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The destruction of dwelling-houses

Dwelling- by fire constitutes a heavier percentage
House Fires. of the yearly fire loss than is gen-
crally known. “The Chronicle,” New
York, estimates that for a period of 19 years end- ‘
ing 1002, the fire loss on dwellings and boarding 11
houses in the United States as $358,110,711, caused |
by 400,476 fires. The average number of dwellings |
burned each year is about 50,000, or, 1,000 each week,
which gives an average of 6 houses burnt every hour, |
dayv and night, continuously throughout the year
el {
During the current session of the

Courses of  [ondon School of Economics and
Leetares on  Political Science, 16 lectures on ecach

Insurance. of the following subjects will be |

given, Vviz, “Fire Insurance,” “The |
Law of Fire Insurance and the Art of Drafting a
Policy,” “Fire Insurance Surveying,” and “The Law
of Accident Insurance” For cach course a fee of
£2,20, ($8.50) is to be charged. At the Institute
of Actuaries, London, a course of lectures has com-
menced, the first being on “The History of Life
Ax -numrr," !ht‘ fliHn\\'lnL' ones \\i“ l)('. “.lhl' His-
tory of Mortality Tables.”

Attendance at such courses of lectures can hardly
fail to be exceedingly instructive, incomparably
more so than listening to ocesional papers on dis-
jointed subjects. Insurance Institutes could not do
their members a better service than arrangmng for
courses of lectures on matters directlv bearing on |
insurance questions, with monthly rq:\dings of |
apers having a wider range of subjects of an
educational nature,

B
The following does not speak
The Languages f{avourably for the intelligence of

Spoken'in  American Congressmen. The “Ar- .

Great Britain. gonaut” relates that, at the audience |

given by the congressmen who are |
visiting the Philippines to a delegation of Filipinos
who argued that the islands should be given their

i
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1
v
|

|

independence : ‘ nde
“One speaker said that one reason advanced by the |
1¢] AT
Awericans for not grau ng the |~u‘|y.']~. |||'l<"\~ n-

MONTREAL, FRIDAY, OCIOBER 13 1905

ESTABLISHED JANUARY, 188!

PUBLIBHED EVERY FRIDAY,

SinGLe Coey, . - 10
ANNUAL Susscriptioy  $2.00
dence was the lack of a common language, the na-
tives speaking many dialects. He compared the
Filipinos and their multitude of tribal tongues with
the three languages spoken in Great Britain—Eng-
lish, Irish, and Scotch—saying that that nation had
no difficulties in the matter of self-government.”
The congressman ought to have ncluded Welsh
and Saxon in the list and so made five languages as
“spoken in Great Britain,” and as to dialects there
are at least a dozen distinct ones. A local paper
says, 60 languages are spoken in Winnipeg! There
were a variety of dialects spoken in America when
the United States established their independence
R e ’
The Lord’s Commissioners of HHis
Newfoundland \[ajesty’s Treasury in accordance
Loans. with Section 2 of the “Colonial Stock
Act, 1000, have announced that the
necessary steps to comply with the « nditions laid
down by the treasury under the Act have been taken
by the Government of New foundland with respect
to an issue of stock authorized by the Act No. 2 of
1005 of the New foundland Legislature, entitled an
Act to provide for the raising of a sum f money,
by loan for the telegraph service of the colony.
Messrs. Glyn, Mills, Curric & Company 1nvite
subscriptions for £300,500 312 P Inscribed Stock
of the Government of Newfoundland at the price
of 96 per cent. The proceeds of the issue will be
applied in payment of the amount required under
the Award of Arbitration for the Government sys-

| tem of telegraphs taken over from the Reid-New-

foundland Company, and in providing for further

| telegraph extension in the colony and cable connec-

tion with the Dominion of Canada, and expenses
in connection with the Telegraph Award and costs
incidental and necessary for the purposes of the
loan. A letter from Mr Bond, the Prime Minister,
is quoted in the prospectus, giving particulars of
the revenue and expenditure of the Newfoundland
Government, and \Mr. Bond concludes by stating

that “the financial position of the colony is eminent-
lv satisfactory, and its material interests are ste adilv
improving Ihe stock will constitute a  trustee
security, wely wives the fairly high return of
35 ‘.,r‘
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THE FINANCES OF CANADA.

EXHIBIT OF PUBLIC REVENUE, EXPENDITURE, PUBLIC

DEBT; GOVERNMENT NOTES IN CIRCULATION ;

GOLD AND OTHER RESERVES ; GOVERNMENT SAV-

INGS BANK DEPOSITS; CHARTERED BANK, SAV-
INGS BANK AND LOAN COMPANY DEPOSITS,

Accompanying this article is a table giving an
interesting exhibit of the finances of Canada. The
table was wholly compiled from official sources,
comprising the returns just issued by the I'\m.!nu-
Department, Ottawa, the report of the Ontario Gov-
ernment, registrar of loan companies, and ].'m-\t‘ re-
ports of the banks furnished to the Dominion Gov-
I heir therefore, be
fully relied upon

All along the line the

crnment authenticity  may,

figures exceed those for
increases i the various
Jast five

any previous period. The

resources of Canada in the vears are dis

played in the f lowing figures
1900 Incrense,

e : $

Post Office Savings Bank

17,507,456 7,856,671

Deposits . ves . evs . oa.
Government Savings Bank
016,120
276,713,089
~ N

X, 150,150

1,226 000

Deposits
Chartered Bank Deposits] 207,241,477
7,425,470

18,924,000

25,645,660

20,150,000

Savings Banks

L an Company Depos s,

Total deposite, o, ..., §386, 740,670 $611,675,620 $264,934 970
Other evidences of the remarkable development
of Canadian resources and business are presented
b)’ the fulluwing
1900 1905, Increase,
£ ¥ ¥
Public Revenu 51,029,994 71,180,626 20 150,632
wm Notes in Cir
calation cevessans 265800465,
Chartered Bank Notes
in Cir
Bank capital paid up... 65,
Bunk Reserve. ... 1,245,018
Discounts

Domin e
49,456 560 22,906,095
62,497,400

83,017,000 17

15,076,400
149,000

775,400

17,421

G000

UIRLION o vavune

.'.I_ll'_’(i. {08
463,156,200
261,911,400

203,

72,288 900

11 422,100

Twports
Exports....
Foreign Money

T

191,804,700 16,802

orders

7,946,347

1,215,013,931 176,325,312
3,519,534

129,951,789

1770470

3,060.5 4 885,750
Fire Insurance in force. 1,038 6%

13,169, 882

')rlll nms )
Life lusurance in force. 46,7

) 823

19,969,324

9,004

Preminmes 15,189,854

The insurance are those quite recently
published by the Government which
differ somewhat from the figures in the report of the
superintendent of insurance. In the latter the gross
fire risks taken in 1904 are stated as $1,002,305,105,
and the net life insurance in force in 1904 as $;3,T,-
880,700, while in the former the fire insurance in
force in 1904 is stated as $1,215,013,031, and the
life insurance in force as $503,720,823.

The increase in the public expenditure and in-
crease in public debt are not evidencss of develop-

returns
Dominion

ment in the same sense as are the foregoing, by
have a close relation to the economic progress
country. They were severally as follows :

1900, 1975,

$ $
Pubiic Expenditure. .., 12,975 280 63,309,505
Consolidated Fund we
count ¢
Expenditure cn Capial
account,, ..., 7,467,371
expendi.
£ 50,442,651
265,493 807

141,403

—

Total Public

ture

R78.750,708
Public Debt. nes ..... y

266,216,532
Since 1000 the increase of the net debt has
only $723,025, although last vear, there was i
crease of $5,340,113. This apparent discrepan
accounted for by there having been a net redn,
made in the debt between 1000 and 1004, to ¢
of $4!r,‘h_."\\', the difference between the <
from 1900 to 1604 and the increase in

$723,025,

l(,».;

As was intimated last Session by the
Fielding, Minister of

Hon
Finance, the course of
public accounts will be alfected in the future b
great transcontinental railway enterprise  whi
part, constructed by the
ll" \.||l! H

being, in
Canada

Government

“We have now reached the
beginning to provide for the construction o
transcontinental railway,sand from this time for

point where w

We must expect to see on our annual appropri

very considerable sums chargeable to capital

count which must be appropriated for the const;
tion of that road.”

these sums while they will necessitate the raisi: :
considerable

He went on to explain that, “The appropriatior

money for construction, they wil
altect our géneral interest account, as it appear
the public accounts, for some years to come, as
the General Railway Act of Canada; the principl,
recognized  that  interest during construction

part ot capital account.”

The interest on the public debt being the .
measure of the burden of the debt it js gratify
to know that the net interest on the public debt 1
day is $8,802,380, as against $0,202,650 in 1897,
reduction of $310,27¢ although the net debt has in
creased since the earlier year by $4,678,236. 114
the interest on the debt increased in proportior
the increase in the principal, the interest would
be $140,703 more than in 1807, instead of being,
1t 1s, less by $310,270.

As the public revenue is derived from taxation
sources it may seem incorrect to place the gross
venue amongst the evidences of national prog:

It must be admitted that enlarged revenue is 1ot
necessarily any evidence of enlarged resources for
it may simply mean a tightening of the taxution
screw.  But, when public revenue is derived from
taxation of such a natyre that it is practically 1m-
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v luntarily by the public on themselves, then | have increased by $254,034,070, the addition made

the extc it of the revenue is indicative of the public | being 65.7 per cent. of the total in 19o0. In the
resourc . This is the situation in Canada to a very | same period the imports of foreign goods have in-
large wtent. The bulk of the public revenue, 77 | creased by $72,288,000, which addition 1s 38.10 per
pe. is rived from Customs and Excise, most of |cent. of the amount in 1900. The taxation revenue
which  1posts are voluntary, as there is no law to | contributed by the people of Canada increased be-
compe! the use of foreign goods, or of liquors and | tween 1900 and 1005 to extent of $20,150,632, which

tobacc. - the charges upon which make the main part | sum is 30.4 per cent. of the amount in 1900, It
of the public revenue. is, therefore, evident that, so far as increased de-
Sinc 1000 the deposits placed with the Govern- | posits indicated increase of purchasing power and

ment,

8

A

Bevenue avl Expendi

tare un a¢
polidy

Revexrs

Custe

Excise.
Post-0

Patlic
cludir

Miseel

Fracti
Provin

Domini
Twos

Domir

D(\ m
Note

Legal 1«
for Ba

Totalieee eeee $49,456,660 72‘ Banks on 31st August, 1905, being 10 p c.

tlie chartered banks, and other institutions | financial ;\l:ilil)’ to pay taxes, this purchasing power
THE FINANCES OF CANADA
(riwENT oF Posric ReveNue axp Exeexpirvre vor Years 1904 axp 1905, arsy or Tne Ponvio Disr, 1904 axn 1905,
e T | | B | | o e | e
| |
\ |
i § ‘ $ ‘ LIABTLAT IES — $ $
| | | Payable in Canada...... 7,603,750, 7,666,618
....... | 40,702,610 -tl‘lllil,lllﬁ‘l’ulho Works, Rail-| 5,532,053 9,840,02% do.  England. .. 200.479,618 209,620,233
| ways and Canals, do. do.  Tem-
..... +o| 12,958,708| 12,586,474 | | porary Loans..eieiii, 1,866,666, 2,920,000
[ Dominion Lands, . 748,855 791395 Bank Cirenlation  Re-
Corenne | 4,652,324] 5,125,372 demption Fund . ...0. 3,234,462 3.438 305
Militia Capital.....| 1,200,9100 1,209964| Dominion Notes .......0 41,574,753 47, (H.le
Works,in-| 6,972,218| 17,394,342 | Savings Banks.oos . oaas 62,158,449 62,017 458
2 Ruilways| Railways Subaidies| 2,046,878 1,275,629 Trast Funds.vvveecirens 9370 976, 9417517
| | | Provinee Accounts ... 11,920,665 11,920,668
aneous....| 5,383,954 4,640,787 |Bounties. ... «ovuan| 1,130,041, 2,234,685 | Miscellaneon<and Bank
| — : . ing Accounts, cooaes oy 14,764,136, 23,525,299
il 1!, l"ﬂh'h South Africa Con- \ | e
= tingent., «oeee. \ —6,818 —-821 | Total Giross Debt.. 364,962,512 377,690,520
| [Asepr8— vsiiniins SRS
63,309,305 North-West Terri-| | Iniestments—=Sinking
| tories Rebellion..]  —2616 24717 Funds.eeees 410,770,875 47,032,493
i—-——-— e e || ('1h'r|||\l~|'||lul~! 13,800,925 12,691,310
Expesmrore, Cap-) | Yrovinee Aec 1,119,591 1,044,795
ital Account, ....' 11,049,203 15,441,403 | \[1-4 ellaneons and Bank- .
e i ing Accounts..ees ous 41,402,397 47,700,888
| Total Assets....$ 104,004,793] 111,473,488

