
Upper, light ..

Grained Upper
Scotch Grain .. e
Kip Skins, hench o
English .. .. ..
Canada Kid .. ..
Hemlock Calf ..
Hemlock, Light
French Calf.. ..
Splits, light and medium ..
8plits, heavy .. .. .« ..
Splits, small .. .. .. ..
Leather Board. Canada
Enamelled Cow, per ft.
fPebble Grain .
Glove Grain
Box Calf o= i s
Brush «Cow) Kid
Buff 5 wE e
Russetts, light
Russetts, heavy
Russefts, No. 2 ce ee e
Russetts”  Saddlers’, dozen
Imt. French Calf .. .. ..
English Oak, Ib. o on
Dongola, extra
Dongola, No. 1
Dongola, ordinary
Coloured Pebbles . ok
Coloured Calf .. .. ..

LUMBER—

8 inch Pine (Face Mcasnre) ..

3 Inch Spruce (Board Measure)

1 Inch PP’ine  (Board Measure)

1 Inch Spruce (Board Measure)

1 Inch Spruce (T. and G.) .
llnrh l ine (T. and G.) .. ..
% and 8x4 Spruce . (B.M.)
3 and 3x4 Pine (B.M.) ..
l‘ \lllllt(‘ Roofing (B.M.) .. ..
“; Spruce, Flooring (B.M.).. ..
1% Spruce (T. and G.) .. .. ..
1142 Pine (T. and G.)

1 Pine (L. and G.) (V I. Il)
Laths (per 1,000) .. . . ee

MATCHES—
Telegraph, case
Tele |;|mn\‘ case
Tiger, cas
King 11
Head Lig T
Eagle Parlor 200's
Silent, 200’s

do, b00's
Little Comet

OT1.8—

Cod Ol .. .. ..
R. Pale Seal
blr:n\ Seal i oo s w ge @ ee, e
Cod Liver 0Oil, Nfld., Norway Process
Cid Liver Oil, Norwegian ., .. .
Castor Oil .. .. es ee ®e me e se
Castor Oil, lnm-lq es oo se os es eo

Lard 0il

Linsced. raw vo se es
Linseed, hmlod oo we we lewi wE ve
Olive, pure .. e es oo
Olive, extra, qt 5 por case ..

Turpentine, nett .. .. ‘
Wood Alcohol, per g.lllun

PETROLEUM—
Acme Prime White, per gal.
Acme Water White, per gal.
Astral. por gal.. wo e we. we
Benzine, per gal
Gasoline, per gal.

GLASS -
First break; 50 feet .. we oo w5 ws
Second Break, 100 fN‘l o os we s &
Firat Bredk: 100 feet .o oo w0 s oo
BSacond Break, 100 feet .. .. .. ..
Third Break .. oo oo o5 o oo we o
Fourth Break .. .. .. .. .. .. ..

PAINTS, &e.—

Lead, pure, 50 to 100 Ibs. kegs .. ..
Do. NO. % e we oo ow w6 w5 o8
Do. No. 2 .. . o we s s
Do. No. 8 .. ve wa as

Pure Mixed, gal. .. ..

White lead, dry .. .. .. ..

Red lead .. .. . oo oo

Venetian Red, anllllh o .

Yellow Ochre, French .. .. ..

Whiting, ordinary .. .. ..

Whiting, Guilders’ oo e

Whiting, Paris Gilders' ..

¥nglish Cement, cask .. ..

Belgian Cement ..

German Cement .. .. .. oo .. .

United States Cement.. .. ..

Fire Bricks, per 1,000 .

Fire Clav. 200 1h. pkgs. .. ..

Rosin 280 lbs., gross .. .. ..

CoODo CC—~OCDCO0 CPCOoOoCOCe
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ters and collapsible gates; (e) Air com-
pressors and refrigerating machinery;
(f) Steam engincs, O:1 and Gas eng
ines, Loilers and boiler house acces-

sories; (g) Staircase pavement 1'ghts,

strect  railway cars, railread cars,
trucks, cars and wagons of all des
criptions.

