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Leudlng Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

SPRING [BB StiSON.
DR GONIS DBPT.

This week we call special attemtion to our

PREgg GOODS DEPARTMENT, in which
l)el""'tll.‘uzmt Spring Goods are now forward,
“aq fa which can be seen the Latest and
Re“ Styles
Trage,

manufactured for the

Spring

ln'Peetion Invited. Orders Solicited.

PROMPT DESPATCH GIVEN.

R MAGDUNALD b 00,

“’Homwu neton stroot, east, L TORONTO,

AND MANCHESTER, ENGLAND,

4,
B L JoHN LEYs.

Rl LEWIS & SON,

TORONTO.

WHOLESALE DEALERS IN

ltop Steel, Metals and Hardware.

TILE GRATES. TILE HEARTHS.

n, Wooaq and Marbalized Slate -:- - .-

_ MANTLES.

“ - .- Brass Fire Sets, Coal Vases etc.

& Sons.
tl & Co’
ockwo od Bros,

CUTLERY Jos thg

R
e & Chain Hoisting Blocks.
Scroll Saws and Lathes.

POWDER. 50 o tor curt s

Harvey’s Tower Proof

%86, Sporting ana Biastine. POWDER.

MeMASTER, DARLING & CO,

WHOLESALE

Woollen & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Offices—34 Clement’s Lane, Lombard Street,
London, E.C.

J. SHORT MOMASTER, HEeNRY W. DARLING,

London, Eng. Toronto.

IIIII

PERKINS INGE & (0.,

WHOLESALE GROCERS,
41 and 43 Front Street East, Toronto,

NEW FRUIT !

IN STORE,

YALENCIAS — Finest Off Stalk and Finest
Selected.

CURRANTS——Filiatra and Vostizza.
To Arrive — ‘‘Finest Figs of the Season.”

NEW SEASONS' YOUNG HYSONS, - -

do. NAGASAKI GUNPOWDERS.

CREAM CORN,
BSpecially packed for PERKINS, INCE & CO.

SMITH & KEIGHLEY,

DIRECT IMPORTERS OF

JWYUNG W. INCE, JR.

Teas, Fancy Groceries, Mediterran-
ean & West India Products.

IN STORE:
New Season’ Teas.
Japan, Congous and Hysons.
New Currants in barrels, half barrels
. and Cases.

New Valencia and Sultana Raisins,
Figs, Dates, &c.

9 FRONT STREET, EAST,
. TOROWNTO.

GORDON, MACKAY & CO'Y,

IMPORTERS -

(reneral Dry Goods.

AGENCY OF

THE LYBSTER GOTTON MFG, GO.

Sheetings,
Shirtings,
Tickings,
Yarns, &c.

48 Front Street West, TORONTO.

Toronto, 1888,

LARGE - Sk

— OF —

DOMESTIC STAPLES

TO HAND AND

MENTS !

ARRIVING DAILY.

Our travellers will be on their various routes
early in January, and we solicit for them a
careful inspection of their Patterns, which

will represent our

FOREIGN & DOMESTIC IMPORTS.

SAMSON, KENNEDY & Co.

44 SCOTT & 19 COLBORNE STS.,

TORONTO.

25 Old Change, London, - - England,
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The Chartered Banks.

The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818,

Capital (all paid up weer. 812,000,000
Rest Fund 6,000,000
HEAD OFFICE, - . . . - MONTREAL.

BOARD OF DIRECTORS.

8ir DoNALD A. SMI1TH, K.C,M.G., President.

HoN, GEORGE A. DRUMMOND, Vice-President.
Gilbert Scott, Esq. Hu{gh McLennan, Esq.
Alexander Murray, Esq. A, T. Paterson, E.s(t3
E. B. Greenshields, Es%. W.C Macdonald, Esq.

Hon. J. J. C. Abbott.
W.J. BUOHANAN, - - - General Manager
E. 8. CLoTSTON, Ass't Gen. Manager

and Manager of Montreal Branch.
A. MAONIDER, Ass't Gen, Man. and Inspector.
R. Y. HEBDEN, - - - - - Asg't Inspector

BRANCHES IN CANADA,
Montreal—H. V. Meredith, Asst. Manager.

Imonte, Ont. Halifax, N.8. uebec, Que.

elleville, * Hamilton, Ont. egina, Assna.
Brantford, * Kingston, * Barnia, Ont.
Brockville, * Lindsay, * Stratford, Ont.
Calgary, Alberta. London, “ 8t. John, N.B.
Chatham, N.B Moncton, N.B. 8t. Marys Ont.

Chatham, Ont. New Westm'str,BC.Toronto, *

Cornwall, * Ottawa, Ont. Vaucouver,B.C.

Goderich, ¢ Perth, ' Wallaceb'g Ont

Juelph, " Peterboro, Ont. Winnipeg, Man.
Piecton, “

AGENTS IN GREAT BRITAIN.—London—Bank of
Montreal, 22 Abchurch Lane, E. C., C. Ashworth,
Manager. London Committee — Robert Gillespie,
Esq., P. Redpath.

AGENTS IN THE UNITED STATES.—New York—
Walter Watson and Alex. Lang, 59 Wall 8t. Chicago,
—Bank of Montreal, W. Munro, Manager; E. M.
Shadbolt, Assistant-Manager.

BANKERS IN GREAT BRITAIN.—London—The Bank
of England; the Union Bank of London; the Lon-
don and Westminster Bank, Liverpool—The Bank of
Liverpool. Bcotland—the British Linen Company
° nd branches.

BANKERS IN THE UNITED STATES.—New York—The
Bank of New York, N.B.A.; the Merchants' National
Bank. Boston—The Merchants' National Bank.
Buffalo—Bank of Commerce in Buffalo. San Fran-
cisco—The Bank of British Columbia.

COLONIAL AND FOREIGN CORRESPONDENCE.—8t.
John's, Nfd.—The Union Bank of Newfoundland.
New Zealand—The Bank of New Zealand. India,
China, Japan, Australia.

(Issue Circular Notes and Letters of Credit for
Travellers available in all parts of the world).

THE CANADIAN BANK OF COMMERCE.

HEAD OFFICE, - . - TORONTG.
Paid-up Capital 86,000,000
Rest 600,000

DIRECTORS.

HENRY W. DARLING, Esq., President,
GEeo. A. Cox, Esa.. Vice-President.
m. (xO

George Taylor, Esq. W oderham, Esq.
Jas. Crathern, ES%‘ W. B. Hamilton, Esq.
John I. Davidson. Esq. Matthew Leggat, Esq.
. E. WALEER, - - - - General Manager.
J. H. PLUMMER, - - - Ass't Gen. Manager.

A. H. IRELAND, - - - -« - Inspector.
G. de C. O'GRADY, - - - Asst. Inspector.
New York— Alex. Laird, & Wm. Gray,

Agents. BRANCHES.
Ayr, Goderich, 8t. Catharines.
Barrie, Guelgh, Sarnia,
Belleville, Hamilton, Beaforth,
Berlin, Jarvis, 8imcoe,
Blenheim, London, Stratford,
Brantford, Montreal, Strathroy,
Chatham, Orangeville, Thorold,
Collingwood, Ottawa, *Toronto,
Dundas Paris, Walkerton,
Dunnviile, Pa.rkﬁxll, Windsor,
Peterboro, Woodstock,

*East Toronto—Cor. Queen St. and Bolton Avenue.
North Toronto—763 Yonge 8t. North West Toronto
—Corner College street and Spadina avenue.

Commercial Credits issued for use in Europe, the
East and West Indies, China, Japan and South
America. Sterling and American Exchange bought
and sold, Collections made on the most favorable
terms. Interest allowed on deposits.

BANKERS AND CORRESPONDENTS:
GBREAT BRITAIN—The Bank of Scotland. (Inc. 1695.)
PaRr1s, FRANCE—Lazard Freres & Cie.
BRUSSELS, BELa1UM—J. Matthieu & Fils.
NEwW YoRE—The Amer. Exchange Nat'l Bank of N.Y.
8AN FRANCISCO—The Bank of British Columbia.
CH10AG0—The Amer. Exchange Nat'l Bk. of Chicago.
VicToriA, B. C.—The Bank of British Columbia.

THE DOMINION BANK

Capital ...91,500,000
Reserve Fund .................coeee.. 1,150,000
DIRECTORS:

JAMBS AUSTIN, - - - PRESIDENT.

HoN., FRANK SMITH, - - VIOE-PRESIDENT,

W. Ince. Edward Leadlay.

E. B. Osler. James Scott.
Wilmot D. Matthews.

HEAD OFFICE, - - - TORONTO.

Agencies:

Brampton. Belleville. Cobourg. Guelph. Lindsay.
Napanee. Oshawa. Orillia. Uxbridge. Whitby.
TORONTO, - 8ueen Street, corner of Esther Street.

‘ ueen Street East, corner Sherbourne,
Market Branch, cor. King & George Sts.
o Dundas Street - - corner Queen.

b Spadina Avenue - - -  No. 3663
Dratfts on all parts of the United States, Great
Britain and the Continent of Europe bought & sold.
Letters of Credit issued available in all parts of
Europe. China and Jn.i)a.n.
. . H. BETHUNE, Cashier.

““

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER.

Paid-up Capital ....
Reserve Fund

.. £1,000,000 Stg.
241,349 «

LoNDON OFrice—- 3 Clements
Street, E. C.

Lane, Lombard

COURT OF DIRECTORS.

H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Wh
E. A. Hoare.

J. H. Brodie.

atman.
J. Murray Robertson.

Becretary-—A, G. WALLIS.

HEAD OFFIOR IN CANADA—St. James 8t., Montreal.
R. R. GRINDLEY, - - - General Manager.

BRANCHES AND AGENCIES IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.8.
Paris. Montreal. Victoria, B.C.
Hamilton. uebec. Vancouver, B.C.
Toronto. t. John, N.B. Winnipeg, Man.

AGENTS IN THE UNITED BTATES, ETC.
New York—D. A. McTavish and H. S8tikeman, Agts.
S8an Francisco—W. Lawson and J. C. Welsh, Agts.
London Bankers—The Bank of England Messrs.
Glyn & Co.

Foreign Agents.—Liverpool—Bank of Liverpool.
Scotland — National Bank of Scotland, Limited,
and branches. Ireland-—Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia — Union Bank of Australia.
New Zealand — Union Bank of Australia. India,
China and Japan—Chartered Mercantile Bank of
India. London and China—Agra Bank, Limited.
West Indies—Colonial Bank. Paris—Messrs. Mar-
cuard, Krauss et Cia. Lyons—Credit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818.

CAPITAL, - - - - - 83,000,000
HEAD OFFICE, - - . QUEBEC.
BOARD OF DIRECTORS.

R. H. Smith, Esq.,, - - - President.

Wm. Withall, Esq., Vice-President.
8ir N, F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. S8am'l J. Shaw, Esq.

Frank Ross, Esq.
James Stevenson, Esq., - - - - Cashier.
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold. Ont. Three Rivers.

Agents in New York—BkKk. of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK.

Capital Paid-up.... .. 81,500,000
Reserve Fund ........... 550,000
HEAD OFFICE, - - - TORONTO.

DIRECTORS,

SIR WM. P. HowrLAND, C.B., K.C.M.G., - President.
DoNALD MACEAY, ESQ., - Vice-President.
Hon. C. F. Fraser. . A. M, Smith, Esq.
G. M. Ros(e}, Esq. * R. K, Burgess, Esq.

. R. R. Cockburn, Es%, M.P

C. HOLLAND, - - - - - - - eneral Manager.

BRANCHES.
Aurora, Montreal, Pickering,
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, ‘Whitby,
Guelph, Ottawa, 480 Queen Bt. W,
Kingston, Peterboro’, oronto.
Lindsay, Port Arthur,

AGENTS.

London, Eng.—Alliance Bank (Limited.)

France and Europe, Credit Lyonnais.

New York—The Bank of the State of New York,
and Messrs. W. Watson and Alexander Lang.

Boston—Tremont National Bank.

INPERIAL BANK OF CANADA.

Oapital Paid-up
Beserve Fund ....

e $1,500,000
600,000

DIREOTORS.
g. B. HOWLAND, - .W g;ldgeng.
. - - oe- ens.
William Ramsay. T. R. Wadsworth.
Hon, Alex,

Robert Jaffray.
Hugh Ryan. .

HEAD OFFICE, - . . . . . TORONTO.
D. R. WILE1R, Oaghier.
B. JENNINGS, Inspector,
BRANCHES IN ONTARIO.

Essex Centre, Niagars Falls, Welland.

Fergus. Port Colborne. Woodstook.

Galt. 8t. Catharines. Toronto.

Ingersoll. Bt. Thomas. “  Yonge 8t.,
cor.Queen

Winn é;mndons II)N rl::gnmln-wmsr.

nipeg. Brandon. Po: e la Prairie. CQalgary.

Dratts on New York and Sterling Exchange bognggt

and sold. Depogsits received and intorest allowed,
Prompt attentionjpaid to ections.

'l'hei Chartered Banka.r_ I

'MERCHANTS’ BANK

OF CAINADA.

Capital............. S ........................‘05.799'”0
ap 1’920’000
HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.

ANDREW ALLAN, President. ;gent
ROBT. ANDERSON, Esq., Vice-Pres!

Hector McKenzie, Esq.
Jonathan Hodgson, Esq.
John Cassils, Esq.

John Duncan, Esd
H. Montagn Allan, B
J. P. Dawes, Esq.

T. H. Dunn.
GEORGE HAGUE, - - - General Man&ge‘;'
JOHN GAULT, - Acting Sup't. of Branchet:

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, Kingston, Quebec,
Berlin, Landon, Renfrew, Que
Brampton, Montreal, Sherbrooke,
Chatbam, Mitchell, Stratford, o,
Galt, Napanee, St. John's, @
Gananoque, Ottawa, 8t. Thomas$
Hamilton, Owen Sound, Toronto,
ersoll, Perth, ‘WalkertonD,
cardine, Prescott, ‘Windsor.
BRANCHES IN MANITOBA. Job
Winnipeg. Brad

W
BANKERS IN GREAT BRITAIN—London, Gl‘g‘:}i
Edinburgh and other points, The Clydesdale pod
(Limited). Liverpool, Commercial Bank of Ll‘;\? gsr®
HAGEN&Y N Ngvj g(omzﬁ(il Wall Stree:é o
enry Hague and John B. Harris, jr., agents.
Bankens I UNiTen Sratzs—Ney Tork, B‘é’:pd
New York, N.A.B.; Boston, Merchants' N8 oi;
Bank ; Chicago, American Exchange National Fl"‘
St. Paul, Minn., First National Bank; Detrolﬁvﬁ‘n-
National Bank ; Buffalo, Bank of Buffalo; SaB
cisco, Anglo-Californian Bank. dlﬁ”d'
NEWFOUNDLAND—Com’erc’l Bk. of Newfoun‘ Nov®
NovA SCOTIA AND NEW BRUNSWIOCR—Bank 0
Scotia and Merchants' Bank of Halifax.
A general Banking business transacted. . J,poﬂ
Letters of Credit issued, available in Ching,
and other foreign countries. _—

TEHRR
BANK OF TORONTO

‘'CANADA.
INOORPOBRATED - - - - - 1855
Paid-up Capital......... 02,00"'%

Reserve Fund ............. . 1,380/

DIRECTORS.

GEo. GOODERHAM, Esq., Toronto, President. . aenb
‘WM. HENRY BEATTY, Egq., Toronto, Vloe-PW“{

A. . Fulton, Esq., W. G. Gooderham, Bis

Henry Oawthra, Beg = Henry Covert, Esd
() a: B, N overt, -
il Tor?)%to. Poﬁﬂop.
‘W. R. Wadsworth, Esq., Weston.
HEAD OFFICE, - - - TORONT?
DuUNcAN COULSON, - - - - - - Casbiel

of.
HUGH LEACH, - - - - - - Asg’t Cashl
J.T. M. BURNSIDE, - - - - - Inspeoto’

BRANCHES,
Montreal—J. Murray Smith, Manager:
Peterboro’'—J. H. Roper. o
Cobourg—Jos. Henderson. “
Petrolea—P. Campbell, “
Port Hope -E. Milloy, Acting
London—W. R. Wadsworth, ¢
Barrie—J. A. Strathy,
8t. Catharines—@G. Vg Hodgetts, “
Collingwood—W. A. Copeland, *“
Gananoque—T. F. How, Acting *
BANEERS. - itedh
London, England—The City Bank, (Lim!
New York—National Bank of Commixj:i/

THE STANDARD BANK

OF CAN.ADA.

Oapital Paid-up.
Reserve Fund .......

HEAD OFFICE, . . . TORONTO:
W. F. Cowax, Preaident 0 e oot
. F. CowAN, ent. Y
W. F. All ' Fred J%H?dB ;I,)vgeg"&‘f,rw’;,
. F. Allen . , r. G.
A.T.' Toad, ¥ A. J. som
. AGENOCIES. Hartfiy
Bowmanville, Cannington, Markl Lo
Brantford, Chatham, Ont. New""
Bradford, Colborne, Parkd""
Brighton, Durham, Piown'
Campbellford, Forest.
BANEERS i

New York aud Montreal—Bank of Montres'. ;.
London,England—National Bank of SOO"A"?O, 0o
All banking business promptly attende

resvonde nce solicited. .
J. L. BRODIE, Casti®®
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THE MOLSONS BANK.

amCOBPOBATED BY ACT OF PARLIAMENT, 1855.
k,l.’:tal all Pald-up.........cocommnnnen.... 82,000,000
......................... reerrernrere 1,000,000
gD OFFICE, - - . . . MONTREAL.
IRECTORS. — THoS. WORKMAN, Pregident.

Bw J. H. R. MoLS8ON, Vice-President.
8y phepherd. 8ir D. L. Macpherson, G.C.M.G.
R, Wo Wing, A. W. Morris. W. M. Ramsay.

LFERSTAN THOMAS, General Manager.

By A. V. DURNFORD, Inspector.
Exete CHES, — Aylmer, Ont., Brockville, Clinton,
tah,or Hamilton, London, Meaford, Montreal, Mor-
F'-lls » Norwich, Owen Sound, Ridgetown, Smith's
Toropco0rel, P.Q., St. Hyacinthe, Que.. St. Thomas,
J“llct.i , Trenton, Waterloo, Ont., West Toronto

Age on, Woodstock. Ont.

Penmnts in the Dominion.—Quebec—La Banque du
Dopg; 2. 80d Eastern Townships Bank  Ontario—
anq §‘°n Bank and Branches, The Imperial Bank
anlns Tanches. New Brunswick—Bank of New
Wick. Nova Scotia—Halifax Banking Com-

iol: nce Edward Island—Bank of Nova Scotia,
W otétown and Bummerside. British Columbia
Neyn Francisco—Bank of British Columbia.
8¢, J:gg%l&nd—commercial Bank of Newfoundland,

Megqya® in Europe. — London—Alliance Bank (Ltd.)
R% &Glyn, Mills, Currie & Co.; Messrs. Morton,
Parig_%, Co. 'Liverpool—The Bank of Liverpool.
Ly B The Credit yonnais., Antwerp, Belgium—
onpdue d’Anvers.
! Onf‘“ In United Btates.—New York—Mechanics’
¥ Wad Bank; Mesers. Morton, Bliss & Co. Messrs.
tson and Alex. Lang, Agts. Bank of Montreal,
R\%n\mel‘chants' National Bank. Portland--Casco
Oleyg;®l Bank. Chicago — First Nationsl Bank.
%mmmdr(lommercial National Bank. Detroit—
lay,, Mereial National Bank, Buffalo—Bank of But-
go. B&nkW&ukee-Wisconsin Marine and Fire Ins.
Uity x- Helena, Montana—First National Bank.
’(‘Moqt&na—l‘irst National Bank. Toledo—
QonecN.atlona,l Bank.
uryg tions made in all parts of the Dominion, and
o P"ﬁﬂéptly rfexgim'g% at l(:iwest u{aﬁs of fﬁi
M‘ etters of Credit issued available in
2 the world.

BANK OF NOVA SCOTIA

DIVIDEND 110.

hereby given that a dividend at the rate
0 deg) Per Cent. per num. has this day
%o hy)pClered on the Capital Stock of this Bank for
Year ending this date, and that the same
F, Wwill be payable on and after
P,
ay,

First day of February next,

at
17'1‘113 é}tl(? Head Office or Branches of the Bank
h&:&? t.h:lé Transfer Books will be closed from the

1st proximo, inclusive, By order of the
2% 31st Dec., 1688,

BANK OF BRITISH COLUMBIA.

Oap TIucorpora,t,ed by Royal Charter, 1862.
AL, A - $2,500,000.
ON

Loy — .
an, DON OFFICE-28 Cornhill, London.
K‘%"“ﬁ?eﬁ at San Francisco, Cal.; Portland, Or.;
%5 Nans s New Westminster, B.C.; Vancouver,
4lmo, B.C.; Kamloops, B.C.

'XIIT Cay, AGENTS AND CORRESPONDENTS.

ung APA—Bank of Montreal and Branches, who

‘"I‘;tu boake l‘emitha.uces,tele%'a.phic or otherwise,

Ne U?g&nk"lg business with British Columbia.
UL York | jagents Bank of Montreal, 59 Wall Bt.
TED } Bank of Montreal, Chicago. )
i)’ KINaDOM—Bank B. C.,28 Cornhill, London|

Notio. .
of se;ienm

THOS. FYSHE, Cashier.

eg 1 Prov, ‘Bank of Eng., North and Bouth
h.},l:nq‘n“nk- British Linen Go.s Bank, Bank of

ﬁbo?g:%hic transters and remittances to and froru
eg, %0 be made through this bank at current

\ 'h'txc‘;lule‘;tmfm carefully attended to and every

The Chartered Banks.

EASTERN TOWNSHIPS BANK,

Authorized Capital
Capital Paid in
Reserve Fund ...

BOARD OF DIRECTORS.
R. W. HENNIEER, President.

Hon. G G. BTEVENS, Vice-President

Hon. M. H.Cochrane, John Thornton.
Hon. J. H. Pope. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.

HEAD OFFICE, - - SHERBROOKE, QUE.
‘WM, FARWELL. - - - General Manager.
BRANCHES. — Waterloo, Cowansville, Stanstead,
Coaticook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal—Bank of Montreal. London
Eng.—National Bank of Scotland. Boston—Nationa.
Exchange Bank, New York—National Park Bank.
Collections made at all accessible points and

‘promptly remitted for.

... $1,500,000
1,463,589
425,000

BANK OF OTTAWA,

OTTAW.A.

Capital (all pald-up)......cccuueeeecnrivennne 81,000,000
Rest ...... 360,000
JAMES MCLAREN, Esq., President.
CHARLES MAGEE, Esq., Vice-President.
DIRECTORS.

C. T. Bate, Esq., R. Blackburn, Esq., Hon. George
Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEORGE BURN, - - - - - - - Cashier.

BRANCHES.
Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agents in Canada, New York and Chicago—Bank of
Montreal. Agents in London, Eng.—Alliance Bank.

LA BANQUE DU PEUPLE.

ESTABLISHED 1835

Capital paid-up ......cccnvivneerreennnn. . 81,200,000
Reserve....... 300,000
JACQUES GRENIER,- - - - - - President.

J. 8. BOUBQUET, - - - - - - Cashier.
BRANCHES,

Basse Ville, Quebec—P. B. Dumoulin.
“ St. Roch—Nap Lavoie.
Three Rivers—P. E. Pauncton.
8t. Johns, P.%—-P. Beaudoin.
8t. Remi—C. Bedard.
8t. Jerome—J. A. Theberge.

FOREIGN AGENTS,
London, Engla.nd—'l‘he Alliance Bank, Limited.
New York—The National Bank of the Republic.

HALIFAX BANKING CO.

INOORPORATED 1872,

Authorized €apital 81,000,000
Capital Paid-up .. . 500,
Reserve Fund 100,000

HEAD OFFICE, - HALIFAX, NS.
W. L. PITCAITHLY, - - =~ =- = = = = Cashier.
PDII&EC;IORS.
18 UNIACEE, President.
Ros L. J. MORTON, Vice-President.
Thomas Bayne, F.D. Corbett, Jas. Thomson,

BRANCHES — Nova Scotia: Halifax, Amberst,
Antigonish, Barrington, Lockeport, Lunenburg,
New Glasgow, Parrsboro, Springhill, Truro,
V&;il'xjd%or. New Brunswick: Petitcodiac, Backville,
St. John.

CORRESPONDENTS—Ontario and Quebec—Molsons
Bank and Branches. New York—Messrs. Kidder,
Peabody & Co. Boston—S8uffolk National Bank
London, Eng., Alliance Bank, (Limited).

B 1.0f banking ousiness transacted.

ANK OF YARMOUTH,

MOUTH, IN.S.

T
“‘E. Bmgﬂns, ?IFE-C']SOFS-. - - Oashier.
a% » President.
I‘Ovitg C. E. BROWN, Vice-President
g Hugh Cann. J. W. Moody

CORRESPONDENTS AT
Q) erchants B: [ &X.

% Joh-The Merchants Bank of Halif
‘loio The Bank of Montreal.
Nelireg; T1e Bank of British North Amerios.

¥ Yory £ Bank of Montreal.
Lo!%u\ﬂThe.Nationnl Citizens Bank.
Go!lxdnn' G g Eliot National Bank,

dang Gu:-The Union Bank of London.

&n,
gy 0 Currey L )
Dogs bougpy xoucy Drafts and Sterling Bills of Bx

P?om te Yocej
Dt 51rocived and interest allowed.
% ‘ttﬁ"t"'m\eiygn to collections.

 STEPHEN’S BANK.

\ '.-P;es!Gent.
Loy BANT, - . . . . . . . . Cashier.

! do — AGENTS,

Nut~BeMesers. Glyn, Mills, Currie & Co. New

iong Bal New York, N.B.A. Boston—Globe
k. Montreal—Bank of Montreal. Bt.

%hn‘
X,
Q‘:i‘:&:‘?m of Montreal,
ed on any Branch of the Bank of

THE PEOPLE’S BANK

OF WNEW BRUINSWICEK.
FREDERICTON, N.B.
INCORPORATED BY ACT OF PARLIAMENT, 1884.

A, F. RANDOLPH, - - - - - - - - - President
J. W. BPURDEN, - - - - - - - - « - - Cashier
FOREIGN AGENTS.

London—Union Bank of London.

New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal--Union Bank of Lower Canada.

The Chartered Banks.

BANK OF HAMILTON.

Capital (all paid up).. ....51,000,000
Reserve Fund ........... [T 360,000
HEAD OFFICE, - - HAMILTON.
DIRECTORS ;
JOHN BTUART, Esq., President.
Hon. JAMES TURNER, Vice-President.
A. G. Ramsay, Esq. Charles Gurney, Esq.

John Proctor, Eag. George Roach, Esq.
. T. Wood, Esq.
J. TURNBULL, - - - - - - - - - Cashier
H. B. STEVEN, - - - - Asgsistant Cashier.
AGENCIES:
Alliston Cayuga, Georgetown,
Listowel, Milton, Orangeville,
Port Elgin Simcoe, Tottenham,
Owen Sound. Wingham. Toronto.

Agents in New York—Bank of Montreal.

Agents in London, Eng.—The National Bank of
Scotland.

MERCHANTS BANK

OF HALIFAX.

DIVIDEND NO. 3s8.

Notice is hereby given that a dividend of Three
per Cent. on the paid-up Capital Stock of this
Institution has been declared for the current half-
year, and that the same will be paid at the bank

and its agencies on and after

Friday, 1st Day of February next

The transfer books will be closed from the 17th
January till the 1st February, both days inclusive.

By order of the Board.
D. H. DUNCAN,

Cashier.

Halifax, 318t Dec., 1888. *

UNION BANK OF CANADA.

Capital Paid-up.. . 81,200,000
Reserved Fund .. 100,
HEAD OFF TEBEC.

Board of Directors.

ANDREW THOMSON, Ksq., President.

E.J. f’mcn, Es%, Vice-President.
Hon. Thos. McGreevy. D. C. Thomson, Esq.
E. Giroux, Esqs. E. J. Hale, Esq.

ir A, T. Galt, G.C.M.G.
E.E. WEBB - - - - - - - . . Cashier.
BRANCHES.

Alexandria, Iroquois, Lethbridge, N.W.T., Mont-
real, Ottawa, Quebec, Smith’s Falls, Toronto, West
Winchester, Winnipeg. FOREIGN AGENTS.—London—
Alliance Bank (Ltd.) Liverpool ~Bank of Liverpool
(Ltd.) New York—National Park Bk. Boston—Lin-
coln National Bk. Minneapolis—First National Bk.

Collections made at all points on most favorable
terms Current rate of interest allowed on deposits.

THE COMMERCIAL BANK

OF MANITOBA.
\uthorized Capital ...........ccceervrvenrer.. 81,000,000

DIRECTORS,
DUNCAR MOABRTHUR, - - - - - President.
Hon. John Butherland. Alexander Logan
Hon, C. B, Hamilton, R. T. Rokeby.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in all parts
of the Dominion. S8terling and American Exchange
bought and sold.

HEAD OFFICE, - - . . .

DEPOSITS at interest are received.

of charge.

THE NATIONAL BANK OF SCOTLAND

LIMITED.
INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT.
ESTABLISHED 1825,

- - - - - EDINBURGH.

Capital, £5,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £690,000 Sterling.
LONDON OFFICE—37 NICHOLAS LANE, LOMBARD STREET, E.C.
CURRENT ACCOUNTS are kept agreeable to usual custom.
CIRCULAR NOTES and LETTERS OF CREDIT available in all parts of the world are issued free
The Agency of Colonial and Foreign Banks is undertaken and the Accegtances of Customers residing

h lonieg, iciled in London, retired on terms which will be furnis!
i tﬂlco%]g:rl %&ﬂﬂ? bgni:xnm%%nnected with England and Scotland is also tronsacted.

ed on application,
JAMES ROBERTSON, Manager in London,

i
|
|
|
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The Chartered Banks.

The Loan Companies.

The Loan Companies.

THE WESTERN BANK

OF CAINADA.

HEAD OFFICE, -
Oapital Authorized .

OSHAWA, ONT.
$1,000,000

Oapital Subscribed 500,000
Capital Paid-up .......... 330,000
Rest 50,000

BOARD OF DIRECTORS.
JoBN CowaN, Esq., President. X
REUBEN 8. HAMLIN, Egq., Vice-President.
W. F. Cowan, Esq. W.F, Allen, Esq.
Robert McIntosh, M. D. J.A. Gibsgon, Esq.
Thomas Paterson, Esq.
T.H. MOMILLAN, - - - = - Cashier.
BRANCHEsS—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.
Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Collections solicited and gromptl  made.
Correspondents in New York and in Canada—The
er

ank of Canada. London, Eng.—The
Royal Bank of 8cotland.
PEOPLES BANK OF HALIFAX,
Capital Aathorized .. $800,000
Oapital Paid-up....... ssnsennees 600,000

DIRECTORS.

R. W. FRASER, Prest. W. J. COLEMAN, Vice-Prest.
Thomas A. Brown, Esq. A. K. Mackinlay, Esq.
Patrick O'Mullen, Esq. Augustus W. West, Esq.

Jas, Fraser, Esq. K. T. BRAINE, - CASHIER.
Branches—Lockeport and Woltville, N.8.

Agents in London—The Union B of London.

“ ¢ New York—The Bank of New York,
¢« ¢« Boston—New England National Bank.
» ' Ontario and Quebeo—The Ontario Bank

LA BANQUE NATIONALE.

Oapital Paid-up............... ressaarsessaieane 81,200,000

HEAD OFFICE, - - - QUEBEG.

Hon. 1. THIBAUDEAU, Pres. F. KIROUAC, Vice-Prest.
. LAFBANCR, -« Cashier.

DIRECTORS.
Theophile LieDroit, Esq. E. W. Methot, Esq.
Ant. Painchaud, Estb L. Bilodeau, Esq.
A. Gaboury, Esq.
Branches.—Montreal, A. Brunet, Manager; Ottawa,
C. H. Carriere, do.; Sherbrooke, P. J. Bazin, Man.
Agents—The National Bk. of 8cotland, Ld., London;
JFrunebaum Frires & Co.and La Banque deParis et des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercial
ank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba—Union Bank of Canada.

The Loan Companies.

THE ONTARIO

Loan & Debenture Company,
OF LONDON, CANADA.

O:l:ltal Subscribed ....... vatasene .. 82,000,000
Pald-up C 1,200,000
Reserve Fun 21,000
Total Assets 8,422,411

Total Liabilitles...................ccceenneeee, .. 1,922,211

Money loaned 6!1 Real Estate Becurities only.
Municipal and 8chool Bection Debentures pur-

cbased.
WILLIAM F. BULLEN.

Manager.
London, Ontario, 1867,

Ontario Industrial Loan & Investment Co.

(LIMITED.)

OFFICES : 32 ARCADE, VICTORIA ST., TORONTO.

Capital Authorized, - - -  8500,000 00
Capital Subscribed, - - - 466,800 00
Capital Paid up - - - 309,056 81
Reserve Fund,- - - - - 0,000 00
Contingent Fund, - - - 5,000 00

DIRECTORS.
JAMES GoRMLEY, Es8q., - .
E. HeNrRY DUGGAN, ESQ. }
WiLLIAM BooTH, EsqQ.
Alfred Baker, Esq., M.A,
John J. Cook, Esq. William Wilson, Esq.
Ald. John Harvie, Esq | Bernard Saunders, Esq.
William G. Boon, Esq.

Money to loan on real estate security. Vacant and
imgroved real estate in the city of Toronto bought
and sold, Warehouse and business sites to leasge,
and buildings erected to suit lessees.
offices to rent in ‘ Toronto Arcade.”
allowed on deposits other than call.

