CHAMP CLARK, ANNEXATIONIST; GERMANY’S TRADE POLICY.

be Monetarp Times

Trade Review and Insurance Chronicle

WINNIPEG OF CANADA VANCOUVER
LONDON MONTREAL u
Yol. 46—No. 16 Saturday TORONTO April 22, 1911 10 Cents

BUSINESS FOUNDED 1795

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA.
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches

HALIFAX MONTREAL TORONTO WINNIPEG

IHLORRORALEL ! 100

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED
ENGRAVERS OF

BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-
tary documents,
The work executed by this Company is accepted
by the

LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE, - OTTAWA

Branches :

MONTREAL TORONTO
No. 2 Place d’Armes Square 701-3 Traders Bank Bldg.

ENERA
GAGGIDEIIT FIRE AND LIFE L
ASSURANCE CORPORATION

LIMITED

OF PERTH. SCOTLAND
CAPITAL £1,000,000

PELEG HOWLAND, D. R, WILKIE
hairman. Vice:Chairman.
Canadian Advisory Board Canadian Advisory Board

T. H. HALL. M for C da
Toronto Agents: SZELISKI & McLEAN

ASSURANCE COMPANY OF CANADA
Personal Accident Property Damage
Health Liability

Steam Boiler Insurance

Manager for Canada
C. NORIE-MILLER

CANADIAN cASUALTY

AND BOILER INSURANCE COMPANY

6 Per Cent.
and Safe

Don'’t be satisfied with 3 per cent, interest when you
can put your money out to work where it will earn
6 per cent, and be safe, too.

We have in mind two particularly attractive 6 per
cent. Bonds—in both instances the principal is amply
secured, the Companies issuing them have an excep-
tionally well established business, the earnings are
showing good increases over previous years and are
much more than the amount necessary to pay the
interest on the bond issues.

Drop us a line, just say, * Give me particulars of the
6 per cent. Securities mentioned in your ‘advertise=
ment in The Monetary Times,” and we will tell you
why they are safe, and a lot of other information you
should know about them.

F.B. McCurdy 2 Co.

Members Montreal Stock Exchange

186 HOLLIS ST., HALIFAX, N.S.

Montreal, Que. Charlottetown, P.E.I,
Sydney, N.S, St. John's, Nfld.

INDEX TO READING—PAGE 1609.
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KEstablished 1817
Incorporated by Act of Parliament

Capital, all paid up $14,400,000.00
Rest . - 12,000,000.00

BANK OF
MONTREAL Undivided Profits  961,789.11

Board of Directors
RT. HON, LORD STRATHCONA AND MT. Rovar, G.C.M.G., G.C.V.O. Hon. President
R. B. Axcus, President
Sir EpwaArp CrousToNn, BART., Vice-President.
E. B. Greenshields Sir William Macdonald James Ross
Hon. Robt. Mackay Sir Thos. Shaughnessy, K.C.V.0. David Morrice
C. R. Hosmer A. Baumgarten H. V, Meredith

SIR EDWARD CLOUSTON, BART., General Manager
H. V. MEREDITH, Assistant General Manager, and Manager at Montreal
A. Macniper, Chief Inspector and Superintendent of Branches
C. SweeNy, Supt. of Br. B.C. W. E. Stavert, Supt. of Br. Maritime Prov.
F. J. HUNTER, Inspector N. West and Br. Col. Branches
E, P. WinsLow, Inspector Ontario Branches
D. R. CLARKE, Inspector Maritime Provinces and Newfoundland Branches

Ontario BRANCHES IN CANADA
Alliston ronto New Brunswick High River Alta.
Almonte ! BathurstSt. Bathurst Indian Head, Sask
Aurora . Carlton St. Chatham Lethbridge, Alta,
Belleville . Dundas St. Edmundston Magrath, Alta.
Bowmanville Queen St, Fredericton Medicine Hat, Alta,
Brantford " Yonge St. Grand Falls Moose Jaw, Sask.
Brockville Trenton Hartland Oakyille, Man.
Chatham Tweed Marysville Outlook, Sask.
Collingwood Wallaceburg Moncton Portage La Prairie
Cornwall Waterford Perth Man.
Deseronto Shediac Raymond, Alta.
Eglinton St. John Regina, Sask.

Rosenfeld. Man.
Saskatoon, Sask,
Spring Coulee, Alta.

Quebec
Buckingham
Cookshire

Fenelon Falls
Fort William
Goderich

Woodstock

Guelph Danville Nova Scotia Weyburn, Sask.
Hamilton Fraserville Ambherst Winnipeg, Man.
** Barton,Victoria Grand Mere Bridgewater " Ft. Rouge
:iolstcin l\“cvis Canso Logan Ave.
King City Megantic Glace Ba
Kingston Montreal Halifax 4 British Col.
Lindsay " Hochelaga ” North End Armstrong
London " PapineauAve. Lunenburg Chilliwaclk
Mount Forest " Peel St. Mahone Bay Cloverdale
Newmarket " Pt.St.Charles Port Hood Enderby
Oakwood " Seigneurs St. Sydney Greenwood
Ottawa " Ste. Anne de  Wolfville Hosmer
" Bank St. Bellevue Yarmouth Kelowna
“  Hull, P.Q. " &t. Henri Merritt
Paris " West End Nelson
Perth " Westmount Prince Edward New Denver
Peterboro Quebec Islan New Westminster
Picton * St. Roch Charlottetown Nicola
gort Arthur F “ Upper Town ::e_nnctgn :
ort Hope Sawyerville rince Ruper!
Sarnia A Shcr)t,rr()uke N.-W. Provinces Rossland
Sault Ste, Marie  St. Hyacinthe Altona, Man. Summerland
Stirling Three Rivers Brandon, Man. West Summerland
Stratford Calgary, Alberta Vancouver
St. Mary's Cardston, Alta. - Main Street
Sudbury Edmonton, Alta. Vernon
Gretna, Man, Victoria

IN NewrounpLAND—St. John's—Bank of Montreal. Birchy Cove (Bay of Islands)—
Bank of Montreal. Grand Falls—Bank of Montreal,

In GreaT Britain—London—Bank of Montreal, 47 Threadneedle Street, E.C.

F. WiLLiams TavLor, Manager.

In Tue UNiTED STATES—New York—R. Y. Hebden, W. A. Bog, J. T. Molineux,
Agents, 64 Wall 8t. Chicago—Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.=Bank of Montreal.

In Mexico—Mexico, D. F.=Bank of Montreal.

BANKERS IN GREAT BritaiIn—London—The Bank of England. The Union
of London and Smith's Bank, Ltd. London County and Westminster
Bank, Ltd. The National Provincigl Bankof England, Ltd. Liverpool=The
Bank of Liverpool, Ltd. Scotland~The British Linen Bank, and Branches.

BANkERS IN THE UNITED STATES—New York—The National City Bank. National
Bank of Commerce in New York. National Park Bank. Boston—The Mer-
chants National Bank. Buffalo—The Marine Natl. Bank. San Francisco—
The First National Bank, The Anglo and London Paris National Bank.

The Standard Bank of Canada.
DIVIDEND No. 82.

Notice is hereby given that a Dividend of THREE PER CENT.
for the current quarter ending the agth of April, 1911, being at the
rate of TWELVE PER CENT. PER ANNUM upon the Paid-up
Capital Stock of this Bank has been declared, and that the same
will be payable at the Head Office of the Bank and its Branches
on and after Monday, the 1st of May, 1911, to Shareholders of
record of the aoth of April, 1911,

By order of the Board,
GEORGE P. SCHOLFIELD,
General Manager.

Toronto, 28th March, 1o11.

THE ADVERTISERS ON THIS PAGE would
like to know that you ‘‘saw it in The Monetary Tim.es."
You will confer a favor on bot.h advertiser and publisher
by mentioning it when answering advertisements.

The Canadian Bank
of Commerce

Established 1867.

$10,000,000
7,000,000

Capital Paid-up - - -
Reserve Fund - - -

Board of Directors:

SIR EDMUND WALKER, C.V.O., LL.D., D.C.L., PRESIDENT.
Z. A. LASH, K.C., LL.D., VICE PRESIDENT.

Hon. W, C. Edwards.

E. R. Wood.

Hon. J. M. Gibson, K.C,, LL.D.
Wm, McMaster.

Robert Stuart.

G. F. Galt.

Hon. Geo. A, Cox.

John Hoskin, K.C., LL.D.
Robert Kilgour.

J. W. Flavelle, LL.D.

A. Kingman.

Hon. L. Melvin Jones.

ALEXANDER LAIRD, GeNERAL MANAGER.

231 branches throughout Canada and in the United
States, England and Mexico. The Bank with its large
number of branches offers unsurpassed facilities for the
transaction of every description of banking business,

Travellers' Cheques and Letters of Credit issued
available in all parts of the world.

Every attention given to the collection of Commercial

Paper.

IMPERIAL BANK

OF CANADA
DIVIDEND NO. 83.

Notice is hereby given that a divi-
dend at the rate of Twelve per cent.
(127) per annum upon the Paid-up
Capital Stock of this Institution has
been declared for the Three Months
ending 3oth April, 1911, and that
the same will be payable at the Head
Office and Branches on and after

Monday, the 1st day of May next

The Transfer Books will be closed
from the 20th to the 3oth of April,
1911, both days inclusive.

The Annual Meeting of the Shareholders will be held
at the Head Office of the Bank on Thursday, the 25th
May, 1911

The chair to be taken at noon.
By order of the Board.
D. R. WILKIE,
General Manager.
Toronto, 29th March, 1911.
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Paid-up Capital

Reserve Fund

Reserve Liability
of Proprietors

Aggregate Assets,
30th Sept., 1910,
£42,711,126

AUSTRALIA

Bank of New South Wales

Estd. 1817,
£2.817,660
1,872,695

2,817,660

£17,508,015

Head Office—Sydney, New South Wales.
London Branch—84 Old Broad St, E.C.

The Bank has 319 Branches and Agencies, vi
Wales, 37 in Victoria, 47 in Queensland. 5in
West Australia, 54 in New Zealand, 3 in Fiji, 2 in Papua, 1 in London,
and has Agents and Correspondents all over the world.

The Bank collects for and undertakes the Agency of other
Banks ; opens documentary and other Credits, and transacts every
description of Australasian Banking business.
——

z.:=~159 in New South

th Australia, 11 in

THE BANK OF BRITISH NORTH AMERICA

Incorporated by Royal Charter in 1840

Paid-up Capital $4,866,666.66 Reserve Fund $2,652,333.33
Head Office—5 Gracechurch Street, London, E.C.
W. S. GOLDBY, Manager.

Established in 1836.

A. G. WALLIS, Secretary.
COURT OF DIRECTORS.,

H. BRODIE, Esq.

H. MAYNE CAMPBELL, Esq.
JOHN jAH%.S %EYE:' glg
CHARD , Esq.
3 G. D. WHATMAN, Esq.

E. AL HOARE, Esq.

H. J. B. KENDALL, Esq.
FREDERIC LUBBOCK, Esq.
C. W. TOMKINSON, Esgq,

HEAD OFFICE IN CANADA, St James Street, MONTREAL.
H. STIKEMAN, General Manager.
H. B. MACKENZIE, Supt, of Branches,
J. McEACHERN, Supt. of Central Branches, Winnipeg.
JAMES ANDERSON, Inspector, O. R. ROWLEY, Inspector of Br. Returns,
E. STONHAM, and J. H. GILLARD, Assistant Inspectors.
A. S, HALL, Assistant Inspector, Winnipeg.

Agansis, B.C.
Alexander, Man.
Ashceroft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon, Ont.
Bow Island, Alta
Man,

k.
ord, Man.

Hamilton, Ont.,
Westinghouse Ave.

Hedley, B.C.

Ituna, Sask.

Kaslo, B.C.

Kelliher, Sask,

Kingston, Ont.

Lampman, Sask.

Levis, P.Q.

London, Ont.

London, Market Sq.

Longueuil, P.Q.

Macleod, Alta.

Midland, Ont.

Montreal, P.Q.

Montreal, St. Catherine
Street.

North Battleford, Sask.

North Vancouver, B.C.
s (Lonsdale Ave.)

Oak River, Man,

Ottawa, Ont.

Paynton, Sask,

Prince Rupert, B.C,

Punnichy,PSQask.

Quebec, P.Q.

Quebec, St. John's Gate

Quesnel, B.C.

Raymore, Sask.

BRANCHES IN CANADA,

Reston, Man.

Rossland, B.C.

Rosthern, Sask

St. John, N.B,

St. John, N.B., Hay-
market Square,

St. John, N.B., Union
Street.

3t. Martins, N.B.

St. Stephen, N.B.

Saltcoats, Sask.

Saskatoon, Sask.

Semans, Sask,

Toronto, Ont.

Toronto, Ont, Bloor
and Lansdowne.

Toronto, Ont, King
and Dufferin Sta,

Toronto, Ont.,, Royce
Ave,

Trail, B.C.

Vancouver, B.C.

Varennes, P.Q.

Victoria, B.C.

Waldron, Sask,

Weston, Ont.

West Toronto, Oat

Winnipeg, Man,

Wynyard, Sask,

Yorkton, Sask.

AGENCIES IN THE UNITED STATES, ETO.

Mew York—52 wah Street—H. M. J. McMichael and W. T. Oliver, Agents.
san Francisco—264 Californla 8t.—G. B. Gerrard and A. S. Ireland, Agents,
Chicago—Merchants Loan and Trust Co,

Foreign Agents _LONDON BANKERS—The Bank of England and

Messrs. Glyn & Co.

National Bank of Scotland, Limited, and Branches.

LIVERPOOL~Bank of Liverpool. SCOTLAND—

IRELAND—Provincial

Bank of Ireland, Limited, and Branches; National Bank, Limited, and

Branches.

AUSTRALIA—Union
ND—Union Bank of Australia,

Bank
Limited.

of Australia,

Limited. NEW
INDIA, CHINA, and

iAPAN—l(crcntﬂe Bank of India, Limited WEST INDIES—Colonial

PARIS—Credit Lyonnais.

LYONS—Credit Lyonnais.

Africa and West Indles may be obtained at the Banks’
Drafts on South . y

Ciroular Notes for Travellers, Avallable In ANl Parts of the World.
Agents in Canada for Colonial Bank, London and West Indles,

The BanK of New Brunswick
HEAD OFFICE: ST. JOHN, N.B.

Capital (paid up) - “ y o
Rest and Undivided Profits over

$770,000.
$1,400,000.

Branches In New Brunswick, Nova Scotla and
Prince Edward Island.

R: B.

KEssEN
General Manager.

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810. Head Office: EDINBURGH.
Paid-up Capital,................. £1,000,000

i BostPYe Punt s ivseeniondlis 900,000
Pension Reserve Fund....... s

£110,000
ALEX. Bogie, General Manager Jas. L. ANDERsON, Secretary

LONDON OFFICE: 62 Lombard Street, E.C,
ALEXANDER Roes and GERORGE S. CouTTs, Joint Managers
General Banking Business transacted. Circuolar Notes, Dratty, and Letters ot
Credit lssued, payable at banking houses in all parts of the world.
With its 166 Branches located all over Scotland, the bank is In a very tavorable
position to deal with remittance and all other banking transactions on the best terms
The bank undertakes agency business for Colonial and Forelgn Banks

THE ROYAL BANK OF CANADA

Incorporated 1869

Capital Paid up - - - - $6,200,000
Reserve and Undivided Profits - $7,200,000
Board of Directors

H. S. HOLT, Esq., President. E. L. PEASE, Esq., Vice-President,
Wiley Smith, Esq., Hon. D. Mackeen, Jas. Redmond, Esq.,
F. W. Thompson, Esq., G. R. Crowe, Esq., D. K. Elliott, Esq.,
W. H. Thorne, Esq., Hugh Paton, Esq., T.J. Drummond, Esq.,
Wm. Robertson.

HEAD OFFICE, MONTREAL

E. L. Pease, General Manager: W. B. Torrance, Superintendent of Branches.
C. E. Neill and F. J. Sherman, Assistant General Managers.

BRANCHES -ONTARIO ¥
Arthur Galt Niagara Falls Sault Ste. Marie
Bowmanville Guelph Centre South River
Burk's Falls Hamilton Oshawa Tillsonburg
Chippawa Hanover Ottawa Toronto
Clinton Ingersoll & Putnam Ottawa, Bank St. Toronto,
Cobalt Kenilworth Ottawa,Market Br. Dundas St
Cornwall London Pembroke Bloor St.
Elmwood Niagara Falls Peterborough Welland
Fort William QUEBEC
Joliette and Rawdon Montreal West Quebec

Montreal
Montreal, Seigneurs St.

Westmount, Greene Ave.
Westmount, Victoria Ave,

Montreal, Stanley St.
Montreal, St. Paul
Montreal, Laurier Ave.

NEW BRUNSWICK

Bathurst Edmundston Moncton St.John, North End
Campbeliton Fredericton Newcastle St. Leonards
Dalhousie Grand Falls Rexton Sackville
Dorchester Jacquet River St, John Woodstock
NOVA S8COTIA
Amherst Dominion Londonderry Shertrooke
Annapolis Royal Glace Bay Louisburg Shubenacadie
Antigonish Guysboro Lunenburg Springhill
Arichat Halifax Mabou Stellarton
Baddeck Halifax, Bucking- Maitland Sydney
Barrington Passage ham Street Meteghan Sydney Mines
Bear River Halifax, North End Middleton St. Peter's
Berwick Halifax, South End New Glasgow Truro
Bridgetown Inverness North Sydney Weymouth
Bridgewater Kentville Parrsboro Whitney Pier
Clarke’s Harbor Lawrencetown Pictou Windsor
Dartmouth Liverpool Port Hawkesbury Wolfville
Digby Lockeport Port Morien Yarmouth
PRINCE EDWARD ISLAND NEWFOUNDLAND
Charlottetown Crapaud Summerside St. John's
MANITOBA SASKATCHEWAN
St Davidson Lipton Lumsden Luseland
Brandon Winnipeg Moose Jaw ~ Prince Albert , Regina
Plumas do, Grain Exchange Saskatoon Scott
ALBERTA
Calgary Edmonton Lethbridge Morinville
BRITISH COLUMBIA
Port Moody Kelowna Prince Rupert Vancouver—
Abbotsford Ladner Rossland Fairview
Alberni Ladysmith Salmo Hillcrest
Chilliwack Nanaimo Sardis Mt, Pleasant
Cranbrook Nelson 5 Vancouver— Park Drive
Cumberland New Westminster Bridge Street Robson St.
Courtenay and North Vancouver Cordova St. Vernon
Usnion. WL Port Alberni East End Victoria
Grand Forks Granville St.  Victoria West
: A cuBa
Antilla Cienfuegos Havana— Matanzas
Caibarien Cardenas Galiano St. Sagua
Camaguey Havana Manzanillo Santiago de Cuba
PORTO RICO BAHAMAS TRINIDAD
Mayaguez San Juan Ponce Nassau Port of Spain, San Fernando
BARBADOS JAMAICA
Bridgetown Kingston

LONDON:; 2 Bank Bldgs., Princes St., E.C. NEW YORK; 68 William St

FOR RESULTS
ADVERTISE IN THE

MONETARY TIMES
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The Merchants™ Bank

OF CANADA

ESTABLISHED IN 1864
————

Reserve Funds
$4,999,297

Capital Paid-up
$6,000,000

HEAD OFFICE, MONTREAL

BOARD OF DIREGTORS :
8ir H. Mov}rugu Allan, President Jonathan Hodgson, Vice-President
H.

. Long, C. F. Smith, A. Allan,
C. M. Hays, Alex. Barnet, F. Orr Lewis.
K. W. Blackwell,
E. F. Hebden, Gen. Manager T. E. Merrett, Supt. of Branches and Chief Insp'r
ONTARIO
Acton Elora Kingston Oakville Tara
Alvinston Finch Lancaster Orillia Thamesville
Athens Fort William Lansdowne Ottawa Tilbury
Belleville Galt Leamington Owen Sound Toronto
Berlin Gananoque Little Current  packdale * Parl't St.
Bothwell Georgetown  London Bocth ‘ Dundas St.
Brampton Glencoe Lucan P tt Walkerton
Chatham Gore Bay Lyndhurst £E800 Watford
Chatsworth Granton Markdale Preston West Lorne
Chesley Hamilton Meaford Renfrew Westport
Creemore Hanover Mildmay Stratford Wheatley
Delta Hespeler Mitchell St. Eugene Williamstown
Eganville Ingersoll Muirkirk (sub) St. George Windsor
Elgin Kincardine Napanee St. Thomas Yarker
QUEBEC
Montreal, Head Office: St. James St. Bury Sherbrooke
£ 1255 St. Catherine St, E. Lachine Ste. Agathe des
. 820 St. Catherine St. W. Quebec Monts
3¢ 1330 St. Lawrence Blvrd. ** St. Sauveur St. Jerome
1866 St, Lawrence Blvrd. Rigaud St. Johns
Beauharnois Shawville St. Jovite
NEW BRUNSWICK NOVA SCOTIA
St. John Halifax
ALBERTA 3
Acme Castor Islay New Norway Strome (sub)
Botha (sub) Daysland Killam Okotoks Tofield
Brooks Edgerton Lacombe Olds Trochu
Calgary Edmonton Leduc Red Deer Vegreville
Camrose * Namayo Av, Lethbridge Sedgewick Viking
Carstairs Edson Mannville Stettler Wainwright
Fox Coulee Medicine Hat Wetaskiwin
MANITOBA :
Brandon Griswold Napinka Portage Souris
Carberry Macgregor Neepawa la Prairie Sidney
Gladstone Morris Oak Lake Russell Winnipeg
SASKATCHEWAN BRITISH COLUMBIA
Aantler Gainsborough Oxbow Kisbey Chilliwack Sidney
Arcola Maple Creek  Unity Elko Victoria
Carnduff Melville Whitewood Nanaimo
Saskatoon Gull Lake Vancouver

New Westminster

New York Acency—63 and 65 Wall Street A
BANKERS IN GrEAT Britain—The London Joint Stock Bank, Limited
ToronTo BrancH—A. B. PATTERSON, Manager

Founded 1818, lncorp’ 18as.
Hoad Office, Quebec
Capital Authorized... $3,000,00
Capital Paid-up ...... 3,500,00¢
ReServe ..cccssesensncsss  1,350,00¢
Board of Directors:

£ . Johxlx; ™ Rl?uhl’rurldetlxdc
- — 080 oe-President
Uaspard Lemolne W, A. Marsh  Thos. MoDougall G, G, gtu:,:t‘,"l(.o. J. E. Aldre¢

THE QUEBEC
BANK

Branches B. B. BTEVENSON, General Manage
Provinoe ef Quebeo. St. John St Provinoe of Ontarlo,
Black Lake. St. Sauveur, Otcawa,
Inverpess, St. George, Beauce, Pembroke,
La Tuque. Sherbrooke. Renfrew.
Montmagny. St. Romuald. Sturgeon Falls,
Moncreal, Place Shawinigan Falls, Thorold, i
D'Armes, Stanfold. Toronto,
St. Catherine 8t Thetford Mines. Province of Manitoba.
Atwater Avenus. Three Rivers. Winnipeg.
Quebec, St. Peter St, Victoriaville. Province of Alberta.
%?.”;l o'lc':.n Ville Marle, Calgary.

LONDON, Eng.—Agents—Bank of Scocand.

PARIS, France,—~ ‘ ~—Le Credit Lyonnais.

Agents In the United States,—Chase National Bank, New York, N.Y.;
:Jn'tl:iul PShawmut Bank, Boston, Mass,; Girard National Bank, Phila-
eiphia, Pa,

The Bank of Vancouver

Head Office : VANCOUVER, British Columbia

CAPITAL AUTHORIZED - $2,000,000
SUBSCRIBED CAPITAL $822,900.00
DIRECTORS—
R. P. McCLENNAN, EsQ., President, McLeanan, McFeeley & Co., Wholesale
Hardware, Vancouver, B.C. Fe
M. B. CARLIN, EsgQ., Vice-President, Capitalist, Victoria, B.C.
His Hovor T, W, PATERSON, Lieutenant-Governor British Columbia.
L. W. SHATFORD, Esg., M. L.A., Merchant, Hedley, B.C.
W. H. MALKIN, Esg., The W. H. Malkin Co., Ltd., Wholesale Grocers,

ROBTV aﬁcr?&‘ﬁ%g?.'rzsg.. Capitalist, New Westminster, B C.
‘A. MITCHELL, Esg., Capitalist, Victoria, B.C. _ !

% 4 HEAPS, Esq., E. i, Heaps & Co Lumber and Timber; President
Sy ] d., ver, B.C.

J.A gxll\ir{.fbﬁl:aY',rElss;,c I%:CL: Forn::r‘i;‘:af Cranbrook, B.C., Vancouver, B.C,

A general banking pusiness transacted.  A. L DEWAR, Gen. Man.

BANK OF HAMILTON

HEAD OFFICE. HAMILTON

Paid-up Capital ............ cesesssscesccecice $2,750,000

Reserve and Undivided Profits. ....coevvveeee.. $3, ,000

Total ASsets .......... citerseeseaseaa.OVEr L, $40,000,000
DIRECTORS:

HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manages

C. A. Birge, Geo. Rutherford. W. A. Wood.
Col. the Hon. J. S. Hendrie, C.V.0. C. C, Dalton, Toronte,
BRANCHES:
ONTARIO
Ancaster Fordwich Jarvis Orangeville Toronto
Atwood Ft, William Listowel Owen Sound “ Queen &
Beamsville Georgetown Lucknow Palmerston Spadina
Berlin Gorrie Midland Paris “ College &
Blyth Grimsby Milton Port Elgin Ossington
Brantford Hagersville Milverton Port Rowan “ Yonge &
Burlington Hamilton Mitchell Princeton Gould
Chesley “ Barton St. Moorfield Ripley ‘ Bathurst &
Delhi “ Deering Neustadt Selkirk Arthur
Dundalk “ Fast End  New Hamburg Simcoe West Toronte
Dundas “ NorthEnd Niagara Falls Southampton Wingham
Durnville # West End Niagara Falls,S Teeswater Wrexeter
MANITOBA
Bradwardine Foxwarren La Riviere Pilot Mound Treherne
Brandon Franklin Manitou Roland inkler
Carberry Gladstone Mather Snowflake Winnipeg
Carman Hamiota Miami Starbuck “ Princess Sy
Dunrea Kenton Minnedosa Stonewall
Elm Creek Killarney Morden Swan Lake
SASKATCHEWAN
Aberdeen Brownlee Estevan Marquis Redvers
Abernethy Creelman Francis Melfort Rouleau
Battleford Carievale Grand Coulee Moose Jaw Saskatoon
Belle Plaine  Caron Heward Mortlach Tuxford
Bradwell Dundurn Loreburn Osage Tyvan
ALBERTA BRITISH COLUMBIA

Blackie Nanton Fernie Penticton B. V.
Brant Parkland Ilélalmloops Salmon Arm N, v:gg.."'.:
Carmangay Stavely ilner Vancouver 8.
Cayley Taber Port Hammond Vancouver
Champion Vulcan
Granum

CORRESPONDENTS IN GREAT BRITAIN—National Provincial Bank of
England, Ltd.

CORRESPONDENTS IN UNITED STATES—New York—Hanover National
Bank and Fourth National Bank, Boston—International Trust Co. Buffalo
~—Marine National Bank. Detroit—Qld Detroit National Bank. Chieca
COontinental “Tational Bank and First National Bank. Philadelphia—
Merchants National Bank. St. Louis—Third National Bank. Kansas Qity
—National Bank of Commerce. San Francisco—Crocker National Bank.
Pittsburg—Mellon National Bank. Minneapolis—Security National Bank.

Oollections effected in all parts of Canada promptly and cheaply.

Established 1865

UnionBankof Canada
Head Office - QUEBEC

Paid-up Capital - - - $4,000,000
Rest and Undivided Profits - $2,600,000
Total Assets (over) - - $46,000,000

Board of Directors :

HON. JOHN SHARPLES - - President.

WILLIAM, PRICE, Esq., M.P. - Vice-President,
W. R. ALLaN, Esq. R, T. RiLeY, Esq.’ E. J. HaLg, Esq.
Geo. H. THomson, Esq.  Wm. Suaw, Esq.  E. L. Drewry, Esq.
Joun Gart, Esq. M. BoLr, Esq. F. E. KENASTON, Esq
G. H. BALFOUR, General Manager. R
H. B. SHAW, Assistant General Manager,
F. W.ASHE, Superintendent Eastern Branches,

. W. HAMILTON. Supervisor of Eastern Branches.

. G. BILLETT, Chief Inspector and Manager Foreign Department
E. E. CODE, Assistant Inspector, 5
H. VEASEY, Chief Accountant.

F.W. S. CRISPO, Superintendent Western Branches, Winnipeg
F. W. SMITH, Supervisor Manitoba Branches, Winnipeg. ;
P. VIBERT, Supervisor Alberta Branches, Winnipeg.
J. S. HIAM, Supervisor Saskatchewan Branches, Winnipeg.
T. McCAFFRY, Supervisor British Columbia Branches, Vancouver
Apvisory CommiTTEE TOoRONTO BRANCH : 3
GEO. H. HEES, Esq. THOS. KINNEAR, Esq,

THIS BANK, having over 200 Branches in Canagg__

5 in the Province of Quebec, 51 in Ontario, 39 in Manitobg
58 in Saskatchewan, 39 in Alberta, and 6 in British Columbjg_
extending from Halifax to Prince Rupert, offers excelleng
facilities for the transaction of all Banking business in these
Provinces. Collections and correspondence are invited.

The Bank has Agents and Correspondents in all Cities
importance throughout Canada, the United States, the Up
Kingdom, the Continent of Europe, and the British Colonjes,

ot
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INCORPORATED 1855

THE BANK Head Office, Toronto,
OF TORONTO S

Capital - - 4,000,000
Reserve F'd 4,750,000

DIRECTORS:
AN COULSON . ccocrsscsscscssossnssosisinnes i
iR GOODERHAM iicesscssssrsssnsossse Vice-g:::!)g::t
GEBENDERSON  cccccscivsisssnssarsonss and Vice-President.

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of Parliament.
Capital Subscribed ............ £5,000,000 $25,000,000
PoiG OB 5o isnseseih veesessesss £1,000,000 $ 5,000,000
ceees £4,000,000 $20,000,000
Reserve Fund .......ce000eeees  £900,000 $ 4,500,000

Head Office - - - - EDINBURGH
Thomas Heotor Smith, General Manager, Qeorge B, Hart, Secretary.
London Office—37 Nioholas Lane, Lombard Street, E.O.

J. 8. Cookburn, Manager. J. Ferguson, Assistant Manager.
The agency of Colonial and Foreign Banks is nnderuken. and dle Ac-
ceptances of Customers residing in the Colonies d d in L y TO°
tired on terms which will be furnished on application,

ESTABLISHED 18ay

W. H. Beatty Robert Reford Hon, C. S. Hyman  Robert Meighen
William Stone John Macdonald A. E, Gooderham Nicholas Bawlf
THOS. P.GHOW.I 2 T. A. BIRD,
eneral anager, Inspector.
BRANCHES!:
Ontario Gananoque Sudbury Quebeo
Hastings Thornbury
Havelock Wallac Montreal
Toroato, Keene w gl (4 offices)
,
(9 offices). Kingston W:l'lenrx:go Mai ve
Allandale L°|’2‘-l°ﬂﬁ Wyoming (S}t“Ip.e R
- . Lamber
e Millbrook Sritieh Octumble
Bradford Newmarket Vancouver
R tford Oakyille :JewLW;e:tnlnnet Manitoba
Brockville 8" Springs Seolsainrs ;V’ ipeg
Burford memee 2 enito
Cardinal Parry Sound Churchbridge Cartwright
Cobourg Peterboro Elstow Pilot Mound
Colborne Petrolia Glenavon Portage la Prairie
Coldwater Porcupine Kennedy Rossburn
Collingwood Port Hope Kipling Swan River
Copper Cliff Preston Langenburg
Creemore St. Catharines Montmartre Alberta
Dorchester Sarnia Vibank
Elmvale Shelburne Wolseley Calgary
Galt Stayner Yorkton Lethbridge

Sankers :—London, England—The London City and Midland Bank, Limited,
New York—National Bank of Commerce. Chicago—First National Bank,
Sollections made on the best terms and remitted for on day of payment.

THE TRADERS BANK OF CANADA

Total Assets - - - - = $44,600,000
Total Deposits - - - - $33,600,000
BOARD OF DIRECTORS:
C.D. Warren, Esq., President. Hon é R. Stratton, Vice-President.
c,l(loe fer, Esq., Guelph hep ard Esq., Waubaushene
ﬁcox Esq., Hamilton, B ]o nston Esq., K.C,, Toronto
H. S. btrathy. Esq.,Toronto
Auditor to the Board : John L. Willis.
HEAD OFFICE: TORONTO
Stuart Strathy, Gen, Man.  N.T. Hillary, Assistant Gen. Man.
J. A. M. Alley, Secretary. P. Sherris, Inspector.
BRANCHES 1 ONTARIO

CAPITAL PAID.UP-
$4,000,000

THE MOLSONS
B R e

Incorporated by Act ot Parliament, 1856,
HEAD OFFICE, -~ - MONTREAL.

BOARD OF DIRECTORS !
W, louon MAonuuoN. President. 8. H. Ewinag, Vice-President.
M. Ramsay, J. P. Oleghorn, H. Markland Molson,
Ueo, E. Dmmmond. Chas, B, Gordon, JAMES ELLioT, General Manager.
A. D. DurNrorD, Chief Inspector and Supt. of Branches. W, H. DRAPER, Inspector
E, W Waup, J. H. Campeerr and H. A. Harrius, Asst. Ins prs.’

Alberta— BRANCHES !
Calgary Exet r St. Marys o
Camrose Forest St. Thomas Lachine Lock
Diamond City Franktord West End Breh  Montreal—
Edmonton Hensall East End breh, St, James St
Lethbridge Hamilton— Teeswater St. Catherine
British Columbla— g‘amal Street ‘Toronto— St, Branch,
Revelstoke arket Branch Bay Street §t, Henrl Branc
Vancouver Highgate Queen St. W. Cote desNeiges
Hastings St. Iroquois Trenton Maisonneuve
Westminster A. Kingsville Wales Market and
Manitoba— Kirkton Waterloo _Harbor Branch
Winnipeg Lambton Mills West Toronto Pierreville
Main St. London Williamsburg xngboc
Portage Ave Lucknow Woodstock fchmond
ntano— £ Meaford Zurich Roberval
Alvinston Merlin Quebeo— Sorel
Amberstburg Morrisburg Arthabaska St. Cesaire
Avimer Norwich Bedford Ste, Flavie Statioo
Brockville Ottawa Chicovtimi St. Ours
Chesterville Owen Sound Drummondville Ste. Thérése de
Clinton Port Arthur Fraserville Blainville
Dashwood Ridgetown and Riviere du Victoriaville
D:\:m‘go Simcoe Loup Station Waterloo
Dutton Smith's Falls Knowlton

AGENTS IN GREAT BRITAIN utn OoLoN1ES—London and leorsool-l’un Bank
Limited. ireland—Munster & Lel ted. Australia New Zealand—
The Union Bank or Australia, lelud South Africa—The Standard Bank of South

REIGN Aolrn—humo—ﬂooleu Generale. Germany—Deutache Bank. Belgium
A ¥o ]‘ d'A.nvou. Chlnn and J lm-—ﬂon:nim and Shanghal Banking

Alma Fort William Otterville Thamesford
Appin Glencoe Owen Boun Tillsonburg
Arthur Grand Valley Paisle Toronto Branches:
Aylmer Guelph Port Hope Yonge and Colborne
Avon Haileybury Porcupine Yonge & Richmond
Ayton Hamilton Prescott Avenue Road
Beeton Hamilton East Putman King and Spadina
Blind River Hamilton Market Ridgetown ueen and Broadview
Bridgebur Harriston Ripley onge and Bloor Sta.
'mnlvﬂr Ingersoll Rockwood Gerrard and Main Sts,
Bruce Mine Kenora Rodney Danforth Avenue
Burli Kincardine St. Catherines {’oqea and Gerrard
ill Lakefield St. Marys nion Stock Yards
ford Leamin; OI:l Snnlxins ek '_ll:ottesham
ingwood Lion's Hea ault Ste Marie wee
s u Lynden Schomberg Vars
Drayton Massey Spencerville Wardsville
Dryden Matheson Steelton Warsaw
Durham Mount Elgin Stratford Woodstock
Dutton Mount Forest Stony Creek Waterdown
Elmira Newcastle Springfield Webbwood
Elora North Bay Strathroy W, Ft, William
Embro Norwich Sturgeon Falls Windsor
Embrun Orillia Sudbury Winona
Fergus Ottawa Tavistock Wroxeter
AL.:RTA SASKATCHEWAN MANITOBA
M,éku l Saskatoon Zealandia Winnipeg
Calg: amrose Rosetown
2V Didsbury Forget Regina BRITISH
Edmonton Erskine COLUMBIA
Gadsby Gleichen QUEBEC Vancouver
Stertler Montreal Fort George Stewart
Red Willow Iﬁorw%y —The‘r :ougon‘Clty ;ndlel}dhid Bank.
ies. EW YORK.—The Nationai Park Bank,
APan0ies Cuicaco.—The First National Baok,
BurraLo.—The Marine National Bank.
CAPITAL PAXD UP $1.000,000,00
RESERVE 1,250.000.00
UNDIVIDED PROFITS 104,696.38
S. J. MOORE, President. I Head Office
W. D. ROSS, Gen. Manager. TORONTO, CANADA
Every department of Banking Letters of Credit issued, avail
conducted  Accounts of in- able uverywhere. Drafts bought
dividuals, firms and corporations and sold. Collections promptly

Oovm'- o Ou
AGENTS lN UNITED STATES —Agents and Correspondents
e g lnu:lll‘;tmotm Dominio d returns promptly i
made L] n. an it tteda
Collationl lowest, rates of exchange. Oommercial letters of it and Travelle
r Letters nulhblo in nll parta of the world.

BANK OF NOVA SCOTIA

INCORPORA' 183a.
Oapital Pald.up, $3,000,000, g Reserve Fund, $5,050,000.
HEAD OFPICE. - HALIPAX. N. S.

Y. P , Presid t. Vi Preddn
’°""n L‘E’o‘.’.‘fm. ‘e G.s Curluc““i. “"“"“’“& oo >
R McINNES, Pwmﬂm
GENERAL IANAGER S OFFICB. TORONTO. ONT.
H. A. RicHARDSON, General Manager. _D. WAaTgRrs, Assistant General Marager
Gro. Sum:mn. C. D, Schurman, Inspectors.

muxms

ova Scotia—. Ann town. Canoing, Dar
mouth, Digby. Glace Bay, Hal Kenmlle. le New Glasgow, Nort
yd.:wy New Waterford, Otford, Plrnbo Pictou, River Hebert, Springbil
Stellarton Sydney, Sydney Mines, Thorburn (sub to New Glasgow), Trento
(sub to New Glasgow), Truro, we.mu.. thtney Pxer. Windsor, Yarmouth.
Noew Brunswick—( bellton, Ch t River, Moncton,
Newcastle Port Elgin, su:kville, St. Andrews, St deorge. St. Johnm, St,
John ﬁharlotte Streetbi St, Stephen, Suss:x, Woodstock.
—Charlotte- Alberta—Calgary, Edmonton,
town and Summemde. Saskatchewan—Regina,Saskatooo.
Ontario — ior, Barrie, Belmont, British Columbia — Vancouver,
Hameuvxﬂ uubtoBelmont Berlin, Granville St., Vancouyer. Victoria
Brantford, Hamilto: ndoa, l(.wfonlldlﬂd— Bonavista, Burin,
Ottawa, Peterborou, h. Port Arthur, Carbonear, Harbor Grace, St.
Rainy River, St. Enthnnnes. St. - John's, Grand Bank, Tw:llmgate.
acob’s, Toronto, Bloor St, W,, King West Indies Kingston,
and Dundas St., Don Br, Queen Mandeville, Mon Bly. Port An.