A French iirm manufacturing cognac

wish to appoint Canadian agents.

TFrom the Branch tor City Trade Inquir-

ies, 73 Basinghall St.. Londcn. E.C.

A firm in Scotland would be e¢lad to re-
present Canadian producers and  ship
pers of goods saleable in quantity to
wholesale grocers and provision  mer-
chants.

A London firm desive to get into touch
with Canadian importers of raw and
manufactured rattans and eanes  of
various descriptions.

A London firm manufacturing electrical
slate for insulating purposcs. plain
and enamelled, and also slate manufac-
tured into tanks, shelves, ctc.. wish
to extend their business to Canada.

A London firm manufacturing pin cush-
ions, scent bags, handkerchief cases,
advertising mnovelties, ete.. seck suit-
able Canadian agents.

SYNOPSIS OF CANADIAN NORTH-
WIEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 aeres
more or |

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-ageney for the dis-
trict in which the land is situate. ILn
try by proxy may. however. be made at
any Agency, on certain conditions by the
father, mother, son, danghter, brother or
sister of an intending homesteader

DUTTES:—(1) At least «ix months’
residence upon and cultivation of the

land in each yvear for three years.

(2) A homesteader may. if he so de-
sires, perform the required residence du-
ties by living on farming land owned
solelv by him. not less than cighty (80
acres in extent. in the vicinity of his
homestead. He may also do so by liv-
ing with father or mother, on certain
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with th above while living with parents
or on farming land owned by himself
must notify the Agent for the district
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

WHOLESALE PRICES

Name of Article.

Glue—

Domestic Broken Sheet. .. .. ..
French Casks .. .. cc ¢o oo oo oo
French, barrels .. .. .. «c oo oo
American White, barrels .. .. ..
Coopers’ Glue .. .. «c «o oo oo
Brunswick Green .. .. .o oo oo
French Imperial Green .. .. ..

No. 1 Furniture Varnish, per gal.

s
a Furniture Varnish, per gal.
Brown Japan .. .. «c co o oo oo
Black Japan .. .. <. ec es oo
Orange Shellac, No. 1 .. .. ..
Orange Shellac, pure .. .. oo oo
White Shellac .. .. .
Putty, bulk, 100 1b. barrel .. ..
Putty, in bladders .. .. .. ..
Kalsomine 5 lb. pkgs. .. ..

Paris Green, f.o.b. Montreal—
Brls. 600 lbs. .. ..
100 1b. lots Drums, 50 1bu
100 1b. lots Pkgs., 1 1b. ..
100 1b. lots Tins, 1 Ib. ..
Arsenic, kegs (300 lbs) ..

WOOL—

Canadian Washed Fleece .. ..
North-West .. .. «¢ «0 oo .o
Buenos Ayres .. .. «. oo oo oo
Natal, greasy .. .. «c e oo oo
Cape, Zreasy .. .. oo oo oo oo
Australian, greasy .. <o oo oo

WINLES, LIQUORS, ETC.—

Ale—

English. qts. .. .. ..
English, pts. .. .. ..
Canadian, pts. .. ..

Porter—
Dublin Stout, qts. ..
Dublin Stout, pts. .. .. ..
Canadian Stout,, pts. .. ..
Lager Beer, U.S. ..
Lager, Canadian ..
Spirits, Canadian—per gal.—
Alcohol 65, O.P. ..
Spirits, 50, O.P. ..
$pirits, 26, U.P. .. .. ..
Club Rye, U.P. i. «¢ «¢ o oo
Rye Whiskey, ord., gal. .. ..
Portsg—

Tarragona .. ..
Oportos.. .. ..

Sherries—

Diez Hermanos .. ..
Other Brands .. .. ..

Clarets—

Mcdoe ec oo oo oo oo
St. Julien .. ¢ oo oo

Champagnes—

Piper Heidsieck ..
Cardinal & Cie

Brandies—

Richard, gal. < ie oo 55 o @ oo o
Richard 20 years tlute 12 gts. in case
Richard, Medecinal .. «. oo oo oo oo

Richard V.5.0.P., 12 qts. .. ..