E. T. LIGHTBOURN Manager.

PRESIDENT.
VICE-PRESIDENTS.
Jas. Langstaff, Esq., M.D,

Stores and
Interest

CANADA PERMANENT
Loan & Savings Co.

Subscribed Capital ..
Paid-up Capital....
Reserve Fund
Total Assets

OFFICE : C0O.’S BUILDINGS, TORONTO S8T.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-

payment.
Mortg&gs and Municipal Debentures purchased.
. irector.

ERBERT MASON, Managing
THE FREEHOLD
Loan and Savings Company,
CORNER CHURCH & COURT STREETS,
TOROINTO.
ESTABLISHED IN 1859,
Subscribed Capital .

Capital Paid-up....
Reserve Fund

1,200,000
570,000

President, - - - - - - - A, T. FULTON.
Manager, - - - - - - Hon. 8. C. Woob.
Inspector, - - - - - - - JOHN LECKIE.

Money advanced on easy terms for long periods
repayment at borrower’s option,
evosits received on interest.

THE HAMILTON
Provident and Loan Society.

President,
Vice-President, - - -
Capital Subscribed
Capital Paid-up ...........
Reserve and Surplus Fun
Total Assets..........ccceeeeivvrieviiicrnnenane
DEPOSITS received and interest allowed at the
ighest current rates.

EBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are a.ut%orized
by law to invest in Debentures of this Society.

Banking House—King Street. Hamilton.
. D. CAMERON, Manager.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).
81 W, P, HOWLAND, C.B.; K.C.M.G., - PRESIDENT

- - - - G. H. GILLEsPIE, Esq.
A. T. Woop, Esq.

Capital Subscribed . ,000
¢ Pald-up ... 700,000
Reserv 360,000

MONEY TO LEND ON IMPROVED REAL ESTATE,
MUNIOIPAL DEBENTURES PURCHARED,

TO INVESTORS.—Money received on De-
bentures and Deposit Receipts. Interest
and Principal payable in Brl{fdn or anada

without charge.
Rates on application to

J. F. KIRK, Manager.
Head Office, 44 King Street West, Toronto.

Dominivn Savings & Investment Society,
LONDOIN, OINT.
INCORPORATED 1878,

Capital $1,000,000 00
Subscribed 1,000,000 00
Paid-up 918,250 00
Reserve and Contingent............... 162,000 00

Savings Bank Deposits and De-
bentures 768,995 15

Loans made on farm and city property, on the
most favorable terms.
chmueltlli.cipu and Bchool Bection Debentures pur-

a8
Money received on deposit and interest allowed
thereon,
F. B. LEYS, Manager.

The Trust & Loan Company of Canada,

ESTABLISHED 1851.

St Sopt oz
-up Capital...

Reserve Fund 1”37"730

HEAD OFFICE : 7 Great Winchester 8t., London, Eng,
Toronto Street, TORONTO.

OFFICES IN CANADA : {Bt. James Stroet, (ONTREAL,,
Main Street, WINNIPEG.

Money advanced at lowest current rates on the

security of improved farms and productive ecity

property.

WM. B, BRIDGEMAN-SIMPSON,

RICHARD J EVANS,

cesesennse esstrensrsessencs seses o

.- n,goo,ooo

} Commissioners,

3,516,851 51 |,

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
slSubserlbed) v

Paid-up Capital ...

Reserve Fund

Contingent Fund

OFFICES: No. 70 CHURCH S8T., TORON'I';?
Deposits received, interest paid or compou?
half-yearly, od P
Currenc% and Sterling Debentures isslt o
amounts suit investors. Interest coupon# A ﬁ;

able half-yearly at all principal banking poi?

Canada and Great Britain. ot of
Executors and Trustees are authorized by A

Parliament to invest in these Debentures. Favor
Money to Loan at lowest current rates.

able terms for repayment of principal.

WALTER 8. LEE, Managing Directo”

HURON AND ERIE

Loan and Savings Company’
LONDON, ONT-
Oapital Stock Subsoribed....

Capital Stock Paid-up .
Reserve Fund .................

— o8
Money advanced on the security of Real Estat®
favorable terms.
Debentures issued in Currency or Sterling. Ack of
Executors and Trustees are authorized by 1
Parliament to invest in the Debentures ©
Company. Interest allowed on Deposits:
J. W. LITTLE, G. A. SOMERVILLE: 1
President. Man

THE HOME
Savings and Loan Compahy’

(LIMITED). 70
OFFICE: WNo. 72 CHURCH ST., TORON
Atithorized Capital......... .c....coooeeie 82,0005
Subseribed Camital 1,500/

— rates®
Deposits received, and interest at current
owed.

op
Money loaned on Mortgage on Real Estst®
reasonable and convenient terms. 08,89
Advances on collateral security of Debenture™
Bank and other Stocks.

Hon. FRANE SMITH, JAMES MADSdON;gd-

- _ President, MY
BUILDING AND LOAN
ASSOCIATION.
Tota Roveth oo 8 7300
DIRECTORS.

LARRBATT W, 8MITH, D.C.L., President. eail““'
JoHN KERR, Vice-PT oY )
Hon. Alex. McKenzie, M.P. G.R. R. Cockbur™
Geo. Murray. Joseph Jackes.
W. Mortimer Clark. 3
WALTER GILLESPIE, - - - - - M&m’&. a8
OFFICE : COR. TORONTO AND COUR Y i
Money advanced on the security of city 82
prn?erty.
ortga.ges and debentures éaurchased.
Interest allowed on deposits.

Registered Debentures of the Associati
on application.

The London & Ontario fnvestment &

on Ob“‘m‘d

LiMITED, T
OF TORONTO, ONW
President, Hon. FRANK SMITH. ol g4
Vice-President, WiLL1aAM H. BEA
DIRECTORS. w. B

Mesers. William Ramsay, Arthur B, 1ieo: gty
Hamilton, Alexander Nairn, George Taylor:
Gooderham and Frederick Wyld. ' sorsP

Money advanced at current rates and oD %iﬂ t"‘
terms, on the security of productive farn: 0
town property. od DY dio

Money received from investors and secur ,yhb“
Company’s debentures, which may be dra-W:l ot
either in Canada or Britain with interest D& tget:
at current rates. A. M. COSBY, M

84 King Street East Toronto.

The National Investment Co. of Cana¥

(LIMITED.) 10
20 ADELAIDE STREET EAST, TORO 00®
Oapital 2,00

DIRECTORS.
JoBR HosxIN, Esq,, Q.C., President. P,,dd““
. WILLIAM GALBRATTH, Esq., Vicetry, we
William Alexander, Eeq. John Beotts ne, B
lohn Stuart, Eeq. N. BilvertboG, 5,
A, R. Creelman, Esq. John Starks
Prof. Geo. Paxton Young, LL.D-
ll)l%neyt‘ll:;ant i;;nel(;.es\l Estate.
ebertures . 3
u Mlﬂ““

ANDREW RUTHERFORD,

£,
o
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~_ ThelLoanCompanles.
0 THHR
ANADALANDEDCREDIT
COMPANY
Jony L. '—'_. ) .
. THowas Lamer mags - - - Vieagent,
P':‘,’;eribed Capital.. ....81,500,000
Rege P Capital , 664,000
o Ve Fund...... .... . 158.000
¥FICE, 23 Toronto St., - TORONTO.

,E&:’GY advanced on the security of city and farm

'°l'&.bf at lowest rates of interest, and on most

N 6 terms a8 to repayment of principal.

bentu:ge'? purchased. Sterling and currency de-
©8 issued.

D. McGEE, Secretary.

The Farmers” Loan and Savings compai\;.

0
FFIGE, No. 17 TORONTO ST., TORONTO.

S 1,
13 Rontal 81,057,250
ap 1 £11,430
. 85,000
h&on"y edvanced on improved Real Estate at
5&": Current rates.
)‘oh“ng and Currency Debentures issued.
&Mfy recelved on deposit, and interest allowed
m:halt-yeuly. By Vic. 49, Chap. 20, Btatutes of
laeg to"Zxecutors spa Adwinistrators are author-
Uvmpm;ﬂvest trust funds in Debentures of this

. MULoCK, MpP.,

GEO. 8. C. BETHUNE,
Secretary-Treas

'#‘l?it.y loaned at low rates of interest on the
D%Z’gf Real Estate and Municipal Debentures
C

W.p o 8received and interest allowed.
W, p $OWAN, President.
N, Vice-President.

\ T. H. MCMILLAN, Sec-Treas.
\;‘

Financial.

ROBERT BEATY & CcC
61 KING ST. EAST,
(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, tor
Cash or on Margin. American Currency
and Exchange bought and sold.

JOHN LOW,
(Member of the Btock Exchange),
Stock and Share Broker,

68 BT. FRANCOIS XAVIER STREET,
MONTREAL.

C. S. GZOWSKI, JuN.
Stock and Exchange Broker,

AND GENERAL AGENT,
24 KING STREET EAST, . - TORONTO.

Buy and sell Canadian and American Stocks, De
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

JOHN STARK & CO,

STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)
REAT, ESTATE AGENTS

Moneys invested on Mortgages, Debentures, &c.
Estates carefully managed. Rents collected.

~
~— ] Insuraﬁnce.

MANURACTURERS' LIFR

Th
: Manufacturers' Accident Ins. Co.,
Rder the same management and directorate.

L
" Office .

- 38 King St. E, Toronto, Ont.

Ing,
°rp°r&ted by Special Act of the Dominion
Parliament.

% -
MBINED AUTHORIZED CAPITAL & OTHER ASSETS
OVER $8,000,000.

Del’“’lt with the Dominion Government.

t B President :
Viog.p o+ BIE JoEN A. MacpoNALD, P.C., G. C. B.

$at o thIDENTs:—Geo. Gooderham, Esq., Presi-
LT APy e Bank of Toronto; William Bell, Esq.,
Urer, Guelph.

' B CARLILE, Managing Director.

l(oh BPECIAL Prans OF INSURANOE. *
% OD‘ED NATURAL ENDOWMENT PLAN
LED NATURAL PREMIUM PLAN

Age,
Tt wﬂnted in

Unrepresented Districts.

W€ Clasgow & Lonnon

Insurance Company.

HEAD OrFIoR FOR CANADA

ag
o
. 9% anq London Bunaings, Montreal.
N “GER, . . BTEWART BROWNE.
T
© Brancy OFFICE, 34 Toronto 8t., City.

Resident Becretary—J T VINCENT.

A“htn, }W. FAHEY,
W. J. BRYAN

Teleph 880. - 28 Toronto Strcet.

STRATHY BROTHERS,

STOCK BROKERS,
(MEMBERS MONTREAL BTOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.

Business strictly confined to commission. Dividends

and interest collected and remitted. Stocks, Bonds

and Securities bought and sold for investment or on

margin of 10% on i ar value. Commission—3 ot 1%o0n

par value. Special attention given to investment.
GooDpBODY, GLYN & Dow, New York.

AGENTS: ALEX. GEDDES & Co., Chicago.

BLAKE Bros. & Co., Boston,

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Great
Britain and the United States.
COLLECTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company.

GEO. F. ALEXANDER. G. TOWER FERGUSSON.

ALEXANDER & FERGUSSON,

Members of Toronto Stock
Exchange.

INVESTMENT - AND - ESTATE - AGENTS
OFFICES, 38 KING STREET, EAST, TORONTO.
Telephone 1352.
Correspondence promptly attended to. -i- ~- ~-

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL.

E. RAWLINGS, Vice-Pres. & Man. Director.
TORONTO BRANCH :

Equity Chambers.

Miscellaneous.

NEW BRUNSWICK

COTTON MILLS.
ST. JOHN COTTON MILLS.

WM. PARKS & SON,

(LIMITED)

ST JOHN, N.B,.,

Cotton Spinners, Bleachers, Dyers
and Manufacturers.
Cotton Yarns, Nos. 5 to 10, white and colored,

Cotton Carpet Wsrp, white and colored.
Ball Knitting Cotton, in all numbers and colors.

Cotton Hosiery Yarn, suitable for
Manufactu.ers of Hosiery.

Grey Cottons in a varlety of Grades.

Fancy Wove Shirtings in several Grades and
and new patterns.

Striped and Fancy Seersuckers.
Cottonades, in plain, mixed, and fancy patterns.

ACENTS:
WILLIAM HEWETT, DUNCAN BELL,
11 Colborne 8t.,Toronto. 70 8t. Peter 8t.. Montreal

THE BELL TELEPHONE GO'Y

OF CANADA.

ANDREW ROBERTSON, - -
C. F, BISE, - s e -
C. P. SCLATER, .

PRESIDENT.
VIOE-PRESIDENT.
SECRETARY-TREASURER.

HEAD OFFICE, - -
H. C. BAKER,
Manager Ontario Department, Hamilton,

MONTREAL.,

This Company will sell its instruments at prices
ranging from $10 to $25 per set. These instrumenta
are under the protection of the Company’s patents,
and purchasers are therefore entirely free from risk
of litigation,

This Company will arrange to connect places not
having telegraphic facilities with the nearest tele-
aph office, or it will build private lines for firms or
individuals, connecting their places of business
or residences., It is also prepared to manufacture
all kinds of electrical apparatus.

Full particulars can be obtained at the Company’s
offices a8 above, or at 8. John, N.B., Halifax, N.8,,
Winnipeg, Man., Victoria, B.C.

A NEW BERIES ON THR

SCIENCE OF ~ ACODNTS,

Business Correspondence.

A Book of 262 Pages, replete with Ussful
and Practical Information, :
PRICE, - =~ =

$1.00.
Address,
CONNOR O'DEA

MEDLAND & JONES, Agents.

TORONTO, ONT,
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Leading Barristers.

COATSWORTH, HODGINS & CAMPBELL,

STOCK AND BOND REPORT.

o o : ivi- PRICES:
g | Capital | capital | Gong | OLOBING FPRIZZ_—
BARRISTERS, Etc. BANKS. @ | sub- | plliup| Best | UGt | momowwe, |Ossh ¥
& | seribed. -l 6 Mo's ' ghsr®
15 York Chambers, No. 9 Toronto St., Toronto. i 3 .
TELEPHONE 244. British Columbia $2,600,000! $1,824,937/ 3 486,0000 3%
E. COATSWORTH, JR., L.L.B. FRANK E. HODGINS. | British North America .... $243 | 4,866,666| 4,866,666! 1,100,000 34
FEO. O. CAMPBELL. W. A. GEDDES. Canadian Bank of Commerce.. i 50| 6,000,000 6,000,000, 600,000, 33
T e e T e | Central N T P TP PN
Commercial Bank of Manitoba N 276,370 25,000, 33
7”0”30”, HENDERSON & BELL’ gomx.ngrcia.] Bank, Windsor, N.S. ......! g 1 hoo%0 l%‘%‘ 113,% g
Barristers, Solicitors, &c. ominion ’ ! ,600,000 1,150,
OFFICES—BANE BRITISH NORTH AMERICA BDGS. %:322211 Townships .......ccevvrieenienennns 18(0) }:ggg:% %:;505?:(13638 338’% g«)
4 Waellington Btreet East, TORONTO. Halifax Banking Co.. 1% ) %,% X %lg,ooo 100,000 ::
. R. A . E0. BELL. | Hamilton ,000, ,000,000 ,000
s e | g 9 el e
. " mperis. 1 » 4 y »
Registered Cable Address— * Therson,” Toronto. |y, anque Du Peuple.... 50 | 1,800,000 1,200,000 0000 3
NOSEY & LINDSEY, s Bandas Netlomalo 10| a0 15000 iowd 3
& Banque Nationale .... ,000, 200,000 !
. ' A
Barri d Splicitors. erchants’ Bank of Canada. 1799, »799,200! 1,700,
arristers and Splicitors Merchants' Bank of Halifax.... 100 | 1,000,000 1,000,000 190,000 3
5 York Chambers, Toronto Street, Molsons . 50 | 2,000,000 2,000,000 1,000,000 4
Montreal.. 200 | 18,000,000 13,000,000, 6,000,000( 6
GEORGE LINDSEY. W L. M. LINDSEY. | Now BEUDSWICK woooessoorsrorrsossrorssoss 100 | 500,000) 500,000 350,000 6
£, 4. BRITTON, PR mimm e s
ntario ,600, ,500,000: !
E' H. BR. 0 4 Ottawa 100 | 1,000,000! 1,000,000, 310,000
Barrister, Solicitor, &c. lI;aop}e’s I-Bhnll: otf %&Ygax .................. % 600,000 %,88?) 85,000
- - - - ONTARIO. eople’s Bank of N. B... ,000] e
ToronTo, NTARIO. e 100 | 3,000,000 2,500,000 435,000 3%
Offices, - - - - - 4 King St., East. sc. Sgo;l;gen’s ....................................... 1% 1%% 1%% 338’% 4
. tan ,000, ,000, !
. TEUEPHONE No.G5. _ lworonto 100 | 000,000 2000000 1350000, &
Union Bank, Halifax 50 500,000 500,000 40,000 23
R. P ECHLIN, Union Bank, Canada ..........o............ 100 | 1,900,000 1,900,000 100,000 3
- ' Yiitah m e ma A% 4
BARRISTER estern ... Y ; 35,
’ Yarmouth 75 | 300,000 215000, 80,000 3
Solicitor, Notary Public, &c.
TELEPHONE 1739, LOAN COMPANIES.
—— UNDER BUILDING 80C's’ AQT, 1859.
QfPICES, - No. 4 KiNag STREET, EAsT, TORONTO. | Agricultural Bavings & Loan Co. 50 830,000/ 616,585 88,000 3
o | DmmenbrEli ety o G| amiie) SRR BAS
. e 4 uron rie Loan L3 0.eeene ,500, ,2100,000) 437,000 4
fn'liCLl’-‘-'El’,; MACDOIVIH.D, MERRITT & Hamilton Provident & Lioan Boc. ...... 100 | 1,500,000\ 1,100,000[ 200,000 33
s ”EPL EY Freehold Loan & Savings Company...| 100 | 2700,000/ 1,200,000 570,0000 &
' | Conata Pore: Loan & Sevings Gorrr| o | Hvaseel simom 20l 4
A _— anada Perm. Loan avings Co...... ,500. ,300,000/ 1,180,000, 6
Harvisters, Solicltors, &c., Western Oanada Loan & Savings Co.| 50 | 300000 1400000 ~700.000| 5
Guion Loa Buildings 2 and 30 Toronto Street, | Ol io TR YoNBtoY v 28| TE0000 | TR0O00L  smoo0 3
TORONTO. l(')a&;xdqd ]ﬁa.nkiggsk Loan é}o..a..ﬁ ....... 1$ %% ;gg% 70,0000 3
ntario Loan avin, 0., Oshawa. ) X 70,000
3. 3. MACLABEN 7 2 MAODONALD, Q-C. | Farmers Loan & Savifgs Company..| 50 | 1,057950) 611,430 112,589 33
¥. M. MERRITT o Iy Poople's Loan & Deposit Co.... ./ 50| 7600000 564,580 100,000] 3%
W.BE.MIDDLETON B. ¢. DO . London Loan Co. of Canada. 50 | 660,700 600,000 53,000 3%
Canadian Bavings & Loan Co 50 750,000 6560,410f 150,000/ 4
PARKES, MACADAMS & GUNTHER, UNDER PRIVATE AOTS. u
BARRISTERS. | London & Ont.Inv.Co.Ltd.(Dom.Par.)| 100 | 2860000 450000 115000 3 s . o
14 Front St., West, Toronto. | Manitoba & North-West. Loan Co. do.; 100 | 1,250,000 312,500 111,000 34 95 100 05,%6
British Can. Loan & Inv. Co. Ltd. do.| 100 | 1,620,000 332,412 000 34 106} oo 100
PARKES, MACADANS & MARSHALL, Canads Landed Credit Co. do.| 50 | 1,500,000 863,990 150,000 4 s A
London & Can. Lin. & Agy.Co.Ltd. do.| 50 | 5,000,000, 700,000, 360,000, 5 1483 150 g9
BARRISTERS. Land Becurity Co. (Ont. Legisla.)...... 25 498,850| 230,000, 2150000 5 | 250 ...
Hamilton, Ont. 4
DoM. JOINT SToCKE CO’s' ACT. 1690
Imperial Loan & Investment Co.Litd.| 100 629,850, 625,000 96,400, 3 1 1w
H W. MICKLE, National Luvestunent 0, Lid....... 100 | 1700000 435000 30000 o 0o 1‘1’.‘,’,'?0
08, s :
BARRISTER, SOLICITOR, Etc., state Loan & Debenture Co 50| 800,000/ 477,209)  5,0001............ 3 50
ONT. JT. STE. LETT. PAT. ACT, 1874.
14 MANNING ARCADE, - KiNG STREET WEST, | British Mortgage Loan Qo.... 100 450,000  289,036: 48,5000 34 | ... 5050
Ontario Industrial Loan & Inv. 100 | 466,800)  300,056)  80,000| 34 511) 5.00
TORONTO, Ontario Investment Association. 60 | 2,665,600, 700,000 ... 10 ...
MISCELLANEOQOUS.
GIBBONS, HcNAB & MULKERN, Canada North-West Land CO. ...........| £ 5 | 1,500,000/ £1,600,000 63
Canada Cotton Co........... $100 | $9,000,000($2,000,000 .
Barristers & Attorneys. Montreal Telegraph Co. . 40 | 2.000,000| 2,000,000 4
X New City Gas Co., Montreal 40 ¢ | )
NrricE—Corner Richmond & Carling Streets N. B. BUgAT ROADOTY cuvveerenrerrrrrorerens vl 800 o I " 20 ..
LONDON, ONT. Toronto Consumers’ Gas Co. (01d)...... 60 | 1,000,000 1,000,000‘ 3 79 18)
#1.0. C. GIBBONS GEO. M'NAR Par bondo:
». MULRERN FRED. F. HARFK INSURANCE COMPANIES, RAILWAYS, yalue J»/“1
. o ¥ Bh. i
”ICLE””‘”,* LIDDELL & CLI”E, ENgLISE—(Quotations on London Market.) é ila sz‘l‘;ic;n a ﬂ?‘. Lawrence ..... ‘{% s ﬁi
anada Pacific
(Late Maclennan & Macdonald), i } ¥ Canada Central 5% 1st Mortgage...| .« 1%1 108
Barristers, Solicitors, Notaries, &ec., Last 23 /8,;| Last Grand Trunk Con. st0CK ...........e.een. 100 190 18
CORNWALL. No. | Djivi- |NaME oF CoMpaNy. & > g'i Bale 6% perEet.usl debenture stock ...| - | 196 %
Bhares.| 30,4 CEIEM do. q. bonds, 2nd ch e e | 688
D. B. MACLENNAN, Q.0,, J. W. LIDDELL. . 9'5 Jan. 12 do.  First preference..... 100 5 o
0. H. CLINE. do.  Becond nref. stock 100 | o5p
% — | s do.w g':urd pref. stock . }83 118 {g
DAVIS & GILMOUR, 20,000 6 |Briton M.& G. Life.|£10| £1 oo, 6% bondn 200 |19
Barristers, Sollottors, &e. 50000 16 (O, UnionF.L. &M. 50 | & | 24 Midland Stg. 16t mtg, bonds, ioo | 102 W
100,000{ ...... |Fire Ins. Assoc ...... 10 2 Northern of Can. 5% fArst m 100
OrFIcES—Melntyre Block, No. 416 Main Street, %% o &uﬁgme 1100 g do. 6% second pref ... 100 | - o
WINNIPEC, MANITOBA. 150000 10 |Lancashire F. & 1L 2 Toronte, xey & Bruced % ste. 10| 8 8
7. H. GILMOUR GHENT DAVIs | 85868 20 |London Ass.Corp... 1
#2'% }_g £°n gon g E"‘ £ ég 12 Wellington, Grey & Bruce 7% 1st m. ’/‘oﬂ
: ondon an, F... !
HOLNAN & HOLMAN, 200,000 Liv.Lon.& G.F.& L. 8tk| 2 BECURITIES I-‘Iol“‘ﬂ
80,000 Northern F. & L ...{100 | 10 ) e
BARRISTERS, SOLICITORS, &c. 1“6’,% Norﬂ;igrit, & Mer..| 25 | 6} —_— "
93 ADELAIDE STREET EAST, - - TORONTO. | 900,000 u(e‘;n Fire & Liife.. ‘{8 5(1) Canadian Govt. deb., 5% scf. . ‘| 116 1%3
(First Floor.) 100,000 yal Insurance.... %0 | 8 Dorminion 5 % stock, 1903, of R ' 108 }m
50,000 Soottish Imp.F.&L.| 10 | 1 do. 4% do. 1904, 5,86, || 107 301
Telephone No. - 1366 10,000 Standard Life ......| 50 | 12 do.  bonds, 4%, 1904, 86 °| 106 17
Montreal Sterlin; 1903, " 306 1%
CHARLES J. HOLMAN. EDWARD A. HOLMAN CANADLAN do. 5%, 1874, 1904, | 307 } ]
' o. do. & | 106 90
10,000 7 |Brit. Amer.F.& M. Toronto Corporation, 6%, 1897 .. 0
McPHERSON, CLARK & JARVIS, G500 15 |Comariie U ) Bo.” a6 8 % 3006, Watar Works Dop. 1 ﬂ
Barristers, Solicitors, &c. 85,0000 10 (Confederation Life[100 | 10 a0
Orvcms, - - 1V Torowto Srmrer, Tomonto|  §0f) '8 |RS0al Conatian (1% | 181 DISCOUNT RATES. Londos, I8=~
Telephone 1334. 50000 6 |QuebecFire ... 100 | 85 |.. Bank Bills, 3 months .
John Murray Clark. -- Wm. David McPherson. 2,000 10 ueen City Fire......| 50 | 85 | 200 do. 6 do. %
. Frederick Clarence Jarvis. 10,000) 10 estern Assurance| 40 | 90 [142 1427 | TradeBille 3 do. bt 3
Registered cable address, - ‘ CLAPHER,” Toronto. 1 do. 8 do. 3%
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NORTHERN

ASSURANCE COMPANY,
OF LoNDON, ENG.

Branch Office for Canada:

{724 Notre Dame St., Montreal,

8 INCOME AND FUNDS (1886).

0 "eribed Capital . 815,000,000

Aeeuh"‘h is paid . ... 500,000

dgppotiated funds .............. 17,106,000
revenue from fire premiums 3,034,000

Anpy revenue from life premiums ...... 1,385,000

8l revenue from interest upon in-
vested tunds > 690,000

TAMES LOCKIE, - - Imspector.
J‘“-l.lesm ROBERT W. TYRE,

MANAGER FOR CANADA.

MANITOBA WIRE CO.,

BELLEVILLE, ONT,,

MANUFACTURER OF

B}Pbed & Plain Twisted Fence Wire

ht'?l'ljufihe only make of wira in Canada on which
Dagto, the Genuine Lock Barb. A personal in-
'i“’\tg Wwill convince you of this fact. Quality of
D“‘lnd © Best English Bessemer Steel. Every
p‘l‘ticug“""'“teed‘ If price is an object—write for
lars before buying.
BN

S
OLD meDAL, n PARIS, 1a7s.

JOSEPH GILLOTT'S

STEEL PENS.
ld by ail Stationers throughout the World,

S
ALLAN LINE

ROYAL MAIL
STmamMsmzIrs.
18g
8, Winter Service. 1889,
PR,
Romrp STEAMER. HALTPAX.
Via t‘y Nov 29.. Polynesian ... Saturday Dec. 1
'I'huh('l']"hhs, Nfd, NovaScotian. Monday  “ 10
Vig g, ¥ Dec.13 . Sarmatian .. Saturday “ 15
Thypyqoolns Nfd. Peruvian.... Monday 24
Vi.s YDec.27... Parisian ... Saturday ¢ 29
Thy,. Johns, Nfq, Caspian ...... Monday Jan. 7
Vig 8, ?J&n. 10... Sardinian ... Saturday “ 12
Thnn' Ohng, Nfd. Nova Scotian. Monday  * 21
YIan. 24.. e, Saturday “ 26

)
I@“dogt;&mprs from Portland via Halifax call at
“lllb‘rin'y on their passage to and from Liverpool
‘The 5 and land mwails and passengers.
tsQ“%n ®Mers from Halifax via St. Johns, Nfd., call
f ‘eumen OWn on their passages to and from Britair
ﬂ'i,i'l'ox‘,n“ leave Portland on arr val of train leav-
V) ot"’ on Wednesday morning, and Halifax on
mg:l;ing. ain leaving Toronto on Thursday
Joh 38g
t;’a:a, ané’“ proceeding by steamers calling at St.
N -+ Will leave sl‘oronbo on Friday morning
nCibiy SATES OF OCEAN PASSAGE.
nem“‘;gso.oo, $65.00 and $75.00 according to accom-
to o Intermediate, $30.00. Steerage, $20.00.
¢ SMmeg; CKets,  Cabin, $100.00, $125.00, $150.00.
Big, :te, $60.00. Steerage, $40.00.
at Cehgyo. Pa8sengers are booked to and from
"oy e(;:t“‘ Derry, Belfast, London and Glasgow
h,’-nt 8 a8 Liverpool.
c),‘z:‘ Glaclate passengers are forwarded to and
“rge, '8OW and Liverpool by rail without extra
n
e
Skots and every information, apply to
H. BOURLIER,
Corner King and Yonge Streets, Toronto.

EUROPEAN MARKETS.

Lonpon, January 23rd.
Beerbohm'’s message reports :—Floating car-
goes—Wheat, inactive; maize, nil. Cargoes
on passage—Wheat, neglected, no business
doing; maize, quiet. Mark Lane—Wheat,
quiet ; maize, quiet; flour, quiet; spot good
No. 2 club Cal., 34s., was 34s. 6d., present and
following month, 34s. 6d., was 34s. 9d., mixed
American maize, 22s., was 22s. 6d.; S. M. flour,
268. 6d., was 268. 6d. ; good cargoes No. 1 Cal.,
off coast, 38s., was 38s. 3d.
LiverrooL, January 23rd.
Spring wheat, 8s. 0d.; red winter, 7s. 8d.;
No. 1 Cal., 7s. 8d.; corn, 4s. 0d. ; peas, 5s. 10d. ;
pork, 72s. 6d.; lard, 36s. 9d.; bacon, short
clear, 38s. to 37s. 6d.; long clear, 36s. to 37s.
2d. ; tallow, 32s. 3d.; cheese, white and color-
ed, 608. Wheat, quiet, demand poor ; holders
offer freely. Corn, steady; demand good.

TORONTO PRICES CURRENT.

(OONTINUED.)
Sawn Lumber, Inspected, B.N.

Clear pine, 1} 1n,0r over, per M ......... $35 00 37 00
Pickings,1} in.orover........... 2500 27 00
Clear & pickings,1in ........ 2300 2500
0. do. 1} and over 3000 3200
Flooring,1} & 13in 00 16 00
Dressin% . 16 00
Ship. culls stks & sidgs .. 13 00
Joists and Scantling .. 13 00
Clapboards, dress 00 00
Shingles, XXX, 16 in. 2 40
“ XX ... 1 60
Lath 185
Bpruce 13 00
emlock 11 00
Taraarac 14 00
Hard Woods—¥ M. ft. B. .
Birch, No.1and 8 ..$17 00 20 00
Maple, “ . 16 00 18 00
Cherry, “ 60 00 8500
Ash, white, * 24 00 28 00
‘“  black, “ 16 00 18 00
Elm, soft * 1200 14 00
“ rock * .. 1800 00 00
Oak, white, No.1 and 2 25 00 30 00
“ red or grey * .......... 18 00 20 00
Balm of Gilead, No. 1 & 2.. 1300 1500
Chestnut ‘o 25 00 30 00
Walnut, 1 in., No. 1&2.. 85 00 100 00
Butternut ‘ . 40 00 50 00
Hickory, No.1 &2 .. 28 00 0000
Basswood v . 16 00 18 00
Whitewood, .. 3500 4000
Fuel, &c.
Coal, Hard, Egg..... $57 000
¢ # Stove 6 00 0 00
“ " Nut ..... 6 00 000
*“ Boft Blossburg .. 600 000
“ ‘  Briarhillbest ... 65 000
Wood; Hard, best uncut ........ 000 500
¢ “  2nd quality, uncut 000 450
“ “  cut and split.. 000 5 50
‘“  Pine, uncut ....... 0 00 4 50
" “  cut and split .. 000 500
" “ slabs. 3 00 000
Hay and Straw.
Hay, Loose, Timothy, New 81800 21 00
“ “ “ o1d . 0000 0000
“ “  Clover ........ .. 0000 0000
Straw, bundled oat . . 1100 12 50
“  100B@ ... ........ . .. 800 9 00
Baled Hay, first-class ......... . . 1450 1550

LIVERPOOL PRICES. .
January 23rd, 1869.

8. d.
“ I?ed V%'inber ...... 7 6
No.1 Cal . 77
(0703 2 < T PPN 4 0
Peas . 5 10
Lard . 36 9
Pork ............. 7 3
Bacon, long clear.. 36 O
‘ short clear. %6 0
Tallow ........covvueene 32 0
Cheese ....cccceevnninnnnmmiiinrinnnns 60 0
CHICAGO PRICES.
By Telegraph, January 23rd, 1889.
Breadstufls. Per Bush,
Wheat, No. 2 Spring, spot. $0934 000
Corn.. 35 0 00
Oats . .0 244 000
Barley cash 0 00 000
Hog Products.
MeB8 POrE ...ccovvnnievisnirsessusstnsnenens$11 70 0 00
Lard, tierces s 885 0 00
Bhort Ribs 62 000
o in 0%
Bacon, long clear.. .
*  short olear 000 o0

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

Varnishes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery Oils, Axle Greass, de.