& Church Sts., Bloor & Spaduu, tonio, Port Maria Savanna-la Mar,
Welland, Wood-bock Weston. St, Ann’s Bay.
Quebec—Grand River, Mon New Porto Rico—San Juan.
Richmond, New Carlisle sub. to Cientuegos, Havana,
Pasoebiac. Paspeblac Quebec United States—Boston, Chicago and
Manitoba—Winnipeg. New York
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THE

STERLING
BANK
O

CANADA

Authorized Capital, - $3,000,000

\_CONSERVATIVE MANAGEMENT \

HEAD OFFICE, TORONTO

THE DOMINION BANK

Head Offioe, Toronto, Canada.
Capital Paid up, - . B - $4,000,000
Reserve Fund and Undivided Profits, 5,800,000
Total Assets - - - - 62,600,000

Olreotors—E. B. OsLer, M.P., President; WiLmoT D. MATTHEWS,
Vice-President; A, W. AvusTin, W. R. Brock, R. J. CHRISTIE,
}AMES CARRUTHERS, JAMES J. Foy, K.C,, M,L.A., A. M. NANTON,

. C, Earon, CLARENCE A. BoGerr, General Manager.
Branches and Agencies throughout Canada and the United States.
Colleotions made and remitted for promptly.
Drafts bought and sold.

Cemmerolal and Travellors’ Letters of Credit issued, available

in all parts of the world.

CENERAL BANKING BUSINESS TRANSACTED,

— Jhe

of Canada,

Head Office - - TORONTO: 8 King St. W.

Branches and connections throughout Canada.

British and Foreign Correspondents in all the
important cities in the world.

Collections promptly made and remitted.

JAMES MASON, General Manager

BANK OF OTTAWA

Established 1874

Capital Paid Up, Rest and Undivided Profits
$7,517,938.85

Extensive facilities for

COILLECTIONS

in Canada, the United States and abroad.

A T A A N S TR

THE ADVERTISERS QN THIS PAGE “would
like to know that you ‘‘saw it in The Monetary Tln’}es."
You will confer a favor on both advertiser and publisher
by mentioning it when answering advertisements.

LA BANQUE NATIONALE

FounDED IN 1860

Caplital =« o o «a o o o =
Reserve Fund

$2.000,000.00
$1,200,000.,00

Our system of Travellers’ cheques has given
complete satisfaction to all our patrons, as to
rapidity, security and economy. The public is
invited to take advantage of its facilities.

Our office in Paris (rue Boudreau, 7, Square
de I'Opera) is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

Eastern Townships Bank |

QUARTERLY DIVIDEND NO. 113,

Notice is hereby given that a Dividend at the rate of uipe
per cent (9 per cent) per annum upon the Paid-up Capital Stock
of this Bank for the current quarter will be payable at the Head
Office and Branches on and after the first day of April next

The Transfer Books will be closed from the 1s5th to the st
March, both days inclusive.

By order of the Board,

J. MACKINNON,

Sherbro ke, February asth, 1gr1, General Manager,

The Weyburn Security Bank’

HEAD OFFICE, WEYBURN, SASKATCHEWAN
Capital Authorized - - - - $1,000,000
Branches in Saskatchewan at

Weyburn, Yellow Grass, McTaggart, Halbrite, Midale,
Griffin, Colgate, Pangman and Radville

A General Banking Business Transacted.

H. O. POWELL, General Manager

The Canadian
Banking System

Branch bank management, duties of
head office employes, inspection, note
issue, the tellers duties, and many other
phases of Canadian banking are most
ably explained in H. M. P. Eckardt’s

Manual of Canadian Banking

The clearest, most concise book on the
branch bank system ever written.

Postpaid anywhere - $2.50

PUBLISHED_BY

THE MONETARY TIMES, TORONTQ
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INVESTMENT axp LOAN COMPANIES |

FOUR PER CENT.

per annum, payable half-yearly, is allowed on
sums of $100 and upwards for a term of one or
Interest accrues from the date on
This is

more years.
which we receive the money.

an Authorized Investment for Trust Funds

Write at once for copy of Annual Report and
full particulars.

Canada Permanent

Mortgage Corporation
TORONTO ST. - - TORONTO

THE

Huron & Erie Loan & Savings Co.

Incorporated 1864

DEBENTURES—SAVINGS—MORTGAGES

$ 1,900,000
1,900,000

Paid-up Capital
Reserve -
Total Assets over 13,000,000
BRANCH
366 Talbot St,,
ST. THOMAS

MAIN OFFICES
445 Richmond St.,
LONDON

The Hamilton Provident and

Loan Society
Capltal Subscribed, $1,500,000. Capital Pald-Up, $1,100,000

Reserve and Surplus Funds $695,946.97
TOTAL ASSETS - $4.,418,040.11
DEBENTUBES issued for one or more years with

interest at four per cent. per annum,

ayable half-yearly. The Debentures of this Society are a legal
nvestment for Trust Funds. Correspondence invited.
Head Office, King Street, HAMILTON, ONT.

A.TURNER, President C. FERRIE, Treasurer

t, Toronto
STABLISHED 1873
Paid-up Capital, $1,000,000. Reserve, $340,000.
Debentures
Issued, one hundred dollars and upwards, one to five

Per Cent.

Interest payable half-yearly. These Debentures are an Authorized Trustee
Investment. Mortgage Loans made in Ontario, Manitoba and Saskatchewan.

W. WEDD Jr., Secretary. V. B. WADSWORTH, Manager

LONDON & CANADIAN LOAN & AGENCY £0., Ld
Assets, $4,391,000.

years

The Standard Loan Company

We offer tor sale debentures bearing interest at FIVE per
cent. per annum, payable half-yearly. These debentures ofter
an absolutely safe and profitable investment, as the purchasers
have for security the entire assets of the company.

Capital and Surplus Assets, $1,350,000.00
Total Assets, $2,700,000.00

VICE-PRESIDENTS
W. S. DINNICK, Toronto
R. M. MacLEAN, London, Eng:

DIRECTORS

RIGHT HON. LORD STRATHCONA aAxp MOUNT ROYAL, G.C.M.G.
DAVID RATZ R. H. GREENE HUGH S. BRENNAN

W. L. HORTON  A.J. WILLIAMS
Head Office: Corner Adelaide and Victoria Streets, -

PRESIDENT
J. A KAMMERER

TORONTO

The RELIANCE Lean and Savings

Company of Ontario
84 KING STREET EAST - TORONTO
James Gunn N, H Stevens H.Waddington C.R. Hill
President Vice-President Manager Secretary
Permanent Capital, fully pald - § 784,910
Assets A 5 e W - 1,900,000

Deposits subject to cheque withdrawal. We allow interest at
3% per cent,, compounded quarterly on deposits of one
dollar and upwards. Deposit Receipts issued at 47/,

Debentures issued in amounts of $100 and upwards for periods
of b years with interest at 5 per cent. per annum payable
half-yearly. (Coupons attached) Moneys can be deposited by Mail.

AGRICULTURAL SAVINGS & LOAN CO.

LONDON - - ONTARIO
Pald=up Capital, $630,200 Reserve Fund, $340,000
Assets, $2,400,019.84
DIRECTORS :
TuomAs Bearrig, Vice-Pres,
T. H. SMALLMAN M. MASURET
Money advanced on improved farms and productive city and town
properties, on favorable terms. Mortgages purchased. Deposits received.

Debentures issued in Currency or Sterling.
C. P. BUTLER, Manager.

W. J. Reip, Pres. T. P. McCormiox

5% DEBENTURES 59,

For a limited time we will issue debentures earning
6% interest payable half-yearly

‘The Dominion Permanent Loan Company
12 King Street West, Toronto
HON. J. R, STRATTON, President F. M. HOLLAND. Gen. Manager

The Ontario Loan and Debenture Co. {SNE6N Sne
Capital Subscribed, $2,000,000, Paid-up, $1,200,000. Reserve Fund, $850,000
Dehemums issued for two to five years with half yearly coupons.

Principal and interest payable without charge at any
4/

branch of Molsons Bank. Legal Investment for
Trust Funds.
Total Liabilities, $2,731,783. Total Assets, $4,872,943,
Mortgage Loans on Improved Real Estate.

A. M. SMART, Manager.

THE TORONTO MORTGAGE COMPANY

Office, No. 13 Toronto Street

capital Paid-up $724,550 00
Reserve Fund  ......ooiiiiiiiiiiiiiiiiiiii 385,000 00
Total Assets $2,878,069 07

President
HON. SIR WM. MORTIMER CLARK, LL.D., W.S., K.C.
Vice-Pres., WELLINGTON FRANCIS, K.C.

Debentures issued to pay 4%, a Legal Investment for Trust Funds,

Deposits received at interest. withdrawable by cheque.
Loans on improved Real Estate, on favourable terms.

WALTER GILLESPIE, Manager

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

L ic Temple Building, London Canad

Interest at 4 per cent. payable half-yearly
on Debentures.
T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager
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__ MISCELLANEOUS ADVERTISEMENTS

GOVERNMENT
BONDS

Tax and succession duty free—four per
cent. semi-annual interest—$1,000 bonds.
Price and full particulars upon request.

AMILIUS JARVIS & CO.

(Members Toronto Stock Exchange)

Jarvis Bldg. - - - Toronto

SAFES--SAVE-PROPERTY

that is

A Taylor

A B C CODE
5TH EDITION USED

CAPLE ADDRESS
“BLAIKIE" TorONTO

MEMBERS TORONTO STOCK EXCHANGE

J. & J. TAYLOR, TORONTO SAFE WORKS

Cable Address
‘“Parl” Toronto

Telephone
Main 7120-7121

Parker & Clark

Bz{rristers, Solicitors, etc.

W. R. PERCIVAL PARKER
GEORGE M. CLARK
R. W. Harr

Offices : Traders Bank Building
Toronto

Safe Will

The Imperial Life AssuranceCompany
of Canada.

1897 - AN UNEQUALLED RECORD - 1911

Rate of

Year, Premium and

Dt‘ir Teltar bt A’{‘:Sls Yotaiaat Assurance
31st. Income. it Earned, in Force.
1897 .. $37.416 09 .. $336,247.89 .. 4.01% .. $1.185,725.00

1,344,127.61 .. 5.40% ..
2,840,725.23 .. 5.52% ..
6,147,329.99 .. 6.52% ..

1901 .. 360,180.95 ..
1905 .. 800,034.84 ..
1910 ..1,370,560.38 .. 80,455,859 00

i?ir;t and Parsmount - - Absolute Security to Policyholders

The Company will be pleased to enter into negotiations
for Agency representation.

TORONTO, CANADA

10,524,781.00
19.672,664 00

Head Office - - -

o |mperial
Guarantee & Accident

Insurance Company
of Canada

46 King Street West, Toronto
Our Bonds Protect You Subscribed Cap-

Against defaullt)ingdemgloyees. ital 2 - $1,000,000
If you need a bond write us. .
Our Policies—Accident and Imperlal

8lckness--protect you against

loss from disablement. PrmBCUOn
E. WILLANS, General Manager.

THE ADVERTISERS QN THIS PAGE .Would
like to know that you “saw it in The Monetary Tlm_es.”
Vou will confer a favor on both advertiser and publisher
hy mentioning it when answering advertisements.

OLDEST ACCIDENT OFFICE

RAILWAY PASSENGERS’
ASSURANCE FCOM‘PANY

o
LONDON, ENGLAND
"CAPITAL

$5,000,000
CLAIMS PAID

$30,000,000 %
Q & SUARANTEE
WORKMEN'S g
8% 7 LeeTive msumgi,

EMPLOYERS LIABILITY

Head Office for Canada:
BAY STREET, Cor. RICHMQND
TORONTO

Agents wanted in principal towns of Onm°

Apply F. H. Russell, Genera M.....'
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Trade Review and

Insurance Chronicle

Vol. 46—No. 16, Toronto, Canada, April 22nd, 1911. Ten Cents
BT Oitelary Glines ., =0 oo r na
Q Editorial :
OF CANADA Peavhgnt WaE &t s st s ns b onhs i ars wsmaBametd 1609
PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES 'R‘al]m::«d L:mnallzanon TR PR AR 1610
PRINTING COMPANY OF CANADA, LIMITED. Two Undesirable Enterprises .....cccconeeescsess 1630
Editor.—Fred. W, Field.
Business Manager.—James J. Salmond. Finance a",d E_conomws,‘ 6
Advertising Manager.—A. L. Jennings, Nova 'Scotia 'Car WOrks . iscievasvivsssnsssonses 16017
T LT ' i illing inati G A A 161
The Monectary Times was established in 1867, the year of Confederation. New Cana(haf‘ hh“lng Comblnanf“’ 6 7
It absorbed in 1869, The Intercolonial Journal of Commerce, of Montreal; More About Steamboat Camp CIRIE s didiv s & 16!9
§n 1870, The Trade Review, of Montreal; and The Toronto Journal of Sovereign Bank ASSELS. Juvscucoiinasasivie s snine 162
Bamcrce. g o s LA SO LR AR
Terms of Subscription, payable in advance: Consumers’ Gas Stock Auction ......oceeevveese 1625
Canada and Great Britain, United States and other Countries. Indhistrial Stock - OfFerings: vieivsisussiisains s sijesa 1625
One Year - - $3.00 | One Year - - $3.50
Six Months - - 1.756 Six Months - - 2.00 '
Three Months o5 » 1.00 | Three Months . - 1.25 stoc(k; E,xz'-‘,‘ng;(szcurilics in London 1650
ADVERTISING RATES ON APPLICATION. anadian e A e e T
e Government Finances ..veseresosscssssvosonssnnes 1650
MEAD OFFICE: Corner Church and Court Streets, Toronto.
Telephone Main 7404, or Main 7405, branch exchange connecting all depart- | Bonds and Municipal Credit:
ments. k 3 B 2 RS S R ] 1021
Western Canada Office: Room 404, Builders’ Exchange Building. G. W. Bond Tenders Invited 3
Goodall, Business and Editorial Representative, Telephone Main 7550 Alberta Government Waterways BOBAR & va s 1630
Montreal Office: B33, Board of Trade Building. T. C. Allum, Editorial . : > ~ o
Representative, Phone M. 1001 Sinking Funds and Government Loans .......... 1634
London Office: dGIl::lnd Tl;ux;: Building, Cockjsp;xr hStreet. ’I(; R. Clougher, | Commerce and Transportation:
Business an iditoria epresentative. (elephone 527 Central, e o AR et P,
All mailed papers are sent direct to Friday evening trains. Subscribers Americans Are Wo.rknng for Free Trade ........ 1612
who receive them late will confer a favor by reporting to the circulation Canadian Reciprocity Bill .......ooiiiiiiiiiinnns 1612
The Monetary Times does not necessarily endorse the statements and Still in Farmers’ Hands .....ccovvvvvnninninnees 1218
opini of its correspondents, nor does it hold itself responsible therefor. T n t inance and Shipping ......... 1622
The Monetary Times invites information from its readers to aid in ex. Tangle 2 ’dus . ¥ . ,L. d > 1'[ .1 5 626
oluding from its ool traudulent and objectionable adver All Germany’s Aggressive Trade Policy ............ 1
infermation will be treated confidentially. Apple Exports Declined .......covvviveiiiiieiins 1629
Copies of The Monetary Times Are For Sale At Insurance s
tondon, England.—Branch Office The Monetary Times, Grand T il- 5
way oﬁcc_s, Cockspur Street, London. T. R, Cloughcr.ml‘!epr:‘:::ml:i:g Indepcndcnt Order of Foresters ........coeveennn 1614
Montreal.—Windsor Hotel News-stand, M. Michaels, Proprietor. Milloy’s Recent Fires .ccveoccvecssssnsnnsns TR T e 1080
Book Store, St. Catherine Street West. Branch Office The Monetary " M hal 5 1623
Times, B33, Board of Trade Building, T. C. Allum, Representative. Value of Fire Marshal -....... R S R ST A
,—Chateau Frontenac News-stand, M. Michaels, Proprietor. Montreal and Fire Protection ........ccoveevnnnn 1627
fMo,,—Trad'ers' Bank 'Blfxldm.t News-stand, Yonge Street. Confederation . . 3 627
Life Anocxaxon hBquldmg. News-stand. Head Office The Monetary Union Fire of Paris ....ocvveesivstenesitrancens 1627
Times, 62 urce treet. inni d Heéavy Fire LOSS . ..o vseesvnsine 1628
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PEACE AND WAR. ;
The sending of twenty thousand American troops to
the Mexican border and the preparation of a practical
plan for the abolition of war are two events which Presi-
dent Taft has directed in the past few weeks. They illus-
trate that the best intentions may be temporarily checked
by immediate circumstances. Canada has a double in-
terest in these happenings. Several millions of Canadian
capital are invested in Mexico, and changes and dis-
ruption there naturally have a vital bearing on those
investments. Secondly, the Dominion has a close interest
ia the drafting at Washington of a new arbitration
treaty between the United States and Great Britain.
Events move rapidly in these days. War usually comes
suddenly, sometimes unexpectedly, often from the small-
est provocation. That the United States and Great
Britain—both powerful and influential nations, one of
them with extraordinary spheres of influence, the other
with enterprise and ambition—should not become em-
broiled in warfare, is necessary for the world’s peace
and welfare. - Canada as the leading overseas em-
ire of Great Britain and as the geographical partner of
the United States has no desire to become the bone of
contention. For many reasons, then, we may wish Secre-
tary of State Knox and British Ambassador Bryce the
best progress and results in preparing and consum-
mating the treaty.

! The world was greatly astonished the other week by

an official announcement across the border that some
20,000 troops had been ordered to San Antonio, Texas,
Ito Los Angeles, and other points near the Mexican
border, for participation, so it was originally phrased, in
‘‘extensive manceuvres to try out organization and equip-
ment,”’ the movement to embrace joint action with the
navy at Galveston. Many conjectures were made as to
the reasons for this action. Its warlike appearance was
mollified by the following dispatch of the Associated
Press correspondent accompanying the President on his
holiday journey to Atlanta:—

‘“All doubt as to the purpose of the Government in
sending 20,000 troops to the Mexican border has at last
been swept away. The United States has determined that
the revolution in the republic to the south must end. The
American troops have been sent to form a solid military
wall along the Rio Grande to stop filibustering and to see
that there is no further smuggling of arms and men
across the international boundary.

““There is a general belief that the rapid movement
of troops into Texas and Southern California will so
speedily accomplish its purpose that the net results in
the end will constitute a valuable lesson in quick mobili-
zation of an effective fighting force that will prove a
revelation to the country at large, to the critics of the
army in particular, and a justification of the diplomati-
cally worded explanations that have been given out from
official sources in Washington.
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‘“There is no longer reason to doubt that the sudden
move on the part of the American Government was the
result either of unofficial representations of foreign gov-
ernments regarding the situation in Mexico or the inti-
mation that several of the European Powers were sound-
ing each other as to the desirability of making represen-
tations to the United States at an early date. At any
rate, the matter was put up to the Administration in such
a way as to call for the quickest sort of action. -
It was represented at the State Department that the
United States must act, and act quickly, if the Monroe
Doctrine was to be maintained.”’

Members of the American Senate who have been
taken into Mr. Taft’s confidence declare that recent de-
velopments, notably the resignation of the entire Diaz
Cabinet, have justified the alarming view which the
President and other United States authorities had of the
situation. But there are still many critics of President
Taft’s policy.

Another factor which led to the sending of the troops
to the frontier is said to be the fact that the Mexican
Government had withdrawn the most of her army from
the south and north to the central part of the country
to protect Mexico City.

After this tickling of the war dog, comes the
British-American arbitration treaty, the framers of which
hope to make it a model for all such treaties in the future.
Each word that goes to make up the text is given the
fullest consideration. The treaty is expected to be brief
and free from ambiguity. It will provide for arbitration
on practically every dispute that can possibly arise, and
will include matters of national honor and integrity.
President Taft has strong hopes that France and other
European powers may eventually become parties to such
an agreement with the United States, and thus make war
with that country less possible.

RAILROAD CAPITALIZATION.

Some interesting statistics of railroad capitalization
have been compiled by Mr. Frank Nay, of the Rock
Island lines. The latest figures of the interstate com-
merce commission show that on June 3oth, 1909, the
total capital stock of all railways in the United States
aggregated $7,686,278,545; the total funded debt on the
same date aggregated $9,801,560,390, a total capitaliza-
tion of $17,487,868,935 for 235,402 miles of road, or an
average per mile of road of $74,289. A superficial look
at this figure would indicate that it is very large, and
sustains the theory advanced by many that railroads are
over-capitalized.

But no two miles of railroad cost exactly the same.
Mr. Nay has kept the accounts of railroad construction
as the work progressed in nine different States,and knows
that the original cost at time such lines were put in
ogeration varied from $18,000 per mile to $70,000 per
mile. Some individual miles cost less than $18,000 and
some other individual miles cost $500,000, not including
equipment. Some miles of yard tracks in large terminals
where right-of-way is expensive cost more than some
miles of main track on the level prairie.

An idea as to the average capitalization per mile of
track for all kinds of tracks may be obtained by adding
together the main tracks, second, third and fourth
tracks and siding and spur tracks, making a grand
total of 327,511.41 miles of railroad tracks. Then
divide that total into the capitalization in the hands
of the public, $12,833,501,510, less the estimated cost
of rolling stock hereinbefO_re gi.ven_, viz., $2,93I,766,0C{0y
leaving $9,901,825,510, will give an average per mile
for all tracks of $30,234. Any.man at all familiar with
the construction of railroads will not say that the cost

r mile for. all tracks all over the 'Umted S.ta.tes was
less than $30,000, including every bndge, o Ana

lappurtenance of every kind as they exist to-day except

rolling stock.

“In the foregoing,”” says Mr. Nay, ‘‘the basis of
capitalization of railroads is their cost. As railroad
financing is carried on to-day, it is entirely proper and
regular for a railroad property to be capitalized at the
cost of construction plus all of the additions, improve-
ments and betterments to the property after the road is
put into operation, and on this theory, which, I under-
stand, is not questioned, a railroad property may be said
to be over-capitalized when the total amount of stock and
bonds or other liens on the property in the hands of the
public exceeds the total cost of the property up to the
date the stock and bonds are placed in the hands of the
public. If the total capitalization in the hands of the
public is less than such cost, a railroad is said to be
under-capitalized.’’

A recent statement of the Bureau of Railroad News
and Statistics in the United States gave the capitaliza.
tion per mile of American roads at $57,201. The fol-
lowing comparison was made with other countries :—

)

Capitalization

Country. per mile.
Grieal: BrHaIn 400« o imien sss s il ot $275,040
Bl i e s e s 169,806
RERNDE I3 o o i e e i o s s Atk s e id 139,390
oy SR N s ARl e R B R e 124,730
IUBELIR s st e sl St e e ot 112,879
CermANY: oL e e S T e e 109,788
United . States: o ivivhn st o ik T 57,201

In analysing the statistics respecting Canadian raijl-
roads, we find that the capitalization is $55,638 per mile,
which thus gives Canada the credit of possessing the
lowest capitalized railroads in the world.

The capital obligation arising out of Canadian rail-
road stock and bond issues, totalling in 1909 $1,308,-
481,416, amounts to $54,285 per mile of line. But that
result is somewhat misleading, since, before such a cal-
culation can properly be made, certain facts have to be
taken into account. For example, the above total of
$1,308,481,416 includes the stock and bond liability of
the Grand Trunk Pacific, while the mileage of that line
is not embraced in the total of 24,104 miles forming the
divisor. On the other hand, the mileage of government-
owned lines in Canada forms a part of the 24,104, against
which there is not any issue of either stock or bonds.
Therefore, in dealing primarily with corporation railways,
the capital liabilities of the Grand Trunk Pacific must be
eliminated, along with the mileage of government-owned
lines. This process reduces the money side of the equa-
tion to $1,222,089,976 and the mileage to 21,065. On
this basis the result is $55,638, which correctly represents
the stock and bond liability of Canadian corporate rajl.
ways per mile. The capital obligation may be set down
as follows: Stocks, $28,345 per mile; bonds, $27,293 per
mile. This is a creditable record.

The salary increases of Toronto civic officials were
justified if only because of the marked increase in the
cost of living during recent years. The professional
classes have suffered most during this economic develop-
ment.

SMALL CHANGE.

L deas. Suen, ESST ]

An English contemporary is arranging an alliance
between the Grand Trunk Railway and the Cunarq
Steamship Line. This is commercial bigamy, for the
Grand Trunk has already been married to the Allan Line
to say nothing of previous . ceremonies negotiated b):
rumor makers.
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CHAMP CLARK

Annexationist and Autocrat of the Gavel
BY FRED. W. FIELD

For sixteen years in the United States House of Repre- |
sentatives, the democrats have sat and watched the re-|
publicans do the bossing. To-day, the position is rcversed.f
Speaker Joe Cannon, breezy and dictatorial, has yielded to |
Speaker Champ Clark, domineering and brusque. And it is |
interesting to study the amused countenance of the dethroned ‘\
[llinoisan while the reigning Missourian swings his gavel |
twice, thrice, even six times to get order in the House. |
Champ Clark has had varied experiences in his sixty—oncz

For twenty-two years he held the record of being the
youngest college president in the United States. He has|
worked as a hired farm hand, clerked in a country store,
edited a newspaper and practised law. This vocational mix-
ture has left him with the means to attain power, to retain |
power, and to talk with - poet and peasant, pinprick and
politician, press and people, with assurance and determina- |
tion. He graduated from the Kentucky University with the
highest honors. The day of his graduation nhe was offered
the presidency of Marshall College, West Virginia, and being |
asked to make a formal application, giving his qualifications,
he wrote: “To the Trustees: I have just been awarded my
diploma at Bethany with highest honors, I am 23 years old,
6 feet 2 inches tall, weigh 170 pounds, am unmarried, a
Kentuckian by birth, a Campbellite by religion, a democrat
in politics, and master mason.’”” His character runs down
his arm into his gavel. His gavel beats two hundred voices
in the legislative chamber when Clark and mallet fight for
silence. Admirers decorated his room with flowers the other |
day when he took office, but the llttie American flag stuck in |
the stationery case looked better than flowers to him. ‘

His facial expression is always on the defensive. It is
4 smart man who can beat him at repartee. A man without
nerves could not face his interview. He looks like a walled
fort. He talks big guns fired rapidly. Get him on a
displeasing subject and the man behind the guns is in action.
His eyes penetrate. Having said what his mental general
commands him, his lips close sharply, firmly. Nothing more
on that topic is to be said. Only those who make a hobby
of storming high walls would dare open the question again.
As a schoolmaster, he would be the terror of the dullard and
the loafer. As a man, he is one of that strong type we
seldom see in these days of high civilization. There is
some of the hired farm hand’s experiences back of him,
some of the warmth he must have put into his editing, some
of the logic that law gave him, some of the routine of the
country store. His bluntness was his birth gift. As a
politician, he is counted two men by his opponents. As the
future president, many see him, others shrug shoulders, and
some laugh. This then is the manner of man whose annexa-
t7on utterances have caused a furore in Canada.

That the people of Canada were interested and were
talking of his annexation theories, was mentioned to him.
«They may talk to the day of judgment,” he replied. And
had the gavel been at hand, a dent in the table would have
formed the period to the sentence. One could see that a re-
minder of his past words rankled, just then. I do not want
to hear anything more about annexation until the Canadian
reciprocity agreement has been put through,”” he added. And
that was the final word for the time being. The face hard-
ened, the eyes darted defiance to comment, the lips snapped,
and the human fort was ready for stray or directed verbal
shots.

That the reciprocity bill will pass the House is the
opinion of its Speaker. He recalled, too, the fact that only
five democrats voted against it in the Senate last time. His
desire is that the agreement should be passed as soon as
possible. ‘“But mind,” he says, “I do not say what order it
will take in our business.” In other words there are a few

| vears,” he exclaimed suddenly.
?House way. ‘‘President Taft is a new convert to the prin-
| ciple,” he added. The fort was closed again. No one could
| doubt that Champ Clark had any doubts as to whose measure

| nursed, and raised in the democratic cradle.

| good work.

political flowers to gather in the garden of republicanism be-
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| fore the democrats can rest comfortably in an arboreal bower
of success. Thenperhapsthey may pluckthe presidential bloom.

“] have been preaching reciprocity for twenty-five

His head turned White

was or is this Canadian bill. When he made his first speech
as Speaker of the House, reciprocity was not mentioned. His
remarks were confined to democratic pledges. President
Taft’s message had nothing else but reciprocity. Champ
Clark’s omission meant that reciprocity reference was un-
necessary because according to Champclarkism, it was born,
“For the last
fourteen years,’’ he said, ‘“the republicans have been appropri-
ating democratic ideas for their own uses. A man gTOWS
weary of that sort of thing.”

What may we expect from this big man from Missouri ?
He will have the reciprocity bill passed in the House. It

| will be nailed to the democratic counter as a piece of their

Champ Clark’s gavel will help keep it there.

Champ Clark.
After making a few yards of political waterproof for rainy
days prior to the presidential elections of 1912, the bill will
march forward. The democratic party are practically a unit
on that. But is there anything to follow? They swallowed
Canadian reciprocity at one gulp, and if it came from the
republican doctor they thought he was disguised as a demo-
cratic physician anyway. Champ Clark boldly proclaimed
the policy of annexing Canada, mountains and markets,
\politics and people, nation and needs, wheat and the West,
‘Empire and the East, bag and baggage. His followers may
have been a little surprised but their strong approval was
voiced. A unit for reciprocity, are the democrats a unit for
annexation? “They can talk to the day of judgment,” said
Champ Clark. I do not want to hear anything more about
annexation until reciprocity has been put through.” And
when it has, what then?

The party is progressive. There is no backing out of a
position which supports reciprocity, which approves annexa-
tion.. Champ Clark does not speak without thinking. He
may have spoken a little too soon on annexation, but the fault
was prematureness rather than verbosity. Congressional
documents show that his opinion has been that our tariff
negotiations point always to ultimate annexation. What then
has Champ Clark in store for us? We must wait and see.
But if the distant and nearing signs do not fail, we shall
hear the guns of the Missourian walled fort thundering forth
with greater emphasis than before that Canada should, must
and will become part of the United States. So is Champ
Clark, annexationist and autocrat of the gavel, the slumber-
ing stronghold of surprises. May Fate withhold the presi-
dency from his grasp!
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AMERICANS ARE WORKING FOR FREE TRADE

. " With Canada as Soon as Possible — North and South Trade Is Primary Object.

The United States not only desires free trade with
Canada at the earliest possible moment, but by its
famous diplomacy will compel Canada to abolish its
tariff barriers. By ratifying the proposed reciprocity
agreement, the Dominion will present the United States
with ground for a substantial step in its march on Can-
ada. The neighboring republic has grown under the
policy of protection. The Republican party, with a Re-
publican president, has supported that policy. Yet now
we are confronted with the spectacle of a protected
country willing to abandon its principles so far as Canada
is concerned. Mr. R. F. Broussard, a minority member
of the United States Ways and Means Committee, has
described the reciprocity bill as not only un-Republican,
but also un-Democratic and absolutely un-American.
President Taft instructed his Secretary of State to offer
free trade to Canada. This fortunately was refused by
the Canadian Ministers, who, however, in formulating
the present agreement have paved the way well for the
ultimate desire of the United States. The abandonment
of th.e republic’s protective principles in respect to Can-
a.da is the best possible demonstration of their apprecia-
txon.of Canada’s prospects and possibilities. By the ob-
tention of free trade within ten years, they figure that
they can rapidly assume control of our markets. They
recognize the disparity in the extent of general develop-
ment and population. Canada is showing a blind eye to
that disparity.

_ The chief opposition to the Canadian reciprocity bill
in the United States is that it does not go far enough.
The legislation as re-introduced in the United States
}:Iouse has a new clause authorizing the president to con-
tinue negotiations for reciprocity with Canada on articles
not covered by the pending agreement and a bill to put
on the free list about one hundred articles now dutiable
under the general tariff. Through the reciprocity agree-
ment, .the Americans hope to unite the wheat of the two
countries, making one crop—that of North America.
The American grain growers desire to combine prices so
that Europe will get Canadian and American wheat when
the American is ready to sell. With the entire remission
of duty on farm produce, the Americans expect their
market in Canada for those products to be vastly in-
creased—we are quoting an American writer. Live stock
yvxll g0 on the free list, and the Canadian market for them
is to be as untrammelled as the market in any part of
the United States. The reductions offered by Canada on
meats are so sweeping that there will be an immense
increase in those exports from the United States to
Canada. A big market will be opened in Western Canada
for. Minnesota, Dakota and other State dairy products.
This will take the business away from Ontario, prevent
it being fostered in Western Canada, and give it to the
United States. The Americans recognize that their im-
ports of Canadian agricultural products are compara-
tively so small as to be lost in the immense volume of
their domestic products. They do not anticipate that the
situation will be greatly changed if the proposed agree-
ment be made law. ‘‘The agreement, if adopted,” says
an American, ‘‘means a larger field for our merchants
and manufacturers, more welcome prosperity for our
cities, and, therefore, better home markets for our
farmers.”” The Americans, therefore, have every good
reason to effect at the earliest date the commercial an-
nexation of Canada.

A bill has been introduced at Washington which will
place one hundred articles on the free list. That is to
the American barriers will be lowered to the Cana-
That is as it should be, although if the
to abolish their protective tariff

say,
dian producer.
United States were

against Canada altogether, it would not benefit the D
minion to any great extent. The Americans recognize
that fact: hence their desire for Canada to abolish jts
protective barriers. Unless the Canadian reCipl’Ocity
agreement is defeated in Canada, the Americans wil}
have won a signal victory in their fight to control our

markets.
— e ——

CANADIAN RECIPROCITY BILL.

In the American House—'‘Uncle’’ Joe Cannon Thunders
Opposition.

(Special correspondence to The Monetary Times),
Washington, D.C., April 20th.

The reciprocity bill has been int;oduced into the House
of Representatives. It follows the lines of the McCall bin
passed last session with the addition of a clause authoriz
the President to. continue negotiations for Teciprocity with
Canada on articles not covered by the pending agreement
and a bill to put on the free list about one hundred articles
now dutiable under the general tariff. The following are
the leading items proposed for the free list, the duties as
they stand under the Payne-Aldrich tariff law being noted s

Rye flour, % cent per pound.

Oatmeal and rolled oats, 1°cent per pound.

Biscuits, bread, wafers, etc., not sweetened, 20 per
cent. ad val. - <

Timber, hewn, sided or squared, and round timber, 3%
of one per cent. per cubic foot.

Shingles, 50 cents per I1,000.

Lathes, 20 cents per 1,000 DIECes.

Sawed boards, planks and deals, 50 cents per 1,000 feet
board measure.

Sewing machines, 30 per cent. ad val,

Salt in bulk, 7 cents per hundred pounds. :

Salt in bags, sacks, or barrels, 11 cents per 100 pound

Plows and other agricultural implements, 15 per cent.
ad val.
¥ Bagging for cotton, 6-10 of 1 cent per square yard.

Burlap for covering agricultural implements, 7-8 of T

cent per square yard.‘ ¢
Hoops, of band iron, for baling cotton, 3-10 of one cent

per pound. ; i
Leather, grain, buff and split, 7-12 per cent. ad val.
Leather, rough and sole, 5 per cent. ad val.
Boots and shoes, 10 per cent. ad val.
Harness, saddlery, etc., 20 per cent. ad val.
Beef, veal, mutton, lamb, and pork, 1% cents per pound.
Ham and bacon, 4 cents per pound.
Other meats, prepared and preserved, 25 per cent. ad val.
Lard, 1% cents per pound.
Buckwheat flour, 25 per cent. ad val.
Cornmeal, 40 cents per 100 pounds.
Wheat flour, 25 per cent. ad val.
Barb Fence Wire, 13% cents per pound,

Will Print Their Speeches. 3
Despite the objection of certain Representatives to th
publication in the Congressional record of speeches o
actually delivered on the floor of the House, Representaﬁ'e
Underwood, of Alabama, chairman of the Ways and Mea
Committee, obtained unanimous consent for all members e
print their speeches in the record on the subject of ne:t'o
procity for five days. ¥ 2,
Representative Lenroot, of Wisconsin, made one of

most spirited speeches of the week. He contended that i
no difference existed in the cost of producing agriculty, if
products between the United States and Canada, ang *al
trade was warranted, then there should be free trade also 3
manufactured goods. He maintained that there is g dify
ence in the cost of production of farm products. The ccri
of the Canadian farmer’s land, he said, was from °n&t§?st
to one-half less, while his production per acre was ird
fifteen to forty per cent. higher. The position of the rom
erican farmer would be made still worse by the advanAm‘
gained by the manufacturer through the free admissig, tage
wheat, live animals, and a lot of other things which 1:, of

his raw materials, thus greatly increasing the Protectio ere
€njoys. n he
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Representative Augustus P. Gardner, of Massachusetts,
called attention to the bill passed by the New Brunswick
Legislature, prohibiting the export of unmanufactured logs.
“Just when we are forced to make one-sided concessions to
Canada,” he said, ‘“‘this is the time when a great Province
in Canada strikes a blow at our great manufactures. What
a commentary that is on the argument that this agreement
will give us freer raw materials. Its first effect will be to
forbid their raw jmaterials altogether.” :

The Ways and Means Committee, which reported the
reciprocity bill to the House, consists of twenty-one members
of which fourteen are Democrats and seven Republicans.
©Of the Republicans, Mr. S. E. Payne, New York, is former
chairman of the committee; Mr. S. W. McCall, Massa-
chusetts, introduced the bill at both sessions, while both Mr.
J. Dalzell, Pennsylvania, and J. W. Fordney, Michigan,
signed the minority reportof the Ways and Means Committee.
A part of this report reads: ‘“When the President’s message
was sent to Congress this manifest sacrifice of American
interests was sought to be justified on lofty philanthropic

unds: Good will to our struggling neighbor, of the same

ge and traditions, and all that sort of thing, a fan-
tastic combination of altruism and revenue. Now, however,
the advocates of the measure find themselves driven by the
Jogic of the situation to confess that this is free trade and
was intended to be so far as it could be secured, and that
it ought to be free trade altogether. A new definition is
sought to be given to the term protection.” Mr. R. F.
Broussard, who also agreed with the minority report, added,
“shat the bill is un-Republican, is not nearly so accurate as
the further statement, that it is also un-Democratic and
absolutely un-American.”

Ex-Speaker Cannon spoke against the bill for three and
a half hours on Wednesday, stating that it represented an
attempt to abandon the policy of protection. He declared
“shat the great steel corporation has so large interest in the
district represented by my friend Underwood, who introduced
the reciprocity agreement, that it is very desirous that this
reciprocity bill should pass. You say that we must pass this
bill as it is, because if it is amended Canada will not have it.
Who is legislating for the United States, we or Canada?”
He referred to publishers who made an effort some years
ago to induce the Republican House leaders to consent to a
report on a pending bill placing wood pulp and print paper
on the free list. ‘

e —— T e

MR. PATERSON ON THE TRADE ACREEMENT.

