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Editor and Proprietor.

mcintyre son & co.
Limited.

.. IMPORTERS OF...

Dry Goods
Drew Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Kouillon Kid Gloves.

13 Victoria Sq.
MONTREAL. ''

TY ET AIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead­
ing markets should subscribe to The Can­
adian Journal of Commerce. The Mar­
ket Reports in the Journal are unequal­
led for comprehensiveness and correct­
ness of detail. No Merchants or other 
business men can allord to do without 
it. Published EVERY FRIDAY. Sub­
scriptions to all parts of Canada, $3 a 
year.

Address,

CANADIAN JOURNAL of COMMERCE, 

Montreal.

Union Assurance Society
.... MERGED IN THE ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON Eng.
lotal Funds Exceed............... $86,250,000

Security Unexcelled.

CANADA BRANCH:

Car. st. James * McGill Sts., Montreal. 

T. L. MORRISEY, Manager.

ELECTRIC (MOTOR
1*2 TO A-S House -Rowes

Made by the Canadian General Elec­
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar­
ket price.

Apply to

JOURNAL OF COMMERCE.

SWEET
CAPORAL

Cigarettes
STANDARD

OFTHE
WORLD

Distinctive Qualities

---------------------------of------------------------- --

N orth Star, Crescent 
and Pearl Batting

Purity 
Brightness 
Loftiness

No Deed Stock, oily thread» net z—v 
miserable yellow fillings of short (CJ 
staple. Not even In lowest grades. ^ 
Three grades—Three prices end tar /< 
the beet lor the pries.

WOOL.

ERASME DOSS1N,
VERVIERS. (Belgium)

SPECIALITY OF

Wools and Noils
FOB

Clothing, Felting, Flennele 
end Hotting.

Good Agents Wanted.

BLACK
FILE WORKS.

Established. IMS. Incorporated. 1886.

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&H- Bannett Co.
PHILADELPHIA, Pa.

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Owners for Canada of Henderaon'a 
Process for Manufacturing Steel.

factory: office :
32 Humberside Ave., 506 Lumeden Bldg., 
West Toronto. Toronto, Can.

k
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The Chartered Banka. The Chartered Banka.

The Banker Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
.. $14,400,000.00 
.. 12,000,000.00 

961,789.1 I
MONTREAL.

Sir Thos. Shaughneesy, 
K.C.V.O.

Alfred Baumgarten 
H. V. Meredith, Esq.

CAPITAL (all paid-up)..
REST...................................
UNDIVIDED PROFITS 

HEAD OFFICE:
BOARD OF DIRECTORS:

Bt. Hon. Lord Strathcona and Mount Royal, 
O.C.M.G., G.C.V.O., Honorary President.

R. B. Angus, Esq., President,
Sir Edward Cloueton, Bart., Vice-President.

B. B. Greenshields, Esq James Ross, Esq.
Hon. Robert Mackay 
David Morrice
C. R. Hosmer 
Sir William Macdonald 
Sir Edward Clouston.y Bart., General Manager. 
H. V. Meredith, A frétant General Manager.

and Manager at Montreal.
A. ‘ Macnider, Chief Inspector and Superintend­

ent of Branches.
O, Sweeny, Supt. Branches, Brit. Columbia. 
W. E. Stavert, Supt. Branches, Maritime Prov.

F. J. Hunter, Inspector N.W. and B.C. 
Branches.

K. P. Winslow, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Provinces

and Newfoundland branches.

BRANCHES IN CANADA:
Alliston, Ont. Buckingham,Q. Altona, Man.

Cookshire, Que. Brandon, Man. 
Danville, Que. Calgary, Alta. 
Fraserville, Que. Cardston, Alta. 
Grand Mere, Q. Edmonton, Alta. 
Levis, Que. Gretna, Man.
Megantic,
Montreal, Que.
“ Hochelaga,

Almonte, Ont. 
Aurora, Ont. 
Belleville, Ont. 
Bowmanville, 0. 
Brantford, Ont. 
Brockville, Ont. 
Chatham, Ont. 
Collingwood, 0. 
Cornwall, Ont. 
Deseronto, Ont. 
Eglinton, Ont. 
Fenelon Falls, 
Ft. William, O; 
Goderich, Ont. 
Guelph, Ont. 
Hamilton, Ont. 
do. Barton St. 

Holstein, Ont. 
King City, Ont. 
Kingston, Ont. 
Lindsay, Ont. 
London, Ont. 
do Victoria St.

Mount Forest, O. St. Hyacinthe 
Newmarket, O. Three Rivers, Q.

Andover, N.B. 
Bathurst, N.B. 
Chatham, N.B.

Oakwood, Ont 
Ottawa, Ont.
“ Bank St. 

Hull, Que.
Paris, Ont. I 
Perth, Ont. 
Peterboro, Ont. 
Picton, Ont. 
Port Arthur, 0. 
Port Hope, Ont. 
Sarnia, Ont. 
Sault Ste. Marie 
Stirling, Ont. 
Stratford, Ont. 
St. Mary's, Ont. 
Sudbury, Ont. 
Toronto, Ont.
“ Bathurst St. 
“ Carlton St.
“ Dundas St.
" Queen St.
“ Yonge St. 

Trenton, Ont. 
Tweed, Ont. 
Wallaceburg, 0. 
Waterford, Ont.

High River,Alta. 
Indian Head,

_______Sask.
Papineau Av. Lethbridge, Al. 
Peel St. Magrath, Alta.
Point St. Medicine Hat,

Charles. Alta.
Seigneurs St. Moose Jaw, Sask. 
St. Anne de Oakville, Man.

Outlook, Sask. 
Portage la 

Prairie, Man. 
Raymond, Alta. 
Regina, Sask. 
Rosenfeld, Man. 
Saskatoon, Sask. 
Spring Coulee,A. 
Weyburn, Sask. 
Winnipeg, Man.
“ Fort Rouge.
“ Logan Ave. 
Armstrong, B.C. 
Chilliwack, B.C.

Bellevue,
“ St. Henri,
“ West End,
“ Westmount, 

Quebec, Que.
“ St. Roch's. 
“ Upper T'wn 

Sawyerville, Q. 
Sherbrooke, Q.

Halifax, N.S. 
North End.

Summerland.B.C 
Vancouver, B.C.

Lunenburg, N.S. “ Westminster
Mahone Bay, 
Port Hood, N.S 
Sydney, N.S. 
Yarmouth, N.S. 
Wolfville, N.S. 
Charlottetown, 

P.E.I.

Vernon, B.C. 
Victoria, B.C.

IN NEWFOUNDLAND.
St. John’s, Bank of M n r« 1.

Birchy Cove, Bay of Islands, Bank of Montreal. 
IN GREAT BRITAIN:

London, Bank of Montreal, 47 Thread needle 
St., E.u., F. Williams Taylor, Manager.

ÎN THE UNITED STATES:
New York—R. Y. Hebden, W. A. Bog, J. T. 

Molineux, Agents. 64 Wall S roet. Chicago— 
Bank of Montreal, J. M. Great a, Manager. 
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.— Bank of Montreal. 

BANTŒRS TN GREAT BRITAIN:
London—The Bank of England. London— 

The Union of London snd Smith's Bank. Ltd. 
London—The London and Westminster Bank. 
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver­
pool, Ltd. Scotland—The British Linen Bank 
and Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank. The Na­

tional Bank of Commerce. National Park Bank. 
Boston—The Merchants* National Bank ; Buf­
falo—The Marine Natl. Bank,| Buffalo. San 
Francisco—The First National Bank; The An­
glo and London Paris Nat. Bank.

The Bank of British 
North America

Estab. 1S36. Incor. by Royal Charter in 1840.
Capital Paid-up.............. $4,866,666.66
Rest.............................. 2,530,666 66
HEAD OFFICE, 4 Gracechurch 8L. London, E C. 

A. G. Wallis, Secretary. W. 8. Gold by, Mgr. 
COURT OF DIRECTORS:

J. H. Brodie, M. H. Olya, P. Lubbock,
J. J. Cater, R. A. Hoare, C.W.Tomklneon,
J.H.M.Campbell H.J.B.Kendall. <4. i>. Whatman. 
Head Office in Canada, St. James St., Montreal. 
H. Stikeman, Gen. Man. H. B. Mackenzie, 

Supt. Branches.
J. McEachren, Supt. of Central Br.—Winnipeg. 
J. Anderson. Insp. O. R. Rowley, iusp. Br. Returns 

E. Stonham, J. H. Gillard, Assist. Insp’s.
BRANCHES IN CANADA.

J. Elmsly, Manager Montreal Branch.
Agassiz, B.C. 
Alexander, Man. 
Ashcroft, B.C. 
Battleford, Sask. 
Belmont, Man. 
Bobcaygeon, Ont. 
Bow Island, Alta. 
Brandon, Man. 
Brantford, Ont. 
Burdett, Alta. 
Caineville, Ont. 
Calgary, Alta. 
Campbellford, Ont. 
Ceylon, dusk. 
Darlingford, Man. 
Davidson, Sask. 
Dawson, Yukon Diet. 
Duck Lake, Sask. 
Duncans, B.C. 
Estevan, Sask. 
Fenelon Falls, Ont. 
Fort George, B.C.

“ St. Catherine St. 
North Battleford, Saak. 
North Vancouver, B.

Lonsdale
aw.

Oak River, Man.
Ottawa, Ont.
Paynton, Saak.
Prince Rupert, B.C. 
Punmchy, flask.
Quebec, P.Q.
“ Bt. John’s Gate Br.

vimiiiiiiu, viuii*” avix, ... v.
Edmunston.N.B. Cloverdale, B.C. 
Fredericton,N.B. Enderhv, B.C 
Grand F’ls.N.B. Greenwood, B.C. 
Hartland, N.B. Hosmer, B.C. 
Marysville, N.B. Kelowna, B.C. 
Moncton, N.B. Merritt, B.C. 
Perth, N.B. Nelson, B.C. 
Shediac, N.B. New Denver, B.C 
St. John, N.B. New W est min- 
Woodstock, N.B. ster, B.C. 
Amherst, N.S. Nicola, B.C. 
Bridgewater,N.S Penticton, B.C. 
Canso, N.S. Prince Rupert,
Glace Bay, N.S. Russland, B.C.

Qiiesnel. B.u.
Raymore, Sask.
Reston, Man.
Rossland, B.C.
Rosthem, Sask.
St. John, N.B.
St. Johor—Union St 
St John—Hayma’-ket 8q 
St. Martin’», N.B.
St. Stephen, N.B. 
Saltcoats, Saak. 
Saskatoon, Sask.
Semans. Sask.
Toronto, Ont.
Toronto—
Bloor & Lansdowne 
King * Dufferin Sts. 
Royce Ave.
Trafi, B.C.
Vancouver, B.C. 
Varennes, P.Q.
Victoria, B.C.
Waldron, Saak.
Weston, Ont.
Went Toronto Branch 
Winnipeg, Man. 
Wynward, Sask.
Yorkton, Sask.

NEW YORK (61 Wall Street) H. M. J. Mc- 
Michael and W. T. Oliver, Agent».

SAN FRANCISCO (264 California tit.) G. B. 
Gerrord and A. 8. Ireland Agents.

CHICAGO—Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of England 

and Messrs. Olyn and Co. Issue Circular Notes 
for Travellers available in all parts' of the 
world. Agents in Canada for Colonial Bank.

Fredericton, N.B. 
Girvin, Saak.
Halifax, N.S.
Hamilton, Ont. 
Hamilton—Victoria A. 
Hamilton—Westgh. Ave. 
Hedley, B.C.
Kaalo, B.C.
Kelliher, Sask.
Kingston, Ont.
Levis. P.Q.
London, Ont.
London, Market Sq. 
Longueuil, P.Q.
Macleod, Alta.
Midland. Ont.
Montreal, P.Q.

The Bank of Toronto
INCORPORATED 1S66.

HEAD OFFICE: TORONTO, CANADA. 
DIRECTORS:

WM. H. BEATTY.....................President
W. G. GOODERHAM .. Vice-President 

Robert Reford, John Macdonald,
Hon. C. S. Hyman, Albert E. Gooderham,
Robert Meighen, Nicholas Bawlf,
William Stone, Duncan Coulson,

DUNCAN COULSON .. General Manager.
Joseph Henderson .. Assistant General Manager.

ONTARIO.
BRANCHES. 

London North, Maisonneuve,
Toronto, 9 office* “ Dundas & Gasne,
Allandale, Talbo. Sis St. Lambert,
Barrie, MSllbrook. ) ALBERTA.
Berlin, Newmarket, Calgary,
Bradford, Oakville, Lethbridge,
Brantford, Oil Springs, B. COLUMBIA.
Brockville, Omemee. N. Westminster,
Burford, Parry Sound, Vancouver,
Cardinal, Peterboro, MANITOBA.
Cobourg, Petrolia,
Colbome, Porcupine Cartwright,
Coldwnter, Port Hope, Pilot Mound,
Collingwood, Preston, Portage la
Copper Cliff, . St. Catharines, Prairie,
Creemore, Sarnia. Rossburn.
Dorchester, Shelburne, Swan River,
Elmvale, Stayner, Winnipeg,
Galt, Sudbury, SASKATWAN.
Gananoque, Thombury, Elstow,
Hastings. Wallaceburg, Glenavon,
Havelock, Waterloo, Kennedy,

Welland. Langenburg,
Kingston, Wvoming, Montmartre,
London, QUEBEC. Wolseley,
London East, Montreal, 4 offl’s Yorkton,

The Chartered Banks.

The Molsons Bank
Incorporated by Act of ParUemeet, 1M. 

HEAD OFFICE: MONTREAL.

Capital Paid-up........... $4.000,000
Reserve Fund............... 4,400,000

BOARD OF DIRECTORS:
Wm. Moison Macpherson .. .. President
S. H. Ewing.................... Vice-President
W. M. Ramsay J. P. Cleg horn,

H. Markland Molson, Geo. E. Drummond, 
Chas. B. Gordon.

JAMES ELLIOT, General Manager.
A. D. Dumford, Chief Inspector and Supt. of 

.bittiiuues ; W. H. Dm, er, insputei.
E, W Waud, J. H. Campbell.

H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

ALBERTA. ONTARIO—Cont.
Calgary, Simcoe,
Camrose, Smith’s Falls,
Diamond City, St. Mary’s,
Edmonton, St. Thomas,
Lethbridge, “ East End Branch,
BRIT. COLUMBIA. Toronto,
Revelstoke, “ Queen St. West Br.,
Vancouver, Trenton,
d >. Westminster Ave. Wales,

Waterloo,
MANITOBA. W-stioronio
Winnipeg, Williamsburg,

rortage Ave. Woodstock,
Zurich,

ONTARIO.
Alvinston, QUEBEC.
Amherstburg, Arthabaska,
Aylmer, Bedford,
Brockville, Chicoutimi,
Chest ervil le. Drummondville,
Clintcn, Fraserville & Riv. du
D-tfthWOOl Loup Station,
Drumbo, Knowlton,
Dutton, Lachine Locks,
Exeter, Montreal,
Forest, “ St. James St.
Frankford, “ Market and Har­
Hamilton, bour Branch.
“ Market Br. “ St. Henri Branch.

Kcnsall.
Kighgate,
Iroquois,
Kingsville,
Kirkton,
Lambton Mills,
London,
Lucknow,
Meaford,
Merlin,
Morrisburg,
Norwich,
Ottawa,
Owen Sound, 
Port Arthur, 
Ridgetown,

“ St. Catherine St. Br. 
u Maisonneuve Branch 
Cote des Neigea, 

Pierreville,
Quebec,
Richmond,
Roberval,
Sorel,
St. Cesaire,
Ste. Flavie Station,
St. Ours,
Ste. Therese de Blaln- 

ville, Que., 
Victoriaville,
Waterloo,

AGENTS IN GREAT BRITAIN & COLONIES.
London, Liverpool—Parr's Bank, Ltd. Ire­

land—Munster and Leinster Bank, Ltd. Aus­
tralia and New Zealand—The Union Bank of 
Australia, Ltd. South Africa—The Standaré 
Bank of South Africa, Ltd.

Collections made in all parts of the Domin­
ion and returns promptly remitted at lowest 
rates of exchange. Commercial Letteas of 
Credit and Travellers’ Circular letters ieeued. 
available in all parts of the world.

BANKERS:
London, Eng.—The London City and Midland 

Bank, Ltd.
New York.—National Bank of Commerce. 
Chicago.—First National Bank.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $4,000,000
Reserve Fund & Undivided Profita 5,380,000 
Total Deposits by Public - ■ 47,000,000 
Total Assets, - - 61,200,000

DIRECTORS:
E. B. OSLER, M.P................... President.
WILMOT D. MATTHEWS.. Viee-Pres. 
A. W. AUSTIN, R. J. CHRISTIE, 
W. R. BROCK, JAS. CARRUTHERS, 

JAMES J. FOY. K.C., M.L.A.
A. M. NANTON. J. C. EATON, 

C. A. -BOGERT .. .. General Manager. 
E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canada 
and the United States.

Collections made and Remitted for promptly. 
Drafts bought and sold.
Commercial and Travellers’ Letters of Credit 

issued, available in all parts of the World.
GENERAL BANKING BUSINESS TRANSACTED^. 
MONTREAL BRANCH:—1« St. James St.: 

J. H. Horsey, Manager.
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The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000 
Best,.......................... 7,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:

Sir Edmund Walker, G.V.O., LL.D., D.C.L., 
President

E. A. Lash, Esq., K.O., LL.D., Vice-President
Hon. Geo. A. Cox, Hon. W. C. Edwards 
John Hoekin, Esq., K.C., E. R. Wood, Esq.

LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. LL.D.
J.W.Flavelle,Esq.,LL.D. Wm. McMaster, Esq.
A. Kingman, Esq. Robert Stuart, Esq.
Hon. Lyman M. Jones G. P. Galt, Esq.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Brancnes
Branche» in every Province of Canada 
end In the United States and England
MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, Eng., OFFICE: 2 Lombard St., E.O.

H. V. F. Jones............. Manager
NEW YORK AGENCY: 16 Exchange Place.

Wm. Gray and C. D. Mackintosh, Agents.
MhXHJO CITY BRANCH: Avenida San Fran­

cisco No. n0, J. P. Bell, Mauager.
This Bank transacts every description of 

Banking Business, including the issue of Let­
ter of Credit, Travellers’ Cheques and Drafts 
on Foreign Countries, and will negotiate or re­
ceive for collection bills on any place where 
there is a bank or banker.

Bank of Hamilton
HEAD OFFICE.......................... HAMILTON

PAID-UP CAPITAL................................... $1,500,000
RESERVE & UNDIVIDED PROFITS.. 2,827,14#
TOTAL ASSETS....................................... 83,000,000

DIRECTORS:
HON. WM. GIBSON................................Pr aident
J. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. S. Hendrie. C.V.O. O. C. 

Dalton. W. A. Wood.
H. M. Watson, Asst Gen. Mgr.

BRANCHES:
& Supt. of Br.

ONTARIO- Princeton, SASKATC’WAN.
Ancaster,
Atwood. Selkirk, Aberdeen,
Beamsville, Simcoe, Abemethy,
Berlin, Southampton, Battleford,
Blyth, Teeswater, Belle Plaine,
Brantford, Toronto— Brownlee.
Do. East End. Col’ge&Ossingtoi Carievale,
Chesley, Queen A Spadina Caron,
Delhi, Yonge & Gould Dundum,
Dundalk, West Toronto, Francis,
Dundas, Wingham, Grand Coulee,
Dunnville, Wroxeter, Melfort,
Fordwich, Moose Jaw,
Georgetown, MANITOBA— Mortlach,

Bradwardine, Osage,
Grimsby, Brandon, Redvers,
Hagereville, Carberry,
Hamilton— Carman, Tuxford,

Deering Br. Dunrea, Tyvan,
East End Br. Elm Creek,
North End Br. Gladstone, ALBERTA—
West End Br. Hamiota,

Kenton, Brant,
Listowel, Killarnev, Cayley,
Lucknow, La Riviere Nan ton.
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedoea, B. COLUMBIA—Moorefleld, Morden,
Neustadt, Pilot Mound, Femie,
New Hamburg, Roland, Kamloops,
Niagara Falls, Snowflake, Port Hammond,
Niagara Falla S. Starbuck, Salmon Arm,
Orangeville, Stonewall; Vancouver,
Owen Sound, Swan Lake,
Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, “ North Van-
Port Rowan, Princess St. Br couver Br.

Established 1866.

Union BankofCanada
HEAD OFFICE..............QUEBEC.

Paid-up Capital........$4,000,000
Rest & Undivided Profits 2,697,000 
Total Assets (over)....47,000,000

Board cf Directors :
HON. JOHN SHAKPLES, .. President 
WILLIAM PRICE, Esq., M.P... V.-Pree. 
Oeo.H.Themson.Eaq. John Galt, Esq. 
li. T. Riley, Eeq. F. E. Kenaston, Hsq. 
Win. Shaw, Esq. W. R. Allan, Esq. 
K. J. llale, Esq. M. Bull, Eeq.
E. L. Dreiwry. Esq
U. H. ÜAhïOui, General Manager.
H. B. SHAW, Assistant Gen. Manager-.
F. W. ASHE, Supt. Eastern Branches. 
J. G. BILLETT, Chief Inspector and

Manager Foreign Department.
E. E. CODE, Assistant Inspector.
II. VEASEY, Chief Accountant.
F. W. S. CRISPO, Supt, Western 

Branches, Winnipeg.
F. W. SMITH, Supervisor Manitoba 

Branches, Winnipeg.
P. V1BERT, Supervisor Alberta Bran 

ches, Winnipeg.
J. S. HIAM, Supervisor Saskatchewan 

Branches, Winnipeg.
T. McCAFFRY, Supervisor British 

Columbia Branches, Vancouver. 
Advisory Committee. Toronto Branch : 
GEO. H. HUES, Esq. THOS.KINNEAR.Esq.

THIS BANK, having over 200 Branch­
es in Canada; 5 in the Province of Que­
bec ; 51 in Ontario ; 39 in Manitoba;
58 in Saskatchewan; 39 in Alberta; and 
6 in British Columbia, extending from 
Halifax to Prince Rupert, offers excel 
lent facilities for the transaction of all 
Banking business in these Provinces. 
Collections and correspondence are invi­
ted.

The Bank has Agents and Correspon­
dents in all Cities of importance 
throughout Canada, the United States, 
the United Kingdom, the Continent of 
Europe, and the British Colonies.

STANDARD BANK OF CANADA.
D:v dind No. 81.

NOTIOE is hereby given that a Divi­
dend at the rate of Twelve Per Cent per 
Annum upon the Capital Stock of this 
Bank has been declared for the quarter 
ending 31st January, 1911, and that the 
same will be payable at the Head Office 
in this City and at its Branches on and 
after WEDNESDAY, the 1st Day of 
February, 1911, to shareholders of re­
cord of 20th January, 1911.

The ANNUAL GENERAL MEETING 
of Shareholders will be held at the Head 
Office of the Bank in Toronto, on Wed­
nesday. the 15th February next, at 12 
o’clock noon.

By Order of the Board,
GEO. P. SCHOLFTELD.

General Manager.
Toronto, 20th December, 1911.

The Chartered Bank*.

The Bank of Ottawa
ESTABLISHED 1874.

Your business with the

MINING DISTRICTS OF 

NORTHERN ONTARIO

Can be handled to vour advantage 
by this Bank.

Branches at:

PORCUPINE, COBALT, 
HAILEYBURY.

Traders Bank of Can.
CAPITAL and SURPLUS . .$ 6,550,00»
TOTAL ASSETS......................... $44,500,00»
TOTAL DEPOSITS................... $33,500,00»

BOARD OP DIRECTORS:

C. D. Warren, Esq.............................President.
Hon. J. R. Stratton .. .. Vice-President.

S. Kloepfer, Esq., Guelph; W. J. Sheppard*. 
Esq., Waubaushene; C. S. Wilcox, Esq., 
Hamilton; E. F. B. Johnston, Esq., K.O.*. 
Toronto; H. S. Slrathy, Esq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATH Y ............... General Manager
N. T. HILLARY...............Asst. Gen. Manager
J. A. M. ALLEY .....................
P. SHERRIS .
J. L. WILLIS

ONTARIO: Newcastle, Tottenham.
North Bay, Tweed,
Norwich, Vars,

Arthur, Orillia, Wardsville,
Aylmer, Ottawa, Warsaw,

Otterville, Watvrdown,
Owen Sound, VV< bliwcu d,

,Beeton, Paisley, Ont. W. Ft. Williana
Blind River, Porcupine, Windsor,
Bridgeburg, Port Hope, Winona,
Brownsville, Prescott, Woodstock,
Bruce Mines, Putnam, Wroxeter,
Burlington, Ridgetown,
Cargill, Ripley, ALBERTA:
Chapleau, Rockwood, Beiseker,
Clifford, Rodnev, Calgary,
Collingwood, St. Catharines, Camrose,
Drayton, St. Mary's, Castor,
Dryden, Sarnia, Didsbury,
Durham, Saut Stc.Marie, Edmonton,
Dutton, Schomberg, Erskine,
Elmira, Spencerville Fox Coulee,
Elora, Springfield, Gadsby,
Embro, Steelton, Gleichen,
Embrun, Stoney Creek, Holden,
Fergus, Stratford, Red Willow,
Fort William, Strathroy, Sub-Agency»
Glencoe, ». Sturgeon Falls, Stettler,
Grand Valley, Sudbury,
Guelph, * Tavistock, SASKATC’WA»
Haileybury,
Hamilton,

Thamesford,
Tilsonburg,

Forget,
Regina,

Hamilton East, Toronto Br’ches Rosetown,
Hamilton, Mkt Avenue Road, Saskatoon,
Harriston, Danfort h Ave. Zealandia,
Ingersoll, * Gerrard & Jones
Kenora, Gerrard & Main MANITOBA:
Kincardine, King&Spadina Winnipeg,
Lakefleld, Queen end
Leamington, Broadview, B. COLUMBIA!
I4on’a Head, 
Lynden,
Maaeey,

Yonge and
Colborne, 

Yonge * Bloor

Feet Georg*.
Stewart,
Vancouver,

Matheson, Yonge and
Mount VI gin, Richmond, QUEBEC:
Mount Foreftt, Union Stock Yds Montreal.

AGENCES:—London, The London City an* 
Midland Bank. New York, The National Pa* 
Bank. Chicago, The First National Bank. Bol» 
falo, The Marine National Bank.
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The Chartered Banks.

THE
Royal Bankof Canada

INCORPORATED 1869.
Capital Paid-up. . ............... $6,200,000
Reserve & Undivided Profits. 6,900 000
Total Assets .. .

HEAD OFFICE - MONTREAL.
Board of Directors:

H. 8. HOLT. Esq., Pres. E. L. PEASE, Esq., V.-P.
Wiley Smith, Esq. G. R. Crowe, Esq.
Hon. D. Mackeen, Esq. D. K. Elliott, Esq.
James Redmond Esq. VV. H. Thorne. Esq.
F. W. Thompson, Esq. Hugh Paton, Esq.
T. J. Drummond, Esq. W ni. Robertson, Esq.

E. L. PEASE, QEN. MANAGER
BRANCHES:

Abbotsford, B.C. Louisburg, (J. 13.
Alberni, K.C. Lumsden. Sask.
Amherst. N.S. Lunenburg. N.S.
Annapolis Royal, N.S. Ma hou, N.S.
▲ntigbnlsh. N.S. Maitland, N.S.
Aricliat N.< Meiegimn, N.S.
Arthur. Ont. Middleton. N.S.
Baddeck, N.*-'. Moncton, N.B.
Baniiikton Passage, N.S. Montreal, Que. (9 Belts.
Bathurst, N.B. Moose Jaw, Sask.
Bear River. N.S. Morin ville. Alla.
Berwick, N.S. Nanaimo. B.C,
Bowmanville. Ont Nelson, B.C.
Brandon Man. Newcastle, N. B.
Bridgetown. N.S. New Glasgow, N,S.
Bridgewater. N.S. New Westminster, B.C.
Burk’s Falls, Out. Niagara Falls, Ont. (2)
Calgary, Alta. North Sy may, N.S.
Campbellton, N.B. Oshawa, Ont.
Charlottetown P.K.l. Ottawa. Ont. (3 Belts.)
Chilliwack, B.C. Pavrsboro, N.S.
Chippawa, Ont. Pembroke, Ont.
Clarke s Harbor, N.S. Peterborough, Ont.
Clinton, Ont. Pictou, N.S.
Cobalt, Ont. Plumas, Man.
Cornwall. Ont. Port Alb- rni, B.C.
Cran brook, B.C. Port Hawkesbury, N.S.
•Crapaud. 1* K.I. Port Moody, B.C
Cumberland. B.C. Prince Albert, sask.
Dalhousie. N.B. Prince Rupert, B.C,
Dartmouth, N.S. Quebec, P.Q.
Davidson, Sask. Regina, Sask.
Dig by. N.S. R ex ton, N.B.
Dominion. C.B Rossland, B.C.
Dorchester. N.B. ht. John. N.B. i 2 Belts.)
Edmonton. Alta. St. John’s. Nfid.
Edmundston, N.B. ht. Leonard s, N.B.
Elmwood Ont. ot. Peter’s, N.S.
Fredericton, N.B Sackvillv, N.B.
Galt, Ont. Salmo, d.c.
Glace Bhv. <’. K. Saskatoon, Sask.
Grand Falls, N.B. Scott, Sask.
Grand Forks, B.C. sherbrooke, N.S.
Guelph. Out. Slitihenacrtdie, N.S.
tiuysbovo. N.n. South River, Ont.
Halifax. N.S. |3 Hulls.) -ptMIghill, N.S.
Hamilton, Ont. KLvllarton, N S.
Hanover, Ont. Summcrside, P.K.l.
Ingersoll, Out. Sydney, C.B.
Inventes. C B. Sydin v Mines, N.S.
Jacquet River, N.B. 1 illsonburg, Ont.
Juliette, P.Q. 1 oronto. Ont. (3 Bchs.)
Kelowna, B.C. '1 mro, N.S.
Kenilworth. Out. \ auvouver, B.C. (9 Bchs.)
Kentviile, N.s. Vernon, B.C.
Ladner, B.C. 0 Victoria. B.C. 12)
Ladvsmith, B.C. \N ellaitd, Ont.
Lawreneetown, N.H. Wovmouth. N.S.
Lethb idg<‘. Alta. M itidsor, N.S.
Liptoh, bask. Winnipeg, Man.(2 Bchs,)
Livi rpool, N.S. W.divide. N.S.
Loekeport, N.S. Woodstock, N.B.
London, Ont. Yarmouth, N.S.
Londonderry, N.S.

Agencies in Cuba : An ti 1 lu, Caibarien, Cama-
guey, Carde ias, Cieutuegos. Havana, Manzanillo,
Mabinzas, Bagua. Santiago de ’uba. Ponce and
San Juan (Porto Rico). Nassau (Bahamas). Pt. of
Spain, Trinidad.