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF

Dry Colors, Plain and Decorative Window
Glass, Artists’ Materials. .

146 McGILL ST,

MONTREAL. PI DI DODS & GOI

ESTABLISHED 1857,

THOMAS MARKS & CO,
MERCHANTS,

Forwarders and Vessel Owners.

Stores, Warehouses, Offices & Wharves

SOUTH WATER ST., PORT ARTHUR, ONT.

Write or telegraph for Lake Transportation or
Marine Insurance.

NEW & SECOND-HAND

taraoee MACHINERY
"FREE-  H-W-PETRIE,
BRANTFORD.CANADA.

INTERCOLONTAL  RAILWAY,

OF CANADA.

THE ROYAL MAIL PASSENGER & FREIGHT ROUTE
BETWEEN CANADA AND) GREAT BRITAIN

— AND —

Direct Route between the West and

All points on the LOWER S8T. LAWRENCE
and BAIF DES CHAI EUR, also NEW
BRUNSWICK, N(VA SCOTIA,
PRINCE EDWAL D ISLAND,
CAPE BRET(IN AND
NEWFOUNDLAND,

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains

Passengers for Great Bri‘ain or the Continent
leaving Toronto by 6 a.m. tr.in Thursday will join
outward Mail Steamer 4t Hal:fax, Saturday.

Superior Elevator, Warehcuse and Dock accom-
modation at Halifax for shipment of grain and
general merchandise. A

Years of experience have proved the Intercolonial
in cobnection with steamship lines to and from
London, Liverpool and Glasgow to Halifax to be the
quickest freight route between Canada and Great
Britain. )

Information as to passenger and freight rates can
be had on application to

ROBERT B. MOODIE,

Western Freight and Passenger Agent,
93 Rossin House Biock, York 8t., Toronto.

D POTTINGER,
Chiet Buperintendent
Railway Office, Moncton, N.B..
November 20th, 1888.




842 . THE

MUNETARY

TIMES.

—

Leading Wholseale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of wl'/

D. Morrice, Sons & Go

Generar Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS

Brown Cottons and S8heetings, Bleached Bheetir gs
Canton Flannels, Yarns, Bags, Ducks &o.

ST. CROIX COTTON MILL

Tickiugs, Denims, Apron Checks, Fine Fancy
Chesks, Ginghams, Wide S8heetings, Fine Brown
Cottons, &c.

ST. ANNE SPINNING CO.
Hochelaga,]
Heavy Brown Cottons and S8heetings.

Tweeds, Knitted Goods, Fiannels.
Shawls, Woollen Yarns,
Blankets, &c.

The Wholesale Trade onlv S8upplied,

REMINGTON STANDARD TYPEWRITER

- Won Gold & Silver Medals
at Toronto, Aug. ’'88.

|
!
|
|

W. & J. KNOX.

S RS

S

TRADEMARYS

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

FERGUSSON, ALEXANDER & COs

MONTREAL.

UR tr.vellers cre now “on the
road,” and will advise you

shortly when they will wait upo®

you

Your orders by mail or throug?
them will be appreciated.

FERGUSSON, ALEXANDER & G0

Dry Co'or Makers. Lead Grinders.
Varnish Manufacturers. Liquid Paint®

MONTREAL.
STEWART MUNN & CO:

General Commission Merchants.

FISH, OILS, &O—_”,
Steam Refined Seal Oil. Newfoundland Cod ,Ijlifb’

S o I i . 0il. Newfoundland Cod Oil. Gaspe and

- -i- SEND FOR REPORT. -i- -! Belling Agents for the West: Cod Oil, Bepeiversdaad Bhi[])[i)ersdgf Flout,
VIiBlOns an enera. roduce.

Geo. Bencoucw, 38 Kin E. Torowto. | Bi. A. TOSHACK & CO., TORONTO | ., «r. joun STREET, - MOET_%

Mercantile $Summary.

Mervantile Summary,

Tre Sarnia Oil Company has secured On-
tario lettersof incorporation—capital $250,000,
in $100 shares. The chief promoters are :—H.
W. Gorton, Buffalo; H. C. Thurber, Mar-
quette, Mich.; W. W. White, Boffalo; D.
McMillan, London.

W. Y. Bruxton & Sox sold this week the
dry goods stock of Primeau & Galbraith, of
Chatham, amounting to $9,777.67, to G. A.
Eastman of Alvinston for 61} cents on the
dollar; also the stock of C.J. McCase, of Leam-
ington, amounting to $1,176.26, to W. J. Brod-
rick for 604 cents on the dollar.

NrarLy & mile of box cars stretch on the
Dartmouth branch of the Intercolonial Rail-
way between the Woodside refinery and the
town of Dartmouth. These cars are to be
used in transporting raw sugars from Halifax
to Montreal, no less than eight cargoes having
arrived at Halifax since the beginning of the
year.

Tuare American Grocer has compiled statistics
showing the quantity of Indian corn or maize
packed in tins in the United States during
1888. The figures indicate the greatest corn
pack on record, and, for the first time in the
history of the trade, it surpasses the total pack
of its greatest competitor, tomatoes. The
total output in 1888 reaches 3,491,474 cases of
two dozen tins each, against 2,311,424 in 1887,
an increase of 1,180,050 cases. The average

annual pack for the three years 1885-87 was
1,699,444 cases, so that the pack of 1888 is
more than double the average annual supply
for three years past.

Nova Scoria lacks snow this winter as well
a8 Ontario. Lumbering operations are being
seriously hindered in parts of Hants and
Halifax counties for want of snow. The
Chronicle says that piles of deal sawed in the
woods by portable mills cannot be shipped on
account of no sledding.

In the Stock Exchange Year-Book, Mr. Skin-
ner, the compiler, states that at April last
there were 11,001 joint-stock companies in
existence, having a capital of £611,130,371, as
compared with 10,894 companies and a capital
of £591,508,692 in April, 1887. There is no
more valuable work of reference upon such
financial matters.

PerTH may well boast of some activity in
transportation of merchandise when it can be
said that there were shipped thence during
1888 noless than 155 car loads of cattle, 47 of
sheep, 29 of horses, 16,494 boxes of cheese
having a, weight of 1,008,250 pounds or 504
tons. There were also large shipments of
phosphate, poultry, and general freight.
Amongst the receipts at that place were 109
car loads of hay, or 1,199 tons, worth $17,985
at $15 per ton. {The receipts of hay were ex-

Mercantile Summary.
ceptional for 1888, owing to the very genel‘*

failure of the hay crop.
of ¢

THE annual meeting of shareholders i

Edwardsburg Starch Company was hel .
Montreal on the 15th. The president: -
Richard Bolton, occupied the chair. A ”t’u
factory report was received and adopted, whe
the following gentlemen were elected direcwn’
for the ensuing year: Messrs. Richard Bolto'r,
Warden King, Robert Anderson, John Fﬁnd
bairn, W. Strachan, George F. Benso™ & )
W.E. Cheese. At a subsequent meetin8 od
Richard Bolton was re-elected president’ &
Mr. Warden King vice-president.

AT the meeting of his creditors held on to
16th, Geo. Currie, a boot and shoe def*]e;g‘
this city, whose assignment was noted 17 ot
issue, made an offer of 30 cents in the dol ]
As creditors ask for 45 cents this offer W88 the
accepted, and after appointing inspecto™ 4
meeting adjourned. The statement shows® ogb
$2,900 liabilities and $2,000 assets.— T2 - g
the fast habits of his son, who was mansé o
his commission business, Thomas Johnstot'
this city, finds it necessary to place his & t0
in the hands of areceiver.——There 8PP?*
be some partnership difficulty in the St"‘ﬂolt) of
and fancy goods firm of F. Qua & Co- ad for
this place. A meeting of creditors is ¢& le
the 25th. It is claimed that the 8%

WHITEWEAR !

ROBT. MCNABB & CO,,

MANUFACTURERS OF

Ladies’ and Chi_l_(_lgn’s Underwear.

Bridal Trousseaux, Chemises, Drawers, Night
Dresses, Corcet Covers, Infants’ Robes, White
Dresses, Aprons, Ladies' Toilet Jackets, White

Shirts, &ec., &ec.

MONTREAL WHITEWEAR MANUFACTORY,

1831 Notre Dame Street, Montreal.

Letter Orders receive prompt attention.

$10,000, and liabilities $6.000. ‘/

STEEL, HAYTER & CO.

— IMPORTERB OF —

INDIAN TEAS,

- Direct from their estates in Assam.

Samples and Prices on Application
MEssRs. BSTEEL, HAYTER & Co. are in receipt
weekly of samples direct from India of Assam
and Darjeeling Teas, for sale to arrive in London.

11 & 13 FRONT ST. EAST, TORONTO.

Calcutta and %

London Firm Ocravivs SrEeL & Co.

ELLIS & KEIGHLEY:

Manufacturers of

ROYAL DANDELION
COFFEE

AND

EMPIRE BAKING o

BAY STREET, - TORONI®

o

58,
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Leading Wholesale Trade vl Montreal.

John Clark, Jr. & Co’s

M E Q.
SPOOL COTTON

%Mommended by the Principal Sewing Machine
Yy Mpanies as the best for hand and machine sewing
6 market.

TRADE MARKS.
'5'01- the convenience of our Customers in the West
Co now keep a full line of BLACK, WHITE, and
LORS, at 3 Wellington Street E., Toronto.

Orders will receive prompt attention.

WALTER WILSON & CO,

Agents for the Dominion.

lang 3 gT. HELEN STREET, MONTREAL.
3 WELLINGTON STREET EAST, TORONLO.

WM. BARBOUR & SONS

IRISH FLAX THREAD

LISBURIN.

RECEIVED
Gold Medal
THR
Grand Prix

Paris Ex-
hibition, 1878,

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp Twine, &c.

WALTER wiLsSON & COMPANY,

Bole Agents for the Dominion.
1
tnd 3 8T, HELEN STREET, MONTREAL.

B
WELLINGTON STREET EAST. TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants

IMPORTERS OF

.RGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Bheet, Polished, Rolled
and Rough Plate, &c.

812, 514, 316 S¢. Paul St., & 263, 955, 257 Com-

CANTLIE,EWAN &CO.

General Merchants & Manufacturers’
Agents

Bleached Shirtings,
Grey Bheetings Tickings,

‘White, Grey and Colored Blankete,
Fine and Medium Tweeds,

Kuitted Goods,
Plain and Fancy Fiannels,
Low Tweeds, Etoffer. &c., &o.

s Wholesale Trade only supplied.

13 & 15 St Helen St., MONTREAL.
20 Wellington Street West, TORONTO.

LONSDALE, REID & Co.
DRY GOODS.

Our representatives are now on the road
with a full range of our Spring Sumples. All
orders entrusted to them will be ca efully
executed.

18 St. Helen St., Montreal.
THE GELEBRATED

Cook’s Friend Baking Powder

IS AS PURE AS THE PUREST,

AND

BETTER VALUE THAN THE CHEAPEST

Ask for the Cook’s Friend, and take no other.
Beware of any offered under slightly different names.
All first-class grocers eell it.

JAMES ROBERTSON,

MONTREAL, QUE.

JAMES ROBERTSON & (0., Toronto,

Manufacturers of

Lead Pipe, Shot. White Lead,

&c., &c,

Cochrane, Cassils & Cd

BOOTS & SHOES
WHOLESALE.,

Cor. Craig & St. Francois Xavier St»

MONTREAL, Que

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

247 & 349 St. Paunl Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG.

e gt e s oo THE - MONETARY  TIMES,”
9

missioners 8t.,

MONTREAL.

® This journal has completed its twentieth yearly
volume, June to June, inclusive.

W.&F. P.CURRIE &00.,

100 Grey Nun Street, Montreal.

IMPORTRRS OF

(anada Cement,
Roman Cement,

Pom".‘d Cement,
ney Tops,

Vent Linings Water Lime,
Flue Covers ‘Whiting,
Fire Bricks, Plaster of Paris
Bcoteh Glazed Drain Pipes, = Borax,
Fire Clay, China Clay, &o.

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

A large 8tock always on hand

Bound copies, conveniently indexed, are now
ready. Price $3.50.

668 CHURCH 8T., TORONTO.

BALL'S CORSETS,

Manufactured by
BRUSH & CO,,
Cor. Bay & Adelaide Streets,

S. Greenshields, Son & Co

WHOLESALE

DRY GOGCDS

MERCHANTS,

17, 19 and 21 Victoria Square

750, 732, 734, 736 Craig St.,
MONTREAL.

Mercantile Summary,

BraucEAMP & BETOURNAY, & dry goods firm
in Montreal, have failed with liabilities esti-
mated at about $17,000. The firm has been
in existence since 1882, but Mr. Beauchamp
had been unsuccessful in business previously
as a partner in the firm of Barretto & Beau-
champ. The present firm failed also in Oct.
1885, when they compromised at 60 cents;
they then owed $25,000.

AN assignment has been made to F. H.
Lamb by Wm. Dockings, an implement manu-
facturer of Ancaster. He owes about $1,450,
exclusive of a mortgage for $750, and has
assets of $1,500.——The sheriff has made a
seizure upon the premises of the McDiarmid
Manufacturing Co. at Aylmer. This, we un-
derstand, has been done at the instance of the
bankers of the company, which was organized
in 1887 to make hubs and spokes. The capital
authorized was £45,000, of which $20,000 was
paid up.——John Henderson, of Belleville, has
his time divided between a hotel and a knitting
factory. The latter, it is said, has been badly
managed, and he has been obliged to carry over
a large quantity of stock in the mill. His
assignment has followed.

A.E.NasH arrived in Clarksburg, a stranger,
in March last, and has conducted a boot and
shoe business there until the 24th Dec. last,
gince which date he has been missing. He
owes about $2,200 and has assets of $500.—
A grocery firm in Brantford, Fair & Co. by
name, is in trouble. Their principal creditor
in Hamilton has been pressing them to make
an assignment, and having failed in their
endeavors have placed the sheriff in pos-
gession. A. Fair, of this firm, assigned in
Dec., 1887.—Wm. McLaren, a dry goods
dealer in Hamilton, having suddenly left that
place a week ago, his only creditor, a whole-
sale firm in this city, has taken possession of
the stock.——The Oaklands Jersey Dairy Co.,

SUCKLING, CASSIDY & (0.

Trade Auctioneers and
Commission Merchants, - - Toronto,
will hold their next trade sale of

DRY GOODS, TWEEDS, CLOTHING, BOOTS
and SHOES, HATS, CAPS, Etc., on

20th & 30th of JANUARY,

And following days.

Sales will be held thereafter fortnightly during
the season. Liberal advances made on all classes
of merchandise. No charges for storage and insur-
ance. All business and correspondence strictly

TORONTO

cnnfidential.
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of the same city, whose difficulties have pre-
viously been referred to, has now made an
assignment to E. R. C. Clarkson.

TeE Chemainus saw mills on Vancouver
Island, B.C., owned by Messrs. Croft and An.
"gas, have been sold to a syndicate composed
of Wisconsin and British Columbia lumber
kings. The price paid for the mills and a
large acreage of lumber land is said to be in
the neighbourhood of $700,000. It is reported
that the new proprietors will rebuild the mills
and add largely to their capacity.

DaMER axD Son, of this city, whose difficul-
ties were referred to 1n the issue of last
Friday, have now made an ®assignment to
Clark, Barber and Co.——An offer of 60 cents
on the dollar has been made to creditors by
Joseph Gordon, a dry goods dealer, of Strat-
ford. He owes principally in Montreal, one
creditor there being interested to the extent of
$14,000.—Thomas Clegg, a shoemaker, at
Orangeville, has assigned.

TaE commercial travellers have had need
to use all their energy and ingenuity of late in
order to get people to buy goods. And with
it all they often did not succeed. One of the
brightest of them writes us from Mount
Forest, after his light-hearted style, to the
following effect: “In our business, trade is
dull and nominal.” People have no heart to
buy, and when they do, sure its the smallest
quanity and the lowest prices, they do be
catching on to. Economy is the order of
the day, properly enough, perhaps. But with
too much economy, what is to become of us ?
Meantime we will hope for the silver lining
showing up some time soon.”

Maxy accidents and sad casualties are re-
ported as arising from the furious wind-storm
of last week on both sides of the lakes. The
following curious occurrence is reported from
Merritton, Ont. The roof of the Merritton
ootton mill was blown off and an automatic
water sprinkler pipe connected with a large
reservoir was broken, and about 8,000 gallons
of water deluged first the upper storey and then
the remaining three floors of the building.
The water froze to the machinery in many
places, and much of the stock and machinery
will suffer damage from the wetting. The
accident will close the mill for a short time.
The damage from wind and water will prob.
ably be several thousand dollars.

Berore coming to this city, Wm. Alexander,
a jeweller, failed in Guelph. In 1885 he made
a second assignment, owing some $5,000. His
stock was bought in by a Montreal firm which

paid creditors 33} cents on the dollar. The
creditors have again met to consider the posi-
tion. — The general stock of C. B. Campbell
is advertised for sale by the trustee.——It is
alleged that the books of Mr. James Watson,
spice manufacturer, in this city, have been so
badly kept, and his affairs conducted so loose-
ly that it will be no easy madtter to straighten
things out. In the meantime he has suspend-
ed payment. Some years ago he was partner
in Wills & Watson, in the same line of trade.
——John Skitch, doing a small-tailoring trade
at Gravenhurst has assigned. So has Thomas
Truesdale, & grocer in Brantford. He succeed-
ed to the business of C. Vandusen, but was not
known to have any means of his own, and
stock was supplied by a local wholesale firm.

INSURANCE NOTES.

The Fire Underwriters’ Association of St.
John, N.B., held their annual meeting on the
14th instant, and re-elected W. M. Jarvis
president, and Peter Clinch secretary. Messrs.
Edgar Fairweather, B. G. l'aylor, and D. R.
Jack were appointed a committee on rates.

We must, from lack of space, hold over till
another issue comment upon the report of the
Manufacturers’ Life Assurance Company, fur-
ther than to say that the.aggregate of risks
taken by this company during the year is a
remarkable one, exceeding as it does five
millions of dollars.

The results of the year’s business done in
1888 by the Equitable Life Assurance Society
of the United States are issued. The figures
are very striking. Inround numbers, the out-
standing assurance of the society at the be-
ginning of the year was $400,000,000, and therc
was added during the year $150,000,000. The
assets amount to $94,000,000 and the liabilities
to $74,000,000, making the surplus twenty
millions.

A change has taken place in the agency of
the Royal Insurance Company for the city of
Toronto and the county of York. Mr. Maug.
han leaves the Royal and connects himself
with the Liverpool & London & Globe and
Queen. The agency of the Royal for the city
and county passes into the hands of Messrs.
Kay & Banks, who were previously associated
with Mr. Maughan in the representation of the
Royal.

For seventy-nine years, the Hartford Fire
Insurance Company has been in the field of
fire-underwriting, and in that long period has,
by sound policy and equitable treatment of its

patrons, earned a proud reputation and built
up & fine business, its stock standing at 295
The addition to its assets in 1888 alone was
9461,000. TIts increasein net surplus reaches
$2,233,982.59, or nearly twice the sum of it8
capital, and its re-insurance fund is increased
to $2,014,565.44. The managers have been
careful to keep the expense ratio at &
minimum. It has paid since organization
over $34,000 000 losses.

While we do not believe in any universal
preventive of destructive fires in dwellings, and
while we have very little faith in portable
hand grenades, or such * dead-shot fire ex-
tinguishers,” we think it worth while to give
the recipe of a southern doctor, who had &
theory that it would be well for every house 0
keep its own fire extinguisher, and it could be
easily done. It would certainly be of service
to persons living in the country, and far re-
moved even from neighbors. ‘ Take 20 pounds
of common salt and 10 pounds of sal ammoniac
(muriate of ammonia, to be had of any drug-
gist), and dissolve in seven gallons of water-
When dissolved it can be bottled and kept in
each room in the house, to be used in an emer-
gency. In case of a fire occurring, one or two
bottles should be immediately thrown with
force into the burning place so as to break them,
and the fire will probably be extinguished.”
This is almost the same as the very solution
now used in the fire extinguishers now being
offered for sale.

BOOKS AND PAMPHLETS RECEIVED.

The seventy-page pamphlet issued by the
Great North-Western Telegraph Company,
giving a list of its offices and connections, &
table of 1ts rates for day and for night mes-
sages, a tanff of cable charges and a list of it®
money-order offices, is a compilation of inter-
est to business men all over Canada. And the
extent to which its pages have been used by
advertisers is pretty good proof that manufac
turers and merchants are alive to the advan-
tage of the large circulation which this little
book will have among the numerous patrons of
the G. N. W. Co.

We have to thank Mr. Wm. Edgar, gene!""l
passenger agent of the Grand Trunk Railway:
for one of the company’s illuminated calendars
for 1889. Also for a handsome poster and
programme relating to the Montreal Winter
Carnival, which is arranged for the week
February 4th to 9th. Arches, tableaux, pro-

cessions of snow-shoers, hockey matohes, four-
in-hand drives, a skating tournament, fancy’

Leading Wholesale Trade of Toronto.

THE STEELE BROS. (0., vt

Importers, Exporters, Growers and

SEEDS.

Samples of Red and Alsike Clovers and
Timothy Seeds Solicited.

K=" Enquiries by Mail or Wire promptly
answered.

THE STEELE BROS. C0., Ltd,

SEED MERCHANTS, TORONTO, Ont.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto-

[N STORE ! -

LAKE WINNIPEG WHITE FISH.

Lake Superior Salmon Trout, Hf. Bris.

Brls. and Hf. Brls. Labrador Herrings.

NEW SEASON’S TEAS. - - - .

- NEW CURRANTS.

RAISINS, FIGS, NUTS, AND
GROCERIES.

EBY, BLAIN & CO.

WHOLESALE GROCERS,
Cor, Front and Scott Sts., Toronto,

FANCY

BOYD BROS. & CO'Y.

Our Travellers are now on their
r:mtes with full lines of our Im-
ported and Domestic Goods for
Spring and Summer.

Orders placed with them or bY
letter, will have our careful atten-
tion.

COR. BAY and FRONT STS..

TORONTO.

— o O PP =
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dress toboggan parties, a winter Mardi Gras
festiva.l, and a fire-works attack on the glori-
Ous ice-palace, are features of the carnival
Which has made Montreal famous. Excarsion
ates will be in effect on the Grand Trunk
Rallwa.y and connections from Feb'y 1st to
8th 1n the United States, and from Feb'y 4th
to 9th in Canada, valid for return journey un-
til 13th proximo.

. Tothe Guardian Insurance Company,through
1t8 agent in Toronto, Mr. H. D. P. Armstrong,
We tender thanks for one of the cofnp&ny’s cal-
endars. We have also received the large and
eagily-legible calendar of the Western Assur-
dnce Company for 1889; a dainty little one
from the Consumers’ Hardware Co., of To-
fonto; very neat ones from the National Elec-
trotype Company, and from Elias Rogers &
Co., the coal men. We acknowledge, too, the
handsome placard of the Inman Line of
Steamers, Mr. Barlow Cumberland, agent.

TuE BarrLe or THE SwasH AND THE Cap-
TORE or Canapa—An entertaining, and often
&musing, brochure, a sort of American Battle
of Dorking story, supposed to be written by
Samuel Barton in the year 1930, « with a view
t0 impress the people of the United States
(for whoge perusal it was intended) of their
deI-‘lora.bly defenceless condition.” According
to thig post-historic story, the rejection of the

hamberlain fishery treaty and the retali-
ation policy adapted thereafter, aided by the
S —

inroads of a body of Fenians on Canadian soil,
brought about in November, 1889, a declar-
ation of war by Canada against the United
States, ‘ subject to the approval of the Im-
perial Government.”” Lord Randolph Churchill
convalsed the House of Lords by a violent
Jingo speech against the great Republic as an
over-grown, bullying, conceited nation, but
urged that they be allowed to have Canada,
provided they paid for her, *and much good
may she do them.”” War was declared on Apri
30, 1890, and Admiral Freemantle bombarded
New York and knocked down the Brooklyn
bridge in May. But the States got Canada,
assuming her debt and paying the Old Coun-
try $1,500,000,000 besides The whole story
is a hit at the impolicy of the American Navi-
gation laws and their bad economy in starving
the fleet and the army. As a foil to the an-
nexation fun of this yarn, the publishe:s have
inserted in the same pamphiet Dr. W. George
Beers’ patriotic spesch of October last at Sy-
racuse, which is very much in earnest. Mr.
J. Theo. Robinson. of Montreal, is the pub-
lisher ; price 25 cents.

—The Barnum Wire and Iron Works, of
Walkerville, report that since the Act which
compels hotels to have sufficient fire escapes
went into force orders for such have been
numerous.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto,

BCE, CMURNCH & (0,

61 BAY STREET, TORONTO.
IMPORTERS AND

Dealers in General Dry Goods.

WE SHOW A
WELL ASSORTED STOCK
THROUGHOUT THE
SEASON.

Bryce, McMurrich & Co.

61 BAY ST., TORONTO.

S, F. McKINNON & CO.

IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,
Mantles, Silks, ete.

Gor, Wellngion and Jordan St

TORONTO.

]
Fountain COourt, Aldermanbury, London, Eng

WYLD, GRASETT
& DARLING,

Our Travellers are now all
on their respective routes,
and all orders entrusted to
us will receive immediate
shipment.

WILD, GRASETT & DARLING,

Wholesale Dry Goods & Woollens,
TORONTO.

J. H. MACABE. A. RANKIN,

FOSTER & MACABE,

IMPORTERS OF

English, German & American Noveltie

Saxony, Gobelin, Andalusian, Pompadour, Angora,
Berlin and Fingering Wools, &c. Plushes, Felts,
Satins and Pongee Silks. Ladies’ Underclothing,
Children’s Bibs, Cloaks and Robes Ribbons.
Pompons, Working Bilks, Traced Goods, Baskets,

and Small Wares.

INSPECTION INVITED.

8 Wellington St. W. Toronto.

SOMETHING ABOUT TEA.

The householder, as a rule, knows teas as
black or green. A country storekeeper dis-
tinguishes, perhaps, five kinds, viz.: China,
Japan, Indian, Ceylon, and Java. Japans are
nearly all green, China producing green and
black, and the other growths almost ex-
clusively black. But the importer distin-
guishes a great variety of kinds, with names
denoting some peculiarity of style, color, or
flavor, but more frequently founded upon the
age, size, and form of the leaves, or derived
from the province or district where they have
been produced.

Green teas are called by the Chinese Lo-
tscha, and black, He-tscha. The green teas of
China are of five principal kinds, viz.
Moyunes, Tienkes, Fychows, Taipings, and
Pingsueys, named from the districts where
they are grown. and grading in quality in the
order named. Those are again sub-classified
into Gunpowders, Imperials, Young Hysons,
Hysons, and Twankays, terms which denote
age, size, and style of maka of the leaves.

That very interesting little volume of Mr.
Joseph M. Walsh, “ A Cup of Tea,” tells us
that the black teas of China are of two kinds,
Oolongs and Boheas. The former, however,
while classified as black teas are not strictly
black teas. The term Oolong in Chinese
signifies * green dragon,” and is applied to
teas of the Oolong variety on account of a
small yellowish-green leaf permeating the tea.
Bohea teas are really the black teas of China.
They are a distinct variety, differing in color,
liquor, and flavor from the Oolong species,
and known to trade in the United States and
Canada as * English Breakfast ’ tea, from its
forming the staple shipment to England.
They are produced in the province of Woo-e-
shan, and derive their name from the Bow-ui
(Bohea) Mountains, where they are grown.
These hills are literally covered with tea
plantations, more of these teas being pro-
duced than all others combined; being chiefly
consumed in England and Russia the demand
for them on this side of the Atlantic is very
limited, all effort to popularize them failing.

Persons who are not accustored to drinking
this variety of tea imagine from the dark

color of the liquor that it is much stronger
than the Oolong vari. ty, the reverse being the
case—it requiring one-third leaf more of this
kind to make a tea of equal strength to either
green or Oolong. The term ** Bohea ' is ap-
plied in England to teas of the lowest grade
only. Bohea teas comprire Capers, Pekoes,
Bouchongs, Pouchongs, and Congous.

THE BARBER & ELLIS Co.

Nos, 43, 45, 47 & 43 BAY ST.
ACCOUNT BOOKS

IN GREAT VARIETY.

Special patterns made to order. Material
and workmanship unsurpassed.

PAPER BOXES - - -

- To order for all classes of goods

CORREAPONDENCE SOLICITED.

TORONTO, - - - - ONT.
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Leading Wholesals Trade of Toronto.

W.R.BROCE. A.CRAWFORD. T.J.JERMYN.
‘W. R, BROCK & GO
WHOLESALE

Importsrs of General Dry Goods, British
and Foreign Woollens, & Merchant
Tailors’ Supplies for first class
Ordered Cilothing.

EALERS IN CANADIAN MANUFAC-
TURED COTTON & WOOLLEN GOODS

Our terms and prices are such as secure
and retain independent merchants
a8 customers.

Om Travellers are now out with Samples
of our Stock.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto.

WM. B. HAMILTON,
SON & CO0.

Manufacturers & Wholesale Dealers in

BOOTS Axp SHOES,

15 & 17 Front St. East.

TORONTO.

ESTABLISHED 1845.

L. COFFEE & CO,

Produce Commission Merchants,
No. 80 Church Street, « - Toronto, Ont.

0 B. HAMILTON,
JAMES BUIK.
A. W. BLAGHFORD

LAWRENCE COFFEE. THOMAS FLYNN,

SAUSAGE CASINGS.

SEASON 1888.

New Importations of English Sheeps.

Finest American Hog Casings.

Orders filled for any desired quantity. Write for
prices.

JAMES PARK & SON,

41 to 47 8T. LAWRENCE MARKET, TORONTO.

COOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

. 36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER, JOHN C. SMITR.

gy - Standard Coffoes.

Iceland Moss Cocoa.

cnwnns ~ Cocoatina,
Chocolates,

l! WI GGWA" &l co-, - TonouTo.

). W, LANG & (0,

Wholesale Grocers,
TORONTO.

NOW IN STORE

FULL LINES

OF

MEDITERRANEAN FRUITS

— FOR —

CHRISTMAS - TRADE.

WRITE FOR —RICES.

33 FRONT ST, E.
GOBBAN MANUFAGTURING GO,

TORONTO.

MANUFAOTURERS OF

Mou:dings, Frames & Looking-61asses
IMPORTERS OF
Plate, Glerman and Sheet Glass, Cabinet
Makers’ Sundries,&c.

TH

TORONTO SILVER PLATE CO,

Manufacturers of the highest grade of

Factories and Salesroom,
420 to 426 King St. West,

MORGAN DAVIES & (0.,

Importers and Wholesale

DEALERS IN TEAS.

LATE RECEIPTS:
CEYLON TEAS, -

PACKLING AND

NEW MAKE CONGOUS.

CHOICE VALUES.

TORONTO.

(Half Chests.)

ALso IN BTOoCK:— Eearly Picked Japans, in
Boxes and Half Chests, Hysons, Gun-
powders, Pekoes, etc.

46 FRONT STREET EAST, - TORONTO.

BOECKH'S STANDARD

PAINTERS’ BRUSHES,
ARTIST BRUSHES, - . . .

- HOUSEHOLD BRUSHES,
STABLE BRUSHES,

TOILET BRUSHES.

MANUFAOTURED BY

CHAS. BOECKH & SONS, TORONTO,

All our Brushes are branded BOECKH, to dis-
tinguish them from inferior imitations, and asa

guarantee of their quality.

CALDECOTT, BURTON & CO,

TORONTO,

UR representatives are now on

their routes with samples of

our Domestic and Imported Goods
for Spring Trade 1889.

Orders given them, or direct, will
have our careful attention.

HARRIS.

8. CALDECOTT. |
SPENCE.

w.C.
P. H. BURTON. R. W.

- - 46 and 48 Bay Street. - -

THER

Toronto Paper Mf, Co.

WORKS at CORNWALL, Ont.

CAPITAL, 250,000

JOHN R. BARBER. President and Man'g Director:
GHAS. RIORDON, Vice-President.
EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Superfime Papers:

White and Tinted Book Papers,
(Machine Finished and Super-calendered)
Rlue and Cream Laid and Wove Foolscaps
Posts, etoc,,-etc.
Account Book Papers.
ENVELOPE & LITHOGRAPHIC PAPERS.
COLORED COVER PAPRRS BUPERFINISHED.

Apply at the Mill for samples and prices, 8
uineglinade to order.

Partners:hip;Notic/e:

= « = s e e ,

S

Notice is hereby given that Mr. Mark Samuel 1“.";
retired froni the firms of M. & L. Samuel, Benjam}
& Co., of Toronto, and Samuel, Sons & Ben]&m‘Pd
of Liverpool, Eng., and that Mr. Frank DBV];B
Benjamin has been admitted as a partner int
above firms.

M. & L. SAMUEL, BENJAMIN & CO.,

SAMUEL, SONS & BENJAMIN.

BROWN BROS.

PREMIUM

Account Book

MANUFACTURERS.

Toronto, Jan. 1st, 1889.

A large stock on hand, or manufactured tO “g
Sst.tern. Unsurpassed for Quality, Durability 8
heapness. Established 27 vears,

FISHERMENS' DEPOT

GILL NETS for Lake Fisherios. .
SALMON NETS for Pacific Coa8

S8ALMON TWINES, GILLING TWINES, SEINE
AND STURGEON TWINES.

Gill Nets and Cotton Netting made to Order”
WATERPROOF OILED CLOTHING.

