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A London contemporary asks: | such were the case, it is more than likely that the
o Are British  “Are Life Offices too numerous " | interests of policyholders would suffer, Among the
Life Offfces  and gives a negative answer, its 49 companies included above, several are class offices,
. Too Numerous? remark being correct that, “if admission to which is limited, and various others
' ]";;‘7’ there were but two life offices in work on special systems which are of the utmost
1218 existence in Great Britain, each of them would think value. None of these offices could be spared with
1630 here was one too many.” When Scotland had only | advantage to the public. They afford a choice of
wo banks the feud between them was very Dbitter, | plan, and enable those who prefer a special policy to
i as their number increased a better feeling pre- | choose their office accordingly. The offices included
103 atled. It was so in Nova Scotia, when there was [ in the above table transact a fair average new busi-
;3: mly one bank, the older one rescnted.thenmtruslun ness according to British ideas; and although some
336 of a second institution, The “Searchlight” gets the | of them may appear .lu'\'cgeta(c rather than progress,
657 following results from analyzing the last returns of we cm?sulcr that their influence as a check to the un-
658 y life companies transacting neither industrial nor- | reasoning and dangerous desire for new business at
756 fire business:— all costs is by no means to be despised.”
;f;: New Business. Number, The problem set by our contemporary may be left
i Under £100000 .. .. ¥ o 4 o work itself out. No company will retire from a
1603 Over £100,000, but under £200,000. . 7 consideration for others, The struggle for business
1658 . 200,000 »  300,000.. 6 is helpful all round to a considerable extent, The
300,000 » 400,000, . 8 entrance into England of competitors from Canada
4::))-(0;’3 ” ggg'g ; and the States, has aroused the home companies into
1529 (sm:wo s 700:000 s 2 greater activity, The width of the home field is enor-
700,000 b 800,000. . 1 mously in excess of the efforts so far made by British
800,000 » 1,000,000. . 3 Life Offices. If they are feeling crowded they
:,Sﬂfgg(; . ;:soozg z should spread themselves out over unworked terri-
2'000:000 » 3,000,000, . 2 tories,

Since the 1900 Bluebook was issued the Lanca-
shire, the United Kent and the Universal have disap-
peared by amalgamation, while the Atlas-Pelican
irrangement is of very recent date,

“Now, if it be correct that there are too many life
offices, any reduction in their number must take place
from the above; for neither the offices transacting
life business mnor the powerful industrial
companies with ordinary branches can be considered
In this connection, although they add greatly to the
eenness of competition. We do not think it will be
rgued that it would be well for life assurance power
o be principally in the hands of the fire offices—if

———

Protection from unworthy and

Agents'  (ishonest agents is to be attempted
Character |,y (1o Georgia Association of Life
Burean.  [nsurers, It seems based on the

plan of a Mercantile Agency, as a
record of agents’ character is to be kept and in-
quiries relating thereto are to be answered on pay-

ment of a fee. A circular issued by the Association
reads :—

“The subscribers to the Bureau realize that how-
ever sharp may be the competition for business it is

not only good morals, but good business, to keep this
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competition on a high plane, and they are determined,
as far as possible, to protect each other in the matter
of agents as well as in other things, and it is only fair
to devise some means by which the agent who mis-
treats, overreaches, or abuses the confidence of one
of the general agents shall not be allowed to make
advantageous contracts with others through a mis-
representation or suppression of facts.

It is decided that the work shall be inaugurated by
calling on cach member of the bureau to give (on a
card furnished for the purpose, the card being filled
out by typewriter, not pen-written work), the name
and residence of every man who has at any time left
the service of the company for any cause.  Under no
circumstances may any comment, or remark, or nota-
tion be made on the card other than the full name
and address of the solicitor.

The record thus secured will be methodically filed
by the bureau, and whenever a general agent desires
information as to an agent, he applies by telephone
or otherwise, asking whether the records contain the
name of the party under consideration. Upon  re-
ceiving reply that there is such a record, the inquirer
will simply receive the name of the general agent who
can give information about the agent, leaving entirely
to the inquirer to decide as to further action on the
basis of his personal conference with former em-
ployer.,

Rt ——

The following decision is one of great

Vacating jhterest to many residents in this city,

Premises. \Who are in the habit of closing their

houses for some weeks each summer
while absent at the seaside or a c wuntry resort.  The
case is reported in “American Exchange and Review.”

It is a rather rational legal rule that if a tenant
abandons the tenement, but has goods remaining on
the premises, the abandonment is not sufficient to
constitute a vacancy, If a family closes its home for
a sojourn in the summer at the seashore or any other
summer resort, but returning home at will, is the ab-
sence from home a vacating of the premises? In in-
surance, vacancy is presumed to be a specific fire
hazard, hence the insurer may either accept or ex-
clude such hazard in policy stipulations as to a house,
With the vacating of premises an increase of risk be-
yond that for which the premium was paid, such
vacating duly voids the policy.  The insurer is only
to fulfil the “consideration.”  With the clause, “war-
ranted to live in said house throughout the vear,”
there is an express warranty to be literally complied
with, and, according to legal construction, not “to
live” in the house every day in the vear voids the
policy. A recent appellate case in New York rested
upon such legal definition as might be given to the
phrase, “vacant or unoccupied,” in respect to where
the occupant of the house was temporarily absent,
A statement of the court decision is as follows :—

In the Second Appellate Division the appeal was in
the suit of the administratrix of the estate of Char-
lotte M. Brome, owner, and resident in, of a dwelling
in Phillipsport, Sullivan county, who had left in Novy-
ember, 1898, to go on a visit with her daughter to

Philadelphia and New York. She remained away
until the following April. During the intervening
time no one entered the house, the back part being
nailed up and the key left with a neighbour. The
house was destroyed by fire the day after Mrs. Brome
returned to it.  In an action brought against the
Farmers’ Fire Insurance Company of York, Pa., to
recover on a policy of insurance on the house, it was
shown that the policy contained a provision that it
should become void “if a building herein described,
whether intended for occupancy by owner or tenant,
be or become vacant or unoccupied, and so remain for
ten days.” The court held, in an opinion by Justice
Hirshberg, that the absence of Mrs. Brome for about
five months rendered the policy void, and therefore
judgment in her favour was reversed. “Under the
circumstances,” says Justice Hirshberg, “it would
seem clear that by the express terms of the policy it
had become void before the fire, and that in the ab-
sence of proof of waiver or a consent on the part of
the insurer to a continuance of the risk, no recovery
could be lawfully had upon the contract.” Justice
Hirshberg also decides that the defence was not
affected by the fact that Mrs. Brome returned to the
house before the fire, or because the risk may not
have been increased by her absence. 5

This case is very different from one in which there
is express vacancy caused by removal.

———
REPORT OF THE PO'm.TEB-OlmAL, 1901.

The interest of the report of the Postmaster-Gen-
eral centres in its statistcs. Those in the report for
1901 show the correspondence of the country to have
been largely in exeess of previous year. There were
227 more post offices open than in 1900, and the
letters handled were 13,375,500 in excess of year
before. The post office continues to be a charge
upon the general revenue of the country, but the
deficit last year was much less than in many pre-
vious years,

The following statement shows the deficit upon
the department’s operations for yearended 30th June,
1896, and the revenue, expenditure and deficit for
cach of the succeeding years :

Year. Net R:venue. Expen:imre. Deficit,

1 Py 781’,1.'.2
1897 .0unen | 3,202,932 3,789,478 586,539
1808 ... : 3,527,809 3,575,411 47,602
1899 ..., 3,182,930 3,581,840 398,017
1900 ... 3,183,984 3,645,646 461,661
| B 3,421,192 3,837,376 416,183

The increase of the letters posted in the last five
years affords remarkable evidence of the growing
business of the country, as in 1896 the total was 116,
028,000, the increase in 1901 over that year being
75:572,000. The gradual development of the Post.
office business is exhibited by the following tables,
which also show that in proportion to their number
there are far fewer letters reach the Dead Letters
offices than in years gone by :
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I'auLe showing the number of Post Uffices in operation ; also estima‘ed namber of Lettsrs and other Articles of Mail Matter posted
in the Dominion of Canada during the year ended June 30, 1901.

I | Numbter of
Number [ Number of | Number of | Packets |Number of
of ‘ Newspapers,| Packete | Merchan- |Parcels for
Provinces and | O'fices in| Letters, Post  Registere Free | Periodicals, | of Printers’ dise  |the United
Territories. operation Cards. | Letters. | Letters. | Book-, Cir- Copy, open to | Kingdom,
1901, culars, ete, | Deeds, ete, | examina- ete.
‘ tion.
|
Ontariossesssenens | 3,811 1 96,000,000 17,500,000 2,140,000( 4,745,0000 22,100,000 | 2,300,000 | 2,050,000 18,151
QuebeC.ossoes ooe 1.8 0 342,000,000 | 4,330,000 1,060,000 875,000, 6,400,000 1,000,000 500,000 8,017
Nova Scoti.eesses 1,764 |, 13,900,000 | 1,500,000 340,000, 335,000( 1,100,000 240,000 175,000 2,981
New Brunswick. .. 1,217 9,200,000 | 1,110,000 214,000, 211,000 950,000 210,000 140,000 1,471
Prince Ed. Island. 414" | 1,250,000 | 152,000 47,000 42,000 280,000 20 500 18,500 67
British Columbia.. 376 10,950,000 | 750,000/ 286,000/ 236,000, 1,110,000 230,000 95,000! 4,827
Man. & Territories. 933!, 17,750,000 | 1,500,000 4]!,000[‘ 395,000 2,600 000 265,000 120,000, 3,854
Totalesos sossiss 9,834 | 191,650,000 l 26,842,000/ 1,528,000 6,839,000/ 34,470,000 4,265,600 I 3,098,600 39,368

Statement showing the estimated number of letters posted in
the Dowminion of Canada and the number of unpaid letters
sent to the Dead Letler Offices, with their relative propor-
tions during the period from July 1, 1875 to June 30, 1901,

Number of unpaid
Letters posted

Year. in Canada during '.l!?:'le::a:ier.‘e:tuar Proportion.

the vear ended Offices during the

dune 30, same period,

1828 rivioi) 41,000,000 114,610 One in 364
1877 v vaed [ 41,510,000 97,470 “ 428
[ 44,000,000 77,740 “ 70
1-79 | 43.900,000 44,020 o997
1880...... | 45,800,000 41,666 <090
1881 .0uevaen| 48,170,000 42,123 “ 1,143
1882 .ovuue| 56,200,000 41,260 “ 1,462
1853 verl 62,800,000 41,410 “« 1,518
1884........ | 66,100,000 42,319 “ 1,562
1885, & l 68,400,000 41,267 “ 1,660
TR e 71,000,000 44,166 “1,607
1887 0evvane] 74,300,000 47,563 1,562
1888 . 00u.aen | 80,200,000 41,371 “ 1,694
1889 ..vee..|  92.663,000 48,548 “ 1,904
' 94,100,000 29,041 32y
97,975,000 27,304 “ 3581
102,850,000 28,603 “« 3595
106,210,000 28,311 “ 3754
107,145,000 27,820 “ 3,851
107,565 000 27,178 " 3937
116,023,000 21,389 4,236
123,830 000 35,590 “ 4839
134,975,000 29,253 “ 4611
150,375,000 36,253 “ 4,47
178,292,500 40,254 “« .20
191,650,000 40,361 “ 4,740

The expenditure of the Post Office Department

which was paid by cheque from Parliamentary Ap-

propriations last year is reported as follows ;

Conveyance of mails by land....... $ 806,199
" s steam boat 87,900

1% Led railways .. A 1,401,856
Making and repairing bage, €1¢ .vvevs coveasenens 33,326
$2,329,281

Salaries, paid by L AR A SR S 1,222,913
Travelling expenses ............ tenee 9,767
T'radesnien’s Bflla.. 900000 000000 s00000 100000 1essts 84,515
Toonle 000 1808, 0o 0 vv50 1655100090 §540 658 20000000 1,118
Stationery, printing, BAVertisingu soveee connesrnes 77,151
MisCellaneous. ccoase sovees sonane vurene oonsnnnseon 108,551
TOIMY s sunusavsunaibiinind sasdas shas brssnsisass $3,837,316

On the Yukon and Atlin secvices there was ex-
pended $116,915, which is not included in above,

The Post Office revenue and expenditure year by
year since Confederation are as follows i—

REVENUE, EXPENDITURE.

Year | " .|
e}'ulml ?E s § g’! 35.

June |

I el L | N
Revenue. ‘ ) _3’ Cheque. :3_3
& | 2
| |
cte, § cta) | $ cta,

1868.. 808,857 84| 215,844 14 .....| 785,298 55],..,.,
1869. . T58,1R2 03] 214,874 14 *0-45 864,954 55| 10-14
1870, 788,904 78] 221,862 93/ 3-25 933,398 6 | 7-91
1871, . 803,637 17 276,130 60| 24 46 994,876 00| 6°59
1872 916,418 34 276,644 15 0°19' 1,092,619 03| 9-81
I873..| 1,003,615 07) 313,468 30, 13+31 1,240,136 95| 13+51
I874..| 1,151,269 83| 324,937 93| 3-66| 1,370,542 41| 10-52
I876..| 1,172,381 38| 364.12%8 12,‘ 12:06/ 1,509,113 29/ 10-11
INT6..| 1,106,736 74| 278,149 63| 3.R5 1,581,608 72| 4-80
1877, 1,120,224 26/ 380,910 62 0-73 1,694,708 18| 7°15
I878..| 1,224.912 17 395,110 04/ 3-73 1,715,265 36| 1:21
1879..| L117,364 50| 416,999 IB" 5:51 1,760,267 17| 2+04
I1850..| 1179677 89| 468,340 09 12-31| 1,818,271 (5| 3-89
I88L..| 1,344,969 B5| 455,740 84| *2-69 1,876,657 96/ 3 21
1882..1 1,543,309 21 478,789 23| 5°06 1,980,667 25| 5°54
18<3..| L753,079 22| 511305 72, 6-79 2,176,089 09 9-87
1484, .| 1,712,318 85| 618,422 53’ 20:95 2,312,965 27| 6-29
1885.." 1,790,494 90| 609,667 131 *1+43 2438,315 36| 7+58
I886..| 1,862,155 00( 617,224 57| 1-26 2,763,186 41| 1147
1887, .| 1,961,062 17| 639,193 39  3-56 2,818,907 22| 2-02
I888..| 2,322,728 68 643,669 26) 0-70 2,839,728 59| 2-51
1889, 2,220,503 66| 763,718 94| 18-65 2,982,321 48| 320
1890..| 2,357,388 95| 866,225 68 13+42) 3,074,469 91| 3-09
1891..| 2,615,823 44| 859,061 22| *0°83 3,161,675 72| 284
1892.. b 889,865 23 3-58 3,316,120 03| 4-88
1893.. 922,654 65 3+67 3,421,203 17| 3-17
1894 925,077 53 0-27 3517,261 31| 281
1895.. 1,022,666 07| 10 54 3,693,647 47| 2°17
1896 1,041,876 54| 1+88 3,665,011 30 1-98
1897.. 1,108,304 72| 6-37 3,789,478 34| 3:39
1898..| 1,158,840 07| 4-56/ 3,575,411 99| *5-65
1899, | 43,182,930 92| 1,142,500 65 *1-41 $1,5681,848 71| 0°18
1900.. | +3,183,984 17| 1,161,838 49| 1:69 3,645,646 04| 1-78
1901..| +3,421,192 19 b 26

1,199,330 95I 3'23i 13,837,376 18

|

'. llh)‘:'corxx:‘;)l the Yukon'and Atlin Districts not included,

{ Expenditure on account of Yukon and Atlin services not included.

For the year ended June 30, 1901, the net
revenue of the Pust Office Department was $3,421,-
192, being an increase over the revenue of 1900 of
$237,208, or about 7.45 per cent,

The results of the Post Office operations since his
accession to the office of Postmaster-General are
highly creditable to the Hon, Mr. Mulock, who has
done invaluable service to the country by lifting
this public service cut of the rut it had fallen into, and
infusing new life into the whole of its operations,
and making the convenience of the public the

mainspring of the energies of the Department.
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THE ROYAL INSURANCE COMPANY.

The Royal Insurance Company is shortly to take
possession of the very handsome suite of offices which
it has erected on Place d’Armes in this city, adjoining
the building it has occupied many years. A view of
the new structure appears in this issue of Tue
CHRONICLE, and we have also the pleasure of present-
ing portraits of Mr. George Simpson, manager for
Canada; of Mr. William Mackay, assistant manager ;
and Mr. J. H. Labelle, second assistant manager ; who
constitute a strong team. With these portraits we
give a brief sketch of their respective careers,

Mg. GEORGE SIiMPSON,

Since early in the summer of 1896 the Canadian
branch of the Royal Insurance Company has been in
charge of Mr. George Simpson, who succeeded Mr.
William Tatley in that year, after having acted as
assistant manager since 1892, to fill which position
he was selected by Mr. John H. wmiclaren. Mr.
Simpson was born in Dundee in 1863, He has been
engaged in the business of insurance about 25 years,
during which period he rose steadily until his present
highly honourable and responsible position was
reached. He entered the office of the Caledonian
Insurance Company at the age of 13. His excep-
tional ability and aptitude for business caused his
promotion in 1883 to the position of chief clerk, and
three years later to that of secretary for the North of
Scotland at the Aberdeen branch of the Company.
In 1891 he returned to Dundee as manager of the
Dundee and Aberdeen branches, a remarkably high
position to be obtained at the age of 28, after com-
mencing his career at the lowest rung of the ladder.
Mr. Simpson also assumed the management of the
Queen Fire Insurance Company in 1896, with Mr.
Mackay as Assistant Manager.

The Royal absorbed the business of the Lancashire
some months ago. The premium income of the
Royal and Queen in Canada will together exceed
$1,250,000 for the year 19of,

Mr. Simpson’s early initiation into the insurance
business, combined with steady application, ability and
character, was doubtless the secret of his achieving
a prominent position at so early an age. The Royal
has always been distinguished by its quick recogni-
tion of merit in its officials and their encouragement
and reward by promotion. To this it largely owes
its success, as its management from the first has
always been marked by conspicuous talent, and the
thorough devotion of its officials, Mr. Simpson has
made his mark since assuming control of the business
in Canada. With indomitable energy, he combines
shrewdness, with a thorough knowledge of the busi-
ness, and is highly popular as a manager and a much
respected citizen. We trust his years may be long to

. €njoy the comforts and conveniences and prestige of
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the handsome suite of offices, which, shortly, will be
occupied by the Royal Insurance Company.

Mg. WiLLiAM MAcCKAY.

Mr. William Mackay, who became assistant mar-
ager of the Royal in 1896, on the promotion of Mr,
George Simpson, was born at Dornoch, Scotland, in
1858. At the age of 16 he entered the office of the
Queen Insurance Company in Glasgow, where he
won high respect and appreciation from his ability
and assiduous attention to duty. In 1882 he entered
the service of the Royal at Montreal, where his under-
writing talent won him the position of inspector,
He had the advantage of some years’ training under
Mr. William Tatley, who was one of the most ener-
getic and able managers in Canada. On his chief's
retirement and Mr. Simpson’s elevation, Mr. Mackay,
in 1896, was appointed assistant manager of the
Royal, where his services have been very valuable an(
much appreciated. He has our best wishes.

Mg. J. H. LABELLE,

Mr. J. H. Labelle entered the service of the Royal
nineteen years ago, and is well known in insurance
circles. He occupied the position of chief inspector
at Montreal for a number of years. In Sept., 1900,
he was offered and accepted the position as super-
intendent for the Province of Quebec, of the Norwich
Union Fire Insurance Society, which position he re-
cently vacated to again enter the services of the Royai
as second assistant manager.

THE ROYAL'S NEW OFFICE BUILDING.

The Royal Insurance building, Place d’Armes, in
this city, has a frontage of about fifty feet by a depth
of 60 and is 7 stories high in front and 8 stories high
in the rear. The front is of Ohio sand stone and the
whole structure throughout is of fire-proof construc-
tion. The entrance in the new facade will serve for
both the old and new offices. The ground floor and
basement of the new building as well as the main
floor of the old building will be occupied by the Royal
Insurance Company. Immediately opposite the main
entrance there are two electric elevators which will
serve for both the new and old buildings.  All the
offices in the new building are well lighted.  The
main entrance and all the corridors and staircases arc
finished in marble, and the finish throughout is first
class in style and rich in materials. The heating is
by low pressure steam, with heater and blower for
ventilating all the offices. The rear of the building is
faced with white glazed bricks, which add largely to
the light of the building.

Several suites of offices in the new building have
already been rented, and the prospects are that there
will be no vacancies at the inauguration,

A photograph of the Royal’s new office building
appears on a later page.
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REVIEW OF THE PAST YEAR.

The year 1901 was a period of violent contrasts
hroughout the British Empire. The death of Queen
\ictoria plunged the civilized world into a depth of
orrow never before experienced on so vast a scale.
Following this came the ever-memorable visit of the
Duke and Duchess of Cornwall to Australia, New
Zcaland, South Africa and this Dominion, the joy of
which again illumined the imperial sky.

Our neighbours had an equally severe bereavement
by the tragic assassination of President McKinley.
I'he sympathy inspired by these national SOTTGWS
cheited such universal expressions of mutual kindli-
ness throughout the Empire and the United States,
as brought the hearts of the two countries into closer
mison than they ever were before. At the tomb of
\ictoria - the  American people stood grieving as
mourners, at the tomb of McKinley the British people
bowed their heads in reverential sorrow.

[ANUARY

‘One touch of nature makes the whole world kin.”

[ contrast to these events of gloom that hung a
tunereal pall over the two nations that lead the van
of civilization, were their bright experiences in the
material sphere, national calamities by death of rulers
synchronizing last year with national happiness by
the prosperity of the people.