New York Agency, 68 William Street.
London, Eng,, 2 Bank Buildings, Princes St., K.C.

The Chartered Banks. The Chartered Banks.

La Banque Nationale
Founded in 1860.

Capital.......................... $2,000,000
Reserve Fund.......... :. 1,200,000

Our System of Travellers’ Cheques
was inaugurated a year ago 
and has given complete sat­
isfaction to all our patrons, 
as to rapidity, security and 
economy. The public is in 
vited to take advantage of 

its facilities.

Our Offlo© in Paris
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana­
dian tourists in Europe.

Transfers of funds, collections, pay­
ments. commercial credits in Europe, 
United States and Canada, transacted 
i>t the lowest rate.

The Quebec Bank
HEAD OFFICE............................................. QUEBEC

Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED..........................$8,000,000
CAPITAL PAID-UP..................................... 2,500,000
REST................................................................. 1,250,000

DIRECTORS:

JOHN T. ROSS........................ President
VESEY BOSWELL .. .. Vice-President 

Gaspard LeMoine, W. A. Manh,
Tlios. McDougall; G. G. Stuart, K.C.;

J. E. Aldred.

B. B. STEVENSON..................... General Manager

BRANCHES:
Province of QUEBEC Three Rivers
Black Lake Victoriaville
Inverness Ville Marie
La Tuque
Montmagny Province of ONTARIO:
Montreal, Place d*Armes Ottawa, 

do St. Catherine E. Pembrooke
do Atwater Ave Renfrew

Quebec, St. Peter St. Sturgeon Falls
Quebec, Upper Town, Thorold
Quebec, St. Roch, Toronto
Quebec, St. John St.
Quebec, St. Sauveur Province of MANITOBA:
St. George Beauce
St. Romuald, Winnipeg
Shawinigan Falls
Sherbrooke Province of ALBERTA :
Stanfold
Thetford Mines Calgary,

AGENTS:

THE
PROVINCIAL BANK

HEAD OFFICE:
7 and 9 Place d’Armes,

MONTREAL, Que.
•14 Branches in the Provinces of Quebec, Ontario 

and New Brunswick.
CAPITAL AUTHORIZED...............  $2.000,000.00
CAPITAL PAID-UP............................. 1.000,000.00
RESERVE FUND................................. 361,358.98

London, Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United States.

Chase National Bank, New York, N.Y. 
National Shawmut Bank, Boston. Mass. 
Girard National Bank, Philadelphia, Pa.

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Cc.

Director of The Credit Fonder Franco Canadien 
Vice-President: Mr. W. F. Carsley, of The Firm of 

Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President “C.P.R. Co.’ 
Mr. Alphonse Racine, of “A Racine <Si Co.” Whole­

sale Dry-Goods, Montreal.
Mr. L J. O. Beauchvmin, proprietor of the Librairie 

Benuchemin. Ltd.
HR. TaNCREDE BIENVENU, GEN. MAN.

BOARD OF CONTROL:
President: H011. Sir Alex. Lacoste, Ex-Chief Justice, 

Court of King’s Bench.
Sir Lonier tiouiu. Prime Minister, Prow of Quebec. 
Dr. E. Persdlier Lachapelle. Administrator Credit 

Fonder Franco-Canadien.

The Imperial Bank 
of Canada.

DIVIDEND No. 82.

NOTICE is hereby given that a Divi­
dend at the rate of Eleven Per Cent (11 
p.c.) per annum upon the paid-up Capi­
tal Stock of this institution has been 
declared for the three months ending 
31st January, 1911, and that the same 
will be payable at the Head Office and 
Branches on and after

Advertise in

THE JOURNAL OF 

COMMERCE.

EASTERN
Capital . .
Rese ve Fund

HEAD OFFICE . SHI

TOWNSHIPS
BANK

. $3,000,000
. 2, 00,000

R BROOK E . Qur
With over eighty branch offices in the 

Province of Quebec, we offer facilities 
possessed by no other bank in Canada for

Collections and Banking Business 
Generally

in that important territory.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

WEDNESDAY, the 1st Day of February 
Next.

The Transfer Books will be closed 
from the 16th to 31st of January, 1911, 
both days inclusive.

By order of- the Board,

D.f R. WILKIE, General Manager.

Toronto, 21st December, 1910.
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THE

HOME BANK OF CANADA.
Head Office I

8 King Street, West, Toronto.

SIX OFFICES IN TORONTO. 
Branches and connections throughout 

Canada.
British and Foreign Correspondents in 

all the important cities 
of the world.

SPECIAL ATTENTION GIVEN TO 
COLLECTIONS.

JAMES MASON . . General Manager.

UNITED EMPIRE bank
of Canada.

head Office, FRÔNTNsu!e»nd Toronto.
Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicant».
George P. Reid, General Manager.

The Dominion Savings 
and Investment Soeiety,
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

€ ' .1 ' ' ^

DEVOTED TO.

Commerce, Finance, Insurance. Railways, 
Manufacturing. Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers................$3 a year
British Subscribers.................12s. 6d.
American “ .........$3.52 a year
Single Copies...............................25c each
Extra •• (5 to 50) .. ..20c —

" (50 to 100). .. 15c “
" (100 and over) 10c

-Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY.
Editor, Publisher & Proprietor.

VVe do not undertake to return 
unused manuscripts.

. THE CHARTERED BANKS

THE STERLING BANK OF CANADA
Offers to the Public every Facility which tiieir Business 
and Responsibility Warrant.

Board of Directors;
President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W . 

K. George, Prea. Standard Silver Co. H. "W. Aikins, M.D., F.R.C8., 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd. 
R. Y. Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co.. Ltd . 
Noel Marshall, Pres. Standard Fuel Co., Ltd. J. T. Gordon, Pres. Gor­
don, Ironsides, Fares, 1 o., Winnipeg. J. H. Tilden, Pres. The Gurney, 
Tilden Co., Ltd., Hamilton.

F. W. BROUGHA-LL, General Manager. 
A Savings Bank Department in connection with each Office of the Bank.

IMË METROPOLITAN BfiNK
Capital Paid Up ........................................$1,000,000.00
Reserve and Undivided Profits................ 1,307,809.25

HGBD OFFICe. - - TORONTO, ©NT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking .business transacted.

Locks & Builders’ Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, 
private houses.

or

Write us for Catalogue, 
prices and terms.

The Gurney, Tilden Go. Ltd.
Ham i Ito n , Canada.

| Jardine Universal Ratchet damp Drill.

Used in factories of all kinds for hurried machine repairs

All machine snops and railway shops should have it.

Bridge builders, track layers, and struc tural metal worker* 
have constant use for it.

Send for description.

H. B. JHRD1NE & CO.,
HESPELER, ONT.
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Gaverhill, Leamont & Co.
MONTREAL d WINNIPEG.

" COMMUNITY ’ ’ SILVER 
DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY. LEGAL DIRECTORY.

LEGAL DIRECTORY.

WINGHAM............Dickinson & Holme»
WALKBRTOX........................ A. CoUin»
WALKERTON . .................Otto F. Klein

QUEBEC.

BUCKINGHAM .... .. .. F. A. Baudry 
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. Jamee St., Tel. Main 2428 
STANSTEAD .. ..Hon. M. F. Backett 
SWEETSBURG .... .. F. X. A. Giroux

Price of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis 
(Counsellor and Attorney-at Law.)

Davis, Symmee 4 Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L. 
H. Oerln-Lajole, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—

PROVINCIAL. BANK BUILDING,
7 Place d'Armes , Montreal, Cm.

Cable Address, “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

manhiaoc licenses issuco
Commissioner for the Provinces of Quebec 4 Ontario. 
Metropolitan Building., 204 8T. JAMES STREET, 

MONTREAL. Tel. Main 2499.

ONTARIO.

ARNPRIOR.............. Thompson 4 Hunt
BLENHEIM....................... R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe 
BRANTFORD .. .. Wilkes & Henderson 
BROCKVILLE . . .. .. 11. A. Stewart 
OANNINGTON......................... A. J. Reid

CARLETON PLACE.. . .Colin McIntosh
DESERONTO .. ..
DURHAM . . .. ..
GANANOQUE . .
GODERICH ....
INGERSOLL .. .. .............Thos. Wells
KEMPTVILLE . . ..............T. K. Allan
LEAMINGTON .. .... W. T. Easton
LINDSAY............ McLaughlin & Peel
LISTOWEL .... . . . . H. B. M" orpHj
LONDON................ . .. W. H. Ba.rtra.rn
L’ORIGINAL. . .
MITCHELL .... . . Dent 4 Thompson
MOUNT FOREST . .. . W. C. Perry
NEWMARKET.. . . Thos. J. Robertson
NIAGARA F ALLS.
ORANGEVILLE .. .. W, J. L. McKay
OSHAWA.............
OWEN SOUND .. . . . .A. D. Creasor
PETERBOROUGH .. Roger A Bennet
PORT ELGIN .. .
PORT HOPE .. . . Chisholm 4 Chisholm
PORT HOPE .. . .. . . H. A Ward
PRESCOTT . . .. . . F. J. French. K.C.
SARNIA................
SMITH’S FALLS,

Lav-ell, Farrell & Lavell 
ST. CATHARINES:E. A. Lancaster, M.P.
ST. THOMAS............. J. S. Robertson
STRATFORD .. MacPherson 4 Davidson 
TRENTON .. .. Ma.cLeIlan A MacLellan
TEESWATER............. John J. Stephens
TTfORNBURY.................. .... T. H. Dyre
TTLSONBURG .. .. Drvwler k Sinclair
TORONTO...........................Jas, R. Roaf
VANKLEEK HILL, F. W. Thietlethwaite 
WATFORD .. ,. Fitzgerald & Fitzgerald 
WELLAND .. .. .. L. Clarke Raymond 
WINDSOR .. Paterson, Murphy 4 Sale

NOVA SCOTIA.

AMHERST............ Townshend & Roger»
ANNAPOLIS ROYAL .. H. D, Ruggle» 
BRIDGWATER . .Jas. A. McLean, K.C.
KENT VILLE...............Roscoe & Dunlop
LUNENBURG .............. S. A. Cbesley
SYDNEY............. Burchell A McIntyre
YARMOUTH............. E. H. Armstrong'
YARMOUTH .... Sand ford H. Pel ton

NEW BRUNSWICK.

CAMPBELLTON . . . . F. II. McLatchy 
SUSSEX ...........................White A Allison

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod 4 Bentley

MANITOBA.

PILOT MOUND.. .. .. W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER 4 VANCOUVER, 
Martin, Weart 4 McQuarri®

NORTH WEST TERRITORY.

CALGARY................Lougheed A Bennett
EDMONTON .. .. Harry H. Robertson 
RED DEER, Alberta . . Geo. W. Greene

—TH K-

Standard Loan Co.
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
■afe and profitable investment, as the purcha- 
Bers have tor security the entire assets of the 
Company.

Ca^ita^^^nr^lhi^sset^^jLS^OOaoO

Total Assets....................... '2.500.000.00

President : J. A. KAMMERER 
Vice-Presidents: W. 8. DINN1CK, Toronto 

R. M- Mac LEAN, London, Eng, 
Directors :

Right Hon. .LORD STRATHCONa and
MOUNT ROYAL,G.C.M.Q 

David Rat*. R. H. Greene.
Hugh S. Brennan. J. M. Roberts.

A. J. Williams.

HEAD OFFICE.
Cor. Adelaida ^Victoria Sts.Toronto

BOILER SHOP.
THE STEVENSON BOILER, MACHI NE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boiler» of all kinds. The Canadian Oil Wells and Re­
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has seat 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well aa all pro­
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men 
of long experience, it invites comparison of the quality of its work, with any 
shop in Canada.

AgTHUR KAVHHAGH. J. 8- FfURBRjUt,
Manager. Proprietor.
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SU G A -THE BEST ARE THE CHEAPEST—
#% n[ ASK FOR AND SEE THAT YOU GET SUN FIRE

Founded A.D. 1710'.

Hean Office, Thread needle St, London, En*. 
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. HS. 
Toronto, Ont., II. M. Blackburn, Mgr.

Montreal Chief Agents:
EVANS & JOHNSON, 26 St. Sacrament St

Agents Wanted in all Unrepresented District*.

Extra, Granulated
AND OTHER GRADES OF REFINED.

Supply your <usio: iters with only the best sugars obtainable. IT WILL PAY .

Manufactured loy the

Cinada Sugar Refining Cc.. Limited, MDITREAL, Oue
CQIÉ BROS Sc BURRITT

Elevator Builders,
M H IWrig’htS and

Mach i n ists
52 Conde Street, Montreal.

iBAOCLERSPS!rTurnBottwrliji
iToStop .Tin1’]

WWalterR.XAfonham&Sons.
MONTREAL.

Agents for Canada.

MERCHANTS, MANUFACTURERS, and 
other business men should bear in 
mind that the "Journal of Commerce” 
will not accept advertisements 
through any agents not specially in 
its employ. Its Circulation—extend­
ing to all parts of the Dominion ren­
ders it the best. advertising medium 
in Canada—equal to all others com­
bined. while its rates do not include 
heavy commissions.

COMM KRClAb SUMMARY

—The Bank of British North America 
opened a sub brane-h at Lonsdale 

ave nue, North Vancouver, B. C.

—A branch of the Bank of Toronto 
has been opened at Porcupine also an­
other branch lias been opened in Lon­
don., Ont., at the corner of Blindas and 
Talbot Streets, making four agencies of 
this hank in that city.

F’Of? SALE
A Well Finished CHERRY COUNTER about 20 feet long by 

S feet wide with swing door. Was mode tor the Equitable 
Life Assurance Company of New York .

ALSO:
A high CABINET DESK, made for the above institution ; 

all in good order-
Address:

“JOURNAL OF COMMERCE,"
.Montreal.

—A Cuban I’residentiaJ Decree, dated 
November 22, exempts iron wire includ­
ed under paragraphs (a), (b) and (c) of 
No. 41 of the Cuban Customs Tariff' 
from the Customs surtax of 30 per cent, 
imposed in 1904, provided that such wire 
is imported into Cuba hy manufacturers 
for use in industries in that country, and 
that a sworn declaration to that effect 
is made by the importers.
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—Daring the year ended June 30. 1910. 615 persons were 
killed and 2,139 injured by railways in Canada. This was an 
increase of 110 in the number killed and a decrease of 47 in 
the number injured as compared with 1909.

—Drastically all the property originally held by the York 
County Loan Company, which collapsed in a sensational fash­
ion five years ago, has been sold, and a second dividend of 
25 cents on the dollar will he issued to the 114.000 creditors 
of the company, probably next fall.

—According to present intentions, the rearrangement of 
the price of berths in sleep'ng cars on all the Canadian rail 
-wavs will «20 into eiiect on Feb. 1 The tariff will be subject 
to the approval of the railway commission, and will be on thj 
ea-nie scale as proposed for the U.S. ra’hvays, upper berths 
being 80 per cent of the rate charged tor lower.

—The Egyptian cotton crop this year is estimated by Alex­
andrian trade authorities of 1,400.000 bales, the market prie? 
of which on that exchange will average probably $100 a bale. 
This will make the crop worth at export points approximate­
ly $140,000,000. Against a considerable portion of this am­
ount gold must he transmitted from London, Par's and else­
where to Egypt.

—The post twelve months were unusually active in company 
promotion in Canada. No less than 2.859 new companies ob­
tained either Dom'nion or provincial charters. These con­
cernes had an aggregate authorized capita I ;zah ion of $741.938, 
874, or an average capital per company of $259.509. Two hun­
dred mid thirty three companies had authorized captai of 
$1,000 000 and over.

By Order in Council the duty of verifying all glass hot 
ties, pipe and measuring tubes used in testing milk of cream 
has been ass'gncd to the Standards Branch of the Inland Re­
venue Department. Ottawa. All that are found correct to 
within one-tenth per cent will he stamped by the chief inspec­
tor of weights, and those that are below the standard of cor­
rectness are to he destroyed.

The total number of vessels arriving at the port of New 
York in 191 o, according to the books of the government at 
the barge office, was 10,114, of wlveh 6,459 wore steamers and 
3.655 sailing vessels. This shows a decrease of 646 vessels 
from 1009. The decrease in steamers was 344 and in sailing 
vessels 302. Of tin* arrivals from foreign ports 1.064 vessels 
were Ttrit:sh. 716 American 549 (Herman and 377 Norwegian.

A1 Shanghai correspondent says: The agitation for a 
chaiiLfe in the ( biivese dress and the cuttaig-off of queues or 
pigtails has resulted ;n the issuing of a decree which forbids 
any change to be made in the dress hut makes no ment'on of 
pi.gfa.ils. The merchant», of Peking have recently demonstrat­
ed against. the suggested change of dross. Tt is stated that a 
decree has; been issued with the object of glvrvg protect'on to 
the trade in silk and cotton.

The special carpet to be used at "Westminster Abbey for 
the ( 'omnation ceremony is a. very syrien did pile carpet of 
striking design. wh:ch w:ll he woven by Messrs. Templeton, 
of Glasgow. The foundation colour will he royal blue, and 
t-ho ornamentation will include emblems of the noble Ord“r 
of the Garter and otihed heraldic devices. The pattern is on 
such a large scale that the design ;s repeated oj matched on­
ly once in every six and a half yards.

—After fifteen years, the British Board of Agriculture has 
revoked the order which prohibited any live cattle from Aus­
tin las a entering the country. The breeders in New Zea­
land and Austral '"a arc jubilant, as they can now send stock 
to the English shows and sales. As there arc no diseases in 
Au»tralas:a which flrea-t Britain has not got—-while Austra- 
las a is free from many of the dangerous diseases prevalent 
in other countries—the brooders do not understand why the 
embargo existed.

—The New New Haven, New "York and Hartford R.B. ha» 
in the course of its opposition to the plans of the G.T.R. to 
reach New London and Providence ,R.X. scoured, control of 
the Boston and Maine, and Maine Central Systems. In or­
der to secure running rights from Windsor, Vt., to Brattle- 
boro’, Vt.. the Central Vermont, really the Brand Trunk, ha» 
now applied for a charter from the State legislature to enable 
it to parallel the Boston and Maine between those points. 
The expense is estimated vaguely at between $5,000 000 and 
$50.000,000.

—Canada has th:s year beaten the United States as a mag­
net for British immigration. Indeed, in the completed eleven 
months of the year the total to Canada is 1 18,542, and to the 
United States 76,930. Ten years ago—that is to say, in 19Û**— 
the position was entirely reversed—namely, to Canada. 7,803 
and to the United States 47 978. '[Tie net foreign emigration 
to Canada via British ports in the eleven months of 1910 was 
21.217, as against 14,891 in the correspond ing period of 1909. 
In all 234,821 Britishers have emigrated this year, and Oan- 
ada has taken more than half of them.

f-
—Her Majesty the Queen has given instructions that her 

robes for the opening of Parl'ament, the Coronation, and the 
varans Courts to be held during the year, shall be of entire­
ly British-made material; and this direction extends to the 
var.ons details of the robes, and includes all eonbroideries used 
in their adornment. Messrs. Be ville and Rossi ter. who have 
received the instruetons to carry out the orders, have com­
missioned Mr. F. Warner, of Braintree, Essex, and other Eng­
lish makers, to manufacture the silks satins, velvets, and bro­
cades required. At the last Coronation (says the “Morning 
Post”) it was noticed that there was a considerable variation 
:n the colour of the Peeresses’ robes, «and arrangements have 
now been made to obtain the correct shade of crimson velvet 
for the robes in question.

--Comparative bulling statistics froni twenty-foair Cana­
dian c'ties for the month of November. 1910. form interesting 
records of the progress and prosperity of the country. ‘‘Con­
st ruction’s” figures show t-hat the total gain is 64 per cent, 
wh'ch represents an investment of $8,051,419. Despite the 
slackness at the approaching winter season the ligures for 
November are but l:ttle below those of October. Toronto 
heads the list with permits to the value of $2 040.030: with 
Vancouver in second place with $1.897,895 : third enmos Mont­
real w th a total of $905.427. The most remarkable gain is 
in Forth Arthur, where $182.016 was the value of the permits 
issued, representing an increase over last year of 1.263 per 
cent. Calgary and Fort IVilliam have fine records, with $190 - 
004 and $411.480 worth of permits respectively. Ha I fax 
shows a decrease of 76 per cent, and Lethbridge also shows a 
decrease. Edmonton shows a falling off of 17 per cent.

—The financial statement of the Dom'nion for Decemlxr is 
one of the most satisfactory for a long time. The revenue 
for December was $9.790.387, an increase of $1.056,816; while 
the expenditure for the month was $5355,286, an increase of 
$683.726. For the n ne months of the fiscal year ended with 
tne last day of the calendar year, the revenue was $85,665,- 
883. as against $73.399,980. a betterment of $12,275,752. The 
expenditure for the nine months shows an Verease of $5 596,- 
003, the figures being $52,994,133 for 1910, as against $47,398.- 
129 in 1909. The expenditure on capital account during De­
cember last was $3,680.305, as agarnst $3.379 270; while for 
the nine months it was $22.804,247, against $24;026,137 in the 
corresponding period of last year, nearly the whole of the am­
ount being expenditure on the National Transcontinental 
Bad way. The public debt shows a decrease of $87 8 661, on 
the month, but it is $4.601,879, more than in December last.
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—As a consequence of the fact that the French makers of 
dress goods had a bad year in the English market, the pro­
ject for a central selling agency for Roubaix goods, to be do­
miciled at Bradford, Yorkshire, has been determined upon. 
Seventy-six Roubaix manufacturers are wiling to enter into 
a collective selling scheme, and have prom'sed £120,000 for 
its due working. Furthermore, what is of greater import­
ance, they are prepared to send their goods “grey” to Brad­
ford—there to be dyed and finished, and distributed to the 
home and sli pping markets. There is a Union of Dyers and 
Finishers at Roubaix, and it may be that the prices asked by 
that association have something to do with this part of the 
proposal. The Texfle Mercury suggests that it will be diffi­
cult now for those who uphold the theory that the French 
sky is an essent:al to good dyeing. If Bradford dyeing is 
good enough for Roubaix manufacturers, it may be said to be 
good enough for everybody who is not “plus royaliste que le 
roi.”

—The production of coal in the United States during 1910 
was between 475,000,000 and 4S:i.OOO.OOO short tons an in­
crease from 459,715,704 short tons in 1009, and approximately 
within one per cent of the previous maximum record of 1907. 
This estimate was made by E. W. Parker from reports re­
ceived by the United States geological survey. “The most 
important factor in coal min ng in 1910,” says Mr. Parker, 
“was the strike in Illinois and the southwestern states. This 
strike was not settled until September 15, and after that date 
much t une was lost in putting the mines into condition for 
operation. The period of idleness in the mines affected was 
fully six months. The settlement was a practical surrender 
of the operators to the demands of the miners with an in­
crease of 5.55 per cent :n wages. It was claimed l>v the m'n- 
ei's that on .Tune 1. 1910. 70.000 miners were idle in Illinois 
and 35,000 in the south-west. Of the total production in 1910 
the anthracite mines of Pennsylvan’a contributed 83,000.000 
short tons and the bituminous mines between 390.000.000 and 
400.000,000.

-—The toM of the sea during the half-year ending 30th June, 
1910. as given in Lloyd’s Register, is a fairly heavy one, and 
included 58 steam ships, aggregating 93.780 tons gross, and 39 
sailing-vessels, aggregating 22,504 tons. Of the steamsh'ps, 
4 were burnt; 11 were lost by collisions; 5 foundered; 1 was 
lost; 2 were missing and 35 were wrecked. Of the sading- 
vessels, 2 were abandoned at sea ; 2 were broken up and con­
demned; 2 were burnt; 5 were lost by collisions; 5 foundered; 
2 were missing, and 21 were wrecked. The number of vessels 
broken up and condemned totalled 43 steam and 57 sailing. 
From Lloyd’s Reg'ster under notice we gather that the United 
Kingdom owned the largest number of steam vessels, viz.. 8.- 
400, with a gross tonnage of 16,767,083; Germany comes a bad 
si-cond with 1,822 with a gross tonnage of 3.956 318; and the 
United States of America th rd with 1,149 and a gross ton­
nage of 1.680,245. The British Colonies own a larger num­
ber. viz.. 1.377, but the gross tonnage is smaller, viz. 1.291,354. 
Of sailing vessels, the Un'ted States of America comes a good 
first with 1.714. and a gross tonnage of 1,121.814; the United 
K:ngdom second with 957 and 748.796 tons gross; and Nor­
way third with 753 of 592,527 tons gross.

—According to Kemps Mercantile Gazette, British failures 
were only 9.054 last year, the record for lowness. Bv taking 
the separte totals we can see that this improvement has been 
general. The figures for England and Wales give 3 908 bank­
ruptcies. as aganst 4,058 for 1909. or a reduction of 150; while 
in deeds of arrangement the analogous statistics show 3,568, 
as compared with 3,726, which comes out at a decrease of 158. 
Even builders would seem to have done better than was ex­
pected, as these show a falling off in the figures of bankruptcy 
of 30. The drapery and ail ed trades are however, better in 
both forms of failure, showing on the whole a decrease of 84.

The grocery and provision trades were also better, with a re­
duction of 151 in the records of insolvency. This seems to 
speak of an improvement in trades that have for some years 
been doing badly, and it should be a sign of greater spending 
power amongst.many classes of the community. Farmers in 
England and Wales, and also in Scotland, did much better this 
year than in 1909, and, indeed, the statistics show they have 
been doing better during the ten years from 1901. This 
faUing-off in the insolvency of farmers is Indeed one of the 
most unexpected things disclosed by these statistics, while it 
is certainly one of the most hopeful and encouraging for the 
country generally.”

—In their survey of the vintage of 1910 in the London 
Times, Messrs. W. and A. Gilbey present a very dark picture 
of the situation they declare it is necessary to go back a 
full century to find in the annals of European vintages one so 
disastrous as that of last year. In Germany, along the 
Rhine and Moselle, there will be barely one-tenth of an aver­
age crop. In the Champagne and Saurnur districts and in the 
Burgundy and Chablis d stricts there his been no vintage at 
all. Again in Cognac no brandy was distilled. Medoc and 
the other districts of Bordeaux have not been quite so heav­
ily stricken as the rest of France, but they will not this year 
produce more than a tll’rd of their characteristic wines. In 
Austria-Hungary there will be only a third and in Italy bare­
ly half a crop. In Portugal, Madeira and Algeria and Sicily 
the crops have been almost up to the average and Australia 
did not do badly, but this w 11 not go far to save the situation 
and there is bound to he a very appreciable increase in the 
price of wine. The fa lure will enta’l much hardship in 
France, both among the smaller owners of vineyards and the 
subsidiary industries which depend upon the production of 
wine. In addition it will cause a fam ne in the staple bever­
age of the majority of the population who consume on an av­
erage 106 bottler per head of the population.

—The report of the Farmers’ Bank, as issued by G. T. 
Clarkson, curator and interim liquidator, shows a nominal de­
fied of $436,611.93 the assets being placed at $2,000,250.05, 
and the liabilities at $2,436,261.98. The most startling fea­
ture is that the hank has sunk $1.156,100 in the Keeloy Mine. 
It had been generally understood that the indebtedness of 
the company to the bank was only $535,000. One item is
“current loans and overdrafts, $321,000.46.” Another is
“Call loans, $300,000.” These two items ($621 1001 are se­
cured by the million dollar bond issue of the mine, which is 
hold by the Trusts and Guarantee Co. as security for advan­
ces. The other item of $535.000 appears on the stocks and 
bond account. The indebtedness of the Keeley Mine consti­
tutes over half the total assets. The indebtedness lias been 
put in the curator's report at its face value, but what it will 
bring to the hank s still a matter of speculation. Among 
the assets. Dominion notes, specie, notes, and cheques of and 
on other hanks balances due from agents and cash items, to­
tal $140,709.28. The assets, apart from the indebtedness of 
the Keeley Mine, total $844,1*9.59. The preferred claims 
total $569 987. Of these the most important are the note is­
sue of $538.365, and the Ontario Government deposit of $26,- 
533.16. According to the statement, all the claims in the 
bank could be met by the payment of the double 
liability of the shareholders. The amounts owing 
to depositors and holders of drafts at the various 
branches are as follows:—A] tin ford Branch $25.753: Arkons 
$43.023; Athens. $19,626; Belleville $3-3 995; Bethany $55.342; 
Burgessville $41,773; Camden East $72.309; Cheltenham $36.- 
500; Rasiiuwood $13021 ; Dunsford $34.562: Embro $74.626; 
Fngal $33,589; TTaileybury $25 475; Kerwond $67,903; Un­
mount $33,902; Lakeside $32,222; Trndsny $38.176: Miilbamc 
$66.630: MUton $30,452; Norval $39.129; Philhpsville $37.682; 
Oo-tvpool $47 992; Sharbot Lake $52,797; StorfiV” • •• 
WWiamatown $25,930; Zephyr $55,749; Toronto $87,772.



38 THE CANADIAN JOURNAL OF COMMERCE.

The Standard Assurance Co.
OF EDINBURGH.

Established 182©

HEAD OFFICE FOR CANADA, MONTREAL.
INVESTED FUNDS ................................................................................ ..fjOLPOWM»
INVESTMENTS UNDER CANADIAN BRANCH.............................. 18,000,000
REVENUE.. .. .........................................  .. .. .. .. .............. 7;M;b«0

( World Widk Policibb.)
Apply for full particulars, D. M. McGOUN, Manager.

-)MN 1910 if-
Over $2,000,000.00 in Profits were allotted to Canada Life Policyholders, 
and the satisfactory increase in the Surplus Earnings of the Company for 
the past year is evidence, that Canada Life Policies will continue to be profit­
able.
Contracts are liberal and profitable. For feiins as to Assurances or Agency 
Contracts,

Address--Can ad a Life Assurance Co.
Head office, - toron to.

The Northern Assurance Co.
OF LONDON. ENGLAND. Limited-

“ Strong as the Strongest."

Branch Office for Canada, 88 Notre Dame St. West, Montreal
Income and Funds, 1909.

Accumulated Funds................ ................................................................... $37,180.00 )
Uncalled Capital.......................................................................................... 13.500,00 '

Total.................................................................................................. $50.080,0 ' :
G. E. MOBERLY, Supt. of Agencies. ROBERT W. TYRE, Man. for Canada. 
Applications for Agencies solicited in unrepresented districts.

First.. British 'Insurance Company Estab­
lished in Canady, A.D. 1804.

Pfccert&Asi *'
Co. Ltd,,, pf London, Eng.
-, i , Foundedr>78^..#-,
,eire’.' .... ' ; _ ;;; life.
Total resources over................$78,500,000
Fite losses'paid . : .................. 350,000;000
Deposit with Federal Govern­

ment and Investment in 
Canada for security of Can­
adian policyholders only 
exceed.................................. 2,500,000

AGENTS wanted in both branches.

