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100. PEs SINGLE CarY

T o the Trade

Besides a full assort-
ment of Lisle Thread
and Cashmere
Hosiery, we are
showing thirty-seven
numbers in

?illing
Letter orders BLACK COTTON

. HOSE, asfenows-
Seaty68 69 70 71

Specialty72 73 74 76
77 78 79 80
83 90 92 95
97 98 99 100

102 103 104 106
107 108 109 110
115 116 116J 117
129 130 131 132

147

JOHN MACDONALD & CO-
Welington and Front Streets East

TORONTO

Fnsom's

PenEom Elevator
W1r8--521 54, 56

iDuOk Street, Ta-
roanta Elevators

McfIASTER& CO.
Woollen and
GeneralDry Goods

Merchants
4 to 12 FRONT ST. WEST
TORONTO, Ont.

England-34 Clement's Lane, Lombard St..
LONDON, B.C.

Currants
FINE
FILIATRA.

A Shipment in half cases-just

arrived.

Perkins, Ince & Co.
41 &48 Iront St. East, Toronto.

John Fisher, Son
& Co. woonens

442 and 444 Tai lors
St. James Street, Tr
MONTREAL Ti mmings

We are enabled to keep our stock in Montreal con-stantly well asaorted wîth latest novelties in ail clasaes of
d on and Worsted cloths, assour bouse in Hud-
dersfield, England, keep a large stock ready for hi-
ment, from which they supply other markets, peclaly
English, Irish and Scotch, wher e e o a large trade

wihtallors and clothiers, besides having constantl y in
work various lines especially selected for the Canadlan
trade. Often Montreal orders especially cables) are
despatched same day as received in Huddersfield.

All Canadiani wollenlbuyersyisiting the Engllah
markets would find exceptional advantages in buylng and
ordering from our Hluddersfild Housse, as i addi-
tion ta holding s large stock ta select from, we are at al
times in complete touch wth the makers of every clas
of woallen and warsted sultings and4 coatings, the
senior member of aur firm having had many years ex-
perlence there, bath as manufacturer.and merchant.

JOHN FISHER & 'SONS
St. George's Square - HUDDERSPIBLD, Bug.

M ARK FISHER,SONS &
CO.

WOOLLENS
-AN»-

Tailors' Trimmings.

Our customers will find our stock re-
plete with all the novelties for Spring and
Summer wear.

Letter and Telegraph Orders will re-
ceive prompt attention.

MARK IH, 3 g G.
Victoria Square, Montreal.

RICE LEWIS & SON
LINITED.

AtRutHU B. LE:,
President.

A. BURDETT LE,
V. P. & Ir"

Wholesale and
Retal

Shelf and
Heavy

HARDWARE,
0 0 0 B A R 0o0

Ironan' Steel
Wrought Iron Pipe
and Fittings

TORONTO - Ont.

SAVE
MONEY...
Does your Hydraulic Elevator

consume too much water? If it

does, why not buy a Modern Elec-

tric Pumping Plant, and by using

the same water over and over again

will effect a saving of over one-

half your present expenditure.



1354THH E MONErARY TINIMES
BANK 0F MONTREAL. BANK OF BRITISH NORTH AMERICAESTABLISHED 1817.

INCORPORATED BY ACT OF PARLIAMENT. INCORPORATED 5Y ROYAL CHARTER.Reserve Fund ..................... 0,000,000 00Caialal ad-... ........... 012,00,000Of MERCHAN S BANKUndivided Prodts.. .............. 823.302 17HEAD OFFICE - - - - - MONTREAL Paid-upapital.................. 00,000 SterligBOARD OF DIRECTORS. Reev Fund.275,000 "SIR DONALD A. SMITH, K.C.M.G., - - President.AONA A. t MIT Hu, - - - President. LONDONOFFICE-3 Clements Lane, Lombard St., E.C. OF CANA DAA. T. Paterson, Esq. Hu hMcLennan, Esq.W. C. McDonald, Esq. R. .Angus, Esq.Edw. B. Greenshields,Esq. A. F. Gaut, Esq. COURT OF DIRECTORS.W. W. C OGevie al agrH. Brodie. E. A. Hoare.B. E. S. CLOUSTONG poer Branager. John James Cater. H. J. B. Kendall. Notice is hereby given that a Dividend of FOUR
AMACNIDER, Chief Inspector & Supt. of Branches. Gaspard Farrer.J.KgsodA. B. Buchanan, Asst. Supt. of Branches. Henry R. Farrer.deric c PER CENT. for the current half-year, being at the

BRANCHE S IN CANADA. Richard H. Glyn Geo. D. Whatman." VWest End Branch, St atherine St. Secretary-A. G. WALLIs. rate of EIGHT per cent. per annum upon the Paid-up.4 Seigneurs Street Branch. 
Capital Stock of this Institution, haa heen declared, andAmherst, N.S. Hamilton, Ont. Regina, Ass'a. HEAD OFFICE IN CANADA-St. James St., Montreal CatanStock of thisaInstittha engeclaeanAlmonte, Ont. Halifax, N.S. Rossland, B.C. H. STIKEMAN, - - Genéral Manager. that the same will be payable at its Banking House inBelleville, Kingaton, Ont. Sarnia, E. STANGER, Inspector. this City, on and afterBrantford, Lndsayo, Stratford, Ont. BRANCHES IN CANADA.Brockvlle, London, St. John, NB. London. Kingston. Halifax, N.S.Calgary, Alberta. Moncton, N.B. St. Mry's, Ont. Brantford. Ottawa. Rossland, B.C.

Chatham, N.B. Nelson, B.C. Toronto. . Paris. Montreal. Victoria, B.C. Moday, lst ILay of J n eChatham, Ont. New Westm'r B.C. Vancouver,CB.C. Hanilton. Quebec. Vancouver, B.C. June neXt.Cornwall, Ottawa, Ont. Vernon, B.C. Toronto. St. John, N.B. Winnipeg, Man.Ft. William Peterboro, Ont. Wallaceb'g, Ont. Fredericton, N.B. Brandon, Man. The Transfer Books will be closed from the 16th toGoderich, " Picton, Ont. Winnipeg, Man. AGENTS IN THE UNITED STATES, ETC. he 3th da of May neoclseINAueNDcQue. New York-52 Wall street-W. Lawson & J. C. Welsh. yx, both days inclusive.S Nd nk foUNDLAND. San Francisco-124 Sansom St.-H. M. I. McMichaelSt. John's, Nfid.-Bank of Montreal. adJ .AboeIN GREAT BRITAIN. and J. R. Ambrose•London-Bank ofLMonoeal2Ab urchr.ane, E.C. GLnndon Bankers--The Bank of England, Messrs. The Annual General Meeting of ShareholdersNo HEa raN an enForel Agent&LCve ol-B will be held at the Banking House in the City of
ITH UNTED STATES. FrinAet- irool ank of Liverpool. Scot- Mnrao ensdy h 7hdyof Jn et

New York-Walter Watsor and R. Y. Hebden, agents, 
Juneaina nexft.tanLiied 

ndbanhs59 Wll S. ,agen, ioal ank of cotland, Limited, and branches. Montreal, on Wednesday, the 17th day
59 Wall St. Ireland-Provincial Bank of Ireland, Ltd. and branchesTeCarwl tknt12occno.Chicago-Bank of Montreal W. Munro, Manager. National Bank Ltd. and branches:.A.ytraia-Unioy onBANKERS IN GREAT BRITAIN. Bank of Australia, Ltd. New Zealand-Union Bank osLondon-The Bank of England. The Union Bank of Australia, Ltd. India, China and Japan-Mercantile By order of the Board,London. The London and Westminster Bank. Bank of India, Ltd. Agra Bank, Ltd. West Indies-The National Provincial Bank of Englnd. Colonial Bank. Paris-Messrs. Marcuard, Krauss etLiverpool-The Bank of Liverpool, Ltd. Cie. Lyons-Credit Lyonnais. 

G. HAGUE,Scotland-The British Linen CompanyBk. and Branches. _e._yons---CreditLyonnas. _G._HAGUEBANKERS IN THE UNITED STATES. 
General Manager.New York-The Bank of Nw York, N.B.A. * General ManagerThe Third National Bank. THI QUEBEC BA MONTREAL, April 2lst, 1896.Boston-The Merchants' Nat. Bank. J. B. Moors & Co.Buffalo-Bank of Commerce In Buffalo. INCORFORATED sY ROYAL CHARTER, A.D. 1818.San Francisco-Bk. British Columbia.

44 The Anglo-Californian Bank. Authoris.d Capital ...................s3,ooS0Portland,~Oregon-Bank of British Columbia. id-upcapital. ....... 0..........2500,000

The Canadlan Bank of Commerce UEBEC THE BANK 0F TORONTOHEAD OFFICE- --------- TORONTO. BOARD 0F DIRECTORS. CANADA.id-up capital .............. .... oo ,000 R. H. Smith, Es.- --- DR-EC-ORDPresident.DeF......E. "......... .1 M(M,000 Wm. lithall, Esq., Vice-President. Cal
JOHN I. DAVIDSON, EsQ., ce-President. G. LeMoine, Esq. Sam'l . Shaw Eq a........ ..... ............... 2,000,00as RC Thern s G A Cox, E . H am ilton ' P Es q . Geo. R.Esq. . Aohn .R oss, E sq." ..--".-.--................ ..................... 1,80 0 ,000

Jas. Crathern, Esq W. B. Hamnilton,* Esq. W. A. Marsh, Esq. DIRECTORS.oatthhLsgatosq. Robert Kilgour, Esq. Thos. McDougall, - - - - Gen'l Manager.B.E. WALKER, - - - - - General M BRANCHES AND AGENCIES IN CANADA. GEORGE GOODERHAM, - ----. PREIDENTBB.AKR----- eeaManager 
WILLIAM HENRY BEATTY, - - - VICE-PRESIDENT

A. PLUMMER, - - - - Ass-tGen. Manager. Ottawa, Ont. Toronto, Ont. Pembroke, Ont. Henry Cawthra. Geo. J. Cook.
. .RELAND---- - - - - - Inspector. Montreal, Que. Thorold, Ont. Three Rivera. Robert Reford. Charles Stuart.G. H. MELDUrk ----- ---- Asst. Inspector. Agents in New York-Bank of British North America. William George Gooderham.New York-Alez. Laird & Wm. Gray, Agents. Agents in London-The Bank of Scotland.BRANCHES. City B'chs -ead Offce,-Toronto.Ayr Hamilton, Parkhill, '712ueenEBarre, London, Peterboro' 40 onge SBellevle, Monreal1, St. Catharines 791 YongSt H E O NDUNCAN COULSON, - General Maaer.Berlin, MAIN OFFICE Sarnia, 68College JOSEPH HENDERSONBlenhe 157 St. James Sault Ste. 546 ueen Capital Paid-up................................1o,50,oooBrantford, Ciy chs Marie, 415 Parl'mt. Eeerve Fund............................... 40,000 BRANCHES.Cayuga, 19 haboillez Seaforth, 128 King E. HEAD OFFICE, - - TORONTO.4T,000. BRANCHE.Chatham, Square Slmicoe, Toronto Jct. DIRECTORS. T Kont St... West....G..... W uR.îhbethMageColllngwood, 276 St. Straford, Walkerton G. R. R. COCKBURN, Esq., M.P. - - President, gOantOe .... aso,DundingSt.Lawrence J.Strathroy,, dasnvl Law ranee, hrod, WalkervillI, DONALD MACEAY, Esq. - - -Vice-President. Briev e M........... . AtkBinso,D ville, Oangeville, Thorold, Waterford, G. M. Rose, Esq. Hon. J. C. Aikins.JS. tknso,

Goi, Ottwa, Toronto, Waterloo, A. S. Irving, Esq. R. D. Perry, Esq. Cobourg...............S Skeaff
Goderic Paris, HEAD) OFFICE WindsorD 

lyt s.CligodWCpînGuelph, 19-2 King W. Winnipeg CHARLES MCGILL. D U- General Manager. Laanoue ........... C. V. Ketchum,Woodstoc'kE. MORRSs, - - -- - Spec.or i HowBANKERs ANDCORRESPONDENTS: BRANCHES - Ins . Montreal......................o PringleGREATBRITAIN-The Bank of Scotland, Aurora, Montreal Port Arthur P t.........-............ .. ,INDIA, CHINA & APAN-The Chart'd Bk. of India, Ans- Bowmanville Mount Forest, Sudbur , e S. s. Bd, dI N D I A , C H I N A. ....
Ch a r t. 

.d. .k. ..
o f 

W . F . C o o p e rm4GERMAN-The Deutsche Bank. [tralia & Chin. Buckin ham, Que oNewmarket, Torontoy Petrol Wo...........-........... . oCapber, .AUSTRALIA & NEW ZEALAND-Union Bk. of Australia kCornwah Que. wa, ornt, Peteboro Cblal...................W.F.ooper,PARIs, FRANCE-Credit Lyonnais; Lazard, Freres& QKinstonueen s.., G. B Hdos,BRUSSELs, BELGIUM-J. Matthieu & Fils. [eLinsay.Na ox-.Te mrE be &Fl. [Cie.L sY eeroo, Trno. SC~rDs BNE. nrsE Y eExchane Natl Bank of N. Y. g Co & the Alliance k. Ltd. Nond n, England Th e City Bank (Limited)

SAN, FRAcsco-The Bank of British Columbia. London, Enp .- Parr'sBAiGNo t eAaneB. L ono nlnd BNES an.Lmîd
CicAGoK-The Amer. Exchane Nat'l Bank of Chicago. France and Europe-Credit Lyonnais. NeswadYonrk, National Bank of CommerceBRITISH COLUMBA-The Ban of British Columbia. New York-Fourth National Bank and the Agents Bank Collecti aent t an meHAMILTON, BEsmUDA-The Bank of Bermuda. of Montreal. od f ment best terms and remitted forKICGSTON, JAicA-Bank of Nova Scotia. Boston-Tremont National Bank.Commercial Credits laaued for use in ailalra fthe _____________________world. Exoe donal facilities for this class ofusinessaihaTHE 

S ANDARD BANEt Cnas nuutIMERIL ANKOFCANDATUHE STANDA RD BANKAmra, Australetant C as Jaean, South I ERfoLr useF in 
OF CANADA.

Travellera' cirulariLetters of CredlClisaued:for use InaIl parts of the world. Capital ALuthorised ...........

Thc Dominion Bank
Notice la hereby given that a dividend of three percent. upon the capital stock of this institution bas this

day been declared for the current quarter, and that thesame will be payable at the banking bouse in this city,on and after
Frlday, the 1st Day of Ray Next.

The transfer books will be closed from the 20th tothe 30th April next, both days inclusive.
The annual general meeting of the sharabolders forthe elecion of directors for the ensuing year will be heldat the banking bouse in this city on Wednesday, the 27th1of May next, at the hour of 12 o'clock noon.
By order of the Board.R

R. D. GAMBLE, r
General ManagrToronto, B4th March, 1896. ae.

it a l P a d- u p .. . . .. P a d -u p. . . . .. .... .. ''. 1,'p00 t de -p ......................... 01,0000

DIRECTORS. 56,. -600,000
H. S. HOWLAD------ -- President. HEDOFC, - - TRNOT. R. MERRITT,- - -icPresident. HEAD OFFICE, -TORONTO.William Ramsay. Hugh R yan. Robert Jafiray. W .DIRECTORS:
T. Sutherland Stayner. Hon. John Ferguson. HPW. F. COWAN, President.

HEAD OFFICE, - - - - - - TORONTO. WOHN BURNS, Vice-PresidentD. R. WILKIE, General Manager. W. F Allen, Fred. Wyld, A. J. Somerville
BRANCHES IN ONTARIO. T. R. Wood, jas. Scott.

Essex, Ingersoîl, Rat Po e, St. Thomas.Fegu, igaa aDSt Cthines, Welland. BwavU Cannlngton, Kingaton,Gat, Port Colborne, Sault Ste. Marie, Woodstock. Bradford, Chatham,Ont. Marh,T Cor. Welltn St. and Leader Lane. Brantford, Colborne, P ,ORONTO Yonge and neen Sts. Branch. Brighton, Durham, Picton,Yonge and loor Sts. Branch. Brussels, Forest, Stouf1ville.
BRANCHES IN NORTH-WEST. Campbellford, Harriston,Brandon, Man. Portage La Prairie, Man. BANKERS

Camonrn Alb Prince Albert, Sask. New York-Importers' and Traders' National Bank.Edmonton, Alb'a. Winnipeg, Man. Montreal-Canadian Bank of Commerce.BRIT SH COLUMBIA-Vancouver. London, England-National Bank of Scotland.AGENT-Londonfn Lloyd's Bank, Ltd. New YorkntAr' banng business promptly attended to. Corres-Bankofnbntrea nd pondence solcted.Adgeneral bankng bushnetd tranaotedd Bond and GEO. P. REID.debenture. bought and sold. 
General Manager

i



THE zMONE;TAJxy IMBES

THE MOLSONS BANK
INCORPORATED BY ACT OF PARLIAMENT, 1855.

Paid-upcapital ...................... 2,00,00
"est Fund ........................... 1,875,000

HEAD OFFICE, - - - - MONTREAL.

BOARD OF DIRECTORS.
JOHN H. R. MOLSON - - - President.

W. S'H. EWING, - - - Vice-President.
. Ramsay. Samuel Finley. Henry Archbald.

W. M. Macpherson. J. P. Cleghorn.
A F. WOLFERSTAN THOMAS, General Manager.

DURNFORD, Insp. H. LOCKwOOD, Asst. Insp.
BRANCHES

AYlmer, Ont. Montreal. Sorel, P.Q.Brockville. " St. Catherine St. Thomas, Ont.
Clgary N.W.T. [St. Branch. Toronto.
Clinton. Morrisburg. Toronto Junct'n.
Exeter Norwich. Trenton.
Hamilton. Ottawa. Waterloo, Ont.London. Owen Sound. Winnipeg.Meaford. Ridgetown. Woodstock, Ont.

Smith's Falls.
AGENTS IN CANADA-Quebec - Eastern Townships

Bank. Ontario-Dominion Bank, Imperial Bank, Bank ocomerce. New Brunswick-Bank of N. B. NovaScOtia-Halifax Banking Co'y. Prince Edward Island
Merchants' Bank of P.E.I., Summerside Bank. British

Columbia-Bank of B.C. Manitoba--Imperial Bank.Newfoundland-Bank of Nova Scotia, St. John's.
AGENTS IN EuRoPE-London-Parr's Banking Co., andhe Alliance Bank (Ltd.), Glyn, Mills, Currie & Co., Mor-

ton, Rose & Co. Liverpool-Bank of Liverpool. Cork
Munster and Leinster Bank, Ltd. Paris-Credit

Lyonnais. Berlin-Deutsche Bank. Antwerp, Belgium-La Banque d'Anvers. Hamburg-Hesse, Newman & Co.
AGENTS IN UNITED STATES-New York-Mechanics'National Bank, W. Watson, and R. Y. Hebden,

agents ; Bank of Montreal, Morton, Bliss & Company,National City Bank. Boston-State Nat. Bank. Portand--Casco Nat. Bank. Chicago-First National Bank.
Cleveland-Commercial Nat. Bank. Detroit-Commer-
"ial Nat. Bank. Buffalo-The City Bank. San Fran-

5o co--Bank of British Columbia. Milwaukee-The
Wisconsin National Bank. Butte, Montana-North West-
ern National Bank; Great Falls, Montana-First Na-
tional Bank. Toledo-Second National Bank. Minne-
&Polis--First Nat. Bank.
anS Collections made in all arts of the Dominion,

returns promptly remitted at owest rates of exchange.oInaercial Letters of Credit and Travellers' Circular
Letters issued, available In all parts of the world.

1 ANK OF YARMOUTH,
YARMOUTH, N.S.

DIRECTORS.
T. W.JOHNS-, - - - - - Cashier.

e. BARER, President. C. . BROwN, Vice-President.
JonLovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT
Halifax-The Merchants Bank of Halifax.St. John-The Bank of Montreal.
St. John-The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
BOston-The Eliot National Bank.

7t'ondon, G.B.-The Union Bank of London.
cGOld and Currency Drafts and Sterling Bills of Ex-

ange bought and sol.
Deposits received and interest allowed.
ProImpt attention given to collections.

àNK OF BRAITISH COLUMBIA
INCORPORATED BY RoYAL CHARTER, .862.

11tal (with power to increase)......£600,000 $2,920,000
rve...... ................... £100,000 $48,666Head Office, 60 Lombard Street, London, England.

BRANCHES.
IN BRITISH COLUMBIA-Victoria, Vancouver, New West-
nister, Nanaimo, Kamloops and Nelson (Kootenay

Lake). in the United States-San Francisco, Portlsnd,
8eattle and Tacoma.

AGENTS AND CORRESPONDENTS:
iCANADA-Canadian Bank of Commerce, Merchants
C<nk of Canada, the Molsons Bank, Imperial Bank of

Ianada, Bank of Nova Scotia and Union Bk. of Canada.
N5 UNIT ED STATEs-Canadian Bk. of Commerce (Agency)
yew York. Agents Merchants Bank of Canada, New

Ork. Bk of Nova Scotia, Chicao. IN AUSTRALIA
n Naw ZEALAND-Bk. of Australasia. HONOLULU-
S hP& Co. IN CHINA AND JAPAN-Hong-Kong and
G aiBanking Corporation.

busîddust purchased and every description of Bankingbiess transacted.
Victoria, B.C., July 1,1893. GEO. GILLESPIE, Man.

BOPLE'S BANK OF HALIFAX
ald-up capital.......................................0700,000

BOARD OF DIRECTORS.
Patrick O'Mullin, - - - - - President.James Fraser, - - - - - Vice-President.

Hon. M. H. Riche Mr. Charles Archibald.
ZI. J. Coleman.

HEAD OFFICE,. -.-.-.. HALIFAX, N.S.
Cashier, - - - John Knight.

N AGENCIES.
Ni1 orth End Branch-Halifax, Edmunston, N. B., Wolf-N.i, N·.i, Woodstock, N.B., Lunenburg, N.S., Shediac,

NOrt hSydney, C.B., Port Hood, C.B., Fraserville,Que, Windsor, N.S., Canso, N.S., Levis, P.Q.
The BANKERS.

The Union Bank of London, - . London, G.B.
N-ank of New York, - - - - New York.

Engla~ntoal Bank,-Botn

UNION BANKOF CANADA
CAPITAL PAID UP, - - - 01,200,000
REST, - - - - - - - - 280,000

HEAD OFFICE, - - - - - - QUEBEC

Board of Directors:
ANDREw THOMSON, ESQ., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. las. King, Esq., M.P.P.

John Breakey, Es.
E. E. WEBB, - - ' ENERAL MANAGER.
J. G. BILLETT, - - - - INSPECTOR.

Alexandria, Ont.
Boissevain, Man.
Carberry, Man.
Lethbridge, N.W.T.
Merrickville, Ont.
Montreal, Que.
Moosomin, N.W.T.
Morden, Man.
Neepawa, Man.
Norwood, Ont.
Ottawa, Ont.

F

BRANCHES

OREIGN AGE

LONDON, Parr's Bkg. C
LIvERPOOL,
NFW YORK, -
BoSTON, - - -
MINNEAPOLIS, - -
ST. PAUL, - -
GREAT FALLS, MONT
CHICAGO, ILL., -
BUFFALO, - - -

DETROIT,

.

Quebec, Que.
"4 (St. Lewis St)

Shelburne, Ont.
Smith's Falls, Ont.
Souris, Man.
Toronto, Ont.
Virden, Man.
Wiarton, Ont.
Winchester, Ont.
Winnipeg, Man.

NTs.

o. & The Alliance Bank, Ltd.

- National Park Bank
Lincoln National Bank- National Bank of Commerce

- St. Paul National Bank
First National Bank

Globe National Bank
Queen City Bank

First National Bank

BANK OF NOVA SCOTIA
INCORPORATED 1882.

Capital Paid-up.................................1,00,00
Reserve Fund....................................... 1,875,000

DIRECTORS.
JOHN DOULL, - - - President.
ADAM BURNS,- --- -- Vice-President

JAIRUS HART. JOHN Y. PAYZANT,
R. B. SEETON,

HEAD OFFICE, - HALIFAX, N.S.
THOs. FYsHE, Cashier, D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amherst, Annapolis, Bridgetown,

Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

InNew Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In Quebec-Montreal. F. Kennedy, Manager.
In Newfoundland-St. John's. W. E. Stavent, Mgr.

Harbor Grace. J. A. McLeod, Mgr.
In West Indies-Kingston, Jamaica. W. P. Hunt,'Mgr.
In U. S.-Chicago, Ill.-H. C. McLeod, Manager, and

Alex. Robertson, Assistant Manager, Calais, Me.
Collections made on favorable terms and promptly

remitted for.

HALIFAX BANKING CO.
INCORPORATED 1872.

Capital Pald-up, - - - 500,000
Beserve Fund,3- ---- 300,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
RoBIE UNIACRE, C. W. ANDERSON,

President. Vice-President.
F. D. Corbett, John MacNab, W. J. G. Thomson

BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lnenburg, New Glasgow, Parrsboro, Springhill, Shel-
burne, iTruro, Windsor. New Brunswick: Sackville,
St. John.

CORRESPONDENTs--Dom'n Bank of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - - President.
J. W. SPURDEN, - - - - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada.

BankofHamilton.
Capital (.U paid-up).........................1,250,000
leserve Fund ............. ..................... 675,000

HEAD OFFICE, - HAMILTON.

DIRECTORS::
JOHN STUART, - - - - - - President.
A. G. RAMSAY, - - - - - Vice-President.
John Proctor, GeorgeRoach,' William Gibson, M.P.

A. T. Wood, A..B. Lee (Toronto).
J. TURNBULL, - - - - - Cashier.

S. STEVEN, - - - Assistant.Cashier.
BRANCHES:

Alliston, Grimsby, Milton, Port Elgin,
Berlin, Listowel, Mount Forest Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Wingham.Hamilton (Barton St.)

CORRESPONDENTS IN UNITED STATES.
New York-Fourth National Bank, Hanover Nation
Bank. Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago-Union Nat. Bank.

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd.) Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS' BANK OF HALIFAX,
INCORPORATED 1869.

Capital Paid-up..............................e,0,0.00
Rest and Undivided Profits......... 1,003,8»0.46

Board of Directors.-Thomas E. Kenny, M.PPresident. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., David MacKeen.

Head OMiee.-HALIFAX, N. S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

Agencies li Nova Sootia.-Antigonish, Bridge-water,- Guysboro, Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-benacadie, Truro, Weymouth.

Agencies ln New Brunswiek-Bathurst, Dorches-
ter, Fredericton, Kingston (Kent Co.), Moncton, Newcas-
tie, Sackville, Woodstock.

l P. E. Island.-Charlottetown, Summerside.
ln Newfoundland-St. Johns.
CORREBPONDENTS: Dominion of Canada,Merchants' Bank of Canada. New York, Chase National

Bank. Boston, National Hide and Leather Bank. Chi-
cago, American Exchange National Bank. London, En.,
Bank of Scotland. Paris, France, Credit Lyonnis.
Bermuda, Bank of Bermuda.

BANK OF OTTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Subscribed........................1,0,00
Capital Paid-up...................................1.00o0
Bost........................................................ 1,000,000

DIRECTORS.
CHARLES MAGEE, GEORGE HAY, Esq.,

President. Vice-President.
Hon. Geo. Bryson, Jr., Alex. Fraser,

Fort Coulonge. Westmeath.
Denis Murphy. John Mather. David Maclaren.

BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-

tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
ae, Renfrew, in the Province of Ontario; and
Winnipeg and Portage la Prairie, Manitoba; also Rideau

st., and Bank st., Ottawa.
GRO. BURN, General Manager.

EASTERN TOWNSHIPS BANK
Authorized Capital....................... 1,0,0
Capital Paid up ................................. 1,50,o
Boserve Fund.......................................780,000

BOARD OF DIRECTORS.
R. W. HENEKER, President.

HON. M. H. COCHRANE, Vice-President.
Israel Wood, J. N. Galer, Thomas Hart.
N. W. Thomas. T. J. Tuck, G. Stevens.

John G. Foster.
HEAD OFFICE, - - SHERBROOKE, QUE.

W. FARWELL, - - General Manager.
BRANCHs.-Waterloo, Cowansville, Stansoead, Coati-

cook, Richmond, Granby, Huntingdon, Bedford, Magog,
St. Hyacinthe.

Aents in Montreal-Bank of Montreal. London, Eng.
-e National Bank ot Scotland. Boston-National
Exchange Bank. New York-National Park Bank.

Collections made at all accessible points and remitted
for.

The National Bank of Scotland, --.
Incorporaited by Royal Charter snd Act of Parliament. Establised 1826.

Capital Subscribed, £5,000,000
Pald-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £820,O0

HEAD OFFICE - - EDINBURGH
THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secretary.

London OfMee-37 Nioholas ue, Lombard Street, E. C.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager.

The Agency ai Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing inthe Colonies. domiciledin London, retired on terms which will be furuished on application.
Al other Banking business connectedwith R"gla"d and Scotland ls also transaoted.
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THE WESTERN BANK OF CANADA
HEAD OFFICE, - - OSHAWA, ONT.

Capital Authorized...............1..... 1000,000
Capital Subscribed .............................. 500,000
Capital Pald-up.................................... 375,571
R eut......................................................... 100,000

BOARD OF DIRECTORS.
JOHN COwAN, EsQ., President.

REUBEN S. HAMLIN, EsQ., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert Mclntosh, M.D. Thomas Paterson, Esq.
T. H. MCMILLAN, - - - - - - Cashier.

BRANCHES - Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene, and Port Perry.

Dratt on New York and Sterling Exchange bou gt and
sold. Deposits received and interest allowed. Collec-
tions qoliclted and promptly made.

Cnrrespondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Rank of Scotland.

On and after 1r.day, the First of May next, this
bank will pay to its shareholders a dividend of TWO
per cent. upon its capital for the six months ending on
he 30th April next.

The transfer books will be closed from the 16th to
the 30th April next, both days inclusive.

The Annual Meeting of the shareholders will takeslace at the Banking House, Lower Town, on Wednes-
ay, the 20th May next, at 3 o'clock p.m.

The powers of attorney to vote must, to be valid, be
deposited at the bank five full days before that of the
meeting, i e., before three o'clock p.m. on Wednesday,
the 13b May next (Thursday, the 14th May, being a
legal holiday).

By order of the board of directors.

G. CREBASSA,

Quebec, 24th March, 1896. General Manager.

THE TRADERS BANK OF CANADA.
INCORPORATED BY ACT OF PARLIAMENT 18M5.

àuthorized Capital,...............01,000,000
Capital Paid-up, ................................. 700,000
Reat......................................................... 85,000

BOARD OF DIRECTORS.
WU. BELL, Esq., of Guelpli, - - - President.
C. D. WARREN, Esq., - - - - Vice-President.

J. Gage, Esq. John Drynan, Eaq. J. W. Dowd, Esq.
Robi. Thomson, Esq., of Hamilton.

HEAD OFFICE, - - - - - TORONTO.

H. S. STRATHY, - - General Manager.
J. A. M. ALLEY - - • Inspector.

BRANCHES.
Avlmer, Ont. Ingersoll, Ridgetown,
Drayton, Leamington, Sarnia,
Elmira, Newcastle, Ont. Strathroy,
Glencoe, North Bay, St. Mary's,
Guelp,,Orillia, Tilsonburg,
Hamiton,Port Hope, Windsor.

BANKERS.
Great Bfitain-The National Bank of Scotland.
New York-The American Exchange National Bank.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 1886.

ST. STEPHEN'S, N.B.
Capital, .. .............................................. s2 00,000
IReserve,................................................... 45,000

W. H. TODD, - - - President.
F. GRANT, - - - . Cashier.

AGENTS.
London-Messrs. Glyn, Mills, Currie & Co. New

York-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

nr»ft, enPd In anv Prnrbcof tle Bank of Mntr P1

W0S And Bad Accounts are
specialties with our col-s 0 Iect|ng departient.