Richard, V.0., 12 qQtS.cc oc oo o5 oo

Scotch  Whiskeys—

Bullock Lade, G.L. «¢ ¢o oo oo
Kilmarnceck .. .
Usher's 0.V.G
Dewurs . . e e
Mitchells muwble, 12 qm oe
do Special Reserve 12 gts.
ut Laira Special, 1z gus.
Finest Old Scotch, 12

Irish  Whiskey

Mitchell Cruiskeen Lawn..
Power's, qts.

Jameson's, qts. .

Bushmill's .. ..

urke’s .. .. ee ae
Angostura lhtlern. per 2 doz.

Gin—

Canadian green, cases .. .. ..
London. DEY oo o5 os ae ie ws
Plymouth .. .

Gmger Ale, Belfut doz. ee oo

Soda Water, imports, doz. ..
Apollinaris, 50 gts. .. .. ..

-
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Canadian 1ns!

Name ¢«

British Ameri
Canada Life.
Confederation
Western Assu
Guarantee Co

BRITISH Al
Quotations on

Bhares bivid

250,000 10s. per
460,000 10s. pel
220,000
100,000
295,000
100,000
10,000
169,006
10,000
200,000
67,000
50,000
160,000 68 6d pe
100,000
20,000 17s@d
245,040 £ 90
85,802 20
105,650 82
10,000 15
10,000 40s. per
50,000 6
110,000 358 6d p
300,000 37%
44,000 268.
63,776 30
100,000 20
€89,220£ 9
261,28
260,037
240,000  10s. per
48,000
100,000
65,400
11,314



RRENT.
7holesa'e.
$c. Po
011 016
009 010
14

016 000
019 020
004 010
012 016
0856 090
07 080
08 090
080 086
200 220
210 226
210 240
140 1 42
166 167
on
0173

019

021

022

018

coc oco
coo coo
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70
25
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Machin

Write us for Prices and
We Can Interest You.

Fn!ey&Wi

ACTORY & GENERAL
CHICAGO,

[

OUR WAREHOUSE AT
ONTARIO.

Address all

Chicago, Illinois.

WE MAKE HIGH GRADE FAMILY

Sewing

FOR THE MERCHANT’S TRADE

liams Mg, Co.

ILLINOIS.
ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM

Correspondence to

€3

Terms.

OFFICE:

GUELPH,

Canadian lnsurance Uompanies.—Stocks

and Bonds.— Montreal Quotations Jan. 11,1911,

Canada Life.. oo oo
Confederation Life ..
Western Assurance ..
Guarantea Co. of North America ...’

No Last Share Amount Can:lda

ame mpany . 5 Dividend paid per quotations
N of Co Shares per year. par value. Share per ct.
British American Fire and Marine .. 15,000 | 34—6 mos. 360 350 97
. sel 38 @6 2,500 4—6 mos. 400 400 160
ve ee ee ee ee. 10,000 (74—6 mos. 100 10 277
25,000 5—6 mos. 40 20 80
13,372 2—3 mos. 50 50 160