Apply to,—
R. MacD. PATERSON,
J. B. PATERSON,

Managers.
100 St. Francois Xavier Street,

Montreal, Que. 
LIFE BONUS YEAR 1910.

All with profit policies taken out prior 
to 31st December will participate in one 
full year’s reversionary bonus.

R. WILSON-SMITH
Financial A*«nt

Government, Municipal and Railway 
Securities bought and sold. First class 
Securities suitable for Trust Funds al­
ways on hand. Trust Estates managed. 

GUARDIAN BUILDING

160 St. James St. - MONTREAL

THE CANADIAN JOURNAL OF COMMERCE.

MONTREAL, FRIDAY, JANUARY 13, 1011.

CHEMICAL TEST OF CANNED GOODS.

Two or three years ago. I he “Journal of Commerce" 
commented editorially on the plan adopted by -oine of 
the groat English canning or packing houses, to pre­
vent deleterious results following the use of tinned 
foods. Tin is so easily corroded by acid-, and es­
pecially it would seem by fruit or vegetable acids, that 
it has been found preferable to coal the inside of cans 
with some lacquer. which should preserve their con­
tents against coming into direct contact with them. 
They have had a controversy over in England upon the 
subject of I he wholesome nos s of canned goods, osneeial- 
ly tomatoes, which lias brought this matter into public 
not Ye once more.

Dr. 11 eh nor. a professional chemist in London, start­
ed off with an article in that important medical jour­
nal, I he Lancet. lie first ol all attacked the use 
of tins as almost certa.n to lie injurious, amongst other 
things, saving:—

‘•Reas’ are almost devoid of acidity, and. therefore, 
do not- attack the metal of the canister to any extent. 
It is very different with tomatoes. On opening a tin 
containing preserved tomatoes or any other acid fruit,

it can in every ease he easily observed that the tin sur­
face shows marks of etching. The acid, while in con­
tact with the tin, gradually attacks and dissolves it, as 
a vcm-equence the t n leaves the canister and penetra­
tes the fruit. The more acid and the older the goods, 
the greater is the proportion of tin which contaminates 
the food, until a time its reached when the acid perfor­
ates the canister. Tin compounds ar,e by no means 
without physiological action and when ingested in 
quantities beyond 2 or 3 grains per day, gradually ac- 
< emulate in the body and become injurious. The am­
ounts of tin contained in the seven samples of tomatoes 
were found to he as follows: 2.7, 3.2. 3.G. 6.0, 5.0, 
<1.5 and 0.8 grains per pound. With the possible ex­
ception of the first sample, all others were, in my opin­
ion. imfi f r food. Out of as little rs 2 ounces of 
each sample I could isolate quite a tangible quantity of 
me'a'lie tin. If any consumer saw with 1rs own eyes 
the tin which can thus be separated from tomatoes, he 

xwould not dream of using such frirt.
Y hat I have sa1 d of these samples of tomatoes ap­

ples (o most other tinned fruit. Pineapples, pears, 
peaches and apples all dissolve from tin canisters vary­
ing. hut always considerable, quantities of tin. ,.In 
my opinion, which is based upon the experience of very 
many years, I consider the preservation of acid fruits 
in tin cansters to be entirely improper and fraught 
with danger to the health of the community, unless 
the canner takes1 some means to protect the inner., sur­
face of the canister, by application of varnish or lac-
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quer, from the attack of the acid. The trade in can­
ned goods has assumed gigantic proportions and has 
been allowed to go unchecked for many years. I take 
this, the first opportunity which I have had in my pub­
lic capacity, to raise my voice of warning against the 
consumption of food of this kind, which, from the very 
manner of its preservation, is bound to be impregnated 
with a metal that should have no place in the human 
body.”

Of course, Dr. Hehner’s opinion was challenged im­
mediately, and especially by the National fanners’ As­
sociation of the United States, to whom he made reply 
as follows:—

'‘I do not take up any hostile attitude towards the 
dinners of food generally. I am the professional ad­
viser of many large firms dealing in canned goods and 
would be the last to w sh to do them or the trade gen­
erally any injury. But I do feel and do not hesitate 
to sav that acid fruit ought not to be packed in tin 
unless the tin is protected by lacquer, varnish or in 
some other way. This adds little to the cost, and ren­
ders tin packing quite unobjectionable. Tin is not 
a very injurious substance when taken in small doses 
internally, but there is no reason why it should be ad­
mitted in food in even small quantities when it is easy 
to keep it out of it. The samples upon which my re­
marks were based reached me in the ordinary way; 
they were apparently sound, certainly were not blown 
and were bought from shopkeepers in Sussex. I have 
no information as to their age, but they would have 
been s Id tri any customer without hesitation. I have 
n t the least objection to the putting up of milk, peas, 
l eans and other non-acid vegetables in tins, but acid 
fruit has no business to come into contact .with the me­
tallic surface which it immediately attacks.”

In answer to this the National Association, suspect­
ing that European, and not United States goods were 
m question, sent specimens of their goods bought, in 
large New A ork establishments, to the chemist, who 
after a time gave the following interesting report upon 
them :—

At last I have been able to analyze the samples of 
canned tomatoes which you caused to be bought at 
Park and Til ford’s store, and am very pleased to be 
al]e to report that the tin that has been taken up from 
t ic a i is, in all -oa«es, quite small, the highest amount 
bomg 1.19 grains per pourd. The inside surface of 
all the tine showed clear marks of corrosion, bnt evi- 
<bnTy a small amount passing into the solution makes 
the tin look greatly etched. Park and Tilford’s are 
very 1 rge people and it is not likely that their goods

will get stale in the shop. Might I now fnggest that 
you should purchase a few cans of tonuHoes, peaches 
or apples in a few small back street shop!, where the 
goods may be expected to have slow circulation. In 
England, at least, there are heaps of little shops in vil­
lages and small towns where the cans stand in the 
windows till the labels almost rot off. Although in 
the samples just analyzed the amount of tin is quite 
moderate, I shall welcome the day when American and 
othei* packers of acid materials will varnish or lacquer 
the tins inside, but he it well understood, not with a 
varnish full of lead; the cure would be worse than the 
disease.”

Dr. Hehner put his finger upon the all important 
point in this last communication, which we derive from 
the American Grocer. It is not in the new, fresh 
material, that the danger lurks.

The process of disintegrating the tin by the action 
of vegetable acid may not be rapid, but it is continu­
ous, and the evil result is accumlative. The older 
the c-an, the more dangerous its contents are likely to 
be. Even the mildest acid will in time eat awav and 
dissolve enough of the tin to make the product harm­
ful. Canners have been preparing their goods for 
quick markets, but have forgotten the danger surround­
ing shop goods kept on warm shelves for long periods 
of time. Science is no doubt ready with some safe­
guarding lacquer, which can be cheaply supplied. Bri­
tish canners have, at least in some cases, sought out 
such remedies, aind have not waited to be driven to 
their use by drastic legislation.

In Canada the trade is now of such immense import­
ance, and lias been so capably managed so far, that we 
do not suggest legislation which may possibly damage 
its prospects. It will probably be enough to direct at­
tention to this little discussion in England, and to sug­
gest the universal use of some preservative upon the 
inner surface of the tins.

THE PRICE 0E COTTON.

All important to the cotton industry was the stated 
fact that the stock of raw cotton at the beginning of 
the cotton year of 1910 was smaller than ever. This 
had the immediate effect of increasing the acreage to 
be sown to this crop in the United States to what has 
been described as an enormous extent. It is well that 
this was the case, for when unfavourable weather in­
tervened once more, and nippd the hopes of a record 
crop, it left us nevertheless with an increased yield of 
more than a million bales over the record of the pre­
vious year. The forecast of the “Journal of Com­
merce of 11,500,000 bales may indeed be too low, 
but even so, anything less than 15,000 bales, which 
is much more than a million in excess of most estima­
tions of the year’s supply, will he actually bedow the 
world’s needs. That is, if there is to he any satisfac­
tory amount left over for the next vear.

Consequently prices .are high, unusually so. The 
worst of it is, that we are likely to he left to face the 
future in the same hand-to-mouth fashion, which 
leaves us completely at the mercy of the speculative 
element. There is nothing capable of improvment
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about the crop itself it would appear. Drought and 
cold in the spring v1 en warmth and moisture are 
1111 c'seary to the germination of seed, and rooting of 
plants are troubles beyond the power of man to re­
move. There is mi insuranee against the recurrence 
of these possibilities And tiiis feature has its effect 
upon the prices of L-day. From Dun's Review, we 
ci il the following i bis ng spot cotton prices on the 
first day of each month given in cents, with compari­
sons

—-New York —
1910. 1909. 1908.

.1 armary....................... 0.35 11.00
l’eOiuarv................. .. . . 14.70 11.8.1 11.05
-March...................... 11.70 11.05
April.............................. .. .. 14.05 9.9.1 10.50

10.85 10.20
•HI1H*...................................................... 11 .25 11.30
.lull . . . . 12.10 11..10
August. . 13.10 10.00
September •.. . . .. .. 15.50 12.70 9.30
( >utol>er. . 13.55 9.30
Novoimher 14.55 15.10 9.40
Doee-nnber . . . . M. 1.1 14(1.1 o 35

Of course, this does not tell the whole talc of prices, 
as is shown by this brief statement of the Ivghcst and 
lowest spot rates at New York for the last three years :

High. Low. High. Low. High. Low.
1910. . 10.7.Ï 13.(ill 1000..10.15 0.35 1008. . 12.52.") Il.llll

Despite the evident scarcity, it is somewhat signifi­
ed nt that the foreign trade did not lav in large supplies 
early in the season, as was the ea.se in 1 !)()!!. I'p to 
the end of the cotton year shi|mients had actually fall­
en off by about "f.•'00,000 bales, as is shown hv the fol­
lowing table rrom I lie Messrs. Dun's article. T» ac­
count lor the difference in prices, dates must lie noted 
as well as the fact that the official returns for exports 
arc given exclusive of Sea Island cotton, of which the 
total shipments are seldom over 10,000 bales annually, 
nit bough the fine qua lily of Ibis staple makes the aver­
age price over 20 cents a pound:—

1 YUM*
Year eliding Aug. 31 . Hales. Pounds. Values. ]n-r lb.
1010 . 0,300,703 3 234.075.577 8457.480,200 14.1
100!) . . . 8,547.883 4,435.035.12S 417.078 430 9. 1
1908. 7,540 003 3.870.900.981 440.037,012 11.4
10117 4.404.992,240 470.000 054 10.7
191'ti................ 0.7-22.440 3 471.03 4 550 381,018.042 11.0
190.1 8.732.001 4.512.702.ISO 399.898 721 8.9
1001................ 0.080 452 3,104.090 01 1 372.501.101 12.0
1903................ 0 710.323 3.435.107.773 300.398 039 8.9
1002................ 0.703,270 3,423,0.84 348 2.83.039.201 8.3
11)01 0.017.404 3.390.905,773 315.879 294 0.3loon 0.000 757 3.005.0.80.012 242.078,333 7.0

Eater on. Imweve r. wlicn il looked as though tin * col-
ion bills of lading trouble would cause t rouhlesome re-
strictions to be placed upon the trade. shipments wore
unusually large, and though we have no reliable li;

the new cotton came in. Ilian for any previous corres­
pond ng period. This helps to account for the pre­
sent position, which may he summed up from the com­
ments of the commercial papers of the South, as being 
af t,lis m,>m,‘nt filin’and puzzling. Speculation eon- 
tinues listless, the outside public refusing to lniv at the 
preent level of prices for a rise. In such circumstan­

ces the trading is largely professional. New Orleans 
and Liverpool interests have sold. The receipts at the 
ports and interior towns have as a rule been largely in 
excess of the corresponding days last year, and the con­
viction is growing that the real size of the crop is larg­
er than expected. Furthermore, the stock in New 
York is rapidly increasing. What will ultimately be­
come of it is a matter of pure conjecture, but there are 
those who think that it may later in the season become 
more or less of a depressing factor. With trade slow 
and speculation stagnant, not, a few contend that the 
general tendency of prices must be downward, particu­
larly if receipts continue liberal and stocks continue to 
accumulate. The present price is so high that many 
consider that it more than discounts anything at all 
bullish in (lie situation. in fact, iit is pointed out that 
the price is much higher than in some recent years, 
when the world’s vis ble supply was either nearly the 
same as it is now or considerably smaller, notably in 
1908 and 190.7 .

Those who argue in this manner, believe that the 
high cost of living is bound to have a serious effect up­
on this industry. They point to the fact that curtail­
ment is already agreed upon by the Fail River Corpor­
ations, and i,s to be the rule throughout the States. 
Lancashire lost money by its cotton manufacturing 
last year, and is chary about purchasing raw material 
freely in a second year of high markets.

But it must be remembered, that the Indian crop is 
no larger than usual, in fact a shortage of half a mil­
lion I ales has been reported from Bombay, though 
doubt ;s expressed oi the correctness of these figures. 
Egypt had a good, but not an extravagantly great crop, 
the other producing countries, though rapid I v forging 
ahead, make no considerable effect upon thé purchasing 
market, and the mills must be kept a-going. 1 ’rices
are evidently to be high, and with wool a I so dear, there 
is no diminution in the present high cost of living to 
be expected, as far as textiles are eoneerned. Last 
year, ( anudiaii mills were soul to have made wonderful­
ly good purchases af the host t imes, and to he in an ex­
cellent condition. We have not heard the same pleas­
ing intelligence this season, but the trade, we under­
stand. is in a healthy state. Retailers’ shelves have 
been rep 1 en shed, and are well supplied with goods 
which are probably increasing in value each month. 
Wholesalers are pleased with orders received, and it is 
gêner.'11 v tell that il Canada has to pay good prices for 
cloth ng, she had good money to do it with.

NEW BULK SALES LAW.

it. may appear rather ungracious to venture a criti­
cism upon a greatly needed mercantile law, just as it 
comes into force. But if any suggestion can be made, 
which will lead to an improvement in the law. and 
which i< horn from the experience of others, probably 
no one, least of all legislators anxious for the public 
welfare, will object over much.

The number of small traders, of foreign derivation, 
and other commentai morals than ours, doing business 
in this city, has made a necessity for some legislation, 
which shall prevent a debtor contemplating insolvency, 
from dispossessing himself of unpaid for stocks of
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goods to a second party. In the dry goods and cloth­
ing trades, it lias hot been unusual for small dealers to 
do the wholesalers out of stock in this way, and the 
credit system, without which this business could not, it 
is said, be carried on, is threatened in its entirety to 
the detriment of honest men doing legitimate work. 
Provincial Legislation passed last session, and coming 
into force with the beginning of this month, is based 
upon laws in force in some of the States. its provi­
sions are in brief as follows:—

"Any person who, directly or indirectly, buys in 
bulk a stock in trade or merchandise, including the 
transfer of a license certificate for the sale of intoxi­
cating liquor, shall, before paying the purchase price, 
wholly or in part, and whether in cash or on time, ob­
tain from the seller or his agent, or if the seller is a 
company or a partnership, from the president, secre­
tary or manager of such company or partnership, an 
affidavit containing the names and addresses of the 
persons who have sold him the said stock in trade or 
merchandise and who have not been paid, and the am­
ounts due or to become due to each of such persons 
as the price or jiart of the price thereof. The affida­
vit mentioned in this article shall, so far as possible, 
be in , the form of the schedule annexed to this chapter, 
and the seller, or. if the seller is a company or a part­
nership, the pressent, the secretary or the manager 
thereof, shall be hound to make the same.

‘"Every sale made in contravention of this article if 
file buyer lias not paid the price of the effects or mer­
chandise to the bona fide creditors of the seller, men­
tioned in the affidavit referred to in the said article 
shall, as regards every such creditor, be null and of no 
effect, until such creditor is paid or settled with. The 
sale, shall nevertheless be valid if the buyer, after hav­
ing paid his seller, pays the amount of the purchase 
price to the bona fide creditors of liis seller; and, in 
such ease, lie may recover from the seller the amount 
so paid.”

The Act is, in its intention, one to lie thankful for, 
no doubt. Something of the sort was certainly neces­
sary. and it would lie well that no loop-hole should be 
left for the escape from its provisions of such wily cus­
tomers as it is intended to circumvent. Obviously it 
is directed against men who habitually sot themselves 
to get the better of law, and our business customs, and 
who would not shrink from dishonourable actions to 
avoid tiie penalties therein provided. If, by eolinsion. 
a stock of goods is sold by one who is contemplating a 
defaulting to a second party, who iimnediatelv sells to 
a third party under the assurance that im owes nothing 
for tlie goods, there is no provision whereby recovery 
of value coidd be made from that possibly innocent 
third hand possessor. We are considering the cases 
of those who are quite un-mora! in their action, when 
it is a question of making or losing money. The law 
should, to be perfect, cover even such extreme cases as 
these. In New A ork State, the Supremo Court re­
cently gave a judgment upon just such a case. Hera 
an attempt was made to recover from the third party, 
which the Courts decided could not lie done In the 
judicial dec sion on the appealed ease, the judges laid 
it down that:—“If the third retailer was required to 
go further and show compliance with the statutes in

the transfer between the second and first retailer, no 
matter how many prior transferers there may have 
been, he would have been required to show the same 
as to each. We do not think that the statute can be 
so construed. The trial showed that the second re­
tailer made affidavit that he hail no creditors. There­
fore the third one had nobody to testify to. The first 
retailer, it was true, had creditors, but the third could 
not notify them, since his dealing was entirely with 
tin- second.” ,

How this extremity of rascally dealing can be dealt 
with is not clear. Business men have no love .for 
purely criminal cases, where prosecution means throw­
ing good money after imd. for the poor purposes of 
vengeance, even though they acknowledge the neces­
sity of cleaning out such commercial vermin. Pos­
sibly the legislative experts at Quebec can find a way 
out of this difficulty. A ”’c prosecutor who would 
indict and carry through actions against such perverse 
individuals, would no doubt find a good deal of em­
ployment, and might help to remove the complaint that 
tile law aga nst the guilty makes too great demand up­
on the innocent. Such an appointment would, per­
haps, make the Bulk Sales Act of 1910 more of a ter­
ror to dishonourable dealers than if is likely to be at 
present.

A QUESTION OF MORALITY.

Apparently the main obstacle in the path of Japan­
ese commercial success is the lack of commercial mor­
ality amongst its influential business men. A native 
magazine said in a recent article:—“Confidence in the 
stability of big companies has been greatly shaken dur­
ing the past twelve months. The principal cause is 
the dishonesty or carelessness of some directors. 
These are usually chosen by the shareholders on ac­
count of the large capital they possess. All sharehold­
ers are free to examine the books of a company; but 
accounts are complicated, and can be cooked su as to 
deceive the uninitiated. To escape responsibility 
directors have only to resign, in former times they 
would have I icon obliged to commit suicide: now they 
are let off with a fine of £50 at most, which is the pen- 
altv for not reporting losses exceeding half the capital 
possessed by a company.”

XV hat arrested our attention, however, was mainly 
the following extract from an address made bv Baron 
Dura, ilajmne.se M nister of Agriculture and Commerce, 
in opening an industrial exhibition in North Central 
Japan : “Whereas all the articles exhibited were of the 
h'ghost quality in their respective classes, it was unfor­
tunately a fact that the manufacturers of these articles 
seem to regard them as spectacular exhibits rather 
than as practical specimens. Thus if. on the strength 
of these exhibits a merchant placed an order, he could 
not count on obtaining goods of corresponding quality. 
Such a state of affairs was most injurious to Japan’s 
business reputation, and produced an exceedingly bad 
effect on the country’s foreign trade.”

It occurred to us that this was not peculiarly a Jap­
anese fault. Even under the present system of in­
spection at export ports, it is complained in England 
that Canadian apples are inferior in quality to those

92
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shown at the several exhibitions. Whether the fault 
is here or there, fruit sold is not true to name, or speci­
mens shown. are at least not similar to those shipped, 
possibly because grown in a different locality. Com­
plaints are made of the varying quality of Canadian 
Cheese and Butter in the same way.

The Dominion spends a great deal of money upon 
its fpreign exposition policy, and has, no doubt, had 
good results from it. That we should be suffering, as 
the Japanese are suffering, from misrepresentation of 
stock, is a serious matter. The notional character is 
at stake. We liave no desire to acquire a name for 
commercial immorality such as is deplored by Baron 
Oura. Possibly, however, it has not been made suffi­
ciently clear that articles chosen for exhibition pur­
poses, are not representative of the average, but of the 
best of their class. There is no expectation of being 
able to maintain just that standard of excellente in all 
shipments. It Is hardly fair to expect that apples 
shipped by the hundred barrel lot, or cheese billed by 
the thousand boxes, should uniformly equal the single 
or few specimens carefully culled from large numbers, 
for the express purpose of attracting attention. This 
might perhaps he made clear to such unreasonable im­
porters, probably not a numerous class, as make no al­
lowances, but rush into print whenever they fancy 
their consignments arc not lip to picked exhibition 
standard.

THE CANADIAN BANK OF COMMERCE.

As a glance at the British financial journals will 
prove, the progressive Bank of Commerce is becoming 
very well known in the markets of the world. It is 
already one of the big hanks of the Dominion, and its 
undertakings are on the largest scale. Perhaps, it 
might lie well litre to explain, that it is not by any 
means true, that Deposits in these larger hanks repre­
sent Canadian savings, or hoardings. Much of the 
monev is from abroad in payment of bonds pureha-od 
from municipalities and corporations, lying on call, and 
some of it. is foreign money awaiting investment, hut it 
all represents available uadi for the purposes of the 
bank. Tt would perhaps be well in considering the 
large proportion borne by Deposits which sum up to 
$136,834,253. to the whole business of the Bank $157,- 
053,015 to keep this fact within view.

The Net Profits for the year ending November 30, 
amounted to $1,833,005. or 18.38 per vent upon the 
paid-up Capital. hast year the annual report was 
rightly considered very favourable, with profits of $1,- 
510,695, or a return of 15.10 percent. With a bal­
ance brought forward of $722,139 this gave $2,560,- 
204 for distribution or 25.60 per cent upop the capital­
ization. Of this line amount., $1,000.000 was trans­
ferred to the best Account which amou ms now to 70 
per cent, of the capital, or $7.000.000. The dividends 
which were increased last year from 8 to 9 per cent 
tcok $000.000. Bank Premises which represent a 
large sum in, the accounts, were reduced in hook value 
by $300,000, and after the annual contribution of $50,- 
OOO had been nwdo to the Pension fund, the remain­
der. $310,204, witë carried on to the next vear’s credit.

Nominally, therefore, After 1 the hartdsoiiid dividëtii» 
had been paid, $1,610,204 was added to the strength of 
the Bank, "" "i: ' • xHwomg

Corning to the General Statéirietiit,: :ttie; OiireülÀtita. 
was $10,222,953, advantage1 having1 ;heed takfar oT'ttfe 
Amendment ’to“thè Biitifc Adtyjbertnltting' 'of AiP'éïdtiés- 
issne when 'harvesting necessities' câll flirt if. - 
deal of money has been put in circulation this sbdstti 
in that nf|nner, hut with business in its present Con­
dition, its recall by the end of the present month un- 
dei the provisions of the law, will probably leave m> 
trouble in its wake, though money is none too plenti­
ful just mow.

The Deposits have increased by $6,400,000 during 
the year, and the amounts out on loans from $108,- 
033,221 to $110,284,667. There is this significant 
difference, however. Bast year there was no less than 
$21,06 5,630 of this out in Call and Short Hoans in the 
United States. In this report there appears only $11',- 
541,842 so invested, the Call and Short Goan account 
in Canada having increased by three quarters of a mil­
lion, and Current Loans and Discounts by about" $11,- 
000,000. This will be satisfactory to any xvho still 
object to the employment in the New "York Call mar­
ket of the funds of Dominion Banks. The Quick 
Assets of the Bank are set down at $62,149,459.

The progress of the Bank is so satisfactory in every 
way that it causes no wonder to learn that the Presi­
dent, Sir Edmund Walker, announced informally that 
the dividend rate will probably be increased again this 
year, and will amount to 10 per cent. Death touched 
th Birectorate once again during the year, when Mr. 
James Crathern passed away. The choice of the sur­
vivors of Mr. George F. fiait, of Winnipeg, to replace 
him was supported in the ballot, which re-elected the 
other members also of the Board. It is becoming 
more and more apparent that the West is developing 
its own hanking needs, and finding means to satisfy 
them through the presently existing organization. 
Imagination can barely take the leap as yet, but the 
days may come when it will he necessary to remove the 
headquarters of some of them to the great central city 
of Canada, which occupies so admirable a natural posi­
tion.

THE BANK OF TORONTO.

The fifty-fifth annual meeting of the Dunk of 'To­
ronto was awaited with deep interest on account of the 
changes, foreshadowed in its control, and also because 
of curiosity regarding the manner in which it had Over­
come difficulties during a year of quick, but trying, 
expansion in the business of the coamtrv.

As had been expected, the President was compelled 
reluctantly to ret:re from the position he has filled 
with success and profit to the institution for fi ve years, 
.after an apprenticeship of many years in the Director­
ate, and of twenty-four years as "Vice-President. Air. 
David Goulson, the General Ala nager, succeeds h'm, 
and has the best wishes of the financial comnninif y, 
which has good reason to know , his ability jvelk, aft^r 
his service of thirty-four: years in his: laite responsible 
position. He is succeeded in that office by Mh. 
Thoma-s F. Howe, late manager of the. ."Mdntrmal
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.[, TJie. As^jatanjt; R-ej^ral Mapagqrÿ-Mr< Joseph 
llqpid^r^p- pLo. reared, »;h,ich:mpyepiqp't had not been 
generally anticipated by the outside public, trad, was 
gltoM- P* a . seat,u-pon the Directorate, find mljse- 
qvent!y,,]^d|Ce-I>?el8ideii|tr;_I-.t, jyijl. fie seen, that- jtjxe re- 
ni^jning, of. the.liigber official part of. the Bank,, though 
complete, ip pot lively‘tp. inyplye change in the policy 
o.t tin Bank. . .

'Dhe result of the year’s operations figures out in the 
Profit and Lose Aopount as Net Profits of $589,650, 
over 141/3 per cent upon the Capital of $4,000,000. 
This, with $68,871, brought forward from the previous 
year’s operations, allowed of the payment of the quar­
terly Dividends amounting to 10 per cent per annum, 
the writing off of $48,751 from the book value of Bank 
Premises,—mow $900,000,—the usual addition of $15,- 
000 to the Officers’ Pension Fund, and left $194,777 
bo be carried forward to the credit of Profit and Loss, 
almost enough to pay the nest six months’ dividends 
No announcement of change of dividend rate or of 
capital was made. As President Lincoln quaintly 
said. “It’s a had plan to swap horses when crossing a 
stream,” and a time of change «"as not favourable to 
such announcement.

We cannot do better than allow the salient features 
of the finançai report, which will be found upon an­
other page, to speak for themselves in comparison with 
those of former years :—•

Ket Profits...............
Div'dend, per cent' . . 
Carried, forward ....
td.pital.....................
Best................................
■Circulation .. ..
Deposits....................
Loans and D acounta 
"Io ta I Business . .

good, if not a sensational, showing, and gives the new 
management a fair start in a good promising year.

As mow constituted, the Board of Directors now 
stands as follows:—Messrs. Duncan Coukon, Presi­
dent; Joseph Henderson, Vice-President; W. IT. Beat­
ty, W. Gl. Gooderham, Robert Iteford, Hon. Charles 
Smith Hyman, Robert Meighen, William Stone. John 
Maedonahl. Lt.-Col. Albert K. (jooderham. Nicholas 
lianvlf.

1908. 1909. 1910.
. .. $ 582.156 $ 579 471 $ 589,656
. .. 10 10 10
. .. 227,050 68,871 194,777

4,000,000 4,000 000
. .. 4500,000 4,750,000 4,750 000

. .. 3,674,244 4,007,900 4,018 580

. .. 26,879.805 34,573,897 36.985 719

. .. 28,285,659 34,900,725 34,795 331
. .. 39.755.004 47,989,693 50,314 397

stand at $14, 235,762. It to u

THE METROPOLITAN BANK.

There would he less of the talk we have heard so 
much of in the past few weeks, respecting the danger 
to the public credit which lurks in the smaller banks of 
tlu‘ Dominion, if more repents issued like that of the 
Metropolitan Bank for the past twelve months. 
To begin with what is most obvious, the net profits 
fer tho year, ■$ 146.887, represent over 44, 68 pen cent 
up>n the .paid-tip capital of $1,000.000. ' Some of the 
largest of' our institutions,, with all' the possibilities 
which hang about large equipments of branches, im- 
pbrtafit agencies in ‘negotiating loans, and strong for­
eign connections, would • be glad of the opportunity bo 
déclare such proportionate profite. It is: to be remem­
bered, of course, that the smaller capital mav be man­

aged to better advantage than the larger in a new 
country of limited possibilities, and there is an advan­
tage on that side, which need not be forgotten.

There had been brought forward from 1909 an ac­
cumulated balance of $307,809. This gave $454,696 
for distribution, and after the dividends amounting to 
8 per cent per annum had been paid, and $20,000 
written off the book value of bank premises, a cool 
quarter of a million was added to the Reserve Fund, 
which was already on an equality with the capital, and 
now exceeds it by that amount. Enough remains on 
hand to be carried on into the accounts of the present 
year, to pay the dividends to the shareholders for a 
full year and a quarter, viz., $104,696. The hank pre­
mises, safes and office furniture, now represent a value 
of $256,657.

To the Linking experts, however, the condition of 
the liabilities and liquid assets are probably of most 
importance. Great risks are exhibited sometimes in 
bank statements under these items, though there has 
been immense improvement in this respect in late 
years. Deposits amount to $7,006,419, against $5,755,- 
448 last year—a notable increase; the circulation is al­
most up to the possibility, being $970,230, and togeth­
er with the little balances due to other banks, brings 
the liabilities to the general public up to $7,979,029. 
Quick assets amount to $4,346,240, the call loans secur­
ed by debentures, stocks, bonds, etc., footing up to 
$893,715. Nearly $450,000 have been moved into 
this class since last year. The proportion between 
these two important main items—public liabilities and 
Quick Assets—is over 55 per cent, vlrch must be con­
sidered highly satisfactory.

Ourrent Loans and Dismounts are set down at $5,- 
712.220, to be compared with $4,889,484 last year, 
which looks as though there was not much difficulty in 
finding investments for the capital entrusted by cus­
tomers to the Bank. The whole business of the year 
amounted to $10,353,811, against $9.039,896 in 1909.

This modestly appearing Annual Statement, which 
will he found upon another page of this issue of the 
“Journal of Commerce,” will no doubt bring down 
many congratulations upon the management, and es­
pecially to the General Manager, Mr. W. D. Ross.

TRADERS’ BANK OF CANADA.