{ Total Net Debt .. $ '.'1;.0. TR m.._ln.‘(32
] -

Inereage  of Oebt in 1905,.... fv.filf',”.'l
W

SrateMENT of Circotarioy oF Domixtox Nores axp or Seeere Hewrn ny Goversmesr, at<o Pentie Devosirs
I8 Goversmest Savisas Basks axp Ornen Bavks,

DomiNios NoTEes. ‘ SPEOIE AND SECURITIES HELD By GOVERNMENT | DErosirs, 3187 Avavsr, 16
nal Notes,..$ 377,062 25 \|w ie hield by the several Assistant Receivers Post-Office Savings Banks., $15,367,027

General, on the 3lst Augast, 1905, ..., ... $36,682 895
! Notes.. 28,285 47  Guurunterd St rling Deboutnres Ll(l(i 000 sterling 1,946,666 | Dominion Government Sav-
—_—— ings Banke,oeaiaseevaas 16,668,387

1 Ones and £18,629,062 s enset
..... ees 13122524 00 Specie and Guaranteed Deleatures Fotal Government deposits . §61,925,414
to Le held under chapter 43 of
i Foura,,. 314,189 00 the Statutes of 1903, intituled City and Dstrict  Savings
s “An Act respoeting Danmmon Bank .coiveionsin ¥ oAk 18,047,063
ion Large Notes,” 25 pue, on $30,000,000 % 7,500,000
vervaaeses 4,060,000 00 Specie held in nccess of §30,000 000 19,456,560 Caisse d’Economie, & .ooues 7,508,007
—— e $26,956,560
nier Notes | — ~ e | Loan and Savings Co's ... 20,150,000
K% vevees 31,554,500 00 'Excesa of Specie and Guaranteed Debenture.... $11,673,5601
—— Reserve on amonnt of « I~|.u-|ln held in h.mnwd l‘lmrlvml Banks .ieees.ees *533,95 l,..hﬁ

on $61,737 573 24, ander chap., 62 of the In(nl deposits in Canada. ... s-hll 613, 640
i Statutes of 1903, intituled “ An Act respect

ing Government and Post-Office Savings
Banks™ cocoenirccese croens sesass savesses $8,173, 7-7

Total Excess of Reserves over Note Issues 35 490 "N

. * [ncludes Q'w F67,794 of deposits elsewhiore
l an in Cansda,

PR S TR AN Y

1
%

!




1312 3 .

was enhanced between 1000 and 1905 by 65.7 per
cent. while the purchase of foreign goods was only
increased by 38.1 per cent,, and the taxation revenue
was enlarged by only 304 per cent. against an in-
crease in tax-paying capacity by 65.7 per cent.
These comparisons are not favourable either to the
theory that the people of Canada in recent Aears
have been buying foreign goods to an extravagant,
an mmprudent extent, or the theory that, the taxation
revenue has enlarged out of proportion to the re-
sources of the people

So far as the debt of Canada is concerned its
annual cost is too insignificant to be considered as
a “burden,” the amount being only $1.53 per head
of population, or $3.69 for about cach $1 of annual
revenue, as compared with the Commonwealth of
Austrahia debt of $7.81 for each $1 of

annual re
venue, New Zealand $3.07, Cape of Good Hope
$3.12, United States, $3.31, France $8.52. The

aggregate debt of the Dominion, ing luding the debts
of the provinces, amounts to $305,358,000, for which

assets can be shown of at least equal value

Fhe financial position of this Dominion is one of
very great and yearly increasing strength
1s the land of the future
tions ad

cventnate

Canada
All the present indica

point to such velog

ment of population and

reSOuUrces as must i Canada becommg a

powerful nation, sccond only in importance in the
British Empire to the mother country
—
TIIE HAZARD IN FIRE INSURANCE.
A I\

I e will take up the mat
te t wh the public generally
ha wwled We ma tart b Sd
ng 1le nly t ! primar

\ exposure, con
1 catin nd iy 1 Il of which
are | 1ol t there are

1 rt I ul stor
1S i1l 1 pre
coed t sidd

I'a f I dry ds cla nd it
evide regards contents 1s very
T where th J i t
1 | 1 1l h 1 1
Ins ch ( s
1s 1 t 1 th
! t he day time
Agi \ | i t art \ wdemned e
pectis hmsh in a holesale establish

ment, may be admitted as necessary in a | Iness
where display, for the attraction of customer 1 one
of the baits held out to induce a sale. Ti. ame
may be said as regards other retail stores |, 5
hardware, groceries, jewellery, and so forth ose
goods strewn round or suspended in festoon |y, m
brackets or in windows form damageable tents
in casc of fire, the injury from smoke alone cing
often very considerable. In a retail store, | lenty
of light, natural or artificial, is so necessary that

large establishments, have not only to be fitted with
large glass fronts on the street o be well illy

nat-
ed after dark) but skylights with a wellhol. the
centre are often required to show the goods 1 the
best advantage. Thus it follows that the wore ey
tensive the building (apart from the arca n
the greater the hazard from a fire point of \iew
A small retail store with a” dwelling over ng
four or five employees is palpably a very mu 5S
risk physically, than a large establishue t}
fifty to a hundred hands with a vast exp if
glass mn wood or iron frames open in the e
to a skylighted roof with no one living ab
life 1s at stake should a fire occur in the ni \
now come to a still more hazardous risk of t
which has arisen and grown rapidly of lat
We allude to th d |~,|guu-m.ll stores which nt
all the worst features of the large retail st
bined with multiform occupancy, such as
groceries, crockery, furniture and the h
times adding painting, upholstering and
So well has this risk come to be reckoned
periend f underwriters that, the rates chan re
e as for -‘Ir‘hl‘l hazards unless count ted
the only method for a reduction of tl
I recdluction can be brought about sol
milding being fully equipped by automat
l¢ nd I s possible of what is ¢
n, { | m what we h
] | t out of the quest
I hir { construction, the |
| | | the nature of their « n
by d 1t 1s well known that i
1 1 | 1 "‘ { 1 it
t nappin twisting from the
wrecking the building, as was a notable «
vears ago mm Toronto, whereas hd
wam or column will withstand a fierce fire
Private appliances such as a standpipe {re
1 with he and nozzle on each floor
1 or approved fire extingu
W ns'dered in the rate, being of
1 d vered at th ot
We et} endeavoured to enlighten
1 t e of the mamn features in connect
tores, which has taker
» are compelled to defer tl

wtory hazard for another
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THE ST. LA""RENCE ROUTE.

INSPECTED BY MINISTER OF MARINE AND MEMBERS
(I SHIPPING FEDERATION ; IMPROVEMENTS SUG-
(.. STED; INSURANCE RATES.

The Hon. Raymond Prefontaine, Minister of
Marime, accompanied by members of the Shipping
Feder tion, engineers of the ship channel and har.
bour f Montreal, with representatives of the pilot-
age interests, recently made an inspection of the St.
Lawrence from Rimouski to Montreal.

The trip was a novelty as never before had an
opportunity been afforded of representatives of the
Government, the ship-owners, the pilots, the en-
ginecrs of the river and the harbour of this port,
being associated in an inspection of the St. Law-
rence river,

The members of the Shipping Federation were
highly gratified at the results of the trip which led
toa list of alterations and improvements being sub-
mitted to the Hon. Mr. Prefontaine who concurred
m them after a thorough discussion. It is antici-
pated that when these improvements are carried out
the St. Lawrence route will be absolutely safe, so
far as any route is safe, and Montreal will become
one of, if not the safest port on this side the At-
lentic.

ST. LAWRENCE ROUTE AND INSURANCE RATES.

It is difficult to get exact information concerning
the insurance rates on vessels and cargoes which use
the St. Lawrence route. The following, however, is
an approximate estimate.

The total amount of marine insurance taken out
during one season’s navigation on steamers and car-
goes, etc, for Montreal or other St. Lawrence ports
is roughly estimated at $400,000,000; the premiums
thereon are estimated at $3,500,000.

The above is on hulls and cargoes both inwards
and outwards. It may be mentioned that there is
no difference in rates between Montreal and Quebec.
They are, we believe, exactly the same. The dif-
ference in rates between the St. Lawrence route,
Boston, New York, Portland, Baltimore, Norfolk,
and Newport News, is anywhere from 25 pc to 50
pe, according to the season. That is to say, the
fates vary according to the season, and are lower
than those charged on the St. Lawrence route. The
Allan Line, CP.R, Dominion, and Reford com-
panics are all rated as first class, while the Head
Line, Manchester Line, Furness Lines, etc., are rated
class. The third class are known as
or outside steamers. Perhaps the most in-
teresting statement is that a 20 p.c. reduction in rates
was made in 1904,

In relerence to insurance rates the Minister of
Marine <aid

“Already we have been enabled to reduce the first-
class surance rates on steamers and cargoes com-
g to the St. Lawrence by 25 pc. This is a big

as second

tramps,

I o

saving to ship-owners and ship-users, It means at
least $1,000,000 a year. Now, we want to go ahead
and reduce the remaining risks by 25 per cent. more,
and then 25 pc. more again. This is our object.
Of course, it cannot be done at once. It will take
time and work. But we hope to do it in good time.”

Mr. Prefontaine assured the ship-owners that the
plans as framed by the various interests represented
on the trip of inspection would be submitted to the
Government whose policy it was “to improve the St.
Lawrence route all that is possible” In this policy
the Government has the support and goodwill of
both sides of the house. It is becoming more and
more recognized that Montreal is the national port
of the Dominion, the absolutely safe approach there-
to being, thercfore, a matter of national concern.

-
DOMINION IRON & STEEL COMPANY.

REPORT OF THE DIRECTORS TO BE PRESENTED AT THE
ANNUAL MEETING ON 18TH OCTOBER, 190§,

The report of the Dominion Iron & Steel Com-
pany, prepared for the annual meeting on 18th inst,
covers a statement of its affairs as at 31st December,
1004. ~ As the last day of the year is an inopportune
time for closing the books the directors have decided
to have the yearly statements made up to 31st May,
in accordance with which they submit statements
for the broken period ending 31st May, 1905.

The report refers to the issue of second mortgage
bonds, of which $2,400,000 have been sold, the price
realized averaging go$4 and accrued interest. The
proceeds are to be devoted to the improvement and
completion of the plant.

An important feature in these works is the rail
mill, which was started on 14th June last. The
machinery is proving satisfactory and the expecta-
tions formed as to the high quality of the rails have
been fulfilled.

A statement is submitted showing that in the first
five months of 1905, the earnings of the company
fully provided for the fixed charges and sinking
fund.

A third blast furnace will be shortly in operation
by which the output will be increased and other en-
largements are anticipated by improvements.

The assets consist of “Property and Construc-
tion,” $34,322,561, accounts receivable, deposits,
materials, etc, $2,074,274. “The liabilities com-
prise, 1st mortgage bonds, $7,876,000; second mort-
gage bonds, $712,500, and real estate bonds, $70,-
000; capital account, common stock, $20,000,000;
preferred stock, $5,000,000; bills and accounts pay-
able and loans, $3,465,302; which with interest due
and accrued, $206,070; sinking fund, $84,300; re-
lining and replacement  funds, $65,578; suspense
account  $0,415, make the total labilities on 31st
December, 1904, $37,400,077.