* * * * &

When 1900 closed there expired with it the Anglo-
I'rench modus vivendi regarding the shore fisheries
of Newfoundland. The fundamental question  still
remains unsettled, Great Britain having hung the ques-
tion up for another term. She has been too busy
with the Boers to negotiate with the French who have
shown such heated and such inconsistent sympathy
with those people, who, in every respect, in tastes, in
culture, in manners, in detestation of freedom. in
coarseness of life, in brutish stolidity, are the very
opposite of the French. Though 1901 leaves the
Newfoundland question as it found it, another grave
question, the Nicaraguan Canal, which was in a
tangle at the end of 1900, was straightened out last
That is an item to its credit. Canada’s whole
mterest in the international policies of 1901 was com-
prised in the Newfoundland French shore fisheries,
and the Isthmian Canal questions.

* * * * *

\vear,

\s a factor in Imperial affairs Canada last year
hecame more than ever prominent by the prestige she
achieved by the gallantry of the Canadians in South
\irica.  All England rang with praises of the men
m khaki from Canada, and 1901 will be remembered
as the year when for the first time in history the King
of England gave a personal reception to Colonial
troops and conferred upon them decorations for
on the field. As the year was closing a
frther contingent was organized for service, not in
war, but in the work of repressing brigandage in
South Africa, which is carried on under the direction

service
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of Boer officers, who are leaders of guerilla bands of
mercenaries.  Glorious as 1901 is in its record of
bravery, it resigns to 1902 the distinction of . being
the restorer of peace.

In this connection we recall the positive opinion
given some years ago by Professor Rogers, the bio-
grapher and eulogist of Cobden, who, in discussing
the probable results of education, threw out the fore-
case that, when the illiteracy of the English peasants
was removed there would be a serious dearth of raw
material for the British army. He was quite con-
fident that young men who had enjoyed some school-
ing would not be ready to fight for their country,
except in its defence, and not for imperial objects.
What a false prophet this able writer was to let the
contingents from Australia, New Zealand and Can-
ada declare!

INSURANCE Arrarrs, First HALp YEAR, 1901,

The past vear was a stirring  one in
circles,
months

insurance
There were agitating rumours afloat for
respecting  amalgamations of
“Where there is smoke there is fire,” says the proverh,
the smoke of these reports proved at length to have
been caused by the fire of fact, as, after being persist-
ently denied, the companies spoken about as contem-
plating amalgamation, announced the completion of
such arrangements. The first change was the re-
insurance of the risks of the Central Fire Insurance
Co., of Fredericton, N. I3, with the British America
Co. Farly in February a liquidator was appointed
for the Victoria-Montreal Co. Tn the first week in
March it was officially announced that the Manufac-
turers’ Life and the Temperance and General Tife
assurance companies had arranged to amalgamate,
Mr. Junkin, manager of the former, and Mr. Suther-
land, manager of the latter company, signed the cir-
cular relating to this change, in which their respective
future positions were stated. At the same date as
above circular, incorporation was asked of the St.
Lawrence Lloyds Tnsurance Co., to do marine insur-
ance, and maintain ice-hreakers and the apparatus of
a wrecking company.
* * K * -

The retirement occurred in February of Mr. W,
M. Ramsay, who for fifty vears had been manager of
the Standard Life in this city.
forth expressions of deep respect

companies.

The occasion called
and esteem from all
parts of Canada, notably from members of the staff,
whose regret at parting with their honoured chief was
softened by learning that Mr. Ramsay would in
future act as a local Director of the Company.

Mr. McGoun, who succeeded Mr. Ramsay, was no
stranger to the Standard. e had long held highly
responsible positions in the Company’s service, and
as his family connections were in this city, he was
welcomed by a large circle of friends,

* * * * *

On the 7th March the Western Assurance Co. held
its annual meeting, at which the president, Senator
Cox, delivered a notable address, in which he ex-
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pressed a hope that the disastrous fires would “lead to
closer attention by the municipal authorities to fire
protection.””  He pointed out that an advance in rates
was imperatively required to “warrant the capital of
the companies being permanently retained in the
business.”

The report of Mr. Robert Howe, inspector for the
fire insurance companies of this city, was exciting
great interest at this time. He declared that 200
more hydrants are needed in Montreal ; that the high-
level pumps at the water-works are constantly strained
far beyond their capacity ; that the fire brigade is
undermanned ; to handle the present appliances effec-
tively, at least 53 more firemen are needed ; and when
the new fire stations and appliances are provided, the
force should be raised to 300,
other equipments are desirable,

Six new steamers with

A by-law to raise money for improving this city's
fire protection having been defeated, the Board of
Trade urged that another be submitted for $300,000.

. * *

Early in April it was announced that the Royal had
made a provisional agreement to purchase the Lan-
cashire, which was confirmed at a later date. About
this time the Marine Underwriters issued a statement
that the losses on vessels and cargoes on St Lawrence
route amounted to $10618,575. In April a debate
took place before the Montreal Insurance Institute
relative to the respective services rendered by life and
fire insurance, Messrs, B. Hal. Brown, B. Greig,
and W, O. H. Dodds supported the cause of life iy-
Surance, and Messrs. T. [, Morrissev, 1, Smith and
H. A. Fromings upheld fire insurance, The decision
of the arbiters was in favour of life insurance,

On 3rd May a meeting of fire insurance agents was
hew at St John, N, B., in regard to fire rates, fire
protection, and the general interests of the ¢ mpanies,
The movement Was not unanimous, but it effected its
main purpose, Early in May the sharcholders of the
Windsor, N, 8., Marine Insurance Company decided
to wind up. Op 4th May 200 of the policvholders of
the Mutual Reserve met at St. Thomas, Ont.,,
cided to resist the action taken by th
increase its assessments,

and de-
at Association to
The Canada Life in May
was authorized to do husiness in the State of New
York. The Standard Life was reported at end of
May, to have insured 6,000 miners employed at
Sydney, C. B,

Early in June the Crown Life Insurance mpany
held its first general  meeting gy Toronto.  Sir
Charles Tupper was elected president, and Mr. G. H.
Roberts managing director, Mr. Sutherland at this
time withdrew from the amalgamated company, the

Manufacturers’ Iife and Temperance and General.,

INSURANCE Arpargs, SECOND HALF Yiag,

At the opening of July, 1901, La Canadienne Life
became absorbed by the Metropolitan Life of New
York, by which the sharcholders of the former com-
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pany got back their capital and got rid of liabilities,
while the latter Company got a business for $105,000.
A slight sensation was caused by Major Bond affirm-
ing that, at a fatal spot on the Newfoundland Coast,
the current runs exactly contrary to the direction
marked in charts, and that other errors exist,

In August, Canada had the pleasure of a visit from
Mr. Ralph Price Hardy, F. I. A,, the distinguished
actuary. He was hospitably received and sent on his
way to Australia, laden with good wishes. On 21st and
22nd August, the question of insurance rates was
discussed by the Maritime Board of Trade, Chatham,
N. B., which was far from unanimous in approving
of the advance in insurance rates. The agents of the
Mutual Life of Canada held a meeting at Toronto
carly in Sept.  On the 20th, news was received of the
death of the veteran, Mr. J. G. Batterson, president
of the Travellers’ Insurance Company. At the end
of Sept. 300 agents and cmployees of the Metro-
politan held a Conference in this City. On the 4th
October, the announcement was made that the Phoe-
nix and Atlas had amalgamated under the title, “The
Phoenix and Atlas Fire Office,” Mr. Pipkin to be
general manager,  On same date the Quebec Fire
was stated to have arranged for all its policies to be
guatanteed by the London and Lancashire Fire,

* s 0
The fire loss in Canada for 1901 wil] appear in the
returns that will he shortly published in Ty CHron-
ICLE. - Reports from Toronto speak of them having
Leen in that city the least for 20 years. The fire brig-
ade of the Queen City claims to haye materially re-
duced the fire loss by its improved efficiency,

A retrospect review of the trade affairs of the past
year would be roseate, The foreign trade went be-
yond the record by nearly six millions of dollars,
Exports  reached $196,487,632 as compared with
$191,804,723 in 1890, and were exactly double the
total of 1891, Imports were $u)o.415.525 as against
$189,622,513 in 1900 and $119,967,638 in 1891. The
increase in foreign trade over 1891 was $168,000,000.
At this port the customs duties in December were
$830,191 as against $640,042 in December, 1900, and
for the year $0,465,643 as compared with $9,054,586
for 1900, A large increase also took place at Tor-
onto and other ports of entry,

A gratifying sign of prosperity was the fewer num-
ber of failures last year and smaller amount of in-
solvents® liabilities, both of which were less than in
five preceding vears.

In spite of all ijts disasters, troubles, disappoint-
ments, the year 1901 leaves the people of Canada
buoyant with hopes, strong with confidence, and,
though unable “to command success,” vet determined
“to deserve it” by industry and enterprise,
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VITAL STATISTICS OF IRELAND.

Considerable attention is being paid just now to the
vital statistics of Ireland which are evidencing
changes beingin progress of high importance.

First of all, we note that the number of marriages
registered during the year under notice—190o—is put
at 21,330, being equal to 4.78 per 1,000. That rate
is 0.18 under the average of the previous year, [t
appears that the marriages of bachelors and spinsters
constitute - 88.2 per cent. of the total; those of
widowers and spinsters, 7-4 per cent.; of bachelors
and widows, 2.5 per cent.; and of widowers
widows, 1.9 per cent. Thus 9.3 per cent. of the men
married were widowers, and 4.4 per cent. of the
women were widows; and in 12 instances, in every
100 marriages, one or both of the contracting parties
had been in the married state before.

During the year the number of births registered
Was 101,459—52,234 boys and 49,225 girls, or 106.1
of the former to every 100 of the latter—the rate
afforded in proportion to the estimated population
being 1 in 44.0 of 22.7 per thousand, which is 0.4
under the average rate per 1,000 for the ten
1800-0)).

It will be perceived that the birth rate tends, as in
England, to decline.

and

yvears

We now come, however, to
what is highly important from the general assurance
view-point, namely, the mortality tables. From these
we gather that the number of deaths registered during
the year is 87,606, being equal to 1 in 510 or 10.6 per
1,000 of the estimated population. The deaths of
males number 42,953, and those of females 44.053,
the former being equal to 19.5 in every 1,000 males
Iiving, and the latter representing 19.7 per 1,000
females.

The death-rate (19.6) is 1.4 above the average rate
for the preceding ten years. The next interesting
section is that given to a consideration of the causes
of death. Tt appears from an analysis of the tables
given, that the number of deaths from specific febrile
or zymotic diseases registered during the year 1900
Was 10,103 (4,832 males and 5:331 females), or 228
i every 100,000 of the estimated population, being
1,300 over the number for the
1,765, or 21 per cent., over the
years 1800-gq.

preceding year, and
average for the ten
The increase is mainly due to the
prevalence of influenza, which caused 4,677 deaths in
1900 and 1,716 in 1899. There were also 204 deaths
from  cerebro-spinal  fever in 1900; this
caused 45 deaths in 1899.

There was only one death from
oceurred in Glenties Union,
December quarter of the year
was stated to have

disease

smallpox, which
Co. Donegal, in the
1900.  This person
been vaccinated in infancy,
Measles which caused 1,532 deaths in Ireland in
the yvear 1899, caused 640 deaths in 1900, Of these
318 occurred in Ulster, 212 in Leinster, 63 in Mun-
‘er-and 47 in Connaught. There were 315 deaths
of males and 325 females, The number of deaths
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from measles is below the
10 years by 178,

There were 245 deaths from scarlatina registered
during the year 1900, an increase of 40 over the pre-
ceding year, but under the average of the preceding
10 years by 205,

The *“Insurance Spectator” remarks on above
statistics :—“It will at once be noticed that influenza
caused a marked increase in the mortality for the year
under notice. That is, perhaps, only what might
be anticipated in a country where the average rate
of individual prosperity is exceedingly low, and
where the general dietary of the people is decidedly
inferior to what is the normal rule in England. Be-
sides these considerations, it must be well borne in
mind that in Ireland there is a continual ferment
going on in the national life, as has just been illus-
trated in the shameful scenes at the recent Galway
clection, and this necessarily acts very prejudicially
on the public health,”

Political agitation is at all times and everywhere
inimical to health. This is an established fact, which
is known to all students of vital phenomena. The
perpetual agitation of Ireland is unhealthy in several
senses.  The decrease in marriages and in the birth
rate, and increase of death rate in Ireland are un-
promising features, which are not offset by the ad-
vancement in national wealth.

average of the preceding

““ 1l fares the 1and to hastening ills a prey
Where wealth accumulates but men decay,”

*
INSURANCE INSTITUTES.

Our British contemporaries are giving prominence
to the meetings of Insurance Institutes, one of which
appears to have been organized in cach of the
large cities and towns of the old land. The
list of papers read, or to be read at these meetings
shows, that there is a wealth of technical knowledge
and experience at the service of the institutes in the
old land which does not exist in Canada. The re-
ports of examinations show that the educational
feature of these institutions is made a prominent
attraction. The president of the Institute of New-
castle-upon-Tyne in his Address at the inaugural
meeting of the current session gave the following
list of British Insurance Institutes with their respect-
ive dates of establishment. The first was founded in
1873 at Manchester; the Newcastle Institute followed
in 1877; the Insurance and Actuarial Society of
Glasgow, 1881; of Manchester, in 1883; of Ireland,
1885; of Norwich, 1886; of Bristol, 1890; New-
castle, 1808; Nottingham, 1898; and  Liverpool,
1901,

All these bodies have much the same object in view,
viz., the reading of papers and the delivery of lectures
upon subjects connected with Insurance busin'ess
generally, and the discussion of questions relating
thereto, and the promotion of social intercourse
among the members, P et

-
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As regards the social element it has, without ex-
ception, been cultivated with great discretion and
tact; and while the benefits of both individual and
offices have been great by the elimination of harmful
friction and the discouragement  of unscrupulous
and unjustifiable tactics in competing for business,
and the cultivation of a higher standard of business
morality, those dangers inseparable from the social
side of all such undertakings have been judiciously
avoided.

The educational work is naturally more definite in
form, and its effects and results are more evident.
The president urged that, “youths on entering an in-
surance office ought, as a matter of course, to enter
and pass the preliminary examination of the Feder-
ated Institutes, and then to continue such studies as
would qualify him for certificates in the higher
technical branches.” The educational work of the
Institutes has the most promise of permanence,  The
development, direction and management therefore of
this feature should be the chief care of the executive
officials of an Insurance Institute.

——————
PROVIDENT SAVINGS LIFE

The above Company has recently appointed Mr. I
Henry Miller, of this City, chief agent for Canada, in
succession to Mr. W. S. Hodgins, Toronto, so that
the chief agency of the company for Canada is re-
moved to Montreal. Mr. Miller is manager of the
Provident Savings for Province of Quebec and
Eastern Ontario,

——————

FIRE-PROOF WOOD,

In New York the use of fire-proofed wood, made
by the same process as in operation by the Electric
Fire-proof Wood Co. in this city is to be made
compulsory in the erection of tenement buildings,
The Legislature of New York is expected to pass
an Act requiring all buildings of that class erected
in the State to have all the wood used in their
construction made fire-proof by the same process,
which would ensure immunity from any disastrous
fire. The burning of two theatres this week in New
York will create an extensive demand for wood that
is so treated as to resist the action of fire, which is
accomplished by electric fire-proofing,

—el e

TRADE UNIONS IN ENGLAND act as sick benefit
socicties as well as wage regulators. A Board of
Trade report just issued gives their membership at
end of 1900 as 1,905,116, They expended $1,615,-
000 in sick benefits in that year, $495,000 for fune-
ral benefits and $940,000 for superannuation benefits,
They own funds to the extent of $18.750,000 in-
vested in banks, P. O. savings banks and securities,

-
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PROMINENT TOPICS.

Retrospect of the year just énded with pro-
spective anticipations of the New Year are topics
now most prominent. If 1902 proves as properous
as 1901, or even the two previous ones, the country
generally will be highly favoured. The period until
next harvest promises to be a time of great business
activity, as the impetus given to trade by the
enormous harvest of last year will not have spent
its strength until another crop is ready, and its
enriching influences will continue active long past
the gathering of another harvest, if an average one
is reaped. If however the earth fails to give an
abundant increase next Fall there will be a check
given to national prosperity, for which, however,
Canada is far better prepared than at any previous
period, so well prepared indeed that it would take
several deficient harvests to reduce the country to the
depression experienced from 1893 to 1896,

* * * * *

The city is beginning to prepare for the coming
civic elections.  We do not propose to discuss the
merits, or demerits, of any candidates for municipal
honours. The Press is not so potent a force in this
matter as are other influences that sway the rate.
paying voters of the several Wards, Local ideas
and feelings and preferences have great weight, ser-
vices to the city as a city are not estimated as high-
ly by many as are services to their particular section,
and neglect of a city's general interests by an Alder-
man are very readily condoned by some popular ser-
vice to his constituent’s district. This is not a
feature peculiar to Montreal ; it is manifest in all
municipalities where the representatives are elected
by the voters in a restricted district, and not by
voters generally throughout the municipality, In
County Councils, Provincial Assemblies, even in the
Federal Parliament, gemeral interests are often ignored
by representatives who sacrifice them to the in.
terests of the particular section they represent,

Yet there is danger in this procedure, grave danger,
for, surely, the interests, the welfare of a city in its
unity as community ought so be the paramount con-
sideration in the body elected to watch over these
public interests and promote the public welfare. But,
if each representative acts in the spirit attributed by
Goldsmith to Burke, of whom he said :

““ Who, born for the universe, narrowed his mind,
And, to party gave up what was meant for mankind,”
to whom can the citizens look for such broad mea.
sures of public utility as will serve the City as a
City? In selecting candidates some consideration
should be given to this aspect of civic administration
so that, at least, a contingent be elected of Aldermen
accustomed to deal with large questions who are
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gifted with the necessary ability and elevation of
pro- character, while doing each section justice, to keep
topics the public welfare paramount.
perous . * * . * -
untry The members of the Government who invited
| until Signor Marconi to Ottawa and offered to facilitate his
siness operations by practical assistance are much to be
y the commended. Such recognition of the honour due
spent to science, and of the encouragement due to a distin.
d its guished inventor and experimenter, have very rarely
' past indeed been manifested by governments which
> one have a dark record in these respects, Mr. Mar-
e an coni—he is now too British to be known any
check longer as “Signor "—will erect a signal station on
vever, the coast of Canada with the necessary apparatus for
vious long distance telegraphing. Should his sanguine
take ideas be realized, Canada will be forever distinguished
o the as the land from whence telegraphic messages were
first sent across the ocean, and the land where the
inventor was welcomed honoured and helped by the
. Government in the name of the people of Canada,
ming These are not the days to doubt the powers of elec-
: -the tricity. We can only regret that the advice given in
\C]p?l 1770 by a great Irish dramatist, poet and novelist
g was so long despised. He, 132 years ago, urged that
hvsyl electricity should be studied in English Colleges, but
ons was laughed at for his advice.
ser- * * * * *
tigh- There must be money in building and operating
tion, elevators in the harbour of this port, for another
der- American company has made .an offer to the Com-
ser- missioners to erect a public or private elevator on
ot a certain conditions as tosites and leases, The terms
all were declared by Mr. Crathern not to be as favour-.
cted able as those of Capt. Wolvin, “who had already
by been turned down.” Mr. Torrance thought the pub-
In lic would not be satisfied unless the Board built the
the clevators, The new offer is not likely to be accepted.
ored % w
in. A disastrous number of fires occurred in this city
last year. The total fires and alarms was 994. The
ger, most calamitous was the destruction of the Board of
1 its Trade building on 23rd January and numerous
on- warchouses adjacent, 1In the same month the
1ese wholesale drygoods warehouse of Messrs. Thos,
But, May & Co. was gutted, the loss being very
| by heavy, In March the premises of Messrs,
Leeming, Miles & Co,, wholesale druggists,
were seriously damaged by fire, In the Fall the
cold storage of Messrs, Ayer & Co, the paper
ea. factory of Messrs, Colin McArthur & Co., the
s a premises of the Dominion Paper Co. and Mr,
ion Harrower, underwear manufacturer, were burnt,
ion In December Mr. Auld’s cork factory was injured.
nen The list for the year shows fires in every month,
are There were 13 persons lost their lives by fire in this

@ovrespondence,

We do not hold ourselves responsible for views expreessed bycorrespondn g

JOTTINGS FROM DAWSON cCITY.

Tue Epitor,—It has occurred to me that people inter-
ested in matters of fire insurance would like to know some-
thing about this city of the North from a fire insurance
standpoint, so hereon you will find some notes that may be
of some use in the future,

Dawson is bounded on the south
on the west by the Yukon River, and on the north and east
by a range of high hills. All the business portion and most
of the good residences are lighted by electricity, and sup-
plied with water from the City Water Company. The Water
Works plant is so perfected as to give a regular flow of
water in winter and summer, and this water is at all times
available in case of fire.

Buildings are mainly constructed of wood and iron. The
greater portion of the merchandise s stored in detached iron
warchouses located away from the business centre and en-
tirely free from any conflagration hazard. There are three
brick warehouses, used for storage purposes, with a pros-
pect of more being built next year,

The avenues which run north and south, are 66 ‘feet in
width and the streets running east and west are 50 feet,
First Avenue, however, varies somewhat, and is in places
100 feet wide. The fire department consists of two fire
halls, twenty-two paid men, six horses, 8,000 feet 2 1-2
hose-eureka and paragon brand, one chemical engine, capa-
city 160 gallons, one chemical engine, 40 gallons, one hook
and ladder truck, complete, with pull down lines attached,
three steam fire engines in first-class order, one throwing
1,100 gallons per minute, and the other two each 750 gallons
per minute. One hose waggon, carrying 2250 feet, also
five hose carts, carrying about 800 feet each.