It is pleasing to note in an advance statement kindly fur­
nished us, that The Traders’ Bank of Canada will present a 
very favourable report at its annual meeting on the 24th. 
Net Profits foot up to over 12 per cent upon the cap tai. De­
posits have increased between five and six millions. $100,- 
OOO has been added to the Rest, and a balance of $153,434 is 
carried forward to the credit of Profit and Loss. Dividende 
have been mantained at the rate of B per cent per annum, 
end the total distribution from net profits, and the amount 
previously brought forward was $626,794.

Dull reports of the Annual Meeting will be awaited "with 
eagerness. .............r

—Advices from Bombay state that the cotton situation is 
causing some uncasnesB. The receipts bo date are'300,600 
bales behind thoae of last season. A total crop of only 2,- 
500 000 bales :s expected, aga’nat 3,200,000.
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INSURANCE NC )TES.

—Lloyds made public a plan for sickness inurance; the 
minimum payment is live shillings a week.

—The Phoen x Assurance Company. Ltd., of IjoiuIou, Eng., 
has formed a Canadian Board of Directors, consisting of 
Messrs. Hobt. Meighen, -I. Ri id Wilson, and C. W. Ikian all 
of Montreal.

—A life underwriters’ association lias been formed at 
Moose daw, Sank. The officers are: pres dent, A. \\ . Mar 
tin; vice-president, W. Houseton : secretary. W. 1). McIn­
tyre; Executive Committee, D. R. Kell. .). M. White, and 
W i P. llinnian.

- The Liverpool and London and (llobe enters its seventy- 
fifth year in the fire insurance field. It has paid out for loss­
es in the 1 'n ted States during s xtv-three years more than 
tjil l :.0 0,i>< 0. This is a stupendous amount, It means that, 
if a man stood on a corner in the insurance district, with a 
wagonful of dollar notes, and gave out $60 every nrnute, 
working e ght hours a day, it would take him move than ten 
years to d'sij-ose of the amount.

—With the object of putting a stop to unauthorized insur­
ance, a Bill is proposed in West Virginia which prov des that 
those who take out insurance in compares, not author zed to 
do business in the State shall pay into the State Treasury a 
tax on such insurance equal to the amount paid by a conqmny 
authorized to do business in the State. All fire insurance 
companies doing business in the State are required to pay io 
the State Treasury 2 per cent of the net premiums collected 
on business done in the State, together with other taxes and 
license fees including the Lire Marshal tax.

—A circular issued by the Domin'on Superintendent of In­
surance two wiM'ks ago. has been explained by Mr. Fitzgerald 
jn a telegram to the Provincial Department of Ontario as no 
-prejiidgnient of the vexed question regard ng federal or pro- 
vinoal jurisd ction. as .some imagined. His despatch reads: 
—“Telegram received. C’rcular is not intended to convey 
any such meairwr. The name of the companies licensed by 
the Dominion were gven, hut it was not intended in any way 
to :ntimatv that etunpanivs licensed by Ontario or any other 
Province was not a licensed company witlvn the meaning of 
.Section of the Insurance Act. Will write you fully to­
morrow. (Signed) W. Fitzgerald. Snp’t of Insurance.”

Th "re s good stuff in th‘s list of advice to field men in 
the last number of the Prudent’al Record: “Tin1 best place 
for you to show them your value to them is where you are 
now stat’oned. l:y the <iual:tv and ovantitv of vour work. 
They have many l ooks and clerks at the Home Office to re­
cord what has been done, but no book in which to enter any 
account of why a man did not do the work. No man "s ask­
ed to do what is impossible, but all are required to give their 
best efforts to accomplish the work, and each man's success 
depends upon his intert st. and h's judgment. Try and im­
prove on both. A salesman :s composed of eight parts judg­
ment and to parts talk, and lie mu-t use the eight parts we'l 
in order to use the two jinrts w;th effect."

According ♦ o Engl'sh journals, the Glasgow Assurance 
Corpora turn is now issuing a policy agn :nst a viatdn risks. 
The benefits :dv< n under :ts policy are: €250 "n lb" («vent of 
death other than by aer:al acculent: €125 in the event of 
death bv aerial awident : €150 for loss of both hands or both
feet, or s:ght of l oth eyes : C 100 for loss of one hand or on° 
foot or sight of one eve. The compensat:on for non fatal in­
jury7 np pi "os both to aerial and other accidents. The pre­
mium to insure the whole of the above benefits is Cf> 0s per 
quarter : and double, half or quarter benefit mav be secur'd 
nt, proportionate rates. Tlie company also undertakes th ' 
insurance of aeroplanes, monoplanes, biplanes, etc.. aga:nst 
fire, theft and damage: el a "ms by third parties n respect to 
damage t.o persons or property; and the insurance of aviators 
and their machines wlrlo engaged, in races, compeDCons. etc.

—AYhat do fire insurance men think of the following lut 
from the examination of Fire Chief Crokor. before the Legis- 
Tatve Com miss’on? By Judge Bruce : Q. TTow high can you 
successfully eomlmt n fire now? A. Not over 85 feet.—Q. 
That would be how manv stories of an ordinary building? A. 
About 7 stories.—By Chairman Merritt : Q. Would it be any

d'fferent in case they got the high pressure from the Kensico 
Reservoir into the plant ? A. No sir.—Q. It is not a ques­
tion of the pnesure of the waiter ? A. It is not how high 
you an throw' your water; you want to penetrate. We can 
take and throw water from the street over most any build­
ing; you want to penetrate. When you throw water up you 
simply wet the w’ndow sills and it drops down, and inside 
the fire is still burning. You must have an elevation where 
you can strike directly in.—Q. In other words, you are con­
trolled by what ? A. The practical height of our applances; 
we can elevate the water tower about so high and not any 
higher.—Then the chairman switched the enquiry in another 
direction.

FIRE RECORD.

Fire Jan. 3. at Lethbridge destroyed the stock of P. E. 
Crosby, shoe merchant and Mss Cookslv milliner. Crosby's 
loss $8,000; fully insured. Miss Cooksly $200; no insurance. 
Building $1,000.

A frame building, used as a general store and po-d-offiee at- 
the carrying place, Prince Edward county, Out., was, Jan. 5, 
destroyed by tire. The premises were owned and occupied by 
Frank Boyce. The loss is considerably in excess of the in­
surance.

A house next to the Odeon Theatre, Ottawa, was damaged 
by fire Sunday to extent of $4.000.

The Queen's Hotel, Danville, Que.. was badly damaged by 
five- Saturday. It was owned by Mr. Andrews and ins-ured.

Jh<* establishment of Mss Tliackway, manufacturer of 
gowns 573 W est St. Catherine Street, was si ghtly damaged 
by fire Sunday.

The residence of (has. Led ou x, 434 Stratlicona Ave., West- 
mount. was damaged by fire Saturday.

The analyst and methylated spir ts branches of the Inland 
Revenue Department, Ottawa, was badly gutted by fire Jan. 
4. A barrel of wood alcohol exploded, causing five. Loss on 
building $8,000; contents $2.1.0(10.

The Hotel Coteau Windsor, at Windsor Mills Que.. was 
burned Jan. 4, Loss $15.000.

Plie ma n lu filing of tlie I !< me wood Sanitarium. Guelph, 
was burned Jan. 0. Loss $50.0fi0.

The general store and pool room owned by 11. Thorpe at 
Ri (filitt was burned Saturday. Loss $4.000,

I he ^’acb ne shop and office of the Kawh’de Mine owned 
bv New Domin'"on Copper Co.. Plvoenix. B.C.. were destroyed 
hv fire Jan. 2.

E re Friday last, on the third floor of the four-storey budd­
ing at the corner of St. Lambert Hill and East Notre Dame 
Street, oecnpe-d by TTarrv Bother mnfr.. did considerable 
damage. It only reouired a short time to extinguish the 
blaze, but by (bat tune that part, of the third floor occup ed 
bv Rother was entirely gutted. The other firms m Dm hirfil- 
"ng were the Suanish Art Leatlmr Co. J. f). Pvimeau. cloth- 
ier. Wenrbest Clotlvng Co. Nat'onal Detective Agency; But­
ton Fiole Co.. (Vo. AI. Sa Hi ana confect'on- ry. and the T 
Guay Co.. stationery supplies. Tlie total d »mn«r,. to (fin «pV- 
en ms affected will amount to about $6000 or $7.000. the 
most of wlrcli was due to ‘•moke and water.

The Deacon Shirt Co. premises Belleville, was dost roved by 
fire Saturday. Loss $60.000. w:th insurance upon stock and 
building of' $50,000.

The house and livery barn, seven horses of Geo. Brooks, 
at Tenoy. Sask., were burned Jan. 0. Loss $6 000. with in­
surance of $1.400.

The warehouse of J. Miles and an unoccupied store, owned 
by W. IT. England, at Harding. Man., were gutted by fire 
Jan. 6.

The Sargeant’s block. Markdale. Ont., was damaged by fire 
Sunday to extent of $2.000; covered by insurance.

The Hastings House. Parkh.il!. Ont., was gutted by fire 
Monday. Loss $15 000, partly Insured.

The resMence of P. Lodge, in tlie parish of Lancaster. N.B.. 
was rutted by fire Saturday. Loss $3.000; insurance $1,700.

The Canadian Northern roundhouse and maelvnp shops.



Bober val. Que., were destroyed by fire Wednesday. Loss 
$15,000.

The entire stock and building of the firm of Glover Fry, 
situated on Febrique Street, Quebec, was destroyed by fire 
Wednesday. The damage is est mated at $170,000. $121.000
insurance s carried on the stock and $1.000 on the fixtures 
and furniture.

Stony Plain, Alta., suffered its first serious conflagration 
Monday, when one section of the town, comprising the ma:n 
street Ra lway avenue to Second avenue, was entirely wiped 
out with the exception of the Bismarck Hotel and M l 1er 
Bros.’ vrocery. The fire started- in the Royal Hotel.

The apartments in the Parisian block, corner of Gertie and 
Notre Dame Streets, Winn;peg, were damaged by fire Tues­
day to extent of $600.

The Beaver House at Sandwich, Ont., was damaged by fire 
Thursday to extent of $6,000, covered by insurance.

BUSINESS DIFFICULTIES.

Haj:p ly the turn of the year has brought no very serious 
trade difficulties to the country. A new pulp and paper 
company in New Brunswick is the heaviest loss, but this was 
a somewhat spéculât ve venture, with an international direc­
torate of divided interests. A re-organizat on is likely, and 
probably the suspension means delay in realizat'on, rather 
than loss. The troubles in Montreal are, it will be noticed, 
largely connected with the clasM for which the Bulk Sales Act 
was framed, and here the losses are generally complete. it 
is such d fficulty as th:s tha t throws the wholesale dot h big 
business into the hands of compatriots of these men, who 
alone knows how to manage them with advantage.

In Ontario the following have assigned :—Tgnac Liebev:cy, 
hoard'ng, Jxquse keeper Fort William; Lugsdin and Lugsdin, 
hats, etc.. Toronto; Mrs. Catherine Tierney, grocer. Toron­
to-. B. F. Naish, butcher, Welland: L. W. Primeau and Co., 
grocer, Chatham; M. A. Sherk and Win. Cameron, restaur­
ant Cobalt; Jacob Levine, dry goods. Durham; Oscar T afer- 
riere. confect5oner. Ottawa ; A’arv Booking, fancy goods, To­
ronto; J. A. Coulter and Martha M. Coulter, general store, 
Burk’s Falls; Malcolm McO/lbvray, hotelkeeper. Morkland. 
A nice ring of ered:tors has been called in Mrs case for^4th 
ins1. T. Guay, grocer Toronto.

The dlonie Electric Co. is said to be owned by Joseph Cull, 
of Toronto, who organized it in November, 1000. on very small 
private means, but it was understood he had the backing of 
a well-to-do relat ve. Tn June last n writ issu 'd against the 
company, which was settled. On January 5 he clodded to 
nvo d further difficulty by making an assignment. No state­
ment of liabilities has been made as yet. and it is understood 
that sales to him lately, have been made upon guarantees bv 
his relative.

Tn Quebec :—Tdesphore Gravel, Montreal, dry goods, has 
assigned ; Alexandre Bergev’n. stationery. Montreal, has defi­
nitely assigned : also Elzear Beriault, carriagemaker, Mont­
real ; Orner V< zina crockery store, etc.. Montreal • E. 1). 
Berthelet, grocer, Montreal, is in difficulties, hav’ng been serv­
ed with a demand of assignment ; Fergus Canadian Co., 
Montreal, has gone into liquidation voluntarily ; J. B. Dyon. 
men’s furnislrngs, Montreal has assigned, lia.hilit-es $0 000;

James Perrv. boots and shoes. Afontreal ha= been in business 
for 33 years in AFcG’ll Street. His principal trad*' was with 
sa-lors. for whom he carried special «locks. Tn the faM of 
1803 h • claimed to r,\ry a stock of over $10 000. besides $2.- 
000 outs'de the business. He consented to assign on Decem­
ber ‘ on demand of Tames Robinson, who has been named 
pr.tvisir.ua1 guard'an. His assets are about $5,000. but no 
statement* have hern made as yet.

5 • L. .\d elste:n. who traded as Ad el stein and Co.. bought 
ouf h s Î rother’s store in 1006. and making some slight pro­
gress only went into the Star Gap Manufacturing Co. the 
next veer hut g ivy that up for h:s former business, which af- 
tnr a ' arving career has now landed h;m in insolvency.

A. MeCaughan boots and shoes. Montreal, started busi­
ness sev rnl years agio, but ass gned on Feb. 9. 1000 with as­

sets of $1643, and liabilities of $4,187. He afterward re­
sumed business in his wife’s name, Dame A- Bedard and on 
March 19, 1901, assigned aga n. In March, 1903, he became 
a partner in the firm of G. Lefebvre and Co., who sold but 
to Mcüughan in 1905. Business has since continued in a 
moderate way but gave evidence of lack of working cap tai, 
and on Dec. 20 he ass gned to V. Lamarre. Liabilities be­
tween $2,000 and $3,000; assets probably do not exceed $600 
or $700.

M. Boucher, clothing, Montreal, started business on May 
1st 1909, w th a small capital. He made some moderate 
headway, but a demand of assignment wa made uijwn him in 
Dec. 30th, by X. M. Harris and Son. Liabilities are set at 
$1,403; as-ets $910. Harry Shapiro being a.ppo nted curator.

Louis Diamond, men’s furnishings, Montreal started busi­
ness as a junk dealer, and in Oct., 1907. he sold out and 
bought the stock of Demetre and Demetelin for $3 200, was 
successful for a time, and was served with a demand of ns- 
rig.unent on Dec. 29. Liab lit:es of about $4.COO ; assets 
about >2,C00.

F. X. Laval lee. general store, St. Aubert. Que., was origin­
ally in business w tli his father as N. La vail ee et Fils, with 
an annual turnover reported at $.50.000. The partnershp 
was dissolved 15 years ago and he continued in his own 
name. It vas reported that at one time his habits were not 
favourable to li a bus ness, but later he did a fa r trade. Hè 
has now made a judicial assign ment with small assets.

Tn Manitoba the following have assigned : —Ben. MeDpnel, 
grocer. W nnipeg; H. J. Munro, ma l order business, Winni­
peg; F. B. Sheipburn. restaurant, Winnipeg; A. B. Dalzel. 
liarber, Caiman. .

In Alberta :—Georgina Westhorp. millinery. Calgary, has 
assigned and a meeting of en d tors has been called for the 
14th.

Tn New Brunswick the followng have assigned :—He wits on 
Pros., butchers, Fredericton ; B. A. Carter, furniture Sack, 
ville; Merr.t Bros, and Co.. Ltd., wholesale grocers, St. 
John ; J. B. Burley, general store Upper Kent ; A. V. Savoy, 
general store, Neguac.

Judge Barry has appointed W. B. Snowball, of Chatham, 
and A. 11 Hanington, permanent liquidators to wind up the 
M'ramichi Pulp and Paper Co. The liabilities are about 
$650.000. Among the creditors are Nashua River Paper Co., 
of the United States to the extent of $350,000. George T. 
Keves. who owns a large amount of stock in the Mi ram chi 
Paper Co., also is connected with the Nashua River Paper 
Co. The Bank of Montreal s interested to the extent of 
about $100,000 or more for bonds which they hold and hypo* 
theca.t’ons on stock.

Tn Brit’ah Columbia : —Aiblrotsford Shingle Co., Abbotsford, 
has assigned to J. C. McOaUuni. and G. C. Bvrnell. dry 
goods etc., Vancouver ; J. A. Hawk es. grocer, Vancouver.’ 
have also assigned.

THE LATE MR. E. IT. DAVIS.

Mr. Eugene II. Dav s. eldest son of the late Samuel Davis, 
founder of the e'gav manufacturing establishment on St. An­
toine Street, which still bears his name, d’ed at the Royal 
X iet or’a Hospital. Montreal. %.on Saturday momintr last. 
The late Air. Davis who hadjieen at one time "n partnership 
with 1rs father, had lived during the last 20 years in New 

York city. About two months ago. feeling the n<*ed of a 
change, the deceased gentleman came to Alontrejd on a vis't- 
but was here only a short time when it was deemed necessary 
that he should go to the Royal V;ctoria Hospital. Mr. Davis 
was fifty years of age and unmarried. Three brothers and 
two s:sters survive; Afaur'cc E. Davis, senior partner of Da­
vis and Sons, and Mort'mer B.. President of the 
Imperial Tobacco Company. beth of whom live in 
A font real, and Dav'd T. Davis. Attorney and Counsellor at 
Law who res’des in N ew York: Airs. Cole, of Nice. France ; 
and Afrs. Dv. Lust gar ten of New York ; all of whom bear 
the sympa t hr es and condolences of hosts of friends and ac­
quaintances in their bereavement.
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Meetings, Reports, &c.
THE CANADIAN BANK OF COMMERCE.

The Forty-Fourth Annual Meeting of the Shareholders of 
The Canadian Bank of Commerce was held in the banking, 
house on Tuesday, 10th January, 1911, at 1-2 o’clock.

The President, Sir Edmund Walker, having taken the chair, 
Mr. A- St- L. Trigge was appointed to act as Secretary, and 
Messrs. A. J. Clazebrook, and W. E. Bundle were appointed 
ecrutueers.

The President called upon the Secretary to read the Annual 
Report of the Directors, as follows:—

REPORT.

Thy Directors beg to present to the Shareholders the ForLy- 
fourtli Annual Report, covering the year end ng 30th Novem­
ber, 1910, together with the usual Statement of Assets and 
Liabilities: —

Balance qt credit of Profit and boss Account,
brought forward from last year.................... $ 722,139.02

Net profits for the year end ng 30tli November 
after providing for all bad and doubtful 
debts.......................................................................... 1,838,060.04

$2.700,204.1X1

■i

Your Directors desire again to record , their appreciation- ot,,i 
the efficiency and zeal with wb'ch the officers of- the BatkiJ 
continue to perfomn their respective duties. J >. ?■: ,u -a.vi.S

B. K. WALKER, v..«.
-. *President.

Toronto, lOthe January, 1811., , ,, • . û vu a a.

; GENERAL STATEMENT... , v ’u
30th November, 1910. . ; f

LIABILITIES.

Notes of the Bank in circulation.......................... $10,222,953.18
Deposits not bearing interest .. $34,481,(163.22 
Dc.pos.ts bear.ng interest, includ­

ing interest accrued to date . . 92,352090.31
---------- -----— 120,834 253.53

Balances due to other Banks in Canada.............. 437,791.54
Balances due to other Banks in foreign coun­

tries ............................................................................... 2.020,333.52
Dividends unpaid.....................................'................ 2.479.45
Dividend No. 95, payable 1st December . . .. 225,000.00
Capital paid-up..................................$10,000,000.00
Rest....................................................... 7,000 000.0(1
Balance of Profit and boss Ac­

count carried forward............... 310,204.00
—----------- 17,310,204.06

$157,053,015.28

This .lias been appropriated as follows:— 
Dividends Nos. 92, 93, 94 and 95, at Nine per

cent per annum..................................................... $ 990.01)0.00
Wrtteu oil Bank Promises...................................... 300,000.00
Transferred In Pension Fund (annual contri-

Imtion) ..   50.U00. ;>0
Transferred to Rest Account............................. 1 000.000.00
Balance carried forward............................................... 310,204.03

$2.5(10,204.00.

rI lb* a-sc-ls of 1 he Bank have all been carefully re valued 
in accordance witli our usual practice, and all bad and doubt­
ful debts have been amply provided for.

It is with deep regret that your Directors have to announce 
t-ho death during the past year of Mr. Jaimes C'rathern, of 
Montreal, who had been a member of the Board for twenty- 
seven years, and who at the time of his death was our oldest 
Director. To fill the Vacancy your Directors have elected 
Mr. 'Genrgr 1" Cult, of Winn peg.

During the year the actuarial work connected with the es- 
tahl shnlent of a fund to provide pensions for the widows and 
orphans of deceased officers of the Bank, as authorized by 
the Shareholders at the last Annual Meeting, has la-on com­
pleted. It. was thought adv’sable that the new requirements 
should he met by enlarging the scope of the existing Pension 
Fund and this has been found practicable oil a very satisfac­
tory basis. Tile new provisions en me into effect in Novem­
ber.

T hd following branches have been opened during the ve-ir: 
In Manitoba- Trnnscona ; in Saskatchewan—Bounty Kerr 
Robert, Klnderslev. Marcelin. Morse, Swift Current ; in Al­
berta -Bassano. Champion. Kitseotv. Lougheed. Milk River. 
New Payton: in Br'tish Colnmb’a—Cumberland. South Hill, 
Stewart. Mount Pleasant (Vancouver). North Victoria : and 
in the City of Vex Vo. The branches at Elk Lake, Ontario, 
and Skagwav, Alaska have been closed. Since the close of 
the year branches have been opened at the following places : 
Porcupine and Bloor and Duffer’n (Toronto). Ontario; The 
Pas, N.W.T.: Brooking. Laimertnn and Nutana Saskatche­
wan: Chilbwack and Salmon Arm. British Columbia.

As is usual the branches and "agene'es of the Bank in Can­
ada. the Tin ted States and Great Britain, and the various de­
partments of the Head Office have been thoroughly inspected 
during the year.

ASSETS.

Coin and Bullion.............................
Dominion Notes ............................

Balances due by Agents of the 
Bank in the United K ngdom . 

Balances due by other Banks in
foreign countries........................

Balances due by other Banks in
Canada...............................................

Notes of and Cheques on other 
Banks.............................................

$6,953,430.80
11,689,893.00
-------------—- $18 643,323.80

$4,223,513.36

4,511,916.09

19,077.22

6,321,634.37
----------------- - 15,076,141.04

Call and Slvort Loans in Canada............................ 7.500385.56
Call and Short Loans in the United States . . 11,541,642.29 
Government Bonds, Municipal and other Soeur,-

tie6................................................................................. 8,942.266.79
Deposit vv tli the Doan i nr on Government for

security of Note circulation..................... . .. 463,500 00

$62,149 459.48
Loans to other Banks in Canada, secured .. .. 686,621.21
Other Current Loans and Discounts........................91 242,440.14
Overdue Debts (loss fully provided for) .. . . -187.893.81
Real Etate (other than Bank Premises) .. .. 18.717.97
Mortgages............................ v • •............................ 374,599.23
Bank Premises............................................... _ , 2 276 395 21
Other Assets...................................................................... 116.888.23

$157,053.015.28

ALEXANDER LAIRD.
General Manager.

The mot on for the adoption of the Report was then put 
and carried. A resolution relative to the Pension Fund was 
submitted to the shareholders and passed. The usual resolu­
tions expressing the thanks of the Shareholders to the Presi­
dent. Vice President and Directors and also to the General 
Manager, Superintendent of Branches and other officers of the 
Bank were unan'mously carried. Upon motion, the meeting 
proceeded to elect Directors for the coming year, and then 
adjourned.

The scrutineers subsequently reported the following gentle­
men to be elected as Directors for the ensuing year : —für Ed 
nvund Walker, C.V.O., LL.D., D.C.L.4 Hon. Geo. A. Cox,
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Itobert KUgotiri, John Hoskin, K.C., LL.D. j J; W. Flaveile, and reaponaiibltieB of his position as Pres dent,, the. Directors, 
LL.b.ÿ A.'■ Kingman, Hon. L. MelVin Jones, Hon* W. C. ‘ with regret, oômjtiied with his ' request.'' , .Mr. "Beatty has 
Edwards, Z. A. Lash, K.C., LL.D.; E. 'R, 'Wood, Hon. J-:M. been a member of the Board for twentyrhne years", duripg
Gibson, KX>.1 LL.D.s Will iam McMaster, Robert Stuart, 
George“Fri Galt.

At a meeting of the newly-elected Board of Directors held 
subsequently, Sir Edmund Walker, C.V.O., LL.D., D.C.L., 
was elected President;'aÀâ Mr.' Z. À. 1 Lash. K.C., LL.D., 
Vice-President. 1 ■

THE BANK OF TORONTO.

The Fifty-fifth Annual Meeting of the Stockholders of this 
Bank was held at tiheir Banking House in Toronto on 11th 
January, 1911.

The Vice-President, Mr. W. G. Gooderham, took the Chair. 
Mr. Thos. F. How, the General Manager, was requested to 
act as Secretary, and Messrs. George R. Hargraft and E. M. 
Chadwick were appointed Scrutineers.

The following report was then read:
Th? D rectors of the Bank of Toronto beg to present their 

Report for the year ending 39th November, 1910 accompanied 
by a statement of the affairs of the Bank on that date.

PROFIT AND LOSS ACCOUNT.

The Balance at cred t of Profit and Loss, on
30th November, 1909, was.................................... $ 68,871.49

The Net Profits for the year, after making full 
provision for all bad and doubtful debts, and 
deducting expenses interest accrued on de­
posits and rebate on current discounts, am­
ounted to the sum of......................................... 589,650.96

$ 658,528.45

This sum has been appropriated as follows :—

Dividend No. 114. TVo and one-
half per cent............................... $ 100.000.00

Dividend No. 115, Two and one-

twenty-four of which he served as Vice-President and .five as 
President. Throughout those years he hàs been Unremitting 
in active and faithful service to promote and safeguard the 
interests of the Bank. The Directors have pleasure in stat­
ing that he will continue to be a member of the Board.

To occupy the Pres deucy thus vacated the Board elected 
Mr. Oohlson, who now retires from thé position of General 
Manager. Mr. Couison has served the Bank for the long 
period of fifty-four years, during the past thirty-four years 
of wh ch he has with singular ability and fidelity, performed 
the duties of General Manager. As President he will still be 
influential in direct ng the affairs of the Bank, and continue 
services which the Board regard as invaluable

Mr. Henderson also, after forty-two years’ service in the 
Bank, is retiring from the position of Assistant General Man­
ager, and the Directors purpose at this meeting to ask the 
Shareholders to elect h m to a seat ort the Board, where, as 
a member of its executive his services to the Bank Will be 
retained.

To fill the poeition of General Manager the Board selected 
Mr. Thomas F. How, Manager of the Montreal Branch, and 
he has entered upon the dût es of his office.

A our D rectors believe that that these changes will result 
in great advantage to the Bank.

The Head Office and Branches of the Bank have undergone 
the usual careful inspection.

In accordance with the regular practice in this Bank, a 
Comm’ttee of three Directors have inspected the Cash, Se­
cure ties and Loans at the Head Office and have verified the 
figures of the statement presented to ÿôu. As a result of this 
examination they reported their belief that thé accompany­
ing statement truly represents the positon of the Bank.

All of which is duly submitted.
W. G. GOODERHAM,

Vice-President.
GENERAL STATEMENT!

30th November, 1010.

LIABILITIES.
half per cent................................... 100,000.00

Div dend No. 116. Two and one-
half per cent................................... 100,000.00

Dividend No. 117, Two and one-
half per cent................................... 100,000.00

—-------------- $ 400,000.00
Transferred to Officers’ Pension

Fund ............................................ $ 15 000.00
Written off Bank Premises .. .. 48,751.36

,----------------- 63,751.36
Carried forward to next year................................ 194,777.09

Notes in Circulation................................................ $4,018,580.00
Deposits bearing interest............. $30,994 396.90
Deposits not bearing interest . . 5,991,322.41 . ,

— —36,985,719.31
Balances due to other Banks................................. 78,09) .17
Quarterly Dividend, payable 1st

December, 1910........................... $ 100,000.00
Dividends unpaid........................... 320.00

, ■■ ■■ ----- 100,320,00

$41 182,710.45

$ 058,528.45

lhe country has continued to make rapid progress, its popu­
lation has largely increased, new sections have been develop­
ed. and general business cond tions have been favourable.

The Bank has shared in the prosperity consequent thereon, 
and lias added to its active business as well ae to its resour-

Oapital paid-up ...........................
Rest...................................................
Interest Accrued on "Deposit Re- 

ce’pts and Rebate on Notes
Discounted...................................

Balance of Profit and Loss Ac­
count carried forward..............

^------- --------  9,131,686.99

$4,000.000.01)
4.750.000.00

186,909.90

104,777.09

Ivght new b"nnches have lieen opened during the year, mak 
ing the total number e'ghty-five.

The new Offices are at Bredenbury, Church,bridge, Glenavon, 
Kipling. Montmartre and Vi bank in the Province of Sas­
katchewan, and at Porcupine, and at the corner of Dundas 
and Talbot streets. London, in the Province of Ontario.

The Head Office of the Bank has occupied its present pre­
mises for fifty years, and during these years the business has 
largely outgrown the available accommodation. The Board 
has. therefore,- had plans prepared for the- erection of new 
offices at an advantageous s’te on King and Bay Streets, and 
build ng operAit'ons àrie about to be etitfnVenced.

Mr. W. Hi Beatty, the President of the Dank having in­
timated to the Direct 6rs’ a dediré to be relieved of the dut'es

$50,314,397.47

ASSETS.

Gold and Silver Co n
on hand.................... $ 774.965.68

Domin:on Notes on 
on hand .. .. 5 006.928.00

------------  $5.781.893.68
Notes of and Cheques on other

Banks.................. 1.833,133.41
Balanc'd due from other Banks. 1,021,339.07
Deposit with Dom n’on Govern­

ment for security of Note 
Circulation 172,500.00
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Government, Municipal, Railway 
and other Debentures and
stocks '.................... 1,088,833.30

Call and Short Goans on Stocks
and Bonds............................ ...... .. 3738,002.08

--------------------- $14,235,762.20
Loans and Bills Discounted .... $34,795,331.11
Loans to other Banks secured . 342,904.94
Over due Debts (estimated loss

provided for)....... 40,399.22
-------------------- 35.178,035.27

Bank Premises.................................................................. 900,000.00

$50,314.397.17

D. COULSON,
General Manager.

The Report was adopted and By laws were passed increas­
ing the number of Directors to eleven and authorizing the 
Directors to elect one of their number as Second Vice-Presi­

dent .
A motion was also passed tendering the President. \ iee- 

Preeident and Directors the hearty thanks of the Stockhold­
ers for their management of the affairs of the Bank during 

the year.
The following were elected Directors for the year: William 

Henry Beatty, Will am George Gooderham, Roliert Reford, 
lion. Charles Smith Hyman. Robert Meighen, William Stone. 

