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BRITISH COLUMBIA FINANCIAL TIMES

good deal of the increase is due to, advancing pricei
is gratifying to note that the output in nearly every case
has inereased.BAN K O F M ONTH EAL "Water-borne shipments of lumber increased 20,000,000
feet, with a total of 108 millions as against 88 millions, while

Established over 1W yeffl
the output of newsprint paper has grown from 112,206 in
1918, to 123,607 tons. Shingles also show a record year,
both in quantity and value.

Capital Paid Up ...... « ............... » .................. $20,000,000 "The total log scale for the year is 1,758,329,995 feet,

Rest .............. ................ » ...... « ...... « ................. $20,000,000 as against 1,761,184,406 feet the previous year. The slight

Undivided Profits .. ............... ..» .... « ........... $1,812,8,54 decrease is partially due to labor difficulties in the woods

Total Asets ......... « .................. » .................. $545,304,809 and partly to the fact that the output of aeroplane spruce
swelled the total in 1918.

Fire-fighting costs last year were $330,000, as against
$229,000 in 1918, the increase being due to the fact that

OOARD OF QIREOTORSI owing to a very dry season, with high winds prevailing 1
sir vincent meredith, Bart, Preisident many districts, fire risks were abnormal. The Departinent

Sir Charles Gordon, G.B.E., VIce-President plans to maintain a still closer fire patrol during 1920, d

R. B. Angus, Esq. Lt-col. Molson, C.M.G., M.C. is also preparing to go very fully into the question of con-
Lord Shaughneesy; K.C.V.O. Harold Kennedy, LBq. serving British Columbia's forest resources.
C. IL Hosmer, Esq. H. W. Beauclerk, Boq. While the estimated production of the mining indus-
IL R. Drummond, Esq. G. B. Fraser, 'Esq. .. ....... .

D. Forbes Angus, Esq. colonel Henry Cock&utt try in British Columbia for the year 1'919, put in terms

Wim MeMaster, Esq. J. H. Ashdown, Esq. monetary value, is considerably less than it was in 1918,
E. W. Eýatty, X.C. there is every reason for looking, forward to the future with

confidence. Preliminary compilations put the value of the
HEAD OFFICE: MONTRER

SIY Frederick WilHame-Taylor, General Manager 1919 output at $33,421,333, as against $41,182,474 for 1918,
a reduction of $8,361,141, or equivalent to a decline of about

Throughout Canada and Nawfoundland. 20 per cent.
At London ilingland, and nt Mexico City. "In consideration of these figures, however it is iln-

tranches and In Parle, bank of Montrent (Fran-
in the United Statelb--Now York, à-l«uo, portant that some points should be remembered. One im

^liancien éan Francisco-brltloh ^mort.
c an (ow.»d and controlled by Bank that the value of the milieral production for the past year,
of Montmal). although not as great as in the years 1916, 1917 and 1918,

A SEMERAL OAUKINI IUSIMM TRANSAMP is greater than in any previous year for whieh we have aul
record. Another is that 1919 was the first year of peaC6 7

W. H. HOGG, Manauer 'jsince 1914. The stimulation ereated by the unusual de'
mands of the war was withdrawn suddenly. The industrYt
one day faced with an insatiable market, the next fou04 'q
itself confronted by a world struggling, to readjust itself to

conditions of peace and re-establishment. Under ' these cir'
cumstances it must be a matter of congratulation thatThe Royal Bank of Canada mining industry was able to maintain an output

INCORPORATIED IM. ably in excess of any previaus normal year.

capital illid -............... ........... What has been said as to our reasons for feelings'of

capital raid up ............. « -------------------------- «- 17,000,000 satisfaction in this respect is illuminatingly illustrated bl
Reàem and Undivided ProfitIl ......... ---- 18,000,000 sections of the United States. 'We find that in the.S

TOW AJUOU -.. ............. .................... ........ W5,00010W of Arizona the reduction in mineral. output, in comp
HJAD opirleig, MOMYRRAL. with 1918, amounted to 46 per cent.; that in the ý c 0

iBoAzn oir DrszC'rORB: Montana A amounted to the same; that Utah s er
sir xerbort 0. 1LX, Prosident; r- L. Pense, VICO-PYOUI- decline of 47 per cent.; Nevada a decline of 52 per

11zi; and Min, ns California one of 36 per cent.; Colorado one of 35 per ce
Jas. Reftw" AL i Brown, Xa 0, iff. Du Il0. a crowe Idaho one of 47 per cent., and New Mexico one of,

a IL wilk« John Ir. noms
ID. IL mnott A- a Dyment P. lueD. patorwn cent. And so it is clear that those of the United States
X". W. a. nor» C. IL Neill W. IR. mewilll&mn a"ff,Bir Mortimer 13. Ce whieh mineral production is a substantial industry, suifDavis Rog: W. 1tobtuscla

meravll*. campffl Amir a more considerable decrease in production than in BTi

omcmqg. Columbia.

CL a Ntee maimam- y j a rInteàigt« G41L xu«w. 'lThose who a" interested in the mining ind
Wjjj7ý jjjj,ýýtendént et BMmihés. and all relidents of the Provinee khould, be, as it re

,.M> grimobu Weil diftrnmffl thmugh the Western Nemrsohore to the development of one of ùur most notable resourc

CANAMAN B"IKMM: will have noted, perhaps, that the 1919 decreue je
%0 3rambés in the Provime of entarick,... .. 4. Quobo& almoat entirely tço copper. Two factors are rresppo

New In-allgulex ttity produeed and the lower W
Nova gonds. nâmely, the lémer quar

10 "nos Edward 'Ininx price obtainëd ftmm that produeed. Rere let me
the cutpùt of copper eannot be eurtailed without
the prcÏduetion.ot gold and silveras theme mUner&U',
fonnd to,& «"derablo extent in mast of our copper

,,The Cam" of thé deeliùe of eépPer production it tA,
lo=d lu nothiftg thst Ivrao.p«uuai, onjy te British, uto
bui in eauditioiis.-thst affetted eqüÏUy the whole
During the wu the natiOng a " lus

ÏM
oý cient to proyidé for ý%w need» should tranq>ortition
di - - #trot. Thui whon war ceas

VANCOUV ties be unduly interfere with.

W. "Azom. lru".,Po A 91 great nations were. supplied vith enottgh cop'per,
W. !At to eà"ateo, -to, moet theî requîý of two yeam
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vince of Ontario, and botter than the Dominion Goïverliment secure4
in New York.