Don't wilhi anythng
off until we seo what WC
can do with It

R. G. DUN & CO.
Toronto an cipal Cities

CANADA PERMANENT
LOAN AND SAVINGS COMPANY
Subscribed C a ....................... 5,000,000
Paid-up Capi ................................ 2,600,000
Asgets, over.......................................... 12,000,000

HEAD OFFICE-TORONTO ST., TORONTO.
Branch Offices-WINNIPEG, MAN., & VANCOUvER, B. C

Theample resources of this Company enable its Direc-
tos to make advances on Real Estate, without delay,at low rates of interest, and on the most favorable terms
of repayment. Loans granted on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purchaed.

Applications will be received at the offices of the
Company.

J. HERBERT MASON,
Man'g Director, Toronto.

The Freebold Loan & Savings Co.
DIVIDEND NO. 73

Notice is hereby given that a Dividend of THREE
PER CENT on the C apital Stock of the Company has
been declared for the current half year, payable on and
after

The lst Day of June next,
at the Office of theCompany, corner of Victoria and
Adelaide Streets, Toronto.

The Transfer Books will be closed from the 16th to
the 3Osh May, inclusive.

Notice is hereby given that the General Annual
Meeting of the Company will be held at 2 p.m , Tuesday,
June the 2nd, at the Office of the Company, for the pur-
pose of receiving the Annual Report, the Election of
Directors, etc. By order of the Board.

S. C. WOOD, Managing Director
Toronto, 22nd April, 1896.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, G. H. GILLEsPIE, Esq.
Vice-President, A. T. WOOD, Esq.

Capital Subscribed ........................ 01,500,000 00
Capital Paid-up .............................. 1,100,000 00
Reserve and Surplus Funds ......... 389,895 15
Total Assets .................................... 8,683,720 18

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Banking House-Klng St., Hasmilton.
C. FERRIE, Acting Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

SIR CASIMIR S. GzOwsKI. K.C.M.G., - President
Capital Subscribed,............... 5,000,000

" Pald-up.................................... 700,000
R est ..................................................... 2 10,000
Reserve.................................................. 200,000

MONEY To LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHAsED.

TO INVESTORS-Ploney received
on Debentures and Deposit Recelpts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street, Toronto.

THE EDO1INION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed....................1,000 00
Capital Paid-up ............................. 932,92 79
Total Augets .................................... 9.230,699 48

ROBERT REID (Collector of Customs), PREsIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL NMLLS, Manager.

The Farmers' Loan and Savings Co,
OFFICE, No. 17 TORONTO ST., TORONTO.

tal.................................................. 1,057 ,250
d-up · ·............................................. 611,480

Assets.........................................1,85,000
Money advanced on improved Real Estate at lowest

current rates.
Sterling and Currency Debentures lssued.
Money recelved on deposit and interest allowed pay-

able half-yearly. By Vic. 42, hap. 20, Statutes ofOntaro,]
Executors and Administrators are authorized to invest
r ust fundis in Debentures of this Company. .

WM. MULOCK M.P., GEO S. C. BETHUNE,

Western Canada Loan and
Savings Co.

ESTABLISHED 1863

OFFIcES, NO. 76 CHURCH ST., TORONTO.
cor. Main St. and Portage Ave.,

WINNIPEG, Man.

Subscribed Capital,...............8.... ,000,000
Paid-up capital...................1,500,000
Reserve, .... -........ ............................ 770,000
Contingent Fund ............................. 70,000

WALTER S. LEE.
MANAGER.

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.
Capital Subscribed ....................................... 83,000,000
Capital Paid-up .. ........................................ 1.400,000Reserve Fund ........... ....................... 700,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Par

liament to invest in the Debentures of this CompanyInterest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

The -Home Savings and Loan Company
(LIMITE».

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital...............02,000,000
Subscribed Capital................... 2,000,000

Deposits recei ed, and interest at current rates allowed
Money loaned on Mortgage on Real Estate, on reasonable and convenient terms.
Advances on collateral security of Debentures, andBank and other Stocks.

HON. SIR FRANK SMITH, JAMES MASON,
President. Manager

The Lonon and Ontaro layesteaut Co., Ltd.
TORONTO.

President, SiR FRANE SMITH.
Vice-President, WILLIAM H. BEATTY, Esq

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee, W. BHamilton, Alexander Nairn, Henry Gooderham, Fred-

erick Wyld and John F. Taylor.
Money advanced at current rates and on favorable

terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payableeither ln Canada or Britain, with interest half yearly atcurrent rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION
Paid-u.p Capital........................ 750,000Total Assets, DIRECTOR... . 1,845,88

President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.Wm. Mortimer Clark, W.S.Q.C. joseph Jackes.

George Murray . C. S. Gzowski, Jr.
Robert Jenkins.

WALTER GILLESPIE, - - Manager.
OFFICE, COR. TORONTO AND COURT STREETS

Money advanced on the security of city and farm pro-
perty.

Mortgages and debentures purçhased.
Interest allowed on deposits.
Registered Debentures of the Association obtained on

application.

THE ONTARIO LOAN & SAVINOS COMPANY.
OSHAWA, ONT.

Capital Subscribed ...................... 83,00
Capital Paid-up...... ..................
Reserve Fund............................................... 75,0
Deposits and Can. Debentures........................605000

Money loaned at low rates of interest on the securitY
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. COwAN, President.
W. F. ALLEx Vice-President.

T. H. McMILLAN, Se-Tea.

1356



THE MONETARY TIMES

The Canada Landed and National
Investment Co., Ltd,

HEAD OFFICE, 23 TORONTO ST., TORONTO.
Capital ......................................................... $2,W 8000
Rest....... . . .350000
Assets ...... ........................ 43596

DIRECTORS:
OHN LANG BLAIKIE, Esq., - - - - President.

JOHN HOSKIN, Esq., Q.C., LL.D., - - Vice-President.
James Campbell, A. R. Creelman, Q C., Hon.
Senator Gowan, LL.D., C.M.G., J. K. Osborne,
J. S. Playfair, N. Silverthorn, John Stuart,

rank Turner, C.E., Hon. James Young.
Money lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS
COMPANY.

HEAD OFFICE, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.
Capital Subscribed..................2,500,000 00
Capital Paid-up.......................................... 1,250,000 00
Reserve Fund .......................................... 325,000 00
Contingent Fund ....................................... 34,025 00
Total Assets ............................................. 5,454,720 34

Debentures issued in Currency or Sterling, payable in'
Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures purchased.

Executors and Trustees are authorized by lawto Invest ln the Debentures of this Company.
FRED. G. COX, Manager. E. R. WOOD, Sec'y

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, LImIted.

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

Authorized Capital.............................s01,000,000
Paid-up Capital ................................. 716,020
Reserved Fund ..................... 185,960

President-Jas. Thorburn, M.D.
Vice-President-Hon. Geo. A. Kirkpatrick, Lieutenant-

Governor of Ontario.
General Manager-E. H. Kertland.
Manager of the Manitoba Branch-Hon. J. N. Kirch-

hofier, Brandon. Agents for Scotland-Messrs. Torrie,
Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate on fav-
orable terms.

The Ontario Loan & Debenture Ce.
OF LONDON, CANADA.

Subscribed Capital,....................................... $2,000,000
Paid-up Capital............................................. 1,200,000
Reserve Fund................................................ 462,000
Total Assets ................................................ 4,209,693
Total Liabilities............................................ 2,50 ,108

Debentures issued for 3 or 5 years. Debentures and
lnterest can be collected at any agency of Molsons Bank,
Without charge.

WILLIAM F. BULLEN,
London, Ontario, 1890. Manager.

Ontarlo Industrial Loan & Investient Co.
(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

Capital,................,...................... 5,) 0
Capital Subs.rlbed ............................. 466,800 00
Capital Paid-up .......................................... 329,168 20
Reserve Fund.............................................. 100,00000

DIRECTORS
William Booth, Esq., President

Vice-Presidents, Bernard Saunders, Esq.
John J. Cook, Esq.

Alfred Baker, Esq., M.A. William Wilson, Esq.WMn. Mulock, Esq., M.P. John Harvie, Esq.
Money to loan on real estate security. Vacant and lim-
oved real estate in the city of Toronto bought and soldarehouse and business sites to lease, and buildings

erected to suit lessees. Stores and offices to rent in
Toronto Arcade." Interest allowed on deposits other

than call.
E. T. LIGHTBOURN, Manager.

The Trust & Luo Company of Canada.
ESTABLISHED 1851.

p pcr ibed tal........................................£1,500,000
Pald-u Capi3251000

183,715
AD OFFICE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
OFFICES 'N CANADA: St.James Street, MONTREAL.

i Main Street, WINNIPEG.
Money'advanced atIowest current rates on the security
Otlproved farins and productive city property.

AB RD DGEMAN-SIMPSONlIR . VN.Cwlniases

Investments Made
Estates Managed

Rents Collected
JOHN STARK

O Members Toronto
.o Stock Exchange.

26 Toronto st.

G. ToWER FERGUSSON, GEo. W. BLAIKIE
Member Toronto Stock Ezchange

Fergusson & Blaikie
Lite Alexander, Fergusson & Blaik e

BROKERS & INVESTMENT AGENTS
28 Toronto Street,

Toronto.

OSLER & HAMMOND
stre e snt,g tock Brokers &
Toronto Financial Agents

Dealers in Government. Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANCOIs
XAVIER STREETShare Broker MONTREAL

A. P. BURRITT
Member Toronto StockBzchnge. 21 Jordan St., Toronto

STOCKS AND BONDS
Listed on New York, Mantreal and Toronto Stock Ex-

changes bought and sold for cash or on margin.
Orders by wirereceive prompt attention

Correspondence Invited.

A. E. AMES & CO.
Bankers and Brokers

10 King Street West - Toronto

STOCKS bought and sold for cash or on margin.
DEBENTURES-Municipl, Railway and Indus-

trial Co.-bought and sold on commission or otherwise.
DEPOSITS received at interest, subject tocheque

on demand.

MONEY TO LEND on stock and bond collateral.
New York and Sterling Exchange.

Agricultural Savings & Loan Co.
LONDON, ONTARIO.

Paid-up Capital............... 627,295
Reserve Fund............................. ... 138,000
Assets ............................................ 1,998,666

DIRECTORS:
Messrs. D. REGAN, President; W. J. REID,, Vice-Pres.

Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved farms and productive
city and town properties, on favorable terms. Mort-
gages purchased.

Deposits received. Debentures issued in Currency or
Sterhîng.

C. P. BUTLER, Manager.

The Western Loan and Trust Co.
LIMITED.

Incorporated by Special Act of the Legislature.
Authoriled Capital.......................... 2,000,000
A ssets ................................................ 01,500,000

Office-No. 13 St. Sacrament Street,
MONTREAL, Que. '

HON. A. W. OGILVIE, - - - - President
W. BARCLAY STEPHENS, Esq. - - Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors-Messrs. GREENSHIELDS & GREENSHIELDs.
Bankers-THE MERCHANTS BANK OF CANADA.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued for three or, five years; both de-
bentures and interest on the sane can be collected in
any part of Canada without charge.

For further particulars address the Manager.

The Trusts A SAPE

Corporation vaU:Ts
.Bank of Commerce

of OntarKo gingSt.-W.

AUTHORIZED CAPITAL, $1,000,000
PRESIDENT, - - . HON. J. C. AIKINs, P.C

VICE-PRESIDENTS, HoN. SIR R. . CARTWRIGHT,
HON. S. C. .001.

This Company acts as Administrator in the case of
lntestacy, or wlth will annexed, Exeeator, Trustee,Beceiver, Committee of Lunatie, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted: Moneys Invested;
Estates Managed; Rents, Incomes, &c., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent,.all-sizes. Parcels received of
safe custody.

Solicitors placing business with the Corporation are
retained in the professional care of same.

A. E. PLUMMER, NMnager.

Toronto - - -

And Safe.General
Deposit TRUSTS CO.VaultsCor. Yonge and Colborne Sts.

TORONTO
Capital - - $1,000,000
Guarantee and Rosene Fund 240,000

HON. EDWARD BLAKE, Q.C.,-M.P., President.
E. A. MEREDITH, LL.D. 11

Vî
JOHN HOSKIN, Q.C., LL.D. cePreident.

The Company acts as Executor, Adminitrator,
Beceiver, Committe, Guardian, Trustee, As-
signe., and in other fiduciary capacities, under irect
or substitutionary appointment.

The Company also acts as Agent for Executors
and Trustees, and for the transaction of all financial
business; invests money, at best rates, in first mortgageand other securities; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi-
ness to the Company are retained. All business en-
t ru ste d to the Company will be economically and
promptly attended to.

J. W. LANGXUIB,
Managing Diretr.

THE GUAANTEE OIPITHAMERICA
Establisheti 1872

Bonds of Head Office:

Suretyship ... lontrea'

E. RAWLINGs, President & Managing Director
WM. J. WITHALL, Vice-President
RIDDELL & COMMON, Auditors.
SELKIRK[CROSs, Q. C., Counsel.

Toronto Branch-Mail Buildings. MEDLAND & JONES,
Agents.

Toronto.
Established 1864.

E. R.C.CLARKSON
TRUSTEE : - : RECEIVER.

Clarkson & Cross
PUBLIC ACCOUNTANTS

Ontario Bank Chambers,
Scott Street. TIrnto.

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KING STREET EAST, TORONTO.

Capital Subscribed .................. ........... ...... $400,000
Capital Paid-up ................................................ 100,000
Reserve and Surplus .................................... 30,000

Money Loaned on improved freehold at low rates.
Liberal term of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-Presideut

A. J. PATTISON Secretary.
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THOMSON, HENDERSON & BELL,
BARRISTERS, SOLICITORS, &e.

D. E. THOMSON, Q.C

DAVID HENDERSON,

GEORGE BELL,

OHN B. HOLDEN,

Offices
Board of Trade Buildings

TORONTO. 1

G. G. s. LINDsEY. LYON LINDSEY.

LINDSEY, LINOSEY & BETHUNE,
Barristers, Solcitors, Notaries, and

conveyanoers.
Pacific Buildings, 23 Scott Street, TORONTO.

TELEPHONE $984 - Money to Loan

eIBB0NS, MULKERN & HARPER,
Barristers, Solicitors, "e.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.

FRED. F. HARPER.

P. MULKERN.

R CUNNINGHAM, Guelph.-Fire Insurance and
• Real Estate. Properties valued Counties of

Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

flEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,

London, Ont.

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references.

H. H. MILLER, Hanover.

W ALTER SUCKLING & COMPANY, Winnipeg.
RealEstate, Renting andMortgages. 374 Main

Street (ground floor). We undertake the management
of eststes, collection of rents and sale of city property.
(This agency controlsothe management of 30 dwellings.)
Over twelve years' experience in Winnipeg preperty.
References, any monetary house in western Canada.

T HOMAS CLARKE, Manufacturers' A ent, 32 King
Street, St. John, N. B. Excellent re rences.

Counsell, Glassco & Co.
BANKERS & BROKERS

Stocks, Bonds, Insurance, Real Estate.
W. H. Glassco.
C. M. Counsell. HAMILTON, Canada.
F. S. Glassco.

Manitoba Farms
Improved and Unimproved in all parts, and on

easy terms.

MARES, NICHOLLS & Co., Box 1265, Wlnnlpeg
References The Canadian Bank of Commerce.

R The Union Bank of Canada.

Over 13,000,000 Feet of
Land for Sale

Situated lu Hochelaga Ward, Beginning ut
Frontenae Street

This property is well located for factories ; the Can-
adian Pacific runs through its centre, and sidings may be
built to any part of it. Easy of access by electric cars.

Terms easy. Apply to

HENRY HOGAN, Proprietor.
St. Lawrence Hall, Montreal.

Investment Bonds.
We buy and soli H1gh Gpade

MUNICIPAL BONDS, muitable fop
TPust Funde and the Investmont
of Saving.

Liste giving ful detail e lel-
ed upon applioation.

E. C. Stanwood & Co'y
121 Devonshire Street,

BOSTON, Mass., U.S.A.

THE BURNING OF REFUSE.

Garbage and town refuse disposalis one mat-
ter where the cities of Europe are far ahead of
those on this side of the Atlantic. An ideal
plant for the purpose mentioned is that at Roch-
dale, Eng., described in the current number of
Cassier's Magazine. Investigators have agreed
that burning is the best way to dispose of the
accumulations. This preference is due to the fact
that by this method not only is all organic matter
destroyed, which would otherwise be liable
to putrefy and become a menace to the health
of the community, but it has been found by
actual trial that the heat derived from the burn-
ing of this refuse may be used for the production
of steam, which can be utilized for commercial
purposes, and the revenue received from this
source may be sufficient to more than pay for the
cost of burning. There are no less than fifty-five
such destructors in different parts of England.
The Health Committee of Rochdale, a manu-
facturing town of 73,000 inhabitants, recently
adopted that method, with the idea of ultimately
using the steam produced for electric lighting
purposes. It has been found that this rough,
nnscreened refuse, running as much as 35 per
cent. 'of clinker and ash, will evaporate 1.6
pounds of water for every pound of refuse
burned, under boilers built to produce steam at
120 pounds pressure. Coal burned under these
same boilers evaporated seven pounds of water
per pound of coal.

The author of the article, Mr. T. W. Brook-
man, says in conclusion: "The disposal of
two-thirds of the refuse completely is an im-
portant matter, but when to this is added the
fact that the remaining third is rendered quite
free from any organic matter whatever, it is
past conception that corporations and local
companies will continue to tip such immense
quantities of putrefactive matter away into
streams or to pile it in festering heaps."

TRADE SCHOOLS.

On the subject of trade schools an American
exchange says that in spite of the restraints
which are put upon the various trades by the
union, "it is fast becoming an easily provable
fact that all the skilled labor is passing into the
hands of foreigners, because they are taught
the principles of the trade thoroughly, and not
one part only." It has now come to this point,
that American young men and women must be
able to compete successfully with foreigners,
with the knowledge of principles and applica-
tion of design, which they cannot do without
trades schools. " As is known, there are thou-
sands of graduates of our grammar and high
schools who have nothing at all to apply their
minds to. They cannot find work, neither do
they know how to make work which they sell.
Hence the large army of poorly-paid clerks
and so on."

As illustrating the fall in the price of coal,
the Pictou, N.S., News says that the Domin-
ion Coal Company claim an increased G.T.
R. contract of 80,000 tons over last year-
fifty thousand tons at Montreal and thirty
thousand tons at Portland. The price delivered
of the latter coal is $1.24 per ton less than the
Gowrie mines secured for a thirty-thousand ton
contract in 1881. That paper says it is likely
that the Cumberland Railway and Coal Com-
pany will receive the Chaudiere end of the con-
tract. "The Intercolonial company have made
their usual contracts with the Montreal Rolling
Mills aùd other customers, and may yet secure
a smallslice of the railroad contracts. There
s not much profit in these, but they serve to
keep things moving briskly."

We make paper and
pulp. Nothing else.
We employ men
who can do nothing
but make paper
and pulp.
We buy the finest
machinery and materials,
and use clear water.
We ought to niake
good paper.
We do make good paper.

E Ask for samples and you will get them.

The Toronto Paper
Mfg. Co.

Mille at C. F. MANSELL, Agent,
Cornwall, Ont. Mail Building, Toronto

Wm. Barber & Bros.

GEOROETOWN, - - - - ONTARIO,
MANUFAcTUREsS OF

Book Papers, Weekly News, and
Colored Speciaities

JOHN BARBER.

For Fine Office Stationery
ASK YOUR PRINTER TO

SHOW YOU

BURMESE BOND
A BEAUTIFUL PAPER AT A

REASONABLE PRICE

1, 2, 3 Bushel Grain and Root Baskets; 1, 2, 3 Satchel
Lunch Baskets; 1, 2, 3, Clothes Baskets; 1, 2,

3, 4 Market Baskets; Butcher and
Crockery Baskets.

Fruit Packages of all Descriptions.
For Sale byall Woodenware

Dealers. OkIlOt
Mention this paper. 9 •

Bicycling
is easy work
and
good fun on

Gcndron Wheels
WORKS AND OFFICE:

Cor. Duchess & Ontario Streets,
TORONTO.
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IIsn't it

Better
to get the Best now than to "put up"
any longer with an unsatisfactory
heating apparatus?

Now is the time to prepare for
next winter's cold dreary days.

SOxford
Boilers and
Radiators

For Hot Water or Steam, always give perfect
satisfaction. Their mechanical excellence has
been so thoroughly perfected that they furnish
the maximum of heat with a minimum of fuel.

The BOILERS are easily and quickly
regulated.

The RADIATORS are handsome in finish
and can never leak.

Send for Catalogue with testimonials.

THE GURNEY FOUNDRY COMPANY, LTD.
TORONTO

Mercantile Summary.

MEN who have been accustomed to go down
to the sea in ships seldom prove good business
men. McLeod & Shaw, of Cardigan Bridge,
P.E.I., were both formerly sea captains, and
commenced store-keeping in 1890, one of them
selling a farm for business capital. They are
just reported insolvent. The liabilities are not
large.

CORRIGAN & Co., dry goods dealers in Kings-
ton, and up to a year ago of Gananoque, are
reported assigned. Mr. Corrigan was formerly
of the firm Cousineau, Quinn & Corrigan, and
when that firm failed in 1892, the Gananoque
stock was bought in bis wife's name. The lia-
bilities in the present case are about $12,000.

THE steamship lines plying between Canadian
and American ports to Liverpool have agreed
to an advance in second cabin rates. The fare,
which was formerly $30, is now $36.25. The
return fare of 857 has been increased to $63.
These changes came into operation on April
13th, and do not apply to bcats sailing for
London, Glasgow or Belfast.

AN iron bridge builder, of Montreal, A. Ros-
seau, has filed consent to assign, being stated
to owe 827,381 direct, and about $10,000 in-
direct. He was the contractor for the Kings-
ton Water Works several years ago, which re-
sulted in litigation of a prolonged character, a
judgment for some $5,000 being rendered against
him in this connection only a few weeks ago.

THE anniversary number of The Province
published this month, has, besides the 24 pages
of the journal proper, no less than 48 pages of
a commercial supplement, containing many
illustrations. This is a well written and well
printed weekly, published in Vancouver,
British Columbia, whose correspondence from
Eastern Canada and from across' the seas, as
well as its editorial matter, smacks of freedom
and intelligence. In scope, as well as in tone,
The Province has shown itself worthy of its
name. The management has done wisely to
send Mr. Deane to Eastern Canada in the
interests of the journal, which fully merits a
large subscription list.

AN assignment has been made by R. E.
Lemon, who has been a general storekeeper
at Nelson and Rossland, B.C. Last year he
obtained an extension from creditors, and being,
notwithstanding the booming condition of
things said to exist up there, unable to com-
ply with its terms, the result is as above stated.

-A grocer in Victoria, named J. B. Johnson,
bas become financially involved, and his store
is closed. There is but small stock on hand.
His book debts amount to $7,000, of which a
large proportion are considered bad. A solicitor
is trying to collect the balance and divide pro-
rata among creditors.--The sheriff has closed
Louis Marboeuf's restaurant in the same city.

THIE failures for the week in Ontario are
rather more numerous than they have been,
but none are of any special importance. D. J.
Dutton went last December from Parkhill to
Hillsburg and bought E. A. Runians' branch
store in the latter place at 20 per cent. discount.
The purchase amounted to about $10,000, and
was secured by a wholesale firm, who took a
mortgage on the goods, etc. Already this is
being foreclosed.--About five years ago
Samuel Quigley opened a boot and shoe store
in Whitby, possessing but small capital. Hav-
ing a large family to support and doing but a
limited business, he could not make financial
progress. The bailiff took possession last week
for rent and now Mr. Quigley assigns.-An-
other shoedealer in trouble is T. M. Cullon,
Huntsville, who is endeavoring to arrange an
extension of one year on liabilities of $1,000.
His nominal assets are over $1,200.

ABOUT one year ago G. J. D. Livingstone
abandoned farming and opened a general store
in Palgrave, a village on the Humber River, in
Peel county. Lack of experience, and lack of
capital, with probably a lack of business, has
already brought about his assignment. He
does not owe much.-G. Halstead opened a
hotel at Roslin, on the Bay of Quinte road, in
the early part of 1883. A few years later he
added a bakery to bis establishment. Two or
three years ago, he further changed bis busi-
ness to that of a general storekeeper and under-
taker. This did not prove any better calcu-
lated to enrich Mr. H., and now he assigns.
-- The business of the Milis Machine Co., at
St. Catharines, has practically suspended owing
to the lack of funds. All the assets are mort-
gaged, it appears, and unsecured creditors need
not expect a dividend.-After dealing in fur-
niture, etc., at Brussels, for several years,
David G. Hogg has been sued and assigns.

TO BRICKKAK &RS.-The Town of Wlarton
offer special advantages to brickmakers; there is no
yard within 30 miles, and good demand for brick in
the town and among farmers adjoining; material at
hand for manufacture of bo h terra cotta and common
clay brick; shipping facilities, both rail and water.

A. MEGRAW,
Secretary Wiarton Board of Trade.

Our travellers are now on the road
and will cail on you shortly with our sam-
pies of Fur Skins, Manufactured Furs,
Cloth Caps, Cloves, Mitts, Moccasins,
and we would kindly ask you to defer
placing your orders until you have exam-
ined our collection. We can safely as-
sert that for completeness of 'detail in
regard to finish, fit and tasteful selection
of materiais and designs, our Unes wili
be unsurpassable.

Z. PAQUET,
QUBBC
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O. Morrice, Sons & Co'y.
MONTRBAL & TORONTO.

eANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mille Co., Montreal-
Mills-Hochelaga, Coaticook, Chambly,"Brantford, King-
ston, Halifax, Moncton, Windsor, N.S., Magog, (Print
Works).

GREY COTTONs-Bleachetl Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
tones Sleeve Linings, Printed Flannelettes, Shoe Drills,
&c.

The Canadian Colored Cotton Mille Co., Ltd.,
Montreal.-Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds-Fine, Medium and Coarse, Blankets, Sad-
die-felt, Glove Linings.

Flannel--Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.

Knitted Underwear-Socks & Hosiery in Men's,
Ladies and Children's.

Braid-Fine Mohair for Tailoring, Dress Braids and
Inens, Corset Laces, &c.

WWWholesale Trade only supplied.

WAfDEN KINGON
AMONTREAL÷ÍTORONTO

Toronto Office-110 Adelaide St. West
Montreal Office-Craig Street

Mercantile Summary.

LAST month we noted that P. A. Ferguson,
who kept a general store at Mattawa, was
endeavoring to arrange a compromise. Failing
in doing so he this week assigns.

THERE bas been more than the usual number
of cattle shipped westward this season. The
Winnipeg Free Press says that over 100 car-
loads of young cattle bave been sent to western
ranches.

OwING to a succession of bad crops ini his
district, S. G. Marling, general storekeeper at
Pense, Man., bas been unable to collect his
debts. Now creditors write off 50 per cent. for
him. This will give him a small surplus.

J. R. KIRK, according to the Cornwall Stand-
ard, bas disposed of his stock-in-trade at Avon
more to J. H. Wert, of that village, and intends
to devote his time wholly to the lumbering
business here and his other business in Finch.

J. ALEXANDER & Co., general merchants at
Richmond, Que., lately reported insolvent, will
be wound up. The stock bas been sold at 58J
c3nts. The stock of W. H. Dubrule, tailor, in
the same town, bas also been sold by the
curator at 54 cents.

LAST week :the steamer "lWarwick," of the
Donaldson line, took on board at St. John,
N.B., took on board about 316 cattle, 650 sheep
and four carloads of horses, all for England.
The "Lake Ontario," of the Beaver line, took
oi board 386 head of cattle and 38 horses at
the same port.

IT was generally believed that the prices of
horses were low in Canada, but the breeders
who shipped good horses to the spring sale in
this city last week were hardly prepared to
accept the rates offered. While a good many
animals changed owners, some of the more
valuable ones were withdrawn.

WE hear of the assignment of Nicholas
Robson, who bas been in the grocery and
crockery business at Clinton since 1887. Only
last month he claimed to have assets of $4,500,
while his liabilities were less than one-fourth of
this sum. It will now be in order for him to
explain how this deficit arose in less than three
weeks.

MESSRs. O'HARA & Co. tendered successfully
for $16,000 Essex County debentures issued for
the purpose of improving the jail and court
bouse of that county. The premium paid
thereon was 8475.55. This firm also bought
$45,000 Ottawa city debentures, bearing 4j per
cent. interest, and having thirty-seven years to
run. A considerable premium was paid for
this lot.

THER E were Only two competitors for the prop-
erty and franchise of the Victoria Electric Rail-
way and Lighting Co. They were F. S. Bar-
nard, M.P., of the Consolidated Electric Rail-
way and Lighting Company of Vancouver, and
Mr. C. A. Holland, of the British Columbia
Land and Investment Agency, representing the
bondholders, whô ordered the sale. Mr. Bar-
nard secured the property, bidding #340,000.
Mr. H olland's bid was #5,000 less.

IN Toronto, in the good times of 1888, John
Carter opened a grocery store, and apparently
prospered for some years. But lately he bas
granted credit too freely, perhaps because as a
matter of fact he could not get the cash. Now
he finds it impossible to meet his bills, and is
therefore obliged to assign.-Last week we
noted- the difficulties of Steele Bros., tobacco-
nists here. Now we hear that their creditors
bave been very kindly, disposed, and have
written off 70 per cent. of their claims.

DEBENTURES.
Municipal Debentures bought and so'd, also

Governient and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
9 Toronto St. Toronto, Ont.

We are headquarters f, r the above lines of gocds
and guarantee every article we send out to be strictly as
represented.

Our Price List for 1896 is now ready, and we will
be pleased to mail you a copy on application.

Chas. Boeckh & Sons,
MANUFACTURERS

80 York Street, Toronto
Montreal Branch-3-1 St. Paul Street.

THEY SELL WELL
THEY LOOK WELL What do?THEY WEAR WELL

Our productions in Clothes
Wringers, Washing Machines,
Mangles, Churns, Household

- NoveltieS and things of that sort.

For the
Asking

owswell Bros.
Mfg. Co., Hamilton

E UlEKA Inproved Fire Ring Extinguisher,
(Underwriter's standard), absolutely the only reli-

able fire extinguisher; nothing equal to it made; also
the Babcock Fire Extinguisher ; prices on application;
Morrison Duplex Standard Chemical Fire Englnes
FIRE EXTINGUISHER MFG. CO., 161 Church St.
Toronto.

I. C. Fell & Co.
Engravers and
Die Sinters

Manufacturers
of

Rubber and Notal
Stamps, Prost
and Wax Seals,
Burning Brands

67 Victoria Street, Stencils, Dies,
TORONTO, Ont. Checks, &o.
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Want a Book-keeper
Want a Stenographer
Want Office Help

If so, make application
at the

Monetary Times
Office, and a comnpetent person will
be sent to sec you. We know of s
number of well-trained young people
who are willing to work at moderate
salaries.
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Jas. AA. Cantlie
& Co. fa'

GUera loMrchants & Iannfacturors' ents
Canadian Tweeds,
Flannels, Dresa Goods, Knitted

Underwear, Blankets, &c.
~Representing in Canada F. P. SAVERY & CO.Hddersfieldand Bradford, Eng. Also ALOYS KNOPS

4aihenGermany; J. CUPPER SOHN, Burtscheid
Germa;y.

"Wholesale Trade only supplied.

BI-SULPHITE OF LIME, in Casks
BPSOM and GLAUBER SALTS, in bris.

and kegs
SULPHATE OF ZINC, in bris. and kegs
SAL SODA, in bris.
CARBONATE OF AMMONIA, in kegs

Special quotations for importation.

CUPLAN & COMPANY
20 St. James St., MONTREAL

Agentsifor Kelvindock Chemical Works.

TIHOMAS CARLYLE
Mnufatiuoer, ASTON, Blrminglamr

WALKER BROS., AGE#TS, MOUTREAL.
Carry full stock of

5tape Lines.
ROGSON, SUMNER & CO.

are offeririg some very desirable lines in

Flannelettes, Dress Goods, Hosiery,
Smallwares, &c., &c.

347 St. Paul Street - MONTÄl'EA.

HE most successful Grocers
keep the

Cook's Friend
Baklng Powder

ays in stock, well knowing it is Sure to
ezse, thus making and keeping cus-

toserrs.

GE0. STAÑWAY a 00.
46 Front St. East, Agts. in Toronto.

Il BELLTELEIION Ji
OF01AADA, Lt.