The profit and loss account, May 31, 1905, shows
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the profits on sales, January 1, to May 31, 1905, as which gntcrprisc Winnipcg. owes its exi- nce and
$366,062, and rents $4,700, making a total of $370,- expansion as do other cities in the N orthwest
850. The interest on bonds amount on that date to | When the first annual meeting of the con uny was
$275,010, and sinking fund, 1st mortgage bonds, | held Winnipeg had a population of 0.5 5, while
$23.410. to-day the inhabitants number.tcn times 1/t figure
The improvement in profits this year is very con- | In the ‘if\'cwf' of _;Oth.ult.. is a long ¢ imunica.
siderable, and the directors express themselves as | tion, bearing internal signs of an offici | pen, i
“yery hopeful that the company’s affairs will now | which details are given of the early and 1.0 1 phase
show continued and satisfactory improvement.” of the financial position of the company, nore es.

The report is signed by Mr. J. H. Plummer, pre- pecially of its stocks, which we propose to utilize
sident, to whom this enterprise and all interested in The statement presented at the first anial meet.
its welfare are deeply indebted for his indefatigable | ing held in 1886 is in remarkable contri @ to tha

devotion to the company’s interests.
———————

THE CANADIAN PACIFIC RAILWAY.
24TH ANNUAI MEETING. A REPROSPECT.

HISTORY OF THE INTERPRIZE NEEDED; CONTRIBU-
TIONS OF MATERLLLS FROM VARIOUS SOURCES ;
MUCH INFORMATION WILL BE LOST UNLESS SE-

CURED FROM PERSONS FAMILIAR WITH CAN-
ADIAN PUBLIC AFFAIRS 30 YEARS AGO; DR

BRYCE'S HISTORY OF WINNIPEG, ETC.; C.PR, A
TARGET FOR POLITICIANS, THEIR VIRULENT AT-
TACKS ; CONSEQUENCES WERE BENEFICIAL, CRISIS
IN 1806, DIVIDEND PASSED, STOCK DOWN TO 34;
QUICK RECOVERY, MANAGEMENT POPULAR, PROS-
PECTS BRIGHT.

The holding on 4th inst, of the 24th annual
meeting of the Canadian Pacific Railway has
brought out several sketches of the history of this
great In our contribution to the ma-
terials for « complete, authentic history of the
CPR, we gave references, from little known
sources, to “The Interoceanic Railway Company,”
which pioject received highly influential political
and strong financial support. We added a nar-
rative'of the first operations of the line at St. Boni-
face, ctc,, which will be serviceable to the historian.
The work should be undertaken early while those
are living, in whose memories there are stores of
most interesting knowledge that ere long will be
unavailable. An illustration of this is a letter in
the “Toronto News” of 2¢gth ult, in which the writer
recalls what had not been previously known that
the late Sir Frank Smith intervened to save the
company from making an assignment owing to the
Government refusing any further assistance. Sir
Frank's timely aid was acknowledged by Sir Wm.
C. Van Horne in a letter in which he says: “But
for vour strong support and the exercise of your
sound business sense in Council the company would
have met with disaster and the country been thrown
into a state of financial prostration.”

Dr. Bryce, the eminent principal of a college at
Winnipeg, has recently published a series of papers
relating to that city which would be invaluable as
materials for a history of the Canadian Pacific to

enterprise

for 1904 :

1885,

Gross Earnings.eee. covne: coee . voee  $8,368,403

EXPENses. cover ave saanananaiinge 6,143,276

Net EATnings..coeee sosavscorocses oo $3,228,217 £15.475.08
Steamships.... sessesane None n
Mileage. cesnees 4,315 L1l
LOCOMOUIVER . avvns crvns sesass soee 336 1,018
Passenger Cars. ... o5 289 8]
Freight Cars.ooies savanane . 7,835 20,1601
Elevators (capacity) bushels....... None 14,500,000

There never was a great enterprise more persist.
ently, or more vehemently attacked than the Can
adian Pacific. To understand the motive of thes
assaults is difficult to those who are not able to re
call the political situation prior to the company
being organized and during its earlier years. Party
passion was then intense and as one party was com:
mitted to another scheme the promoters of the Can-
adian Pacific and others preceding it, and the pro-
ject itself were assailed with fury and malignity
The line was to end in, “a sea of mountams” “t
would never earn enough to pay for grease for the
wheels,” it would be, “a step towards the rum of
Canada,” “it was born and bred in corrnption and
if ever built it would be only a scandal to the
country,” “it was a Yankee scheme to promote an-
nexation,”

Such were the phrases used by the most eminent
members of the Dominion House of Commons, re
specting the Canadian Pacific.

N- wonder the promoters put forth the rt
strenuous efforts to safeguard the enterprisc. Thee
can be no doubt that the subsidies of money and of
land would have been very much less 11 there had

not been apprehension excited as to the fate of the
enterprise by the fusilade to which it w ubjected
in Parliament and in a section of the I'ress The
company, therefore, profited in the lony rn by the
virulence of its enemies.

To float securities amid such a storm of d
paragement was a herculean task. Thc fnanc
was inconceivably difficult, but the two men®
sponsible for this duty, Donald Smith nd Georg
Stephen, were nerved by opposition. [her o
fidence was shared by Sir John A. \Macdonal

whose faith, however, was not shared by all b

~
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collc gues.  As the Hon, Mr. Tarte said of
Calot, “They fought like blazes.”
cut ?hl‘-(llll'(‘k by the desertion and censure of
son of his intimates who were indignant at his
frici Il'ness to and faith in the Canadian Pacific.

At one of the earliest meetings, when
rep was read, and

a later
Sir John was

a gloomy
the dividend passed, Sir

Do ld Smith said, in reply to a scathing attack :
ot me say emphatically, so far from the state-
ment that T have been enriched b

that . Y my connection
with the C.P.R. being true, the actual truth is, if [
ever touched the CP.R. | would have been
bett:r off. Nevertheless I am here to-day to tell

the -tockholders that the CPR, in my judgment

will speedily become one of the greatest profit-
making enterprises in this country. I have not lost
fath mat. I never did; I never will. T am in the

same beat with all of you, |
I know that the tide will turn. that business will
ve, and that the C.P.R. before very long will
ving eight and ten per cent, dividends, | ask
to feel that T would not say this if |
fron the hottom of my heart believe it."
I'hese brave words cleared the air and inspired
"zice which has never since been disturhed.
On November 7, 1883, the last rail was laid on the
main line which extended 4,315 miles,
The following shows the fluctuations of the stock

am willing to wait.

did not

since 1800, the figures under each vear being the
hegh st and lowest for that year :
STOCK FLUCTUATIONS,

1801 1802 1803 1804
92'y.72Y 05721 05,71 73,63

1503 1806 1807 1808
6334 63 34,34 821474 0075,70'%

1800 1900 1901 1002
6385:.,837% 100,85 3, 11654,87 145 44,100

1003 1004 1905
135% 117 135%,110, 178,131

As scon as the line was in operation the public
recognize! that a new style of railway management
had been introduced which made the CPR. very
popular. Trains were run on time, the officials were
very courteous, every possible comfort and con-
vewence was provided in the cars, the line, in a
word was run on business principles.

Ihis was a novelty and it paid, it helped, by
exaniple, to make other lines also pay and taught
all cngaged in transportation business how wise it
st study and cater to the needs and the tastes of
the publie,

In the years when C.P.R. stock dropped so low
tumbors of American railways went into the hands
of roiwers. The prevailing trade conditions may
be judged by the total assessment of Winnipeg
steacily dechning for some years until in 8o, it
was 1+ millions less than 8 years before, and stag-

nation existed until 1000 in which year par was
first reached of C.P.R. stock.

This woke up both Wall St,, and London, where
heavy purchases were made. In January, 1883, the
stock was listed on the Montreal Stock Exchange.
When the “slump” came in 1895, Canadian holders
sold out in a panic-——much to their regret ever since
for every subsequent year showed an advance.

In 1806 a 2'2 pe. was again paid, in 1898 the
rate was 4's, then in 1000 it was raised to 5.pc,
when par was reached, and last year six pc. was
made the dividend basis.

The net carnings of the company yearly from
1885 to 1905 were as follows:

Net, Net.

A8 v .30es $1,225,217 1 (R 810,303,776
1890: 0000000 3,299,700 1898, 10,475,371
B 8,000,659 1890..00 . 12,230,165
§ L 8,120,247 1000 it oiniie's 8,889,851
1 NN ’ 7,741 416 L7 ] 8,745,828
| SOS. 6,243,309 1902 . 14,085,912
1895 .... 7,380,950 1 TR 15,836,845
1896. .. 8,107,581 RO0L, o0 vnis 14,213,105

19050000000 15,475,088

The land subsidies, for the enormous extent of
which the company has to thank its malignant ene-
mies, are becoming more and more valuable every
month and there is every probability of their being
sold for as much as will amount to 50 p.c. of the
entire stock. Every sale also adds to the supply
of freight.  This enterprise is wholly unique in its
victory over what at one time threatened to be a
ruinous attack in Parliament, it has no parallel in
the range of its service which connects, Europe with
this continent, Australasia and Asia, it has no rival
in the variety of its subsidiary enterprises as steam-
ers, telegraphs, hotels, ete, while in the vigour, en-
terprise, and  popularity of its management the
Canadian Pacific stands in the front rank.

e

REBATING AND TWISTING.
MR. TARBELL'S VIEWS,

In taking up any one of the monthly letters ad-
dressed by Mr. Tarbell, 2nd vice-president of the
Equitable Life Assurance Society, we are certain to
meet with the breezy utterances of one who en-
deavours to arouse zeal and enthusiasm. The dis-
heartening experiences of recent months have had
no dampening effect on Vice-President Tarbell.

His October letter opens with a graphic descrip-
tion of the Agents’ Convention recently held at
Manhattan Beach at which, he says, “A thousand
loyal, enthusiastic Equitable men and women
gathered together under one roof, and such loyalty
and such enthusiasm it has never been my good
fortune to see before, even in an Equitable meeting.
It was high-water mark in good fellowship, con-
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fidence, cheerfulness, encrgy, and exuberance of
spint.”

The letter branches off from this exordium into
a consideration of the two evils of life assurance,
rebating and twisting.  Of these “twisting” is de-
clared as the more pernicious because the loss falls
principally upon the assured, who, in the majority
of cases is only induced to surrender his policy and
take another by reason of the misrepresentations of
a calculating and designing agent secking his own
profit without regard to the interests of the assured.
In regard to this evil it is pointed that JEquitable
policies all read as follows:

“Agents are positively instructed nof to sell an
Equitable policy to take the place of a policy in
this, or any other sound life assurance company.

“Now that you have bought tAis policy beware of
any agent who advises you to discontinue it in
order to take another in its place. He is seeking
his own profit at your expemse. Insist upon his
putting his proposal in writing. Then submit it to
the Equtable for information and counsel which
are always at your service

Pride is expressed at there never having been a
single complaint against any Equitable representa-
tive for twisting since it was forbidden by the com-
pany’s rule.

In regard to rebating it is pointed out the com-
pany by several methods has discouraged rebating
and endeavoured to enforce the following rule
which, for many years has appeared in the front of
every rate book, viz, “Every agent of this society
1s forbidden to pay or allow, or offer to pay or
allow, any rebate of premium in any manner what-
soever, directly or indirectly.  This rule shall applv
to any person who sobaits or writes an application
for the society, whether he be a broker, general
agent, manager, or employed to work for the society
in any other capacity. The penalty for the viola-
tion of the foregoing rule shall be immediate dis-
missal from the service of the society.”

I'he agents are urged to co-operate with the com-
pany in elimmnating waste, and are given very plain-
ly to understand that no conmiving or winking at
rebating, directly or indirectly, will be permitted,
and no agent will be so important as to be retained
in the society’s service who violates this rule.