John Macdonald. lit. Col. Albert Edward Gooderham, Nicho­
las Bawl1. Duncan Collision, Joseph Henderson.

At a subsequent meeting of the new Board. Mr. Duncan 
Coulson was elected President, Mr. W. G. Gooderham, Vic- 
President, and Mr. Joseph Henderson Second Vice-President.

CANADA'S COAL OUTPUT.

Strikes in the Maritime Provinces are held responsible for 
the falling off in the total production of the coal mines of 
Canada for the year 1909, the annual report on which has re­
cently been issued bv the department of mines. The attached 
table shows the production of the provinces for 1909: —

Province. Tons. Value.
Nova Scotia............................... ................ 5,05*2.089 $11 354.643
Britis-h Columbia.............. 8.144.147
Alberta....................... .................. 4.838 109
Saskatchewan....................... ................ 192.125 290,33!)

98,496
Yukon Terr"tory. . . . ................ 7.304 49.502

Totals........................... $24.781.236

Till) per. capita consumption for 1909. based upon an exti 
mate of the population made by the census office, was approx­
imately 2.599 tons. This is somewhat less than the per capita 
consniimpt on dur ng the two preceding wars. During the 
past. 23 years, however, the consumption has increased from 
three quarters of a ton per head of population in 1886. hav­
ing doubled in 19110, and reached its highest po'nt of 2.94*1 
tons in 1907. The consumption in Canada is somewhat small 
when eomijiared with that of the United States, where the pro­
duction has reached a total of about five tons per capita.

—At a meet'ng of the Canadian Pacific Railway Directors 
Monday ,the div'dend was raised to a ten per cent basis. The 
quarterly payment, will he 2% per cent. The prenons rate 
was 8 per cent.

THE DOMINION BANK.

According to the printed report to be presented to the 
shareholders at the Annual Meet ng which comes near the 
end of the present month, the Dominion Bank has been in line 
with the other banks in the successes of the past year. The 
Net profits are at the rate of ! fi % per cent on the Capital, 
being $659.300, against $620,927 last year, After paying the 
12 per cent dividends, $170000 has been written off the Bank 
Premises Account, and $305.600 carried on to the current 
year’s profit and loss account. The Reserve is already a mil­
lion more than the Capital. The Deposits increased hv about 
$4,000.060, Cash Assets amount to $11,000.000 , and the Quick 
Assets to 41% per cent of the liab lities. The total Assets 
of the Bank are now $62,677.820.

Total liank exchanges last week at all leading cit'es in 
the United States amount to $2,966.310 490, a decrease as com­
pared with last year of 19.2 per cent and of 3.8 per cent com­
pared with 1909.

FINANCIAL REVIEW.

Montreal Thursday Afternoon. January 12. 1911.

Canadian Pac-fic justified the opinion often expressed of it 
m this column, as being under valued in the quotations, by 
nuiking a sudden leap from an 8 to a 10 per cent dividend 
basis last Tuesday. Three per cent of this conies from C. P. 
R. lands. wlvch are now paying well for their conservation, 

and for the development adopted in some bx-ulit es. The 
stock advanced immediately to 205%. where it remains stead 
ily, producing about 4.83 at that figure, which is a IVgh re­

turn for such a security. The Directors announced the 
change after the Lxchanges closed, to the rather amusing con- 
fusion of some of the evening journals.

It has been a busy week all through. Steel Corporation :s 
feeing the political pull, and the Street refuses to believe 
that the removal of the bounty protection to this industry 

will not affect it dcletermnsly. Probably the Street has bet­

ter information than those who declare that the iron and steel 
trades should he able to stand the exposufe to the eompetit on 
of the overburdened producers to the south. The stock fell 
from 6(1 to 55%. Shawinigan had a run also, owing to merg­
ing reports, though it is said to deserve a better place upon 
its merits, and fluctuated between 108% and 110. Detro:t 

United has been hammered a good deal by the crowd opposing 
the new Montreal group which is helping out its bond issue. 
It «old largely between over 69 and and under 64. Nova Sco- 
ta steel s well spoken of ties season, and attracts much at­
tention. though it will not show strength until the bounty 
quest ’on is settled. It is understood to he contemplating 
"""ng more ore than coal for the future. Cement, whch 
weakened; Ogilvics, which advanced to over 134%- Montreal 
Power which is hack at its old level ; Montreal Street which 
s stead ly strengthening; Laurentides. Quebec Ry Ottawa 
Pv.. and Penmans were all lmsily engaged, as was. of course. 
Soo common, which marches with the C.P.R 
Banks w re busy also, the excellent reports now coniine in be- 
ng responsible. Quebec has been the favourite, a.s lie'ng the 
cheapest at present prices and income on the list.

Bonds were weaker all round, but found ready purchasers 
ns bargains.

Financ:al matters are not comfortable in New York The 
failure of the Carnegie Trust last Saturday and the wide­
spread refits of the Hmker Robin’s difficulties are troubling 
the leaders. Mr. Morgan :s said to have postponed a Euro­
pean trip in order to retain his leadership in the hour of wort 
ry. Noth ng verv seniors is expected, hut until the Supreme
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Court Cases, the RAlway increased freight claims, and the 
Canadian Rec,procity talk, are all oat of the way, the mar­
ket is, and wall be, disturbed, even though underlying condi­
tions are undoubtedly good- It is stated that deprecation 
in 1910 in the market valuation of one hundred stocks trad­
ed in on the New York Stock Exchange bast'd on the. closing 
prie 18 of I i vvlube r 31st, 1910, as compared with those of De­
cember 31st. 1909, reached the enormous total of $591,010,000, 
or an average decline dur ng the year of 14.55 per cent of the 
total par value of the stocks represented. Fifty railroad 
stocks declined $1132.224.000, or 16.00 per cent of their total 
par value, while fifty industrials shows a total market depre­
ciation of $318,702,000, or 12.27 per cent of the r aggregate 
par value. In the calendar year 1909 tire sinie fifty rails 
showed a to nI appréciât on of $505,724,000, or 13.78 per cent, 
and the same fifty industrials a total appreciation of $469,371,- 
01M). or 18.75 pT cent '1 here is still a feeling of hopefulness 
for this year’s operations.

Imst week’s Bank of England report might easily be mis­
construed . A feature upon which stress might well be la d 
was the receipt of £ 1,088,000 ($5.440,000) from the interior, 
the beginning of the return movement after holiday expend­
ing», and New Year's interest etc., d sbursemeiTts. $1,610,-
00(1 more was bought, partly new Australian gold and $4.125.- 
000 was exported, more than two-thirds of it, to Br.tislL 
points. The Bank is the centre of a great national and Im­
perial business, as well as a world “gyroscope."

Vo date has yet been srt for the issuing of the big $50,000,- 
000 New Y" ork City loan.

London d d a good deal of realizing on the upward prices 
of stocks last week

Apparently Hayti has floated a little half m llion dollar 
loan with a New York banking house.

Sterling is evidently about to become firmer, unless ex­
change bills become more 'n evidence.

The announcement of su ts under the Sherman law against 
the Atlantic steamship lines fell very flat and had absolutely 
no effect upon the Exchanges.

Railroad net earnings in the United States are supporting 
the pleas of the managers for increased freight rates. N.Y. 
Central fell off $2,200,000 in November. Pennsylvania lines 
lost $2,040.700 in the same month

At Toronto, lxvnk quotaCons: Commerce, 210%; Dominion, 
235: Hamilton, 212; Imperial, 22.5%.

In New Yorki—Money on call 2% to 3% per cent. Time 
loans: On and 90 days 3% per cent: 6 months. 3% to 3% per 
rent. Prime mercant'Ie paper 4 V, to 5 per cent. Sterling ex­
change. 4,82.40 to 4.82.60 for 60 day bills and at 4.85.60 for 
demand. Commercial Mis 4. SI % to 4.82%. Bar silver. 54%. 
Mex'can dollars. 45. U.S. Steel, com.. 73%; pfd. 117%. 
Antal. Copper. 62%; N.Y C. & H.R.R.. 109% .—In London: 
Spanish 4’s, 90. Bar silver 25 5-16d. Money 2% to 3 per 
rent Discounts: Short hills 3% to 3% per cent ; 3 months’ 
blls 3% pel- cent. Paris exchange on London 25 francs 29% 
eent'mes. Berlin exc., 20 marks 46 pfennigs.

Console 79 5 1(: for omney and 79 7-16 for account.
The following is a comparative table of stock prices for the 

week ending .Tan. 12. 1911. as compiled by Messrs. C. Mere­
dith and Co., Stock Brokers. Montreal: —

STOCKS. High- Low- Last Year
Hanks: Sales. est. est. Sale. ago.

Commerce........................ 108 210% 216 216 200
Eastern Townships . 1 172 172 172
lïovhelnga........................ 07 158 157 158 143%
T mperial........................ i 225 225 225
' ( l •h a Tits . 52 187 185% 185% 177
Mois,ms......................... 57 206% 200 206% 207%
Montreal . . '................ 250 246 246 255%
Nova Scot’a ................ 49 275 274% 275 277
Qup'Hee .... 457 130 129% 130
BOVUt . . . . • ; . . . 121 241% 2301/, 239% 226
r’n'on........................ 0 147% 147% 147% 141

Miscellaneous:

Asbestos, cofti............... 345 11% 10% 11% 20
Hell Telen. Co.............. 258 143 141 143 146

Black Lake Aubes. . . 10 17 17 17 22%
Can. Car, pfd. . . •25 102 102 102
Cement, corn.. ..................... 1590*4 23% 21% 22

Do. JPr.f . .. . . 1540 87% 80 80%
Can. Rubber, pref. . . . . 20 I'M ’/a lot 104 e 119%
Can. Pacific....................... 8141 205% 107% 204% 180
Crown Reserve................. 3035 2.50 2.43 2.44
Detroit................................... 3695 69*4 65 63%
Doth. Iron & Steel, pref. 110 102*4 101% 102 137
E. Can. P. & Ç................ 476 33 32 33
Textile.................................... 29U 02% 02 62 67%

Do. Pref. . . . -................ 91 08 t>8 08 102%
Halifax Elec. Ry. .. 279 140 132 138 123
hit. Coal & .............. 25 50 .>() r.i)
Lake of Woods................ 790 142% 14(1 140 145
Lanrentidd* Paper............... 122(1 108 184 108 133
Laurentide, pfd.................. 5 195 195 195 131 .
.Mex'can.............................. 100 80% 86% 86% ...

Do. Pref............................ 20 103 103 103
Mont. 1/ght, H. » Power 1253 145 142% 142% 133 %
.XInnt. Cotton...................... 27 131 130 130 131
Mont. St. Ry..................... 326 228 223% 227 216
N.S. Steel & Coal .. .. 1745 87 80% 87 .74%

Do. Pref............................. 50 120 120 120 120
Ogilvie.................................. 10.56 134% 130% 132% 138

Do. Pref............................. 140 12.5 124 125 120
( >t caiv à L. & P................... 968 144 132 144 109
I'enrran’s l td...................... 748 03 OO (13 59

l'o. Pref............................. 1960 87% 80% 87*4 87%
Quebec Ry............................ 2646 01 59.% (il ..

Rch. » Ont. Nav. Co. 160 93 93 93 , 94%
Smo, com............................... 1595 1*5% 133 133
h haw i ni gan ........................ 1006 110 108% 108% 101%
Steel Oorpn.......................... 9046 ' OO 55% 57
St. John Rv........................ 5 106 106 106
Toronto St............................ 347 124% 121% 121% 126%
Winnipeg Ry...................... 25 191 190 190 182%
West India..................... 52 100 98 100
Windsor Hotel................ 10 120 120 120 120

Bon ds :

Bell Telep. Go..................... 6000 103% 103 103% ...
l ean nt.................................... 14,000 98*/2 97 97
I ’an. Rubber........................ 7000 08% OR 98 99*4
Dominion Cotai................. 5000 07% 96%, 90*4 98%
1 am. Cotton...................... 17 000 101 1 • 101 101 loo
Dom. Iron & Steel . . . . 18.000 90 1)5*4 95*4 9(1%
Halifax Elec. Ry. . . 500 101 101 101
Lake of Woods................ 3000 112 , 112 112
Mont. St. Ry.................... 100 101 101 loi
iig.ilv e.................................... 2000 113 112*4 112*4
Quebec Rv............................ 37,100 86 85 85%
Winnipeg Elec..................... 3000 101% 104*4 104*4

'‘Full of Quality"

NOBLEMEN
-*i CIGARS •£-

Clear Havana Cuban Made.

py^tgtilert at. 2 for 25ç,

Superor to imported costing double the price.

S. Davis & Sons,Limited,
Montreal, Que.
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MONTREAL WHOLESALE MARKETS.

:* , . . Montreal, Thursday, -huu 12, ,1911.
; ;• / -v; ; ' - ' - • * -

A survey vf the wholesale tr^de compels us to abandon the 
idea that the t>f *'e: to. decrease jn the immediate
future., Though copper and iron arc low, it is well under- 

jetbqd' fcjiat ûetfeçéitièa wo&ld run up 'the latter if tntdo had 
‘$tâ own way unh ndered by political or governmental "opinions 
in the United States. The great corn crop will not affect 
meat ])rices yet awhile, since supplies of hogs and store cattle 
Uliot/as Tâÿge/W vVas hoped. Wheat depends yet upon 
the Sou the cn .yield, bu#Qi$ world’s supply w'll not be suffi- 
cen.tly about the. normal to a fleet the flour markets to a 
much greater extent . ' Teas' and coffee will vary but little in 
thé, t*n(l )>H»babiy. Clothing is to l>e higher ; there is no doubt 

\^f .that;' fcanadiah dojnneeUc prices of cottons our -reports 
show, advance ths week. Woollens are strengthening every­
where. S.iles of textiles for next winter’s use are all on the 
more expensive basis. Orders are good, however, at . all the 
mills and factories. The weather is favouring the lumberers 
Employment is general, and Wages are unusually good. There 
is money in the farmhouses, generally speak"ng. And with the 
demand thus indented, it appears vain to look for declines 
In qny market . Hide® are low, but we note to-day a 1-ttle 
irnprovem^nt n the leather business, which perhaps means 
improvement in that un den" ably slow trade. Oils are still' 
stronir especially in the best grades. Sugar has weakened 
•at the in fineries, but retail prices will not be affected,

APPLES.- Th s market is very poorly supplied and prices 
keep up well. Quotations are as follows: —Winter stock. 
No. 1. all varieties, per brl., $0.50; do. No. 2. per bit, $5.50; 
S>]iies No. I, per brl. $0.50 to $7-50 ; do. No. 2. per brl., $5
to $0: Baldw'n’s, Ben Davis, Russetts, No. Vs. $5.00; do. 
No. 2*s, $4.00.

BACON The tone of the market continues strong, demand 
is grod and prices :n some grades have advancc-d i/,c to le. 
We (piote as follow:- Extra large sizes 28 to 40 llxs.. 12y2e; 
large sizes. 20 to 28 lbs.. 14%e ; m (l'um sizes, selected we gilts. 
15 to 1!) lbs.. 15\'2c; extra small sizes. 12 to 14 lbs., lti'/^e; 
bams bone out. rolled, large. Hi to 25 lbs.. 1 fie ; hams, bone 
out. rolled small. 0 to 12 lis.. I7*/»e -, breakfast baron. En'.'l ish 
boneless (selected). 151/?c : brown brand EngIVh break fa -t ha 
•con (boneless, thick). 15e; Windsor bacon skinned (backs). 
nn/yv; spiced roll ba.• oh, boneless short, 14 */.-<• : p'enic hams 7 
to 10 lbs., 14V2c; Wiltshire bacon (50 lbs. side), 16c; cottage 
rolls 20c.

Livcr|H)ol repoits: 11 aims, short cut, 14 to 10 lbs., steady. 
02«< Od. Bacon. Cumberland eut, 20 to 30 lbs., firm. 00s Od. 
Short ribs, 10 to 24 M>s. dull. 01s 0d. Cleav bellies 14 to Hi 
11»., dull, 65s Od. Tvong clear middles, light, 28 to 34 lbs.. 
steady, 63s Od. Long clear middles, heavy. 35 to 40 pounds, 
steady, 04s. Short clear backs, 16 to 20 11».. qu:et, 59s Od. 
Shoulders, square. 11 to 13 pounds, dull. 57s Od. l^ard. firm. 
Western prime. 54s 3d: do. American refined. 50s 3d.

BEANS.- Prices rule firm, and a steady trade continues to 
be done in beans. Tn a johh'ng way 3-1 h. pickers sold at $1.-80 
per bush. New crop beans in ear lots are offering to arrive at 
$1.70 to $1.75 per bushel, ex track.

BRAN AND FEED GRAIN.—Own g to a good demand 
from all sources and small supplies, the market continues 
strong, with 1'rieos firmly ma:htame<1. Quotations as follow : 
Ontario bran $19.00 to $20.00; do. middling $22.00 to 
$22.50; Manitoba shorts $21.00 to $22.00; Manitoba bran 
$18.00 to $20.00; pure grain moullie $31.00 to $32.00; mixed 
mnullie $25.CO to $28.00.

BUTTER. —Prices rule steady with demand good and trade 
fairly active. Choicest quoted at 25%c, and seconds at 23c 
to 25c. • ' •

CHEES^.^A brisk business is -passing» with strengitoening 
pricey C^sAong tiN>W*et W‘*H*É^?*lWee-

* tern quoted at 12c to 12y„c, and easterns at 11 to 11 -/2c.
xlP.UOti Ï7À.1Ü - . 01- 91 i 0Î ilGiTMra-A 'JAWSt

COOKED MEATS.—The trade in ççiq^ed;- iikbb*». 
steady with demand good and no change in prices. Boiled ham, 
skinned, boneless,, 1^ g4c^,New JipgJanjj pressed ham, lb., 14c; 
taSxd icaètAe, qeri i-1 >,. hiivtd. per lit., 12 %c; cook­
ed pickled p'gs feet, in vinegar, kits, 20 lbs., per lb., 9c.

, ’ :.. ■- . \ / ' y "-"I - . k/4,/

DRY GOODS.—Country trade has been very good and 
shipments of goods in fill ng special orders have been steady. 
In knitted goods the import ti-ade reports that the price vari­
ations on the European continent only affected the smaller 
trade, articles dealt in here were firm at former prices, but 
no advance has been recorded th s week. Ordering has been 
good in these lines, and the business is large this year. Or­
ders for next wiuteris trade are now pass ng, and are for a 
heaver sale. Linens have been rather unusually kursy lately, 
for some inex.pl cable reason, though prices are well maintain 
en. An important, announcement has just been issued from 
the Called an mills, that (lollies! c prints havv been advanced 
10 per cent all round, and linen threads the same. This 
might have been expected on account of the h-gh. prices real’z- 
ed for the raw material, and the h:gh wages necessary wh'le 
living is so expensive. There ‘s not much chance of any eas­
ing of prices, and stiffen ng on the contrary is rather confi­
dently expected.

EGGS.-—The market for eggs is not q-u'te so strong. An 
act. ve bus ness, with prices fairly maintained, and demand 
from both local and outside sources good, continues to be 
done. Newly la d are quoted at 45 to 30c doz.. and selects at 
32c doz. No. 1 stock at 27c and No. 2 at 23c to 27c.

—The receipts from May 1st were .187.538. cases as against 
1915111 for the same period a1 year ago.

—The receipts for the week were 254 cases, compared with 
426 for the corresponding week last year.

FISH. —We expect higher prices owing to wretched luck on 
the fishing grounds though no doubt cold storage will help 
cons.derably to obviate that trouble. , Fascv Malpeque oys­
ters are quoted at $10 to $13 per brl. Quotations:—-Fresh: 
Market cod 4c; haddock 5c; sea trout 14c; dressed 
perch and bullheads 10c; steak cod 6c.—Frozen : New 
mackerel. 12c; B. C. salmon 8-/,c to 9c ; halibut, 
Sc to S'/tc; smelts, 10c to 15c lb.—Smoked: .New fillets, 15 
lb. boxes. 10c; new baddies, 15 lb. boxes, 7c; new kippers, hall 
boxes. $1.25; new bloaters 80 in box, per box $1.25: boneless 
smoked herring 10 lb. boxes, per box, $1.20. New smoked her­
ring. per box, $1.20.—Salted and pickled: New Labrador 
herring, brls., $5.50; half barrels $3.00. B. C. salmon, 
$7.00 per half barrel ; Labrador salmon, $10.00 per barrel, 
Large salt eels, per lb., 7’/..c.—Oysters: Sealshipt selects, per 
gall., $2.00; do. Standards, per gall, $1.85; bulk oysters, 
selects, per gall, $1.00; do. Standards, per gall, $1.40; live 
lobsters, per lb., 30c.

New York says : "We have cables from France advising 
us that the sprat catch there is practically a failure. We al­
so have cables advis ng us that the Belgian fishing of sprats 
is also a fa:lure and advancing prices of sprats by 10 cents 
per case. This is the second advance within the last few 
weeks and our friends cable that we may look for further ad­
vances.” Of course, th s means h'gher prices for “sardme-s.”

FLOUR.—Local and fore;gn trade continues fair, and a. 
good business is passing at unchanged prices as yet, though 
an advance is expected soon. We quote: Manitoba spring 
wheat patents, firsts $5.60; do .seconds, $3.10; fv'nter wheat 
patents. $4-75-■ to $5.00:; Manitoba ,-strong bakers, - $4 90; 
Straight rollers $4;35 to $4.50; straight rollers, in bags, $2,00 
to $2.05; extras $1.65 to $1.75: 1 . •• .

In New York; flour went-up 10 cents on the barrel (.airly 
last week as a result of the advance in wheat. The milling 
representatives say that inquiries show a more hopeful condi­
tion and that the market has a little more buoyant tone than 
it has shown in some time.
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Prairie Cotton Co.
I j of It ji; >.-*. \ ■'•.if/r* ;»ifî f*v.t V’ t .j;* «:» -ivt *,*

SPECIAL ATTENTION TO 1-16 TO-1-8 HEAVY BODIED 
BLACK LAND COTTON. ;
cuu mi>$'i>>*.*vj 1«lu-riwb ;! ji v -tü

”, ABERDEEN, Miss.
•t' !>■ .-'f( . tû < > <r .i"i'.r"o !,.->Lf;.vq

w. FOWLER, Manager.

ASSESSMENT SYSTEM.

The Most Complete System of
FRATERNAL

■—y.

GRAIN'.—Grains are still under the influence of the specu­
lators who base their minipulations upon the ever chang ng 
opinions of the Argentine and Southern crop. Prices in Liv­
erpool were as follows:—No. 1 northern Manitoba, 7s 8d to 
7s 8y2d; No. 3 northern Manitoba 7s 3%d to 7s 4d; spot corn, 
firm; mixed American, neiw, 4s 3y,d to 4s 8d; old ftfi 1 >/2d to 
5s 2d. We quote prices in ear lots, ex-store, as follows:—- 
Corn, American No. 3 yellow, 57% to 58e; oats. No. 2 Cana­
dian western, 40 to 40 %c; do., extra No. 1 feed, 39 to 3!)y2c; 
do., No. 3 Canadian western 38% to 39c; do., No. 2 local 
white. 38c; do., No. 3 local white 37c; do.. No. 4. local white, 
36c; Man toba barley, No. 4, 49c to 50c.

GROCERIES. —Tire feature of the grocery business is the 
decline of one-tenth of a cent a pound in sugar at the refiner­
ies. This leaves prices in Montreal as follows, per 100 lbs.: 
—Extra granulated, bris., $4.55; extra granulated, % bils., 
$4.70; extra granulated, bags. 100 ll>s., $4.50; exffiT'granulat- 
ed, gunnies $4.05; Imper al and Beaver, bags, lt<0 lbs., $4.35; 
Phoenix, brls., $4.50; bright coffee, brie.. $4.1to; No. 2 yel­
low, bids., $4.35; No. 1 yellow, $4.15; No. 1 yellow, liags, 100 
lbs.. $4.10; extra ground, bids., $4.95; extra ground, boxes 
50 lbs.. $5.15; poiwdered, brls.. $4.75; Paris lumps, boxes, 50 
lbs., $4.95; do. cartons, 25 lbs., $5.40; do.. cartons, each, 
$5.60; crystal diamonds, bids., $5.20; crystal d'amonds, box­
es, 100 lbs., $5.30; crystal diamonds, boxes 50 lbs., $5.40; 
Crystal diamonds, dominos, 5-'b., $5.60; Crystal diamonds, 
dominos, 5-lb. cartons, 20 to the case, per box, 37%c, These 
prices give th's city a preference of 10 cents a hundred over 
New York at the moment. Coffee is firm at trifl'ng advances. 
Teas are strong and will soon be scarce. The trouble in In­
dia seems to be that not enough plants are cultivated to meet 
the demand. Canned goods are becom'ng harder to obtain, 
and canners promise no relief for tomatoes, and very little to 
hope for in anything else. It Is though retail stocks are fair­
ly good, but the pinch must be felt before long. Evaporated 
apricots are selling at 18 cents :n 25 lb. boxes, andjrpears 16 
cents for fancy stock. Prunes fetch 9% to 11 cents, Califor­
nia talking plainly of short supplies. General orders come in 
fairly well, and show that the Christmas clearing out was as 
usual not general, but complete in certain lines. Wholesalers 
are setting affairs in order for the early spring trade and 
taking stock.

—New York prices Are as fol lows :—Coffee : Tan. 11.51c; 
Feb. 11,59c; March 11.68c: April 11.63c; May 11.58c; .Tune 
11.54c: July 11.50c; Aug. 11.44c; Sept. 11.39c; Oct. 11.34c; 
Nov. and Dec. 11.31c. Spot, firm; Rio No. 7 13%c; Santos, 
No. 4, 14c. Mild, nommai ; Cordova. 133/,c to 15%c.

—-In the New York sugar markets molasses were quiet; 
New Orleans, open kettle, 30c to 50c. Sugar, raw. easy; Mus­
covado. 3.23%c; centrifugal 3.73%c; molasses sugar 2.98%c. 
Refined, steady ; crushed, .$5.50 ; granulated $4.80: powdered 
$4.90.

—London : Raw sugar, centrifugal. 10s 1 %d: Muscovado, 
9s. Beet sugar, January, 8s H%d.

GREEN AND DRIED FRUITS. —The demand for all kinds 
of green fruits contenues very good. The supply of citrus 
fruits. be’ng principally American grown Is ample. We hear 
conflicting stories from the Mediterranean, but an average 
crop may bo cxnected. Oranges, California Navels, 96. 126. 
150. .176.-200. M6. 250 and 288 s:ze *2.90; .“Gold Medal*’ Brand 
Indian River Florida». 126, 160: and 176 s->». $3.25 : Alex' can. 
JOfi 150, rfi 900 21fl. e’iJi 250 size. $2.25:. Valencias. 420 e’ze. 
$3.75 to $4.00; do. 714 size, $4.25.—Grapefruit : Extra fancy
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Floridas, 54, 64 80, and 96 size, $4.25.—Lemons: extra fancy, 
300 size, $3.50; fancy, 300 size, $3,00;. fancy,, 360, aize, ,large 
boxes, $2.75.—Bananas: Jamaica No. l’s, per bunch, $1,75 
to $2.25; do., 7 hands, $1.25.—Grapes: Almeria grapes, extra 
fancy long keepers, $7.00; do., fancy, $6,50 to $0.75e-yPjne- 
apples : Floridas, 24 size, $5.00; doc;. 30 :8ize, ,$4.50.—Cranber­
ries, per brl., $12.00.—Dates: New HaJLowii, per lb.,,5c; new, 
in packages per pkg., 7c; Fard, per: lb..,: HeFigs ; 3 Grpi>yn, 
per lb., 8c; 4 crown, per lb., 9c; ,5 crown, per lb- 10v;,:5 crown, 
per lb., lie; 7 crown, per lib., 12fi;: .8 crown, per, lb. 7,3c<; 
glove boxes. 14 oz.. per box,110c., .: ,

; , i . ... . ,<

HAY.—The local market remain* .steady-.,and. a..fair busi­
ness is being done with prices firmly maintained. The export 
trade is qu'et, owing to the low prices be ng paid for Can- 
ad an hay in foreign markets. Quotations are as follows;-^ 
$11 to $11.50 per ton for No, 1; $1Q to $10,50 for. No. 2 ex­
tra: $9 to $9.60 for No. 2: $7.50 to $8 for clover mixed, and 
$7 to $7.50 for clover. .

HIDES.—After the good prices of 1909, bides slumped .badly 
last year, and it is not easy to see much reason for an advance 
in 1911. Prices: 8c per lb. for uninspected: Sc for No. 
3, and 9c for No. 2, and lfiç for No. 1, and for calf fillips 
they pay 10e for No. 2 and 12c«.for No. 1 and sell at %o 
per lb. advance. Sheep skins, 05c to 70c each. T^mb 
skins are 40c and 45c each, and horse hides $1.75 for No. ij, 
and $2.50 for No. 1. Tallow, l%c to 4c for rough ; and 6%c 
to 7c for refined.

HONEY.—Demand continues light nnd in consequence the 
market is quiet with prices nominally unchanged. Clover, 
white honey, 14c to 14%c; dark grades, 12%c to 13c; white 
extracted 7c to 8c; buckwheat 6c to 7c.

IRON AND HARDWARE,—It is not, expected that the 
changes in the management of the h'g U.S, Steel Trust will 
affect prices. In fact, we are confidently affirmed that their 
meaning is the defeat of the reactionaries, who were inclined 
towards concees’on. Some orders are now coming out across 
the line, and the big railways are apportionating the'r.,pee1s
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among the steel concerns in Canada just now on a fairly large 
scale. In fact, th's promises to lie the greatest steel year 
the Homin'on has ever known. The Government lias not de 
dared its policy towards the steel manufacturing industry, 
and something is expected from that source, in view of the 
suppl es in hand in the States waiting to secure every advan­
tage over our producers. Locally, supplies of heavy metal 
are not large, and foreign activity may cause advances in 
plates, valleys, and angles, large orders for which are now be­
ing placed. A good deal of construction is being prepared 
for. The great Quebec Bridge contract will hardly come in 
to this year's calculations, but will overhang prices to some 
extent. Oir manufacturers and railway equipment men are 
paying large wages, and contract prices have to allow for this. 
Copper is still weak, but consumption keeps up well, and will 
increase as contracts awarded call for brass, and bright fin- 
jsh-ngs. Electrical development is not quite as largely con­
ducted this year as was hoped, and this is a somewhat depres­
sing feature. Lead is strosg. and orders are well maintained. 
Our latest advices from New York quote: Standard copper, 
steady; spot and .Jan. $12 to $12.12%; Feb. $12.05 to $12.15; 
March $12.10 to $12.20; April $12.15 to $12..30. London, 
dull; spot. £56 17® fid: futures. £53 13s Od. Lake copper. 
$13.00 to $13.25; electrolytic $12.75 to $13.00. and casting 
$12.50 to $12.75. Tin: Finn; spot $40.30 to $40.75; -Tan.. 
Feb. March and April. $40.30 to $40.80. London, strong; 
spot. £185 5s: futures £185 15s. Lead: Quiet $4.45 to $4.55 
New York $4.30 to $4.35 East St. Louis. London 'cad. £13 
8s Oil. Spelter, stead, $5.55 to $5.05 New York, $5.40 :o 
$5.55 Fast St Lou's. London £24. Iron: Cleveland warrants 
60s 1 i/,d ;n Loudon. Locally iron was nominally unchanged; 
N<>. 1 foundry, no'dliern. $15.25 to 810.25: No. 2 814.75 to 
$15,75: No 1 southern and No. 1 southern soft. $15.25 to 
$15.75.