With regard to, future loans, one particularly of $4,800,000 for
rallway construction account, and the bond market, the FnnancO11PHIE MOLSONS BANK Minister sald:

"If the Eastern market la not favourable we might consider the
Incorporated 1855. advisability of a domestle loan, but in view of the yield whiell

PAM UP CAI>ITAL AND REBERVE, $9,000,000 niay be had by Investinent In Victory bonds, 1 am inclined ta
think that uiilesB some change takes place in the nie-antime We

A Bank that for 65 years has had a steady would have ta put, our securities on a 6% basis, less one and a

and conservative growth. Our Managers take half points for brokerage advertising and other expensea, whiell
would be approximately 61%% per annum on a 20-year buis.

a personal interest in proinOting the welfare There Lis another feature of a domestic loan that many be over-

and financial success of their customers- looked, and that la that if the local market could not digest the
whole of our requirements it might interfere with- the d ecision> a,

VANCOUVER, B.C. Eastern houses ta bid for a portion of our securities, for t,110
MAIN OFFICE: Cor. Hastings and Seymour Streets reason that they expect an exclusive market for any. issue Of

G. W. SWAISLAND, Manager. bonds fer a stated poriod. We have received many suggestions 111

EAST END BRANCH: 150 Hastings Street East relation ta putting on a local issue free froin income tax and

A. C. HOGARTH, Manager. succession duty. 1 do net belleve, however, in the princip, of

Issuing tax-exempt bonds. The Dominion has learned that it daell
not work out equitable ta allew interest on its bonds ta be free
train Income tax and îssued lts last loan subject ta taxation.

"It is net the intention of the Government ta increase the rate

moTABlagHmD 1875 cf Income, real or personal property taxes this yeax. The lmposi,
tion. of a dual Incoine-tax la very unsatisfactory ta taxpayers, and
has been taken up with Sir 1-lenry Drayton. It hes been suggested.
ta him that it might be well ta call a conference of the ministerliIMPERIAL BANK in charge of taxation in the several provinces with hIniself, which

01P CANADA no doubt would result in a, better undentandIng In regard ta thill As-
tax. When the proposal ta Impose a federal income-tax wgli

Capital Pald Up, $7,000,000 Reserve Fund, $7,500,000 intruduced it was stated by Right. Ilon. Sir Thomas White, thon
Minister of FInance, th-at it was a wax measure only, in view 01

PELEG ROWLAND, President. W. MOFTAT, Gen. Mgr, which this Government raised no objection ta the placing of thlli ;F

additional burden en the people through a source of revenue w 1Ch

HEAD opncr,-TORONTO belonged entirely ta the province before the war.
"If the outcome of the conference should be that the Dominit)n

G-overnment la ta continue ta collect this tax then lt la saggesteil
th-at the Dominion might consider It In thoir interest te use thé

VANCOUVER--J. M. LAY, Manager provincial machinery for the collection, thereby nat only savil1g

BRANCHM * considerable trouble ta the taxpayer, but a gocýd deal of cost tO

FAIRVENW : J. a. GIBB, manaxer both Goyernments.

9£"INGU AND ABIBOTT 13T.- P.13. THOIMN. Man«« "It la proposed ta Introduce some minor amendments ta thý
Taxation Act. One of those will deal with the allowance on aècoUllt
of living expenses as au exemption train income tax. At presolIt
this la $1,500, ta whicli figure It was raised by this GovernmOnt,
The Intention la ta glve heads of familles an a4ditional $200 exeinlý-
tion for each dependent. The exemption will be $1,200 for unn'ar'
ried persans and widows and widowers without dependents, and

U nion B ank of -C anada $1,5-0-0 for all others, with $200 for each dependent.

mE^C> OFFICZ-WINNIPEG "It la also, proposed ta extend the concession given fi:) returne4

Authorlzed Capital ................... ................ .IllEfflIcoli soldiers with regard ta arrearB of taxes whicli have accumulatod
pald Up Capital . ........ .... « ..... - --------- -------- 8,000,000

s'"0,000 during the peried or the war, giving them the benefit of
Reurve - -------- ------ discount and exemption train interest for another ye
Total Attela (Nov., 1919, over) --- ---- --------------- ---- «ý.ý.ý174,MO,000 ar.

A Western Bo:nk; toiletta Western business of ait naturels, and IlAnother -amendment ta be submitted will be in connectee

offus true Wègtern facilitJes and nervicé. Cali on our local officers with the taxation of bonds held outoide the province. Sýlc*
la your Cltn Town or District, and you will ftd them very, ready Interest was never considered as taxable, but as the Act réads'e
to serve you wolt au depositor or other style of client - We have
branchés at évery, lmpoUnt point lit Çanada--220 weet of the la quite possible thet power la vested In the Goverrunent ta collee

Great lake& Agencles, Xondon, ICntland, and New York, fumith income-tax on such interest. In view of the tact that It la not
«W-alau, up-to-date faclution for blindllng fOrOign bugineffl Of Intention ta collect a tax on the Intere-st pald. on munielpal
&H kinde. A prominent Banker hââ recOutly stated: "'Persono[IVI
la a very important asset la butin, ;s, and as garde Banking Provincial bonds ta holdero reBiding outaide the province

pgrticularly it le the important a«et"> Our execut ve officers are considered ta be In the intercats of financing ta make this CW

lutrueffl am readj to take a apecial intereet lu your artaire-if and amend the Act. The Bond Brokera' Association has
Yeu wal emeuit wil them.
en*. a. HARRISON, Mer. Main Ofnce, Seymour and Hactinge ets. our attention the situation as It eXIBts at present, and they pôi]IW

'A. W. BLACK, Copdova and Abbott O&Oet l3ranch out that it may have an adverse effect en the sale of Our securlti4"
,eh, Oth Ave. and Main et, 1111equests have been made by certain interests that lnteý*

Mount Ploasant Brai 1
City Hefghte Branch, 25th Ave. and Main st. on capital borroweA from without the province should be

as a deduction In arriving at the taxable Income. At present
est.pald ta lenders resident in the Dmvince la allowed as a d0de'
tion for the reason that the recipients make returns for
Income and pay taxes thersoll ta the Government. It la not Of Cý
of course, where. the lender IlVes elsewhere, 1 do not, thJfflcý

Ile Stà à ird Bank of Canada would work out equitably on the existiRg basis of taratjou
allow interest pald on money borrowed outoide as a deducu

"For example, il an IndustrY was eoUblished lu British Col

Ql[Y4TML" )END NOTICE NO. 118 bla wlth a tully paid-up capital Of, saY, $10,000,000 and It

(Continued on Page Seventeen.)

À divi4end at the rate of Three and One-half
per Cetit (3%.%) for the three monthe ending 30th
Apri IM , hez bem deciared payable on the Ist chwa"t«

of- Xay, 1920, to Shareholders of rerord as at thé ROV E BANK OF CANADA, 055 1,
17th-01 1920. Head Office' Tôronte

lsrànçheà and coniffltiont throughout 'enned
Order of tbe 13card. Bankintr Batintes Tra'hoactod.