MONTREAL, - - QUE.
n4auufactlires and has for sale every description of

Telephonio and other Ileotriol
Appat•tus.

Ele material and supplies. Will turnish tenders
plyin warehouses, public buildings, hotels and

dw * l,
nRas th rivate and local telephone systems;

ho Rr a os, tel, elevator and other annunciator-,
el roQm and fire calls, electric bells. push buttins, &c.

fo Will also furnish tenders to chies, towns and villagesr fire alarm and p'lice patrol sytems.
Catalogues wilI be furnsbed on application.

Sales Department

df OT REAL-Bell Telephone Building, 367 Aque

anTOcROjtTO-Bell.Telephone Building, 39 Temper-anceStreet

StreAMILTON-Bell Telephone Building, Hughso6
OTTAWA-Bell Telephone Building, Queen Street

FC-Bell Telephone Building, St. John and
WINNIPG-Forrst Block; ltiStreet.

Mercantile Sunnary,

A MEETING in East Flamboro passed a reso-
lution last week that it would be in the interest
of the township to have an electric road, and
recommended the council to submit to the
ratepayers to raise $30,000 toward it.

A FRANKVILLE merchant named Gallagher
has paid $100 damages and t125 costs to H. A.
Crate, of Smith's Falls, for having slandered
the latter by stating that the scales used in his
store were not accurate. So we learn from the
Gazette, of Almonte.

A GROCER in a very small way at Palgrave,
George D. Livingston by name, has made an
assignment to T. H. Lamb. He owes only
1365, his wife being the principal creditor, with'
a claim of $200. As his principal asset is an
equity in real estate, the creditors cannot expect
much dividend.

BURNED Out in Montreal a year or so ago,
Wm. Thomas & Co., a jobbing firm in the fur
line, had trouble with the insurance companies,,
who contested payment of the amount claimed,
and the firm has since done little or no busi-
ness. The liabilities are only #1,990. An
assignment has been made.

E. PARENT, of Terrebonne, Que., and form-
erly of Montreal, quite a considerable manu-
facturer of shoes, has surprised his creditors'
by asking them to accept 35 per cent. of their
claims. Direct liabilities are estimated at
about $40,000 ; indirect, #25,000. He claims to'
have made a considerable loss by fire last year,
and also to have been interested to the extent'
of 818,000 in recent failures of retailers.

A YOUNG man, just about of age, and .without
any business training, began storekeeping at St.
Brigitte du Sault, Que., rather less than a year
ago. His name is C. H. Hyland. His embar-
rassment is now reported.--Edouard Chasse,
a young harness maker of St. Leonard, Que.,
has had to assign on the demand of a Montreal'
creditor. He owes $600.-O. Desmarais &
Co., general store, St. Francois du Lac, Que.,
are insolvent, with liabilities of $3,060. The
business has been running about eighteen
months, in the name of the wife of Omr Des-
marais, who came from Pierreville.

THE Welland and St. Lawrence canals are*
not to be open until May lst. But the council
of the Montreal Board of Trade write to the'
Minister at Ottawa that there are ocean steam-.
ers due and intended to sail by May 2nd; it is'
an absolute necessity to have grain cargoes here
from the west not later than the first days of May,
or sooner if possible. They therefore ask him to
have the Welland Canal opened not later than
April 22nd, and the St. Lawrence Canals
not later than April 25th. The Toronto Board
of Trade second this request. Mr. Haggart
says there are repairs urgently needed, and the
Welland will be open by the 27th probably
the St. Lawrence by May lst.

SURELY farmer storekeepers are legion in
the land. How is it that when every public'
writer or speaker proclaims that what this
country wants is more farmers, more miners,
more fishermen, more producers in short, we
see scores, if not hundreds, of farmers wasting
their own and their creditors' money trying to
" keep store "? J. E. Somerville, of River
Beaudette, Que., is another farmer storekeeper,
who only began business last fall, and already is
reported asking for a compromise at 70 cents
in the dollar.-P. Chouinard, general store,
St. Leon de Standon, is reported* to be offering
50 per cent.-E. Denis, general storekeeper
at Rigand, Que., whose affairs have been under-
goiig investigation, bas nôw assignèd.

THE DOMINION

Cotton MI1i Coouv
(LIMITEDY

MAGOG 1>RIyTS•
A full range of Pure Indigo Prints is now being shown

tu the trade.

Ask Wholesale Rouses for simples. Al Goodm
garanteed and ttamrped'arraMntéd

Inigo 0BIe.9"

D, IORBM"vtn.SOI4S & 90KI
SELLING AGENTS.

MONTREALr AND TOKONTO

011, Lcwf, P.aint, M rchants
Color and VardiW I

rùyd*trant OF

English and Belgian Window Glass.
Pl~in and Oritumental' Sheet, PoIlsbed, Rknlled

t

and Rougt Plate; &o., &ô.
ainters' and Artists' 319, à14, *6 t. Nul

terIULs, Brushes. St., and 58, 2, 2b

••c. Etc.r S.

Toront. . .

Cold Storage
Cot'y

Rates on applicttion 1 3 îui'ch Street

Manager.

BUCKEYE TIRES
Stay lown up

They W.ariO*. Irom

on, sidron Bicycles

ià fol(elowooel 'ws
Iwthe title lestod de
the Stearne by the ad-
mirel' of its' orstg
rims. In Codhtrctlñ '
the96
striéentèma atbebest
bicycle producible, and
If<bee materals, super-
orI workmansbip, un-

surpased façilit.MW
honest effort poant f
alytbingt eh rsàre.
ly susccdeded
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Wyld, Grasctt &
Darling-"*

Are daily receiving deliveries of Canadian
Staples for Spring Trade.

Grey and White Cottons, etc.
Cottonades, Shirting,
Flannelettes, etc.

Stock still well assorted in

len's Neckwear, English Collars, Hait
Hose, Gloves, Waterproofs, &c.

Smallware Department,
including Hosiery and Ladies' Gloves, well

assorted al the year round.

Wyld, Grasett & Darling

Wm. Parks & Son
Limited.

ST. JOHN, N. B.

' OTTON MANUFACTURERS
AGENTs-J. SPROUL SMITH, 24 Wellington St. W.,

Toronto. L>AVID KAY, Fraser Building, Montreal.
JOHN HALLAM, Toronto, Special Agent for Beam
I arps ic r Ontario.

Mile -New Brunswiek Cotton Wms, St
John Cotton Mille.

Something New1

THE EVER-READY

See
that
Shnrt

Hump-
less
Hook.

Hook andEye.
Used Once, Always Used

The Garment will not Gap.
The Edges of it need not Lap.
It is Closed like a Seam.
Is Absolutely Secure, and will

nbt Unfasten until you Disengage
the Hook and Eye.

ASK TOUR JOBBER FOR TRE.

THE EVER-READY DRESS STAY CO.
Manufacturers, - WINDSOR, ONT.

TORONTO ELECTRIC MOTOR CO'Y.

Our new four-pole Motors, highest efficiency and
all latest improvements; built in sizes 10 to 50 h. p. Our
Bipolar Motors from j to 2u h. p. are not equalied.

TORONTO ELECTRIC MOTOR CO.
Telephone 1854 107 & 109 Adelaide W., Toronto

CHARLES PEARCE, who has been carrying on
a ready-made clothing store, in Seaforth, for a
year past, has closed up business, says the
Expositor, and removed with his stock to
Petrolia.

LOISELLE & FRERE, a small Montreal gro-
cery firm, dating only from last September,
have been asked to assign; liabilities, $2,419.
- E. Portugais, a saloon keeper, of the same
city, has assigned, owing $1,635.

A DEMAND of assignment has been served on
Damase Caron, general dealer at St. Ours,
Que., at the instance of J. Hamel & Co., Que-
bec. He failed in 1887, when a composition
was arranged at 60 cents.

THE bankrupt stock of Omer Lecomte,
crockery dealer, Quebec, valued at #1,359.91,
was sold to the Canada Crockery Co. at 31
cents in the dollar; the shop fixtures, valued at
$178 85, by J. U. Gregory, at 20 cents.'

TiE firm of J. T. Huber & Co., glue manu-
facturers at Doon, write us to complain that
the abstract of their affairs, given in our issue
of 10th April, is misleading. Elsewhere in to-
day's paper will be found theirletter describing,
at length, the difficulties of the firm.

THE presentation last week of an address
and a testimonial to Mr. James Stephenson,
late superintendent of the Grand Trunk Rail-
way, from the employees, marks the esteem
which is felt for that excellent gentleman by
those with whom he has been for so many years
associated.

AFTER all that we have been hearing about
lavish Government expenditure on immigration,
it appears from the evidence of Mr. Burgess, the
Deputy Minister of the Interior, that only
$130,000 has been spent for this purpose in the
current year, while in previous years 8240,000
has been more like the figure.

THE suspension is reported of E. L. Nash, of
Lunenburg, N.S., a druggist of some sixteen
years' standing there. He has always done
fairly well in his own proper business, but some
few years ago he went into an electric lighting
scheme, since put into joint stock shape, which
seems to have "tied him up " pretty well.

LETTERS of incorporation have been issued
of the Elias Rogers Company (Limited), to
carry on the coal, wood and fuel business. The
company consists of Elias Rogers, merchant;
Alfred Selby Rogers and Frank Helliwell,
salesmen; Alfred Edward Stovel, cashier, all
of Toronto, and Ferral Carlton Dininny, jr.,
New York. The capital is t250,000.

A MARITIME Province exchange tells of the
wire works of Munroe Bros., of New Glasgow,
where machinery weaves wire mattresses and
wire fencing. The Intercolonial Railway has
been supplied with woven wire fencing for the
Dartmouth branch, also the Dominion Coal
Company's Railway, from Louisburg to Sydney
They are now very busy making six hundred
gates for the I. C. R.

IN 1889 Hugh McCallum opened a tailor
shop in West Lorne, but made scant progress.
In January last, he mortgaged his assets, and
this proceeding is followed by his assigning.
-- An assignment has also been made by M.
L. Pomeroy, general storekeeper at Fullarton.
She succeeded her husband, who failed in March,
1892, purchasing his stock for one third of its
supposedvalue.--In 1890, Henry Dubois pur-
chased the tailoring business of Garland,
Elliott & Co., Sault Ste. Marie. In 1893, one
Brodie was admitted a.-partner, but he retired
two. years later. Dubois was always inclined
to carry too much stock, and now he assigns.

IN Ottawa we note the assignment of E.
O'Reilly, clothier, who last year bought out J.

B O'Reilly. He was formerly in business in
Aylmer, Que., where he made a most disastrous
failure, still fresh in the minds of his then
creditors. His liabilities on that occasion were
somewhere about $50,000, and the attendant
circumstances were the occasion for much
criticism.-Switzer & Co., a recently started
grocery concern of the same city, have also
assigned.

A TELEGRAM from St. John's, Newfoundland,
states that the grand jury decided on Tuesday
last to reject the indictment against the direc-
tors of the Commercial Bank. They found a
true bill against the manager, Henry Cooke,
however, by a vote of eighteen to four. The
Attorney-General intends to disregard the
grand jury's action and proceed against the
directors upon sworn information laid before
him. The indictment against the Union Bank
directors is to be considered to-day.

THE annual meeting of the Guelph Board of
Trade was held on Tuesday evening, 21st April.
The president, Mr. James Watt, presented a
report showing that ,he trade of Guelph had
increased in volume during the past year, and
that three new industries had been established.
The new officers of the board are: President, J.
E. McElderry; vice-president, E. R. Bollert;
secretary-treasurer, A. Scott. Council-James
Watt, Colonel Higinbotham, J. M. Bond, James
Keleher, M. O'Connor, J. M. Duff, R. L. Tor-
rance, Jas. Goldie, A. Pepler, Jas. Millar, H.
Murton and Jas. Cormack.

WE were scarcely able to follow the Hon. D.
Mills in his House of Commons dissertation on
the effect of modern rifle bullets upon man's
body in war. It seems, however, that Mr.
Prior, who replied to him, if less philosophic,
has more-practical knowledge of matters mili-
tary. In this connection, we are reminded of
the value of smokeless powder, should war ever
develop in our direction. There is a concern
named The SmokelessPowder Co., whose head-
quarters are at Dashwood House, London,
Eng., which, it is said, presents a yearly medal
to gun clubs using its gunpowder. Mr. Mills
or Mr. Prior might get some light on modern
fighting by communicating with this company

AN assignment has been made by James
Hartney, contractor, at Vancouver, B.C. Last
month he took his departure to Seattle, Wash.,
and his principal creditor induced him to
return. He has accumulated considerable
property, at present unavailable, and it is
thought that he will be able to make a favor-
able settlement.-Being unable to meet his
matured bills amounting to about $4,500, James
McGregor, dealer in men's furnishing goods at
Nanaimo, B.C., is endeavoring to arrange an
extension of time on liabilities of $5,500. His
statement shows stock $11,000, book debts
84,000. Beside these he has some real estate.

THE Finance Minister, Hon. George E.
Foster, has issued the usual annual report
of dividends remaining unpaid, and amounts
or balances in respect to which no trans-
actions have laken place or upon which no
interest has been paid for five years and up-
wards, in the chartered banks of Canada,
prior to December 31, 1895. This report shows
a slight increase in the amount of dividends
uncalled for this year, the amount of theml
being 86,516.10 as against $6 406.76 for the year
1894. On the other hand the amount of un-
paid balances has decreased. At the end of
1894 the sum was $425,301.75, last year the
figures were 8392,408.57. Of the amounts held
in the forty institutions represented, the City
and District Savings Bank held the largest
balance, viz., $138,626. The Bank of Mont-
real cornes next with 867,722.83.
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ADVERTISING EXTRAORDINARY.

There has been sent us from an Ontario town
a House of Commons envelope, bearing the
frank of " S.S.R., M.P.," addressed to a com-
mercial firm, and containing a four-page printed
broad sheet, entitled "A Political Review; cir-
culation 350,000." This so-called review con-
tains a report of a speech by Sir Donald Smith;
also a criticism, in the main disparaging, of
Mr. Laurier, the leader of the Opposition in
Parliament, and some attacks on free trade and
the Liberal party. These occupy 17 out of the
24 columns of the sheet, the remaining seven
COlumns being occupied by advertisements of
an alleged rheumatism cure, of which the mem-
ber of Parliament whose initials frank the copies
is the proprietor. A more shameless use of the
mails to puff a patent medicine at the expense
of the country we have never seen. No wonder
that even a Tory journal, disgusted at such a
Proceeding, reproves, albeit under the guise of
a pleasantry, such an indefensible proceeding.

Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominign Government.

STOCKS.
New York, Montreal, and Toronto Stock purchased

r Cashtor on margin, and carried at the lowest rates or
'iterest.

H. O'HARA, & CO.
Members Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

pine Electric
Street Cars

OUR SPECIALTY

We also manufacture Morse and Trail Cars of every
description o o o o o o

PATTERSON & CORB
ST. CATHARINES. Ont.

INSURANCE 01 GRAIN.

At a meeting of marine underwriters held in
Chicago last week a new system of insurance
classification of grain was adopted for the
season of lake navigation. By this, all grain
carrying vessels are divided into three classes.
In the first class (AI and Ali steamers) a fiat
rate of 30 cents per 100 is made to Buffalo, 25
cents to Port Huron, and 40 cents to Lake
Ontario and Ogdensburg. On the second class
(Al to A2 sailing vessels) a flat season rate
of 45 cents is made to Lake Erie, and higher
rates to more distant ports proportionately. To
Montreal it is 10 cents higher on all classes,
namely, 50 cents. By the new scale vessels of
the third class, A2 steam, sail and tow, will be
" compelled to make up to shippers all insur-
ance paid on their cargoes in excess of the
standard rate." This will likely have the effect
of driving out of the grain trade all A2 boats
after Oct. 1.

It may be asked how this will affect Cana-
dian bottoms. Upon enquiry we learn that the
rates for Canadian craft are not vet definitely
fixed, but that they will be based upon the rates
arranged as stated. It is to be borne in mind
that probably a larger proportion of Canadian
than American boats will be embraced under
the lower classes, for we have few if any of
the large and swift steel steamers that have
been turned out of United States ship yards onthe
lakes of late years. It is not unlikely, there-
fore, that the tariff will be made rather more
favorable on the lower grades of boats than on
the higher.

TORONTO STOCK TRANSACTIONS.

Neither in this city nor in Montreal bas there
been much activity in stocks since our last.
Not much was done in the latter market in bank
shares, the principal transactions being in
C.P.R., Gas and Montreal Railway. Specu-
lative buying is decidedly dull here, money for
such purposes being not readily obtained. We
append our usual list of the week's transactions:
Bank of Commerce, 129 at 1304.133½; Imperial
Bank, 10 at 184; Standard Bank, 25 at 164-
165; Bank of Hamilton, 29 at 154j; Western
Assurance, 150 at 162-162; Consumers' Gas,
1 at 197; Dominion Telegraph, 23 at 124-125;
C.P.R. stock, 30 at 59*-59½; Toronto Electric
Light, 5 at 130; Commercial Cable, 175 at 160-
160î; Rich. & Ont. Nav. Co., 26 at 87î-88;
Toronto Railway, 200'at 71¾-75¼; Postal, 97 at
87-87j; Can. Land & Nat., 11 at 107î; Can.
Permanent Loan, 17 at 1424; London & Can.
Loan, 474 at 97J.

Hutchison, Nisbet
& Auld

34 Wellington Street West,
TORONTO.

A well Assorted Stock of

Imported and Domestic

WOOLLENS
Always on Hand.

JOB UNES A SPECIALTY.

Letter orders given special attention.

Hutchison, Nisbet & Auld
SOMETHING NEW AND INTERESTING TO

YOU IF YOU HAVE A STEAM
.. PLANT ....

.,bTNrb, The -

Bang's
Patent
Oil Cup
The greatest oil saving device

tof is kind ever made

Keeps siutronndings clean and neat.
Feeds only when Machinery In in une.
Perfect lubrication guaranteed.

Place one or more of these cups on your engie and
you will find you use 60 to 75 per cent. less oil than for-
merly.

The James Morrison Brass Mfg. Co., td.
89-97 Adelaide Street West,

TOBOINTO
Sole Manufacturers for the Dominion.

Baylis Mfg. Co.
16 to 28 Nazareth Street,
MONTREAL. .

P •nts -••• Yarlishes, JapaRs
Iachinery Ols, Priltilg IRks

xis Groase, &c. White Lead

FLASKS, all styles

INSULATORS -

PRESCRIPTION
WARE, all styles S

TrePresntatves: For Manitoba and N. W. T.,
MA & PERSSE, Winnipeg. For British Columbia,MRTIN & ROBERTSON, Vancouver & Victoria.

Ginger Ale

Lager

Pickle

Porter

oda Water

Whiskey

Brands:

The Beaver

The Best

The Winner

Baking Powder

Battery

Jelly

oFFICE AND WORKS

Wallaceburg, Ont.
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We are now making Glass
in Amber, Flint and Green.

Write for prices before plac-
Ing your spring orders.
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M

MILLINERY, FANCY DRY GOODSU ,
JACKBTS AND CAPES

STOCK, STYLES and IDEAS up to date.

F McKINNON & CO.I
61 BAYt STRET, TOROITIO

STEE~L LANN
Ttl, Toroto Fen

F. B. POLSON

YAORS

45

4 F R NT.S T . i TU.
.TH .C MA S.'WE ST 0 ýB E P T M A ,

ce and G Ornuatal
[ ra Wrks

Bank & Office Rail-
ings ln ail the iatest'
finishes.

73 Adolaldo W., Toronto

J. B. MILLER
STB-

Polson Iron Works,
TORONTO, CANADA.

The Best Equipped Bolier and Engine Works
in Canada. We Manufacture

THE BROWN AUTOMATIC
ENGIUE

MARINE ENSINES, Single,,
Compound & Triple

__________________________ IING:ANDO
____________________________MiN IN NIES

STEAI YACHTS

of vrydescriptionFURM TURE Get OUR PRICES before ordering

Qf every description Esplanade East, foot of Sherbourne St

CHAIRS New TORONTO, CAN.

Sideboards Designs. ,STA.LISEKO1845.
Chiffoniers L. COFFE&E &00,B msiteProdueCoisson
Brass and Iron Beds merchants
Wire & Wool Mattresses cL. .F. 30

Tbe-frteTHOMAS FLYNN. Toronito, OntmriTables for the Popular
Dining Room,
Parlor, Prices A ccount o:00 o

Library _gFor_

Books Loan Co.'s,Office DesW Etc., Etc.

Ree m34: QOLD MEDAL and Awards
forperfect work.

wA1u . OFFICE SUPPLIES
Agents Cdllgrpil Typevriter.

CAtaloguws-fr e to tiTrade

Ti MB3O FURNITURE GGMPANY, Li.'Mhe BROWN BROTHERS, Ltd.,
WOODsTocK, o.64.. KMSL Es,.Toeomto

illineyd ~Spades and Shovels
HARVEST TOOLS

Write r Quotations.

Bay Street &
esf. & L. SAMUBL, BBNJAMIN

& CO., Tome.

S I

1 1
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UODHMEW ,
TORONTO, CANADA

ESTABLISHELD182 Distillars
... ta.,.rs Of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PERICE LIST ON APPLICATION

Canadian Rubber Co.
Toronto OF MONTREAL Winnipeg

Capital - . $2,000,000
Manufacture first qualityk RuBER BooTs

and SHoRs. Al kinds of

RUBBER HOSE
miade with our Patent Process Seamless Tube.
Eubber Valves, Packings, Gaakets, etcSupereor quality

RUBBER BELTING
The following grades':

"Extra Star," "Fine Para," lExtra Heavy Star." "C.
R. Co. Stitched," "Forsyth Patent" Seamiless.

Western Branch: Cor. Front and Yonge
Streeto, Toronto.

J. H, WALKER, Manager.

Gcndron1
"Bounds like a deer at

silghtest toucn."

flet Rigid prame

IaotOur bandsome Catalogue tells al
about the matchîcas Gendron and Reli-
ance Bicycles. Sent free to you. What
ia your address,?

QENDRON
MANUFACTURING COMPANY, Llmited

TOO°TO, ONT.
1 lu, r
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THE SITUATION.

After all the convention authorizing a commission for
the settlement of the damages due to Canadian sealers,
caused by illegal capture by American cruisers, has been
ratified unanimously by the United States Senate, with
only two slight alterations : one expunges from the text of
the convention the word "award," on the ground that it
does not properly describe the action of the Paris tribunal
of arbitration to which it referred ; the other permits the
commission to sit at San Francisco, as well as at Vancou-
ver. With these exceptions, the convention is as signed
by Sir Julian Pauncefote and Secretary Olney. There will
probably not be much further delay before the intended
commission will get to work.

Aldermen Lamb, Graham and McMurrich have been
elected by the city council of Toronto, members of the
new Board of Control ; the Mayor completes the quartette.
It is impossible to forecast the working of the new munici-
pal machinery; but should politics protrude unbidden and
without reason, the Mayor by virtue of his casting vote,
will have a determining voice in the actions of the Board.
All things considered, the election has, perhaps, turned out
as well as could have, been expected. On no positively
objectionable man has the choice of the council fallen.
This new step in municipal government must now be put
to trial; and there is no reason why we should not expect
fairly satisfactory results. The one mistake which the bill
makes is the limited maximum of remuneration which the
council is authorized to pay to the members of the Board
of Control. To do their duty fully, they must give most
of their time to the work of the Board, and $700, the pay
of a second-rate clerk, is not adequate remuneration. But
it was not easy to do better at the start.. When the public
comes to realize that to pay adequately for valuable and
onerous public services is the best and most economic
Policy, a step in advance may be made. For better, for
worse-we hope for better-we have entered on an import-
ant change, which, or something like it, was called for by
a long-felt want.

An unusual item of expenditure for this country was
$3,000,000 for defensive purposes just voted by Parliament.
The fact shows that the time has passed when the colonies

could rely upon the Imperial treasury for the cost of their
defence. Most of the British colonies now make contribu-
tions towards their own defence, some in one form and some
in another, and Canada has neither the expectation nor the
desire of escaping its reasonable liability in this particular.
There was soie slight criticism, not of the object of the
expenditure, but of the mode of proceeding in connection
with this item, the Government having assumed the respon-
sibility of making a contract for arms to the extent of
nearly two millions, in anticipationof the authorization of
Parliament. This course, it was pointed out, was uncon-
stitutional; the Government pleaded exceptional circum
stances as its justification. The resolution passed with-
out a division. On a memorable occasion, when Lord
Brougham, as minister, had to excuse himself to the king
for having anticipated the royal sanction to an important
measure, as our ministry had to justify itself to Par-
liament for exceptional procedure, the king heard the
announcement with surprise, and assured his adviser that
the act was nothing less than high treason. Lord Brougham
admitted the fact and also that the Government was fully
aware of it, adding that what they had done as they had
done was to save his majesty's crown. Mr. Foster on the
present occasion pleaded the exigency of the vote, and the
Opposition let the vote pass.

In the abstract, the council of the Board of Trade of
Vancouver declares for preferential trade within the British
Empire. The purpose of the resolution is to serve as an
instruction to the delegate to the Congress of Chambers of
Commerce of the British Empire, which will meet in June.
It remains to be seen whether the coming Congress will
reverse the decision come to at a similar representative
meeting three years ago, which was in opposition to differen-
tial duties. A marked advance in the expression of opinion,
more or less in the direction of preference, has of late been
made in Great Britain, especially since Mr. Chamberlain's
famous zollverein speech. But it is not quite clear that
Mr. Chamberlain himself is distinctly in favor of prefer-
ence, though he thinks some form of zollverein is de-
sirable. Canada favored preference when preference was

o beaten at the Boards of Trade Congress, three years ago;
so that what we now hear in the Boards of Trade of
Canada does not greatly alter the position of the question.
The Toronto Board of Trade has developed a leaning to-
wards free trade, the protectionists not having taken a
special stand, though, doubtless, they will figure in the
House of Commons elections, with the intention of making
themselves felt.

It.isinmpossible tobelievethat when Mr. McShane threat-
ened the Government that, if they did not agree to vote the
$500,000 asked for the Montreal exhibition, they would lose
all the three city seate in the general election, he truly
represented the people in whose name he spoke. If this
statement were meant as a prediction merely, it is not pos.
sible to overlook the ground on which it was evidently
based; if it were intended as a threat, no Government could
fail to treat it as it deserved. That Mr. McShane had any
mandate to lcwer the moral flag of our first commercial city
in this way, we must resolutely refuse to believe. In public
matters, individuals tarely act as if they were utterly desti-
tute of moral sense; the speech of Mr. McShane, on thig
occasion, does not tend to reassure the public on this
doubtful point. A mob of 400 delegates to urge the clairnl
might be regarded as a menace, if we left out of the account
the magie influence of free railway passes, in connection
with a jaunt to the capital.. Where the railways are deeply
interested, they may be excused their unusual effort to
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mae ea demonstration of force, by forwarding a monster
delegation to back up a demand which, all things con-
sidered, looks a little unconscionable.

In connection with the proposed reduction of the tax
on land, in England, some startling statistics have been
laid before Parliament. One return shows that the reduc-
tion in the value of agricultural land, during the last four-
teen years, in several counties, has been about one-third ;
in some more; in two unions as much as 44 per cent. In
eight counties, the decline in value was:-Essex, 89 per
cent.; Suffolk, 38; Wilts, 85; Huntingdon, 88; Berks,
32; Norfolk, 31; Oxford, 31; Cambridge, 80; in two of
the unions of Essex, the decline was 44 per cent. In Eng-
land and Wales, the reduction has, during this period,
averaged 23 per cent. The theory which assumes a constant
increment in the price of land, and takes no note of a
general decrement such as this, is as false in its facts as in
its conclusions.

PROROGATION OF PARLIAMENT.

News of prorogation comes from Ottawa with a sense
of relief: relief from long and exhausting vigils, in which
the Parliamentary forces neutralized themselves; relief
from scenes which, telling of the cross-strategy of a last
session, tended to lower the dignity of Parliament. It only
requires that the tactics which have prevailed during the
session become permanent, to cause serious and irrecover-
able loss of character and utility to the legislative forces of
the country. It does not follow that this calamity awaits
us in the future; there are good grounds of hope that it
may be averted. The chief object of the session, the pass-
ing of the Remedial Bill, was not attained. But the session
was not without redeeming fealures. Parliament showed
in the clearest light the courage with which the country'
would face the most disagreeable of responsibilities, should
fate force them upon it. We prefer to look on this as an
off session, called for a special purpose, which the collision
of forces made impossible of accomplishment, on which
neither of the great parties is an unit, and which the
country must now decide.

After prorogation, comes the expiry of Parliament and
the general elections. But before the elections, reconstruc-
tion of the Government is in order. In this procedure, the
initial step is the retirement of Sir Mackenzie Bowell from
the Premiership, and probably from official life. Accord-
ing to his light, the retiring Premier has aimed to do his
duty. As Premier, Sir Charles Tupper appears on the
scene, and under him the elections will take place. His
return to parliamentary life in Canada has evoked jeal-
ousies in his own party; it is inevitable that this should
happen. Sir Francis Hincks paid the penalty of presum-
ing to give the country the fruits of his ripe judgment and
long experience, after he had been exiled in two colonial
governorships. The cry in certain quarters always is,
"clear the decks for new aspirants." The return of Sir
Francis Hincks to the department, the management of
which he of all men best understood, made changes in the
political forces of which permanent traces remain. Both
parties are seeking to-day to strengthen themselves for the
contest by the acquisition of strong men not now in politi-
cal life. The Liberals name three Provincial Premiers as
possible acquisitions in this strugile. The names of Mr.
Chapleau and Mr. Justice Meredith are uttered by semi-
official organs of the Government for cabinet offices. Men
have left the judicial bench for the political arena before;
but the parading of the name of a judge in the political

circle, in advance of the official call, is unfair to him, to
whom it seems to attribute aspirations which he may not
possess, and which, while he wears the ermine, it is his
sacred duty to suppress.

RIVAL EXHIBITIONS.

In more than one respect it is unfortunate that both
Toronto and Montreal are going to try ambitious exhibi-
tions next year. The Montreal affair is intended to be
chiefly industrial, while that of Toronto is, in addition to
the ordinary annual exhibition, intended to celebrate the
discovery of Canada by Cabot. The French population of
the Province of Quebec would decline to join in this five
hundredth anniversary of Cabot's visit to the shores of
Canada. They dispute the fact of this discovery, and
reserve for Cartier the glory and renown of having been the
first white man to set eyes upon New France. The facts
are somewhat obscure; but even the French critics admit
that Cabot touched on the Labrador coast; that he landed
on any part of Cape Breton, they are disposed to deny and
insist that there is no proof. Ontario would, perhaps,
deem it enough that Cabot touched at Labrador, which
has sometimes been politically, and sometimes not, part
of Canada,- geographically it belongs to Canada. That
is enough for people here not -disposed to be over-
punctilious and having no rival candidate for the fame
and glory of the discovery. Thus it happens that the
glorification of Cabot falls specially to Toronto. At the
time of this celebration the British Association will be
here. "Very good," says Montreal; "we shall not inter-
fere with your celebration, but rather send on visitors to
you when we have done with them. In this way you will
get more than you would otherwise get." There is some
truth in this ; still a division of force will prevent complete
unity at either point: neither city will be likely to do its
best in the other. The question of two public grants
created some embarrassment to those responsible for the
administration of the public finances, and the collision of
financial claims in this particular is a matter of regret.
Should either city attempt more than'it can accomplish, it
will have to reckon with disappointment when the effort of
overstrained enterprise is spent.

FINANCIAL REVIEW.

We give below a condensation of the figures of the
statement of Canadian banks for the month of March.
It is compared with the bank statement for the previous
month, and shows capital, reserve, assets and liabilities,
average holdings of specie and Dominion notes, &c.

CANADIAN BANK STATEMENT.

LIABILITIES.

Capital authorized .................-- -
Capital paid up....................
Reserve Funds.....................

Notes in circulation ...............
Dominion and Provincial Government

deposits......................
Public deposits on demand•............
Public deposits afternotice............
Bank loans or deposits from other banks

secured....-................
Bank loans or deposits from other banks

unsecured·· · · · ·...................
Due other banks in Canada in daily

balances .......................
Dùe other banks in foreign countries..
Due other banks in Great Britain-.
Other liabilities..................

