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The en» le scarcely setting in the west in come lati
tudes before it le rising in the east. The dawn of 
modern civilisation has already brohen in Japan and 
there ere glimmers of light in China. Oar nation 
may he “scattered and peeled," “meted oat and trod
den deans," ear children may not hnow each other’s 
languages, hat some of as may And a eongenlal re
fuge in Japan, where the genias ef British institu
tions
which the son at last liai set. Oar children's child
ren, will net fall into be idolatry of ancestor wor- 

r if they do they will omit one or two recent 
generations of their forbears. Do the Dominions 
heyoad the leas realise the situation T

nary estimait a deba
tee, Premier Asquith remark

ed that, "By April 1913, Great 
Britain weald only hare 35 

Dreadnoughts to Germany's 81, which could not be 
regarded as an Inflated jingo programme." The pro- 

e is certainly free from the reproach of jln-

THB NAVAL 
SITUATION.

gra
golem. That in the spring of 1913, Great Britain 
with her worldwide possessions and responsibilities, 
with her still unrivalled mercantile marine, should 
he caught with only fear more Arst class battleships 
than Germany, with practically ne distant laterests 
or responsibilities, but with tremendous ambitions 
near home and very near Great Britain is not very 

assuring intelligence. At this rate of progress, 
what are we wanting upon 
naval supremacy in April 1913—to say 
sheet April 1914. Or has the idea ef British naval 

been dedaltely abandoned T Are we calmly

ay have survived the great Empire upon

shi,

to maintain British
nothing HE Grand Trunh strike 

serves to emphasise the 
interdependence ef all 
wrts and wadi tiens of 

men. That "none of we liveth to himself," is true in 
mere wooes than one. Three thousand four hundred 
and Aft} train hands go on strike; and the Arst re
sult is that in Montreal alone nearly three thousand 
men who have nothing to do with the matter at is
sue are leehed out of the shops, in which they have 
been earning their living. It was a natural sequence 
and one that was felly anticipated by the comba
tants on both sides. Many thousands of worhmon at 
ether points on the Grand Trunh system, have been 
thro’
utterly beyend their control. Thousands of families, 
sympathetically or otherwise mast share with hun
dreds of shareholders grave aanieties with regard to 
diminished Incomes. Thousands of tradesmen are 
confronted with demands for a new and eahanetlve

TTHE GBAND TRUNK 
STRIKE.supremacy

preparing to tabs our place as a second class power? 
If ee, we cannot hope to maintain even that for 
long. The British 'Empire must he Arst or aothiag. 
Otherwise it wlU simply go to pieces, and where the 

is, tksrs will the eagles be gathered to-careaw
gather. Which ef the carrion fowl would get Can
ada, and which India, which Aouth Africa, and which 
Australia, is a matter ef comparatively little inter
est to the prowat generation of Britons. If we ean- 
not ho our own masters, what digerenee does It make 
who our masters are? Asms may he a little hinder 
m mere considerate than others. But how are the 
mighty fallen, when we calmly contemplate such 
possibilities! "Tell it net la Oath, publish it not la 
the streets ef Aeheloai lest the daughters of the Phi
listines rejoice, lest the daughters of the uneircam- 
cleed triumph." Well, the old Aag has had many 
good innings | it has seen seme good cricket and lots 
of old ericheters will break their hearts when they 
see it hauled down at Its last sun-set. It seems a lit
tle humiliating that what was so hard-won by the 
sword, is in danger ef being lost by the yard-stiek.

The whole world will he the peerer when the Bri
tish ideal vanishes. That ideal, as we understand it, 
stands far the utmost liberty of the Individual, com
patible with due regard far the national interest 
sad safety. It stands far civil and religious liberty 
and local autonomy. There are indications that It 
may be succeeded by a regime in wbleb socialism and 
anarchism will struggle for the mastery and no man 
will presence to saU his soul, his body, bis family or 
his heme his own.

suddenly ont ef employment through eanees

line of credit. Hardly a man in Canada, or with bus
iness relations in Canada, hot Is liable to feel the 
sting of the strike, directly or indirectly. Even the 
babies ef Montreal and ether great centres of popu
lation are threatened with the Interruption of their 
commissariat department. To diagnose and to pres
cribe, are two very dlNereat things. Every day that 
the strike eeatiaeee, will make the situation more 
serious. At a time when food Is abnormally dear,
perishable freight la getting every opportunity to 
perleht and the west yearning to supply the hungry 
east with feed. Is balked in its benevolent Intention. 
The deflclint net earning capacity of the Grand 
Trunh which has been declared responsible for the 
rate of its servants' wages la menaced with reduction 
by thi action ef Its servants themselves.Hewever, hope springs eternal In the human heart.
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A civil war might cost the | months and everybody is exhausted and ready to
make it up and lx? friends, a gentleman fromHew tke Cenmtry 1» country less. A fight to a

finish will not pay either side. I Ottawa will arrive on the scene and "settle the 
It will not pay the company strike." In acknowledging the plaudits of 

to crush the men (nor has it I appreciative press, he will murmur modestly, "Oh,
shown any desire to do so); and it certainly will I we always do it that way.
not pay labour, organized or unorganized, to If the law is strong enough to com|«l arbitra- 
cripple one of the largest employers of labour in I tion it should be enforced and it not stro,1h 
the Dominion. There is not an issue at stake in enough it should be made strong enough. Hie
the controversy that will be settled bv the strike, Booths have been compiled to shut down for want
that could not be settled without it. The South of railway facilities and other great employers of 
African war has had an unexpectedly happy issue, labour may be sl^^y““tV well for the two 
but the same end might have been attained at less ^ Rei, Cur, cmincnt hyslcians who arc 
than the price that staggered humanity. A free bcrs o{ thc Board of Control, to
South Africa and a United Empire have been ^ a fcw wrcks rcst for thc C,ty Council
won by an unshakable sacrifice of blood and cars »d ,hc balancc (>f thc hot season. Judging
and treasure which might have been got for a little ^ <)f jts proceedingS on Wednesday, it is
diplomacy and a moderate amount of common | ^ ^ ^ dangcr o{ making itself a laughing

stock, but of bringing unmerited ridicule u|ion 
others. But thc weather is hot

AHeeted by the 
■trike.

mem-

sense.
Thc parties to a quarrel arc seldom thc best 

judges of thc merits of the question at issue. 
That it is first their own business, is true, but for We arc glad to learn that

Yorkshire insurance tlio interested parties having 
come to an agreement work 
on thc new Yorkshire Insur

ance building, on St Janies Street, will now lie 
proceeded with rapidly. Messrs. Peter l.yall & 
Sons will commence thc demolition of thc old 
walls immediately and thc steel work will lie 
mcnced in about three weeks' time. Thc founda
tions and walls will lie strong enough for a ten

that very reason they arc not in a position, even 
with thc best intentions, to judge impartially, and 
in this particular ease everybody’s business is 
affected by the strike; although not everybody is 
interested in the outcome. Whichever side wins 
in a protracted struggle, thc victory will not be 
worth what it is going to cost the victors It is a 

for arbitration if ever there was one. The man-

Beltdl»*.

corn-

case
agement has made offers of increased wages which 
to outsiders, look generous; the men question I story building, 
whether the increases will prove as substantial in I The Labor Gazette for July con-

To attempt to decide | cost of Ltrim*. tains a condensed re|iort of the
official investigation of the cost of

cash as they look on paper.
issue of that kind by an endurance contest, in 

which women and children will do most of the 
endurance, and by which thc earning rapacity of 
a great wage-paver will lx* injured, seems a wanton 
extravagance. This is not saying that at no 
tmint is a strike justifiable ; it is not saying that 
in the present ease the strikers may no have jus
tification. A long strike will mean the absolute 
extinc. on of a vast amount of capital which under 
ordinary circumstances would be divided between 
workers and shareholders; the lion’s share most

an
living in Canada during the last twenty years

downward from 1890The tendency of prices
to 1897; they fell considerably in 1898, and have 

since. In thc last twelve years 
one-third. Shortenings of

was

been rising ever 
prices have advanced 
hours, slackening of effort and a general rise in tin- 
standard of living are suggested as thc main
causes.

A proposition is on foot 
Am !■ »eriml Chamber and jn a fair way to suc

ceed to establish an Im-ef Commerce.decidedly going to the former. The victors may 
eat their "Christmas dinner" in Pretoria, but they 
may have to wait for it a long time after Christ - 

and then find the banquet very cx|>ensivc.

penal Chamber of Com- 
in London. Thc project promises not onlymcrcc

to be of considerable service to the Empire, but 
to lie financially remunerative. It is proposed to 

magnificent building on one of the busiest 
thorough fares in London, which would provide not 
only a ("handier of Commerce, but a ( olonial Ex
change, a meeting place to deal with all questions 
of Imperial interest, offices for the colonial 
governments, and other big colonial institutions 
needing jiermancnt representation in London..

mas,
The possibility of such a strike as this makes a 
Labour Department and strike laws look supreme
ly ridiculous. The whole business of the Dom
inion is suffering from an industrial earthquake; 
and we arc blandly assured that everything has 
tieen done with the most strict regard to the law 
and thc etiquette prescribed for such occasions. 
When thc strike has gone on for a few weeks or

erect a
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good Stock Exchange collateral,She Chronicle money, even on 
is inaccessible. It would be more so if there were 

active demand for it.” Another very large 
addition to the surplus of the New \ork clearing 
house banks on Saturday brought that item up 
almost to the level of a year ago when conditions 
certainly were not stringent. A $15,600,000 con
traction of the loan account along with a $14,- 
600,000 cash increase served to increase the surplus 
by $14,750,000. The reserve is now $33.49°*325 
above the 25 pc. legally required. The trust

and non-member state banks also reported

Banking, Insurance and finance

Published Every FridayKstablishhd 1881.

R. WILSON-SMITH, Probntlot. 
Guardian Building,Montreal.

Single Copy, 10 ceutsAnnual Subscription, $2.00. com
panies
a substantial loan reduction—$4,860,000; but, as 
it was accompanied by a cash loss of $2,800,000 
no change occurred in the proportion of their 
reserve to liability.

The gold movement from 
has continued in evidence 
ports on exchange have declared that the indica- 

point to a rather important movement between 
and fall. Some go so far as to say that from 

London and one or other of the European centres 
be transferred to A111-

MONTREAL, FRIDAY, JULY 22, 1110.

THE GENERAL FINANCIAL 1ITUATION.
iidon to New York

.ring the week Ex-Hank of England rate was continued this week 
The London market has not changed itsat 3 pc.

complexion materially during the week. 'Over
night money" is quoted at 1 pc.; short bills

Market rate

turns
now

2 3-16; three months bills, 2,'4. 
at Paris is 174-the same as last week, and at 

Hank of France rate is 3 p.c. ;

arc
$50,000,000 in specie may

Indeed it seems quite probable that theseBerlin it is 3 p.c. 
that of the Imperial Hank of Germany is 4 p.c.

An interesting item in the early news of the 
week was provided in the cable dispatch which 
stated that the London market was unsettled by 
unfavorable news of the Canadian wheat crop and 
the breaking out of labor troubles affecting an 
English railway and the Grand Trunk. With the 
large increase during recent years in the extent 

the Hominion it fo

erica.
opinions will be proved correct in large measure. 
There is need for the money on this side the 
ocean; and there is a fairly plentiful supply on 
the other side. Moreover there is almost a cer
tainty that the acquisition of the metal by New 
York would not be made a basis for a speculative 
outburst. The simulators have I icon too severely 
chastened to entertain holies of bull markets in the 
near future. That circumstances will undoubtedly 
increase Europe’s willingness to respond to Am
erican demands for gold. Finally the New \ork 
bankers have not this summer discounted the fall 
movement of produce outward through drawing 
finance bills. Their score of floating indebtedness 
in London and Paris is reasonably clean.

In Canada call loans arc still quoted at 5tf pc. 
and the situation may be dcscrilicd as unchanged 
so far as the money market is concerned, lhc 
business situation has lieen badly disarranged by 
the strike which the Grand Trunk conductors and 
trainmen put in force on Monday night. Ins 
promises to be a long and costly struggle It 
apiiears that the freight traffic is almost tied up. 
Unless the company succeeds 111 maintaining a 
reasonably efficient service within a couple of weeks 
or a month the loss to producers and merchants 
and to the Port of Montreal promises to tie 'cry 
large lust now along the company s lines there 
is a large amount of perishable products maturing, 
and unless they can lx- forwarded at once to mar
ket their value is entirely destroyed. Everybody
who understands the financial position of t ie

f
the British investments in 
lows as a natural consequence that the London 
financial situation will show an increased sus
ceptibility to happenings in this country. Time 
was, and not so long ago, when we might have 
lost the whole of our Western wheat and the 6nan- 

the Imperial capital would not have taken
Hut British

tiers at 
over much notice of the occurrence.

into our railway enter-money has been pouring
industrial and commercial ventures, andprises, our

into the chests of our municipal corporations and 
of the provincial governments. I he capitalists 
and investors who furnished it will, we may tic 
sure, keep a close watch on our affairs and hap- 
lvnings. And when they learn of unfavourable 
developments over here such as the crop damage 
111 the Western provinces and the Grand lrunk 
strike-some of them may lie disused to sel a 
part of their holdings. Hence the London market 
is affected.

Conditions in New York have lieen quieter. 
Call loans ranged from 1 'A to 2', pc., with most 
of tlie business at the higher level. Sixty days 
UÎ; i)0 days, 4 to 4 G ; and six months 5 *° 5 *• 
it is said that for the long term, on paper that will 
not mature till after the turn of the year, 
the market is rather hard. As a matter of 
fact the New York Evening Post says Six months

follow no other course 
sisting in his efforts to keep the operating rxiiense
within reasonable Imunds.
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SS Ptthe following figures extracted from the June bank 
statement : —

THE JUICE BANK STATEMENT.

Below we give a precis of the principal items in 
the lune bank statement, and a comparison of these 
,terns with those corresponding in the statement tor 
May. The June statement shows a considerable 
advance in its totals upon that of the previous 
month. In the total of deposits of the public in 
Canada there is a marked advance upon1 the May 
figures of $781,332.614 of upwards of $16,500,000, 
of which increased dcjiosits payable after notice 
arc responsible for nearly $9.75',?75 P“r,n* 
there was an increase in circulation ot $2,5»7,.o7
from $77.'U4.344 *° $7‘>.7«1 *63• •

While the marked increase in deposits is an in
dication that bank debitors arc -n a |>osition to 
make considerable savings out ot income at the
present tune, the increase in^the total of ^call lmins
and of current ' 
a mark of increased activity.
Canada increased during June $3,430,908 from 
$58,159,050 to $61,598,958, and current loans and 
discounts in Canada $5,898.602 from $643,246.- 
518 to $649.145,120.

assets.
.. . ,| fi.49t.2Sll 

. .. 4.892.864
.. .. 17,356.798 

.. 6.161.8112 
;;.. 60,556.1118

.. f2.8S4.S7 2 
... 21.127.441 

.. 6.199,222

.. 92146.963
I. .. 41,622,229

Th= b.nk toss crJ Srtw su,« 1»
dividend is 12 per cent.

J* *
the ROYAL-UNION OF HALIFAX MERGER.

The conclusion of the agreement for the, amal-

cüSssts;by the former bank in a letter to the snaris/r» srs? a, m «; m.
lowing terms: - , Union Bank

"The par value of the shares o. m Uank
°f Halifax '* '{jnder this agreement, for
of ( anada is $■«•_ ,he Umon Bank of

quarterly dividend of 1 increase its present
of;': ^ £;

£ .«toxttti

of 2 per cent, on Dcccmticr 3' lor mc lw 1 
months. t it is assumed, will
ji“ ■ fis-'"

...I, $so a........f *d ,h“ M,

^The meeting of the Union's shareholders to con
sider the anuflgamation propos.,K has K-cncall l
for September 7. On the terms set forth the amal 
ganta tion would apiiear to be one upon which a 
concerned may lx- congratulated, 
does continuity of local organization with he 
advantages of banking centralisation, that me 
amalgamated banks will continue to-to*1 an in
creasingly important position among < anaili.in 
b.-nks,ghoth at home and abroad, there can lie no

0*11 end abort loans In Canada. 
Call and short loans elsewhere.. 
Current loans In Canada.. .. ..
Current loans elsewhere..............
Total assets..................... ................... V

UAUIUT1ES.

Notes In circulation.

elsewhere than hi Canada..

demand .. .

Deposits 
Total llab lilies

loans and discounts in Canada is 
Call loans in

518 to $649,145,120. There has also, it will be 
observed, been a marked increase in the amount ot 
call loans outside Canada of $4>693>636-

ASSETS. June 30,1910.
Call I sums in Canada. ........ • J1.JJJ.J*®
Call Loans outside Canada.. • • 130,173,902

Total Call and Short Ixiane

Cur. Loans A Disct*. in Can. ..$619,146,120 
outside... 38,171,443

Mar 31, 1910. 
| 68,169,060 

125,480,266

$183,639,3161191,772,860

$643,246,618
38,014,462

$681,260,989Total Cuiront Loans A Discts. ..$687,316,663 

Aggregate of Loans to public.... 879,089,423 

Total Aneta.