SHIP CHANDLERY, BUNTING AND FLAGS:

s 8
Agent for W. & J. Knox's celebrated Fishing N:i%,
and Twines, in Ontario, Manitoba and Pacific CO

— BEND FOR PRICE LIST —

J LECEKIE

13 Church Street, Toronto.
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ESTABLISHED 1866,

THE MONETARY TIMES
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THE SITUATION.

No more licenses are to be issued by the
Government of Canada under the modus
vivendi. To this effect notices have been
Sent to the collectors of Customs in the
Maritime Provinces. As the change of
Administration at Washington does not
take place until the 4th March, the fishing
8eason will begin before any new arrange-
Ment can be made on the subject of the
fisheries. This looks asif both parties would

ve to fall back on their respective rights
“Pder the treaty of 1818. The modus
"endi was intended to cover the period
du_l'ing which the United States Senate
Might deliberate on the ratification of the
ﬁshery treaty. The rejection of that in-
Strument leaves Canada at liberty to with-
draw the modus vivendi, though of course it
W_&s open to our Government to have con-
tinued it another year, and it is clear that
lifs continuance would have given breathing
time to deliberate upon a new arrangement
Tegarding the fisheries. The resolution not

© grant licenses for another year, taken in
Connection with the virtual dismissal of the
Collector of Halifax for permitting a
151"’Jlshipmeni; of American fish by the
OWner of an American fishing vessel who

&d not taken a license, looks as if our

Overnment intended meanwhile to exact
Whatever is due to Canada under the
treaty of 1818.

The resignation of Mr. Ross, collector
of Halifax, which is said to have been
Orced by pressure from Ottawa, has pro-
duced g feeling that he has been harshly
treated. His fault was that, without au-
thority or communication with his superi-
018, he allowed an American fishing vessel
Which had no Canadian license to re-ship
ity cargo. In doing so he undoubtedly ex-
Ceeded his powers, and was guilty of a
8rave breach of discipline ; but unless there

Something more in connection with the
Matter than appears on the surface, it is
mpossible to resist the impression that he
88 been harshly dealt with. Should he

Sranted his retiring allowance, the rigor
of the stroke will be mitigated as far as
p°s§ible; and unless there is something

hind of which the public has not been

informed, the Government cannot well re-
fuse to do this act of justice. The policy of
continuing the restriction against re-
shipping is one that must be settled on a
view of the whole state of our relations
with the United States. A continuance of
the restriction cannot, in our opinion, do
any good, while it must be a cause of un-
necessary friction and avoidable irritation.

In answer to an enquiry in the House,
Mr. Mercier has stated that it is not the
intention of the Quebec Government to
introduce a bill to repeal the compulsory
clause of the public debt conversion Act.
The attitude of the Government towards
this clause is incomprehensible. When the
bill was before the Senate, assurance was
given that this clause would not be enforced;
and from that moment its utility, if it
could possibly havehad any, had gone ; but
not so its mischievousness. While the
power exists, the fear that it may be en-
forced will stand in the way of conversion.
Its retention is an obstacle to conversion
obstinately retained. Now that the oppor-
tunity to repeal the obnoxious clause has
not been taken advantage of, the vetoing
of the measure, which has been urged by
financial men, is a question which awaits
decision. The Jesuit endo *ment bill is
to go into operation; to veto it might have
been politically perilous; to veto compul-
sory conversion would be to save the
hounor of the province and the country.

With all its efforts to do so, the American
Government cannot guite keep clear of out-
gide complications. The Samoan affair is
the latest instance. The United States
complains that Germany in attacking the
Samoans did not respect the rights of
neutral Americans, and Germany alleged
that an opposing force was led by Ameri-
can citizens. The American force pre-
sent at the scene is one vessel, and
further aid cannot arrive in less than six
weeks. The Americans seek no conquest
there, but it looks as if the Germans did,
The Monroe doctrine is not applicable here,
though of course American citizens are en-
titled to protection, and they may be pro-
tected under one government as well as
another. It is not probable that any
serious difficulty between Germany and
the United States will arise out of this in-
cident. The British Empire is so widely
extended that some little friction with
other countries is liable to occur any day ;
the isolation of the United States saves
the Republic from a like liability, and the
smallest international incident assumes
importance.

A movement is being made in several
more counties to procure a repeal of the
Scott Act by a popular vote, and in most
cases success is regarded as certain. Un-
doubtedly the tide of prohibition is on the
ebb. This is in accordance with what has
happened before. To a large extent this
is owing to the inefficiency of prohibition.
The same result is observable in the North-
West Territories, where there is no diffi-
culty in obtaining liguor, and where public
opinion is fast coming round in favor of a
license system as the lesser of two evils. If

beer and wine licenses were granted and
the sale of spirits confined to the druggist’'s
shop, good results might be expected. The
evil most to be dreaded is the general use
of spirits as a beverage, for it is sure to be
accompanied by abuse.

Sir John Macdonald, as head of the
Canadian Government, when asked by the
executive of the Dominion Trades and
Labor Congress to pass a law restrict-
ing the importation of labor under
contract, replied that British emigrants
have a right to come here, and that the
number of aliens coming into the country
was not great; but that should their im-
portation into Canada prove prejudicial to
the best interests of the working classes, it
would be for Parliament to consider whether
or not some Act regulating immigration of
this kind should be passed. Like a good
many other people, workmen desire to
create a species of monopoly which they
can control. With one condition—that the
immigrants are of the right kind—the great
want of Canada, with its vast area of un-
cultivated soil, is labor, and anything that
tends to restrict a supply of such labor
would be injurious to the best interests of
the country. We have already passed a
law restricting Chinese immigration,
which must retard the development of the
Pacific Coast. True, British Columbia
demanded the measure, and she will be the
principal sufferer from its operation. It
would not do to allow the Chinese to out-
number the white population, in any
province, and some restriction might have
become necessary in British Columbia. If
we are to extend the prohibition, where
are we to stop ?

In the United States, the question is be-
ginning to be asked, whether it is safe to
allow the country to be subjected to foreign
rule. In many of the large cities, a great
majority of the population is made up of
people of foreign birth. In at least one
State, Wisconsin, the same fact exists,
some seventy per cent. of the population
being born in other lands. Under these
circumstances, it is perhaps not surprising
that a tendency exists to increase the re-
striction on immigration. The Chinese are
barred out: Italians and Poles are marked
for exclusion ; and it is not certain where
the movement will stop, once it gets into
full swing. The Irish are looking for new
pastures, four hundred families having left
Limerick for Buenos Ayres the other day,
in spite of the protests of their bishop.
Should they do well, this may prove to be
the beginning of an extensive Irish emigra-
tion to South America. The climate is
against them, an 1 theywill find themselves
in a country the language of which they do
not understand. A large part of the earth’s
surface still calls for the labor of man to
subdue it, and obstacles are put in the way
of the surplus population of other countries
reaching these deserts.

A question has arisen about the duty on
railway cars which enter the United States
from Canada. Ou both sides, cars are sub-
ject to duty if they leave one country to be
employed in local traffic in the other. It
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is not certain that anything beyond this is
intended by the movement on the other
side which is attracting notice. A law of
this kind, it is evident, may be more or less
. strictly enforced, and oscillations between
extrastrict and somewhat loose enforcement
will be likely to occur. The officials of an
outgoing Administration in the Republic
want to make all the hay they can while
the sun yet shines, afact which may account
for abnormal vigilance overstepping the
line which in ordinary times is never passed
over.

THE COPYRIGHT QUESTION.

Once more the Canadian Copyright Asso-
ciation has been pressing its views on the
Ottawa Government. The deputation found
eight members of the Government to listen
to what they had to say. Mr. J. Ross
Robertson was the principal spokesman.
One great object of the association is to
prevent the acceptance or ratification by
Canada of the Berne Convention, under
* which republication of Eunglish works
either in Canada or the United States would
become impossible, The chief result to the
public would be that we should have to pay
English prices for books now obtainable at
American or Canadian prices. British
copyright has not recently extended to
Canada in such a way as to exclude foreign
reprints; but British authors, by making
the necessary application, could obtain a
percentage on the reprints brought into
Canada. But while these reprints were
admitted, Canadian publishers were pro-
hibited from reprinting these works and
making the same allowance to the author
which he could obtain on the American
reprint, when imported into this country.
This state of the law scarcely gave
satisfaction to any of the parties in-
terested. British authors aund publishers
objected because of the authotity it gave to
admit foreign reprints; and Canadian pub-
lishers objected that they were placed
in an inferior position to the foreign
publisher. The foreign publisher had no
rights in Canada other than those which he
derived from the law ; what the law gave
him it could without ground of complaint
on his part have withdrawn. The Canadian
public had no special cause of dissatis-
faction ; being able to get cheap literature,
it was indifferent to the interests of the
publishers, and willing to let things go on
as they were.

Canadian publishers pressed for a change
that would place them on a level with their
American rivals. A right of republishing
British works was obtained under certain
circumstances. If the British author or
publisher did not think it worth while to
republish in Canada, within a certain time,
a Canadian publisher could do so, on paying
a fixed percentage to the author. And
in that case, an American reprint of any
work so republished in Canada would be
refused admission at our Custom Houses.
But. on the whole, the American publisher
still perhaps has an advantage over tlae
Canadian, an advantage of position rather
than one due to the state of the law.

A British copyright has never been as
absolute in self-governing Canada as it is

in Eng'and; it has been subject to limita-
tions, firstly, by the admission of foreign
reprints ; secondly, by the limited right of
republication in Canadian publishers. With
this condition of the law neither British
publishers nor authors have been quite
satisfied. They have demanded the ex-
clusive control of the Canadian market;
they have continued to stand out for this
object, not so much by an aggressive as
by a negative course of policy. When
asked to agree to some arrangement
by which Canadian publishers could re-
print, they have invariably refused. The
limited right of reprinting, when they re-
fuse to undertake it themselves, which now
goes to Canadian publishers by devolution,
was in spite of them, obtained from the
more reasonable disposition of the British
Government. But the Berne Convention,
if ratified by Canada, would be a triumph
for British authors and publishers : it
would give them all they have ever asked
for, and which if they got would we venture
to say prove of little value to them. It
would give Canada the option of high-
priced English editions or nothing; and it
is clear that the circulation of this class of
works would be but limited, and bring
very little profit to authors and publishers,
while Canada would suffer severely by the
deprivation of cheap editions.

Will the Berne Convention be ratified at
Ottawa ? A bill for that purpose was in-
troduced by the Government last session,
but was kept over, on objection being made
to it. This convention is now on trial. The
views of the Canadian Copyright Associa-
tion are direct in opposition. It may be
objected that these gentlemen are not dis-
interested ; but though this is true, the ob-
jection applies in even a greater degree to
the promoters of the Berne Convention.
The views of our own publishers are de-
serving of more consideration than those of
outsiders. But if we balance our publish-

ers against the promoters of the Berne
Convention, the voice of the general Cana-

dian public should determine the question,
and it cannot, in the interest of Cauada, de-
cide in favor of the convention. Cavadians
cannot consent to deprive themselves of
cheap literature for the benefit of outside
parties.

It is the publishers who seek to control
all questions of copyrights. The authors,
the creators of the copyright, are scarcely
ever heard of; if at all, are only heard of
in connection with the publishers. United
States publishers until recently opposed all
attempts to secure an international copy-
right arrangement. They did so as long
as their interest dictated opposition ; but
recently they have become impressed with
the belief that an international agreement
could be worked for their benefit. They
are in favor of the Berne Convention
solely because they believe it would oper-
ate in their favor. But this is no reason
why Canada should accept that convention.
We are under no obligation to do so, moral
or political. The convention is a matter
for agreement; and we are at full liberty
to withhold our assent. The convention
cannot go into force in Canada without
our consent: the right to give or withhold
that consent, is in the option of our

Legislature. No case has been or can be
made out in favor of the convention. It is
not likely that the ratification bill of last
session will be again introduced, for the
sense of the House and of the country upon
it has been sufficiently indicated already-

The deputation does not appear to have
repeated & request made on a previous
occasion, that American reprints should be
excluded from Canada, which exclusion
would not be for the benefit of Canada
however the publishers conceive that it
would subserve their interests. The num-
ber of works which could be reprinted in
Canada is after all and must longcontinae
to be limited, and these not always of the
best; for large numbers of valuable works
we have to depend upon the United States,
or pay British prices. The British book
trade, as the Times some time ago pointed
out, is in an extremely artificial state-
Prices are often abnormally high, whether
to the benefit either of author or publisher
is in maay cases doubtful. That however
is their own affair. But there is no reason
why we should deprive ourselves of litera-
ture because of excessive British prices,
when we are perfectly willing to pay a rea-
sonable copyright on a reasonable price.

BANKING REVIEW.

The figures of the Canadian Bank state-
ment for December last will be found in
condensed form below, and are comp&fed
with those of the previous month. The
statement bears date Ottawa, 18th Jan.

CANADIAN BANK STATEMENT.

LIABILITIES.

Dec., 1888. Nov., 1888.
$75,779,999 $ 75,779,999
60,233,459 60,231,091
19,050,565 18,940,565

Capital authorized..
Capital paid up....
Reserve funds ....

——

Notesin circulation
Dominion and Pro-
vincial G overn-
ment deposits. . ..
Deposits held to
secure Govern-
ment contracts &
for insurance
companies ......
Public deposits on
demand..........
Public deposits after
notice............
Bank loans or de-
posits from other

34,785,486 36,060,933

14,338,938 14,615,108

337,838 343,624
55,725,682 53,187,385

66,152,756 66,168,442

banks secured... 352,027 415,277
Bank loans or depo-

gits from other

banks unsecured. 1,770,067 1,638,318
Due other banks in

Cansada .. ....... 933,203 1,043,795
Due other banks in

foreign countries 93,529 114,323
Due other banks in

Great Britain... 1,503,311 1,142,114
Other liabilities. . . . 368,101 649,669

Total liabilities.. $176,360,938 $175,378,989

ASSETS.
BPOCIS e evenrnnnns $ 7,372,132 % 7,441,768
Dominion notes.... 10,671,722 10,483,140
Notes and cheques
of other banks.. 8,257,385 6,408,914
Due from other
banks in Canada. 3,605,991 3,617,249
Due from other
banks in foreign 9
countries ........ 18,993,815  21,176,46
Due from other
banks in Great 8
Britain.......... 3,703,936  4,659,92
. A
Immediately avail- 68
able assets,..... $ 52,604,881 $ 53,767,4
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Dominion Govern-
ment debentures

or stock......... 2,045,077 2,071,577
Public securities
other than Can-
adian............ 4,475,132 4,486,971
Loans to Dominion
& Prov. Govts.. 1,829,282 1,888,626
oans on stocks,
bonds, or deben.. 11,737,188 11,631,380
0ans to municipal
corporations .... 3,706,036 3,550,953
0ans to other cor-
porations ........ 19,252,233 18,509,739
0ans to or deposits
made in other
banks secured.... 557,794 690,097
oans to or deposits
made in other
banks unsecured.. 105,000 143,410
18counts current.. 145,750,485 144,751,944
verdue paper un-
Secured.......... 969,029 999,661
Other overdue debts
unsecured........ 144,153 174,541
Notes and debts
overdue secured... 1,499,100 1,558,929
1 estate........ 989,540 981,416
ortgages on real
estate sold ...... 696,489 660,181
ank premises. ... 3,737,699 3,731,697
Other agsets ...... 5,248,889 5,165,597
Total assets,..... $255,348,007 $254,823,186
verage amount of
Bﬁecie held during
the month ...... 7,374,217 7,438,739
Av. Dom. notes do.. 10,441,838 10,173,443
%ans to directors
or their firms.... 8,292,303 8,394,626
The last Canadian Bank Statement

ade up at the close of December, reveals
the position from which banks and their
Many customers commence the year 1889.
hat that year may bring forth it is not in
the power of man to tell; but it is undoubt-
*}dly in the power of men of business to
Wfluence the character of the events of the
Year; and it is still more in the power of
bankers to do so. Bankers, to a large ex-
tent, hold the helm of commercial affairs ;
Bot wholly, of course, but to a large
extent, they can influence the business
of their customers either for right or
Wrong., It is sometimes said that bankers
Are responsible for most of the failures that
take place in the country. This is a strong
Way of putting it. But there is a good
deal of truth in the statement. Hardly
®ver a failure of importance takes place but
Some foolish bank advances are behind it;
804 have directly led up to it. This is not
® case with the large mass of failures
of retailers, who for the most part do not
®pend upon bankers. But the failure of
Tetailers is often chargeable to the foolish-
Dess of some wholesale house in giving an
mordinate line and length of credit. But
8ven there, to go back a step further, bank-
®8 are sometimes to blame, for whole-
Salers in many cases could not give this
Unreagonable credit unless the banks
Supplied them with money to do so.
We have been led to this line of remask
Y looking over the statement of failures for
,1883, which we have no hesitation in say-
Ing is a disgraceful record. It is a record,
In g majority of cases, of incompetency,
olly, and dishonesty. It reveals a degree
°f incapacity to manage business on the
Part of such large numbers of our trading
Population that we really have reason to
ashamed of ourselves as a commercial
People. It would be a useful thing if a
WVision could be made in the record of
failures between the wholesale and the re-
tail trade. In the wholesale of course would

be included manufacturers of all kinds,
commission merchants, and the like. With-
out such particulars as these, a comparison
between one period and another yields very
little result. But taking the totals as they
stand, we find that about 1,700 Canadian
traders of various kinds stopped payment
in the year 1888, with liabilities of over
fourteen millions. Compared with last
year there is an increase of $1,400,000 in
Ontario; $400,000 in Quebec; an increase
to more than double in Nova Scotia; and
to nearly double in Manitoba. Thereisa
heavy decrease in New Brunswick, arising
from the fact of the scandalous failure of
the Maritime Bank in 1887, which swelled
up the total to five times the average.
There is a slight decrease in Prince Edward
Island and British Columbia, and a decrease
of more than half in Newfoundland, the last
a very creditable showing.

That is the record for 1888. Should it
not be the aim of every banker, merchant,
and manufacturer, and every retailer too,
to make a better record for 1889? And
why not? Failures are not accidents;
they are preventible; their causes are
well known ; they can be guarded against ;
and if all parties set themselves thoroughly
to work in this direction the record might
be diminished to one-fourth of the present
really shameful proportions. Bankers
could not have a beter time than the
present to bring their influence to bear in a
proper direction. The affairs of the banks
generally are in a sort of equilibrium.
Money is plentiful enough without being so
redundant as to be a drug—a state of things
which sometimes tempts bankers to relax
their usual precautions in lending. The
volume of discounts is large. There can be
no doubt about that. But they are not so
large as to create alarm, or to necessitate
such stringent measures of reduction as
would force customers into bankruptcy.
The amount of available means at the dis-
posal of the banks is sufficient on the
whole, although some are undoubtedly
carrying *‘ too much sail,” and reducing their
available resources beyond what is desirable.
The circulation is almost exactly as it was a
yearago. Altogether the positionis favorable
for bankers taking a position in which they
can be guided by the sound rules and pre-
cedents established by experience. They
have not so much money as to be impelled
to loan it out on easy terms to speculative
individuals who cannot make a proper use
of it, and who, by the very force of money
too easily obtained, are led into courses
which end in failure.
gotten that the discounts of the banks are
all of the nature of capital borrowed by the
mercantile community. When men trade
on their own capital and never go beyond
it, it is impossible they can fail. It is in
the realm of borrowed capital that difficulty
arises. It is in taking credit and carrying
on business with money furnished by others
that danger arises. Credit is a most potent
factor for good in modern business ; but too
much of it is like too much fire or too much
water, or too much food. Many & man has
been helped by judicious loans of money to
rise to a position in which he could dis-
pense with borrowing altogether, and be-
come & lender in his turp. But other men

It must never be for- | -

have found to their cost that the money
they have borrowed, and on which they
enlarged their business, has been a drag-
chain from which they could never get free,
and which in course of time drew them to
destruction. ’

These are all truisms, no doubt. Every-
body acknowledges the force of them; yet,
like many other good maxims, they require
an uncommonly cool head and sound judg-
ment to apply them to the varying exigen-
cies of business as they arise.

One thing is perfectly certain, that
bankers, and their customers also, do
business under heavy penalties. Not the
legal penalties which attach to crime, but
the financial penalties which attach to
foolishness. There are certain laws in
finance and business that are just as in-
exorable as the law of gravitation. Ifa
man despises the latter and jumps from a
precipice he pays the penalty in broken
limbs or a broken neck. If a trader de-
spises the laws of business and finance
(and many think they can do s0), the
penalty is bankruptcy at any rate, and
sometimes a broken character. The worst
of the penalty to bankers is that so
many innocent people suffer for it. Con-
fiding stockholders and innocent de-
positors are made to bear the penalty of
the folly or misdeeds of others, and through
no fault of their own, except that they have
covfided where they ought not to have con-
fided. Let us hope that the banks will
conduct their business so prudently this
year that their own losses will be both few
and small. Bankers cannot lose money
until their customers fail. A bank loss is
therefore inevitably accompanied by other
losses. Everything presses upon bankers
the desirableness of a cautious mode of
proceeding. A very little loss swallows up
all the profit on alarge amount of business.
And ten times more has been lost by taking
and carrying risky accounts even at a
higher rate of profit than has been made
out of them.

ABSTRACT OF BANK RETURNS.
31st DecemsBER, 1887. [In thousands.]

Banks Banks | Banks
Description. inQue-| in On-| in Total.
bec. | tario. | other
i Prov‘sl
$ % |9 8
Capital paid up..|35,208/ 17,822| 7,322| 60,852
Circulation ...... 17,718/ 11,784] 4,853! 34,355
Deposits ......... 56,285 43,545/13,523'113,353
Loans & Discounts(92,073| 63, 78/18,715/174,366
Cash and Foreign
balances (Net). .|19,074' 6,071 4,670| 30,418
31st DEcEMBER, 1838. (In thousands.]
%B&uks Bar ks |Banks
Description. inQue-jin (n-| in Total.
, bec. | tar.o. | other
Prov's.
$ $ $ $
Capital paid up..;34,415/17,739, 8,019 60,233
Circulation ...... '18,008(11,630; 5,097 34,785
Deposits ... ..... 72,407(48,656/15,692| 136,566
Loans & Discounts;97,410|67,0.33,21,106| 185,549
Cash and Foreign
balances (Net). . 126,736] 8,298 4,109 39,143

Tae distribution of Our Bouvenir, the
paper-knife and envelope-opener, is at last
completed, and to the best o> our knowledge
every subscriber who has complied with the
conditions already made known, has received
| one. We have still a fevw left, and any
ireader entitled thereto, but who has been
{ inadvertently overlooked, can obtain one by
addressing this office.
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BUSINESS FAILURES AND WHAT
THEY TEACH.

The number of people who, on this conti-
nent, are trying to make a living by selling
and buying merchandise is constantly
growing. Not only this, but the proportion
is increasing.  This appears from the
figures compiled by Messrs. R. G. Dun &
Co., showing the number of persons in
business in different years in the United
States in proportion to population. In
1877, out of 46,518,000 population, the
traders numbered 652,006, or 14 per cent. ;
in 1882, population 53,653,000, with 822,256
traders, the proportion had increased to
15.3 per cent., and by 1888, when the popu-
lation was estimated at 63,457,000, the pro-
portion of traders was 16.4 per cent. No
amount of persuasion, however, will keep
back experimenters from trying their hands
as merchants. The already great excess
in number of traders beyond requirements,
and theascertained proportion of mercantile
failures year by year, seem to have no
terrors for ‘‘ prentice-hands,” nor yet for
the people who give them credit. The
number of traders or firms that failed dur-
ing 1888 was, according to Dun & Co.,
10,679, owing $123,829,000; or according to
Bradstreet’s, 10,587, owing $120,260,000.
For comparison we give the figures of the
former firm for a series of years in the
United States :

Number Total Average
Year. of Liabilit- per

Failures. ies. Failure.
1888 ....10,679 $123,829,973 $11,595
1887 .... 9,634 167,560,944 17,392
1886 .... 9,834 114,644,119 11,651
1885 ....10,637 124,220,321 11,678
1884 ....10,968 226,343,427 20,632
1883 .... 9,184 172,874,172 18,823
1882 .... 6,738 101,547,564 15,070
1881 .... 5,582 81,155,932 14,530
1880 .... 4,735 65,752,000 13,886
1879 .... 6,658 98,149,053 14,741
1878 ....10,478 234,383,132 22,369
1877 ..... 8,872 190,669,936 21,491

The figures of both mercantile agencies
show a general correspondence in number
and aggregate liabilities, the greatest di-
vergence being in the year 1887. A com-
parison of assets with liabilities of
American failed traders is thus given by
the Bradstreet firm for eight years past :

Year No. _Total Actual

‘ Failures. Liabilities. Assets.
1888 ....10,587 $120,200,200 $61,900,000
1887 .... 9,740 130,600,000 64,600,000
1886 ....10,569 113,600,000 58,800,000
1885 ....11,116 119,100,000 55,200,000
1884 .....11,620 248,700,000 134,600,000
1883 ....10,299 175,900,000 90,800,000
1882 .... 7,635 93,200,000 47,400,000
1881 .... 5,929 76,000,000 35,900,000

The percentage of assets was thus very
low in 1881, being 47. It rose in the three
following years to 51, 52, and 54, fell to 46
in 1885, was 49 in the next two years, and
52 last year.

Discussing the causes of mercantile
failures, and the meaning of them, the
Financial Chronicle remarks, with respect
to the table of aggregate liabilities: * We
think moderate fluctuations in these are
far less of a guide than fluctuations in the
‘ number ’ of failures. This appears to be
true because an increase in the number,
while the average liabilities remains small,
means that traders with small capital have
succumbed—the class which is most sen-
sitive to adverse influences, and hence the

better business barometer; large capital
can tide over difficulties, put out obliga-
tions, accumulate debt, and fail at odd in-
tervals. For these reasons moderate
changes in the reported liabilities may
often occur without affording any correct
indication of the general condition of trade,
buta great many little men drop out only
when there is a prevalling disorder, the
conditions not favoring their survival.”

However we may look at the figures
given, continues that journal, ¢ there is no
doubt as to the fact they disclose, which is
that the casualties are so continuous and
large as to show an abiding influence oper-
ating in industrial circles not in accord
with full prosperity or a perfectly healthy
state of trade. What that influence is it
would not be so easy to suggest, and any
suggestion would fail to meet general accep-
tance. One statement no one will deny,
and that is that the risks of business must
have increased; that industrial pursuits
must have become uninterruptedly more
hazardous. That is always the case when
values have reached an inflated level. Or
it might be the case when there was any
condition which left the margin of profit
fluctuating, doubtful, or very narrow. Cer-
tainly, as to the meagreness of profits there
has been great complaint. We can see
that fact illustrated and a struggle against
it in the Trusts that have been formed of
late years. A narrow margin for profits
tries the trader severely. For it is only
the merchants of intelligence, judgment,
and close business methods who can succeed
with such surroundings. Large capital, too,
permits economies which smallor borrowed
capital prevents, and large business covers
expenses which small business fails to
meet. So accurately does this describe
the situation now that it has almost run
into a proverb, that only the mill which is
well situated, which is capable of large pro-
duction, which is well managed and has
modern machinery and abuudance of capi-
tal, can prosper. Where is the place for
the small trader with his borrowed capital
in such a fight? Would he not naturally
become discouraged, venturesome, and fail ?
But all this no more than states the
situation. It does not in any degree ac-
count for it."”

In an article on the same subject, ** Fail-
ures and their Meaning,” the New York
Commercial Bulletin has the following: * If
theexacting [? existing]conditions do in fact
tend to crowd out the smaller firms, and to
concentrate business in the hands of a few
concerns, it is also true that the process is
in a measure a remedial one, because the
number of firms increases even now more
rapidly than the population, and would
increase far more rapidly but for tha
check. )

‘ Probably the root of the whole matter
lies in this fact, that the temptations to a
commercial life, without adequate training
or capital, are of constantly increasing
strength, while the amount of capital and
of trained skill required to ensure success
also tends to increase. In consequence the
dumber of those who try such a life and fail
is each year enlarging, though open and
formal disasters overtake but a small part

of those who are in reality driven out of
business. Nor can it be considered a mis:
fortuve to the public that this correctipg
force is in constant and pitiless operation:
But for it, there would soon be so great 8
proportion of the population seeking 0
live by trading rather than by direct pro
duction that the welfare of the public would
be endangered.”

THE LUMBER TRADE.

A telegram from Washington, hrearing
date Wednesday last, informs us that by
the Senate Tariff Bill, the tax on imported
lomber is reduced from $2 to $1.50 per
thousand feet, but in the case of countries
which impose export duties on lumber the
$2 rate will remain in force. This is evi-
dently intended as retaliation upon Canads
for having imposed the export duty on sa¥-
logs, for the countries other than Canad8s
whence the United States import lumber:
are not likely to be greatly enriched by the
concession of 50 cents per thousand feet:
The Senate Bill has passed, it is true, bub
the House, which also passed a bill of it$
own, is certain not to concur, and the result
will be no tariff legislation at present.

Some enquiry from the States exists for
both good and common pine, but nothinf
worthy the term activity can be reported'
The mild winter weather has not been fav-
orable for our lumbermen. There is a 1ack
of snow which, while it will not preve?
logs being got out of the woods, will makeé
the getting of them more expensive.

Advices from Britain are not of 8P
especially encouraging temor, Accordib8
to the Timber Trades Journal, there pfob'
ably never was a year that began with such
an air of indecision about it as this. Fro®
sowe parts of North Britain there is fairly
active enquiry for white wood battens 80
deals, but in the South matters are dull
Writing on the 12th intant, the sa®®
journal says: * The timber trade of these
islands has been importing with a williné
hand against heavy odds both in freight
and first cost. Confident in its calculation®
as to a large trade at home coming ons?
has made no stinted preparation for tha
long-expected contingency. But in the
concluding month of 1887 the exports Were
vajned at £20,385,464, aud in Decembe’
1888, only at £18,814,200, leaving & deficit
on the past year of £1,571,255. Whe?
our exports are declining we do not look
for any great buoyancy in the timber trade
but here is a retrogression of about 14 Pe*
per cent., at a time too when we f“re
reckoning on a steady progressive i
provement.”

MONTREAL BOARD OF TRADE.

On Wednesday evening last the anpus!
dinner of the Montreal Board of Trade wa:S.
beld, Hon. Senator Drummond, the pres!
dent, in the chair. The gathering W"’;
graced by the presence of distinguisb®
guests, including the Governor-Genér#:
the Premier of the Dominion and four ©
his cabinet, as well as Hon. Col. Rhode®
of the Quebec Ministry, and Mr. H-. w
Darling, representative of the Toro?
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Bo&'d of Trade. Politics were, of course,
€wed, and the speeches, while some
%' good, contained nothing strikingly
i g:‘"al- The Governer-General, in toast-
"'i' The United States and other friendly
1008, placed the Republic in the cate-
of friendly States, and inferentially
erd attacks upon our neighbours,
ch indiscrdtion sometimes makes. We
to make room next week for some of

® More noteworthy utterances.

THE INDEPENDENT ORDER OF
FORESTERS.

m}:‘; the December number of the Inde-
" nt Forester, published by Dr. Oronhya-
% at Yondon, a ten-column reply is
We © to a portion of the editorial articles
Published Nov. 23rd and 30th, referring
© insurance scheme of the above Order,
Drof, Showing its fatal defects. The Dr.
) ine“es to be pleased with the free adver-
°ha,rg We have given his bantling, yet
to 8cterizes our several honest attempts
« 8t him right as * unjust attacks,” made
® instance of insurance companies.”
imzol’ld be just as well for him not to
th Ugn motives, but to give his attention to
ent’feHOus points raised in the articles
OWI(’Ded. Our space is too limited to
hg & rambling discussion of side issues,
a8 the one he has branched out into
he expenses of the Canala,Confedera-
i’ODtario, Sun, and North American com-
N izs‘ All these and other such companies
a thoy, ch&l‘ge of good business men, having
ity Ough knowledge of what is, and what
frop tbe value of the service they obtain
™ dlrectors, doctors, agents, clerks,
. °I8, binders, etc., etc., and all being
LUN %% of earning as large profits as pos-
tvey, ¢ their policy-holders, there seems
Do sye"mentive in their case to keep ex-
Wi S down to the lowest figures consistent
Clliciency,
of e:p:’e were not discussing the question
;espondllses. We were answering a cor-
ety ent’s question, and showing that the
Wy, _ ° Scheme of professed life insurance
‘herefa mathematical impossibility, and
oup c:'e ought not to be depended upon by
gy, ‘respondent as a security for his
Doy, on} We showed that a man aged 54
uy, n ¥ $1.85 per month, or $22.20 per
“ncy ’land that if he lived out his expec-
. 9 years) his total contributions to
tuyy, vier Would be about nineteen times that
Ravg thz.’ $421.80. In parallel column we
3 © actual cost of risk for each year on
boy, °f that age living until 72, which
deﬂcie UP $726.27. This demonstrated a
“utg, fn ©Y of $304.47 in meeting the actual
Yo g OF death losses year by year. And
Roxq & “ How is this deficit to be made
T
h:n;)%tor‘s answer to this is that in
]eeged OWment class $1.85 more is col-
'tew :f&ch 8ix months, making $26.90 in-
Sot the, $22.20. We answer that we were
b“tto " alluding to the endowment class.
© ordinary class, in which obly
l%tedper month, or $22.20 per year, is col-
Stroyy Then, gecondly, he puts great
%y, 0 the interest the “ funds” are to
“Oge :this point we quote :—
0ds are investe'd at from 4 to 6 per

cent. interest. What we receive, therefore, is
not $400 (we showed $421.80), but if the inter-
est is computed at 5 pcr cent. compounded
every six months, it would amount to $896.61
in 20 years, leaving a deficit of $103.39, in-
stead of $600 as given by Tre MoNETARY T1MES,
which will be amply provided for by interest
derivable from our surplus funds.”