March, 1896.
* 73,458,685

62,196,536
26,458,799

30,789,457

6,316,801
59,874,493

120,699,562

20,500

2,502,104

83,321
135,817

5,052,394
596,296

Total liabilities ................. $226,070,832

Feb., 1896.
$ 73,458,685

62,196,496
26,458,799

29,819,536

6,417,385
60,419,199

121,446,870

9,050

2,539,592

90,997
177,187

4,265,396
672,942

8225,858,247
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ASSETS.

Specie..............................
Dominion notes..................
Deposits to secure note circulation....
Notes and cheques of other banks......
Loans to other banks secured.........
Deposits made with other banks........
Due from other banks in foreign

countries.......................
Due from other banks in Great Britain..
Dominion Govt. debentures or stock
Other securities......................
Call loans on bonds and stock ........

Loans to Dominion and Provincial
Governments...................

Current loans and discounts ......... "
Due from other banks in Canada in

daily exchanges................
Overdue debts .......................
Real estate..........................
Mortgages on real estate sold..........
Bank premises.....................
Other assets ........................

Total assets .................

Average amount of specie held during
the month.....................

Average Dominion notes held during
the month.....................

Greatest amount notes in circulation
during month....................

Loans to directors or their firms ......

8 7,797,099
12,737,996

1,816,011
6,341,636

15,500
3,273,695

16,400,267
4,417,380
2,991,549

19,877,893
13,849,628

$89,519,654

462,743
211,603,718

107,153
4,344,192
1,485,358

582,288
5,655,524
1,931,452

$315,691.276

7,780,843

12,787,159

31,521,232
7,936,789

#7,904,370
12,752,147

1,814,624
5,883,170

4,050
3,312,812

18,662,882
4,710,922
2,991-549

20,218,743
14,083,576

892,338,845

382,073
207,484,616

149,695
4,073,863
1,447,906

567,634
5,661.382
2,167,606

$314.273,808

8,028,175

12,920,153

30,474,786
7,888,462

Along with an increasing activity of business during the
last month, as evidenced by an increase of circulation and
discounts, there is reported for the quarter ending 3lst of
March an increase of another kind that is not so pleasant
to contemplate. Increased business is usually a sign of
increased present or possible prosperity; but when we find
concurrently with this a large increase in actual business
failures, the enquiry may well be made: What is the good
of all this increased business ? In fact we may ask another
question: What is the good-not simply of the increased
business of the present-but of much of the business that
has been carried on for the last few years ?

The failures for the first quarter are approaching more
nearly to the dismal figures of 1878 and 1879 than anything
We have known for years. At that time every interest in
Canada was plunged into a depression that laid every branch
Of industry prostrate, that caused enormous losses to banks,
Paralyzed the energies of industry in every department, and
cast a cloud over the future of Canada which it seemed
Vain to attempt to penetrate. These are no exaggerated
statements ; those who went through the experiences of
those years can testify that they are only the plain truth.
Yet at that time the highest amount of failures, as measured
by liabilities, was about, $29,000,000.

Yet the failures for the present year, if they go on at
the same ratio which prevailed up to the 81st of March,
Will amount to over $23,000,000!

Granting that the great increase in the volume of the
business of the country must be taken into account in
estimating the bearing of these comparative sums, there
can be no doubt that the amount of the failures now
Occurring is a very serious thing. It casts a lurid light
upodj the outcome of the present desperate striving and
Pushing which characterizes business methods so gener-
ally now.

In this strife the most potent instrument of competition
is credit. Other things being equal, he who will give the
Most credit and for the longest time is the one who tem-
Porarily gets an advantage over his neighbor. Competition
on a cash basis could never result in general disaster, but
competition on an inflated credit basis most assuredly ends
in the present state of things and worse. All parties are
equally infected by the pressure of competition, from the
imnporting merchant down to the smallest petty corner

grocery store. Even the chartered banks themselves,
which are supposed to be the embodiment of dignity and
respectability in carrying on their business, have caught
the infection-or at any rate many of their officers have-
and push and strive for new customers or new openings as
zealously as traders do.

It has not been unknown for a new arrival in the
banking sphere to visit every storekeeper and business con-
cern in the town, presenting his card, passing the usual
compliments and telling them he represented, not, indeed,
the great importing house of so and so, but some highly
respectable banking corporation, who would be glad to lend
them all the money they wanted on the very lowest terms,
while, as to security, they would not be pernickity.

It has been known indeed that in this direction social
influences have been brought to bear, in the shape of sleigh-
ing parties and suppers, and even attentions paid to
daughters of influential persons by new arrivals in the bank-
ing sphere. Of course it would be cynical to say that there
was an object in this, but the world is cynical, and people
will make remarks.

Now, there is this difference between a trader sending
out his representative with goods to sell, and the repre-
sentative of a bank. Every trader has his own specialties
in goods, and can offer articles that may be more beautiful,
attractive or fashionable than his rivals. But all bankers
deal, so to speak, in the same article, that is, the use of
money and instruments for its transmission, and one bank's
money is just as good as another's. The only difference is in
the extent of credit which they may be disposed to extend
in the use of it. And here comes into play the most for-
midable and the most dangerous of all the weapons that a
banker can use, viz., extended credit. By being willing to
lend larger amounts, on longer time and on easier terms of
payment, and easier terms as to security, he can spread
abroad his' money by the hundred thousand or the million,
do what appears to be a flourishing business, and be ex-
tolled by the unthinking as a banker "up to date." But
in most cases the bank, after a few years of this style of
thing, has to ask the very sorrowful question, cui bono ?
What has been the good of it ? What permanent advan-
tage has resulted ? And the answer has had to be returned,
no good has come of it at all, but very much mischief
and loss. A mass of inflated business has resulted in num-
bers of failures and bankruptcies to traders, and in ruin to
the bank. We have had a striking example of all this re-
cently in the Province of Quebec, where an old and solvent
bank got into the hands of a young and pushing manager,
who carried on its business for a few years in the manner
above indicated, and finally brought the whole concern
down to the ground.

It is an old lesson. The same thing has been done,
more or less, in every commercial country for generations
back; when the days of retribution and trouble come, men
reflect what fools they have been, and for a while business
goes on soberly and on a rational basis. Bye-and-bye,
however, the fit of inflation comes on again; a period of
expansion sets in ; trade is driven at a hard pace; increas-
ing business with good profits prevails for a time, and all
goes on merrily. But, at last, matters come to a head; the
force of expanded credit has been exhausted, the period of
repayment has arrived, and then there occurs in the com-
mercial world exactly what is going on now. Failures
mount up steadily one quarter after another, one year after
another, until a time of general breaking down and revul-
sion sets in, wbich, like a thunderstorm, clears the atmos-
phere, but leaves terrible wrecks and disaster behind it.

So far as Canada is concerned it is not too late to mend
matters. If there is a determnined stop put to the extension
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of credit, a vast amount of mischief may still be prevented.
But if things go on as they have been going on for another
year or two, events will take their inevitable course, and
we shall see what we have seen before in such cases, viz., a
survival of the fittest, and woe to all the rest.

The principal feature to note in this month's Bank
Statement is again a large enhancement of loans and dis-
counts. We have pointed out before how the advances of
the banks were increasing at the same time that their
available resources were decreasing.

The following figures are significant
81st December, 1895-

Deposits........... ....................... 1197,000,000
Discounts................................230,000,000

31st March, 1896-
Dsposits................................189,000,000
Discounts-.-.-................ ................ 239,000,000

The ,comparison of Available Resources is just as interest-
ing, and for this we will go back four months, instead of

AVAILABLE RESOURCES.
1895, 30th November ....................... ,...82,475,000
1896, 31st March ............................. 61,469,000

The foregoing figures tell a plain tale. He that runs may
read them. If this is not a time for all parties con-
cerned to shorten sail, restrict credit and get into a safe
position, our judgment is very much at fault.

Our usual abstract of the Bank Statement by provinces
is appended:

ABSTRACT OF BeNK RETURNS.
Slst March, 1895. [In thousands.]

Banks Banks Banks
Description. in in Onta- in Total.

Quebec. ri. other
Prov's.

C4pital paid up ....................... 34,80817,693 9,187 61,688
Circulation ........................ 14,10510,270 5,039 29,414
Deposits .......................... 93,907'71,441 24,855 190,203
Lqans, Discounts and Investnents..... 113,065 77,965 34,080 225,110
Cash, Foreign Balances (Net), and Call 1

Loans......................... 37,774 27,973 6,790 72,537
Legals...................7,367 5,585 2,119 15,071
Specie .................. 3,764 2,911 1,383 8,058
Call Loans............... 6,361 9,719 1,199 17,279
Investments .............. 6,733 10,343 4,345 21,421

§p.et Marph, 1896. In thousands.
Banks

Banks Banks in the
Description. in Que- in On- other Total.

bec. tario. Prov's.

Capital paid up ...................... 34,819 17,789 9,588 62,196
Cimplation........................14,918 10,617 5,254 30,789
Dpposits............................ 89,518 71,834 28,060189,412
Loans, Discounts and Investments .... 118,186 84,084 37,024 239,294
Cpsh, Foteign Balances (Net), and Call

Loans......................... 30,573 22,571 8,325 61,469
Legals.................... 5,908 4,378 2,452 12,738
Specie.................... 3,651 2,7 1,434 7,797
Call Loans................4,945 7648 1,257 13,850Investments .............. 70761 113231 4,4701 22,869

DEPOSITS.
Government Savings Banks.......145,446,761
Moptrea.l City antd District S4vings

Bnk7......................19,738,470
La Caisse d8Economie, Quebec 5 0247,145
Loan Companies, 1895..2........219,8 6,000

- 79,432,376
Bank Deposits.......................... 189,412,000

Totvl Deosits of a. knds ........ 45, , 268,844,376

GOVERNMNTCIiCULTiqN.

SmalB........................ 87,184,099
B Dargep...........................11,607,60

818,791,749

gold hpld, 87,049,897, or...........7.52 per ceqt.

By the report of the chief inspector of factories and workshops,
published i Londqp, England, in 1895, it appears that the number of
acpps cepor‡ed to that ofliçial was 9,749. Of thes, 448 caused
death, 10ß occqioqed the amputation of a hand, and no less than
1,849, or nearly one in seven, caused amputation of a part of the hand.

ONTARIO LEGISLATURE OF 1896.

Among the seventy-five public general Acts passed at
the recent session pf the Legisiature of Ontario, there are
many which call for a brief notice, as affecting the interests
of readers of THE MONETARY TIMES. We notice some of
these to-day:-

The Succession Duties Act is expanded to bring under
the exactions all property voluntarily transferred in contem-
plation of death or taken as a donatio mortis causa, or trans-
ferred by the owner to himself jointly with some other, or
passing under any past or future settlement, including any
trusts, as well as annuities, subject, of course, to the value
exceeding the amounts laid down in the statute.

The new powers given to the High Court and to the
Surrogate Courts to remove executors or administrators, as
well as the provisions that the executor of an executor
shall not ipso facto be an executor of the estate of which
the testator is appointed, seem to us to be objectless, unless
to assist the various Trust Corporations, which have power
under their charters to act as executors.

Hereafter all actions against municipal corporations
for damage in respect to injuries sustained through non-
repair of streets, roads or sidewalks, are to be tried by a
judge without a jury.

The jurisdiction of County Courts is very much en-
larged. .All actions relating to debt, covenant and contract,
where the amount is liquidated or ascertained by the signa-
ture of the defendant, can.be brought in these courts, either
where the amount does not exceed $600, or for any amount
where the parties agree. Actions in which the title to
land, or for the recovery of land, where the title to the land
is called into question, in which the value thereof is not more
than $200; all actions for legacies and on mortgages where
the amount claimed does not exceed $200, may be brought
in these courts. Partnership accounts, where the capital
is not over $1,000, and the claims of creditors to rank upon
an insolvent estate, where the claim does not exceed $400,
may be investigated in these courts, which are given all
legal and equitable jurisdiction as regards all such causes
of action. Only one County Court Judge is to be appointed
in counties where the population does not exceed 80,000,
and where there are now two, on the death or resignation
of one, his office is not to be filled.

A creditor of an insolvent person, holding a security,
must at once value the same and assign the same to the
estate at an advance of 10 per cent. on the specified value,
and rank for the balance. Where the creditor holds nogoti.
able instruments upon which the estate of the deceased
testator is only indirectly or secondarily liable, and which
are nor exigible or matured, he is to be considered to hold a
security within the meaning of the provision just referred
to. But a creditor holding any security may assign the
same to the executor or administrator and rank as an un-
secured creditor. Any debt collector who uses or publishes
any notice or form which is an imitation of any of the forms
appended to the Division Court Act, and calculated to
deceive the public, is liable to a fine of $20 for every aay
the offence is committed. Coroner's jurors are hereafter tG
be paid 50 cents a day of four hours, or $1 per day for each
day in excess of that amount of time, and to be allowed 10
cents per mile mileage, to be paid by the treasurer of the
county, or city, as the case may be, in which the inquest is
held.

As usual, the Act respecting Assignment and Prefer-
ences by Insolvent Persons receives.its share of attention.
Where a creditor holds a security and fails on request of
the assignee to value the same, the Judge of the County
(Lrt may notify hlm that unless he values within a time
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to be limited by the order, the claim for which the creditor
holds security is to be wholly barred to the extent of the
security of any right to share in the proceeds of the estate.
Where the assignee is satisfied that the proof adduced in
support of any claim against an insolvent estate, but the
debtor disputes the same, he must do so in writing, stating
the grounds on which he disputes. If the assignee does
not then deem it proper to require the claimant to bring an
action to establish his claim, the debtor may apply to the
Judge of the County Court, requiring the assignee to serve
a notice of contestation, but the Judge shall not make any
order, unless he is of the opinion that good grounds exist
for contesting the claim. As large a dividend as can safely
be paid is to be paid by every assignee within twelve
months of the date of any assignment, and earlier if required
by the inspectors, and thereafter a further dividend is to be
paid every six months, and more frequently if required by
the inspectors, till the estate is wound up. The assignee
may proceed, if he chooses, under the Creditors' Relief
Act. He is not to make any payment or allowance to an
inspector beyond his actual and necessary travelling ex-
penses, except under authority of a resolution of the creditors
passed at a meeting regularly called for fixing the amount,
the notice of which meeting shall state that the fixing of
the remuneration of the inspectors is one of the subjects to
be brought before the meeting. In any case the inspector
is not to be allowed more than $4.00 a day besides actual
travelling expenses. In case that the remuneration of the
assignee has not been voted by the creditors at a properly
called meeting, before the final dividend, the assignee may
insert in the final dividend sheet and retain as his remunera-
tion a sum not exceeding five per cent. of the cash receipts,
subject to the review of the Judge of the County Court.
Clerks, servants, officers or employees of any kind of the
assignor may be exanuined on oath as to the assignor's
estate and effects.

Every covenant, promise or agreement entered into
hereafter to make, execute or give a mortgage of goods or
chattels, or to make a sale of goods or chattels, in what-
ever words the same may be expressed, shall be deemed to
be a mortgage or sale, as the case may be, of the goods and
chattels, within the meaning of the Bills of Sale and Chattel
Mortgage Act, and unless accompanied by an immediate
delivery and an actual and continued change of possession
of the goods and chattels mortgaged or sold, or a mortgage
or bill of sale duly attested be registered, the same shall be
null and void as against creditors of the mortgagor and sub-
sequent purchasers or mortgagees in good faith for valuable
consideration. All *existing covenants, promises or agree-
ments made before the passing of the Act can be validated
by applying the provisions of the Act within three calendar
mfonths from the date of the Act. Otherwise every verbal
agreement to the effect just mentioned, and not reduced to
writing, shall be absolutely null and void to all intents and
Purposes whatever, as against creditors or subsequent pur-
chasers or mortgagees of the person giving the covenant,
promise or agreement.

(To be continued.)

UNREADINESS IN CASE OF FIRE.

Some persons doa't care. Other persons forget. No
matter who is in fault, the community suffers. We mean,
that when a great fire is permitted to spread and devastate,
because appliances to fight it with are out of order or can-
flot be got at, the community suffers, whoever is to blame.
Las*t month there was a great fire in Bombay, and heavy
10ss was sustained in the army and navy stores. A letter
inl the Times, of India, remarks upon the similarity between

that fire and one that occurred in· a mill up-country some
years ago. The mill was equipped with hydrants and
other fire appliances, water-tank overhead, etc., etc., but
when the fire did take place, the manager was not to be
found at the time, and as he had the keys the fire appli-
ances were unusable, and became mere ornaments. The
correspondent says, "the same thing occurs now with the
stores. Much is generally made of the fire appliances in
buildings, and at times too much stress is laid upon their
existence when such buildings are to be insured. But it is to
be hoped insurance offices will, for the future, give no credit
for such appliances, unless the caretaker or .some one ac-
quainted with the working·of the appliances lives on the
premises, and will make this a condition when accepting
such risks."

Time and again we have remarked upon the dispro-
portion between the efforts made, and the money spent by
Canadian municipalities to get fire appliances, and the
efforts made to keep them in order when got. The en-
thusiasm of a village over its new steam fire engine is at
first boundless. A fire hall is built for the machine-the
townsmen put up money for the firemen's uniforms-the
ladies make silk banners for the dear fire laddies to carry in
procession-the men "run with the machine," at first, every
other day, then every other week-and at last it gets to be
an old story. Little by little vigilance is relaxed. With
the easy-going procrastination that curses so many of our
rural municipalities, the precautions against fire are "let
slide." Perhaps a joint of the hose does not fit, at a Satur-
day trial; it is not at once altered, but left alone till Mon-
day. A fire comes on Sunday and burns a beautiful church,
and the defective hose helps the fire. A rotten board in
the inclined gangway of the fire hall breaks when the
engine is being put away. Some one, with a dread of fire
in his mihd, suggests that this should be instantly replaced.
But the matter is left till next meeting of the council.
Before the council meets a fire alarm comes. The "boys,"
with the slap-dash bravery so often shown, hustle out the
steamer, forgetful of the broken plank ; down goes one wheel,
over goes the steamer on its side, and before the results can
be repaired a hotel is gutted. In dozens of cases lack of
oiling parts, lack of testing valves, omitting to grease the
wheels, leaving hose to rot uncared for, neglecting harness
for the horses of fire engines in Canada, have cost from
hundreds to tens of thousands of dollars. We pray any
one who reads this to go on the same day and have the fire
appliances of bis village seen to.

DISASTERS FOR A QUARTER.

One hundred and twenty-five general storekeepers,
owing $7,000 each on an average, failed in three months
this year in Canada.

One hundred and eleven grocers and provision
dealers failed in the same time in our midst, owing in all
$850,000.

Fifty-seven dry goods dealers; forty-five hardware
dealers and forty-four shoe merchants, owing between them
close upon a million and a half, came to grief in the last
three months, according to R. G. Dun & Co., whose busi-
ness it is to record such things.

Not only these-there were hundreds more in various
other classes of traders and descriptions of manufacture who
in the short space of three months brought the total of
Canadian failures to 738 in number, owing $5,475,000,
and showing assets of no more than $4,258,000.
The corresponding figures for the same quarter of the
previous year were 556 failures, owing $4,220,195, and
showing assets to the amount of $8,400,306, a better pro-
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portion. In only one province, namely, Manitoba, did the
nominal assets of failed traders exceed their liabilities.

Searching in this list for the most distinguished among
these classes, we observe with some curiosity that besides
forty-two failed clothiers and furnishers (owing $343,000),
who simply sold clothes, there were forty-three "clothing
and millinery manufacturers " who presumably made
clothes as well as head gear; and these owed $158,868.
So these 85 persons owed over $400,000-something like
$5,000 each. Tailors and tailoresses, man milliners and
women milliners, getting credit at the rate of $5,000 apiece
and failing at the rate of one a day, what will the harvest
be? Well, let us change the subject.

Iron founders and machinists have suffered but little-
only eight in the list, all told, owing $57,000; but priners
and engravers made a much more serious total, namely, 19,
who had obtained credit to the tune of $89,799, which is
equal to $4,726 each. We are not told how many got
compromises, but should guess that 15 out of 19 were told
to "go ahead again and see if you can get business cheaper
than the houses that pay a hundred cents in the dollar."
There are plenty more odd items in the tables, but what is
the use pointing them out ? Canadians have been suffering
for thirty years from excessive credit and resultant failures,
and still credit is as cheap as ever-nay, cheaper than ever.
FAILURE STATEMENT FOR CANADA FOR THE FIRST QUARTER, 1896-

COMPILED BY R. G. DUN & CO.

Total Commercial.
Provinces. . -

No. Asseta. Liahilitie;
Ontario.......................... 416 11,555,082 $2,316,658
Quebec .... .................. 229 2,120,492 2,743,286
British Columbia.................23 114,219 143,938
Nova Scotia...................... 26 74,450 124,500
Manitoba........................ 21 349,705 315,976
New Brunswick................... 17 26,780 76,682
Prince Edward Island............. 6 17,300 24,500

Total...................738 C4,258,028 c5,745,540
Total 1895...............556 37400,306 4,220,195

CANADIAN FAILURE STATISTICS BY BRANCHES OF BUSINESS-
FIRST QUARTER 1896.

Traders.
General stores...... ....................
Groceries, meats and fish ....................
Hotels and restaurants ....................
Liquors and tobacco.....................
Clothing and furnishings.................
Dry goods and carpets.......
Shoes, rubbers and trunks.................
Furniture and crockery........
Hardware, stoves and tools ................
Drugs and paints.......................
Jewelry and clocks......................

ooks and papers .......................
Hats, furs and gloves....................
All other..............................

Total trading .. .......................
1895......................

Manufacturers.
Iron, foundries and nails ..................
Machinery and tools ........................
Lumber, carpenters and coopers...........
Clothing and millinery....................
Hats, gloves and furs............ ............
Chemicals, drugs and paints................
Printing and engraving ......................
Millin, and bakers ..........................
Leather, shoes and harness ..................
Liquors and tobacco........ ...............
Glass, earthenware and brick ................
All other ............ ........ .............

Total manufacturing.................
"i "t 1895..............

No.
125
111

27
12
42
57
44
16
45

8

16
28

553
444
No.

6
2

14
43
2
4

19
10
19
2
1

55

177
108

Liabilities.
0890,552

350,617
106,674
606,171
343,045
608,442
557,111
51,636

423,231
51,855
44,258
63,339
93,348

418,635

84,608,914
3,131,472
Liabilities.
I 44,516

13,059
232,895
158,368

1,800
43,716
89,799
27,703

129,611
4,143
4,700

360,466

$1,110,776
980,568

A few importers and brokers and private bankers make up the list
for the first quarter of 1896 to 738, and the aggregate liabilities to the a
mount stated above.

HOLDERS OF SHAREtCERTIFICATES.

The courts in considering cases relating to stock certificates issued
by joint stock companies, have assumed that these certificates are
issued to shareholders to give them the opportunity of more easily
dealing with shares in the market, and to afford facilities to them of
selling their shares by at once showing a marketable title. The effect

of this facility is to make the shares of greater value. The power to
give certificates is-therefore for the benefit of the company in general,
and the law has looked upon such certificates as declarations by the
company to all the world that the person in whose name a certificate
is made out and to whom it is given is a shareholder in the company,
and that it is given by the company with the intention that it shall be so
used by the person to whom it is given, and acted upon in the sale and
transfer of shares. This is largely an expression of the view of Chief
Justice Cockburn.

But this proposition assumes that the stock certificate contains
the number of the share in such a way as to identify the particular
share by the number. Where the stock certificates bear the numbers
of the shares which are made on the face of them transferable in the
books of the company only on the surrender and cancellation of the
certificate by an endorsement thereon, Lord Watson has said judici-
ally that the system thus adopted has the merit of inseparably con-
necting the certificate with the transfer, and so preventing the dishonest
creation of a legal right by transfer to one person and a competing
equitable right by deposit of the certificate with another.

Where, however, the certificates do not contain the numbers of the
shares, we must, for the present, accept the case of Smith v. The
Walkerville Malleable Iron Company as authority for the converse
proposition. Where a stockholder actually has stock standing on the
books of the company in his name, at the time a certificate therefor,
not identifying the shares by number, is issued to him, notwithstanding
that it is endorsed " transferable only on the books of the company
in person or by attorney on the surrender of this certificate," the
company may, without surrender of the certificate, transfer the shares
on its books to one person, and afterwards refuse to transfer the same
shares to another who holds the share certificate properly endorsed to
him for value, with power of attorney to make the transfer. The dis-
tinction between the two cases lies in this, that where the share is
numbered the company is estopped from denying the truth of the
statement contained in the certificate which it issues, the shares being ear-
marked by the number, but where the share certificate is not numbered
the company is not estopped. ~At the time of issuing the share certifi-
cate without number, the person to whom it is issued has the shares
mentioned in the certificate; it is nothing more than an intimation that
he, at the time, has some shares, the truth of which statement by the
company cannot be denied; so that the company is not estopped from
denying the truth of this statement, and as the provision as to transfer-
ring only on surrender of the certificate to the company is held to be a
provision for the benefit of the company only, while the company
might insist on production of the certificate before allowing the trans-
fer, it is not bound to do so, and is under no obligation to the assignee
of the certificate to do so, of whose claim they know nothing until he
chooses to call to have the shares transferred to him.

Section 52 of the Ontario Joint Stock Companies Letters Patent
Act provides that "no transfer of stock, unless made by sale under
execution, or under the order or judgment of some competent court,
shall be valid for any purpose whatever, save only as exhibiting the
rights of the parties thereto towards each other, and as rendering the
transferee liable ad interirn jointly and severally with the transferor to
the company, until entry thereof has been duly made in the books of
the company." This provision, it is held, confers upon one who holds
an assignment only of a share certificate a mere equitable title, which
may be cut out by the subsequent transfer of the same shares on the
books of the company, in a case where the certificate does not set out
the numbers of the shares. To this view of the law, while the other
members of the Ontario Court of Appeal assent, the Chief Justice
declines to give his sanction.

The facts of the case may serve to make plainer the point under-
discussion. H. F. White was, during the period to which the trans-
actions in question relate, the secretary of the Walkerville Malleable
Iron Company, andon the 4th of January, 1893, he appeared on the
company's books to be the holder of 466 shares, for which he held sev-
eral share certificates for different amounts, and among them certificate
number 27 for 20 shares. All the certificates were in the following
form:

"This is to certify that Henry F. White is entitled to - shares
of $25 each of the capital stock of the Walkerville Malleable Iron Com-
pany, Limited. Transferable only on the books of the company in
person or by attorney on the surrender of this certificate."

On the back of the share certificate is a blank form of transfer of
shares, not specified as being the shares mentioned in the certificate,
which includes a power of attorney to transfer the shares in the books
af the company. On the 4th of January, 1893, White transferred 228
shares by entry and acceptance in the company's books, leaving him
the owner of 238 shares, for which he procured a single new share cer-
tificate No. 32. The former certificates, which should have then been
delivered up and cancelled, were 25, 26, 27 and 28. White, however,
retained possession of No. 27, thougb he no longer held any sbares
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under it. On the 14th of January, 1893, he transferred by entry
duly made in the books, 176 shares, which left hirn actually
entitled on the books of the 'company to 62 shares, for which,
on delivering up certificate No. 32, on the 28th January,
1893, he procured two share certificates, No. 46 for 40 shares, and
No. 47 for 22 shares. On the 16th of February, 1893, White
transferred to Ellis 40 shares by endorsement on certificate No. 46. On
the 7th of August, 1893, he transferred to one Letts two shares, not by
endorsement of any certificate, but the entry of the transfer was made
on the company's books on the 26th December, 1893. On the 4th of
March, 1893, he transferred to one Hunter 20 shares by endorsement on
the annulled certiicate No. 27. On the 3rd April, 1893, White trans-
ferred to the plaintiff Smith 22 shares by endorsement upon and
delivery to him of share certificate No. 47. In all these cases, except
that of Lett, the endorsement created the transferee the attorney of
White to make the transfer entry in the company's books. The result
of these transactions was that White had sold 20 shares more than he
was entitled to. On the 22nd June, 1893, White transferred 20 shares
to Hunter in the company's books without reference to or production of
certiicate No. 27, Hunter at the same time signing an acceptance of the -
transfer. On the 3rd of January, 1894, Ellis' title was completed by
the due entry in the company's books and acceptance by him of the 40
shares, thus covering and transferring all the stock at White's credit. In
February, 1894, Smith, the plaintiff, applied to have the shares which
had been sold to him by certificate No. 47 transferred into his name in
the company's books, but his application was refused on the ground
that the shares owned by White had been already transferred, where-
Upon he brought action to compel the transfer.

The Court of Appeal decided that since he gave no notice to the
company, did not apply to be registered as a shareholder until several
Months had elapsed, and in the meantime the shareholder had executed
another transfer of the shares for value to an innocent transferee, who
was registered by the company as the holder of the shares without produc-
tion of the certificate, that the transfer conferred upon him, the plain-
tiff, a mere equitable title which was cut out by the subsequent transfer,
for while the company might have insisted upon production of the
certificate, they were not bound to do so, and were not estopped from
denying the plaintiff s right to the shares.

THE SMELTERS IN THE KOOTENAY DISTRICT.

In view of the importance of the mining industry of British Colum-
bia, and of its steady and in some districts very rapid growth, we have
thought it well to arrange for a series of papers on the subject from a
Competent mining engineer. The first consists of a brief description of
the smelting plants of the Kootenay district. The writer has visited
Nelson, Trail, and Pilot Bay, and his letter bears date Revelstoke, 11th
April :

" To begin with Pilot Bay. This smelter is purely a lead stack,
having its main source of supply in the Blue Bell mine, owned and
Worked by the Kootenay Mining and Smelting Company. This mine
is the oldest in the district, having been worked by the Hudson Bay
Company as early as the year 1835. The ore occurs in large irregular
bodies, and is a galena with zinc blende and various forms
Of iron pyrites, pyrite, pyrrhotite, and some mispickel in
lime. As yet the mine has no depth, but exhibits vast quarries
and chambers at the surface. Ore is trammed from the mine
and dumped directly on .brges of 150 to -200 tons capacity each.
To the plant, it is towed eight miles by the tug "Kaslo," owned by
the company. At the dock, it is hoisted to the rock-breaker for delivery
to the concentrator, which is capable of treating over 150 tons daily.
tlere is seen the value of theiron pyrites, driving off the silica and largely
the zinc, and ultimately serving as flux. From the concentrate bins it
is elevated to the roaster shed and calcined. The best practice appears
to be to make a calcined product of 30 per cent. lead, 33 per cent.
nietallic iron. This will carry about 6 per cent. silica, 4 to 5 per cent.
zinc, and 3 to 4 per cent. sulphur. The calciners are the old reverbera-
tory, straight hearth, hand-manipulated furnaces. This roasted pro-
duct, if smelted, would produce a very low bullion, but is such that it
Will, with the assistance of limestone, flux considerable dry ore. Lime.
Stone is of good quality and quarried on the lake shore near the mine.

" Dry ores are obtained chiefly from the Ainsworth camp, situate
across the lake from the Blue Bell. With these and occasional others,
the product has been, thus far in 1896, a lead bullion carrying 110 ozs.
Silver per ton. Production, about 10 to 12 tons daily when the furnace
is in blast. The stack is an ordinary water-jacket, 36 by 96 inches at
the tuyeres, with a straight shaft from the top of the jackets. Another
stack and a refinery is contemplated. The buildings are substantially
built of brick, and the machinery is all good. Machine and carpenter
shops are also of brick and well equipped.

"The trip from Pilot Bay to Nelson, five miles across Kootenay
Lake to the outlet, and some twenty miles down the river, affords

varied and beautiful scenery. Nelson is attractively situated and a
stirring place.

"lThe Nelson smelter, of the Hall Mines Company, Ltd., is a
matte smelter, handling as yet only the ore of the Hall mines on Toad
Mountain. Thus far the company have only smelted the discarded
ore from the dumps, shipping ore having been sorted therefrom. This
averages about 4j to 5 per cent. copper, 30 to 35 ozs. silver per ton
and a trace of gold. It is delivered to bins back of the smelter
by a wire rope tramway. This was constructed in one piece
of nine miles, but it was found necessary to make a central
station, owing to the sag due to length of rope, and to the
heavy grade. The ore is mainly grey copper and purple copper, or
tetrahedrite and bornite in a schistose gangue. As flux, it requires
only lime, though the addition of a little iron as sulphide is beneficial,
since it adds fluidity to the slag, and prevents the formation of metallic
copper in the crucible of the furnace. The product is a matte with 45
per cent. copper, 300 ozs. silver, and a little gold. The furnace, a
rectangular water-jacket, has a nominal capacity of 100 tons, but smelts
150 tons of this charge, 80 to 85 per cent. of which is ore. This ore
requires no roasting, or other preparation for the blast furnace.