The fire engines are situated along the water front, on the
Yukon River, and steam is kept up to 20 pounds‘on each en-
gine both summer and winter. In winter the engines are

situated in houses built on barges on the ice, with suctions
constantly in position through holes in the ice.  In case of

alarm the department can turn out and lay 1,000 feet of hose,
and get water in two and a half minutes. There is a water
hydrant centrally located in the town, to which an engine
can be connected, or a hose attached to the plug. The plug
throws 300 gallons per minute.

Managers of insurance companies should note that the

names of some of the streets in Dawson were changed on
the 23rd of October, 1901, and now are as follows :—

by the Klondike River,

New name, Old name, New name. Old name,
Church, Miss‘on St, Duke, Fifth  St,
Harper, Same, Albert, Sixth ¢
Princess, First  St, Fdward, Seventh ¢¢

een, Second ¢ George, Eighth ¢«
inf, Third  « Judge, Ninth «
York, Fourth « )
In the north end of the town,
Second Av,, Same, Penny Av, Sixth Av,
Steele « Third Av, Fifth  « Seventh Av,
Third « Fourth « Sixth ¢ Eighth «
Fourth ¢ Fifth « Seventh ¢ Tenth ¢«
In the south end of the town,
Bridge St,, First St, Seventh Av, First Av,
Craig « Second « Eighth « Second *
D““ “ Third ¢« Ninth « Third ¢
!lmu o Fourth « Tenth « Fourth ¢
“ Fifth «

city last year,
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The Northern Commercial Company have an A1 fire
department of their own, in which are included almost the
whole of their staff, who are regularly drilled, and in fires
of any moment have rendered  valuable
have also a large steam fire pump for fire purposes, always
ready in case of fire, with sufficient hose to connect between
any of their buildings. At present the fire department 1
controlled by the Yukon Council, but Dawson may be incor-
porated n January next, and then after the of
Mayor and Council, some changes may be made, such as
the building of 4 new fire hall, ete., ele,

assistance; they

election

A system of fire alarm iclegraph has just bheen installed,
consisting of twenty boses of the National Autophone Com-
pany District Messenger hoxes placed in wooden cases at-
tached to the Telephone  Company's poles  throughout the
city, and up to the present they have answered all purposes.
The system cost the Government about $3,.000.

Since the present efficient Fire Department was organized
some two years ago, no loss, by fire, has occurred in any of
the detached warchouses, and it may be added that during
that time Dawson has not had a disastrous fire,. The De-
partment has never failed to prove its cfficiency though often
called out during that time, in fact, the
handled with as much prompiness and ability as in any part
of the Dominion, the cold winter weather being no greater
impediment than at Winnipeg or in the North West Terri-
tories, .

On November 1 a fire occurred in the McDonald Hotel
ongmating  from pur resulting in the top
story being gutted and the lower ones made uninhabitable,
the loss amounting to between $10,000 and $15,000, with no
insurance. The able manner in which the department acted
prevented a serions conflagration

fires have been

carelessness,

A small fire in South Dawson in October caused
about $1,000.  Prompiness and energy of our ever-faithful
department confined it to the cabin which it originated
Another fire occurred in the cabin of My Delobel on the 27th
mst, bhut did very httle damage to the building, although the
contents were badly damaged by fire and water.  The loss
amounted to about $1.500. With the exception of an unim
portant fire in April last no other fires have taken place dur
mg the year.

a loss of

Insurance companies are making a serious mistake h.\ not
opening in Dawson carly, therehy securing some of the best
business. It can readily be seen that first companies to enter
the field, with an active and reliable agent, will receive this
very desirable the profits are
larger and the risk no greater than in any town in the Do
mimion or in the Umted Suates. The Pheenix, of London,
has taken $100000 in premmms out of Dawson during the
last two years and have made no Josses
covering $22,500 on a single risk.  There are two agents In
Dawson, viz, Alfred A. Jones, formerly manager of the
Western Assurance Co, at San Francisco, a thorough insur
ance man who will accept agencies of a few good companies,
and W. D. Bruce, who represents the Ceperley, Mackenzie
and Rounsfell agency, of Vancouver, who was formerly a
sergeant in the North West Mounted Police

business, desirable  becanse

They 1ssue policies

The excellent steam heating plant installed by the North
ern Commercial ('uulp.m_\, and which is deseribed herein,
very materially lessens the fire hazard in the frame blocks in
which it is installed.

The many discoveries of quartz in place during the past
year, with the assured permanency of the placer diggings,
leave no doubt as to the gradual and permanent growth of
the city of Dawson. New buildings are being built every
few days, and the great improvement in the permanent class
of them, erected during the past year, is quite remarkable.

All the Government offices have been consolidated into the

e

any

new_administration building, which would do credit (.,

cily,’ costing in the neighbourhood of $100,000,
A new school house, costing $40,000, and new court house,
costing_$50,000, have also been erected during the past year,
VERIT s,

—_—,—
TORONTO LETTER,

A Time of Taking Record—Notes on Certain Changes
Practice—Re-insurance  to Decrease—Willing  to Try
Again—Good Wishes,

DEAR EDITOR—The last of the anxious days finds the fire
insurance people busy reckoning up the cost of the Fire Un-
derwriting in Canada for 1901, That it is has proved costly,
too costly, for many will, I think, be shown when the Govern.
ment returns reach us. Fire waste, and that other kin of
waste, lavish working expenses, under which head range over.
generous commissions, high rentals, office embellishments,
and the like; these make sad gaps in premium income. [y is
all in favour of stockholders, a long-suffering class, that active
work is doing along the whole line in the way of reducing
these items of working expense which are for the most part
of the controllable class. Such work, such endeavour to get
hack to a better form and method, though necessarily slow, i
in the interests of all concerned, the company, its agents and
policyholders. Good and faithful agents deserve the utmost
consideration in such matters; they are the business bringers,
and good management will provide that the best of treatment
is extended to them, but, and this but is important, the profit
and success and well-being of the company must be the firgt
consideration. Reasonable men will see the necessity for this
and meet the managers in their necessary work of re-adjust
ing business affairs in a helpful spirit, and aid them rather
than raise difficulties for them. The retirement of a company
from the field must always disturh the local agent’s business
greatly, even under the most favourable curcumstances, and
from time to time, if unsuceessful, companies may be expect-
ed to retire. There is a limit of endurance of adverse yearly
balances, even to the most patient. This year, we have had
two or three notable instances of this, and others may he
coming. That the interests of the company and jts agents
are largely intertwined is a good thing for both to have in
mind in their mutual dealings. They are in these days more
than ever interdependent.

It is a good feature in the aspect of fire insurance trading
to-day that there is a marked tendency to write only net lines;
this means that companies will re-insure as little as possihle,
Hitherto re-insurance has heen a very important part of the
actite work of a Head Office. A very responsible and dan-
gerous part of it too. Of course, excess business gathered
in, say at 15 per_cent. commissions, and farmed out again at
20 0r 25 per cent., may have been a profitable enough process,
there was a limit to the supply, and an ever-present danger
that in the manipulation or transference of the extra line re-
insured some slip might occur, that a sudden fire coming
would mean a double line loss to the company of the first
part. I have heard of two such cases during the year, and
the amounts involved ran into the thousands. The moral
would seem to be, mind your own proper business and don't
farm for a commission revenue. Don't play a double role,
company and broker, at the same time, Re-insuraince, as ori-
ginally practiced, was for the convenience and protection of a
company unexpectedly finding itself in a situation where the
insurance carried was unavoidably increased beyond the
regular limit, whether by transference or otherwise. Conse-
quently it was only an occasional thing to use re-insurance
facilities. The possibilities in the line of re-insurance, as we
now understand them, were, I think, developed at a later day
with the object of accommodating a local agent or for an

over-riding, commission gain.
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If ,‘ll. the reforms now in progress amongst fire insurance
companies, the reduction of lines, the increase of rates on
certain classes of hazard and the general straightening up
and trimming that we know of are carried to a scientific fin-
ish, 1002 ought to prove a banner year. Scientific manage-
ment would appear therefore o be upon its trial. Well, I hope
to sce it all come out as desired, the saying of which reminds
me that at this time of the year we are all hoping just as we
did last year and for several years previously. Always to be
hoping seems to be the normal attitude of fire insurance
folk, or at least that section of it that has to foot the losses.
Well, I will echo your kind wishes and pray Happyfor a ad
Prosperous New Year for all, which includes the CHRONICLE
people very emphatically.

Yours,
] . ARIEL.
ToroNTo, 315t Dec., 1901,

——————

NEW YORK STOCK LETTER.

Office of Cummings & Co., 20 Broad St., New York City.
New York, Dec. 31, 1901

Like its predecessor, the past week has not been wanting
in incidents well calculated to keep some people upon the
tenter hooks of dread and expectation. Prominent among
the cvents has been the drop in sugar of some 17 per cent,
and its almost as rapid recovery to very nearly the price from
which it started. There is little doubt but what this was a
“scoop,” with the evident intention of giving certain parties
an opportunity of getting some stock at figures which would
prove profitable to them. Whether this operation was de-
signed to have any effect upon future legislation or not is
one of those things which can only be surmised, but certain
it is that the parties controlling this stock are past masters
in the art of manipulation. In our letter of November 20 we
warned holders and prospective purchasers of this stock to
be very wary of it and not to deal in it upon margin.

The collapse of the so-called Asphalt Trust was far from
unexpected, The National Asphalt Company was formed
with a capital of $22,000,000 of common and preferred stock
and $6,000,000 of § per cent. collateral gold certificates. This
company was to succeed to the property and business of the
Asphalt Company of America, which company had a capital
of $30,000,000 and $30,000,000 § per cent. collateral Gold Trust
certificates. The stock of this company, the Asphalt Company
of America, was issued in payment for the shares of the
United Asphalt Company of New Jersey, Barbec Asphalt
Paving Company, New Trinidad Lake Asphalt Company,
Limited, and the Alcatrax Company, and it is safe to infer
that these properties were not put in at an under-valuation,
So long as the Asphalt Trust could control the trade and had
little or no competition it could do very well, but when com-
petition became active the inevitable happened.

A certificate of consolidation of the Chatham and Tehanon
Valley Company with the Rutland Railroad Company form-
ing the Rutland Railroad Company has been filed at Albany.
The capital of the Chatham and Iebanon road was $1,000,000,
and the Capital of the Rutland road $8,266,000, and the cap-
ital of the new corporation is $9,206,000. As this Company
is not unlikely to become a second St: Lawrence and Adiron-
dack, it will be interesting to watch its course and see at
what price or upon what terms it is likely in the near future
to be hung upon the New York Central tree.

The acquisition by the Lake Shore of the Indiana, Illinois
and lowa property will enable that system to handle a large
amount of both Kast and West bound tonnage without send-
ing the same through Chicago, thus avoiding the expense and
delays incident to that centre, which is a very desirable con-
sideration,

The scarcity of rolling stock and.motive power still con-

"~

tinues and at some points has become acute. Some managers
incline to the opinion that the congestion is due in a measure
to inefficiency of service rendered by employees, and the sug-
gestion has been made that an increased compensation might
tend to overcome this. Naturally the car companies are
reaping a rich harvest as the railroad companies are reported
to be ordering equipment without regard to price. It is
said that the American Car and Foundry Company, and the
Pressed Steel Car Company have enough orders on their
books to keep their works busy for the next two years. It is
said in well-informed circles that the dividend rate on the
Twin City Rapid Transit Common will be advanced dating
from Jan, 1, and that payments will be made quarterly. 1t is
confidently expected that the stock will sell considerably
higher. ‘Those who recall our remarks of December 11 will
not be surprised at this.

‘The application of the Canadian Pacific Company to amend
its charter, and thus acquire increased powers to meet the
present methods of doing business, and enable it to hold its
own in the strong competition now existing, is a move in the
right direction, and shows that the managers of this property
are fully alive to the requirements necessary L0 keep it abreast
of the times, and that the increased facilities and powers will
enable it to largely increase its revenus there can be no
doubt,

Reading, to which we have repeatedly called attention, yes-
terday pleased its holders by a rise to 58, Of course, there
are many who having handsome profits on paper will natural-
ly be inclined to get them into bank, and so it would not be
surprising should the quotation fall off somewhat, but all in-
dications seem to be that the stock will sell much higher.

The coal trade is unusually prosperous, and this applies not
to one but to all sections of the coal trade country. Natural-
ly, the other coal roads are participating in this prosperity,
the Erie showing an increase in net earnings for November
of $182,124, and since July 1 of $1,340,840. Rumours are
current that this stock will show a handsome advance in the
near future. We think that this stock will bear close watch-
ing. As was to have been expected, the rates for money have
been stiff all the week, the rates to-day having been as high
as 15 per cent. There is no scarcity of money, as large
amounts of Bonds have been turned in to the Government,
while the Trust companies are full of moncy, which will come
out within the next few days, the interest and dividend dis-
bursements this year being upon an enormous scale, but mo-
ney lenders saw an opportunity of profiting by the coming
holiday and improved it. The outlook for the incoming year
is most promising,

e G

PERSONALS.

MR. G. H. ArLLAN, who has been for fourteen years
inspector of the Standard Life for Eastern Ontario,
has recently been appointed general inspector for the
Maritime Provinces and Newfoundland, in succession
to the late Mr. Thos. Kerr. Mr. Allan will make
Montreal his headquarters.

MRr. J. H. BROCK, managing director of the
Great West Life Assurance Company, Winnipeg, has
been in this city the last few days. Mr. Brock
speaks in glowing terms of the business of his com-
pany in the past year; it is much in advance of 1900
The Great West Lifeis * growing up with the coun-
try " and Manitoba is developing rapidly in wealth,
and the prospects are favourable for a large increase of
population,
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Aotes and Ftems.

At Home and Abroad.

MONTREAL CLEARING House,—Total for week
ending 26th Dec, 1901, clearings $13,768,277,
balances $1,818,865.

Total for December...cco..ovvervnssssnnnee $ 75,141,875

Total for year 1901..covivi v 880,486,000
= " 1900, 1 suuee 730,903,000
» " 1829.... 794,029,000
X " 1898 ... 732,264,000

The increase is doubtless due in no small degree
to the several industrial and other flotations during
the year, and to large Stock Exchange transactions,
and not altogether to the increise in the general
banking business of the country, the result of trade
activity.

MR. FrRANK A. Peavy, the Minneapolis grain
dealer and elevator man, who died in Chicago on
3oth ult,, carried $1,400 000 insurance on his life. Of
this sum $1,000,000 was represented by a single
policy in a New York company, the beneficiarics
being his firm. The annuval premium was about
$49,000, and only two premiums had been paid.
The company will not lose the entire million, for
much of it was rewritten in other companies.

OTTAWA CLEARINGS for weck ending 26th Dec,
were $1,494,649, and $1,390,404 last week.

PORTAGE LA PRAIRIE suffered heavily by fire on
2nd inst, Loss estimated at §60,000. Rat Portage
had a $75,c00 loss by fire this morning.

To PREVENT SPARKS from locomotives an ap-
paratus is said to have been devised by the chief
engineer of the London & South Western Railway.
It is reported to be very saving in coal,

ATLANTIC CITY AUTHORITIES have notified the |

local underwriters that unless they contribute $ic
from each company operating in the city the fire
patrol will be withdrawn, One would suppose the
citizens generally would have a word to say about
this.

MR. JostpH POWELL, on retiring from service at
the London Office of the London & Lancashire to
assume the management of the Union Assurance
Society, was presented by the staff with a massive
silver bowl. Sir Francis Corbett, manager of the
West End branch, made the presentation on behalf
of the staff,

WHILE WALKING ABOUT TOWN YESTERDAY,
says a writer in the “ N. Y. Chronicle,” I saw three
magnificent edifices dedicated to Christian science,
This ism, if it is an “ism,” has apparently come to
stay, and it is comforting to realize that because
pain is not pain, but sin—something that should be
eradicated and not recognized—fire, as applied to
building, is likewise an avoidable sin, and, therefore,
one that need not be countenanced. If the fore-
going is logical, and it secems to be, I cannot under-
stand why all the fire insurance company officials
should not be Christian Scientists, for if they were
and settled all their losses consistently, their loss
ratio when expressed in figures would be preceded
by a minus sign, and as to their net profits— !

JANUARY 3, 1902

A GERMAN PHYSICIAN has made the startlin
disclosure that the moment a man ceases to grow
he begins to diminish in stature. Men, so it is
asserted, begin to grow smaller in their 35th year,
and women a little before they are 40. Men, how-
ever, stop growing when they are 10, and for five
or six years their stature remains stationary. Then
it decreases, at first very slowly—not more than half
a millimeter every 10 months—but afterwards more
rapidly, so that from the 6oth year onwards the
annual diminution may be as much as three milli-
meters, it follows that, except during a few years of
life, change is always taking place in the stature of
every human being.

—————
S™OCK EXCHANGE NOTES.

Tuesday, p.m,, Dec. 31, 1901.

This week’s local market embraced only three
and one-half days, owing to the intervening of the
Christmas holitlays. The closing figures to-day
show a dceided improvement over last week’s quota-
tions, some of the stocks on the list scoring a marked
advance, noticeably Twin City and Dominion Coal
Common, and the securities of the Dominion Steel
Company are also decidedly stronger to-day. The
advance in the latter stock is no doubt due to the
fact that steel production has now commenced at
the Sydney furnaces. Another noticeable feature of
this week’s market was the recovery in Montreal
Street, The chief feature of the mining list was the
activity exhibited by Payne, which at_one time dur-
ing the week touched 30. The enquiry for this
stock and the better prices prevailing are due to
favourable reports from the mine, which state that
new veins have been discovered on one of the old
evels, North Star was also fairly active, but the
price does not show very much change. The Bonds
of the Dominion Steel Company were again in good
demand, and large blocks changed hands between
81 and 82. Montreal Power was not active, and the
price of this security does not show much change,
although stronger than at last week’s close, and this
despite the fact that the purchase of the Lachine
Rapids Company was reported as completed, rather
full details of the transaction being given in one of
the daily papers, If there is any tauth in the report
the deal was apparently carried out without the
knowlcdge, consent or assistance of the Directors of
the Lachine Company. They knew nothing ‘so far
of any such transaction, It would be interesting to
know the name of the “ pipedreamer,” as a contem-
porary would call him, who is capable of manufac
turing minute details of a transaction which did not
take place.

The New York market opened up after the holi-
days at considerably better prices than heretofore
prevailing, but the excessively high rates of interest
that have ruled during the last two days have proved
a clog on any marked advance. The general mar-
ket there, however, seems healthy, and the possibili-
ties of an upward movement in that centre at an
early date are fair.

The London market was occupied yesterday with
the monthly settlements, and in consequence money
was in good demand and rates fairly stiff. The
same conditions prevailed, but to a somewhat lesser
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extent to day.  The prices for Americans ruled about
steady around parity, but the amount of trading has
not been heavy.

The rate for call money in New York to-day is 8
to 10 per cent.. and in London the quotation is 4 per
cent.  The outlook in both these centres is, however,
for cheaper money during January. The Montreal
rate remains the same at § per cent,

. e e

The quotations for money at eontinental points

arc as follows :
Market Bank

PariS.cssssees siasosass sbonsiasensssssnsrrers - B4 3
Berlin couees vesseesanee s usseessaresnsssaness 3 4
Hamburgeeseeees « sasscensens seecenensns 338 4
Frankfortseseessss sovees sovsan sase v verbne 38 4
Amsterdamaseecs vosesssse sernceinonns TR | 4
Vienna,.eeses conenes N ST | 4
BrusselBss ississv. esksswpbsssatansinossives . ' 394 3
St. Petersburgeee..cocesessseranes sreee s 7% 5%

Canadian Pacific Railway was inactive during the
past week, and only 938 shares were traded in.  The
price was somewhat stronger, and closed % better
than last week with 113 bid. The earnings for the

month of November show an incre.se of and
for the month ending of
& =

The Grand Trunk Railway Company's earnings
for the third week of December show an increase of
$35.844. The stock quotations as compared with a
week ago are as follows :

A week ago. To-day
First Preference...cecevess 97 Y% 97
Second Preference........ 8214 8178
Third Preference,...cevses 3178 313
s *

Montreal Street, after selling down to 2613, had
a good advance, and the last transactions took place
at 270, and 270 was bid at the close. There is not
much stock coming out even at the enhanced price,
and it is hard to purchase any amount of this security
without advancing the price materially. The total
transactions for the week amounted to 1,200 shares.
The earnings for the week ending 28th inst, show
an increase $766.75 as follows:

Increase,
Sunday.ceeeeeenee $3,734.24  * $1,003.73
Monday eeeeesesss.  6,053.52 * 548.98
Tuesday...oveeeeee.  6,811.52 2,653.68
Wednesday .......  4,473.59 * 299.08
Thursday.seeseesss  5,223.72 489.57
Friday.... eeseeess  5,067.25 302.44
Saturday..cessseeee  5,321.67 162.85
*Decrease.

] . .

Toronto Railway was not in great demand and
most of the transactions took place around 1135, the
closing bid being 11534, an advance of a full point
on quotation for the week., The number of shares
traded in totalled 254. The earnings for the week
ending 28th_inst. show an increase of $4,982.76 as
follows :

Increase,
Sunday...cceeieeeee  $1,980.77 * $65.05
Monday...ceesnese  6,465.42 165.16
Tuesday...cooeneee  7,358.43 2,574.51
Wednesday.......  4,540.91 78.02
Thursday...ceeees 5,078.76 853.36
Friday..ccoeeseeeee  4,970.58 634.32
Saturday ..eeeeees  5,202.16 442.44 °
*Decrease.