Now we submit that the Supreme Chief
Ranger is drawing rather heavily on the
credulity of his friends when he expects
them to let him compound the interest
every six months upon moneys which are
not investable—which simply come in and
go out again. But even so, he acknow-
ledges a deficit of $103.39, which on 10,000
members would be $1,033,900! But he
will provide for this little million by *the
interest derivable from our surplus funds.”
It is too bad that we cannot allow him to
count interest twice over on nothing, but
our arithmetic is not built that way. If
there is nothing to count interest on, he
cannot make $421.80 grow to $896.61 from
interest; and if there is, after all, a deficit
of $103.39 per $1,000, then how can there
be any interest on * surplus funds” on
such a transaction ?

To make it very clear that there can be
nothing on which to count interest, look
again at the table of income and outgo.
This time we will supply an omission made
Nov. 28rd, by deducting from the $22.80
the five per cent. paid out of each monthly
contribution for expenses, viz.,, $1.14.
This leaves $20.66 as the net income of the
Order from the man joining at 54. To
agree with the Dr.’s twenty years’ interest
computation, we will carry it down for
twenty years, or until the member is 73
years old, though he might live ten years
longer than that, and the deficit thus be-
come much larger than here shown :—

Age His Cost of Annual
of Annual Risk by Gein or
Member. Payment., Am. Exper. Deficit.
54  $20.66 $17.40 § 3.26 gain
55 20 66 18.57 2.09
56 20.66 19.89 a7,
57 20.66 21.34 .68 loss
58 20.66 22.93 2.27 ,,
59 20.66 24.72 4.06 ,,
60 20.66 26.69 6.03 ,,
61 20.66 28.87 8.21 ,,
62 20.66 31.29 10.63 ,,
63 20.66 33.94 13.28 ,,
64 20.66 36.87 16.21 ,,
65 20 66 40.13 1947 ,,
66 20.66 43.70 23.04 ,,
67 20.66 47.64 26.98 ,,
68 20.66 52.00 31.34 ,,
69 20.66 56.75 36.09 ,,
70 20.66 61.98 41.32 ,,
71 20.66 67.66 47.00 ,,
72 20.66 73.73 53.07 ,,
73 20 66 80.17 59.51 ,,

Totals $413.20 $806.27 $393.07 ,,

Now, if the American Experience Table
is a correct authority (and it ought to
be, since it is the actual experience among
insured lives, and is the legal standard
in all the principal American States), then it
is plain that the 1.0.F. will have a surplus
on a member’s payment of only a trifle at
the beginning, and in ten years from his
entry will have a stiff annual deficit to
meet, growing larger the longer the mem-
ber lives. During the twenty years $393.07
more will have been paid out, in meeting
his share of the natural death calls, than
he will have contributed. Instead, there-
fore, of the Dr. being able to count five per
cent. interest in his favor upon the $413.20,
he can only count it on the gain of the first

few years, and when this and the interest
upon it is swallowed up, interest counts
against him upon the annual deficit of the
last column of the table. His rate is in-
adequate. For the present it gives, or
should give, a slight gain, not only of what
is shown near the head of the last column
of above table, but also, for about five years
after the medical examination, there is a
saving arising from careful selection. Ne
one should die from consumption, or heart
disease, or cancer, within a year or two
after entry. Therefore the losses do not
come up to the tabular rate, usually, until
the second five years is entered upon. Then
and thereafter the evil effect of lapses, or
selection against the society, commences to
be felt, and just to the extent that this
goes on does the death-rate run higher
than what the American Experience Table
provides for.

EXTENDED TRADE WITH THE WEST
INDIES.

FIRST ARTICLE.

That very decided interest is taken by the
merchants of this city in the subject of in-
creased commercial intercourse with the West
India islands is evident from the attendance
at the special meeting of the Toronto Board of
Trade, held on Friday evening last, the presi-
dent, Mr. W. D. Matthews, in the chair.
Nearly a hundred gentlemen assembled on
that occasion to hear Hon. Senator Mac-
donald’s paper on the possibility of closer
commercial relations between Canada, the
West Indies, and British Guiana. The paper
described in part what the author had seen
and learned during a recent visit to the
Antilles, and gave statistics, evidently com-
piled with great labor and care, of the con-
sumption of these i1slands and the share in
which their requirements are supplied by
different nations. We quote :

I place the various sources from which the
islands are suppliedin the order of importance.
Barbadoes, for erample, draws its supplies
mainly as under:

From the United States........ £367,118

s British N.A. Colonies.. 92,134

¢ Brazil .............. 57,215

¢ British West Indies... 30,530

v British Guiana........ 18,406

“ Calcutta ............ 14,595
Total imports of the island .... £983,437
Or in round numbers .......... $4,616,000

Trinidad draws its imports from
United States........ccovene... £360,537
Venezuela .....cooovevennennn.. 359,918
British West Indies............ 118,129
France..........c.cceevennnenens 101,386
British East Indies ............ 92,976
British North America........ 54,532
Total import of theisland...... £1,918,670
Orinround numbers............ $9,593,000
British Guiana suppliestherself from

United States.................. £317,021
India ...ooovivieniiiinininnn, 169,588
British North Americs ........ 94,249
British West Indies............ 32,577
France. ....ccoovvviiunnnennns 17,878
Inalleay .ooovevveernnnannen. £1,603,175
Equivalent to .........conennt $8,015,875

Of Jamaica,the honorable gentleman did not
speak at length, his recent visit not having in-
claded that island. B8tatistics relating to the
products and wants of that colony have been
given in THE MoxerarY TimEs (Volume xviii.,
pages 264, 319, 1,394, 1,423), on the occasion
first of the visit of Mr. Solomons, and after-
wards of that of Mr. Hocking and his col-
leagues, accompanied by Mr. Levy, to Canada,
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in 1885. *“ A glance at the map will show,” | A longer, and, from a manufacturer’s point | Ontario Manufacturers’ Association:
continues Senator Macdonald, ‘‘that the}of view, even more instructive table, is that | furniture and other wood goods to the e

British West India Islands (excluding the
Bermudas, which are situated in about 32¢ 50/
north) embrace some twenty-two important
islands, and extend from the Bahama group,
gituated in about 27° 40' north, to Trinidad in
11° north ; or, if the line be extended to the
important colony of British Guiana, to 6°
north of the Equator. The islands embrace
an area of 15,121 square miles, British Guiana
an area of 76,000 square miles, and include a
population under British rule of at least 1}
millions. If to this we add the Spanish,
French, Danish, Swedish, and Venezuelan
Islands and the Republics of Hayti and San
Domingo, we have an area of 159,992 square
miles, and a population of between four and
five millions, or equal to the entire population
of Canada.”

The first questions which presented them-
selves to the mind of the spea.k;er after giving
the figares we have quoted were : Are Cana-
dians doing all the trade with these islands
which we can do and ought to do? and
if not, is it possible to increase it ?
What he proceeded to state appears to
answer the first of these questions with a
distinct negative. Comparing our exports to
the West Indies with those of the United
States, the speaker found that the traae of the
latter with Barbadoes amounts to four dollars
to our one ; with Trinidad, about seven dol-
lars to our one; with British Guiana, $3.37
per Canada’s $1. While we send to Barba-
does nearly three times as much timber,
lnmber, shingles, and oats as our wealthier
neighbor, and also beat her in hoops, fruit
and vegetables, dried and pickled fish, we are
badly behind them in exports of bread, butter,
and flour, hay, candles, live stock, and, strange
to say, send thither neither cheese, lard, nor
meat. A table will show relative. exports to
Barbadoes. Pounds are meant, in first column,
except of staves and flour:

From From
.United States. Canada. Duty.

Bread ....4,125,036 9,850 6d. per 100 lbs.
Butter.... 755,141 330 7s.6d.¢ ¢
Cheese.... 101,740 None 7s.6d. ¢« ¢
Corn and

grain énn-

ground)..6,719,996 “ 6d. o
Lard 743,587 “ 8 per ct. ad. val.
Meat ....3,163,547 o 58, per 100 lbs.
Staves and

shooks ..3,907,220 131,822 6d. per 1,200.

Flour brls. 73,358 100

1t is somewhat pleasanter for Canadians to
dwell upon the following table, which shows
some items in which we distance our com-

4s. 2d. per barrel

petitors. Shipped to Barbadoes from

United States. Canada.
Oats vovvinnnnnn. .. 1,812,517 2,401,753
White pine.......... 2,582,080 7,336,505
Shingles ......... ... 556,150 3,520,850

The island of Trinidad is the next whose
imports from Canada are compared with those
from the United States. To that colony

United States B.N. A,

sends sends Duty.
Bread (lbs)....... 13,673 None 1s.6d. per bbl.
Butter (1bs)...... 90,163 222 1d. per lb.
Cheese (lbs) .... 140,533 330 1d. per lb.
Furniture (val).. £3,030 None 4 per cent.
Flour (bbls) .... 98,307 None 3s. 4d. per bbl.

Hardware(val).. £7,813 £172 4 per cent.
Lard (Ibs.)...... 1,659,781 None 3s. per100lbs.
Live stock (val).. £4,830 ..... ......
Medicines (val).. £1,701 £20 ......

Oil meal (1bs.)... 17,485 None 1s. per100 1bs.
Shooks. ..... 47,975 38,208 7d. per bdl.
Staves ......... 323,774 None 12s. per 1,000.

On the other hand, Canada sends to Trini-
dad 5,677,000 pounds of fish, against 103,000
pounds sent by the United States, and 179,000
bundles of shingles compared with 95,000 from
the States.

which contrasts the purchases of British
Guiana, South America, from the States and
ourselves. We remark here that the colony in
question exports to the States £813,000 worth
yearly, and imports £317,000 worth, while to
Canada she exports £42,000 in value, and im-
ports £95,000 value, showing a total trade of
£1,120,000 in one case against £136,000 in the
other. To British Guiana :

United States B.N. A.
send sends Duty.
Lbs. Lbs.

Bread, in-

cluding bis-

cuits...... 709,630 11,200 2s. 1d. per 100 1bs.
Butter .... 182,671 6 1d. per lb.
Candles, tal- .

low ...... 32,745 None 2s.1d. per 100 lbs.
Cheese .... 193,720 ¢ 1d. per lb.
Confection’y 6,164  « 24d. ¢
Corn  and

oatmeal ..1,731,121 *  1s.04d. pr100 lbs.
Corn brooms

(doz)...... 2,063 200

Flour (brls). 138,941 None 4s. 2d. per brl.
Grain (bush) 28,064 100 24d. per bush.
Grain (feed) 10,025 None 2id. ¢
Hams 205,831 1,223 1d. per 1b.
Hay ...... 837,879 7,460 5d. per 100 lbs.
Mules...... 194 None

Oils (gals).. 393,233 10d. per gal.

Pitch (brls). 1,023 ¢  2s. 1d. per brl.
Shooks(p’ks) 5,191 338 4d. per package.
Soap (lbs.).. 494,800 92 2s. 1d.per 100 lbs.
Tar (brls) .. 720 None 2s. 1d. per brl.
Tobacco.... 10,015 18. 104d. per 1b.
Tongues

(pickled) .. 12,203 150 1d. per lb,
Turpentine

(gal) ...... 2,785 None 9d. per gal.
Apothecaries’

wares (pkgs) 261 “ 7 per cent.ad val.
Cabinet ware

(pkgs) .... 422 ¢ “ “
Hardware

(pkas) .... 729 ¢ o “
Leather(pkgs) 241 20 “ “
Linens snd

cottons. ... 317 2 “ o
Miscell'neous 1,082 6 “ «
Paper manu-

fact'rs(pkgs) 2,147 None ¢ w
Preserved

fruits .... 238 ¢« “ o
Preserved

meats .... 1,561 410 . “
Wood manu-

factures

(pkgs) .... 418 None “ '

To those who know not only what good
cheese Canada can make and does make, and
what a quantity of it is exported, it must ap-
pear strange that we send none to a market
with which we are familiar, and in which the
United States sells some 200,000 pounds
yearly—some of it Canadian cheese, very
likely. Strange, too, that we send no flour,
while the States send 140,000 barrels in a
single year; no butter, no candies, no candles,
no preserves, where the States can send
220,000 pounds; no grain for cattle feeding
purposes, and but a trifle for bread.making,
while they forward 38,000 bushels. What
wonder that Mr. Macdonald asked, in re-
marking these curious discrepancies: *“ Why
do our dairymen allow our neighbors to mono-
polize the market, so that while to three of the
colonies only the Americans send 434,993 Ibs.
of cheese, we to the sams colonies send only
300 lbs.? Can we not produce as good butter as
they do? Is our flour not equal to theirs?
Have they a monopoly in the making of
bread ? Have they all the lard on the conti-
nent? Are their meadows better than ours ?
Do their fields grow better grain than ours,
or their forests yield better lumber 2"

It is surely worth the attention of our
Maritime Province manufacturers, and we
feel certain it will not escape the notice of the

| payment of money to which the

b
of 840 packages were shipped by the Unl“‘
States in one year to this one colony, ““d;"
the duty upon them is only seven per 19!
Should we not send goods of this ©
Manufactures of paper, of hardwaré: .o
other miscellaneous goods, 3,968 pac

all, go from American ports in twelve mo? o
to Guiana, and we send none. We have o
an essay in leather, probably shoes OF e
ness, and two sample packages of cobton®” 4
gone ; but no tobacco, no oil, no a.pothe"’g:a
goods from our factories or stores find
way into competition with our friends
thelines. If our Ontario oatmeal mill®
repine, as they have sometimes done, 8t
other’s folly in over-producing, can 8¢ "y
capture a part of the trade of 11,000 bar™”
oatmeal and cornmeal sent by the Sta
Guiana ?

DECISIONS IN COMMERCIAL AL

1
ScruLTz v. WINNiPEG.—Chief Justice T“-y,,l’:'
of Manitoba, has given an exhaustive 60 i
in this case which will be of considerd™ 4
terest to many municipalities, inagmu® o
confines their right to charge interest on oo
rears of taxes to the legal rate, siX per
Schultz was the owner of certain 1and® d
they were advertised to be sold for arre®
tazes. The lands were assessed in 9°7 .4
1885, 1886 and 1887. The amount 107 % g0
they were advertised to be sold was 84,1 e
made up of $3,673.50. the taxes for thosé * .
years, with added thereto a rate of three-d o
ters of one per cent. upon the taxes of 18 o»
1886 at the end of each month during ‘hof o?
1887, and also a rate of three-guarters 0 9
per cent. upon the taxesof the three year® " it
beginning of each month during the firs f0f
months of 1888. The additional Oh“'gelov'
each month was made by virtue © &
statute.

oo

The plaintiff’s contention was that the lsuo“

Legislature had no power to impo®® e

interest, that being a subject reserved . e
British North America Act to bed

exclusively by the Parliament of Cansd®” by

Interest is one of the matters fe“et: o
Sec. 91 of the B. N. A. Act, to be 4% ' ysé
exclusively by the Dominion Parliﬂ-men; -
an Act of the Parliament of Censd® o
cable to the Province of Manitobs ﬁxnt §be
legal rate of interest at six per cent:i do o
defendants urged that the addition P8¢
overdue taxes is not interest, but &% ¥
by way of damages, and that it W8% g0
tent for a Local Legislature to imPC .m,ﬁ"‘
ages for nonpayment of money, est! ﬂpoﬂ

e

these damages at any rate of perceﬂ“‘g

the debt. nip i
“The damages,” says his Lord®® " e

o,
i
liable, consists only of interest at the-n.‘b‘
legally agreed upon by the parties: "r;w
absence of such an agreement, 8t the T ﬁxed v
by law. If any other rate is t0 y ‘b:
law since Confederation, it must by wa J
Parliament of Canada. Thereforé: <ino®,
ever name they (that is, the 1ion: ¥
Legislature) call the exaction in ques 'I'l’?’
by law still interest and nothing e’s:ging ‘;
cannot change its nature by c.h& a“,o!’r.
name. There must be a decree 1" juno“w
the plaintiff, granting a pel‘P"t’“",l 1 uea‘io”'
against the sale of the lands in 4
which have been advertised.”

his decision, * resulting from
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THE DRY GOODS TRADE.
'I‘; :‘_’Xtiles generally, there appears of late a
i inmg~ of tone and in certain goods a distinct
Price, which is still maintained. Thereis
 distinct advance on Canadian ocot-
Ry, 8ed on continued firmness in the raw
"al.  Fine wool goods are up, with no
%‘:f their coming down, but rather the
0y 7Y+ Linens cannot be re-ordered in the
QUntry at former prices, and jute goods

.“da very marked advance. Silks continue
Y.
T

movement of merchandise, apart
8Pring goods, for which orders are
Y being taken, is not large. In
Teal, says our letter, ‘ business shows on
ole a fair degree of activity, though
8 from different houses vary a good deal,
t"‘el]ly depending on different sections the
l‘sin Y8 write from. Western orders are
Ry  Characterized by carefulness in buying.
Y, &nges have not kept up the improve-
\oﬁdawhlch some houses reported after the
‘“'ly}:» trade, and money is coming in very

T
~ ®Xperience of travellers for Montreal
Wy, ' 3¢cording to the letter we have quoted,
Tetailers are disposed to buy more for
Wants than for some time past. To-
\d wh‘)lesale dealers tell us, on the other
i 8t.their customers in great majority
'to Speculate, and even in the face of an
W o:mg market are determined to buy little
i ¥0. The open season, with soft snow
a P ’ !
L") 2 glugh in plenty, is bad for business,
8 well make buyers careful.

t

e

PRINCE EDWARD ISLAND.

 bave sometimes heard of Prince Ed-
ia 804 that it is a place of somewhat
%Dlg:n beauty—and simplicity ; that the
g ¢ ™® hospitable and easy-going, ready to
hbemselves of advantages or improve-
‘%,.y amught to their doors, but not likely to
l’%ﬂ Ut going after them. But this re-
eSemblance to ancient Arcadia is
"lnnit'y‘ N one important respect : That com-
R hf‘d o Commerce, and was deprived
By qu‘-"kening influence ; hence its inertia.
b‘dit&bldw“rd Island, however, has a very
k\td ofe Commerce, and the Charlottetown
b t rade has shown, by its proceedings
&titg&nnual meeting on the 1lth instant,
.eh’::mbers do not belong to the laissez
1.
&the bt:)ﬁed existed for some plain-speaking
\'\ct t:"d is very evident when we recall
8t the officials at Charlottetown of
‘l'ieh glo‘America‘n Telegraph Company,
:\ ™18 the cable to the main land, closed
ty d Uring meal hours, noon and evening,
Q) for i Furthermore, the office does not
'%ld, N U8iness until 9 o’clock a.m. the year
o]
H

closes at 8 p.m. What a lordly
Ouse mugt

4
N this public office be,
::.“De:: :'t eﬂfe for aye to dwell,” the luxur-
Uighy - °F trims his meerschaum and tunes
LG f:ltar. It might be said, perhaps, of
é,“eu- of Indolence,
Y d'eal,gg ggnd of drowsy head it was, :
Ing w0hd at wave before the half-shut eye ";
%ﬂ,& . er that the Board of Trade deter-
N m‘lch an imposition upon the good na-
nonllllmty, in the capital of a province,
#h; onger be tolerated. Alive to im-
!q: Mgy }{Plug facilities, the board asserts
Y 18hts in Charlottetown harbor are
g Decessity, These we trust will be
\n«e'mt SPecial train, to convey mails and
¥ the winter steamer from George-

town to Churlottetown, long called-for, has at
last been ordered. It will much improve the
mail service.

Among the speakers who discussed matters
touching the trade and shipping of the island
were Hon. Senator Haythorne, Hon. D.
Ferguson, F. T. Newbury, G. D. Longworth,
and Rupert Norton. A petition to Ottawa
urging the extension of the P. E. L. railway
from its present terminus along the different
shipping wharfs at Charlottetown was for-
warded some time ago, and in response the
Government have caused a survey to be made,
and plans, etc.,, are now completed. To
stir the Department of Public Works to hurry
forward this work a resolution was unani.
mously adopted by the board, authorizing the
appointment of a delegate to Ottawa.

The injustice of preferential assignments is
felt by the business people of the island, and &
law to prevent them, we are told, will receive
the support of the board. The want of an
immigration office at Charlottetown was a
subject of discussion. ‘¢ Purchasers as well as
sellers of farms {would find an office where
they could meet for the transaction of busi-
ness in their line of mutual advantage—and
emigrants would find such an office, of
value.”

Election of officers being proceeded with,
the gentlemen whose names follow were
found to have been chosen for 1889: Lewis
Carvell, president; L. Beer, vice-president;
John McEachren, re-elected secretary; and
L. C. Owen, Thomas Handrayan, P. Blake,
F. T. Newbury, D. Farquharson, John New-
son, A. B, Warburton, and Thomas A. Mac-
Lean, members of the council. A board of
arbitrators was also appointed.

ANSWERS TO ENQUIRERS.

F. B. M., Orillia.—Such a law came into
operation on 1st January this year. We shall
summarize it next week.

ENQUIRER, Blyth,—See‘ our columns to-day
for explanation of the principle.

J. B. C., Montreal.—(1) The dividends of
the loan companies in this province are mostly
payable half-yearly. (2) They range from 6
to 12 per cent. per annum.

NatioNar InvestMent Co.—This company
shows a growing business. Its earnings for
the calendar year 1888, and the disposition
made of them, are very clearly stated in its
report, and the figures expressed in both dol-
lars and pounds. The average rate of interest
received on its securities was six and a half
pei cent., and the net earnings were $31,823 on
a paid capital of $425,000,0r nearly 74 per cent.
Six per cent. was divided and the remainder
carried to contingent account. The com-
pany’s investments in Ontario amount to
$1,102,000, and it is able to make the gratify-
ing announcement that none of these are on
its hands. In Manitoba, it holds, in common
with other companies, some lands, but ac-
cording to the report these are in a hopeful
state. The directors have been re-elected.

BriTisE Morteace Loax Co.—The report of
this company dwells with some feeling upon
the trying character of recent times to farmers
in Ontario, and its effect upon the company as
shown in a few small losses, the result of ex-
treme forbearance. However, the company
has been able to pay its usual dividend and to
add $3,500 to reserve, which does not look as
if its business had suffered in any serious de-

gree. True, some evidence of a local * pinch »’
is found in the withdrawal of ‘money by {de-
positors in larger proportion than deposits by
them, as compared with last year, and new
loans made, as well a8 repayments on former
loans, are much less. The rates obtainable on
loans are distinctly lower than at the date of
the former report.

—A Nova Scotian judge discusses the
theory of the comparative indestructibility of
hempen-covered submarine telegraph wires,
and shows that while wire covered cables have
only a very short life, those covered with
hemp live a very long time. Itis asserted
that the thirteen cable lines laid across the
Atlantic have cost £15,000,000 sterling, and
that there are at this moment 7,000 miles of
submarine cables practically useless and aban-
doned. Since the several lines have been
laid, repairs have cost £5,000,000 sterling,
making, with the cost of the cables and sub-
merging, no less than $100,000,000. The
average life of a wire-covered cable is about
twelve years, so that the cost of keeping up these
properties is ruinous. Judge Weatherbe pro-
poses to subslitute hemp for coverings on the
Bermuda cable, as this article is very much
cheaper, more easily handled, and is practi-
cally indestructible. A practical test of hemp
a8 a covering is to be had in a short cable
line crossing Halifax harbour, which has
been in use nearly ten years, and is as good
as ever.

—Staple imports at Toronto of dry goods for

three years were as under :

1886. 1887. 1888.
Cottons....$1,498,160 1,431,821 $1,143,913
Silks 740,895 936,240 784,747
Woollens.. 2,846,353 3,362,843 2,589,638

$5,085,408 $5,730,904 $4,518,298

These figures seem to confirm the reports that
stocks are smaller in importers’ hands than
usual at 1st January, 1889, and that the mild
winter has caught few with heavy stocks to
carry over. The totals also shew what a large
volume of the trade of Toronto is in dry goods
—the above figures does not include fancy
goods nor hats and caps.

—Arrangements have been made whereby
the bills of the Bank of Toronto will be re-
deemed at par at the offices of the Bank of
British North America in the Provinces of
British Columbia, Manitoba, and New Bruns.
wick, and at the offices of the Union Bank of
Halifax in the Province of Nova Scotia. We
also learn that bills of the Union Bank of
Halifax are taken at par at the offices of the
Bank of Toronto in the Provinces of Ontario
and Quebec.

—In a paper presented before the French
Academy of Medicine, Mons. Miramhat showed
the intimate relation between inebriety and
criminality. He found in three thousand crimi-
nals no less than three hundred and twenty-
seven, or 79 per cent., of confirmed inebriates;
64 per cent. of all the persons under twenty
years of age were excessive users of spirits. Of
those who had committed orimes of violence,
88 per cent. were inebriates.

—On the evening of the 14th inst. the drug-
gists of Ottawa treated the representatives of
the wholesale drug trade to & banquet in the
Russell House, Mr. Joseph Skinner in the
chair, Messrs. W. A. Lloyd and W. A. Jamie-
son in the vice-chairs. The toast of the even-
ing, *“Our Guests, the travellers and the
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wholesale trade,”’ was heartily received, and
respondedjto on behalf of the travellers by Mr.
Arthur Lyman, representing Lyman, Sons &
Co.; H. Rosser, representing Kenneth Camp-
bell & Co.; Mr. Dyke, representing Evans,
Sons & Mason ; Mr. J. B. McKee, representing
T. Milburn & Co, Toronto; Mr. D. Abbott,
representing Messrs. W. A. Dyer & Co., Mont-
real; and Mr. Alexander, of Skinner & Co.,
Kingston ; and on behalf of the wholesale
trade by Mr. Mussell, of Messrs. Lyman,
Knox & Co., aud Mr. Evans, of Messrs. Evans,
Sons & Co.

Meetings,

NATIONAL INVESTMENT COMPANY
OF CANADA, LIMITED.

The thirteenth annual nreeting of the -share-
holders in the National Investment Company
of Canada, for the election of directors for the
ensuing jear and for other purposes, was held
at three o’clock, afternoon, on Tuesday, Junu-
ary 15th, 1889, at the office of the company, in
Toronto.

Among those present were John Hoskin,
Esq., Q.C., President; Wm. Galbraith, Esq.,
Vice-President ; Hon. J C. Aikins; Prof. Geo.
Paxton Young, LL.D ; and Messrs. John Lang
Blaikie, John Stuart, J. T. M. Burnside, A. R.
Creelman, John Stark, Geo. T. Alexander,
John Scott, A. T. Ogilvy, Newman Silver-
thorn, Alfred Hoskin, Q.C., Wm. Taylor, E.
J. Hobson, John Aitken, Geo. T. Fergusson,
Thos. Kirkland, M.A., C. C. Baines.

On motion Mr. John Hoskin took the chair.
The minutes of last annual meeting were
taken as read. Theannual report and balance
sheet were then read as follows :

REPORT.

The directors have much pleasure in sub-
mitting the annual report and the usual bal-
ance sheet and revenue account, showing qhe
condition of the company at 31st December
last.

From the applications received during the
year, loans amounting to $299,236.25 were
selected and granted. Loans were repaid
during the same period to the amount of
$164,441.21, so that the securities of the com-
pany have been increased $134,795.04.

Debentures matured during the year to the
amount of $172,900.34. Renewals were effected
and new money received amounting to $278,-
715.67, thus increasing the debenture account
$105,815.33.

The revenue for the year amounts to #97,-
625.14. After paying and providing for in-
terest due and accrued on debentures, and de-
ducting cost of management and all other
charges, the net profits amount to $31.823.51.
Out of this sum two half-yearly dividends, at
the rate of six per cent. per annum, have been
paid, amounting to §25,500. The balance
remaining has been carried to contingent
account.

The payments due during the year on the
company’s investments in the Province of
Ontario (which now amount to $1,102,360.01)
have been most satisfactorily met, and it
affords the directors pleasure to be able to
state that the company does pot now own any
properties in Untario.

In the Province of Manitoba, the company’s
loans amount to $370,159.90, and the payments
due thereon have also been well met. The in-
terest collected during the year is equal to
seven per cent. on the whole amount invested
in that province, and, as many of the bor-
rowers have not yet marketed their wheat,
part of the interest still unpaid will come in
during the next three months.

The property owned in Manitoba (over three-
fourths of which is farm lands) amounta to
$57,332.47, and your directors believe that this
will be disposed of within a reasonable time
without loss to the company. Some of the
properties are let, and the income is applied
annually towards paying the taxes, the balance
being charged against the general income for
the year. All taxes und other charges con-
nected with these properties are paid up to
the close of the year. Nothing has been
credited to revenue on account of any of these
properties subsequent to the date on which the
property reverted to the company. '

There has been a fair demand for money
during the year, and the investments in
Ontario have increased $142,308.76. The

one-half per cent. Any reduction in the rate
of interest obtainable on investments will be
met to a large extent by the lower rates at
which money can now be obtained on the se-
curity of the company’s debentures.
The books and saccounts, as well as the
company's securities, have been duly audited
and examined by theauditors, whose certificate
is appended hereto.
All which is respectfully submitted.

Jonx HosKIN,
President.
Toronto, 15th January, 1889. )

LIABILITIES AND ASSETS 31ST DECEMBER,
Liabilities.

1888.

Capital stock subscribed $1,700,000 (say
£350,000).
Capital stock paid

117+ RN £ 87328 15 6 § 425,000 00
Debentures pay-
able at fixed
dates
Reserved for in-

terest accrued

221,704 1 10 1,078,984 22

on debentures.. 1,942 9 0 9,453 26
Louns completed
but not paid
over at 3lst
Dec., 1888 .... 558 9 7 2,720 36
Sundry creditors. 200 16 4 977 31
Dividends un-
claimed ...... 7911 5 387 25
Dividend No. 25,
payable Jan’y
2nd, 1889 .... 2,619 17 3 12,750 00
Reserve fund.. .. 6,164 7 6 30,: 00 00
Contingent ac-
count,31stDec.,
1887.92,773.34 ;
add, from rev-
enue account,
$6,323.51; and
deduct written
off for losses,
$3,300.00 .... 1,191 2 8 5,796 85
£321,795 1 1 $1,566,069 25
Assets.
Mortgages and
accrued inter-
estin Ontario..£226,512 6 8 $1,102,360 01
Mortgages and
accrued inter-
estin Manitoba 76,060 5 O 370,159 90
Realestateowned 11,780 13 0 57,332 47
Sundry debtors... 401 3 2 1,952 34
Due by com-
pany’s agents
in Edinburgh.. 219 10 14 56
Cash in The Na-
tional Bank of
Scotland...... 1,339 14 b6 6,519 96
Cash in banks in
Toronto ...... 5,595 10 8 27,231 59
Cush in office.. 102 8 3 498 42

£321,795 1 1 $1,566,069 25
REVENUE ACCOUNT FOR THE YEAR 1888.
Dr.

Interest received
and accrued to
31st Dec., 1488

Rents from prop-
erties owned ..

2%
183 16 0

£19,876 3 96,730 66

894 48

£20,059 19 2
Cr.

$97,625 14

Cost of manage-
ment,including
directors’ fees,
salaries, rent,
etc., etc....... £ 1,715 15
Commission on
loans & Mani-
toba agency ex-
penses........
Debenture com-
missions and
expenses......
Taxes, etc., on
properties
owned........
Interest paid and
accrued on de-
bentures ..
Dividend No. 24,
puid 3rd July,
1888 . ....
Dividend No. 25,
payable 2nd

6 % 8,350 11

289 2 1,407 16

907 15 6 4,417 82

226 3 1,100 80

10,382 0 O 50,625 74

2,619 17 3 12,750 00

average rate of interest obtained was six and

Carried to con- . 338 5
tingentaccount 1,299 7 0 by f
_— !

£50,059 19 2 397“5.‘,

Notk. -The accounts of the compssy o
kept in Canadian currency, but for B ”
venience of British stock and bondhold® 0 1
accompanying balance sheets have g
duced to sterling money on the gold b8
4 dollars 86% cents to the £.

ANDREW RUTHER"‘OBD'e:.
Maﬂ&g

We hereby certify that we have &%
examined the several accounts of The }-It:d. i
Investment Company of Canada, LMt
the year 1888, and have found them to eeﬁ“‘
rectly stated, and that the balance 'sh&ﬁ‘;p
hibits a correct view of the company ® 160 &
at 3lst December, 1888. We have B i
amined the securities, and found ‘h;erfcd
possession of the company and 17
order.

W. A. PARLANE, | Audiﬁ’"’

E. B. FREELAND,

Toronto, 12th January, 1889.

It was moved by the president, secol
the vice-president, and carried, that the :;[::
be adopted and printed for the use of the

holders. ded by
Hon. Mr. Aikins chen moved, ww’;nkgd
Mr. John Lang Blaikie, that the thal o

'y

this meeting be given to the preside’ ln.b“
president, and directors for their V”.ngﬁb‘
services during the past year in promo 1
interests of the company. Carried. e 1)
Moved by Mr. John Aitken, 86‘70”1,.,)»"‘
Mr. E. J. Hobson, that Messrs. W. A"wtﬂw
a}rlld E. B. Freeland be appointed audi .
the ensuing year. Carried. :de,
On motﬁ)g of Mr. J. T M. Bﬂ"“s'g»""
conded byMr.Wm. Taylor, Messrs. C- Gpo,n‘d
and George T. Fergusson were ap b.llo‘
serutineers to report the result of thinp‘“'
for the election of directors of the coteﬂ
the poll to be closed when three miny
elapse without any vote beng regol'de It W
The scrutineers reported the teﬂ“wiui"’
ballot for directors to be as fo.lows: )
Alexander, A. R. Creelman, Willl“m‘ o
braith, John Hoskin, Q.C., John Stu8"% pe¥
Scott, N. Silverthorn, John Stark, 8
G. Paxton Young, LL.D. . por® g0
At a meeting of the board of diré®sg ‘I
sequently held, Mr. John HosKkil'
elected president, and Mr. Wm. G#
vice-president.