"lFrom Nelson, Trail is preferably reached by rail to Robson and
boat thence down the Columbia River. The railroad is built alo.ng the
Kootenay River for some twenty-five miles, in which stretch are some
beautiful falls and rapids, before it empties into the Columbia. Down
the Columbia by steamer "Lytton," alternating stretches of smooth
water and rapids keeps one on the alert for changes in the scenery.
The boat makes frequent stops to land or pick up prospectors or lum-
bermen.

"lFinally, Trail is reached ; an unattractive collection of frame
buildings on a flat divided by the creek. The smelter is situated 150
feet above the town on the edge of a sandy table land. Full advan-
tage is taken of the grade, and the works are the most conveniently
planned of any I have seen. "Ore is delivered over bins, and thence
through rock breaker and rolls to the sampling floor. From sampling
floor to roasters, which are mechanical, the first an O'Hara, with its
endless chain carrying stirrers through the two floors. This mech-
anism having as much time outside the furnace as inside, is not so liable
to mishap as many of those automatic stirrers. Other calci ners are
circular revolving furnaces, charging and discharging automatically.
They are suspended over the reverberatories, and deliver to hoppers
ready for chargirg overhead.

"lThe sinelting furnaces here are one small circular stack and two
reverberatories, with a probable capacity of fifty to sixty tons each for
the three. Two more reverberatories are under construction. Ore is
from the Le Roi mine, and requires only lime as flux. It is a simple
gold concentration process, at present going no farther than ore opera-
tion, but designed to carry forward till black copper is formed. A nar-
row gauge railway is under construction from Rossland-that marvel
of growth and activity-to Trail.

"As yet, these are all the smelting plants we have, but in my mind's
eye I can see at least two more, one on Boundary Creek, and the other
on Kootenay Lake, probably at Crawford Bay. Let us hope one at
least will be Canadian."

ROBERT R. HEDLEY.

Revelstoke, 11th April.

FLOOD AND LOSS OF PROPERTY IN QUEBEC PROVINCE.

Happily, Montreal has escaped a flood this spring, but that only
narrowly, for the water was almost over the dyke. At Sorel, Batiscan,
Nicolet, Grondines, the water was so high as to recall the great rise of
twenty years ago. Many houses, in some cases whole villages, were
flooded. Places on the north shore of Lake St. Peter (as the enlarge-
ment of the St. Lawrence below Sorel is called) seem to have suffered
most. Berthier, St. Barthelemi, Yamachiche, and St. Anne de la
Perade, were entirely under water on Saturday last, but there was no
loss of life. At Three Rivers matters were serious, the ice-bridge down
the river serving to back up the water, which was four feet deep in some
of the streets and houses, the fires in the gas works being extinguished,
and those of the waterworks and electric light station threatened. The
ice made a move, however, at Grondines on Sunday. At other points
in Quebec disaster has been caused by spring floods. A railway bridge
at St. Jerome was rendered unsafe, two highway bridges at St. Meloche
and St. Claire respectively, carried away, and at Capelton, near Sher-
brooke, the roadbed of the Boston & Maine Railway was washed out
and traffic stopped, while the big bridge at Capelton was carried half a
mile down stream. Sherbrooke suffered from the great rise of the St.
Francis-four feet in four hours-merchants' stores along the river
being flooded; the gas house, too, which left the city in darkness on
Saturday night. But the worst work of the flood was its sweeping
away of the Quebec Central Railway bridge at Newington, near Sher-
brooke, 400 feet long and 35 feet high. Heavy logs and huge blocks
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of ice came down the St. Francis, and dashing against the supports of
the structure carried three-fourths of the Sherbrooke end of it into the
current, where it hangs, partly anchored by the rails and iron work. A
victim of the rage of the St. Francis waters was found in Mr. John
Yates, an accountant, who lived near Brompton. He had been driving
on the flats; his body was found on Sunday at one part of the flats, his
horse and buggy at another.

Since writing the above, we have learned that the unusually high
water in the Ottawa and Madawaska Rivers has done damage in East-
ern Ontario and Western Quebec. And advices of Tuesday only add
to the news of disasters down the St. Lawrence, Three Rivers and
Sorel suffering especially. From near the latter place 120 families
were removed to the shelter of a church until the water that submerged
their homes should recede. The shed of the R. & N. Navigation Co.
at Three Rivers was carried away, and the wharf damaged. Barns
were swept away at Point aux Trembles, and a bridge at Terrebonne.
More or less trouble and delay has been caused to the Intercolonial
and Canadian Pacific Railways by the waters; and there was a report
in Quebec on Wednesday that five men were drowned in Beauce while
trying to save property on the river Chaudiere. The ice has broken up
in the river St. Charles at Quebec.

FOR GROCERS AND PROVISION DEALERS.

Pepper is strong in the Amsterdam market, with a small advance
reported in black Lampony.

A severe frost in California is reported to have seriously injured
the prospects for next season's fruit crop.

Wm. Ackerman, formerly with George R. Hare, groceryman, has
bought out the business of E. Belch, Picton.

The American visi-21e supply of coffee is 50,429 bags less than it
was a year ago, and 107,388 bags less than two years ago.

The new product in the canned goods trade just introduced into
New York is "Welsh rabbit," which seems to be taking well.

It is believed that higher prices for cocoan uts are at hand, for, ac-
cording to the Manchester Guardian, they show a decidedly rising
tendency.

Mr. Martin Blanchard, of the firm of McDonald & Blanchard, is
going into the flour and feed business in Copeland's old stand, near
the town hall, Cornwall.

The prices of this year's Brazil nuts is very low, although the
quality is said to be unusually excellent It is generally thought prices
will go no lower this season.

A number of transactions in canned corn were made this week at
prices ranging as low as 60 cents. Stocks are large, and an outlet can
be found only by means;of a reduction of values.

The total export of Indian tea from Calcutta to the United King-
dom from the beginning of the year to March 31st is 121,010,000 lbs.,
against 114,770,000 lbs. during a corresponding period last season.

During the recent warm weather, the bulk of the very free receipts
of roll butter came to hand in poor condition. Shipment had been
made by freight rather than express, and a loss was almost inevitable.

Eggs have fallen to 10 cents a dozen, and as usual at this figure,
picklers are in the market. Receipts are very large, and with a con-
tinuation~of present favorable weather, conditions show no signs of
alling off.

Toronto wholesale grocery houses have been busy this week pre-
paring for the opening of navigation. Shipments for North Shore
points will go forward on Monday, 27th inst., and for Sault Ste. Marie
on the following Wednesday.

The Elgin Mercantile Association met in the hall over the Atlas
Loan Co., St. Thomas, last week, when it was decided by the grocers
to close their places of business at 7 o'clock every evening after the
first May, excepting Saturdays and the nights before holidays.

The cargoes of ten schooners bringing fresh fish into Yarmouth,
N.S., for the week ended 13th April are given by the Yarmouth
Times. Five of them brought cod and all brought halibut, one, the
" Norwood," apparently two cargoes. The aggregate was 29,161
halibut and 10,908 cod.

The movement of the 1896 crop of Valencia raisins is reported by
William Rogers & Co, of Denia, to have been as follows: Exported to
London, 165,688 cwts.; to Liverpool, 84,973 do.; to other parts of
Great Britain and Ireland, 25,066; to the United States, 30,954; to
Canada, 27,389 ; to Sweden, Denmarknd other ports, 67,947; to ports
on the Mediterranean, 47,984, leaving an estimated stock of 7,500 cwts.
in growers' hands on April 1st.

The present generation does not remember the price of potatoes
being as low as it now is. Last week a car load of good ones only
auctions did not exceed 2½ cents per bushel. A farmer of Italy Hill,

realized in St. Thomas eleven cents per bag of ninety pounds. In
Toronto farmers are selling them by the wagon load at eighteen cents
per bag. In parts of New York State they are being thrown away. At
Canandaigua, on the 14th, the price obtained for potatoes at farm
near Penn Yan in that State, by way of making the most of circum-
stances, is reported as disposing of his potato crop in a novel way. He
began by having a good bed of coals in the firebox of his coal stove, and
fills the feeder with potatoes, which, as they descend into the fire pot,
become kiln-dried, and, it is claimed, throw out an excellent heat.
" Potatoes are worth about 12 per ton and coal 85, at this writing," says

a correspondent.

SHOES AND LEATHER.

Reports from Lynn state that an increased trade in shoes for the
Australian trade is being carried on there, an agent for a jobbing house
in Sydney having placed orders recently with several firms. The same
is true to some extent of Haverhill and Brockton.

Kid belts are selling well in New York, all well made and have the
latest designs in buckles attached. A new and pretty novelty is the
narrow leather belt decorated with pretty miniatures. Such belts can
be had in all grades of leather, the favorite colors being white, green,
tan and black.

Experienced leather men, when questioned as to the chance of
leather improving in value, shake their heads and reply that present
stocks must be cleared off and the battle of competition continued, even
though at a loss to tanners, for some time yet. More is heard about
tanners curtailing or shutting down.-Hides and Leather.

In both New York and Boston a decided improvement had ap-
peared last week in the demand for boots and shoes. In Boston the
factories were fairly busy, on common grades of work especially, and
the number of orders for prompt delivery was gratifying. In New York
the change was also great, and the requests for immediate delivery
many.

Whether it be the long delay of spring weather, or timidity on the
part of shoe dealers in the- country, the spring shoe trade has been
limited, so the makers of foot-wear tells us. It can hardly be that shoe
stores do not need some assorting of their supplies, though to look at
city stores one would think that every one of them had stock enough
to last till 1900.

There is no part of the industrial world in which higher skill is
shown than in the manufacture of boots and shoes, says the London
Shoe Trades Yournal. " Keen competition has had the effect of quick-
ening the mechanical faculties of producers to such a degree that they
have accomplished results which have astonished the majority of
thoughtful people."

Trading in leather is practically at a standstill, says the Review of
last week, referring to Boston. Quotations to stand by and swear by
are out of the question. The domestic hide situation is an interesting
study. The supply is so small that any sort of free buying would surely
send the prices up for sheer want of hides. The question is, how long
can the present dullness continue ?

Under the caption, "How to start a retail shoe store with a capi-
tal of 83,000," there appeared recently in the columns of the Boot and
Shoe Recorder a series of prize essays which attracted considerable
attention. If premiums should be offered to those who would abstain
from opening a retail shoe store in Canada until they had acquired $3,000
or even $300 cash, it might be a good invest ment for the m anufacturers.

Shoe heels made of paper pulp are among the latest things in the
shoe line in England. The pulp is made from white pine and similar
woods. It is digested in proper tanks, then mixed with glue, tar,
litharge, alcohol and other necessary ingredients. After standing for a
short time the pulp is rolled into sheets and placed on rollers and
pressed to the proper thickness. The sheet is then placed upon a
table, and the heelt, of the shape desired, are stamped out a hundred
at a time.

There are degrees of dullness even in dull trade, and according to
the report of our correspondent in that city, the Montreal leather trade
has this week found the dreariest depth of dullness. No one seems to
want either sole or upper leather ; the shoe manufacturing houses are
so sufficiently stocked that they will not bite at even the bait held out
to them in the shape of concessions in price. The irregular character
of the hide market may have to do with this. Anyhow it makes the
dwellers in "the swamp " very lonesome merchants just now.

In April, 1895, the tanners were in impetuous haste to increase
their holdings of raw material, only to discover afterwards how much
they might have saved by staying out of the market. In April, 1896,
In the face of greatly reduced supplies, continues the Shoe and Leather
Reporter, they are operating with a reluctance which shows that
experience has had the effect of making them extremely cautious.
They have only to keep on in this way to bring about an adjustment of
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prices of hides and of all the fabrics into which hides are convertible,

which will be equable and stable.

Colored foot-wear is not new, for Hugh Miller, in his "Cruise of
the Betsy," thus describes what he saw fifty years ago in the little

island of Eigg, among the Hebridean group: "They (the shoes) were
all round of a deep madder red color, soles, welts and uppers ; and,
though somewhat resembling in form the yawl of the "Betsy," were

sewed not unskilfully with thongs; and their peculiar style seemed of a
kind suited to furnish with a new idea a fashionable shoemaker of the

metropolis. They were altogether the production of Eigg, from the
skin out of which they had been cut, with the lime that had prepared
it for the tan, and the root by which the tan had been furnished, down
to the last on which they had been moulded, and the artisan that had
cast them off, a pair of finished shoes." One of the islanders made
for Hugh a pair of these shoes, and he describes all the primitive pro-
cess of gathering roots for the liquor, the Tormentilla erecta and the
homely tanning of the skin.

TEXTILE AND DRY GOODS NOTES.

According to a Paris. letter the fancy for small parasols has died

out. The new ones are all full sized.

Business with the silk manufacturers of Europe is dull, principally
because of the lack of American demand. Both Zurich and Lyons
report "a disappointing trade; " Crefeld has been a trifle more lively

as Lent drew to a close.

The Talbot, Cockroft & Harvey Carpet Company, of Ontario,
capital $99,000, has been incorporated by W. Talbot, E. Cockroft and
James Harvey, of Elora; C. H. Riches, Toronto, and John Harvey, of
Hamilton. The object of the company is the manufacture and sale of
carpets.

Feather trimming will be in vogue this fail. Ostrich feathers will
be very popular for decorative purposes, on made up articles,.such as

capes, and narrow trimmings, from half an inch to an inch in width,

will be seen on standing collars. Turkey feathers will also be used in
quantities.

One day last week at a meeting of the town councillors of St.
Henri, a suburb of Montreal, a by-law granting a bonus of #20,000 to
the Montreal Brussels Carpet Company, was read a second time. It is

promised, or perhaps we would be more safe in saying expected, that

this factory is to employ 200 hands.

Nottingham advices of April 7th say that animation marks the
lace manufacture. The Valenciennes style. continues to be the most
popular. There is a good demand also for Bruges lace, and also for
point de Paris. Great quantities of Valenciennes and Mechlin laces
are being used in the decoration of underskirts.

To have an up-to-date belt department a merchant should carry a
well-assorted line of bicycle and outing belts. Men's and women's
washable belts, with easily removable buckles, should not be over-
looked. Such belts come in white, tan and drab, and:sell as low as a
quarter. Silk belts are having* a larger sale in the States in April than
they were having a few weeks ago.

Although the jersey has long been neglected; it is again coming
into favor owing to the necessity for a suitable garment for out-of-door
sports. But they will be worn for other occasions also, says the Dry
Goods Economist. Sometimes the fronts show rows of stitching and
one row of buttons, the effect being one of heavy trimming. Black,
dark-brown or marine-blue jerseys are seen trimmed with small circles
of velvet edged with beads. Old gold is combined'with black, hunter's
green with brown.

Leather as a material for use in decorative work is just now much
in evidence, says Womankind, including kid, chamois, ooze leather,
split leather and the many soft, colored leathers of which women's
shoes are made. The heavier grades will be better used for footstool
tops, summer screens for the grate, panels for shade screens, chair seats,
pockets for newspaper and music racks, and many other articles of
ornament and utility that women can make.

BOOK AND STATIONERY NEWS.

Life and work among the fishermen of Labrador is described in a
book entitled "The Vikings of To-Day " (Revell).

The May number of Harper's Magozine will contain an article on
Mark Twain, by his intimate friend, Rev. Joseph H. Twitchell, of
Hartford.

A Berlin chemist is taking time by the forelock. He is making

experiments with a substance for the manufacture of an envelope
Which will be impervious to the Roentgen ray.

single sheets of paper for private correspondence. But in the United
States, not a few people are not afraid to use single sheets of fine
paper, padded. This has led Marcus Ward & Co. to put up "Royal
Irish " linen paper, of 42-pound stock, in tablets, for convenience, and
the tablets in boxes.

Business men who have had trouble in making clear letterpress
copies of typewritten correspondence, and who have laid all the blame
upon the typewriter ribbon, should look into the claims of ribbon
manufacturers, who say that much of the fault is in the kind of copy-
ing books used. The American Stationer names a New York man who
claims that Japanese paper in copying books obviates such complaints.

In the older countries of Europe some reverence is paid to length
of service, as implying necessarily some merit in the worker. In
America the veteran is more likely to be put aside. The Monthly Ad-
vertiser tells us that at the geographical establishment of Messrs. W. &
A. K. Johnston, Edinburgh, Mr. Archibald Ferguson, lithographer, on
completion of fifty years' service, was presented on behalf of the firm
with a purse of soverigns, and on behalf of his fellow-employees with a
marble- timepiece,, and a gold bracelet for Mrs. Ferguson.

The decline in imports of books and stationery at Toronto is note-
worthy. Comparing this item in the customs returns.month by month
with preceding year, a falling off in the last eight months is perceptible.
In six months out of the eight there has been a distinct decrease, and in
February and March it has amounted to as much as $6,000 and 07,000
per month. In looking for reasons to account for this, it has occurred
to, us that probably the 10 cent magazines, now so popular in the
States, are-being purchased by our people, instead of magazines at 26
and 35cents, or books at 50 cents to a dollar. As a matter of fact the
mouey value of books imported has decreased.

There is a market widening for well-written descriptions of French-
Canadian life and character. The delightful little book of Mr. E. W.
Thomson, "Ole Man Savarin," which has charmed so many, is fol-
lowed, we observe, by a collection of tales by Duncan Campbell Scott,
another Canadian writer. Of these the Philadelphia Record says:
" The true village spirit breathes its gentle breath throughout these
Dominion idyls. It is a queer little community'. that lying under the
shadow of St. Joseph's sparkling spire, where Monsieur Curnier i
postmaster, Madame Laroque village gossip, where the barber has
come direct from Paris, where the belles read Le Monde and the
beaux whistle merry tunes from " La Fille de Madame Angot."

TIMBER AND LUMBER NOTES.

Last week the foundry of the insolvent Montreal concern of Wm.
Clendinneng & Son Co. was put up at auction, and after some quiet
bidding was knocked down to the Banque du Peuple for $125,000.

The Londonderry Iron Company, of Nova Scotia, has received a
large order from the Peoples' Light and Heat Company, for the supply
of all iron work in connection with ovens, holders and towers of the
company.,.and also for a further supply of pipes.

M. F. Schurman has purchased the lumber business of Messrs.
Clark & Macfarlane, at Kensington. He was formerly in charge of the
branch business of the late firm of- Messrs. Schurman, Clark & Co., at
Kensington.

The extraordinary mining boom in Alaska promises to benefit the
lumbermen of Puget Sound. "Already several yards have been estab-
lished at Juneau and Sitka, and every vessel leaving the Sound for
Alaska carries a quantity of lumber."

The lumber cut has been the smallest yet made on this river,. says
the St. Stephen, N.B., Courier. James Murchie & Sons cut 13,000,000
last year, and but 6,00b,000 this year; H. F. Eaton & Sons 7,500,000,
as compared with 13,000,000, and F. H. Todd & Sons 2,000,000, as
compared with 3,000,000 last year. The drouth of last year left many
logs in the booms, however, and employment will be given to about the
usual number of hands during the summer.

CLEARING-HOUSE RETURNS.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, April 23rd, 1896, compared with those
of the previous week :

CLEARINGS.
Montreal ..................
Toronto ..................
Halifax....................
Winnipeg ... ..............
Hamilton................

April 23.
19,417,186
5,704,842
1,112;851

867,108
628,515

$17,725,502

April 16.
89,825i986

6,911,969
1,166;291

.1,051943
700,287

819,156,476

It would be considered in the Old Country "bad form " to use
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STATEMENT OF BANKS acting CAPITAL. LIABILITIES.
under Dominion Gov't charter, Amoutt Rateper Deposits
for the month ending March 31, Capital Capital Capital o offBal.due.bytheauthor- sub- paid Rest or îast Nosin o *m Provincial byhe Pblicpay-ize. cried u. Rseve Divi- cicula- Gov.afe Govern- Public abe -fe1896. dend cting - payable onabeterFund. declar'd advances. mns. demand . noiedoron

ONTARIO.
1 Bank of Toronto. ............... Toronto $2,000,000 2.000,000 2000.000 1 8M.000 10 1,368.989 25,859......1602 Canadian Bank of Commerce...... do 6.000.000 6,0,000 6,000,000 1.2oo.o 7 2475,749 30,740 444,7071 12.804985 23 Dominion Bank................. .do 1,500,00 1,500,000 1500000 1.500000 12 987,188. 22,143 165j 2,504,901 7,817.647 3
4 Ontario Bank ........................... do 1.500000) i150.000 1.50,0001 40,00 5 843,6751 19,342 20,9041.238.&33 2,9,152 45 Standard Batik........................... do 2000000 1,000,(M 1.000,000 600,000 8 653,619 19.155 164' 1,4'-.241 3612,164 56 *Imperial Bank .......................... do 2,000000 l.963.(X)0 1,963,600 1,156800 8 1,321224 19,868 545,191, 2,525,161 6,331,524 6
7 Traders Bank of Canada........... do 1100oooo 700,ooof 700,00 85,000 6 688465.........I 154,516 987,596 3015.171 78 Bank of Hamilton ..................... Hamilton 1,250,000 1,250000 1,250,000 675.000 8 886,192 20.481 176,756 1,526551 3.986628 89 Bank of Ottawa ........................ Ottawa 1,500,000 1 , 000,oo 1W, 000o ,00o,000 8 1159,135 31,28 41,491 922,600 3,608,699 9

10 Western Bank of Canada............Oshawa 1,000,00 500,000 375,626 100000 7 233335..... ................ 18997 1,021,428 l0
QUEBEC.

11 Bank of Montreal ................ .... Montreal 12,000,000 12,000000 12000,000 6,000000 10 4,615.905 2,058968 307,848 15,953,195 12.83,335 il12 Bank of B. N. A. ....................... do 4,866,66 4,86,666 4,666 1 ,3383334 5,623...........2,159,332 5,720,819 12
13 Banque du Peuple............. . ... do 1,200,000 1.200ooo 1,200,000....... .,884.179,000...........3339.247 1314 Banque Jacques-Cartier............ do 500,000 500 0 5,000 235000 7 429,672 20,497 50,000 155,976 2,007,8 1415 Banque ille-Marie ................... do 500,000 500,000 479,620 10,000 6 301-940 4,890'............165,734 817,040 15
16 La Banque d'Hochelaga ............ do 10,000o 8'o 800,000 320,000 7 748,450 19,057 29,257 80183 2.722730 1617 *Molsons Bank . ..................... do 2.000,000' 2000000 2000,000 1,375,000 8 1,428,796 26283 8,50 4,159,665 5,079.529 1718 Merchants Bank of Canada.........000,000 6:00.00 6,000,000 3,000000 8 2,58,041 207098 70,368 3,399,109 7,319,103 18
19 Banque Nationale ..................... Quebec ,20,000 ,2o000 1200000 4 759,477 5,583 13,573 808,153 1,636,697 1920 Quebec Bank............................. do 3,000.000 2,500000 2 O000 .00, 5 856,762 15,260 3,816 2,342,150 4,211,213 2021 Union Bank of Canada ............ do 1,200,000 1,200000 280: 6 1,016,546 3,387 505:234 933,120 3e551,132 21
22 Banque de St. Jean..................... St. Johns 1.000.000 500200 261,217 4 115,511.. .............. .16,667 104-2W 2223 Banque de St. Hyacinthe............ .Hyacinthe ,o.oo 504,60 311865 60000 6 281,944 6,104 55,706 802,304 2324 Eastern Townships Bank ......... Sherbrooke 1500,000 10oooo 1,500,000 720,000 7 847,453, 23243 7,475 486,931 2,70,464 24

NOVA SCOTIA.
25 Bank of Nova Scotia ........... ...... Halifax 1,500.000 1î,0o.ooo 0,000,oo ,35o 8 1,242,620 273,413'.......... 1,639,96 6 409 1222526 Merchants Bank of Halifaxd......... o 1, 11500,0 00 11o0,0o 0 975,000 7 961,237 120,211. . .. 1,764,619 3.960,719 2627 People's Bank of Halifax............ o 8,000 700,000 700,000 175,000 6 4e226 4,673!........ 5M.369 1011,892127
28 Union Bank of Halifax........... doo4
29 Halifax Banking Co. .................. do 500000 00,000 500.000 300000 7 448,582 22.099 ..
30 Bank of Yarmouth ..................... Yarm outh 300000 30,000 30,00 70,000 6 70,838 22,872 . .. . 40 398 1489861 23
31 Exchange Bank of Yarmouth...... do 280.000 280000 249,788 30,000 6 35,786 ...................... 2839 104680 3132 Commercial Batik of Windsor.. Windsor 5W,000 5W,0o.o 89o46 100,000 6 90,949 2,691............. 53,762 402.005 32

NEW BRUNSWICK.
33 Bank of New Brunswick.......... St. John 500,000 500,000 500,000 550,000 12 493,2591 36,731 16,155, 504,710 1,148,323 3334 People's Batik..................... Fredericton 180.000 180,000 180,000 120,000 8 131,188 8,839i .......... f 2.928 188,316 3435 St. Stephet's Batik................ St. Stephen 200000 200000 200,000 45,000 6 85,005 10,6771 ........... 81,671 1L>,691 35

BRITISH COLUMBIA.
36 *Bank of British Columbia...... Victoria 9,733,333 2,920,000 2,920,000 486,666 5 772,255* 215,840 609,417 3,063,146 1,015,580 36

P. E. ISLAND.
37 The Summerside Banik....... Summerside 18666 48.6661 48,666 12000 7 24646 ......................... 16,334 56,727 3738 The Merchants Batik of P. E. I . Charlotîetown 200:M2 200.0201 200,020 40,0001 8 70,438 ............ ....... ..... 58416 37,970 O 38

Grand total ............ 73,458,685 63013752 62,196,536 26,45,9 30,789,457 33121 30550 97.9110696

ASSETS.

Demand
Deposits Loans Deposits Bal, due

Dom Notes of Call to or at from
Dominion Gov. for and Loans on other notice othercBANK. Specie. Notes. or Cheques Bonds Banks ore da Canad'nBN.NtS. securityi on other n fixed day atiksn

of note Bathe kr and in .i Banks
circula- Banks. Stocks. Canada r in daily1

tion. secured Banks in exch'ge.
Canada.

ONTARIO.
1 Bank of Toronto ... $628, 801,718 74,215 296,996 512,661.4.265.
2 C. Bk. of Commerce 448,955 665514 155,530 730,818 2003,727 78096 7,387
3 Dominion Bank...... 448131 431,23 6;1 75,000 337,8191 1,301414.........140,351.
4 Ontario Bank ......... 179,203 327,373 55,469 199862 239979.........110070.
5 Standard Bank ...... 146,473 293,373 35,0 11195 388,484 . 172,759.
6 Imperial Bank Can. 435,615 1,071,494 80,000 2î5,144 934,W..........139,795 1,373
7 Traders Bk. of Can. 104,396 273.131 31,69 104,209 1.169841 ............ 78,884
8 Bank of Hamilton... 149,231 312,069 60,000 166,499' 795,136..........78284
9 Bank of Ottawa.... 147,481 177,383 53,000..102,3580,0%3.........134,832

10 Westerpi Bk. Can ... 24,716 24,613 17,094 12,172 242,329 15,936
QUEBEC.

11 Bank tf Montreal.. 2,097,904 2,382,469 265000 1,014.448 193114 7,899 16,682
12 Bank of B. N. A...... 384,0 567,5W 63,784 212,347 408,175...........3239.
13 Bank du Peuple..... 570 366 41,080 12,658 16,100.........300,842.
14 Bk Jacques Cartier. 19,191 116,489 20.288 121,811 249,585 ............ 17,012 14,742
15 Bank Ville-Marie ... 22.415 37,361 20000 85,755 66,694...........4,622.
16 Bk de Hochelaga ... 87660 313,140 34,040 217,333 448,421 ............ 7,645 9,357
17 MoIsons Bank......... 223.475 788,905 90 3304041 516,718 ...... 66,727 207
18 Merchants Bank...... 474,899 707,12 159,312 510,895 1,7,613 81,311 922
19 Bank Nationale...... &2,695 140,35.5' 450M) 175,297 6,200.100,000 20,576
20 Quebec Bank ......... 124.670 5237961 40000 21,821 1,3286913,282
21 nion Bank Can . 23,895194:6211 51,000 159,557440810.29,193 641
22 Bank de,St. Jean 4,983 8,79 11
23 B. de St. Hyacinthe 11237 18, 1 7 2330.. .... 7670
24 Eastern Tp. Bank.. 113,718 108641 44,111 27,637....... .......... 404,090 3,472

NOVA SCOTTA.
25 Bk. of Nova Scotia. 245,692 571,7151 62,767 337,029 454,83 15,500 63,«37 6,708
26 Merchants Bk. Hal. 318.427 351,110 48,000 181,478 615.24 .......
27 Halifax Bank'g Co. 55,651 129,637 25,000 78,549i 23.63 . 60,524' 83,
28 Union Bk. of Hal'x. 30,414 120,113 25,00 37,952.......... . 33.3 ' .
29 Peole's Bk. of Hal. 43200 173,127 26023 68,25022,740.30 Ba of Yarmouth. 33,660 28,456 4,697 6,852.131,051 4,183
31 Exchange. Bk Yar... 2776 3,061 3,7 1,754...... ............ 37,167
32 Com. Bk. Windsor. 14,965 17,425 4 9,386........................... 39,804.

N. BRUNSWICK.
33 Bk. of N. Brunswick 106,304 160,052 22822 43,717 161,862..........31,362.
34 People's Bank, N.B. 14,697 10,962 6209 5373.................
35 St. Stephen's Bank. 12,221 9,503 6,015 13,215..................18,055

B. COLUMBIA.
36 Bk. of B. Columbia. 547,792 867,705 47775 41,834....... ........... 425,760

P. E. ISLAND.
37 Summerside Bank... 1,003 1,848 2,125 389...................
38 Mer. Bk. of P.E.I...' 6,493 7,710, 4,512 7,589..................

Grand Total. 7,797,099 12.737.996.1816,011...34.636..13849,628115,500 3,273.69 5f107,153

*And bonus 1%.

Balance Balance
due from due from

agents agents of
of the B'k Bank

or from or from
other other

Banks or banks,
a encies etc., in

gUnitedrd.Kingdom.

311,390 29,555
3,812,474.
1,15306·.') 1...............

125 515.
31,780 .

427,976 ,01
50,667.

112.397f.206,6 44
- .9,501 ...............

7,390,130 2,945,280
655,000 ........... ...

1,862
13,231 37,389
25 231 3,242

119,550 143
209,457 150,825
707,939 ... ... ......

43,255'
49,966.
68,751

44,48317,843.
87,821.

226,789.
58,017.
56,868'.

5,687 .
36,213 49
57,887 12,738

8,928 ........
13.543 983

79,478 13,638
13.052 3,949
15.366 159

131,564 1,115,617

602.
17,104 1,84

16,400,267 4 417,380

Dominion
Govern-

ment
deben-

tures or
stocks.

Public
and

Munic.
securi-

ties
not

Cana-
dian.

Can-
adian,
British

and
other

Railway
securi-
ties.

Current
Loans.

. .. ... 222,911 ..--.......... 11,462,806161,892 1,402,614 1,332,469 16 600,414....... 308,743 2,070,076i 7,970,262
148.. .. 1. 65599 138,500 5,164,892
148.666 1,456,155..... ...... 4571,772112,466 803,554 754,486 8,419,252
302,560 237,977 3 792.151
195,000 361 3 .659,865 5,75621
172,300 18,974..........7,107,289

25,250 371,868........ 1,215,657

91,574 88 111 2,644,374 35,600,529
. .. .... ......... 233,9531 8.729,817

2,051523
........ .. ............ 2,622.30524,570'........1053,768

268,307 95352......... 3,813,503
104:375 4513965 735.900 10,715,198
927,526 332,476 113 5371 18,065,517

35,000 . .j1 ........ 3,&50,350
148.433 289,32,. 297266 7681,5

.5,050 120,000 6,327,119
...... 352,816

...... ............ 1,275 3M13,000 6,166..........5,21,652

5... 81 299 1,266,232 8.693529
15,000 779,356 344.247 6,746,956
........ 323,040 ........ 2,950,761

1,000 249,962 ,,,* 2,156326
........ ... 20,88 ........... 2,457,12919200 75,000...........26,892
........ 17,115 ........ 360 702
... .. ... ....... ........... 803,&23

... 7,639 304,513 2,423,412

... 3,000 .......... 620,270
465,817

250,000 . 7,591 3,374,114

2,991,549.8.854 . . 163,018........ 4,700 ........ 289,413

2,991,549 8,8&5,7811,2,1,1,0,1
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LIABILITIES.