BRITISH AND FOREIGN INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound. Dec. 81, 1910
Bhares Dividend NAME share Paid Closing Prices
£50,000 10s. per sh. Allianace ASSUF. .. oo oo oo 20 210 104 114
450,000 10s. per sh. Do. (New) oo oo oo oo oo oo 1 1 124 13
220,000 bs. Atlas Fire & Life .. .. .. .. 10 s b 64
100,000 17le British Law Fire, Life .. .. .. .. 1 34 4
295,000 60 Commercial Union .. .. oo oo 10 1 174 174
100,000 10s. Employers’ Liability .. <. .. 10 2 13 124
10,000 16% Equity & Law .. +, <0 .. 100 6 244 254
160,006 12 Gen. Accident, Fire & Life .. 5 I 1§ 2}
10,000 10 General Life .. .. «o o0 oo oo 100 3 7 ]
200,000 10 Guardian .. .. ee e er ee es 10 3 104 104
67,000 1623 Indemnity Mar .. .. oo oo 0o oo 15 3 “ 8
60,000  16s. Law Life ec oo oo oo oo oo oo oo 20 20
160,000 68 6d per sh. Law Union & Rock. .¢ .. .. 10 123 5 by
100,000 .. Legal Insurance.. .. .. «c oo o- b 1 o5 1
20,000 178 @d per sh. Legal & General Life .. .. .. . 50 8 173 173
245,640 £ 90 Liverpool, London & Globe .. .. St. 2 28 24
85,862 20 Londonm .. ¢ <o or os ee e oo 25 12 474 484
105,650 382 London & Lancashire Fire. .. 26 2% 24 25
| 10,000 15 London and Lancashire Life. .. .. 10 2 6 64
¥ 10,000  40s. per sh.  Marine.. .. .. ee 4o ee we .o .. 25 4% 36 87
50,000 6 Merchants’ M. L. .. .. .. .. 10 2Y; 34 34
110,000 358 6d per sh. North British & Mercantile .. .. 25 6% 374 884
300,000 37% Northern .. .. .. .. .. 10 1 5 81
44,000  26s. Norwich Union Fire .. .. .. 25 3 264 274
63,776 380 Phoenix oo oo 50 5 32 33
100,000 20 Railway Passen.. . 10 2 . o
€89,220£ 9 Royal Exec. .. .. .. o St. 100 198 202
261,258 66 2-3 Royal Insurance.. 5 cas . 10 132 25 26
260,037 17% Scot. Union & Nal. “A” . 20 1 34 84
240,000  10s. per sh. Sun Fire .. .. .0 o0 o0 .. 10 10s 12} 124
48.000 10 2-3 Sun Life .. .. .o o ws w0 e 10 It 184 184
100,000 20 Thames & Mer. Marine . 20 2 b4 63
65,400 13 Union Mar., Life .. 20 214, 51 62
11,814 50 Yorkshire Fire & Life .. 5 b 5 5]

SECURITIES.

London
Dre. 81

British Columbia,
1017, 4% p.c. .. ..
1941, 8 p.c. .. .
Canada, 4 per cent lom, 1910 T
8 per cent loan, 1988. .. .. ..
Insc. Sh.
2% p.c.

e ss ee

Ic.';n: 19‘7.. e oo oo o

Manitoba, 1010, § p.C. ¢ oo oo oo |ee--

| Clo’'g Price

Shares RAILWAY & OTHER STOCKS

100 Atlantic & Nth. West 5 p.c. ‘ul.
1st M. Bonds ..
10 Buffalo & Lake Huron £10 shr..
do. 5% p.c. bonds .. .
Can. Central 6 p.c. M. Bdu lnt
guar. by Govt. . o se e
Canadian Pacific, $100 o oe oo se
Do. 6 p.c. bonds .. .. .. ..
Do. 4 p.c. deb. stock..
Do. 4 p.c. pref. stock . .
Algoma 5 p.c. bonds.. .. ..

Grand Trunk, Georgian Bay, &ec.
M

I1st M. ¢ se oe o8 se se
100 Grand Trunk of Can. ord. stock
100 2nd equip. mg. bds. 6 p.c...
100 1st pref. stock, 6 p .o oo
100 2nd pref. stock .. .. .. ..
100 8rd pref. stock . .e
100 5 p.c. perp. deb. ltock.. o
100 4 p.c. perp. deb. stock.. ..
100 Great Western shares, 6 p.c. ..

100 M. of Canada Stg. 1st M., b p-c
100 Montreal & (Immpluln 5 p.c. 1st
mtg. bonds ..
Nor. of Canada. 4 pc ‘deb. stock
100 Quebec Cent, 5 p.c. 1st inc. bds.
T. G.&B., 4 p.c. bonds, 1st mtg.
100 Well., Crc,v & Bruce, 7 p.c. bds.
Ist mortg. .. .. .. vv v ee o.
100 St. Law. & Ott. 4 p.c. bonds..