A mass meeting was addressed by Hon. William Pat-
erson, Minister of Customs. at Brantford this week, respect-
ing the proposed reciprocity agreement. The pact, said
My, Paterson, would give to the Canadian farmer a market
of 00,000.000 people, and it was his right to sell the product
of his labor to the best advantage. No one compelled him
to do so, but hn.had that right. The Conservative obstruc-
tionists were going back to the days of the Stuart kings
when laws were passed forbidding the colonies to trade with
any country except Britain,

Opposition to the agreement had been aroused by the
financial and railway interests. Mr. Paterson declared that
i American railways could carry the wheat of the farmer
cheaper than the Canadian transcontinentals, they should
get the grain. The British preference had not been touched
and in no way was the British trade affected,

In dealing with the Opposition from Canadian milling
interests, Mr. Paterson further declared that if the Ameri-
can miller was able to pay more to the Canadian farmer, the
latter had the right to sell where he could get the better

ice. The same principle applied to the lumbermen and
the Nova Scotia fishermen.

In concluding, Mr.- Paterson expressed the opinion that
both governments would adopt the agreement and the people
would decide the question within a year.

e

Mr. F. W. Moore, secretary of the Ontario Securities
Corporation, Toronto, has returned from a successful busi
ness trip to the Pacific Coast.

When the spring sitting of the high court of justice
opened at Belleville, Ont., recently, Sir. William Mulock
was presented with a pair of white kid gloves, as there were
no criminal cases. His lordship adwised the grand jury to
visit the theatres, places of amusement, hotels, factories,
etc., and see that they were properly provided with fire es-

capes and exits.

LONG CONTEST IN AMERICAN SENATE.

Canadian Reciprocity Bill Will Meet Much Opposition
in the Upper House—Many Amendments
to be Introduced.

(Special correspondence to The Monetary Times.)
Washington, D.C., April 20th.

Mr. Joseph Cannon, former speaker of the House, speak-
ing of reciprocity, described the Senate the other day as “No
Man’s Land and Any Man’s Land.”” Uncertainty exists as
to the course which will be adopted in the Upper House.
Fifty Republicans and forty-one Democrats are there and it
is said that fifty-six senators have promised to support the
Canadian reciprocity bill. In that case a majority in favor
is assured. On the other hand, in many well informed
quarters there is a disposition to think that the Senate will
prove a box of political and economical surprises.

Senator Penrose, who will be become the new chairman
of the Committee on Finance, is friendly to the bill, and
will urge favorable action. The friends of the bill also make
a decided gain in the absence of Senator Hale from the
committee. He not only opposed the measure in commit-
tee, but obstructed it in the Senate. Senator Bailey, who
moves up to the place of senior minority member of the
committee, is opposed to the bill and will make an effort to
have it amended. Senator Cummins will also introduce
amendments,

Democrats May Not Vote Solidly.

A long contest in the Senate is inevitable. It would not
be safe to predict at this date whether or not the bill will
meet the final approval of the Senate. The New York
American’s Washington correspondent has some decided
opinions on the matter believing that the Senate will repeat
its action and fail to ratify the agreement. In a poll made
by The American it was shown that if the Senate democrats
voted solidly for the house bills a sufficient number of re-
publican progressive votes could be secured to insure the
passage of the tariff revision measures. It is not certain
now that the Democrats will vote solidly.

Senator Bailey 1s already at work against the farmers’
free list. He and his followers are preparing to duplicate
their tariff attitude of 1909, when they stood with Aldrich on

many of the most vital questions.

Says Senate Will Fail to Pass.

It is understood that Senator Bailey will make a deter-
mined fight against free lumber. One of the best-known
leaders of the House informed the correspondent that the
House will have disposed of its entire legislative programme
by June 1st. This leader, discussing the probable action of
the Senate, declared that among the well-informed members
of the House it was generally agreed that the Senate would
pass nothing—not even reciprocity, and that by about the
end of August an effort will be made to take a recess until
October 1st.

—_— ewe

CRAND TRUNK TO RAISE THIRTY MILLIONS.

A Canadian Associated Press cable says that at the
Grand Trunk half-yearly meeting on Thursday, Mr. A. W.
Smithers presiding, stated the hard fight between the man-
agement and working expenses was still very keen, but,
with some satisfaction, he was again able to report a small
advance in the net result. In the first half-year of 1910 they
had managed to pay a full half-year’s dividend on second
preference stock. In the second half-year they were able to
pay a small dividend on third preference, the first of the
kind since the second half of 1907.

Mr. Smithers continuing, said the time had arrived
when it was necessary to provide further capital for the west-
ern section, so that the company might be put in a strong
position regarding capital for a considerable period. Powers
had been taken for mortgaging it for thirty million dollars,
the interest on the same to be guaranteed by the company,
half the amount to remain in the treasury, the other to be
issued as required. This was entailing no additional charge
on the company.

The western section had paid all charges for the last
ten years, and it was not considered the company would be
callel on to assume any payment in giving this guarantee.
The tfuture of the company was bound up with the success
of the controlled lines.

The report and accounts were adopted, and the Grand
Trunk Railway 1911 Act was unanimously assented to, with
Zu:horization to the directors to exercise the powers of such

et
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THE INDEPENDENT ORDER OF FORESTER

S.

Triennial Gathering Will Be Held Next Month When Important Problems Will Need Solution—

History of

As the next triennial gathering of the Supreme Court
of this important Canadian fraternal assessment life in-
surance association is announced to be held in Toronto
on the 2nd day of next month, and as a great deal of
interest is attached to the proceedings now taking place
in view of that meeting, our readers will be desirous of
cefreshing their memory as to the history of that Order.

Early History.

From some leaflets of an early date we learn that
«t had its origin in Ontario as a mere branch of an
American society, called the United Foresters, in 1874,
but, owing to a dispute over a certain certificate, which
became a doubtful death claim in the Canadian branch,
the representatives from Canada to the Supreme Court
at Indianapolis decided to withdraw from the United
I'oresters, pay the claim, and set up business for them-
selves under the care of the late Dr. Oronhyatekha, then
practising medicine at London, Ont. Incorporation as a
Canadian association was obtained in 1881, and in
October of the following year the society had a member-
ship of 880 and a balance of $1,145.07 on hand. These
figures grew slowly and steadily until in December,
1886, they had become 5,703, with monthly receipts of
$6,504.26; also an accumulation of $53,981.28 in pre-
paration for the future demands expected from the great
reaper, Death, as the members should grow older. From
this point we may give a table under several headings
showing how the society developed through enlarging
its field of operations to the United States, to England,
and even to far-away Australia:—

the Order.

the rates all round, and a scale was reported by a special
committee, but failed of adoption, which would haye
changed all the foregoing figures—and others corre-
spondingly—to $1.05, $1.65, $2.76 and $4.31.

No Change of Rates Promised.

This latter scale, it was hoped, would be again intre.
duced at the gathering of next month, and adopted and
put into immediate operation. But as the time of the
meeting approaches the word has gone out from those
in authority that no change in the rates is likely to be
made. Instead, a great effort is being made, under pro-
mise of no increase of rates, to run the total membership
up to a quarter, of a million (250,000) before the Supreme
Court opens on May 2nd in the Temple Building in this
city. Considering that the second column of above table
shows the membership on January 1st to have been
236,500, it would seem, at first glance, that only 13,49+
new certificates would be needed; but account has to be
taken of the fact that lapses have been exceedingly heavy
of late years. For instance :— s

New Members Hard to Get.

Statistics Showing Growth.

Year Total
ending members.
RROR Y L S A L S S i G « 42,480
e e A e e IS 53,755
L A AN S L S IR g S 69,214
B e e 85,231
L b e I e e S R R P pSEn 101,576
Cia e F ] SRS R BT e I R N 124,685
e G S e o R e B 143,436
2800 ST T s e T 161,459
e S L S TR S R A L e R S 177,644
(>3} SRR B L S R P R G B L et 192,000
f oo L G IR R T R R T R TR T 205,369
2003 ~iuiii e T S VR e e e T 219,492
e I e A R o Sl e e 225,876
o0 o LIRSS R S G G S R e R e R e 233,293
(o e S BRSSO ST 222,736
L R AR T S T e R 2 (RO B (L 257,267
IG0B S I R 2%,716
= o2 GNP g TR R e i ST S L e SR 233,030
TQXO .« ivmivia ove i ndoh mskiaeats Vb & s e b rar s 236,509

Beginning to Recede.

What strikes one, in looking at this table, is the
drooping appearance of the figures relative to the mem-
bership and amount of dollars’ worth of insurance in force
of late years. Notwithstanding all that the officers and
agents and enthusiastic I.O.F.’s could do in the solici-
tation and initiation of new members, the lapses and the
death losses have eaten into the membership rolls in a
most discouraging manner. One cause of these excessive
lapses was the increase of the rates upon the older mem-
bers—those who had entered previously to 1899, and
were, therefore, paying most inadequately for the benefits
received. Previous to that date the rates per month at

and were $0.67, $0.78, $1.30 and
ages 25, 35 45 i
: time they have been $0.94, $1.38,
$3.00. Since that y ; >
$2.08 and $3.90. An effort was made in 1908 to raise

Year New cer- Termi- Amount Amount
ending. tificates. nations. taken. terminated.
1906 .. 35,493 22,050 $ 29,000,250 $ 19,106,250
1go7 .. 36,808 25,845 31,145,785 22,756,454
1908 .. 18,624 41,383 14,984,148 38,050,414
1909 .. 18,516 30,685 14,146,311 26,481,135
X010 < 20,731 23,242 20,962,378 20,033,234
Totals..136,162 143,205 $110,238,872 $127,327,487

Amount The year’s Total Funds

in force. deaths. funds. per $1,000.
$ 52,484,000  $ 255,000  $ 603,245  Srr.33

66,712,000 331,000 903,702 13.33

85,302,000 400,500 1,247,333 14.42

106,210,500 589,500 1,656,388 15.33

126,995,000 712,000 1,961,068 15.23

154,510,000 863,143 2,513,880 19.57

178,311,500 1,026,500 3,283,137 18.42

194,792,500 1,182,902 3,889,005 20.00

206,564,500 1,307,887 4,441,398 21.00

217,027,500 1,440,065 5,449,273 25.10

226,849,500 1,453,668 6,223,789 27.43

238,124,000 1,543,339 7,453,308 31.30

242,896,000 1,848,484 8,265,201 34.03

248,801,000 1,882,299 9,062,864 36.43

258,695,000 2,163,718 9,666,524 37-37

264,960,142 2,368,774 10,456,211 39.46

24610271884 2,200,466 12)234v809 49.73

239,241,845 2,199,863 14,687,719 60.07

240,170,089 2,239,636 15,668,827 65.24

The showing for the past three years is rather a
ghastly one in its progress toward early extinction. The
total insurance in force in 1907 was $264,960,142. At
the close of 1910 it was only $240,170,089, as appears
from the larger table above. This is a falling off of no
less than $24,787,153, or equal, of itself, to the total
extinction of a pretty large fraternal society. Indeeq
the following well-known fraternal insurance soeieﬁe;
might wholly disappear without wiping out much, if anvy
greater amount of so-called life insurance than is coveréé
by this sum of $24,789,153, viz.: The A. O. Foresters
($1,893,029), the Canadian Oddfellows ($2,888,450), the
Orange Grand Lodge ($5,183,370), the Royal Templarg
of Temperance ($5,962,250), the Sons of Englang
($4,736,100), and the Sons of Scotland ($5,636,387).
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To see all six of these societies pine away and die
within the short space of three years and not a single
outgoing member get a dollar of salvage would cause a
sensation of some magnitude. A good many friends of
fraternal insurance would sit up and take notice. They
would say, ‘‘How are the mighty fallen!” And some of
them would, no doubt, ponder upon, and try to study
out, the real cause of such instability, or such wholesale
robbery of the innocent, by whichever name it were
thought proper to call it.

But wait a minute. The $24,789,153 is only a part
of the record, and the smallest part. Look at the millions
of new certificates issued during the same three years,
and all swallowed up in the landslide. The new insurance
consists of 63,861 certificates, issued during 1908, 1909
and 1910 for $50,092,837 of insurance. This, again, is
nearly equal to the whole amount on the books of the
following well-known Canadian associations, viz.: The
Catholic Mutual Benefit ($28,320,500) and the Canadian
Order of Home Circles ($26,786,839). Thus no less than
eight societies, with all that is now left of the new insur-
ance they have written during the past three years, might
have closed their doors and destroyed their books without
seriously exceeding in importance what has taken place
in the ranks of the internationally sustained Canadian
society whose legislative body is to assemble in this city
next month.

A Quarter Million Rally.

Looking down over the precipice toward which the
whole body of the 1.O.F. appeared to be rushing head-
long, like a herd of wild buffaloes, the officers at the
Temple headquarters some time ago issued a clarion call
for a ‘‘quarter million”’ effort on the part of the remaining
members. That meant, in other words, a rally towards
running up the membership from the 236,509, at which
it stood at the close of 1910, to 250,000 by the 2nd of
May, 1911—the date of the Supreme Court meeting.
“This would seem to require, as we have said, only 13,491
new entrants on the face of it. But the terminations of
the same foun months have to be taken into account, and
covered with an equal number of new members in addi-
tion. The number terminated during 1910 was 23,242;
so that, at the same rate for the four months of 1911,
no less than 7,745 more than the 13,491 would be needed,
or a total influx of 21,236 new members would have to
be accomplished. Appearances thus far indicate that
about half the number will be rounded up by the end of
the four months. But, of course, that will be deemed
something to be thankful for by the chosen legislators or

Business fIncome
originated. or year.
Canada, 1896 «.....oooiiiiiiiiiiiiiii., $ 647,032
Blsewhere .........cocoiiiiiiiiiiiiii., 679,481
R R S S PP $1,326,513
Canada, 1900 -:...covvieritiiiiiiiinn. $ 946,979
Elsewhere .......cooooieiiieiiiiiiiii., 1,471,970
BRERIS o s e $2,418,949
Canada, 1003 «.-cevtereriiiaiiiaiiiilun, $1,116,661
Flsewhere . ......ooooiiiiiiiiiiii.. 1,905,691
T R O R R e $3,022,352
Canada, 1907 «-vvervitieinnaiiniiein.. $1,358,854
Elsewhere .........co..oooiiiiiiiiiiia.. 2,207,061
e S e $3,565,915

Canada, 1909 «..-ttvvensitiiniiiiiinn. $1,6383,144
Elsewhere «.......oiciieiiiiiiiiiiiii.. 2,432,640
Yo BiBtalsr i s e $4,070,784
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representatives who will assemble from the High Courts
of the different provinces, states and countries.

Where They Will Come From.

Representatives of Central Ontario will number 13,
of Western Ontario 13, and Eastern Ontario 9, making
35 from this province. From the other provinces 16 will
be admitted, making a total of 51 from Canada as com-
pared with g9 from outside. Of the latter number, New
York sends 17, New Jersey, Illinois and Michigan 32,
and from other states and countries there will be 58 more
entitled to come. The total I.O.F. parliament for the
year 1911 will, therefore, consist of about 160 legislators,
and, no doubt, they will take a great many matters into
their serious consideration during the two or three weeks
that they will spend in our goodly city of Toronto.

Figures from the Blue Books.

The figures at the foot of this page, taken from the
Ottawa Blue Books, will show how much of the total
business, in its up-rising and down-going, comes from
Canada and how much from outside places.

Lessons from the Figures Below.

A striking evidence of the lapse of the younger mem-
bers and persistence of the older and less desirable is
afforded by comparing the death losses of 1909 with those
of 1903. With about the same ‘‘amount in force'’ as six
years previously, the deaths show an increase of nearly
sixty per cent. The income also shows an increase, but
of only about half that rate. This points to a time in the
early future when there will be found a balance between
the income and outgo. This is something that might be
deemed favorable in the case of almost any other busi-
ness; but in the old age of a life insurance. association
it points to the need of a very large accumulation of well-
invested funds to meet the heavy drain thereon which is
sure to come, as everybody now pretty well understands.
Thus far, the 1.O.F. has, by the increase in the nates
upon its old members in 1908, ran its accumulation up
by $10.27 per member in 1908, and again by $10.34 in
1909. But in 1910 the increase was only $5.17, as will
be seen by the last column in the table given at the be-
ginning of this article. On December 31st, 1907, 1908,
1909 and 1910, the assets per $1,000 were $39.46, $47.73,
$60.07, and then $65.24. Invested at 4 per cent. interest
per annum, the $65 produces only the small contribution
of $3 per annum for each member, or otherwise, it re-
duces the amount of the insurance carried from $1,000
to $65 less than that sum, viz., $933.

New Total Amount Death

members.  members. in force. losses.
7,120 50,913 $ 61,603,000 $ 438,020
17,004 51,925 67,188,000 272,488
24,124 102,838 $128,791,000 $ 710,508
8,936 71,429 $ 81,671,000 $ 648,976
22,911 106,215 124,893,500 731,218
31,847 177,644 $206,564,500 $1,380,194
10,869 83,791 $ 91,146,000 $ 662,053
25,447 135,701 146,078,000 991,130
36,313 219,492 $238,124,000 $1,653,183
13,019 102,946 $102,374,776 $1,076,560
19,720 154,321 162’5851366 1,411,204
32,739 257,267 $264,960,142 $2,487,764
7,151 94,267 $ 89,837,217 $1,082,039
11,365 138,763 149,404,628 1,431,840
18,516 233,030 $239,241,845 $2,513,870
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An accumulation of $15,668,827 looks somewhat
formidable, but in view of the undertakings, including
assessments dispensed with after the age of 70, and one-
tenth of the amount of insurance carried becoming then
payable each year for the succeeding ten years, and the
unpaid balance in case of death before age 8o, it is be-
lieved that not less than five or six times the fifteen
millions ought now to be on hand to render the institu-
tion safe. Just how much the funds on hand come short
of producing solvency is a matter of supreme import-
ance, to which the 160 representatives ought to bend
their energies, and not adjourn until they discover where
they are at. And then, having discovered the shortage,
the next step would naturally be to provide some way of
raising the needful funds during the coming five or ten
years.

New Laws to Compel Solvency.

During the past year the Insurance Commissioners
of the several states of the American Union held a con-
ference in New York city for the purpose of agreeing
upon uniform legislation affecting the fraternal assess-
ment societies. They invited all the leading societies to
meet with them and study the question of what ought to
be done. It was soon discovered that the two bodies
were very wide apart in their ideas as to what would be
the right way to proceed. The society conference held
that it would not answer to fix any definite scale of
monthly assessments for all societies to collect, though
it might be wise to fix a certain sum to be accumulated
within the next eight or ten years, according to size of
society, and then leave each of them free to devise some
means of raising it. However, all agreed that their
societies were not now in a solvent condition, and that
something ought to be done very soon to bring about
a more safe condition. Accordingly, bills have been in-
troduced in several of the state legislatures, but whether
any of them will ever emerge in the shape of statutes
remains to be seen.

What the May Meeting Will Do.

The I.O.F., for some reason, was not represented
at that conference last summer in New York. Perhaps
this was because it operates under a Canadian charter.
But as its membership is so large throughout the neigh-
boring Union, it ought not to be backward in making
provision for solvency, so that no charge of criminal
negligence could be made against the members of a
Canadian institution. The Canadian Government has
made provision, in the portion of the recently enacted
bill which relates to assessment societies, by which the
LLO.F., or any other fraternal society, could begin at
any time to operate two separate accumulating funds.
That is, to let the present assets continue for the benefit
of the present members and start a new fund that would
give every new member an assurance of belonging to a
solvent institution. Instead of doing this, however, the
indications are that the old confessedly inadequate rates
are to continue for another three years, but that a radi-
cal departure will be made on a new economical line. The
proposal is to enact an ordinance abolishing the annual
sessions of the High Courts, and requiring them to
assemble only triennially, and devote the heavy expense
of the two annual gatherings to the promotion of the
Order’s benevolent work. This would yield a substantial
support to the Foresters’ Orphans’ Home at Oakville
and to the new consumption sanitarium in the Adiron-
dacks at Rainbow Lake, N.Y. Those would be useful
charities, no doubt, but not for a moment should action
in that direction be allowed to obscure or delay the
supreme importance of 'prf)vic!ing' the necessary means
for the safety of the main institution.

T

receiving seven threatening letters the store of

Mr ?fté;peno’ 522 Burrard Street, Vancouver, B.C., was de-
sved. The letters received by Mr. Capello have been
Is,tlg?éd in the hands of the police, and an investigation will

be conducted.

WESTERN CANADA.

Gratifying Expansion of Business—Crop Prospects Are
Excellent—Increased Demand for Farm Loans.

Monetary Times Office,
Winnipeg, April 17th.

With the exception of the somewhat inclement weather
which prevailed last week, nothing has occurred to stop the
advancing tide of prosperity in the West. General trade con-
ditions are satisfactory. The present year has made a splen-
did start in establishing new records, and the rapid advance
of spring has given the necessary impetus to all lines of
business. The volume of wholesale trade is reported as wn.
precedented in the history of Western Canada, and a further
expansion is looked for as the season progresses. An index
to this may be found in the returns furmshed.by the collectors
of customs at Winnipeg and other points in the West, an
of which show a larger volume of foreign imports, and this
means increased domestic trade.

The recent rain and snowstorms have retarded work in
the fields to some extent, and seeding generally will be
delayed until well on in this week. In many places, particu-
larly in Southern Manitoba, the prospects were not by any
means bright, owing to the absence of moisture, but the
heavy precipitation of the past week will make the seed-bed
excellent by the time operations can be resumed, so that the
whole West can now start the season under normal condi-
tions. According to advices from Alberta the prospects for
the winter wheat crop were never better. To sum up the pre-
sent Western situation, it is safe to say that seldom have con-
ditions been more favorable or held out better hopes for the
future of the crop of 1911.

Loan Requirements Are Heavy.

As was anticipated, the demand for loans on mortgages
are more numerous than at any previous period in the
records of the West. The increase in the number of maturing
homesteads has naturally led to the requirements being o
a larger scale, and, as probably ninety per cent. of home-
steaders find it necessary to secure a loan, it will be seen
that greater provision is essential this year to meet the in-
creased demands. While the supply of money from abroad
for farm loans is larger than usual, there are greater claims
upon it, and the early summer demands this year will be
exceptionally heavy. In addition to the circulation of this
money, there will, of course, be in addition the large sums
brought in by settlers. With bank money tight and mortg
loans so much in request, it is probable that such a tightness
will prevail as to maintain the prevalent rates,

The Dominion Government has decided to have an in-
spection made to determine what portions of Canada’s vast
forest reserves should be set aside as new government
reserves, as has been done with the eastern slope of the
Rocky Mountains. Parties will be sent out by the Forestry
Department this summer to the Peace River country, BCs
and parts of Manitoba and Saskatchewan. An important an.
nouncement in this connection is that it has also been de-
cided to make an inspection of the timber along the line of
the projected Hudson Bay Railroad. A party will leaye
about the end of this month and work along the line of road
for ten miles on either side. There is much valuable timber
in this territory, and its preservation, could fires be pre-
vented, would be important for the future of the railway.

Industries in Southern Saskatchewan.

A company of Eastern capitalists has decided to erect
a plant at Estevan for the manufacture of sewer pipe, and
the promoters are figuring on having the main building com-
pleted by November. As the result of boring operations the
company has succeeded in finding suitable clay, and not only
so, but the boring tests revealed three seams of coal, so that
the new plant will have abundance of coal as well as clay
The estimated cost of the plant will be in the neighborho(xi
of $150,000, and it is expected that about two hundred men
will find employment in connection with the new works,

It is also announced that the Canadian Northern Railway
has become the owners of large coal mines at Roche Percel
and Bienfait. The company has had for some time a branch
under construction from its main line, south from Maryfielq
to terminate at Bienfait, and this will bring the coal ﬁeldé
of Southern Saskatchewan into touch with an extensive tracy
of new territory.

—_—

A tramp, who wandered into an unused bunk-house at
Kenora, Ont., recently, proceeded to light a fire with a can
of gasoline, the result being that the fumes ignited and ap
explosion took place, burning the house to the ground. T
tramp made good his escape and had reached Deception be-
fore being captured. A charge of vagrancy will be Pl‘eférred
against him, g
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NOVA SCOTIA CAR WORKS.

Organization Has Been Completed — Notes of
: Capitalization.
Monetary Times Office,
Montreal, April 1gth.

The organization of the Nova Scotia Car Works, Limited,
has been completed, and $600,000 of the first preferred. 7 per
cent. cumulative stock is being offered to the public by
Messrs. F. B. McCurdy & Company at the cash price of
97% per cent. par, a bonus of 75 per cent. common stock
going with the purchase. :

‘T'he Nova Scotia Car Works Company was organized by
Mr. F. B. McCurdy and Mr. J. R. Douglas, of Halifax, to
take over the Silliker Car Company which has been in busi-
ness at Halifax some few years. Mr. McCurdy is a well-
known broker with offices at Halifax, Montreal, Sydney,
Charlottetown, and St. Johns, Newfoundland, and who has
been interested in the organization of a number of concerns
such as the Mexican Northern Power, Stansfields, Limited,
the Empire Trust and the Eastern Trust and other concerns.
Mr. J. R. Douglas was formerly a director of the Rhodes-
Curry Company, which was taken over by the Canadian Car
and Foundry Company. Mr. Douglas’ connection with the
Rhodes-Curry was not only most remunerative, but also
placed him in possession of experience which he has put
10 use in connection with the reorganization of the
Silliker Company.

How Securities Are Divided.

The Nova Scotia Car Works, Limited, will have the fol-

Jowing securities :—

First Preferred 7 per cent. cumulative stock..... $600,000
Second Preferred 7 per cent. non-cumulative stock 220,600
Third Preferred 6 per cent. non-cumulative stock 345,200
Common StOCK  «..ttevineieriiisiiniiieiiinian. 1,250,000
$2,415,800

Mortgage Loan, 4% per cent. ................. 115,000
B e s Vi o n s s endios aimas seia $2,530,800

The promoters of the Nova Scotia Car Works, Limited,
are not resting on the past record of the Si[liker Car Com-

y which suffered _much from want of capital, but are in-
stalling extra machinery and balancing up the plant in
order that it may becomq in every way efficient and re-
munerative. The output is about 4 cars per day, but with
the installation of new machinery it is expected that 10 cars
every day will be turned out. The profit on these cars was
understood to be in the vicinity of $80 each. Cutting this
down to $70, and assuming that 2,000 cars will be turned
out the first year, the profits would be $140,000, which is
sufficient to <o the bonded indebtedness and the interest
on the preferred stock, and leave a good balance against
the common, as follows:—

First Preferred cumulative dividend .............. $42,000
Gecond Preferred non-cumulative dividends........ 15,442
Third Preferred non-cumulative dividends ........ 20,712
$78,154

Interest on Mortgage T e e R SRS ok 5,175
Hotal  ciiciesessanse i S RS SRR e $83,320
Leaving 4.52 per cent. on common stock, about.... 56,671
$140,000

obtained Civic Concessions.

It is believed that the above estimate, showing a balance
of 414 per cent. on the common stock, is conservative. It
so it should be satisfactory to purchasers.

Another factor which will be of assistance to the con-
cern is the advantageous arrangement for tax exempti_on
which has been made with the city of Halifax. The city
also has loaned the concern, on a first mortgage at 4} per
cent., the $115,000 mentioned above, so that the concern will
have the advantage of the civic goodwﬂl. in every respect.
The Silliker Car Company had the following securities :—

7 per cent. preferred stock .............. $125,000
EOIINOD StOCK - niihin st s sinihs e beiva e 249,000
$374,000

Elaned by oty oS st Sl el 115,000
< T R T i e S T $489,000

The Nova Scotia Car Works assumed the lpan; out of its
second preferred 7 per cent. cumulative stock is taken $125,-

000 to be exchanged for the Silliker $125,000 preferred, be-
sides which the Nova Scotia Company gives the Silliker
holders a bonus of 333 per cent. of its common stock, in con-
sideration of the Silliker holders accepting second preferred
stock for their own first. The Nova Scotia Company gives
$249,000 of third preferred, 6 per cent. non-cumulative stock
for the $249,000 Silliker common.

R

NEW CANADIAN MILLING COMBINATION

Will Have Plants Both in Canada and the United
States—Details of the Organization.

Monetary Times Office,
Montreal, April 1gth.

By effecting a virtual combination between the Canadian
Cereal & Milling Company, Limited, and the International
Milling Company of Minnesota, Mr. A. J. Nesbitt, managing
director of the Investment Trust Company, to a considerable
extent, removes these Canadian milling concerns from the
difficulties which many Canadian millers predict will follow
the adoption of reciprocity. By this arrangement one mill in
Moose Jaw, Saskatchewan, is added to the Cereal combina-
tion, besides four mills in Minnesota and Iowa. These five
mills have a total daily capacity of 6,000 barrels of flour and
600 barrels of rolled oats and oat meal.

These five mills have been owned by the International
Milling Company of Minnesota. The name of the new
organization will be the International Milling Company of
Canada, Limited. This new concern will have the following
capitalization :—

Authorized. Issued.
Cumulative Preferred 7% Stock .... $3,500,000 $2,500,000
Common: Sthick. s s aiass 2,500,000 1,500,000
$6,000,000  $4,000,000
G BN e s b $2,000,000 $1,500,000

Will Absorb Five Minnesota Mills.

The International Milling Company of Canada will take
over the five mills of the International Milling Company of
Minnesota, as well as all the mills and properties of the
Canadian Cereal & Milling Company, Limited, which was
organized about a year ago by Mr. A. J. Nesbitt, who is now
completing the combination of these two concerns.

Authorized. Issued.
7% Cumulative Preferred Stock .... $2,000,000 = 81,250,000
Comon: BB L o oo e e 2,000,000 1,250,000
Bonds, 6% First Mortgage ........ 1,000,000 750,000

In exchange for these securities and for those of the
International Milling Company of Minnesota, the new
$2,500,000 preferred and $1,500,000 spoken of above will
be issued, Of the bonds which will be issued by the new
company, $1,225,000 will be held in escrow to retire the
outstanding bonds of the Cereal Company and the Interna-
tional Milling.

The circular which is sent out by the Investment Trust
Co., to the shareholders of the Cereal Company is signed
by Messrs. J. D. Flavelle, G. E. Goldie, and A. J. Nesbitt.

The capacity of the two companies when consolidated

will be 9,000 barrels of flour and 3,000 barrels of rolled oats
per day.

Net Profits of Combined Companies.

The net profits of the combined companies for the year
ending August 31st, 1910, were about $430,000. Making due
allowance for the fact that the year 19og-10 was a very
favorable year for milling, the officials of both companies
estimate that the profits of the consolidated company should,
In an average year, be from $350,000 to $400,000, which
would leave 6 to 9 per cent. on the common shares of the
company after payment of the fixed charges.

By this conjunction of Eastern and Western Canadian
mills, advantage may be taken of varying conditions
throughout the Dominion, and by joining up with these Can-
adian mills the four mills in the milling districts of the
United States, the new company places itself in a position to
Fake qdvaptage o_f alterations which may occur in the future
in tariff, industrial or crop conditions on either side of the
International boundary.

-

The Western Canada Fire Underwriters’ Association
has notified the insurance agents at Regina, Sask., that in
view of the deficient pressure of water in the city, the rate
on all buildings over three storeys in height will be increased
five cents on $100 after May 1st, unless the buildings are

equipped with pails of water, fire bucket tanks, or approved
chemical extinguishers.
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STILL IN FARMERS' HANDS
Are Thirty-four Million lil—l;ilels—Large Percentage of
Wheat Crop Was Good—Accuracy of Canadian

Statistics.

Of a yield of 149,989,600 bushels of wheat harvested last
year 141,096,000 bushels or 94 per cent. were merchantable,
and at the end of March 33942000 bushels or 22 per cent.
of the whole were yet in the farmers’ hands. The quantity
held by the farmers in the maritime provinces at that date was
468,000 bushels, in Quebec 477,000 bushels, in Ontario 5,002,000
bushels, and in Manitoba, Saskatchewan and Alberta 27,095,000
bushels,

At the same date last year the quantity in hand- in all
Canada was 30,484,000 bushels, or 18.28 per cent. of the total
crop of 166,744,000 bushels of which 159,868,000 or 95.87 per
cent. was of merchantable quality.

Good Crop of Oats.

Oats which last year gave a yvield of 323,449,000 bushels,
was merchantable to the extent of 301,773,000 bushels or 93.29
per cent.,, and the quantity on hand at the end of Mareh was
127,587,000 bushels, or 39.44 per cent. In the maritime prov-
inces there was on hand at that date 6,985,000 bushels; in Que-
bee, 17,447,000 bushels; in Ontario, 50,742,000 bushels; and in
the northwest provinces exclusive of British Columbia, 52,413,
000. 1In the preceding year the quantity in hand out of the
harvest of 353,466,000 bushels was 141,499,000 bushels or 40.03
per cent., and there was a total of 321,190,000 bushels or 96
per cent. of merchantable oats.

The barley yield of 1910 was 45,147,000 bushels, and of this
quantity there was in hand at the end of March 13,135,000
bushels or 29 per cent. The merchantable yield was 41,505,000
bushels or 91.93 per cent. The barley crop of 1909 was 55,
398,000 bushels, and the quantity on hand at the end of March
last year was 16,517,000 bushels, or 29.81 per cent. The mer-
chantable quantity of that crop was 51,499,000 bushels or 92.87
per cent, The Ontario crop last year was 20,727,000 bushels
and that of the three northwest provinces 21,377,000 bushels.

Live Stock Are Healthy,

The merchantable yield of corn last year was 83.63 per
cent. of the whole erop; of buckwheat, 88.66 per cent.; of
potatoes, 77.31; of turnips, and other roots 86.81 per cent.; and
of hay and clover 88.72 per cent., which is nearly the same as
the percentages of the same crops in the previous year. The
quantities of these crops on hand at the end of March were
nearly the same in both years except that the supply of po-
tatoes this year is 20,000,000 bushels less, and the supply of
hay and eclover 2,494,000 tons more.

The per cent. condition of live stock on farms and ranches
is nearly the same for both years but is a little higher for all
classes, this year. For the respective years 1911 and 1910
horses are 95.37 to 93.98, mileh cows 93.29 to 91.42, other cattle
90.87 to 89.30, sheep 93.77 to 92.43, and swine 94.36 to 92.77.
These proportions are closely maintained throughout all the
provinslzee. They denote a healthy condition of live stock in
general,

Disputes the Canadian Statistics.

An Old Country writer in a London contemporary has dis-
puted the accuracy of certain Canadian crop figures. Mr. Archi-
bald Blue, chief of the Ottawa Statistical Department, has
written the following letter in reply:—

‘“Your correspondent does not indicate very precisely the
source of his statistics as to the produetion and exports of
Canadian wheat, but according to the figures published by the
Canadian department of trade and commence he appears rather
to have underestimated the average production and to have
overestimated the average exports. hese figures are, as re-
gards production, supplied by the provineial governments, and
in the three earlier years they do not include the province of
Quebece, nor in 1905 that of British Columbia.

‘‘Being responsible only for the Dominion statisties T
would prefer to limit attention to the annual estimates of pro-
duction for the whole of Canada (British Columbia excepted)
as published by the Dominion Government for the three years
1908, 1909 and 1910. The following are the actual data as
to the produection of wheat in Canada and the imports and
exports of wheat and flour for the fiseal years 1908-09, 1909-10
and 1910-11, the figures being in bushels:

Consumption of Wheat.
“‘Estimated production—112,434,000, 166,744,000, 149,989,-

ik ‘Imports for home consumption of wheat and flour—224,-

200,000, 336,000 (estimated).
000" ‘E:’(por’ts of wheat and flour—57,104,000, 63,785,000, 61,
000 tained for home consumption, seed, ete.—55,

¢¢Balance re 0
5 103,159,000, 89,325,600,
504’()‘9%%(1——13,563;600,7 16,266,000, 18,813,000.

¢¢onsumption at 6.24 bushel per head—44,833,000, 46,736,

000, 48,578,000.
¢¢Deficiency 0T
21,934,600.

surplus—2,842,000 (deficiency), 40,157,000,
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‘‘The consumption of wheat per head in Canada is ad-
mittedly high. Some authorities have placed it at 6.70 bushels,
Figures I colleeted two years ago indicated 5.80 bushels as
the per ecapita consumption in the northwest provinces. The
estimate of 6.24 bushels, above used, is based upon the statis.
tics of production at the census of 1901 and the imports ang
exports of that year, the population of Canada being estimated
as 7,184,744 in 1908-09, 7,489,781 in 1909-10 and 7,784,900 in
1910-11.

Stocks Held Over.

‘‘The table shows a deficiency for 1908 which would have
to be made good from the stocks held over from 1907, of whiekh
there is no record. In 1909 a proportion of the surplus would
be required to replenish depleted stocks in the elevators and
mills; and in this connection it will be noticed from the table
that while the production of 1909-10 is 54,000,000 bushels in
excess of 1908-09 the export is only about 7,000,000 more,

‘‘In the spring of each of the last two years data have
been .collected from agricultural correspondents as tp the
amount of the previous year’s crop then remaining in the
hands of farmers. These showed that of the ¢rop of 112,434,000
bushels in 1908-09, 20.23 per cent., or 22,741,000 bushels re.
mained in farmers’ hands at the end of February, 1909; ang
similarly that of the crop of 166,744,000 bushels in 1909-10
18.28 per cent. or 30,484,000 bushels were in farmers’ hands on
March 31, 1910. The weekly report of the department of trade
and commerce gives the total quantity of wheat in store at
the terminal and eastern transfer elevators for the week ended
February 24, 1911, as 9,931,062 bushels, figures which happen
to agree rather closely with the reduced surplus of 9,936 000
bushels above indicated. B

How Estimates Are Compiled.

‘‘The estimates of the wheat crop, as published by this
office, are based upon returns of reliable agricultural "corre-
spondents, and any tendency to exaggeration or to too sanguine
estimates is carefully guarded against. At the same time the
figures published are only estimates and have not the authority
of actual statistics. Such statistics will be available upon com-
pletion of the results of the forth-coming census on June 1st
next, when records of area and of yield will be taken for
every farm throughout Canada.’’

—_— e weo———

HERBERT'S NEW PAPER.

Herbert is a progressive town on the main line of the
Canadian Pacific Railway, between Moose Jaw and Medi-
cing Hat. It is about eighty miles west of Moose Jaw and
is the centre of a large and fertile district. There is a
population of 60oo prosperous citizens, all thoroughly inter.
ested in the growth of a town, which is making history and
geography in Western Canada. One of the most notable
recent developments is the inauguration of the Herbert
Herald, a weekly newspaper of eight pages, which will tell
the world what Herbert has to offer. Mr. S.#R. Polley, form-
erly of the editorial staff of The Monetary Times, is running
the paper and is also acting as secretary-treasurer of the
Board of Trade and of the Agricultural Society. We pat-
urally feel great interest in his enterprise and can with good
cause congratulate him upon his first two issues, which
would easily do credit to a town of far larger size. The
journal’s pages contain considerable matter of local interest
as well as articles of a oeneral nature. The town’s German
residents are not overlooked, a section of the paper being
printed in that language. We wish our contemporary and
the town of Herbert every success.

-~ -

PHOENIX OF LONDON,

The annual report of the Phoenix Assurance Company
Limited, of London, England, shows good results and indj.
cates the sound progress of that old and well-known company,
Policies taken out on December 31st last under all classeg
of full bonus policies, and at all ages, have already received
an addition to the sum assured of $17 per $1,ur., which
vests immediately. These policyholders have in addition
a guarantee from the company, that in the event of a clain;
arising during the next five years a further addition of
$12.50 per $1,000 will be made for each annual premium
paid before the next valuation on December 31st, 1915. This
guarantee also applies to all full bonus policies effected
before that date.