Mr. Tarbell declares that, those now in control,
“intend to make the Equitable not only the best
company and the strongest company, but an ab-
solutely one price company, where all can get the
best treatment, but no one better than his neigh-
bour.”

Ihe managers of this great institution are

evidently in dead earnest in their determination to
what mischief has been done, and to
bring the prestige of the Equitable up to the highest
standard by sagacious, honourable, businesslike,
economical yet vigourous admimistration,

counteract
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THE MOLSONS BANK.
SLMI-CENTENNIAL REPO«T,

In 1855 the Molsons Bank was established 11 this
city by the distinguished head of the family ‘hose
name the institution bears.

Canada was then giving signs of rapid de elop.
ment. The Grand Trunk was under constriction,
the Great Western had just been opened for traffic,
the railway from this city to Portland had been
recently completed, the first steamer from England
had inaugurated a service which, next year, the
Allan Line established fortnightly. In
vear the Bank of Toronto was founded
was ripening fast for ‘Confederation.

The Molsons Bank was founded at an opportune
time and its career since 1855 has been a continuous
success, not one year having passed vathout a div-
idend and no incident having occurred to lessen
the strong grip it has held on public confidence fron
the day it was opened.

The growth of the business since the early days
of Confederation is shown by the following com-
parisons of the leading items in 1873 and 1003

the same
(anada

1873, 1905, Increase,
T & $

Capital paid-up.oeeoveees 2,000,000 3,000,000 1 000,000
Reserve fund.....v .« 350,000 3 000,000 2,650,000
Circul-tion. ... .. . 1,215,900 2,906,970 1,691,070
Deposite on demand.... .. 1,503,760 3 478,640 |.~§:,m
Deposits p'ble sfter notice. 597,480 16,806,0.0 16,206 5400
Loans on stocks and bowds. 189,536 3,476,345 3,286,800
DisCOUNA. ecvee uee o ses 4,885,075 17,831,821 12,046,746
Price of shares..... “...oe 106} 225 118}

In the last five years the deposits have risen from
$12,025,500 to $20,284,000, @n increase of $7,330-
100, and in the same period the bills discounted and
current have gone up from $13,055414 to $17,831,
821, an increase of $3,876,407. The reserve fund
in 1000 was $2,050,000, against $3,000,000 its pre-
sent amount. These large increases, sinc 1000,
have taken place under the management of Mr. Jas.
Elliot, who, in that year, was ;||)|)n.|!|tcd in succession
to the late Mr. F.” Wolferstan Thomas, to whose
judicious administration of its affairs for 30 years
the Molsons Bank is much indebted.

MISSISQUOI AND ROUVILLE MUTUAL FIRE

INSURANCE COMPANY.

From a summary of the 7oth annual report, we
glean the following figures. o
The number of risks in force on the mutual sys
tem was 4,105, and under the cash system 7§04
total of 4,803, insuring $5,187,050. I'he prennums

and assessments amounted to $25,777, and the losses
to $0,871, a ratio of 383 pc The ln}.«\ vn.;:vn\t;
were $0,088  The asscts amount to $r117,223 o
which sum, $51,535 is invested in gilt edge xl:nlt?-
pal securities, and $14,050 in cash, the balance beng
composed of premium note capital, etc. The lia-
bilities, or rather reserves, there being no direct lia-
bilities, amount to $60,088, equal to 50 pc of the
gross premiums received, including premiun notes

to cover outstanding risks -




'OCTOLER 13, 100§

QUERIES' COLUMN.

In order to furnish our readers with informatic ,
we propose to devote this column to replies to cor-
respondents.  Letters should be addressed to ““Tue
CnrovicLE, Enquiry Department, Montreal,'

Answers will only be given to such communications
as bear the writer's name, not for publication, but
as evidence of good faith, and only to questions refer-
ring o matters of general interest in regard to which
the Editor of Queries’ Column will exercise his own
discretion,

1487.~A. C. S, Winnipeg.—United States Rub-
ber o, common has now had a good advance on
dividend prospects. Action on the dividend, how-
ever, may not be taken for six months to come. On
any decided reaction the stock is speculatively at-
tractive. . The next meeting of directors will be held
early in January, 1906,

1488.—J. H. J., Montreal.— The new issue of Great
Northern Railway Company stock is not in any way
connected with the ore land holdings of the com-
pany which are steadily appreciating in value and
will eventually show satisfactory returns to share-
holders.

1480.—~A. F. M,, Ottawa.—Yes, wireless messages
have already passed between Ottawa and Montreal
through the De Forrest Company's equipment.

——,———
THE SEPTEMBER FIRE LOSS.

The fire loss of the United States and Canada
for the month of September as compiled from the
arefully kept records of the New York “Commercial
Bulletin,” shows a total of $13,715,250.

The losses by months for the first nine months of
1003, 1004 and 1905 were as follows :

1905. 1904, 1903.
$ 16,378,100  $21,970,200 $13,166,750
25,691,000 90,051,000 16,090 000
14,751 400 11,212,150 9,907,650
11,901,350 23,623,000 13,549,000
12,736,250 15,221,400 16,366}
11,789,800 10,646,700 14,645,350
13,173,250 11,923,200 12,535,600
11,435,600 9,715 200 8,428 350
September.....oeveas 13,715,260 14,387,650 9,939 450
Total 9 mos...... $131,436,000

$208,560,500 §114,971,550
$12,866,200 $ 10,409,500
11,515,000 13,589,550
19,422,350 17,224,700

$252.364,650  §156,195,600

October ...
Novemler , .

December...vue ..o

Total for year........

.
.. EEE R

During September there were 270 fires of a de-
structiveness, each, of $10,000 or more. They may
be classified as follows :

$10000 609 BO000:coses sosons svennrensiass sssnvevess 10T

20,000 to o8
30,000 to 29
50,000 to M4
15,000 to 10
100,000 1o 23
200,000 to 8

BOladoss vin abuséicaot i sibs caatsr chrs beses savesniers S0
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The larger fires during the month just closed were
the following :

Portland, Ore., grain elevator and dock....... ... ... . $210,000
Chicago, I, rrain elevator o breruon seesns sesane  THRDUD
Nome, Alaska, sixty stores and dwellings..ov. covevnes 500,000
Grangeville, Ida., department store & other............ 250,000
St, Joseph, Mo , wholesale furniture warehouse, ... ... 200,000
Charleston, W. Va., several business honses, .., ..., 200,000
Butte, Mont., department store and other..o. oo ..uve, 811,000
Spokane, Wash., wholesale grocery and other......... 200,000

The Pacific Coast figures very expensively in the
September list of fires. The Baltimore fire in Feb-
ruary, 1904, involved loss of $70,000,000. The two
years 1904 and 1005 compare very unfavourably
with 1003, even with the conflagration extra elimin-
ated, the remainder would still be in excess of the
figures for the first nine months of 1903,

PROMINENT TOPICS.

EXPROPRIATIONS AGAIN.—When a few years ago
the City Ceuncil thought it well to go to Quebec
to secure amendments to the consolidated charter,
which had been prepared with so much care, and
surrounded with so many safeguards, it was pointed
out in THE CHRONICLE that a very serious error was
Several illustrations of this mis-
The latest is
that ' connection with the expropriation proceed-
ings for the widening of portion of Amherst street.
The framers of the consolidated charter deemed it
expedient and cssential that the city should not
enter into any expropriations until she had funds
on hand for that purpose, for this widening and

being committed
taken  policy have been presented.

expropriation business has been _the cause of the
large debt incurred by the city.  This expropriation
law has been stigmatized by the writer, on more
than one occasion, as being conceived in iniquity,
and carried out by jobbery and corruption. Every
expropriation which has been carried out so far has
cost the city nearly double the amount anticipated
and provided for. The sooner the city reinstates
the expropriation clause in the consolidated chart r,
the better 1t will be for the interests of the com-
munity generally. The moment the city goes to
Qucbec to have its charter amended, or altered, it
opens the door for private interests to secure amend-
ments for their own advantage, and, unfortunately,
they too often succeed.  Charter tinkering is most
undesirable and no changes should be asked for
by the City Council which are not of the most ur-
gent character, or clearly in the interests of the city
as a whole,
. . . . -

THE MOUNTAIN  LOOK-OUT.—The proposal to
erect a new building on the site known as the “Look-
out” on the Mountain, in which a restaurant would
be included, has met with strenuous opposition
from a number of prominent citizens who represent
the “Parks and Playgrounds Association” of this
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city. A deputation has waited upou the mayor to
protest against the plans now before the council.
The views expressed were identical with those which
had appeared in THE CHRONICLE

We pointed out the desrrability of any structure
erected on the Mountain for the convenmence ol visi-
tors when enjoying the magnificent panorama visible
from the summit, being in artistic harmony with the
W

tion of a restaurant as quite needless and as likely

beautiful suroundings deprecated the erec-
to create conditions which would be a discredit to
the city, possibly indeed would establish a nuisance.

All that 1s needed is a platform railed around and
surmounted by a rustic roof so as to
afford shelter

it a moderate cost, would entail a trifling expense

preturesque

from ran. This conld be provided
to keep m good condition, and there would be no
necessity for such a structure being kept under the
surveillance of the Park rangers or constables —as

would be the case were a restaurant erected

I'HE LIGHT QUESTION.—The supply of light to
this city came before the City Counc'l on gth inst,
in the form of a motion to extend the contract to
the Light, Heat & Power Company, on specified con
ditions, so as to terminate in April, 1005, The mam
conditions, as stated i the motion, are, a reduction
in the price of gas for all purposes to 85 cents per
1,000 feet from the 1st May, 110, and from May,
1900 to 1510, the prices to be $1.10 for hghting, 95
cents for cooking and heating and $1 for automatic
meters; and for electric lighting and street Tamps a
reduction to be jnade

The motion stipulates that, the company shall pay
the city carnings from tne

supply of gas in the city, commencing May, 1, 1910

j per cent. on ats gross

Except during the last 3 years of the contract, no

person or company to be allowed to lay gas mains

in the streets for hghting purposes. The council

will consider this motion on gth st
“ s e

AN ALTERNATIVE SCHEME. The
mitted in these columns, briefly stated, 1s as follows
A franchise extending over a moderate number of
vears to be granted the Montreal Light, Heat &
Power Company, which should required under its
contract to pay the city a percentage of its annual
profits, after providing for, fixed charges, a sinking
fund and earning a dividend of 5 per cent. The
aty's share of profits might either be passed into
the general civic revenue, or, by a special arrange-
ment with the company, the profits due to the aty
might be utilized for the purpose of reducing the
price of hght, heat and power.

A representative of the city to be given a seat on
the Board of Directors, and a certain amount of the
company's stock might be secured in order to give
the city the rights of a shareholder.

scheme sub-

THE CHRONICLE.,

OCTOBER 13, lm'

It would be necessary to employ an independent,

expert aud'tor to ascertain the amount of eac! years

profits made by the company supplying the citizens
with gas and electricity.

. - . 4
THE COMMERCIAL TRAVELLERS' TAX. It s re.
ported that, owing to the strong protests made
against the tax of $300 imposed in this province

upon outs'de commercial travellers, the tax will be
reduced to $100. This will be less onerous, but the
objection to the tax on the ground of principle will

still remain
% %

TORONTO, HAMILTON, BRANTFORD. POPULATION

By RECENT CENSUS. —A census just completed by
the assessment department, Toronto, the population
of that city 1s shown to be 236,045, which n
crease of 12,507 over a year ago. The property
valuaticn s not yet issued

I'he same department at Hamilton concluded its
Census this week which shows the aity’s population
to be 50,547, an increase of 1,089 over 1904 Th
total value of land and buildings at Hamlton
stated to be $27,161,313, an increase over last vear

of $1,754,505
Both these cties ar
Brantford 1s in gh spinats

developing rapidly

over a change in tl

ronte of the Grand Trunk by which ti Sy
manufacturing centre 15 now on the main lin
I'he convenience of this will be of material advan

tage to the manufactories of Brantford, which hav

hown remarkable development under the stimulus
of lecal capital, enterprise and mechanical skill
. Ll . .