BRITISH MORTGAGE LOAN co
PANY. »
_— ors”
The annual meeting of the Sh“"ho]‘,d( o
the British Mortgage Loan Company Ma"
tario was held in the company’s offiC®'s 408"
street, Stratford, on the afternoon of A o !
17, 1889. There were present MessI® ohn"’“
teith, James Trow, M.P., Herbert M-
S. 8. Fuller, J. W. Scott (Listowel); o
Baxter, John Youngs (WoodstOCk)v o
McPherson, George Innes (West Zor 1
McMillan (North Easthope), James 7 gsfg
John Parker (Ellice), David Mol'tonthope)v
ton), Alexander Fisher (North E8#
Eardley-Wilmot, Wm. Buckingha® 4
Mr. Scott was chosen chairma® o
Buckingham secretary. d of Ml
The reports of the directors 8% wore
auditors and the financial statement
as follows:
KEPORT.

A year of success has again °rownofbia
labors of the executive, in furthersh ¢ by
interests of your company. The res? et
are embodied in the appended st8t€™ 0 6
not fail to be held in appreciation
widening circle of our friends.
sults have not been accomplish
creased care and ws.tchfu]ness.'&t“;:,
sionally with feelings approaching ¥ .iof gf
In trufh, the times have been very oif b’wﬂ
deed to the classin whom our rell*"“;;e dir°§|¢
placed—the farming class—an ¢ he o4
have had more than once to face b askﬂd.‘b'
how to show the leniency this ye”‘fﬂer, W
in an unusual degree by the borro safet
reasonable and proper regard t0 0
the lender. Our policy

has &IW“yaduﬂny

considerate and forbearing, %nd dew

e’

past twelve months, in the eXIEti“gnsid
circumstances, forbearance and 00

January, 1889 2,619 17 3 12,750 00

- dol
have been stretched to the verge of

i
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\u‘%":‘l‘:ﬁquence there have been a few slight
ich were not anticipated when we last
pg:th_el‘- But in the fact that these have
thay ‘he°‘"ded for out of the year’s earnings ;
i ed&tcust;oma,ry dividend has been main-
Aaq that the respectablerate of seven per cent. ;
ne; :here have been surplus earnings, in
80borhood of the amount so appropri-
® fy year, to be again carried to the re-
o g .’;dv}s the proof not only of foresight
Vita];4 It in the management, but of the

Agyp O the company.
Mance Binning of 1888 there was a con-
hig oI the stiffened demand for money at
Yateq t;%es, which the report of last year
hht, 3 g ave characterized the close of 1887 ;
Mod' erein predicted, this was but of a
lw‘y &‘0 and fitful character. It passed
W ug the summer approached, and the
‘dve,,t Dt revival, which is usual on the
gtho Winter, did not develop the former
Mgy " Cither in point of demand or of

¢ -dep"e‘?ﬂion has not checked the inflow of
Woye o ¥hich now stand at a higher figure
“n[,nt:(]’)couhts than in any previous year,
mer, e to the retention of the old
gy 41 S and their constant increase by
Marggy "¢ 870 new. Woe still pay the rate of
d‘lre, Which prevailed when money was
h‘l, it &nd the security given to depositors
"%ritya.nythlng, increased. The matter of
:“_ever 18 the matter of highest consideration
wl}u%y Intelligent person. That given by
® haye Y COnveys assurance in a sentence :
m,any Mmore than four dollars in landed
b on g Mostly farms, for every dollar we
l!ility Posit, and there is no other public
r mé& epositors could not directly invest
?&e% ﬂins on anything approaching in de-
by 8gen ce Security that is given them through
T thy of this company ; and for the simple
N e:tt' 12 addition to the large margins
ta, 345’“9 that we require on our invest-
Yrve fun d0,000 of subscribed stock and a re-
b"‘kw&t of $52,000 have been built up as a
g:g““its °r for the absolute protection of the
N he%’m he depoeit branch of our business
(g)pre“i&tie 80 active, and is beld in such high
R the N, a8 to justify this slight departure
18 g - %0Urse hitherto adopted in reports of
‘he“o“ 0’:; ®8pecially as we always place de-
fu} ; 2 Par with ourselves as sharers in
%Pan sMormation which is given of the
The 8 Operations.
kﬂs, f;g%nt prevailing competition for
kigd by ¢ the increasing difficulty experi-
d.')fﬂec e borrowing classes in giving the
;ggi“lre % :l‘lty necessary to warrant advances,
|nd‘&nce. eXercise of continued activity and
hy) the e'staf‘“d the possession of these qualities,
dpy, Slmation in which the company is
Upon 3 the .
thanto%nt.pﬂbhc, may be safely depended
b“‘ter lm“e to bring us a fair share of
288 of the loaning business.

s‘l‘auwd ANDREW MoxtEITH, President.
Mty » January 17th, 1889.

8

Logy CO;ATEMENT OF THE BRITISH MORTGAGE
PANY 0F ONTARIO, FOR THE YEAR
ENDED nEc. $1sT, 1888.

.

Ym Receipts.
Deeggy ® Onloans .......... $168,655 02
G Bity o0 Capital atook ...... 5,502 66
erg) ; SCeived .., ... 441,251 61
Wterest 11T U 1,671 91
. Dus $617,081 20
an 18Oursements.
“3387{( °f Montreal on Dec. 31,
o L e $ 12,926 27
ﬁ?;mts wigptages .0 127,811 38
Dy, Fea, drawn ... .00 436,211 91

Dilideng O deposite

nd N deposits............ 12,681 34
03;;2“‘1 gg' 19, paid in January 10,’098 77
8aq o 20, paid in July.... 10,182 91
Sojjoisnio,, Other expenses. . .. .. 4,541 16
By torg ¢° 00 loans .......... 62 32
Nee jy, Bees, Paid by company 21 25
a0k of Montreal .... 2,543 89

$617,081 20
ASRETS Axp LIABILITIES.

Q“l‘ Valye Assets.
B‘l.n% in é’f Mortgages ........ $695,153 00
a0k of Montreal .. .. 2,543 89

hv:(,;‘.b on .. Liabilities.
ity o Capita] stock .......,. $294,539 45
acerued interest . .. 340,415 56

$697,696 89

Dividend No. 20, payable Jan. 3,89 10,297 40
Reserve fund on Dec 31, '87, $48,500
Added for 1888 ............ 3,500—52,000 00
Balancetocredit of Profitand Loss 444 48
$697,696 89
Wum. BuckiNgHAM,
Manager.

AUDITORS’ REPORT.

We hereby certify that we have audited the
books of the British Mortgage Loan Company
monthly for the year 1888; that we have ex-
amined all vouchers, and found them to cor-
respond with the entries therein ; and that the
foregoing statement is correct, and indicates
the financial position of the company on the
31st December, 1888.

C. J. MACGREGOR, } .
W, Davipson, s Auditors.
Stratford, Jan. 15, 1889,

Mr. Monteith (the president) moved the ad-
option of the report in a speech of some
length, dwelling chiefly on the increased diffi-
culty of obtaining the high class of securities
required by the company, the fewness of the
losses in the past, and the provision that had
been made for them out of surplus earn-
ings, leaving considerable sums over and
above, notwithstanding such provision, to be
carried from year to year to the reserve fund.

Mr. Trow, M P. (the vice-president), in
seconding the motion, pointed to the figures,
which told the story of the company’s high
standing more forcibly than could be told in
words. Its success had been extraordinary,
and he was sure there was no safer or more
solid or solvent institution in the Dominion of
Canada. Referring to the fact previously
alluded to, thatithe attendance at these meetings
was not usually large, he said it was a sign of
the entire confidence of the shareholders in the
management, and reminded him of an anec-
dote of a certain old lady who was regular in
her attendance at her stated place of worship,
and slept soundly during the greater part of
the sermon of her own minster, but was wide
enough awake when a stranger came to preach.
One Monday her minister asked her how it
was she slumbered when he preached, while
her faculties were at the full stretch if a differ-
ent minister came to the church. * Oh, faith,”
she said, “I have to watch these other folk;
but you, I ken, are always richt.” It was so
here. Everything went on so well, that the
shareholders did not trouble themselves at all
about it.

The motion was carried unanimously.

Mr. W. Davidson, ex-warden of the county
and county clerk, and Mr. C.J. Macgregor,
M.A., ex-mayor of Stratford and chairman of
the Stratford Collegiate Institute Board, were
appointed auditors.

A poll was then opened, and resulted in the
unanimous re-election as directors of the board
of the previous year :—Mr. A. Monteith, Mr.
Trow, M.P., Mr. Corcoran, Mr. J. W. Scott,
Mr. Fuller, Mr. Ballantyne, M.P.P., Mr.
Youngs, Mr. McMillan, Mr. Parker, Mr. Mor-
ton, Mr. Innes, Mr. Malcolm MacFarlane.

The |sum of $100 each was voted to the
president and vice-president, in recognition of
their services during the past year, injaddition
to the usual directors’ fees for attendance at
meetings. This Mr. Monteith stated to be in-
adequate, in his case, and tendered his resig-
nation.

A cordial vote of thanks to the manager
closed the proceedings.

Subsequently the directors met and elected
Mr. Jamés Trow, M.P., president, and Mr.
Samuel Street Fuller vice-president.

ECONOMICAL MUTUAL FIRE INSUR.
ANCE COMPANY.

The seventeenth annual meeting of the Eco-
nomical Insurance Compuny was held at the
company’s new office, corner of King and
Foundry streets, Berlin, Ont., on Friday, the
11th of January, 1889. The minutes of last
annual meeting were read and adopted, when
the president, Mr. Hugo Kranz, read the direc-
tors’ report and the financial statement, both
of which follow :

REPORT.

It was the object of the promoters of the
Economical, many of whom are still connected
with it, to establish a mutual fire insurance

company which would afford to its members

cheap insurance, coupled with unquestionable
security. This result, your directors may
claim, has been derived to a satisfactory extent
during a successful career of 18 years.

Within this period $125,924.22 have been
paid for losses, every single loss having been
carefully investigated and promptly settled
with due regard to the interests of both the
claimant and the company. The losses of the
past year sum up to $15,741.60, which may be
considered as a low proportion to the large
amount at risk .

This year 1,890 policies have been issaed,
covering $1,847,340.00. We carry now under
4,326 policies :

Isolated risks........ $2,072,429

Mercantile risks .... 1,849,028

Manufacturing risks.. 409,255

$4,330,712
Thus ranking amongst the largest mutual fire
insurance companies of the province.

Our premium notes are based upon the low-
est rates compatible with safety, and although
our annual assessments have been kept at the
low rates of 124 per cent. for isolated and 15
per cent. for mercantile risks, we were enabled
to accumulate a cash reserve of $45,247.13,
having added during the year just closed an
increase of $5,645.67.

In accordance with a resolution passed at
the last annual meeting, we have erected, at a
cost of $15,000 (including land, store fixtures,
and hoist), the fine and substantial building in
which you meet to.day for the first time.
Being situated in the business centre of our
prosperous and growing town, it will be a safe
and remunerative investment of a part of our
cash reserve.

We beg to call your attention to the inter-
esting financial statement of the manager.
The insignificantly small amount of $163.00
agents’ balances proves that the sixty agents
who work so faithfully and successfully for
this company are gentlemen of strict business
principles.

Possessing a cash reserve very much larger
than the sum required to re-insure all our
risks and premium notes, representinga capital
of over & quarter of a million dollars, we enter
upon the new year’s business feeling confident
that the Economical will retain in the future,
as it has done in the past, its good reputation
for cheapness, safety, and fair dealing.

All of which is respectfully submitted. On
behalf of the Board of Directors,

Huao Kranz,
President.

MANAGER'S STATEMENT OF RECEIPTS AND EXPENDI-
TURES FOR THE YEAR 1888.

Receipts.

To Assessments ................ $17,530 75
** First premiums........ eeee.. 14,565 61
¢ Interest .................... 1,667 20
* Transfer fees ......... ee 119 00

Income during the year........ $33,882 56
Ezxpenditures.
By Claims carried over
from 1887........ $ 1,902 00

* Claims during 1888 15,741 60

$17,643 60
¢ Re-insurance pre-
miums.......... 372 52
“ Refund of unearn-
ed premiums.... 330 41
— 702 93
* Government license..... ceres 103 80
‘ Rent of old office
and taxes........ 120 00
‘ Printing and sta-
tionery .......... 429 81

* Travelling expenses 651 22
* Fuel, light, and a

stove............ 73 14
* Postage .......... 259 02
* Express, telegraph,

and telephone.... 50 72

‘“ Salaries, directors’

and auditors’ fees. 3,763 10
“ Agents’ commis-

sions, $3,149.00 ;

agents’ bonus for

1887, $665.77 .... 3,814 77
«“ Costs of arbitra-

trations ........ 550 43
“ Prosecution of

Ryder, of Acton,

for arson........ 10 00
¢ Underwriters’ As-
sociation ........ 11 50

(Continued on page 857).
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. . . ¢
STATEMENT OF BANKS acting under charter, for the month ending 31st Dec., 1888, mwd@fg—l& S
CAPITAL. LIABILITIES. _—
Deposits Prov. B 1 ®gelo
NAME OF BANK. Domini (l})gminiont held as GPrvo'v. dGov‘nt. othe’ %
ominion vernm’t | securi ov'nt. | deposits Oth '“Or
— Capital | Capital | Capital | Reserve | Notes in | Governm’t | deposits (for Dog deposits al;’a.bla depo:il(.:s depmiﬁpr- '.(h.;“‘h’fl
author- sub- paid Fund. | circula- | deposits ayable |Govern't payable alter no-|payable on| 8bi6f o l‘!nm
ize soribed. up. tion, payable on r notice contracts’ on [ticeor on| demand. notio:aw : L
ONTARIO. demand. |orona fixed| and Ins. |demand| a fixed a fix 1~
R day. Co’s. day. ,lﬂ ~.
N
Bank of Toronto.............. $2,000,000 2,000,000 2,000,000] 1,350,000 1,328,800 78,662] vevrrennnerna. ] ’ 3,912,5(12! ";gﬁ‘ ~
Can. Bank of Commerce...| 6,000,000 6,000,000 6.000,000] 600,000 2,867,367 95,122 808,324 .. 200,000:  4,223.768, 2‘#}’ S
ank .............. | 1,500,000 1,500,000 1,500,00(| 1,150,000/ 1,366,395 33,806] ...... ... ] 2999571 9’M S
1,500,000/ 1,500,000, 1500,000, 550,000/ 1 CUUIB0000,  1TesTes  Du#
2,000,000 1,000,000 x.ooo.ooot 360,000 852 20,4500 121,579, 1,379,396 il .
1950,000! 1,850,000 1,250,000 Nil. S ' 1450 68 -
2,000,000 1,500,000' 1,500,000, 600,000 N 46900 39594 " Bred  arerod Vg -~
TS| RN R ikt e IO T B S %pﬁl‘ =
1,000,000 1,000,000( 1,000,000, 360,000 1,331.939' IW ~.
1,000,000, 1,000,000/ 1,000,000 360,000 709453 Lgm
1,000,000 500,000\ 3413841 50,000  H3B115 woorrreremmerroons| corrooeeenerrr | eeeeeeersrnns 214,290 3
1,000,000{ 1,000,000 ' Nil. RN 1493 o >
: i .,
Bank of Montreal 12,000,000/ 12,000,000 12,000,0(le 6,000,000 81,878' 49,975 .. 11,837,711 2'0‘%1' ~.
Bank of B. N. A. . 4,868,606 4,800,668| 4,866,666 1,174,565 341, 62,069 Jaraee S | -
Banque du Peup 1,200,000/ 1,200,000 1,200,000} 300000 4 esndl 1,347.208] wg -~
Banque Jacques-Cartier... 500,000 500, 600,000, 140,000 . l 5,874 s .
Banque Ville-Marie ......... 500000 500,000/ 478,430 20,000 0! 1395 gtk | o
La Banque d’Hochelaga...[ 1,000,000 710,100 710,100 100,000 700, 944 451,486’ &19;1 N
Molsons Bank ............... .| $,000,0001 2,000,000 2,000,000, 1,000,000 94,100 6,032 8,794,798, 4 ’ﬂ,"' S
Merchants Bank 8,000,000 5709200 5799.200' 1,920,000 181994  48631..........| 3393843 mg ~
Banque Nationale.. 1,200,000 1.200,000) 1,200,000 100,000 8003 ............ 1,362,687 108928 ..,
uel 8,000,000 2,500,000 2,600,000 425000 25,948 8173/ U1 31613,001 1eo0f S
nion Bank ...... 1,200,000( 1,200,000 1,200,000 100,000 19877]  €8,395! 6583 Pl 1~
Banque de Bt. Jean .....| 1,000,000 500200 227,360, 10,000 ! 3, ror. B N
Banque de St. Hyacinthe, 1,000,000 504,600 964870  Nil. iy -
Eastern To ps Bank.| 1,500,000 1,483,900 1,468,856 | 450,000 ’ -
NOVA SCOTIA. 3 s | =
Bank of Nova Scotia..... ...| 1,250,000] 1,114,300 1,124,800' 460 000 1'19’%'
Merchants Bk. of Halifax.| 1,600,000 1,000,000/ 1,0(0,000{ 200,000 "ol T
People’s Bank of Halifax..| 800,000 600, 600,000 45,000 w65 S
Union Bank do 500,000, 500,000  500,000! 40,000 19885 S
ax €0 .veeer|  1,000,0000  500,000( 500 100,000 914% -
Bankof Yarmouth, e 300,000 300,000 800,000 40,000 54 e
Exohu.nge Bk. Yarmouth. 280,000 280,000 247,072 30,000 42,651; . Ly S...
PAOtOn BADK,...or 1 croocoron | ovvemiritin| seemerercre] o et s e oo oo L
Commerocial Bk. Windsor. 500,000 500,000 260,000 65,000 69,147, . -
NEW BRUNBWICK. | ) s N
Bank of New Brunswick... 461,876 §3,500| .. . . 693,893, .~ d” A
Haﬁtim}: Bk.lg! Iiof Can cevrre  verene] aererrererenesees T et it "
St. Stephens BaDK............ 145,010 26,115 78,259
Oom.B%A&TO%in i 1,000,000, 587,200 364,150 l 4 Bt ~ -
ofMan., nipegi 1,000, t ) 294,890, 19,930} ..ocoeoenenne 365,81 .
BRITISH COLUMBIA, | oM A
Bank of British Columbia| 9,733,333 2,433,333 9,433,333 773,268 289,149 .. 26,950 256,513  1367,167, lﬁ/w ™y
Grand Gotal .......| TTION| 62254509 GO0, 19060565 BLTHEAH 6756245  50SIA| B oT.0 1,907,809 Tsozseee O A
| i ! i
ASSETS. S~
gala;mes Iga.la.g%es g % % " *K‘
Balances | 508 rom | cue trom Public g ;| Lo Loans Loans
Notesot | due (o§encies ofiagenoles of nop iy gecuri-| 3 s E £ |secured| on to or W %t
BANK. Domin'n; and from or from | orfrom |CGOvern- ties | ¥ 9 E 2 | by Mu- | current| Loans | depos motb" 'd"'d
Bpecie. | Notes. | Cheques| other Sthor other ment | other & |nicipal, |account| &o.,to |itsin | pan¥® Mg,
—_ on other| Barks banks or | banks or deben- | than 8 8 8 § | Cana- | to Mu- | Corpo other | ;ns8 ’Oq,.
Banks in tos in los in|tures or| Caua- g Y | dian or |nicipal-| rations. | banks,| gyyed hbllo‘
Canada “g;’gr";gn R teqd stock. | dian. | § 58 Foreign | ities. secured ~
ONTARIO. countries. | Kingdom. g g 3 & | bonds. ) -

]
| woms  oessl a7l
1,466,659 1,079,963, 1,767,685

1 1
Bank of Toronto...| $255,199) 712,138 :«139,542| 104,688’ 250,833’ 196,771}
C.Bkof Commerce| 491,430| 768,323  939,178|  157,433' 2,106,657 ... . cceeeuues

773

Foy
(X
D 52 O

Dominion Bank....| 272,635, 323,129 464,609, 227,247 548,701 ........ ] eeeeeveenes ! 314,975| ... ..+ 1,806,610 43,086, 487,792 X
Ontario Bank ...... 208,030, 324,353  297,364' 164,155 143,694 43,060| 113816' 302,026 ... 223,784,  75,085! suuvvcnoe.! % 59
Standard Bank......| 125931 264,889 197,641 169,571 25,404 ....cocoeeiiniinee 75,000, 325918 ; 434,575, 241,760 80,000 %
Federal Bank ... P 62, 2,658, 570;..... - e | ! 7 g R RO D
Imperial BankCan| 381,358] 636,385 351,557, 141,570 : 399,025' 428,282} .. i 767,446  485,035! 508 492] 1354
Central Bk. of Can.| .. ......... SO SOOI OO O Do | e RN \1%"3
Traders Bk.of Can.| 86,427, 163,064 196,023 53,814, 118,750 18,000} ......... . l,(""&ﬂs
Bank of Hamitton.| 148,799' 182,378 117,111 173,647 246,760  16,526' 443,846, 5.5
Bank of Ottawa ....| 128,401 109,503 85,379, 52,648, 90,048, 18,797 752,840}.... 9,0;
Western Bk, Can.. 18,709 3l,317‘ 23,227 383412 vrreeee el 2,5000 ... ... I
BE.0f LOBAOT, CBEL| cvvoverens| mrsmrasss ereresoommr |oom... 10008 . 1,5uui e,

UEBEO. | r i | ! %
Bank of Montreal.. 2.708,795( 2,309,530 1,695,021, 804762 10,877,314 11384 7' 920,631; 8,528.466, M
Bankof B.N.A ... 37L6SL| 871,040 378699, 36396, 1,364,8 0 1010,0270 61,136] 1,054,383!. Bt
Bank du Peuple... | 60,102, 332,575 ~ 294,837, 72,184 39, : .

293,042 172,058
91,517
171,304

E1T

37,

Bk.JacquesCartier| 268131 87,685 92,493, 6,061 14,166
Bank Ville-Marie..| 18,985 33,021 ! 6,531
Bk de Hochelage. 44,958 85385 95,237 ‘
Molsons Bank . 480,280 665,136 450,753 143 456
Merchants Ban 867,732 549,771 654,817 124,623
Bank National 131,405 164,447 118461 312,59
uebec Bank 86,786, 436,342, 191,962 13,369,
nion Bk of 42,4333 181,459 161,701 82,670
50,

£

bg255 2

#

Bank de 8t. Jean... 1,096, 3,604, 2,490 ,632, W7
B.de 8t. Hyacinthe| 11,649, 12,927 22,667 26,333
Eastern Tp. Bank. 112,824i 90,766, 58,911  294,669( %
| l ‘ A
NOVA SCOTIA., [ ‘ » o
Bk of Nova Bootin| 207304 336,695 213676 97,648 Ry

Merchants Bk. Hal.| 138,153, 460,879 185,063 48,468
People’s Bk of Hal.|  34,6/0! 50,171 40,473 €2,359

8

Union Bk of Hal'x. 29,146 60,799 42911 10,656 8 Cn
Halifax Bank'g Co.] 35200 76,604 140,513, 37,456 ~ Boy,
Bank of Yarmouth 17,368 27,521 21,659 .1 ......
gﬁgw :nlgk Yar. 7,033' 4,686 ey
L'y vererrons| eivessescere] aireisaicane
Com. Bk. Windsor. 14,279‘ 11,591 1.7%
\".
N. BRUNSWICK, .
Bkof N.Brunswick| 122,462 169,729 %
MaritimeBkofCan| ........ .. ' ... . .
8t. gt: 1}%’5% lr.nk 27,102 .. . 35
i !
Cow. Bk of Man... 16758 36048 60,958 11.761J 6,257 lg\l%ﬂ
. . | §
Bk.of B, Columbia.| 182,332. 164,754 46,804 | 3,661 66,637" 632,006 P ! -7%
scning i ISR it TN —_ ] . i '
Grand Total .......| 7,572,132 10671,782) 6,257,385] 3,606,991, 18.993,815} 103,936, 3,046,076 4,475,152 1.246.447} S84 11,757,187 5,706,036 19.262.088, 51|~ N

| L—
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Jurnished by the Banks to the AupiTOR OF PUBLIC ACCOUNTS. * Miscellaneous ... "2 85 9.786 56
LIABILITIES. : $28,236 89
Due to agen-|Due to agen-| . s 1 £ it i —
' Loang t to ies of bank | cies of bank | Liabilities urplus oI receipts over expendi-
% deposita maqe| othier baske Orto other | or to other |not inciuged Total | Directors’' | tures for 1888 ................ $ 5,645 67
) 3 otal A
o “ln.d‘ by other banks in banks or banks or | under fore- | liabilities. |liabilities. | Cagh balance from 1887.......... 35,691 42
- .""Nd in Canada Canada. | agencies in | agencies in |going heads.
oy " | unsecured. foreign | the United 011 29m no
U countries. | Kingdom, . o $41,337 09
S | Additional Cash Assets.
e e 1,5IGI 7,527,601 . 29,715 .
;52 ~— 431.{;18 33:& 5,753 860,503 8611 , 16,495428 | 810,096 | Accrued interest...... $1,015 23
"jg ] [, 110,552 g%% i 133% Agents’ balances .... 163 00
S, (SRR It »329, , i
E" 19546 .. daotsr | o | Doo bls for let pre. 819 59
Y " y il. | miums............ !
& 308 7,868,445 “ 201,153 | Assessments in course
et LS PRITISTSTSTI [P oN: of collection ...... 1,712 22
g g,%:&;g E 13253 Office  furniture, in.
;,g ﬁg.gf ! 53(15,233 cluding safe........ 200 00
£ 211,617 X - $3,910 04
5,051 ! 4,977 - ’
:5 33,@%% : 5;;?_% Tosta.! &)f c&:h assets. .. d ce f ..... $45,247 13
] gyl oo s Rea,ti‘les:‘::: s are 111ve§t:le4 9&;.); 6)510ws :
“'5 1,873,081 | 116780 | (63" estate........., ,
3 | \ 565,020 | 98,584 Mortg{zges' .......... 19,700 00
»53 . 1,789,626 147,034 | Deposit in Savings
ﬁ" 184,000 | i 13.3%,23 ! 0581 bank ............ 901 30
g 72'27?" ' 0669246 | 1'529800 do. in Canadian
!,1‘ ! 5,571,910 491,937 Bank of Commerce 5,736 79
" .ol 3,928.489 526,528 | Additional assets as
4 164,066 37,73
% 774,048 gs7e1| above enumerated.. 3,910 04
3,120,735 219,712
$45,247 13
:g 124,086 6,332,891 164 261 | Gross amount of premium notes 228,921 00
o , 4,086,184 231,160 —
g Q\ 680,087 54,649 | Grand total qf. assets ........ $274,168 13
o o g o018 el 4,326  Policies are in force, covering
I I T T 000 | “sasm1 | 799 | $4,330,712.00, which is classified a8 follome o
i B i 133,656 85,613 | Isolated $2,072,429.00, Mercantile $4,849,028.00,
,ﬁ‘ e 301931 ..... To0isi Ms.uufa.cturing Risks $409,255.00.
- ) ' ’ Wy, OELSCHLAGER,
o Manage
/ 243,513 . . ger.
d;’- ,,,,, ... | To the President and Directors of the Eco-
. . nomical Mutual Fire Insurance Co. of
o | 744,763 30,400 Berlin.
o NG | . Gentlemen,—We have the honor to report
'1(‘ \ \ 100,664 o 3'666. B 6 5 S DO _3,227,503 Nil. that thebooks, accounts, and vouchers of your
/ W 933,208 o9 Leossn ‘ HI0L| 6038 | 820503 | company for the Sty ave bean care-
~ ully examined by us and found correct. e
year’s profit « f $5,645.67 having been added to
_ \ ASSETS. the cash reserve, has increased this to the
‘ gratifying sum of $45,247.13, which is in-
Sl i | Average | vested as more fully shown in the above report.
M: )"‘u.,‘ Notes, g0, %‘;‘;‘: Efgzﬂe grg%rgn Other :;‘:)":g: n.m&unt We have minutely 1nspected the several mort-
o te| Svordue | due |Overdue| (other | Real | Bank | Assets | Total of | Domin. |gages and other inves ments and consider them
’ Y, Md not | debts | debts than | Estate | Pre- not specie ion profitable and safe. It gives us pleasure to
' h’?g‘m ?;:"n‘:ll not  |secured. thti> Bank hi:o}fll1 mises. lg:tlud’d Assets, d eld I'liloii?is testify to the general carefulness manifested
d Ly © Ty mises) | Bank ore. uring during | by the manager and his assistants in keeping
\ secur'd. ) month. | month. | the account books, and to their readiness to
;0 furnish the necessary facilities to aid us in

455 50,000 | 007 ost,141] grmar | P discharge of our duty.

65,948 43152 164338 232130190 481000 s6300| . We have the honor to be, gentlemen, your
163,988 4997 1L,777292) 267,000 392,000 | Obedient servants,

170421' 50,031 6,656,135 200,800/ 394600 Joux S. Horryay, g

90.000'  3I,648( 5846724 127350 275140 Jomx S. Anrres, } Auditors.

8,015 56,438 1,350,988 3 2
146922 30,967 10,055,878) 332,980 542,011 'The report was, upon motion, adopted.
sl e ] s L R T OO, Five directors were afterwards ballotted for
1511 ?1’2,,?523{ g:ggg;% 122;2@2 iffﬁ% and the following gentlemen declared elected,
4,796 2021 125,632 104,734 | viz. : Hon. 8, Merner, Messrs. T'. W. Thomson,
1,626 570 21,208 27,564 | F. Snyder, Chr. Pabst, and L. J. Breithaupt.
el IR On motion of Mr. J. Fennell, seconded by Mr.

3,650,291! 52,690.471) 2695,000) 2,605,000 | A. B. Powell, the following gentlemen were

000| ............ | 14605522 ~ 371,430 789,769 | chosen the Honorary Board of Directors :
7,133, 6,076,330 59,933 248,962

Messrs. H. Knell, W." C. Schlucter, J. Zryd

) 2, 1 1081 ) . 3 : : !

ﬁ{ﬁ 2)8’13,37% ?2,225 ZZ?SS J. Killer, C. W. Meaking, M. Brennen, A. A.
2,604,834) 42,469 52%,362 Weiler, Wm. Simpson, J. Y. Shantz.

: . A vote of thanks was tendered to the presi-
lg}g% 23833‘;23 ?633’,%&0\ %ﬁ& dent, directors, and agents for their efficient
804,010/ 8,627,958|  92,700| 539,784 | manner of conducting the business of the com-

: pany. A committee acting under a resolution

158 lfgg'gif ég; 13,5113? passed at the full board of directors’ meeting
5:76134| 112836 87,044 | presented the manager with an illuminated
address, expressing their high appreciation of
7.019411) 200204) 311,301 | I8 Management, accompanied by a gold watch
52861841  126000| 290,000 | &nd chain. In reply the manager expressed
1,364,774 33816; 52630 | his grateful thanks for the magnificent gift
éS%g”IGQ 37688 32’2‘,;3 and for the kind and encouraging words so

'879,6 16.388) 95,504 | feelingly expressed. .

421,886 6,880)  4,936) At a subsequent meeting of th?i dlrep(:or:,
......................................... Hugo Kranz, Esq., was re-elected president,

640,185 14680, 11,780 and John Fennell, Esq., vice-president.

2,887,451 123,538) 149,797 -

AL,
-
g
£
&
8
g

26,185
21,672

e 31,086 §7000| 77 | MANUFACTURERS’ LIFE INSURANCE
rereresnerenes 13,000| ......ovne 4,479) 1,141,403 14,500{ 45,300 COMPANY.
12,500| ...........| 97,200]  4,615] 3588382 207,785 172,799 | The second aunual meeting of the above

- —— named company took place in the Board of
989,540)  606,489| 3,737,609| 5,248,800| 255,348,112] 7,374,214/10,441,838 Trade Council Rooms, Toronto, on Tuesday,
the 15th January, 1889, the president, Sir John
J. M. COURTNEY, Deputy Minister of Finance. A. Macdonald, in the chair, and. a large num-
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t-onding Wholesale Trade of Hamilton.

~ Knox, Morean & (o.

WHOLESALE DRY 600DS,
HAMILTON, - - ONT.

Our Spring Stock of Staple, Domestic and
fast being completed,
and shipments will be made in rotation

Imported Goods is

towards orders already received.

The excellence of our Spring Stock is shown
by the increase In orders already booked.
See Samples in Travellers’ hands.

KNOX, MORGAN & CO.
ADAM HOPE & CO,,

HAMILTON.

Sole Agents in Canada for

THE SHOTTS IRON CO., GLASGOW,

Offer for sale for spring delivery

No. 1 Shotts Pig Iron,

ALSO
No. 1 SUMMERLEE PI6 IRON,

No. 1 LANGLOAN PIG IRON,
No. 1 SIENENS PIG IRON,

For Prompt Shipment ex Yard.

Hamilton, Aug. 31st,1888. |  PRICES ON APPLIOATION.

JAMES TURNER & GO

HAMILTON.

MACKIE’'S LAGAVULIN
RARE OLD SCOTCH.

Above just in store from the Island of Islay. The
Finest Scotch ever imported into Canada in wood or
glass at right prices. Our stock of Wines, Brandies,
Gins and FINzIE'S BEsT Old Jamaica Rum, (all
from places of production), is complete.