There has been a substantial advance in the amount of
new business written. The company issues a concise leaf.
let entitled “Three Minutes.” A Canadian board has been
recently appointed, consisting of Messrs. Robert Meig-hen
(chairman), James Reid Wilson and C. W. Dean. The joint
managers are Messrs. R. MacD. Paterson, and J. B. Pat.
erson, and the life superintendent Mr. H. B. F. Bingham
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BRITISH COLUMBIA.

More About the Steamboat Camp Claims — Another
View of Reciprocity.

(Staff Correspondence.)

Vancouver, April 15th.

‘There is more news of the big steel plant, which was
first mentioned last summer, when Mr, W. Owen, a London
mining engineer, announced that thg object of his visit was
g0 start the preliminaries of a steel industry. Mr. Owen is
back and further states that the site has already been se-

and that in the autumn construction work will be
started on the plant. The outlay will be £1,000,000 and there
will be about 80oo men employed. Negotiations are being
closed for three iron properties, and it is not improbable that
coal areas in the north will also be secured. The im-
nce of such a large industry to the west need scarcely
10 be mentioned. That it is even contemplated indicates
the rapidity of development that makes such an engerprise
sible. ‘ .
48 Investment of British capital on the coast is steadily
going on. In addition to this, there was the announcement
regarding the construction of a large drydock at Esquimalt,
as well as the one on Burrard Inlet. chently, the Nortqn
Griffiths Construction Company established an office in
Vancouver, bringing to V;}qcouver a }argc number. of men to
occupy the executive positions. This company is engaged
in steel and cement construction only. Mr. F. H. Lantz has
returned from a trip to Great Britain where he was success-
ful in interesting financiers, and as a result a number ot
pgopositions. timber and coal, principally on Queen Charlotte
Islands, will be taken up.

At Prince Rupert, things are going ahead. The optimist
newspaper has enlarged from the folio pioneer size to the
regular seven columns which shows what conditions de-
mand. Up there, too, the Canadian Fish and Cold Storage
Company laid its cornerstone of concrete of its large works.

Mew View of Reciprocity.

Not all the ministers of the McBride gidministrati_on are
agreed on the decision to increase the price of unahenat.cd
Crown lands, which took effect on April 1st. Hon. Price
Ellison, minister of finance and agriculture, feels that the

ince does not yet possess so many settlers on the land
that such a move was warranted. General opinion is that
the government took a right step in advancing the price
and creating a reserve, since it will enable the man who will
make the country by taking up his residence on a pre-emp-
tion to get land at a reasonable figure.

In regard to the occupation of the land, a new view of
reciprocity was expressed to The Monetary Times by the
Jeading wholesale fruit dealer'in the city. He declared that
ruination will not result because of reciprocity. On the other
hand, it will have the effect of bringing in settlers, par-
ticula'rly from the states to the south. In Washington and
Oregon are many people who have seen from close obser-
vation what can be done on a fruit farm, but who have been

evented from acquiring holdings owing to the high price
of acreage. If there is free entry into all the markets in
the Pacific northwest, it will mean that people will come
from the south and take up land here, knowing they will
have full advantage of the markets in the Puget Sound
cities. Fruit growers in Washington and Oregon know
their business, and with favorable conditions in British
Columbia they will be able to secure a fine product. This
dealer says that the fruit grown in this province is of the
best, but to secure it the fruit farmer must work. Many
have come here thinking that all one has to do is to 'plant the
trees and nature does the rest until picking time. ‘They fail
to realize that work must be done and that nothing is at-
tained without a ‘proportionate amount of labor. Conse-
tly, every orchard set out has not been a success.
Good times for the fruit industry in the province are antici-
pated with a reciprocal trade arrangement in force.

more About Steamboat Claims ;
Interest is being taken in Steamboat camp and discus-
sion is taking place in regard to the declaration that staking
was being done on top of deep snow and that ground was
thus being staked more than once. This statement was
reiterated to The Monetary Times by a mining man of wide
jence who made a trip into the new camp to olzsex:ve
conditions. He talked with men who did the staking in in-
stances and also with employers of men who were setting
out claims. He has been contradicted, but quotes his authorities,
whom is the mining recorder at Yale, In the issue
of the Princeton Star, there is an item that two men had

just returned from Steamboat after staking 32 claims each.
They found the snow seven feet deep on top of the mountain.
Claims staked are being offered at $1,000 each, and one
man Treceived a letter offering 14 for $14,000. 1t is well
that the public should keep a sharp eye on anything that is of-
fered. If the discovery ground, which is being developed,
should turn out as good as expected, there will be mining ex-
citement. And the public will be invited to give good cash for
anything and everything. Already a good camp is being an-
ticipated. Nearly all 'of those who are investing money and
taking chances are from Seattle. As soon as the snow is off
the ground, the provincial mineralogist will go to Steamboat
and make an official report.

The drydock scheme at Roche Point, a short distance
from Vancouver on Burrard Inlet, is taking shape. Mr.
Bullock is back in Vancouver and states that he has given
contracts. The largest of these is to the firm of Messrs.
Swan & Hunter for the construction of the main structure.
This immense dock will be built in sections in England and
shipped to Vancouver. The establishment of this industry
will mean much to Burrard Inlet.

—— e e

REA CONSOLIDATED COLD MINES, LIMITED.

At a meeting of the Rea Consolidated Gold Mines, Lim-
ited, the following board of directors was elected :—MTr.
Charles P. Hill, president Hillcrest Collieries, president.
Directors—Mr, W. W. Butler, vice-president and general
manager Canada Car and Foundry Company; Mr. D. Rich-
ards, of London, England, Canadian representative Bewick,
Moreing & Company; Mr. Thomas H. Rea, of Chicago; Mr.
Henry Lockhart, jr., New York manager Mines Finance
Company; Mr. John B. Holden, barrister, is acting secre-
tary as well as director; Mr. L. C. Thompson, Montreal,

The capital is $1,000,000, in 200,000 shares of $5 par
value. 20,000 shares are held in the treasury and $100,000
in cash. The company has 321 acres in Tisdale. Up to
April 6th, $70,000 had been expended in working and equip-
ping the property.

The board of directors have entered into a contract with
Bewick, Moreing & Company, to act as managers of this
property. :

———-——

LONDON FLOTATION FOR PORCUPINE.

Messrs, Playfair, Martens & Company have received the
first definite information of the latest Porcupine flotation in
London, England, namely: that of the Northern Exploration
Company, put out by the Bewick, Moreing house. The
parent company is called the Northern Exploration Com-
pany, and is capitalized at £400,000, £100,000 of which was
issued in London. The company owns fifty thousand shares
of the Hollinger Mine at Porcupine, and has an option on
an additional fifty thousand. It also owns fifty-two per cent.
of the fifty claims bought from the Timmins syndicate.

The board of directors is as follows:—The FEarl of
Errol (chairman), Mr. John Barry (vice-chairman), Dr.
Richards, Mr. C. A. Moreing, Sir. W. Bell. This company
will supply capital to the subsidiary companies that are to
develop the fifty claims now held or others that may be
acquired.

This is the first news of London operations in Porcu-
pine. It was the purchase of the Hollinger shares by this
company that stimulated the price of Hollinger.

EE—

LIFE INSURANCE ESSAY COMPETITION RULES.

The rules for the essay competition in connection with
the annual convention of the Dominion Life Underwriters’
Association, to be held at Winnipeg, July 12th, 13th and 14th,
are as follows:

1. No essay will be considered that contains over 2,000
words,

2. All contributions must be forwarded to the secretary,
T. B. Parkinson, and reach his office, London, Ont., on or
before June 1sth, 1917,

3. All papers should be typewritten, and the name of
the competitor must not appear on the document or envelope
containing same. I

4. Each contributor will place his name in a plain
sealed envelope bearing a number corresponding to a number
on the envelope containing his contribution, and forward
both envelopes in one enclosure. !

The title of the essay will be “The Future of Life In-
surance and Its Function in the Development of Canada.”
Two prizes will be awarded.



L HE: MONETAPRY 'TIMES

RECENT FIRES.

Monetary Times’ Weekly Register of Canadian Fire
Losses and Insurance.

Volume 46.

—————

50 cents per share on the part paid shares and $2.50 per
share on the fully paid shares for the year ending 31st De.
cember, 1910, was paid on 31st March, 1911, together with a
bonus of similar amounts. The balance carried forward

The following particulars are gathered from
first Press reports of conflagrations. Upon these are
instituted further inquiries which appear under
heading ‘‘Additional Information.”

Stickney, N.B.—Engine room of Peel Lumber Company’s
mill destroyed; loss about $30,000; origin unknown.

Moosomin, Sask.—McAlpine Store, Front street, de-
stroyed ; loss and origin unknown.

Peterboro’, Ont.—Gas works on Simcoe street badly
damaged ; loss about $1,500; origin unknown.

Parry Sound, Ont.—Old Seguin house badly damaged.
Loss unknown; origin, supposed incendiarism.

Cavan, Ont.—Cavan Cheese factory destroyed;
about $8,000; origin, supposed incendiarism.

Belmont, Ont.—Frame house belonging to Mr. Samuel
Quigley destroyed: loss about $1,200; origin unknown.

Port Dover, Ont.—Ice house of Mr. H. W. Ansley badly
damaged; loss unknown; origin, sparks from passing en-
gine.

Routh, N.B.—Mill belonging to Mr. John S. Scott de-
stroyed ; loss estimated at $12,000; fire originated in engine
room.

Compton, Que.—Residence of Mr. Victor Blake,
Young’s Corner, destroyed; loss about $3,000; origin un-
known.

Pilot Mound, Man.—The Don Cereal and Milling C_orp-
pany’s elevator destroyed; loss estimated at $30,000; origin
unknown,

Vancouver, B.C.—Grocery store of Mr. J. Capello, 522
Barnard street, destroyed; loss unknown; origin, supposed
incendiarism.

Walkerton, Ont.—Flour mill of Messrs. B. P. Kent &
Company destroyed; loss about $14,000; fire originated in
purifying shaft,

Ottawa, Ont.—Motor house of Ottawa Improvement

loss

Commission, Sussex street, destroyed; loss about $500;
origin, oil boiling over.
Winnipeg, Man.—Boarding house of Mrs. Margaret

Greenfield, near Portage avenue, badly damaged; loss about
$1,500; origin, overheated stove. ;i

Lethbridge, Alta.—Home of Mr. Oren Brooks, 35 miles
from Coutts, destroyed. Three children burned to death;
loss unknown; origin, kerosene explosion.

Amherst, N.S.—Barn belonging to Mr. Amos Pugsley,
Lower Victoria street, destroyed; loss unknown; origin,
boys setting fire to grass at rear of barn.

Prince Rupert, B.C.—Houston’s restaurant badly dam-
aged; loss unknown; origin, coal oil stove explosion. House
occupied by Mr. William Angle badly damaged; loss about
$1,500; origin, oakum ignited,

London, Ont.—Frame stable rear of Columbia Hotel
destroyed, also five horses owned by Sylvester Harvesting
Company ; loss estimated at $1,000; origin unknown. 117
Dundas street destroyed; loss about $6,500, partly insured;
origin unknown.

Colborne, Ont.—South side of King Street destroyed.
The places burned are: Express Printing office, Bank of
Toronto, Messrs, Chase Bros., Nursery Company, Mr. Mc-
Cracken’s hardware, Mr. Wilson’s insurance office and the
residences of Mr. Walter Burleigh and Mrs. Yeomans. Loss
about $35,000; origin, supposed incendiarism.

Montreal, Que.—Residence of Sir Montagu Allan dam-
aged; loss about $300; fire originated in furnace room.
Store of Mr. J. Paquette damaged; loss unknown; origin,
while lighting gas paper caught fire. Packing case factory
of Messrs. G. & J. Esplin, 36-40 Ottawa Street, damaged;
loss unknown; origin, incendiarism. Messrs. F. Tremblay
& Company, lumber merchants, plant damaged; loss un-
known; origin, incendiarism. Old England millinery estab-

lishment, St. Catherine Street, destroyed; loss about
$20,000; origin unknown. :
— e
OCEAN ACCIDENT AND GUARANTEE CORPORATION,
LIMITED.

The fortieth annual report of the Ocean Accident and
Guarantee Corporation, Limited, shows that during 1910
the company enjoyed much prosperity.

The revenue for the year amounted to $8,635,343. Of
this the total premium income less re-insurance and bonus
to assured was $8,208,635.37. The income from investments
after making provision for depreciation of leaseholders shows
$336,316. The assets and investments total $11,600,493,
while the compensation paid and provided for, including in-
cidental expenses, amounted to $4,224,090. 7

In addition to the interim dividend paid 31st January,
er share on the part paid shares, and

i t 1 PR
égs! &?Iﬁﬁgglgg t%e$fuxi)1y paid shares, a further dividend of

amounts to $1,834,713.

The company’s latest report is a very satisfactory docu.
ment, and the shareholders are to be congratulated on the
progress made during the past year.

— -

ANOTHER BIG MERGER.

Another important amalgamation has been consﬁmmated.
It will include several of the largest wholesale crockery and
glassware manufacturers and distributors in Canada. The
name of the new concern is Cassidy’s, Limited, with a cap-
ital stock of $5,000,000, divided into 50,000 shares of 100
each. The head office of the company will be at Montreal.
The following companies are included in the merger:

The John L. Cassidy Limited, Montreal,

Gowans, Kent & Company, Limited, Toronto.

Gowans, Kent Western Limited, Winnipeg.

Bawo & Dotter, New York, (with branch houses and fac-

tories in Germany and France).
Wylies, Limited, Montreal,

The charter granted to the new concern gives it power
to trade in and manufacture crockery, earthenware, glass.
ware and chinaware, and to enteér into partnership with
persons or companies carrying on any business which Cas-
sidy’s is authorized to transact. A clause in the charter
gives authority to take over as a going concern the business
of the John L. Cassidy Company, Limited, and as a consid-
eration for the purchase thereof to issue paid-up stock in
the company,

All the common stock, $2,500,000, and also the preferred
stock has been issued. Canadian capital only is interested
in the amalgamation, which will both manufacture and dis-
tribute. New branches may be established in various parts
of the Dominion. No bond issue is contemplated. The
following are the officers of the new company :—President,
Messrs. Wm. Prentice; secretary, F. Warden; treasurer
Mr, Petch. Directors:—Mr. Wm, Prentice, Mr, Wm. Yuill:
Mr. W. D. Birchall, Mr. F. S. Parlee, Mr. J. D. Montgomery,
Mr. McL. Yuill, Dr. A. B. Osborne.

NOTICE OF DISSOLUTION OF PARTNERSHIP,

Notice is hereby given that the
subsisting between the undersigned,
Agents and Brokers, under the firm name of BURRUSS
JOHNSTONE, AND SWEATMAN, at 12-14 Welling-ton'
street east, Toronto, was on the 1rth day of April, 1911
dissolved by mutual consent. "

By arrangements between the said parties the business
of the firm will be continued by Messrs. Grayson Burruss
and H. Stanley Sweatman at the former address of the firm
under the corporate name of BURRUSS & SWEATMAN
LIMITED. <

All debts owing to the said partnership of Burruss, John-
stone, and Sweatman are to be paid to Burruss and Sweat-
man, Limited, to whom ali claims against the former
partnership of Burruss, Johnstone, and Sweatman are to be
presented for payment.

Dated this 18th day of April, 1911.

CRAYSON BURRUSS,
WM. JOHNSTONE,
H. S. SWEATMAN.

AND, further, take notice that we, the undersigned, on
the 11th day of April, 1911, have acquired and assumed the
business of General Insurance Agents and Brokers fOrmerly
carried on by Messrs. Burruss, Johnstone, and Sweatman
at 12-14 Wellington street east, Toronto, and that we will a;
the said address continue the said business, which embraces
all branches of insurance.

DATED this 18th day of April, 1911.

CRAYSON BURRUSS,
H. S. SWEATMAN.

partnership heretofore
as General Insurance
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BOND TENDERS INVITED.

Monetary Times' Weekly Register of Information for
Bond Dealers and Municipal Officials.

Victoria, B.C.—The city proposes to expend $290,000 in
the construction of sewers.

Welland, Ont.—On April 26th the ratepayers will vote
on a bylaw to grant the water commissioners $75,000.

Monarch, Alta.—Until April 3oth for $1,500 10-year
local improvement debentures. S. E. Maylord, secretary-
treasurer.

London, Ont.—The water commissioners will ask the city
council for $75,000 to extend the Niagara Power system in
the city.

vancouver, B.C.—A by-law will be submitted to the
ratepayers to provide for an additional $150,000 for grading
and rocking streets.

cochrane, Ont.—The town has passed by-laws calling
for the immediate installation of electric lights, waterworks
and sewage systems.

North Battleford, Sask.— The ratepayers have sanctioned
the by-laws for hospita!, waterworks extension, and exhibi-
tion grounds and buildings.

Westmount, Que.—The sinking fund commission is pre-
pared to purchase from $20,000 to $25,000 of Westmount
bonds. Offerings are asked for.

owen Sound, Ont.—On May 6th the ratepayers will vote
on a by-law to loan Mr. Cyrus S. Lloyd, of Toronto, who
agrees to €rect a factory, $25,000.

Holden, Alberta.—Until May 15th for $2,000 6 per cent.
jo-year debentures. R. J. A. Thompson, secretary-treasur-
er. (Official advertisement appears on another page.)

Hull, Que.—Contrary to usual procedure, tenders will
not be asked for the 877,000 debentures, but bids will be
received in open council at the next meeting on April 24th.

Burnaby, B.C.—By-laws totalling $84,500 for school
purposes were passed by the ratepayers recently. By-laws
yet to be voted on are $500,000 for roads and $375,000 for
a water system,

Dauphin, Man.—Until May 2nd for $12,000 sidewalks
and $100,000 waterworks and sewerage debentures. J. W.
Johnston, secretary-treasurer. (Official advertisement ap-

rs on another page.)

New Westminster, B.C.—By-laws approved by ratepay-
ers are:—Street improv.ements, $300,000; waterworks ex-
tension, $35,000; extension of the lighting system, $25,000;
harbor improvements, $15,000; for installation of garbage
collecting system, $5,000; for bridge to Lulu Island, $30,-
o00; fire hall, $12,000; school purposes, $95,000.

Toronto, Ont.—The new provincial loan of $290,000 is
10 be floated at once, the bonds to be sold during May at
102. The loan, authorized at the last session of the legis-
jature, will be used to buy back certain timber limits in
Algonquin Park, for conservation purposes. The bonds are
free from succession duties, and all other provincial impo-
sitions and bear interest at four per cent.

Calgary, Alta.—From the preliminary estimate made of
receipts and expenditure for the year the assessment might
be as low as 14% mills, and not up any higher than 15 mills.
So far preliminary estimates have been prepared calling for
an expenditure of about $617,000, but there are some addi-
tions to be made to this. On an assessment of $52,000,000
the revenue, after deducting for prompt payment, would
bring in about $690,000. From other sources there is an
estimated revenue of $193,210. This makes a total of about

$880,000.

B o

DEBENTURES AWARDED.

Whitby, Ont.—$8,850 5 per cent. 20 instalments, to
Messrs. Brent, Noxon & Company, Toronto.
Assinibois Municipality.—$7,383 5 per cent. 7 instal-

ments, to Messrs. Brent, Noxon & Company, Toronto.
gaskatchewan and Alberta Schools.—$8,500 6 and 6%
per cent, IO years, to Messrs. Nay & James, Regina.
Thorah Township, Ont.—$3,015 5 per cent. 20 instal-
ments, to Messrs. C. H. Burgess & Company, Toronto.
Town of Chesley, Ont.—$4,000 5 per cent. 20 equal an-
nual instalments of $320.97, to Messrs. Brent, Noxon &
Company, Toronto.
stratford, Ont.—3$40,000 4% per cent., $25,000 due 1940,
$10,000 due 1041, and 85,000 due 1920, to Messrs. Wood,
Gundy & Company, Toronto,

NINETY-SEVEN NEW COMPANIES.

Majority of Large Incorporations for Development of
Porcupine—Many Real Estate Concerns.

Ninety-seven companies, with a total capitalization of

$38,789,800, were incorporated during the week.

wins, Limited, with capital of $5,000,000 and head
office in Montreal, will carry on the business of a depart-
mental store. The provisional directors are Messrs. T.
Chase-Casgrain, A. Chase-Casgrain, and E. M. McDougall.

Mining companies are a feature of this week’s incor-
porations, the majority being for the development of Por-
cupine. The following concerns with capital of a million
dollars and over were granted charters: Martin-Bennett As-
bestos Mines, Thetford Mines, $1,500,000; FEurika Gold
Mining Company, Porcupine, 8$2,000,000; Dobie Mines,
Porcupine, $1,500,000; S. V. 320 Mining Company, Walker-
ville, $1,000,000; Porcupine Keoro Mining Company, Hail-
eybury, $2,000,000; Johnstone Strait Power Company, British
Columbia, $1,000,000; Western Canada Lands, B.C., $1,-
000,000; Omineca Mines, B.C., $1,000,000. The following
have head offices in Toronto: United Engineering and
Construction Company, $1,000,000; Daly, Taylor Porcupine
Mines, $1,500,000; Proprietory Mines, $3,000,000; Foley-
O’Brien, $3,000,000; Ore Concentrators and Refineries,
$1,000,000; North Dome Mining Company, $2,000,000;
Davidson Gold Mines, $2,000,000.

The following is a list of charters granted during the
past week. The head office of each company is situated in
the town, city or province mentioned at the beginning of
eatch paragraph. The persons named are provisional dir-
ectors :—

London, Ont.—John Labatt, $250,000; J. Labatt, J. S.
Labatt, H. F. Labatt. Holeproof Hosiery Company of Can-
ada, $50,000; C. Freschl, E. Freschl, L. Heilbronner, Mil-
waukee, Wis. Mitchell Garage & Sales Company, $50,000;
F. G. Mitchell, J. C. Coote, W. F. Masuret.

Toronto.—Laurentia Milk Company, $250,000; A. H.
Royce, R. B. Henderson. United Engineering & Construc-
tion Company, $1,000,000; F. P. Metzler, W. J. Taylor, G.
B. Taylor. Daly-Taylor Porcupine Mines, $1,500,000; D.
Henderson, W. H. McGuire, E. Harris, Sr. Commercial
Press, $100,000; D. O. McKinnon, J. C. Armer, W. L. Ed-
monds. Proprietory Mines, $3,000,000; O. H. King, R. G.
Agnew, J. H. Phippen. Foley-O'Brien, $3,000,000; W. R.
P. Parker, G. M. Clark, R. W. Hart. Britnell Contracting
Company, $40,000; E. Britnell, J. H. Garlick, H. J. File.
South Dome Mines, $100,000; E. G. McMillan, H. Riley,
J. E. Riley. York Lumber Company, $40,000; J. Baird, T.
L. Monahan, K. F. Mackenzie. Provident Securities Com-
pany, $10,000; J. S. Lovell, W. Bain, R. Gowans. Ore
Concentrators and Refineries, $1,000,000; O. H. King, J. H.
Phippen. North Dome Mining Company, $2,000,000; J. E.
Day, J. M. Ferguson, J. A. McNevin. Davidson Gold Mines,
$2,000,000; S. Cuddy, P. Kerwin, N. L. Croome. York
Knitting Mills, $500,000; O. H. King, N. S. Macdonnell
J. H. Phippen. e}

Winnipeg, Man.—Humboldt Land Company, $800,000;
J. A. Mann, C. G. MacKinnon, J. T. Hackett. Central Can-
ada_Securities Agency Company, $250,000; W. R. Mulock,
E. Loftus, J. W. Eldrigge. Elmwood Curling Rink, $2o0,-
000; G. F. Munroe, D. Munroe, H. Polson. Wildwood,
$300,000; S. Stewart, S. V. Carter, H. Mackle. Kelly-Simp-
son Construction Company, $100,000; M. Kelly, - €. H.
Simpson, J. M. Kelly. Winnipeg Titles & Mortgage Com-
pany, $100,000; F. C. Hamilton, T. S. Matheson, A. Mc-
Intyre. Roma Societa Italiana di Mutuo Soccorso, $5,000;
V. V. Welch, G. Baldali, V. Restivo. Morrel & Company,
$.loo,ooo_:.w. A. Vrooman, E. Morrel, J. B. Hugg. Cana-
dian Mailing & Subscription Company, $40,000; C. S. Wig-
gins, . D. R. Campbell, S. R. Flanders. Reliance Electrical
Manufacturing Company, $s50,000; C. T. Mitchell, L. A.
Smart, A. McCormick. Home Farm Colonizing Company,
$xo,9oo; H. J. Turner, M. J. Foley, E. P. Thompson. Cor-
onation Land & Investment Company, $40,000; F. F. Car-
ruthers, G. McKenzie, B. Deacon. John Macgregor
Company, $10,000; J. Macgregor, G. H. Davis, K. L. Pat-
ton. Brown Construction Company, $150,000; J. McDole,
S. Brown, R. J. Kennedy. Martin-Senour Company, $100,-
ooo; H. D. Watts, Z. E. Martin, Chicago; J. B. Lord,
Malden, Mass. Dominion Sewing Machine & Motor Com-
pany, $40,000; W. Porn, J. M. Yille, G. F. Munroe. Parker-
Whyte, $150,000; C. S. Parker, S. H. Whyte, A. W. Morley.
Hammond Stooker Company, $150,000; J. A. Hammond, R.
Hammond, M. G. Wright. Prairie Glass Company, $60,000;
E. B. Eadie, C. S. Scott, W. J. Allen. North Canadian
gecgnt“xes Company, $40,000; S. Hansson, W. Benson, T.
. Carter.
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TRADE, INDUSTRY, FINANCE, SHIPPING.
Their Strands of Mutual Interest Alone Will Hold the
Fabric of Empire—Is Canada Taking a Sufficiently
Broad Outlook?

The practical note was struck by Mr. Ben. H. Morgan
at the Royal Colonial Institute the other week in an unusual-
ly attractive address on Empire trade relations. In Canada,
we hear too much about Imperialism and too little respecting
the strengthening of commercial ties. Trade and sentiment
will hold Empires together, but sentiment alone can never
do so. Mr. Morgan stated that the cry to-day of the self-
governing colonies, (we wish he had used a better word), is
for populationy and capital. They prefer both to be. British,
but they welcome men and money from all lands. The fabric
of Empire, said the Speaker, can only be held together by
strands of mutual interest in trade, industry, finance and
shipping.

Factor of Ceography.

“ The great factor of geography,’”’ continued Mr. Mor-
gan, ‘‘acts largely against a united Empire ; the self-govern-
ing portions are so widely separate as to make inter-com-
munication, and transport too slow and difficult to keep alive
a vivid current interest in each other’s doings, while being
situated as they are almost entirely in the temperate zone,
they are capable of becoming self-supporting in the preduc-
tion of food stuffs and manufactured articles.”

Asserting that Great Britain has never considered the
defence and promotion of Empire trade, industry, finance
and shipping, as a whole, and has never made it a matter
of national concern and organization, he goes on:—*‘*‘Is Aus-
tralia seeking to extend her business connections with Ger-
many, Austria, Belgium and France? Is Canada arranging
for a nearer market for her food products and raw materials?
Is New Zealand arranging to send her butter, wool and other
products to America instead of to us? Why are the Crown
Colonies sending._their raw products to Hamburg instead of
to London to an increasing extent ¢very year? Is Empire
trade being driven into foreign channels through the action
of shipping rings? Is British industry being crippled by
foreign trusts? Would industrial banks help us to secure
Colonial contracts as they helped Germany to get the order
for the Victoria Falls power equipment? Why do we buy
foodstuffs and raw materials from foreign nations, when
the overseas Dominions can. supply all our needs? Why are
we not taking steps to divert the flow of British emigrants
and capital from foreign lands to Empire territories? These
are merely a few of the questions of current interest which
should be dealt with by an intelligent and watchful Govern-
ment, charged with the defence of the Empire’s business in-
terests.”’

Question of Colonial Preference.

Dealing at some length with the question of Colonial
preference, Mr, Morgan asks:—*“Would it not be possible
to-day without touching the basis of our present fiscal sys-
tem—assuming, of course, that the electorate is inflexibly
opposed to its present modification—to so rearrange the in-

cidence of our taxation as to give oversea Dominions a quid

pro quo for any fiscal preference which they may give us.
For instance, suppose that the self-governing States agreed
to bear a proportionate share with ourselves of the cost of de-
fending the Empire—a not unreasonable proposal-—might
we not forego to each State a part of its contribution to equal
any fiscal preference given to us. I think this would be quite
possible. At any rate the idea seems worthy of serious con-
sideration. If the actual benefit to Colonial producers were
but of moderate dimensions the moral effect of such a step
on the part of the Motherland would I believe be excellent.”

Momentous Reciprocity Pact.

Mr. Ben Morgan described the Canadian-American
reciprocity pact as the most momentous event of modern
history. ‘“No doubt our brothers in Canada and our Ameri-
can cousins,”’” he added, ‘“ are mearly related members of
the great Anglo-Saxon family, and at a superficial glance
it might seem only natural that each of these two States
should seek to remove what has been termed an imaginary
boundary, or to come to the facts of the case, to remodel the
existing fiscal system so far as it concerns their two selves
to their own mutual advantage. From the purely technical
point of view the position of Canada is no doubt quite cor-
rect, because this fiscal arrangement, the most momentous
event as 1 hold of modern history, is no treaty, it is not
even a treaty of the commercial order; it is so far an agree-
ment subject to the approval of the respective legislatures
of these two neighbors which, even if concluded, it would at
any time be in the power of the law makers either of Amer-
icay or Canada to abrocate, and at short notice.

“This is quite true, and I am also aware that many
Canadians are saying that in effect they have entered into
no pact with their neighbor, because such concessions as
they have made in duty reductions are as a grain to the ton
conceded by America. There is some truth in this, though
such concessions as Canada has made are not without some
importance, but granting so much, and admitting that 3§
would be possible at any moment for America to do as much
or nearly as much as she did by the recent negotiations a;
Washington, and to effect this by merely abolishing or re.
ducing the duties against Canadian grain, timber, minerals
fish and fruit, yet we would say that that sitvation, had it
arisen, as it might by the mere wvolition of the American
people, would be very different to the situation which has
been created by the conclusion of this reciprocity agree.
ment. We have no doubt that the agréement was to a very
great extent sprung upon Canada. It is popularly supposed
that Mr. Fielding and his brother negotiators never dream:
that any such terms would or could be offered them. Thas
is most likely. But surely it might have occurred to Ottawa
as it has since certainly appeared to a great many Cana.
dians, that the conclusion of the agreement under the
conditions attending it was equivalent to an altogether new
departure in Canadian history. The whole trend of Cana-
dian civilization within the past generation has been in an
eastward direction, so to speak. Nor could it be otherwise
The rich prairie provinces of the West would be no more
than prairies to-day but for the millions of British gold
which have been poured over them by the British investor
in the shape of transcontinental railways, which alone have
rendered possible the exploitation of that land of promise.

Effect on Investments.

“The reciprocity agreement has already produced a ser-
ious halting effect in the attitude of British financiers
towards Canadian securities and enterprises, and this effect
is bound to increase, for everyone admits that whatever the
agreement might contain, it must have the effect of drawing
together the two great nations of the North American con-
tinent. This conceivably might be good for Canada, but i
is certainly bad for England and the Empire. For this same
reason a depreciation is bound to take place in those secur.
ities in Canada where some 450 millions of British capital
are to-day invested. That money was invested in Canadian
railways, and government and municipal loans with these
general ideas in the minds of the British people, viz., that
we were building a granary for. Great Britain in Western
Canada, that the rewards of production and transport be-
tween the prairie and the coast would fructify the railways
in which the British millions are invested and the trade
coming in that way from west to east would continue to
develop the towns and cities.where British money is doing
municipal work. The reciprocity agreement completely
shatters these conceptions. Everyone admits that this
agreement will do oa¢ thing, and that is to turn the trade
from its present rdute to one leading to the southern Re-
public, and as certainly it will divest the railways of 4
portion of their earning power and check the development
of the numerous towns and cities which dot the Canadian
railroads. .

Must CGuard the Empire’s Interests.

“What I consider to be a most mistaken idea exists
namely, that this is a matter for Canada herself to settlé
and that Great Britain has no right to interfere. This view
has been actually repeated and emphasized by one of Can.
ada’s official representatives in this country, who, in dis.
cussing this question on a recent public occasion,
unconsciously diagnosed with remarkable clarity what ap-
pears to many of us to be the shortsighted policy of Canad
in this matter. He said: ‘We have recently heard a goo;
deal about the destiny of Canada, but it is quite true to sa
that Canadians are far too practical a people and far toz
busily engaged in making money by the development of the
natural resources of their country to lose much time gye
such questions.” This, T should be sorry to think is ahol..
gether true, but the best authorities seem to confirm th
view and to believe that the ultimate result would be =
merely to develop the natural resources of the country, by
to utterly sap them. 2 $

“In a sense no doubt Canada is quite within her righy
in concluding any arrangement she pleases with her nej hs
bor in regard to fiscal matters, but beyond strict legal righ‘
there is the higher question of Empire interests, and | %
not using the word Empire in its narrow sense of the Br;
ish Isles, but in the broader sense of the whole familynt‘
lesser and greater Britain. The United Kingdom is certaj ?f
the pivot of the existing British system, but Canada An ¥
tralia, New Zealand, and the Union of South Afric'a -
daughter States, whose whole life is closely and inseparah
connected with that of the Motherland and of each oth .
It is all very well to say that being self-governing Smer.
it is free to any member of the family to make such arran;::
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ments with foreign states as may seem good to its respon- | SOVEREIGN BANK ASSETS
sible government, but I say that if this theory be translated 3
into practice it must end in the practical dissoiution of 'thei
British Empire considered as a living political entity. |
Neither Australia, New Zealand, nor . South Africa could |
enter into separate commercial relations with foreign powers |

May Be Taken Over by a New Company — Alaska
Northern Railway is an Important Factor.

without modifying in some way or other its status in the

A new company is being formed to purchase the assets of

British Empire, and its relations both to the Motherland and ‘ the Sovereign Bank of Canada, which suspended four years

to its fellow Dominions.
There is Commercial Strife.

| ago.
| holders of the old institution.

The shareholders of the new company are to be the share-
If the proposed deal is not con-

| summated, the bank will probably be liquidated by the courts,

“The Canadian Premier well remarked during a his- |and the double liability of shareholders will be ealled.

toric debate at Ottawa, if England is at war with any State
Canada is at war. It may be argued that a state of war is
an abnormal and happily rare condition, but peace ha.s its
battles no less than war, though they are waged in a differ-
ent way. There is commcrma} strife, the struggling of one
nation to secure as much as it can of the wogld’s tradp, 0
many cases at the expense of some ot.her nation. It is all
well for the defenders of the reciprocity agreement to
maintain that the British preference is not to be diminished
by reason of this new agreement with the Unlted'Stanes
It is difficult to see how such a pledge can be carried out,
but quite apart from any loss that may ensue to British
trade with Canada this reciprocity agreement seéems most
regrcttable from the breach it makes in the homogeneity of
the Empire. ; o :
“Another important consideration in regard to this pro-
ed agreement is that in the favored-nation treaties by
which Canada is bound, the destruction of a great part of
the advantage through preference which we have held in
that market will bring about keener competition for Cana-
dian trade, not only with the United States but with about
a dozen other countries. This agreement, for the first time
in our history, will also establish a tariff in the United
States which differentiates against the introduction of goqu
made in the United Kingdom and other parts of the Empire
as compared with those made in Canada,

gomething Wrong With the Constitution!

“When foreign Powers make commercial treaties which
may effect British interest the Foreign Office is kept adyxsed
by the Embassy concerned, and the home government is at
liberty to make such representations as the case may call
for. But it does not appear that the British Embassy at
Washington has any power whatever to make representa-
tions in United Kingdom or Empire interests in such a case
as this to either one party or the other. Surely there must
be something wrong with the Constitution of the British
Empire when such a contingency is possible. These nego-
tiations, it must be remembered, were handed over by our
Ambassador to be dealt with by Canada over twelve months
ago, and it has never occurred to the British Government
to guard the enormous interests of trade and finance to
which we are committed in the Dominion. Apart from some

50,000,000 sterling of capital invested in Canada the vol-
ume of our trade with the Dominion, which will be affected
by this reciprocity agreement, amounts to some £27,000,000

sterling per annum.”
— e

VALUE OF THE FIRE MARSHAL.

A dozen or more years ago, the State of Maine passed
Jaw compelling investigation into the cause of every fire
:hat occurred in the State. The effect has been, as was also
the case in Ohio, to expose at first the existence of incen-
diary gangs, and to secure the arrest and punishment of
many incendiaries, Still more, it has driven many fire-bugs
out of the State and reduced the fire waste greatly. :

From a report for year 1gro, issued by the insurance
department of Maine, we gather that the total number of
fires in that year was 2,079, of which ope-enghth were total
Josses, and the damage done by them is estimated at $2,-
437,128. In the year 1805-6, when the law was first applied,
m'percentage of fires of unknown origin was 32.54 and the
percentage of incendiary fires 8.54. By the year 1900, so
well and so consistently had the department pursued its
enquiries that the percentage of fires, of which the causes
known, was reduced to 19.37 and of incendiary fires

un
'er: 85. In the next ten years the average has been 20 per
:‘:nt‘ unknown. But the incendiary figure has gone down

one- ne per cent. and the total lossés by fire have
tobeen v?r‘;rlfg(')xi:tly "Eiminished. Here is an object-lesson for
Ontario and Quebec, and other parts of Canada.
i The principal of many causes of fires in Maine last year
was defective chimneys and ﬂue:s, the number of cases being
" Next to this came lightning stroke, which caused 227
5. Children playing with matches, and matches in other
hands than children’s were found to have started 145 fires;
Jamps, lanterns, chimneys and smoke' stacks, 153. = Smokers'
were responsible for the setting of 69 fires, explosion of
lq‘mps and lanterns for nearly as many.

On  December 31, 1907, the Sovereign Bank’s lia-

bilities were about $16,174,000. Other banks loaned the diree-
tors money to prevent it going into liquidation, and since
that time the liabilities have been reduced by over $12,000,000
and are to-day said to be less than $4,000,000.

The assets of the Sovereign are said to be worth
500,000, but much of this is not now realizable,

$57'

| Will Absorb Assets.

The new company will take over the assets of the bank.
It will have a capital of $3,000,000—an amount equal to the
capital of the old bank and to the amount the double liability
call would bring in. i

It is proposed to issue about $300,000 of preferred shares
of the new company, and shareholders of the banlk will have
an opportunity to buy the preferred shares at par, $100 a
share. So far as it will go, this money will be used to pay
off the bank’s creditors. Bonds will aiso be issued, it is un-
derstood, and creditors will be paid partly in cash and partly
in bonds, >

The following are the Sovereign Bank figures as they ap-
peared in the February Bank Statement:—

Capital authorize@: «isvds o uvevssionss vansiond $3,000,000
EARE ORI D vl it 3,000,000
Deiposits. ol demand ... ov sl o sasiviaien 10,334

Deposits: after notioe: ......... i ivivuesie, . 75,631
Loans from other banks, ete. .............. 3,861,398

Railway and other bond debentures ...... 440,893
Cutrent” loaxns in Canadf& . oo il ciia i 712,532
Overane. ABDEE i, ik e s ehiedalas s oviau e 3,981,608
wobal Jiabiltiek v 0n L R e 4,123,375
TOLRL Basets . .. B ey o R 5,635,615

Do Not Want Double Liability.