SAVINcè DEPARTMILNT
IrMPO@t pald en dePWto Of $1.00 &Md upward&

Nro)<IKRBON, Manéq#r
4a, HAsenfil ai. West Vancouver,

M
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Municipal Admwinistration and the Province
COtun Paof Buget Speec-DifficlieI of Municipal - TotalPi'aflts. Total LoBses.

oiac-Havy fturçimn of Loa lmproeet-Poo y, lctric Light ............... -...........$ 31,543.6 27,802.02
ThtPoli Tax C~olleted ln Citlesii QnAne.Iialf of Amtumnt Waterworks ... ...........- ............ 123,676.85 338,836.44

Sundry Utilities ............ ......... 3,383.85 86,941.58

$158,604.33 $453,580.04
Th onldi21g porio of the Budge5t Speeh del w«Q ui- "ut of the. total debenture deht $61,737,949.33 ba beea u heur-

elDl poblms ppledto the citles saffsted and wlth regard te re lnVacouver and surrounding munildValities, or approxhnately
their~~~~~~~ ~ ~ ~ ~ reaint rvnilfnne.O hs usin r lr 65% of the total bonded indebtedugas, and $7,610,348.95 of other

Batd: liabmlties, or the samo percentage as of debeuture debt. Thbe total
"In ddiionte te sudyand onsdertio th&t we have to rBeepts fromi 411 sore were $14,7334,800.69, of wh1*h $0,593,177.86

9ivete ur wn inacin an taatin I alo bcam neessry ere resos ta fram landl taxes. The recelpts fr021 public uiitiesq
foruste evte om attenio duin th t year te th fin- amoutUitd te 2,90,968.56. Inluddd i the. total reosipis wers (ov-

ancalpoiton f hemuicpaltis t riishCoumi luI order ernwsust ga t schoos amounting to $992109.3, 80 thatth
te ~ ~ ~ ~ ~ ~ ~ ~ ~~2 famillarize ousle ihteate iuto naal v as total amount11 collectedb the muncpais vas, $13,842,690.96

làad oftherecods f te muicialiiesfolowig ii. th 4.50% of which vas coflected by the city of Vanu2ver and the
Premer nd ysef, ssitedby he Ispetorof uniipaitis, istrict muicipalities surroundig 1h. The total expenditure for

th Asitat eptyMiiserof!iac andii thbirtay ed the y>ssr 191 was $11,7336542 ln clty muiia *is and $3,832
aitilla l VctoiaVanouerNelon ndVeron orthe purpose 062.07 in district municipai1ties, this total of $15,56,697.49 being

regrd e teirIndvidal ondtios. he esut o ou fidsvs Iter ou n Dst ------- ----- --------- 2,80,17.0
Maesvey ntretig ndsugetie eain. atr e op t SnkngFuds....................... ,83,779
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Trad withtta a oletdwthnIsbunay herclt

rith bersonet ne theeas ofteighestx n5 r10cn tcet.

other counties ofd t1 Orennt ante1dcn n 0 ettckt n

centssi tRe the principa p2rt cettce.Thenrn ea hw u

The aife wos io oth Atiealreices nteaueen ikttxcleto.I s

Prinfore esEperee Porlan th nrae a sl rdc oa

rivtnre of$0,00eattlef hc il egie oth ui

Vancsources. Sacove wol riv n h n40broMo

g$100,000 inteest of Servdi'e ga n a est$5,00Mmaue

a0% of mteltotata0 coeamtednt it oary The ecedits-

With~ ~ ~ ~~~~~~4 crepnet 1tehgetrit, be a Nae Wetoishter, hto, son Pqrine, Thpere,
Sout beVa ncvres .of ab th arsnt. ta N or 10ncuent Met. Itu

stndnginChna Jpa, Hian hwelve rm$,00 td en toe12,0 a n and2 cnl ikesan
other countrents t thteOret ad" ea resentv25 ent tiet.po The curentc fear hesurte

branhes n al th pricipa pors a r e ofncrei te amusement txeske t a c o et ndi
poltx twltherefore, estiatertht · the inrase tax colparoe atotal

the Pcifi coas of orth mereaeure of $,000; $80,00 th f whnihr wil te give ncte muni-u
muipalii Taking th e oa amounof eeuedrve rmhs

Prince~~tw Ruet prlno r.Epnure Vanvrold re uncipal in te nghbrhod0o

mecort ta.VStrawolaecit$t,0lfoeerieta n

Vanouvr an raei" emangts f have Prncmae uotePvnefor thee sur.od

r Adro ottxs musement ik t taxes , .. soa pr.perty and.. ... ... .... 248

this ank i excelentl equiped t PeToal ro:an ts t x e ..-............ ... «----- .... -------- 900,45.7.3
serve theinterestsof Canadas grO -Totl gra ts.. t. hosp. ta.... ...... ......-....-.............. 3,465.51

Ehaunditure po roado it muniipal limita the,700.00

TIII CA ADJIN ]ANI eolectd wthinmunciplitis wuldbe $,34,07,025 '2.9P
vcepts rforom wole Prvine for tae mnpaiie 21676OF~ CO M R Em tor eeu hn rame lic len.....t....,,..,--.,... the1,ou7.5s

paid-up ~ ~ ~ ~ ~ ~ ~~ A uemn ticitet t..es.............. .- 3.21,488.08aisls1 aeoumtedI 'Ilb oBredt&

seswve ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ erøa prop............. .....4 5 w$50000,t e rtatapoorino ............~.................. i0,5.0

tghed withnen theh Orien conidr te1,vI45.65 t

IN00RPORATED) 1882

Ther Baka Novai ScotiaenacuuaedI iifialt n

Resers nnd Undiide Profitsi, tover....-$16,000,000n

e'o Sc i Intarat The Btnk ofvic Nov acti hal haife theoermn wst

$ecounts o ers9fIs mor coto be andCPe p-acig

the tht. cent oaf eteyn bankin -ipadeen laitIiesig h

en e nche s fost he fl-di fof ooeRr e e* oflv httecteso acue n 1toIýhv ra s

aba la e roine M n as Brt) ba *Jce o 1ut heirmewr asudraennwI wudos

Heting Va tret West Sranlt and cente streetInseWO hewy awh 4

The Dominion Bank1

Wioa eny Baggag for ?bgig hqnla W p

vI*a eer . @Aedit ESe IN teAsaattaa t anen Dotse ete hnti ieI,'tha e endn e0$ "q

er $¶4560" erem than tea*ecieefoquh «iemO h

X W. dueine te wthi manicipbutie In woulde l be ' 1,84 a t8 ~Thue ro
ine taxation, owubging to c th yen uncities 281487.6

gier reT.A4.Xgr on IIve e thathare cevdfi hmthog hesuc

ontondThet Di HtAtitc OICE ave Y sumiteLwlbeberd

M Bhragce dIn thasnking fundr accounthe amounted. to «.:

....... e andff PEictoria. niwothi act a nd 11also o

go hídrages eu beit gve tO tpunicipa

b1re Ùo deren Omigtell consi.D tel advi Sbi it Mf

debntre à rotQ thereore P rosio coul berma e , Ifre,tl
where~~ ~I a kn udhsbeenaccmulted in a muciltyn
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XERCHANW BANK 13UPERINTENDENT RETURNS conditions required careful handling and some curtailmeà

FROM F£STERN CONFERENCE of this era of extravagance to ward off economie reactioui 1.
and to better safeguard the best interests of Canadian busi- .