I'HE WANDERING DOUKHOBOURS, — It was a ns
taks to bring out a large number of Russins of
the Doukhobour sect In some rr\pv-l\ these p
ple have quahitics requsite tor good citizenshy

L hey abhor physical violence being used for any
|h<"\ arc thrifty
But they alto

purpesz, by or to man or beast

and i their own way industrious

gether lack the sense of duty to the State, or to any
local government except therr own.  They have
their very blood the restlessness which  has made
wholesale wandering  so marked a teature i the
Life of Russ'a, to which, indeed, 1s due the settle

ment of a large section of the Empire in northern
Asia.  The Doukhobour is not a “settler” i the best
sense, for, by instinct he 1s a wanderer as his people

have been for generations.
* * * -

CANADA 1S NO PLACE FOR NOMADS. - This coun
try wants settled settlers.
land are to restrain the exercise of any nun's rel
gion, there is a limit to such hberty and the hmt
1s passed when hundreds of men and woen, of
all ages, abandon the'r homes and wando abroad
as armlessly as wild animals under an impuls
which they regard as religion. The wandcrings of
these strange people must be stopped, even if fore

l.oth as we m tins free
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is neciled, as their movements are creating a great
scandil in the Northwest and causing alarm to
more rational settlers, who, quite naturally, regard
the bodies of Doukhobours on the march as so many
lawless tramps. ’

We have private advices that, when working in-
dividually, part from their sect, they arc most
industrious and reliable, though a somewhat dis-
agreeable people owing to their austere views of
life aund society.

If the report is true that the Russian Government
desircs the Doukhobours to return the Canadian
authorities will be well advised if they give every
assistance to this movement.

L L - -

STREET (AR ACCIDENTS.— An accident this week
which caused a child to be Diterally cut into two
pieces by a trolley car draws attention again to the
urgent necessity of having the street cars equipped
with o fender better adapted for its purpose of pre-
venting a person being run over by the car wheels.
Ihe local company has done much to improve the
service and 1s manifesting a commendable desire to
mect the convenience of the public. Tt has expended
a considerable sum on experiments with car fenders,
which present a very difficult problem. There
scems, however, i the case in auestion, to have been
some defect in both the fender and break of the
car which killed a child under the most horrible
arcumstances,  The Street Railway Company will,
no doubt, of its own motion, adopt such measures
as will mintmize the dangers of its service.

l }l' re

by the msane recklessness of pedestrians and dri-

are accidents, however, which are cansed

vers as well as those attributable to the raillway by
The
one at Toronto this week by which a man

careless and oft times inexperienced motormen.
terrble
on a bicycle was killed instantly would not have
happened had he paid heed to the warning of the
But he kept on, apparently daring the
driver to run him down, this unnerved the motor
Why can-

not podestrians, drivers of vehicles and bicychists,

motorman

man. the result being— a fatal accident

wait until a car passes—they will never be run over

when crossing behind a street car, or other vehicle
- Ld . .

GAYNOR AND GREENE.— Our United States friends
are speaking of the delay which took place in reach-
g « final verdict in the Gaynor & Green case as
a scandal to the course of justice in Canada equal
to the notorious delays which occur in the United

Statos, where 't 1s qmte common for an accused

perscn to be on trial for several years. Our critics
are astray in this The Gaynor-Greene
- not typical, but very exceptional. They were
not crimnals on trial in Canada. As a rule an
accu-ed person in this country 1s put on trial prompt-
ly, n-t infrequently he is sentenced the day follow-

ing Liis crime, or arrest, and delays over legal dis-

matter
Casc
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putes are rare in criminal cases. The American
press would do the State great service were its
powers exerted to reform the course of judicial pro-
cedure in that country, taking Canada as an ex-
ample. We must confess, however, that there was
very unusual delay, not creditable, in this Gaynor
& Greene case.

- - . .

THE NAME CRAIG ST. ASKED TO BE RETAINED.—
One cannot but wonder at times under what inspira-
tion certain actions are taken by public men.  Who,
for instance, set the movement afoot for changing
Craig St. into St. Antome St.> Certainly the in-
spiration came from no residents, or persons engaged
in business on Craig St, nearly three hundred of
whom have petitioned the City Council to recon-
sider the resolution to change its name.  No benefit,
direct or indirect, could be derived from changing
this name, but very scrious, very costly, very pro-
longed annoyance would be mflicted on business
firms who are established on Craig St. It is open
to question whether it 1s advisable to have one name
for a very lengthy thoroughfare, or, for it to be
cdivided into sections.  In British  cities the latter
plan 1s usual. Under ordinary circumstances the
changing a street’s name ought never to be done
unless demanded by public convenience and the
wish of the residents,

. . . .

THE NELSON CELEBRATION. - The 22nd inst, is
the centenary of the battle of Trafalgar, and the
death of Admiral Nelson

Celebrations i honor of the memory of the great-
est naval commander ever known are organized to
be held all over the British Empire.  Here, the St.
George's Society will celebrate the event by assem-
bling at the Nelson monument where appropriate
addresses will be delivered and the statue decorated
with wreaths.

Those who stand aloof from this celebration out
of regard for the sensibilities of our French-Can-
adian fellow citizens attribute to them a sensitive-
ness which they do not feel. When the French fleet
was at Portsmouth a salute was fired, therefrom, in
honour of the old ship “Victory” which Nelson com-
manded and on which he died.  When the Admaral,
with his offices and a contingent of scamen from
that fleet were passing the Nelson monument in
Trafalgar Square, London, they all drew up in Imrf
and formally saluted to do honour to the hero of
Trafalgar .

It 1s too large a subject to enter upon here, but it
would be an casy task to prove that the ultimate
results of Nelson's victory on 22nd October, 1805,
were an incalculably great blessing to the people of
France, as distinguished French writers have de-
clared. It would be a happy thought to invite some
of our French Canadian fellow citizens to join in

4623
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the Nelson celebration. It would be highly inter-
esting to hear their views of the political effects
which resulted from Trafalgar.

L . . .

THE LATE DR. BULLER.— The medical profession
in Canada has lost one of its most distinguished
members by the death, this week, of Dr. Buller, who
was famous all over this continent as a specialist
in disorders of the eye and ear. A physician of
eminence confers distinction on the city wherein he
excrcises his skill. Dr. Buller's death 1s a distinct
loss to this city where he was held in honour by all
classes of our citizens.

. . - .

A DRY DOCK FOR MONTREAL.—We record with
considerable pleasure the announcement by the Hon.
Mr. Prefontaine, Mimster of Marine, that a dry
dock will be built at this city in the near future.
The need for this has been long felt and its pro-
vision will add another valuable equipment to this

port,
. s e

THE LATE DR. BARNADO.— This famous philan-
thropist was called away from his earthy labours
last weck.  For some years his labours were not ap-
preciated as they were not understood.  He devoted
his whole life to the rescue of homeless children,
many thousands of whom he saved from utter de-
stitution and the risk of becoming criminals. The
mstitutions he founded where waifs and strays were
cared for, taught and placed in the way of earning
an honourable living were numerous and their or-
ganzation maintenance exercised all his re-
markable powers.  He acquired the title of “Father
of Nobody's Children” for thousands whom he re-
scucd had been abandoned by their parents, or
worse than abandoned for they were being sent into
the streets at tender ages to pick up a living as they
could.

The Royal Famuly, Church dignataries, states-
men and leading atizens in London, visited the
Barnado homes and on his death expressed their
sympathy with Mrs. Barnado.

« o o 0

MR G. H. ALLEN, provincial manager of the
Mutual Life of Canada has issued a circular calling
attention to the advantages to be gained by secur-
ing policies in that company.  Those who apply
for a policy in the Mutual Life of Canada are mak-
ing no mistake; they will have every reason to be
satisfied and gratified by their application being
accepted

and

e o o o
THE SOVEREIGN BANK OF CANADA has declared
a quarterly dividend for 114 per cent, or 6 per cent.
per annum. It has recently opened several new
branches
e o o
MAYOR DUNNE, CHICAGO, GOT A SET-BACK by his
scheme for municipal ownership of the city street
railways being recently rejected by the City Coun-

—

cil, the vote being 48 to 18. The aldermen «f Chi.
cago seem to have a very creditable endowiient of
good business judgment.  They learnt the (] ISEOW
lesson thoroughly.

! R
A NOVEL JUDICIAL DECISION. —~An Ontaric (ot
has rendered a judgment by which it is declared

that when a wife's speech and conduct are 1010]er.
ably exasperating and uncontrollable by her s
band, he is justified in using corporal chastiocment
to suppress the infliction.

When a woman's speech and conduct, in legal

sensc, are such as to justify a whipping, is, howcver,
a very difficult question.  Unfortunately the hus-
band catches it the worst in both classes of
encounters

uch

. - - -

SECRETARY SHAW ON THE UNITED STATES F1nan
CIAL SYSTEM. - Last weck the suggestion made by
the Secrctary of the United States Treasury 1o
prove the currency system was fully dealt with In
speaking to the American Banker's association at
Washington, on 11th inst, Secretary  Shaw again
condemned the inelasticity of the currency as liable
to bring disaster at a critical time. Mr. Vand rlip
of the National City Bank, New York, 1‘I|(]~|~(1|.
this view so vigourously as to have caused a flutter
of excitement on the New York Stock Exchinge
Why do not the bankers, the financiers, and Ih:\v
whose interests are jeopardized by the very grave
defects in the American currency system combine n
an effort to secure its reform? The Canadian Sys-
tem is an example the United States might follow
with advantage. Under our system the currency
expands and contracts in harmony with the n‘.llnn:-
ments of trade, which are provided for readily with-
out causing any friction, or anxiety. .

. . . . ’

PROVINCE OF QUEBEC STOCK TAX.- It is well
understood that the Province of Quebec must get
a revenue sufficient for ordinary legitimate require-
ments.  This revenue is derivable from
sources such as crown lands, licenses, fees, siles of

\darious

Carc
must, however, be experienced in the nature of the
taxes which are imposed, or some of them, instead
of ultumately adding to the revenaes of tive pro-
vince, are liable to entail a serious loss, as well as

timber himits and other miscellancous sources

be otherwise detrimental to the general interests of
the province, for instance, if by 1mposing taves on
sccurities it makes Montreal take a secondary posi-
tion, the loss will fall on the province gener. 'y s
well as on the city, and no reasonable tax cou' | pos-
sibly compensate for the injury certain to (ollow
upor: discriminating and unwise taxation of 1 5 na-
ture.  Properly and economically managed, 1/ tim-
ber lands of this province are sufficient to [rovide

the revenue needed for all the services required of
the Provincial Government, as well as for intcrest on
its debt and charges in connection therewith.
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Woren's Grear Porrs.—The following statement, is-
v the United States Burean of Statistics, shows the
{ the co nmeice at the great ports of the world, It
up of the aggregate of imports and exports at the

L ports. \ﬁurdlng to this statement, London and
ol rank first, with New York as a fairly close rival,

The fi :rmw are :

bemn

accur

HINING

ghtning strokes attended

cles

London (1903) ..
Liverpool (1903) .
New York (l)ll«l)
Hamburg, Germany
Antwerp, Belgium
\Ixmu-lllnu France
Caleutta .. “
Bombay
Singapore ..
Svdney ..
shanghai ..
Alexandria
Melbourne
Montieal ..