The last report of the directors of the Sovereign Bank
stated:—

““You will understand that, while the bank still has assets,
which, if worked, are, in the opinion of the directors, sufficient
to pay its debts in full without any recourse on the double
liability, nevertheless, if payment of our debts is demanded
before we have realized on our assets, a call may be made on
the double liability and our debts paid off in that way, the
remaining assets, if any, being then returned to be liquidated
by them for their own benefit.

‘It is the duty of the directors to do everything possible
to ensure that mo call shall be made on the double liability
until it becomes evident that the ecall will eventually be ne-
cessary, or that the returns from our assets will be so long
delayed that we cannot in reason ask the banks to wait any
longer.”’

Alaska Northern Railway.

The present plan appears to be a method for retainin
control of the Alaska Northern (formerly Alaska Central
which the Sovereign Bank practically owns. The directors
have considerable faith in the Alaska Northern Railway, an
independent road, which was incorporated October 28, 1909,
under the laws of the State of Washington, as successor to
the Alaska Central Railway, sold under foreclosure October 11,
1909. It runs from Seward, on the south coast of Alaska,
northerly to near Fairbanks on the Tanana River, 450 miles,
with a branch to the Malanuska coal fields, a total of 496
miles. Of this mileage, 71 miles, from Deward north, were
completed for operation September 1, 1907, together with 5
miles of sidings. The railroad has the standard gauge. The
rolling stock consists of 4 locomotives and 40 ecars,

The company’s authorized capital is $30,000,000, with $5,-
000,000 outstanding; par value, $100. - There are no bonds.

The officers and directors are as follows: O. G. Laberee,
president, Seattle, Wash.; R. D, Miller, vice-president, Spokane,
Wash.; J. A. Haigh, secretary, Seattle, Wash.; F. G. Jemmett,

treasurer, Toronto; A. H. Wheatley, auditor, Seward,
Alaska; directors: O. G. TLaberee, F. W. Low, Seattle,
Wash.; George Turner, R. D. Miller, Spokane, Wash.;
E. H. Morrison, Fairfield, Wash. The company’s gen-

eral office is at Seattle, Wash,
——ea-e—

THIS LIFE COMPANY WANTS AN ACTUARY.

The British Columbia Life Assurance Company, of
Vancouver, has received its license to commence business.
The company has sold 9,700 shares of its capital stock and
has started to canvass for business. It yvill conduct oper-
ations' in the four Western provinces, paying most attention
to British Columbia.

The company desires the services of an actuary.
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FOUNDED

1871

THE OCEAN ACCIDENT & GUARANTEE CORPORATION, LIMITED

HEAD OFFICE:

LONDON, ENGLAND

(Empowered by Special Act of Parliament.)

Dr.
To Balance of Revenue Ac-

count, 31st Dec., 1909... $1,601,708 70
Deduct Transfer to

Staff Provident
0 e e $25,000 00
Balance of Divi-

dend for the year
1909, and Bonus,
JORR AL esiiie 162,256 70
_— 187,256 70
! —— 81,414,452 00
To Proportion of Premiums unearned,
brought forward from 31st Dec., 1909.
To Premiums, less Re-Insurances and
BONUS to Asstited ... iii v
To Interest, Dividends and Rents, less

Provision for depreciation of Leaseholds
To Transfer Fees

2,483,084 64
8,208,636 36

336,316 25
396 50

$12,532,885 75

To Balance brought down .......c.cvuas $5,076,001 64
$5,076,901 64

REVENUE ACCOUNT FOR THE YEAR ENDING 31st DECEMBER 1910.

Cr.
By Compensation paid and

incidental expenses ...... $3,084,000 73
Deduct: Provision for

Claims outstanding, 313t

DR X000 2,810,000 00

$1,174,090 73

Add: Provision for Claims
outstanding, 31st Dec.,
b1 ¥ | o M U s S L e 3,050,000 0O

84,224,000 73
527,060 64

By Printing and Stationery, Advertising,
Postages, Travelling Expenses, etc....
By Expenses of Management, inclusive of
Salaries, Rent at Head Office and
Branches, Directors’” Remuneration,
o0 Lo b o B U R G KRl A e ey B
By Commissions, including provision for
commission in respect of Agents’ Bal-
ances .

1,160,237 54

1,535,586 20
5,076,901 64

$12,532,885 15

By Proportion of Premiums unearned.... $2,007,623 67
By Balance carried to Balance Sheet.... 2,169,277 97

$5,076,001 6a

Dr.

rvBALANCE SHEET, 31st DECEMBER, 1910

Cr.
To Shareholders’ Capital :— By Investments at cost, viz,:—
Authorized— British Government Securities ........ 8 460,565 27
200,000 Shares of $25 each..ccvveereanns $5,000,000 00 Ind.ia'm and Colonial Government Secu-
Subscribed— ————— rities .......... Faloesestaseee duius 551,611 6o
12,000 Shares of $25 each Indian and Colonial Provincial Secu-
(fully pald) % ..$ 300,000 00 n.tles .......... RERREEEE R 83,44[ 70
112,308 Shares of $25 each Indian and Colonial Municipal Secu-
$5 per Share rities R R 96,67079
o T AT 2,807,700 00 Foreign Government Securities ....... 463,421 39
AT Foreign Provincial gecurities ......... 105,672 50
124,308 ,107,700 00 Foreign Municipal Securities ......... 6,056 2
e ok Railway and other Debentures and De- o
Less Uncalled Capital ..... 2,246,160 0o benture Stocks—Home ............. 233,675 83
I A GGt 861,540 00 Railway and other Debentures and De-
To Sundry Accounts pending............ 319,257 00 benture Stocks—American .......... 2,801,901 25
To Reinsurance and other Funds........ 141,054 29 Railway and other Debentures and De-
To Unclaimed Dividends ............... 1,369 10 benture Stocks—Foreign ............ 742,465 45
To Staff Provident Fund ............... 77,187 50 Railway and other Preference and Guar-
To Capital Redemption Fund........... 50,447 47 anteed Stachs b, i, 157,518 6o
To General Insurance Fund, viz.:— Railway and other Preference and Guar-
Provision for Claims out- anteed Ordinary Stocks ............ 483,400 41
standing ... o, $3,050,000 00 By Mortgages on Freehold and Leasehold
Investment Reserve and Properties wiad sy delod R LU ST ST 710,001 45
General Contingency By Advance to Commercial Union Assur-
MO =i 513,736 50 ance Company, Limited, against secu-
Proportion of Premiums TIS | LT RS I e & 1,375,000 00
unearned® e 2,007,623 67 By Freehold and Leasehold Premises :
i (less Depreciation), being the Corpora-
$6,471,360 17 tion’s Head Office and Branches....... 1,185,583 11
To Reserve Fund ......... 1,500,000 00 By Rents due from Tenants and other
To Balance from Revenue Balances:ciey L s Se s i 94,321 27
Account ........ ceeeeens 2,160,277 07 By Balances at Branches and Agents’
10,140,638 14 Balances (less provision for Commis-
sion, Cancelments and Non-Renewals). 772,048 20
ByOCacs:h at Bankers and in hand:— -
n Current Account and in hand......
On-Deposit. ‘Rcoount ot bainaa. ?g:;’g:xz, gg
By Investments and Cash in Trustees’ ;
Hands to meet Capital Redemption
FUnd ol il s e s 50,447 47
O ———
$11,600,493 56 $11,600,493 5g
—_——

Investments, less the Investment Reserve and General Contin
Lho sooe fully of the value stated in the Balance Sheeg

ency Fund are in the aggregate

Canadian Head Office - Toronto, Ont. Branches - Montreal, Winnipeg, Vancouver, CHAS. H. NEELY, General Manager,

e —
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CONSUMERS’ GAS STOCK AUCTION.

More Than Two Thousand Shares Were Withdrawn as
Price Declined—Notes of Former Sales.

Ten thousand shares—$3500,000—in lots of ten shares
each of the capital stock of the Consumers’ Gas Cgmpany‘
of Toronto, were advertised for sale by auction on Tuesday.
After the sale of 7,700 shares it was announced by the
auctioneer that the remaining 2,300 shares would be with-
drawn by order of the directors. This was due to the fact
that, although the bidding opened at 199, the price declined
rapidly to 190. A short time before, stock exchange trans-
actions had occurred at 199. The sale was stoppqd, the
directors stating they had all the money they required to
finance present extensions to their plant. The mayor of
Toronto must have threg months’ notice of the sale of Lop-
sumers’ Gas stock. It is unlikely that another auction will
take place for some time.

Reasons of Decline.

Many reasons have been givep.during tt_le week for the
slump in the price. The competition experienced by Con-
sumers’ Gas stock from a lengthy list of safe an.d remunera-
tive bonds is thought to be one of the leading factors.
Absence of independex_xt buying, tightness of. the _money
market and public sentiment created by legislation aimed at
public utilities were also among the reasons noted.

The directorate and th'e management of the company
do not appear very disappointed with the result of the sale.
The decline in price they are inclined to ascribe to the im-
mediate tightness in the money market. The average price,
192.50, realized during the sale represents a return of 5.19

cent. The Monetary Times understands that one broker
was willing to purchase the remainder of the stock, pre-
sumably at 190. ; . : :

Respecting the criticism of the directors in withdrawing

stock when it had dropped to 190, it is interesting to

that the directors were v1gqrously .crmcxch in 1907
when they allowed the stock to decline rapidly to 180.

Average of Past Years.

In 1009 the company was authorized by the legislature
increase its capital stock from $3,500,000 to $6,000,000. A
block of ten thousand shares having a par value of $500,000
was sold on April sth last year at prices ranging from $198
1o $203 per share, bringing the total stock issue of the com-
pany to $4,000,000. ; :
The price obtained this week compares with the follow-
ing results of previous sales:— :

’ Average

Amount, price. -

TRV R R R T RS SRS $50,000 $200.24
IBVEIDer, - Y003 e siifvonianiio 100,000 192.86
June_ 1004 «vvevsosssonsoranasonns 100,000 200.00
January, 1004 ...i...e.eeioiiann 250,000 210.00
April, 1006 .......oiiiiiiaL, 250,000 200.75
IVember, 1000 v .ot 300,000 100.60
T S T RSSO 450,000 180.44
January, 1009 .....ceeiiiiiiinin 250,000 203.901
April, 1910 ... 500,000 169.99
TR O 8 SRR R PR 385,000 192.50

The range of quotations on the stock for some years

has been:—

1910 19009. 1908. 1007. 1906.
L R R, 207 207 % 200 200 200
R NG 198 105% 182. 182 200

.~ The purchasers were required to pay a deposit of 20 per
cent. on the par value of the stock purchased and 20 per
cent. of the premium at the time of.sale, and monthly pay-
ments of the same amount until the purchase was complete.
Anyone wishing to do so could pay cash. .

LIFE UNDERWRITERS’

MEET.

Mr. Wm. McBride, of Winnipeg, was the guest of the
Ottawa Life Underwriters’ Association at their recent meet-
ing, when he delivered a splendid address on ‘“Duty.”
’At the meeting held March 18th, the following officers were

:—President, Mr. A. J. Meiklejohn, Confederation
Life; vice-president, Mr. W. G. Keddie, Manufacturers Life;
_secretary-treasurer, Mr. W. L. Reid, Sun Life; executive

committee, Messrs. R. L. Haycock, Canada Life; I. A. Mill,
Travelers of Hartford; W. M. Stevens, Mutual of Canada:
E. R. Edey, New York Life; O. B. Shortley, Metropolitan.
‘Mr. W. M. Stevens, the retiring president, was elected ‘hon-

INDUSTRIAL STOCK OFFERINGS.

Russell Motor Car, Limite—d_,_and Belding, Paul Corticelli
Silk Company Make Issues of Preferred Stock.

With many new bond and stock offerings, the growing
activity on the stock exchanges and the interest in mining
speculation is giving the investment and speculative markets
an attractive appearance.

The two most notable stock offerings this week are
issues of preference shares of the Russell Motor Car Com-
pany, Limited, and of the Belding, Paul and Corticelli Silk
Company, - Limited. Messrs. A, E. Ames & Company are
offering $800,000 of 7 per cent. cumulative convertible pre-
ference shares of Russell Motor Car Company, Limited, at
par. The directors of the company are: J. N. Shenstone,
president, treasurer Massey-Harris Company, Limited; T.
A. Russell, Toronto, first vice-president and general man-
ager; E. B. Ryckman, K.C., Toronto, second vice-president,
of Ryckman, Kerr & Maclnnes: Hon. George A. Cox, To-
ronto, president Canada Life Assurance Company; Lloyd
Harris, M.P., Brantford, of Harris, Cook & Company; J. W.
McConnell, Montreal, vice-president Montreal Street Railway
Company; A. E. Ames, Toronto, of A. E. Ames & Company.

Will be Listed.

The securities are to be listed on the Toronto and Mont-
real Stock Exchanges, and active markets for them are pre-
dicted. Payments are: $20 per share on May 1st, and $20
per share on the first days of July, September, November and
January next. The general manager in his statement says
that, up to the end of March last, the sales amounted to
$821,143, as compared with $715,058 for the same period in
the previous year, and that, as the sales of the company are
principally made during the last four months of the year
(which ends July 31st), the total output will likely exceed
$2,000,000 as compared with $1,608,000 last year.

Mr. Russell, the general manager, says: ‘“The motor
car business is more promising than at any previous period
in our experience. I believe the expansion in Canada of the
motor car business will be still greater than it has been,
because up to the present we have scarcely kept pace in this
country with the development in the motor car business that
has taken place abroad. This company’s control of the rights
for Canada of the Knight Motor is, I believe, a most sub-
stantial asset, the value of which cannot easily be exag-
gerated.”

Silk Company’'s Offering.

The offering of $400,000 7 per cent. cumulative preferred
stock with a common stock bonus of 25 per cent. was made
by Messrs. C. Meredith & Company, Limited, and the Do-
minion Bond Company, Limited, the issue being placed on
;hc market at 98%. The capitalization of the company is as
ollows :—

Authorized. To be issued.
7 per cent. cumulative preferred '
LT AR A SR S ok $1,250,000 $850,000
OO SYOeR 0 e i e 1,250,000 750,000
5 per cent. debentures .......... 1,000,000 750,000

Notes of the Company.

Details of this amalgamation were printed in last week’s
Monetary Times. Both Belding, Paul & Company, Limited,
and‘ Corticelli. Silk Company, Limited, maintain extensive
selling organizations, and have duplicate warehouses and
offices in Montreal, Toronto, Winnipeg and Vancouver. The
amalgamation will mean the centralizing of the selling, and
also warehousing capacity. This should result in economies.
and at the same time permit of a large reduction in the in-
ventories and OPen accounts now being carried. The output
of the companies will be standardized, thereby effecting in-
creased economies in manufacturing costs,

The real estate, buildings, plant, etc., of the companies
hav_e been appraised by the Canadian Appraisal Company
during the month of March, 1911, and the valuation of such
appraisals is $892,890. The surplus of current liquid assets
amounts to approximately $712,00p. This is exclusive of
any valuation of good-will, trade marks, etc.

i E—
COBALT ORE SHIPMENTS.

The following are the shipments of Cobalt ore,
for the week ended April 14th:—Coniagas, 126,800; McKinley-
Darragh, 51,600; Colonial, 42,000; City of Cobalt, 66,000; Bad-
ger, 55,200; Chambers-Ferland, 64,000; Nipissing, 79,700; La
Rose, 87,000; Crown Reserve, 66,000; Bailey Cobalt, 40,000;
total, 678,300 pounds or 339.1 tons. The total shipments since
January 1st are now 14,184,403 pounds, or 7,092.2 tons.

. _In 1904 the camp produced 158 tons, valued at $316,217;
in 1905, 2,144 tons, valued at $1,437,196; in 1906, 5,129 tons,
valued at $3,900,000; in 1907, 14,040 tons; in 1908, 25,700 tons.
in 1909, 29,751 tons; in 1910, 34,041 tons,’ "

in pounds,
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GERMANY’S AGGRESSIVE TRADE POLICY |

Is Bearing Fruit—Trade Statistics Exhibit Marked Pro- |
gress—The ‘‘Potash’” War.

Germany is conducting a energetic commercial campaign
the world over. Recent trade statistics show that good results |
are being achieved. An indication of its aggressiveness is ex-|
hibited in the very early and almost premature request made
by Germany to the United States some months ago for the
benefits to be granted to Canada under the reciprocity agree-
ment. Again, it would appear that Germany is vietor in the
lengthy ‘‘potash’’ dispute between that country and the United
States. The German Empire’s seven years’ tariff war with |
Canada resulted in a victory for the Dominion and German |
trade with our country has improved as a consequence of the
removal of the German surtax by Canada.

The preliminary report on the foreign trade of the Kaiser’s
country shows that the value of the imports, exclusive of gold
and silver, was 8,609,200,000 marks and the value of the ex-|
portls{ 7,467,100,000 marks, an excess of imports of 1,142,100,000
marks,

Relation of Exports and Imports,

In 1909 the aggregate value of the imports inereased more
proportionately than that of the exports, and an impression
prevailed that the new commercial treaties had restricted the
export of high-priced goods. In 1910, however, the relation
was reversed, the value of the exports having risen more pro-
portionately than that of the imports. German traders have
therefore succeeded in overcoming the difficulties created by
the less favorable commereial treaties, and have again strength-
ened the position of German industry in the world’s markets.
The total values of German imports and exports, exclusive of
precious metals, during the last three year are:

Imports. Exports.

; 1,000 M. 1,000 M.

£ 11 P e S A D T R 7,666,556 6,399,412
A809 L o G Sl R e 8,526,922 6,594,354
I T e e e e 8,609,181 7,467,108

The aggregate value of the imports in 1910 thus shows
on increase of 82,259,000 marks as against 1909 and of 942,625,
000 marks as against 1908. The value of the exports has in
1910 increased by 872,754,000 marks as against 1909. The
increased value of the exports during the last 12 months is
almost ten times as great as the increase in the value of the
imports during the same period.

Some Interesting Figures.

As compared with 1908 the increase in the value of the
exports in 1909 amounts to 1,067,696,000 marks. Arranged un-
der the chief headings of the German customs tariff the re-
turns show the following changes in the values as compared
with the preceding year:

- Imports. Exports.

1909, 1910. 1909 1910.
Articles 1,000 M. 1,000 M. 1,000 M. 1,000 M.
Agricultural produce ..5,725,091 5,610,567 1,216,614 1,385,506

Min’l raw mat’l ...s. 785,607 824,761 527,281 563,440
Chem. produets, colors

and abeN.- o 305,187 334,150 612,223 690,490 |
Textile mat’ls and

wares thereof ..... 786,429 805,102 1,194,745 1,335,036
Leather and leather

WRTON s s L 143,802 163,060 390,949 440,942
Caoutchoue wares 19,805 24,548 42,829 52,439
Wares of material for

carving & moulding 44,672 48,784 88,600 107,920
Paper and  wares

thereof . .......... 24,698 26,385 200,328 217,252
Books, pictures, paint-

b S 43414 44781 95,097 97,067
Barthenware . ...... 6,597 6,960 76,063 85,252
Glass and glassware.. 17,581 20,480 90,029 99,739
Precious metals and

wares thereof ..... 355,057 404,558 337,159 219,031
Base metals and wares

thereof .- ieiss s 409,278 470,486 1,037,909 1,220,846
Machinery,  electro-

technical prod. 101,388 97,826 682,769 818,980
Fire-arms, clocks, toys 28,137 31,682 158,939 183,288

As to Individual Results.

Of individual results the following are worth noticing: The
import of mineral fuel (coal) has sunk from 260,600,000 to 238,-
800,000 marks, while at the same time the export increased
from 413,300,000 to 444,600,000 marks. The imports of chem-
jeal primary materials rose from 187,500,000 to 203,600,000
marks; the export from 225,500,000 to 266,200,000 marks. The
export of colors and dyeing materials rose from 231,300,000 to
948,000,000 marks. Remarkable a159 is the improvement in
o "traae in silk and silk goods, the import of which rose from

o 900.000 marks. In the case of wool the im-
263,500,000 to 275,900,

POl from 264,400,000 to 253,300,000 marks, but at the
S:!I;le time the export increased from 383,100,000 to 418,200,000

marks. i f the world
i of the foreign commerce o e wWo
fo ﬁ)i’ooﬁ;ﬁ; s(;(l;']g:g second in the list in value of products
T

purchased abroad. The United Kingdom is first. The Unitea
States is next to Great Britain in merchandise exported.

Fotash War With United States.
The resignation of Dr. Hill, the American ambassador at Ber-

{lin, is thought in some quarters to indicate that President Tafg

and United States Secretary of State Knox, have concluded that
Dr. Hill’s policy has been too firm in dealing with the ‘‘potash *»
war. This trouble with Germany began in the latter part of
1909, over the question of the potash supply from Germany to
the manufacturers of fertilizers in this country. The manu-
facturers of fertilizers in the United States appealed to the
State Department for the abrogation by Germany of what the
claimed to be onerous rules, regulations, and laws restrietin
arrangements made by them with the German producers of
potash. Stripped of all verbiage, the controversy developed as
a result of contracts made by Americans with a German potash
syndicate while the Payne tariff law was in its final stages in
Congress.

The contracts called for large supplies of potash to he
delivered to the Americans at such a price that handsome profit
could have been realized by the Americans and the price of
the commodity cheapened to American fertilizer manufacturers.

Prevented Performance of Contract.

But as the German government desired to conserve its
potash supply, a law was passed by the Reichstag shortly after
the passage of the Payne law so limiting and controlling the
sales of potash as to prevent the German syndicate from earry-
ing out its contract with the Americans.

From this point the controversy has started, the Americans
claiming that the German government deliberately sought to
invalidate their contracts after the Payne law had made tarige
war unlikely, while the Germans have held that the law was
made irrespective of the contracts and simply as a government
conservation measure.

Most of the available world supply of potash is mined in
Germany, potash in sufficient quantities not yet having been
found in the United States, although it is said to exist in large
deposits in Austro-Hungary. Germany has carried its point
against the United States.

Its application to the United States government for the
Canadian reciprocity agreements’ benefits received a polite but
determined refusal.

—_——-———————

NATIONS’' WEALTH PER CAPITA.

That the per capita wealth of France is greater than that
of any other nation in the world has long been an accepted
fact. The new demonstration of this situation is published
by the Wall Street Journal, which recently printed the follow-
ing table of the total wealth of the four nations:—

Uniited Brates c i i, ooy e $125,000,000,000
Great Britaln . ..icievsinssuvsesivediale 88,725,000,000
3T g Lot - SRS S R S T KRS e R PRy 83,000,000,000
GOrMANY o o'ssvsvessnmessisivovissiass 63,500,000,000

The per capita wealth, together with the population of the
four natioms, is indicated in the following statistics:

Country Population Per eapita.
11y 5L RS e fr R PR G 40,000,000 $2.075
Graat Britain ... ool e 46,000,000 1.930
United States «...cccvecvevan, 90,000,000 1.390
GEIMANY « covevnrooarsnnossans 64,000,000 902

Such a statement as the foregoing makes it simpler to un-
derstand why the present community of action of England ang
France in financial as well as political questions serves to bloek
effectually German aspirations for the extension of political ang
commercial influence in the near East. At the present time
there is lacking to Germany adequate capital for her own enor-
mous industrial expansion at home, and in this her situation
resembles our own. As for foreign enterprises, for these she
must have the aid of Paris or London, aid which, in the present
state of affairs, is steadily refused.

It will be seen that the per capita wealth of France anq
England is almost the same, the slight advantage resting with
the former. A greater advantage lies in the fact that in
France, more than in any country in the world, there is an
actual division of wealth, which makes a much larger per.
centage of French than English, American or German citizeng
or subjects capitalists.

el R

The Western Agencies and Development Company is the
name of a new financing business, the object being to pro.
vide means by which sound western projects may obtain
means to place them upon a dividend paying basis. The
president is Mr. J. S. Dennis, manager of the Irrigation
Department of the Canadian Pacific Railway at Calgary
which place will be the home town of the new mmpany'
The directors include many prominent financial men. One
of the subsidiary companies will open up large tracts of 1
in the valley of the Columbia river in €astern British Cg)
um.bia. This land will be made ready for the settler, wg]i
irrigated, planted with trees and the ground prepared f
cultivation., -
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! UNION FIRE OF PARIS
= | ARLES
MONTREAL AND FIRE PROTECTION i Will Write Business in Canada—Application is Being

Made for Dominion Licence.

The rapid growth at.]d th? N ety accumulated | The Union Fire Insurance Company, Limited, with head
wealth of Montreal, th_e dlfﬁcult'les. of its Narrow Streets, | office in Paris, France, will transact business in Canada, as
and the slow rate of increase in its fire-preventing and | recently announced in The Monetary Times. The company
fire-fighting features make the question of its adequate | was established in 1828. Mr. Ferrand, formerly the com-
protection from fire one of supreme importance. The | pany’s manager at Shanghai, will be the manager for Can-
R iidin Eanector. - Mr. Chanusgsé. has - expressed . the | ada. Application has been made for a Dominion licence and

e g pe A e 2 p registration sought in the various provinces. It is antici-
opinion that the building by-laws of the city are well

: X €11 pated that the company will commence operations on May
observed, and that Montreal is practically safe from dis- | yst.

astrous fires. Such a complacent condition of mind is by | Its subscribed capital is £400,000. Its fire reserve fund,
no means shared by the fire underwriters of that city. | £780,305; and future premiums under long term policies,
Indeed, it has been observable for years that this official | £4,503,272. The losses paid by the company up to Decem-
belongs to the laissez-faire school, if, indeed, has ever | ber 31st, 1909, total £15,120,000, and the premium income in
risen to the height of his responsibilities in a great and | 9% 2% £1,197,620.

busy manufacturing city in the twentieth century. | Last Year’s Balance Sheet.

Very different is the view of the situation taken by | The balance sheet for the year ended December 31st,
the chief of the fire department, Mr. Tremblay. This | 1909, is as follows, shillings and pence being omitted :—
officer has just made a report to the Board of Control, Debit.
declaring that the existing protection from fire in Mont- | { 2
real is altogether insufficient for the public safety. It g;?sio:g:f:siggldanzndagoel::s;m;ﬁ;%ses""_'.: :::: 3 £fg§;;?
is clear that he is not satisfied with the present inspection | Management expenses (including clerks’ share of

of buildings with a view to their protection from fire, | BEOBEY . o hok sl B b i s A A S 80,031
for he recommends that such inspection be placed under | Difference on exchange account ................ 872
the supervision of the fire department, which, he says, | Taxes and license fees ......................... 130,160
is the only one adequately equipped for the purpose. Reinsurance premiums  ....................... 212,114
Chief Tremblay declares that the building inspector and | L1108 425

his staff has not been able in five years to complete such | To the fire reserve fund

; | To the fire reserve fund .....................0 85,073
an inspection as is needed for lack of sufficient assistants, | Dividend to shareholders (including income tax).. 75,000
whereas the fire department could do it in fifteen days. i Reserve on behalf of clerks and general agents.. 12,000
He had, up to the date of his report, inspected only thirty | Balance carried forward — ...........ocoooon. P08
puildings—presumably he means factory buildings—

: o pasi ‘ £1,400,505
whereas there are a hundred and thirty requiring inspec-
tion. He would refuse to undertake the inspection of all | : Gre.
the buildings unless given authority to compel owners | Balance from previous account ............... £ 47,214
of buildings to comply with the regulations. So far as | f;fg;:tmgn rf:f;:fgems ""3’3’,;‘;
he has gone, he finds only ten per cent. of the factories | Reinsurers’ share of losses and other recoveries. 125,301
well equipped with means for protection against fire, and ey gy e
only two per cent. of the fire escapes erected are in good £1,400,505

working order. One factory, employing on its top floor
two hundred girls, has no fire escape, and there is no | An Influential Directorate,

exit at the rear through either doors or windows. In The directorate is as follows:—S. Derville, chairman of
view of the shocking loss of life in the recent New York | the Paris-Lyon-Méditerranée Railway Company, regent of
factory fire, this is a condition of things that should | the Bank of France, director of the Compagnie universelle
arouse any community. du Canal maritime de Suez, late president of the Tribunal de

Of the moving-picture establishments, he has ‘‘not gonég];?:nge lﬁqgfﬁi’ C(}i,iar:cl?c?rn ,ofA 'txlr?’ﬁ?ﬁi?ﬁﬁ&'&bﬁé’i
found one which is in proper shape from the viewpoint | ranée Railway Company, of the Banque Imperiale Ottomane

of adequate protection in case of fire.”’ ‘A very different | and of the Compagnie Algérienne, vice-chairman; E. Guét,
state of affairs this, from the story told by the easy-going | of Guét & Company, bankers; C. Jameson, late partner of
M. Chaussé, who calls life and property in the city | Hottinguer & Company, bankers; G. Mallet, of Mallet

- i | Brothers & Company, bankers; G. de Pellerin de uche,
“‘safe’’ from conflagration. | director of the Paris-Lyon-Méditerranée Railw;;jy (Ifgrtr?parl:;,
B — | of the Compagnie Générale Transatlantique, and of the

| Banque de I’Algérie; G. Sohier, director of the Credit

#*YORK FIRE INSURANCE COMPANY. | Foncier of France, and of the Paris-Lyon-Méditerranée Rail-

P way Company, late president of the Tribunal de Commerce

At the annual meeting of the York Fire Insurance Com- de la Seine; A. Thurneyssen, director of the Landes Railway
pany held February 13, 1911, at the head office in Toronto, the Company; F. Vernes, of Vernes & Company, bankers,
members voted in favor of changing from a cash mutual to a | director of the Northern Railway Company, and of the

ly stock company. We understand that it is the intention | Banque Impériale Ottomane; Baron G. Cerise, late Ex-
of the company to increase its subseribed capital to $500,000. | chequer Inspector, manager; G. Alby, deputy-manager.
With this increased capital and a continuance of conserva-

tism and discrimination in the selecting of risks the company > <
ghould be able to give greater security to policyholders than
ever before. i y % g
There was a slight increase in the cash premium income At the annual meeting of the Noiseless Typewriter Com-

during the year just closed, but practically no increase in lia-! | 2DY> held at Middletown, Conn., the other day, the follow-
bilities to the public. Over six thousand dollars was transferred | In& directors were elected :—Hon, W. Caryl Ely, Buffalo; Col.
to lus account. The business written in 1910 cost less than | Jeffrey H. Burland, Montreal; Charles W. Colby, Montreal;
did the 1909 business. The fire losses were a trifle heavier than | Baron G. Collier, New York; Hon. Rolland S. Duell, New
jn 1909. Only about one-eighth of the premium income was| York; Henry J. Fuller, Montreal; Arthur Dunn, Scranton,
the mutual system. The officers of the company are: Mr.| Pa.; S. J. Moore, Toronto; Wm. A. Rogers, New York; W.
enry Duncan, president; Mr. J. D. Evans, vice-president; Mr.| H. Brouse, Toronto; James H. McGraw, New York; Joseph
J. G. Wilgar, manager and secretary. F. Rankine, New York. The same interests who are connect-
#(The above notice regarding the York Fire Insurance Com-| ©d With the Wm. A. Rogers, F. N. Burt and Carter-Crume
pany was written last February, but through an oversight was| companies are also largely interested in the Noiseless Type-
misiaid and overlooked until this week. We offer our apologies | Writer Company. The Canadian Fairbanks Company, manu-
to the company and to our readers for the unintentional delay | facturers of the Fairbanks-Morse engines and Fairbanks
jn presenting our comments on the company’s annual report.—| scales, have been appointed general agents of the Noiseless
tor, Monetary Times.) Typewriter Company.
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HEAVY FIRE LOSS January—Cause :—
WINNIPEG HAD__ Cigar stubs and cigarettes ...........c..o.iaiilL 3 338
. —_Fi issioner | Coal dust e:_(plosmn A e e S AR S . 10
During First Three Months of Year £ ~oag Defective chimney and furnace ...........covvvenas 608
Lindback Issues Important Statement. Hot ashes /.0 o ohivna dhiiin s o wns dhoti wbins's St it s0
! —_— Match -(careless with) i ooiin, i adseta tooes 1,660
issi i 5 ipes’ i v e 6.6
i fire commissioner for Mar_ntoba, has Overheated stoves, furnaces and pipes 650
St e Lmrdtgzik;eport on fire losses in the city of Win-| Pouring kerosene on fire .......... S 25
N ar. He says:—‘The figures as given are| Unknown, but suspicious of incendiary ...... 361,633
e P éh;zpice:seht the actual financial losses caused by | Sparks from furnace, chimney and engines ...... 3,834
;:“ozrecit aﬁ)e city, the last three months; they exceed the| Thawing pipes .................coooiiiiiinn. 321
lorssses nof the same three months in 1910, $345,026 and for e
2. i »130
‘QW‘PT”hffjsg?i figures are mostly due to the fire in the February—Cause :—
Kelly block, Bannatyne avenue, January 14th, and that 10} Defective chimney ........ «coooooevieiiinienonen 8 5,107
the McLaughlin block, March 3rd. Both of these buildings Dtectivesstove [l ct i ne (e, G L iant s e 2,421
were stocked full of expensive merchandise and left un-| Gasoline explosion ...................ocoooiiii.n. 2,041
guarded, and in the case of the Kelly building, even un-| ot ashes ........ AT AR e e 31
locked, so that when the fire started during the night it g0t Match (children with) ...............ocooii, 534
a firm hold and was not discovered until it burst through| Overheated stovepipes ...... .. ........o....ooeen. 268
the windows. 3 TR | DINAYR G ) e aliis e b e i e T e L e 10
“Obviously we cannot stop fires starting, particularly| §mokers (careless) s s M e L o A 174
in a climate as severe and rigorous as ours; but by Ordmé Spontaneous cOMbUSHAN ... ..c.ivosvvasln ooy 50
ary care and the use of common sense, and enacting and| Thawing water PIPES ..evov vivniivvirnrriiiionnen. 290
enforcing sane and common sense building by-laws we can —il
bring these losses down to a reasonable minimum. " 811,826
“We have the building of a new and pro_sperou(si c(:n}j Maba it
and should take particular care in new building an cim' Electric: wikes : dusmi v it atiars 106 v s e sk hel tn t $10,154
structing in such a manner that the city beCOItl')lB.Sltall;lefore Matehes. "o nuisiaet 2 b e Lt T AR 618
provement on all large cities which have been bui Deétective chimifieg: Iy 0 1 G S 452
We cannot plead ignorance nor the  want of exaxgpli, h?t: Overheateg pipes. J0. 0 s oG T e e 4,138
within these same three months, the State of New ,‘;r s | STATEE L G L 20
experienced two fires that we will hope may never be CUD™| G,qoline expIOBION: « . STt e s S 200
licated in the province of Manitoba or in the city of Winnipeg. | g am eXPlORION: 10 o i a tlinw v e dins o AGTIEN 12
Latest Instance Gited. (S:poxlltaple?us combxllst}on ........................... 2,589
: OSTONY 1 s gl oo i S G »
“The State House in Albany was considered a modern| (0Bt SGP TROTOR “71r womnsionon oo 5
fireproof building, so much so, that it was hef U}f: o5 Explosion of chemical & on aliin b s il i A 20
essary to carry any insurance, and yet within a hew oen- Thawing piphs:<uidre Saiads del sirns by s il nlrass 10
a loss of $500,000,000 in momey was entailed, Without Me%| oy, galey sy unsissidisyaussinsnesiasralabod sod waians 30
tioning the intrinsic value of the documents and recor ’
28
Sastnoyed: factory a little larger, but[ $28,015

“In the city of New York, a
no worse const};ucted than a number of apartment houses
and other buildings in which people are gathered in this C.“?”
tookfire in broad daylight, with the result, that 160 girls
and other employees met a horrible death because offcrltr;;-
inal neglect on the part of the owners and some O €
officials in the city. :
Cause of Damage. 2

“Nineteen thousand six hundred and fifty-three fires in
three months by overheated and defective furnaces and
chimneys bear witness here of a similar carelessness and
neglect of inspection; and our records for 1910 as a whole
prove that while our protection for facilities in the shape of
fire apparatus and high water pressure, may so far have left
us free from widespread conflagrations, the lack of proper
preventive remedies and the exercising of common care has
caused the city of Winnipeg a loss of over a million dollars
in 1910, and for the first three months of 1911 half a million
dollars.

“With these figures and facts before us I think any sane
person will agree with me, that if we know there is a fire
while it is yet in its incipient state, we can avoid many of
these heavy losses. This has been my contention from the
beginning and was my reason for the introduction of the
automatic alarm system about two years ago, which since
then has proven its practicability and efficiency by stopping
five fires in their incipiency in 1910, and by another remark-
able stop on the night of the r1th, when about 1 o’clock a.m.
a fire started in the oil vault in Thomas Black’s warehouse
on Lombard street.

Might Have Been Heavy Loss.

“This fire would have been particularly disastrous if it
had not been -discovered in time, as it started among a
number of barrels of varnish in the basement of the build-
ing ; nobody was in the building at the time, but the auto-
matic alarm immediately sent in the call and rang the
outside gong so that the caretaker was awakened, but the
fire department was there before he reached the building.
The cause of this fire was spontancous combustion in saw-
dust soaked with oil, and but for the timely alarm, would in
a very few minutes have developed into a very serious oil
ﬁre.“I wish to state that I am not calling attention to this
for the sake of exploiting any particular automatic alarm
device ; but let the facts be considered as they are, and with

. iew it must be conceded that dt is time that all
o s e e S protect life and property wake up to the
whose duty 1t 1 ly be done by careful and constant

on ' y
;aocrtl; ::gttltlgftnf:rne talking will not accomplish anything.”

Total for first three months of year ig1i, $415,8709.

MR. FIELDINC AND PREFERENCE,

In answer to queries of Mr. Borden in the House last
week respecung the Canadian trade agreement and British
preference, Mr. Fielding said:—

“It has been intimated by many opponents of this
agreement, that on making it the government had taken a
step which would prevent them from increasing the British
preference. It was indicated, especially perhaps in England
that an offer of imperial preference was likely to be madé
to us and that this agreement would prevent us from ac.
cepting it. Consequently I have from time to time denied
that there is anything in this agreement to prevent us from
increasing the preference if we desire to do it. It was in
that sense that I sent the telegram to Lord Strathcona.

“I do not agree,’”’ continued® Mr. Fielding, ‘that
changes were foreshadowed .in that telegram. At the time
I introduced the agreement 1 said that it might be neces-
sary to make some changes. I repeat that statement to-duy.
But let me say at once that, if such changes are made, they
will be in small matters, and they will not include an in-
crease in the preference to 50 per cent. The farmers have
asked for free agricultural implements. We have told them
frankly that we cannot grant them that, and we are going
to persuade them that that is not in the best interests of
the country at present. They have asked for an increase
in the preference to 50 per cent., and we are going to tell
‘hem frankly that we cannot make that change, that the
manufactures of Canada cannot be carried on if that change
is made. We are going to say to them that by br-inging
in this agreement we are meeting their demands to a large
evtent, a~d we are going to ask them not to press that
matter, becavse it would be a disturbing influence, while
reciprocity will have no disturbing influence, but will work
for the gencral advantage of Canada.”

B S S —

Mr. A. B. Mitchell, of the head office staff of
Bank of Canada, who for the past few months has
sick leave in Scotland, will shortly return, f

Branches of the Canadian Bank of Commerce h
opened at Bengough on the Maryfield extension of
adian Northern Railway, and at Biggar, the fourth
al point on the Grand Trunk Pacific Railway,
nipeg.