Mr. A. C. Fraser, superintendent of British Columbia ness. 'He stated that it was the general consensus of opinion

branches, and mianager of the Vancouver office of the Mer- that the prospects were bright f or active business, but that

chants Bank of Canada, returned during the week froin a by safeguarding future stability through conservative action

eonference of superintendents and senior managers of the now, and providing f or possibly adverse contingeneies as

Merchants Bank held in Montreal. The meeting was called good and safe policy, and would be in the best interests Of

for the purpose of discussing Provincial and Dominion con- Canadian business as, a whole, and in that of the individual

ditions, and also with regard to international finance, par- business man in particular.

ticularly as it affected Can'adian business. Mr. Fraser stated that the Merchants Bank will shortlY

Mr. Fraser stated that there were possibilities of undertake the erection of modern banking., premises at its

tighter money than had obtained during the past few years, new branch to be located on Granville Street, south of

in consequence of which it behooved merchants to strengthen Robson Street, Vancouver, and that also plans were being

their cash position and to make committments more for laid for the erection of another modern banking building

the immediate future than too long a period ahead. While at the corner of Alma Road and 4th Avenue in the san!Ç

there is nothing ominous in the situation, Mr. Fraser stated, city.

Provincial Forestry Returns for january, 1920
TIMBER sCALED IN BRITISH COLUMBIA, FOR MONTH OF JANUARY, 1920.

Douglas Red Yellow Vaite Jack

FIL Cedar. Sprue&. Hemlock. Balgam. Plue. Plne. plue. Jýarch. wood.

Cranprook ....... ........ .......... ........ 4;024,042 5,347 90,215 182,059 28,050 3,864,484 278,567 890 930,045- 3,60 .......

Port George ------------ ............... 36,955 16,000 ...... .... ............. » ... ... ...« ........ » ........ ................ 326,663 .. ..... » .......

11amloops _ ........... ---------- ---- --- --- 12,690 508,300 .......... ........ ........ ............... ....... -- .... ....... «...-.» . ...... ...... .......

Nelson -_ ------------------- - 663,233 1,761,952 14,085 741,362 .............. 925 160,041 » ............... 118,476 75V

Vernon ............... _- .... ....... ... - 1,206,558 67,431 50,128 ............. .... .... ...... « .... 287,210 54,814 .. ....... ..... ........... .... 12,D14

Total Inter or -- -------- -- .......... 49,030 154,428 923,421 28,060 4,152,619 493,422 327,463 1,048,521 177ý33

Island 10,667,?J;55 1,675,779 390,505 2,639,417 133,028 .. .......... .. ZIUt)Z .... ....... « ... .... ..........

]Prince ........... ..... ........ 557,471 1,405,986 201,033 55,109 __ .......... .... ... ....... .... ...... » .... ... .......... .........

Vancouver ...................... .......... - 32,687,476 19,079,942 1,594,313 10,011,809 2,065,173 .... -, .. ...... 540,649 ... « ......... .. ................ 462,11i

oast .......... ... ....... ...... ... 43,355, 14 21,313,186 9,390,804 12,852,259 2,253,310 »., ....... 56CI601 .. .......... .i-46211-P

Grand Ir 1 ... .......... ....... 49,198, 82 23,662,21e 3,545,232 13,775,690 2,281,360 4,r2 619 tO56,023 827,453 048,5Îj_ 4Î:9ýý

Other Species, 168 feet bm.
Total, British Columbia, «Il Spedeo, 99.527,40,6 feet, b.m.

PROVINCE BRITISH, rfLUMBIA::ý,",,",,
Capital Aneto exceed Capital Liabilities by $13,788,196.

Current Aneto exceed Current Liabilities by $1,038,999.

For the year ending March 318t, 1919, revenue of $10,931,279 exeeeded expenditure of $9,887,745 on Current

Account by $1,043,534.

TEE Psovm(m H» UNPIM(IlmàfzlgTs 01P

AIMOUUurs, là" IMtable for "tlemeilt ...... wowiwo Aor".
Timber Zands et Oaw XêterW ................. .. » ,568,00D 000 Board Yuk

Cod .... .. ................... .....

-,M:eulmml ru YUR ENDING DZOZUMM BlWs 191&

.... ................... ............. ... ...................
...................... ....... .......

........... ... ...................... ....... ..... ... $70,M OU

.... ... .... ....... ...... ................ ...........

OQ« Ddugbà4 APPoem"yl ........... fflWom

Tho Finace WM "bd enqa.tia à tWaneW Z*tme4 and Wh«$ the

lio, t direntiy emem kb deý«tàient- kt wM'be pleaUd su, twl it.-tu rd.6ned:ý to the Poe

departmtùtudý reftw« prolupt tttention;

xm ublâm ci 9-tc«M for. #W et 2MÛ..
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EXTRA-PROVINCIAL COMPANIES LICENSED
"Alberta Produee Company, Limited, " head office,Estabilshed 1887 Calgary, Aloerta; Provincial head office, 930

Rogers Building, 470 Granville Street, Vancou-ver. William J. Haddock, produce dealer, Van-PEM BERT O N & SO N couver, is the attorney for the company .......... 25,000
"Canada Timber & Lands, Limited, " head office, 28

ReliaÈce Building, 82 King Street East, Tor-Bond Dealers
onto, Ontario- Provincial head office, 584 Rich-
ards Street, Vancouver. Edwaxd Thomas, tim-
ber merchant, 584 Richards Street, Vancouver

Pacific Building Vancouver, B.C. is the attorney for the company ............... ...... $250,000

Repretentatives' PROVINCIAL COMPANIES INCORPORATED

GU»y & Co., TORONTO Aeme Club, Ltd., Alice Arm .. ......... ........ ........... s 10,000
WOODý Ajax Lumber Co., Ltd., Vancouver ....... »..- .................. 20,000

BaileyJohnson Logging Co., Ltd., Vancouver 501000
B. C. Yacht & Boat Builders Co., Ltd., Victoria, ..... 10YO00
Bell Kells Motor Co., Ltd., Vancouver ... ............. 20,000
Bishop & Worthington, Ltd., Victoria , ......... 10000Y our A ffairs M anaded Canada United Finances Ltd., Vancouver ... » ........ 250'000
D. C. Timewell Co., Ltd., Vancouver ...... ------- 50:000:,We can collect your rents and manage your pro"rties.

We can sell your real estate. Esquimalt Building Contracting Co., Ltd., Esqui-
We can write your inaurance-ali classes. malt ............. - --------------- ---------- ---------------- ........ icifflo
We can act as Executor under your wili. Gambier Timber Co., Ltd., Port Haney - ............... --- 25000
We can act as your agent generally- Kelowna Trust Co., Ltd., Kelowna ....... .................... 10'000
1,eave yotr affairs in Our hando and you wfll noît have Mahood Mines Ltd. (N.P.L.), Vancouver ------

to worry ehould you have ta traVOI; yeu sheuld not have National Silver Mines Ltd. (N.P.L.), Vancouver-1,500,000,
to worry &bout your affaira when You are Ill. SO You Oak Bay Swimmina, Baths, Ltd., Victoria .............. » ... 40,000should now appoint au your agent

'Peace River Oil & Refining Co., Ltd., Vancouver ---- 500,000
Point Grey Memorial Community Building, Ltd >The fieneral Administration Society Point Grey ........ » .... « ................. » ............... »» ....... « ..... *- 75 000'

ROBERT GRAM, Manager Port Renfrew Logging & Timber Co., Ltd., Victoria 50,000
Credit Foncier Building 850 Hastings Street West Prairie Logging Co., Ltd-, Vancouver ............ « ------ « .... 50 ' 000 î'ý