Balances I1 Balances
Loans[frorn >y Balances due to agen- due to agen- 1Liabilties

other froCnabyditaen due to other ciesof the cies of bank, not includother Caiadian Bansti bak, r dedi
hanks batiks, pay- Banks in bank,or to or to other under Total Directors

in Canada, able on de- Canada in other banks banks or no liabilities. liabilities.
secured. nd or a daily or agencies agencies in head.

fixed date. xchanges. in foreign United
countries. Kingdom.

..... .......... 78,505 9.463 1,661.................. 1,935ý 1,352895! 3M6670 1
378694 2,780, 18,002 828,944 1,263 21,257507 199,194 2

............................................. 125,196 ... .... ....... 1,457,242 430,00 3
.. 42,549........................ .206,142.............. 5,301,100 165.460 4

.. ...... .............. 81,552:............. 5,789,8W 144,04
- 25100 266 ........... ............. 10768,340 104,676 6

................ .62...............62ý 741 62129715467185 20,686 7
901 I.... . ...... ............ 445

,
357 ........... 042867 5,226 8

150,000 1,330 329,112............... 6:243:577 58,616 9
8841................. 43,9211 11,739 1,501,25c 6,000 10

387.945 29,175............................ 80,639 36,277,013 1,680000 il
20,131 ...... .......... . . 18,009 ......... ......... ............. ,813158
....... 2,755 265 8,496 9,691 3585340 90,774 13

- .......................... 9,443 93,940 31,903 2799241 124,426 14
.......... ............................ ............ .......... 12.....605....80,385960580 3 151

653 3,053 29,468 34,424 4,387,276 137,640 16
3.30.297 152 10,9861............ . 21,798 il,066,017 134,438 17
5916157 3,0911.................1 850,608 2,930 15,028,508 1,362,827 18

........... ...... 16,5431 26 95,730................... 3,335,784 523,000 19
312,661 2,175 .. 1,239...............7,925 .......... ..

............... ...... ......... 366,879 .................. .6,376,300 261,50921
4,292 2,471........................... 2 116 245,326 20,0922

...... . ...... 1,146,059 34,0801 2
............ .......................... ... 5 9ý . ....... ......... 4,076,067 241,202 24

..!........ 20,434 5,902 56,148 242,626 4,591 9.89,837 151,234 25
35,213.......,........11,630 140,750: 403 6,99.86 355603 26
6,641'............. .................... 2,174 2,081.978 26.724 2
8,311.............................. .. 184,900i 48,0151 2,020989 180,021 28

20,000............................. 118,752 606 2,865,329 38,892 29
...... ....... ...... ........ ... ...... .... ... ..... .. 623,320 46,203 30
. . ..... 4,183 ...................... .. ....... 1,239 1745246695 31

. 11433............. ................ ..................... 1 942 561,783 123,828 32

58,420................................................2>257,599 179,399133
. ... 1,998 ............ ... ... ... .. ... ............... ... 383,271 77,788 34

a,000 ............... 1,453....... ............ 5,361 317,859 18,940 35

.... 12,422 1,436 5067 1,986 334,290 6,031,443 ............. 36

15,500. ............................ ........................... 113,208 17,327
............... ...... ............... ...... ......* .......... ............ 237 167,06164739 38

2050 2 50L),1041 &3,321: 135,817 5,052,394, 596,296 226,070,2 7,936,789

AS SETS.

Loans Real Mort- Other
to the Loans to Estate gageson not in-
Gov- Provin- Overdue owned real Bank cluded
ern- cial Gov- debts. by estate pre- under
ment l ern- bank not sold by mises. the fore-

of ments. bank the going
Canada. premises Bank. heads.

............. ............ 38.920 182 ...... ... 200,000 ......... ...
............ 264,075 42,742 132,298 769.263 97,395:

..... .. ............ 72,483 12,261 ............ 263,203 7,129

....... ............ 38,292 57,344 25,400 172,727 32557

.. ....... . 34 370 .. ....... ............ 110,852 27,259

...... 19,134 67,118 G2,852 86,359 320,533 36,017

............. ........ ... 13.371 19,070 815 124,721 18,040

............. ......... 65,070;......... 18,418, 273,087 75,630,

............. ............ 63,671 16.950 1,590i 128,058 293,700

........ .......... 23,927 13,975.............. 7,312

......... .. 301,102 '111,400ý 6,115 600,000 301,365

........ 304,514 138,207 42,000 4,305 350,000 23,274

.... 1,828.132 333,221 75,659 342,743 109,504

... 42.100 93,695 45.110 109,746 121,603
........ 56850 36,168 26,870! 38,466 287,752
... 123,881 44,711 16,443 36,842 52.480
........ 114,761 59 016 4,0171 190,000 1081|

.... 237,372 40,716' 33,898 553390 254,7391
...... 78,245 14,618! 92 123,159 27,832!

112.583 132,026 5,826, 168.167 59,9751
.. 202,437 124,230 2,032 202,043 3,734

.. 24.215 ............ 8,573 12,011 8,555
.. 43,388 18,188 3,003 17,665 10,788

91,591 46,279 54,061 116540 5,697

29,172 26,0121 16,846 4,841 55,481 3,459
.. 50,798 8,631 -10,500¡ 1,000 60,000 11,638
.. 15,895 7,096 1 800 6,215

10,606 13,967 ............ ............ 52,000 .......
22,468 67,630 2,131 64.254 7954

4,588 ............ 9,193 8,000 .......
6.657....... .......... 23,521 .... .........

.. .41 006 12,482i........... 2,500 364

.482.......... ............ 30,000 3,370
5,449 9,000 ............ 8,500 ... .... ...

10,140' 5,700 12,000 ........... ......... . ..

. 110,319. 34,460 .......... 114,638 22,482

199... ........ 375 50 ...... ......
48. .519 2,218 ............ 1 3641 552

462 743' 4,344,192 1,485 358 582,288 5,655,524 1,931,452
1,485____à______ I

Total
assets.

14583.905
28 705671
14.594,419
6,932,786
7,528,953

14,144,777
6 321,308
9078.430
8,927,236
2,004,355

56,057,502
12,120.133
5,114,26t;
3,644,30.5
1,789,771
5,688,815

14,765.043
24.439,232

4,722,679
11.237,420

7,955,119
520,482

1,566.584
6,444,481

12,860,955
9,658,391
3,735,513
2,736,396
3,017,098
1,022,401

464,954
960,488

3,388,656
704,199
568,195

7,091,656

173,8751
420,8271

Average
amount of

suecie
eld

during the
month.

628,000
451,000
444,000
179,800
146,387
435,029
103,000
150,000
146792

24,886

2,078,000
381,397

631
23,810
19,896
90,892

223,286
468,000
62,800

125,012
22,952

5,000
11.646

113,617

261,160
311,260

54,928
32,137
27,776
33,483

2,631
15,088

107,449
15,050
10,990

565,940

949
6,169

315,691,2761 7,780,843

Average,
amount of'
Dominion

Notes
held

during
month.

901,800
787,000
420,000
295,400
313.250

1,083,420
260,000
286,000
181,498
23,923

2,239,000
534,577

297
86,770
23,291

326,378
708,650
742,000
139.700
552,254
194,761

7,900
17,396

110.653

550,753
486,900
149,020
107,502
135,614
28,348

4,859
18.295

158,655
12 046

9,872

881,480

1,931
5,966

Greatest
amount of

Notes
in circu-
lation at
any time

during
month.

1,400,000
2,532,000

994,000
843,675
666,294

1,370,380
693,500
889,000

1,209.090
233,820

4,615,905
897139

51,464
434,327
301,940
770,980

1,467.656
2,583,000

781,000
1,035,502
1,054,112

115,511
297,294
847,453

1,246,321
961.237
448,582
382642
5M5,576
70 838
35,919
90,949

493,259
131,188

85,005

854,130

26,516
74,028

:37
38

12,787,159 31,521,232

J. M. COU RTNEY, Deputy Minister of Finance.

Correspondence.

AN EXPLANATION.

Editor MONETARY TIMEs:

SIR,-Your statement in last week's issue of
THE MONETARY TIMEs with regard to the
business career of J. T. Huber & Co. is mis-
leading, and is not a full statement of the
facts. In 1880 the firm of Huber & Young was
conducting a grocery business at Berlin, when
Young, a partner with no financial interest, and
personally involved outside the business, ab-
sconded to the United States unknown to any-
one, even his relatives. This flight was imme-
diately reported in the mercantile test, and
naturally the creditors made a rush upon the
firm and began to press for payment, but I was
able to allay their fears, and by means of an
extension of time granted to me, kept the busi-
ness alive as my own. In the following Sep-
tember an enterprising individual, who at that
time lived at Berlin, urged the relatives of the
absconding partner to file a bill in chancery to
compel me to instal a younger brother, a minor
under the age of 21 years, as a partner to take
the place of the absconder. After months of
vexatious litigation in the Chancery division of
the High Court at Toronto, Vice-Chancellor
Ferguson decided unanimously in my favor,
with damages and costs against the plaintiff
Young and his next friend, also a man of straw.

Immediately after this litigation (with a debt
of #1,500 costs), I continued the business suc-
cessfully until I disposed of it in 1887, and then
entered more extensively in manufacturing
(having previous to this carried on a manufac-
turing business also at Berlin). In the fall of
1887, I purchased the Atlantic Glue Works,
which, from its inception, had passed through
a number of owners, and up to that time had
proved a most disastrous failure; within less
than six years, I enlarged the premises five
times their original size, and at the time of my
disastrous fire in October, 1893, I had the
largest concern of the kind in the Dominion of
Canada, and by this fire sustained a loss.of
nearly $50,000, with practically no insurance.
I then continued the business at Doon, in
leased premisés, but j ust before starting up
I sustained a second loss by fire amaounting
ta $3,000, with no insurance, destroying one of
the departments of aur business conducted in a
separate building, apart from aur main busi-
ness. Within the space of six months I sus-
tained these two very serions lasses, but con-
tinued the business successfully, paying off al
aur burnt liability in fu. But from the very
beginning I had ta contend against the appo-
sition of my landiord, and was finally abliged
ta vacate his premises without notice, causing
me a very seriaus loss and depriving me of the
means of meeting my obligations temporarily,
and after waiting nearly three months in vain

5for the recovery of my plant and machinery, I
3was obliged ta assign in order ta get out of these
7difficulties, but not thraugh any disposition on

the part of my creditors, who have expressed
the utmost confidence in my ability ta pay,
had I at ail a reasonable show, since my seriaus

jlass in 1893
Yours truly,

3 J. T. HUBER.
Doon, Ont., l8th April, 1896.

.
7

8 STOCKS IN MONTREAL.

9

0 ~MONTRECAL, April 22nd, 1896.

L ___________________________________________

STocKs.

Montreal .........
Ontario .........
People's ........
Molsons ... ......
Toronto .........
Jac. Cartier ...... .
Merchants' ......
Commerce .... ...
Union ......... ...
M. Teleg. ........
Rich. & Ont.......
Mont. St. R'y....

" ". "l ..xd
Gas .................
C. PacificRy
Land gr't bonds
N.W. Land pfd.
Bell Tele...........
Mont. 4% stock

222j
55

165t
134

..........

81,
921
218
1914

222
55

238

131

88
2201
217
190

58*

33 225
127 .....

....... 180
3 . . . .

18 167
52 135

...... ... 110
167

200 90
1115 .........

555 218
757 191J

1095 60

........ 150
....... 156

222
55

170
235½

164
132
100
165

88

216
191

59J
108

1..53

220
80

115
165
240f

138
102
1574

96

190

441

152è

1875



T H E MONE TAIRY T IMES
-Thirteen million young white fish from the

Sandwich hatchery have been deposited in Lake
Erie at Leamington, Kingsvillc and Bar Point.
Fifteen million more are to be set free around
Bois Blanc; also large numbers around Fight-
ing Island, in Lake St. Clair, and in Lake
Huron. In all about 75,000,000 young white
fish will be distributed from the hatchery this
month.

-Lawyer-" What is your gross income ?
Witness-" I have no gross income." Lawyer
-. No income at all? " Witness "No gross
income; I have a net income. I'm in the fish
business."-New York Herald.

-The Aîigentine Government is about to-
spend over $6,000,000 on the completion of the
harbor works at Buenos Ayres, and some
$1,300,000on the construction of dry docks.

Commercial.

MONTREAL MARKETS.

MONTREAL, 22nd April, 1896.
ASHES.-With the near approach of cheaper

ocean freights, dealers are disposed to pay
rather better prices for pots, but quotations can
hardly yet be advanced beyond 33.55 per cental
for firsts, and $3.30 for seconds; pearls are
dul, with last sale reported at 84.70. A fair
lot of pots was sold to be sent to France the
other day, and an order booked for 50 barrels
for London, by first direct steamer. Some
moderate orders are also expected from Liver-
pool for first outgoing boats.

BoOTS AND SHoEs.-The sorting trade in
spring goods has been a disappointment, but
some manufacturers profess- to believe thaté
country stocks are now prstty well run down,and are anticipating good faîl orders. Most1
travellers are now out wth samples of fail i:
wear, but it is too early to judge results. An1
unexpected failure in this line, that of E. g
Parent, of Terrebonna, is chronicled in our
summary columns.-

CEMENTS AND FiRBRctIC.-Cements have t
been moving moderately out of store, and stocks -
are now pretty well reduced, so that new sup- u
plies expected here about thebeginning of May 2
will find the local market pretty bare. Prices 2
are yet unrevised, and we quote British #2.05 to d
216; Belgian, $1 85 to $2. Bricks as before, t
at $16 to 122 per thousand. i

FPus.-Owing to the breaking up of the c
rivers, and bad roads in the interior, receipts at 2
the moment are few, and there is little doing in s
this line. Spring rats are now about due, andh
will bring from 18 to 20 cents each. The e
Eeipzig fair is now in progress, and it is re- Ppporthd the prices being realized show no 1
Inprovement on those of the late London ti
sales. Wé quote for prime pelts :-Beaver,t o 3. 75 er lb.; bear, $10 to 15; cub, 85 to a8,;fox,eU, 81 to 1.15; cross, do., $3 to 5;, ai
silver do., $20 to 75; fisher, $5 to 6; marten, do
$1 to1.75; mink, 1 to 1.25; lynx, 81.50 to 2; bcoon, 50 to- 75c., faîl rats, 5 to 10c.; winter rai
do., '0to 12c.spring do., 18 to 20c ; otter, ti

M9 to 12; A A skunk, 25 to 90c. a
NiONTREAL GRAIN STOCKS IN STORE. a

April 18, '96.
Wheat, bushels.......... 906,683
Corn, "7533.
Oats, "......,.. 417,211
Rye, ".......... 6,484
Peas, " ........... 11,403
Barley, "..... 61,830

Total grain............ 1,478,946
Oatmeal ................
ífiour-..................
Buckwheat..............

5,687
37,408
55,315

April 90, '96.
922,288
75,325

432,242
6,484

11,594
63,479

1,511,412

5,724
36,676

155,933

Ton3rs ferDbeotares
The undersigned will receive sealed tenders marked

"Tenders for Debentures," up to the Fifth of May, 1896,at 8 o'clock p.m., by pst or otherwise, for S1 gen-eral debentures of t h e municipality of the Villageeof
East Toronto. The sald debentures are dated the 15th
of April, 1896, and are payable in twenty yearly instal-
ments, bearing interest at five per cent., payable half-yearly.

The highest or any tender not necessarily accepted.
JOHN RICHARDSON, Reeve,

East Toronto.

GROCER!S.-Theheavy floods reported fro
many points in tbe province, witb serious atendant loss, have had a depressing effect upo
business and the distribution of goods, and th
movements of travellers have been much inte
fered with. Business is reported even dullE
than a fortnight ago, and, naturally, paymenare no better. The lack of demand does n-
favor any stiffening of values, and indeed in tea
it is claimed that values of some lines may b
,called easier. A London letter just to han
says that China teas of lower grades are com
paratively neglected. Ceylons are inclining t
easiness, but it is calculated there may be som
scarcity of Indians during the next few month
The demand for sugars does not improve, no
bave tbe refiners made any variation in qutations. Barbadoes molasses is quoted at 12c
per gallon on the island, equal to about 29 t
30c. laid down here. Only one cargo is reportefor this market yet, and that is divided amon
several houses. The types made us say las
week that a lot to arrive via Portland was bein
offered at 3ic. ; it should have read 31ýc. Nego
tiations are reported from England for a fou
thousand case lotof0gallon apples. Packcrare still quoting 81.90 to, 1.95, but if the abov(deal goes through, prices will likely stiffen
Tomatoes and peas are in limited supply, andheld firmer, but of corn there is a plenty.

H.IDES.-The demand from tanners is ver
poor, and values of green hides have again thi
week taken a heavy tumble, the decline beingafull cent, and dealers are only now paying 4, 8and 2c. per lb. for Nos. 1, 2 and 3 respectively
Calfskins areunchanged at 6 and 4c. for Nos. 1
and 2; sheepskins, 75 to 90c. each; lambs and
clips, 10c. each.

LEATHER.-Beyond some moderate sales of
Idongolas and sole, there is really little doing,
and the situation is practically unchanged.
rhere are very few splits, buif or glove coming
in, and stocks generally are not piling up.The export trade in sole is still reported

tood. 2We quote Spanish sole B.A. No. 1,
22 to 24c.; do. No. 2, 19 to 21c ; No. 1ordinary Spanish, 19 to 21c.; No. 2, 18
o 19c.; No. 1 slaughter, 20 to 23c.; No. 2
do., 19 to 20c. ; common, 17 to 19c.; waxed
upper light and medium, 27 to 30c.; do. heavy,5- to 28c.; grained, 25 to 30c ; Scotch grained,
25 to 30c.; western splits, 16 to 20c.; Quebec
o., 12 to 15c. ; juniors, 16 to 17c. ; calf-splits, 30
o 35c.; calf skins (35 to 40 lbs.), 60 to 65c.;
mitation French calf skins, 65 to 75c ; colored
alf. American, 25 to 28c.: Canadian, 20 to
2c. ; colored pebble cow, 14 to 15c. ; russet
heepskin linings, 30 to 40c. ; colored, 6 to 71c.;harness, 25 to 32c.; buffed cow, 12 to 13c.;
xtra heavy buff, 14c. ; pebbled cow, 10 to 12c.
'olished buff, 10 to 12c.; glove grain, 10 to
1c.; rough, 20 to 22c.; russet and bridle, 40o 50c.

METALS AND HARI)wARE .Important trans-
ictions in heavy metals are stili fcw in number,
nd even the booking of moderate import or-
cers for Western points is being intcrfcrcd withy the expectation that tbe through ocean and
-il, rates for under ten ton lots will be raisedhis spring. Pig iron quotations have not beenItered yet, but are perhaps a shade easier.
>omestic bars are firmer, the mills quoting1.55 firm, it is said. A reduction of the dis-
ount on iron piping is also contemplated. In
be United States tinplates are from 5 to 20c. aox higher ; locally tinned sheets are ,haf a
ent easier, No 24 being now quoted at 5ic., and
o. 26.at 6c. Lead is cabled hardly so firm in
.ngland, and tin and copper are a shade easier ;
ntimony unchanged. We quote :-Coltness
g iron, none here; Calder, No. 1, none here;
,alder, No. 8, none here; Summerlee, 820.00 to
1.00; Eglinton, *18.00 to 18.50 ; Gartsherrie,
one here; Carnbroe, $18.50 to 19.00; Shotts,
19.50 ex-yard ; Middlesboro, No. 3, $17.00;
iagara, No. 2, $21.00; Siemens pig, No. 1.
16.50to 17.00; Ferrona, No. 1, $16.50 to 17.00;
achinery scrap, $14 to 15.00; common do., $12
D 13.00; bar iron, Canadian, 81.55 to 81.60;
ritish, 12.00 to 2.15; best refined, $2.40;ow Moor, *5.00 ; Canada plates -
laina or Garth, 12.10, 52 sheets tb box;
0 sheets 82.15 ; 75 sheets *2.20; allolished Canadas, $2.80 to 2'75; Terne
)ofing plate, 20x28, 85..75 to 6.00; Black
1eet iron, No. 28, $2.40; No. 26, $230;
o. 24, $2.30; Nos. 17 to 20, *2.10; No. 16
d heavier, 12h40; tin lates-Bradley char-
oal, *5.50; charcoal, I.C., Alloway, $3.15; do
KX, $8.90; P.D. Crown' I.C., 3.75; do,
X., *4.75; Coke I.C., *2.75 to 82.90 ; coke,

Dn
he ,r-Seer-er
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ot
as

e rf you haven't seen it. It is a business
d paper for everybody. No man engaged in- mercantile pursuits can afford to be without

it. It fives you in a convenient form the
to giat o f everything published in ail of thee most prominent financial and trade papers
S. in the country, besides an abundance of
r a ge etheno 1m
- When you read the " Lwyer and Credit

C. Man and Financia-Trade-Press Re-
view " you feel as if you had read every-

do th wortb reading along business lines-
ýd and y ou have.g

t WINSBOROUGH-IRVINE CO.,
g Times Bldg., N. Y.

Sample copy sent free if you will men-
r on this paper.

ed KR
y<in g Iron Works

3 BUFFALO, N. Y.
.

Marillef

Engl1cs
OUR SPECIALTY IS

And their excellence is acknowledged
all over the lakes

EWrite for Prices.

'he Ontario Mutual
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wasters, b2.65; galvanized sheets, No. 28, ordi-
nary brands, $3.75 to 4.15; No. 26, 83.50 to 3 90;
No. 24, $3.65 in case lots; Morewood, $5.15 to
5.40; tinned sheets, coke, No. 24, 5ic. ; No. 26,
6c.; the usual extra for large sizes. Canadian
bands, per 100 lbs., &1.85; English ditto, 82;
hoops, 82.15. Steel boiler plate, j inch
and upwards, $1.90 to 2.00 for Dalzell, and
equal ; ditto, three-sixteenths inch, $2.60 ;
tank iron, j inch, $1 50 ; three-sixeenths do.,
82.25 ; tank steel, 8SL.70 ; heads, seven-six-
teenths and upwards, $2.60; Russian sheet
iron, 9 to 10c.; lead, per 100 lbs., pig, 33 25;
sheet, $4 to 4.25; shot, 86 to 6.50 ; best cast
steel, 9 to 10c.; toe calk, $2.25; spring, $2.50 ;
sleigh shoe, $1.90; tire, 12 ; round machi-
nery steel, $2.50 ; ingot tin, 16c. for L. & F. ;
Straits, 15ic.; bar tin, 16J to 17c ; ingot cop-
per, 11 to 12c. ; sheet zinc, $4.50 to 4 75 ;
Silesian spelter, $4.50 ; American spelter,
$4.50. Antimony, 8 to 9Dc. ; bright iron
'ires, Nos. O to 8, $2.60 per 100 lbs.; annealed
and oiled, do., 12.70; galvanized, 83.15; the
trade discount on wire is 20 per cent. Barb
and twisted wire and staples, 3ic. ; freight
Paid on half-ton lots.

OILS, PAINTS AND GLASS.-The movement
has temporarily quieted down, but preparations
are in progress for some very fair shipments by
first river boats. Prices are without change,
and likely to remain so until new supplies come
in by first ocean vessels. Castor oil rules
very firm abroad and would cost 6 c. to lay
down. Paris green also rules very tirm. We
quote: Turpentine, 1 to 4 brls., 45c. Lin-
seed oil, raw, 54c. per gal. ; boiled, 57c. ;
4 to 9 brl. lots, lc. less; olive oil, machinery,
91c. ; castor, in lots, 6¾c. ; single cases, 7c
tins, 71c.; Nfld. cod, 34 te 35c. per gal.;
Gaspe oil, 35c. per gal.; steam refined seal, 42
to 43c. per gal. in small lots. Leads (chemi-
callv pure and first-class brands only), 84.75 to
5.00; No. 1, 14.50 to 4.75; No. 2, 84 to 4.25;
No. 3, 84 ; dry white lead 4j to 5c. ; genuine
red do., 4 to 4ic.; No. 1 red lead, 4c. ; putty,
81.60 to 1.65 in bulk, $1.75 to 1.85 in bladders,
82 to 2.10 in tins; London washed whiting, 45
to 50c. ; Paris white, 85 to 90c. ; Venetian red,
81.50 to 1.75; yellow ochre, $1.50 to 1.75; spruce
ochre, $2.25 to 2.50 ; Paris green, 13 to 14c
in bulk, packages 15 to 16c.; window glass,
$1.25 per 50 feet for first break; $1.35 for
second break: third break, t2.90.

TORONTO MARKETS.

TORONTO, April 23rd, 1896.
DRUGS. -The movement in staple commodi-

ties has been seasonably active. No change ir
values of any moment is reported. Opium is
locally unchanged, with wholesale merchants
quoting 03.75; in New York it is said bids o
12.05, single cases, would not be refused. Lon
don mail advices, date of April 11th, intimate
that late reports from producing points havi
more or less greatly exaggerated the extent o
the damage to the growing crop. Cables fron
Smyrna at the beginning of the week quoted
8s. 3d. to 8s. 4d. for ordinary druggists' quality
Quinine is firm, although prices are unchanged
Norway and Newfoundland cod.liver oil con
tinue strong, with $3 quoted for the former de
scription and 12 to 2.25 for the latter. Chem
cals find moderate demand, with prices ut
altered. Gums are firm.

GRAIN.-Intelligence from outside market
during the week was on the whole of a bu
nature. As a consequence Ontario wheat i
Steadier, and prices have moved up Mc. pe
bush. since our last report; supplies are n<
abugndant, while the local milling demandfi
excellent, although confined to requests for pr<
sent consumption. Further reports of winte
killed wheat have come to hand this week, an
it is said that considerable damage has bee
done to the crop in several counties of centr
and northern Ontario, but in other districts pr
sent appearances all point to an abundant ha
vest in 1896. Manitoba wheat quotations at
unchanged in the local market. although th
feeling is perhaps a shade easier. Seedir
Operations in the North-West are from two i
three weeks later than usual. Barley remair
quiet at 38 to 40c. Oats ýare dull ; stocks bol
east and west are large, while the demand
rather quiet with 22 to 22ic. quoted outsid
Rye continues unchanged at 47c. Corn is du
and weaker, with many sellers offering at 31
Outside, but buyers are few. Some small tran
actions were made in buckwheat at 32c. outsid
ieas are dul, although late cables report
improvement i Liverpool.

Street Sprin kler

ETlALLISHED- 1843. )t

SMITH BROTHERS
Manufacturer of

CARRIAGES and WAGONS
CJR. DUKE AND PARLIAMEN' STREETS, TORONTO

Special a tention given to Repairing, Re-painting, and Trimming.
Lorries and Brewery Wagons Bulit to Order.

PIRE APPARATUS A SPECIALTY. Sole M!anufacturers for Ontario.

ELECTRIC
WATER WHEEL

BOVERNOR
(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.
Write for particulars.

WM. KENNEDY
& SONS,

OWBN SOUND, Ont.

1877

The stocks of grain in store at Port Arthur molasses or syrups. The low values at which
on April lth were 3,430,753 bushels. During canned corn is offering is resulting in a number

the week there were received 18,206 bushels, of sales, prices ranging from 60c. up. Stocks

and shipped 13,333 bushels, leaving in store of tomatoes are being reduced, dealers quoting
on April 18th, 3,435,543 bushels. 85c. Peas at $1 are getting into small compass.

The low grade canned salmon is being fast

GROCERIES.-Very satisfactory trade condi-. picked up, and consequently prices are higher
tions have ruled throughout the week. Naviga 2½ to 5c., with the lowest pnk salmon now

tion'with North Shore points opens on Monday quoted S1.12k to 1.15 per dozen. Canned lob-

next, while lake shipments will be made to Sault ster, as previously noted, is scarce; we quote:

Ste. Marie next Wednesday. Affairs in North- Talls, $2.20; flats, t2.40. There is nothing new
ern Ontario are apparently prosperous, and a in spices, markets abroad holding very steady.
considerable movement to the various points of HARDWARE AND METAL.-The general move-
distribution is taking place. in dried fruits ment in hardware supplies is very satisfactorv,
there is a fair turn over, but the market shows and in tinware and granite ware an equally
no special features in regard to local values. good movement is taking place. Merchants
Sugars are unchanged in price, but retailers are find no little difficulty in securing supplies of
expressing their confidence in the situation by granite ware, as Canadian manufacturers have
forwarding an increased number of orders forcar failed to keep up with their orders. The bulk
lots. There is nothing that is new to report of of the orders for green wire cloth are now filled.
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TORONTO PRICES CURRENT.
Name of Article.

Breadstu .

FLOUR: (V brl.) ...........
Manitoba Patent .........

"4 Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
E xtra ..........................
Oatmeal ...................
Rolled Wheat ...............
Bran, per ton ...............

G;RAIN:
Winter Wheat, No. 1...

No. 2...
No. 3...

Spring Wheat, No. 1...
No. 2...
No. 3...

Man. Hard, No. 1.........
No. 2.........

"4 "i No. 3........
Barley No. 1 ...............

"4 No. 2 ...............
"d No. 3 Extra......

O ats, ..........................
Peas ..........................
R ye.............................
Corn ...........................
Buckwheat .................
Timothy Seed, 481bs. ...
Clover, Alsike, 60ibs......

". Red, "......
Hungarian Grass, 48 lbs.
M illet.........................
Flax, screened, 56 Ibs....i

Provisions.
Butter, choice, V lb.
Cheese, new ............
Dried Apples ............... (
Hops ........................... (
Beef, Mess ................
Pork, Mess .................. 1
Bacon, long clear ......... E

"4 Breakf'st smok'd
H am s.........................
Roils ........................--
Lard ..........................
Lard, compd .............--
Eggs, P doz. freshb··.
Beans, per bush-......

Leather.
Spanish Sole, No. 1...

" i" No. 2.....
Slaughter, heavy ...-----.

"4 No. 1 light...
"i No. 2 " ·...

Harness, heavy ............ 0
"i light...........

Upper, No. 1 heavy ...... 0
light & medium.0

Kip Skins, French.--.----
Domestic.-...

Veals .......
Heml'k Caîf (25 ta 30)
Imitation French.
French Calf.........
Splits, V lb ...........
EnameIled Cow, Vft...
Patent••••••••••.............
Pebble Grain·......----.
Bu ...............
Russets, llght, lb.
Gambier ...........
Sumac. ------.............
Degras .......................

Hides * Skins.
Cows, green.........
Steers, 60 to 90 lbs.
Cured and Inspected ...
Calfakins, green.....-------

Sh kcured.......--
Sheepskins .. · ·........... 
Tallow, rough..-------•••••
Tallow, called..........

Wool.
Fleece, combing ord.----- 0

"s clothing..···0
Pulled, combing 0

super .--- ••..0.
extra .............. 0

Groceries.
COFFEES:*$

Java V lb., green ........ 0

Porto Rico " .········0
Mocha ...............-.. 0

FRUIT :
Raisins, layer·.----.........1

Valencias, lay-
ers, selected 0

f .s. ta f.o.s..----.0o
Sultana·····.............0
Currants Prov'l, new... 0

Fillatras 0 ... o
Patras "•0

ulf Currants..........--- 0
GFigs, .---- -.............. 0
Almonda, ........... j
FilibertaSici.. <.
Walnuts, Marbot ......... 0:
Grenoble ........-.-...o
Naples.••.............•- " 01

Wholesale Na,
Rates.