Sterling
been on

ave been
the Can.
division.
west of Win.
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APPLE EXPORTS DECLINED. BT Ee 24,176,472 36,542,484 12,763
I 1906 ... 28/138/888 43,083,490 14202
Shipments Last Season from Both American an ¥ il s g LS £6,160,107 40,859,145 17,035
oy e e e it RS SO hmesw
........ “dy " ,634, =
b i 10 U SR |
Referring to the season’s shipment of apples a letter from e Tk A ke
Messrs. W. N. White & Co., fruits and general produce, says: Weitzel Lock
“Last week about concluded the exports of apples to Eur- 1895 ... ... 16,089,878 14,471,648 30,910
ope, and the following facts and figures may be interesting and | 1896 ........ 9,904,788 8,189,576 18,743
instruective: 11:387 ........ 5,702,969 981,335 13,527
3 3 IR gy ,646,793 1,519,632 16,446
Port ExportsB:J;::lsseason. Exptg;:r;?sst season.! 1899 . . ... ... 4,176,601 2,327,317 24,482
B Wik .ee.nos 326,219 308,944 e ey gt 2,068,405 24,188
y 20X 5.5 5,305,498 2,331,377 23,188
B e v o v s aeie iy e miv e 440,926 263,626 1902 5.147.302 7
B i 72.807 248/020 e S s gon et 13,200
B 169,940 587 287 o AT Sa7T 006 1,381,421 9,250
Halifax and Annapolis .. 204,254 676,424 o SREL N o1y LA A
St. John 5,055 45,356 oSk g o N 15,088
T R R T e e oty '65 0 s ¢
Boxes of Far Western .. 1,070,500 463,362 v 5,841,003 1;7721?81 ig,;sig
¢‘The early spring and late frost destroyed large portions|1908 ........ 2,670,501 817,767 4,855
of the crop east of the Rockies and many parts of Colorado.|1909 ........ 5,448,174 497,572 9,315
New York kept its supplies up to the average through drawing SO0 O b 4,662,273 271,210 5,741
Jarge lots from the Virginias, where they have gone into ex- Canadian Lock
tensive planting during the past decade. It will be seen that = o
Boston and Portland combined are about equal for the two e Sy otk Tie.a08 Cov,88 746
seasons. Massachusetts and Connecticut will, in the future, o £,000,45 A 500,001 14,628
have to be reckoned with. Growers there are taking more . o TR 3‘7?6'092 hitth,d 50 11,508
pains with their orchards, until to-day the quality is equal to 1898 ........ 2‘7"1‘13" 3,050,513 15,868
some of the best in New York State, }333 -------- 3?333’3 gggggg égg‘ig
1 AR 2,179,052 2,
Decline from Canadian Ports. SO0 2,404,642 2,821,027 20,962
¢t Attention is called to the falling off from Montreal, 1902 ........ 4,547,561 4,728,351 36,599
Halifax and St. John of over 800,000 barrels. Last year’s [1903 ........ 4,737,580 5,502,185 32,019
warm March followed with bad weather in May accounts for [ 1904 ........ 4,204,096 5,028,190 16,089
this. Otherwise, Nova Scotia alone, with her increasing|1905 ........ 5,496,466 5,468,490 25,803
acreage, expected 1,000,000 barrels. This year things are re- 1906 ........ 6,308,531 6,570,788 32,108
versed. They still have cold weather and their season is fully|1907 ........ 12,086,864 15,585,368 20,883
four weeks later than last. It is said their trees are looking|1908 ........ 9,604,231 12,733,260 30,208
well, and, having had light erops last year, Canadian ports are| 1909 ........ 17,812,254 27,762,775 32,212
expected to ship this year 2,000,000 barrels, or 700,000 more IRV ik 23,349,137 36,435,657 33,397
RS SWo yosrs 8go. The above comparative table shows that the commerce

¢ Further attention is called to the remarkable inerease in
far Western boxes, the largest in any previous season exported

g 520,000 boxes. This industry started in 1885, and my
firm sold the ﬁrs.t car that ever was shipped to England. The
total growth this year has been reckoned about 15,000,000.
Each box when sent to New York pays the railways 50-cent
freight. At present everything west looks well for g"ood Crops.
Colorado, tha.t only had 2,500 carloads last season, has already
ecome out with the statement that they expect 10,000 this
geason. This would mean 8,000 carloads of apples (6,000,000
boxes). The immense tracts laid out in Idaho, Utah, Ore’gon
and Washington .during the past ten years, which are now
ecoming into bearing, looks like 28,000,000 to 30,000,000 boxes
next season and it remains to be seen if these quantities will
pe able to stand the present railway charge.

Apples Grown Under Irrigation,

¢¢ All barrels of apples have sold at good prices, but boxes
have sold at lower prices than they have in their history, par-
ticularly those grown under irrigation. Some of thesé have
arrived in Europe in bad condition, proving that fruit grown
under irrigation has poor carrying quality—too much water in
the fruit, and as the American Government is expending some
$25,000,000 on irrigation, this season’s lessons may be of some
value. We are eontim_xal]y being asked about fruit growing
in the West by parties who have read glowing descrip-
tions of the real estate dealers. We trust they will be able

to draw their own conclusions from this report.’’
e e a>-

TRAFFIC THROUGH THE SO0 CANALS,

Nearly 19,000 vessels passed through the Soo canals dur-
ing the season of 1910. The registered tonnage was about 50,-
000,000 tons and total freight carried over 62,000,000 tons.
About 67,000 passengers made up the volume of passenger
traffic. This was the commerce for all three locks, two Amer-
jean and one Canadian lock. The Poe and Weitzel are the two
Ameriean locks, a third much larger than the others being now
in course of construction. This is the greatest volume of busi-
ness ever carried on the lakes, the nearest approach being the
record year of 1907 with 58,000,000 tons of freight.

The following table gives details of traffic tnrough the Poe,
the Weitzel and Canadian locks, since the opening of the Can-
adian canal in 1895:—

Poe Lock.
Year Registered tonnage. Freight tonnage. Passengers.

L R 2,992,200 3,489,448 3,695

R 12,120,867 13,058,201 15,178
gROR ... 13,224 816 16,664,519 11,112
.. 14,844,888 19,924,822 9,182
2000 .. -0 15,632,102 21,548,949 12,125
TR 16,916,836 23,250,661 6,513
1902 ......-- 22,260,719 29,735,671 10,792
TR 18,841,962 27,790,831 13,906
R 15,882,986 24,640,923 8,355

through the Canadian lock has become the factor, exceeding
the total through American locks by 11,000,000 tons.

-
LOWER RATES ON CREAM SHIPMENTS.

The full text of the judgment of Commissioner Mills of
the Railway Commission, giving reasons for reduction of ex-
press rates from 45 cents to 15 cents on a 5-gallon can of cream
within a radius of 25 miles, has been issued.

It appears that the rate charged by the Dominion Express
Company on a 5-gallon ean of cream (outward shipment and
return of empty can) for distances up to 25 miles was 16 cents
in the year 1903. For the same service the rate was increased
to 80 cents in 1907, and to 45 cents on the 2nd of March, 1911.
Hence the appeal to the Commission,

Commissioner Mills says in part:—‘In view of the state-
ments made by various parties interested in the shipment of
cream, that they had not been heard at the time of the general
investigation of the express rates, my opinion is that it should
forthwith be arranged, by the issue of a special tariff, that the
charges on cream for making butter, between all points east
of Port Arthur, should not exceed the figures set forth in the
following schedule:

Miles. 5-gal. can. 6-gal. can. 10-gal. can.

R p SR DO s 25¢.

Bl ibeiciinias BORsSoatnievs BB oo 30c.

ID vilivsives R S B0C; -, Vs 35¢.
00 1 R A e T G 40c.
£ JUSRIESEN T R e AP0 e 50c.
800 s vl 00500 S Blei. cuindin 60c.

“‘Return of empty cans, 5¢. each. No reduction for smaller
or partially filled cans.

¢¢And I would suggest that the express companies be direct-
ed forthwith to issue a special tariff on sweet cream for pur-
poses other than butter making, adjusting the figures for the
entire service, outward shipment and return of empties, so that
for the total service there shall be no increase in any charge
over the charge made for the said total service between Mareh,
1907, and March, 1911, and submit the same for the approval
of the board.”’

—_———a—-—-————

Mr. F. G. James, of Messrs. Nay & James, bond dealers
and investment agents of Regina, was a visitor to The Mone-
tary Times office this week. He has just returned from a
business trip to the Old Country. “On each visit to Great
Britain,”” he said, “I find an ever-increasing interest being
taken by the British in all that concerns Canada and the
Canadians; and this time, in particular, I have noticed how
the people of Great Britain are becoming very much alive
to the possibilities and potentialities of the Canadian West
as a field for investment, for commerce, and for trade in all
its branches.”
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TWO UNDESIRABLE ENTERPRISES

The Central Canada Meat Packing Company,
Limited, otherwise the Western Canneries, is long lived.
Mismanaged from the commencement, it has netted hun-
dreds of investors who will never see dividend returns
upon their capital. A Pacific coast committee, with G.
H. Williams as secretary, has now become active. In a
recent circular letter, shareholders are advised to co-
operate ‘‘in giving their support to the Toronto and
Montreal committees in removing those who (ably sup-
ported by ‘that truthful, incorruptible and public-spirited
journal, The Monetary Times’) have ‘hoodooed’ the com-
pany almost from its inception, called up the whole of its
capital and uselessly got rid of practically the whole of
its available cash funds without adding a ‘brick or nail’
to the factory or a cent to the capital of the company.’’
We do not know whom Mr. Williams quotes in referring
to The Monetary Times, although the quotation seems
to have suffered an orthographical transformation during
transition. Mr. Williams thinks The Monetary Times
has helped others to ‘“hoodoo’ the company almost from
its inception. As a matter of fact, we nailed this concern
as bad coin on the investment counter immediately the
prospectus appeared in 19o6. We have managed to keep
it there, although it has been necessary to drive in new
nails from time to time. The Western Canneries should
be wound up without delay. This company promoting
farce has had the stage long enough.

* * * A

Captain Hackett, who proposes to sail from Van-
couver to the Cocos Islands to rescue hidden treasure,
is to meet rival hunters when he arrives. A party of six,
four men and two women, of whom five are English and
one American, are said to have arrived recently at
Panama from England. A ‘‘Captain Kettle’’ seemed to
have the party under his command, but it is reported that
the ladies are in charge of the party which sailed the other
day for Cocos Island, 500 miles from Panama, for the
purpose of searching for buried treasure. The party
carried a full supply of arms and equipment and enough
provisions to last a month. Arrangements were made
with the Atlantic and California Company for their pas-
sage on the steamship Stanley Dollar, which is to land
them on the island.

The Cocos Islands Hydraulic and Treasure Com-
pany, Limited, of Vancouver, was fitting the good ship
Mary Dier for this expedition. Some hitch appears to
have occurred, and another vessel is to be sent, although
Captain Hackett remains navigator-in-chief. The fiscal
agents of the company, in other words, the men who are
loading hidden treasure stock upon the credulous sim-
pleton, have resigned, but other agents were ready to
fill the gap. The company has not yet adopted the sug-
gestion ot The Monetary Times that the Cocos share-
holders should accompany the gallant captain on his
junketting expedition.

_—

ALBERTA GOVERNMENT WATERWAYS BOND
TANGLE.

Railroad Company Files Defence and Now Denies that
it Defaulted Bond Interest.

The defence of the Alberta™ and Great Water-
wayvs Railway and the Canada West Construction Company in
the su’t brought by the Province of Alberta to recover the
proceeds of the sale ofEt:]he A. & G. bonds has been filed in

t Edmonton.
the %l;?gg;nethc:%;tﬁry of the company’s flotation in London
is as follo;vs: In December $7,400,000 5 per cent. so-year
tgage bonds of the Alberta and Great Waterways
first mor ere sold in England. The securities were guaran-
fzgwisytvg principal and interest by the Provincial Govern-
e

: y he London branch
_ The issue was made by t on
(r\r;_enltwgfgs?lbe}.tas. Morgan & Company. Mr. William R.

Clarke, a banker of Kansas City, was understood to be chief-
ly interested. It is proposed to build the road from Edmon.
ton, north-east of the Athabasca River to Fort McMurray, a
distance of about 350 miles. Of the total issue $400,000
covered Edmonton terminals, but the bulk of the loan was
based on a guarantee of $20,000 per mile on the main line
and branches. The bonds, issued at 110, were rapidly sub-
scribed. Criticism was heard in London to the effect that
the Alberta Government were ill-advised in their guarantee,
which worked out at about 4% per cent., when it might just
as well and as satisfactorily have been done upon a 4i§th
basis.

A crisis in the Alberta Legislature occurred as a result
of the provincial government’s efforts to force the railroad
agreement. The cabinet was dissolved and a royal commis-
sion appointed to investigate the deal. The commission’s re-
port was non-committal and the commission failed to take
the evidence of most important witnesses, including My,
(Clarke, of Kansas City, the chief promoter. The provincial
government then decided to cancel the railroad agreement,
alleging that the company had defaulted in its bond interest.
The money raised by the sale of the railroad bonds in Lon-
don was on deposit in three banks in Edmonton, the bulk he-
ing with the Royal Bank. The government now seeks this
money, proposing to utilize it for general public improve-
ments within the province.

After reviewing the acts of the Legislature, proceedings
in council and other preliminaries which went to formulate
ths early legislative and financial being o~ the transactinn
the defence which has just been filed states ‘‘that the $z,-
400,000 by arrangement between th- Government of this pre-
vince and the Royal Bank of Caaada,” was placed to the
credit of an account headed '‘The PMrovincial Treasurey.
Province of Alberta, Alberta and Great Waterways Specig
Account.”’

If any defaults were made in the payment of the inte
est, it is claimed that though the express terms of the mort-
gage deed did not give the province a right to pursue any
other remedies than those given in the deed, otherwise this
would be claimed as a breach of covenant. Because notice
about the introduction into the legislature of the act provid-
ing for any default by the railway company was not given
any of its officers, it is claimed the act is not binding upon
any of the defendants. It is claimed the defendants were not
given an opportunity to oppose the passing of the bill, and
that no proofs of the facts contained in the preamble of the
act were made to the legislature.

The defence says the statements made by the province
disclose no ground of action in law. It is pointed out that
specializing certain defaults by the Alberta and Great Water-
ways has not any repealing effect upon any of the other acts
concerned, nor does it annul the contract or agreement be-
tween the prowince and the railway.

The defence says the claim of the province is based en-
tirely upon certain words in an act of the legislature, passed
December 16 last. This is ‘“An act respecting the bonds
guaranteed for the Alberta and Great Waterways Railway
Company, being an act to specify certain defaults of the rail-
way and the consequent tights of the province.”

The defendants now deny chat the Alberta and Grea:
Waterways Railway has, as stated in the preamble of the act,
“made default in payment of the interest upon the bonds.?’

It is also denied that the railway company made defaul¢
in the construction of its line. It points out that the act in-
corporating the railway company said that it should be com-
pleted within four years of the time of its commencement,
“unless prevented by the act of God, the King’s enemies, in-
ternal disturbances, epidemics, floods or other causes beyond
their control. And if, for any of these causes, the work he
delayed, the company may make application for an extension
of time.”’ .

It is claimed that if the railway company made any de.
fault in the payment of interest upon the $7,400,000 funds as
is alleged, that, too, was through the default of the govern.
ment preventing construction,

It is stated that the act does not free the $7,400,000 from
the trusts adhering thereto.

Another argument brought forth by the defence is that
the Royal Bank and the Canada West Construction COmpany
are not subect to the legislative authority of the legislature
of this province, and that the act dealing with the railway’g
aleged default cannot be binding upon either.

The defence says further that the act cannot be binding
in law on any of the defendants, or on the Standard Trust
Company, the trustees for the bondholders, or upon the pur-
chasers of the bonds, J. P. Morgan & Company, London
Eng., or upon the fund of $6,000,000 now with the ROYai
Bank, which is not and was not at the time of passing of the
act in fact or in law situated in the said Province of Alberty
The whole act is claimed to be ultra vires of the Legislatyre
of Alberta. oe




April 22, 1911.

THE MONETARY

TIMES 1631

P chapter 79 of the
«The Companies Act,” letters patent have been issued under the
Seal of the Secretary of State of Canada, bearing date the 8th
day of February, 1911, incorporating Harry Riley, law clerk, John
Richard Corkery, law student, Alfred Bicknell, solicitor, William
John Edmanson and Ira Bates, manufacturers, all of the City ot
Toronto, in the Province of Ontario, for the following purposes,
viz.:—(a) To carry on the business of chemists, druggists, chemical
manufacturers, importers, exporters, manufacturers of and dealers
in proprietary medicines, pharmaceutical, medicinal, chemical, in-
dustrial and other preparations, drugs and chemicals, articles and
couagounds. makers of and dealers in proprietary articles of all
kin and of electrical and chemical, surgical and scientific ap-
paratus and materials; (b) To buy, sell, manufacture, import, ex-
gn and deal in all substances, apparatus and things capable of

used in connection with any business as aforesaid, either by
wholesale or retail; (¢) To purchase or otherwise acquire all the
freehold and leasehold premises, trade marks, trade names, dis-
tinctive marks, copyrights, formulae, secret processes, good-will,

of manufacturers of proprietary medicines now carried on by
Edmanson, Bates & Company at Toronto; (d) To purchase, lease
or otherwise acquire, hold, own, sell, or otherwise dispose of any
and all real estate and personal property; (e) To acquire the good-
will, property, rights and assets of all kinds and undertake the
whole or any part of the liabilities of any person, firm, association,
or corporation, and to pay for the same in cash, stock, bonds or
other securities
any person or persons or corporation for services rendered or to be
rendered in placing or assisting to place any of the shares of the
ecompany’s capital or in or about the formation or romotion of
the company or in the conduct of its business; (g) To make and
hlue“rromlssory notes, bills of exchange and other evidences of in-
debtedness; (h) To purchase or to otherwise acquire and to hold,
own, use, sell, assign or otherwise dispose of any and all for-
mulae, secret processes, trade marks, trade names and distinctive
marks; (i) To apply for, purchase, lease or otherwise acquire any
patents of invention, trade marks, copyrights or similar privileges
relating to, and which may be deemed .useful to the company's
business,
or company in reference to the business of the company, and to
pay for the same either in cash, or in fully paid-up and non-as-
sessable shares of the company, or both; to obtaln register or
licence on royalty or otherwise acquire and hold, use, own, operate
and introduce and to sell, assign and otherwise dispose of any
such trade marks, trade names, patents of invention, improve-
ments and processes under registration and otherwise, useful to
the business of the company, and to use, exercise, develop and
t licences in respect of or otherwise turn to account, any such
marks, trade names, and inventions, licences, processes and

the like or any such property or rights; (j) To acquire the good-
will, property, rights and assets and assume the liabilities of any
n, firm or company indebted to the company or transacting
business similar in whole or in part to that conducted by this
ny, and to pay for the same in cash, or in shares or securities
e company, or otherwise; and to issue in payment for any real
or personal property, licence or ?rlvllege which may be purchased
, leased or otherwise acquired by the company, or for ser-
vices rendered to the company, shares of the capital stock of the
company as fully paid u{) and non-assessable, or Eonds, debentures
=nd other securities of the company; (k) To lease, sell, or other-
wise dispose of the business, progerty undertakings of the com-
y or any part thereof for such consideration as the company
reav deem fit, and in particular for shares, bonds, debentures or
ties of any other company having objects similar to those

enis company, notwithstanding section 44 of the said Act, and

to divide among the shareholders in specie any cash, bonds, or se-
eurities so received; (1) To lend money to and guarantee the per-
formance of contracts by customers and others, and also the per-
formance of any obligations and undertaking of any other com-
pany in which this company may be interested, and to accept such
gecurity as may be offered by such person or company, including
shares and debentures of such other company; (m) To acquire by
hase, concession, exchange or other legal title the good-will

rty, rights and assets and assume the liabilities of any person

or company transactin

to that conducted by this company, together with the build-
n‘.,h stock in trade and assets generally in such businegs; (n) To
ase

of any company, individual, person or persons owning plant, ma-
terial, machinery constructed, built and made for purposes similar
to those hereby authorized for this company, and to assume the
jiabilities of the proprietors of such business and to take over all
their contracts, plant, stock in trade and equipment, and to pay
for the same in specie or in fully paid-up shares of this company,
or in both and to issue paid-up and non-assessable shares of the

any
com’
of

»
N

y, whether common or preferred, in payment thereof; (0) To |

aid, protect or accumulate by guarantee, endorsement, cash ad-
ces or concessions any persons or company carrying on a busi-
ness of a similar nature, to enter into any agreement for sharing
profits, joint adventure, reciprocal concessions or other arrange-
ment of a like nature with any person or company carrying on a
similar business; (p) To purchase and acquire and to own, hold
sell and re-issue with or without guarantee the shares, bonds

or debentures of any manufacturing or other corporation carrying
on business similar to that of this company notwithstanding the
,foviﬂons of section 44 of the said Act, to amalgamate with any
company constituted for the carrying on of any similar business,
and to acquire by purchase, lease or otherwise and to manage.
operate_and carry on the property, undertaking and business of
any such corporation; (q) To carry an any other business (whether
manufacturing or otherwise) which may seem to the company
capable of being conveniently carried on in connection with its
pusiness or calculated directly or indirectly to enhance the value
of or render profitable any of the company’s property or rights;
(r) To promote any company or companies for the purpose of ac-
ng all or any of the property or rights of the company or for

any other purpose which may seem directly or indirectly calculated
to benefit the company; (s) To adopt such means of making known
the products of the company as may be expedient; (t) To do all
and everything necessary, suitable, convenient or proper, for the
plishment of any of the purposes herein enumerated or inci-
dental to the powers herein named, or which shall at any time ap-
conducive or expedient for the protection or benefit of this
ration; (u) The powers in each paragraph to be in no wise

ted or restricted by reference to or inference from the terms

of any other paragraph. The operations of the company to be
carried on throughout the Dominion of Canada and elsewhere by
the name of “Edmanson, Bates & Company, Limited,” with a capi-
tal stock of one hundred thousand dollars, divided into 1,000 shares
of one hundred dollars each, and the chief place of business of the

- gaid company to be at the City of Toronto in the Province of On-

’ p.ud at the office of the Secretary of State of Canaaa, this 10tk

day of February, 1911. %
1 - ; THOMAS MULVEY,

Under-Secretary of Stes=e

Revised Statutes of Canada, 1906, known as | o
|as “The Companies Act,” letters patent have

UBLIC Notice is hereby given that under the First Part of |

| William Hamilton Walter,

PUBLIC Notice is hereby given that under the First Part of
chapter 79 of the Revised Statutes of Canada, 1906, known
been issued undei
the Seal of the Secretary of State of Canada, bearing date the
11th day of April, 1911, incorporating Alfred Bicknell, James Wil-
liam Bain, Frederick Robert McKelcan, Molyneux Lockhart Gordon
and Thomas Wallace Lawson, solicitors, Edward Gordon McMillan,
student-at-law, John Fraser MacGregor, Joseph Edward Riley and
accountants, and Harry Riley, law
clerk, all of the City of Toronto, in the Province of Ontario, for
the following purposes, viz.:—(a) To carry on the business of mill-

|ing grain and cereals in all its branches and all other business

of this corporation or otherwise; (f) To remunerate |

| or otherwise any rights or
| useful for the carrying on o
| construct, or acquire b

and which may be owned and held to any person, persons | ate works for the production, sale and disposal of steam, electric,

| uses and purposes to which the same are adapted;

plant, machinery, stock in trade, of or connected with the business | seeds,

incidental thereto, including buying, selling and dealing in all
kinds of cereal grains and manufacturing all the products thereof;
(b) To buy, sell, import, export, manufacture and deal in bread,
flour, biscuits and farinaceous compounds and materials of every
description; and to construct, acquire, hire, hold, work, let and
sell mills, factories, bakehouses, shops, buildings, machinery and
appliances suitable for such baking, manufacturing and dealing;
(¢) To grow, ship, export, import, manufacture and deal in grains,
arm, garden and dairy products and other fobd products
and in connection with the business of the company to establish
stores, agencies, depots, and other markets for the sale of the
groducts of the company; (d) To carry on the business of ware-
ousemen, including the operation of cold storage warehouses or
plants; (e) To acquire by purchase, lease, hire, exchange, or other-
wise, and hold real or personal property, water lots, water privi-
leges and powers and rights and interests therein, and to build
upon, develop, cultivate, farm, settle and otherwise improve and
utilize the same; (f) To purchase, acquire, lease, own, erect, equip,
maintain and operate such mills and factories as may be neces-
sary or convenient for the purposes of the company; (g) To con-
struct, acquire, own, manage, charter, operate, hire, and lease all
kinds of steam and sailing vessels, boats, tugs and barges and
other vessels, wharves, docks, elevators, warehouses, freight sheds
and other buildings necessary or convenient for the purposes of
the company; (h) To acquire bY purchase, lease, hire, exchange,
rivileges which may be necessary or
the business of the company; (i) To
lease, purchase or otherwise, and to oper-

pneumatic, hydraulic and other power or force, and to produce,
create, develop, acquire by lease or otherwise, and to control and
generally deal in and use, sell, lease or otherwise dispose of such
steam, electric, pneumatic, hydraulic and other power for any
rovided always
that the rights, privileges and powers hereby conferred upon the
company in this paragraph In acquiring, using and disposing of

| electricity, when exercised outside the property of the company,

| facture, develop, exchange,

| consideration as the company deems fit,

|
i

any business similar in whole or in | this company,

and acquire as a going concern the assets and good-will i business similar to that which this comPany

|

| trolled by the company which may be necessar

and regulations of the provincial
and municipal authorities in that behalf; (J) To aprly for and
maintain, register, lease, acquire and hold, or to sell, lease and
dispose of and grant licences in respect of or otherwise turn to
account any patents of invention, improvements or processes, trade
marks, trade names and the like, necessary or useful for any of
the purposes of the company; (k) To lease, sell, improve, manu-
turn to account, or otherwise dispose
of any or all of the properties and assets of the company for such

including shares, deben-
To purchase all or

shall be subject to all the laws

tures or securities of any other company, (12
any part, including the good-will of the business or undertaking,
or the property or assets, privileges, contracts, rights, obligations
and liabilities of any company, person, or persons carrying on any
business which this company is authorized to carry on, or any
business similar thereto, or possessing any propen{ suitable for
the purposes thereof, and to pay for the same wholly
in bonds, debentures or fully paid and 3
company, and to sell, lease or otherwise dispose of the same or any
part thereof; (m) To enter into any arrangement for sharing of
profits, union of interest, co-operation, joint adventure, reciprocal
concession or otherwise, with any person or company carrying on
or engaged in or about to carry on any business or transaction
which this company is authorized to engage in or carry on or to
amalgamate with any such company, (n) To acquire by purchase,
concession, exchange or other lega title, the good-will, property,
rights and assets, and assume the liabmdes of any person, firm or
company, transacting any buginess similar to that conducted by
together with the buildings, stock in trade and as-
in such business, and to purchase, acquire and hold
oration carrying on
s hereby authorized
to carry on, notwithstanding the provisions of section 44 of The
Companies Act; (0) To acquire the stock, bonds or debentures of
any railroad or transportation company carrying on business within
the Dominion of Canada; and to purchase, build or construct any
railroad sidings and branch lines of railroad on lands owned or con-
or convenient for
the business of the company; (p) To issue paid-up shares, deben-
ture stock, debentures, bonds or other securities of the company
in payment or in part payment for any property, rights, or ease-
ments which may be acquired by or for any services rendered to
or work done for the company or in or towards the payment or
satisfaction of debts or liabilities owing by the company, or for
raising money for any other pur;imse of the company; (q) To invest
the. moneys of the company not immediately required in such man-
ner as may from time to time be determined; (r) To distribute
among the shareholders of the comgany in kind any property of
the company and in particular any shares, debentures or securities
in any other companies belonging to the company or which the
company may have power to dispose of; (s) To carry on any other
business (whether manufacturing or otherwise) which ma.f seem
to the company capable of being conveniently carried on in con-
nection with its business or calculated directly or indirectly to en-
hance the value of or render profitable any of the company’s pro-
perty or rights; (t) To lend money to customers and others having
dealings with the company and to guarantee the performance of
contracts by any such persons; (u) To draw, make, acce t, endorse,
discount, execute and issue promissory notes, bills of exchange,
warehouse receipts, bills of lading, warrants and other negotiable
or transferable instruments; (v) To sell or dispose of the undertak-
ing of the company or any part thereof for such consideration as
the company may think fit and in particular for shares, deben-
tures or securities of any other company having objects altogether
or in part similar to those of the company, and to sell, improve,
manage, develop, exchange, lease, dispose of, turn to gccount or
otherwise deal With all or any part of the property and rights of
the company; (w) To do all or any of the above things as prinei-
pals, agents, bailees, contractors, trustees or otherwise and either
alone or in conjunction with others, and to do all such other things
Sas tax'e (in)cl'gﬁntal or conduclve to the a;‘tammten% ofi th:o a‘lg?sveeuox:l)-
ects; (x e powers in each paragraph are to be in -
e P80 or Infferel’rlwe from thet tegms of
any other paragraph. The o erations of the company to be car=
ried on throughoutp the Domlxl:lon of Canada and e?sewhere by the
name of “International Milling Company of Canada, Limited,”” with
a capital stock of six million dollars, divided .into 60,000 shares of
one hundred dollars each, and the chief place of business of the
st:i«il company to be at the city of Toronfo in the Province of On-

rio.

Dated at the office of the Secretary of State of Canada, this
12th day of April, 1911. THOMAS MULVEY,

49-92 Under-Secretary of State.

sets generally
the stock or shares of stock in any other cor
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MONTREAL STREET RAILWAY.

—_—

Negotiations Between the Company and the City Have
Been Resumed—The Position To-day.

Monetary Times Office,
Montreal, April 1gth.

Financial circles in Montreal are expressing satisfaction
at the announcement that the negotiations between the city
and the Montreal Tramways—or the Montreal Street Railway
as it is still called—will shortly be resumed. It has been
evident for some time past that there was some uneasiness in
connection with the financial situation generally, and that
the uncertainty concerning the Street Railway deal con-
tributed. Brokers who had found difficulty in getting suf-
ficient call money began to offer the explanation that the
banks were anxious to have a settlement of several ques-
tions before they began to loan freely again.

Among the questions referred to, the Street Railway
was always included. The arrangements made with the
banks nearly a year ago, when the fight for control began,
has apparently existed with few alterations ever since. While
the security is just as good, it is the policy of the banks to
keep their loans moving, and the Street Railway deal has
apparently been too long in the same position. Six months
ago, 1t was generally thought here that when the reorgani-
zation took place, English capital would be brought into the
deal, possibly through the purchase of part of the $25,000,-
0oo debenture bonds, which it was proposed to create. This
would retire the outstanding. stock and lift the loans now
made by the banks against a very large portion of the stock.

Cood Deal With Underwriters,

In order to make a good deal with the underwriters of
the proposed new issues, the directors made a strong effort
at the last session of the Quebec Parliament to obtain a new
franchise with the city of Montreal. This effort was made
a' Quebec rather than with the city, because of various
reasons, one of which was that in the negotiations with the
Board of Control the terms demanded by Mr. Wanklyn were
of a character which the railway considered would lessen
the chances of a profitable underwriting. The city opposed
the passage of the bill through the Legislature, and succeed-
ed in making it compulsory for the railway to make terms
with the city,

Little has been heard since of further details in con-
nection with the renewal of the contract. The feeling has
been that should the railway not succeed in its efforts to
ﬁ_nanc_e its scheme the effect would be unfavorable upon the
Situation in Montreal.  Should the re-financing prove suc-
cessful, the result would not only be that considerable money
would be liberated for call loans and other stocks, but that
confidence would be greater. As the re-financing would
naturally depend considerably upon the nature of the con-
tract with the city, the feeling in the street is strongly in
favor of the Street Railway getting a fair deal from the city.

At last the first step for the renewal of negotiations has
been taken by the Board of Control, and although the final
settlement is distant, and many difficulties will have to be
removed, the feeling in financial circles is more optimistic

Correspondence Reopened,

A letter has been sent by the Board of Control to Mr. E.
A. Robert_, president of the Street Railway, informing him
that the city is ready to resume negotiations with the Mont-
real Tramways Company, and asking for an appointment.
The controllers are insistent upon the point that the merger
should be accomplished, and that the negotiations should be
with the Montreal Tramways Company und not with the
Stregt Rallway.. President Robert is not disposed to com-
municate the intentions of the company, which, under the
circumstances, is perhaps not unwise. His reply to the ques-
tion as to whether or not the merger will take place immedi-
ately is non-committal.

It is believed that the directors of the company have
been actively working on the re-financing proposition, and
that they are in a position to complete arrangements at any
time. It is stated that instead of coming from London the
money is likely to come from New York. Financial circles
are watching every move and will be much relieved when
the contract is signed.

—eeel

London, Ont., will soon have a new industry. A com-
pany is being formed under a Dominion charter to manu-
facture the ‘“Holeproof’” stocking, and other knit goods, in
that city. It will be a branch of the large Milwaukee firm
manufacturing this line of goods. The London directors are
Mr. Geo. M. Reid and Mr. F. F. Harper. Other London

capitalists are interested in the concern.

WESTERN CANADA WHEAT MARKETS.

Monetary Times Office,
Winnipeg, April 18th.

Prices have held fairly well during the week, and the

tone of the market is more pronouncedly bullish. This was
exemplified in the last session of the week when, after the

holiday, the bull interests took hold of the market and suc.

ceeded in tossing wheat almost three cents _higher. Instead
of the dull market looked for there was quite a tornado of

buying orders, our local May being carried from o7& 1o
93%c. Since markets have taken a more favorable turn there

has been an increase of activity, but the fluctuations are fre.
quently erratic. Owing to the steady decrease in wvisible
supplies and better demand for wheat and flour, cash wheat

prices and the nearby deliveries have developed a stronger

tone. On the other hand, the new crop futures have shown
an inclination to decline on the favorable reports of the new
wheat prospects. Most of the crop advices coming in are
optimistic, and the spring wheat sections have now ample
moisture for the beginning of seeding.

The chief event of the week as affecting markets was
the publication of the United States Government report on
the condition of winter wheat as at April 1st. The showing
was not quite so good as anticipated, the percentage condi-
tion being given as 83.3, which is lower than the average for
ten years, and indicates a probable yield of 510,000,000
bushels as against 464,000,000 actually harvested last vear.
While the report was not strikingly bullish, it had the effect
of advancing prices, but at the same time traders considered
that the condition had materially improved since the report
was compiled.

The present renewal of strength, however, is mainly the
result of the decreasing supplies, the increased demand for
flour, and the diminished wheat stocks in North Dakota and
Western Canada. On the other hand, excellent growing con-
ditions are shown everywhere in the winter wheat belt, but it
is noted that the market does not weaken under the fine crop
prospects as it ordinarily would.

Winnipeg Market Firm and Active.

Receipts at Winnipeg continue of fairly large volume,
a large proportion of the grain still grading No. 3 Northern
and under. There is a strong demand by millers for Nos. 1
and 2, while some export is worked almost daily, mainly
confined to the lower grades. Cash demand has been fair
all week. Seeding will be general all this week in the major
part of Saskatchewan, with Manitoba following suit imme-
diately the ground dries. The opening of navigation has
been somewhat delayed by the recent spell of cold weather
but prospects are for the restoration of the lake Servicé
about the 2s5th inst. C

—_— -

CLEARINC HOUSE RETURNS.

The following are the figures for the Canadian Clearing
Houses for the weeks ended April 21st, 1910; April 13th
and April 20th, 1911, with percentage change:— .

Apr. 21,’10. Apr. 13,’11. *Apr. 20,’11. Chg. %

Montreal ... $36,753,563 840,514,305 $30,802,048 —15.9
Toronto 30,820,040 37,427,237 27,430,842 —11.02
Winnipeg 17,880,384 10,005,740 16,860,802 — 5.
Vancouver 0,237,654 11,000,041 8,051,426 13 §
Dttawa: vk 4,318,034 4,202,632 3,601,445 —1%5.2
Calgary’ . % 5,118,504 2,404,488 3,140,327 —40.6
Quebec ... 2,108,252 2,224,626 2,007,548 — 4.3
Victoria 1,822,050 3,004,782 2,315,408 +4-25.8
Hamilton 1,815,336 2,576,506 2,171,004 +19.6
Halifax 1,078,400 1,001,054 1,314,450 —33 25
St. John 1,508,016 1,366,855 1,318,730 —12.5
Edmonton 1,207,080 2,003,741 2,106,002 +74.4
London' .50k 1,284,185 1,389,107 1,100,617 . — 5 o
Regina | - e 751,000 1,200,300 1,283,041 +70.8
Brandon 524,414 506,653 486,028 — 5 |

Total  ....$117,191,867 $138,017,576 $104,292,607 —11.0
Lethbridge - oioeaiding 541,300 405,671
Saskatoon’ s L 0T i 064,458 787,633
B At IONd e Ve 487,801 452,507
Moose Jaw. ' oS 503,089 376,066

*Four days only—Good Friday and Easter Monday.
—ea>ee—

That the La Rose Mining Company will have a cash
surplus of $1,100,000, after payment of dividends on Aprit
20oth, and that the company’s surplus would have bee
greater had not operations been curtailed during the pasl:
two months through lack of power was a statement made }
Mr. D. Lorne McGibbon, president, recently. v
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NEW INCORPORATIONS.

(Continued from Page 1621.)

Ewart, Man.—Ewart Hall Company, $3,000; W. J. Love,
J. A. Smith, J. C. Craig.

Ladywood, Man.—Shaw & Cewe, $20,000; J. Shaw, Jr.;
§..D. Crawford, Beauesjour.

sudbury, Ont.—Sudbury Rink Company, $25,000; W. J.
Bell, L. O’Connor, R. Martin,

sault Ste. Marie, Ont.—Hussey-Ferrier Meat Company,
$75,000; J. A. Hussey, T. Robinson,

Black Lake, Que.—Thundershild Land Company, $100,-
- 000; J. N. Morin, P. Poudrier, D. Wilson.

Berlin, Ont.—Canadian ‘Pyrofugont’’ Flooring Com-
pany, $50,000; J. J. Walters, C. Huehn, C. Ide.

Windsor, Ont.—Windsor Racing & Athletic Club, $4o0,-
o0o; F. E. Glassco, W. Richards, V. M. Chauvin.

Leamington, Ont.—Leamington Brick & Tile Company,
$10,000; S. G. Morse, J. R. Wigle, R. S. Morse.

Hamilon, Ont.—Knights of Columbus Club, Hamilton;
M. J. O'Reilly, G. Lynch-Staunton, M. P. Malone.

Fortierville, Que.—La Compagnie Industrielle A. Bern-
ard, $20,000; A. Bernard, O. Mailhot, G. Bernard.

Grand’Mere, Que.—Grand’Mere Shirt Manufacturing
Company, $45,000; J. A. Nicole, P. Roy, O. Nobert.

st. Tite, Que.—Compagnie de Hardes Champlain, $45,-
ooo; P. E. Delisle, J. H. Desroches, A. Dessureault,

Port Arthur, Ont.—Western Heating & Supply Company,
$40,0003;+ 0. J. Deegan, W. F. Langworth, A. J. McComber.

walkerville, Ont.—S. V. 329 Mining Company, $1,000,-
000; J. W. Fowler, H. V. Heard, R. D. Richards, of Detroit.

Peterborough, Ont.—Independent Real Estate Company,
$40,000; W. Galbraith, H. P. Kennedy, D. F. R. Downey.