864,900,296

$1,206,991,218$1,230,825,305
June30. 1910. M.,3U9tO.

256,661,636 
624,680,979

LIABILITIES.
Notes In Circulation....... ........... ••♦ 39,781,8.11

Depets in Can. pble. on demand. 263,417.639 
n „ after notice. 534,432,054

Total deposits ot the pub. in Van. .$797,849^93 
Itopata elsewhere than in Canada.. 86,017,182

Total deposits other than Govt.. .$882,866,745

Total Liabilities............................. *1,040,321,464 Jl,015.631,89

$781,132,614
80,489,233

$861,821,847

> *

THE HANK OF NOVA SCOTIA.

A special general meeting of the shareholders 
of the Bank of Nova Scotia has lieen called for 
Thursday, the 1st ‘September, 1910, at Ilalilax,
N.S, to give sanction to the increase of the au
thorized capital stock of the bank from $3,000,000 
to $5,000,000.

This interesting announcement is an indication 
that this banking institution intends to keep 
pace with the growing demand for banking 
mo dation that is consequent u[x>n the development 
of the Dominion. In one respect at least, the 
Bank of Nova Scotia occupies an enviable jwsition 
at the present time since its reserve of $5,500,000 
is equal to 183 |>er cent, of its present capitaliza
tion White the new increase in capital will nat
urally bring down the propxirtion of reserve very 
considerably, the Bank of Nova Scotia will retain 
a |>osition among the eleven Canadian banks, who dou

accom-

’



T rience.. expe 
icial siludgment inie„— 

are lust is essential as they are in any other 
business. Many estates, built up by a life
time of effort and skill, have diminished 
greatly in value through incapable admi- 
mstration. This institution makes adminis
tration of estates a business. Its public 
character, financial strength directors and 
officers are a surety of its efficiency, faith
fulness and impartiality

The WATERLOO A
Practical

ViewMutual Fire Insurance Co,
ESTABLISHED IN IMS

WATERLOO, ONT
TOTAL ASSETS JIM DEC.. IMS, SMMMM 
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ami a dozen other forms of investments. During 
that time also Canada was a rather uninviting field 
Population was almost stagnant and progress and 
development proceeded at a slow pace.

all that is in a fair way of being 
mended. Our advancement in wealth, population, 
and material well I icing is proceeding at a rapid 

And, because we belong to the Empire the

LONDON S INDIGESTION.

In sonic resjiccts the items of news now coming 
to hand, regarding the condition of the London 
market for Canadian securities, arc somewhat con
tusing Thus we read on the one hand of im
portant issues by our corporations in the cases of 
which the underwriters were obliged to take large 
|>crcentages of the whole from tx> to 85 |x-r cent 

and on the other hand, the quoted rates lor 
m London arc exceedingly low. Usually

But now

pace
British investor is disposed to give us exceptwm- 

lf we were an outsideally favi red treatment, 
people, not connected by blood or 
Britain, it is safe to say that we should not have 
got so large a proportion of British funds as we 
received in the first half of this present year.

But, while admitting these facts and the further 
p nit that, to the Britisher, Canada, as one of the 
great fields of investment, is a comparatively 
discovery, we fail to understand why the present 
moment, 111 particular, should be chosen for the 
cutting off, 111 however slight a degree, of the 
flow of British capital to Canada. Certainly con
ditions m the Dominion afford no grounds for the 
adoption just now, on the part of the British in
vestor, of a policy of negation and inactivity m 
regard to Canadian investments. On the contrary 
aU the re ognized barometers of a country's con
ditions the bank statements, the returns of trans
portation companies, etc. go to show that the 
present tune in Canada is one of prevalent activity 
and general expansion thoroughly healthy in 
character. Canada's growth and prosp-rity arc 
based up.n solid foundations, which are Ix-mg 
strengthened year by year. At the bottom of 
Canada’s steadily growing trade and commerce is 
a wonderful array of resources wheat, cattle, 
pasture and dairy produce, forests, fisheries, coal 
and iron, water piwer. the precious metals, other 
minerals of every kind and it is because of the 
varied nature of these resources, and liecause the 
Dominion’» trade and commerce is not based upon

broad-based on

sentiment tomoney
when money is cheap and abundant conditions are 
favorable lor tlie flotation of new securities. But 
at present there is considerable comment on the 
other side of the Atlantic upon the undigested 
state of several recent Canadian issues and it is 

monly understood that our financiers have lxx-n 
intimation that it will lie best for them

newmill
given an
to go slowly for awhile in the matter of forward- 

bonds and stocks to London. It is knownmg new
also that several issues of securities by Canadian 
corporations in good standing, which were to have 
lieen offered in the British capital, have been de
terred for a more favorable season.

Here in Canada we cannot understand why there 
should lie any diminution of consequence m the 
flow of capital from Britain. Wc hear of railway 
companies, industrial and mercantile corporations, 
municipalities, provincial governments all of 
tliem 1 icing regarded as thoroughly responsible for 
whatever obligations they undertake applying to 
die British investor for funds for necessary or 
desirable purposes, and we cannot see why they 
should not get what they need. The bonds are 
sound and good. Why then should they not be
taken readily ?

A glance at the London Economist's review <>f 
the new security creations for the half year will 
give the reader an idea as to one cause of tlie 
temporary loss of appetite for Canadian bonds 
and stocks. It has Ix-en pointed out that the total 
of new capital emissions financed by London 
during the first half of 1910 has exceeded the whole- 
total for 1909, and nearly equals the total for 
1908. It exceeds by more than 50 |x-r cent, the 
total fur the whole year 1907. The sum amounts 
to jf, 1 SS.ooo,000 Very nearly one-seventh of the 
whole sum—£26,518,200 to Ik- exact consisted of 
Canadian securities. It is to he noted that ( an- 
ada was supplied with three-fifths as much as was 
provided for the United Kingdom itself. We tix>k 
from London nearly three quarters as much as the 
United States obtained. This sjx-aks chxpiently 
of the excellent position wc have attained in the 
world’s greatest financial market. Some Can
adians, who do not perhaps give due consideration 
to all the circumstances, think Canada should get 
quite as much capital from London as the United 
States get. They argue that as the Dominion is 
an integral part of the Empire the financiers at 
the lni|ierial capital should lie disposed to favour 
Canadian borrowers. And so they have been 
doing. But it should lie borne in mind that the 
British investing classe, have Ix-en accustomed for 

look upon tlie United States as one

one crop or industry, hut is 
, that the future of tlu- Dominion is absolutely

any
many 
assured and certain.

To investors abroad Canada can always olfer
with the ratessound security, and, in comparison 

ruling m the principal Europ\m centres, a very 
profitable rate of interest. On the ( anadian Sbxk 
Exchanges prices now are low, for reasons winch 
have nothing to ch> with the conditions of the 
country's trade generally, and it would appear 
that those investors British or otherwise, who pur
chase at the present time will, in the future, reap 
substantial advantage from tlieir art kin.

At the Request of the Government Erenrli 
('handlers of Commerce have lately Ix-en 
sidering the question of starting a direct steamship 

1 x-tween Havre and t anada. Previous fail- 
recalled, but the Havre Chamber sug

gests a fort nightly service to (Juelx-e and Mont
real in the summer and a three-weekly one to 
Halifax in the winter. A substantial subsidy 
covering a |x-riod of 12 or 15 years is suggested 
"It would lx- patriotic,” observes the r<-|x>rt, "to en- 

certain number of 1-rench agriculturalists,

con

servin' 
ures are

many years to 
of the most important of the investments fields open 
to them. During the hist half of the nineteenth 
century British money poured into the United 
States—into railways, factories, breweries, land,

courage a
especially of Normandy and Brittany to go 
Canada."

to
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The increased activity which marked the year 
1171x1 in Canada is reflected again in the increase 
of mortgages These ill totalled $122.253,*
988, comparing with $l 13,9/5.1 19. an increase of 
$8,278,869. '1 Ins is the sixth consecutive year of
expansion in the mortgage total, the movement 
having begun in 111114 a fter a decade of 
decreases which followed the wild “boom of 
1894, in which year the aggregate of mortgage 
loans was pitched up to $117,000,000 relatively, 
of course a much larger total than it would lie 

That the Ontario companies business is 
built upxin solid foundations of legitimate demand 
for accommodation is shown by the fact that there 
were steady increases all through the dull |ieriod 
which followed the s|ieculativc boom of 11706 and 
the early part of 11707■ „

The total of mortgages given is that of "live” 
mortgages; mortgaged land held by the companies 
for sale is given separately and has increased only 
during 19119 from $516,299 to $547/109, a ipuitc 
inconsiderable rise in comparison with the marked 
expansion in mortgages during 11708 No longer 
ago than 1898, indeed, the loan corporations of 
Ontario had well on to $9,(xx>,ooo of mortgaged 
lands on their hands for sale, so that m the eleven 
years which have since elapsed there has been m 
this direction a remarkable improvement..

arc grou|K'd into four

LOAN CORPORATIONS AND CANADIAN 
DEVELOPMENTS.

In Canada, as in the United States and else
where, loan corporations and similar companies 
have played and continue to play a very consider
able part in tlie development of the country, l or 
some reason or other the loan and trust company 
has lieen for many years a favored medium of 
investment with the canny Scotsman Why this 
should be the case we are at a loss to understand, 
except on the hypiothcsis that the business is a 
particularly profitable one, and a casual glance at a 
few of the multitude of balance sheets of these 
undertakings emanating from Edinburgh, (das 
gow and Aberdeen suggests that this is the true 
explanation. He that as it may, the canny Scot 
has supplied capital in this way to such widely- 
scattered lands as New Zealand, Australia, Ar
gentina, the United States and ( anada, and be 
continues Ins investments on a large scale, though, 
perhaps, of late years 
and Canada that lie has been mainly devoting his 
attention.

The companies reporting to the Ontario Regis
trar of loan eorpxirations, the customary annual 
abstract of whose business is given on page 1057 

mainly Canadian undertakings, but they enlist 
in their service a good deal of capital from the 
other side by way of debentures. At the end of 
191x7 the amount of their outstanding debentures 
payable elsewhere than in Canada was $47,5()9," 
168, comparing with $42,702,566, there having 
thus been a substantial increase during 1909 of 
$4,866,602. Moreover, this increase followed upon 
a similar substantial increase in 11708 of $4,236,289, 
and, as 1907 showed an advance under the same 
heading of some $2,500,000, it appears that in the 
three years ending 117017, there was an increase of 
upwards of 11 3a million dollars 111 the amount of 
British capital contributed to these Ontario under
takings.

It is satisfactory to find also that during H7«9 
there was an increase in the amount of dclicntures 
payable in Canada. This it is true, and as is to 
tie expected, was of more modest dimensions than 
the increase in the amount of debentures payable 
elsewhere, the K7C9 total being $20,726,401 
pared with $19,913,722, a rise of $812,0717, but 

this compares with decreases of several 
previous years, it is, as has lieen said, sitis- 
sitisfactory. So also is the substantial in
crease in de[iosits aggregating at the close 
of 1(71x7, $19,147,323 as compared with $17,- 
613,228 twelve months previously or an advance 
of $1,534,095. This, if no other evidence were 
available, is a very fair indication of the period 
of healthy expansion which Canada enjoyed in 
1(709, a happily normal |ieriod in which both 
the Srylla of depression and the ( harybdis of 
feverish spx-culation were avoided. In the propor
tion of delientures payable in Canada to the whole 
of the delientures issued by the companies, there 
is in 1(709 a fractional decline, but since twelve 
years or so ago only one-tenth of the money bor
rowed by these companies on delientures was 
obtained in Canada and the proportion is 
alxiul five-seventeenths, this fractional decrease 
need not lie considered significant.

now.

it is to the United States

arc
The loan corporations 

classes in the st itistical summary :
(1) Loan companies having only permanent 

stock.
(2) Loan companies having terminating stock as 

well as permanent stock, or having terminating 
stork only.

(3) Loaning land companies.
(4) Trust companies.
It is by the first class of companies

major pxirtion of foreign capital is secured and 
they do also the greater part of the deposit business 
holding $17,870,547 out of a total of $I9.,47*3-T 
There was in 11709 a remarkable falling off in the 
dcpxisits of trust companies. These at the close 
of 11709 were $809,698, but twelve months later 
they had decreased to $10,215.

The following particulars which do not appear 
in the statistical table throw some additional light 
upon the companies' operations during 1171x7: 
Average rate of Interest paid on

tal Deposits...................................... 3,729.»1 percent.
(b> Debentures....................... per cent.
(c) Debenture Stock........................ :i.!*72 per rent.

Average rate of IntereU received on Mortgage< of realty
. . . «.:t«»«7 per cent.
. .. <*..7121 per cent.

that the

COlll-

sincc

(at Owned beneficially..
I III Not HO owned...................

On Other securities.
(a) Owned beneficially.............
<b) Not so owned....................

.. .. r. :tr,i*»7 per cent. 
.. .. 5.472 per cent.

> *
Census ok Agriculture. I hc next Census of 

Agriculture will lie taken under date of 1st June, 
I911 The area, product and value of field crops 
harvested in 1910 will lie enumerated, but grain 
and other field crops for the harvest of 1911 will 
lx- taken by areas only, as none of these crops 
will lie ripe at tlx- taking of the census The pro
ducts of these crops will lx- gathered later in the 

from the reports of correspxindents Animals 
under the head of

year
and animal piroducts, coming 
agriculture, will also lie included in the

now

census
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First British Fir* Office Establish^ is Ctssds

THE BRITISH AMERICA 
ASSURANCE COMPANY

A.D ISO*

Phoenix Assurance Co. Ltd.,
(Founded 178*1 

. . *71,500,000.00

150,000,000.00

OF LONDON, ENGLAND.
T0T4L RESOURCES, eiceed 
LOSSES FRIO line. Ik. «il.bllikm.it *f 

the Comp..) exceed - 
DEPOSIT with the Federal Coeernment 

1er th. uc.rity .1 pellcyh.ld.n 
■id l.teitme.ti I. Cinede, eiceed

Head Office for Canada :
100 St. Francos Xavier St. - Montreal.

«. kfdcO. Paterson, Managers.
J. B. Paterson, I

INCORPORATED IU1.
2JOO.OOO.OO

HEAD Omet : TORONTO
Reliable Progressive

(Mitai, . . • i 1,400,000.00

Assets, ... 2,022,170.15

Losses paid since orgnliation, 33,620,764.61

Old

AfiK.VTte WAV CKO

Established 1884.UIKKCrviUi

New York Underwriters
Agency.

W t. .»«» 1 NW SOSSIN*t„ u_. v»*-»rtiiecsuam sea. ». cat. moHui 
Hoar. piokbkdik*, mr. 
« w col 
O. i HANNA 
ei,Bi laiBu 
t A. I.A.H R.O.•BO ». MORIUW

AUUl'HIUS MYKKS 
H1KDKK1C NICHOLLS 
.lAMts KKMK OSBUKNK 
sill HltNKV M. HKLI.ATrS

It. WOOD
W a. MKISLS, Utrmmr

Policies secured by Assets » * 18,810,603
p. a. sms. s*ot.<*,»Wi a. MRI1LB. Oeu. »»•*«

PROVINCIAL AGENTS.
EVANS a JOHNSON, OoKral Agents 

25 St. Sacrsetal Sired
I no WM. Moi row,Montreal Que, Calk in,

St. John . N R. HaitaiD, 
tetown.. PH.

Toronto 0*1.Oun, HiMHonu BNanton, 
Winnipeg. Ma*

Ai.reeo I. Bell 
Hallfaa B H

MOMTiCAL:: weir* ft
Hobace
Chariot

T. D. RICHARDSON, Sept, tor Cairfa, TeroKe.

(NORWICH UNION
FIRE OFFICE. THE

London Mutual FirePOUNDED 1767 
AGENTS WANTED

INSURANCE COMPANY 

ESTADLISHED - - - ItO#

HEAD OFFICE - TORONTO
venture, but an old eetablithed. successful 

Canadian Institution, with a clean Fifty Year racora 
and the patronage of over Seventy Thousand 

satisfied policyholders.

HEAD OFFICE FOR CANADA : TORONTO
Is not e new

JOHN B. LAIDLAW. Manager 
JOHN MacEWEN,

suptnnrratnorr at mwtbeal D. WllhMIl 1ER,
President and Manuring Director,

FIRE
AGENTS’ TEXT-BOOK

INDEX TO 
DonlRlM ad Provincial Startle»

as assented Dlctlsserj ef Ike term esd teckilesl pruii 
see efessE Fire Usderwrlten.

By J. GRISWOLD.
Ts aklsk U typssdsd e Psllcy Fens Desk. The wkeie wppt.- 
maitad kj then rale sad pre-rate Cescelletlee esd Time TiMts 

pshllsksd et Ike eRice el

THE CHRONICLE. Montreal.
IMD

-ssir. ' Seki rtkera, li tletk 1100; la Ml call IM». 
.PRICE | ion-Sa.icrlhera. doth 1750 ; kill eilt, *7.71
TV. ol iVi, U... r-ra—J," •• *■" k -ilk -h- ...........

Thin In Jet will give Public and

(IB

p,,"" Art. Moi/ and .ll.i C*U«rM.. ..J Jo*« to s.J is- 
cluJ.oi lU R.v.M K,j.r.l «1.4 PiovmeUI Sl.tuu.