ORDERS FROM THE TRADE SOLICITED.

g== Careful attention given to orders from the

JAMES TURNER & CO,,

B. CREENING & CO.,

Wire Manufacturers and Metal Per-
forators,

VICTORIA WIRE MILLS,

HAMILTON, ONTARIO.

NEW JAPAN

TEAS !
BRoWN, BALFOUR & L0,

WHOLESALE GROCERS,
HAMILTON, - - - ONT.

ber of policy-holders and stockholders and
agents present.

The following report was presented to the
meeting :—

REPORT.,

In presenting this report, we think it desir-
able that we should offer some remarks having
special reference to the figures contained there-
in. It will be seen that there appears in our
report a slight impairment of capital, which
might be viewed with concern by some who
are unacquainted with the relation which in &
case such as ours the capital bears to the gen-
eral reserves.

In a life insurance company capital is, as it
were, the anchor by which the company is
held in place during the earlier years, when
unusual expenditure is necessary in order that
afterwards the reserves may be increased
through the agency of the premium income
secured while the lives insured are fresh from
the hands of the medical examiners, and be-
fore adverse selection, caused by the with.
drawal of good lives, begins to tell on our mor-
tality. The executive officers of this company
have realized that the policy of getting a large
amount of paying business on the books was
of vital importance, and that it was worth an
effort and liberal expenditure of means to ac-
complish this object. (Prof. Cherriman, M.A,,
F.I.A., F.R.8.C., late superintendent of insur-
ance, stated in one of the insurance reports
that percentage of expenses to income was not
a proper gauge of the economy of management
of a company, and should not be quoted as
such.) The result has been that at no time in
the history of life insurance in this country
have such results been attained as we were able
to exhibit here to-day.

The company has received during the year
applications for insurance amounting to $6,000,-
000. There were 2,772 for $4,801,000accepted and
policies issued. Others amounting to $545,800,
upon 287 lives, have been declined, not coming
up to the standard required by the company,
and applications for $653,200 were approved
or incomplete, or otherwise deferred at the
date of the report. We have now on our books
at the end of sixteen months’ actual work a
larger premium income, representing a larger
amount of busiress, than some of the most
successful companies have been able to secure
after many years of arduous labor, as will be
geen from the Government Blue Book.

We are aware that we might have pursued
a different course, spent less money, and found
ourselves at this time with a bnsiness of a
couple of millions with a correspondingly
small income. But, as we have said before,
the executive have not felt this course to be the
wisest, and time will demonstrate the wisdom
of their decision.

If gentlemen present will take the trouble
to look carefully into the question, they will
see that it is only during the earlier years of a
company’s history that much profit can be
expected in the way of earnings from mortal-
ity. The business being all newly-selected, we
have not experienced anything like the mor-
tality provided for, thus enabling the company
to legitimately spend more of its premium in-
come in securing new business than would be
wise in later years, when adverse selection had
lowered the standard of the lives exposed.

We may here state that a large proportion
of our business is on such plans that the pre-
miums show a larger percentage to the amount
insured than is usual; at the same time the
reserves absorb a very large portion of the
premiums. This will naturally strengthen
our position in the future, and enable us at a
very early date not only to make good the im-
pairment, but also lay by a substantial rest in
addition to the statutory reserve.

We wish to make another remark at this
point, and that is that our expenses are not as
large in proportion as in some companies
doing a much smaller business, but being large
in the aggregate, it appears to our disadvan-
tage in the matter of impairment. We can-
not too strongly impress upon all present the
value of having a large premium income;
without it there is no earning power; with it
the success of any company is assured. A
company may, by the strictest economy, suc-
ceed in keeping its expense account exceed-
ingly low, but if this is done at the expense of
its vitality, the procedure is unwise and
dangerous. On the other hand, a large expen-
diture is not only excusable but commendable,
if its equivalént can be shown in premiums
on the company's books.

Although it is an unusual course for new

it
companies to pursue, we decided to subm;

our policies for valuation to the Inﬂﬂf"'l’*
Department at Ottawa, and the report lserﬂl
fore you to-day in the company’s gen
report. abli¢
The company has grown rapidly in P*
estimation, as is attested by the conti? e
volume of business received from all qU8F"
of the Dominion ; and this fact, taken 12 %ye
junction with the labor bestowed DY .
directorate in conducting the company ® g,
fairs, has been a powerful incentive
office staff and to the agents to use ot
possible effort to widen the area of the ‘s
pany’s usefulness on the field, so that 49 ol
the year just pust obstacles that seeme€’ g
most insurmountable have been overcomeonly
results accomplished which are ususlly
reached by years of steady applicati - pld’
The growth of the company has been et
and the volume of business proportio®®iye
large, necessitating, in the opinion o sarf’
executive, the appointment of & 9ecroyy,
treasurer, and for this responsible poslf:lon 1
J.L. Kerr has been selected. Mr. hel‘reatg,
ably filled a similar position for many ¥, e
and brings with him a large experience: ~ -
interested in the company are to be cong
lated on this appointment. 1o pob
This report would be incomplete did ¥ s,
tender our thanks to the managers, in8P®"¢or
and agents of the company everyWhereé the
their extraordinary efforts on beha (:vhoﬂl
company, and also to the office staff, fOF % "0
no hours seemed to be too long; no Yvoirinﬂ'
heavy. All have borne their share 17 t0 of
ing about this most satisfactory st
things.
All the directors retire but are e
re-election.
Jomx A. MacpovaLp, President-

%ﬁs ](3;1;):1‘,),“““{’ Vice.PreBlden”

J. B. CaruiLe, Managing Dir
The following is & statement of the i
position of the Company :— o7
Total cash income for the year. .. .3125-383 61
Disbursements «..........ooveees 97,

Jigible ™

0T
eC! yr 5l

Leaving to add to the investment 713 4
of the Year......ooovoovenennes 232’771 91

Total asgets «o.oovvveerenneee
Liabilities to policy-holders as per 478
Government certificate .......- 11%29
Surplus on policy-holders’ account 1 3 o
To which add uncalled Capitalstock 45%
Total surplus on policy-holders’ ac-
count .......... eeereiesaenat 6!
Which is equal to $5.49 of assets for
each $1.00 of liability to policy-
holders. bt Honi
The president of the company, Rig 4500 0
Sir John Macdonald, moved the adoF A
the report, which ‘was seconde siden”’
George Gooderham, one of the vice-pré
and carried. 4
The retiring directors were re-electe®"

e
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Leading Accountants and Assignees.
\ —_—— -

ESTABLISHED 1864,

E. R. C. CLARKSON,

TRUSTEE AND RECEIVER,

% .

doyallmgton Street, East, Toronto, and at Lon-

Wig,188gow, Huddersfield, Birmingham, Bradford,
Dipeg, Montreal.

Da; B
VID BLackLEY. “e GEO. ANDERSON, JR.

BLAGKLEY & ANDERSON,

P
"blie Accountants and Assignees in Trust
AUDITORS, ARBITRATORS.

5
8 Front Sireet West, - - TORONTO,

Leading Barristers - Continued.

MEREDITH, CLARKE, BOWES & HILTON,

Barristers, Solicitor+, Notaries, &c.
Queen City Buildiugs, 24 Church Street, Toronto
Telephone No. 403.

W. R. MEREDITH, Q.C. |
R. H. BOWES,

J. B. CLARKE,
F. A. HILTON.

W. G. SHAW. ~-

SHAW & HANSFORD.

Barristers, Solicitors, Notaries Public, &c.
11 Un1oN BLocE,
36 TORONTO STRERET, - - - TORONTO, ONT.
-- -~ Money to Loan. -- -

J. E. HANSFORD.

J. D, HENDERSON,

REAL ESTATE
Insurance and Financial Broker.

ARBITRATOR AND VALUATOR.

Oy,
FICE, . _ No. 8 KiNe STREET EasT, TORONTO.

In - R
SURANGE ADsUBTED. - ESTATES MANAGED.

JOHN ROWLAND,

4000untant, Assignee, Arbitrator, Etc.

Loay
'ANS NegoriaTED. - 86 King Street, East,
TORONTO.

4,
W. Ross, - 8. T. CEPERLEY.
Notary Public. —
r, ROSS & CEPERLEY,
al Estate, Insurance & Financial Agents

POST OFFICE BLOCK, - VANCOUVER, B.C.
Co, s

. °®Pondence Solicited. - - - - - -
° - - Bend for Maps and Information

\“‘>¥7W - -
Pag
BlTINEnsBIPS ARRANGED. -:- BOOES OPENED AND
CED. ACCOUNTS INVESTIGATED. ESTATES

MANAGED.

CHAS. R. WICKENS,

Ae,
®Ountant, . Auditor - and - Assignee.

M, LARESIDE BUILDING,
D,
\ELAIDE STREET, EAST, - -

TORONTO.

Tiiay BADENACH. EDGAR A. BADENACH
W. & E. A. BADENACH,
Untants, Arbitrators & General Ins. Agts
ci‘)’of[‘ | AGENTS: )
ondon Fire Ins. Co, New York Life Ine. Co.
ellington St. West. - 42 King St. East.
Telephone Nos. 228 and 16.

L. McARTHUR GRIFFITH & G0,

ASSIGNEES IN TRUST,
ts, Auditors and Financial Agents.

A'Sco

4000untan
Bug; —_—
%Fn:smxe" books written up, and Principal's ac-

Ship, aroymed, Balance sheets certified. Partner-
oy &nged,

Anuning Arcade, - -

NENRY w. EDDIS, F.C.A,
Chartered Public Accountant.

Arby

Wator, Adjuster, (Fire & Marine), and Auditor.
Brary ABBIGNEE IN TRUST. :
\C@E}ﬁf - 61 ADELAIDE ST., E., TORONTO.

TORONTO,

ALLIN & MCcCKAY,

Ay, dite, ASSIGNEES IN TRUST,
T8, Trustees, Expert Accountants,
Private ESTATE BROKERS.
'eeu:i‘ and Trust funds to loan on real estate
G articularly favorable rates. 12 King
Ro, Pay Street, egst, Toronto.
VoST MoKaY. SBAMUEL ALLIN,

CLARK, BARBER & CO.

ASSIGNEES IN TRUST,
Liquidators, Arbitrators, Account-
ants, Auditors, etc.

OR: 34
TonoungNTO ST+ | Telephone 1371,

Reeelvers'

OUNTANT WORK A SPECIALTY.

- . P. CORRIDI,

ag¥cha, i~ -:-  Accountant and Auditor.
steleq 0;“5 and other business books opened, ex-
O Went balanced, ~ Balance sheets and financial
Moe, '3 Probared. Periodical audits undertaken.
Highogt o Wellington St. East, - Toronto.

Teferences, .- Moderate charges.

MINING IN BRITISH COLUMBIA.

During the past season the Kootenay dis-
trict has taken wonderful strides in quartz
development, and although but a small propor-
tion of the quartz localities have been only
partially prospected, enough has been accom-
plished in this direction to establish beyond
all doubt the vastness of this great mineral
belt. While in 1887 only 70 mineral locations
wererecorded, there were 102 locations recorded
in 1888, being an increase of 32. In 1887
there were no placer claims taken up, while in
1888 there were 30. Following is a list of
locations made during the year, with a state-
ment of the assay for each, also a statement
of the assessment work done on each claim;

Five locations made in Tunnel Mountain,
near Field, assaying from $25 to $40 per ton
silver. Assessment work completed on one
claim.

Eleven locations made near Tunnel Moun-
tain, on Kicking Horse Creek, assaying from
$30 to $35 per ton silver. Assessment work
completed on three.

Two locations made on Beaver Creek, twelve
miles from Donald, assaying from $30 to $40
per ton gold, and $10 silver. Little assessment

work done—work in winter.

Nine locations made in Spellamcheen Moun-
tain, Columbia River, assaying from $15 to $25
per ton silver. Assessment done on four.
Large body of ore.

Nine locations made at Spellamcheen forks,
assaying from $30 to $50 per ton silver. Assess-
ment work done on one.

Twenty-one locations made at middle Spell-
amcheen forks, McMurdo district, assaying
$30 to $200 per ton silver, carrying gold, lead,
etc. Assessment work on five.

Thirty-five locations made at Jubilee Moun-
tain and vicinity, assaying $35 and upwards
per ton silver. Assessment work done on
seven.

Four locations made at Toby Creek, Colum-
bia River, assaying $35 and upwards per ton
silver. No assessment work done as yet.

" Three locations made near Windermere,
assaying $35 and upwards per ton silver.
Little assessment work done.

One location made at Findlay Creek, assay
$35 and upwards. Good indications; little
assessment work done.

One location made near Golden, assaying
$35 and upwards. Good indications of silver
and other minerals. Assessment work com-
pleted.

One location made on the Columbia River,
forty miles from Golden, assaying $35 and
upwards. Good indications; assessment work
completed.

Thus showing 102 locations made, with
assessment work completed on 23.

Placer Mines—Gold: On Porcupine Creek,
18 miles from Donald, there were eleven loca-
tions made, five claims being worked, averag-
ing $15 per day to each person working, On
Quartz Creek, at and from the junction of
Porcupine and Quartz Creek, 19 locations
made. Considerable work has been done on
these claims. Shafts were made from a depth
of 10 to 15 feet with excellent indications of
gold. Gold can be found in Quartz Creek
for 10 mlles.—Van News-Advertiser.

The foundrymen of the Maritime Provinces
say they are tired of manufacturing stoves and
selling at bottom prices. They were meeting
last week at Amherst, N.S., when they discussed
many matters relating to their business, and,
it is understood, will endeavor to arrange
that selling under cost of production shall
cease.

Leading Real Estate & Financial Ageunts.

J. F. THOMSON. - GEORGE DUNSTAN

e B ¥

REAL ESTATE BROKERS.
MaAIiL BUILDING, BAY STREET, - -
TELEPHONE, 1327,

TORONTO.

ESTABLISHED 1876,

G. W. BANKS,

(TELEPHONE No. 27),
[nsurance & Estate Agent.

BRENTS COLLEOTED. KESTATES MANAGED, MORT-
GAGES BOUGHT AND SoLD.

60 CHURCH STREET, TORONTO.

Eammercial,

MONTREAL MARKETS.

MonNTREAL, 23rd Jan., 1889.

AsHEs.—THE market has not undergone any
change since a week ago ; receipts and business
are both of a light character and values are
stationary. First quality pots are quoted at
$4.00 to 4.05; seconds, $3.55. Pearls do not
seem to be wanted, and are difficult of sale.
We hear of no transactions of late on which to
base a quotation, but probably $5.50 would
buy.

Boors aNp SHoEs AND LEearHER.—Travellers
for the shoe factories are reported to be doing
very fairly both east and west of this city, and
manufacturers as a rule express satisfaction
with the business being done, though the usual
complaints of cutting prices on cheap lines are
heard more or less. The movement in leather
shows some improvement, though buying is
generally done on cautious lines, and orders
are not large. The English market is
rather more active, according to late re-
ports ; and some fair shipments of splits
and buff have gone forward. Values are
not any firmer; indeed, it has been reported
that our quotations of sole, recently reduced
have been further shaded. We quote:—
Spanish sole, B.A., No. 1, 22 to 24c.; ditto,
No. 2, B.A., 18 to 19¢,; No. 1, ordinary
Spanish, 20 to 2lc.; No. 2 ditto, 19 to 18c. ;
No. 1, China, 18 to 19c.; 26c.; American
oak sole, 39 to 43c.; British oak sole, 40 to
45c.; waxed upper, light and medium, 30
to 34c.; ditto, heavy, 27 to 30c.; grained, 30 to
350.; Scotch grained, 33 to 37c.; splits, large,
16 to 23c.; do., small, 12 to 18c.; calf-splits, 32
to 33c.; calfskins (35 to 46 1bs.), 55 to 65¢.; imi-
tation French calfskins, 70 to 80c.; russet sheep-
skin linings, 30 to 40c.; harness, 21 to 30c.;
buffed cow, 11} to 133c.; pebbled cow, 11to l4c,;
rough, 21 to 23c.; russet and bridle, 45 to 55.

Drues aNpD CBEMICALS.—Some houses re-
port an improved sorting trade, and import
orders for heavy chemicals are being placed
to a fair extent. Quinine still remains in
slow flat condition, but in most other lines the
general firmness noted of late remains
unimpaired. We quote :—Sal soda, $1.00
to $1.10; bi-carb soda, $1.90 to 2.00;
soda ash, per 100 lbs., $1.70; bichromate of
potash, per 100 lbs., $11.00 to 13.00 ; borax, re-
fined, 10 to 12c.; cream tartar crystals, 33 to
86c. ; do. ground, 34 to 37c. ; tartaric acid, crys-
tul, 52 to 54¢.; do. powder, 53 to 55¢. ; citric acid,
60 to 65c.; caustic soda, white, $2.35 to 2.50;
sugar of lead, 10 to 12c.; bleaching powder, $2.75
to 3.00; alum, $1.60 to 1.70; copperas, per 100
Ibs., 90c. to $1.00; flowers sulphur, per 100
1bs., $2.20 to 2.30; roll sulphur, $2.10 to 2.25;
sulphate of copper, $6.00 to 6.50 ; epsom salts,
$1.40 to 1.50 ;saltpetre, $8.25 to 8.75 ; American
quinine,52 to 55¢. ; German quinine, 52 to 55c¢. ;
Howard’s quinine, 55 to 60c. ; opium, $4 t04.50;
morphia, $1.90 to 2.10; gum arabic, sorts, 80
to 90c. ; white, $1.00 to 1.25; carbolic acid, 55
to 65c. ; iodide potassium, $4.00 to 4.25 per Ib, ;

iodine, $5.25 to 5.75 ; iodoform, $6.00 to 6.25.
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Prices for essential oils are:—Oil lemon, $1.90
to 2.25; oil bergamot, $2.75 to 3.50; orange,
$2.90 to 3.10 ; oil peppermint, $4.50 to 5.50;
glycerine, 25 to 30c.; senna, 15 to 25¢. for
ordinary. English camphor, 50 to 60c. ; Ameri-
can do., 45 to 50c. ; insect powder, 70 to 80c.

Dry Goops.—The state of trade cannot be
said to be much improved since this day week,
a pouring rain storm having set in last Thurs-
day, followed on Sunday and Monday by a
very heavy fall of snow. The latter, however,
is a blessing long wished for by country deal-
ers, lumbermen and farmers, and will certainly
help business matters in the interior sections,
where trade has been suffering from a lack of
good snow roads. Remittances are still the
subject of complaint. The late advance in
cottons is firmly maintained, and higher
figures are not improbable; retailers are ap-
parently of this view also, as they are buying
in larger lots, and apparently anticipating
wants.

Fisa.—The demand shows some improve-
ment, herrings being in good request, and an
American enquiry is reported for salmon.
Values are steadily held as a rule, and it is
now stated that stocks are, if anything, on the
low side, so that prices will likely * firm up”
between now and Lent, which begins late this
year, March 6th being Ash Wednesday. We
quote Labrador herrings No. 1, $5.50; Cape
Bretons, $6.00 ; dry cod, $4.75; green cod, $5.00
to 5.25; large draft, $5.75; N.S. salmon No. 1,
$14.00 to 15.00; B. C. ditto, $13.00 to 13.50;
sea trout, $10.50 to 11.00.

Furs.—There are fair receipts of raw furs,
but no special activity in sales. European
advices give following figures of quantities to
be offered at Liondon sales beginning 31st inst.
—Raccoon, 155,000 ; muskrat, 600,000 ; skunk,
135,000 ; mink, 66,000 ; martens, 23,000; bea-
ver, 12,000 ; squirrel, 50,000 ; lynx, 3,000 ; pos
sum, 60,000; Australian ditto, 175,000. Local
quotations remain as revised last week.
We quote: — Beaver, $3.50 to 4.00; bear,
large, $15 to 18.00 ; bear, medium, $12 to 14.00 ;
bear. small, cub, $5.00 to 8.00; fisher, $4.00 to
5.00; red fox, $1 to 1.25; cross fox, $2.00 to
8.00; lynx, $2.50 to 3.00; marten, 75c.; mink,
$1.00 ; winter muskrats, 15c.; raccoon, 75c ;
skunk, black, $1.00, 75c., 40c., 2 'c. ; otter, $8
to 10.00.

Groceries, — The late | .y cuyw fall,
which seems to have been very general through-
out this district, is expected to benefit trade
considerably ; as it is most houses report poor
business. Sugars continue easy at late slight
decline, granulated selling in wholesale
lots at refinery at 7} to 7gc.; yellows range
from 5% to 6}c.; no grocery raws offering.
Some large arrivals of raws are reported at
Halifax for the local and Montreal refiners ;
an easier feeling is noted at producing
points. Molasses is firmly held at 42jc. for
Barbadoes in small lots; Porto Rico, 38c.;
Antigua, 36 to 37c.; syrups scarce and firm,
with nothing under 3}c. Teas are in rather
improving demand, with some enquiries
from Western jobbing centres. Values are
steadily held, and any change will likely
be towards a higher level. Coffees are rather
easier, with a fair trade doing; we quote Rio,
16 to 24c.; Mocha, 17 to 3lc.; Java, 22 to
27c.; Ceylon, 21 to 25c.. Valencia raisins
maintain the gain in firmness noted last week,
lowest figure being now about 5}c., and that
for an off grade, while good sound fruit is
worth 63c. London stocks at this date show
a considerable deficiency as compared with
stocks a year ago, currants firm at 5} to 6c.
as to quality; sultanas, 74 to 84c.; prunes,
43 to 5c. for French; Tarragona almonds,
14c.; filberts, 8 to 9c.; walnuts, 10 to 13c.;
the demand for all nuts is very limited since
imposition of extra duties. Canned goods con-
tinue to rule dull at unchanged prices. Rice
still $3.75, steady ; sago, 3 to 5¢.; tapioca, 7c.

Hibes axp Skixs.—Green hides are coming
in freely, with dealers paying on basis of 53 to
6¢c. per lb. for No. 1, and tanners paying 6ic.
Toronto hides 63 to 63c.; calfskins, 5c. ; sheep-
skins, 90 to 95c.

Mgzrars axp Haroware.—The dullness ruling
in these lines since the holidays has not yet
been relieved to any extent, and very few
sales of any moment can be reported. Pig
iron is rather easier, though there has been no
noseworthy change in British market ; war-
rants are cabled 41/ 4d.; Canada plates have
developed strength at home and are more
firmly held here ; tin plates steady ; spot tin is

cabled at £97 12s. 6d., and local prices steady.

Horseshoe nails are lower at $2.40 to 2.50.
We quote :—Coltness, $23.50 to 24.00; Calder,
$22 to 22.50; Langloan, $22; Summerlee,
$22.00; Eglinton and Dalmellington, $21;
Gartsherrie, $21.50 ; Siemens makers are not
selling or making any fresh contracts; Carn-
broe, $20 to 20.50 ; Shotts, $22; Glengarnock,
none here; Middlesboro, No. 3, $20.50; cast
scrap, railway chairs, &c., $19.50; machinery
scrap, $16.50to0 17 ; common ditto $13 ; bar iron,
$2.10; best refined,$2.35;Siemens,$2.10. Canada
Plates—Blaina, $2.50 to 2.60. Tern roofing
plate, 20x28, $7 to 7.25. Tin plates—Bradley
charcoal, $5.75 ; charcoal I.C., $4.25 to 4.50;
do. I.X., $5.25 ; coke I.C., $3.75 to 3.90; gal-
vanized sheets, No. 28, 5 to 7c., according to
brand ; tinned sheets, coke, No. 24, 6c.; No.
26, 64c. ; the usual extra for large sizes. Hoops
and bands, per 100 lbs., $2.30. Staffordshire
boiler plate, $2.75; common sheet iron, $2.60
to 2.75; steel boiler plate, $2.75 ; heads, $4.00;
Russian sheet iron, 103c. ; lead per 100 1bs.,—;
pig, $4.00 to 4.25; sheet, $5.00; shot,
$6.00 to 6.50; best cast steel, 11} to 123}c.;
spring, $2.50 to 2.80; tire, $2.50 to 2.75; sleigh
shoe, $2.40 to 2.50; round machinery steel,
$3.00; ingot tin, 25c¢.; bar tin, 274 to 28c.;
ingot copper, 19c.; sheet zinc, $5.25 ;
spelter, $5.00 ; antimony, 12 to 13c. ; bright
iron wire, Nos. 0 to 8, $2.20 per 100 lbs.;
annealed do., $2.20 to 2.25.

O1Ls, PaiNts, AND GrAass.—Newfoundland cod
oil sells in a general way at 39 to 40c. per gal.,
with some round lots going at 38c.; Nova
Scotia ditto, 36 to 37c.; steam-refined seal
steady, at 49 to 50c. ; linseed steady, at advance
noted last week, namely, 57 and 60c. for raw
and boiled respectively in small lots; turpen-
tine, 72c. for single brls.; castor is higher, at
8 to 84c. per Ib.; shellacs, very firm, the ad-
vance since its inception, three months ago,
being equal to 50 per cent. The advance in
leads is also firmly held. We quote:—Leads
(chemically pure and first-class brands only),
$6.25 t0 0.00 ; No. 1, $5.50 ; No. 2, $4.75 ; No. 3,
$4.50 ; dry white lead, 5}c.; red do., 43c.; London
washed whiting, 60c.; Paris white, $1.00;
Cookson’s Venetian red, $1.60 to 1.75; other
brands Venetian red, $1.40 to 1.60; yellow
ochore, $1.50; spruce ochre, $2.00 to 2.50.
Window glass, $1.40 per 50 feet for first break ;
$1.50 for second break; for lots of 50 boxes and
over 5c. per box less.

Woor.—Stocks of both foreign and domestic
kinds of wool are very low at present, and
values very firm. A cargo of Cape is about
due in Boston for Montreal account, and will
be readily absorbed. We quote Cape 15 to
164c.; Australian, none in market; in do-
mestic only moderate lots of unassorted can
be had, at 24 to 25¢.

TORONTO MARKETS.

ToronTO, Jan. 24, 1889.

Druss anp CreEuIcALS.—Values of staple
articles under this heading have undergone no
change since last review, and trade still con-
tinues to be of a quiet character.

Dry Goovs.—The movement of merchandise
outwards is at present limited, but orders for
spring trade are coming in. They are mostly
for small or moderate amounts, and in
numerous cases travellers cannot get orders
at all as yet for spring goods. This may partly
arise from the unfortunate fact that by
reason of the mild weather and poor roads
many retailers in the country as well as those
in cities find themselves with much of their
heavy woollens still on their shelves or tables.
The lack of snow in many districts is decidedly
bad for trade, and as a consequence remit-
tances are disappointing. Values of all
textiles, woollens, cottons, linens, silks, jute
goods, continue firm. It now appears that
the Canadians mills have agreed that selling
grey cottons at and under cost is ‘‘a weariness
to heart and hope,” and that it shall stop.
They are, we understand, settled upon a
schedule of prices which gives a living profit,
and 1t is to be hoped that wholesale dealers
will see to it that they get a profit too, and not
give away their margin by extra dicounts or
dating forward. Retailers, too, can now feel
more confidence in buying.

Frovr axp MEar.—Dealers can report no
improvement in the condition of the flour
market, and our prices current remain with-
out change. The like may be said of oat-
meal. The demand for bran has fallen off

somewhat, but is unchanged from $14.00 w0
15.00 per ton.

Grarx.—Sales of wheat are contined t0 9“11:;
plying the wants of local millers, and with ¥
exception of Nos. 1 and 2 Manitoba h8I%
which are off a couple of points, prices are ’
same as a week ago. The feeling is eaﬂl‘i e.
Barley is very dull and almost unsaleabl®
with quotations nominally unchanged. g
is no demand from the other side of the Lake®
Oats are rather unsettled, light weight Oﬁet!ng
down to 31c.; heavy about 35 to 36c. Nothm.s
doing in peas. Corn sold at 45c., and rye?
not wanted. e

Groceries.—Trade continues on much of
same level as a week ago. In a recentle
from Rotterdam the statement is made tb
all grades of fine Java coffees are very 'm_'
and shipments to arrive here will cost 8D
vance of 2 cents on prices that have hithe!
prevailed. The demand for Jamaica i8 rig
at from 17 to 19¢c. Rio quotes at 19 to 20
was thought that when the Xmas deman¢ "
been supplied Valencia raisins would go lowe™
but on the contrary they are now worth 19 .
money, and for selected the range is 6 t0 7*:
Currants also are firmer, without, ho_wever'
any perceptible advance here. There 18 vet/
little sugar selling and the tendency 18 o8 X
tainly not, at present, towards higher pri®”
All desirable are in request, particularly 0 f
gous at from 18 to 22c., is the experienc®
some houses.

Haroware.—All kinds of manufactured igis
and steel are considerably firmer, a'ndotioﬂ

Country makers all busy. This in conjup
with the high rates of freight makes P’]’.ng
from 5 to 10 per cent. higher than those It b s
at close of navigation. As an indicatiol

confidence in the market all manufacturer®

articles into the composition of which engts
iron and steel are now making arrangem® b
for spring delivery based on current ﬁg“]:ws
Although there is no change to note in V& ¢ if
of tin plates, still the tone of the marke’ ,
firmer. Copper and tin are slightly slugél®’
and quotations in some measure favor b‘-‘yei
Zinc has recovered, and it can be safely "1”'5’.
that no orders will be booked under about

per ton advance over and above the pntb"

ruling about the New Year. Early lntr&”‘
month pig lead dropped sufficiently to “:w,'g

the attention of large buyers ; the result
reaction, and figures now stand at £13 55'9 .
the English market. Trade here has beenbug
ceptionally dull up to the last day or 89, g
now shows signs of improvement. All 070
for forward delivery at present being bo".t is
are subject to changes in the tariff, b¥ ltsls
not expected that the hardware and ° o5
trade will be in any way interfered with, 1
cept perhaps in one or two isclated cases:
/

F

—

BOARDING & DAY SCHOOL 755

T S N R

50 & 52 Peter St., Toronto.

Miss VEALS, (Successor to Mrs. Nixon:)

. . Matb®
Music, Art, Modern Languages, Classics, ~
matics, Science, Literature, Elocutiop-

uired
Pupils studying French and German are r%g”nob
to converse in those languages with resident
and German governesses.

S.
asB
PRIMARY, INTERMEDIATE AND ADVANCED O oul
. . . !
Young ladies prepared for University Matr

ation. o

o
/E MARKL/

ufs”
()UR firms have established a large Tea Mot 1o
turing House for the purpose of prep& omi”‘oﬂ
suitable to the wants of consumers in the D
of Canada. wnw‘;
We<have already made trial shipment“: 1 cl88
were well received. As we shall only use :-giugv wé
new season's leaf, without facing or °°l°0uxt0‘“'
hope to establish the highest reputation foF

MR. WILLIAM MACGREGOR, .
119 FRONT STREET, - - - NEW Yor i
Is sole agent for the sale of our Teas. Ol‘é’sedf:
ments will be continuous, and he will be Pt ° ,rﬂv‘u
supply musters from goods on hand Or liver 1119
All sales shali be made on the basis of deur Tr
Montreal. k=" We call attention to ©
Mark--which is registered. A
sH

NIPPON SEICHA KWA!

(TRADE MARE IN RED-)
Nagasaki, Japan,
Nov., 1888.

> /

&y FHETAS
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i . .
:0:'0“ surprising to learn that payments are
end an activity to business that mast
rably affect remittances.

Dre IDES ANp  Skins.—Owing to the dulness
qu(’:“'l?nt here and lower prices in Chicago
Cent“lons of raw hides have declined to 4}
Th 8 per Ib. for steers, and the same for cows.
Vva)

i’e is little or nothing doing in cured, and

pol:‘mﬂ " for calfskins we have nothing to re-

with, ¢ Sheepskins still quote at $1.00 to 1.35,

igp, few coming to hand. Rendered tallow
ather scarce and in good demand.

UMB:

trag ER.—Both in the city and country
nog ® 18 quiet]; the open weather has

stimulated building, and there is not much
Prig:nd from contractors. We revise our
n s.fOI“ Pine lumber, and quote 1} inch clear
ingy Pickings, $30 to 32.00; flooring, 1} to 1}
shinyy, $15 t0 16.00; dressing, $15 to 17.00;
anig 68 xxx, $2.35 to 2.40. The prejudice
ovilnt themlock for joisting is being slowly
themmpe, more of this wood is being used all
M‘?h)le, and the demand for it is likely to
‘Drumue' There is not much inquiry for
) li!nit‘:’ and the market for tamarac is very
tr&!neg' the principal wuse being for car

P.ROVI_SIONS. - The continued mild weather is
spol;ng its effect on this market and trade is
ig wen of as being very dull. Choice butter
ronsottl.‘ about 19 to 20c. ; mediaum, 15 to 16¢c.;
lim, Ting 14 to 17¢. per Ib. The demand is
fa g ed. Cheese is steady at 10 to 11c. There
an Othing doing in dried or evaporated apples
8o Prices are nominally the same as a week

01; The feeling in hog products is easier.

mg:dear bacon, 9c.; breakfast bacon and
hog:' each, 113c.; lard, 103 to llc. Dressed
109 8% the farmers’ market bring $6.75 per
1544 8. Eggs are unsettled, pickled quote at
an 17c, per doz., fresh 16 to 19c. Beans are

4t $1.65 to 1.70.

8 fai:%-"ljhis market continues steady, with
Wool enquiry from the factories for pulled

wof all kinds at unchanged prices. Supers
capy Ofth 22 to 24c. ; extras, 28 to 30c. Late

Ope,f: dt;?l?;:, East India auctions as having

DRv GooDs

A
Splendid Business for Sale in Stratford,

) .
Ay b°0mmg city of Western Ontario; business

theog utirely ‘“cash”; never more than $700 on
8 at any time ; growing connection with

. G?derich, Clinton, Seaforth, Mitchell, St,
ibgtov;nTamtOck, Hamburg and other surround-
ntted 8; stock clean and new; store handsomely
UD; cheap rent; possession 1st February, 1889.