Haileybury, Ont.—Porcupine Keora Mining Company,
$2,000,000; W. L. Amiraux, 1. H. Harrison, D. W. O’Sulli-
van.

Kars, Ont.—Ottawa Valley Rural Telephone Company,
Brgco; H. F. O’Callaghan, W. A. Wallace, J. A. O’Calla-

han.

" Sherbrooke, Que.—Sherbrooke Land & Water Power
R. O. McMurtry, F. G. Bush, G. R.

Company, $50,000;
Drennan.

Seven Islands, Que.—Canadian Whaling Company, $100,-
o00: - B. Sawyer, Westmount, F. Rosenberg, G. Magnus,
Montreal. s

st. Catharines, Ont.—Canadian Yale & Towne, 8$100,-
ooo; H. R. Towne, J. H. Towne, New York; W. C. Allen,
Stamford, Conn.

Canmore, Alta.—Canmore Coal Company,
B. Thorne, J. B. Neale, Minersville, Pa.; E.
Cambridge, Mass.

st. John, N.B.—Hilyard Dock & Construction Company,
$250,000; A. H. Hilyard, Dalhousie; G. A. Hilyard, G. G.
Murdoch, St. John.

Thetford Mines, Que.—Martin-Bennett Asbestos Mines,
$1,500,000; R. H. Martin, New York; W. S. Thomas, W.
¥. Banning, Quebec.

S8t. Hyacinthe, Que.—L’Ecole Commerciale Pratique La-
lime, $20,000; L. Lalime, St. Hyacinthe; J. E. Belanger,
St. Hyacinthe; W. A. Moreau, Montreal.

Calgary, Alta.—Fredericton Land Company, $500,000;
G. M. Miles-Bailey, Abbess Grange, Stockbridge Eng.; J.
P. Farrar, London, .Eng.; G. M. Black, Winnipeg.

Porcupine, Ont.—Eurika Gold Mining Company, $2,-
000,000; J. O. Magnan, A. Laurin, L. N. Veilleux. Dobie
Mines, $1,500,000; B. Osler, G. C. Loveys, J. B. Taylor.

Brandon, Man.—British Western Investment Company
of Canada, $20,000; J. J. Anderson, H. L. Adolph, B. D.
A. Wallace. Western Ice Cream Company, $20,000; C. E.
Irish, S. Hooper.

Quebec, Que.—La Compagnie Cing, .Dix et Quinze,
$20,000; G. Madden, H. Moisan, J. O. Binet. Frontenac
Athletic & Land Company, $145,000; W. J. Ray, P. A. Cho-
quette, H. E. Price.

Montreal.—Goodwins, $5,000,000; T. Chase-Casgrain,
A. Chase-Casgrain, E. M. McDougall. Longue Pointe
Lands, $135,000; F. G. Bush, G. R. Drennan, M. J. O’-
Brien. Tayside Realty Company, $200,000; F. G. Bush,
H. W. Jackson, G. R. Drennan. Genin, Trudeau & Com-
pany, $300,000; J. R. Genin, J. A. Trudeau, A. Gravel
Voss & Stuffman, $250,000; L. Stuffman, A. R. McMaster,
Westmount; A. Zabler, Montreal. Pointe Claire Lands,
$100,000; J.+ A. Sullivan, J. O. Dorion, E. Monarque. Ger-
main, Smith & Birks, $15,000; S. W. Jacobs, A. R. Hall,
G. C. Papineau-Couture. G. M. Geller & Company, $20,-

: G. M. Geller, A. Livingstone, F. Brown.

British Columbia.—A. Huggett Company, $250,000.
British Gas & Light Company, $100,000. Clarke Brothers,
$s50,000. Cordova Building, $60,000. Cranbrook Railway
~ y¥.M.C.A. Edson Townsite Company, $750,000. Howe Sound
Power Company, $100,000. Johnstone Strait Power Com-

$50,000; S.
M. Parker,

pany, $1,000,000. Majestic Builders & Realty Company,
$50,000. Nicola Valley General Hospital. Western Canada
Lands, $1,000,000. Burrard Cigar Company, $10,000. Can-
adian-American Corporation, $50,000. Co-operative Italian
Association. Hat Pin Protector Company, $30,000. Mac-
Arthur & Macmillan, $25,000. Macdonald Godson Company,
$200,000. Omineca Mines, $1,000,000. Seymour Arm Fruit
Lands, $500,000; Steamboat Prospecting Company, $250,-
000. Thomas Foster & Company, $50,000.  Yellowhead Land
& Mines Investment Company, $100,000.

-

EAST AND WEST.

The Lambton Packing Company will erect a canning
factory at Petrolea, Ont., and when completed the plant will
be the largest canning factory in the Dominion. The ma-
chinery to be installed will be the latest and most up-to-date
obtainable. The building will be fireproof throughout. The
company has contracted for almost all the acreage necessary,
and looks forward to a busy season.

The T. & N. O. Railway Commission has arranged to
purchase for $250,000 the Nipissing Railway Company, The
charter of this railway covers from Cobalt, Haileybury, Lis-

| keard, and runs along the north end of Lake Nipissing to

the Quebec border. The road at present runs from Cobalt
to Haileybury, and has been quite a competitor to the line
of the T. & N. O. Railway Commission. One of the re-
sultant benefits will be that the Kerr Iake Branch, the
Haileybury spur, and the New Liskeard spur can all be
electrified, which will be an advantage.

Three engineering parties are in the field locating the
main line of the Kettle Valley Railway. Two are engagea
east and west of Princeton, B.C., while the third is working
west from Coldwater Summit to Roberts’ Pass to a point
south of Aspen Grove. Construction gangs are now busy
at grading work from Midway west to Bull Creek Canyon,
a distance of thirty miles in all. About twenty miles of this
grade has been finished. There is also great activity beyond
the end of the railroad, south of Merritt in Nicola Valley.
The management expects to have roo miles of track laid
before next fall. This total will include the twenty miles
already built south from Merritt,

WHEN OUR BANKS COMMENCED BUSINESS.

e __,4.-”._7-.--*‘—»fl--g,;wrn s —— =
53 | 28 |
No. Bank % | £ | Banks Absorbed—Remarks
58 ‘ L \
Q
: e
5 |British N. America, 1840 | 1836 | Bk. of St. Stephen, 1910
| [ (Gore Bank; May, 1870
3 | | | Bank of B.C., Jan., 1901
........ 1866 |
13 (Commerce ;11887 ,11-1anrax Bk. Co., June, '03"
| {Merch’ts of P.E.I., June '06
15 |Dominion,........ 1870 | 1871 |
8 |East’'rn Townships| 1855 | 1859 |
16 |Hamilton ......... 1872 l 1872 |
18 |Hochelaga........ 1873 | 1874 |
24 IHome .v..io e iay 1903 E 1€06
20 |Imperial. ......... 1873 | 1875 ?{Nij"ﬁ;rg R e
10 |Merchants ........ 1861 | 1864 | Commercial Bk., Mar.,1868
23 |Metropolitan .. .... 1902 j 1902 |
T IMolsons ... .o vai 1855 | 1855 | :
1 | (Ex. Bk. of Yarm’th, Aug.’03
L IMOatrent ..o oo e 1817 | 1817 %{PeoplesBk.ofH\fx,]u]y,vO5
S | | | Peoples Bk. of N.B.,Apr.'07
9 |Nationale..,...... 1859 | 1860
2 |New Brunswick...| 1820 1 1820 | City Bank, 1839
25 IN g [ Northern Bk.amalgamated
5 |Northern Crown....| 1903 ‘\ 1905 with Crown Bk., July 2, 08
= ; | s Union of P.E.I.,Oct. 1,1883
1; g:va Séotins . 1832 | 1832 Picton Bank, 1886 <
MWRL L inic e 1874 | 1874
13 |Provinciale..... ... 1900 | 1900 | {14 ﬁ;";‘;gojacq“es Uhghe
uly,
SiiQuebec. i ool 1818 | 1818
T4 CMRORRY < e et 1869 | 1869 | Union of Halifax, 1910
17 IStand ; - - St. Lawrence Bank, 1875
2; s:anr“d ........ 1873 1:(;,: s 0 T
prhing G 1905 | 1
QA TArONto . ... s 1855 | 1856
21 theaders. Lol 1885 | 1885
12 |Union of Canada...| 1865 | 1865 | United Empire, 1911
28 |Vancouver-........ 1908 | 1910
29 |Weyburn Security..| 1910 | 1911

*No. of Bank in Government Monthly Bank Statement.
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*SINKIVNG FUNDS AND GOVERNMENT LOANS.
Oatario is Making Small Issue — Brazilian Loan in
: London.

The Ontario Government is issuing a loan of $290,000
to provide for purchase of timber licenses_ in Algonquin
Park. The bonds are for 30 years, and bear interest at 4 per
cent. This loan was authorized at the last session of the leg-
islature, /

As a result of careful consideration of the subject the
sinking fund system is now firmly re-establishgd in Canada
as applying to government loans. In the earlier history of
the Dominion it was practice to attach sinking funds to all
loans. With but slight exceptions all loans had such funds
in earlier years. But after 1885 that policy was changed,
sinking funds were abolished, and from that time on for
many years none were attached to loans. As these old loans
matured the sinking fund attached was found most conven-
ient and advantageous which fact has brought about the re-
adoption of former methods,

Purchased Equipment Bonds.

The Dominion Securities Corporation has purchased $3,-
500,000 equipment 4% per cent. first mortgage gold bonds,
series Arx, issued by the Imperial Rolling Stock Company,
Limited, and guaranteed as to principal and interest by the
Canadian Northern Railway Company.

A London cable message notes the rush of subscribers .0
the Brazilian loan, issued by Messrs. Rothschild, which was
at a premium of over one per cent., the day before the list
clocel, and quotes a resident Canadian banker’s remark that
this is evidence of the amount of British capical waiting
investment. He considered it a distinct sign of the import-
ance which was attached in Lendon to the auspices under
which issues were made and the inducement offered to the
premuim hunters Given the support of an issvine firm of
note; the general investor in London does not discriminate
between a republic liké Brazil and a portion of the British
Empire where his ultimate security is certainly higher.
Incident is a Lesson.

The incident is a lesson as to how much easier it is to
raise money when the inducement to the broker to recom-
mend issues to his clients is above the average. It is said
that over $500,000,000 was offered and the list actually
closed ten minutes after the bank opened; not for a long
time has there been such a scene of excitement as was wit-
nessed over this Brazilian issue,

Canadian securi‘ies of :i] kirds rre growing in favor
and, given reasonable care and attractiveness in the issues
made, all the money wanted can be obtained, though in some
recent cases the underwriters have had to wait a digestive
process on the part of the public to place their holdings. The
progress and prosperity of the United States as well as Can-
ada is so steady that it must, in the opinion of the authority
qucted and the general body of financiers, be London rather
than New York which will furnish the sinews of war for the
further de:velopmcnt of their boundless resources. The pro-
posed reciprocity agteement, however, is checking enthusiasm
somewhat.

The $50.020,000 loan to China by a group of American
financiers, negotiations for which have been proceeding for
some time, has been signed at Peking.

—l- >

During the past three months there has been a consider-
able movement of State banks in Oklahoma to take out Na-
tional bank charters, and there has been much discussion of
rhl§ as an evidence of the failure of the bank guarantee law,
which has been in force just three years. It has also been
remarked that deposits in National banks in Oklahoma have
largely increased within a few months, while a decrease in
State bank deposits has been reported. There has been talk
of a movement among Oklahoma State bankers to bring
about a public investigation of ‘the administration of the
guarantee fund,

Following closely upon the issuance of a writ by the Un-
ion Bank of Canada to recover over 875,000 from the Wilkin-
son Plow Company, comes the announcement that the cor-
poration has assigned to Mr. E. R. C. Clarkson, Toronto.
The company has assets between $400,000 and $500,000 and
the liabilities are somewhat less. The plant is in West To-
ronto and employs 175 hands. An effort will be made to re-
~rganize the industry. The writ issued by the Union Bank
was to recover the sum of $72,231.46 alleged to be due upon
nromissory notes issued by the Wilkinson Plow Company in
favor of the West Lorne Wagon Company. The bank also
claims $3,276.40, alleged to be due on five promissory notes
to the Toronto Pressed Steel Company, bearing the defend-

~nts’ endorsement.

INTEREST ON MONTREAL LOANS.

Statement of City Treasurer Issued—Municipal Bond
Notes.

The- statement of the six months’ interest to be paid on
May 1st on the‘various loan issues of the city of Montreal,
including municipalities recently annexed, amounts to $g13,-
307.51.  On November 1st a similar amount will be paid,
making a total expenditure during the year for interest of
$1,826,795.02. When the annexed wards were brought inte
the city, they brought an estimated five millions of dehs
with them, and the city also made a loan of nearly as much
more during the year for general purposes.

The statement is as follows:—

Payable at Bank of Montreal, London, England £94,509 18 4
Payable at National Bank of Scotland, London,

rngland VTR R SRR RS SR PR MR 19,204 2 3
Payable at the Bank of Scotland, Edinburgh.. 46 o 6
e —

Total = riviee. W e 1 L .« A113,760 ¥ 3

This is equivalent in currency to $553,632.25; coupons
payable in New York, $66,495.50; coupons payable in Mont-
real, $188,103.48; registered stock dividends in Montreal,
$94,166.28; R.C. school coupons in Montreal, $11,000.00;
total, $913,397.51. P

The city council of Saskatoon has been asked to guar-
antee bonds of the Saskatchewan Power Company to an
estimated amount of $836,000, the company promising to
give the city 51 per cent. of the common stock and a control.
ling representation on the board.

The financial statement of the city of New Westminster,
B.C., for 1910 for actual values and including debentures
and all other amounts that could possibly be included in the
liabilities ; ~ assets showed a surplus of $615,000 over lia.
bilities. In 1910 $200,858.75 was expended, which amouns
included interest and sinking fund. Last year was the first
year since 1898 that the city had been asked to put away
money for the sinking fund. The receipts for the year were
$281,182.75 showing a deficit of about five thousand dollars.
Against this, there is an amount of $10,000 still due the city
from the British Columbia Electric Railway on the Luly
Island bridge account. The council also paid several thoa-
sand dollars of accounts contracted by the 1909 council, of
which, it is alleged, they had had no previous warning,

The present population of the town of Herbert, Sask.
is over 600, while the assessment on rateable property is.
estimated at $366,432; the tax rate is six mills, and the
school district rate ten mills. The debenture debt now
stands at $2,000, this being incurred by municipal improve.
ments during the past two years, $750 being spent in i
and $1,000 during. 1910, while it is expected that with a large
increase in the assessment this year further permanent
improvements will be made, thus adding to the beauty of
the town.

———ew>o——

GRAND TRUNK PACIFIC PLANS.

The Grand Trunk Pacific Railroad is planning to take earl
steps in the construction of a line into the United States for
the purpose of securing direct comnection with Chicago. As a
basis for this it is believed that the extension of the Regi
branch into Ward County, North Dakota, which has been offi-
cially announced as intended, is the first step in plans to reach
St. Paul and Minneapolis and there secure conneection for %
cago. As this extension is to be rushed to completion this
summer, such a through route might be a reality in time fop
the autumn movement of grain.

The Grain Trunk Pacifie, it is said, is compelled to make
direet connections with the Twin Cities and Chicago in order to
be on a parity with the Canadian Pacific and the Canadian
Northern. The Canadian Pacific has its own line into Ohi
over the Wisconsin Central. The Canadian Northern thig fall
will have its own line operating to Duluth and Superior and
from there will have a traffic agreement with the Chicago and
Northwestern to Chieago.

The railroad may be compelled to build a great deal in
order to reach the Twin Cities from western Canada, anq it
is not regarded as likely that it will attempt to construet g
line between the Twin Cities ahd Chicago. It might make oy
traffic agreement with one of the lines. There also is a Possi-
bility that it might purchase the control of one of the lines,

With the Hill lines connected with the Burlington the
Canadian Pacific and the Chicago, Milwaukee & St. Paul’ hav.
ing their connections with Chicago via the Twin Cities md
the Canadian Northern via Duluth, there is left only the Grang
Trunk Pacific of any of the transcontinental lines Wwith p,
direct connection with Chicago and the Twin Cities from th:
West.
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April Debenture List

( We have just issued a new Debenture List
containing particulars of High Grade Canadian
Debenture Investments. The List comprises
Government, City, Town and School District
issues at prices yielding from

3787, to 8.

( wWe will be pleased to forward a copy upon
request.

Wood, Gundy & Co.

LONDON, England. TORONTO, CGanada

THE

CANADIAN AGENCY, LIMITED

LONDON, ENGLAND

6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debentures

Bought and Sold. Issues made in London.
. BANKERS
Parr’s Bank, Limited Bank of Montreal Messrs. Glyn, Mills, Currie & Co.

) —

We offer

$25,000
PROVINCE OF ONTARIO 3}% DEBENTURES
Due 1st July, 1936. Interest payable 1st Jan. and July.
These debentures may be converted, should the investor desire, to Inscribed stock of the Province
of Ontario, with interest payable half-yearly at 33% by cheque.
This investment is free from all Provincial taxes and succession duties.
PRICE 93.57 and interest yielding 3.90%
£10,000
CANADIAN NORTHERN RAILWAY CO. 49 CONSOLIDATED MORTGAGE BONDS
Due 3oth june, 1930. Interest payable 3o0th June and Dec.
Guaranteed by endorsement by the Province of Manitoba.

PRICE, on applicatjon, to yield over 49,.

l

DommionN SECURITIES ORPORATION |
LIMITED.

26 KING STEAST CANADA LIFE BLDG.,
TORONTO. LONDON-ENG* MONTREAL,
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We Offer For Sale

IGH GRADE AND ATTRACTIVE

H
MUNICIPAL AND SCHOOL
BONDS
$t. Gyr, Gonthier & Frigon

103 St. Francois Xavier Street
MONTREAL

519

Bell Tel. Main 2701

Cable address : Cygofri.

CANADIAN BONDS

AND DEBENTURES

Bought, Sold and Appraised

W. GRAHAM BROWNE & Co.
222 St, James Street MONTREAL

30 YEARS
Straight Term SinKing Fund
DEBENTURES

at attractive rates.

Pariiculars on application.

J. G. MACKINTOSH ? CO.

WINNIPEG - MAN.

UBLIC Notice is hereby given that under the First Part of
anchapter 79 of the Revised Statutes of Canada, 1906, known
as “The Companies Act,” letters patent have been issued under

the Seal of the Secretary of State of Canada, bearing date the 12th
day of April, 1911, incorporating Edward Gordén McMillan, law stu-
dent, John Fraser MecGregor, and William Hamilton Walter, ac-
cguntantﬂ. Harry Riley, law clerk., and Alfred Bicknell, solicitor, all
of the City of Toronto, in the Province of Onfario, for the following
Q}l]xrposes, viz.:—(a) To carry on the business of electricians, me-
chanical engineers, manufacturers, workers and dealers in electrical
{rlm,chlnery and electrical supplies, and contractors for the construc-

03 of public or private works; (b) To manufacture and produce
%nl. elther as principals or agents, trade and deal in any article
t?longmg to any such business and all apparatus, appliances and
t 1n§!s used in connection therewith or with inventions, patents or
g!‘ v leges for the time being belonging to the company; (¢) To pro-

’ucf.l and accumulate electricity and electro-motive force, or other
srln ar agency, and to supply the same for the production, trans-
mission or use of any li hting, heating, motive or other power as
{nny bsi thought advisable, provided, however, that any supply or
ximtlgm ssion of electrieity or other power or force beyond the lands
? thetccty)mpalny shal} be subject to local and municipal regulations
cx(ljm gn ehr; f; (d) To let out on hire all or any property of the
5 apr ty. Wwhether real or personal, including every description of
ugg Oa us or nrpplian(-es of the company; (e) To acquire the right to
g}"l h; rr(llmm acture and put up telephones, telegraphs, phono-
kr;d‘:;v y %'}rl)amos, accumulators, lamps and all apparatus now
erntlor;1 or that n’my hereafter be invented, connected with the gen-
<) oh Y accumuld}inn. disTribution supply and employment of elec-
vh%dy ]og any power that can be used as a substitute therefor, pro-
thor‘w'o; zvever, that the company shall not be deemed hereby au-
s ‘r;( 0 construct anvd work telegraph and felephone lines;
wi%cu r{]o}? any other business, whether manufacturing or other-
{ns: which may seem to the company capable of being conven-

er:t y carried on in connection with the company’s business or cal-
culated directly or indirectly o enhance the value of or render prg-
fitable any of the company’s properties or rights; (g) To issue
pald-up shares, debenture stock, debentures, bénds or other securi-
ties of the company in payment or in part payment for any pro-
perty, rights or easements which may be acquired by or for any
services rendered to or work done for the company or in or towards
the payment or satisfaction of debts or liabilities owing by the com-
pany; (h) To sell, lease, turn to account, or otherwise dispose of
the whole or any branch or part of the business, undertakings, pro-
perty, liabilities and franchises of the company to any other person
or company, for such consideration as the company may think fit,
and in particular for shares, debentures or securities of any com-
pany having objects similar to those of this company; (i) To apply
for, purchase or otherwise procure or acquire any patents of inven-
tion, processes, licences, concessions and the like conferring any
exclusive or non-exclusive or limited right to use, or any secret or
ther information as to an% invention, process or idea which may
o m capable of being used for any of the purposes of the com-
see or the acquisition of which may seem calculated directly or
pany. ly to benefit the company, and to use, exercise, develop, or
indirectly s in respect to, or otherwise turn to account the pro-
grant Hpence or information so aequired; (j) To subscribe tor, pur-
perty, rights, exchange, or otherwise acquire, take and hold bonds,
chase, take in i secﬁrlties of any other corporation, and to sell
debentures grrex?v‘i'isg dispose of shares, stock, debengurets. bonds and
Ei%%%eo%liigations of any other company having objects similar in

WE OFFER

CITY IN BRITISH COLUMBIA

THIRTY YEAR

5% DEBENTURE

AT ‘PAR

Particulais upon request

CANADIAN DEBENTURES
CORPORATION, LIMITED
HOME BANK BUILDING, TORONTO, ONT.

whole or in part to the objects of this company or carrying on
business capiable of being conducted so as
benefit this company, notwithstanding the provisions of section 44
of the said Act, and to vote all shares so held through siich dgent
or agents 'as the directors may appoint; (k) To enter into partner-
ship or any arrangement for sharing profits, union of interest, oo
operation, joint adventure, reciprocal concession, or otherwise with
any person Oor company, carrying on or engaged in any business
or transaction which this company is authorized to carry on or en.
gage in or any business or transaction capable of being conducteq
so as directly or indirectly to benefit this company, and to lenq
money to, guarantee the contracts of, or otherwise assist any such
person or company, and take or otherwise acquire shares and se-
curities of any such company, and to sell, hold, re-issue with or
without guarantee or otherwise deal with the same; (1) To lena
money to customers and others having dealings with the compan

and to guarantee the performance of contracts by any such per-
sons; (m) To invest and deal with the moneys of the company not
immediately required in such manner as from time to time may be
determined; (n) To distribute in specie or otherwise, as may be re-
solved, any assets of the company among its members and partioy.
larly the shares, bonds, debentures, or other securities of any other
company formed to take over the 'Whole or any part of the assets
or liabilities of this company; (o) To enter into any arrangements
with any governments or authorities, supreme, municipal, local or
otherwise, that may seem conducive to the company's objects, or
any of them, and to obtain from any such government or authority
any rights, privileges and concessions which the company may
think it desirable to obtain, and to carry out, exercise, and compt

with any such arrangements, rights. privileges and concessions: p

To do all or any of the matters hereby autnorized, either alone

any
directly or indirectly to

in conjunction with, or as factors, trustees or agents for any othg:
companies or persons, or by or through any factors, trustees ol

agents; The powers in each paragraph to be in no wise 1i
mé: restrl(c?t)ed by reference to or inference from the terms o}mat:g
other paragraph; (r) To do all such other things as are incidenta)
or conducive to the attainment of the above objects. The opera -
tions of the company to be carried on throughout the Dominion of
Canada and elsewhere by the name of “The Nasco Company Lim
ited,” with a capital stock of one hundred thousand dollars, diVlde&
into 1,000 shares of one hundred dollars each, and the chief place of
business of the said company fo be at the city of Toronto, in the
Province of Ontario.

Dated at the office of the Secretary of State of Canada, thig 13th
day of April, 1911, HOMAS MULVEY,
42-2 Under-Secretary of State

—

The Boundary Exploration & Mining Company,
ting a coal property at Midway, B.C., elected the fo]lowing
officers at its annual meeting: President, Dr. C. M. King-.
ston, Grand Forks; vice-president, Mr. S. J. Miller, Grang
Forks; secretary-treasurer, Mr. F. L. Smith, Spokane ; dir.
ectors, Messrs. F. H. Knight, and A. H. Noyes, Spokane
The directors were granted power to raise money by a bong
issue, if necessary, to equip the mine,

Opera.
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Dominion Canners, Limited

6% Bonds C. A. Kennedy & Co.

Authorized, $2,500,000. Issued $1,000,000.
Maturing April 1st, 1940. Interest Payable Half Yearly

at the Bank of Montreal, Montreal, Toronto. Hamilton and B d D l
London, Eng., subject to redemption, after 1920, at 110 and On ea ers
interest.

Net Earnings of Company over six times amount required
to pay Bond Interest, Bonds may be issued for 2 3 value

of fixed assets.  Actual issue only 429 of value of fixed assets Guardian Buﬂding St. James St.
Price: $100 and Accrued Interest :

C. Meredith & Company, MONT R E A L.

LIMITED
101 St. Francois Xavier St.,, - MONTREAL

FOR RESULTS
AL s S b DR Long Term Schools

MONETARY TIMES

We offer choice Western School Issues
having twenty to thirty years to run, at

WE CAN OFFER very attractive rates.
Municipal and Go ¢ CORRESPONDENCE INVITED.
unicipal an vernmen

o o o<

DEBENTURES NAY & JAMES,

To yield from 4% to 6% Bond Exchange Bldy.,

REGINA - - - CANADA
ON MONEY INVESTED |
; ; R . T W BN S R L BT
Will send full particulars on request

CH BURGESS&CO Chicoutimi Water & Electric Co.

Traders Bank Bldg. - Toronto, Ont. 57 Sinking Fund Gold Bonds

Due 1st January, 1932. Interest payable 1st January

and 1st July at the Royal Trust Co., Montreal. The

| total assets of the Company are twice the amount of
the authorized issue, and the average net income

McCUAIG BROS. & CO.

the past three years is over three times the amount
(Members Montreal Stock Exchange) of the fixed charges.

A General Stock Exchange Business Transacted. Price 93.59 and Interest Yi”lding 5%7,
Investment Securities a Specialty.

Reports on any Canadian or American Securities
furnished on application. ROS.

Our Weekly Circular, besides containing a review
of the Montreal Market, gives an analysis of the 1 64 St. James St. - Montreal
position of some Canadian Company.

Copy mailed on request.

Orders executed in the securities

of the Steel Company of Canada. Securities
’ can be purchased or ﬂ most economically and most safely,
' 157 St. James Street’ 46 Elgln Strcet, by use of the advertising columns of
' Montreal Ottawa, Oat. The Monetary Times.
G. F. JOHNSTON J. W, McCONNELL H. J. ALLISON

Johnston, McConnell & Allison, fond nd - :- ers. Montreal

We recommend as a SAFE and PROFITABLE INVESTMENT the bonds of

THE CANADIAN LIGHT AND POWER COMPANY

carrying a bonus of stock. The Company’s plant is situated at St. Timothee, Que., twenty-seven miles from the City of
n Montreal, and will be in operation early in 1911. Full particulars will be cheerfully furnished upon application.
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S FOR SALE

Investment Bonds

Municipal, Public Utility,
Industrial
Yielding from 47 To 07

The issues have all been
carefully investigated, and we
recommend our offerings for
conservative investment.

Full particulars will be sent
on request,

Royal Securities Corporation

Limited

(64 St. James Street, MONTREAL
TORONTO, QUEBEC, HALIFAX, LONDON (Eng.)

POWER ‘BONDS

The record of Canadian power
bonds has been very favorable
indeed to investors.

An issue of this character, which
we are offering at present, affords
excellent security, a high interest
return and wunusual prospects of
increase in value.,

Wrrite for special circular.

INVESTMENT TRUST
COMPANY, LIMITED

MONTREAL

Mr. J. G. Rossman, of New York, has been appointed
pcwer manager of Winnipeg, Man.

The Bank of Montreal is opening a branch at West Sum-

merland, on Lake Okanagan, B.C.
. Mr. A, A. White, of the Sterling Bank of Canada, God-

erich, has been transferred to Toronto branch.

Mr. R. W. Thompson, of the Sterling Bank of Canada,
has been cransferred to the Montreal branch,

Mr. E. Hayes, of the Sterling Bank of Canada, Montreal,
has been appointed accountant at Cornwall branch.

Mr. C. A. Chouillon has been appointed manager of the
Messrs. Rodolphe Forget financial house at Montreal, Que.

Mr. C. H. Beggs, of the St_erling' Bank of Canada, L’Or-
ignal, has been appointed acting manager of the Kearney
branch. .

Mr. F. O. McIlveen, of the head office staff of the Ster-
ling Bank of Canada, has been appointed manager of the
Auburn branch.

Mr. J. A. Taylor, manager of Royal Bank of Canada at
Moosé Taw, Sask., has been transferred to the management
of the Victoria, B. C., branch. He will assume his new du-

ties about May 1st.

;} VILLAGE OF HOLDEN, ALTA.

Local Improvement Debentures.

| The undersigned invites offers for the purchase of
Local Improvement Debentures for $2,000.00 with interest
at 67 per annum with equal annual payments of principal
and interest extending over a period of ten years.

Said Debentures covering the cost of Fire Fighting
apparatus, etc. Offers to be made payable net at the
Traders Bank of Canada at Holden, Alberta, and' to be filed
| with the undersigned not later than the 15th day of May,
1011,

All particulars re the said Debentures may be obtained
from R. J. A. Thompson, Secretary-Treasurer, Holden,
Alberta,

SALE OF DEBENTURES.

Town of Dauphin.
Province of Manitoba.

Sealed tenders will be received addressed to the under-
signed and marked “Tenders for purchase of Debentures,**
| up to the 2nd day of May, 1911, at 6 p.m. for the purchase
| of the following Debentures of the Town of Dauphin ;—
$12,000.00 of Local Improvement (Granolithic Sidewalk}
entures.

‘ $100,000.00 of Waterworks and Sewerage Debentures.
| J. W. JOHNSTON,

i Secretary-Treasurer.

|
| Deb

‘ Mr. George F. Wright, of the Bank of Montreal, Chilli-
wack, B.C.; has been mouved 1o l'oronto. He will be succeed-
ea by Mr. J. J. Rochan, Greenwood.

[ The Canada Cement Company will start their works at

\Lakeﬁeld, Ont., at an early date, when the company will

| manufacture not less than 400 barrels of cement per day.

They have asked the town for a fixed assessment of $15,000

plus business tax for a term of ten years.

Mr. Leslie Burk is in Cobourg jail, charged with firing

‘ the buildings at the recent Colborne fire. His claim that he
was bound and gagged by burglars and left in a burning

| building was not borne out by the investigation of Pro-

| vincial Inspector John Miller of Toronto, and High Constable
ljarvis of Bowmanville, and the young man’s arrest was
| ordered.

Mrs. Sarah Paddock, was sentenced at Winnipeg, Man.
to two years and three months in Stony Mountain penitemiar;

[for arson, and Mr. Fred. Lake, a boarder in her house, for
| two years, for perjury, as the result of a fire which damaged
\the house of Mrs. Paddock on Nairn Avenue, Winnipeg, re-
| cently. Lake swore to the usual affidavit, claiming insur-
| ance, apd on suspicion being aroused, made a clean breast
| of the plan by which Mrs. Paddock set fire to the house, hav-
ing previously moved out most of her effects, covered by the
insurance policy.

There is apparently some person with a mania for burn-
ing barns and destroying horses in London, Ont. One
man and 35 or 4o horses have been burned to death in
London within a short time. At the fire that destroyed the
Harrison and Columbia Hotel stables last fall half a dozen
fine animals were burned to death. ~When Thompson’s
livery was consumed on Dundas street thirteen animals were
suffocated. MacAdam & Ferguson’s livery was also destroy.
ed last fall, and the stableman and fourteen horses perished
Smaller fires accounted for the loss of others. It is under.
stood that a thorough investigation into the matter will be
undertaken by the police department and an effort made to
bring the culprit or culprits to justice.

Valuators have been in London, Ont., inspecting the plants
of the London Street Railway, the London Electric and th
Lcndqn ar}d Lake Erie Transportation Company, with a vie\s
of estimating what these are worth ‘o the financiers who are
contemplating a merger. The following statement is mad
by Mr. M. J. Kent: “A direct offer will be made in 2 fe\e
days. The purchase will be outright. There is no thou h‘;
of attempting to buy a majority of the stock.”” The Long
interests represent the minority board of the three concer?x?
involved. The majority board of the street railway is S
Cleveland, the majority board of the London Electric and t}:n
tLondon and Lake Erie Transportation Company is in 'I‘orone
. ] &
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~  BOND DEALERS e e

We own and offer

Government and Municipal

DEBENTURES

Suitable for Investment or
Deposit Purposes

Yielding from 4% to 5%%

Particulars gladly submitted

Ontario Securities
Company, Limited

TORONTO

Do You Average
5%

on all your investments ?

Many investors buy securities
yvielding high rates only to find in
the course of a term of years that
losses reduce their income below
even bank interest.

If such investors would buy mun-

icipal debentures they would be
further ahead in the long run.

Brent, Noxon & Co.

49-50 Canada Life Building
Toronto, Can.

The firm of Messrs. Johnstone, Burruss & Sweatman,
jnsurance brokers, Toronto, will in future be known as
Burruss & Sweatman, Mr. Johnstone having severed his
connection with the firm.

The Premier Coal & Coke Company is the name of a
new concern which owns a coal property in southwestern
Alberta. The officers are: President, Mr. A. W. Bleasdell,
mayor of Fernie; first vice-president, Mr. J. L. Mclntyre;
second vice-president, Mr. Thomas Beck; secretary, Mr. F.
C. Lawe; treasurer, Mr. H. J. Johnson; directors, Messrs.
James Falconer, Mr. A. Kastner, J. A. McDonald: and A. L
Fisher. All the members of the board reside in Fernie.

The report of the auditor at the annual meeting of ‘the
shareholders of the Moyie Telephone and Electric Light
Company showed a sound financial condition. Officers
elected are: President, Mr. P. F. Johnston; vice-president,
Mr. V. Desaulnier; treasurer, M oE ) Smyth.; secretary,
Mr. P. Conrad, jr.; directors, Messrs. J. W. Fitch and P.

+Conrad, sr.

Those who will constitute the special royal commission
to make full inquiry into :3.11 matters touching or relating
to the incidence of taxation in British Columbia, with a view
to further and general reductions next year, are Hon. A. E.
McPhillips, K.C., president of the executive council; Hon.
Price Ellison, minister of finance; Mr. C. H. Lugrin, editor
of the Victoria Colonist, a member also of the Canadian bar,
and Mr. W. H. Malkin, wholesale merchant of Vancouver.

WE OWN

AND OF.FE:R $50,000 LR
Dominion Canners, Limited

62, BONDS
Bonds mature April 1, 1940. Interest coupons

payable half-yearly at Bank of Montreal in
Toronto, Hamilton, Montreal and London, Eng.

Net earnings for 1910 over seven times
the amount required to pay bond interest.

PRICE, 102!; AND INTEREST

Dominion Bond Co., Limited

Royal Bank Building, TORONTO
MONTREAL OTTAWA LONDON, ENG.

We offer, subject to prior sale, a block of
Twenty Year Annual Instalment Bonds of
a substantial Western Town, at a rate to
yield 5%. Further particulars on request.

WO

Alloway & Champion

WINNIPEG, MAN.

I EN—————

BURNETT & CO.

STOCK BROKERS
(Established 1868)
Members Montreal StocK Exchange
12 St. Sacrament Street
MONTREAL

Direct Wire to New York and Toronto.
G.H.Smithers J.J. M.Pangman G.W.S.Henderson

The managers and senior officers of the branches of the
Canadian Bank of Commerce in the central western district
assembled at Winnipeg, Man., recently to do honor to Mr.
John Aird, who has just been promoted from the position of
Superintendent of central western branches to that of .as-
sistant general manager of the bank. The attendance of no
fewer than 68 officers was a cribute to the esteem in which
he is held by his fellow-officers, The Alberta contingent num-
bered 20 and came in a private car, which for the purpose of
the trip was renamed ‘“Canbank.’”’” Mr. Aird was presented
with a cut glass service of two hundred and sixty pieces. The
dinner was presided over by Mr. C. W. Rowley, the bank’s
Calgary manager, and the vice-chairmen were Messrs. H. F.
Mytton and C. G. K. Nourse, of Regina and Lethbridge, re-
spectively. Seated at the head table were Mr. Aird and Sir
Edmund Walker, the president of the bank. The presenta-
tion address was made by Mr. E. M. Saunders, of Moose
Jaw, and Mr. Aird suitably responded Sir Edmund Walker
in replying to the toasc, “The Bank,” delivered an inspiring
address to his fellow-workers in the great institution over
which he presides.
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 FACTORY LOCATIONS

.

WINNIPEG

The Supply City of
WESTERN CANADA

Offers Greater Combined Advantages
to Manufacturers

and capitalists than any city in Canada. The re-
markable development of this GREAT CENTRAL
MARKET 1is creating unprecedented demand for
home industries.

Winnipeg Wants These

Manufacturers
and offers CHE AP POWER,, cheap sites,

low taxation, varied raw materials, backed by_t.he
best labor conditions and unexcelled railway facilities
for receiving and distribution of goods.

The Manufacturer MaKes no MistaXe
By Getting Close to This MarkKet

Special openings for manufacturing farm and
agricultural implements, paper and straw-board mills,
men’s clothing, ladies’ ready-to-wear goods, food-
stuffs, starch factory, boots and shoes, felt wear,
metal goods, wire nail factory, hardware specialties,
flax and jute works, beet sugar factory, elevator
machinery, electrical fixtures and appliances of all
kinds, automobiles and commercial motor carriages,
home and office furniture, leather goods, cereal foods,
dairy machinery, building materials, stoves, ranges,
furnaces and heating plants, and fifty other smaller
lines. Special reports are prepared and mailed
free of charge on the manufacturing possibilities
of any of these lines of industries by addressing

CHARLES F. ROLAND, Commissioner

The Winnipeg Development and
Industrial Bureau

An Organization Whose Directors Represent Sixteen
Business Bodies of Winnipeg

825-6-7-8 Union Bank Building
Winnipeg, Man.

Moose
Jaw

THE INDUSTRIAL CITY OF
SASKATCHEWAN

HAS DESIRABLE OPENINGS FOR

Wholesale Warehouses,

Manufacturers and
Business Men

MOOSE JAW

is the
HEADQUARTERS IN
KATCHEWAN of the C.P.R.

MOOSE JAW

is the Railway Centre of Saskat-
chewan from which point all lines
within the Province are controlled

| AND FLAX BELT OF WEST- |

ERN CANADA.
MOOSE JTAW

offers exceptional openings for the
safe and profitable investment of
capital,

For further information write to

R. A. KIRKWOOD,
Secretary, Moose Jaw Board of Trade,
Moose Jaw, Saskatchewan

GRAND DIVISIONAL |
SAS- |

and operated. In 1911 EIGHT
railway lines will radiate from |
MOOSE JAW, while five more
are projected.