* % @

Twin City was decidedly stronger and advanced
to 110, but reacted slightly, and closed with 10954
bid, an advance of 2§ points for the week on trans-
actions totalling 2,535.shares.

* s s

Montreal Power closed at 9534 bid, an advance of
1 point on quotation for the week on transactions
comprising 37§ shares in all. The rumour that the
deal for the purchase of the Lachine Company is
completed would appear to be, at least, premature.
. % =

Richelieu & Oatario is stronger and closed with
111 bid, an advance of 23{ points for the week on
transactions of 37§ shares.

L] . .

The trading in Dominion Steel Common totalled .
1,100 shares and the s ock closed with 271{ bid, an
advance on 2 points for the week. The Preferred
closed with 811/ bid, an advance of 2! points on
quotation for the week on transactions of 486 shares.
In the Bonds $149,000 changed hands, the closing bid .
being 82, an advance of 2 points over last week’s'
figures.

= * =

Dominion Coal Common was the principal feature
of the week’s market, and the price was strong and
had a sharp advance to-day, the closing bid being
514, an advance of 3§ points for the week on
transactions of 2,862 shares. The stock is even
stronger in Boston and the closing bid was 523§, In
the Preferred there was only one transaction of 10
shares at 11614, and the closing bid was 115234, which
is the same price as last week’s close.

» ¢
Per cent.

Call money in Montreal...........
Call money in New York....... . 8to1lo
Call money in London...ceeveeees 4
Bank of England rate............ 4
Consols...couveses 93l
Demand Sterling.ieceeees connnes 953{ to 97
60 days' Sight Sterling.........oo. 9 t(‘) 9%/é

MINING MATTERS,

The closing prices of the listed stocks and sales for
the week were as follows:

A week ago. To-day. Sales,
War Eagle....cc.....t sossose
Payne..ccosenne sassesses 18 25} ,500
Republic..cuvuivniinies o SA 335
Montreal-London...
Virtue . cosssonsssinaness 33 24 6,000
North Star..eeaeeee. 27 23

14,000

1o
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The total transactions in the mining stocks this
week were §3,500 shares and Payne, Virtue and
North Star werc the stocks dealt in.

£ s *

The sharp advance in Payne on Friday last car-
ried the price to 30, Since then there has been a
reaction and the last sales to-day were made at 26,
the stock closing with 2514 bid, a net advance for
the week ol 714 points on transactions of 33,500
shares,

* * »

Virtue was also fairly active, and 6,000 shares
changed hinds, the last sales being made at 25, the
stock closing with 24 bid, an advance of 2 full points
for the week,

[ R

North Star closed with 23 bid, a loss of 4 points
from last week’s figures. The transactions totalled
14,0c0 shares and the last sales were made at 24.

* * *

Thursday, p.m., Jan. 2, 1902,

The first day’s trading of the New Year on the
local market was decidedly active, and prices in the
special stocks singled out for the advance scored good
gains. In the morning the chief trading was in
Dominion Coal Common and Dominion Steel Com-
mon and Pieferred, the rest of the market being firm
’ but inactive. Dominion Coal Common sold at 56

New York Stock Exchange Quotations

Revised every Wednesday, by CUMMINGCS & Co., 20 Broad Street, New York City.
Pt e e
Last | Range for 1900 Runge for 1901 Tnu&:‘;,.ll;:. 3.
Capital | Dividend  Date ‘ Highest J Lowest | Highest | Lowest | pyq ’ Asked
pe T = p.c | |
merican Sugar Refindng . # 36,968,000 Oct, 149 | 0, 153 112, 116} ur
Atehison, Topeka & Santa Fo 102,000,000 -:»’ Dee | 49 l&‘ 9 42 #
Atchison, Topekn & Santa Fe, Prefd . e, 500 2 Aug, 89 | 8, 108 70 1024 | lm
Baltimore & Olio e : | g0 Sept sf | 8, 1144 8 106 106}
Baltimore & Obio, Profd. )0 69,227,000 2 Sept w 7 ” K3, % 9
Canada Southern ........o. .. ... .ooviiiins ] 15,000,000 1 Aug. inn S9 54,
Central of New Jerse o 27,260 %00 1} \:‘.: 1504 15 194 15 l:?‘ 1:‘
Canadian Pacific ., L 85,000,000 2 9 n:l "7 7 113} 113
Chesaponke & Ohio .. Lol 00,538,400 f 4" X 2 20 47 47
Clileago & Great Western oo 21,815,000 18 9% P ] 16 244 24,
Chicago, Milwankee & St. Paul v BDR2LLR0O 3 1484 108, 188 1K) 165
Chicago, Rock Island & Pacific ... D seweaw o 124 o 115} 18 153) }m
Chicago, St Paul, Minn & Omaba ... |20 404,500 [ 120 110 145 12 130 140
Ch » & Northwestern ... .. .., ..., | 89,116,300 3 172} 150} 215 ] 206 210
Cleveland, Cincinuati, Chicags & St Louls. .. l‘ 28 00, 000 2 76 b 100} 72 9} 98]
Commercial Cable ... ..., | 153 158 180 168 70
Detrolt Southern, Com . ..., 2 g 17 | l’ l" 14,
do, Pref'd | | 1 o P aoss 40 | 36 37 ;.’
Delawnre & Hudson Canal . Ceveeees | 85000 000 1 Iwe, 16,'01 ) 134 106, 18" | 105 177, 178
Delawnre, Lae, & Western ..., 0000 600w0 1 Oct. 20,01 1% m 256 | 188} 206 28
Jugmogm G 10, o | = 43 ‘
42,860,100 1 Aug. 0,01 | 0582 :m! Ty ‘ M’ Ty 74
N oo 66 [ | Aug. 31,01 184 110 1B | 124 130 139,
lowa Central, Com . is.0 b1 1 4 | 2 37
do Pret'd 1 Mar. 1,01 ) 39 | 8y | “» ™~ 73
Lake Erie & Westorn ...........00 11,840,000 . 52 204 it S0 704 7
Island . . 12,000 000 1 Mar, Ly 47 6 u7 N6 87
e & Nushville 58,000,000 2) Aug 1 ] (8] 1ni % 1061 107
Manhattan Ry ..., ... A% 00, (00 1 Oct, 1,'01 1" 54 370 1374 137,
Metropolitan Btreet Ry. B2,000, 000 1} Oet. 15,01 182 13 17 150 161 16!
Missour!, Kansas & Texas . 55,280,900 174 9 0, 15 23 26}
Missouri Kansas & Texus, Pref'd 18,000,000 & 17 » BN‘ 87 62 53
Missourt Pacitic o T6048, 100 24 d T S8y 1244 L2y 105, 1
New York Central . ., i 1EG,000,000 1 Oet, 15,01 145, 1254 171 164 167 167
New York, Chicago, St Louis, Com . . ., | 14,000, 0 It o 1" 5[ 16 [ B
do, do Ist. Prefd ... B, (000 5 Mar. 1,'01 1 ™ 120 " 115 120
New York, Ontario and Western Awos 32, 18} | 40, l P2}
Norfolk and Western 1 1he ' s3ds | 10 4@ :;i ai
Norfolk & Western Pref'd, . $ Aug 83 o oy | K2 91 ”
Northern  Paelfic, Vot., Tr. Certif 7 Wl Aug ¢ oo e | OF
Northern Pacific Pret'd. do. do do, ..., 70,000,000 | 1 e, 0y o7 nsy | 8 100 100}
Povnsylvania KL 202,178 &m“ 3) Nov, 0 0l 1o} 1244 | 161} ‘ 137 150 1
Paci W00 (00 | 1} 1 1,'99 L 9 % .';nf i 4
Keading.. 9 W 2 15 | b7 24y 1{71 57
Reading, First I're; P 2 7 L 2 o N 82
Reading, Second Pret’d. ., 2 3 U] G4} RO u’ 6
Bt Louis & San Fran.. ... oo 2 & b, 21 [
St Louls & San Fran, 20 1 w8 | st 7, P » by
St. Louls & Southwestern, Com ., e 184 ) 0y 10 o 214
do Prefd . Py 1 7 iy R 9
Sou bhern Pacifie .., Cres NN INNN e e 4.'-’ 0y (BN 29 [ 60}
Southern R K 3 10 35 18 M 1]
Texas Pacific . ... eeus -.mf l:(: .'r.'} 234 .w‘ ;.
Toledo, st. Louis & Western " Aren 25 0 l:x il
do Ake X0 (00 d = .'N’ o8 » 36
Unlon Pacific, er s IMMIZA0 2 | et 1,00 81y 1y 158 6 108 !
Unlon Pacitic, Pretd... ., 99 514,700 s Oct.  1,'01 85 0§ oy 814 ! 89! o
United Ntates Stoel,, ... 580,000, (00 1 [Vee, 10,01 | b ™ 43 4
United States Steel, Pref'd BOM0M0 | 13 [ Nev 6,0l A 01} ® |
wbash. . ... 28,000,000 13 | April 15, '01 1 ) | “w 1 ”® 1
‘abash Pre'd . ... .. ... 24,000,000 1 | Sept. 14,701 o 16 40§ | 2 2y 45
astern Union.. ... SEasiaiones hiaiss o300 1 Oct. 15, ‘01 { | wy |- »
heeling & Lake Erle, Com . 20,000,010 o :9 e 4 wz‘ ':l f“ :‘
do, Ist, Preftd 4,135, 0 A " wy “ W n
Wiseonsin Central 16,165 500 . mj 10 w " o€ 21
o, Prei™d ... ... 1267 00 b o0 4 88 L1l <)
S— - o=
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shortly after the opening and then down to 5434, re-
covering to 55 and receding to 543 twice during
the morning, the last sales being made at §4%.
Dominion Steel Common sold up to 31 and Domin-
ion Steel Preferred to 8214, In the afternoon to-
wards the close of the Board Canadian Pacific Rail-
way took adecided jump and sold up to 116, the last
sales being made at 11534, a net gain of 2 points from
the day's opening. Twin City was steady, but little
traded in, and 200 shares totalled the day's transac-
tions the sales being made at 110, Richelieu & On-
tariosold at 111 in the morning and 112 in the after-
noon. Montreal Street sold at 273 in the morning,
but reacted and the last sales to-day were made at
2711%. Steel Bonds were steady around 82, and the
nmrkct generally was strong,

In New York there was a sharp all round advance,
and the market was exceedingly strong.

At a meeting of the Directors of the Lachine
Rapids Co. to-day a dividend was declared for the
half year ending December 31st 1901 of 334 p.c.
payable February 1st. This is at the rate of 7 p. c.

per annum,
——-

MONTREAL STOCK EXCHANGE SALES

THURSDAY, JANUARY 3, 1902,
MORNING BOARD,

NO, 0 3 i
:lu ra’l, Price. gl?ul";'l. Price,
200 C. P, R, venses 114 100 Dom, Steel I'ld,... 82
25 Munlreal St. Ry... 272 125 ’ o 824
10 ves 373 50 L o 82
50 R.&O covvens oo 111 25 N . 82
200 Twin City. ...0u.y 110 50 Dom. Ccal Com. . 53
200 Montreal Power.., 96% 100 o o 55%
1 Bell Telephone..... 167 290 “ o 53
§ Commercial Cable., 167% 25 o o 5534
10 Montreal Cotton.... 115 700 “ o 8§
4 Merchants’ Bank.,, 151% 12§ " o 54N
6 Ontario Bank ,,..., 126 25 “ . 55
25 Dom. Steel Com.,, 28% 12§ “ o 54X
100 o . 29 800 “ o 54k
1100 o o 29% 75 . o S4R
175 * «o 29)3 | 550 5 - 54)4
300 5 o 29y 600 i o 55
100 “ w 39 2¢c0 “ oo 54X
500 bl o 304% 275 byt oo 540
50 o o 3 ¥ 125 . o 54N
100 “ . 3t 5 “ . 544
25 w o 304 5 b o 54N
8i0 i - 30X | 350 " - 55
250 " o 20)8 150 8 o 554
1o ” o3t 8o 4 o 88
125 & o ¥ 25 o o 54k
10 s o 3 100 “ o 544
25 “  PA... 8i1Y 50 v o 54X
75 o %Y 1000 Payne...... vovees 26
350 - oo 813 | $25000 Dom, Steel Bunds, 82

AFTERNOON BOARD,
50 Montreal Power,... 96
50 bom, Coal Com.... 54%

50 s wees 54K

100 b e 5484

70 " sere 544

50 " ceee SaN4

6oo ¢ cees MISH 50 s eeve 54K

450 ¢ eees 11874 25 v zers S8

so ' veee 116 100 g eeer S0 X
loo ¢ eeee 11574 125 ¥ vees 54
5 ™ coee 1K 2§ Dominion Steel Com, 30

»- = wees 115K 50 " g 294

o ceee HISY £ (2 . 29)%
5 Monlrenl St. Ry... 273 100 “ “ 29

}"5 vees 272 60 . “Pid 82y
. eee 27104 425 ol " 82

so R&Ouieeeriens 112 a5 1 " 81§

1o Hamliton Electric., 8735 | $1,000 * Bonds 81%
15 Montreal Ccuon... s $12,00 " 82
150 Dominion Cotton,, . 45 1000 “ “ 82

25 Merchants Bank, ., 150
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The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City and Winnipeg street railways, up to the
most recent date obtainable, compared with the cor-

responding period for 1899, 1900 and 1901, were as
follows:

GRAND TRUNK RAILWAY,

Week ending. 1899, 1900, 1901, Increase
Jan. 7...c0000 *$348,708  $465,284 $501,640 s;s.;io
4.. '348.720 531,154 489,569 Dec, 41,5
21.. ;8: 668 535017 502,558 ‘¢ 30,486
3. *525,969 602,745 732,111 39,366
Feb, 7.c00aees 374 22§ 463,723 477,004 13,371
| I TR *323.811 472,173 472,786 613
8lecesscoe :371.599 501,078 520,144 19,066
Mieor s 435,014 480,374 523,469 43,005
. *300,565 366,005 476,908 110,813
*q19,u18 508937 574,935 65,098
*303,813 506,291 543,183 36,893
¥595,272 807,312 777,054 Dec. 29,358
*305,118 513,879 528,187 14,308
*401,318 557,252 587,706 30,544
*382,148 513,600 542,655 =g.ggg
459,283 605,930 694,509 88,/
362,297 467,728  slo,321 42,593
*392,718 487,043 507,162 20,119
*401,904 512,643 515,674 3,031
*593,771 752,046 797,784 45,738
384,324 505,667 516,063 10,396
’40l.507 515,867 524,828 8,961
.4l9.099 535401 547,878 12,477
571-733 717,335 731,208 13,873
*385,¢96 481,831 512,472 30,641
:466,744 500,482 543,039 42,557
420,136 404,796 517,149 23,343
*501,533 700,38 793,310 92,021
*444,168 537,076 566,144 28,168
*464,089 503,109  594,92¢ 91,811
*4€6,744 556,433 590,610 34,177
$ivesoncs *689,268 841,527 893,666 52,639
Sept. 7.e0eens *s525,505 627,420 637,993 lo.s7g
$hiereisine *485,408 557,228 591,553 34.3;
21, *487,678 563,383 604,280 40,397
30.. *679,712 720,917 704,047 74,030
Oct, 7 *477,429 545,014 597,239 51,32§
14 *498,871 565,415 612,750 47,344
21,, ¢ *494,600 575,206 597,126 21,830
$cirasnes *687,437 851,124 933,786 79,662
Bov Fiissisese *401,131  539.714 552,012 13,198
Wiisinner *a97,191 531,697 564,652 32,955
Bhoses sues *484,250 565,691 567,711 2,070
Pieoiiare *657,632 770,016 779,024 9,708
Dec: 7ueeevene 518,381 536,831 546,086 10,155
- PR 517,378 550,183 567,155 g 77
$Lsiniovi 566,307 578,366 539,522 Dec. 38,844

® Chieago and Grand Trunk earnings omitted,

CANADIAN PACIFIC RAILWAY,

Gross TrRAFFIC EARNINGS

Jan. 7..e00000 $442,000  $496,000 $453,000 Dw-ui.ooo
asesonse 416,000 497,000 459,000 ¢ 38,000

E 1 PN 448,000 504,000 448,000 “  §6,000
3liceaeees 558,000 654,000 63;,000 37,000
PO 7 ccovven 428,000 486,000 489,000 000
Tdeeesvece 446,000 501,000 425,000 * 62,000
20osencsne 429,000 476,000 499,000 23,000
280000000 449,000 490,000 542,000 §3,000

Mar. J.ee0ess 4%2,c00 412,000 532,000 120,000
494,000 525,000 559,000 34,000

449,00 529,000 575,000 46,000

673,000 814,000 818,000 4,000

§21,000 608,000 648,000 40,000

§25,000 606,000 611000 5,0000

§02,000 575,000 613,000 38,000

620,000 672,000 73,0(0 104,000

538,000 605,000 544,000 ‘* 61,000

537,000 584,000 ‘56s.ooo “ 19,000

529,000 94,000 3,000 ﬁm

3lieeiinee 771,000 56,000 000 ,000
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Month,
anuary...
ebruary. oo .o
Much..... cone

b d
e
3
a3
X

December ......

Total .uue verans

NET TRAFFIC EARNINGS,

18g9.
$ 6'7:53;‘
0
$28,4o6
920,303
1,033,759
1,023,060
972,
1,018,831
1,146,886
l,qllsl,ul:
1,282,2
'.375-9%'

1900. 1901,
591,000 605,000
575,000 §97,000
594,000 631,000
792,000  Bo7,000
§75,000  §99,000
569,000 635,000
szl,ooo 634,000
767,000 956,000
565,000 668,000
§71,000 701,000
587,000 689,000
846,000 999,000
594,000 713,000
620,000 748,000
606,000 762,000
793,000 995,000
651,000 795,000
575,000 759,000
598,000 809,000
941,000 1,210,000
644,000 847,000
623,000 802,000
619,000 809,000
781,000  1,048,c00
651,000 759,000
640,000 789,000
605,000 712,000

1900, 1901,
$ 691,570 § 642‘:96

622,732 620,680
799,101 948,335
1,027,068 1,1%0,808
1,079,670 1,010,284
1,057,805 1,121,432
884,374 1,095,867
1,054,476 1,305,632
1,058,700 1,352,732
1,078,174 1,467,039
1,065,549
1,438,366

12,140,164 11,857,585
Drrvrn, SoutH SHORE & ATLANTIC,

Week ending. 1899, 1900. 1901,
Septs Teeenens 47872 49,746 55,325
49,524 50,675 53460
52,953 §3,349 0,735
71,078 68,313 1,920
53068 52,049 50,557
54,63 49,869 50,005
59,3 51,041 55,709
77,042 83,344 74,888
§3:644 42,026 44,882
§i,701 41,518 45,779
50,460 37,506 49,188
62,084 54,083 65,046
WINNIPEG STREET RAILWAY,
Month. 1900, 1901,
May.oecsossnnnnnnes $18,080 $20,992
June, ETTTRTI 20,414 23,917
Jolyeseicees 27,830 25,212
AVBosioss sevovnvnns 22,389 i6,013
MONTREAL STREET RAILWAY,
Month. 1899, 1900, 1901,
anuary.,.. $ |2$29I $ 136,334 Sug.xu
‘ebruary. . 1618 122,510 126,999
March.... 125,306 127,212 140,870
April,.... 125,043 133,475 144,121
May..... 145,089 151,540 160,612
inne ...... 156,858 168,244 180,370
ulyeeness 154,048 171,332 177,583
August 163,790 173,5 179,586
September, 145,185 161,526 182,584
October. . 145,875 158,444 164,175
November 1334 146,913 153,568
December, 137,682 147,979 S35 504s
Week endmg 1899, 1900, 1901,
Nov, 30,581 36,170 36,768
31,354 33,845 34/
31,02 33,682 36,500
30ieiennne 39,598 43,216 45,404
Dec. 7,000 00 30,508 33Ny 34-30
B4esosanee 30,329 33,310 34,78 é
Mo 31,194 33947 36,01

Increase.
14,000
22,000
37,000
15,000
24,000
66,000

103,000
189,000
103,000
130,000
102,000
153,000
119,000
128,000
156,000
202,000
144,000
184,000
211,000
269,000
203,000
179,000
190,000
267,000
108,000
143,000
107,000

Inc.
Dec 43,374
2,050
149,234
153,741
69,386
63,627
211,493
151,156
264,032
388,805

Increase
5,579
2,785
2,619

13,605
1,494

137
3,702
Dec. 8,459
2,25

3,961
11,502
10,963

Dec.

Dec.

Increase
sa.ol 2

;.3

3,624

Dec.

Increase

Increase.
598
1,041
2,818
2,198
1,236
2474
2,069

TORONTO STREET RAILWAY,

Month. 1899. 1900. 1901, Increase
{lnury. .. $95600  S$113,704  $121,657 Smsg
ebmrr . 91,860 103,954 109,512 z.ss
March. . 103,235 117,631 124,499 ,868

95,213 107 |99 123,006 15,807

104,806 1B 127,951 9,521

109,063 m 138,154 15,466

116,825 u7.u3 149,631 22,508

123,283 138,9 o7 153,481 14,554

‘seplembcr 137,621 152,84, 160,432 7,684
October.. 111,466 126,538 152,514 25,976
November. 102,502 128,549 130,616 2,067
December. 119,363 127,096 147,398 18,302
Week endmg 1899. 1900, 1901, Increase
Dec. 7.0vsens 24,100 26,096 30 483 4,387
|V PN 26,843 2,7196 32,297 [(N1L
200000000 28,639 30,291 34,452 4,161
3lecesnaen 43,523 48,166 4,643

TwiIN C1Ty RAPID TRANSIT COMPANY.