Cape Town

. $1,304,574,000
1,185,514,000
1,106,979,000
"981'516 000
w 114,000

294 106,000
256,272,000
213,968,000
188,960,000
158,139,000
165,147,000
153,060,000
145,400,000
132,975,000

pisasters.—The record of losses of life

wealth by lightning strokes in Ohio during the thun-

is appalling. The
will accellerate the
formulating

the last three months
m these 1ll winds is that they
of the bodies, who

for a lightning

rms ot

ent scientific are

standard rod and
owners to install it

furnished by two clipping bureaus, which
laboriously analyzed by this office during ¢o
332 serious accidents from lightning.

killed and 100 stunned.

struck and of these

ions prompt
reports
heen
how
teen persons were
tv-seven  houses were eight
et on fire,

hundred and eighty-four barns were struck, and of
160 were set on fire.

losses on houses struck is usually small, while the

| barns is in a majority of instances total.

t one-third of the newspapers of Ohio
<o it is fair to assume that not more than half

by damage appear in the

deaths is probably

were

figures.  The figure showing
for fatal accidents are usually reported by news
Mr. Davis, Fire-Marshall, Ohio,

UNEYS AND LIGHTNING-—It is known that a chimney
which smoke is issning is more liable to lightning
than another objeet of equal height; that a barn
re liable than a house; that a tree having a porous
ke the oak, which will hold moisture, is in greater
that icchouses are
storehouses of any

than a smooth-barked beech;
much more  frequently  than
kind, and that ventilating-shaft openings are struck
than higher points in the roof,

the chimney carries up watery vapor formed dur-
¢ process  of combustion;  hay gives off moisture
ring; rainwater held in a rough-barked tree eva-

moisture is given off by melting ice; ventilating
(rry moist ar

being an excellem conductor of electricity the
of water in vapor above an object weakens the
¢ of the air at that point in that it lessens the
of the mass of air which electricity must break
vapor of the clond which holds
This statement
about its

from the
¢ watery vapor above the earth.
apprehensive

watery

riginal causes me  to be

THE CHRON]CLB.

PERSONALS.

Mg, Sternes Tomy died in this city on 10th inst, after
a long illness, He was at one time member of the county
and city of Halifax in the House of Commons and Mayor
of Halifax. He represented the Queen  Insurance
Company in the Lower Provinees for many years. More
recently he had been a contributor to the press in this
city. Having become physically disabled as the result of
a slight paralytic stroke, he had been laid aside from
active work for a length of time, a fate which he bore
with remarkable patience. Mr. Tobin in his prime was a
forcible speaker, was very well informed, having read
widely, and been a close observer of men and events,

Mr. Joux Case Griswonn was recently appointed secre-
tary of the Texas Fire Prevention Assoclation. He is a
grandson of the late Jeremiah Griswold, the well-known
author of the “Fire Underwriter's Text Book,” “Hand-
book of Adjustments,” “Classification of Fire Hazards,”
which are recognized authorities, He was for some time
editor of this journal. Mr. John C. Griswold's father is
general inspector of the Home Insurance Company, who
enjoys a high reputation as an insurance engineer. He
has our best wishes for a long and distinguished career,

Mi. D. MacLexyax, who has been 14 years with the
branch of the Canadian Bank of Commerce in this city
has been appointed manager of the Parry Sound office,

His numerous friends in this city wish him every pros-
perity in his new sphere,

Mi. E. 8. Larvty, ex-Mayor of Napanee, Ont, favoured
this office with a call this week. He reports the town and
district of Napanee to be flourishing, especially agricul-
tural interests,

Mi. James
surance (o,

McGuecor, manager Commercial Union In-

has returned from the Coast.

Messis, STEwART & Mussex, Mr. W, T, Stewart and Mr.
H. B. Mussen have formed a partnership in isurance broker-
age business. Mr. Mussen has severed his  connection
with the Canada Atlantic Railway Company. Both being
energetic young men, with a favourable record and nume-
rous friends, they have a good prospect of success,

Correspondence.

We do not hold ourselve~ responsible for views expressed
by correspondents.

LONDON LETTER.
FiNaANCE

and share dealing in
Slowly and
what might
and
ing more reputable firms doing a
tremendous business on hiberal advertising
all over the and obviously willing to meet all their
to extent of their substantial banking ac-

The developments of outside stock
this country becoming really
somewhat painfully there
be called the

matchers” there

are mteresting.

are out of
m ruck of

are ari

arising
comme “bucket shops” “cover-
and novel hines,
place,
habilities the
counts

One of these
ital” a couple
less well endowed with the
circularise,

firms advertises the possession of a “cap-
scarcely
All alike ad-

relentlessly and

of $1,250,000, while of others are

wordly values,
and “wire” regularly,
(at times) regardlessly

Options are their present great

vertise,

sheet-anchor.

“Call”
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options 1o suit all tastes, are ages, all pockets, and in a ' Company. Puitup  Market Net
manner  of speaking, to slant all weathers, are thrust | < ver share.  price, vied
upon the innocent investor at every town. The rates are | 1AW Guaramee - $500  $625 Y010
remarkably cheap. When the reader recognizes thal | Marine....o.ooo 00 2250 10250 5% ¢
markets have been steadily rising for some months now, Railway _l'“"‘c"“""' c+ ev o0 1000 4500 g
and that all the profit made by the “investor” is a D  Rock Life.. .. .00 00 250 22.50 .8
to the “outside broker™ or dealer through whom e Idemnity Marine o150 ¢
operates, the anxious way with which the “bucket-<hop” | cean Marine. . 54.00 (A
keeper, high or low, wart for a big break in prices can '”""'”3 248 ph 0o we we B 18250 Wy
be imagined Thames and Mersey Marine.. 1000 44.00 W ¢

The rates are very cheap. A one-month’s  optiom o \'A’l'.m‘-. ‘,\me‘., . 125.00 225.00 e
“call” 20 shares of the Canadian Pacific raillway can be got ‘ Pelican & British Empire 5:00 17:50 424
upon the payment down of $350, at the call of $10.000 Grand |
Trunk ordmary stock for the same period for §; ! e e

Even seven-day or weekly options are now bemyg po l L OCK EXCHANGE NOTES.
pulanised.  These, and fortnightly ones are ondy gramed | Wednesday, p.m., October 11 1905
subject to cash accompanying instructions, and at the end !
i the absence of mstructions they are closed at the st | The week's business ghows a considerable falliy T, but

official price on-the day they expire. These are the cheap
options by which  the smallest capitahst ¢an come n
the stock markets

Then for the people less speculatively mclined there are
the new and “boomed-to-death” systems of “margmal n
vestment.”
vised  to deposit at with the
“margin” on small parcels of shares i five different, well
known, and  big-dividend  paying industrial
The total market value of the shares is, say, $625 al th
dividend  income $60 per annum

A man who has, say, $125 to invest i s ad
“outside” brokers, as 20 ¢

enterprises

The dealer “advances”
the remamder, of the purchase  price $500, upon  which
loan he requires 5 4 per annum nterest.  This require
$25 per annum, leaving the investor with $33 per annum
as a dividend upon his $125.

Put imto dividend
vields are  held out
who has hitherto been content with his Consols, and s
savings  bank. It as alluringly  shown that $250 used as

20 4 deposit upon $1.250 worth  of dividend paying mmes

payving mines stull larger possible

to dazzle the cves  of the mvestor

(nterest bemg charged  at 5 4 on the unpaid balasee m
the case of mmes) will vield a final net return to the

vestor ol over Jo g
INSURANCE.

United States
is shown by the

One  way i which the views of the
Equitable works  out here
alarming stories in circnlation as to the remuneration paid
to the heads of the British branches  of the New York
Lafe and the Mutual of New York. This
It baffles the comprehension of the mere

exposures

15 reaching th
depths indeed
member of the public why the salary pad to the officials
of a great msurance company 1s a topic for proper d
CUssomn

Another phase of the attack uvpon American institutions
here 1s holstered up by the publication and cireulation of
a copy of some correspondence with the general mar
of the New York Life. in Great Britain, on the question
values. The for the home

of surrender present  rage
grown United Kingdom crop of msurance

Business 11 quan

companies
very hot, almost too hot to be lost
through 1t all
The air 15 clear
The end looks

uties, however, continues  to he wrnitten

This is the good sign of the situation
mg and the corners are being swept out
like being well indeed

The smart rise in the prices of the leading British
surance shares has  had the effect of reducing by a fan
amount the average yield upon these shares as investment
The followmmg 1s a complete list of the shares which yield

from 4', ¢ upwards. 1 give their paid-up value, market

price and net vield to a present purchaser on a hasis of
past dividends

prices, although showing a decline from the highest, cog-
tinue fairly firm, there
stocks for liguidation.

being no apparent  pressare of
There has been a decided falling
off in the trading in the Dominion Iron & Steel soonritis
but the interest in Montreal Power continues, and it was
the most active gecurity in this week's market. The -
troduction of a motion in the City Council to agam
appioach the Company on the lighting question s cop
sidered the lnx--mn'm-r of some satisfactory arrangement
concluded. The traction stocks are also lower
than last week, particularly Twin City, The heavier ton
Is attributal to the unsettled position of the |eading
markets, and more intimately through the in
fluence of the lowness of the New York bank reserves and
other conditions.  Higher rates for call money in Montreal
came into effect at the close of last week, and although it
is unlikely that any stringency will be experienced, the
higher rate tended to diminish trading.

Call money in Montreal rules at 5 per cont, while n
New York the call rate ‘to-day fluctuated bLetween H and
6 per cent, most of the loans being made at 3l per cent
The rate in London for call loans was 3 per cent

The quotations for money at continental points are 1«
follows: —

being

money

Market, Bauk,

Paris... . 3 3
Berlin. ... 1 )
Amsterdam. 24 2
Brussels.... 2 3
Vienna.. Rl 3}

C.P.R. reacted to 169 this week, and touched 1681 o
New York, recovering to 173 this morning, declining agai)
and cloging with 170% bid, a net loss of 214 points on quo-
tation for the week, and 1,54% shares were traded in. Th
carnings for the first week of October show an increas
of $132,000

¥ % % 0%

The Grand Trunk Railway Company's earnings for .b*
first week of October show an increase of $52714 Tie
stock guotations as compared with a week avo are *
follows: -

A week ngo. Today
sonsss 116} 114}
sseserece 1004 106}

wasaasaensove. B1§ 614

U

Montreal Street Railway closed with 237% bid o' whie
price the last sales were made, This is an advance %
aquotation of 1% points from last week's clowe but !
decline of 11 points from this week's highest and 160
shares changed hands. The earnings for the wook endiis
Tth inst. show an increase of $8,070.33 as follow:

First Preference....
Second Preference :
Third Preference ..ov 0.
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Increase,
Sunday. $8,024.57 &] 80813
Monday £,630.08 8042
Tuesday «oo K445.36 32.
Wednesduy . 8,195.14
Thorsday. .. 8,031.83
Friday.. 7,818,507

SAturdaY ceevsseoe vovonose 8,028 69
x % % %
Toronto Railway has also reacted and closed with 106
bid, « loss of 133z points for the week on sales of 235
share-  The earnings for the week ending 7th inst. show
an increase of $8,633.04 as follows:—

lncrease.
SUndBY ceeer oovsnsconnse 35"2‘067 $1,463.70
Monday.ee . 8,059.0 1,212 14
Taesday.oes . 'l 939, d 1,390.46

Wednesday . T,744.75 1,115.05
| nrsday e 7,500.60 1,021 66
Friday .oee 7,615.86 1,060.,30
SHtUrdaY eee vassanvesnanne 9,413.99 1,369.37

* X * %

There was only one transaction in Twin city this week,
95 shares changing hands at 117. The stock closed with
1161, bid, a net loss of 2% points from last week's clos-
ing quotation, The earnings for the last nine days ot
September show an increase of $18,5756.10.

L I I

Detroit Railway closed with 93 15 bid, a decline of 5,
of a pnlnl#nr the week, and 1,094 shares were involved in
the trading. The earnings for the last nine days of Sep-
tember show an increase of $21,629.

* x % %

Halifax Tram was traded in to the extent of 140 shares,

and closed with 10635 bid, a loss of 1'% points on quota-

tion for the week.
* % * %

Toledo Railway closed with 35 bid, a decline of 1 point
from last week's closing quotation, and 640 shares chane-

ed hands.
CEER

Havana Common closed unchanged from a week ago
with 23% bid on sales of 425 shares. The Preferred stock
was more active and 475 shares were dealt in, the closing
bid being 70 as compared with T1% a week ago. The last
transactions were made at T2%.