Municipal Loans.

100 City of Lond.,Ont., 1st prf. § p.e.
100 City of \Inmr(ﬂ stag.. 6 p.c
100 City of On‘awn red, 1918, 4%pe.
100 City of Québee, 8 p.c., 1987 ..
redeem, 1928, 4 p.c.. 5o
100 City of T’oronto, 4 pe. "1022-28
8% p.c., 1029, .. .. ..
‘ p.c. gen.
p.c. stg. bonds .
100 Citv ol Winnipeg deb. m4 5 pc.
Deb. script., 1007, 6 p.c. ....

Miscell C !

100 Canada Company .. .. .. <o oo
100 Canada North-West Land Oeo. ..
100 Hudson Bay .. .. .. oo oo oo

Banks.

Bank of England .. .. .. .. .0 oo
London County and Westminster....
Bank of British North Ameriea ...
Bank of Montreal .. .. .. .. .. .
Canadian Bank of Commerce.

116 118
123 [ 184
133 185
'.’(‘0] 201
106 | 107
105 | 106
104 106
15 | 117
234 | 28§
112 14
104 106
93 95
5 614
124 126
100§ | 1014
124 126
100 (102
"8 | 108
101" jos”"

104 106
02" | 104 °
83 84

28 80
QIR It
251 | 256

21 | 213

7% | ™
£211 | £293
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North American Life Assur'ance Co.

“SOLID AS THE CONTINENT.”

21909k

JOHN L. BLAIKIE, TOTAL CASH INCOME.. )
President.

TOTAL ASSETS .. .. .. .. v e .. 10,490,464.90

E. GURNEY, J. K. 0SBORNE, NET SURPLUS to POLICYHOLDERS e e @ 1,018,121.25 v, B. TAYLOR, B.A., LLB,
Vice-Presidents. PAYMENTS TO POLICYHOLDERS.. .. .. .. 789,520.41 Secretary.

. $2,028,595.40 L. GOLDMAN, A.I.A, F.C.A,
Managing Director.

Home Offlce, — — — Toronto.

- PERPETUAL | CALENDAR
DGCGMBGR

Fri Sat SUN Mon

JENUARY

Mon Tue Wed Thu B

St
(0]

3

10

I'ne use

17

22 23 24 To T

29 30 31

damuary, March, May, July, August, Ootober, December, 31 Lays. April, June, BSeptember, November, 30 Days

*
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ENSURANCE.
ASSURANCE

Thﬂ Fﬂdﬂm. L"B COMPANY

HEAD OFFICK, HAMILTON, CANADA.
Oapital and Assets .. .. .. .. .. .. .. .. .. .. § 4,513,949.68
Total Insurance in force .. .. .. .. .. .. .. .. 21,040322.30
Paid Policyholders in 1909 .. e 347.274.43

Most Desirable Policy Contracts.
DAVID DEXTER,
President and Managing Direstor.
H. RUSSELL POPHAM,
Manager Montreal District.

Get the
Best

Do not place your insurance
policy until you have learned
all about the Guaranteed
Investment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

INSURANCE . : =

BRITISH ATIERICA Atsangs compecs
HEAD OFFICE .. .. .. .. .. TORONTO.

BOARD OF DIRKCTORS:—Hon. Geo. A. Cox, President; W.
R. Brock and John Hoskin, K.C., LL.D., Vice-Presidenta;
Robt. Bickerdike, M.P.3 B. W. Osx; D. B. Hamna; Alex.
latrd; E. A, Lash, K.C., LL.D.; W. B, Meikle; Geo. A.
Morrow; Augustus Myers; Irederic Nicholls; James Kerr
Usborne; Sir Henry M. Pellatt; E. R. Wood. )

W. B. MEIKLK, Gen. Man. P. H. SIMB, Secretary.

CAPITAL .. .. .. ©. vv vt ve ve ve vv ve .. $1,400,000.00

ASSETS . . 2,022,170.18

LOSSES PAJ.D SINGE ORGANIZATION .. .. 33,620,764.61

uulou M“T“A LIFE INSURANCE CO., Portiand, Me.