DAVID N. HOGG & CO.,
Stratford, Ont.

Side Spring Gear.

ARMSTRONG ’G Common Sense

Mey,

S
l,',"'dog&ms» agents, and others wanting a handy
3.30!:, sﬁ‘ Ort turning, general purpose, run about
Arty ould use this gear. No complicated
'X‘}f;’“gho t'g'lve constant trouble. Warrarited
Ty %0 gipe. A8k your carriage makers for them,
] han(ﬁ“ Made carrying up to a thousand pounds
5t gear to buy. Get descriptive circular

'8 ARMSTRONG MANFG. €O, Ld.

GUELPH, - CANADA.

Up to the mark, but the recent fall of snow |

®8 are nominal. As this is ¢ between

SEVENTY-NINTH ANNUAL EXHIBIT

0 THE——

HARTFORD FIRE INSURANGE GO,

HARTFORD, COINN.

The Oldest Company in Hartford.

JANUARY 1Sf, 1889.

ASSETS.
Cash on Hand, in Bank and Cash Items..........cc.ccovv.n.... $ 648,856 52
Cash in hands of Agents, and in course of transmission..... 384,652 90
Rents and Accrued Interest..............ccoovveeiiii .., 28,679 45
Real Estate unencumbered.......................oooiiiiin . 548,675 60
Loans on Bond and Mortgage (first lien)...................... ... 1,183,000 00
Loans on Collateral Security......................coooiviiniinnl. 53,500 00
Bank Stock, Hartford, market value........................... .. 310,736 00
Bank Stock, New York, market value.............................. 305,365 00
Bank Stock, Boston, market value.........................oolull 82,300 00
Bank Stock, Albany and Montreal, market value............... 83,375 00
Railroad Stocks......... ooiiiiiiiii s 608,640 00
State, City, and Railroad Bonds.......................ocoevnn, 1,300,900 00
United States Bonds............cooooo i, 221,400 00

- $5,750,080 26

Cash Capital..........oooii i e i $1,250,000 00
Re-Insurance Reserve..............cooveiiiiiiiiniiiiiiiiiiiiinenannn, 2,014,565 44
Outstanding Claims........c.oooiiiiiiiiiiiniiiii e 251,582 44
Net Surplus over Capital and all Liabilities..................... 2,233,982 59
Total Income during the year......................coevvivninninnnn. 2,847,714 62
Total Expenditures (except dividends)............ccovvevvnnne... 2,180,646 79
Increase in Net Surplus.........c.coooiiiiini . 297,722 78
Increase in Gross ABBEES.........cccviiirvivrieiniieneeiiriinnnnis 461,476 50

GEO. L. CHASE, President. P. C. ROYCE, Secretary.

THOMAS TURNBULL, Assistant Secretary.

WILLIAM HENDERSON & SON, AGENTS,

TORONTO, - - ONT.

WM. HENDERSON,

Inspector for Dominion of Canada.

s+ = r
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ATLAS ASSURANCE CO'Y,

OF LONDON, ENGLAND,

FoUuNDED - - - - - 1808,

CAPITAL, - - - £1,200,000 Stg.

JOINT MANAGERS:
OWEN MURPHY, M.P.P. LOUIS H. BOULT.
Montreal.

WOOD & MACDONALD,

Agents for Toronto, - 92 King Street Eust

& Agents required in unrepresented towns

NATIONAL

ASSURANCE Gﬂ OF IRELAND.

Incorporated - - - 1822.

CAPITAL, - - - £1,000,000 Stg.

OHIEF AGENTS:
OWEN MURPHY, M.P.P. LOUIS H. BOULT.

Montreal.

WOOD & MACDONALD,

Agents for Toronto, - 92 King Street East.

K=~ Agents required in unrepresented towns.

ELIAS ROGERS & CO.

BEST e TELEPHONE
Quality Com-
COAL
munica -
&
tion
wWooD.
— with all
LOWEST
PRICES. Offices.

J. R. WALKER,

15 COMMON ST., MONTREAL,
IMPORTER AND DEALER IN

Cotton & Woollen Rags, Paper Stock

AND SCRAP METALS.
Cash buyers of Peddlers’ Rags, Tailors’
Clippings, Old Rubber, &c.

TORONTO BRANCH :
Toronto Mill Stock &

Metal Co.,
Esplanade 8t., Toronto.

OTTAWA BRANCH :
Alexander Dackus,
2567 Cumberland St.,
Ottawa, Ont.

SINGLE & DUPLEX———

———Steam & Power Pumps

For Boiler Feeding, Fire Protection, Water
Supply, Mining Use, etc.

All our Pumps are of the latest and best design,
the result of long and valuable experience in the
Canadian pump trade.
Independent Air

For prices and particulars
Pump Condensers

- write for Catalogue -

NORTHEY & G0, ™ omcemsa™™

CoB. FRONT & PARLIAMENT STS.

Government Deposit 2,098,223

of
The above is the Par Value of the ZTNA LIFE INSURANCE COMPANY’S Deposit at ()ttaWai
the special security of its Canadian Policy Holders. Itsaccepted value is $1,993,440.00. It is comP
of, first-class securities as follows :—

United States Bonds... City of Ottawa Debentures.... LB 75“,)
Connecticut “ “  London ‘ 40,000
Prov.of Quebec * eeiens “ uebec “ 40:0':‘0

“  Manitoba Bonds 5 “ ull “ 1,000
Montreal Harbor “ . «. 60,000 “  Btratford “ 77:6“'
City of Toronto Debentures.........ceee.cvvenn....... 102,200 | Coaticooke, Mt. Forest and Levis Debentures

From year to year this Deposit is being augmented, as the Ztna’s Canadian business grows. The fall
Reserve, or amount necessary for re-insurance, upon every Policy issued in the Dominion since M‘ iy
1878, is required by law to be deposited at Ottawa, or invested under Government approval, by all Bnﬂ:'
and American companies doing business in Canada. This gives the best form of Government Life I
surance, and renders disappointment or failure next to impossible.

ie#
The following is from the latest Official List of Deposits at Ottawa by all the Life Insurance Compab¥
Canadian Companies are only required to deposit $50,000 :—

8.
COMPANIES. SECURITIES. COMPANIES. SECUN&%
Ztna Life Insurance Co..... ....... ..82,098,223 | Ontario Mutual Life $184,°‘6
Standard Life Assurance Co. 1,065,885 ; Confederation Life . 63@6
Equitable Life Assurance Co. . 847,000 | Sun Life Insurance Co. .... 60'000
London and Lancashire Life 616,818 | Canada Life Assurance Co. 55’9%)
Travelers’ Life Insurance Co. 468,962 | Citizens—Life Department 55:540
New York Life Insurance Co... 730,000 | North American Life ....... 54, 663
Mutual Life Insurance Co.... .. 447,333 | Federal Life Insurance Co. 5,2’194
Union Mutual Life, Portland 301,155 | Temperance and General Life. w‘ow
British Empire Mutual ...... 316,477 | London Life Insurance Co. . - 50,00
United Btates Life Ins. Co.... 100,000 | Manufacturers' Life....... SV "

MATURED ENDOWMENTS,

58
The following statement, taken from the Government blue books of the tpa.sl'. five years (see P"'ge:ing
68, 72, 86 and 68) shews the cash paid to Living Policy Holders, in settlement of Endowment Bonds 4%
the five years ending January 1st, 1888, in Canada ;—

ZtnaLife .........

...$446,998 | Canada Life 850,284 | Citigens ... .....c.cevemerneeest
Union Mutual 87,333 | Sun, Montreal . 42,597 | London and Lancashire.
Equitable ...... 66,242 ; Travelers'........ 21,660 | Standard..........

Mutual Life 48,645 | Confederation ..

17,078 | London Lifo .
New York Life ............ 46,364 | Ontario Mutual...... .

8,150 | The other six Co's. .

. 00
Besides the above #446,598.00, the Ztna Life paid, also, to living members in Canada, 9447'511504

in Annual Cash Dividends upon their Policies, and #7%9,434.00 to widows and orphans of deco®
members. Making a total benefit of $1,624,009.00 during the past five years in Canada-

W . OFR & SONS Managors, Torot?

e | ENONES . BOILERS

SAW

STANDARD CHOPPING MILLS.
USESBEST FRENCHBURRAY R
MILLSTONES i 3

FINEST CRINDER INTHE
WORLD NO RENEWING

IRONS.

SHINGLE MILLS

'LATH MILLS. -
DOUBLE EDGERS.

EWART LINK BELTING;

For Conveying and Elevating:

st A QLY
.1“ “m

V/AN

ﬂﬁﬂOUS

W

9.
SEND FOR CIRCULAF

sT. 7cX+'HAR|ﬁ'_7E>_é_W§Aw WORKS
R. H. SMITH & CO.

ST. CATHARINER, ONTAR1O,
Bole Manufacturers in Canada of

THE "“"SIMONDS” SAWS

AT CREATLY REDUCED PRICES.

All our Goods are manufactured by the “S8imonds process.

Our CIRCULAR BAWB are unequalled. We manufacture the
Genuine HANLAN, LANCE TQOTH, DIAMOND, NEW IMPROVED
OHAMPION, and all other kinds of CROSS-CUT S8AWS. Our Hand
8aws are the best in the market, and as cheap as the cheapest. Ask
your Hardware Dealer for the Bt. Oatharines make of Baws.

The Largest Saw Works in the Dominion,

y-» N

ls-r

2,

A:

iy
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QUEEN CITY

Fire Insurance Company.

R
STABLISHED - - - - 1871,

OFFicEs, . CoMPANY'S BUILDING:

2, 24 & 26 Church Street,

- Toronto.

W DIRECTORS:
Y HOWLAND, - - - - PRESIDENT.
ES AusTIN, - - - VICE-PRESIDENT.

8 MacLENNAN, Q.C.
YR Soorpy,
Managing Director.

JoBN MAcNas, C.P.R.
THOS. WALMSLEY,
Secretary.

Th,
® ONLY Stock Fire Insurance Compauy
that Divides the Profits with its _
Policy Holders.

- "
at a8 more Surplus Assets to the Amount
Risk than any other purely Stock Fire

R8urance Company doing business in
* &nada,

SCOTT & WALMSLEY,

UNDERWRITERS.

~— o o o o

UNON MUTUAL LIFE INS. 60'Y,
PORTLAND, MAINE.

J()HNIneorporated - - - -

E 1848.
s at DEWITT.......ccocovvnsivemrerirnrenennns PRESIDENT.
m;g_knog&ctwe features and popular plans of this

ndip, n Company present manty inducements to
S mg iilnsurers peculiar to itself. Its Policies are

1 y 8t liberal now offered to the public; after
Able a;us they are Non-forfeitable, Incontest-
Vel fl‘ee-from all limitation as to Residence,

el ¢ Suicide or Occupation, Military and
tedl'vwe excepted. Its plans are varied and
iny, o 1o to all circumstances. There is nothing
g‘mtabl Surance which it does not furnish cheaply,
b ome ()é and intelligibly. Send to the Company’s
oy ubli ce, Portland, Maine, or any of its agents
tlb& Plct}tlons describing its Main Law Conver-
‘“teedoll;"’y' Class A., or its 7 per cent. Guar-
:! Bong POI.ld. Policy, Class A., and other forms
hg ai olicies; also for pamphlet explanatory of
mﬂ thne Non-forfeiture Law, and for list of claims
ereund

Nay,

lq er. Total payments to Policy-
823,000 (20d _their Beneficiaries, more than
Ltive o »000.00. Good Territory still open for

nd experienced agents.
>~

Agents’ Directory.

ENRY F. J. SACEBON, Real Estate, and Gon-
eral Financial and Assurance Agency, King
street, Brockville. o

EORGE F. JEWELL, F.C.A,, Public Accountant
and Auditor, Office, No. 3 Odd Fellows' Hall,
Dundas Street, London, Ont.

‘NIINNIPEG City Property and Manitoba Farms

bought and sold, rented or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &¢. WM. R. GRUNDY, formerly
of Toronto. Over 6 lyaa.rs in business in Winnipeg.
Office, 490 Main 8t. P. O. Box 234.

TBOUT & JAY, Agents for Royal Canadian; Lan-

cashire; Canada Fire and Marine & Sovereign
Fire; also tile Confederation Life Insurance Cos.;
Canada Per. Build. & 8av. 8oc.; London and Can-
adian Loan and Agency Co., Meaford.

STABLISHED 1867. I. B. TACEABERRY, Auc-
tioneer, Commission and Real Estate Agent,
Valuator, Broker and House Agent. 29 Sparks St.,
Ottawa. Money advanced on consignments, to
which special attention is given.

ETLEY & CO., Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financial Agents.
City and farm properties bought, sold and ex-
changed. Offices, 56 and 57 Adelaide St. east,
Toronto.

Insurance.

The Oldest Canadian Fire Insurance Comp’y.

QUEBEGC

FIRE ASSURANCE COY

ESTABLISHED 1818,

Government Deposit, - - - - $75,000

Agents—8t. John, N.B., THOMAS A. TEMPLE.
“ Halifax, N.8,, GEO. M. GREER.
" Montreal, THOS. SIMPSON.
o Toronto, Ontario General Agen:ly,
GEO. J. PYKE, General Agent

THE OSHAWA

MALLEABLE IRON GO.

MANUFACTURERS OF

MALLEABLE IRON,

CASTINGS
TO OBDER FOBR ALL KINDS OF

AGRICULTURAL IMPLEMENTS,

AND MISOELLANEOUS PURPOSES,

OSHAWA, OANADA.

Insurance.

Tae MUTUAL

LLIFE
INSURANCE COMPANY

OF NEW YORK.
RICHARD A. McCURDY, -

President.

$114,181,963.24.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:

1. It is the oldest active Life Insurance Company
in America.

2. It is the largest Life Insurance Company by
manf millions of dollars in the world.

B.ﬁ tt has no Stockbolders to claim any part of its
rofits.
P 4. It offers ne schemes under the name of In-
surance for speculation among its members,

6. Its present available Cash Resources exceed
hc:»s]t?1 of any other Life Insurance Company in the
world.

It has received in Cash from Policyholders since
its rganization in 1843,

$301,396,205.

It has returned to them, in Cash, over

$243,000,000.

Its payments to Policyholders in 1886 were
$13,120,103.
Surplus, by the legal standard of the State of New

York, nearly
$14,000,000.

T. & H. K. MERRITT,

General Managers Western Ontario,

TORONTO.

Assets, - - - -

Paper.

WH. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFACTURERS OF

Book Papers, Weekly News, and Colored
™ Specl{uties.s’

JOHN R. BARBER,

TORONTO.

Ey,
llnhligl?;g description of Insurance Policies, Applications and Office Requisitet
g We have for years satistactorily suppl(i

in first-class style.
8nadian underwriters.

64 & 66 CHURCH STREET, TORONTO

St TROUT & TODD, mi%he

8end for estimates

ed the

HEAD OFFICE,

\
COMMERCIAL UNION

Assurance Company,

(LIMITED),

OF LONDON, ENGLAND.

o

Capital ang Assets, .....

€ and (in special trust for life policy-holders)
otal Net Annual Income ................
Posited with Dominion Government....

Alencies in all the principal Cities and Towns of the Dominion. year.

S~
ItE.A_ CANADIAN BRANCH:
D O

FFICE MONTREATL,
EVANS & McCRECGOR, Managers,

WICKENS Gen’l Agent,

For Toronto and County of York.

IRE IiIirm MARINE.

DR X R

THE TEMPERANGE & GENERAL

Life Assurance Company.

Manning Arcade, TORONTO.

Hox. GEO. W. RO8S, Minister of Education, - - - - PRESIDENT.

Hox. 8. H. BLAKE, Q.C.,
ROBT. MOLEAN, EQsQ., } VIoR-PRESIDENTS

Policies issued on all the best approved plans, both
Level and Natural Premium.

Total abstainers kept

in a separate class, thereby getting the advantage of
their superior longevity.

AGENTS WANTED.

HENRY O'HARA,
Managing Director.

$25,000,000
5,000,000
5,700,000
335,000

THE MERCANTILE AGENCY.

The oldest and most trustworthy medium for information as to the his-
tory and position of traders in the United States and Canada.

Branch Offices in TORONTO, MON
LONDON, ST.JOHN, WINNIPEG, VICTORIA, B.C., and in one hundred and
six cities of the United States and ﬁlurope.

Reference Books issued in January, March, July and September, each

TREAL, HALIFAX, HAMILTON,

DUN, WIMAN & CO.

BRITISH

wenc BUSINESS GOLLEG

A School thoroughly equipped for Business Training.

Bookkeeping, Business Penmanship, Arithmetic Corres
Law, Shorthand and Type-Writing, Thoroughly Taught.
For circulars and information, address.-———— C, O’'DEA, Secretary

Arcade,
Toronto.

ndence, Commercial
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Londjng Hnnuhctnrer-.

EBWARI]SBUHG STARCH 00.,

( LIMITED.)
Manufacturers of the Celebrated Brands
BENSON’S PREPARED CORN.
BENSON’S SATIN 11b, CHROMO BOXES,

EDWARDSBURG SILYER GLOSS
(11 Fancy Packages.)

CANADA SILVER GLOSS, 61b. Boxes.

EDWARDSBURG No. 1 WHITE LAUN-
DRY, 41b. Boxes.

EDWARDSBURG RICE, 11b. Fancy Boxes.

FacTORY : CARDINAL ONT. OFFioE: MONTREAL.

1828 ESTABLISHED 1828
J. HARRIS & CO.
(Formerly Harris & Allen),

ST. JOHN. N.B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.

Manufacturers of Ba.ilwa. Oars of every descrip-
tion, Chilled Car Wheels, eerless” Btee]- Ca.r
Wheels, Hammered Car Axles, Railway -Plates,
Hammered Bhafting and Shapee, S8hip's Iron Knees
and Nail Platea,

OX-ME T A L '1:7 ,; 1r
TOR MACHINERY, ’ /.
BE!\R\\\\%% =z G 0,

,y ANY WEAGHY OR S A
= = Ay
- MOT\OW 2 M«é
6 SURRANTEED 2, 9
MADE BY \'g,‘,'(
ALONZOW.SPOONER.
PORT HOPE ONT.

W. STAHLSGHMIDT & CO.

PRESTON, - - - ONTARIO,

MANUFACTURERS OF

Office SchunLChnrch&Luememre

=\
ot

\

[ERILE] H]A3N

OFFICE DESK NO. 351.

TORONTO REPRESENTATIVE :

GEO. F. BOSTWICK, 24 Front St. West.

K==~ See our Exhibit in the Annex at the Indus-
trial Exhibition,

The Canaoian Gazette
LONDON, ENGLAND.
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CANADA LIFR KSSURANCE COMPANY

0 HEAD OFFICE, - HAMILTON, Ont.
Apital and Funds over < = .« = $9,000,000
"nual Income over - o= == - . 1,600,000

Eastern Ontario Branch, Toronto:

Prgy; CEO. A, & E. W. COX, Managers.
. 'uceof Quebec Branch, Montreal, - - - - J. W. MARLING, Manager

P M Maritime Provinces Branch, Halifax, N.8.,
CLARREN, General Agent. D. H. MACGARVEY, Becretary
w. I, Manitoba Branch, Winnllﬁnef;
+ L HUTTON, Manager. A. MOT. CAMP, Li, General Agent,
G. RAMSAY, President. R. HILLS, Secretary.
~— ALEX. RAMBAY, Superintendent.

— (oNFEDERATION
Ol LIFE

ORGANIZED 1871.

CAPITAL and FUNDS, now over .. .. $ 8,000,000
BUSINESS IN FORCE, .. .. .. .. 15,000,000

HEAD OFFICE, - - TORONTO, ONT.

President, .. .. .. Bir W. P. HOWLAND, C.B.; K.C.M.G.
vice—Presidents, - WM. ELLIOT, Esq. EDW'D HOOPER, Esq.
DIRECTORS.
Hon, Chief Justice Macdonald, 8. Nordheimer, Esq.
W. H. Beatty, Esq. W. H. Gibbs, Esq.
g Herbert Mason, Esqé A.'McLean Howard, Esq.
&mes Young, Esq. M.P.P, J. D. Edgar, M.P.
M. P. Ryan, Esq., Walter 8, Lee, Esq.
A. L. Gooderham, Esq.
Managing Director, - J. K. MACDONALD,
MaNiTOBA BRANCH, Winnipeg, - - D. McDoNALD, Inspector.
AW R Murkioy Gon' Agt. N.W.T. 7. N. Yeomons, G
\. . Markley, Gen. Agt. N. W. T. . N. Yeomans, Gen Agt.

SIN LIFE ASSURANGE CO'Y

OF CANADA.

r rapiq progress may be seen from the following statement:
Ng LIFE LIFE
OME. ASSETS. ASSUR'NC'S INCOME, ASSETS. ASSUR'NC'S
lary 3 IN FORCE. IN FORCE.
74 48,210 546,461  $1,064,350 1882...8 254,841 § 1,073,577 $ 5,849,889

o 164-073 521,362 1,786,362  1884.. 278,379 1,274,397  6844,404
logg 122'822 715944 2214093  1886.. 873,500 1,593,027 9,413,358

1,505 773,895

A 3874683  1887. 495.881 1 750,074 10,841,751
The g tL402 911,132

3,881,479 _— — _ _

‘ues an absolutely unconditional policy. It pays claims
Promptly, without waiting sixty or ninety days.

R,
MAcauLay, THOMAS WORKMAN,
\ anaging Director, President.

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
60 St JAMES STREET, - - MONTREAL

wmc?uoé’mpauy, doing businees in Canada only, presents the following
le i tatement, and solicits the patronage of those seeking unquestion-
% ty and honorable treatment :—

i
lagortl 804 Assets, Jan, Ist, 1885 .. .. .. $1,043,209 00
© Duriug the Year ending Dec. 31st, *84, 476,638 00

RE R —
&Ev'rv ROBERTBON, Esq., Pres. Hon, J. R. THIBAUDEAU, Vice-Pres
\HUB GAGNON, Bec.-Treas. GEO. H. MCHENRY, Manager.

SURANCE COMPANY OF ENGLAND,

LIABILITY OF SHAREHOLDERS UNLIMITED.

Capi
i“;}“’m’

o T $10,000,000
b Pogrunds, L. LT LT LT 10,624,435

gy, LT LT T 16,288,045

Oveuty COMe, upwards of .. .. .. 0,

Ry, (chiefly with Gov
Litg st‘;scﬁption of 1?ro erty insured at moderate rates of premium,
Tances granted In all the most approved forms.

®uts in Canada for protection of Oanadian Policy-holders
t) e ds, $800,000.

ty
L7
'onkoﬁeo for Canada--Royal Insurance Buildings, Montreal,

Yoy TONEHAN, } Agents for

Kay, Toronto &
Q‘“’U County of

York.

W. TATLEY,

Ry g ANKS, Chief Agent.
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WESTERN

ASSURANCE COMPANY

FIRE AND MARINE. IxcorroraTED 1851.

Capital, .. .. & o w0 e .o $1,000,000 00
Assets, over .. .. «¢  «¢ e« 1,600,000 00
Annual Income, over.. oo eese e 1,500,000 00

TORONTO, Ont.

A, M. SMITH, President. J. J. KENNY, Managing Director
JAS., BOOMER, Secretary.

THE FEDERAL

LIFE ASSURANCE COMPANY
HEAD OFFICE, . . . . . HAMILTON, ONT.

HEAD OFFICE, -

Guarantee Capital s es o e ee es  ae

. e $700,000
Depeosited with Dominion Govennment .. .. ..

51,100
NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND

Homans Pepular Plan of Renewable Term Insuranc by Mertuary
Premiums.

DAVID DEXTER,
Maneaging Director.

BRITISH AMERICA

Assurance Company.
FIRE AND MARINE.

Cash Capital and Assets .. «. oo oo .. .» $1,188,666 52
INCORPORATED 1858,

HEAD OFFICE, - - - - - TORONTO, ONT.

BOARD OF DIREOTORS
GOVERNOR, - = - =+ =+ JOHN MORIBON, Esq
DePUTY GOVERNOR. JOBN LEYS, Esq.

Hon. Wm. Cayley, John Y. Reid, Esq. Geo. H. Smith, Ksq.
G. M. Kinghorn. Esq. Thos. Long, Esq. A. Meyers, Esq.

Dr. H. Robertson.
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Insurance.

North ritsh and Mercantile

FIRE & LIFE

INSURANCE COMPY,

ESTABLISHED 1809.

Head Office for Canada, - Monireal.

DIRECTORS :
GILBERT 8COTT, EsQ. W. W. OGILVIE, EsqQ.
Hon. THOS. RYAN. ARCHI. MacNIDER, Esq.

R. N. GOOCH
H, W. EVANS, } Agents,
26 Wellington 8t. E., TORONTO.

Telephone No. 423, Office.

1081, Residence Mr. Gooch.
“ 3034, “ Mr. Evans.

Head Office for the Dominion, Montreal.

THOMAS DAVIDSON,
Manag. Director.
October 25th.

LARGE PROFITS!

On Fifteen Year Tontine Dividend Policies
recently settled by the

NEW YORK LIFE INSURANCE (0.

Based upon Policies of $10,000 each.

i
|Cash Value| Paid-up
Kind of Policy. ‘ Pol. & Div. | Ins. Value
15th Year. | 15th Year.
\
Ordinary Life .......| 30 | $351510 | 8,500 00
" “ .| 40 K137 40 9,760 (0
s s 50 . 7,966 90 | 12,150 00
20-Year Endowment.; 30 - 10,126 90 214,490 00
. .| 40 0 10,666 80 | 20.260 00
“ e 50 | 12,153 70 | 18,530 00
15-Year Endowment.| 30 | 14,992 00 36,250 00
“ LN 40 : 15584 60 | 29,600 GO
“ v 50 | 17,182 00 26,200 00

=" The Tontine Policies of the NEW YorRk LIFE
furnish, in connection with guaranteed insurance,
an Investment at a higher rate of interest than s
otherwise obtainable on first-class securities.
DAVID BURKE,
General Manager for Canada.
HEAD OFFIcE—23 Bt. John street MONTREAL.
BRANCH OFFICE—Mail Building, TORONTO.

THR

EQUITABLE

Life Assurance Society.
CONDENSED - STATEMENT,

January 1st, 1888,

ASSETS, ..ovnevenenenns. $84,378,904.85
LIABILITIES, 4 per cent  66,274,650.00
SURPLUS, .« ccvvnnen . . $18,104,254.85

New Assurance, ..°°.... $138,023 105.00
Outstanding Assurance... 483,029,562.00
Paid Policy-holders, 1887  10,062,509.81

Paid Policy-Holders since
organization ......... 106,610,293.34

Total Income, .......... 23,240,849.29
Premium Income,........ 19,115,775.47
Increase in Assets ......  8,868,432.09
Assets to Liabilities ...... 1274 per cent.

L)
HUGH C. DENNIS, provintsof oniario
26 Toronto Street. -

H. BENNETT,

Toronto.

CASHIFR.

Insurance.

.Insurance.

/—/

SPECIAL NOTICE.

STANDARD LIFE ASSURANCE Go

DIVISION OF PROFITS, 1890.

The books of the Company will be held open until
218t December. Persons assuring before that date
will rank for one year’s share in the Profits over
later entrants.

W. M. RAMSAY,

Manager.
CHARLES HUNTER,
Superintendent of Agencies.
F. SPARLING, AGENT, - - - TORONTO.

LIVERPOOL & LONDON & GLOBE

Insurance Company.

Invested Funds ............nnnnenen $38,814.254
Investments in Canada 900,000

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.

Hon. H. Btarnes, Chairman; Edmond J. Barbeau,
Esq., Wentworth J. Buchanan, Esq.
Risks accepted at Lowest Current Rates.

Dwelling Houses and Farm Property Insured on
Bpecial Terms,
JOS8. B. REED, G

. ¥. 0. SMITH,
Chief Agent for the
Dominion, Montreal.

Toronto Agent,
20 Wellington Bt. E.

MUTUAIL

FIRE INSURANCE COMP'Y
of the County of Wellington.
Business done exclusively on the Premium Note

gystem.
F. W. STONE, CHAS DAVIDBSON,
President Becretary.
HEAD OFFICE, - - - - GUELPH, ONT.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(ESTABLISHED 1808,)

Head Office for Canada, 6 Hospital 8t., MONTREAL
W. H. RINTOUL Resident Secretary.
Subscribed Capital.. ... 81,200,000 Stg.
Paid-up Capital 300,000 ¢«
Total Invested Funds, over ... 1,550,000 ¢

Toronto Agency—ALF. W. SMITH.

CITIZENS’

Insurance Company
OF CANADA.

HENRY LYMAN, PRESIDENT.
ANDREW ALLAN, VioR-PRESIDENT,
GERALD E. HART, - GENEBRAL MANAGER.
Capital and Assets, - - - $1,531,904 50
Losses Paid to 1st Jan.,
1888, « - - - - - 2,985,824 27

The Btock of this Company is held by many of
the wealthiest men in Canada.
LOSSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT.

MALCOLM GIBBS, Chief Agent.

TORONTO OFFICES—4 WELLINGTON BT. E.
Telephone 1557.

The “Gore” Fire s, Co.

Established 1838,

Risks taken on Cash or Mutual Plans.

PRESIDENT, Hon. JAMES YOUNG.
V1cE-PRRATDENT, A, WARNOCK, Eaq.

MANAGER, R. 8. STRONG.

HEAD OFFICE, - - - - GALT, ONT.

NORTH AMERICAN

Life Assurance Co.

0¥
INCORPORATED BY SPECIAL ACT OF THE Do
PARLIAMENT.
FULL GOVERNMENT DEPOSIT:
DIRECTORS: iniste?
HON. ALEX. MACKENZIE, M.P., ex-Prime M

of Canada, President. Jo

HON. ALEXANDER MORRIS, M.P.P., and oredt
L. BLAIKIE, ESQ., Pres. Can. Landed .
Co., Vice-Presidents.

Hon. G. W, Allan, SBenator.

Alphonse Desjs.rdins, Esq., M.P., Montresl. nfﬁ’w

Hon. D. A. Macdonald, ex-Lieutenant-Gov.of OW

Andrew Robertson, Em&: Pres. Mont'l Harbor an A%

L. W. 8mith, Esq., D.C.L., Pres. Building & Dgo,,,:d.

J. K. Kerr, Es%, .C. (Messrs. Kerr, C
Davidson & Patterson). . A.O‘”

John Morison, Esq., Governor British Am. Flfewgw

E. A. Meredith, Esq., LL.D., Vice-President T¢
Trusts Corporation. In. 00

A. H. Campbell, Esq,, Pres. British Can. L. & 12

D. Macrae, Esq., Manufacturer, Guelph. nad®

E. Gurney, Esq., Director Federal Bank of Cs

H. H. Cook, Esq., M.P., Toronto. t.

John N, Lake, Bsq., Broker and Financial Age®"

Edward GalleE Esq., Alderman . lepw

B. B. Hughes, Esq. (Messrs. Hughes Bros., Wbo
Merchants).

James Thorburn, Esq., M.D., Medical Direcﬁ,o‘.'bngt

James Scott, Esq., Merchant, Director Domin¥

Wm. Gordon, Esq., Toronto.

Robert Jaffray, Esq., Merchant.

Hugh McLennan,

W.McCABE, Esq.,

w'n 00
a%:, Prest. Mont'l. Trans !‘;wt'
LL.B., F.LA,, Managing D7

BRITISH EMPIR

MUTUAL ,
Life Assurance CompY

OF LONDON ENGLAND,

ESTABLISHRD 1847,

Accumulated Funds over...... $5,000"£g
Annual Income over .......... 1,000’000
Canadian Investments over.... 600

GANADA BRANCH, - MONTREAL

DIRECTORS.
JAMES BURNETT, Esq.,
President Montreal Sto
JACQUES GRENIER, Esq,
HUGH M LENNAI‘})r%Bident La Banque
() , EEQ., g
ALEXANDER MURRAYDil!;Jec‘:or Bunik of o2
8Q., ‘
Director Bank of MO?
ROBERT SIMMS, Esq.,

Of R. 8imms & Co
F. STANCLIFFE,
General Ma

J. E. & A. W. SMITH, SoN™O"
GENERAL AGENTS, TO

J. FRITH JEFFERS, ont
MANAGER WESTERN ONTARI0, Londo™ =_—

GUARDIAN

Fire and Life Assurance Comp®" /
OF LONDON, ENGLAND. "

Paid-up Capital, One Million Pounds °
Capital Subscribed, .. .. $1090(;g’000
Invested Funds, .. .. .. 20,21%°
Gen, Agentafor (ROBT. SIMME & CO. }monﬁf"'

Canada, |GEO.DENHOLM, ott 5%
Torouto—HENRY D. P. %RMlegBONG,% go

. Am. As8, Co. 3

Kingston—W. . Godwin, British Whig Bulldig 64
Hamilton—GEORGE H. GILLESPIE. 2 /870 —

PHMNIX .

FIRE ASSURANCE COMPANY, LO*‘fﬂi,,,eg

Established in 1782, Canadian Branch e85 of i
in 1804. Losses paid since the esta.hllshn} in n&% 1
Company exceed $75,000,000. Balance De bility %
tor payment of Fire Losses, $3,000,000. LDoﬂ’in‘?n
Shareholders unlimited. Deposit with the holdeot,
Government (for the security of policy. er stl'“,,g
Canada), $200,000. 35 St. Francois Xav " gen
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