—In small goods there is a lull :n the trade, though hand 
tools are being called for.—The Mi ght floods trade is dull 
at tin1 mills, which have large stocks on hand, tail there is 
no change in quotations to notice yet .

LFAT11 Fit. Th's market is somewhat busier owing to in­
creased demands from one or two of tile factories, ft is not 
easy to say just what terms are made but it is und.-rsitood 
prices have not advanced, and are only nominally as follows:

No. 1, 2.5c: No. 2. 24c: jobbing leather No. I. 27c; No. 2, 
25i/,c. Oak. from 3(1 to 3.5c. accoriVng to quality.

Canada, last year exported 12.000 rolls of leather as 
against 11.000 n 11100.

I l\ M ST<>( K Although tin prices of cattle- and lings a-c 
advancing, trade remains dull The ol'ering of live stock ai 
this market dining tin- week niiioiiiiteel to 1 80(1 cattle. 210 
calves. 1.30(1 sheep and lanihs. and 2.500 hogs. Prime breves 
sold at lie to O'/yC per lb. : pre-tty good an Dials 4Vtc to .5;%e. 
and tile common stock to 4%c per lb. Calves sold at
from 4c to 7v per lie sheep sold at I'jc to I ' :.c per lie, 
lambs at 6%c lo (»1 hi- per lie. g-ood lots of hogs sold at Sc 
to S.lfOr per III. -Chicago reports: Cattle market 10c lower; 
hcvvr-. $4.(15 to $7: Texas steers. $1.15 lo $.5.30: western 
sleers. $1.25 I , $5.‘HI: stackers amt feeders $3.(15 lo $5.70: 
cows and h ;fers. $2..55 to $11.2.5: calves .$7 lo $11.2.5. Hogs: 
Marla t strong; I'glil. .-7.75 In $8.20; mixed. $7.80 to $8.20; 
heavy. $7.80 to sS.ll). Sheep: Market. 10c lower: native. 
$2.50 to $4.4.5: western $2.0.5 to $4.40; yearlings. $4.50 to 
$0.70: lambs, native #4.7.4 to .$0.45: western #5 to $0.45.

'ohn lingers and Co.. Liverpool, cable that although 
th re was no rrdiiclhm of prices in Brkenhead, the demand 
was very small, and :t was with difficulty that Saturday's 
limitations were maintained. Only States cattle were making 
from Id'/,', to 13%,e per pound.

M\l,l.l-. PRODI’CTS.— Frees remain unchanged with de­
mand limited and tin- market quiet. Syrup in wood Or' 
per ill., in tills Oc.e. Maple sugar tie to 10c per lb.

X! Allhongh the m vket lias been grentlv depleted in
v -nseonru. e of flu- Christmas trade, supplies are still ample,

and prices continue firm. We quote as follow:—Peanuta, 
bon ton, 12c, French 10c; almonds, shelled. 32c to 34c, Tarra, 
16c. Walnuts, shelled per lo., 36c to 38c; gren., per Ib^' 
17e. Fdlieits, per lb., Ike. Brazils, per lb.. 17c. Pecan^j 
per lb., ltic to 18c. French and Italian (large) ehestitut.s, peg 
iu., i3c. ; / ; i*_ &

OILS AMi NAVAL STORES.—Prices in this market sho# 
a decided ailvn.ee. \V- unote: Linseed boiled $1.15; raw: 
$1.12. Cod oil, carload lots 50c. Seal oil, refined. 05e. Tur­
pentine $1.02 to $1.05.

—London quotes: Calcutta linseed, April-J.une. (ids lid. Lin­
seed oil, 43s. Sperm oil, £34. Petroleum, American, refin­
ed, 5%d; do., spirits, 6%d. Turpentine spirits. 56s !)d. Ros­
in, American strained, 14s 9d; do., fine, 16s 7%d.

—Antwerp: Petroleum, 19 francs.
—Savannah: Turpentine, firm. 80 %c; sales. 148; receipts, 

214; shipments, 147; stocks, 17,642. Rosin, firm; sales. 2,- 
194; receipts; 2,469 shipments 1,235; stocks, 93.244. Quote; 
B, $6.40: WW $7.55.

POTATOES.—An active business is passing with no .change 
in prices to note. Car lots of Green Mountain sold at 82%c. 
Jobbers at $1.00 per bag.

POULTRY —Demands being somewhat limited and supplies 
ample, the tone of the market is easy. There is no change in 
prices to note. We quote: Turkeys. 17% to 20%e per lb.; 
geese, per lb.. 13 to 14c; chickens, per lb., 12c to 15c; fowls, 
per lb.. 1(1 to 13c ducks Ilk* to 18c.

PROVISIONS.—There is a firm undertone to the market, 
and sonic uncertainty about the supplies for tile future. 
I.’r.oes are less likely to decline than had been 
expected. Other prices reman firm. Liverpool reports 
extra India mess beef, 132s (id; pork prime 
mass Western 127s 6d. Abattoir fresh-killed dressed hogs, 
in a jobb ng way are selling at $10.75 to $11.00, and 
country dressed at $9.50 to $10.00 per 100 pounds. 
We quote prices as follows:—Pork: Heavy Canada
short cut mess pork, 35 to 45 pieces, bids., $25.00; half bar­
rels, Canada short cut mess pork, $12.75; Canada short cut 
back pork, 45 to 55 pieces, brls., $25.00; heavy, boneless pork 
(all fat), bids., 24 to 35 pieces, $27.00; heavy cl:ar fat backs, 
brls.. 40 to 50 pieces, $28.00.—Beef: Extra Plate beef, half 
bids., 100 His.. $8.75: brls.. 200 lbs.. $17: tierces, 300 lbs., $25. 
—Lard, compound: Tierces, 375 His., 10%c; boxes 50 lbs. net 
(parchment lined), 10%c; tubs 50 lb*., net, grained (2 hand­
les) 11c; pails, wood, 20 lbs., net, ll%c; tin pails, 20 lbs. 
gross. 10%e: 10 lbs. tins, (10 lbs., in case ll%c; brick com­
pound lard, 1-lb packets, 60 lbs. in case, 12c.—Extra pure: 
Tierces, 375 lbs., 14c; boxes. 50 lbs., net (parchment 
lined). 14%Cy tubs, .40 lbs. net, grained (2 handles), 14%c; 
pails wood. 20 lbs., net (parchment lined) 14%c;
tin pa.ils. 20 lbs., gross. 13%e; cases, 10 lbs tins, 60 lbs. 
in oa=e, 14%e: brick lard. 1 lb. packets, 60 lb®, in case. 143/,c.

-Til ('lvcago: Provisions wen- hwegular, varying from 2%c 
dool'ne to 10c increase in cost. Cash quotations closed: Pork, 
per barrel. $20.25 to $20.27%. Lard, per 100 lbs.. $10.66. 
■'hurt ribs, sides, loose, $10.12% to $10.621/,: short vicar s des. 
boxed. $10.7.4 to $11.00. Estimated receipts of hogs 30,000 
head.

BOOL.—Bradford advices state that the consumption of 
wool (luting the present year has beaten the record, and it is
iniVkely that 1911 will exceed it. At the end of October the
exports from Australia showed an increase as compared with
those of the first four months of 1999. of 72,000 bales. In
November. 1009 the shipments from th- Commonwealth reach­
ed the immense total of 382.000 tales, but for the same month 
of the present year they amounted to 421.000 bales. Up to 
the end of November, or for the first five months of the pre­
sent wool year, the exports of wool from AnstraVa show an 
increase of 116.000 bales. The New Zealand exports, which 
showed a decrease at the end of October of 4.000 bales, at the 
end of November were 17 000 bales in excess of the exports 
for the corresponding five months of 1909.
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The Metropolitan Bank
Statement of the Affairs of the Bank as at Dec. 31st, 1910

LIABILITIES.

Nates of Bank in circula-
t.on.................................. . . . $ 970,230 00

Deposits not bearing inter­
est............................ 1,258,525.92

Deposts bearing interest 
(including interest ac­
crued to date).... 5,747,893.48

Balances due to other 
Banks in Canada. 2,379.97

Capital .Stock paid up. . . 1,000,000.00
Reserve Fund.......... 1.250,000.00
Dividend No. 24, payable

Jan. 3rd. 1911.... 20.000.00
Previous D"v:den<ls un-

el aimed................... 86.00
Balance of Profit and Loss

Account carried forward 104,696.38

}57,979 029.37

2,374,782.38

$10,353,811.75

.ASSETS.

Specie and Dominion Notes $ 716,878.53
Deposit with Dominion 

< iovernnient for security 
of note circulation . . .. 50,000.00

Notes of and cheques on
other banks . . ■ ■ 9 ■ ■ • • 471.897.51

Balances due from other
Banks in Canada. 359,345.11

Balances due from agents
in United Kingdom . .. 58,927.44

Balances due from agents
in fore gn countries. .. 143,471.94

Provincial, Municipal, Rail­
way and other bonds.
and securities....... 1,652,010.03

Call loans secured by 
bonds. debentures and 
stocks r................................. 893 715.81

Current loans and dis­
counts (le*s rebate on
bills not due)...... 5,742,220.12

Notes and bills overdue 
(estimated loss provided
for)........................... 2.949.66

Bank premises, safes and
office furniture.. 256,657.48

Mortgages on - Real Estate 
sold bv the Bank .. .. 5,738.12

------------------ $4.346.240.37

6,007.565.33

$10,353,811.75

PROFIT AND TX)SS ACCOUNT.

Dividends Nos. 21, 22. 23 and 24............... $ 80,000.00
Written off Bank premises............................ 20.000.00
Transferred to Reserve Fund..................... 250.000.00
Leaving a balance at credit of Profit and 

Loss Account of............................................ 104,696.38

$ 454.696.38

The net profits for the year, after •.deduct­
ing charges of management, ^ interest 
due depositors, reflate on un matured
b 11s, and after making full provision ------- -
for all bad and doubtful debts, am­
ounted to........................................................... $ 146.887.13

The balance brought, forward from year
ending 31st December, 1909, was .. .. 307.809.25

$ 454.696.38

W. D. ROSS,
General Manager.
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STOC KS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

MISCELLANEOUS:

Percentage Par
of Best Value

Capital Capital Reserve to paid-up per
subscribed. paid-up Fund. Capital share

» i i 1 *

Market
value of Dividend 

o1't- share, last
6 moo. Dates of Div'd. 

* P.O.

Prices per 
cent ou par 

Jan. 12, 1911 
Ask. Bid.

Amal Asbestos, com........................... 8,124,500 8,124,500 100 11 10 m 11
Amal. Asbestos, pfd................................... l,87ô,00J 1,876,000 100 1%* Jan. April July Oct. 49
Bell Telephone................................................ 12,500,OOJ 12,500,000 2,160,000 17.20 100 142 50 2* Jan. April July Oct. 145 142}

2,999,400 2,999,400 100 17
l,00),i00 1,000,000 100 7

B.C. Packers Assn. 4,A,” pfd.. .. 685,000 635,000 100 83 00 7 Cum. 83
B.C. Packers Assn. ‘*B,U pfd.. .. 635,00) 635,000 ......... 100 8S 25 7 Cum. m
B.C. Packers Assn., com........................ 1,611,4 0 1,611,400 ................ ......... 100 33 00 33
Can. Cement, com...................................... 10,600,1.00 10,500,000 22} 22

13,500,000 13,500,000 86} 86

Can. Col. Cotton Mills Co.. .. .. 2,700 0 0 2,700,000 .............. 100 Ie Mar. June Sept. Dec.
Can. Con. Rubber com.................... 3,0U0,00U 2,805,000 100 9.1 00 1* Jan. April July Oct. 94
Can. Con. Rubber, pfd. .". .. .. .. 2,000,000 1,980,000 100 IV Jan. April July Oct.
Canadian Converters........................... .. 1,733,0)0 1,733,000 100 39 00 40 89
Can. Gen. Electric, com. .. .. .. 4,700,0 0 4.700,000 ................ ......... 100 Hi* •fan- April July Oct.

Can. Gen. Electric, pfd..................... 1,452,385 1,462,385 100 314 April Oct.
Canadian Pacific Ry .............................. 146,016,0,0 146,016,000 100 204 25 3x14 April Oct. 204} 204}

1,999,957 1,999,957 2 43
12,500,000 12,500,000 100 64 87 65 611

Dominion Coal, pfd..................................... 8,000,000 3,000,000 100 814 Feb. Aug. ....

Dominion Iron and Steel, pfd. . .. 6,000,000 6,000,000 100 108 00 7 Cum. 108
Dominion Steel CorpL.............................. 35,000,001 85,000,000 100 57 87 Cumulative. 57 565
Dominion Textile Co., com..................... 6,000,o;0 6,000,000 100 61 25 lit* Jan. April July Oct. 62} 611
Dominion Textile Co., pfd...................... 1,868,OSS 1,868,088 ......... 100 97 50 IV Jan. April July Oct. 98} 971
Duluth S.S. and Atlantic.................. 12,000,(XX) 12,000,000 ................ .......... 100 ••

Duluth S.S. and Atlanlic, pfd.. .. 10,000.000 10,000,000 100
Halifax Tramway Co................................. 1,350.000 1,360,000 • •••• 100 138 00 114* Jan. April July Oct. 139 138
Havana Electric Ry., com.................... 7,500,000 7,600,000 ......... 100 1 Initial Div
Havana Electric Ry., pfd...................... 5,000,00) 6,000,000 100 114* Jan. April July Oct.
Illinois Tran., pfd....................................... 5,000.0C0 4,675,000 ................ ......... 100 90 75 114* Jan. April July Oct. 911 90»

Lake of the Woods Milling Co. com. 2,000,000 2,000,000 ......... 100 139 87 3 April Oct. 140} 139}
Lake of the Woods Milling Co., pfd. 1,500,-1.0 1,600,000 ..... 100 IV Mar. June Sept. Dec.
Laurentide Paper, com............................. 1,600,000 1.60Q.000 ......... 100 198 12 314 Feb. Aug. 198} 198}
Laurentide Paper, pfd............................... 1,200,000 1,200,000 ..... 100 W Jan. April July Oct.
Mackay Companies, com ................... 43,437,2! 0 43,437,200 ................ ..... 100 92 00 1* Jan. April July Oct. 92

Matkay Companies, pfd........................... 5C,000,000 60,000,000 100 1* Jan. April July Oct.
Mexican Light and Power Co.. .. 13,585,000 13,685,000 100 86 00 !• Jan. April July Oct. 86} 86
Minn: St. Paul, and S.S.M., com. .. 20,832, 00 18,800,000 100 132 50 3 April Oct. 133 132}
Minn St. Paul and S.S.M., pfd. .. 10.416,000 8,400,000 100 314 April Oct.
Montreal Cotton Co..................................... 3,000,000 3,000,000 ............. .. ••••• 100 130 00 1%* Mar. June Sept. Dec. 140 130

Montreal Light, Heat & Power Co. 17,000,000 17,000,000 ................ 100 141 00 IV Feb. May Aug. Nov. 141} 141
Montreal Steel Works, com.................. 700,000 700,000 100 2 Jan. July 164
Montreal Steel Works, pfd............. .. 800,000 800,000 100 1%* Jan. April July Oct.
Montreal Street Rv..................................... 9,<X> >,000 9,000,000 ......... 100 m 50 2Ü* Feb. May Aug. Nov. 227 226}
Montreal Telegraph.................................. 2,000,000 2,000,000 ................ ......... 40 142 00 2» Jan. April July Oct. 150 142

Northern Ohio Track Co......................... 7,900,000 7,900,000 ......... 100 14* Mch. June Sept. Dec.
N. Scotia Steel & Coal Co. com. .. 6,00 i.OOO 4,987,600 ..... 100 86 87 87 86}
N. Scotia Steel & Coal Co., pfd. .. 2,00 ) 00) 1,030,000 ................ ..... 100 119 50 2* Jan. April July Oct. 122 1
Ogilvie Flour Mills, com........................ 2,600,000 2,500,000 •••••••• ......... 100 132 00 814 Mch. Sept. 132} 182
Ogilvie Flour Mills, pfd......................... 2,000,00) 2,000,000 ................ ......... 100 1%* Mar. June Sept. Dec. ....

Penman’s, Ltd., com. ........................... 2,150,60) 2,150,600 ................ ......... 100 61 50 1* Feb. May Aug. Nor. 61 614
Penman’s, Ltd., pfd................................... 1,075,(X)1 1,075,000 ................ ..... 100 86 00 114* Feb. May Aug. Nor. 88 86
Quebec Ry. L. A P................ ..... .. 9,500,000 9,600,000 ..... 60 87 61 60}
Rich. & Ont. Nav. Co.............................. 8,132,0)0 8,132,000 ................ ......... 100 92 50 114* Mar. June Sept. Dec. 93} 92«

26,250,0 ;0 25,000,000 100 102 25 103 102}

Sao Paulo....................................................... 9,700,000 9,700,000 ........ ..... 100 214* Jan. April July Oct.
Shawinigan Water & Power Co. .. 6,600,000 6,600,000 ................ .......... 100 108 50 1# Jan. April July Oct. 109 108}
8t. John Street Ry..................................... 800,000 800,000 100 104 00 3 June Dec. 104

18,875,000 12,000,000 100
Toronto Street Ry....................................... 8,000,000 8,000,000 ................ • •••• 100 121 25 1%* Jan. April July Oct. 123 121}

Trl. City Ry. Co., pfd.............................. 2,600,000 2,600,000 100 114* Jan. April July Oct.
Trinidad Electric Ry.................................. 1,161,000 1,164,000 4.80 114* Jan. April July Oct.
Twin City Rapid Transit Co............... 20.100 00) 20,100,000 ................ 100 108 12 114* Feb. May Aug. Nov. 1081 108}
Twin City Rapid Traniit, pfd.. .. 8,000,0C0 8,000,000 100 114* Jan. April July Oct.
West India Electric................................. 800,000 800,000 100 35 00 114* Jan. April July Oct. 95

Windsor Hotel.............................................. 1,000,000 1,000,000 100 6 May Not. 126
Winnipeg Electric Ry. Co...................... 6,oo;',ooo 6,000,000 ........ ..... 100 184 00 214* Jan. April July Oct .... 84

• Quarterly.

—The Eastern Townships Bank has opened a branch at Vic­
toria. B.C., in the Times Building, corner of Fort and Broad 
Streets.

Ont.
-The Molsons Bank has opened a branch ait Bashwood,

—A branch of the Bank of Ottawa has been opened at Kel­
so Mine, the junction of the Porcupine branch of the Tenta- 
koming and Northern Ontario Railway.

—A branch of the Imperial Bank of Canada has been opened 
at North Edmonton, Alta.



ÎHANGE.

Prices per 
cent ou par

Jan. 12 1911
Ask. Bid.

Hi 11
49

145 142*
17

83
.... «9*
.... S3
22* 22
86* 86

94

40 89

204* 204*
2.45 2.45
65 64J

108
57 56*
62* 61*
98* 97*

139 138

911 90#

140* 139*

198* 198*

92

86* 86
133 182*

140 130

141* 141
164

227 226*
150 142

87 86*
122 1
132* 182

61 61*
88 86
61 60*
93* 92*

103 102*

109 108*
104

123 121*

1081 108*

95

126
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SIZES OF WRITING * BOON PAPERS, SIZES OF PRINTING PAPERS.
■■ • ‘fïjpTv uXiirr>:ow Jutf W W t.i/3 -,..

PAPER QUANTITIES.
• ’ -• ■ ' X <H

Post.--..  .............................. .. 12% x 15»4 Demy ., .. . . .. .. ..
Foolscap................................... 13% x 16% Dqtuy {cover)
Poti;)fit®!size.......................... 15% . . JAiÇ.
Demy-. j:;j ....................... •i’v/'V iftlflicTx Mia » Super royalueJ?.. .[&

Copy .......................................... 16 x 2ti Music ....*.. .. . > ..
Large post................................. 17 x 22 Imperial......................
Medium i............. . . 18 x 23 MNe foolscap..............
Royal..................... f.,, .. $!0 ‘X 24 Double cro*n....................
Super royal.......................... .. 20 x 28 Double demy..................
Imperial................................... 23 x 31 Double medium.................
Sheet-and-haif foolscap.. .. 13% x 24% Double royal.....................
Double foolscap..................... 16% x 26% Double super royal . ..
Double post, full size .. .. 18% x 30% Plain paper........................
Double large post............... 22 x 34 Quad crown........................
Double medium..................... 23 x 36 Quad Demy........................
Double royal............................ 24 x 38 Quad Royal.......................

18 X 24
20 x 25
20% x 27
22 X ‘27

•21 x 28
22 x 30
17 x 28
20 X 30
24 x 36
23 x 36
27 x 41
27 x 44
32 x 43
30 x 40
36 x 48
41 x 54

24 sheets. . 1 quire. 20 qniree..! ream.

8IZESS OF BROWN PAPERS. ,

Casing......................................... .. 48 x 36

Double Imperial .. .... 45 x 29

Elephant........................................,. 34 x 24

Double four pound. .. 31 x 2Ï

Imperial cap. . .V .. ... . . 29 x 22

Haven cap................ ................ ,26 x 21

Bag cap.................... , .. .... 26 x 19%

Kent Cap .. .. .................... .. 21 x 18

under-
TENDERS.

' I entiers addressed to the
signed at Ottawa, and endorsed on 

tile enevlope "Tender for Survey and 
Inspection Steamer,” will be received up
10 noon of tile
FIFTEENTH DAY of FEBRUARY, 1911, 
lor the construction of a Twin Screw 
Steel Steamer for survey and inspection 
work in connection with the St. Law-
11 me River Ship Channel to be deliver­
ed at Quebec, P.Q., of the following 
leading d mens ions, namely,—Length be­
tween perpendiculars 130 feet, breadth 
moulded 27 feet, depth moulded 13 feet 
U inches, draft mean 9 feet 6 inches.

Plans and spic’fteations of this steam 
cr can lie seen nt the Department of Ma 
’ ne and Fisheries Ottawa, nt the offices 
of the Collector of Customs, Toronto,
( ollingxvood and Midland and at the 
Agencies of the Department of Marine 
and Fisheries. Montreal. I)u; bee, St.
• iohn, X.B.. Halifax. N.S.. Charlotte­
town. P.E.I.. anil Victor’», B.C.

Plans and specifications can be pro­
cured by application from tile Depart­
in'lit of Marine and Fisheries, Ottawa, 
and the Agent of th:s Department, Vic­
toria. B.C.

There are no special tender forms in 
connection with this work.

Each tender must be accompanied by 
an accepted bank cheque in favour of 
the Deputy Minister of Marine and Fish­
eries equal to in per cent of the whole 
amount of the tender, which cheque will 
lie forfeited if the successful tenderer de­
clines to enter into a contract with 
the Department or fails to complete 
Hie steamer in accordance with the con 
Iraet to be prepared hv the Department. 
Chèques - accompanying unsuccessful ten­
ders will be returned. ,. ■

The Department does not bind itself 
to accept the lowest or any tender.

Newspapers ,copying this advertisement 
without, authority from the Department 
will not be paid.

ALEXANDER JOHNSTON. 
Deputy Minister of Marine & Fisheries.

Department of Afarine and Fisheries. 
Ottawa, Canada. December 20th 1910.

CHILI'S NITRATE BUSINESS.

Advices from the U.S. Consul at Val­
paraiso, gives some detailed figures re­
garding the movement in Chili to pro­
mote the consumption of nitrate of soda 
throughout the world. It is said that
the nitrate of soda producers o-f Oh 1 
have an organized nitrate propaganda 
working to increase the consumption of 
nitrate of soda throughout the world. 
During the n'trate year ended June 30, 
1910. the propaganda expended $438.000 
in th's work, the Government of Chili 
contributing $195,000, From the follow­
ing table it will be seen that the pro­
paganda succeeded in increasing the ex-

The nitrate interests do not seeim to 
be quite satisfied with the rest*.!!- and 
propose to expend $500,000 this year to 
further extend the business.

BRITISH CAPITA!, A ITERATIONS.

Captai applications in England dur­
ing the year 1910 totalled £267,439,100, 
aS compared with £182,356,806 in 1009 
and £192.203,700 ill 1908. Of the 1910 
total, ti 188,070 001) capital applications 
were filed in the first six months of the 
year. £50.000,000 was capital for foreign 
railways, and £19,000,000 for ruddier

ports for lfK)9T0 ni.bout 25 per eent. ov compani-es.
ev those for 1908-9. and from reports Fallowing tables summarize capital ap-
si nice July, 1910. it would seem that the plications for the past two ye^trs by
association's work continues eflfect’ve. quarterly pc-riods::—
The folio-wing export figures represent
Spanish qu'ntals of 101.6 pounds each; Quarter. 1910. 1909.

1- i rat. . . . . . 88,721.000 £64.258,400
Country. 1908-9. 1909-10. Second. . . .. . . . 99,35.5,000 56,835 200

Argentina . . . 21.978 21,875 Th'rd . . . . . . . 29,178000 27,694,400
Australia............... 15.400 75.600 Fourth . . . . .. 51,186,100 182,356 800
Austria, Hnngary 136 525 72,82-5 ---------------- ------—------
Ecuador ................. 163 448 Total . . . . - . 207.439,100 182,356,800
Bel-gum................. 1.177.88.5 2295,046 ---------------   ----- :— ---;—
Bolivia . . ..... 32 Fo-r rail’vs . . 50,000.000 43,114100
Brazil...................... 3.269 4.183 Rubber . .

Brit. Columtra 189.728 21.5,194 Desft-inm ti-on s:
Chili ................................ 26.708 23316 Brit, possess’ ns . 92,=500,000 56,660,300
China.............................. 14.190 Forehni
France............................ 2 244.120 1.447.476 eountres . . . . 115 000,000 83.501,700
Falklands Islands 22 Bonne. . . . . . . 56.930.100 40,204.800

Germany............... 9.661.896 13 801.523 Total . . . - .. 267,439,100 182,356,803
Gt. Britain............. 1.5.276.971 16.670.308
Holland........................ 1 589,336 1.759061 ••
India................................ 11.000 *
Italy................................ 339,369 496.931
-1 a.pa n.............................. 50.100 259.050 gold riioDvcrrox.
Mediterranean conn-

tries, n.e.B. . 391 562 611.272 The world's flood of g-olj passed
Mex:co ...................... 11.000 76 960 its crest and the out pit is falling off.
Panama........................ 6 Indications favour eontinuing reduction
Peru.................................... 10.427 5 "(V) at least fill new fields are found, and of
Sanm-ich Islds.. .. 190.582 443.139 these probability is pmall.
$pa;h . . . . . .. 330,580 193.982 Figures covering the world’s gold pro-
Sweden. .. .. .. f 55.000 53.800 duct for 1910 were g-iven out last week
>S., Africa.. ,,. .. 537 396 490,596 by Director Roberts of the U.S. Mint,
United States 7.9,88.121 12.672,262 one of the world’s Ira-d ug authorities on

Totals 40,263,282 51.981.561
the subject. For the first time, since 
- 899 there Is a loss. The preliminary 
figures show $461,309,000 of gold produc-
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- Sterling Exchange

TiWt for OonveiUng Sterling Money into Dollar» and Cent* Table for Converting Sterling Money into Dollars and Cent*
at the Par of Exchange (91/, per cent premium). at the Par of Exchange (9per cent premium).

» Uolhrs. £ Dollar». £ Dollar». ».«l. D’ls. s.<L D’U. «4. DT». ». d. DT*. s.d. DT*.