Month, 1899. 1900. 1901, Inc,
January . YT $|87,316 $217,252 234,446 17,194
Pebruny 171,114 197,366 213,884 16,518
March.....e » 188,900 222,342 240,637 18,295
BPWL. . .o0s conann snvise 187,051 213,324 230,454 17,130
May..cosseveconsssnees 195,210 223,605 249,863 26,258
June. oo iiiiiiiiiiinns 197,036 237,197 276,614 39,417
Julye cosone vonoes vosees, 881,538 247,659 288,336 40,677
AUt cooe co0s0s sernee 220,073 252,695 281,224 28,529
September...couseees 1eee 241,638 z7o.oos 306,470 36,377
October.ves vosevsenaess 226,835 g 269,193 30,108
November,.osveeesass,. 207,782 216 266,800 28,584
December, . o.veveesvaes 231,019 255,370

Week ending, 1899. 1900. 1901, Inc.
Qs  Fuvres svsaniis 46,430 54,548 59,235 4,68;

14.. 59,817 54,000 62,330 7,430

Blsnsnsaoanas . 49,735 52,889 61,783 8,894

§F tanensosin - 70,402 76,748 85,846 9,098
Bavs Jooes sonenn s 47,524 55,552 1045 5,393

TR T 46,833 52,661 61,093 ,432

T Bspigielen 50,349 56,516 61,806 5,380

30ccessersecnans 63,075 73,487 82,865 9,378
DO J. coensessnss 49,541 4,832 63,623 8,791

50,134 §5441 63,673 8,232

] NP 60,017 X 8,047

”AllFAx Luzm RIC TRAMWAY Co., LTp,
Failway Receipts,

Month, 1899, 1900 1901. Inc,
January ..o....... ( 8,705 § 11,475 39,5“[)"&,93
February. ..., o vaees . 7,531 8,982 8,042
March o 8,577 9,766 9,448 ¢« 3
April..... ’ 8,461 9,359 9,371 1
May... 8,481 9,185 9,467 282
June, 9,689 11,062 11,339 277
July. 11,967 12,036 14,204 1,268
August, . 13,743 14,680 16,330 1,650
ertemher. » . 14,745 15,761 16,547 786
CtobePesss ¢« cosses soe 9,714 10,995 12,581 1,583
November........o.u.. 8,728 10,328 9,675 Dec, 656
December, ... ... ouu.. 9,714 10,045

Week endmg 1859, 1900, 1901 Inc,
Octe Tooosee consss anes 2,477 2,413 2,751 338
emacee i 2,179 2,540 2,723 183
T PPN . 2,235 2,278 3,652 1374
$oseunh . h0ess nons 2,824 3,764 3,454 Dec. ‘310
2,153 2,743 2,337 406
2,082 2,402 2,298 ¢ 01
1,990 2,299 2,Igo0 ¢ 110
2,502 2,884 2,853 ¢ 34
2,163 2,162 2,230 68
2,251 2,24 3
Bhoivonnenssen vope 2,216 2,423 2,567 144

Lighting Receipts,

1899 1900 1901 Inc.
Janvary........ . $7,.909 39,583 $10,716 $1,133
FObTRALY coove. e vaee 6,620 8,037 9,418 1,384
March 6,594 7 37 3,391 1,051
5,976 39 ¥,092 1,353
5,586 5 »134 7,392 1,358
5,308 5,865 6.593 28
5249 5,934 6,73 104
5927 6,542 7174 1,222
179 8 8 864
7.674 .ﬂ.élq ll.,‘ 3,070
9,015 11,502 12 1,368

9 11,676 . o
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b’I‘OCK LIST

Reported for Tne CuroxicLe by R. Wllson=-8mith, Meldrum & Cc., 151 8t. James Street, Montreal.
Corrected to December 3lst, 1901, P. M.

Per centage| Par |Market | Revemue Closing
, . Rest or . Dividend per cent. on .
BANKS. a;h:gbrlmlul. :_:‘!i‘:::: Reserve l:'mul:ﬂll' :,“J::: l',?lo‘:l‘e for last | investment (J:rl(r:nt. When Dividend
Fund. Capital. |share, | share. [PIf year. ‘ '“l'.‘r';e;‘;'“ on par.) payable,
| $ 8 $ s $ $ | Per cent.| Per Cent, |Asked. Bid,
: Lirisish North Ameriea ..o... ..., 4,806,660 L 1,703,333 35,00 43 3 wees 128 [April Oect,
: Canadian Bank of Commerce iy ®,000,000 2,000,000 25,1 50 3} ) . [June [)oc
; Commercial Bank, \\'Indmr, . 8., 500,000 (X 17.14 40 3 seen .| Mar
Dominion .. 'I,hmuno 2,490,760 | 100, 50 2)* veee wees|Feb, l.yu,
Lastern 'lnwnlhlpl XD P I XL 1,050,000 60.20 50 3 | viee eew [January Jul,
Fxchange Bank of \'nmouth 280,000 ,000 11.39 70 2 vevr ooni|February  Aug,
Halifax Bunkln. Co.. v R 600,000 475,000 7917 20 34 eee February  Aug,
Hamilton ..., 2,000,000 1,500,000 75.00 100 b June Dee,
Hochelaga . 1,500,000 760,000 50.00 100 3 482 145 . Dec,
Imperial oo cves o veeninnreres el 2,800,000 1,850 000 7000 100 b vene ae, [June Dee,
.4 Banque Nationale . ceaseene| 1,200,000 1,200,000 275,000 22.92 30 3 weerwes|May Nov
Vierchauts Bank of PLET .. ..., 800,013 300,013 149,996 50.00 32.44 4 January .luly
| Merchants Bank of Canada .., .o, 6,000,000 | 6,000,000 2,600,000 43,34 100 3} 4 60 152 150 |June Deo,
MOIRONS uivaiean 2500000 | 2,150,000 86.00 50 | 10600 | 4&1¢ 428 210 209 |April Oct,
MOntPORl (ioone sosensissansisiiee 12,000,000 7,000,00¢ 58.33 200 | 520 00 [ 384 2 258 [June Dee.
New Brunswick .....ceeiuiiee, - 500,000 500,000 700,000 140.00 100 [ | “eee veer wess[danuary July
Nova Secotia. .. ‘ 2 000,000 2,000,000 2,600,000 130.00 100 4 | € 33 vove woer |February  Aug.
Outario ” 1,596,300 | 1,301.440 0,000 | 2517 100 2l | 4w veer 123} June Dee
Ottaw: 2,000,000 [ 2,000,000 | 1,765,000 83.26 100 4 | cens vere wessfdune Dec,
Peop lo « Bank of Halifax 700,000 700,000 260,000 7.4 20 3 | vere erer wenMareh Sept,
People’s Bankof N. B ............. 180,000 189,000 156,000 £6.10 WO f.vooens 4 siee aovd|Januar; Jul,
Provincial Bank of Caada. o eraaer| SISO | e 00 [l u | e e ey
Quebec 2,500,000 | 2,600,000 700,000 28.00 100 | 113 00 3 | 530 13 ... |Jure ,
ROYAL. veerveves 2,000,000 | 2,000,000 | 1,700,000 |  $5.00 100 [ 18000 | 33 | 388 180 ... |Feoruary  Aug,
BLandIf .o\ .\ orisrensee s 1,000,000 1,000,000 750,000 75.00 B0 |....o0ve 5 | vose sove wand]April k
St. Stephievs ... 200,000 45,000 22,60 100 2 [ - seas seer senstApril Qet,
St Hyaeinthe 325,570 000 | 2313 100 |. § | tvie wees|February  Aug.
St Johns ., 262,299 10,000 3.81 100 |.. . 3
Summerside, l' 15,066 24,333 50.00 1068 | .. s 34 | 0t surils
TotOMO ; 4y vsssnes vo 2,402,080 | 2 402080 | 100,00 100 2000 5 | 418 240 229 | June
PIRAOTS. 1 of 50 2505880 ka0s - l.,'uu 000 1857 100 | coeee] 3 | e core wens|June
1 nion Bank of Halifax. mu %{m 56.18 B0 [l 8| . : Feb,
Union Bank of Canada | 1(:(:: ,000 550,000 27.60 100 | 117 00 3 | 512 ni7 February
Western FESRpr e |2 134 82.52 100 |. \ B Y June
YArmouth . eoveoesenr.aons 300,000 ;u)m 10.00 13 4 | T 1!"1-!),
i
\
MISCELLANEOUS STOCKS, 118 167 [9an.Apldul.Oc
Bell Telephone XD .. ... .0 o0ue, 5,000,000 | 5,000,000 900,000 18.00 100 | 173 00 2¢ 462 67 | Apldu
Canada (]olnrﬂli “otton Mills ¢ Sl 3 m'm 2,700,000, ., . i cens 100 o0 00 1 6 66 60 b2 .J
Canada General Eleetrie .. ..,,... 1,475,000 1,475,000 265,000 oose 100 . b Y
Canadian l'acir{ﬁ Laghseeses 65,000,000 | 66 . . 3476 ;g },}J ;”“) ‘ﬁ. | :f(l, :;(; {.',3 : Apl. July(lct
Commereial Cable XD L 15.000.000 : | ' o
Detroit Eleotric 8t oo voveoiuiaen.| 12,500,000 100 foeeenss W cire eers MBJuneSpt. Dee
Dominion Coal Preferred XD, .| 3,000 1.98 100 | 117 00 4 | July
1o Common . ., 100 51 80 . | SasRi 1R
Bominion Cotton Mills e 100 | 4700 : g e un.Sep.Doc
0] on 3 o 27 Mo p T 204 o0 e ‘
Dom, Iron & Steel (lu:ln s 1"'::: :::)' 100 | 8 m 3 888 82 si) April’ u-wlur |
Duluth €. 8. & Atlanti 100 | 1100 ,, 1mn 10
uluth X N ‘l’l IQMO(!&W 100 20 00 ) %N 18 1',
Halitax Tramway Co X1 Illo. | :‘(':' 104 00 I 104 102} Jan
Hawmilton Eleetrie 8t. C 1,700,000 D oesee ooof seve seee| 998044 susaninsese L
suiliton Kise ¢ 8t, C 1?1::\::” 45000 100 | %000 | 2 556 90 &5 January < July 1
|
Intercolonial Coal Co . [ 800000 100 | 60 00 10 00 60 41 |oeireen cinnneen
do P Shoroes 219 700 100 [..0.000n | Jan ‘
Laurentide Pulp 1,600,000 1,600,000{ 100 | 100 00 4 800 m W ¥ b Vel ees seeaes
Merchan s Cotto 1, N"'M | 1,500,000 100 89 00 oM R O8 85 Feb, Aug,
Montmorency Cott 750,000 | 75,000 W0 | 9800 e 612 O
Montreal Cotton Co , ver] 2,8 2,500,000] ........... 100 | 120 00 20 6 66 120 1114 Mar.Jun.Sep. Dee
Montreal Light, Ht, & Power Co. ... 1;‘?3‘%} 17,000,000 " 100 | 96 50 1" i 964 954 Feb.MayAug.Noy
Mortreal Street u.“,,. u'm‘m 0 mm 80 | 157 50 'u- 37 ﬂ:ﬂ 270 |Jan Apl,Jul.Oct,
Montreal Tolegraph X 6 2,000,000 2,000,000 40 457 L
Natioual Salt Com ... .. 7,000,000 70900001, .. 100 ¢ 1}
do red B,000,000 5,000,000 100 | . e eee
|
North-West Land, ¢ K - 28 Ve sade  wagiiaveasan stnbaskans
o 1"'" ..... 5;1.’,’.'2'& ;,Wﬁz::;l STt w0 | T2 268 Jm Apl July Oct
ht of Halifax Y 700,000 e 100 |....000 sessseerenee
ichellen & Ont, l\'n Co ..c.uus 2%% 2,11(1:9‘»0‘ 16,235 | .77 o | 1200 3 b 35 102" 111 |May
Stodobin Street Railway XD .. 'nw,'ooo wo.m1 39,642 | 7.98 \ 100 | 115 00 14%* 4% us 1o llr..lun.lop Dee
Toronto Street Railway XD .. . ....| 6,000,000 | 6.000,000 1,086,987 ‘ 8.10 100 | 115 50 1) 433 "'-"“D‘- Jul.Oct
I'win City Rapid Transit Com’ .| 15,010,000 | 15,010,000 a',‘:u,w: 14 | 100 [10976 1 2 362 Fob Aug.
do Preferred b2 3,000,000 3,000,000 | 100 |.. | ber.
Windsor Hotel .. 800,000 600,000 ... .0ees 100 116 Apl. Jul; Oct,
Winnipeg Elec. Street Railwiy Co 1,000,000 902,800 ’ 100 1} Jan'y,
|
\ ‘ |

* Quarterly, { Bonus of 1 per cc-m.. x\lomhly « Price per Share  § Annual,
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MR, E. P, HEATON, manager of the Guardian in ‘
this city, has rcason to be proud of the notice taken |
of his paper rcad before The Montreal Insurance In-
stitute, It has been referred to and quoted from by
a large number of journals,

THE DIRECTORS OF THE ScorTisH UNION AND |
NATIONAL INsURANCE Co. have appointed Mr.
H. C. Phillips agency manager at the London, Eng-
land, office.  Mr. Phillips has had a long experience
of insurance business with the National Provident
and the Scottish Provident,

IT SEEMS ALMOST INCREDIBLE that the following
formula, called a prayer, repeated by a person sick
of dyspepsia is alleged by Christian Scientists to
have a curative effect.  The exact words read :

“Shining and Glorious Verity, we recognize the
great and splendid FACT that the moment we
really believe the Truth, Disease ceases to trouble
us ; that the Truth is that there is no Discase in
either rca/ Body or Mind ; that in the Mind what
seems to be a discase is a False Belief, a Parasite, a
hateful Excrescence, and that what happens in the
Body is the shadow of the LILE in the Soul. Lord, |
help us to believe that All Evil is Utterly Unreal;
that it is silly to be sick, absurd to be ailing, wicked
to be wailing, atheism and denial of God to say, * I
am sick.,” Help us to stoutly affirm with our hand
in Your hand, with our eyes fixed on Thee, that we
have no Dyspepsia, that we never had Dyspepsia,
that we will never have Dyspepsia, that there is no
such thing, that there never was any such thing, and
that there never will be any such thing,  Amen,”

A PLAIN WORD OF WARNING to fraternal s ciety
members is given by the * Life Insurance Indepen-
dent” . * You say your society has a reserve and is
therefore on a safe basis—but not unless the reserve
is sufficient, To have no reserve at all would, of
course, not do,  No more would a rescrve of $1 per

$1,000 of insurance in force, How ahout $10
per thousand or $20? But why guess at it? The
(question of sufficiency can be determined mathe-
matically,  Take the fraternal congress mortality
table, compiled mainly from experience of the
fraternal orders themselves. We know from the
table how many will die this year, next year, ten
years from now—every year; and we can compute
from these data how much must be collected and
what reserve must be accumulated to enable us to
pay for every one that dies. The National Fraternal
Congress employed its own actuaries to prepare
premium rates based upon this table, These rates and
the reserve for which they provide are conceded by
the enlightened leaders of fraternalism to be the
lowest possible consistent with safety ; and behold,
your own rates are barely half as high as these, and
your reserve or emergency fund not one-fourth as
much as you would have accumulated by this time
had you been operating on the fraternal congress
rates.

“No, you are wrong also in maintaining that an
inadequate reserve is better than none. You pay
more for your insurance in order to accumulate the
fund, and yet it does not prevent ultimate failure
which may come just when you need protection
most. If you try to leap an abyss ten fect wide and
succeed in jumping only eight feet, you will be
dashed to pieces on the rocks below just as surely as
if you had not attempted to leap more than two feet,
Moreover, an emergency fund which is not sufficient
to prevent increasing cost often hastens the dis-
solution of a society by furnishing the occasion for a
receiver,  With no accumulated funds at all the
society may go on decreasing in membership from
year to year collecting assessments and paying
losses until the last man drops out; it will fail ulti-
mately to be sure, but its existence will not be cut
off in a single day by the appointment of a receiver
when there are no funds for him to receive,”

18 : INSURANCE & FINANCE CHRONICLE. JaNuary 3, 1002
. STOCK LINT-Continued.
L ——— ‘:‘.“o' e —— — e ‘
nterest |
Amount When Interest | Date of
v BONDS, o o-uhnﬂly. : vy Where Interest paysble. e M.@mlnn. %
. Commereial Cable Coupon. 4 ! 1dan, 1Apl | 9
. " S 4 11} 918,000,000 Il.)nly s ‘Nov!oniwmm....... 'lJu.,m‘I. 1]
] [ 2,531,000 | 1 Apl.” 1 Oct.|Montreal, New York or London, Oet,, 1881...| 112 |KRedeemable at 110
6 1000 | 2Apl. 2 Oct. Bank of Montreal, Montreal ...... 2 Apl, 1902 | 100
5 200,000 | 1 May 1 Nov. Merchants Bauk of Can., Mountr 1 May, 1917 |........
Bell Telephone Co 5 1,200,000 | 1 Apl.  10et, [Bank of Montreal, Montreal 1Apl., 1925 12
Dominion Coal Co . ., o seee 6 2,i04.500 | 1 Meh, 1 s-r. Bank of Montreal, Mo treal 1 Mch,, 1913, 110} |Redeemable at 110
Domirion Cotton G0 ... yvrivernss “ £ 808,200 [1Jan  tJulyl..... A SHIE Sebs 4tk s A Aty 1Jan., 1916 |..... .. |Redeemable at 110
Dominlon Iron & Steel Co ., .., | 8 § 5,000,000 1 Jan. 1July Bauk of Montreal, Montreal ... 1 July, 1929.. 2} | Redeemable at 110
{ ; | & accrued interest
|
Halitax Tramway Co o $ 600000  1Jan, 1July|/Bk, of N.Scotia,, Hal. or Montreal 105 | Redeemable at 105
Tntercolonial Conl Co ] 344000 | 1 Ap! 1
Laurentide Pulp b 1,200 00
Montmorency Cotton b 1,000 (0
J Montreal Gas Co L] 50,074
Montreal Streot Ry. Co ....oovviiu, 6 U200 1 Meh, 1 Sep. 1 Mch, :
" ; ad Dottt o | a1, 55 | 1 Feb, lm. ‘B‘““' Moutreal, London, Eng. uh'."% ;:‘r.‘
‘ P Bataate oo b ‘ $ 700000 1Apl. 1 loyal Bank of ‘
p ot MOTLGRG® ... ...... ... Y pl. Oct toyu of Canada 14p 1917, 40
L4 Second Mortgage [ .1\l ... 5 100,000 | Ralits or Moutrems . ... .. ior bt B R
3
i 8 Richelien & Ont. Nav. Co 5 471,580 1 Mch, 1Fe |Montreal and London.......,.... 1Meh,, 1915.. 103
1| Koyal Flectrio (o, 4y £ 130,900 1Apl, 10¢ | Bk.of Montreal, Mont'l or London Oct,, 1914 . 2 :::l‘:::g}: :: ==":l
] 5 L. ;‘:..“ngr"l REEE ] ﬂ:ﬁ.(lll : ?ly :jﬂ'nlv.llunl of Montreal, St. John, N.B. 1 May, 1925..|....... '} p.e. redeemable
Foron Wi WO AN, uly |
| “ “. 4 2 50953 (38 Feb, 81 An:, 'Huul of Scotland, London ..., “l"':‘l.’:ll"f‘ll‘ L venrly after 105,
i Windsor Hote!. ... ... o ' 150,000 | 1 Jan 1 July| Windsor Hotel, Montreal......... | 2.Tuly, 1912
{ Winnlpeg Elec. Btieet Knilway b 1,000,000 | 1 Jan LIRIR]. .. coov0cnnnsnes T08084 0000088 saves 1 dan., 1927,
§
i
.
| 1B
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New York Life Insurance Company

Nos. 346 and 348 BROADWAY, NEW YORK CITY.

JOHN A. McCALL, - - - .

e = ASSETS,

United States, State, Cilsy, Counl{ and Iolhe{)liondl
(cost value $157,212,823), market value, Dec. 31,
|;(o;“‘57 o Sl bsansaty

BALANCE SHEET, JANUARY 1, 1901,

Bonds and Mortgages (674 first liens) .. 34,798,942
Real Esiate (70 PIeces) .vouee voee sovnns cavnnsnn, 1# 925,900
Deposits in Trust Companies and Ranks, at interest 14,070,177
Loans to Policy-holders on their policies, as
security (legal value thereof, $22,000,c00)..... 14,382,769
1.oans on stocks and bonds (m’rk’t value, $3,683,045) 2,804,000
Stocks of Banks, Trust Companies, etc. ($2,965,00c0
cost value), market value, December 31, 19-0.... 5,471,000
Premiums in transit, reserve charged in liabilities. . 2,380,139
Quarterly and semi-annual premiums not yet due,
" reserve charged in liabilities...vvesvvviss vuries 2,675,842
Interest and rents due and accrued .. ..vevivesiuas 1,680,406
Premium Notes on Policies in force (legal value of
policies, $3,900/000) . ce.reve veranrieiansssvane 2,133,365
Total Assets..... ... $262,196,612

Cther Funds for all other contingencies, ..........

President.