TV. ProliMion c. ...iily «• lU skeoUw ~«wly ol racV 
Iniea giving the dale when an Act wan incorporated, either Private
u, p.vi,c. .»J .ii tv. ;o “y

Evny edurt ..Il V. ».<t. to k.v. iV. INUKX u corr.« m

loi, Lnv.lt A See. Id.. PaMlabara. Memlreel
Price



THE CHRONICLE. 105;July 22, 1910

The Loan and Trust Companies of Ontario.
Seemarle» of their Aaaela end Liabilities, aa at December 31st, 1909.

Companies 
having tmivnet

I«nan Companies 
having only 

permanent stock.
(Iran i Tolal<l.nanliig I an.I 

Companies.
Trust CnmimniesI.labilities and Assets.

l!H)9 1909.19(9 19091909 1908Capital Stock.

el*.t* ct«.$ cl.I » cl*.d*. CIS
11:1,940.110 :ic

r,6,710,491 71
11 1,940,110 42 
6.3,811.529 33 
3,015,*10 00

13,750,000 00 
7,913,500 00

11,010,000 00
4,245,140 80

•89,160,11» 36 
48 417,720 36

Cspilsl solliorir.nl (|iermanriil). .. 
Capital «uljscrilwl (prrmaiieoi)... 
Capital subscribed (terminating)..

Labilities.

6.164,130 55 
2,310,890 00

l.isliililir* to Sbarrholilrrs : 
Permanent.

32,486,876 33 
13,311,174 10 

7,69.1 03 
298,722 13 
636,651 57 

18,290,192 30 
1,266,385 41 

.323,363 51 
1,703,050 10 

99.342 2.3 
498,112 07

4,612 950 00 31,420.620 01
1,644,417 49 13,437,575 40
...................... 9,378 53
...................... 320,171 85

....................... 700.635 05
2,745,000 00 , 16,856,349 57 

189,271 59 1,305,518 35
14 813 39 

355,600 79 1,653,708 95
90,617 *3 
23,413 71

9.561 253 26 66,051,616 94

1,752,481 00 
1,272,721 58

24.221,437 33 
6,883,037 72

1,900.010 00 
3,510,995 31 

7 596 03 
298,722 13 
636,551 57 
537,991 49 
139,793 25 
20,143 56 
19,25'• 31 
99,312 21 

8,396 75

f Stock fully paid up.. 
' X Stock pant npinpvl

Slock fully t*i'l.
Prepaid...............
Instalment stock!Trnni Dating

deserve Fund 
Dm lend* declared and unpaid....
Contingent fund................................
1'iiai'p'opiiatnl profils........ .........
I’rulit mi terniinaiiiig alock.........
Other liabilities to shareholder*..

692,166 67 
3*,995 80 
36,129 30 

547,736 87

i’,2% 25

14,315,034 14 
893,324 77 
251,977 26 
780,457 10

‘ '*480,219 07

233,527 69

200 on

68,921,367 734,341,329 477,178,797 6647,833,487 39Total liabilities to shareholders....

I.iahil ties to the public :
Deposits.................................................
IntereRt on deposit*..............................
Delientures payable in Canada..........
Drbenlures payable elsewhere.........
Debenture slock.....................................
Interest on debentures and deben

ture stork ......................................
Due on loans in process of com

pletion .................................................
Burrowed on mortgages and on

other securities ................................
Owing to ltanks.....................................
Other lialiiliti-s lo public...................

Tutsi liabilities to public ...............

("oiitingent liabilities...............................

Grand total liabilities to share 
holders and pobl c. . ..............

19,147,323 44 
80,687 20 

20,726,401 27 
47,569,168 29 
2,951,983 71

707,218 95

5811,536 07

228,056 80 
1,379,283 56 

805,727 62

10,215 28 17,613,228 79 
107,926 6ii 

19.913,722 71 
42.702.566 73 
2,737,363 71

631,800 34

873,343 14

265,000 00 
1,077,711 25 

573,630 96

86,503,294 23 94,176,386 91

3*7,271 48 
3,190 89 

49.1,320 00 
536,461 42

879,289 02 
103197 98 

2,505,827 68 
332,265 64

17,870,547 66 
66,898 33 

17,727,253 59 
46,700,441 23 

2,951,983 71

6533171 63

384,157 85

12.863 38 
90,570 71 

605,800 20

40,308 46 13,0.18 96

17,352 22 70,12) 54

15 193 42 180,100 00
2.205 89 1,115,389 17

120,06., 72 61,725 38

3,929,207 03 2.860,517 84

108,905 46

20,090 00 
171,017 79 
12,135 32

322,273 8587,061,388 19
73,494,821 38 95,184,002 8495,184,092 84

258,281,847 537,202,347 31 115.068,619 95 226,049,732 56II.108,0114 69134,902,875 58

Asset...

Del** secured by Mortgagee of laud :
Mortgagee on really............................
Mortgaged land held for sale •• ....

Interest .........
I lehte secured by :

Municipal Debentures and deb. stock
Government securities.......................
Shareholders’ stock..............................
Slocks, bonds and securities, other

than foregoing..................................
Office premises..........................................
Freehold land .... ................................

Office Furniture.....................................

Ollier Assets..........................................
Balance -profit and loss..................

122,253,988 20 
517,609(18 

1,610,171 00

3,915,440 65 
92,450 *4

847,850 61

20,022,092 36 
3,191.465 88 
3,390.870 31

104.239 38 
6.008,202,73

187.240 99 
417,132 58

113,975,119 42 
516,299 76 

1,533,627 47

3,641,473 30 
162,585 27 
854,101 40

18,669,689 21 
3,221,045 Ml 
3,546.792 87 

95,060 91 
5,659,033 63 

357,492 47 
302,289 65

3,418,274 55 
20,183 62 

361,673 68

293,742 85 
25,000 00

554,698 01 

35,284 74

109,977,549 7 3 8,303.465 91
417.541 63 109,883 93

1,128,038 41 85,174 17

1,200 00 
20,393 34 

184,957 61

1.473,913 37 
361,303 07 
151.746 42 
22,694 20 

326,910 47 
62,362 20

3,620,497 80 
47,057 50 

660,516 51

12,041,632 09 
1,846,259 49 

99,915 54 
13.601 74 

4,995,451 36 
64,813 78

2,376 49

3,264,309 28

27*55,0*17 15 
1.581 38 

162,919 26 
13,868 67 

412,292 31

3,742,237 62 
1,4*2,901 31 

390,191 27 
66,362 06 

522,931 64 
56,196 34 

4 840 25

163,097,704 69152,554.911 179,884,527 II7,202,347 31Total assets owned beneficially.... 134,902,876 68 11,108,004 69

11.6,184,092 8473,494,821 3895,184,092 84Assets not owned beneficially,

251,2813147 53226,049,732 5511,108,004 69 7.202,347 31 105,068,619 95134,902,875 5*Grand Total of asset................

* Asset* el’ Kssex County Savings amlL-an Company. 1 Xuthoriaed CspiL I, |1,0'.K>,000) were sold.

: 
:
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INSURANCE
OFFICESUNTHE . .

London Assurance
CORPORATION

Or ENGLAND.

founded

Head Office *

Threadneedle Street, - London, England
The oldest hum-iace OOlee hi the World.

Svr»lvs over Capital and all Liabilities exceeds 
$10,000,000 

Canadian Branch!
IS Wellington Street East, Toronto, Ont.

H. M. BLACKBURN, Hanafer

Sourit, ol Canadian Policyl.older..

INCORPORAT HU BV ROTAL CNARTKR A.D. I?*

capital paid up 
TOTAL CASH aborts

Head Ollicc lor Canada, • MONTREAL
W KHNNW1Y
W H coun

si.Mura
aa.4ar.41a

j Joint If.aaaaaa

ACADIA FIAE IISUAAICE CO.
ANGLO - AMERICANr.sru a.d. i*«n-

Nnr CoOtl.cU, Ont. I to .lid Ull.tN-c 'PP'?
ji.n » . iMimi. « 1 miin. »,t a le*™-

Maaltaha. Alh.rla and S..knl«h.w.-
TIIOH RRUCM. Resident Mansgrr, Pulman Block, Winnipeg. ^

T. t. MOtalSEY. M.n.g.r.

FIBE INSURANCE COMPANY
Head Office, 61-65 Adelaide St East, Toronto

ii,o#o.ooo
4M, IOO 

54.6S4.SW

Breath HlfO— ÎR M

authokized capital,
SUnSCtlOED CAPITAL.

■Viim SftJSB tf?5.WSSS5WSrMOUNT ROYAL ASSURANCE COMPANY
a. a. beci.

AumoeizED capital, simw

■BAD OPPICB, • MOFUBEAL
VkT.Pr.ad.ot, Itoe. H. B. BatarBW 

J. E. CLEMENT. J... Oa«d Maaoi...
Rrapontitd. Aj.nt. winlnl In Minimi .nd 1-ro.lnc. of Q»»t*.

Applications for Aern.W. thrnngkonl 
,1,, Pmrtmc of On.h« ar. larilnL

HENRY BLACHPORD. MONTREAL
General Ag.nl for ProvtiKT of Qwkr.

Addreaa,president. Rodolphe Forget

established I bob

INSURANCE Tom ran trace $8,280,742.00

North British and Mercantile
PHŒNIX of HARTFORD $85,805,000 PIRE AND UPE

COMPANY

Total Cash Agger» : - -

Total Losses Paid:

•9,041 424 21 
. . S66 696,377.03 INSURANCE COMPANY

11RECTORS
A. MAcmann. Ely.. Chairman

C. N. MoKCRL, E»0.
Head OHice lor the Dominion i

78 St. Fraacoia Xarier Street, - <.
Ag.ata In all Clllea and prlnclnnl Towaa la Canada

RANDALL DA V1DSON. Manager

Cil».. P. Sinn, K»a.J. W. TATLEY, Manager.
MONTREAL

MONTREALApplications for Agencies Invited.

I THE

Montreal-Canada “THE OLDEST SCOTTISH TIDE OFFICE”

THE CALEDONIANFire Insurance Company!

INSURANCE CO. OF EDINBURGH.
Founded 1806.

Established I UR

oiEECToes-si. SViC; b£&
r£S7.wmui <tr..ti.eeMir,

Other *Llablllttee .. «193.07 1.91
90 6B7 D I JAMES COWAN.

Fir* Mnnagnr. 
j. o. borthwick,

ROBERT CHAPMAN,
Cantra! Manager.911.760.10

E944.190.70 lansinc lewis
Cnaadiaa Mamaatr

Head Office for Canada, Montreal.
MUNTZ âBEATTY-

Surplus to Polloy hold ora .

toj Head Offiee: SB St Jaeos SU Mwtrnl
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NON-TAR|KK COMPANIES (’()).CANADA 8 WHEAT EXPORTS TO THE 
UNITED KINGDOM

The following table, compiled from British 
official statistics, shows the imixirts of wheat into 
the United Kingdom from the principal wheat 
producing countries of the world. I he figures 

for the twelve months |ieriods ending resjicc- 
tively March 31, iff») and 1910, and it will be 
noticed that Canada which occupied the third 
|Hisition in the first twelve months swung up in 
the second jieriod to the second position. The 
marked drop in the second i>erio:l of the United 
Kingdom’s imports from the United States and the 
Argentine Republic and the rise in those from 
Russia and the British East Indies should also lie 
noticed. In the ease of the Argentine, Russia and 
the British East Indies, no doubt, harvest fluc
tations account for the differences, but in the United 
States the growth of population is restricting year 
by year the amount of wheat available for e\|x>rt.

190».
Cwt«.

2.0.247,140 
17,97 VM S 
16, «19,600 
11,8 U,600 
14, «66,000 

M,7"7,7i)0 
1. 7'.%0 

70 >.000 
ft l n,200 
379.500 
49,900 

114,350

t 571 .325 
392.286 

68.66 
87.757 

15.36 
110,485 

24.5# 
49.203 

8 61

Premiums Earned................................................
Amount of claims In respect of year.. ..
Per cent of premiums earned................................................................................
Per cent of premiums earned........................
Expenses................................................................
Per cent of premiums earned.........................
Profit Dette It........................................................
l\»r pint of premiums earned.........................arc

TOTALS.
12.6H2.26U 

1,649.012 
6:1.37 

.355.186 
13.65 

606,154
23 29 
8,1192 

0.31

Premiums Earned.....................................
Claims................................................................
I\»r cent of premiums earned..............
Commission................................................
Per cent of premiums earned..............
Expenses of managemant.......................
Per rent of premiums earned..............
Profit Deficit...........................................
Per cent of premiums earned..............

> >
INSURANCE LEGISLATION.

F «-itérai Gorernmeuf» Important Action.101)9. 
Cwt», 

6,307,310 
16.145.795 
2.122,100 

22.53. 910 
30.474,400 

6.3«K.200 
1,916,300

1,u"u,k‘iO 
96,100 

27»,“00 
:<26,1»0

our readers 
was

Ruwii............. ..........
Ctm vU..................................
llritish Had In-lies....
I ’ml*» I Stairs..................
Argfii'ine Repnblic.ee
A iMralia....................
Cl.il» ..........................
New Zealand................
Roumain*. ...a#.........
...........................
Turkey.......................
Oilier Cvuntries.........

It will he within the recollection of 
that at the time the Insurance Act of U)tt« 
under the consideration of the legislature the 
question was frequently raised as to whether it was 
constitutional. References to this point will tic
found m The Chronicle of February it, p -*<*) 
and of March 4. p. 3*7- The event, which par- 
ticularly prompted these questions, was a decision 
by judge l.eet, of Montreal, in the test case of 
The King vs. Willis, l alier & Co. This case raised 
the whole question of the standing of unlicensed 
companies in the nominion, and was dismissed <>u 
the ground that the Dominion Insurance Act was 
ultra vires, and that only the provinces had juris
diction in insurance legislation At the time I HE 
CHRONICLE suggested that the opinion of the 
Supreme Court should I*- obtained, and it 

satisfaction to find that this course has now 
been adopted by the Federal Government I he 
Government has determined to submit to the Su
preme Court the following questions, m order to 
get an authoritative decision on the powers nt 
Parliament and the legislatures of the provinces to 
enact legislation in regard to insurance hese 
questions, it will lie seen, refer specifically to the 
question of unlicensed companies:

Are sections 4 and 70 of the Insurance Act, 
Iqin, or any or what part or parts of the said sec
tions ultra vires of the Parliament of ( an.ida t

Does section 4 of the Insurance Act, lejici, 
operate to prohibit an insurance company incor
porated by a foreign stale from carrying on the 
business of insurance within ( anaela if such com
pany do not hold a license from the minister under 
the said art, and if such carrying on of the husi- 

confined to a single province?

J* *
INSURANCE COMPANIES UNDER-ESTIMATE 

LIABILITIES.

A Blue Book which has recently been published 
by the Board of Trade, writes our 
Icontient, indicates the remarkable failure of some 
insurance companies to estimate accurately claims 
under the Employers’ Liability Acts. In most 
cases the estimates were ample, but in some 
instances the claims have proved greatly in 
excess of the estimates. One company es
timated part of its liabilities for outstanding claims 
at £1,900 and its returns show that the estimate 
ought to have licen £5,064; in another case an 
estimate of £5,400 proved to be a liability of 
£ll,6oo; in a third case, an estimate of £42,1x10 
turns out to be actually £53.000; and in a further 
instance, £'34,ixxi proves to be £53,000. From 
these figures it seems to l>e quite clear that work
men's compensation insurance is proving more <*x- 
jicnsivc than it was thought it would l»e, and it is 
probable that higher premiums will in future l>c 
charged.

From the returns referred to the Post Magazine 
has constructed tables to show the profit results 
to the companies.
1908 and the following is a summary :

London corrcs-

is a

1

The figures arc for the year nc»s is

> J»
A Bill Presented by the 1 ondon & I i\«t|>«m<1 

& Globe is now passing through the Britrli House 
of Commons. This provides for the conversion

shires with uncalled

TARIFF COMPANIES (35).
cs.nso.ssr. 

LS.-. 6.716 
61 .IX 

267,129 
VI.17 

ISS MS 
22"T 

41,111 
2.02

Premium, earned.................................
Amount ot claim» In re»pe.-t of year
Per cent of premium» earned..............
Commie-dons............................................
P.-r cent of premiums famed.. .. ..
Kxpensec of Management....................
Per cent of premiums earned..............
Ml Margin.......................................
Per cent of premium» earned..............

of the existing stock inti
liability, and an incrca-e of capital, with rrgistra- 

undcr the- Companies’ Con-olid ili-n Act, as 
a company limited by shares. I bis will bring the 
office into line with modern conditions

111 m

L.
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IKll

I MSCASNIRE\mfi'
MIAR\NTF 5

ACCIDENT
c

TORONTO
nonniH imiicIi n»u r. mu>. luMm

Simla». 104 SI. ».
QUEBEC UtllCIlC^I.ha^ Bealiml Sacreiar:

WINNIPEG BEANCHi A. W ■I.A., Mal-lcl Simla». 
SO" S BcOreevey Block

MEAD OFFICEONTARIO AND NORTH WEST BRANCH
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extremely iffi|K>rtant. Canada was enteredTWO HUNDRED YEARS OF FIRE INSURANCE. 