1 4.84 64 7 36 175.20 00 0 71 345.53 33 3 4.0 0 97.3 8.0 1 94.7 12.9 2 92.0 14.0 3 8». 3

1 1.73 33 1 37 180.06 66 7 72 350.40 00 0 1 0 02.0 1 0 99.4 1 1 96.7 1 2 94.0 1 3 91 .4
2 O 04.1 2 1 01.4 2 1 98.7 2 2 96.1 2 3 93.4

1 14.40 OO 0 38 184.93 33 3 73 355.26 66 7 3 O 06.1 3 1 03.4 3 2 00.8 3 2 98.1 3 3 95.4

39 189.80 00 0 74 360.13 33 3
4 O 08.1 4 1 05.4 4 2 02.8 4 3 00.1 4 3 97.4

4 13.44 66 7 6 O 10.1 6 1 07.5 5 2 04.8 5 3 02.1 3 99.5
4 84.33 S3 1 40 194.66 66 7 76 365.00 00 0 0 O 12.2 6 1 09.5 6 2 06.8 6 3 04 2 i 4 01.S

7 O 14.2 7 1 11.5 7 2 08.0 7 3 06.2 7 4 03.»
1 83.80 66 0 41 199.53 33 3 76 369.86 66 7 8 O 16.2 8 1 13.6 8 2 10.9 8 3 08.2 8 4 05.4

7 34.00 66 7 42 204 . 40 00 0 77 374.73 33 3 9 O 18.3 9 1 15.6 9 2 12.0 9 3 10.3 9 4 07.0
10 O 20.3 10 1 17.6 10 2 14.0 10 3 12.3 lO 4 09.4

0 83.63 *3 1 43 209 . 26 66 7 78 3 79.60 OO 6 11 0 22.3 11 1 19.6 11 2 17.0 11 3 14.3 11 4 11.4

1 43.60 DO 3 44 214.13 33 3 79 384.46 66 7 1.0 O 24.1 5.6 1 21.7 9.0 2 10.0 13.0 3 16.3 17 0 4 13.7
10 48.60 60 7 46 21 9.00 00 0 80 389.33 33 3 1 O 26.4 1 1 23.7 1 2 21.0 1 3 18.4 1 4 15.7

81 394.20 OO 0
2 O 28.4 2 1 25.7 2 2 23.1 2 3 20.4 2 4 17.7

11 63.68 33 1 46 223.86 66 7 3 O 30.4 3 1 27.8 3 2 25.1 3 3 22.4 3 4 19.8
If 68.40 0e 8 47 228.73 33 3 82 399.06 66 7 4 O 32 4 4 1 29.8 4 2 27.1 4 3 24 .4 4 4 21.8

5 O 34.5 5 1 31.8 5 2 29.1 5 3 26.5 5 4 23.8
13 60.80 66 7 48 233.60 OO 0 83 403.93 33 3 6 O 36.5 6 1 33.8 6 2 31.2 6 3 28.5 6 4 25.8

14 60.18 33 1 49 238.40 66 7 84 408.80 OO 0 7 O 38.6 7 1 35.9 7 2 33.2 7 3 30.5 7 4 27.8
8 O 40.0 8 1 37.9 8 2 35.2 8 3 32.6 8 4 29 .9

10 73 00 OO « 50 243.33 33 3 85 413.66 66 7 9 O 42.0 9 1 39 9 9 2 37.3 9 3 34.6 9 4 31.-0

86 418.53 33 3
10 O 44.6 10 1 41.9 lO 2 39.3 10 3 36.6 10 4 33.8

10 77.80 66 7 51 248.20 OO 0 11 O 46.0 11 1 44 0 11 2 41.3 11 3 38.6 11 4.36.6
17 83.73 13 1 52 263.06 66 7 87 423.40 OO 0

10 67.60 OO 0 53 257.93 33 3 88 428.26 66 7 to 0 48.7 6.0 1 46.0 10.0 2 43.3 14.0 3 40.7 18.0 4 38 .8

89 433.13 33 3
1 0 50 . 7 1 1 48.0 1 2 45.4 1 3 42.7 1 4 40.0

18 88.46 66 7 64 262.80 OO O 2 0 52.7 2 1 50.1 2 2 47.4 2 3 44.7 2 4 42. 1
80 87.33 S3 1 55 267.66 66 7 90 438.00 OO 0 3 0 64.8 3 1 52.1 3 2 49.4 3 3 46.8 3 4 44.1

81 108 20 OO 0 56 272.53 33 3 91 .442.86 66 7 4 0 56.8 4 1 54.1 4 2 51.4 4 3 48.8 4 4 46. 1
5 0 68.8 5 1 56.1 5 2 53.5 5 3 50.8 5 4 48. 1

28 107.06 66 7 57 277 .40 OO O 92 447.73 33 3 6 0 60.8 6 1 58.2 6 2 55.5 6 3 52.8 6 4 50.8

S3 111.83 33 3 58 282.26 66 7 93 4 52.60 OO 0 7 0 62.9 7 1 60.2 7 2 57.5 7 3 54.9 7 4 52.8

94 457.46 66 7
8 0 64.9 8 1 62.2 8 2 59 .6 8 3 56.9 8 4 64.8

64 110.80 OO 0 59 287.13 33 3 9 0 66.9 9 1 64.3 9 2 61.6 9 3 58.9 9 4 56.3
86 131.66 66 7 60 '292.00 OO O 95 40-2.33 33 3 lO 0 68 9 10 1 66.3 10 2 63 .6 10 3 60.9 10 4 58.3

80 126.53 33 3 61 296.86 66 7 96 467.20 OO 0 11 0 71.0 11 1 68.3 11 2 65.8 11 3 63.0 11 4 60.3

87 131 40 OO 0 82 301 . 73 3 3 3 97 4 7 2.06 66 7 3.0 0 73.0 7.« 1 70.3 11.0 2 67.7 15-0 3 65.0 190 4 62.3

23 130.26 66 7 til 306.110 OO O 98 476.93 33 3 1 0 75.0 1 1 72.4 1 2 69.7 1 3 67.0 1 4 64.4

68 141.13 33 3 64 311.46 66 7 1)9 481.80 OO 0 2 0 77. 1 2 1 74.4 2 2 71.7 2 3 69.1 2 4 66.4
3 0 79. 1 3 1 76.4 3 2 73.8 3 3 71.1 3 4 68.4

SO 140.00 OO 0 65 316.33 33 3 100 486.6 6 66 7 4 0 81. 1 4 1 78.4 4 2 75.8 4 3 73.1 4 4 70.4

*1 160 86 66 7 66 321.20 OO O 200 97 3.33 33 3 5 0 83. 1 5 1 SO 5 5 2 77.8 5 3 75.1 5 4 72.5
C 0 85.2 6 1 82.5 6 2 79.8 6 3 77.2 6 4 74.5

32 165.73 33 3 67 326.00 66 7 3(10 1400.00 OO 0 7 0 87.2 7 1 84.5 7 2 81.9 7 3 79.2 7 4 76.5
«3 160.60 OO 0 68 330.93 33 3 400 194 6.66 66 7 8 0 89.2 8 1 S6.6 8 2 83.9 8 3 81.2 8 4 71.6

B4 165.46 66 7 69 335.80 OO O 500 -2433.3 3 33 3 9 0 91.3 9 1 88.6 9 2 85.9 9 3 83.3 9
10

4 80.6
lO 0 93.3 10 1 90.6 10 2 87.9 10 3 85.3 4 82.0

«6 170.33 33 3 70 340.66 6 6 7 600 2920.00 OO 0 11 0 95.3 11 1 92.6 11 2 90.0 h 3 87 .3 11 4 84 . e

ml in 1910, as i 8 a list 40442^,000 ill All indications are that in both these guv ■ $65602,000 against $71.007,000 in
1909, $441,932,000 in 1!K»S, $412,.132,000 in directions the top point lias been reach - 1909.
1907, $402,503,000 in 1006 $380.288,000 in ed. The falling oil' is likely to be slowoN

-C-
a§

in 1904, $327.702,060 in but there is small doubt that Austral: a
1903, $296 737,000 in 1902, $260.992,000 in will lose rapidly, the United States CANADIAN TRADE WITH THE US.
1901, $254,470,000 in 1900. slowly and that Afr ica will for a long

The fact of a *nisill reduction in ID 10 time make no gains been use of the 1; The trade of Canada with the United
would not in itself be- highly sign: tic-ant tour d frtcu'tie.3 there. .Stutes has iluetua-ted on altogether dif-
were it dissoc'ated from conditions For 1910 the Untod states produce ;t f event lines from Canada’s gv nera 1 trade.
wbeh suggest .‘strongly that the top of $90.035,000 against $09,673,000 in 190» The latter shows an unbroken increase
the wave has pnsse-d. The wonderful Africa produced $171.65)7.000 against throughout the last forty vears ; the
increase in production -wh:ch brought it $170938,000 in 1909. This is a sdight volume of trade with the Unite-d States
atcedily from $85,000,000 in 1RM to the gain, but much smaller than the ora'ns has received more than one setback.
$464,000,000 innrk of lftOfl was partly the of other years since ftp Boer War. an 1 To some, extent, of course, these appar-
result of open'ng new fields, partly of ■indicates a decided backward tenderer ent. setbacks arc due to the choice of
developing chpn.pt* ' red i ictioTi ] > roc ess es. Australia falls off every year ; in 1910 it years, but a study of the complete re-

4 £ •> 4.
1 U 4 IV
X 0 8 2)
1 U 18 4
4 0 lfl &v
ft 1 U 6V
• 1 4 8
7 1 8 »v
ft 1 12 10)
1 i ie u)

10 51 1 l1/
u 8 6 ÜV
11 as V 3)
13 2 13 6
14 2 17 »v
14 3 1 7)
10 3 6 9
17 3 8 10 V
18 3 13 11)
10 3 18 i
80 4 2 2)
81 4 • 3V
ez 4 lO 6
83 4 14 6)
84 4 18 XV
8» 5 2 9
86 6 a io)
87 5 lO 11)
80 5 1» 0)
89 5 19 2 V
SO 0 3 ay.
■ 1 6 7 4^
3JS ti 11 »
S3 O 15 7 y
84 O 19 »3/
85 7 3 19
3f Î 7 11V
87 7 18 0)
88 7 10 2
H 8 O ay
60 8 4 4y
41 8 8 6
42 a 12 7 V
43 8 16 8 Vs
44 9 O 9)
45 9 4 h y
46 9 9 9 V:
47 » 13 IX
48 e 17 3
4» 10 1 * y
•0 11) 5 6X

turns year t 
between th v 
gards export 
to Canada 1 

Viewing t 
1908, says t 
the figures < 
very widely 
trade genor-a, 
imports for 
388 per cent 
<luee by 409 
peri o«d impo 
increased by 
exports of 1 
Stabes by or 
say, Canndia
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Sterling Exchange..

Tables lor Computing Currency into Sterling Money »t the Par of Exchange (614 per cent Premium).

Hundred*. -Hundreds. CU. i- d. Cts. m. d. CM. • d. Ou. -• 6.
1 £ a 4- £ L 4. 1 £ l. d. £ S. d 1 4 26 1 «% 51 2 1 y* 76 3 1 \/f1 0 4 1V4 20 10 11% 51 19 9 7 10j7 18 10% 2 1 27 1 1% 58 8 1% 77 3 2X U 8 2*4 41 1 11 52 10 13 8-/, 1068 9 10% 3 14 28 1 1*, 53 2 TV* 78 3 2%1 U 18 4 61 12 my. 63 10 17 9 Va 1089 0 9% 4 2 29 1 2% 54 8 2 % 79 3 34 0 16 «% 52 3 10 54 11 1 11 1109 11 94 5 24 30 1 2% 56 2 3 so 3 *141 1 u «14 192 14 »y. 56 11 6 0% 1130 2 8% ti a 31 1 *% 56 2 3 ym 81 3 4• 1 4 8 123 5 9 56 U 10 1 Va 1150 13 84 7 34 32 1 57 2 4 82 3 4%7 1 8 »% 143 16 sy, 67 ' 11 14 3 1171 4 8 8 4 3» i 4% 68 2 414 83 3 58 1 12 10 y, 164 7 8 58 11 18 4‘A 1101 15 7'/, 9 4% 34 1 4% 59 2 5 84 3 sy,i 1 1C 11% 184 18 7% 59 13 2 51/2 1212 6 7 10 6 35 1 5% 60 2 5 Vi 3 610 2 1 iy« 205 9 7 60 13 6 7 1232 17 6./, U 5% 36 1 5*4 01 2 6 S6 6%11 S 8 2% 22ti O »% 61 12 10 8'4 1253 8 6 12 6 37 1 6*4 68 2 6 *4 (87 3) 7«

13
z y
2 13 6

246
107

11
2

6
5%

62
63

12
12

14
18

1%
104

1273
1294

10
10

5'/%,
5

13
14

•4
7

*8
39

1
1

6y
7%

«3
«4

8
8

7
i%

c
w

89

3’

3
x7%
814 2 17 «14 287 13 6 64 13 3 04 1315 1 44 15 74 40 1 7*4 66 8 8 90 3 8y,11 3 1 7*4 398 4 4% 65 13 7 14 1335 12 4 16 8 41 1 8% 66 8 8 Vi 91 3 916 * 5 V 338 15 4 66 13 11 24 1356 3 34 17 84 42 1 8 *4 67 8 8 92 3 8%17 3 y 10 V4 349 » 3% 67 13 15 4 1376 14 3 18 9 43 1 »% 68 8 »% 93 3 8%

18 3 13 11*4 369 17 3 68 13 19 54 1397 6 24 19 ®% 44 1 6» 8 10 94 3 10%ie 3 18 1 390 8 2*4 69 14 3 64 1417 16 2 20 9% 45 110% 70 2 10% 95 3 10%eu 4 2 2*4 410 19 2*4 70 14 7 8 1438 7 14 21 10% 48 1 1012 71 8 11 96 a 1 V,ei 4 • »% 431 10 1% 71 14 11 94 1458 18 1 22 10% 47 1 11% 78 8 11% 97 3 11%« 410 » 452 1 1% 72 14 15 10=4 147» 0 04 23 114 *8 1 1114 73 3 0 98 4 0%m 4 14 6*4 472 12 0% 73 15 0 0 1500 0 0 24 11% 4» 2 oy. 74 3 0%
1

99 4 0%«4 4 18 TV, 493 3 oy4 74 15 4 14 lo20 10 114 25 1 04 60 8 0*4 76 3
*» 6 2 9 613 13 11*4 76 15 8 24 1541 1 u
ee 6 6 10% 634 4 11% 76 15 12 4 1561 12 104 _ _—~ —
*7 6 IO 11 y, 654 15 10% 77 16 54 1582 3 10

FOBS8 6 1» 0*4 576 » i»y« 78 16 0 6 V. 1602 u »4
TABUS OP DAYS COMPUTING INTEREST

eti 6 19 2*4 695 17 9% 78 16 4 8 1623 5 0 To iHnd the Number of Dave from any Day of Any one Month
so d 3 SV, 616 8 ey« 80 16 8 94 1643 16 84 to the same Day of any other Moith.
■1 6 7 **4 63d 19 »% fil 16 12 104 16114 7 8
32
S3

ti 11
d 15

»
TV,

657
678

19
1 7*4

82
83

16
17

16
1

114
14

1684
1705

18
«

74
7

From c *0« > -S hi
d
a

} 5"
2

■S s-tl
bèa £•

GO £
>• i

■4 « 1» 8*4 698 12 ?y. 84 17 6 24 1726 0 64 To J an . 365 334 306 27» 245 2l4 184 153 122 92 61 31
S6 7 3 10 719 3 6*4 85 17 9 34 1746 11 6 Feb . 31 365 33 306 276 245 815 184 153 123 92 68
3« 7 7 11*4 739 14 6% 86 17 13 5 1767 2 54 March . 69 28 365 334 304 273 243 212 81 151 120 90
•7 7 18 0*4 7HO 5 5% 87 17 17 6-/, 1787 13 5 ' April . 90 59 3 365 335 304 274 243 212 182 151 121
88 7 Id z 780 19 88 18 1 74 1808 4 44 May . 120 89 6 30 365 334 304 273 242 212 181 151
SV e 0 ay. 8U1 7 4*4 89 18 6 9 1828 là 4 dune . 151 120 9l 61 31 365 335 304 273 243 212 188
so 8 4 4*. 831 18 4*4 «0 18 8 104 1849 6 34 July . 181 150 122 91 61 3b 365 334 303 273 242 211
«1 8 8 6 842 » 3*4 91 18 13 114 1800 1; 3 Aug. . 212 181 153 122 62 61 31 365 134 304 273 241

8 12 7*4 863 0 3% 92 18 18 1 1890 8 2% Sept . 243 212 184 153 123 92 62 31 36.5 335 304 274
*3 8 IS sy, 883 1 2% 93 19 2 24 1910 19 2% Oct. . 273 242 214 183 153 122 92 61 30 365 334 304
44 9 O »*4 904 2 2*4 94 19 6 34 1931 10 14 Nor. . 304 273 245 214 184 153 123 92 61 31 365 336
«5 9 4 1*4 824 13 1% 96 19 10 5 1952 1 14 Dec. . 334 303 275 244 214 183 153 122 91 61 30 366
«8 9 9 0% 945 4 1V* 96 19 14 64 1972 12 0%
«7 9 IS 1*4 015 5 9*4 97 19 18 7‘Z. 1993 3 0% N . B. —le leap year if the last day of Fehr-arj comes b*
48 9 17 3 980 6 11 Va 98 20 2 9 2013 13 11% tween, add one day to the number in the table
4# 1 O 1 *y. mao 6 1*4 99 20 1 104 2034 < *14
SO 1 O 5 5=/, 1027 7 1 Va 100 20 10 114 2054 15 10% liXAMTUE :—flo-w many days from May 10 th to Sept. 13t»|

From the above table wt get 123; add 3 for differcBoe between 
10 and 13, and we get 126. the number of days required-

turns year by year shows that the trade 
between the two countries, both as re­
gards exports from Canada and imports 
to Canada has fluctuated rather freely.

Viewing the whole forty years, 1808- 
1908. says the Chronicle, as one period 
the figuro of United States trade differ 
very widely from those of Canada’s 
trade generally. Tn that period Canada’s 
Imports for consumption increased by 
388 per cent and exports of home pro­
duce by 409 per cent. But in the same 
period imports from the United States 
increased by 803 per cent and Canadian 
exports of home produce to the United. 
States by only 311) per cent. That ;s to 
say, Canadian, imports from the United

States increased in a much greater pro­
portion than its imports from other 
countries durng the forty years, while 
its exports to other countries increased 
more quickly than the exports to the 
United States. Canadian imports from 
the United States have not heen below 
45 per cent of the Dom'nion’s total im­
ports since 1892. But in the last de­
cade their relative importance in the 
Canadian import trade has not increas­
ed—they are practically in the same po­
sition now as ten years ago. Possibly 
the fractional gains of 1909 and 1910 are 
to be accounted for by the fact that 
prosperity- in Canada has led to the pur­
chase of a greater volume of imported

articles, coming under the heading of 
imported luxuries. Neither over the 
decade 19<fl-10 is there a marked change 
in the relative importance of Canadian 
exports to the U.S., in compar'son with 
total exports, though as recently as 1898 
the proportion was only 24.56—the low­
est s-ince Confederation—and in the i-m- 
inedia-tely subsequent years there was a 
decided move upwards.

RAlUtOAD UAEN'TNGS

Bailrood gross earnings continue to 
exhibit an inereas'ng tendency,-- the total



58 THE CANADIAN JOURNAL OF COMMERCE

THE

London Directory j
i

(Published Annually)

âSN ABLKS traders throughout the 
World to coniiiiunicale direct with hug- 
4 lib

MANUFACTURERS 4 DEALERS

in each class ot goods. Besides being » 
complete commercial guile to Londol 
and its suburbs the Directory contains 
lists of

Excellent Site for 
m First-class

Subuiban anil Summer Hotel
For Sale at Vaudreull

formerly known as Lotixtolniere Point.

uau ibe line of the Grand Trunk, and Can&di&i 
P*ciilc ; iroudng on tLe St. Lawrence ; clear strerui- 
OA one aide wltu snelter for Boat# above and beio> 
tie Falla. Also one «land adjoining. Area In all 
abouti* acres.

EX PORT MJ5KCÜ AN T8.
with tlie goods they ship, and the Colon­

ial und Foreign Markets they supply ;

STEAMSHIP UNES
■arranged midi**’ ihc I’orts to wliiôh ihv\ 

oaii, hi id indicating tuu approximate 

«aili ngs ;

1‘ltUVlNUA L TKAUE NOTICES 

oi leading Manufacturera, .Merc; Inuits, 
etc., in the principal provincial towns 
and industrial centres of the United 
.Kingdom.

A copy of the current edition will be 
"forwarded, freight paid, on receipt of 
.Postal Order lor -Os

Dealers seeking Agencies van adver­

tise Hit*ir trade curds for .Cl, or larger 

advertisements from £3.

The London Directory Co,. Ltd 
25 ABC HU «CM LANE, 

London , E- OEng.

W1101-HSA l,E PRICES CURRENT.

Xaine of Article. Wholesale.

DllUliS & CHEMICALS- ic. $C.

Acid. Carbolic, tryst, modi. .. ••
Alovs, Cape - - ..................... - • • -
Alum ............... -■ - ....................
Borax, s'Is.............................. -• *-
It roll i. 1'iMitsH .....................................
Vaiiiplmr. Kef- Kings .. . .. • -
Camphor. Kvf- or- ck- .. .. ••
Citric Acid.............................
Citrate Magnesia, lb................... ..
Cocaine Hyd- ......................................
Copperas, pur 100 lbs......................
Cream Tan a*  ....................... -
Epsom Salts.. .. .... .. ..
Glycerine ...................... • • • -
G tun Arabic, per lb.........................
Gum Trag .. ....................................
insect powder, lb- .....................
Insect Powder, per keg. lb-
Menthol, lb...........................................
Morphia............................. • •
Oil Peppermint, lb............................
Oil, Lemon .. .. .... ...............
Opium .. ..................... .........................
Oxalic Acid.......................................
Potash Bichromate .. -. ••
Potash, Iodide ................................
Quinine....................... ...........................
Straychnine .. .. ................
Tartaric Add ...... ................

Licorice. —

8(i 0 35
■) If, 0 1*

•X' 1 75
ll (N u Ot)
0 35 0 45
0 80 0 9
0 90 0 96
V 37 0 45
1) 25 0 44
3 OO 3 50
0 75 0 80
0 22 0 26
1 25 1 76
0 OO 0 25
0 15 0 40
0 hO 1 OO
0 35 0 40
1) 24 0 30

r>0 1 OO
2 «5 3 OO
3 10 3 90
0 0(1 1 OO
6 00 6 50
0 08 0 11
0 10 0 14
2 75 3 20
0 26 0 26
0 70 0 73
0 28 0 30

Stick, 4, 6, 8. 12 & 16 to lb., 5 lb. 2 OO
boxes................................................. ....

A, one Licorice pellets, es* ...... 2 OO
ticorice Losen^ee, 1 »»d 6 lb. cuni. 1 50

Aert-Y TO TH t OWNER,
M. S. FOLEY.

l»n#e AND P^OPBICTO*
"JOURNAL of CONI MC Net.••

« ontriai

N UTl U-; ÏU CUNT H AC TU ILS.

Tenders for Kil ls and Fastenings .

EALED TK.sJJElL'S, Addressed to the 
undersigned, and marked on the; 

envelope •‘Tender for Kail*" and “Ten­
der for Rail Fastenings,” as the case 
may bu. will be reciv-td at the office of 
the Uoinui.ssr.oners of the Transcont.n- 
(iitnl Railway at Ottawa, Ontario, until 
lxve|v<‘ o'clock noon of tihe 24th day of 
January, 1911, for approximately 61,- 
20U gross tons of 80 lb. ateol rails, and 
the necessary rail fastenings.

Tenders nuisit be made on the forms 
supplied l»y the Commits oners, w hich, 
with information with respect to the de­
liveries required, may be had on applica­
tion to Mr. (Turd 0.1 Grant, Ch ef Engn 
eer, Ottawa, (jnU.

Tcinlers mu<t be signed and sealed l>y 
all the parties to the tender, and wit­
nessed, and be aettmpan.vd by an ac­
cepted cheque on a chartered Bank of 
the Dominion of Canada payable to the 
order of tlu> C oui miss outers of the Traiis- 
eontinenlal Kuilway for a sum equal to 
ten per cent (10 p.v.) of the amount 
of the tender.

The right is reserved to reject any or 
idl tenders.

Bv order.
P. E. RYAX.

Secretary .
The Oo'imiv'sMoners of (he

Transcontinental Railway.
Dated Ottawa December 12th. 11)10.

Newspapers inserting this advertise­
ment without authority from th<- t'om- 
mkss’oneis will not he paid for it.

of all United States roads so far report­
ing for the four weeks in December* ag­
gregating $8 759,272. a gain of 7.à per 
cent as compared with the earn ngs of 
the same roads for the corresponding

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

HEAVY CHEMICALS:— $ o. B <

Bleaching Powder .. ..
Blue Vitriol.......................
Brimstone................ ... .
Caustic Soda .... ..
Soda Ash...........................
Soda Bicarb. .. .. ..
Sal. Soda ...........................
Sal. Soda Concentrated.

DYESTUFFS—

1 50 » 40
0 06 0 07
2 00 2 50 
2 26 2 60 
1 50 2 50 
1 75 2 20 
9 80 0 86 
1 50 2 OO

Archil, con. ..
Cutch............... ...
Ex. Logwood .. 
Chip Logwood ., 
Indigo (Bengal) 

Indigo (Madras) 
Gambier .... .
Madder.................
Sumac .. .. ..
Tin Crystals ..

FISH—

0 27 0 31 
0 08

1 75 2 50 
1 50 1 76 
0 70 1 00 
0 OO 0 00 
0 09 1 fjO 
0 80 0 90 
0 30 0 60

New baddies, boxes, per lb. .. ..
Labrador Herrings ..................... ... ..
Labrador Herrings, half brls. .. ..
Mackerel, No. 1 pails...................... ..
Green Cod, No. 1..................................
Green Cod, large....................... .. ’.
Green Cod, small ...................................
Salmon, brls., Lab. No. 1 .. j.
Salmon, half brls."" ..................... ...... ..
Salmon, British Columbia, brls. 
Salmon, British Columbia, half brls.
Boneless Fish ............... ......................
Boneless Cod ...............

Skinless Cod, case .................................
Herring, boxes.........................................

FLO Lit-—

0 OO 0 07 
0 50 5 50 

10 8 00 
2 OO 
6 01
6 50 
4 60 

16 00
7 OO

7 00 
0 06 9 05» 
0 05» 0 
n no 5 75
0 16 0 17

Choice Spring Wheat Patents.
Seconds . . .. ...........................
Manitoba Strong Bakers .. .. 
Winter W heat Patents .,
Straight Holler............................
Straight bags .. .. .. ", ’* 
Extras ......
Rolled Oats......................
Com meal, brl. ............... * '
Bran, in bags .. ............... ]
Shorts, iu bags...............
Mouillie .... ............... ]. [[

Mixed Grades ..

FARM products-

0 OO. 5 60 
0 OO 6 10 
0 (X) 4 90 
4 75 5 OO 
4 85. 4 60
2 OO 2 05 
1*5 1 75 
0 00 4 16
3 OO 3 05 

OO OO 18 OO
0 00 21 00 

«I '*) 32 to 
25 OO 28 OO

Creamery .. ..................................................
Creamery, Seconda ...................... . [
Townships dairy....................... . * "
Western Dairy .................
Manitoba Hairy....................
Fresh Rolls .. ...... “

0 23 0 25 
U 23 0 26 
0 OO 0 0<j
0 OO 0 00 
0 00 u 00

Finest Western white .. 
I iiivst Western, coloured 
Eastern............................

0 12 0 12i 
0 U 0 111 
0 11 0 lli

strict I y Fresh .... ....................
New Laid, No. 1 ....
New Laid, No, 2 .. .." ** ]
Selected .... ............
No. 1 Candled...............
No. 2 Candled .. ...............

0 46 0 48 
(1 OO 0 27 
0 23 0 26 
0 OO 0 h2 
U OO 0 OO 
0 OO 0 OO

Sundries—

Potatoes, per Lag ................
Honc.v, White Clover, comb
I 1 "» > ill 'X IH V-V'l.........

0 82| 1 OO 
0 14 0 Hi 
0 07 0 08

Beans—

Prime.................
Best hand-picked

groceries-

Sugars—

Standard Granulated, barrels 
Bags, lOO lbs. .. .... .. " . /
Ex. Ground, in barrels......................
Ex. Ground in boxes .. .. . .. \\
Powdered, in barrels .. .. \\
Powdered, in boxes .. .. . * \\
Paris Lumps, in barrels ,. .... 
Paris Lumps in half barrels 
Branded. Yellows .. ..
Molasses, in puncheons, Moutt ..
Molasses, in barrels ........................ ..
Molasses in half barrels ., . * ’*

Evaporated Apples .. .. ...

0 OO 0 00 
0 CO 1 80

4 60 
4 50
4 95 
b 16
< 75

5 .0 
4 10 4 25 
11 33 0 38 
0 32 9 42
0 3 8 0 48 
0 08 0 08f
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Raisin»— • c I

Sultanas...................................................... ..
Loose Muse..................... .............. .... ••
Layers, London.................................... *
Con- Cluster...............................
Extra Desert ...............................-. ••
Royal Buckingham............................... ..
Valencia, Selected ..................... .. ..
Valencia, Layers............................... ....
Currants............................................ .. .•............................................
Patras...........................................................
Voetizzafl............................................  ••
Prunes, California .............................. ..
Prunes, French............................ ....
Figs, in bags ....................................- .•
Figs, new layers........................ .... • •
Bosnia Prunes .. .. ....................

Bice- f

Standard B................. .... ..
Grade C. .. ..................    ••
Patna, per lOO lbs............................  ••
Pot Barley, bag W lbs.................  «•
Pearl Barley, per lb. ........................
Tapioca, pearl, per ]b............................
Seed Tapioca......................................   ..
Com, 2 lb tins........................................
Peas, 2 lb. tins........................................
Salmon, 4 dozen case............................
Tomatoes, per dozen cans....................
String Beans ............................................

Salt—

Windsor 1 lb., bags grosi ................
Windsor 3 lb. 100 bags in brl............
Windsor 6 lb. 60 bags.............. ...»
Windsor 7 lb. 42 bags............... -. ••
Windsor 200 lb..........................................
Coarse delivered Montreal 1 bag .. 
Coarse delivered Montreal 5 bags ..
Butter Salt, bag, 200 lbs.....................
Butter Salt, brls., 280 lbs....................
Cheese Salt, bags 200 lbs. .... .• 
Cheese Salt, brls., 280 lbs..................

Coffees—

Seal brand, 2 lb. cans......................
1 lb. cans .. -. • - ..

Old Government—Java..................  ..
Pure Mocho....................................... .
Pure Maracaibo...............................  —
Pure Jamaica ....................................  .•
Pure Santos................................................
Fancv Rio..................................................
Pure Rio ........................... .........................

Teas— f

Young Hysons, common .. .... ..
Young Hysons, best grade ................
Japans..........................................................
Congou.........................................................
Ceylon ..      .•
Indian..........................................................

HARDWARE-
Antimony ..................... ......................
Tin, Block, L. and F. per lb .. ..
Tin, Block, Straits, per lb................. .
Tin, Strips, per lb..................................
Copper, Ingot, per lb. ...... ..

Cut Nail Schedule— *
Base price, per keg......................  .,

40d, BOd, 60d and 70d, Nails .. ..
Extras—over and above 80d..............
Coll Chain—No. 6..................................

So. 5 ......... ...............
No. 4 .................................
So. 3 .................................
V*. inch.............................
6- 16 inch ............ - ..
* inch.............................
7- 16 inch ..................... .•

Coil Chain No. Vt.................................
9-16 ............................ ....* ........................
%...................................-
% and l inch .... ..

Galvanized Staples—
IOC lb. box, 1*4 to 1% ......................
Bright, H* to 1*...................................

Galvanized Iron—
Queen’s Head, or equal gauge 28 .. 
Comet, do., 28 gauge .. .. ..

Iron Horse Shoe*—
No. 2 and larger............................- ..
No. 1 and smaller .............. .. .. ..
Bar Iron per 100 lbs....................  ..
Am. Sheet Steel, 6 ft. x 2% ft.. 18
Am. Sheet Steel 6 ft. x 2V4 ft.. 20
Am. Sheet Steel, ,6 ft. x 2% ft., «
Am. Sheet Steel, 6 ft. x 2^ ft., 24
Am. Sheet Steel, 6 ft. x tt., 26
Am. Sheet Steel, 6 ft. x 2Vfc ft., 18
Boiler plates, iron, inch................
Boiler plates, iron, 3-1R inch .. ..
Hoop Iron, base for 2 in. and larger 
Band Canadian 1 to 6in., 30c: over 

base of Band iron, smaller size ..