VANCOUVER, B-C. Reno Gold Mines Ltd. (N.P.L.)î Vancouver ........ ..1,0oo,000
St. Francis Hotel, Ltd., 'Vancouver ... » .......... .... 10,000
Terminal City Lawn Bowling Club, Ltd., Vancouver 15,GW
Vancouver Mining Syndicate, Ltd., Vancouver ...... 25e0où

W îthin Seven Yeài*rs Vancouver Recréation Parks, Ltd., Vancouver ...... 5010N
the b»in«g et thig Corporation has doubled in volume. Westminster Ice & Creamery Ltd., New Westminster 50,0 0 -1

Our Constant aim, i, te turnifib a trust O=pany service W. Y. MeCarter-Burr Co., Ltd., Vancouver ---- 10,010
zecond to none. Estat-es which come iUtO Our Caro are Armour & de Wolf, Ltd., Vancouver ----- --- --------- -- 10,()
managed by offleers et wide £,xl)erience in every departý B. C. Traders, Ltd., Vancouver ------------------ - 10,0
ment of estate Management Canadian C.edar Mine, Ltd, Vancouver 150,000
Beneftc!larles w*ho have dealtI190 with -« are assured Canadian Refiners Ltd., Vancouver ........... ».« ............ 20,of Courteme treatmont and promPt dIsPateh Ot thelr
business.

Intenlews ffld Cortfflndima Iniiied
MONTREAL TRUST COMPANY

Ex£cu-rGR, irRUSTEE ADMtN[.S'rRATOR,The Toronto Generalrie W. Hamb« GUARDIANl ASSIGNEE and LIQUIDATOR.B. P. Buteban
B. ftmbs"M Tr ts COIrporatiOn VÀNCOUVICR OFMCIM

Bremb Offks 4M Seymour St-, Vme0w«, B£- Phono, Seymour 2941 4C8 Homer StreetH. M. FOR1386, Manager
Robert Bonot Manager.

Colonial Trust COMP Canadian Financiers Trust Company
Býd 1907. Piret COMfInY tO Obtain n«îetMtion Und«in the, plelu« « ligitigh ODIlimbla and AlbatiL C. Trust compan ou' Act. (cvtificate Np, 1).

13olicitors iiitrodueing btLénessý of this Company are axécutor, Ad.lnlt,,tor, rrlust" under wlllé, M*r1Mýà0el4Marrielle Settlamon Recelver, Llquldator and Amon@&.
retained in the p-rofesèonzl eare thered. Fiscal Agent ti ïï tý Muntc[Palltieà. Agent, for Rial lUtatu

and Collectlon of Flenta> 11mranCè and lnvestrn t.charges for ýaéting inlm estimate of the Cýompazly-,o 4 *nSU Hastings et W. EnQuWes Invited Vanco r, B.C.any ôf ito eapaeities will be gladly given. uveconerai m*nuger, LlrZOL. G. H. DORRELLNMW effidel lm Douglas à,., Victoria. Gable Addrout -CSmllà,

?=&Wwd. Trmt C0wpanytLi.zý-- We Buy and -Sell
meai vffice, Montreai DOWNION GOVERNMIZNT AND MUNICIPAL S"D*

RàBéRd 1 OupffatWo, ULP 1:1V ]Cou># Inj?]IMiromý ftece""B to
Co .hmble

...... ...... ...... ........ ...
Oum
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RECENT FM LOSSES
Recent tire lossea raported to the Superintendent of insur-

Lin ance, Victoria:Ho HELL Hazelton, Dec.--Omlneca and Government Streets; owner, L
M. S-mith.. occWants, Sam Lee, Lee Tong, Boo Gee; blo-ck of fivO

(Insurance Department) vmoden bÙildings, restaurants and tallor shop; value of buildings
$2,900, insurance on saine $800; value of contents $4,700, îneurancG
on saine, n1l. Total lose, $6,675. Cause, defective stove pipes.

INSURANCE British Columbia Pire Insurance Co.
Cranbrook, Dýec. 3.-Two miles west of Cranbrook, owner antt

AND occupant, P. Burns & Co.; wood slaughter bouse; value of building
$2;000, insurance on saine $2,000; value of contents $6,000, Insur-

Financial Agents ance on saine $6,000. Total loss. Cause, unknown. WesteM
Occidental, Nationale, National-Union, British Empire Underwrit-

Represent The Caledonia and British Columbia ers, Glenn Falla, Yorkshire, Fidelity Underwriters, State of 'Penn-
sylvania,,Fre Assoeîatlon of Philadelphla.

Mortgage Co., Ltd., of Glasgow, Scotland Summerland, Dec. 14.-Lot 1, Block 24, D.L. 455; owner and
occupant, Summerland Hospital Society; frame hospital on stolie
foun4ation; value of building $8,163, Insurance on saine $4,000;

$22 RICHARDS STREET VANCOUVER, 9. C. value of contents $3,504, Insurance on saine $1,000. Total losgr
$10,667. Cause, Drobably sparks from chimney. Britioli America'n,
London, Liverpool and Globe.

Vancouver, Dec. 9.--Owner and occupant, Hastings Shinglâ
Manufacturing Co., No. 2,- one storey frame kilns; value of build

W ho T alkes the Chances? ing $10,000, Insurance on'same $9,000; value of contents $50,00é,
insurance on saine $60,OW. Total loas, $250. Cause, sparks from î

Who runs the risk when the breadwInner neglects to burner. Lumbermen'a Indemnity Co.
secure protection of Lits Insurance for those dependent Vancouver, Dec. 1.-177 Cordova Street West; owner, 0.
upon hIm? Fleming; occupants, various; three, storey frame aDd brick stores

Not himself surely, but those for Wh'DIU it iS hiS dUty and hotel above; value of building $80,000, Insurance on saine $70e,
to, provide run the risk of his untimely death. 000; value of contents $172,472, insurance on sanie $103,685. T" .

Whatever chances a man may rightly take for himself, loes, $17,096. Cause, probably spontaneous combustilon. Mer-
there can be no excuse for Bubjecting ethers to a risk chants, National, Firemen'a Fund, British Crown, E-quitable, Ne'«
against whIch they cannot fflrd. Hampshire, Alliance, Boston, Fidelity-Phoenix, Phoenix of Paris,

THE Great-West Life Policies offer ail that can be Great Amer4can, Home, Lasurance Co. of North Amorica, C"enera,
Fire.desired ln Life Insurance; low rates, high profit returnB,

and the safeguard of, careful, conservative management. Victoria, Dec. 10th,-2832 Pleasant Street; owner and occupant
Moore & Whittington Lumber Co.; frame saw mill; value of buildi- "'K
ing ý1,000, Insurance on saine, nil; value of contents $40,000, IW
surance on saine $24,000; total loss, $40,000; cause, overbeatedThe Great-WÇ-o-,l&k Life Auulrance Co bearing, Bostonand New Hampshire.