The Bas e Sell» Record.

come
in 1892 and the l mlcd States in 18S2 

To come down from the past to the present day, 
it is eloquent of the present position of this great 
office that the repart tor igcg is able to state that 
last year "was the most prosperous hitherto record 
cd." In every direction, indeed, circuuistaiues 
have combined to make the Sun's bi-eentenary a 
noteworthy occasion.

prceedcnted demand caused by the disaster at 
San Francisco, the lire income is at its highest, 
interest receipts are more than ever productive and 
the loss exiierience has lxrii most favorable, living 
no less then nine points lower than in 1918 
society's progress during the last four years and 
for a decade previously is shown statistically in 
the following table :

On the 7th April, 1710, was executed the deed 
ol co-partnership by w Inch the Sun F ire office was 
brought into existence. There were 24 members, 
the virtual founder of the undertaking being an 
eccentric genius named Charles l’ovey, the ver
satility ot whose gifts may Ik imagined from the 
fact that in the course of a long liic he was author 
(and his efforts in this direction varied from re
marks upon the state of trade to dissertations upon 
theology), inventor, coal merchant, [xilitician, 
projector of public companies, public benefactor, 
and promoter of charitable schemes for the benefit 
of widows, orphans, apprentices, newsboys, whole
sale merchants, and dealers requiring loans, hacll 
of the 24 members contributed the sum of £20, 
making a total of 1,480, it being provided that 
losses were to lx- borne share and share alike and 
profits to be divided equally. As it was also 
agreed that receipts given by Povey in respect of 
payments which had previously been made to his 
other insurance companies, should be accepted in 
lieu of cash payments to the Sun, there is reason 
to believe that, as one sjieakcr remarked at the 
recent bi-centenary dinner, the Sun started its 
career on the basis of "mutual confidence and no 
cash." However that may be, the Sun made such 
rapid progress that by 1720 the company was insur
ing £ 10,000,(XX) sterling under 20,000 policies, and 
very probably it was the great success which the 
Sun attained that led to the granting by Parlia
ment of Charters to two other well-known com
panies, the London Assurance and the Royal Ex
change. This, too, in spite of the fad, that in

die House of

l unds are restored alter an
1111

I he

Tula!
Klimts.

$ 9,rate,non 
11,os1,non
IS,S4S,i on 
12,126 010 
IS,221.000 
13,817,5.6 
IS,926,455

Kx pense,
li.c.

SS.O

Lou-ea. 
p c. 
M.8

Net Fire 
Hrema.

*4,896,000
6,352,1100
6,546,000
7,368.000
7,388,000
7.263,000
7,389,670

1896 34.858.91900
35.345 91905
36.671.81906.
35 948.91907
36.16 
36 91

64.98 
46.00

The extraordinary strength of the Sun is ex
hibited perhaps, even more clearly than in these 
figures by the fact, which may he recalled, that 
the San F’rancisco disaster cost the office in claims 
$1,750,000. Yet in that year the managers did 
not iiesitate to make an addition to the ordinary 
dividend. Prior to 1909 the highest punt in pre
mium income was attained by the Sun in I'XV* 
last year's fire revenue of $7,589/170 constituting 
a new record. Hearing in mind the extent of the 
business the loss ratio of 4b |ier cent, is remarkably 
low, it having been only so good once before in 
the last twenty years, in 1905, when the ratio was 
453) per cent, the disbursements for losses in 
1909 were $5,399,025 comparing with $3,<#87,911" 
in 1908, and after the usual allocation had Ikkii 
made to the unearned premium reserve, thereby 
maintaining it at 40 |>er cent., $1.547.4-*°.was Irans- 
ferred to profit and loss comparing with $977.35° 
in 1908. , ,

The total funds arc made up as follows:

1908.
1909.

1711 a proposal was submitted to 
Commons seriously suggesting the "Setting up and 
ap|K)inting a National Insurance Office,"—a projeet 
which is no nearer realisation now than it was in

1710 , , v . .
If space would permit, it would be a congenial 

task to quote at some length the records, quaint, 
curious and old-world, which make up the early 
history of tlie Sun Fire office.
Raumer, the Sun's late manager and secretary, has 
compiled on the occasion of the bi-centenary a 
handsome brochure, illustrated with reproductions 
of original documents and old engravings, which 
forms not only an interesting souvenir of the Sun’s 
hi-ccntcnary, but a fascinating record of fire 
insurance as it was carried on in the leisurely 
business days of the eighteenth century. A copy 
of it will be appreciated, we imagine, not only by 
all those who are on the world-wide staff of the 
Sun, but also by many wlx> arc engaged, in other 
directions in the business of fire insurance. It 
must suffice here to say that on the occasion of the 
Sun Fire's centenary, the now almost equally 
famous Sun Life was formed with the same direc
torate as the older office. The shares, 4,800 of 
£100 each with £10 paid, were offered to the share
holders in the Sun Fire and in order that they 
might pay for them, the latter, a few days after 
this offer was made, obligingly declared a centen
ary bonus of £10 per share. Up to the year 1836, 
the office confined its business to the British Isles, 
but in that year foreign business was undertaken 
and the Sun’s foreign connections have since be-

Mr. Edward
$ 600,000 

10,466,870 
612,735 

392175 
42.130 

609 000 
176,676 
262,316

1,217,156

Capital paid U|.............................................
Fire Fund.................................................. .
Kmployrra’ Liability Fund..........................
Accident Fund ............................................
Burglary and General Fund........................
Dividend ........................................................
loveetment lleeerve.....................................
IVimon Fund................•••••••;.......... ,7 ‘
Balance at credit <d Pmlit and lama alter 

payment ol dividends...........................
To,.I Fund,................... . *IW*

The Sun starts out upon the third century ol its 
career with the good wishes of insurance men 
the world over. Its reputation stands so high 
at the present time that it can scarcely lx enhanced;

time it will no doubt continue to 
from theat the same

obtain increasing material appreciation 
insuring community In < anadu the Sun lias an 
important business, its net amount of insurance 111 
force being nearly $42,000,000 Under the able 
management of Mr. 11. M. Blackburn, «I foron ». 
the Canadian manager, the Sun will. without doubt, 
continue to make progress in the Lanadian fie 
as elsewhere In Montreal the company is rcpr< 
sented by Messrs. Evans &• Johnson.
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Our London Letter.LIFE INSURANCE COMPANIES AND THE 
CONSERVATION OF HEALTH.

No question affects more seriously the life in
surance business than that of the health of the 
l>ohcy holders The conservation of health and 
the prolongation of human life will not only tend 
to reduce the premium rates, but also increase the 
earning capacity of the citizen. The life of every 
[icrson, who is engaged in any of the activities of 
trade or commerce has a value in money, and the 
wealth of the State and the Nation will be in
creased by prolonging the time during which the 
citizen can engage in such activities.

While the discoveries of scientific medicine have 
materially lessened the mortality in some diseases, 
there is a marked increase in other There is now 
,1 great waste of human life from kidney, heart, 
brain and other non-communicable maladies 
Professor Irving Fisher, of Yale College, has 
estimated that over 600,000 human lives arc need
lessly sacrificed in the United States every year.
It is sud that the loss of adult American life from 
the causes mentioned has increased in thirty years 
with extraordinary rapidity. While the sciences 
of sanitation and disease prevention have steadily 
advanced, the death rate from the degenerative 
maladies has increased to an alarming extent.

I'hc movement on the part of life insurance com
panies to prolong human life has awakened in
terest and is bound to result 111 great benefit to 
the companies, the policyholders and the general 
public, writes Frank Blake, the Missouri Supcrin- 
tendent of Insurance. The plan should meet with 
the encouragement and commendation which it 
deserves, for no question surpasses in importance 
the health of the citizen. There is at this time a 
sentiment in process of crystallization among the 
leaders of public opinion that the State or the 
Nation, or both, should take up this great ques
tion and by the passage of projicr laws aid in the 
reduction of the enormous waste of American life 
now going on.

It has been pointed out that the American people 
sjicnd millions of dollars in maintaining military 
and civil forces to protect life, lilxrty and pro
perty; to aid commerce, vast sums are cx]iended; 
arid lands arc re-claimed ; forests preserved at 
tremendous cost to the people; safety device laws 
have Ix-en enacted to prevent accidents; provisions 
arc made to guard the public against the entrance 
of epidemic diseases from other countries 
The |icrtinent question has been asked, if it is the 
function of the State or the Nation to do these 
things, is it not also a necessary and important 
function of Government to assist in prolonging 
the lives of those who are threatened with disease?

* J»
Mr. Pierpoint Morran and the Hudson Bay 

Company.—The extent of Messrs. Morgan’s interest 
111 the company is not known for certain. We may 
doubt whether it is a controlling interest ; but that 
it is a large interest is clear, and so is the purpose 
of its acquisition. The new developments exhibit 
an intention of interesting the public in the com
pany, net as a solid and respectable body of his
toric interest and conservative traditions only, hut 
as a promising projxisition capable of expansion 
and development on up-to-date lines.—J.ondon 
Economist.

Idle. Wet mmd Dnll Aaother Mortgage 
Eater Canada Hndaoa Bay Lead 

Canadli

Market»
Company to

Sale» and Ineomr T Bank Dr-
Comparison Mar-poeltei An Interesting 

ket Ttpetere and the Railway Dividend» 
- Special Correepondenee of 

THE CHRONICLE.

of the most de- 
thc London Stock l'.x-

The past. week has Ixrn one 
pressing cx|>cricnccd on 
change for a long time Absence of business, the 
unsettled conditions in New York, and a series of 
wet days, has caused anything but a cheerful feel- 

members. One market wag was hearding among
to lament that it was not |>ossiblc to do an arbitrage 
business with Canada 111 rain.
Brltlib and Amerloon Mortgage Company to Enter 

Canada.

The British and American Mortgage Company, 
whose o|X'rations have up to the present, been con
fined to the United States, has now decided to 
extend its operations 1 > Canada. Application has 
been made to the Courts to authorize the extension 
of the company’s powers. The company is one of 
the most successful mortgage companies in Lon
don. It has a share and dclicnturc capital of about

cent, for some£1,500,000, and has paid 10 |x’r
years.

Hndion'» Bay Land Nile» not i» Fay Tan.
Lord Strathcona, in the course of his address at 

the annual meeting of the Hudsons Bay ( ompany, 
made a statement of great importance not only to 
this company, but also to all companies concerned 
with the salé of land It has been decided by the 
Lords Justices of Appeal that the sale of land 
by the company represents the realization of assets, 
and is not a matter of trading revenue. I lie 
dividends now being paid by the company in 
rcs|x-ct of its land department are therefore, not 
subject to the payment of income tax. lhis de
cision, of course, applies equally to all the 
nui" rôtis land companies engaged 111 selling land 
111 Canada. Lord Strathcona mentioned, in the 
course of his speech, that thirty-five years ago the 
whole of the company’s land area was very nearly 
disposed of for £,5<o,(xx>; but, luckily, the trans
action was never completed, and since then a sum 
of over £1,500,000 has been received in rcs|>cct of 
land sales.
Ciu»di»s Bank Deposltai Am Intereating Comparison.

Lord Strathcona’s weekly bulletin of informa
tion res|iecting Canada contains a statement whiili 
has attracted considerable attention: —

The aggregate dejxisits in ( anadian banks 
amount to $781,000,000 (£156,200,000).

XVc appreciate here the large amount of these 
deposits when we compare them with the aggregate 
deposits of the English banks, amounting to 
£715,250,1x0. This is equal to £22.1.1 |x-r head 
ol population. Taking Canada’s population for 
the same year as the English census (l*X>l) 
at 5,41x1,(xxi, the deposits, in l anada are equal to 
£28 iqs. per head of ixipulatiou or £.6 6s. greater 
Ixt capita. Individually, the Canadian nation is.
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therefore, more wealthy than the wealthiest nation 
in the world As a writer in the l- manual l imes 
remarks, "If this sort of tiling goes on much fur
ther we shall have to think of borrowing .1 trifle 
Irom Canada ourselves instead of floating Can
adian loans."

of the province at 8 bushels as an average. This 
roughly includes the country lying south of the 
main line of the (".PR., though even in that area 
there are some fine crops which will help out the 
average. No district likes to lose a crop, but it is 
certain that southern Manitoba can better afford 
such a loss than any other section of the west, as 
there has been no general crop failure tlierc since 
188S, and the percentage of well-to-do and 
wealthy farmers is large Southern Saskatchewan 
has suffered less than exjiectcd. Southern Allierta 
may lie counted almost a total lovs. Northern and 
Central Saskatchewan have one of the finest crops 
in their history, and it must lie remembered that 
of all the provinces Saskatchewan has the largest 
area in wheat, and the largest percentage of that 
area is in the centre and northern parts of the 
province. Northern Allierta, s|leaking generally, 
lias a good crop.

The West, says the Free Press, will not harvest 
a bum]irr crop this year, that is out of the question, 
but she will have bread and seed and a very fair 
amount for ex|mrt, and the quality will lie high. 
It is interesting to note in how many reports stress 
is laid on the fact that where careful farming has 
been <!• me the crop is good, in spite of light rain
fall.

[On reference to THE CHRONICLE of June 24, p. 
9.7, it will lie seen that the figure of $781,000,000 
given m Lord Strathcona's bulletin as "the aggre
gate deposits in Canadian Banks,” is really the 
ligure of the "total deposits of the public in Can
ada.’" The aggregate deposits, other than Gov
ernment, of the Canadian banks, were then $861 
821,847. But since for the puqxise of the interest
ing comparison made by our correspondent, the 
smaller ligure is the correct one to take, the error 
made in the bulletin docs not invalidate our cor- 
rcs|Kindcnt's conclusions. Ed.]

1 ■

II

Canadian Railway Estimate».

1 lie market is just now engaged in the some
what futile attempt to forecast the profits of the 
two Canadian railway giants, the Canadian Pacific 
and the Grand Trunk So much depends on the 
June results that no satisfactory estimate can be 
given. It is assumed in the case of the Grand 
t runk that the result of the half-year’s working 
will he sufficient to liquidate the balance at the 
debit of car renewal suspens? account, and to pay 
the full dividend on the second preferred stock, 
which ior the June half of last year received noth
ing, though the deficiency was made good at the 
end of the half-year. The Canadian Pacific is cx- 
pectcd to maintain the dividend of 7 per cent, and 
market tipsters arc mainly concerned with the ex
tent of the surplus.

i

!

St. Andrew's Locks Opened.

Winnipeg has opened its annual midsummer Fair 
and also the St. Andrew's locks on the Red River. 
Both ceremonies were attended by Sir Wilfrid 
Laurier, who at the latter function renewed his 
suggestion that, the Red River having been o|veiled 
up to Lake Winnipeg, it now remains to open up 
the Saskatchewan River from Edmonton to Win
ning He expressed the hojvc that he would see 
the day when a barge laden with coal at Edmonton 
or at the foot of the Rocky Mountains will lie un
loaded at Winnqveg without breaking bulk on the 
way.

S

Londoner.
London, <jth July, 1910.

* J»
From Western Fields. fl’tatt.tics from Moose Jew.

During the first live months of the present year 
seven thousand out of twelve thousand homestead 
entries made in Saskatchewan were made at Moose 
Jaw land office and fifty per cent of the entries 
made in Saskatchewan, Alberta, Manitoba and 
British Columbia were also made in the town in 
the same time

Entries from the 1st January to the end of June 
represent an area of 1,489,120 acres Last year 
the office took money in at the rate of a thousand 
dollars per day, and issued patents for land at 
the rate of over a hundred thousand acres |ier 
month. During the last three years 6,664,000 
acres, all tributary to the city, have liccn taken up 
from free lands alone.

The returns show that from one to eleven |versons 
locate on a quarter section. Taking an average of 
four for each quarter section, means that, as 
62,985 entries have been made in three years, 
ifxv.ooo (vcoplc have located in country tributary 
to Moose Jaw during that period.

Developing Watroee.

During the past few days there has liccn a 
decided boom in real estate at Wat mus. A party 
of Americans whose names arc withheld have pur
chased five quarter sections between the Little

CoailKiom» of the Crop»—Some Weetern Statlatlra— 
American Railways and Vaacowver Coat— 
British Columbian Miming Development».

I hat the damage to the Western crops caused 
by recent beat has I iron greatly exaggerated would 
.11>1 vt-.ir to lie clear from the latest reports from the 
West. Mr. C. C. Rallantync, one of the Harbour 
( ommissioners of Montreal, who, naturally, arc 
keenly interested in the size of the Western crop, 
lias received a number cf reports which go to show 
that while the crop is not likely t<v be as large as 
last year there is every prospect of lietvveeii ninety 
and a hundred million bushels. The information 
received by Mr Ballantyne shows the crop of 
Southern Manitoba and Southern Allierta to lie 
light, but in Saskatchewan, where most of the 
gram is grown, it is exceedingly good.