Gro

$ c SYRUPs
3 90 4 00 Finet
3 60 37 . Pale
3 75 0 00 MOLAsS
3 40 3 50 New1
2 80 000
300 0 00 RIE :
3 75 4 00 Patna
0 00 1200 Japan

Genuin
SPICES:

0 78 0 79 Cassi
76 0 77 Clove

0 74 0 75 Ginge
0 71 0 72 Ginge
0 68 0 69 Nutm
0 66 0 67 Mace
0 80 0 Pl Peppe
0 78 0 79
0 76 0 77 SUGARS
0 40 0 41 Redpa
0 30 0 34 Extra
031 0,32 .
0 24 0 25 Very
0 49 0 n3 Brilh
0 45 0 46 Meâ.1
0 37 0 38 Yellov
0 31 0 32 Deme
200 2 70 TEAs:
3 50 4 75 Japan, Y
4 80 5 40 JapanK
0 65 0 70 Japan,1
0 65 0 70 powde
1 10 1 20 Japan, S

Congou,
Congou,

000 000 Young H
0 08 0 09 Yg.Hysc
000 000 Tienka
008 010 Yg. Hy

11 00 12 DO Gunpow
14 00 00 00 Gunpow
0 05f ù 06 Ceylon, 1
0 10 0 60 Pekoes
0 09 0 10 Ceylon, (
0 7 000 Broken
0 18 0 08j Pekoes
0 36q 0 37 ekoe
0 00 0 11- Souch
1 9 010e IndianE

Broken
Orange
Broken
Pekoes

0 20 0 24 Pekoe
0 18 0 22 Soucho
0 21 0 24 Kangra
0 19 0 22 Oolong
000 0 00 TOBACCO
023 0 27 Mahogg
0 21 0 25 Tucketi
03.5 0 40 Dark P
0 38 0 42 Myrtle
0 75 0 90 Solace
0 50 0 60 Brier, 7
0 65 0 75 Victori.
045 065 Rough
085 0 90 H seys
1 10 1 40 Crece
0 19 0 22 Napole
(>18 O022 Laurel,
018 0 22 Index,
0 12 0 14 LilyF
0 1 0 14 Derby,
0 40 045 IL:
005 0 06 Pure S
0 03 0 00 «

020 U0 4.
Family1

20 u.
Per lb. Old Bo

0 35 0 00 Rye an
0 05 300 RyeWl
0 05t 0 06 "4
0 06 0 00 Hau
0 o7 0 00 TIN: Ba
0 90 1 00 Ingot...
0 00 0 01¼ CoPPER:
0 30 0020 Sheet ...

LEAD: B
Pig·.--•

020 0 22 Sheet ...
20 0 22 Shot,cc

0 20 0 21 Zinc she
0 20 0 21 Antimou
022 0 23 Solder,1

Solder,
BRAss :
IRON: Pil

Summec. 0 c. Bayview
724 0831 No. 2 Sc

S1710 21 Found
'22 026 N. S. S
'2 5 032 Ferrona

Bar, ord
Swedes,

50 3 00 Lowmoc
Hoops,c

06 0%06 Band, cc
je 0( Tank Pl
05i 0 Boller]
34 004 ussiaS
04à 0 05 "
0 0 OSGAIVANIZ

)06 0 07 Best No.
09 012

)12 0 14 4
)O8 0 09
13 0 0 IRoN WIR
13 0 14 Copd St
15 0 16 Briht .

laSolace, 1N'a...0
and Ready, 8's. ô
sucele, 8's ...•.

on, 8's.
3's. .. -.. -.. - 0
'a ...........

0
's.......·.· ... 0
.quor in

pirit, 65 o. p....1
50o. p.... 1
25 u.p.... 0

Proof Whiskey
p...-.........0

urbon, 20 u. p. 0
d Malt, 25 u. p. 0
hiskey, 4 y old 0

5 y. old 0
rdware$.
rs per lb.........0

. ..··· · · ....---- - - 0
Ingot............0

.. ....... 0
.•••........---------- 0
..........-----...-. 0
ommon •••..-0

et..........0
ny ................ 0
hf. & hf.•••••••.·0
Standard ...... 0
Sheet .. ··.••..... 0
.••••••...•....... 00

ýr ee ......·......... 00
w American ... 19
oft Southern... 18
ypig ·.......... 18
lemens.....19

.. .-.. .... -. 19
inary•.--------.1
1 in. or over 4

or --------......... 0
coopers ......... 2
Dopera......2
ates•..•~........2
Rivets, best... 4
Sheet, per lb... 0

Imitation 0
ED IRoN :
.22 -----......... 0

24 . --........ 01
26.... ..... 0
28 ........... 0

E :
eel & Cop'd... S]
· · · ·· ··------.. ...

047 0 000 000
057 0 00
056 0 00
044 000
0 50 0 00
049 0 00
044 000
0 47 0 00

Sb' dy pd
26 4 44
14 4 03

'60 2 06

66 2 22
66 2 22
62 2 08
85 2 40
95 2 50
c. 8 c.
17D 0 18
1 0 17
114 012
15 0 15J
04 0046
03s 0 m
04à 0 C4É
6 17î%

0 050
0 10

12 0 i
90 030
00 00 00
000000
50 00 00
00 00 00
50 00 00
50 20 00
O0 19 50
70 1 75
00 4 25
05j 0 06
30 000
30 000
25 000
50 50010 11
06 0

0

ipig20%
0to My7

Linsee, raw..·.·.··
Olive, ?P Imp. gai......
Seal, straw ..-- •···.........

" pale S.R. ............
Petroleum.

F.O.B., Toronto
Canadian, 5 to 10 bris ...
Can. Water White .-----
American Water White

Paints, &e.
White Lead, pure.........

in Oil, 25 Ibs.........
White Lead, dry .--------
Red Lead, genuine .••
Venetian Red, Eng-•••..
Yellow Ochre, French...
Vermillion, Eng.
Varnish, No. 1 fur..
Varnish, No. 1 Carr-.----
Bro. Japan............--•0
Whiting···--.............
Paris Green.--------.........
Putty, per brl.of100 Ibs1
Spirits Turpentine.••••

Drugs.
Alum ............ lb
Blue Vitriol.........
Brimstone............
Borax.............
Camphor ........... 0
Carbolic Acid.
Castor Oil ..........
Caustic Soda...
Cream Tartar ........ lb.
Epsom Salts ............... C0
Extract fogwood, bul 0

" "4 boxes 0
Gentian...................... 0
Glycerine, per lb. ........ 0
Hellebore ............
lodine .............
Insect Powder........
Morphla Sul..........1
Opium .............. 3
O Lemon, Super..1
Oxalic Acid...........
Potass Iodide.........4
Quinine ..........oz
SaitÉetre.........lb. 0
Sal Rochelle..........0
Shellac ............. o
Suphur Flawers..
Soda Ash ............ O
Soda.Bicarb, %9keg. 2
Tartaric Acid.........0
Citric Acid ........... 0

055 00
1 30 1 400 46 0 50
0 65 0 00

Imp. gal.
0 16è 0 17
0 18 0 19
0 21J 0 22e

4 75 500
500 550
5 00 525
1 50 2 00
1 50 2 25
080 090
085 100
1 50 200
0 65 0 90
0 60 0 75
0 16 0 19
1 85 200
0 00 0 46

0 00
0 07
002
0 75
0 22
007
0 02t
0 28
011

1 à
015
010
023

1 18
500
0 30
85
75
90
12

400
36
07
28
42

60
8
50

0 00007{0 03s
0 10
0 85
0 40
009

S0 05
0 30
003
0 13
0 17j
0 13
030
0 15
550
0 32
200
3 0
2 25
0 14
4 40
0 45
009
030
0 55
004003

040
055

Sawn Pine Lumber, Inspected, B.M.
CAR OR CARGO LOT.1 in. pine & thicker, cut up and better $33 00 36 00

1 and thicker cutting up ............. 006
1i inch fooring.------....-.............. 16 00 00 00
l inch fooring.......·;- ..- ............. 00 00 16 00
llO and 12 dressing and better ...... 20 00 22 00x1 and 12 mill run..---.............. 16 00 17 00lxO and 12 dressing......-----........... 17 00 19 00lxO and 12 common .....---........... 13 00 14 00lxlO and 12 mill culls.......···........ 10 00 il 001 loch clear and picks------•.............. 28 00 32 001 inch dressing and better..---.......... 20 00 22 001 inch siding mill run.----............... 14 00 15 001 inch siding common-.----............... 12 00 13 001 inch siding ship culls.............. 110012 001 inch siding mil culls............... 9 00 10 00
Cull scantling.......................... 8 00 9 o1 inch strips 4 in. to 8 in. mill run .. 14001500
1 inch strips, common......-......... 12 00 13 00liO and 12 spruce culls--------......... 10 00 il 00
XXX shingles, 16 in.. ..---..... 2 30 2 OC
XX shingles, 16in....... ........... 1 40 0 DO
Lath,No.1·.. ................. 1 80 000" No. 2....... . ... ... 1 60 000

Hard Wood*-%+M. ft. Car Lots.
Ash white, lst and 2nd-1 to 2 in.... $20 00 22 00

"4 "4 2 "4 ".... 2500 2800
black, " 1 "Il".... 18 00 20 00

Birch, square," 1 "Id4".... 17 00 20 00'i "6 " 4x4to8x8in 28 00 30 00
" Red, " 1to lin... 24 002500

2 "4 4" .. 26 00 28 00
4 Yelow, " 1 "di4 "-.. 14 00 15 00Basswood " 1 "i" 16 00 1800

' " l" 2 1800 1900
Butternut, " 1 "i ".... 22 00 24 00

"4 2 " 3 ".. 25 00 28 00
Chestnut, " 1 2 ".... 22 00 25 00
Cherry " 1 "li".. 48005500

". " 2 "d4 "... 60 00 00 00
Elm, Soft, " 1 " 1".... 14 00 15 00

"6 " 2 "d3 ".... 15 00 16 00
Rock, " 1 d 1.... 140016 00

"i 1"d3 .... 160029000Hemlock, 14 0 " 01"-.. 00 w0000Hickory, " 1"2i" .... 280030 00
Maple, " 1 "i".... 1500 1600

2 4 " .. 17002000
Oak, Red Plain" 1 "l..... 00 00 26 00

Whit i 64 2 4". ... 30 D000WhitePlain 1 1s ... ' 250030 00"6 " " I42 "4 " 0... 00 0 30 00
" Quartered " 1 "2" .... 45 00 50 00Walnut, " 1 8 3d".... 85 00 00 00Whitewood. " 1 ' gI".... 30 0084 00

1378

me of Article Wholesale Name of Article. Wholesale
Rates. Rates. Name of Article.

Canned Fruits-Cases, 2 doz. eaeh.ceries.-Con- c. * c. Hardware.-Con- APPLES-3'S,....-....-............. doz. $ 0 85 0 35:COm. to fine, 013 Annealed...... . C. C. " Gallons...--.............---- 1 90 2 10t:om hofie---," 0 A Gnalaie --.... . 00 to 20'/ BLUEBERRIES-1's, ... ................ fa gg1300to choice·.···- .--- 0 3. 0 Galvanized.3.0..03.Coi.c 00 to 29 " 2's, Loggie's........." 1 10 1 2o
S E s . .: ..W... a .- 0 3 0 0 à45 B a d i re , g . ............ 0 3 0 0 0 C H E R R I E S - 2 's '. ·.. . . . . ... . .. . . ... ... " 1 8 5 0 00Oes I W. I, gaI... 30 45 Barbed wire, gai.S 33 0 00 RAPBERRIES--2'S,-........-......." 1 35 2 2rOrleans.." .o 26 0 45 Iron pipe..··...........: & # 67j% STRA WJ8]ERRIES-2's, .. .. " 2 35 2 40A&1*65/1(% PEACHES--2'S, Yellow................1" 90 2 00Arracan ....mp. 0 03 0 06 Sce galvw.sf ............ 1½ to 76% 3's, Yellow.....---......" 3 10 3 20, . to imp. - 0 04 W 06 Screws, fat head .... 75 to 80% PLUMs-2's, Green Gage..........1" 60 2 001, 9. 1. 0041 0 06 ." r'u head ..- . 72eto 776 Caaisad Vegetabls-Cames 2 doz. each.e Hd.a olina.. 0 09 0 10 Boiler tubes, 2 in... 07 o0 a eAlespices... 0 012 " " 3 in. ........ 0 1 0 00 BEANS-2's, Stringless ............. per doz. $0 85 0 90sawholeperlb... 015 O 17 STEEL: CaSt .................. 011 014 "d 2's, White Wax.................." 0 00 0 95rg 015 0 M5 Black Diamond ·.- 011 0 00 ',Baked,Delhi........." 000 145r, ground....O. 0(18 0 28 Boiler plate, j in.........-2 10 0 CORN-2's, Standard ..................... " 3 60 O 80r, roat........ 020 025 5/16 in-.-- 2 00 0 00 PEAs-2's, Standard.....--........1" 1 D 1 50ega...........-1601 10 . & th'ck'r 200 000 PEARs-2's···.---........................ 1 95 1 75r,.blackground1 00110 Sleighshoe·.-------..........2 40 0 00 "P--3's ........----....---........... " 225235r, black, ground 0 0 0 15 CUT NAILS.: PUMPKINs-3's·..·······.................." O 85 1 00white, groundO20 O 25 50 and 60 dy. ......... A.P. 0 00 2 60 ToMATOES--3'S..............................I" 85 0 D0th 40 dy......................A.P 0 00 2 65 ToMATO CATSup-Simcoe ····........ l 0 85 0 0oGParisLump..lated (05 96 30 dy....................A.P 0 00 2 70FIsh, Powl, Meate-Case. 21b. tinsG "----ed. 0 4 0 04 20, 16, 12 dy.......A.P. O DO 2 75 MAC ol Mas-aes 1.tnG ."""".". ··.----------- 4î 10 dy.....................A.P. 0 00 2 80 MACKEREL. --.... -.-........ per doz 80 00 1 10.t Yelo-......... .0 0o 0 8 and 9 dy...............A.P. 0 00 2 85 SALMON- Indian (Red).........." 15 1 20BrightY.e..."... 04:*0 00 6and7dy...............A.P. 0 00 3 DO , Horse Shoe, 4 doz.•..---." 1 40 1 45Bright..e-.ow 4 DO 0 DO 4 and 5dy...............A.P. 0 00 3 20 White Salmon.........." 110 1 15r.. t ~ ~"lo . 3. 90 0 00 3Sdy. ... ............ A.P. 0 00 3 60 Flat ........-.... ... .... " 165 1 70"...........0394 004 3dy A.P.Fine......-..- 0 O 410 •4 Cariboo.......... ....... ".110 000okhama.....4 and 5 dy..3........... 0 310 LoBSTEit-Noble Crown, fiat tins l'so -dn.012 0 40 dy.............C.P 0 00 3 40 andl's-.------................. "i 1 50 2 60obe ..........0 12 0 30 Car lots 10c. keg less Noble Crown, tall tins, xxNagasakir c c- Wire Nailsdis.off v'dlist 70/71 and xxx................." 19 2 00r, com. ta &oct o 1 o 18 HOsE NAILs: SARDINEs-Alberts, 's..........per tin 0 18 20iftings & Dust . 37 O 09 Pointed and finished ... dis 50% " 's··········. 0 13 0 00Moingws . 0 12 0 60 HORsE SHoEs, 100 lbs. ... 3 o o1 French, 's, key opener " 0 18 OFoocows 0 12 0 50 CANADA PLATES: 'S, 4yson, Moyune, 025 06.5 MLS Lion J pol. 250 0 "00" 's"0109on Fychow and FulpldA.--.- 5 0 a , ,F yhw n ull pol'd ............... o-no 3 0DO tg Canadian, 's........... 006o 007ai, com. to cho't 0 14 0 40 TIN PLATES: IC Coke.d3a15noOgCHICson, Pingsuey, O 12 0 25 IC Charcoal .......... 50 C3 H.ICEN-Boneless, Aylmer, 12oz.0der, Moyune- 018 0 65 IX 4-"---- 465 2doz............rdoz Dder, Pingsuey, 0 15 030 IXX.". "------------ 65 TURKEY-Boneless,Aylmer,N2oz.,2 .000 2 35Broken Orange, DC. . 3 25 35 DucK-Boneless, l's, 2 doz. ............ "42 30 2 35···· ·· 0·...--0 35.r 0 45 IC M. L. S.52 LUNCH TONGUE-l's, 2 doz........." 0 00 2 75Orange Pekoes, 0 35 0 45 WINDOw GLASS:.PIGs' FEET-l's, 2 doz..······ . " 0 00 2 35n Pekoes ········· 0 22 0 30 25 and under .............. 2 30 0 00 CORNED BE-Clark's, 2's, 2 dozD.... O" 00 150S......o...... 0 22 0 30 26 to 40. ·..·......... 2 60 0 00 Clark's,14's,1 doz... "00001700ou ngs...... 0 18 0 22 41 to 50. ·..·......... 2 90 0 DO ;i "TONU-Clark's, 21's, 1 doz.ongs ............ '" 0 16 0 20 51 to 60 3 20|000 Paragon ............rjeelin s ..... 0 22 0 55 RoPx: Manilla .............. 8 75 9 00
Orange oes 0 28 0 35 Sisal......-.--.......... ' 00 0(00 LUNCH TONGUE-Clark's, l's, 1 doz. " 0 00 3 25Pekes .06 05 at yan........0>Oq 000 i 4 i 2'S,.6 ".. 006 75ePekoes..028 035 Axath yarn.....---..------ 0 00 0 06tSoUP-Clark's, l's, Q01Tail, 2 doz. D00 40S 1 Io e ......... 0 8 0 3 5 M t n . . - - • • • • . 0 5C la r k 's , l 's , C h ic k e n , 2 d o z ... " I 0 )0 1 4 0.. 0 18 o 22 Montanater.......... 7 5 007 FisH-Medium scaled................ " 012 0 13

Souchong ... a1020 Keen Cutter..........7 75 8 0 CHIPPED BEEF-1's and l's, per doz. 1 70 2 80
Dng ............. 013 (017 Lance .................. 925 9 .0 SF -DOtnsprcae.....DO.. 3 000, Vaiey..... 0 20 0 35 Maple Leaf ......------... 10 25 1050 MELTS....60 tins per case............4. 2 5o0 00Formosa... 035 065 1 ~1 ~ ?P. . .edz 45<Manufactured 011. CavE O s..S-l'....... .......... 1 35 0 40

-2's................. 2 5 2135'.B O . ".. 0 48 0 (0 Cod Oil, Imp. gal.--.-O--0 45 0 48 FINNAN HADE-lat................ 30 1 40t' Black . 0 48 0 00 Palm, P •lb•••••••........... 06 O DO FINPPEREDDHERRINGS.......-........ .. 80 1 90Of"W. ". 0 48 0 00 Lard,ext...·............ 0 60 0 70 FRES D 1 ..................... 10 1 20----......". 0 60 0(00 Ordinary · · · ·· · · · · · · 0 50 0 6 FR S ..................... () 50 0g6
N. O 0 Linseed, boiled .........- 0 58 O0 BLOATERs-Preserved .............. .1 85 2 00.0 44 047 Lned a ~ 0
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There is an excellent demand for barb wire and
also for ordinary fencing wire. The price of barb1
wire has been advanced from 2î to 3c., and the1
special privileges formerly given border towns
cancelled. Cut nails, it is said, are to be ad-
vanced 15c. per keg on May lth, while wire
nails are to be advanced 2j per cent. on May
1st, making the new discount 70 and 5. Trade
in spades, shovels, harvest tools and garden
tools is active. In metals there is fair enquiry
for galvanized iron and tin plate. Galvanized
iron is a little easier in price; import orders are
being taken at $4.25 instead of $4.35 as hitherto.
ImTport orders for Canada plate, fall delivery,
are now being booked, dealers quoting $2.35.
Business in plumbers' supplies continues slow
and orders small. Free enquiries are being
made for spray pumps, garden hose and other
Warm weather requisites.

HIDES AND SKIN.-A dull market continues
to rule in hides. The quality of offerings is
very inferior, and in the absence of demand
sales are being made at low figures; dealers
quote 5îc., and we have not learned of trans-
actions under this quotation. In Chicago,
packers are apparently firmer in their views
than the holders of country hides. Calfskins
are quiet and dull, with but nominal enquiry
fron consumers. Tallow is weak and prices
again lower, merchants now quoting rough at
lic., and called at 2½c. per pound.

PRovIsIONs -Trade is in fair condition.
The butter market is weak. The heavy receipts
of dairy noted the past several weeks have been
continued, with the inevitable result of an ac-
cumulation of stock. The bulk of the offer-
Ings consist of large rolls, and many of thèm
came to hand in poor shape during the hot

The DOMINION Life
ASSURANCE COMPANY

11EAD OFFICE,.. .... WATERLOO, ONT

Authorlsd Capital.........01,000,000
Subscribed Capital.................. 257,600
Pald-up Capital ..................... 64,400

JAMES INNES, M.P., Pres. CHR. KUMPF, Vice-Pres.
THos. HILLIARD, Managing Director.
CHAs. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. First
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

WA few more good Agente wanted.

C THE 
o o o

anada Accident Assurance Co;
No. 20 St. Alexis St., cor. Notre Dame,

MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.
MEDL.AND & JOIES, - - Mail Building.

LONDON MUTUAL
Fire Ins. Co.
LONDON, Ont.

Established
1859

The only "Fire Mutual Licensed by the Dominion
Government.

Buildings and their contents insured at the lowest
rates consistent with security.

D. C. MACDONALD, Sec. & Man.
London, Ont.

• S. INTON, Agent, 26 Wellington St. E., Toronto

WELLINGTON MUTUAL
PIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

Read Office, - - - - Guelph, Ont.

HERBERT A. SHAW, Agent
Toronto St., TORONTQ

spell. In warm weather, if it be impossible to WOOL.-News of a decided character was
hold the butter over, shipment should be made difficult to obtain this week. Actual trans-
by express rather than freight, as the delay is actions are small, although some large ship-
almost certain to cause deterioration. We ments of previously sold wool have been made.
quote:-Large rolls, 13 to 15c.; tubs, 13 to It is said that the shipper loses some 2 to Bc.
15c. Cheese is dull and weak locally, the warm per pound on the sale, and it is further added
weather having curtailed the consumptive de- the same party will carry 850,000 pounds into
mand; merchants are jobbing at 8 to 8½c. per the next season. Country buyers are anxiously
pound. Foreign advices are, if anything, more enquiring as to valnes for the season of 1896.
favorable, reporting a fair consumption with Dealers are now paying 12,ý. for deliveries of
stocks reducing and an upward tendency in unwashed and 20c. for selected fleece, but it is
prices. Occasional shipments of new cheese impossible to accept these figures as a basis for
are arriving from Western Ontario factories; the new market. Little that is satisfactory has
but as yet, the new make attracts little atten- been heard from the United States since our
tion. In the few hot days last week, a number last report. The demand is slow, and values
of sacrifice sales of dressed hogs were made weak. Although English reports are more en-
and affairs still remain depressed. Products couraging, the tendency of prices appears to be
are rather slow of sale. Free deliveries of eggs slightly downward. All bright classes of wool
are being made, and prices have fallen to 10 to are steady. Mohair is firm, but without much
10ic., at which prices picklers are taking stock. business. Cross-breds and English wools are
This outlet will probably serve to prevent a unchanged.
further decline in values for some weeks.

Dried and evaporated apples are quiet with
prices unchanged. LIVERPOOL PRICES.

SEEDs.-The recent fine weather bas brought
out a very active demand for seeds; both orders Liverpool, April 23, 12.30 p. m.
and shipments are active. In view of the in- s. d
creased demand the markets are firmer and Wheat, Sprlng....... .................... 5

Red, Wlnter .................................... 58
prices of both red clover and timothy have No. 1 Cal...................................................... 5 8
substantially advanced. Red clover is quoted Corn ............................................................ 3 1
$4.80 to 5 40 and timothy $1.90 to 2.10, while Peas............ .................. 4

Lard................................................O0
for fancy unhulled seed considerable more Pork ......................................................... 50 0
money is asked. There is no change in the Bacon, heavy...................................2 6
value of alsike clover seed ; transactions can Bacon, light................. ........ 26 61Tallow ............................................ 

24 6be effected only at low prices, dealers quoting Cheese, new white................... 49 6
$3 to 4.25 from low to medium and fancy grades. Cheese, new colored ................. ................ . 42 6

THE

Confederation
Life Association

Issues a Policy absolutely free from al
conditions. It is a simple promise to pay the sum
insured in the event of death. Write for informa-
tion to the Head Office, Toronto, or to any of the
Company's agents.

W. C. MACDONALD, Actuary J. K. MACDONALD, Xanaging Director

TEN DOLLARS A MINUTE 1
This is the average amount being paid to the Pollcy-holders every minute of evt.ry hour, ot

every day, of every week, the year through, by the

M ETROPOLITA N
Life Insurance Co. of New York

Assets, • $22,326,622.16
Its groat feature is Its INOUSTRIAL PLAN OF LIFE INSURANCE

Cents er week (and upwards) will secure a

All .sKom 2 to 70 are taken.
Males and Females insure at same cost.
Only healthful lives are eligible.
Al policies in immediate benefit.

LAIMS paid immediately at death.
No initiation fee charged.
Premiums collected by the company weekly

the homes of policy-holders.
No uncertain assessments-no increase of pre-

miums. .

T h of t1 The daily saving of FIVE CENTS will carry policies on the lives of everyT hink member of a family of SEVEN PERSONS.

Slixty Thousand Familles will receive the proceeds of its Polioles this year
The Company in this Department issues all the apOrdinary Department. proved forms of insurance (and some novel forms of

Policies) for trom $1,000 to $20,000, 1remiums payable yearly, half-yearly or quarterly. The policies are liberal in

their provisions, contain no restrictions as to travel and residence, provide for inmediate payment of claims,
and the premium rates are extremely low. We invite comparison o rates with the rates of other companies.

BRANCH OFFICES IN CANADA:

Toronto, Ont., Room B, Confederation Buildings-R. M. GiFFORDn, Supt.
Montreal, Can., Board of Trade Building, 42 St. Sacrament St. (Rooms 529 to 533), CHAS. STANsFIELD, Supt.
Ottawa, Ont., 29 and 30 Ontario Chambers, Sparks Street-LAUNCELOT GiBsoN, Supt.
London, Ont., Masonic Temple, Richmond Street-J. T. MERCHANT Supt.
Hamilton, Ont., 6 James Street S.-FRANx LEsLIE PALMER, Supt.

Agent@ wanted la an the principal cities. F'or Information apply as above
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Commercial UnionSTOCK 
AND BOND REPORT.

4i C talDivi- CLOSING PRICES.Assurance Co., Ltd. BANKS.P attaORRestadend
Of LONDON, Eng. __.__

Fire Capital & Assets British Columbia................... 100 2,9,000 2,9W,000 8 486,6647 125 130 125 00BiihNrhAmerica............... 243 4,866,666 4,866,666 1,338,333 2 108 112* 26-2.4.1$27,000,000 Canadian Bank of Commerce.... 50 6,000,000 6.Commercial Bank, Windsor, N*S.***. 40 500,000 289,428 12000,00C 3 13318 351 42.8Life Canadian Branch - Head Dominion .......................... ,50,015000 15w,)00 3* ý36 240 ]18.P0Office,Montr . Toron Eastern Townshps ..................t50o1,5W,0 ,5,0 720, 3 140 143 7.00M arine Office, 49 Wellington St. E. HalifaxBanking Co ...................
R. WIOKENS, Hochelaga ........................ 100 800,000 800,000 320,000 ..Gen. Agent for Toronto and Co. of York Imperial .......................... 100 1,963,6001,963,60 1,156,80e 4 182 4 18â.5.>___La Banque du Peuple ...................... suspended................ .. .... .. ...La aqe cus Cartier .............. 25 500,000 500,000 235,000 3î 97 110 49.50

Oa led onian ,a n0 o aBnqe4toae .....h........ 012000 ,0,0 .... ... . 0 7

Merchants Bank of Canada............ 100 6,000,000 6,000,000 3,000,000 4 i 62 165 t6à.00rgh chaits Bank of Halifax ............ 100 1,W00 ,0,00 9.500 3à 164 167 160Calfdo l f :ncugh C olsons ................................... 502,00,000 200,0i ,3b00 73 17 65ESTABLISHED l5. Montreal ......................... 20012,00,00012,00,0006,00,000 5 M225 440.00New Brunswick.......................... 100 soWooo 500,000 5W000O 6 2 -.. 258.onhe Oldest Scottish Fire Offe.................. 100 1,500,000 1,500,000 1,375,00 4 190 93 190.00
Ottawa......................... ......... 100 1,500,000 1,500,000 1,000,000 4 180 18ià 180.00Canadan Branh, 185 St. James st.,......... 20 700,000 700,000 175,000 3 115 117 .CanalanBraoh,185SI.JaMS S., eo 's ankof .B ...... ..... 150 180000 181500 12180,000...MONREA. Qe ec ............................. ... 100 2,500,000 2,500,000 500,000 2j i16 123 1160MONTREAL S.Stephen's 

.......................... 

....

100 

200,000 

200,000 

45,000

A. M. NAIRN, LANSING LEWIS, Standard......................... .50 1,000,000 1,000,000 600,000 4 163 155 81Inspector. Manager.Toronto .......................... 100 2,000,000 2,000,000 1,800,000 5 23 242 238.00Inspector. Manager. Traders ................................. ......... 700,000 700,000 85,000 3 ...MUNTZ & BEATTY, Agents, Toronto. Union Bank, Halifax.................50 50,000 500000 185,000 3 !22 125 51.0_____________________ Union Bank of Canada .. 1................. 60 1,200,000 1,200:000 280,000 3 97 110 58*21)Ville Marie......... ....... ............. 100 500,000 479,6200 3 70 1M 35.00Western ·......................... 100 500,000 375.526 100,000 31
5300,00 0,00ag9.-..... - -........................ 500,000 00,000LaBanRquerance 1MV Ou r.acqus Carti....... 5 00,000 ,

rsTABLISH ED 1871.
Head Office, 832 Church Street, TORONTO

JArIES AUSTIN,
(Founder Dominion Bank), President.

Rate of Surplus Assets alone o ainount of in-
surance in force, 3.84 per cent.

EQUITABLE RATES ONLY
exacted, based on an intelligent estimate of hazard

assumed.

Millers' and Manufacturer:' s Co.
ESTABLISHIED 1885

Head Office, 32 Churoh Street, Toronto
JAMES GOLDIE, President

Ratio of Surplus A ssets alone to amount of In-surance in force 3.77 per cent.
All risks reported on by the Company's Inspectorand moderate rates onty charged, based on actualexperience.

Average of Companies' (from Superintendent of Insur-ance Blue Book Report) Total Assets, including paid-up capital of amount of insurance in force, only 1.40per cent.

The stabilty of a company depends not upon the
amount of its assets, but upon the ratio of those
assets to its gros8liabilities.

SCOTT & WALMSLEY, Underwriters

Northeru Assurance Company of London, Eng.
Canadian Branch, 1724 Notre Dame Street, Montreal.

Capital and Accumulated Funds, $36,465,000;Annual Revenue from Fire ard Life Premiums and frominterest on Invested Funds, $5,455,000; deposited withDominion Government for Canadian Policyholders,$200,000.
G. E. MOBERLY, E. P. PEARSON, Agent.

Inspector. Toronto
RoST. W. TYRE, Manager for Canada.

JAMES C. MACKINTOSH,
. . BANKER AND BROKER , .

saler lu Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

itaqinries respecting investments freely answere&
li Te t * Ralifa. N. S.

Going to Retire ?
Want to Sell Out ?

If so, say so, in an adver-
tisement in this Journal.
It reaches the most likely
persons.

LVN U PANIES.
UNDER BUILDING SOCIETIES' ACT, 1859
Agricultural Savinga & Loan Co...
Building & Loan Association .........
Canada Perm. Loan & Savings Co. ......
Canadian Savings & Loan Co.............
Dominion Sav. &Inv. Society·.......
Freehold Loan & Savmgs Company......
Farmers Loan & Savings Company ......
Huron & Erie Loan & Savinga Co..Hamilton Provident & Loan Soc.
Landed Banking & Loan Co. .......
London Loan Co. of Canada ....-...--.
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co ............WesternCanada Loan & Savings Co....

UNDER PRIVATE ACTS.

Brit. Can. L & nv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savinga Co....London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. (Ont. Legisla.)•. ,Man. & North-West. L. Co. (Dom. Par.)