* % Xk %

Mackay Common closed with 46 bid, a decline of 1 full
point for the week, and 1815 shares came out during the
week. The Preferred shows a gain of ', point on quota-
tlon, closing with 741 bid, and 314 shares were dealt in.

* * * *

R & O. under the adverse influence of the judgment in
the “Canada” case weakened further in price, and closed
with 72 bid,.a loss of 23 points from last week's closing
quotation. The stock was traded in to the extent of 412

shares
* * * *

Montreal Power shows a decline of 3, of a point closing
with 9414 bid. The stock was quite active throughout the
week and 2,533 shares were involved in the trading

* * * *

DPominion Iron Common sales totalled 1,423 shares, anl
the stock closed 23 bid, a decline of 74 of a point on quo-
tation for the week. The Preferred stock was also weak-
er, closing with 75 bid, as compared with 6% a week ago,
and 1174 shares changed hands during the week. The
bonds (1 sales of $92.000 closed with 8514 bid, a decline of
% point on quotation for the week.

" e

Nova Scotia Steel Common trading brought out 25
shares and the stock closed with 64% bid, a loss of 1 full
poiut for the week. In the Preferred stock 20 shares were

No. of . Price

dealt in at 114, and there were no transactions in the
Bonds,
* ok X %

Dominion Coal Common closed with 77 bid, a reaction
of 2% points from last week's quotation. There was only
one sale, a broken lot of 5 shares changing hands at 79.
The Preferred stock was dealt in to the extent of 56
shares, the last sales being made at 115, There were no
transactions in the Bonds.

L I
There were no sales in Montreal Cotton this week, and

the stock closed with 122 bid and offered at 125,

- . . -
Lake of the Woods Common closed with 95 bid, and 350

shares changed hands during the week, while in the Pre-
ferred stock 60 shares were traded in. There were no
transactions in the Bonds, which closed unchanged offer-
ed at 112 with 111 bid.

- . - -
Dominion Textile closed with 97 X. D. bid, equivalent

to 102%. This is a gain of 3'4 points from last - week's
cloge, but a decline of 2% points from this week's high-
est. Theclosing bids for the different series of Bonds were
as follows:—Series “A" 91%, Series “B" 9114, Series “C"
90%, Series “D" 95

Per cent

Call money in Montreal.... b
Call money in New York. 54
Call money in London.. 3
Rank of Eyngllnd rate 4
Consols, . cvas. S8 116
Demand Sterling 9
60 days’ Sight Slerllng.... sssesssstnasssssssease Of

* % * =
Thursday, p.m., October 12, 1905,
While the trading was not active, a fair business was

done to-day and prices ruled firm. Lake of the Woods
Common opened at 94%% and advanced to 95%, the last
sales being made at 5. Detroit Rallway sold at 93 in the
morning and at 93'% in the afternoon. Montreal Street
was firm around 237. A block of $11,000 Dominion Tex-
tile Bonds Serles “A" sold at 91, and $5,000 Dominion
Coal Bonds at 104. A complete list of to-day's trans-
actions will be found below.

o ® x A

MONTR!AL STOOK EXCHANGE SALES

THURSDAY, OCTOBER 13, 190,
MORNING BOARD.

No, ot
Sharos,

8 CPRivescross vas 510K 1o Ogilvie Pf1,...4es 128

5 Toronto Ry ...... 106 2 Swich ' ssod §1O
10 Detroit dese O3 25 Coal PId., seseeee 11§
10 " ceee 94 100 “
450 “ 93 13 Mont ml Cotton. .. 124
o v 93" 1co ceee 323Y
25 Power...o  ceee.. 04N ':H 'W 015 ... 944
125 ¢ ceer 94 ceeve 08Y%
2% Iron Com, N h M"rhunu Buok.... 164%

20 Bk.of Commerce,, 167)% $10,000 lron Bls T
§ $500 Ncotia Vds, o

25 Mackay Com #2000 Coal Bon! . 104
75 W Lexe 211,000 Textile B'ds, .(A) 914
AFTERNOON HOAKRD,

100 CP.R,..iiie senses 170 50 Havana Com...... 24%

250 SUC€l ooaes vovnss 27 o 1 EETETETINE
" . er 237K 50 Mackay Com...... 46
65 Detroit oovaseen 93% 100 L Pid.... 74
50 Torcnto Ry wovves 1063 25 koo Com.uuinins 155K
25 Twin  City.. . 116 25 Lk. of Woods 9%
35 Toledo ... covneeee 355 50 Iron Pd ... 75
102 MontmlCouon... 1234 25 Power ...oeiii00e 04

15 Merchants Bk o0 164 $5000 Coal Bonds...... 104

2 Bank of Montreal 258 |
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The gross trafiic earnings of the Grand Trunk
Canadian Pacific, Canadian Northern, Duluth
South Shore & Atlantic railways, and the Mon-
treal, Toronto, Halifax, Twin City, Detroit United
and Havana street railways, up to the most recent
date obtainable, compared with ‘he corresponding
period for 1903 and 1904, were as follows :

GRAND TRUNK RAILWAY,

Yenr todate,  1903. 1904. 1905, Increas»

Aug. 31.e0ee $23,146021 $21,631,375  $22,744,413 1,113 038

Week ending. 1903. 1904, 1905. Increate

Sept. Teeeees 787,031 739,837 814,313 74,476

) e 762,984 724,700 705,618 71,918

o« §lossien 738,730 742,985 781,941 38,956

M ireese 975459 1,015,950 40,500
CANADIAN PACIFIC RATLWAY

Year to date, 1903. 1904. 197§ Increase

Sep. 30eeeees $33,053,000 $134,254,000 $37,211,000 $2,957,000

Gross TrAvrriC EARNINGS

Week ending 1903. 1904. 1905. Increase

Oct. Jeeesnns 482,000 1,057,000 1,189,000 132,000
NET TRAFFIC EARNINGS,

Month ., 1903. 1904. 1905, Inc.
January..oo.oees $916,771 $357,652 $422,668 $65,010
February...o.orr 742,741 82,541 302,171 219,606
March ...ovo oo 1,258,564 850854 1,182,827 331,973

. 1,493,173 412,533 531,806 119,273
1,383,357 1,391,565 1,387,935 3,630
1,246,085 1,449,911  ..uiiuns o see
3 1,318,527 1,449 652 1,637,778 188,126
August . ooeiiees 1,434,102 1,527,930 1,791,046 263,716
September ...... 1,202,266 1,268,508
October .. 1,654,027 1,566,114
Novembe 1,477,981 1,669,575
December ,..... 1,581,145 1,662,669
Total ...... 15,708,709 13,689,804
CANADIAN NORTHERN RAILWAY,
GroSs TRAFFIC EARNINGS,

July 1st, 1903 to July 1st, 1904 to Increase

June 30, 1904 June 30, 190§

$3,124,800 $3.871,800 $747,000

Week ending. 1904, 1905, Increase
Oct. Teeesnns e 80,800 100,200 19,400

DULUTH, SOUTH SHORE & ATLANTIC,

Week ending. 1903. 1904. 1905, Increase
Sept. Jeoss senes R $56,562  $52.243  $57,403 $5,160

"} 54712 52,807 62,447 9,550

8% coves . 53,492 §3.00% 56,672 3,067

Ouvos soses . 76,760 73,201 89,936 16,675

MONTREAL STREET RAILWAY,

Month. 1903. 1904 1905. Increase
January... $ 168,583 § 182,386  § 201,096 18,710
February.. 139,065 . 167,023 184,132 17,109
March ... 168,957 183,689 206,725 23,036
April ... 170,050 184,905 20,910 16,005
NAY ooes 170,773* 217,341 232,099 15,658
June..ioes 205,454 229,565 244,436 14,871
July e u:.;y 223,137 354,097 30,960
August ... 208,586 226,764 257,463 30,609

ber. 212,156 216,295 244,585 28,290
Oetohum 204,452 210,633 v
November, 187,930 201,147
Necemher . 187,780 208, 328

Week ending. 1903 1904, 1905, Increate
Oct. 7000 47,018 50,428 58,074 7,649

TORONTO STREET RAILWAY,

Month. 1903 1904, 1908, Increase
Jaouary, .. $ 161,938 $ 179,300 § 196,970 $17.610
Febrvary.. 146,539 168,904  1¥5.377 16,473
March .. 159,943 183,643 207,014 23,371

THE CHRONICLE.

TORONTO STREET RAILWAY,

Month 1903. 1904, 1905
April, soae $162,276 183,763 $301,317
May..oees 174,519 198,337 225,768
Juve. ... 177,593 207,482 231,140
July. ... 192,629 '"'326 238,895
August,, . 185,822 217,887 350,580
September, ’g,plo 246,862 282,572
Sctober., . 183,810 202,344
November, 174,039 198,150
December, 199,115 213,662

Week ending. 1901, 1904, 190§
Ot Joevesarons 40,636 45,237 53,504

TwiN CiTy RAPID TRANSIT COMPANY,

* Provinelal Exhibition,

Month, 1903. 1904, 1905.
January ., $310,084  $329,3 ¥349.469
February . 280,947 310,1 319,811

317,839 338,580 359,884
315,465 332,615 33‘.7’9
337,699 328,3« 387,645
346,018 365,897 3%9,120
362,702 383,224 432,239
363,579 386,629 420,231
379,349 371,476 452,284
346,673 365,93¢

333424 352,433

357,452 374,738

Week ending. 1903, 1904, 1905,
Seple Teesssssese 116,404 109,123 125,937

B§:voe cvnnne 76,300 81,552 112,573,

21, cee 80,442 79,762 94,160

. 30. 000 senane 97,202 101,040 119,615
HAvLivAx ELxcTRIC TRAMWAY CO,, LTD,
l‘ilwny Receipts,

Month, looi;- 1904 1905.
January.. $10,867 10,677 $10,256
February, 9,322 9,894 7,186
March ... 10,195 11,152 9,322
April 10,53 11,145 10,516

10,76 12,074
11,844 14,051 12,796
15,942 17,528 17,284
August... 16,786 17,402 17,754
September 18,494 17,862
October. . 12,055 12,434
November 11,220 11,085
December 12,160 12,163

Week ending. 1903, 1904. 1905,

Sept. Jeeeesssese 3,706 $3,913 33?2159
14.e00essses 5,915 6,505% 4113
20..0vesnnes §,888 3,647 6,624
30 0ireanene 4,049 3,708 4,313

Lighting Receipts,
190 1904 190

January.. $13,863 $16,317 § '5:627

February, 11,924 14,22 14,180

March., ... 10,523 12,71 12,719

April voee 10,156 12,116 11,964

May ..... 9,020 9,756

8,368 8,998 8,905
"3,5' 8,953 8,653
8,826 9590 9619
10,781 11,720
13,186 14,209
November 14,200 16,273
December 16,611 17,684
Derrotr UNiTep RaiLway,
Week ending 1904 190§

Sept. Tessess snses.§ 100,794 11,376
14 98,054 119,433
21 v 90,904 103,805
30 vesesess 118,421 134,080

Hvana Evkcrric RaiLway Co,

Week ending 1904 1975,

Oct. 3.eainees $33498 $35,465
100004 . 36,450 39,5¢0

OCTOBER 13, 1005

Increage

$17,554
27431
23,658
27,539
32,043
35.910

Inc,

8,26

Ine,
Dec, 65¢
“ ‘7
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STOCK LIST

leported for T
epo or Tux CrroNicLk by R, Wilson-Smith & Co., 160 St. Jamer Street, Montreal,
_,‘_“","“m’ to October lith, 1906, P.M.