I his information is corroborated by reports rc- 
leivcd from a large number of correspondents Ivy 
the Manitoba Free Press It is evident that Man
itoba. and more especially Southern Manitoba, has 
suffered severely arid, that, taken as a whole that 
section will not produce more than half a 
crop, 
that

Judging by the number of reports 
run from 8 to 10 bushels for wheat 

it would he safe to place the yield of that section
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1909 while Expenses Decreased
ASSETS $39,686,000.
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INCOME for the year was ever $5,697,000.
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SURPLUS earned in 1909. surpassing all records. $1,159^00.

EXPENSES redmd as in the previous year in percentage an • ^

, jïïk? iNp?ssr.m

Business Increased in

For Assurant*» or Agency Contracts apply i

Canada Life Assurance Co.
THE NEW REVISED EDITION OF

THE LIFE AGENTS’ MANUAL.
The Thirteenth t rillion ...» »n<l revUe.i ol lhe »ell-
ksown lin «UNIS It aimai 11 "°« •**"* pre|»red h,
TIIM CIISONKLK
In new at the inrll.penMt.tllle ol thi.h.n<naoh lo 

* Inrnuï"nonet* l»l eon,,.,ehen.lv, .nmin.ne. al

?-xr.
entre premium end so forth.

THE MUTUAL LIFE
the 1910

Insurance Company of Mew York
STRONGEST 

IN THE 
WORLD

OLDEST
IN

AMERICA

No Air fit iefwllv equipped without 
At.KM » MAKVA1..

PRICE $2.00.

of TllK L1FKs copy

Mutual Life Agents
Make Most Money

Because Mutual Life Policies 
Sell Most Freely.

THE CHRONICLE, - MONTREAL.
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For terms to producing agents address :

GE0DGE T. DEXTED, Ini Vice-President 

New Von», N. Y.34 Nassau Srnnrr.

July 22, i9>°

I

Hartford Fire Insurance Co*
CONN.nanTroBD. • ■

,1:B!
BlN_V20 60a.Nl 

5,201,450.45CASH ASSETS.
Sarphu to Policy-Holders. •

CHÀS. K. CUSS*. I’mldeel
rHBIl'B. SANSON. An't Seej 
B. E. IrOCKK, AnUUSt SwWr,

THE GENERAL ANIMAL INSURANCE CO.,
Or CANADA

trod oral Charter)CAPITAL BBOO.OCO 
GENERAL HORSE AND CATTLE INSURANCE

•luHtoe lueur»UCT 
Pou Hof 
Cbbiibubb

Man. NOM 1

B M.OISSKI.I.. Vlee rmhl»t 
T Ml» TVBKBVLL, Swwæj.

h. a. reoniNtis. Montreal manager
I SI. Fraacals Xarhr Slrtel,

T munit lunumece 
►how kmks ..
He«.oU.. h

Union Mutual Life Insurance Co.
Ol Portland Maine.

FRED. B. RICHARD», President.
Accepted value of Canadian Securities held 

by Federal Government for protection of policy
holders, $1,206.876.

All policies Issued with Annual Dividends on 
payment of eecond year's annual premium.

Exceptional opening tor Agents, Province of 
Quebec and Eastern Onlar

WALTER I. JOSEPH, Manager,
181 St. James Street, Montreal.

o>
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Stewart a Electric Light.

Stewart, the new British Columbia milling town, 
is rapidly acquiring the conveniences of civiliza- 
tion 1 lie clevtric light has Ix-cn switched on; 
work on llic provision of a water supply lias liven 
begun ; contracts have liven awarded for the initial 
work for a telephone service, a court house and 
government office is in course of erection and a 
branch of the customs service has been established

Stewart, it would appear, is not a |>oor man’s 
camp. Experts believe that a great mineral dis
trict is 1 icing found, but this is no excuse for men 
01 little or no means to rush madly into a new 
district expecting to pick up a fortune.

At Primes Repert.

The new G.T.P. steamer Prince Rujiert has 
arrived at her name-town on her maiden trip. I11 
the ncightiourhond a new trail is being made from 
Cop|ier City to Telkwa, 70 m.lcs in length. Every 
mile of the trail is through a rich mineral licit ; 
the first eight miles out from Telkwa goes through 
the anthracite coal belt, which is covered by the 
claims of the Casiar and Kitimaat Coal Companies. 
Sixty-two miles arc through the rich mineral belts 
of the older formation, in which a numlier of rich 
gold finds, silver and copper have already lieen 
located, and in which hundreds of prosjicctors will 
lie prospecting this summer.

Manitou lake and the townsite of XVatrous The
acre. The mostprices range from $.15 to $50 per 

of this land adjoins the town and will Ik- develop
ed. It is currently reported that the two hundred 
townsite lots recently surveyed have been bought 
up by Winni]ieg speculators. 1 lie prices of this 

from one hundred to oneproperty now range 
hundred and fifty dollars |ier lot.

C.P.R.’* British Colombian Programme.

Estimated expenditures by the C.P.R. for repairs 
during the present year in the Nelson, B ( ., district 
and exclusive of the Procter Hotel project will 
aggregate $1,080,000. Some three hundred miles 
of railroad will be built; several new steel bridges 
are under construction ; seventy miles of road will 
lie laid with cighty-fivc-pound steel rails; wooden 
bridges will be filled in, retaining walls of stone 
masonry built ; sixty miles of track ballasting 
done; a brick round-house built at Smelter Junc
tion and a multitude of smaller jobs handled. 
Between 500 and 600 laborers are now at work at 
the various points and within a few weeks almost 
as many more will tic engaged.

A survey of the work which the C.P.R. is doing 
m Southern British Columbia sustains the belief 
that the railway authorities arc decidedly optimistic 
as to future development work in the district men
tioned. Possibly, it is said, no other territory in 
North America produces more business, freight 
tonnage and passenger traffic and more railroad 

11er capita of population. According to a 
recently taken by the railway officers the 

population in the district between Kootenay Land
ing and Midway, south of the main line, docs not 
exceed 30,000 in number and the expenditure of 
so large a sum in one year for railroad improve
ments points to a volume of production highly cre
ditable to the province.

Amerleâu Railway, aad Coal Lead».

The Great Northern and Northern Pacific Rail
ways, acting indejicndently of each other, arc 
making active attempts to acquire ownership of coal 
lands on Vancouver Island. In this they arc fol
lowing the lead of Mr William Mackenzie, pre
sident of the Canadian Northern Railway, who so 
recently financed the Canadian Collieries (I)uns- 
muir), Limited, of which latter cor|>oration. he is 
also president. While Mr. Mackenzie was the first 
to attain the goal he was not the first in the field, 
the Northern Pacific Railway Company having for 
the |>ast two years been making tests of Vancouver 
Island coal areas with a view to purchase. While 
t lie re is no connection lietwcen the Canadian Nor
thern Railway and the Canadian Collieries (Duns- 
muir), Limited, the chief officials of the railway 
hold high office m tlic coal company and undoubt
edly the latter will market a large amount of its 
product to the former. Mr. Mackenzie stole a 
march on the two' American transcontinental rail
ways by buying a coal field already developing 
and producing.

The Dunsmuir management expects to increase 
production at least 50 |ier cent, be fore the end of 
the year, and two years lienee to tie in a [losition 
to mine 10,000 tons of coal daily, or three times 
the amount now being extracted.

Financial and General.revenue
census

Hankie*
Canadian Banking Facilities arc wonderful. 

The system under which they do business through 
Canadian banks, is well calculated to serve the 
demands of a growing, progressive and booming 

♦country, which Canada is."—Mr. A. Barton IIej>- 
burn, president of the Chase National Bank, N Y.

We have Received from the Canadian Bank of 
Commerce a booklet of information for travellers 
prepared by that bank This well arranged and 
well produced publication contains much informa
tion of a useful character — foreign exchange 
tables, differences in time, regulations regarding 
pass|Hirts, Euro|Xÿin baggage information, a short 
telegraphic and cable code, population of the prin
ciple towns of the world,etc. — and should lie wide
ly appreciated, especially by those travelling to 
Euro[ie.

British Banking Dividends__In London the
margin lietwcen market rate and that allowed on 
dejxisits is usually taken as indicating* roughly 
whether a jieriod has been a profitable one or not 
from the jxiint of view of the banker. Of late 
years the margin has shown a narrowing tendency. 
During the past half-year, however, the average 
of the market rate has lieen over 19s above the 
average deposit, this difference being the widest 
experienced for some time. The actual figure is 
19s 2d. for the first half of 1910, comparing with 
13s yd. for the corresjxmding period of 1909, and 
17s. 8d. for that of 1908. While the margin in
creases when money rates generally are high and 
falls when they arc low, t lie re is a certain amount 
of coni|iensation in low rates as these indicate a
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TO LIFE INSUBANCE MENACT THE "SUCCESS CERM.”
Sell successful Life later- 

suce
Company end win success 
for yourself. We will help

THE
policies for a successful ROYAL-VICTORIA'Vi

Life Insurance Co.TU ye«-

desires to engage competent and 
productive Field Men in the 

different Provinces of 
Canada

Write vs about an Agency. 

THE PRUDl*lIAI INSURANCE CO'Y OF AMERICA
Incorporat'd .. a Stock Compnnr br Ike State ol Nat. Jaraa».

JOHN. F. DRYDEN, President.
HOME OFFICE. NEWARK, N. 4.

Terms Attractive
f THFIMPER1AL LIFE'S 

RECORD IN 1909.
Apply to

DAVID BURKE,
General Manager,

MontrealASSETS $1.303,236 INCREASE $74)1,392 
RESERVES - 4,085,540 INCREASE 597,404 
NET SURPLUS «27,511 INCREASE 149,306

it paya t. haaaeoctalod with a eucteeetul laatilutlen 

For yortieulara of altraetiva ejency opanin#. 

Apply to

VERY SIGNIFICANT
AT THE LAST ANNUAL MEETING OF

Sept, ol Agenda*
TORONTO, CANADA

A. McN. SHAW,
HEAD OFFICE,

£588$^!^
policy In at nr ol ilcatli. hut alao «uaranl.r. morn ol alt thr pmtt- 
luma told i ..ata no more then othet arnipniilrn. Ijaeite lor ordin
ary tnanranrr. rotter automatical!; contl.uvd in liner alter three 
rent* Ineiniitma here Inen |.anl. fli«lirni guaranteed t-onu. Caah 
Surrender end paid up Inertraere Valura.

Crown Life Insurance Co.
uJ^fSTL-*- C..;.m.,l?h"?0".77,T.eef

Vllfi
made bytha followtn# vary alpnificanl étalement —

*h. Pr.aident of the Company. Mr. E. P. Clama .

K.C.-
W. adhar. to Ihu v^p'thÊ'prÎncÎ-

«SSteBiisi
WaTHHI.OO. oat.

Âjimnvmtbd FUNDS."
INSPECTOR WANTED

THE NATI0HAL LIFE ASSCE. CO. OF CAHADA 
requires an Inspecter and three Road Agents 1er 
Rentrent The Inspector must be e good personal 
producer.

1IKAI> OKKMK.

The Continental Life Insurance Co.
SUnSCWIBSO CAPITAL, 01,000,000.00 

HEAD OFFICE
QEO B. WOODS. PRESIDENT » «UNO DIRECTOR 
CHARUS It. PULLER. • SECRETARY A ACTUARY

«..oral Vecaticiee to- Ooed Lia. OINIUAL AOiNTO mid n.tmr.1 » am ,HOV.NCiAL MAN.OEM
Lib PWl Contracts to First Class Man

Apply UEO. B. WOODS. Ha.aglig Director

All contracts are direct with Head Office and 
are very liberal. On accoont of the exceptional 
standing of the Company and the attractive plana 
el iasoreact, agents find it an easy Company to 
werhfor.

. TORONTO
i

Apply 288 St. James Street.,
Imperial Bank Chambers,

MONTREAL.

THE CHIEF DIFFICULTYXT/Sfiil,,"".a
rt'ii|jLZh?.ï5$HTSALMl»Mnr.,«feV«l «“*•"

an ineahaustihle mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPAN\
HEAD OFFICE.

eliminated V^N|

a«*
TOBONTO. CANADA 

M.r. fuller huldeee IbM *y allw Ce.edU. CMiMI
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La Caisse d’Fconomie de Quebec.—This sixty- 
eighth annual rqiort of tins well-known institution 
has recently been submitted, covering the year to 
the 31 st May last. During the year 3.1)23 new 
accounts have liecn opened, the balance due to 
depositors being $9, 167,8(14. The surplus for the 
year is $57,(/)<j and, after making various allow
ances, a balance of $157,424 is left at credit of 
profit and loss. The flourishing condition of the 
institution is no doubt a source of much gratifica
tion to the General Manager, Mr. !.. V. Marcoux

plentiful supply of funds. Of thirteen British 
banks which have lately announced their dividends 
for the June half-year, only one, the Union of 
London and Smiths makes any change in com
parison with the payment for the June half of 

1 ijug and, in this case, the dividend is raised from 
10 to 11 |ier cent. |ier annum 

The Bank of England reported yesterday a 
reserve of ^,31,234,000, a proportion to liabilities 
of 51.27 |icr cent.
Tieniportatiom

The Total Tonnage now sailing under the 
British flag is shown by compilations made from 
l loyds' Register to lie 18,050,000 while the tonnage 
under the remaining flags of the world is 14,56g,000.

The Canadian Northern, it is announced, has 
secured control by purchase of stock of the Iron- 
dale, Bancroft and Ottawa Railway, Marmora 
Railway & Mining Company, Central Ontario Rail
way and the Brockx ille, Westport, and North 
Western Railway. AM these lines are located in 
Eastern Ontario, and total up to about 200 miles 
of standard gauge railway, which is to lx* brought 
up forthwith to the standard of the other sections 
of the Canadian Northern system.
Indnitil*.!

THE DIRECTORS of the Canadian Cotton Mills 
Company have decided to take steps to increase 
the authorized capital stock of the company from 
$5,000,000 to $8,oco,ooo.

CANADA’S trade in June was $(>6,01 1,824 as 
against $55,657,201 last June. For the first quar
ter of the fiscal year ending June, the aggregate 
tr.idr was $171,173,690 as compared with $135,- 
567,71;I 111 the same period last year.

OWEN Sound, ONT., is to have a big shipbuild
ing and repair plant to tost $1.000,000, if the tax
payers will help the project by giving a $50,000 
I mus and subscribing $50,000 stock. The capital 
will lx* secured in England.

The Montreal Board of Trade has been in
formed that a delegation of leading business men 
of Bristol, Eng , will visit Montreal and Toronto 
next month in order to obtain an insight into busi
ness conditions lierc.

The Machinery Firms now combined in 
the latest merger are the McGregor-Gourlay Com
pany, the Ballantmc Machinery Company, lles- 
jieler Machinery-Company, the wood-working ma
chinery branch of the Goldie-McCulloch Com
pany, and the Sussex Manufacturing Company's 
woodworking machinery branch The capitaliza
tion of the new company is $4,000,000 and the 
management will lx* in Galt, Ont.
Mtinlhl-m

The Following Dividends luxe ixrn declar
ed : Bank of Hamilton, quarterly dividend of 
-"j p.c, payable September 1; Montreal Light, 
1 leal & Power Company, quarterly dividend of 
1 4 pc. on capital stock payable August 15.

The City of Philadelphia has just disposed of 
$5,(XX),000 4 p.c. thirty year bonds at par "over the 
counter" rather than risk the failure of a public 
offering. The issue, it is stated, has lx*rn largely 
wer-subsmbrd.

American Peat Society. This society, of 
which the President is Dr. Eugene lia me!, of the 
Department of Mines, Ottawa, will hold its fourth 
annual meeting at Ottawa on July 25th, 26th and 
27th The programme xvdl include a visit to the 
Government |x*at plant at Alfred, Ont. 1 he im
portance of the utilization of our 
both as a source of domestic fuel supply, and as 

of power production, in view of the re
sults obtained with producer gas derived from 
peat both on this side of the Atlantic and in 
F.uro|x*, can hardly, it is stated, be over estimated. 
It is anticipated that the interest in and attendance 
at the meetings will justify the immediate forma
tion of a Canadian Peat Society, devoted to the 
furtherance of all measures for the advancement 
of the industry in Canada.

peat deposits.

a means

y y
Insurance Items.

Fire
The London County Commercial Fire & Ac

cident office, Limited, of London, Eng., is be
ing promoted, with a capital of £ 250,000, 111 £ 1 
shares, to carry 1 n the business of fire, accident, 
burglary, plate glass, marine, fidelity and general 
insurance.

The Hudson Bay Insurance Company, of Van
couver, B.C., has obtained a Dominion charter and 
business will in future lx* carried on under that 
The Hudson Bay Company has also taken over the 
business of the Calgary Fire Insurance Company 
and assixhatcd companies.

Fire Insurance in Texas is practically at a
standstill. While all the companies have filed 
amended schedules 111 conformity with the order 
by the State Board they have done so under protest 
and are prepared to contest the I' lard's order 111 
the Courts. I11 the meantime no new business and 
few renewals are coining 111 A statement made 
by the fire rating board shows the average expenses 
of insurance companies in the United States to lx* 
35 |x*r cent. The actual loss ratio for lexas last 
year was 81 2-10 |x*r cent of every dollar taken in 
on premiums. If the ex|x*nses of Texas companies 
were up to the average, they must have paid 35 
per cent, for ex|x*nses and 81 2-10 cents for losses 
making a total of $1162-10, the apparent loss 
being 16 2-10.