FRED. E. RICHARDS, PRESIDENY.
Accepted value of Canadian Seeurities, held by Federal
Government for protection of policyholders, $1,206,5676.

All policies issued with Annual Dividends on payment of second
year'’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Waiter L Joseph, Mgr., 1561 St. James St., Momtreal.

Metropolitan Life Insurance
" Company, of New York. {9k,
$277,107,000

Assets -- wue
Policies ln Force on December 3ist,

ceccccesccccocscscsccner

10,621,879

$ 23,418,168
It has deposited with the Dominion
Government exclusively for Can-
adians more than $ 7,000,000
There argover 375,000 Canadians insured in the

METROPOLITAN.

Subscription

Order Form

" SUBSCRIPTION

THE CANADIAN

Journal of Commerce

M. S. FOLEY, Editor and Proprietor.

Subscription

Order Form

ORDER FORM

I'ne use of this form will ensure a copy of the

“JOURNAL OF COMMERCE” being forwarded every week to any part

of Canada, U. 8., ete

To THE JOURNAL OF COMMERCE,

18 HospiTAL STREET, MONTREAL.

.

Please send me the “ JouRNAL oF COMMERCE,” for one year, commencing

for which I agree to pay $3.00 on demand.
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The London & Lancashire Life &l
General Assurance Association, .

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT

We particularly desire Representa-
tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, \IO\ITREALJ

Alex. Bissett, SECRETARY For

LIVERPOO L
CONNECTION. AND

LONDON

Canada Branch: Head Office, Montreal.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.
EXTENDED INSURANCE
CASH VALUE
PAID-UP POLICY
CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLISGY

WRITE FOR PARTICULARS

Total Assets 31st Dec.,

Waterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE, WATERLOO, ONT.

906 .$564,
Policies in force in Western Ontario over 30,000.00
GEORGE RANDALL,
President,

Frank Haight, T. L. Armstrong, . "
Manager. R. Thomas Orr, P

MONTREAL OFFICE!
207 ST. JAMES STREET,

J. P. MacKay, .. .. .. Cashier.
568.27

. A. P. RAYMOND,
WM. SNIDER,
Vice-President. Gen. Agent, Krench Department.

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

I'he current between the mainland and one of the islands
ts caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island
aearly one-fourth of an acre. Thg land slopes from a height
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
eerved by the owner, there is scarcely any better fishing with-
tn double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbinfere Pointe,” bw®
has been re-named by the owner *“Roslevan” from its penin-
sular shape and and the ancestral elms growing upon It.

The mainland portion and ere island are mow offered fox
sale on application to the owner,

M. 3. FOLEY,

Editor-Proprietor of the

“Journal of Cowmmerce,”

Montreal.

To Life Insurance Men.

THE

ROYAL -VICTORIA LIFE
Insurance Company.

Desires to engage competent and productive
Field men in the diflerent Provinces

of Canada. Terms Attractive

—APPLY TO—

DAVID BURKE, “{ftal Rarater

WESTERN ‘Somrany.
COMPANY.
FIRE AND MARINE. Incorporated 1851
Assets - - - - $3,267.082.565
Losses paid since orgamzation —  62,441,172,44
Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock and John Hos-
kin, K.C., LL.D., Vice-Presidents; W. B. Meikle, General
Manager; C. C. FKoster, Secretary.
MONTREAL BRANEH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIXE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Fully Subscribed
Life Funds and Special Trust Funds
Total Annual Income, exceeds.
Total Funds, exceed
Deposit with Dominion Government

Head Office Canadian Branch : g5 556 a " A M8 or Montreal,

Applications for Agencies solicited in unrepresented districts.
W. 8. JOPLING, Supt. of Agencies. J. MPGREGOR. Mgr. Can. Branch,

Vol. 72. N
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