LIABILITIES,
Policy Reserve (per certificate of New York Insurance

Depanmem,v Dc_c. 31, 1600) . 0uu.s ..$213,032,202
All other Liabilities : Policy- » Annuities,

Endowments, etc., awaiting presentment for pay-

MENL L enseeriuisinassciniseinisieniiini, 3,175,060
Reserve on Policies which the Company values on a
3p-coorazlgpoc Basis..ooiiiiiins ieenan 4,283,077
Reserve to provide Dividends payable to policy-
holders during 1901, and in subsequent years,
per policy contracts—
(Payable to Policy-Holders in 1gn): ..., $3,547,790
Payable to Policy-holders, subsequent to
1901, as the periods mature):
T'o holders of 20-Year Period Policies .. $19,704,511
To holders of 15-Year Period Policies..
‘I'o holders of 10-Year Period Policies . 452,976
To holders of s-Year Divilend Policies, 257,832

AGEIORRIE. 00 se00 aaanee vosas0 s sovene

31,385,855
10,320,319

Total Liabilities...... $262,196,512

TOTAL PAID POLICY-HOLDERS OF COMPANY TO END OF 1900, $321,766,360,

CASH INCOME,

Cash received for Premiums on New Policies,
except Annuities, without deduction for Com- [
missions of other expenses .vvves vavees vaue .o $10,203,921,80 |

Cash received for Annuities granted in 1gon. ... 1,131,0,3.08

Cash Dividends of 1goo applied by the Policy-
lolder to purchase paid-up insurance. . vouvuus 323.367.74

TOTAL NEW PREMIUMS .......... $11,658,382.60

Received for Renewal Premiums without deduc- |
tion for Commissions or other expenses ..... $36,828.322 18

Casli Dividends and Surrender Values of 190
applied by the Policy-holder to jay running
preminms; (to purchase paid-up insurance and
annuities, None¥) . tesess setase seeans 408,207.32

TOTAL RENEWAL PREMIUMS. .. $37 431.619.50
TOTAL GROSS PREMIUMS ........ $48,885,002.10

Deduct amount of Premiums paid to other com-

panies fOr TE-INSUTANCE.asstavetass sansssane
Total Premium Income, less Re-
INSUTANC28. cevvvs sevrnn cannnsennees $48,758,678.13

136,423.97

interest on :
Bonds .....ooiiiiiiiinen..$6,566,720,82
Mortgages, oee seeecs conanere 1,552,044.5%
Loansto Policyholders secured
by reserves on policies, and
Dividends on other Securi-
HeS.ivereiiniies vanene. 1,458,401,86
Rents from Company’s proper-
ties, valued at $16,925,-
900, are in Gross, $952, -
564.76. The Taxes there-
on, $228,041,02. Ke-
pairs, and all other charges,
$194,265.08. Leaving
Net Receipts..ovasiiianns  529,358.66

Total Interests, Rents $°¢,ouuvunnyans

10,107,125.92
48,814.74

$58,914,518.79

Deposits acet. Trust and Registered Bond Policies

Total Income...........

*1his Lompany dees not re ard or enter as premium receipts the reserves on old  oli“ies surrende ed for paid up insurance,

PISBURSEMENTS, e

Paid for Death-Claims, ¥ dowmentsand Annuities,$17,089,020.17
P'aid for Dividends and * arrender Values....... e 4,266,806.03
Total Payments to Policy-holders, $23,355,8..6.20

Commissions ($5,399,144.71) on New Business of
$232, 388,255 ; Medical Examiners’ Fees, and

Inspection of Risks ($617,06764)........... 6,017,112.35
Home and Branch Office Expenses, Taxes, Adver-

tising, Equipment Account, Telegraph, Post-

age, Commissions on $969,768 410 of Old Busi-

ness, and Miscellaneous Expenditures........  5,753,424.30

Total Expense of New and Old Busi-
ness, and General Expense of Manage-
ment. .cooee ittt i cinnnia. $11,770,636.74

Balance —Excess of Income over Expen-
ditures for year............ ..coevuee., $23,788,155.85

Total.......... eeeeee $68.914,518.79

Certificate of Superintendent of State of New York Insurance Department.

I, FRANCIS HENDRICKS, Superintendent of Insurance of the State of New York, do herehy certify that the NEW.
PANY, of the Cisy of New York, in the State of New York, A MUTUAL LIFE INSURANCE COMPANY having no Cay

transact the business of Life Insurance in this State,

| FURTHER CERTIFY that, in accordance with the provisions of Seetion Eighty-four of the Tnsuranee Law of the State of New Y/
the policy obligations of the sui | Company, ontstanding on the 3ist day of Decemb-er, 140, to be vilued ne per the Combined Exparione

at four per cent. interest, (Policy obligations of the last two years' issue are
per cent, iuterest) and 1 certify the result to be as follow :

Net Reserve Value of Policies . . ..., ..., o
L4 . » Additions |
" » i Annuities,
R e
Less Net Reserve Value of Policies re-insured ,
Total Net Reserve VAIUes ... ..ovviieinniviiinneiiens

admit MRS L8 are i
Reserve Val. of Policies as caleulated by this Department |,

ITFURTHER CERTIFY, from the sworn Report of the Company on file in this Department that the

Additional Reserve on Policles which the Company values on a 3 per cent. or a 3] per cent. basis over

the four per eont. valuation by the Department. ...

Rerocve to provide dividends payable to poliey holders in 1901 wnd in .ln.hu'qm-nl yea

Gemernl Linbilities ... yoas svesescsioe
Other funds for all other contingencies

vitlued on u higher basis—that of the Ameriean Table of \lm’l..

Albany, Jannary 20d, 1901,
ORK LIFE INSURANCE com
ital Siock is duly authorized to

k, 1 have canse
ble of Mortalite
lity with three

$ |oo.ga7.o -]
"

13,817,788

21331183

213,032,202

108133

—_— =

LRy

$262,196.6 1223

nto -uﬁwr;bal my name and caused my ofticial seal to be affixed at the City of Alhnn‘, the day and year fires
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EASTERN TOWNSHIPS BANK

(ExTAnLISnED 1804)
Capital Authorized, $2,000,000. Capital paid up, $1,742,535
Reserve Fund, $1,050,000
Board of Directors
K. W. Hrsexen, President; Hon, M. H, CocuRANE, Vice President :

IsRARL Woon, ). N Gatre N FHOMAS, GoSTEVENS. C, 1, KATHAN
H OB, Browx, K.C, J. 8. MITCRELL

Head OMfMMce: SHEREROCOKE, Que

W, Fanwerr, General Mavuger
Bianchea : Provinee of Quebe
Montreal, Koek Island, Granby, Muagog,
Waterloo Conticouk, Huntingdon, St %l_\‘u inthe,
Cownnsville chmord, Kedford, Ormstown
Provinee h.( Girand Forks, Phonix,

Agenisin Canadn : Dok of Montreal and Branehes. Agents in iondon, § ng
National Bank of Scotland.  Agents in Boston National Exchange Bauk.
Agents in New York : National Park Bank
Collections made at all necessible points and remitted,

JANUARY 3, 1902

Life Insurance Agents and Brokers

Should become acjuainted with the advantages
of representing us, and with the special inducements
we offer. The new system of r¢ceiving premiums by
monthly instalments, which has been adcpted by this
Company, willenable any agent to greatly increase his

The Crown Life S Conp

HEAD OFFICE, - -
Hon. Sir Charles Tupper, Bar'.,C.C M.C.,C B., President
John Chariton,M. P., - - - - Vice-President
Ceo. H. Roberts, - - Managing Director

BAGGOCK & WILCOX Ltd,

THE BABCOCK & WILCOX

PATENT WATER TUBE

202 St. James Street
MONTREAL

BOILERS

Are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy,

SEND FOR PARTICULARS AND PRICES.

Great Durability,

Perfect Safety

TORONTO OFFICE 114 KINC ST. WEST

THE SISSIBOO PULP AND PAPER COMPANY

Address ! Correspondence to

ot e * “GROUND WOOD PULP’

Weymouth Bridge, N.8,
MONTREAL OFFICE:
RovaL BuiLDING, PLACE D'ARmES
ROBERT NIACKAY, Prewident,
K. Mackay Encan, Secy,

CENERAL OFFICE:
WEYMOUTH BRIDGE, N.S.
GHO K, FAULKNER, Managing Director,
C. D). DENNIS, Accountant.

LIMITED
WEYMOUTH BRIDGE,

Nova Scotia

MILLS:
Sissivoo Falls,
Weymouth Falls,

DIGBY CO, N.8

Cable Address '‘S1SSIBOO,"” watkins, A.B. C. and Liebors Codes.

The .

London &
Lancashire Life

FFERS an ideal contract.
Itis the best form of pro
tection and sccurity obtain-
able. It is free from condi
tions, world wide and may be
revived without evidence of
health.

The record of the Company
shows steady progress.

The London and

Lancashire Life

Increases are shown for the year
1800 compared with 1899
averaging

3% to 114°/,

In New Business, Premium Income
Total Income and Assets,

Board of Directors :

LORD STRATHCONA and MT, Rovar
R. K. Axars, Esq., C. M. Havs, Iflq.,
C, R. HoswER, Esq., E. L Prase,Esq.,
H. STikkeaN,, Esq
B. HAL BROWN, Manager,

COMPANY'S BUILDING, MONTREA ..
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National Trust Company

Capital, $1,000,000.00 Reserve, $270,000.00
OFFICES:

TORONTO, WINNIPEG
cAPAC

TIES
t n be of Service:
A? I-mcuﬁu’l?oyl\ lﬁ. lllgAd?l"Illlrlhll' of Estates,

As Trustee of Bonds and Private Settlements.

As Liquidator, Keceiver and Curator of Bankrupteies,
As Agent and Anorne{ of Executors and others.

5. As Investment Agent for Trust and Private Funds.

. As Registrar of Stock for Joint Stock Companies.

. As Depository of Deeds, Securities, ete.

. As Financial Agent,

153 8t. JAMES STREET, MONTREAL,

Correspondence and Interviews invited,

A. G. ROSS, Manager.

VONTREAL,

EA T e -
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The Trust and Loan Companv

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1845,

Capital Subscribed - - $7,300.000
With power 10 Increase to - 15,000,000
Paild up Capital - 1,581,666
Cash Reserve Fund - - 864,612

Money to Loan on Real Estate and Surrender Value
of Life Policies.

Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 St. James Sireet, MONTREAL.

LONDON &
LANCASHIRE

FIRE

INSURANGCE COMPANY

The Sun Life
of Canada.

Is

Prosperous
and Progressive

Net assets doubled inB years
Income 6
" 7 .

Assurances
Do you want to join hands with a Success ?

ROBERTSON MACAULAY,
President,

Established 1822.

National Assurance Company

OF IRELAND.
Incorporated by Royal) Charter.

CAPITAL - - - $5.000,000,
Canadian Branch:
Trafalgar Chambers, 22 8t. John Street, Montreal.
H. M. LAMBERT, Manager.

Capital Authorized - . 81,000,000
o Subscribed, - - 500,000
THE EQIIITY FIIEO!‘I.I‘SIIMNGE co.,

WM. OB“NVOOD BROWN, General Manager,

SAFETY

Is the First Consideration of Cautious Men and Women

Safety Deposit Vaults. S8pecial Department for Ladies.
For the sum of Five Dollars and upwards you can_place
you Diamonds and other valuables, also important Deeds,
, in these vaults beyond the risk of Theft or Fire,

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Retall
Business Men is res| pecuully called to notice that this Company

Curator to Inlolvent Estates, Administrator of Estates, Judi-
clal Burety in Clvil Cases, Executor Under Wills, Registrar or
Transfer Agent for Co tions, and the Investment of Trust
Ian lon of its Board, Company Guarantee-

MONTREAL TRUST & DEPOSIT €0'Y.,

THE

TRUSTS AND
GUARANTEE
COMPANY

Limited,
14 KING STREET WEST.

acts as:

under the d
and Int

1707 NOTRE DAME 8T

DIVIDEND NOTICE.

Notice is hereby given that a half-
vearly «II\InIvml for the six months end-
ing December 31st next, at the rate of
five per cent. per annum, has this day
been declared upon the pald up capital
stock of the company, and that the same
will be payable at the offices of the
company on and after January 2nd, 1902

The transfer books will be closed from
December 23rd to January 2nd, both days
inclusive. By order.

T. P. COFFEE, Manager

~FOR—

Toronto, December 17th 1901,
PERMANENT

BO N D INVESTMENT
Including

GOVERNMENT, MUNICIPAL AND
CORPORATION BONDS

Centra o
Canada ovray

TORONTO, CANADA.

CONNECTICUT

Fire Insurance Company
OF HARTFORD, CONN,

CASH CAPITAL, - - - 81,000,000
CASH ASSETS, - ¢ . « 3,700,300
J. D. BRownE, President.

OmazLzs R. Burr, Secretary, L. W.OLARKE, Ase't
DOMINION GOVERNMENT DEPOSIT, $100,000.00,
ROBERT NAMPSON & SON, Agents, MONTREAL.
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T Dominion Life Rss’ce.Co. WATERL00, Out

Established 1880,
The Year 1879 was the best the | ominion ever had,
In Amount Assured,
In Cash Premium Income,
Ininterest Keclepts,
In Assets, . .

23. 13 per cent,
27.64 ver cent,
21.46 per cent.
19.89per cent.

Its interest receipts have more than paid all death losses

from the b«llnmn?l
Beparate branches for Abstainers and Women,
Amountin force January Ist, 1900,83,646,836,
JAMES INNES, ex-M.P,, President.

THOS. HILLIARD,
Managing Director,

Vice-President,
J. F, MARTIN

INANCE CHRONICLE,

It Galned In the yea

CHR, KUMPF, Esq,

Bup't of Agencles.

THE MUTUAL LIFE
£ ONTA OF CANADA

THE ONTARIO
MUTUAL LIFE
“Prove all things— Hold fast that which is good.”

A MODEL POLICY In a MODEL COMPANY.

This Company’s new forms of polley contract are models in all
reapects.  They are tree trom all vexatious condit ons, 11 the assured
carries out his part of the contraet the Company will theirs to the tul-
Jest extent. We have the best of everything good in Lite fusurance, We
have policies that guarantee

An Income 1o yourself for life

An Income o your wife (f you have one; for her Mife,

An Income to yo 0 OF you himve any) for 20 years after
your and y

They wlso gunrantee Hberal Cash and Losn yalues
eatended insurance for full faee of the policy

and automatically

R, MELVIN, GEO. WEGENAST, W. HLRIDDELL,

President. Manager Sceretary,

JANUARY 3, 1002

“STRONGEST IN THE WORLD”

T™E EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES,

January 1, 1801,

I e W e RN 8304,508,06¢
Assurance Fund and all other Liabilities 238,460,808
Burplus . . . 66.137.170
Outstanding Assurance 1,116,875,047
New Assurance 207,086,243
Income a0 i R .« 58,007,181

J. W. ALEXANDER, President.
J. H HYDF, Vice President.

MONTREAL OFFICE : 1567 St. James Street.
8. P. STEARNS. .gqlpr.

TORONTO OFFICE, - 90 Yonge Street,
ANDERSON & BRESEE, Managers,

CEORCE BROUCHALL, Cashler.

The Oldest Scotti sh Fire Offico "’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11.000,000,

HEAD OFFICE FOR CANADA, . . WMONTREAL
Lansing Lewis, John C. Borthwick,
Mauvager, Secrotary.

THE.. [loecrporated 1876.)

MERCANTILE FIRE

INSURANCE COMPANY.
All Policies Cuaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY,

OF LIVERPOOL.

rvae INSURANCE

and FINANCE

Chronicte

Twllished every Friday,
AT IBL ST, JamEs ST, MONTREAL

R, WILBON-SMITH, Proprietor,
Prices of Advert! te on 1

»p fon,

ESTABLISHED 1809.

Total Funds Exceed

Canadian Investments
$72,560,330.00 $6,567,079.00
FIRE AND LIFE

NORTH BRITISH AND MERCANTILE

INSURANCE Co.

HENRI BARBEAU, Esq,
Directors, { HON. GEO, A, DRUMMOND
ARCH'D, MACNIDER, Esq.

Head Office for the Dominion: 78 8t. Francois Xavier Street
MONTR AL.
Agents in all Cities and Principal Towns In Canada
RANDALL DAVIDSON, Manager

The SiCknCSS Policies of

THE

Ocean Accident & Guarantee
Corporation, Limited

CAPITAL . . . 86,000,000

Cover disablement caused by any Sickness or Accident
The most liberal and attractive Policy issued by any
Company.

HEAD OFFICE
FOR CANADA:

Temple Building, MONTREAL

ROLLAND. LYMAN & BURNETT, General Managers




I =

{4]

-’

JANUARY 3, 1002

INSURANCE & FINANCE CHRONICLE, 23

. Municipal Debentures, Government and Prov_iqcial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD or NEGOTIATED

TELEPNONE, MAIN 980

R. WILSON-SMITH

FINANCIAL AGEBNT

CABLE ADDRESS
CHRONICLE

151 St, James Street, MONTREAL

SPECIALTY:
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange

CHARLES F, CLARK, President JARED CHITTENDEN, Troasuler
ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors
Executive Offices, 346 & 348 Broadway, NEW YORK

Branches inthe principal cities of the United States and Canada, the
European Continent, Australia and in London, Eng.

The Bradstreet (:ompuny i# the oldest and financially the strongest
organization of its kind, Working in the one interest and under one man-
agemnt .with larger ramifications and more qu'l engaged in its enter-
prise and more money spent in the nbutnlll:{ and disemination of informa-
tion than any similar institution in the world,

QUEBEC OFF1CE—Richelien llnlldlnls.

Haurax ‘¢ Metropolitan Building, 191 Hollis 8t.

ToroxTo *“  MeKinnon Building, Melinda and Jordan Sts,

Vicroria ' Board of Trade Building.

WINNIPEG * 398 Main.

VANCOUVER'  Inns of Court Bailding.

Montreal OfMice, - 1724 Notre Dame St.
JOHN A. FULTON, Superintendent.

Excelsior Life o

Head Office: TORONTO, Incorporated 1859,

Cne of the Best Companies for
POLICY-HOLDERS and ACENTS.

Liberal and Attractive Policies, Absolute Security
Vacancies for General, Distriet and Loeal Agents,

E. MARSHALL, DAVID FASKEN,

Union Assurance Society

(Instituted in the Relgn of Queen Anne, A.D. 174,
Capital and Accumulated Funds exceed $16,000,000
One of the Oldest and Strongest of Fire Offices, S ————
Canada Branch: 260 St James Street, - - MONTREAL
T. L. MORRISEY, Manager.

THE

Employer's Liabilily Assurance Gorpn,|

LIMITED, OF LONDON, ENGLAND.
The Original and Leading Liability Compiny ia the Worl1.

SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES.

Policies issucd giving full protection to Employers against loss by
claims from Eniployees on account of Accidents for which
they are lable,
Combination General Accident policies giving double benefits in case
of railroad accidents. Also insures Owners of Buildings for a
nominal Premium against Claims and Lawsuits arising fiom

ELEVATOR ACC[I)ENTS‘
PREMIUM INCLUDES INSPECTION,

CUSTOM HOUSE FORMS,
BILLS OF LADINGC, ETC.:

and everything in the
stationery line required for

Opening of Navigation
MORTON, PHILLIPS & C0., -  MONTREAL.
ELDER, DEMPSTER & CO,

ROYAL MAIL STEAMERS.
BEAVER LINE.

Regular Weekly Sallings Between
MONTREAL and LIVERPOOL

From May 1st to end of November,
—AND BETWEEN-—

ST. JOHN, N.B,, and LIVERPOOL in Wintrr,

Rates of passage very moderate. Travel by the St. Lawrence route
I'he Shortest, Safest and Most Picturesque.  Prompt connection with the
Raiiroads at Liverpool for London, Paris, and all British and Continental
Points,

For Rates of Passage and fall information apply to

ELDER, DEMPSTER & CO,

6 5t, Sacrament Street, or any agent of the Company,

DOMINION LINE STEAMSHIPS

MONTREAL BOSTON
and to LIVERPOOL l to via Queenstown
QUEBEC LIVERPOOL

BOSTON to MEDITERRANEAN PORTS
FLEET OF STEAMERS
st

F s Freight Steamers
COLUMBUS [building) 13,000 tons NORSEMAN , 13,000 tons
‘'win-screw, Twin-screw,
COMMONWEALTH . 13000 tons IRISHMAN . . . 13,000 tons

Twin-screw, Twin-screw,
| NEW ENGLAND 11,400 tons ENQLISHMAN

Pa

» 7,000 tons
Twin-screw, Twin-screw,
LABRADOR (building; 10,000 tons TURCOMAN . . 7,000 tons
Awin serew, Twin-screw,
| CANADA 2 & 9,000 tons  OTTL ¢ . 5.000 tons
| Twin-screw. ROMAN | | | 5,000 tons
| DOMINION 2 ’ 6,61 tons MAKXMAN - 5,000 tons
Twin screw, VIRGINIAN - . 5,100 tons
VANCOUVER * . 5,231 tons

'c.mumnux .. 5,500 tons

The Northern Life

ASSURANCE COMPANY of CANADA

Head Office, London, Ontario

Authorized Capital, $1,000,000

HON, DAVID MILLS, K. €, (Minister of Justice), Presidént,
JOHN MILNE, Managing Director,

Commenced business in 1497 and has made rapid progress each year,
Ivsues up to date policies with special fentures, Libersl contracts to uu«‘

producers in Province of Quebee,
W. E. FINDLAY
MONTREAL, Manager for Quebeo
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A:.-T". THE

ISS“HM[E [““PA“ 'Continental Life Insurance Company
lATl“lAl ”FE HEAD OFFICE: - - - =« Toronto.
OF CANADA. AUTHORIZED CAPITAL, $1,000,000,
‘'he Policies of THE COSTINENTAL embrace ever, 1 feature of Line
Autionized eaPAL, 4,000,000 ot it Sl i e B

re eatimated on a stricter basis than required by recent Dominion legie-
H. 8. Howland, Pres. R. H. Matson, Man, Directcr | {08 AT y

« F. l.P.'""" .?ﬁ'.;l'-g"h ce of Queb Agents in every District are Required.

jeneral agents wanted in every County in the Frovin e 0 ebec

Apply to Head OfMce, Temple Buiiding, Toronto. CEO. B. WOODS, Ceneral Manager.
Montreal Office, |80 §t. James Street. JOHN DRYDEN, President.