Norwich Union Fire Office. Tin* recently 
published annual accounts of the Norwich l nion 
Fire office show that oil the fire account the net ple

af ter deduction of re-insurances amountedmiums,
to $5,383,180 The net losses, paid and outstand
ing, totalled $2,447,720 After charging agents'
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BURNETT 81 CO.
STOCK BROKERSSUGARS

Established 1868
Members Montreal Stock tichinge

12 St. Sacrament Street, MontrealThe best are the cheapest
Ask for and see that you get DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA

o. W. 8. HeederseeJ. J. M P.«<—O. H. Smtlksrs

McCUAIG BROS. & CO.
Montreal Stock ExchangeMember.

A General Stock luhuft Business Transacted 
Investment Securties a Specinlty

pytra granulated end other 
grades of refined

customers with only
157 St. James St., MONTREAL

Telephone Mete 9Î3-4___________

Supply vour
[the best sugars obtainable 

IT WIU PAY J. E. GAUDET & CO.
Moatreel Slock ExchangeMember»

MANUFACTURED BY

The Canada Sugar Ref ining
Co., Limited. 

MONTREAL, QUE.

Stock and Bond Broker» 

82 St. Francois Xavier St., MONTREAL
Telephone Mele

Rodolphe Forget
British American Bank 

Note Co., Limited.
Montraml Stock ExchangeMember

STOCKS & BONDS
hits omet:■oitrtil Ottler 

83 Noire Dame Weet.
HEAD OFFICE !

Street, OTTA WA, Canada 
Bwt M<in iid teepWi 'Hj'*"''!1! mIwLCHC*

Mill «I * Bwtirj tilw. ___________________

Tl» Work nmlM kj llui Or»»» '• «“Wild b*"*
LONDON. NEW YORK. BOSTON

Ml ,HW ItKt

80 roe de Preveoee.
Wellington

COBALTS
tsslrsshsrss-i-.w.

Company mailed «» regneel.

CORDON « SHOREY,
84 St Fraatois Xavier St, MONTREAL.

no tickm*ae*»e* orne», • 

e BLMunv strmmt. 
Tnxoana- •»*" Beoo

MONTRE A U 
. TORONTO

■■ Sl..-.hi, bond, while ^J^^^^ÎkMtWWiedeere
railway ee„tfme»» weeee have , The bo.«. ere lully wcurel
Imu.I 1er h.ll .he ..-of .he h..l «dv- ................ UM4

iiic rî.vsrlArUw-;. •— •-
STEAMSHIP COMPANY
WOOD, Snv Sf COMPANV/fORONm
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the value and length of scr- Ï

..................... .

assets at the close of the year were $10,297,530.
in arms

The Business ok Like Insurance lias assumed 
rlions in the United States in the last 

interested in the 
than 
is an

vast pro|x>
decade. There are |*rhaps

conduct of life insurance companies 
business; for life insurance :

modern civilization. It

more
New York Insurance Brokers arc up

re ■*.- nt
lions in commissions Their appeal will be heard mdis^nsibc me dent^to misfortune;
by the Executive Committee of the Ore Under- ,s an equal zer of good {om^ m a ,;irgc
writers’ Association and it is suggested also that an mien 1 which otherwise would fall upon

JiSSVff Æ'SX'SSS CBSp? m., ........-

3SS«™ —*r ““’^..llw ih, t s ,-Mïpm «•» "g"2, d iwiï.
agents to bear the brunt of any saving that is t.onal AssooaUon for «he Study ^ ^ jssuc(| 
decided upon. of J^™lofs'thc J,‘ctro L,tan's policyholders and

Fire UNDERWRITERS all over the country arc < r thf^.' d in the realization that at the
realizing more and more that public sentimen in moment there are either inadeipiate facili-
opposition to the premiums, which it has been United States for sanatorium treatment
necessary to use for exiienses, is growing and t)ic charges made at many sanatoria are
that it may lx- expected to crystallize m the form , ‘ | ,|R. financial ability of many industrial
of restrictive legislation unless the matter is taken j. 1 1(|ers. The pamphlet gives practical dir
ai hand by the companies themselves Ihcorcti- ' ')s'f|ir i„im(. treatment, which, if conscientmus-
cally, there is no more reason why the selling {d,1)Wcd undc-r the guidance of a physician 
price of, or the commission for, selling fire liisur- > rcsuit m curc or improvement, llie Metro- 
ance should lx- a subject of governmental régula- V , vrcvi„usly given practical proof of its
tion than should that of meat, flour, potatoes, or I L ,(> “the white plague" and conserve
clothes, but legislators have found that they can, I ' of its |x>licyholiiers and this, useful,
to a degree, impose their wishes upon the lire in- illustrated pamphlet is additional evidence ot
surance companies and arc making use of this I _ ajms and practical energy, 
ability by endeavouring to reduce the cost ot 
insurance to their constituents. It is better, there- MUcells-e... 
fore, that company managers should wield the I j() ITS EXTENSIVE 
pruning knife themselves than that it should be transacted the
done by members of States legislatures -The Six-c- I Lon(ilin js now adding marine insurance.
tator, N Y. 1 TllE Uw Union & Rock Insurance Company

Prolonged Litigation has just been terminated (Occident Department) has removed to n,'>" 
by the decision of the Privy Council in the case modl„us offices at 112 St. James Street, Montre. E 
of the Equity Fire Insurance Company, and J. (- Thc change has been made \,|is
Thompson, with regard to the payment of a $2,000 thc largc increase m thc volume of Us business 
policy on the latter's drug store, burned in !(>»>• ! year

I lie Are originated from some gasoline kept on the A SPECIAL general meeting of the Sovereign
premises for thc purpose of heating essences. I e . , Assurance Company of Canada will lx- held 
policy prohibited any gasoline Ix-itig stored on the ^ Toronto on Ju|y 25th for the purpose 
premises. Thc question then was, could the smal , tilc rcSolution of thc lx>ard of directors, 
amount kept by Thompson come under the head , > a call (>f tcn |IPr cent. u|xm the suhscrilird
of gasoline stored on thc premises, the Equity I . . ^ was to \*. paid on or before the
Company refused to pay and were sued before ^
Mr. Justice Riddell for the full $2,000. n • <n" I ... v 1TY UNDERWRITERS continue
einlx-r a kx>7. he gave judgment in favour of I New VoRK 1.1 AHII.I <* , rThompson. Thc case was then taken to the Court I extremely perpicxed with reg.irc » > int(l
„f Appeal, where judgment was given m favour j the new employers Imbdity laws. wh \ ^ ^ 
of the Enuitv Company. Then it went to thc operation on September 1 ,„iv
Supreme Court and Thompson again came out liest. which at present tlwrc ^enis " issl(„',s J.
Ihc Privv Council has now reversed thc Supreme is that rates will have t g 1 u,• ,
Court’s decision giving judgment in favour of the j^e^tGooTof ‘.he new

laws there will lx- much litigation
THE PROMOTERS who are telling insurance storks 

base their alluring claims for l*>ssible profits 
the records made by some of the 

They apparently infer 
and

!

g

$

-

LIST of classes of business 
Assurance < ompany ofPhœnix

insurance company.
Lit.

A Large Publishing Firm at Glen Ridge, N.J.,
of reward-lias adopted life insurance 

mg its faithful employes Thc bcneficiar.es have 
Ixx-n selected by thc employes to thc number of 
150, and the policies range from $250 to $1,000

as a means
chiefly u|x>n 
established companies 
that any fool can start an insurance company
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Personalsmake as big a success of it as have the c.tri> d.iy 
underwriting giants. The truth ,s that insurance 
management requires a much higher <>rd 1
anil a much wider *o|ie of knowledge and ex 
venence than either banking or merchandising, the
mZL tiemg more vmed. the con,r«,.,onj<^
ami the restrictions much more severe Insurance
Post, Chicago. , . _

Industrial Accidents The National Amo-
ci at ion of Manufacturers of the Un ted States have 
sent two commissioners to Europe to study me. ns 

accidents and the subject of indus- 
trial indemnity insurance. The idea is to obtain 
accurate information on which to base a sy. 
voluntary accident indemnity insurance to winch 
employers and employes shall contribute. The 
commissioners are Mr Ferdinand ( Schwedtman 
chairman of the association's comnu tee on indus 
trial indemnity insurance, and Mr. James /v 
I merv general counsel of the National ( ounci 
fi" Indusfrbl Defence, and they will be absent 
three or four months in England, Germany, 1 ranee, 

Switzerland, Italy and Norway

MR A. VV I3ARRY, the newly .appointed manager 
for the Dominion, of the Royal Exchange Assur
ance, has sailed for England.

\1r Thomas McDougall, former genera! man- 
of the Uuebec Bank, has been elected pre

sident of the Amalgamated Asbestos Company
place of Mr E. B. Grcenshiclds. retired.

MR John EMO, general manager 
HolwiV Accident Insurance Company, Ottawa, 
was Tn ^Montreal tins week Mr. K mo - a well satis
fied with the volume of business written

for tlie first six months of this year.
., general agent at New York 

for the past 22 years ot the London & Lancashire 
mil Orient insurance companies is retiring * •
HUir wm formerly connected with the home offices 
of the North British, the Commercial Union and 
the Sun of London.

\ir V Ci. R. Vickers, superintendent of the

a dozen offices in Continental Europe.

Canadian

of preventing

company
Mr. William Blair

Austria,
I ords* "recently 'lo'cT El'lenlx.rough'"-^^1^

Government wi,ether they would make preparations 
|<»r following up their legislation of last year on 
P P 1. iwihe-y proof of interest) policies by 
drawing up and introducing a Bill making 
over-insurance against total loss illega , .
pumsliable by fines so graduated as to make 

profits on such transactions imposait 
Lord llam,lion of Dal.ell .in reply hoped the 
House would lie content with the assurance that 
the Board of Trade were keeping a very watchful 
eve over the matter, and would accept the Bill ot 
last year as an earnest of the fact that if action 
was shown to lx- necessary, the Government would 
not liexitate to take it. Wliercupon the Marquess 
of Salisbury pointed out that tlie Board of Trade 
had already !>een keeping a "watchful eye on the 
matter for a quarter of a century.

The Following Licenses have l>cen granted
by the Dominion Su|iermtendent of Insurance : — 
to tlie Fidelity and Casualty Company of New 
York, a license authorizing the transaction in Can
ada of tlie business of steam baler and plate 

in addition to accident insurance, 
and sukness insurance, which 

already licensed to transact; to 
similar

of the death 
M A , F. LA., actuary 

Mr. Colcnso, 
formerly actuary 

anil Scottish Law Life Assurance 
the time of his death, one

English Exchanges bring news 
of Mr. Francis E. Colenso, 
of the Eagle Insurance < ompany^ 
who was only 57 years of age, was 
to the English 
*s<wortv and. at the time oi ms 
vice-presidents of the Institute of Actuaries.

of the

A Visitor to Montreal this week was Mr.

a very large amount of Apjtal has j 
British investors in C anada. Mr. ■
undertaking an extensive tour of “"Pfy ited 
liehalf of his firm in Canada and the Gnitea

known

States.

iSSaJ-cS.£ -
V ..1 tear. (M ,"-c. »".l

much of the success which that company has 
achieved was the result of his exceptional ability 
m that direction and 1ns devotion to the interest 
of tlie company and promotion of its welfare.

glass insurance 
burglary insurance 
the company is i
the Hartford Fire Insurance Company, a 
authority in regard to inland transportation in- 

tornado insurance, sprinklersurance. cyclone or . .__
leakage insurance, and insurance against loss or 
damage to automobiles by accident, burglary or 
theft, in addition to fire insurance for which 
,t is already licensed; to tlie Dominion of 
Canada Guarantee & Accident Insurance Lom- 

(of Toronto), similar authority for tlie trans- 
and burglary in-

INSPECTOR WANTED.pany
action of plate glass insurance

addition to accident insurance, guarantee 
and sickness insurance, for which 't is

Flea Insurance Company for

confidential.

surance in 
insurance 
already authorized.

> J»
The THIRTEENTH (new and revised) edition of 

tlie 1 1EE Agents’ Manual now in die press. Pub
lished by The Chronicle. Price, $2.

Address I P.O. Box 327.
WINNIPEG

&
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PUBLICATIONS RECEIVEDFIRES OF THE WEEK.

OWEN SOUND. Tw > big dry kilns of the Keenan 
Woodenware Company burned, July 14 

Cote des Neiges, Montreal. Outbreak at 325 
Dcsrclles Avenue, residence of Mr. M. Brault, July

„f Mlnurl, forly-ftrst aiimial report of the Instate
eurance Derartnient. . .

State of New Jersey, annual report of thv romnilsatoner 
Part !.. lire amt marina lnsur-

!sof banking fitid in»uiun<-t*.
Ift state cf Ncfljraska. Insurance <!<imriment, summary <»t

busiuf -H.
Statf* of South Varollni. 

coir.pu le 1 1 cm a d to do busing'!»; and preliminary report 
of Insurance to mi <111 les authorised to do bus In- ts. 

lxian <oriorations statement, Province of Ontario 
Importa entered for c< «sumption and exports of tne 

(Trade and Navigation unrevlaed

in.'tirance dvpaitment; list of j
'7-

Wharf of Prudential Builders, 
Ltd, destroyed. July to; general store in 
road, destroyed, July to.

NELSON, B.C —Residence and most of the fur
niture of Mrs. Rason, Hall Street, destroyed. Fire 
originated in bark garden.

Revelstoke, B.C.—Eddy saw mill near here 
destroyed, July 21, together with a number of 
buildings near and f.P.R. cars.

KOOTENAY. Bush fires throughout the Kootenay 
districts have destroyed camp of the Arrow Lake 
Lumber Company at Galena Bay, Arrow Lake.

I.AKEKULD, ONT.—Grain warehouse and coal 
sheds of Charlton Bros., destroyed, July 17. 
Total loss of buildings and contents except coal.

Vancouver.
Keith

Dominion o? Can via 
monthly 8 at?mcnt) May 1910. . iilr

1 jib >ur Caz ttc, liiu d by the Department of labour. 
June, 1910.

Aria (f th ‘ froUnc o." Qm b r rela'ln* to railways, etc . 
taken fr m the K Veed Statu e, c f Q.ieuc. 191# t orn pi l ed 
by J. A. Lefebvre, secretary of the railway branch of the 
department of Public Werks «ml labour. , ,

of Mlnc=i, tmmmnry re.port of the geological

1

!
Department

survey brandi. . .
In uranee 1 aw J urtial, N w York. June 1910.
State of Ccnnet*ticut: <1 .rectory cf Insurance companlee 

and their a enta.sed df fraternal <oclet!ea.
Department of Trade and Commerce of Canada: momniy 

report. April, 1910.
Department of the Interior, annual 

graphical survey» branch, 1908-09.
Cana :hn Antliiuarlan and Numbniatlc Journal, 'Vol. 

VII. No. 2; published by the Numismatic and Antlepiarlan 
Society of Montreal.

report of th-3 topo-

ORANGEV1LLE, ONT Fire in workshop of Gil
lespie Brothers, hardware store, at corner of flroad- 

and Mill Streets, July 14, but extinguishedway
licforc much damage was done.

UnitiiL)Fire which started in Stcvcn-KAMLOOPS, B.C.
j & Allan’s grocery warehouse, presumably from 

spark of engine m C P R. yards, destroyed this 
and an adjoining warehouse; six cars loaded with 
merchandise, four residences and a store.

• ' :i

Ia.
m

MONTREAL.—Three fires in the early hours of
storeJuly 18, destroyed Mr. M. I.aurin's grocery 

at 437 Marquette Street Mr. J Rulienstein s 
grocery store at 735 City Hall Avenue, and Mr 
Zclorme Yapha's house at 4 Grand Avenue.

A >
pi.

r„*a- \1 N, L \‘Çnùir
\ . 'J

> ISSUES GUARANTEED CONTRACTS ’

TORONTO. —Small fire at 726 Queen Street East,
a wire and nrv**'co

caused by lightning having struck 
burned out a conduct; another in store house occu
pied by Eaton Company in rear 
Street. Straw destroyed and building slightly 
damaged.

of 40 Louisa
Good men. whcihtr cipencneed in Ilk 

Insurance or not, may make direct con* 
greets with this company, for a limned ter
ritory if desired,and Kcure for thcmaelVts," 
In addition to ftrat year’» commission,‘e 
renewal Interest insuring an income for 
1 he future.‘Address ihc Company af Its 
Home Office, No. 277 Broadway, N.Y.

JOHN I* MUNN. M.D
PMA«rt cowemi

ClARINCI H KHStV

WIUIAM II PORTER 

1* LIIWARD TOW MAE NO •

STREETSVILLE, ONT. —Barn and outbuildings of 
w H Rutledge, near here, struck by lightning, 
July 16, and burned to ground. Loss includes the 
season’s hay crop and most of farm machinery ; 
fire at Whaley"s corner, July if), resulted in similar 
loss to William Henan. INDUSTRIAL STOCKS AND BONDS

TIMER LIMITS. WIITIRR LARDt, COM. Oil IT0CM 
C0IMT, M0RTRIAI RIVER. B0WIARRA ARO R0RCUMRI IT0CU

BEIIAMII BOIIAID, Financial Agent
303 Board of Trade Building, HONTBEAl

Mansonvii.LE, QUE.—Eleven buildings destroy
ed, July 16. Estimated losses, Commercial 
House, value about $6,000; Segum's meat market, 
loss, $2,0000; Eastern Townships Bank and George 
Holmes’ store, $6,000. Mayor Perkin’s loss, re
sidence and outbuildings, loss, $5,000; Mrs. 
Hurhardt’s residence, barns and outbuildings, 
loss, $5,000. Up to the present, we have been 
unable to obtain the insurance particulars regarding 
this loss.