I)ept. fra 4-t' Chilliwack, Dec. 15th.-Wellington Street; owner, Mrs. EmblO-
Hbad Offký&-WInnI"Q son; occupant W. MacKhdY, wood, dwelling. value of building

$2,700, Insurance on saine $2,000, value of coAtents $5,300, insur-
ance on saine $8,000; total Ions, $3,000; cause, defective*ehimney.
Monarch-Unlon, lAndon.

SUN INSURANCE OFFICE Nelson, Dec. 26th.-321-823 Baker Street; owner, A. W.
Cune; occupant, J. P. Morgan; wood store; va1ue of building $7,00,
InBurance on same $3,000. value of contents $3,000, insurance 011

01dut ln#ur"m Company in the World, saine $2,000; total ions, $9,000; cause, probably Incendiary; belU
investigated. Canada National, Pire Assurance of PhUadalphle-,ý

AGICNTS Globey Wependent, Acadia, L0111dOn.
PAGIFIC BUILDING Bolford, Eýec. lgth.--Granite Road; owner and occupant, F. IL
VANCOUV", IL C. Laveilette; wood long gelleral store; value of buildinPEMERTON & -SON g

insurance on-same $500; Vallie of contents $3,000, InsuraiM()ÔCM
saine $1,750; total loés, $4,000, cause unknown. Norwich-UnidM-

nE GLOBE INDEMffff COIRANY OF MADA P. RITIET CO, LTD.
P= ACCMENT. SICKM S, Auromomix, mmmAlit.y logtablished 18,71

alevator and Fictelity (kuortntets
Wholeule Morchants, ShippInq and Iýn»urance Apente

Gentral Agents for: Briti h Columbia for Quesa ineuranos
cqudéýrý'y Renudeil c Company

WINCH SUILDINQ VANCOUVER. IL C. provincial Agents fer Natlonti'Fire, insurance Compiny
Ati clalrme gottied PrOmPtIY

WHARF SYREET VICT0RIAý C.

DOUGLAS,' MACKAY.&.- CO
u1fien Auurance Sodety, Lumted

N . ý
I OTON INSURANCIE 09>-(Inr- 17M

SKITISH EMPIRE
iU«NSL,*ND INOU"Nr.18 COMPANY LiM"190 Fir& là=ance sinu AýD. 1714.

Ion" adJtlst" $,n4% pald General Agents

Ànd Ét Vlet«ljà, 'w«ài«ba Lwâtýào Vïd«ial 3. C.

81114l"Sh cýptupony..'lu 1 FIN 1 ÎI
M*sd c"", fdontrtai The L= Rire 1n$îLýaîw# Cé"»y

.ROM illeilille ik e t'hotid
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O 4FA ORA F THE INSUR4JVCE FEDE1RATlON 0F BRITISH COLUMBA

TRI OPROINC Acient InuanIe Co. FIor er past th whl staff bas

Mr. J ardne Tompsain, Canadian manager of the been insured iagainst loss of salar'y through accildent and

Livepoo, Lodon& Glbe nsurnceCo.,andsubsdia ies, irness. I~n adtioni the icoupany bas recently taken out
Gloho~~~~~ Wsirfe insuanc au u8d~~ policy coveriung aUl isalaied monmbers of the

the lobeIndenityCo. and the. Liverpool-IManitoba Inisur-ognzai
91c o, is a Çitr Biis oumbia o usiness con
Ietdwith his companies. While in Vancouver hie made

hishedqarerswih isgeneral agents, Messrs. Oaperley, SANW PRC O W 24RAN0Z OFFIOUIALON VI&IT.
Rouseell& o.Mr. J. Uuntley HIarrison, s9perintGlidOft of xmptor bioat

In onvrsaionwith th editor, Mr. Thomp4>U stated insurance and los. of the. Paceifie Departint of the In-
tha th neesstyfor the erectlon of buildings of bath a suance Company of North Amerliia, with headquarters at

Publc ad pivat naurewasurget, nd ie aialy SnFrancisco, was a visitai' ta the. province. While ini
Ilotd tis ondtio of affur inVacouver. He0 thought Vancouver lie made bis Iieadqurtr with agency superin-

it as ighy dsirbeandin he pulie interest for a tendent, Mr. Gordon P. L1eunie, Rogers Biding.
Carfulrevsio ofthe buildin by-laws ini order ta assure

as ffce uidinsthatrsapatmntbouesandoter Onumiother paof ti1spieis petd a letter of
strctuesof hi kid, c onsrutedof bslutlyfir- r. Dasrwin P. Knsley, preuident of the New York Life

Insurnce ompany, tO. the. Canadian policy-holders, con-

nt ontrutin or her povd irereistngqulit. andian policy-holder fo eooprtion.

Vhi Ol edn eyesl ntee cino e ul- hlitCadanctviearlrgtisoya
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l'hg Victoria (B.a) Shipowmrs, Ltd., Viêtoriàý have
succeeded in raising the $300,000 necessary to secure the
Government aîd and will shortly lay keels for four woodel,
ships at the present Cholberg yards, Victoria. FurtherLONDON EE Au , subscriptions have been received whieh will place the com-
pany in an even more comfortable position regarding cash
resourees for the carrying on of business.ACCIDENT LUY$t LIMITEDW le

FOMMED 1797

FIRE INSURANCE NORWICH UNION
FIDELITY GUARANTEE
ACCJDENT AND SICKNESS Fire Insurance Society Limited
PUBLIC LIABILITY
AUTOMOBILE FIRE INSURANR

TEA)W Accident and Sickness Employbra'IAabillty
ELEVATOR Plate Glasa Automobile Insurance

COUR,Ë and CONTRACT BONDS
BANFIELD, GUNTHER AND BLACK,

LIMITIED
BRANCIE OFFICES IN ALL PROVINCES Vancouver 327 Seymour Street British Columbla

GENERAL AGLINZTS
iffead Office for Canada- TORONTO
Generai Manager for Canada: GEO. WHIR

BrItish Columbla Losses Settleci in Vancouver

British Columbia Representative--The J. IL Watson Phoenix Assurance Company LImited

Insuranee Agencies, Ltd-, Vancouver. FIRE AND LIFE
General Agente:

SUjO8 ROGERS BUILDING, 47o GRANVILLE STREET, CEPERLEY, ]ýOTJN8EFELL CO'VANCOUVER, 13-C. Winch Building Vancouver, B.C.
Lostez Adjusted and Pald In Vancouver

MARINE INSURANCIE Montreil Iroronto Halifax VÉncouver

Au INRM E COMPANY Of -Hartford, Cescecticut DAR & CO. LIMI 17ED
Cash Capital ..................... - s 5,000,000.0(y Marine and Pire Undmvriters
Total Asoets .................... 37,114,626.40
SS-plus to Polieyholders .... 15,70M05-47 Automobile, Health and Accident

Intumnce

vmm [R EURM Au vu MM , m m nepresentinZ le&dîng leitimb and American Companies.
W. A. LAWSON, ManaginO Dirget«

BritishColumbia Agents - BrItish columbla loranch OffIce:
Teloplione Seymour 7540 'Vancouver Block 102-110 Puelfie BulIdIng Vancouver, &Q

va=unw, Telophones Seymour am-3

OfUNION INSURANCE SOCIETY
pL V.. wineh Limitta CANTON9 LIMITED

Vffl" I10ý 01A.