Bell Telophone 2140. EDMOUR POLIQUIN, Supt
F e g FIRE. LIFE. MARINE

NORWICH TN1oN COMMERCIAL UNION

g . . Assurance Company Ltd. of London, Eng,
4 Fire Insurance Society —_———
i ol Capita! and Assets, - - - - - $33,600,000
i Life Fund (in special trust for Life Policy Holders) 9,548,630
’ NORWICH, England Total Annusl Income, - - - 8,170,180
' Head Office for Canada . . . . . . TORONTO Deposited with Dominli‘on f:::;z:o::‘u;- 36,000
HEAD OFFIC C :
JOHN B. LAIDLAW, Manager. 1731 Notre Dame Street, - MONTREAL
Montreal Office, Temple Building, J. MCCRECOR Manager
;! GEORG.Eup:'Z’on:g' of Quebec. Applicutions for Agencies solicited in unrepresented districts
‘8
(4
k 1850 - ——=—=1901
' d ] T3 - 3
| The United States Life Insurance Co.
! IN THE CITY OF NEW YORK.
5 CEORCE H. BURFORD, President. ,
FINANCE COMMITTEX: "
| GEO. G. WILLIAMS, : . A \ . : Pres. Chem. Nat. Bank.
f JOHN ]. TUCKER, . . . ’ . . . . Builder.
E. H. PERKINS, Jr,, . . . . Prest. Importers' and Traders' Nat. Bank.
JAMES R. PLUM, . - . Leather,

Active and successive Agents who desired to make DIRECT CONTRACTS with this well-established and progressive Com pany, thereby

(Tl H b TN, IRk W 3T R T A

securing or themselves not only an immwedinte return for their work, but alro an inercasing aunval income commen surate with their uccess, are
invited to communicste with RICHARD E. COCHEAN, 3d Viee Fresident, st the Company's Office, 277 Broadway, New York City,
Assets over $8,000,000. Iineurance In Force, over 40,000,000
George F. Cummings T. C. Delavan

CUMMINGS & CO.|[Providen{avings L ije

Members New York Stock Exchange,
Established 1865 ., , ., .

*wonew e < BROKERS /@ ssurance éoeie(g

AND DEALERS IN OF NEW YORK.
Investments, Securities, Government Bonds and P
High-Grade Securities EowamoW. Scor, ESIDENT,
Suitable for Institutions, Estates, Trustecs and Private Investors, Tve Best Comeany ror Pouicy Howere ano Aaewrsy
,1 STOG “S Purchused in amour ts to suit customers Suocosorve Anorasep Srumiguan Soomee e s G
‘¢< for investment or carried on margin " aaav Avevy 1o vur Heae Orrice o0 swv or Tus Sosievvs Ganenm Acuwre

Commissiens: One-cighth §) of 1 per cent, for buying and the

eanve for selling,  Infornation regarding all Kinds ofinvestments, W P

and lists of recurities furnished on application. Correspondence J. HENRY MILLER Manager,
. ’

soicited,  Serd for our beoklet HOW TO M2 KE MONEY IN
WALL STREET. 103 Temple Building, Montreal, Quebec Canada.

.Y
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}HE CANADA LIFE continues tomain
e ——

Canada’s Leading Gompany.

———
The Government Report shows that in 1900, the Canada Life

Paid in Dividends to Policy-holders, over- - $865,000
Received Net Premiums, over - - - 2,951,000
Interest, over - - . . e . 906,000

Each of these items is largely in excess of similar ones in
the report of any other Canadian Company.

NORTHERIN

Assurance Company of London.
EstasuLisnep 1836.

Capital and Funds, 1885 $38,365,000
Revenue . . ' 5,714,000
Dominion Depcsit . . RE . 200.000
CANADIAN BRANCH OFFICE ;
1730 Notré Dame Street, Montreal,

ROBERT W. TYRE, Manager.

C. E. MOBERLY, Inspector.

THE

CANADA ACGCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.

Manager, President.

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on almost every description of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Manager

Agents wanted throughout Canada

INSURANCE & FINANCE CHRONICLE. 2§
 ATLI.IANCE
Assurance
Company

Of London, England.
ESTABLISHED 1824
CAPITAL, - $26,000,000

THE RIGHT RON, LOKD ROTHSCHILD, Chalrman

HEAD OFFICE FOR CANADA
157 ST. JAMES STREET, — — Montreal.

'P. M. WICKHAM, Manager.—FRED, T. BRYERS, Inspector.

CANADIAN BOARD OF DIRECTORS.
HON, J, R, THIBAUDEAU

JONATHAN HODGSON, KEsq. WM, SMITH, Esq,
J. P. DAWES, Esq. | WM, C, MOINTYRE, Kaq,

Total Funds in Hand over $20,040,000

Head office

CANADA
INCORPORATED BY
ROYAL CHARTER

The London Assurance

NOTRE DANE ST
Mentreal

A.D. 1720

Upwards

|
of 80

Years Old

E. A, LILLY, Manager

Do you thivk of trying a new field in the Life Insurance business ?
Why not correspond with

The Manufacturers and
Temperance and General
Life Assurance Company.

This strong Company can certainly give a good man a few
suggestions that will interest him,

Business Iin forceover - - $27,000,000.00

HON. G. W. ROSS, J.F. JUNKIN,
President, Managing Director,

Royal Insurance Co.

. . . Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager

WM. MACKAY, Asst, Manager

J. H. LABELLE, 2nd Asst. Manager.

o SRS i

i
:
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In Some Respects

life insurance is unlike other investments

1t necessarily inereases in value as it grows older,
It hus less temporary, and more ultimate vialue
than any other,

Life insuravce is the eapitalization of sffection,
l’unﬂ.nf desirable in life jnsurance can be
furnished by that sterling Canadian Com |ll|\ the
NOHUTH AMERICAN LIFE. A postal ¢ the
Howe OfMee or inquiry at any of h- u« neies
almost everywhere, will glve you information
about & plan Just suited to your case

NORTH AMERICAN LIFE.

112 to 118 King St. West,

Toronto, - - - Ontarlo.
Wm. MoCabe, Mug. Director. L. Goldman, Secretary

AULT & MCCONKEY, Managers for the Province of Quebec,
180 8T. JAMES 8T.,, MONTREAL

RovaL-VICTORIA LIFE

Insurance Company
OF CANADA.
Head Office: MONTREAL.
CAPITAL: - - $1,006,000.

(Reserves based on Canadian Government Standard )
Business of 1900 compared with 1809

Interest «.....8  0,001.79 Inc. over 1899
Prewivms. ++-+ 86,416.79 Inc. over 1899
Total Income. . 9642047 Iuc. over 1899....
Reserves......  120,63821 Ine. over 1899....
Tus. in force... 2,116,8680.00 Inc. over 1899

DE POSlTE D with the Canadian Covern-

ment for the protection of Policyrolders

$1655,899.

AGENTS PAID LIBERAL COMMISSIONS FOR BUSINESS

DAVID RURKE, A LA, F.AN,,
Coneral Manager.
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 ANGLO- AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONTO

AUTHORIZI_D CAPITAL, 81,000,000

Deposited with the Dominion Government
i for the protection of Policyholders 54'”4.69

| Security for Folleyholders at 3ist Dec. 1900 = 495,439.78
| Licensed by the Dominion Government to travsact the business

of Fire Jusurance throughout Canada.

8. F. McKINNON, Esq.,
S. F. McKinnon & Co,, Toronto, The T. Long Bros. Co,, Collingwood
President, Vice-President.

ARMSTRONC DEAN, Manager.

THE MANCHESTER

J. J. LONG, Esq.,

'FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.

ESTABLISHED 1824.
HEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Head Office, TORONTO.

JAMES BOOMER, T. D. RICHARDSON,
Manager. Assistant Manager
To Policyholders

To Be Faithful | waewe.

is the motto of the management of the Union Mutual
To serve all interests impartially. To treat all parties with
consistent candor. To issue policies of pronounced liber-
ality. To make all death payments with the utmost prompt-
ness. To be fair in all dealings.

Honest, capable Agents can always have employment
with us

Union Mutual Life Insurance Co.

“ineorverses | PORTLAND, MAINE |_tess

Fred, E. Richards, President,
Arthur L, Bates, Vice-President

ADDRESS :

HENR]1 E. MORIN Chief Agent for Oanada,
161 Bt, James Street, - MONTREAL, Oanada

For Agencies in Western Division, Province of Quebee and Fastern O,
Qutario, apply to
WALTER |, JOSEPH, Manager.

18] Sv. James Sr., - MONTREAL.

The Imperial [nSurance Company [imited

SSTABLISHED 18083,
Subscribed Capital, - £6,000,0C0

Pald-up Capital, - $1,600,C00

OF LONDON, ENG.
Assets, - $8,000,00C

Head Office for Canada : Imperial Building, MONTREAb

G. R. KEARLEY, Resident Manager for Canada.
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“INCORPORATED 1833, oa

q
SSURANGE  cOMPM>

HEAD OFFICE = - TORONTO

oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - -  $1,000,000.00
Total Assets, - - - 1,776,606.46

Losses pald since organization, $19,946,617.78

DIRECTORS :
Hon. CEO. A. COX J. J. KENNY.

Presiaent. Vice-President
How. S, C. WOOD JOHN HOSKIN, K.C,, L
E.W. COX ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYERS

H. M. PELLATT
P, H. BIMB, Secrelary

EVANS & JOHNSON, Cenrra Acerts
1723 Notre Dame Street, . - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE.
INCORPORATED IN 1881.

Head Office, - - - TORONTD
IRy S m——
ORPIEE. o5 45000000 catsensronors sasne Saas 92,000,000
Cash Assets, over e 2,086,000
Annual Income, OVer.......... . + 2,006,000

LOSSES PAID SINCE ORGANIZATION, $80,760,000

DIREOTORS :
Hon. GEORGE A. COX, President,

J. J. KENNY, Vice-President and Managing Director,

Hon. 8, C. WOOD W. R, BROCK
GEO, R, K. COOOKBURN J. K, OS8BORNE
GEO. MOMURRICH H, N, BAIRD

KOBERT BEATY

———————

Agencies in all the principal OCities and Torwns in Canada
and the United Sta'es,

THE MUTUAL
Life Insurarce Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
wene . UNITED STATES AND CANADA..... .. .

IT IS THE BEST COMPANY TO WCORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRAELE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLO

Experienced agents who desire to represent thie
company are invited to address GEORGE T.
DEXTER, Superintendent of Domestic Agenciles
Home Office

 Without @ Parailel in the History of
Commercial Enterprise.”

ONTARIO | LLOYD’S
ACCIDENT | PLATE CLASS
INS. CO'Y. INS. CO’Y,

Of New York.
LARRATT W, SMITH,K.C.,D.C.L,
President.

W. T. WOODS, President,
ARTHUR L, EASTMURE,

G. M. OLCOTT, Vice-President.
C. E. W.CHAMBERS,

Vice-President and Secretary .
Managing Director Head Oftice for Canada :
F. J. LIGHTBOURN, ToroxTo
Secretary Eastmure & Lightbourn
Head Oftice : Toronto Gen. Agents.
THE THE
REGISTRY QUEEN CITY
COMPANY OF 'LATE‘DGLAOO
NORTH AMERICA MIRROR COMPANY
Limited, Limited,

LARRATIT W, SMITH,K.C,D CL
President

ARTHUR L. EASTMURE,

ARTHUR L. EASTMURE,

FRANCIS J. LIGHTBOURN,

Vice-Pres. and Man. Dir. Managiog Director,
FRAN_IS J. ( IGHTBOURN, CHARLES GRAY, ‘
Secretary. Secretary.

llead Office : TORONTO. Head Office: ToroNTO

President,

i A e

it s R A =




i c )nnecticut Insurance Comp'ny

| HATTON & MCLENNAN

1 Montreal CfMco:
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" Cable Address : “WHITESCO."

WHITE, O'HALLORAN & BUCHANAN,
Advocates, Solicitors & Attorneys,
| Qommissioners for the Provinces of Oanada, Newfoundland

and the States of New York, Vermont and Ohio,
| New York Life Bullding, Place d'Armes Sqnare, Montreal,
WL Waire, KO Geo, F O'HALLORAN, A, W. PATRICK BUCHANAN

Chae, Archer, LL.B,
Perron,

M.P.
Joseph L.,

Prefontaine, Archer & Perron 1

| Kaymona Prefontaine, K.C,,

SOLICITORS, BARRISTERS, &c.
MONTREAT.

C. W. ROCHELEAU

Royal Insursnce Bullding,
1709 Notre Dame St

' EDWIN P. PEARSON,

w—AGENT—— General Insurance Agent,
.Oﬂh.l'll Assurance Company, Guardian Assurance Co
A¥D Koyal Insurance Co,

Commereinl Union Assurance Co
British America Assurance Co.

THREE RIVERS, Que

OFFIORS,

| 17 Adela de St. East TORONTO

D. MONROE,
Ceneral Agent for

HOYAL AND OTHER BRITINE
INSURANCE COMPANIER

ADVOCATES,
British Empire Building,

1724 Notre Dame St
MONTREAL.

J. CASSIE HATTON K. § ST ¢ e
I FRANCIS MCLENNAN, 84.. B.C. L. G WY AT .
|

C, J. Fleet, Alex. Faleoner, J. W, Cook,

FLEET, FALCONER & COOK
Advocates, Barristers and Solicitors,

standard Bullding, 1567 8t, James Street,
MONTREAL

BELKIRK CRrOSS, K O,

NS, Haw, KA
e W. PRESCOTT BHAKPY,

ALWKRT .l Browy, K.C

HALL, CROSS, BROWN & SHARP

Advocates, Barristers and Solicitors

LONDON & LANCASHIRE LIFE BUILDING
164 8t. James Street, MONTREAL.,

ESTABLISHED 124
$44,222,472.83

Invested Funds 23,¢656,472,83

Invested In Canada 2,0206,940.60

117 St. Francois Xavicr Street

WALTER KAVANACH, Chiet Agentand Secretary.

o » INTEY

CLAXTON & KENNEDY,
ADVOCATES, ETC.

; Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and

| Comminsio ners for State of New York and Provinces of Ontario and British

Imperial Building - Ground floor,

Total Assots

( olumbia,
TRADE MARKS

PATENTS ™o
FETHERSTONHAUGH & ©0,

Canada Life Building

Montreal.
Alre Toronto, Uttaws sud Washiugton,

| Freehold Building,

| Barristers, Solicitors, Notaries Public, etc.

 §cottish Union and National Insurance Co., of Edinburgh |

1

Bell ‘l’olophone Main 771

F. W. EVANS C. R. G. JOMNSON

EVANS & JUHNSUN

FIRE INSURANCE ‘
AGENTS > BROKERS
1723 Notre Dame Street, Montreal

GENERAL AGENTS

ETNA INSURANCE CO,, of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto

SUN INSURANCE OFFICE

MANCHESTER FIRE ASSURANCE CO., of Manchester, England

McCARTHY, OSLER, HOSKIN & CREELMAN
Barviotero, Rolivitore, Glr.
Victoria Btreet,

TORONTO. ‘

John Hnel!n K.C., Adam R. Creelman, K.C.,
F. W. Harecourt, o K Kaymond. H. 8. Osler, lnlnhmno lo(,mhy,
D. L. .‘\|c(‘nrlhy. 0.8, Maclunes, Britton Osler, A, M. Stewart, |

MacECHEN & MacCABE,

Sydney, Cape Breton, Nova Scotia.

|
Collections, Real €state, and Mining Business Recelve
Speocial Attention.

A.J, G. MACECHEN, LL.B. JOHN J. MACCABE,

R. Ci LEVESCONTE
Barrigter, Holicitor, PRotarp, ete.,

THE McKINNON BUILDING,
COR. JORDAN & MELINDA ST,
TORONTO

' TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete.
WINNIPEG, Canada, [

STEWART TUrrPER, K.( Fraxk H. PHIPPRN
WiLLiam J, TUPPER, GEORGE D, Mivty, GORDON C. MCTAVISH,

; Solieitors for the Bank of Montreal, The Bank of British North Am-

| erics, The Merchants Bauk of Canada, Natioual Trust Co, I'td, T
Cavada Life Assurance Co,, The Edinburgh Life Assurance Co,, The Can-
sdian Pacifio Rallway bulnpuly The Canadian Northern Railway, The
Hudeon's Bay Company, etc., Canada North-West Land Carpany, The

| Ontario Loan & Debenture Lumpmny, ete,, ete,

Harris, Henry & Cahan 1
Barristers, Solicitors, Notarles Pubilc, ote.
(Merchants’ Bank Builling)
21 CEORCE STREET, HALIFAX, N. 8.

’aldon, D. 0, L, Ph, D, I\L Counsel.
W. A, Henry, LL. B.
Cable Address “HENRY,” A, B, 0. Code

MEDLAND & JONES i

GENERAL INSURANCE AGENTS,
REPRESENTING | f

SCUTTISH UNION & NATlUNAL lNBURAth LU
GUAKANTEE COMPANY OF NORTH AMERICA
INSURANCE COMPANY OF NJBTH AIEB]O‘
CANADA ACCIDENT ASSURANCE CO,

. f Wail BuiMing
Wi | Corner AIBG and BAY STREETA TORONTOM 1087

TELEPHONE €80,
CApLE, " LEVFECONTE" ToRONTO.

[ R.E. Hani K.C |
C.H. Cahan LLB,

Y
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: BROKERS

G. A. STIMSON & CO.
Investment Brokers,
Government, Railiway Municipal k Ir dustrial

BONDS AND DI‘BINTURIS

Securities suitable for d Companies alwaye

posit by
on band.

24 and 26 King 8t, West, - TORONTO, CANADA

DEL'ENTURES.

Murielpal, Government and Railway Bonds bonght and sold,
Can always supply bonds suitable for deposit with Dominion Govern-

ment,

8TOCKS.

New York, Montreal, and Toronto Stock purchasedfor Cash or on margin
and o rried at the lowest rates of interest.

H. O’'HARA & CO.
3 TORONTO ST, - - - - TORONTO.

Me 1 bers of the firm—H, O'Hara, H. R, O'Hara (Member Toronto Stock

Fxchinge), W, J. O'Hara (Member Toronto Stock KExchange).

McCuaig, Rykert & Co.

STOCK BROKERS
(M 1 Stock Kxch
Munieipal, Government, Railway and Industrial Bonds bought and eold

London and Lsncashire life Buidlivg, MONMNIFF AL

BRITISH & FOREN MABINE INSURANCE (0.,

Capital and Surplus Assets, $7,669,000

Issues Open Policies to Importers and Exporters.
EDWARD L. BOND, General Agent for Canada
MONTREAL.

THE INSURANCE MONITOR

‘The oldest Insurance Journal in America (Established in 1853), lssued
Mouthly, The most comprehensive Insurance Review and ccmmentary
published, Legal, Technical and Popular Articles; Field Surveys, ete
Every number interesting, suggestive, helpful, Three Dollare a Year,

Send for our Catalogue of Insurance Books,

C. C. HINE’S SONS,
100 WILLIAM STREET,
NEW YORK, N.Y.

=—THE —

breat North Western Telegraph Co.

OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with tho_l‘rf_oh_-!lg  American Cables.
Money Orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the
Money Transfer offices of the Westers Union Telegraph Co'y

A. E. AMES & CO.

BANKERS - - TORONTO.

GOVERNMENT
MUNICIPAL

e o | Securities

Bonds suitable for Deposit with Government Always on Hand

Edwin Hanson William Hanson

Hanson Brothers
CANADA LIFE BUILDING, - - .

INVESTMENT BROKERS,

Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments suitable for Insurance Compenies and
Trust estates always on hand.

Members of Montreal Stock Exehange.
Cable Address : ‘‘ HANSON.”

MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,

Oanada Life Building,
Telephone 1492,

RADNOR....

*“ Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.

MONTREAL

MONTREAL

Radnor Is bottled only at the 8Spring.

FOR SALE EVERYWHERE.

WE print EVERYTHING, from the largest book to the
smallest business card. ., . . . . .
We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small,

John Lovell & Son

19 to 28 8t. Nicholas Street,

. _MCNTREAL
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BANKS

The Royal Bank of Canada.
INCORPORATED 1860
HEAD OFFICE: HALIFAX, N.S.
Capital Paid Up $2,000,000. Reserve Fund, 81,700,000
Directors: THOMAS ¥ KENNY, Faq., President.  THOMAS RITCHLE,

The BANK OF TORONTO

l'lx. Viee-President. WILEY SMITH, Esq. H. G, BAULD, Esq. |
HON. I EN

JAVID MACKEEN,
Genern) Mansger : EDSON L. PEASE (Office of 11 @ en, Man,, Montreal,)
Becretary and Buperintendent of Branches : W. B, TOKRRANCE, Halifax,
ispector : W, F, BROCK, Halifax.
Brenches and Agencies of th ¢ Bank,

In Nov, Qrgglg.—ﬂullu Antigonish Bridgewater, Guysbor
London ‘erry, rvu sburg, C.B., Lunenburg Maitlane, Pictou, Port Hawkes
bury, Shubenncadie Rysn«y,i'.ﬂ , Truro, Weymouth, | “Qw runs-
w ick - St. John, Bathurst, Dorchester, Fredericton, Kingston, Moncton,
Neweastle, Sackville, Woodstock. In Prince Edward Island.—
Charlot etown, Summerside, In gm.r!o.—omn. n Quebec.
Mentresl ; Montreal West End, Westmount, In United & te:
New York 8, H. Voorhees, Agent, Republie, Wash, In ub’,— WVANA,
'n Erlti 0 cclhumg"q_—\ ancouver, Vancouver t End, Grand

orks, Nanalmo, Nelson, Hossland Vietoria,

in Newfoundland,—St John's,

The”DOMIN ION BANK

PITAL, - - - $2,600,000.
RESERVE FUND, - - $2,800,000.