FIDELITY PHENIX
Insurance Company

OF BROOKLYN, N. Y.J» «I*

Have you ordered your 1910 
Manual ? Published by The Chronicle. Price, 
$2.00.

Life Agents' ROBERT HAMPS0N 6 SON, Limited. Agents
MORTBBAt. ODE.
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Traffic Earnlnds.
Stock Exchange Notes The gross traffic earnings of the Grand Trunk. 

Canadian^ Pacific. Canadian Northcrn Dulutl. Wh

ÎSSÎ-So^? uS £SSShore & Atlantic railways. ^AeMontre. .Torero.

Mont reel. July 21. lw"

The check n.it.d at the ,ke of last week .he mline 

,< stock quotation, waa only a teepporary arnot and 11 I

— “ » srzrsssis.-
Canadian Pacific 1 point*, 

of the heavy breaks.

compared with the corres 
and iqoq were as follows: -

Hu>D T*,,,,JlMLeAT ,eio

JnrÆ:.nÆ ««SSWeek ending. I» '»%» «9.162 110,951

J"7U'749,011 78fl|746 921,046 l31 •29$

Cauaiias •'iel,,l£jUlLW1Ti«io

,.irv.r..eÆ«-Æ «érWeek ending. ItOi. 1 am *2 022 000 4U.000!» 1S88 «8 »>■«»

Cawadias Noatuaaa Kl,LW*L0

.JSm .«» 'US
M U':!!» mlkS im-6"0

Bourn 8ho.« A Atlantic.

heavy lo t's In prices are 
|olnta. “9<o" Common 7 pointa.
Cement Common 3 3-4, are some

Steel Corporation i« down 3 1-4 polnls ana 
Is 2 1-2 points lower. Tight 

of local loans had a 
outlook for the Immediate future 

of the standard stocks are 
who only buys stocks 

In search of

Increase

while Dominion 
Nova Scotia Steel Common 

and some calling
further

matte?
weakening effect and the 
Is somewhat obscure. Many

that I» certain, and 'he man
Is already making his appearance 

The brokers have had a busy lime looking after
this weak and

Increase

cheap, 
im breaks
bargain. , , . _
margins and keeping orders Blended to <m 
active market Hank U England rate remains at three Increve

Year to date.
June 30..............«

Week ending. 
July T..................

per <wnt.

Call mousy in Montreal. ...
Call money in New York...
Call money in Ixmdon ....
Bank of England rale............
Console...............................
flamand Sterling.....................
Siiiy day*’ aighl Sterling..

The quotations al oontinental points

%
" 14..............I X

3 X Vri.mt Increaet
1908.

62.491
Mo^alAL HT...T RAtL-AT^^

1909.81 11-16%««5 Week ending. 
July 7.. 66.250

8U Inereese
9202,116
lucre...

11.W9
10,638

Week ending. I»« -g ,*| 87.060
”;.r îtlî» «.«»

Twt. Citt R«r.» T»”" <*■««•

were a* follows : — 
Market. Brink.

3II
Paris..............
Berlin............
Amsterdam 
Vienna...........

43

: I
6
4 Incre-M

190831 KS5

Æ IIMH
Tear lo date.

June 30 ... • •••$ 7,957,520
Week ending.

July 7.................

Brueeele..........................................
Wees’» Bales ash (JroTATiose. 

Clflstng
Seles. MU.

Jely 14, 1110 todsy.
1841

1908.
134,828 

I)stsoit U.itso Kail»at.
1909 
147,393 
147,746 

161.343 
197,315

Ht'UUAST of Sdrinsing
MiSMlrily. Increase

23,735
32,1*0
26,860
40,664

19104 190*Week ending. 
June 7.

•• 14.
<• 21.
•• 30,

July 7

Canadian Pacifia,... ......... 8J5 188J
"tw* Common .................... 2,223 '*64
Detroit United.............................. 300 431
Duluth Buperior ................... 55 66)
llalifki Tram...............
Illiao. Preferred............ Jl« ™
Montreal Street................ •• W 235 M> 222 XD
Quebec Re..................................  2,502 381
loronto (tailway...................... *31 116
Twin City............... ..................... ' '**
Itiolielieii A Ontario........ 215 78
A mal. A ........................................ 455

Pi»f...
Black lake Aebestnn.

• « Preld...........................
Can. Cement Com.................... l^O 19

Pfd.................... 656 811
Cm. Coo. Rublier Com,... 26
Can. Con. Rubtiei PM..
Dots. Iron Preferral....
D.m. Iron Bond*............
Dorn, Meet Oorpn .... 
lake of the Waste Coe#
Mank.r Common ... .
Mack.y Prsferred..........
Heiioan Power................
Montrenl Power ............
Non Scotia Steel Ci m
Ogilvie Com -.................
Rio Light and Power.
Hhawimgse......................
Can. Colored Cotton.............
Can. Con>ertori..
Dom. Tesllle Com
Dom. Teslile Preferred .... 16 1001
Montreal Cotton......................

500 83
4,605 2.56

No Agent if fully equipped without a copy of
The Like Agents' Manual.

171,128 
179 925 
188,223 
237,979

147,757 
132,015 

144,219 
180,982

____  152,929
Halifax Klsctbio Tbauway Co.. Ltd. 

Railway Receipt*.
1909.

4,380 6,093
Railway C" 
1909. 1»1°
41,608 42,280
42,045 44,813
36,639

Dulutu-Scfesiob Tsactios 
1969 

22,332 
19,044

7119 !
IV

II
120■25

"9
13

139| Increase1910.2114 1908.
4,563
4.432

Havana Kiseraio

Week etidine.
July 7 ...............

•• 14.............

6154 883IM! 713
I78

16) Increase47.5200 79
100 27)

Do. Week ending 
July 3.................

472f261 2,768
6,803" 10...... 43,64231II ! •< 171Do. Increase
2,303

1910
Week ending

July 7............
24,635 
2*2,365

week ending J.lf IJjh I®'® 
of 1909 and

ioi 3,321«

i.. 166 101 
«16 000 93
. 6,947 56
.. 150 124

•• 14..............93 I MO.T.SAL Base Cleaii.os (or the

lS{^,^5^S!aS& amTobostoBaseCleasisos for the weekend * . - , |V08 ,„j

w'Twm.m. "poAr-X'ta™. -4Lrl/o9 end 1908

they were >3,669,010 and $2,865,315 r etiectively.

Fire at Ste Agathe last night destroyed 
rlicr’s shop, two barns and two horses. 10

of M Brochu. Sk) Mount Royal AventH*. damaged 
tins store, the hardware store of J

and the tenements above. *rcl
of damage at between

3)63 weeks

82
90

175. 60 74
976 129) 

1,456 85)

iil
75 93

H127)

65
g|XD I

u hut-
loss5451

35610 35
275 66 264

4- )661
h«XD - I)

2.62 + 6

Penmans Common. 
I’onmans Preferred 
Crown k.serve......... joining, 

estimates place amount 
$S,ooo and $10,000.

■ M
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List of Leading Stocks and Bonds
.... cl. ■* I. WILSON-SMITH » CO.. 160 ST. JAMES STBEtT. MOMir.AU

■ EfOETEO fOE TEE CBEOSICIE »»OB(|ECTEIl rEUBSDAT. «HT SI... IEIO

Per eenVgv 
of Heel 

to paid up 
Capital

CloalBf• i JjJL. ' ”«• "i
Dlwldem! 

payable.
Capital Heel
paid up Fund

Capital
•ubacribed

4 Wi.ltff 2,680.606
10,000.001) e.ooo.-nu

4,1100,014) 6 001,1**)
3.000.1*10 3.100,WO

667,679 ..
3,601,200 2.601.300
2.600,000 2.300.010
1,123,21.71 *74.41»
6.330.000 6 330.(HfO
2.000,000 l.joe.uuo
e.ooo.ow! 4.600.000
1.000.1100 l .l 00,1100
3,600.000 3.6V), I*.

14,400.01*) 1-',000,061
772,«-HO 1.377,540

HMW
6,600,14*1 

.1437,670 3,437.-70
1,0»0.000 ! :»'i,00i»

1 i.tao.OvO
6,000,000 6,700,1**)
2,00",000 2,1'0 01)11

92f,*46 261.616
4,000,"00 4.760K)'
4.364.600 2.700.0-*)
1,600,000 1 260.1**)
8,244.770 1,900,00"

514,79* .................

a Per Cent. Per cent 
! 4 79 T

Asked. Bid.
.... I4t

April, October.
March June,Kept. lier. 
Ian., April, July, October 
Jan., April, July, October

4 966.606 
10,(**),l*)f 
4,0004**) 
3.000 OOP
HI !**)

2.65)6.100 
24**) (**)
I.1M.M»

r:,Ü«B«.Ao7»mm.,V.

IBSÏtoüi:::::::::
^9

4 93162 161
Far mere............... March, June. Sept., Dec. 

March, June. Sept , Dec. 
March. June. Sept , Dec. 
Feb., May, A 11911*1, Not. 
Feb., May, August, Not.

iiiHamilton
8w 5Sk oi biiüd.'
u'b.oqo.N.Uon.H .

M oisons..............
Montreal ..... ....
New Brunewtek.. .
Northern Crown Bonk 
Nova Scotia .

Quebec ..................

5 68

5 a-1
March, June. Sept., Dec. 
Jan., April, July, October 
Jan., April, July, October 
March, June, Sept., Dec. 

April, July,
January, July.
Jan., April, July. October 
March, .lime, Sept., Dee. 
Jan . April, .Inly, October 
March, Juno, Sept, Dec.

6.000.000 
1.000,00"
8.500,<100

14.400,000
771.400

1S25
3.461,
1. i*»n,076 ■ .
Î,900.6001 1,600,05*)
6.0510.000 
2,000 Of*)
4,ooe’ôoo 

4,367.6011 
I 1,600,000

l

4 44.... 180

4M 
! 4 04

;;;;;;; 2*»*
..........  247 J48 Jan.,

2.203.11*
8 .-00,005)

300

ini»i ::::
241 240|

Jan., April, July, October 
Feb., Met. Aug. NtiTember 
Feb , May. August. Not. 
Match, June, Sept., Dec.

4 66 II
Royal .................... ...
Standard ..................
Sterling.. ............
Toronto........... .. ■

12

H4Miii' ....I

.... 141
iii- ::::

Jan., April, July. Delob 
Keb , May, August, Not. 
March, June, sept . Dec.

*6 53
Union Bulk olH.III.1 ........ •
Union Batik of Canada ........
United Km pire Bank..............

sc nix a snore Stocks.

I 4*82

Hi:...
SS.SS:....

1.81:25::....
144,1)16,001'............

16,500.0 0 ..........
13.51*1,0011 njro.fro ..........

J4..SM.0M" 2,*06.0011 ..........

ISijS ••••
,1:55:25
3,000,060 

15,000,690- îJEft
6.000.005-
3 55Vl.no»

1:5525
64-004)0"
6,0 0.000

s
«ifflSS
r,:5S5 $S$ :::."■
'lillîîs !:£5;X

!:S5S'
ÏSS
Î-25-Xlliwùx» VMM ................

i.ti»,4oo me......................
I,urn.»» ................

ÏW2S Î-SS.......osmnwM ........r, 000,0051 15,0011 900 ..................
6,600,000 4,660,000 ........  ....

13,876,000 H 006,060' .................
*.000 lion •.i4J6.no» ...............

£S£ 20,100,5»'
3 000,001) l-OQ-VW ........

M, I »•* i« Jan., April, July, October 
Ian., April, July, October

.............. 8.121,605-
7 I, *760X0
8 1141 <\«0

2.9IM.400
1.0(1)00"

635.0 » 
636,' (*l 

I Al 1,400 
4 2.700.00"
• 4 1 144,016 000

in.5on.om.
13,51)0,

tabeeti* Com 
do Prêt

A mal 7681 9 ii:::| * ‘Si
... ....

Bell Telephone .........................
Itlack lAke Ash. Com................

Pref............... TII 20
do Cumulait re.

March, June. Sept ,
April, October.

Jan.. April, .Inly, October 
•Ian., April, July, octt-ber

9 72 7

.....> l?1 S, ....

79 33
Dee.'

6 66
3 71

• Can. Cement Com...............
Do. PM...............

Can. Con. Rubber Com.. ...

CanadianConTertars ....
KM. s,-.:::::..
Dominion Coal Preferred.........

too
11»

37 to
im m ....

44 43i 100
... XD ..................

Common ......................... i ;• ^
D-W-TjrttaCUjm .......... - « w

IM», lira ESU.IOJJ.. ..... .......I m 1(jci Jg

"i 1“ 18

IjSS?
12.80),001' 
3,000,0*) ........

10)

February, Augnet..........
100

Ian., April. July, October 
■ Ian., April, July, October 
Jen., April July, October'•»ow ::

2" O-o.m*» ...
6.00» ,000

BE .: 
6,000,000 
4,678,000;

vBx -

4100do 7 67 5too
7 U0 7

cam...............
T6 91do Jan , April, July 

•Ian., April, July 
Initial DIt.
Jan , April. July, Oetohe 
Jan., April, .Inly, Oetobe

October 
y. October6 »7 

6 76
4
7saiaœyîsr:::....H*™* iirr|. B'ïï7,.r„d

llllnole Tree. Pfd ..............
UliMUd. r«|WCom ............................! '* ••••

lake of the Woode Mill Co Com.........- •••

Maekay Companies Com ..............

100
too

.71Ml W 1011
ary, August 

Jan., April, July, October 
Apr..Oct(|lo Hniieœt 'uOi 
March June, Sept.. Doe. 
Jan , April, July, <

I N100
6 18100

100
5 60100dodo

10U 1 ., April, .Inly, October 
•Ian., April. July, Oetobe» 

1 April, iVtoher 
April, October.
March, Juno, Sept. Dee.

• Ian

.51 & E 5 40
6 21 4Mes I 75 7"Minn Ido «100Montreal Cotton Co. .

Montreal Light, Ht. 
Montreal Steel Work

.......
.S5:S :::
im :............

Fob., Mny, August, Not. 
... January. JuIt.

Jan., April. July, October 
Feb., May. August, Not. 
Jan., April, July, October

* Pwr. Co ... | VMj 1261 
.Com..........

6 45too
I'*)............i ii«' ::::

5l! ÏS‘ ÎSi
6 93
t 49

iondo Pfd 
Montreal Street Hallway .. 
Montreal Telegraph..............

do 106
6 3140

March, June.Sept., Dee.

Ian . April, July. Ôctobü 
March, September 
March, June. Sept., I me
Frb. May, Aagnet. Not. 
Fib May, August, Not.

Maren, June, Sept., Doe.

Ian., April, July, October

Ïff-S J:5>:25 :::
ÏS5 ::::

S ■* IS
IS

................ 106
67 661 100

1Northern Ohio Track Co.
N Scotia Steel à Coal Co. Com. 44 61

8Pfddo :::::: -*.... 6 29 -1Ogilrie Float Mills Cora........ 7

7 01 4I rnman'a Ltd. Com Hf-i....... XD
ï7imum'à 'o.* *«: Co.: :.......... ™ jji

à•- »
rotate. ::::::::: »ü i-ü' S

ciV üpidTiuiitüo-............. *“•

Pt.1 ....de
• 32it*)
13*

Jan., April. Juir, October 
Jan . April, July. October 

... Feb, May August. Not

let»., April, July, October 
May, November 
Jan.. April, July, oetobe»

TolodeJ

Tn. C
Twlal

iii
2 «» ,ma> ..................

661

mdo 1.10)5*»I noMB V 25
5 66

looWiaaîpég^BleetrW Railway Co .80 !" êjÊOêjM ........• 5»).5KJOIU0

!

bank stocks.
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reference Directory

Le£il FirnisT"Brokers, Agents, Etc-
Bell Telephone Mein 771McGibbon, Casgrain, Mitchell ft Weldon

Vicrve K Mitchbll.
1 W. WBl HON 
j. j Cammam

SOLICITORS * BARRISTERS-AT-LAW

Cnadi Lila Belldln<, Sontreal, Caneda
•• MONTUIHH *' MONTKKAl.

C. ■. o. JOHNSONT <’e • es C«hobaia K.C.,
A CMASS CASUSAIM,
K M MClVïVOALL,

r. W. EVANS

Evans & Johnson
fire insurance

____ ~ Brokers
26 ST. SACRAMENT STREET, 

MONTREAL

Cable Addrvw

Agents
F. S. Maclennan, k.c.

Advocate, Barrieter * Solicitor.
N«w York Lilc Building. - MONTREAL.