FIRE
MARINE

AUTOMOBILE
WUT99N OMAM 11RANCK oitiFice

mai $*y# xm»ttkpoft RWOOW4 pffl Se«Mi maitd(lie: V«Moftwtl ib.6.

M 1
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SEWERAGE BOARD BEWA NOTES
TUE CANADA PÉRNANENT TRUST COMPANY The Vancouver and District Joint Sewerage and Drain-
which la under the same direction and management as the age Board has sold to the Lumbermen's Trust Company of

CM A PUM T MORTGAGE CORPOUHON Portland, Oregon, $510,000 517o three year treasury notes,
wIll be pleased to serve you ln any of the varlOus caPicltle@ In dated March 8th, 1920, due March Sth, 1923, at par and

whIch a Trust éompany may be of service
IT 18 EMPOWERED TO ACT AS accrued interest. These $510,000 treasury notes are secured

Executor or Trustee of an estate laft under Will. by'the deposit of $725,000 forty year bonds guaranteed by
Admlniàtrator endorsement by the Provincial Government. The treasuryAgent for Executors or Administrators.
Trustes under Trust Deeds, Marriage Settlements, Endow- notes are payable semi-annually and are made payable the

ments, etc.
Financlai Agent for the ent of Property, Collection of same as the bonds in Toronto, Montreal, Victoria, Van-

Rente, Dividende. enpa-9-11.ýor other Inonime. or for the couver and New York. It is to be hoped that before theInventment of MoneYs, etc.
ouardran or Trustée for the patates of minore, etc. treasury notes mature, three years hence, Canadian ex-
Committee of the Estate of Persona mentallY affucted.
Trustee for Bond Iosues. change will again be at par.
Transfer Agent and Reulotrar.

All Interviews and corresponderice confidentiai
BZAD OFFICE: rORONT0 The City of Victoria bas acquired $39,000 of its own

BRITIBH COLUMBIA BRANCH: debentures maturing in 1925. These debentures the Ci«2 Richarde Street Vancouver, B.C. ty
Manager, GEORGE L. SMELLIE purchased at 93 and acerued interest.

THE GREAT WEST PERMANENT Gillespie, Hart & Todd, Ltd. Î.
LOAN COMPANY VICTORIA AND VANCOUVER

lamance - Estate and Financial Ageah Bonds
Paid-up, Capital ........................................ $2,426>750.00

B&nkers--Canadian Bank of'Gommerce.
Ru erves .............................................. ...»»---.. 964,459.39

Aufiets over ....................................... _ -------- 71000,000.N
Geoffrey L. Baw" Davicl P. Amoo

49, Padd on Deposits, withà-awsblO bY Cheque
EDWARDS '& AMES

Our Debentures yield investors 51/217o.
Estate Agents - Leans - Insurance

Head Ofnce- WINNWEG Building management, - Valuations
vancouý,er Branch: ROGERS BIJILDING

T. S. ENGLISH, Manager. Quardian Assurance Co., Limited

Phones Seymour 6265 413 Omavlole St, Vancouver. IL C.

We Rave Been WriUng AU Cl"S" Of NORTHERN SECURITIES, LTD.
Estabilished 1906

INVESTMENT AND INSURANCE AGENTSIN su IRA N c E Government Municipal Bonds

Blue 1885. 529 Pender Street West Vancouver

B. George Hansuld, J.P.. Manager.
You cm get the beaefit of oux long experienm

ph=% Seymour 2& A. E. AUSTIN & CO.
REAL ESTATE, INSURANCE, PROPERTY MANAGEMENT,

STOCKS AND BONDS, MORTGAGESIMMe MOYD, & QU
Consultations and Corrispondonce InvIted

M lacmer Street.
M GRANVILLE STREET VANCOUVER,

London & Brit" 14cSth America
Companyt Limited

rm, nouýmte., Gu" xmlàg« North British a Meroantlle liteurance Company,
and

H*rtfSýd Ffre Ineurance ComP#ny.

LOANS-INSURANCEr-ESTATE MANAGEMENT ý"î1London Stilldin B.CVancouver,

'kGREAT A:MERICAN INOUIRANCRý=MielMY, New «k

THE PHOENIX INSURANCE COy ùf HtrMM fine W

UNIÔN MARINE INSURANCE COq LTO, of Liverffli
004Y N INSURANCIZ COMPANYAgemb

We 0" wrift xerlisé hmugm ta =Y « tbe

etr.M9 West
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New York Life Insu>rance Coe
(Incorporated under the laws of the State of New York.)

HOME OFFICE:

346 and M Broadway New York, N.Y.

TO TRE CANADIAN POLICY-HOLDERS:

The experienees of the last five years have etrengthened the good undentanding between the Cana-

"ne and Americans and have deepened the conviction that the two people&-one in se many of the funda-

mentals of life-must continue working together, net merely because they must live together, but because

sanity and sel£-respect and the perpetuity of Anglo-Saxon ideals demand it.

The New York Life Insurance Company worked heartily with its Canadian membership £rom the day

when Canada begau her great sacrifice in 1914. Sin ce August 1, 1914, the Company has made Canadiau

investments as followg:

Canadian W ar Loans (Par Value) ................. .......... ...... .......... ......... ............... ».« ......

Canadian municipal Bonds (Par Value) .................. ......... «.« ................ ............ .......... $1858,000

Canadian Real Estate Mortffleî -------------------------------------------------------- ....................... - 75,000

Unpaid Balance on subscriPtiOn of $6,000,000 Victozy Loan (1919) --- ............... 1,700,000

Total »..» --------- _ ....... « .... » ... « ................................... .... « ...... .. ............... « ................ « ................ $l5ol54,000

Tp mut Our Liabilities under C&Mdian Policies; we had on deposit with the R«Éver

Queral &M with the COMP&WO Çmadian Trustee, JanuM 1, 1920, the follewing:

adi&n Govemment Bonds (Xarket Value) ........... ............... ................................. ............ $ 31,109,529

canaba Municipal Bonds (Xftket Value) ........... » .................. « .................... », ............. 3,120,989

adiu Railroad, Bon& (X«kBt Value) .............................. -................. .................... ....... 2,M,784

Mumhusetts State Bonds (Market Value) .................... ................................... ..............
RW Estate X«tgage Loans on Caudtan propergu ................ '771

...................... __ .............. 4ý561,

Outstanding Loano made to Our Canadian policy-holders on the security of tbek

............. wý ...................... . ............................................. « ................. ...........

a"Uoz4 avafigble jet dq)Wt bUt Mt y# on deposit, we own Cana&U Covmm=%

3!7» icgw M d JU41to" ........... ...... .......................................... > ......

lààm = VannAlan propertW ...... ............................. ..-, ........... ............. M,990

The C*g djaw people reeiprocated dtring that tim mW eupeci4ay in the year jug.

Om n«W paffl" budam in C",ada durigg 1910 wu
1=à%ý en. the Ji-ets of Cénaffian meinbers in force jannay 1, 1920 ... ............. ...... ........