0 08 0 11
0 09 0 10
0 UO 2 20
0 oo 2 05
0 00 2 95

2 90
0 06J 0 061
0 06 0 U6|
0 06* 0 U7

0-00
0 07 0 08

0 08*
0 061 0 09
0 U# 0 10
0 06 0 06
0 07* 0 11

0 07*

2 67 2 82
2 67 2 77
8 96 4 05
2 UO 2 25
0 08| 0 04

0 06
0 05 0 06
0 80 1 OO
0 95 1 46
0 95 2 05
0 00 l 40
0 80 0 85

1 50
3 OO
2 90
2 80
1 lb
0 60
0 57*
1 66
2 10
l 66
2 10

6 32
0 33
0 31
0 24
0 18
0 17*
0 17*
0 16
0 15

0 18 0 26
0 32 0 36
0 35 0 40
0 21 0 45
0 22 0 35
0 22 0 36

0 10
0 82
0 88

0 18 0 21

2 40 Base

0 09j 
0 071 
0 061 
0 06 
0 06 
5 10 : 
4 26 
8 55 
3 36 
8 25 
8 20
2 15 
2 16
3 16

1 85

4 10 4 86 
3 to 4 10

8 50 
8 76 
1 80 
2 10 
2 40 
2 46 
2 46 
2 56 
2 70 
2 50 
2 50 
1 26

1 88

period a year agro. The movement of 
freight ie lange In moat section® of the 
country, but is meet pronounced through­
out the South, West and South-West, 
where climatic conditions have general­
ly favoured actively in railroad opera­
tions. On the Pacific Slope, however, 
und in some districts in the East con­
ditions are not so favourable. In the 
following table are given the gross earn­
ings of all United States roads report­
ing to date for the four weeks in De­
cember and the increases as compared 
with the earnings of the same roads for 
the con-responding period a year ago; al­
so for practically the sarnie roads in the 
two preceding months, together with the 
percentages of increase over last year:—-

Per
1910. Gain. Oat.

Dec. 4 weeks $28,759,272 $2,005,257 7.5
Nov 4 weeks 27,150.450 825,600 3.1
()et., 4 weeks 26.089.646 627,9,13 2. 5

BUSINESS OPPORTUNITIES.

The following were among the inquir­
ies relating to Canadian trade received 
at the Office of the High Commics;oner 
for Canada, 17 Victoria Street, I/Ondon, 
S.W., during the week ending 23rd De­
cember. in 10: —

A Birmingham firm manufacturing oils, 
.paints, varnishes, etc., desire to a-p- 

piont agents at Montreal, Toronto. 
Winnipeg and Vancouver, and in the 
Maritime Provinces.

A L:nicolnshire firm of hand-p:cked mar­
rowfat pea packers desire to get into 
touch with wholesale grocers :n Can­
ada open to import supplies.

A Dundee firm manufacturing fine jute 
hags desire to get into touch with ce­
ment manufacturers and others in Bri­
tish Columbia who use smeh goods.

A London firm of wholesale cloth'.ers 
who specialise in the manufacture of 
hoys* and girls' sa.dor style garments 
are desirous of appoint"ng an agent at 
Montreal.

A Ton don firm of malt vinegar brcAvers 
and sauce manufacturers are desirous 
of appointing agents in Nova Scotia 
Now Brunsw:ck and at Montreal.

Inquiry is made by a Tanoa&hire firm 
manufnctmring turned taper pins for 
railway locomotive work, and also flat 
split cotters, for the names of first- 
class firms in Canada willing to assist 
them in gaining Canadian husincss.

Inquiries have been received from tint­
ed Kingdom firms for the names of 
first-class Canadian firms open to han­
dle the following: — (a) Electrical 
Si-wiitchgear; (b) TTy diUulic nn<l Elec - 
tire hand lifts, crabs, cranes and 
winches; (e) Hydraulic and sanitary 
plant (pumps); (d) Revolving shut-

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Canada Plate,— * o. ( *

Full polish................ ............................. .. s 60
oniin.ir, 62 sheets................................... 2 50
Ordinary, 60 sheets.................................... 2 66
Ordinary, 76 sheets................................... 2 60
Black Iron Pipe, ^4 inch...................... U CD

96 inch....................... 0 UO
* inch-....................... 2 60
* inch....................... 8 10
1 Inch....................... 4 40

1W inch....................... 6 OO
ltt Inch....................... 7 10
1 inch....................... 9 80

per 100 leet net.—

i inch .. .... ..
Steel cat per lb., Black Diamond .. O 07»
Steel. Sprint, 100 IU.................... .. .. 2 60"
Steel, Tire, 100 lbs............................... 2 00
Steel, Sleigh shoe, 100 lbs. ................ 1 96
Steel, Toe Calk..................................... 2 60
Steel, Machinery....................................... 2 76
Steel, Harrow Tooth .. .. ................ 2 OO

Tin Plata— >

1C Coke, 14 x 20....................................
1 1C Charcoal, 14 x 20..............................
1 U Charcoal.................................................

Teme Plate 1C, 20 x 28 .. .... .-
! Russian Sheet Iron...................... .. ..
I Lion & Crown, tinned sheets .. ..
i 22 and 24-gaugre .case lots................

26 gauge......................................................
Lead : pig, per 10O lbs...........................
Sheet..............................................................
Shot, 100 lbs., 760 less 26 per cent.. 
Lead Pipe, per 10O lbe...........................

0 09

4 08
4 26 
6 0» 
• 90 
0 10

5 60
7 86 
7 86 
6 76 
6 60 

_ 0 oo7ç per lb.
lest, 25 p.c.

Spelter, per 1O0 lbe. .......... 6 00
Sheet tine.................................................... • 06* 0 061

Black Sheet Iron, per 100 lbs.—

8 to 16 gauge........................................ 2 35 0 00
18 to 20 gauge........................................ 2 05 0 00
22 to 24 gauge........................................ 2 10 0 00
26 gauge...................................................... 2 20 0 00
28 gauge...................................................... 2 36 0 00

Plain galvanized, No. 6......................
do do No. 6, 7, 8...................
do do No. A...........................
do do No. 10...........................
do do No. 11..........................
do do No. U..........................
do do No. is . .....................
do do No. U.........................
do do No. 16........................
do do No. 16.........................

Barbed >Vire, Montreal.......................
Spring; Wire, per 100, 1.26 ...............

Net extra.
Iron and Steel Wire, plain, 6 to 9 ..

ROPE—

Her loo lbe.
1 #u
2 75 
2 30 
2 80 
2 86,
2 46,
2 56A
3 15 
0 00 
0 00
2 60

2 36 txue

Sisal, base....................................................
do 7-16 and up............................................. 0 Ofil
do %................................................................ ... *
do 3-16.................................................... « .........;

Manilla, 7-16 and larger...................... 0 ioi
do %..................................................... ..........
do \ to 6-18........................................ ..........

Lath yam ............................................................... 0 0»

WIRE NAILS—

2d extra..........................
2d f extra.....................
3d extra.........................

4d and 5d extra .. .. 
6d and 7d extra .. .. 

8d and 9d extra .. .. 
lOd and 12d extfa .. .. 
I6d and 20d extra .. .. 
20d and 60d extra . . ..

BLTILDING PAPRR-

0 00 
0 oo 
0 00 
0 00 
o 00 0 uo 
o oo 
o oo 
0 00 

2 So Bane

Dry Sheeting, roll .. 
Tarred Sheeting, roll

HIDES—
Montreal Green Hide»—

Montreal, No. 1.......................... .. ..
Montreal, No. 2........................................
Montreal, No. 8.................................. ..
Tanners pay $1 extra for sorted cur­

ed and inspected............................ ..
Sheepskins *.................................................
Clips..............................................................
Lambskins .. .........................................
Calfskins, No. 1.....................................

do No. 2 ., . « • m .. • • •• •• 
Horse Hides .. .. •• .. .. .. .. .. 
Tallow rendered „ *• .. .. .. •• ..

0 00 0 10
0 00 0 00
0 oo 0 08

• 08

0 35 0 40
0 00 0 14
0 00 0 12

1 76
0 06 0 nr |
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

LEATHER—
No. IB. A. Sole............................
No. 2 B. A. Sole............................
Slaughter, No. 1..............................

Light, medium and heavy .. ..
Light, No. 2 .................................

Harness.................................................
Upper, heavy..............................
Upper, light.................................

drained Upper...................................
Scotch Grain........................................
Kip Skins, French............................
English...................................................
Canada Kid.........................................
Hemlock Calf.......................................
Hemlock, Light..................................
French Calf...........................................
Splits, light and medium...............
Splits, heavy..................... . .. ..
Splits, small........................................
Leather Board. Canada ................
Enamelled Cow, per ft....................
OVbblc Grain.....................................
Glove Grain........................................
Box Calf...............................................
Brush f Cow) Kid............................
Buff .. .................................................
Russetts. light...................................
Russet ts, heavy..................................
Russet ts. No. 2.................................
Russet ts’ Saddlers’, dozen .. ..
Imt. French Calf.............................
English Oak, lb..................................
Dongola. extra......................... ..
Dongola, No. 1.................................
Dongola, ordinary............................
•Coloured Pehhles............................. ..
Coloured Calf....................................

LUMBER—
3 inch Pine (Face Measure) .. ..
3 Inch Spruce (Board Measure) ..
1 Inch Pine (Board Measure) ..
1 Inch Spruce (Board Measure) ..
1 inch Spruce (T. and G.) .. ..
1 Inch Pine (T. and G.) .. ..
2x3, 3x3 and 3x4 Spruce . (B.M.)
2x3, 3x3 and 3x4 Pine (B.M.) ..
1*4 Spruce, Roofing (B.M.) .. ..
1*4 Spruce. Flooring (B.M.)..
\V2 Spruce (T. and G.)...............
V/s Pine (T. and G.)......................
1 Pino (L. and G.) (V LB.) .. 
Laths (per 1,000)..............................

MATCHES—
Telegraph, case........................................
Telephone, case........................................
Tiger, case .. .«. ....................................
King Edward.............................................
Head Light................................................
Eagle Parlor 200’s..................................
Silent, 200’s...............................................

do, BOO’s................................................
Little Comet..............................................

OILS—
Cod Oil.......................................................
S. K. Pale Seal.............. ........................
Straw Seal.................................................
Cod Liver Oil, Ntid., Norway Process
Cod Liver Oil, Norwegian................
Castor Oil...................................................
Castor Oil, barrels..................................
Lard Oil......................................................
Linseed, raw..............................................
Linseed, boiled.........................................

Olive, extra, qt., per case................
Turpentine, nett.......................................
Wood Alcohol, per gallon................

PETROLEUM—
Acme Prime White, per gal................
Acme Water White, per gal..............
Astral, per gal..........................................
Benzine, per gal ...................................
Gasoline, per gal.......................................

GLASS -
First break, 50 feet.............................
Second Break. 100 feet........................
First Break. 100 feet............... .... ..

Çfleond Break, 100 feet.......................
bird Break...............................................

Fourth Break.................................. ..

PAINTS. &<?.—
Lead, pure, 50 to 100 lbs. kegs .. ..

Do. No. 1............................................
Do. No. 2............................................
Do. No. 3........................................

Pure Mixed, gal........................................
White lead, dry.......................................
Red lead.....................................................
Venetian Red, English.......................
Yellow Ochre. French............................
Whiting, ordinary...................................
Whiting. Guilders’..................................
Whiting, Paris Gilders' ......................
English Cement, cask............................
Belgian Cement........................................
German Cement .. ............................
United States Cement.. .................
Fire Bricks, per 1,000 ............................
Fire Clay. 200 lh. pkge..........................
Rosin 280 lbs., gross.............................

0 27 
0 26 
0 26 
0 30 
0 25 
U 30 
0 38 
0 38 
0 38 
0 36 
0 6Ô 
0 50 
U 50 
0 76 
0 00 
1 38 
0 24 
0 23 
0 18 
U 06 
0 16 
0 15 
0 13 
0 18 
0 00 
0 17 
0 50 
0 30 
0 30 
8 00 
0 80 
0 3U 
i) 38
i 20

■ f 14 
■i 15 
J 17

0 29 
0 28 
0 27 
0 31 
0 26 
0 34 
0 40 
0 40 
0 40 
0 38 
0 70 
0 60 
0 60 
0 80 
0 00 
1 62 
0 '25 
0 24 
0 20 
n io
0 In 
0 17 
0 15 
0 22 
0 00 
0 19 
0 6 
0 35 
0 35 
9 00 
0 85 
0 35
U 42 
0 22 
0 16 
0 17 
0 20

50 00 
16 00 
18 00 
18 00 

22 00 25 00 
24 00 30 00 

18 00 
22 00 
22 00 
25 00 
24 00 
33 00 
33 00 

3 50

'25 7 00 
. 90 6 IB 

50 6 50 
' fu 6 00 

65 1 90 
95 7 16 
00 5 40 
75 2 <M 
50 8 00 
00 0 50 

' 60 0 70 
i 85 1 00 

00 2 0B 
86 1 90 
00 0 00 
00 2 10 
00 21 00 

1 75 1 ? F 
i 00 9 00

U r>6
0 50 0 55
0 00 0 65
0 80 0 VO
0 95 05
U U9 0 11
0 OH 0 <9
0 75 0 SO
0 00 1 <2
0 0) 1 15
2 00 2

4 00
1 0' 1 • 5
0 80 1 00

0 r
0 18,
0 21
0 8
0 18

ters iinid collapsible gates; (e) Air com­
pressors and refrigerating machinery ; 
(f) Steam engines, Oil and Gas eng­
ines, boilers and boiler house acces­
sories; (g) Staircase pavement l ghts, 
street railway cars, railroad cars, 
trucks, cars and wagons of ad des­
criptions .

A French lirni manufacturing cognac 
wish to appoint Canadian agents.

From the Branch tor City Trade Inquir­
ies, 73 Basinghall St.. London. E.C-

A linn in Scotland would be glad to re­
present Canadian producers and ship 
pere of goods saleable in quantity to 
wholesale grocers and provis on mer­
chants.

A London firm desire to get into touch 
with Canadian importers of raw and 
manufactured rattans and canes of 
various descriptions.

A London firm manufacturing electrical 
slate for insulating purposes. plain 
and enamelled, and also slate manufac­
tured into tanks, shelves, etc.. wish 
to extend their business to Canada.

A London firm manufacturing pin cush­
ions, scent bags, handkerchief cases, 
advertising novelties, etc., seek suit­
able Canadian agents.

SYNOPSIS OF CANADIAN 
WEST.

NORTH-

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin­
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re­
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age. to the ex­
tent of one-quarter section of 160 acres 
more or It s-.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis­
trict in which the land is situate. En­
try by proxy may. however, be made at 
any Agency, on certain conditions by the 
father, mother, son. daughter, brother, or 
sister of an intending homesteader.

DUTIES; —(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may. if he so de­
sires, perform the required residence du­
ties by living on farming land owned 
solely by him. not less than eighty (80', 
acres in extent, in the vicinity of his 
homestead. TTe may also do so by liv­
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accordance 
with th above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district 
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not be paid for.

Wholesa'c.

$ 0. f 0

11 0 16
09 0 10

14
16 0 00
19 0 20
04 0 10
12 0 16

. . 0 85 0 90
.. 0 75 0 80
.. 0 85 0 90

80 0 86
.. 2 00 2 20

10 2 26
10 2 40
40 1 42

.. 1 65 1 67
0 11

0 171
0 19
0 21
0 22
0 18

• 0 19 0 21
00 0 00
25 0 40
00 0 10
18 0 20
00 0 00

WHOLESALE PRICES CURRENT.

Name of Article.

Glue-

Domestic Broken Sheet....................
French Casks.......................................
French, barrels .. .. ......................
American White, barrels...............
Coopers’ Glue....................................
Brunswick Green..............................
French Imperial Green.................
No. 1 Furniture Varnish, per gal 

a Furniture Varnish, per gal.
Brown Japan........................... ••
Black Japan ......................................
Orange Shellac, No. 1................
Orange Shellac, pure......................
White Shellac...................................
Putty, bulk, 100 lb. barrel .. ..
Putty, in bladders............................
Kalsomine 5 lb. pkgs......................

Paris Green, f.o.b. Montreal—
Brls. 600 lbs.................................
100 lb. lots Drums, 50 lbs. ..
100 lb. lots Pkgs., 1 lb.............
100 lb. lots Tins, 1 lb.............
Arsenic, kegs (300 lbs) .. ..

WOOL—

Canadian Washed Fleece................
North-West..........................................
Buenos Ayres.......................................
Natal, greasy.......................................
Cape, greasy........................................
Australian, greasy •• •• •• •• ••

WINES, LIQUORS, ETC.—

Ala—

English, qts............................................
English, pts............................................
Canadian, pts................................ .. ••

Dublin Stout, qts........................ ,
Dublin Stout, pts..........................
Canadian Stout,, pts....................
Lager Beer, U.S...........................
Lager, Canadian.............................

Spirits, Canadian—per gal.—

Alcohol 66, O.P............................
Spirits, 50, O.P............................ ....
Spirits, 26, U.P......................... .
Club Rye, U.P...............................
Rye Whiskey, ord., gal.............

Port*-

Tarragona........................................
Oportos...............................................

Sherries—

Diez Hermanoa............................
Other Brands.................................

Modoc............................................
St. Julien................................. ...

Champagnes—

Piper Heidsieck..................... ...
Cardinal & Vie.........................

Brandies—

Richard, gal...............................
Richard 2U years tiute 12 qts.
Richard, Medecinal...................
Richard V.S.U.P., 12 qts. . 
Richard, V. O., 12 qts...............

2 40 
1 50 
0 85

2 70 
1 70 
1 50

2 70 
I 70 
1 65 
1 40 
1 40

4 00 
2 30

1 40
2 00

l 50 
U 85

6 00 
5 00

4 00
5 00

2 76 
5 00

28 00 34 00 
12 50 14 50

3 75 7 00 
16 00 
14 50 
12 25 
9 00

Scotch Whiskeys—

Bullock Lade, O.L..........................................
Kilmarnock................................................. ™ M 10 00
Usher's O.V.U............................................ !r!ü
Dewars...........................................
Mitchells Glenogle, 12 qts. .. 

do Special Reserve 12 qts. 
uu i.xi va Special, Vs qis.. 
do Finest Old Scotch, 1: q's..

9 00 9 50 
9 25 15 00 

8 00 
9 00 
9 50 

12
Irish Whiskey —

Mitchell Cruiskeen I.awn
Power s, qts.........................
Jameson’s, qts...................
Bushmill's..................................................
Burke’s................ .... .................... ,, ee 9 50 10 50

8 50 12 
10 25 10
9 50 11 00

8 00 11 50 
14 00 15 00Angostura Bitters, per 2 doz.

Gin—

Canadian green, cases........................... ^
London Dry............................................... ï X?
Plymouth..................................................... y qq
Ginger Ale, Belfast, doz.......................... t go
Soda Water, imports, doz. .. .. i 30
Apollinaris, 60 qts.................................... 7 25
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rfiODRicH B

WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANTS TRADE.

Write us for Prices and Terms. 
We Can Interest You.

Fo!ey&Wi!hmsMfg,Co.
FACTORY & GENERAL OFFICE: 

CHICAGO, ILLINOIS.
ALL MACHINES FOR CAN­

ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH,
ONTARIO.

Address all Correspondence to 
Chicago. Illinois.

Canadian Insurance Companies.—Stocks and Ronds.— Montreal Quotations Jap. 11,1911.

Name of Company. No.
Shares

Last
Dividend 
per year. par value.

Amount 
paid per

Canada 
quotation* 

per ct.

British American Fire and Marine .. 15,000 34—6 mot. 360 350 97
Canada Life............................................... 2,500 4—6 mos. 400 400 160
Confederation Life................................. 10,000 74—6 mos. 100 10 277
Western Assurance................................ 25.000 5—6 mo*. 40 20 80
Guarantee Co. of North America ... 13,372 2—3 mos. 50 50 160

SECURITIES. London 
Dre. 81

British Columbia,
1917, 4*i p.c......................................
1941, 3 p.c..........................................

Clo’g Price 
101_ ioe

Canada, 4 per cent loan, 1910 .. ..
3 per cent loan, 1988............. ....

100
89*

100
75

M>1
904

101
77

Manitoba, 1910, S p.c...........................

Shares RAILWAY A OTHER STOCKS

BRITISH AND FOREIGN INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound. Dec. 31, 1910

tihares Dividend NAME Share Paid Closing Prices

250,000 10s. per sh. Allianaue Aasur.................... . 2 1-o 101 114
450,000 IDs. per sh. Do. (New)............................ 1 12) 13
220,000 6s. Atlas Fire & Life............... 24s 5i 6»
100,000 17 Vi British Law Fire, Life .. .. .. .. h» 3i 44
296,000 60 Commercial Union .. .. .. 1 174 171
100,000 10s. Employers’ Liability.............. 2 13 18)
10.U00 ib% Equity & Law .. ., .. .. . .. 100 6 24) 25)

100,096 12% Gen. Accident, Fire & Life . .. 5 1% 1| 2)
10,000 10 General Life............................ 6 7i 71

200,000 10 Guardian.................................. 6 10* 101
67,000 16 2-3 Indemnity Mar...................... 3 74 8
60,000 16s. Law Life.................................. 20

160,000 6s 6d per ah. Law Union & ltock. .. ... 10 12s 6 0
100,000 Legal Insurance...................... 1 1 1-16
20,000 17s Qd per sh. Legal & General Life............. . .. 60 8 174 171

245,640 £ 90 Liverpool, London & Globe . . .. St 2 23 24
86,862 20 London .................................... 12 Vi 47) 48)

105,650 32 London & Lancashire Fire. . .. 26 2% 24 25
10,000 15 London and Lancashire Life. . .. 10 2 6 6)
10,000 40s. per sh. Marine.............................................. 4% 36 37
60,000 6 Merchants’ M. X........................ . .. 10 2% 3) 3)

110,000 85s 6d per sh. North British & Mercantile . .. 26 «% 374 384
300,000 37% Northern...................................... 1 84 81

44,000 26s. Norwich Union Fire.............. 8 264 274
63,776 30 Phoenix....................................... 6 32 33

100,000 20 Railway Passen........................... 2
089,220 £ 9 Royal Exc..................................... 100 198 202
261,258 66 2-3 Royal Insurance.......................... Hi 25 26
260,037 17% Scot. Union & Nal. "A” .. . 1 84 3)
240,000 10s. per sh. Sun Fire....................................... 10b 124 121
48.000 10 2-3 Sun Life.................................... 7% 18* If*

100,000 20 Thames & Mer. Marine .. . 2 61 6)
06,400 13 Union Mar., Life..................... 2H 5| 64

111,814 50 Yorkshire Fire A Life............. Vi 6 6)

100 Atlantic & Nth. West 5 p.c. rut.
1st M. Bonds..................................

10 Buffalo A Lake Huron £10 shr..
do. 6% p.c. bonde.....................

Can. Central 0 p.c. M. Bds. Int.
guar, by Govt...............................

Canadian Pacific, $100.....................
Do. 5 p.c. bonds......................
Do. 4 p.c. deb. stock...............
Do. 4 p.c. pref. stock..............

Algoma 6 p.c. bonds..............

116
12|

138

116
184
186

200*
106
106
104
115

201
107
106
106
117

Grand Trunk, Georgian Bay, Ac. 
1st M................................................

100 Grand Trunk of Can. ord. stock 
100 2nd equip, mg. bds. 6 p.c...
100 1st pref. stock, 5 p.c................
100 2nd pref. stock.......................
100 3rd pref. stock .....................
100 6 p.c. perp. deb. stock.. .. 
100 4 p.c. perp. deb. stock.. .. 
100 Great Western shares, 6 p.c. .. 
100 M. of Canada Stg. 1st M., 6 p.c. 
100 Montreal & Champlain 5 p.c. 1st

mtg. bonds......................... ..
Nor. of Canada. 4 p.c. deb. stock 

100 Quebec Cent, 5 p.c. 1st inc. bds.
T. G.AB., 4 p.c. bonds, 1st mtg. 

100 Well., Grey & Bruce, 7 p.c. bds.
1st mortg.........................................

100 St. Law. A Ott. 4 p.c. bonds..

2;i) 28|
112 114
104 106
93 95
6 51)

124 126
1004 101*124 126
100 102

’08 106
101 108

Municipal Loans.

100 City of Loud.,Ont., 1st prf. B p.e. 
100 City of Montreal, stag.. 6 p.c. 
100 City of Ottawa, red, 1918, 4% p.c. 
100 City of Quebec, 3 p.c., 1887 ..

redeem, 1928, 4 p.c.....................
100 City of 'foronto, 4 p.c. 1822-88

8 Vi p.c., 1929................................
S p.c. gen. con. deb., 1919-20
4 p.c. stg. bonds.....................

100 City of Winnipeg deb. 1914, B p.e. 
Deb. script., 1907, 0 p.c. ....

104 100

102
83

101
99
■13

104
84

108
101
9b

Miscellaneous Companies.

106 Canada Company............... ....
100 Canada North-West Land Oe. 
100 Hudson Bay.................. .. e,

28 80 
iii* *1124

Banks.

Bank of England............................
London County and Westminster. 
Bank of British North America
Bank of Montreal...........................
Canadian Bank of Commerce. ..

261
21
76

^21|
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North American Life Assurance Co.
"SOLID AS THE CONTINENT." *

JOHN L. BLAIKIE, 
President.

E. GURNEY, J. K. OSBORNE. 
Vice-Presidents.

—H1909K-
TOTAL CASH INCOME.................................
TOTAL ASSETS..............................................
NET SURPLUS to POLICYHOLDERS . 
PAYMENTS TO POLICYHOLDERS.. ..

$2,028,695.40 L‘ 

10,490,464.90 
1,018,121.25 xv 

789,520.41

GOLDMAN, A.I.A., F.C.A., 
Managing Director.

B. TAYLOR, B.A., LT..B., 
Secretary.

Home OfTloe, — — — Toronto.

PERPETUAL CALENDAR

1910 ]DeceMBBR 1910

Thu Fri Sat SUN Mon Tue Wed

1911 JHNUJÎRY 1911
SUN Mon Tue Wed Thu Fri Sat

l 2 3 4 5 6 7

8 9 10 11 12 13 14

16 16 17 18 19 20 2 1

22 23 24 25 26 27 28

29 30 31 ■

tfanarj, üsrcù, May, July, August, October, December, 31 Days. April, June, September, November, 30 Deys.
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£N8UBANCe.

The Federal life ToWZ'
HEAD OFFICE, . HAMILTON, CANADA.

Capital and Aeeete.................................................... 3 4,513,946.63
notai insurance in force............................ ............. 21,049,322.31
Paid Policyholders in 1906 ..................................... 347,274.43

Most Desirable Policy Contracte,

DAVID DEXTER,
President and Managing Director.

B. RUSSELL POPHAM,
Manager Montreal District.

iNBUBANOK.

BRITISH AflERICA Aoourone# Csaiyssr
----A. D. IMS.----

HEAD OFFICE.........................TORONTO.

BOARD OF DIRECTORS:—Hob. Geo. A. Cox, President ; W. 
R. Brock and John Hoakia. K.C., LL.D., Vice-Presidents; 
Kobt. Bickerdike, M.r.l B. W. 0*1 ». ». Haana; Alex. 
UM| B. A. Le*, K.C., LL.D.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellstt; B. R. Wood.
W. B. MEIKldC, Gen. Man. P. H. 81 MB, Secretary.

CAPITAL....................................................................  31,400,000.00
ASSETS........................................................................ 2,022470.13
LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

Get the 
Best ...

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Comnan*
Head Office, - TORONTO.

lllllflM IIIITIIM LIFE INSURANCE CO., Portland, Me. UnlUR MU I UAL meo. c. RICHARDS, paxaiDKNT.
Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,676. ,

All policies issued with Annuel Dividends on payment of second 
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 
Apply to Waiter L Joseph, Mgr., 161 St. James Bt., Montreal.

Metropolitan Life Insurance
Company, of New York, couffin)

Assets..............»........... f...................« $277,107,000
Policies in Force on December 31st,

1909.................................................» 10,621,679
In 1909 it Issued in Canada insuran­

ce for...............................................  $ 23,418,168
It has deposited with the Dominion 

Government exclusively for Can­
adians more than......................... $ 7,000,000

There ar^over 375,000 Canadians insured in the
 METROPOLITAN.

THE CANADIAN

Journal of CommerceSubscription

Order Form

Subscription

Order Form

M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

1’he use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, U. 8., etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “ Journal of Commerce,” for one year, commencing 

...................................................................................... for which I agree to pay $3.00 on demand.

Name......................................................................................

Address..................................................................................... .

Date.......................................................

NOTE.—Subscribe» may change the Ad drees to which they desire the “ Journal of Commerce " to be sent as often as they wish.
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The London & Lancashire Life & 
General Assurance Association, Ltd.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Representa­

tives tor the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL

Alex. Bissett, seccanada.por

Liverpool |
London

AND

Globe„
INSURANCE COMPANY 
jjj^^LlMlTED^gja

Canada Branch : Head Office, Montreal.

Waterloo Mutual Fire Ins. Co.
Established In 1863.

HEAD OFFICE. WATERLOO, ONT.
Total Assets 31st Dec., 906.................. <664,568.27
Policies In force in Western Ontario over 30,000.00

GEORGE RANDALL, WM. SNIDER,
President. Vice-President.

Frank Haight, 
Manager.

T. L. Armstrong, 
R. Thomas Orr, Inspectors.

ASSOCIATION;
HCA* OFFICE, TORONTO. 

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION POLICY

WRITE FOR PARTICULARS

207 ST. JAMES STREET,

J. P. Mac Kay,............... Cashier.

A. P. RAYMOND,
lien. Agent, French Department-

PROPERTY FOR SALE.
The property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes); also by water.

I'he current between the mainland and one of the islands 
Is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island 
nearly one-fourth of an acre. Tliç land slopes from a height 
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre­
served by the owner, there is scarcely any better fishing with­
in double the distance of Montreal. There are excellent boat­
ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbinrere Points,* b*S 
has been re-named by the owner “Roslevan” from its penin­
sular shape and and the ancestral elms growing upon It.

The mainland portion and see island are now offered fo» 
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the 

“Journal of Commerce,*

Montreal.

To Life Insurance Men.
THE

ROYAL-VICTORIA LIFE 
Insurance Company.

Desires to engage competent and productive 

Field men in the different Provinces 

of Canada. Terms Attractive.

—APPLY

DAVID BURKE,

ID-

GENERAL MANAGER,
Montreal.

WESTERN Ac™?E
FIRE AND MARINE. Incorporated 1851

Assets - $8,267.082.55
Losses paid since organization — 52,441,172,4-4
Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. K. Brock and John Hoe- 

kin, K.C., LL.D., Vice-Presidents; W. B. Meikle, General 
Manager ; C. C. Foster, Secretary.

MONTREAL BRANCH, .. 1S9 ST. JAMES STREET.

ROBERT BICKERDIKE, Manager.

Commercial Union Assurance Co.,
OF LONDON, ENG. Limited.

Capital Fully Subscribed................................................... 114,760,000
Life Funds and Special Trust Funds.......................... 61,490,000
Total Annual Income, exceeds......................................... 27,500,000
Total Funds, exceed........................................................  94,900,000
Deposit with Dominion Government...............................  1,137,660

Head Office Canadian Branch :James's!?8’ Montreal.
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, Supt. of Agencies, .r. Mr GREGOR. Mgr. Can. Branch,

53866734