Directors:
E. B, OSLER, President,
W. D, MATTHEWNS, Vice-President
T. Faton, Willlam Ince, James J. Foy, K.C,

W. R. Brock, A. W. Austin.
HEAD OFFICE, - - TORONTO.
Branches

Belleville, Guelph, Napanee, Uxbridge,
Brampton, Hunteville, Utbawa, Whitby,
Cobourg, Lindeay, Orfllia, Winnipeg.
Gravenhurst, Montres! Seatorth,

een Stroet West (Uor. Eether Street), Toronto

ueen Btreet Kast )Cor. Sherborne), s

ing Street Fast (Cor, Jarvis), "
Dundas Street (Cor, Queen),
Spadine Avenue (Cor. College),
Drafts on all g:’no of the Unitcd btates, Great Britajn and the Con-
unent of Kurope bought and sold,
ters of Credit Lnnd available in all parts of Europe, China and

Japan,
T. C. BROUCH, Genoral Manager

INCORPORATED 1855
Head Office - - Toronto, Ganada

REST - - - - - 2,400,000
DIRECTORS :

GRORGE GOODERHAM, Pres, WILLIAM HENRY BEATTY, Vice-Pres,
Henry Cawthra, Robert Reford,. Geo. J. Cook, Charles Stuart,
W. G. GOODERHAM,

DuNcan CouLsoN, Gen’l Mngr, JoskrH HENDERSON, Inspector,

BRANCHES :

Cobourg, Ort, I ondon, Fast, Ont. Stayner, Ont.

Toronto, Ont,

* 719 King Collingwood, Ont.  Peterboro, Ont,  Wallaceburg, Out,
St, W, Copper Clift, Unt. Petrolia, Ont, Montreal, P. Q.
Barrie, Ont. Gananogue, Ont., Port Hope, Ont, P!.Hl.(;hnlu,l’ Q.
Brockyille, Ont. London, Ont, Sarnia, Ont, Rossland, B.C,
St. Catharines, Ont,
BANKERS

Loxpox, En, .y The 1 ondon City and Midland Bank, Limited,
NEW \'uul.ﬂ\ltionul Bank of Commerce,
CR1CAGo, First National Bank. :
Colleotions made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

INCORPORATRD 1852

Oapital Pald-up
Reserve Fund.. e ,600,000.00
HEAD OFFICE - HALIFAX, N8,
DIRECTORS,

JOBN Y, PAYZANT, President, CHARLES ARCHIBALD, Vice-President.
R.L. BORDEN. G 8, CAMPBELL. JWALTER ALLISON. HzcToR MOINNES
GENERAL OFFICE, - - TORONTO, Ont.

H. C. MclxoDp, General Manager. D. WaTkRs, Chief Inspector
Geo. Sanderson, luspector. W. Caldwell, Chief Accountant,
BRANCHFS,

In Nova Scotia—Amberst, Annapolis, Bridgetown, Dartmouth, Digby,
Glace Bay Halifas, Pugwash, Kentville, Liv .?ool, Now Glasgow, Nor*h
Sydney, Uxford, Pletov, Stellarton, Westville, Yarmouth.

In New Brunswick—Campbellt« a, Chatham, Fredericton, Monet.u
N le, 8t. John, St, Stephen, 8. ndrews (sub, to St, Stephen), Sussex,

THEBANK OF OTTAWA |

1STABLISHED 1874.
CAPITAL (paid Fully up) $2,000,000. REST $1,765,000.

BOARD OF DIRECTORS :

CHARLES MAGEE, PRESIDENT, GEO. HAY, VICE-PRESIDENY
HON, GEo. BRASON,  ALEX. FRABER, JORN MATHER.
DAVID MACLAREN. DENIS MURPHY,

HEAD OFFICE Ottawa, Canada

CEO. BURN, Cen. Manager, D. M. FINNIF, Ottawa, Manager
L. C. OWEN, Inspecting Office

BRANCHES @

IN ONTARIO: Alexandria, Arvprior, Avonmore, |
Place, Cobden, Hawkesbury, Keewatin, Kempty e anark, Mattawa,
Ottawa— Bank St., Kidean St., Somerset St., Parry Sound, Pembroke,
Vankleek Mill, Winchester, Kat Portage, Kenfrew, Smith's Falls,
Toronto,

IN QUEBEC : Granky, Hull, Lachute, Montreal, Shawinigan Falls,

IN MANITOBA : Dauphin, Portage LalPrairie, Winnipeg

THE ONTARIO BANK

CAPITAL SUBSCRIBED, $1,500,000.
CAPITAL PAID UP $1,300,030. RESERVE, $380,000
Profit and Loss Account $16,006.04

Head Office, + =- = = Toronto
DIRECTORS :
G. R E.COCKBURN, Faq., Pres. DONALD MACKAY, Fsq., Vico-Pres,
Hon. J. Alkive, A.S. lrving, KEvq, K. D, Perry, Eaq.,
Hon. K. Harcourt, K, Grass, Esq.
CHAKLED MCGILL, General Manager,

BRANCHES
Alliston Fort Willlam Newmarket
Aurors K ingston Ottawa
Bowmauville Lindeay Peterboro
lull:n-, Q. Moutreal Port Arthur
Cornwall Mount Forest llnabu;y
Twee:

Scott & Wellington Sta.
TORONTO hnﬂ- & Poriland dtreets,
onge & Richmond Sta,

AGENTS :
LONDON, Eno.—Parr's Bank, Limited. FRANCK & EULOPE—Crec it
Lyonnals. NEW YORK—PFourth Netiomal Bask and the Agevis Bans of
Moatreal. BOSTON —Ellot Natioasi Bank.

sbridge, Carleton, |

‘Woodstock.
In Manitoba—Winnipeg.
In Prince l‘:g‘vnd Illl:;’d—‘ arl and id

In b Pasp A

1o hnwlo—Almonu Arnprior, Berlin, Ottawa and Toronto.

In Newfoun: d—Harbor Grace. and Bt. Johu's,

In West Indles—Kingston, J o8,

In United States.—Boston, Mase,, Calais, Maine and Chicago, 1L

IMPERIAL BANK OF CANADA

CAPITAL - = $2,600,000
REST . bk 1,860,000

- -

H. 8. HOWLAND, - President, T, R, MERRITT, - Vice-President

WILLIAM RAMBAY. ROBBRT JAFFRAY. T. SUTHERLAND STAYNER,
EL1AS RoGERS. Wn. HENDRIE,

HesD O’PlCi ® ® 8 » _&8 _8& TORCNANTO,
D.R. WIL f], General Manager, E. HAY Inspector,
BRANCHES IN ONTARIO.

Esees Ingersoll, Port Colborne, 8t. Thomas
F N Listowel Rat Pol 3 ‘Toronto.
Galt, Niagara Falls, 8t. Oatharines,  Welland,
Hamilton, Ottawa, Sault Ste. Marls  Woodstook
BRANCH IN QUEBEC,
MONTREAL.

BRANCHES IN NORTH WES! and BRITISH COLUMBIA
Brandon, Man, Portage La Prairie, Man. CUalgary, Alta,
Prince Albert, Sask, Edmonton, Alta, Winnipeg, Man,
Rosthern, Sask, Ferguson, B. C. Vancouver, B.C
Stratheona Alta, Golden, B.C. Revelstoke, B.C.

Nelson, B.C.
AGeNTé—London, Eng., Lloyd's ﬂul. Ltd. New York, Bank of Montrea’
Bank of America. Paris France, Credit Lyonnais.
Letters of credit issued negotiable at Branches o! the Standard Bank of
South Afries, Limited, in Transvaal, Cape Colony, Natal, Rhodesea.

“mlﬁ'l'il:‘l.\)ﬁ oBi"I{KI NG c°6v"'

Office, Halifax, N, 8,
Board of Directors.
ident; C. WILL

FomE UNIACKER luo.w 1 YA , E8Q., Vo-P.
Jonx MacKA®, keq., W.J. G. THOMBON, EsQ.,W. N. WICKWIRE, KsqQ,M.D.
H. N. WALLACE, Cashier. A. ALLAN, nspector,
Anbherst N8, | Canning, N.B, ) New GlassgowN 8. | Shelburne,N.8.
Antigonish, “ Lock Parrsboro, i -
Bairington, * Lunenbur, Sackville, N.B, 3 “
Sridgewater, ¥ | M s Saint John, | Windsor, *

Cerrespondeats,
Londen, Parie Pank, Limited'; New Iu‘}g«nh Nati nal lcll"lmon
Sufic & Natlonal Bank'; Dom. of Casada, The Molsons Bask and Branehes
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‘Bank of Montreal

rstablished 1817. Imcorporated by Actof Parliament

CAPITAL @il pridup) . . . . $12,000,000.00
Reserved Fund, . « « «+ =« 7,000,
R iaed Profits, « « « .+ . . '764,703.19

HEAD OFFICE, MONTREAL.

BOARD OF DlRECTgRSO & .
:1. HON. LORD STRATHCONA AND MOUNT ON. RUMMON
 rhovin, b S ‘L(;" ’;‘B GRERNSHIELDS, Esq. Sir W.O, NS ACEORALD.
4 TH.P:::;;.)E F. GAULT, Esq. JAMES Ross, Esq.
0 Reip, Esq.

E. S. cLoU.To', M lm

fef Insp
As M‘“m“hml. CLOUSTON, melor of Ilnnah Bonrn-
JAMES AIRD, Secretary ¥. W. TAYLOR, Assistant Inspector

BRANCHES IN CAEADA

MONTREAL . € 4 V. MEREDITH , Manager,
OATARIO. ONTARIO, OI'I‘IIIQ Lower Provinces. British (olumbia
rhmﬂwn Toro! Chatham N.B., Greenwood
':'Iln‘:n'r:ho. Kin, 4 L Yon(o St. rraderloum,ﬂﬁ Nelron,
Hruutln&, Lin y, Branch Monecton,N.B,, New Denver
Broekille, London, Wallaceburg  St. John, N.B.,, New West-
Chatham, tEAWS, EBEC. Amberst, N.8., minster,
Cornwall, Perth LU Glace Bay, N.S. Rossland,
Deseronto, Pem‘oro Montreal Halifax, N.S. Vancouver,
Fort William, :mn. :: x'i Br. Sydney, * ;'aerx;;:n‘
fch £ meurs &
b Stratford, S Br" Nanitoba & L.W.T.

t. Marys, Polnt St.Cha, Winnipeg,Man
Quebee. Cal, Alta

Regina,
I NEWFOUNDLAND : ST. JOHN'S, NFLD..BANK OF Mou‘ruu.
IN GREAT BRITAIN @ {‘DNDON BANK OF MONTREAL, 22 Abchurch Lane
..C., ALEXANDER LANG.

¥ T‘l‘l: UNITED STATES : NE' Kx R, Y. HEBDEN,and J. M, GREATA,
Ayuu 59 Wall Street. OHIGAGO, BANK OF llo"nu., J. W.pE O,
O'GRADY, Manager,

BANKERS IN GREAT BRITAIN: LONDON, The Bank of England, The Cnion
Bank of London, The London and Westminster Bank, The National
Provineial lunk of Fng. LIVERPOOL, The Bank of Liverpool, Ltd,
SCOTLAND, The British inen Com| y Bank, aud Branches,

BANKERS IN THE UNITED sn'ru ) Ynn, The National uty Bank
The Bank of New York N.B.A 1 Bank of C ce in
New York. BOSTON, Merchants Nulonll Bank, J, B. Moors & Co,
BUFFALO, The Marine Bank, Buffalo, SAN FRANCISCO. 'l'h First
National Bank. The Anglo Californian Bank.

HEAD OFFICE

The

Canadian o

Bank PAID-UP CAPITAL
of $8,000,000.

REST
$2,000,000,

Commerce

D OTUB!

Hox, olo A. Cox, Putldn BT, KILGOUR, E8q., Vice-Pres.
W.B, 11ton, Jas. Crathern, l:oq Matthew tt, Koq.
5 Favel! e. 'John Hcskin, K.C. LLD.

H. M u-uy, Eaq A. l(!n‘m

r J. H. PLUMMFR, Ase'’t Gen, Manage
. 'H. Ireland, Chief inspector, and Supt. of Branches.

Branches of the Bank In Ceanada)
ONTARIO

Ayr Collingword Hamilton Bt Catharines; Toronto
Barrie Dresden Lomdon Sarnia Toronto Jo,
Belleville Dundas Orangeville | Sault Ste, Walkerton
Rerlin Dunnville Ottawa Marie| Walkerville
Blenheim Fort Frances | Paris Seaforth ‘Waterloo
Brantford Galt Parkhill Simooe Windeor
Cayugs Goderiech Peterboro’ Stratford ‘Woodstook
Chatham Guelph Port Perry Strathro
QUEBEC, MANITOBA, Fernie New Westminster
Montreal Winnipeg Greenwood Rossland  _*
YUKON DisT B, COLUMBIA, Kamloops Sandon
Dawson Atlin Nanaimo Vancouver
White Horve Cranbrook Nelson Vietoria

In Great Britain
LONDON : =60 Lombard 8t., E C,, 8, Cameron Alexander, Manager,
In the United States:
New York, San lrlnehm, Portland, Ore., Seattle, Wash,, Skagway, Alaska
ankers In Great Britain:
THE BANK OF B( OTLAND, LONDON, LLoYps BANK, LIMITED,
MESSRS. SMITH PAYNE & SMITHS, LONDON,
Correspondents Abroad

FRANCE— Credit Lyonnafs, Paris;, Messra, Lazard Frere- & Cie,, Paris
GERMANY—Deutsche Bank. HopwL AND—Digconto Maatschappi), Rntnr-
dam., BELGIUM=—Messrs. J, Matthien & Fils, Brussels. MEgXxico—Banco
de Londres y Mexico. WesT INDIH8—Baunk of Nova Scotia, Kingston, Ja-
maica ; Colonal Bank and Branches, DBERMUDA—Bank of Bermudas
Hamilton, SouTH AM)RiCA—British Bunk of South Ameriea, London
and Brazilian Bank, INDIA, CHINA and JAPAN—Chartered Bank of In-
din, Australia and China, SOUTH AFRICA—Standard Bank of South Af-
rica, Limited ; Bank of Africa, Limited, AUSTRALIA and NEW ZEALAND
—Union Bank of Australia, Umllad Bank of Australasia, HONOLULU—
First National Bank of Hawali ; 3 Bishop & Co, NEw YORK-—American Kx-
change National Bank. CHIOAGO Northern Trust Co.

Bank of British North America

Established in 1836,
Incorporated by Royal Charter in 1840.
Capital Paid-Up 81,000,000 Stg. - - Reserve Fuud £350,000 Stg

LONDON OFFICE, 0 GRACECHURCH STREET, E.C,
COURT OF muomu
Far

J. H, Brodle Henry R. Farrer H.J.B. Kendall
John James Cater Richard H. Glyn Frederio Lubbock
Gaspard Farrer E. A. Hoare

George D, Whatman Secretary, A. G. Wallis

HEAD OFFICE IN LAIADA.— ST. JAMES ST, MONTREAL
H, STIKKMAN, General r. J. ELMSLY Inspeci.r

Branches in O

anads,
PROVINOEOP ONTARIO  PROVINOE OF NOova PRONINCE OF MANI-
800T1A,
London Halifax
:’;‘ng Bydney, Cape Breton
Toronto
Midland PROVINCE OF NEW
Kingston BRUNSWIOK,
V| 8t, John
Fredericwon
PROVINCE OF QURBXO i
Montreal YUk N DisTRIOT,
Quebes Dawson City

Drafts on S8outh Africa may be obtained at
the Bank’s Branches.
Agencies in the United States

NEw YoRrk.
(62 Wal) Street) W. Lawson and J. 0. Welsh, Agents.

BAN FRANCISCO,
(120 Sansome Street) H. M. J. McMichael and J R. Ambrose, Agents

I:-rc:‘o- BCIIO“II_—I}'IOM of et Meesrs. G\yl.(b-u "
\ ., Bootland — National
Bank of Seotfand, Lim roand

and branches. I — Provineial Bank of
Ireland, Limited, ud hnnhu- National
Austraifa—Union Bank of Austrslia, New
iralia, indis, Cbing and Jmn—lmntﬂo Baak of Indis, Limited,
Indies—Colonial Bank,Paris—Me srs, Mareuard, Krause et Ole. Lyon—
t.n'ull Lycuvals,

Issuss Cireular Notes for Travellers avallable in all paris of tk s worid

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Pald-upCaplital . . . . . . . $2,600,000
Reserve Fund . . e $2,180,009

BOARD OF DIREOTORS :

Wu. MoLsON lerlnwl President 8. H. Ewing, Vice-President,
W. M, RAMBAY, SaMuxr FINLEY, J. P. OLEG LEGHORN,
H lAnuxn Mowsox, Lr.-CoL. F.C, HullAw,
JAMES lLLlO‘I’, Gen. Manager,

A.D. )unmln Chief lnopoowr and Superintendent of Branches.
W.H, D ER, H. Lockwoop, W. W, L. CHIPMAN,
llupeewr. Aset. Inspectors,
BRANCHES,
Alvinston, Ont, Knowlton, Que, Norwich, Ont., !t.'l‘honu Ont,
Aylmer om. London, Ont., Ottawa, Ont., ,um,
Brockville, Ont., Meaford, Ont.,, Owen Sound, Unt. "oronw.ln Ont
Calgary, Alta lontrul. ue., PortArthur, Onl.. Tren! Ons,
Chesterville, Ont., “ 8t or- Qnoboe.Quo., Vanoouver, B.O.
Clinton, Ont., ine 8t. Branch. tion, Vieto! N
xm,un Montreal Mark ¢ B.C. Vlewr-mmo,le
Fraserville, Que,, & Harbor breh., Ridg ,om.,

Hamilton, Ont,, .lwqueo Cartler !lmooo. Winniy lln.
Hensall, Ont., Squa smmamu.onz., vompc:'.&
Kingsviile, Ont., lorrbblrl, Ont., Sorel, P.Q.,

AGENTS IN EUROPE:

London—Parr’s Bank, Limited, Chaplin-Milne Grenfell and Qo,, Ltd
Liverpool—The Bank of Liverpool, Limit . Ireland—Munster and Leinster
Bnnl. Ltd,, France — b redit . Germany,

Deutsche  Bank. Belgium Antwer, Bp Blnqu d'Annn China
nd Japan—Hong Kong and Shanghal Banking Corp'n.
AGENTS 1¥ THRE UNITED s'nt-:
New York—Mechanics’ Nat B-nl National (m‘ Bank, Hanover la.
tional Bauk, The Morton Trust 'Co. Boston— National Bank
Kidder, Peabod .Co Ponlnd Mllno-l.)lm Nat, Bank, Chi First
National and—Commereial Nat. Bank. Phi Iphia—
Fourth St. anonll Blnk Philadelphia National Bank. Detroit—State

Savings Bank. Buffalo~Third National Bank. Milwaukes—Wis-
consin National Bank of Milwaukee. Minneapolis—First National Bank,
'lbhdo—s:otd National Bank Butte, Montana—First National Bauk,

San Bank of C Portland, Oregon—Canadian
Bank of Commerce Seattle, Wash.—Boston National Bank. i

A@rCollections made in all parts of the Domin! and mm,u
D are” Clirentar Letiers (eoaed. Svslioblo 1 ::um::m st
D e ouey Crdary vapabie of oll bunkiag poinis 15 tus Domiaton: o 4100
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Confederation Life—
e @ ASSOCIATION
HEAD OFFICE: TORONTO.
Insurance in Force over - $33,000,000.00

Policies Issued on all Approved Plans of Insurance,

HON,.SIR W, ¥ HOWLAND, K.0.M.G,, O,B,
W. 0. MACDONALD, rrEsioRNT, J. K. MACDONALD,
ACTUARY. MANAGING DIREOTOR
PROVINCIAL AGENCY STAFF.
Maritime Provinees and Newfoundiand : Manitoba and British Columbia : Ontario and Quebee :
F. W, GrEeN, Manager. .. ... |y, e D, McDONALD, Inspector. ... | WINNIPEG J. Towrr Boyp, !uperlnuudoni TORONTO
A, ALLISON, Secretary. . ......) ALIFAX C. E. KRRR, Cashior. ., ...... Man, H. J. JORNSTON, Manager. . . MONTREAL

Has the largoest Paid-Up Capi

THEO‘.II!IH!I" of any Company in the W o)

transacting 8 FIRE Busi

GUARDIAN

FIRE & LIFE
ASSURANCE COMPANY,LTD
OF LONDON, ENG.

Subscribed Capital, - - =~ - 810,
i Pald-Up Capital, - - - - - B,00
té» Invested Funds Exceed - - = $£8,600,

tablished
Meaa Office for Canada Retubiishes. 1885,

Guardisn Assurance Building,181 St, James St. ',
MONTREAL.

THE FEDERAL LIFE

Assurance Company
Head Office, - +« =+ - Hamilton, Canada.

F. P. HEATON, Mesnager

Capital and Assets : ; £ . ‘ $2,140,066.92
Surplus to Policyholders . : : . . 1,025,817.86
Paid Policybolders in 1000 . » . h . 170,818.68

MOST DISIRAILI POLICY CONTRAOTS-

JAS. H. BEATTY, DAVID DEXTER,
President. Managing Director,

J.K.MCCUTCHEON,
Supt. of Agencies.

H.RUSSEL POPHAM, - - - Provincial Manager.

= Tublished by K WiLson-Suita, at 151 St. James Street, Standard Chambers, Montreal.