— ——— e
Closing rar | Revenue | Por contage | -
BANKS, rices or | Yalue |[=F ;‘;';.f-‘::' Oapital | Capital | Reserve | of Rest |Dividend
st sale, ;:‘2:0 at present. | veeribed | paid up, | Fand. | topaldup | for lust When Divice
- prices, | . . e Oapital.p (half yoar payable,
e g i e BV T N T T e e — v
Arttish North Amerlen..............|" oo 0 8 | PerCent, Ty ] 8 PerCemt.
Cuadian lank of Commerce ... | | | 80 i1 4,860,066/ 4,886,080 42,00 3 A ‘
Crown Bar k of Canada 100 e 951005/ 9,743,150 40.23 3 Lot November
bominicr, .o s 4 LT B | P S b Decembor
‘ownsbips ... . 3,000, 000000 [ 3500000, 110.66 8° | Jan Ani LS M LS
W"“"m 100 e[ 2,500,000 250000 15000000 60,00 - ::::‘-.“.:;.rn “uiy Oatpber
00 [ . y
[ | 2,415,030 | 2,415,930 100,00 9
| % | 2,000,000 [ 1,200,000 | 60.00 g [T December
Y 30 l.;;‘l‘&; 381,428 | 100.00 H June """ Devemiie
e "80v, 4 333 ember
B ete B MR g v 1 00,000 33.33 3 May November
Eeoitan Bach i ) P-4 I s e [ January a9y
Molsons ... 9 | 19 " 1000000 | 1000000 | 100,00 b ¢ December
oo S | 1 % 3,000,000 | 3,|m,«m] 100,00 5 Apeil 1 ecomber
Now Broinawick | | 14,400,000 10,000,000 | .42 o June lu:n':;::lbr:
o 100 | -
Nova Seotia 268 100 600.000 | s00000 | 16).00 ] i
Jutano. ... . 2,330,800 | 3,735 60|  160.¢ vAnuary Jul
Utwa . s 3asi) :z 1,500,000 ood B 4 2 S:z:“'f! 5 Anyun
People’s Hank of N, B - $.800,x0 | 2,500,000 (  100.00 4§ June u:(la':-l-'l:’:
Ny Bosss voonsases A 1 | .
Provinelal Hank of O | B lihetd Y - - 10000 | imbo o722 4 | Janaary N
A a5 100 1 i ETTIRIIT sese 1 H b
g | 1 ow| “Tosneee|  éss O R
stthe Sl o - 1 (B SO0 5000000 | 100,00 ¢ e e~
2 ‘ UE0S.034 | 4Ticos | 8280 1o | FobroaryMayaugimSust
.‘u" . MRS seereiaany | | s .
8i. Stephens | B [ 1,000,000 | 100 00 S
St Hyacl nth e am b | T4,000 | 42,60 L [de December
St Johns ., vae 100 - | 000! 22 34 | Apnl Lctober
Toronto 100 | ¢ .76 3 Fobruar Yy
200 238)| 100 400 | _10.000 8.60 3 Lgust
Traders | | 3,7.070s 110,00 ] ““l ""c‘c‘n’l’“
R LT I ber
Uslon Bank of Halifax. soss wee | 108 | 3,000,000 | 85.08 1
Unlon Bank of Canada , i wal B I L6 | oome| ire B (fope De conmber
IUIOOIIN s oo 600648615 o o sies }a [ 2500000 | 1 10r000| 40 om : | Fosruary :' gust
T ! | ‘S En' ¥ FUant v
“ | 850000 50000 | 4545 1| Aprl October
MISCELLAN®ROUS STOCKS, [ | "
3:-" &'1323‘2;'»3‘..‘,’." ’ 650 | 70,100 0 | 15,007 ‘ 1 J
Cansds Goveral Flaatri . | 'i.?ho',m zw:m‘ o 7 25,68 2% nn .,.url‘ July Qsiober
Ussdian Pacifie XD, | 1475000 | 1,475,000 | Jwnuary' gyttt
OQemmereia! Cable .. | | 101400000 | 041020/000| .. April. Oetober
Detroit Electrio 8% |, ¢ 641 | 18,000,000 18,0000%| Jui Ayiil wuly Octobe
A 12,500,000 [ 12,500,000 march Juse Sopm, u.;
| [ » A
Common . pois . § 3,000,000 - daru
[} Dominion Textile Uo Com ) 16,000,000 . ‘“""L- e
| 5000000/ ...
) Dom, [ron & Steel Com, . 1,040,000 .
! do Pra. .. 20,000,000/ -«
000’
Daluths. 8. & Atlantle. ... s “!
o i 12,000,000
Halifax Tramway Oo, 10,000,000
i Hamllton Electrio 8%. Qo 1,360,000
do 1700, 000 H
tnersolonial Coul Og........ o .
Preof: tans 500,000 | i
Laurentide Paper Co,. .., , 209,700 .. ) .t
lawrentide Paper, ot 1,500,000 February August
Lake of the Woode Mill Co 84 1,200,000 Junuary Jul s
dn‘ Wirslia '“‘:m Prd. 6 08 '.‘.::n,uuu . y !
M.m’ t“m‘r‘““c;l..’;”uo i '“?:::.m‘ . wnuu - Muy, August Nov,
e 0 5| 50,000,000 | 41,380,400 , January’ Jui
Minn, 8t. Paul & $.8.M XD L 50,000,000 | 35,965,700 .::::""\”.nih': ]
p o o : <87 I;Jw.muf 14,000,000 danary guty | Oetover
\ 000,000 | ‘ 5 A
lmm.l'(,;::»am. 100 " e s g §
Mostrea! Light, Ht, & Pwr. Co. :2 3,000,000 3,000,000 . [ Maich Jdure | I
Nontrel Sicel Work, P1a . oy 4| w17 o) Fob. hay” Sudent. e, | g
Com e 000 ¥0 ), ) "
Moutreal Stroet Raflway ... " 700000  400,000] °" March June Sept. e, ! 4
Noutrea! Tolograph XD ! 0,000 | T00000[ 698, 5T Fob. May “August’ Now ; g‘i
National Sal s 40 2 ‘ ' N
2 t Uo-r.'.‘. : ,lz 1_‘;00::300‘ ;mm Jan. April July October }
o 8,000.000 | 5,000,000 [ dune " Docoriier |
Sortd- f o Oom k. . 1ARTEN) |1 aeT.8RY e | B
10 i ot | e Mireh, " e [
seee 120,000 | ) 1 I3
Odtele Plour Milla Co. ., FMh o e 108,000 | 1os0,000 00 i
ds Pra. v 130 1287 100 o 1,250,000 | 1,250 . g
2 ‘ 2,000,000 | 2,000,000, ' Sl
“'ﬂil U & Out, Nav. Co ., 4 | ks 0|
Jobu Siroet Railway,, ., ot Mol guaree | |
Toledo Ky & | bt Oo, ', 07 88 | 7786 PR [T} | )8 6408 b, § ceombas B ‘
n 10 Street hivey B0 12,000,000 | 12,000,000 8 a | whi ede, . | veember Y
irinidad Flectrie Ry ... . 40 6.900000 | 650,000 1424 13 | 1 i May.  November.
huly Kapha 1 o o 1,200 000 | 1.082,000{ ... " 4 1 . Aprl auy Ontober
/- [ ranei 18 16510000 1651 . .. 1i» April Juiy Octebe
HOto, oov s . e 3000000 | ' 3.0m000 007 e Ny, August N %
Witmipeg Floetric Raliway Go .. ‘ﬂ!',oo) oyt :'- ‘ m.‘,..’p.'.m.u Sopt, b
4 Voo cmber 4
000 c.nw.nu, ; e " 1l wuiy October .

'Ql\r‘;-rly- tRonus of 20 $ASSSL. OThess t o an 1 ¥ A F
por eent, YPrico per Share § Annual, *Thess fgares are correeted from st Gowt. Bank Statemant,

\UGUBT 8ist, 1oos, :
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= )
KA of -
Lavet | Tnterost
BONDS. e | per w"':‘:".“"“ I Wh re interest payable. R&:‘l:u:;’\up KEVARKS
tioms lannnan - — | S—
|
U l(; bie . W 1apl.l i n 1]
) muereial Oable I"""':".l :“ ? 0,000, 0 “).'" | Now York or LODAOB. . 1voes o1 1 1 Jan., 2997,
1an. Qolored Ootton Go, s v L0006 AL 2 Oet. Mnl of Montreal, Muootreal. .. 2 Apl., 1902
Ouunda Paper Oo > s 200,000 Juy 1 Nov. Merchants Bauk of Can., Moutreal 1 May, 1917
Hall Telephone Oo o s 20000 1 Apl. 1 0et. |Bank of Montreal, Montreal . J 1 Apl., 1025
1 Meh..l'l!. Hedeonalle st
1

Nominion Ooal Co

N amiipan Cattan Mo

1" (4 ) 433,000 1 Moh. 1 Sep.|Bank of Montreal, Montreal
& o0 1 Jan 1 July .

-

1Jan,, 1918 | tedeamahl
" . | Redecmuble st 1%

Dowinion Textile Co Suries A ] 758,800
o do | " 1,6 ,%0 { do 105 after By
do do ( ® 6 10 00 Kedeenable s it
do do Db * 450,000 R s b . . veveileressinnesesnes |Redeemaplont 1§
Do ninlon [ron & $teel o » | ', § 760\ dan 1 July Bauk of Moutreal, Montreal....| | July, 1929 |Kedociniic aliy
b | & meerued fnterey
A 1tax Tramway 00 B $ %0000 | Jan \.my‘uu of N lnol.h. Hal.or Ionuul 1.Jan,, 1016, | tadecn able st iy
(nvaresionial Cosl Co : 1w 8 a0 L Ap 1 Oet | Apl., 1918, !
L mmm.h Pulp 08 " 1,12 ™ > . ceviee . |
o 5 1,000 00 . 2% " . . RIS |
. wine Y Jan Jalv! e O ae Inm.nnl tanly, 100 |
treal Light, Heag and Power 1024 4 7,500,000 1 Jan lJuIv Hank M Montreal, Montreal ... 1 July, 1982 R?:v-'n.ubl-lou‘t.w
Varme i " I weh., after Jaun, In,
4 ravren Ntens 8, .Y “" '.:‘-'l;:' 1,:: I‘ :;: 'Ihnl of Montreal, London. Eng.| ‘::. ::: o
" A 1 “ LS00 | May 1 Nov . y Montreal. 1 May, 1022
Nows SeotiaSteel & Coal O . . 2500000 1Jan, 1duly lk'“;::"r;::‘ “"‘"‘;“'l’ ::';“':n:w 1 duly, 1981..|
Oglivie Flour M1l Co 116 * 1,000,000 1June 1 Dec Bank of Montreal, Montreal. ... 1 Jyne, 1982  Redeenable w1}
after Jun
K aielien & (it Nav, U« o 104 . AT1580 | Meh | Sep. Montreal and Loudon..... 1 Meh, 1918 | tadeen -m'. o
Caral Kiestria Ny | 4" ¢ o ) Apl 1 Oet.| Bk.of Montreal, Mout'l or lnndon Oet,, 1914 . Redeemable st 1
;- Tonn Rallway 5 T ATBME I M 1 }h-v Bank of Montreal, 8t, John, N8, 1 r-ly, ‘::‘m o opoe oadeenally
e Railesy anmonn 1 dan 1Jaly Tdnly, 1914, sanrly after '
o » v oy | “ 1 509 08 e Feb, 31 Aug ‘mn- of Seotland, London ... s; Aqg. 1920 Ll
Wintsor M sl | “ | 300,00 3 : 1 July WinAsnr Watal Mantraal. r 2 Jety, 1012 i
Winalpsz Kles Straat Rail vay | owr L 30 00 M Jaly Bank of \Iomrul \loutnsl wan,, 1927
Toledns Ry. & Light e .. 5 | TO0 (v 1 Jaly l.luly. M2
- " o 3 o f v 5 5,146,000 | [ Jan 1July cvesess] 1J0ly, 1A
' LAGOn |1 JIan v July! o 1 Jduly. 1000 »
(FirE]

German American

Insurance Tompany
NewHork
CAPITAL

$1500.000

NET SURPLUS

58419
12.980.705

GENCIES THROUGHOUT CANADA.