MAY the cùn-;mt Zur extend this prýjýe of où-operation in worklug out, a eoûRn= doitiny.
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FINANCE MINISTER REVIEWS PROVINCIAL
PRODUCTION

(Contiaued From. Page Two.)W«tern Power Company of peace conditions. The result was that the -,vorld's copper

Canada Limited market during 1919 was demoralized, with no certainty as
to the future. Added to this producers of copper, under
pressure of the war, had added to their plants in many in.-

For stances and made provisions for greater output, and besides,
-had considerable stocks on hand. The position of our min-

Power, Heat and Light Rates ing compa-nies, whose primary production is copper, thug.,..':..
becomes clear and, as 1 have intimated before, they and the
country are to be congratulated on the maintenance of the

Apply CONTRACT DEPARTMENT industry, with so comparatively slight an indication of the
outa-CoUon Bunding difficulty of their problems, over the period of the

year.
Phone, Sey. 3520. VANCOUVER, B. 0. "The copper production value for 1919 is estimated at

$8,631,205, as compared with $15,143,449 in 1918, a decrease
of $6,512,244. The output is put at 45,984,046 pounds, which
is 15,499,708 pounds less than in the previous year.

"There has been a de-creas.e in gold production, both
placer and Iode, the responsibility for which, undoÜbtedlY,
is to be found chiefly in high costs of operation and the 1

BRILING 0. GISKE economie necessity of the maintenance of the fixed prie?-

AuDrron ^NO of the precious- metal. The value of our placer mi"' " g out,

COST ACCOUNTANT put was about $286,500, as compaied to $320,000 in 1918-

1104 DOMINION BLOG. VANCOUV Lode gold output is valued at $2,930,365, as against the
191S figure of $3,403,812.

"Our production of silver, notwithstanding the falling

ne Unkn SteaMï 
off in copper, shows an increase, the, output being estimateà

ûffWny of B. C. rMited at 3,667,516 ounces, worth $3,871,063, which in quantity ig

Frfflont and regular sallings to all mettlementz, 109- 169,344 ounces and in value $655,193 better than in the

ging camps and cannerles on the Northern B. C. Cout. previous year. The added value is due, to sorne extent, tO

Fer full Information as to tFeight and passenger rot« the rise in the market value of the metal.
am times of sailing, apply to

Head Off L" on Wharf, foOt of Carrall Street "In zine also last year's figures, in respect of produe-

tion, are an improvement. The 1919 output is placed
Phone Seymour SU 43,694,583 pounds, as compared with 41,972,916 pounds iu

1918, or au inerease of 1,921,667 pounds. Owing to the de-

Inspection of steel and inspections. and
1%einforeed Concre" W hat is your candid opinion of 'o

Structurés
xiu, abop and Field Appraisals the reply of a telephone call?
IngpocUon of Bridgea, etc-

Inpeeuon of Timber and 13y AN ALL-GANADIAN siipposing.you were telephoning a store aM you got I

'Lumber. ORGANIZATION for the answer, "llello!" would you proceed to give your.
order or would. you incluire, "le that So-amd-So's?" At the

of fflustrles "me time you would think how much.. botter it would,
"Pctimluaton, ftrveyno

valuationso ete Cou* n pftblèm have been had the peffla rePlied wlth the name of the

organigers for Efficiellcy C«reopmdm« lavited. store.
Rad he done 00 yon wauld doubtleas have maid to

Taqmary Nam«-mmt yourself, "Now, that mai' la uP-to-date; he knowB how to
answer the telephane properly.',

Inogties &ad Appraisil C68081Y, Yet how many people, biurt out "Rello!» never reeb>

TANDARD BANK qUILOING Ing that It sounds bruffle, and that it abc leerfereis iýIth
efficient teleph-one service.

Vancouver, B.C.
porary 9ffice, Room 1004

Ttiophone, Seymour I)SI Torn. nyColmubia Teloone ûmpa

film of Tram NATIONAL VIckers LIMIted, London,'
W#à1ptêA9.ý RARWAYS

viôkers Dffluingand $Èlyàge Plantto
£V«ONTON, 8ASKAYOON, WINNIPEG, T*RONTOý Axies and Irtne for Rallw&Y Rolling Stock.

»ON*rftZAL, ST. jOHN, NALIFAX complote HydroýEIs*trIo Equlpment

'Rock and Ore er»hing. M&Chln*rY.
Box Mok for G«rdb*wýd Boxe&

C=«Uôno for Inq ý Miohin4rY

EAOIgRiY 8TATE4 ablp:.Dlffll Enfin":

Ni" MorIth 'roum stmlý.bte*ol Xngines for Arine And Land Purpou&
19 VANGOUVIIIR.-

*Mtâ-- LSAV , File$, lWuli Tooloo<,

New zqtdvmmlt of Rent«.

Aéom for Ltd.

tu btalib4t, etrom Wou vanoo~ ,: SA 0116011 SuIldime. . ow>

Cablost 4y
àr ORNURAL PAS«NGIER D11PARTMIRNY Phone, 48q 9M jokers V



COLUMBIA FINANCIAL TIMES 21



TIMES



3
BRITISH COOIUXBIÂ FINANCIAL TIMES

a smail force at the. mine has been kept at de
-k. It is expected to secure forces so as to
s operating at fuill capacity early this mont
shipments of concentrates froxu the decrepi
1 probably reacli about 18 cars a week as s4
rce is obtained. Concentrates will be shipi

i the Cariboo district holds uni
«s prepared to make large preli

i and careful examination of pro
ohn Kilmer, mining engineer, wJ
ncouver after spending six mnio
e miles southeast of Barkerville
.es to mining development in the
ing to Mr. Kilmer, is the amo
1 up by leases and not being woi
,~- . 1*omýwi&' bîtlhnIwR Rienslo

-velOP- Hydraulie Company, whieh his commen'ed extensive work
~have at Grouse Creek. He believed that the completion of the.

h. P.G.E. would greatly increase the population, which would
tating in turn resuit in more intensive and thorough efforts at
oon as gold prospecting.
?ed to One large eompany opera.ting on quartz claims, about

two miles southeast of Baniierville, had a promising outlook,

imited ho said, when the eold weather forced it te abandon its
ninary work. In the meantixue the lease expired snd the operators
spects, were unable to obtain a renewal without paying an exorbi-
ho ias tant price. As a result the development of this claim has
ths at stopped.

One A Stewart dispateli of March 25th 'says: Another ship-
north- ment of higli-grade ore from the Premier mine is loaded on

tint of the scow awaiting the next G.T.P. boat te take it south on
.-ked. tixe wa.y te, the Tacoma smelter. The shipment amounts te

paying about 300 tons, which it is reported will average close to

so ilee Work at the big mine is progressing satisfactorily and

5m fre- a season of steady operation is looked forward to followmng
oxu at-. the settiement of differenees between the men and manage-

a diffi- ment. The maculnery frthe tcuUCeuLrator pln asbe

i taken hauled up the hli and wil be installed soon.
er andAt the Big Missouri the suxumer 's supplies are being

erad taken as far as possible over the mnow to a cache from which.

hehd they will be packed in during the summer. Toboggans are
ehaIbeing used.
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