"THE CoMPANIEs' ACT," 1877-1889.

630,000
750,000

5,000,000
750,000

1,000,000
3,223,500
1,057,250
3,000,000
11500,000700,000

679,700
2,000,000

300,000
600,000

1,000,000
3,000,000

À,937,900
2,500,000
2,750,000
5,000,000
1,382,300
1,500,000

627,295
750,000

2,600,000
722,000
932,962

1,319,100
611,430

1,400,000
11100,000684,485

659,050
1,200,000

300,000
600,000

699,020
1,500,000

398,5w9
1,250,000

550,000
700,000
548,498
375,000

138,000 3
112,000 21

1,450,000 4
195,000 3

10,000 2è
659,550 3
162,47S 3
700,000 4~m36027
160,000 3
74.000 3

462,000 3a
75,000 3

115,000 3.

2W0(00 3
770,0001 4

120,000325,000
160,000
410,000
450,000
111,000

75145

78
112*
103

110

15U

112
119*
10--9é *

mperial Loan & Investment Co. Ltd 100 840,000 716,020 160,000 3 103J 108 103.50Can. Landed & National Inv't Co., Ld. 100 2,008,000 1,004,000 30,00 3 107 110 107.0Real Eatate Loan Co...................... 40 578,840 373,720 50,000 2 72 ... 2880ONT. JT. STK. LETT. PAT. AcT, 1874.
British Mortgage Loan Co.....----......... 100 450,000 314,765 84,000 3 .Ontario Industrial Loan & Inv. Co....... 100 466,800 314,386 150,000 3 124 1Toronto Savings and Loan Co. ............ 100 1,000,000 600,000 105,000 3 1 124.0

INSURANCE COMPANIES. 
Par

ENGLISH (Quotations on London Market.) .alue April 11

No
Shares Yearly a . Last Canada Central 5% lst Mortgage--....... 104 106Divi- NAME OF COMPANY . Sale. Canada Pacific Shares, 3%................. $100 56è 57jor amt. -o, sc5d .. 1601Stk. dend.S A C. P. R. Mortgage Bonds, 5........ . 16158Stok.> .< A 1 do. 50 year L. G. Bonds, 3j%.........10 0______Grand Trunk Con, stock ................ 100 q 55% perpetual debenture stock1.........1 124% do. Eq. bonds, 2nd charge...........123 126do. First preference, 2J%.........10250,000 8ps Alliance.................. 20 21-5 10* îtq do. Second preference stock, 100 19 2050,000 25 C. Union F. L. & M. 50 5 37 8 do. Third preference stock. 100 19. 10200,000 7* Guardian F.&L..10 5 10 1o Great Western per 5% debenture stock 100 112 11460,000 20ps Imperial Lim. ......... 20 5 284 29 Midland Stg. 1st mtg. bonds, 5%.......100 93 95136,493 5 Lancashire F. & L... 20 2 5j Toronto, Grey & Bruce 4% stg. bonds,35,862 20 London Ase. Corp . 25 12 60 62 lst mortgage. . 100 104 1061000 10 London & Lan. L. ... 10 2 4j 41 Wellington, Grey & Bruce 7% ïIïït : 00 1(41185,100 20 London & Lan. F. ... 25 2* 18 l8391,752, 75 Liv. Lon. & G. F. & L. Stk. 2 52 5330,000 22* Northern F. & L...... 100 10 71* 724 London110,000 20ps North British & Mer 25 6* 40 41 SECURITIES. April Il.6,722 13psPhoenix~................ 50 40 41 __125,234 58% Royal Insurance ...20 S52j 53j50,000 ..... Scottish Imp. F. & L. 10 1.

10,000 ...... Standard Life.......... 50 12 .. Dominion 5% stock, 1903, of Ry. loan. . 111 114do. 4% do. 1904, 5, 6, 8............ 109 114do. 4% do. 1910, Ins. stock ........... 109 114CANADIAN. April 23 do. 3*% do. Inas.stock.....-.........107 109Montreal Sterling 5% 1908..................... 106 10810,000 I Brit. Amer. F. & M... $50$50 117ï119 do. 5% 187........................ 16 1082,500 15 Canada Life ............ 400 50 610 ... 1do. 879, 5 .... . . .. 106 1095,000 15 Confederation Life... 100 10 275 Toronto Corporation, 6., 1897Ster.........00 1035,000 12 Sun Life Ass. Co. 100 12* 368 do. rdr.o n 6%, 1906, Water Works Deb. 100 1175,000 5 Quebec Fire. 100 65 do. d. c. Wdeb. 1898,6% . 99 1042,0001 10 Qucen City Fire.....W 25 20 do. do. gen. con. eb. 1110100() 10 western Assurance..1 20 -,612162j do. do. . bonds 1928, 4%. 105 107do. do. Loca Imp. Bonds 1913...100 15do. do. Bonds 1939. 102 103DISCOUNT RATES. London, April City of Ottawa, Stg. 1904, 6%... 113 117P do. do. 4f% 20 ya e 0 08City of Quebec, con., 190 20 .r debs 16 116
1908..... 117 119Bank Bills, months ................... 9/16 ... sterling deb., 1923 ..... 104 106do. 6 do...................1 1/15 Vancouver, 1931......... 105 107Trade Bills,3 do.................. 1do Vnu 1932......... 106 108do16*do . ..... 1 j City Winnipeg, deb. 190, 6%... 118 120d do. deb. 1914, 5%... 112 115

54.00

71.53
55.00

37.50109 00

50.00
83.50

113.0051.01
62.00
12.13

15.00

720.00

-700
97.50
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57th YEAR.

Gore Fire Insurance Co.,
GALT, ONT.

Loses Paid ........... S 1,570,312 00-
AMnount at Risk............... 11,886,801 00
Total Assets .................... 349,988 82

Both Cash and Mutual Plans. During 1891, '92 and
'93 refunded in cash 20°%, and '94 and 95 10% of all mem-
bers' premiums.

President, - - - HON. JAMES YOUNG.
Vice-President, - - A. WARNOCK, Esq.

Manager, R. S. STRONG, Galt.

-THE-

Manchester Fire Assurance Co.
ESTABLISHED 1824.

Assets over . . . $12,000,000

Head Office-MANCHESTER, ENG.

J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

City Agents-Geo. Jafiray, J. M. Briggs, H. O'Hara.

The Oldest Canadian Fire Insurance Company

Quebec...
Fire Assurance Co.

Established 1818

Agents-Montreal, J. H. ROUTH & 30N.
Winnipeg, W. R. ALLAN.

Maritime Provinces-THOMAS A. TEMPLE, Gen'l
Agent.

Toronto, Ontario General A 0. J. PYKE.

PHENIX. - - a

Insurance Company
Of Brooklyn, N.Y.

L C. CAMP, Seneral Agent, Toronto.

Protection - --
Under all circumstances is afforded
by the Policies of the

LIBERAL Pro-
visions for Incon-
testability;

Grace in payment
of Premiums;

Extended Insur-
ance underterms
of Maine Non-For-
feiture Law.

I- UNION
corpo- M T A
rated

Life Insurance
1848 co., Portland,

ISSUES AN

Instalment Policy
with all desirable features.

Principal Agences ln- Canada-1 Toronto
Street, Toronto, Ont. ; 169 St. James Street, Montreal
108J Prince William Street, St. John, N.B.

AGRICULTURAL INSURANCE CO'Y.

GO•O H. MAUBTE1Manager,
59 Victoria St., Toronto.

MUlTL Lf[I8URANCI GO.
0F NEW YORK

RICHARD A. McCURDY, Prosident.
Statement for the Tour ending December

Assets
Liablilties...

Surplus

81st, 1895

... .... $221,213,121 33

... ... 194,34,15?' 58

... ... $26,866,563 5

Total Income ....... $48,597,430 51

Total paid Poilcyholders
in 1895.... ... $23,126,28 45

Insurance and Annuities
in force.... ... $899,04,453 t8

Net gain in 1895 ... $61,64t,645 36

Note-Insurance merely written is discarded from
this Statement as wholly misleading, and only insur-
ance actually issued and paid for in cash is included.

Pald to Policyholders since Organization
$411,561,625 Z9

ROBERT A. GRANNISS, Vlos-President
WALTER R. GILLETTE, - General Manager
ISAAC F. LLOYD, - - - 2nd Vice-President
FREDERIC CROMWELL, - - Treasurer
EMORY McCLINTOCK, - - - Actuary

WATERLOO MUTUAL FIRE INS, CO.
EsTABLIsHED IN 188

HEAD OFFICE, . - WATERLOO, ONT.

Total Assets 31st Dec., 1893,......... 0349,734.72
Policies ln force ln Western On-

tario over ................................. . 18,00C

GEORGE RANDALL, JOHN SHUH,
President. Vice-President

C. M. TAYLOR,
Secretary.

JOHN KILLER,
Inspector

The London Life Insurance Co.
Head Office, - London, Ont.

Authorized Capital. ... ....... ... ... 01,000,000
Subscribed Capital. ... ....... ... ... 250,000
Government Deposit.... .............. 60,000

JOHN McCLARY, President.
A. Oý JEFFERY, Vice-President.

The new policy forms of this company are models of neatness and liberality
Money to loan at lowest current rates of interest on desirable real estate securities

JOHN G. RICHTER, Manager.

HEAD OFFICE: WINNIPEG

A. MACDONALD, President.

Subscribed Capital... 0400,000 0
Paid-up Capital ...... 100,0000

J. H. BROCK, Managmg Director.

Oovernment Deposit... 066,00000

Reserve ........................ 118,117 05

The attention of the insuring public and live progressive agents is called to thefollowing reasons for selectint this company:

First-It is the only Canadian company that bas from its inception given its
Policyholders the security of'a four per cent. reserve; all others without exception
reserving on a lower standard.1

Second-The policy contract is as liberal as any issued. No restriction as to
residence, travel or occupation, and incontestable after one year.

Third-The premium rates are low and the cost to the policyholder la certain
lesa than in any other compsny because a better rate of mterest can be earnedtbe weat than at the home of any other company.

Fourth-Every desirable pan of insurance is issued from the low-priced
PAY AS YOU GO " plan to the shortest single premium endowment.

W Agents WantSd nl Unrepreseated Disrlets 

Excelsior Life Insurance Co.
INCORPORATED 1889.

Head Offlie-Cor. Adelaide & Victoria Sts., Toronto, Cao.
Total Assets, - - $400,000.

Most attractive plans of insurance in existence. Coupon Annuity Bonds cn
life and endowment plans. Endowment Policies at Life Rates. HalfPremmm Policies.
Policies also issued on all other approved plans. Write for particular before insur-
Ing elsewhere.

* RELIABLE AGENTS WANTED *
E. MARSHALL, Secretary, E. F. CLARKE, M'n'sy DIrector.

l m nINCORPORATED 1875InUUnnUfL~ UU. Head Offcee, WATERLOO, Ontarlo
Subscribed Capital, 0900,000 00
Deposit with Dominion Gov't, 850,079 76

Ail Policies Guaranteed by the LONDON AND LANCASHIRE FIRE INS
COMPANY with Assets of $15,000,(00.

WM. A. SIMS, President. JOHN SHUH, Vice-President.
JAMES LOCKIE, Managing Director. T. A. GALE, Inspector.

fconomlical Mutual
Establshed OP1870,. Pre nsurance C .0BpRLIN

Head OfBee, Berlin, Ont.

TotAssets, an. 1, 1894... 87,8Mutual ana Cash Systems* Amunt at Rlsk ......... 8,W

HUGO KBANZ, Manager.
JOHN FENNELL, Presdåent. GEORGE LANG, Vice-Presidea,.

H. OELSCHLAGER, Inseatn.
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THE BANK OF FRANCE.

A report of the Bank of France for the yea
1895, recently read at the annual meeting o
the stockholders, shows heavy increase in th
operations of the bank during the year. Th
Chinese loan, the financial crisis due to th
speculation in gold mining stocks, and thE
general advance in securities, are the reason
for the unusually large figures of the year
The total business of the year, of both thE
Paris institution and the branches, on whicl
a profit was earned, amounted to 13,071,183,
400 francs, an increase of nearly 706,000,000
as compared with 1894. The maximum speciE
reserve was 3,391,800,000 francs on March 2nd
and the minimum was 3,177,000,000 francs on
November 11th. Remarking on the situation
of the reserve of gold, the report states that
down to the end of February the gold at th
bank continued to increase. The large pur-
chases of gold shares in London then caused
the exchange to rise above par and the stock
of gold to diminish. By a timely opening of
the reserves of that metal the exchange never
rose above 25f. 29ic., notwithstanding the large
payments that had to be made in England.
Proof was thus afforded of the utility of con-
stiuting a large stock during periods of calm,
as but for the considerable reserves it would
have been necessary to adopt measures that
would have reacted on the trade and industry
of the country. With regard to the silver at
the bank, the amount remains stationary,
showing that there is no excess of that metal

circulation. The limit of the note issue has
remained unchanged at 4,000,000,000 since
1893. The real circulation moved between amaximum of 3,749,000,000 on january 26th,
and a minimum of 3,325,000,000 August 26th.
The five notes of 5 000 francs, which have ap-
peared regularly in the accounts for more than
twenty years, are still outstanding, and 715,315
francs of the notes of five francs issued to
remedy the scarcity of small coin during the
war still remain in the circulation. The rate
of discount was reduced to 2 per cent. in
March, after standing at 2j per cent. for three
years, and has since remained unchanged. The
average life of bills discounted in Paris rose
on the year from under twenty-three days to
twenty-four, but on the branches declined from
twenty-six and one-eighth days to twenty-five.
The expenses of the Bank of Paris and branches
amounted to 16,322,071 francs, including 2,-
453,199 francs of taxes. The net dividend for
the year was 103 francs, against 113 francs for1894.

THE REASON OF IT.

Every now and again a discussion is started
in the lumber journals, and among dealers and
woodworkers, as to an alleged impending change
in the popularity of special kinds of hardwood.
For two or three years there .has been an
attempt to pass oak to the rear, as a wood of
which people have become tired, and from
which there is a desire to change to a new
fashion. It has been said in some quarters
that white enameled and painted wood was
bound to supplant oak for interior finish, that

irch would be introduced for furniture and
finish in place of oak. Last year a powerful
effort was put forth to promote the use of birch
in the manufacture of furniture, and a good
deal of this wood was devoted to that work.
Yet oak has pursued the even tenor of its way,
the demand for it rather increasing than other-
wise. Some wonder is expressed that birch and
other woods do not make greater progress as
against the strong position of oak. It has also
been insisted that maple should be more exten-
sîvely employed in the furniture line.

To the Lumbernan it seems clearly obvious
as to why oak continues the paramount finish.
ing and furniture wood ; só obvious, in truth,
that it is a matter scarcely needing any discus-
sion. In the first place, oak is a wood that for
all round application cannot be excelled. Its
adaptability to good, medium or cheap work is
as nearly perfect as possible. It can be profit-
ably worked in the three grades, with little
waste in any of them. It is thoroughly relia-
ble, and is so good that any criticism ordenun-
ciation of it stultifies the critic or denunciator.
Talking against oak is like disparagement af
gold, silver and iron as metals, or wheat
among the grains. The old nautical expres-
sion, " she is all oak," expresses the quality ai
the wood for other use than that of buildingips. he quaity and adaptability of oak

render it the favorite of woodworkers. They
know precisely what they can do with it.

r While they look on oak with unmixed favor
f they regard its several rivals with some doub
e and misgivings. This disposition of wood
e workers goes far toward making the fashion fo
e it. They recommend it, and insist on its use,
e and the people follow their lead.
s In the second place the supply of oak, so fa
. as present needs are concerned, is abundant an
e the prices at which it sells are reasonable
h There is no trouble about procuring all the oal
- needed in an extensive and continuous manu

facture. It is otherwise with the other woods
e Cherry had a great run a few years ago. Bu
, the supply has so diminished that good quali
i ties are hard to be obtained, and the cherry fad
i has to a large degree diminished. Besides
t woodworkers cannot manipulate and economize
e the grades of cherry as they can of oak. After

descending from the first quality cherry is un
I satisfactory. It is otherwise with oak, cul

being as available for particular applications ai
f in common or firsts. The defects of low-grade
r cherry preclude their larger adaptation.

Before the cherry regime there was the wal.
nut period. It was a fine cabinet wood, as fine
as any in existence, except mahogany. It ruled
the market while the supply lasted. When it
became a pick-up process to procure enough
for extensive manufacture the interior finish
and furniture men found it convenient to order

t walnut to the rear. Since red oak came into
vogue in the early eighties it has steadily held
the market against any opposition, while white,
plain and quarter-sawed oak have had their
abundant day. Cherry and black walnut have

L not entirely dropped out of use. Good lumber
of bath varieties is always in demand for ex-

part, and for speciai uses in this country,
there also being outlet for cull walnut in a
various manufacture. But since these two
woods hàve become so short in supply that
they cannot be made a main depen ence in a
large way, manufacturers have been forced to
employ oak, which is in copious quantity, al-
ways available. Besides the wood is all that is
needed for a wide range of application. Wal-
nut and cherry will be salable as long as there
shall be a supply. But the demand will not
swell to proportions that shall be an appreci-
able competition with oak, for the simple reason
that there is not enough of it to reach that
result.-North-western Lumberman.

A SUIT TO ANNUL THE AMERICAN
TOBACCO COMPANY'S CHARTER.

The bill f complaint for the above purposewas filed early in the year 1894, and charges
the American Tobacco Company with being an
illegal corporation, and recites to substantiate
this charge the early acts of the separate con-
cerns, and the individuals making up those
concerns. It charges that these acts were im-
proper and unlawful, and that the company did
not intend in good faith to comply with the
law ; that the company was excessively capital-
ized and stock improperly distributed.

As to the charge of over-capitalization, the
answer says that the stock was issued direct to
the owners of the old properties, and not held
in trust; that the properties were appraised,
and wherever this said appraisement did not
equal the estimated value of each plant and
property, the difference was actually paid into
the treasury of the campany by the individual
owners of said properties. That under this
arrangement, Allen & Ginter made up their
deficit by paying 6210,000 in cash and 8681,-
464.21 in notes; Kinney Bros. paid in 8140,,
09.07 in notes; W. S. Kimbail & Co. paid
$63.24 in cash and 131,565.26 in notes; Good-
win & Ca., 870,000 in cashand $150,045.91 in
notes; and W. Duke, Sans & Caý, $2,706.05
in cash and $500,000 in notes; that 810, -
000,000 of the stock issued has been trans-
ferred by the original owners thereof, and that
the company had at the time the answer
was filed 1,800 shareholders. The answer also
declares that the company manufactured 30,-
000,000 pounds of tobacco annually of various
kinds, but only made up 10,000,000 pounds of
cigarettes. Lt also admits cutting off ohn R.
Miller & Sons, for the reason that this firm was
unfairly using their goads ta seli those of the
National Cigarette & Tbacco Ca.,tbut submits
that the company has a right, without violating
any law, to seld their goods in any manner, to
any person, and through any agent or akents it
chooses, but denies they have any desire to
create a monopoly af any sort, ta the injury of

y anyone. This answer was filed March 12th,
1894.-Tobacco.

t- RAILWAYS OF SOUTH AUSTRALIA.
or--

The report of the railway commissioners of
South Australia for the year ending June 26th,

r 1895, showed a decrease in gross earnings and
d passenger traffic, due ta the depressed state'of

trade, but it is noted also that there has been a
k steady decrease in the number of passengers
- since 1892, which is certainly a very strange

showing. Heavier axles are being fitted ta
t passenger and freight cars on account of the
- number of accidents due ta broken axles. The

report of Mr. A. B. Moncrieff, who is a member
s of the Mechanical American Society of Civil
e Engineers, engineer in chief, states that every
r expenditure on maintenance which could pos-
- sibly be postponed without danger ta traffic, has
l been held over, but that if the lines are ta be kept
s open it will be imperative to relay long lengths
e at no distant date. The general results of ope-ration for the year are as follows:
- Length of line open, 3 feet 6 inches,

gauge, miles'............te.......1,229
b Length of line open, 5 feet 3 inches,

gauge, miles.....................' 492î
Length of line open, feet, total miles 1,722
Capital cost per mile.............. 36,355

r Grass earnings..................4,800,775
) Operating expenses...............2,844,865

Net earnings....................1,955,910
Percentage of operating expenses ta

gross earnings................59.26 p.c.
Freight carried, tons..............1,000,408
Train mileage...................3,393,916
Average haul per passenger, miles 12.48

a. per tan, miles......122.29
Average receipts per passenger per

mile, cts.4.......................1.48
Average receipts per ton per mile, cts 2.62
Number of locomotives ............ 305

" cars in passenger service 353
cars in freight service.... 6,130

Miles of line per 1,000 population 4.95
Population per mile of line ........... 202

A GOOD LIFE INSURANCE AGENT.

Of pleasing address, with a proper sense of
the dignity of his calling; an iron constitution,
but not afraid of rust from contact with drink-
ing water; great adaptability to circumstances;
able ta shine with equal lustre at a church fair
or a barn-raising. Equally at ease whether
garbed in claw-hammer coat or clothed only inblue-jeans, and a clear conscience; possessing
unbounded good humor that can smile at defeat
and laugh away trouble, but with all a sym-
pathetic nature, able ta comfort the bereaved
ones, and advise with the widow about the
proper design fo: the headstone and the invest-
ment of the insurance money without appro-
priating any of the same tahis own ends.

The patience of Job, the wisdom of Solomon,
and the immobility of a graven image; master
of all the arts and sciences, heading every sub-
scription paper with a goad sum, and living incomfort on grace and post-mortem thanks,
without hanging up the plumber or running a
grocery bill.-Cheney & Cheney's Bulletin.

-- Twenty years ago the average capacity ofa freight car was 20,000 pounds, while to-day
75 per cent. of the equipment is rated at 60,000
pounds capacity, and some cars are now build-
ing at 80,000 pounds capacity. The thirty cars
hauled by one of the large freight engines re-
presents, says a car superintendent, one hundred
cars of twenty years ago. A box car of twenty
years aga carried 300 bushels of grain, thestandard box-car of ta-day 1,000 bushels.

- A dollar," she exclaimed when the clerk
had told her the price. -"WhI, that's exor-
bitant." " We can't afford ta sell it for anyless," replied the clerk. "Well, I know where
I can get it for less," she replied ; "and I am
too good a business woman ta pay more than a
thingis worth." And then she marched out of
the store and paid ten cents for car fare ta go
ta a.place where she could get the same thingfor ninety-nine cents.-Chicago Post.

-A Chip f the Old Block-Head master
(addressing the class)-- How simple and yetsublime is the beautiful and detailed descriptionwhich Pliny, the younger, gives us of the house
in which he lived b" Salmon (aside to his neigh-
bor)--" Most likely he w ed t e11Ïi "I
Weiner Luft. ewnet ei
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it Leads
In Age
In Size
In Popularity
In Actual Results

CARAlAIFE A880NCECO.
Incorporated in 1865

The Sun Life Assurance Co.
OF CANADA

HeadOffice - • MONTREAL.
Asseta, lt January, 1895·................... ... ... ... $4,616,419 63Tincome for Year 1894 ................ ·... ... ... ...... 1,373,596 60
Inssurance in Force, January 1, 1895 ·....... ... ... ... 831,528,569 74

R. MACAULAY, President. HON. A. W. OGILVIE, Vice-President.
T. B. MACAULAY, Secretary and Actuary.

IRA B THAYER, Supt. of Agencies. G. F. JOHNSTON, Ass't Supt. of Agencies
Toronto OMe, 33 Adelaide St. Emat.

W. T. McINTYRE, Manager. F. G. COPE, Cashier

buibcribedt Capital - -25,000,000
Paid-up a:d Invested --- 2,750,000j Established
£otal Fund ------- 17,500,000 1824

A1hANCE ASSURANCE
Rt. hon. LORD ROTlSClAILD,Head O l e e: CHA1RMAN.2artholomew Lane, LONDON, Eng. PROBERT LEWIS, Es, SECRETARY.

Branch Office ln Canada N. B.-This com having re-insur-
167 ST. JAMES ST., MONTREAL. ed the Canapan business of tie167 T. JMESST.,MONT L. Royal Canadian insurance Com-

J. LLOYD OWEN, Mgr. for Canada. pany, assumes all liability under
existing policies of that company asGRO. McMURRICH, Agt. Toronto & VicinitY. ai the lat of March, 1892.

A Purely
Canadian
Company.

ACCIENT OINSURANGE Go.
el«TTAWPA #fV4

AUTHORIZED CAPITAL.................. 5,000.
SUBSCRIBED CAPITAL.... ... ... ... ... ... 0150,000.00

ISSues ail kinds of W.McRAE, President.
ýICc RENTER, Vice-President.Dersonal accident Hon. E H. Bronson, Treasurer.

Insurance, wth A. A. Henderson, MD., General Manager andlates featresMedical Director.late10Wfutures, ohn Emo, Assistant General Manager.at lowest rates. ohn P. Dickson, Secretary.
A. Ferguson, Solicitor.

IlT lE8 AIL HOM [COMPAES Incorporated ~ FrERN 18°"51'' Fire

ASSURANCE and
COMPANY Ma

Capital SubscrIbed . $2,000,0
Capital Pald-up . . ,a000,0

to, Assets, over . . . 2,320,
Annual Income . . 2,400,0

WEST
Head Office,

Toron
Ont.

J. J. KENNY, Vice-P
GEORGE A. COX, President.

res. & Managing Director. 0. C. POSTER, Secretary
'res. & Managing Director. 0. C. POSTER, Secretary

Not a Dollar of Interest
ber, 31, '94.

Not a Dollar of Interest
ber, 31, '95.

overdue Decem-

overdue Decem-

Not a Dollar's worth of Real Estate owned
in 18864-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.
HON. GEO. W. ROSS, President.
H. SUTHERLAND, Manager.

e adFre

ASSURANCE àaLd
C ! CO'Y u Z ae 1", r.

Torontolj Capiae . . . $ 750,0 .0O 'e
----- a Total Assets . . 1,464,654.84 E---

Losses Pald, since organization, . . $14,094,183.94
DIRECTORS:

GEO. A. OX, Presldent. J. J. KENNY, Vice-President.
Hon. H. C. Wood. S. F. McKinnon. Thos. Long. John Hoskin, .C.,LL.D.Robert Jaflray. Augustus Myers. H. M. Pellatt

P. H. SIMS, Secretary.

The d ralLead Office:
Assurance Co.AMILTONI

ntarlo.
GUARANTEE CAPITAL, $700,000

burplu. Security to Policy-holders, ... ..-... ... ... .... 0704,141 26
Paid to Policy-holder, over ...•... ...•... ... ... ... .... 750,000 00

Most Liberal Policies. Age havin been admitted, there is no condition,
ezceptingîthe païment of Premlums, after the PI1RSr VEAR.exce Inquire or the IAccumulation Policy," the "Compound Investment Policy,"or the Guaranteed Four per cent. Insurance Bond."

DAVID DEXTER, Man*g Director.

Wosolicit advertising from everybody
eOn 't Nor do We take it from everybody

who offers It to us.

If a man or a concern hasn't a good reputation the
advertisement is kept out. We are able to tell our
readers that they can do business with the advertisers
in safety. On the other hand, we are able to tell

our advertisers that THE MONETARY TIMES has the most desirable class of
readers to be had. If you advertise, this ought to interest you.

:::csc:2c2z;:2z~ ~oe6t

'rinc
000 O0
000 QO
000 00
000 00
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NORTH BRITI8H gECNIL
INSURANCE COMPANY.

ES5TABLISHIED 180e.

REVENUE 1894.
Fire Income ............................. ............ 48,608,177
Life Income .......................................... 4,498,943

Total Revenue.....................S018,102,120
Total Assets............. 658,998,248
Canadian Investments ......... 5,297,598

Resident Agents lu Toronto:

GOOCH & EVANS

THOMAS DAVIDSON, Managing Director
MONTREAL

BSTABLISHIED 1720

The London
Assurance

Total

Funds

$18,000,00.
Head Office Canada Branch, MONTREAL

FIRE RISKS o o o0 00 0oo
accepted at current rates

E. A. LILLY, Manager.
Toronto-S. BRUCE HARMAN, Gencral Agent,

19 Wellington St. East.

SUN FOUNDED A.D.
1710

mNsvURNCE

HEAD OFFICE

Tlreadneedle St,, London, ERgs
Transacts Fire Business only, and Is the oldest

'urely Fire Office in the world.

Surplus over Capital and all Liabilities, exceeds
#7,000,000.

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

H. M. HLACKBURN,..... Manager
H. Y. PETMAN . . . . Inspector

HIGINBOTHAM &ILYON, Toronto Agents
Telephone 488

Agents wanted ln sall Unrepresented
Districts.

ancashirc
Insurance Co.

Of England

00000

Capital and Assts Exced
$20,09,G00

Absolute Securit 7
0 00 00

CANAMA BRANCH
Head Oeioe - TORONTO

J. O. THOMPSON, lanager
Agents torToronto-Love & Hamilton, 59 Yonge'st.

Standard Lite
Established 1825. Assurance Co.

Mead Icefr Canad: of Edinburgh
Iv..t.d Funda...............................0,.00...
Invstment lu Canada.................. 12,000,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof or death and

No delay.

J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & Globe Insurance Co.
Inv std F nd ...............................S46,872s992

atmentsin nada........... 1,573,9

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS.-Hon. H. Starnes, Chairman ;Edmund
J. Barbeau, Esq., Wentworth J. Buchanan, Esq., A. F.
Gault, Esq., Samuel Finley, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chief Agent for Dom., Montreal.

INSURANCE COMPANY OF LIVERPOOL
ALFRED WRIGHT,

Manager for Ontario, Manitoba
MARTER & YORK, ad the North-West

Agents, Toronto.
Tolephone 600l

QUEEN-
Insurance Co. of AmeriC.

H. J. MUDGE, Resident Manager, - - - MONTREAL
P. M. WICKHAM, Inspector.

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToRONTO. Tel. M09.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

UNION ASSURAN CE SOCuIETY
0Wr LONDON, ENOLAND.

nstitutEd
IN THE

Reign o1

Quen Anne
AD.

~1714 -

T. L. MORRISEY, Resident Manager,

Cor. McGill & St. Tames Stu., Montreal

r a FIRE AND LIFE
Guardian ASSURANCEuCO aof London, En

CAPITAL~, *10,000,000
UNDS INl HAND ExcEED *9,000,000

Head Office for Canada:

Guardian Assurance Bldg., Montreal
B. P. HEATON, Manager

G. A ROBERTS, Sub-Manager

Toronto Office, Cor. King and Toronto Sts.

HENRY D. P. ARMSTRONG,
Phone.No 0 General Agent.

North American
Head Offlie,

Toronto, Ont.

Life Assurance
Company

Pre&ident
JOHN L. BLAIKIE, Esq.

Pres. Canada Landed and National Investment Co.
Vice-Presidents

HON. G. W. ALLAN. J. K. KERR, Esq., Q.C

The great success which has attended the operations
of the company from its organization, and particularly
during 1895 (its banner year), is duly evidenced by figures
taken from the -last financial.stateinent:

Cash Income.... ... ... ... ... ... *581,478 24
Expenditure (including-death claims,

endowments, profits, and ail psy-
ments to policyholders) ... a...... 262,284 23

Assets ........................ 2,300,518 15
Reserve Fund............... ... 1,795,822 00
Net Surplus ... ................. 405,218 35

WM. McCABE,.F.I.A.
Managing Director.

ESTABLISHED 1847.

British Empire
Mutual Life
Assurance Company
Of London, Eng.
Head Office, Canada,
British Empire Building,
MONTREAL.

Government Deposit, $747,207.34
Results of Valuation, 1893

Larger Cash Surplus
Increased Bonus
Valuation Reserves Strengthened

IMMEDIATE ANNUITIES GRANTED
SEND FOR TERMS.

F. STANCLIFFE,
General Manager.

phnix
ire Assurance Co.

Established 1M89. Of London, Eng.

LEWIS MOFFATT & CO.,
Agents for Toronto and District.

PATERSON & SON,
General Agents for Dominion

Montreal, Que.

Star Life
Assurance Society
Of London, England

New Offices:

No. 1 Adelaide St. E,
TORONTO

BEST RATES

INOREASING BONUSES
BEST RESULTS

Send for its Record of 51 Years

1884