Cl. ...K M» "F.aU.C M.C-T»«.t GENERAL AGENTS* ».c.c D«
ÆTNA INSURANCE Ce., el Mertleri 
BRITISH AMFRICA ASSURANCE C«.. el Teroeie 
SUN INSURANCE OFFICE, el L.ed.e Eafltad 
MORE INSURANCE C0„ el Nee YerkFLEET, FALCONER, OLGIITRED, 

PHELAN, WILLIAMS A ROVE Y
Standard Bulldlnit. I V St. Jamee 81. Montreal 

A. K. OUOHIKk». A C. «•S. WILUAnS 
M. A PltkLAN. WILFRID BOVEY

GEORGE DURNPORD, Ltd.,
Auditors and Accountents __

___  as. Ceaede Uft eelM.ee 111 V- M-tl nONtKAl.
o nil,\rntp C A.. F.C.A.. C.- ARTHUR J F.NOI.AND. Acc«

C.J. FLEET. R C. 
A. FALCONER. IU

McLennan, UowaM« Aylmer
Hon. fir Aleaandre Lacoste, K C.

Advocates,
BRITISH EMPIRE BUILDING

86 Notre Dame SL Vest, Montreal
*v o—'

NOTTAH MOWTSBAI *'

Kavanagh, Lajoie & Lacoste
Tel. Main 50 ADVOCATES. SOLICITORS. Elt. 

Provincial Bank Building ,
II. J K.r«n.f h. K.C.
II ti«lB-L.|oir. K.C.

I Cassis Hatton i 7 Place d'Armea.
Paul 1-acoste L.U 

Jules Mathieu. LX-B

ATWATER, DUCLOS, BOND ft MEAGHER
advocates

ISO St. James Street, Mostreel
WILLIAM HANSON

Kl>WIN HANSON

Hanson BrothersC. A. DDCLO* SC-
J ). MKAOMK»atwatkk. s.c. 

* L aiiNU
A. * London Hr Lancashire Life Bldg. 

MONTREAL
Investment Brokers

Municipal. Railway end InduetHei Bonde

J. It COCUN

McCarthy, Osler, Hoskin & Harcourt
(BARRISTERS, solicitors, etc.
Hone urtiwiseoni.
vstoaiA Mien.

Oevernment, ___
and Securities BOUGHT snd SOLO. M*n»ee,mente euiteble tor Ineuranee Cemeemee a d 
Trust Eetdteselweye o« hsnd.

Members Mostreel Mock Kschseg*
HANFON MONT*HAL

TORONTO
H h oat SB. K C 

D. L McCastst K C 
J. F. H MCCARTHY.

U At LACK NSASIT, K.C

F W llABCOOBT.k C. CAB1.F ADDKKMAloan Hoesiw. * C
I.BISBTDN McCASTHT, 1C 

Ms it TON OSLSB 
Counsel : EDWIN P. PEARSON NORTHERN 

ASSURANCE CO.Adelaide St. Bart. Tortsd»

R. Wllson-Smith & Co.
stock brokers

Guardian Bulldlnd 

160 St. James Street, -

Municipal Debentures 
BOUGHT AND SOLD

WRITE POR QUOTATIONS

G. A. STIMSON 81 Co
16 SlndSt.W

Montreal.
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Where Intereel

ouui*i,<lln|
When Intereet 

due.BONI*.

Ilk.of Montreal, Mil.....16 $.3.363,000 let Ort. let A pi.
9h| .. i 6 2,600,000 let A pi. lit Od

Can. Colore,! Colton Co... 100$ 981 t 2.000.00(1 2nd A pi. 2n,l Oct
Can. Cement Co................ 98 VO 6 6,000,000 let Apl. let Oct
Itoininion Coal Co............! 98j . 6 6,176,000 let May let Nor.
Horn. Iron â Steel Co... 9* 93j 6 7,674,000 let Jaa. let July.

“ 2nd Mortg. 11,le................... 6 1,968,000 let Apl. let Oct.
Dora. Tea Sere. “A".... 97 96 , 6 758,600 1 March 1 Sept.

1,1(2,000

1,000,000

H- II Telephone Co..........
Cen. Cone Rubber Co ..

. 6
VI 93j 6

.. 6
96 | 6

991 991 6

93 6

91 460,000 " “ “
| .. 6 8,311,661 let Krh. let Ang. 52 Broadway, N.Y...

6 600.000 let Jan. let July Ilk. of Montreal, Mil.
Royal Tenet, Mil,...

Merchant» Bank of 
Canada, Montreal..

I.aurenlide Paper Co........ 110 I09J 6 1,036,000 2 Jan. 2 July. Bk. of Montreal, Mil .

Meiican Electric L. Co.. 831 821 6 6,000,000 let Jan. let July.
Mei. L*t A Power Co ... 90 eK 6 12,000,000 let Keb. lit Auc.
Montreal I,. A Pow. Co.. 99J 99 4j 6,476,000 let Jan. let July.

Ilk. of Montreal, Mil..

Hk.ofMontreal, Mil.. 
Royal Truet Co., Mil.

“B"....

“C”....

Ilatana Klrctric Railway. ....... ».
Ilelilaa Tram............................... ,. 6 600,000 let dan. let July
heewann Mill Co.............. 1031 .. 6 760,000 1-tMarch 1 Sept.

I.ake of the Wuoda Mill Co .. |)oj 6 1,000,000 let June let Dec.

Montreal Street Ry. Co...i .. 100 41 1,600,000 let May let Noe.
N. 8. Steel A Coal Co.... .. .. 6 2,28.’,001' l Jan. 1 July.

N. S. Steel Conaolidated.................. ! 6 1,470,000 I Jan. 1 July.

1,000,000 lit Juue let Dec.

U.I1. of Halifax or 11. 
of N.S.Mtl.orToronto.

Bk. of Montreal, Mil.Ogilrie Milling Co...................

Price Broe..............................
Quebec Ry. L. A V. Co, 80
Inch. A Ontario...............
It 10 Janeiro...................... ..

Kao Paulo...........................  ..

1131 6

.. ( 1,000,0011 let June let Dec.
79) 5 4,945,00'|l,t June letlleo.
.. 6 323,146 I March I Sept.
95 6 23,284,000 1 J.u. I July.

95 6 6,060,0001 June 1 Dec.
1,400,000 1 July 1 Jan.
3,000:0v0 5 July 2 Jan.

C. II. of C. 1,011 Jo 
Nat. 1 met Co.. 101 

Bk. of M. ntreal, Mil
du» innipeg Electric............ 104 103 5

liste of 
Maturity. REMARKS.

April lot. 1925 
Oct. lM, 1916

April 2ml, 1912 
Oct. 21 Ht, 1929 
April 1m, 1940 
July let, 1929

Redeemable at 110 
after Oct. Ut, 1911.

Itvdmnable at 110.
Redeemable at 105 and
Int after May let, 1910

$250,000 Redeemable
Redeemable at 110 and 

Intereet.
Redeemable at par 

after 6 yearn.
Redeemable at 106 and 

Intereet.

March int, 1025

I

Redeemable at 106Feb. let, 1961 
.Ian. let, 1916 
.Sept, let, 1916 Redeemable at 110

.1 une let, 192.3 
Jan.2nd, 192u

July let, 1935 
Kel». M, 1933 
Jan. let, 1932

May let. 1922 
July let, 1931

July let, 1931

July let, 1932

June 1-t, 1926 
June let, 1929

Jan. let, 1916

June let, 19*29 
Jan. let, 192; 
Jan. l»t, 1973

Redeemable at 106 and 
Int. after 1UI2.

Redeemable at 110 and 
Intereet.

Redeemable at 116and 
lut. after 1912. 

Redeemable at 106 and 
Interest.

inet I

MONTREAL PARK & ISLAND 
—RAILWAY C0MPANY=^

©mitait American
Jnnuntnir iL'iimpatiQ 

XneÇeik
STATEMENT JANUARY I.I9IO

CAPITAL

$1.500.000
ave eon all other liabilities

LACHINE—From Poet Office, 20 .nin. service; 5.40 a.m. to 
midnight. From Lachine.—20 min. service; 5.10 a.m. to 12.45 
midnight.

|
acsE

e.222.018
NET SURPLUS

6.440.21 ISAULT-AU-RECOLLET A ST. VINCENT DE PAUL. - 20 
min service; St. Denis Street, from 5.00 a.m., and from St. Vin
cent from 5 30 a.m ; 30 min. service from 9.30 am to 4 00 pm.; 
20 min service, 4 00 p m. to 8.30 p m.; 30 min. service, 8 30 p m. 
to 11.30 p.m. Last car from Si. Vincent de Paul at 12 00 pm 
from Sault-au-Rccollct at 1.00 a m., from St. Denis Street at 12.40 
midnight.

ASSETS

16. 162.229
AOINTB WANTIO 

A,,ly I. TIIOS. C. MtMHK. S.,t. .1 A«.»ci« 
18 WclUatlM Stmt. KmI. TwmIw. Oiler»

MOUNTAIN.—From Mount Royal Avenue, 20 min service; 
5 40 a m. to 11 40 p.m From Victoria Avenue, Westmount, 20 
min service; 5 00 a m to 11.50 p.m

AGENTS WANTED

Protector Underwriters
OF HARTFORD
1.T 1810, *«,841.434.33

FIRE INSURANCE ONLY
Canadian Department. Montreal

J. W. TATLEY, Manager

CARTIERVILLE. — 40 min. direct service from Mount Royal 
■nd Park Avenue Station, 5.40 a.m. to 11.40 p m. From Cartier- 
ville, 5 40 a m. to 11.40 p.m ; 40 min. from Victoria Avenue, : 
with change at Snowdon from 5.50 a.m to ll.50 p. m.

A

«
Sub/ect to chmmgm without notleo*
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SUN LIFE g O*1 CANADA

AT 31st DECEMBER, 1909.
. $32.804,996.77

SURPLUS over an ■*P “nL 811 4,940,336.77
SURPLUS. GOVERNMENT STANDARD 7.778,133.03
INCOME 1909 • • * " . .129,913,669.32
<SSUîiN.™ ««. üîtml 1« u."« -i"-

LIFE policies are easy to sell.

assets

SUN

Home Life AssociationThe

Or CAHABA
lecorporaied by Special Act 
• k>f Dominion Pailla meat.

Cmpiua H,000,000

Agente Wented m 
Unrepresented Districts 

PaMioeiiT
■on. J. R. STRATTON 

Mawseine Diaacroa
J. K. McCUTCHKON

e»

H... Or...

LB* Mt.TMto

July 22, 1910THE CHRONICLE.

NORTH AMERICAN LirE
ASSURANCE COMPANY.

. BLAIKieJOHN L. BLAIRIC. LOV. P,A . LL P -SecrcI.rV

1 9 0 9 .

’■VAS"
..........  41,964,641.00
T. O. McCONtEY. Sapt. el

Cash Income...........................
Asset* ............................................
Payments"^ Policyholders 
Insurance In Force..

—------ tosmto

The London & Lancashire 
Life Assurance Company

OFFERS liberal contracts to
CAPABLE FIELD MEN

OPPORTUNITIES TOR MEN TO 
PERMANENT CONNECTIONGOOD 

BUILD UP A
desire Representatives for the 

City of Montre»!
We particularly

C" wt'iSluiwir"1
Hca4 office 1 164 SI. James Street. Montreal

1078

The Manufacturers Life

has many good openings 
for wide-awake fieldmen

Business in force, over $55,000,000

Head Office :
- CANADATORONTO

METROPOLITAN LIFE
INSURANCE COMPANY OP NEW YORK.

(Stock Company.)

$277,107568 

. 10,621,679 

$23572,055

Assets —-----------—--------
Policies in force on Dec

ember 31st, 1909---------
in 1909 11 Issued in Canada

Insurance lor-------------
It has deposited with the 

Dominion Government, 
exclusively lor Cana
dians over--------- -— $7,000,000

876,000 Canadian» leaved in the
metropolitan.

There are over

Home Office : 1 Madison Ave., New York City.

• . S
.

a 
■

■ to

I 
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Confederation life
ASSOCIATION.

HEAD OFFICE : TORONTO.
PRESIDENT:

W. H. BEATTY. Esq.. 
Of Beatty. Blackstock. Paiken A Chadwick.

VICE-PRESIDENTS
Barristers. Toronto.

W. D. MATTHEWS, Esq.. 
Grain Merchant, FRED'K 

Vice-President Sta
WYLD. Esq., 
ndard Bank of 

Toronto.
DIRECTORS:

HON. JAMES YOUNG. 
Dl t

B. B. OSLER. Esq.. M.P.,
Messrs. Osier A Hammond. Stock Brokers.

D. R WILKIE. Esq..
President and General Manager Imperial 

Bank of--------

S. NORÜHHIMBR. Esq., 
Toronto.

Imperial German Consul.
JOHN MACDONALD. Esq.. 

Toronto.
Wholessle Dry Goods Merchant.

President Gore Fire Insurance Co.
WILLIAM WHYTE. Esq .

2nd Vice-President Canadian Pacific Ry.. 
Winnipeg.

ARTHUR JUKES JOHNSON. Esq.. 
M.EX, M.H^C.8..

CAWTHRA MULOCK. F.sq.. 
Di rectoral m perial Bank.

AGENCY ORGANIZATIONS
J. TOWER BOYD General Superintendent of Agencies. 

Western Canada Branch 
D. MCDONALD, Western Manager. Winnipeg.
K. NKWTON JOKY, Supt Western Canada.

Winnipeg.
Republic of Mexsco Branch 

F. W. GREEN, Manager Mesico.

W. C. MACDONALD. 
Secretary and Actuary. J. K. MACDONALD.

Managing Director.

Eastern Canada Branch 
A.B. LAWtiON, 8upt. Maritime Provinces 

end Newfoundland Branches. Halifax. 
GHO. W. PARKKR. Prov. Man., St.John.

J. G BRUNKAV. Diet. Man.. Quebec.

West Indies Branch
H. R. TILLEY, Manager, Kingston. Jamaica.

Great Britain and ft eland Branch 
L H. SENIOR, General Manager, London.

r

ROYAL INSURANCE COMPANY LIMITED.
NOTICE.

A distribution of Profits to policy-holders of the 
Life Department In respect to the Quinquennial Period 
ending 31st December, 7909/ Is hereby announced. 
The same rate of Profits Is being paid which has 
prevailed since 1865—a period of 45 years.

______________ A. R. HOWELL, Secretary, Life Department, Montreal.

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY---- ABSOLUTE SECURITY.

^ WM. MACEAV, Manager. J. H, LARELLE, Assist. Minster

The Federal Life Assurance Company
- Head Office, Hamilton, Canada.

CAPITAL AND ASSETS
PAID POUCYHOLDEBS IN 1909 -
TOTAL ASSODANCE IN FOBCE

$4,515949.53
347,274.43

21,049,322.31

MOST DBSIBABLB POLICY CONTBACTS.

DAVID DBXTEB, Pmitat aa4 Nuqiq Directer, H. BUSSEL POPHAM, Manner, HaatroJ District
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SUN INSURANCE OFFICE
from Report of th. Dimrtor. for Ih. yo.r ondioi 31rt

of the Second Centenery of the OfficeExcerpt»
December. 1909. cloaing year

Fire Account
PremSnVrnCinc«»lroUiir9wTcompa;ed with those of the preceding

Account, Dividends, Bi-Centenary Bonuses 
and Celebration

$7.389.670

3.399.025
year

2.727.795
338.930

1.547.420Interest

Profit and Loss
$1.827.155

600,000asBais rtti",ear ~ $1,227,155

$2.963.700
Leaving a Credit Balance of

v the operation of the year, has been increased to
cïrriedto Reserve for Outstanding Commission and Charges - 
Carried to Pension Fund - 
Carried to Bi-centenary Appropriation 
Carried to Investment Reserve

This, b 
There $30.000

25.000
715.(00
366.550

1,136.550
$1,827.155

1 caving a Credit Balance of 
the same amount as in last year s accounts
An interim Dividend of ^ per Directors1 have declared a further

Zti 'oVirSWÆi'p.rtKoï .he «.ho, July, which 

will absorb a further sum of •

and leave to be carried forward *
o«. ï* .w"d fiVBSSrt "• •"-* "°r"‘n

Representatives end others will he defrayed

on Mil Au«u.i. iw inve.tn.eni. below c.»l ,o «
‘2) MttaE '.nd V:kkPvTc. ..f Ih, .y-ve„m,nu ... .he Office.

$300.000

300.000
$600,000

$1.227.155

cirKïï’slrrr.'.î.-îu": «.£& * - o«.. «

to increase the existing margin between

Funds
as followsThe Total Funds of the Office will stand

Capital Paid-up 
Fire Faad
Accideat Faad - •
Employers Uakility Faad - 
Berglary aad Geaeril Faad •
Dividend Reserve •
Investment Reserve •
£un« at'credit el Profit aM Uss Aeceeat. alter payment et Dividende

l|| ukpa ee epaiveleal el Cl add-)

C...dU,« Brnnch. 1» WELLINGTON ST.,

----- ---------- ;.uiu«t W, ». wiu-a-nfc. - uo as. J— »—• »■*“*■*

$400,000 
1.0455,870 

30 675 
522,735 

41.130 
600.000 

176.575 
262.315 
.127.155

$13,916.455

t■at
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