MOOSE __&W
is the centre of the MILLING
INDUSTRY, MEAT PACKING

'\ INDUSIRY and the WHEAT

!
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| MISCELLANEOUS

ADVERTISEMENTS |

GO TO EUROPE

——VIA—

THE ALLAN LINE |

—AND THE—

Beautiful and Historical
St. Lawrence River

NEW FAST ROYAL MAIL STEAMERS ||
|

Montreal to Liverpool
Fast Mail and Passenger Service Sail every Friday

Victorian and Virginian, Triple Screws (Turbine) 12,000 tons
Corsican (New), Twin Screws S A 11,000 tons
Tunisian .. A 10,576 tons

Saloon, $77.50 and $87.50 Second Saloon, $47.50 to $52.50

Montreal to Glasgow
The Splendid Twin Screw Steamers

Hesperian and Grampian (Néw) e, 10,000 tons
*Scotian .. o e e 10,491 tons
*lonian 9,000 tons

Saloon, $67.50 upwards Second Saloon, $47.50
*One Class Cabin, $45.00 up

Sail every Saturday

Montreal to Havre [and London
One Class Cabin, Moderate Rates

Sailings every Saturday during the Summer Season
May 6th to Nov. 18th

FOR ACCOMMODATION RATES

MONTREAL, i
H. & A- ALLAN ® 77 YONGE ST., gg:o:;*o

Y- A N T E D

Advertisements under this heading will be accepted hereafter at the
following rates: “Position Wanted” advs., one cent per word each inser-
ton; “Men Wanted” advs., two cents per word each insertion; “Agencies
Wanted” advs., two cents per word each insertion. A minimum charge of
fifty cents per insertion will be made in every case.

BANK MANACER.—Young Bank Manager wishes to
jdentify himself with large financial or commercial firm. Is
energetic and has excellent record. Apply Box 287, Monetary
Times.

WANTED.

A young man with over ten years’ Fire Insurance ex-
perience, as Inspector and Canvasser, is open for engage-
ment, preferably in Ontario and Quebec. A thoroughly
competent sprinkler expert, trained in schedule rating and
controlling considerable business.

Address “INSPECTOR,”
The Monetary Times, Toronto.

NOTICE TO THE PUBLIC.

I have resigned as a Director of the Dominion Stock &
Bond Corporation of Vancouver, B.C., and have now no
connection or interests with the said Company.

ARTHUR E. HEPBURN, M’E.

INSPECTOR WANTED.

By a British Fire Office, o inspect and supervise their
pusiness in the Provinces of Manitoba, Alberta, Saskat-
chewan, and North West Territories, with headquarters at
Winnipeg. Applications will be treated confidendially. Ap-
ply P. O. Box 2349, Montreal.

CAPITALISTS!
MANUFACTURERS! WHOLESALERS!

A Greater Combination of
Advantages Await You at

OTTAWA, Canada

than can possibly be offered by any other
place in the Dominion.

UTTAWA is the centre of more than half of the
entire population of Canada, and pro-
vides the Shortest and Quickest
Haul to the Balance.

UTTAWA offers to Manufacturers—

the Cheapest Power and most favor-
able Labor Conditions In Canada:
Raw Materials in the city limits and
within easy access ; Splendid Industrial
Sites, Rail and Water Trausportation
Facilities; Advantageous Freight
Rates, and comparatively favorable
Cost of Living.

Special Reports and Full
Inform at icn supplied
promptly and free.

HERBERT W. BAKER,

Dept. M. COMMISSIONER,

Publicity and
Industrial Bureau

"
MORE

ow QT ", ! S

ttawa Secured One New Industry Every Thirty Days
During 1910

INSPECTOR of large experience and A1x rcfcrencqs de-
sires to make a change. Address, Box 305, Monetary Times.

CHARTERED ACCOUNTANT (Scotch), residing in the
United States and desiring to settle in Canada, would like
to hear of opening with good prospects. Capital moderate.
Apply Box 309, Monetary Times Office, Toronto.

ADVERTISER (26). Six years’ experience with Tariff
Company in England, (3% years as surveyor), and twelve
months’ experience with important non-tariff company in
Toronto, desires position with good opportunity for advance-
ment. Good executive ability, thoroughly conversant with
the various inside departments, and a competent surveyor.
Address, Box 307, Monetary Times.

A large and responsible Western Land and Investment
Company has sold over a million dollars of First Mortgages
to private investors, and has had no defaults either in prin-
cipal or interest. It would undertake to guarantee to those
having money to invest a met return of 6% on the jbest
security the country affords, and the guarantee of com-
pany having a capital and surplus of over half a million
dollars. Address Box 3o1, Monetary Times.

MARCH BANK STATEMENT.

The March bank statement comes to hand as we go to
press. The following are the chief figures:—
: Changes dur-

March, 1911. ing month.
Circulnation = .= 0, 957 G hene $81,038,753  + $2,010,068
Deposits on demand .......... 278,471,702 + 10,111,280
Deposits after notice .......... 553,032,466  + 1,608,003
Call loans,; Capada: sivins 58,360,712 — 762,080
Call loans elsewhere .......... 85,250,780 — 160,257
Current loans, Canada ........ 710,604,072 + 21,360,201
Current loans elsewhere ...... 35,512,405 — 2,186,726

The statement in full will be printed in next week’s
Monetary Times.
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INDEMNITY INSURANCE COMPANIES |

e ——

ALFRED WRIGHT ALEX. MACLEAN
President Manager & Secretary

GUARANTEE

ACIDENT

Personal Accident Sickness

Employers’ Liability Workmen’'s Compensation
Fidelity Guarantee Elevator Insurance
Teams’ Liability Plate Glass

Automobile Insurance
HEAD OFFICE
Company’s Building
61 -65 Adelaide Street East
TORONTO

Applications for agencies invited in
unrepresented districts

UBLIC Notice is hereby given that under the First Part of
P Chapter 79 of the Revised Statutes of Canada, 1906, knogl%
as The Companies Act, letters patent have been issued undermth
Seal of the Secretary of State of Canada, bearing date the %
day of February, 1911, incorporating Errel Chester Ironside ank
BEdward Gordon McMillan, -law -students, Harry Riley, law clerk,
Alfred Bicknell, solicitor, and John Fraser MacGregor, accountant,
all of the City of Toronto, in the Province of Ontario, for the fol-
lowing purposes, viz.:—(a) To carry on the business of chemists
druggists, chemical manufacturers, importers, exporters, manufac-
turers and dealers in chemical, pharmaceutical, medicinal and other
preparations, drugs, and chemicals, cigars, tobacco, confectionery,
perfumes, tollet articles, rubber goods, stationery, pens, pencils
and all other articles of merchandise ordinarily carried and used
by dﬂl%sists; (b) To manufacture, purchase, sell and deal in chem-
fcals of all kinds and all articles used in the manufacture, main-
tenance and working thereof, and also all apparatus and imple-
ments and things for use either alone or in connection with the
products of which they are ingredients, or in the manufacture of
which they are a factor; (¢) To buy, sell, manufacture, import, ex-
gort and deal in all substances, apparatus and things capable of
eing used in connection with any such business as aforesaid, either
by wholesale or retail; (d) To purchase, lease or otherwise acquire,
hold, own, sell or otherwise dispose of any and all real estate and
personal property; (e) To acquire the good-will, rights, property
and.assets of all kinds and undertake the whole or any part of the
liabilities of any person, firm, association or corporation, and to
pay for the same in cash, stock, bonds or other securities of this
corporation or otherwise; (f) To remunerate any person or per-
sons or corporation for services rendered or to be rendered in
placing or assisting to place any of the shares of the company’s
capital or in or about the formation or promotion of the company
or in the conduct of its business; (g) To make and issue promis-
sory notes, bills of exchange and other evidences of indebtedness;
(h) To purchase or otherwise acquire, and to hold, own, use, sell,
assign or otherwise dispose of any and all formulae, secret pro-
cesses, trade marks, trade names and distinctive marks; (i) To
apply for, purchase, lease or otherwise acquire any patents of in-
vention, trade marks, copyrights or similar privileges relating to
and which may be deemed useful to the company’s business, and
which may be owned and held to any person, persons or company
in reference to the business of the company, and to pay for the
same either in cash or in fully paid-up and non-assessable shares
of the company or both; to obtain, register or license on royalty
or otherwise acquire and hold, use, own, operate and introduce and
to sell, assign, and otherwise dispose of any such trade marks,
trade names, patents of invention, improvements and processes un-
der registration and otherwise, useful to the business of the com-
any, and to use, exercise, develop and grant licenses in respect
of of otherwise G Lo e prockstes and the Nk or aky oher
s, licences, 4
names and inventions 0o acﬂ”gﬁ-“‘he ﬁood_wm‘ oot
ssume the liabilities of any person, firm
rights and ai%:g;%tg&ldmathe company or transacting any business
or company hole or in part to that conducted by this company, and
similar in Wh same in cash or in shares or securities of the com-
to pay: for the ise, and to issue in payment for any real or per-
pany Or‘Otherwn ence or privilege which may be purchased, taken,
sonal property, JCEHCH juired by the company, or for services ren-
leased or otherwise shares of the capital stock of the company,
pany, S ssable, or bonds, debentures and other
id up and non-as (k) To lease, sell, or otherwise dispose
the ‘i_%’;‘gﬁ;ybr undertakings of the compam{i or agty
of the business p ideration as the company may deem fit,
part thereof for such cons

such property or rights;

—

| ONDON (JUARANTEE & ACCIDENT

COMPANY LIMITED,OF LONDON ENGLAND.

Contract Insurance

Bonds issued guaranteeing the performance
of contract work according to specifications.

In case of delay, or fault, the bond holder
is held indemnified from loss.

Full particulars on request.

Hestomes | TORONTO Gttt

THE GUARANTEE COMPANY OF NORTH AMERICA

The Pioneer Company. Established 1872,
Head Office - MONTREAL

Resources over - - - $1.9¢5,000
Claims Paid (none in dispute) over =  2.265,0w

\ at rates commeosurate with efficient service
Bonds 0' v u'e“smp the prevention of loss through untaithtul employ:::
—and prompt payment of claims without resoit 10 vexatious techoicalities
This Company is not affiliated with any combination

m

FIDELITY GUARANTEE BONDS

Personal Accidents Policles, Including 10 per cent,
Bonus accumulations.

Slokness Pollcles—covering any and every sickness.

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO., TORONTO

and in particular for shares, bonds, debentures or securities of
other C(I))mpany having objects similar to those of this company, n.;lt’-
withstanding section 4 of the said Act, and to divide among the
shareholders in specie any cash, stock, bonds or securitieg so re-
ceived; (1) To lend money to and guarantee the performance ot
contracts by customers and others, and also the performance of
any obligations or undertaking of any other company in which this
company may be interested, and to accept such security as m
be offered by such person or company, including shares and qe-
bentures of such other company; (m) To acquire by purchase, con
cession, exchange or other legal title, the good-will, propen\;
rights and assets, and assume the liabilities of any person, fi .
company, transacting any business similar in whole or in part t
that conducted by this company, together with the buildings, Btocg
in trade and assets generally in such business, and to purchase, a
quire and hold the stock or shares of stock in any other co: =
tion carrying on business similar to that which this company j,
hereby authorized to carry on, notwithstanding the provisions -
section 44 of The Companies Act; (n) To purchase and acquire
a going concern the assets and good-will of any company, indiVidua'
person or persons owning plant, material, machinery, construct,
built and made or partly cOns_tructed, built and made for purp. ed,
similar to those hereby authorized for this company, and to assum
the liabilities of the proprietors of such business, and to take ow e
all their contracts, plant, stock in trade and equipment and to pawn
for the same in specie, or in fully paid-up shares of this com a,
or in both, and to issue paid-up and non-assessable shares of ny
company whether common or preferred in payment thereof; (0) T
aid, protect or accommodate by guarantee, endorsement, cash &do
vances or concessions any persons or company carrying on a buu‘
ness of a similar nature, to enter into any agreement for sharjine
profits, joint adventure, reciprocal concessions or other arran ng
ment of a like nature with any person or company carrying ogﬂ-
similar business; (p) To purchase and acquire, and to own, h l‘
and sell and re-issue with or without guarantee, the shares, bo° a
or debentures of any manufacturing or other corporation car -
on business similar to that of this company; to amalgamate wlixég
any company constituted for the carrying on of any similar bu,
ness, and to acquire by purchase, lease or otherwise and to m Si-
age, operate and carry on the property, undertaking and business
of any such corporation; (q) To carry on any other busines'
(whether manufacturing or otherwise) which may seem tq ess
company capable of being conveniently carried on in CONnecty,
with its business or calculated directly or indirectly to enhance on
value of or render profitable any of the company’s propertythe
rights; (r) To promote any company Or companies for the pyy or
of acquiring all or any part of the property or rights of the CDOEQ
pany or for any other purpose which may seem directly op l°m-
rectly calculated to benefit the company; (s) To adopt such m;‘dl-
of making known the products of the company as may seem g ang
dient; (t) The powers of each paragraph to be in no wise llmxﬁ{e‘
or restricted by reference to or inference from the terms qof eq
other paragraph; (u) To do all and everything. necessary, suit a
convenient or proper for the accomplishment of any of the able,
poses herein enumerated or incidental to the powers herein pn, DPur.
or which shall at any time appear condlicive or expedient rol.med
protection or benefit of this corporation. The operationg of the
company to be carried on throughout the Dominion of Canada, &t-xllle
qa
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BARRISTERS AND SOLICITORS

Solicitors Notaries

nﬁﬁ[ll, BAIN, STRATHY & MACKELCAN

James Bicknell, K.C., Alfred Bicknell, James W. Bain, K.C., G. B. Strathy
Fred R. MacKelcan. M. L. Gordon, T. W. Lawson.

Address ' Bicknell, Toronto.”” Codes A.B.C., 4sh edition, Liebersand W.U.

3‘»& Floor Lumsden Bldg., Toronto Can.

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS

WINNIPEG - CANADA

STEWART TUPPER, K.C.,, ALEXANDER C GALT, WILLIAM J.
TUPPER, GEORGE D- MINTY, GORDON C MCTAVISH

WALTER E. SEABORN GEORGE E, TAYLOR

SEABORN & TAYLOR

Barristers, Solicitors, etc.,
MOOSE JAW, SASKATCHEWAN

LOUGHEED, BENNETT, ALLISON & MclAWS

CALGARY, ALBERTA
~ Barristers, Solicitors and Notaries
Solicitors for The Canadian Pacific Railway Co., The Bank of
Montreal, Ths Canadian Bank of Commerce, The Merchants
Baank of Canada, The Bank of Nova Scotia, The Royal Bank of
Canada, Tue Canada Lite Insurance Company, lhe Great-
West Life Insurance Co., The Hudson's Bay Co., The Massey -
Harris Co, Limited,

here by the name of ‘“Liggett’s Limited,” with a capital stock
:}’e[;;ty thousand dollars, divided into 500 shares of one hundred
dollars each, and the chief place of business of the said company
to be at the City of Toronto, in the Province of Ontario,
Dated at the office of the Secretary of State of Canada, this 2nd

March, 1911,
day of THOMAS MULVEY,
Under-Secretary of State.
(36-2)

Notice is hereby given that under the First Part of chapter
PUB:;'HQ:he Revised Statutes of Canada, 1906, known as “The COmpanizg
Act,” letters patent have been issued under the Seal of the Secretary
of State of Canada, bearing date the 3nvi' day of March, 1911, incorporat-
jng James Steller Lovell, accountant; William Bain, book-keeper; Robert

Gowans, Henry Chambers, and William George Flood, solicitors’ clerks, |

all of the city of Toronto, in the Proyinc; of Ontario, fgr the fqlﬂowing
purposes, viz.i—(a) To carry on the business of a mining, milling, re-
duction and development company; (b) To prospect for, open, explore,
develop, work, lmprovc,.mann(m.n and manage gold, s.llver, copper, cg?;l,
jron, lead and other mines, mineral and other deposits and properties,
and to dig for, dredge for, raise, crush, wash, smelt, assay, analyze,
reduce and amalgamate and otherwise treat ores, metals and minerals,
whether belonging to the company or not, and to render the same
merchantable, and to sell and.othcrwnsc dxsr_msc of the same, or any part
thereof, or any Interest therein, and to ship ore and other product:_ of
the quarry and mine; (c) To acquire by purchase, lease, concession,
licence, ‘exchange or other title, ln_nds. mines, mining lands, leases, ease-
ments, mineral properties or any interest therein, minerals and ores and
mining claims, options, powers, privileges, water and o!l‘ler rights, patent
rights, letters patent of invention, processes and mechanical or other con-
trivances, and either absolutely or con{l:t:pna)ly, and either
solely or jointly with others, and as principals, agents,  con-
tractors or otherwise, and to lease, place under licence, sell,
dispose of and otherwise deal with the same or any part thereof, or any
interest therein; (d) To construct, maintain, alter, make, work and
operate on the property of the company, or on property controlled by the
company, reservoirs, dams, flumes, race and other ways, water powers,
aqueducts, wells, roads, piers, wharves, buildings, shops, stamping mills,
dredges and other works and machinery, plant and electrical and other
appliances of every description, and to buy, s‘ell, manufacture and deal
jn all kinds of go~ds, stores, implements, provisions, chattels and effects
required by the company or its workmen or servants; (e) To _construct,
acquire, own, charter, navigate, operate, maintain, manage, hire, lease,
sell or otherwise dispose of all kinds of steam and sailing vessels, bo_ats,
barges and other vessels, wharves, docks, elevators, warehou.ses, freight
sheds and other buildings; and gel!eruﬂly to carry on the bu'smess of an
elevator, navigation and transportation company; (f) To acquire by lease,
purchase or otherwise, steam, electric, pneumatic, !lydnuhc or other
power or force, and to use, sell, lease or othcrw_xse dispose of the same
for the purpose of light, heat, or power; Provided, !'wwever, that any
sale, distribution or transmission of electric, pneumatic or other power
or force beyond the lands of the company shail be subject to local and
municipal regulations in tha‘t behal_f; (g) T'o acquire by purchase or
otherwise and hold lands, timber limits or licences, water lots and in-
terest therein, and to .build upon, develop, cultivate, farm, sell anfl other-
wise improve and utilize the same; and to lease, sell or otherwise deal
with or dispose of the same; (h) To manufacture, buy, sell and deal in
logs, lumber, timber, wood, all articles into the manufacture of which
wood enters, and all kinds of natural products and by-pro(_!ucts_thereof :
(i) To purchase and otherwise acquire, hold, sell, or oth.erwxse dispose of
shares or stock, bonds, debentures, or other securities in any other cor-

“ ﬂ@gmm&% .ﬂ
‘%MM@'%%_ oo T 7

SMBLAKE K. C. TALASHKC®
T.0.LAW, WALTER 00W,
R.C.HCASSELS,

WM. BLAKE K. C.
MILLER LASH,
GEOROE H.CASSELS,

A-WAN.UN.M;
OLYN OSLER,
JELASH,
General Solicitors for :

THE CANADIAN BANK OF COMMERCE

THE NATIONAL TRUST COMPANY grc,, e,

EMBURY, WATKINS & SCOTT
EMBURY, SCOTT, GRAHAM 2 BLAIN
Barristers, Solicitors, Notaries

J. F. L. Embury W. B.Watkins W, B, Scott W. M. Graham
W. M. Blain

Cable Address, “ Wamber.” REGINA, CANADA.

Code, Western Union.

Donald Guthrie White

BARRISTER, NOTARY, Erc.,
MEDICINE HAT, Alberta, Canada

W. F. DUNN. J. E. CALDWELL.
CALDWELL @ DUNN
Barristers, Solicitors. Notaries
Offices: 1, 2, 3, Dominion Bk. Bldg., Moose Jaw, Sask.

Fawcerr G. TAYLOR. J. Roy COLWILL.

TAYLOR AND COLWILL,

Barristers, Notaries, Etc.,

Portage La Prairie, Manitoba

Solicitors for— :
The Great-West Life Assurance Co,
The Merchants Bank of Canada.
The B.C. Permanent Loan Co.

poration, notwithstanding the provi§ions of section 44 of the said Act;
(j» To purchase or otherwise acquire and undertake all or any part of
the assets, business, property, privileges, contracts, rights, obligations
and liabilities of any person or company carrying on in whole or in part
business similar to the business which this company is authorized to
carry on or possessed of property suitable for the purposes thereof; (k)
To enter into partnership or into any arrangement for sharing profits,
union of interests, co-operation, joint adventure, reciprocal concession or
otherwise with any person or company carrying on or engaged in, or
about to carry on or engage in, any business or transaction which this
company is authorized to carry on or engage in, or any business or
transaction capable of being conducted so as directly or indirectly to
benefit this company; () To raise and assist in raising money for and
to aid by way of bonus, loan, promise, endorsement, guarantee of bonds,
debentures, or other securities or otherwise, any corporation in capital
stock of which the company holds shares, or of any corporation or person
or persons with which it may have business relations, and to act as
employee, agent or manager of any such corporation, person or persons,
and to guarantee the performance of contracts and obligations by any
such corporation, or by any person or persons with whom the company
may have business relations; (m) To lease, sell, or otherwise dispose
of the property and assets of the company, or any part thereof, for
such consideration as the company may deem fit, including shares, de-
bentures or securities of any company; (n) To do all acts and exercise
all powers and carry on all business incidental to the due carrying out
of the objects for which the company s incorporated or necessary to en-
able the company to profitably carry on its undertaking. The operations
of the company to be carried on throughout the Dominion of Canada and
clsewhere by the name of “Natural Resources Exploration Company,
Limited,” with a capital stock of one hundred thousand dollars, divided
into 1,000 shares of one hundred dollars each, and the chief place of
business of the said company to be at the city of Toronto, in the Province
of Ontario,

Dated at the office of the Secretary of State of Canada, this 3rd day

of March, 1o11.
THOMAS MULVEY,
2 Under-Secretary of State.
Dated this 2znd day of March, 1o11.
BLAKE, LASH, ANGLIN & CASSELS,
Solicitors for
NATURAL RESOURCES EXPLORATION COMPANY, LIMITED.
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12 per cent. Annual Dividends on Ordinary Stock. Safety In Security and In Direotorate.
The Prudential Investment Co., Ltd. The Prudential Investment Co., Ltd.
Authorized Capital, $2,000,000. I ead Office, VAN COV;’_ER- B.C. Paid-up Capital $550,000.00
Subscribed Capital, $1,000,000. Owing to the fact that the or inary stock Reserve $100,000.00
Million Dolt of the company has all been subscribed, the
Assets of over a on Dollars $1,000,000 of 7% cumulative first preference DIRECTORATE—cont.
DIRECTORATE. stock is now being placed at par $100. The R.H.DUKE, Vancouver; General Manager
THOS. T. LANGLOIS, Vancouver; ordinary- stock now changes hands at $160 per The Pacific Coast Fire Insurance Co.
President B.C. Permanent Loan Co, ; share M. DesBRISAY, Vancouver, Merehant,
President Pacific Coast Fire Insurance Co. B ” - . JAS. A. McNAIR, Vancouver :
President National Finance Co., Ltd. The 77% preference stock will yield an income Vice.President Hastings Shingle M(g. Co.
H%N. GinH' }(i}U LYEA, R«\i;?ontou: 50% greater than equally secure stocks or other “ dE.V{. LEE%OII\;.Vancou;er;
ieutenant.Governor o berta, . tos : < resident, Leeson, Dickie, Gross & Co.,Ltd.
DAVID W. BOLE, Montreal ; financial securities usually listed on the s holesale Merchants, .
President National Drug and Chemical Co., Changes, and is 'avaxlable on very f::worab.e HON. A. E. FORGET, Regina;
Limited. terms. Full particulars may be obtained by Ex-Lieutenant Governor of Saskatchewan,
LEWIS HALL, D.D.S., Mayor of Victoria, ey Denti: 1 National. Finance Co WM. FLAVELLE, Lindsay, Ont. ;
G. A. McGUIRE, D.D,S., M.P.P., il ke 5 o President, 1he Victoria Loan & Savings
Vancouver. Ltd., Vancouver, B.C.; or at s’I‘oronto. 1“(I)nt.; A cTo.. Igndsay.&olglt.; i
ALD, JAMES RAMSAY, Vancouver ; Ottawa, Ont.; Halifax, N.S.; St. John, N.B.; resident, The Dundas avelle's Ltd,
/ AMSAY, Vai ttaw . : A JOHN FIRSTBROOK,
%Es(l)‘?e}‘fjpgfi:néoﬁl 3:33:,5;:'; Winnipeg, Man.; Regina, Sask.; or Calgary, President, Firstbrook Box Co., Toronto.
Mi1cge B,C. Permanent Loan Co, Alta. Director Metropolitan Bank.

THE GREAT - WEST PERMANENT The COMING CITY
A LOAN COMPANY EDE;O in the land of 2 &
Head Office - WINNIPEG, Man.

Branches: Vancouver, Victoria, Calgary, Edmonton, Regina, E——— OPPORT.UNITIES
Fort William.
X:aig;:p cwlm S:’.::::x It pays to Invest where Prospects are Brightest

RESEIVE  cicecesresscsncscsasssscsssscsscsscsssses  §30,000

MONEY TO LOAN ON IMPROVED CITY AND TOWN PROPERTY There is no City in Canada that offers

o/ allowed on deposits (7 allowed on debentures of $100 or opportunities for safe and p'roﬁtable invest-
4/) Sy e o t‘é‘i“%ai‘;’ P of o ment equal to those now being offered to the
CAPITAL STOCK 7% INVESTMENT investing public in Edslcl)p. Verlt% us for

The Company, having disposed of its Capital Stock some years Maps and Cugulars, telling all about the
ago, has, therefore, none for sale, but the stock may be purchased future metropolls of the Northwest.

through (he_ Toronto, Winnipeg and Vl:couver Stock Exchanges, at
pric’;"lleral:zsltnglefr;onmhi;f’;e‘:ﬂ;lSé’ivli);:n:i:.?;ve been at the rate of nuMl"Io" IHVESTORS GOHPBHAHUN, LIM'TED

LR s e e e o e 705 Dominion Trust Building o, Room 202 Windsor Block,
The Company will be pleased to furnish prospective 'purchuerl Vancouver, British Columbia Edmonton, Alberta
with its Financial Statement or other information bearing on the
Company, and, if so desired, the Company will purchase the Stock
for the investor through the Stock Exchange, or privately, at the

current prices, s enjoyed uninterrupted pros- SASKATOON SASKATOON

Since its inception the Company has er - it g8

?';f'?:. ‘;’?31 ht;lse t:;‘::i:; .xr‘;::tyh -:l‘ “;;Ie‘::er:nll}::g:d‘:fv:th:::und for The Llrﬂ?ﬂt Cltl:y ainethe World The City <>fa ‘ﬁiai‘l):;yrs‘; \;Vholu“"’
i T . ¥

money is so great that the present profitable rates of interest will o £

be maintained for years to come; and with such a desirable field

ASKATOON is the geographical centre of the great middle west, and is

for loaning operations, combined with a progressive SERREAm, unded on all sides for 45,000 miles by the finest agricultural land in
the price of the Company’s Stock should continue to advance, :nt{ w:‘;‘t’ern Cxridn emhraci:g ys0 thriving towns and villages, and is
with the prevailing high dividends, the Stock of thig Company wil destined to become the greatest distributing centre west of Winnipeg. It
undoubtedly be in great demand by those who desire a safe and has nine operating lines of raflways and it has cheap transportation facilities,
profitable investment, and on the completion of the damming back of the Saskatchewan River it
BOARD OF DIRECTORS: W. T. Alexander, Esq., Managing will have the cheapest power in Western Canada ; these advantages will
Dlzector The Canada National Fire n'}nls)v.n'al;l;:e Comspln};. 1:11’8‘1'_;18!:: ensure a large city.
and Manager; E, S, Popham, Esq.,, M.D., Director Standar
Company, Vice-President; Nicholas Bawlf, Esq.,, President Bawlf Brevoort ParK B 2
Grain Company, Director Bank of Toronto, Director Standard BREVQORT PARK is situated just outside the two mile circle in she
Trusts Company, Second Vice-President; Sir Gilbert Parker, M.P., direction in which the greatest development bas taken place, and is
London, England; E. D. Martin, Esq., Wholesale Drugglst, e~ b only half a mile from the Saskatchewan University site. We are
President Winnipeg Board of Trade, Director The Canada National selling lots at One Hundred d.O"al’s"(SIOO) each, on the easy terms
Fire Insurance Company; James Stuart, Esq., President James- of Ten dollars ($10) cash and Five dollars ($s) per month
Stuart Electric Company; E. L. Taylor, Esq, Barrister-a‘t-La.w, Correspondence solicited.
'?%cong Vi;e-President Monarch Life Aésuunce C;mlﬁny,Aleregwr n l t c L
e Canada National Fire Insurance Company; F. H. Alexander,
Director The Canada National Fire Insurance Company, Secretary. sasnatoon eve opmen ompany’ ‘do

For further information, write the HEAD OFFICE, 436 MAIN OFFICES :
STREET, WINNIPEG, or, if more convenient, call at, or write, 810 Second Street, East, Calgary; 447 Main Street, Winnipeg,

any of our Branch Offices.

—

WHEN YOU INVEST YOUR MONEY

The SasKatchewan Mortgage Corporation
HEAD OFFICE : REGINA, SASK.

In our short term debentures bearing 5 per

A“th}%ggﬁ;};}rc‘pit.l' o ;ICE gz?{lopgl%ooo cent. you secure the benefits of first mortgage
3 % 2 security and in addition a larger margin of

J.F. BOLE, M.P.P., Regina ROBERT SINTON, Regina security than you could hope to obtain in loaning
President Regina Trading Co. Director Saskatchewan Ins, Co. your own funds, we depositing with a trustee

mortgages on PropucTiVE REAL ESTATE WORTH
THREE TIMES THE AMOUNT OF YOUR INVESTMENT:
you can get your money back in a year or

We arein a positi.on to handle the iqle funds of non-resident investors and give
them as security some of the choicest Loans to be had in Saskatchewan.

B s S . .
The Royal Baak: of Cunads Messrs. Allan, G:rt;i'gr‘:-o ll;:ynnt & Gordon gg:hei’e‘?vgfhizﬁ:é‘tioanr;a"ge' and you have no
C. V. SMITH, Manager and Secretary. APPLY TO
Wanted —Agency for a First Class Fire Insurance Co. by THE E P RE O PANY
responsible firm who can guarantee good business. WlNNlPEG, - = = CANADA
FEDERAL INVESTMENTS LTOD, =
312 Pender St. W. Vancouver, B.C. . S PR -
ERS PACIFIC COAST STOCK EXCHANGE J. C. £
e i Edmonton, Alberta i""m
2 e Monet Correspondence from conservative investors FRICAN
When in London call on Th ary Times, receives careful attention Scrtp

Grand Trunk Building, Cockspur Street.
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WRITE FOR PARTICULARS

Write information about an issue of
paid 30% and

for the first four months of 1911 has done even better.

ISLAND INVESTMENT COMPANY, Ltd.

HEAD OFFICE— D. C. REID, President and Manager BRANCH AT

Victoria, B.C. Vancouver, B.C.
Merchants BanK of Canada

us for fullest

stock in a company that last year

References:

The Middle West Investment Company, Ltd.

Money to Loan on Improved and Vacant City Properties
L. VERHOEVEN, Mgr.

Western Canada Lands

The People’s Realty Company, Limited
Purchases and Sells Real Estate L. VERHOEVEN, Mgr.
289 GARRY STREET, WINNIPEG.

Western Canada lands cost, on
the average, only about 20 per
cent. as much as land of equal
intrinsic value south of the
International boundary.

United States land valugs are

The thorough manner in which
the experts of this company cover
Western Canada, keeps us at all
times in touch with the best op-.
portunities for investment.

Our experience and knowledge

the standard by of values supplies
which to estimate NATIONAL the investor's lack
{un‘nlrc : Canadian NCD of knowledge I:md
and values. D experience, and as-
TRUSTEES, lNDlVlDUALS' ”Y(lu‘ cz::\pr:wtic- FINA LTD. Sllrcll_lt’]:\ IRC:“:“
ally count your sterling value,
COLLEGES, CHARITABLE ORGANIZATIONS, Drofits at the’ bor Mmoo S Py By T

INSURANCE COMPANIES

Buy First Mortgages Negotiated and cared for
throughout their term under our plan

LET US EXPLAIN THE PLAN TO YOU.

ASSOCIATED MORTGAGE T'NVESTORS

(Lenders on Farms since 1873) CALGARY, ALBERTA
Address

Inquiries to A. l.- MASSEY &l CUMPANY, chrcf::;:ll:‘:tivcs

8-10 Wellington Street East, Toronto

ginning, though they may not be
immediately available, when you
make a judicious investment in
Western farm or fruit land.

National Finance

a great many investors choose
profitable investments,
be glad to tell you of those whom
we have served.

Company, Limited.

Head Office;

VANCOUVER B.C.

Branch Offices; New Westminster, Calgary, Regina,
Winnipeg, Toronto, St. John and Halifax.

THOS. T. LANGLO §,

Pres en and Manager.

GEO, TELFER,

Vice~President

MISCELLANEOUS.

Accidents vs. Fires

It is said that 20,000,000 Accidents and Illnesses
occur each year, but only 80,000 fires.

A business man protects his property against the
loss that rarely happens—fire. He can repiace his
property, but he can never replace his time or his

damaged arm.

The most liberal accident and sickness policies
are issued by 1

The Employers’ Liability
Assurance Corporation, Limited

TEMPLE BLDG., - TORONTO

MOOSE JAW

The Practical - Permanent - Progressive -
Prosperous Young City.
There is a first class opening for investors here and

we will undertake to invest money either in City
Property direct or in First Mortgages.

We cheerfully give prompt and full information to
any enquiries pertaining to MOOSE JAW and

District.

RerFERENCES: DomINION Bank.

Dun'’s.

Crown Realty & Brokerage

COMPANY.

Room 4 Moose Jaw Chambers -

MOOSE JAW

The Commercial Loan and Trust Co.

HEAD OFFICE
THOS. D. ROBINSON,
President.

. WINNIPEG
C. W. N. KENNEDY,
Vice-President.

We shall *

Western Mortgage Investments undertaken
for Clients. Correspondence Solicited.
W. H. SPROULE . Manager.

The Siemons’ Company, Limited, may locate in Lake-
field, Ont. The company intend to manufacture other lines
b:sic’]es lumber, including hardwood flooring of all kinds,

box making, etc.
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ACCOUNTANTS |

Cable Address ** MAWIKVIT"” for all Offices
A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.

CHARTERED ACCOUNTANTS
OF SCOTLAND

1211 McArthur Bldg., Winnipeg

Montreal London Glasgow New York
Washington Chicago Philadelphia St. Paul
Minneapolis Pittsburg Milwaukee Spokane
St. Joseph Kansas City New Orleans Winnipeg

Rutherford Williamson
CHARTERED ACCOUNTANT,
TRUSTEE and LIQUIDATOR,

92 Church St. Toronto.
CORRESPONDENCE

CREHAN, MOUAT & CO., 7.0, Box W%

*% Vancouver,

CLARKSON, CROSS & HELLIWELL
Molson’s Bank Chambers, Vancouver, British Columbia

(and at Victoria)
Powers ot Attorney to be issued to John F. Helliwell, F.C.A. (Can.)

|
|

The oldest established firm of Chartered Accountants and
Auditors in British Columbia,

W. T. Stein & Co.

Chartered Accountants, Edinburgh 1889

= e British Columbia 19085

. b Canada 1909

Notary Public - British Columbia 1901
Power of Attorney to be made in favour of

WILLIAM T. STEIN, C.A. (Edin.) F.C.A.

319 Pender Street, VANCOUVER, B.C., Canada

ROBERT MILLER, C.A,, F.C.A. (Can.), C.A. (Scot.)
Cable ** Accuracy,” Montreal. ‘Telephone Main 2540

ROBERT MILLER @ CO.

Chartered Accountants.
Commercial and Municipal Audits and Investigations.
Liquidations and Insolvencies.

QUEBEC BANK BUILDING - - MONTREAL.

HARRY J. WELCH,
CHARTERED" ACCOUNTANT,

Avprts InvesTIGATIONS | CosT AND GENERAL SvSTEMS

[
43 KING STREET, W., TORONTO.

E H 5']" & nﬂ“ss CHARTERED ACCOUNTANTS,
y TRUSTEES,RECRIVERS LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, ToroNTO

E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A.
Established 1864.

Cable Address, Crehmo, Vancouver.

CREHAN, MOUAT & CO.

Chartered Accountants and Auditors

P.O. BOX 1182, VANCOUVER, B C,
Powers of Attorney to be issued to M.J. CREHAN, F.C.A.
TRUSTEES and LIQUIDATORS

STABLISHED 1882

E
W. A, HENDERSON AND COMPANY, Chartered Accountants
W. A. HENDERSON, (Tel, 8g62) S, V. ROBERTS
414415 NANTON BLOCK —Corner Main and Portage Ave.
WINNIPEG, MANITOBA Branch Office: 103 Darke Block, Regina, Sask.

Audits lovestiqations Liquidations Trust A b

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS

18-20 King St. West, Toronto, Ontarlo,
8 Burns Block, Calgary, Alta.
George Edwards, F.C.A. Arthur H. Edwards.
W. Pomeroy Morgan. . Donald A. McCannel.
Gordon D. Campbell. W. H. Thompson.

WINNIPEG and SASKATOON—Edwards & Ronald.

VERNON PICKUP & CO.
Chartered Accountants, England
Telephone 3633 707 Mcintyre Block, WINNIPEG, Man,

JOHN SCOTT
Chartered Accountant & Auditor, Manitoba & Seotland

33 Alkins Bullding, McDermot Ave., WINNIPEG
Branch Office, CALGARY, ALTA.

ESTABLISHED 1804.
ClarKson,Cross @ Menzies
Accountants, Audlitorl,c'rmt:e:.

A iation of Chartered Accountants.
Mmb"ﬁ:‘::‘ﬂeo?°?5¥3:to'3’§:xﬁ’ben. innipeg. x
Toronto. anocouver.

GAMBLE & GLADWELL,
« The oldest established accountant firm in Saskatchewan ’
Aocouatants Auditors Assignees Liquidators Trustees
muloklebowugh Block, REGINA, Saskatchewan
Geo. S. Gamble, Ofhcial Auditor, Chas. V. Glad well, Chartered Accountant,

Edwards @ Ronald

Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS
20 Canada Life Building, WINNIPEG
Also SASKATOON, SASKATCHEWAN.

George Edwards W. Sidney Ronald
TORONTO and CALGARY—EDWARDS, MORGAN & CO,

—

e——
D. A. PENDER, C.A. D. COOPER, C.A.

D. A. PENDER & GCo.,

Chartered Accountants, Auditors & Liquidators
' Rooms 56 & 57 Merchants Bank Bldg. - Winnipeg, Man,

Bl .

A .license had been granted the United States Fidelity
and Guaranty Company, whose chief Canadian agency is
in- Toronto, authorizing the transaction of accident, burg-
lary, plate glass, sickness, and steam boiler insurance in
addidon to guarantee insurance for which it is alreag
licensed. y




April 22, 1911.

THE MONETARY TIMES

1647

- MISCELLANEOUS ADVERTISEMENTS

PRESTON
ONTARIOQ &

WOOD FINISH, G.

L. COFFEE @ CO.,
Grain Merchants

ESTABLISHED Board of Trade Building

Tromas FLYNN, 1845 Toronto, Ontario.

THE

Morning,Evening .naWeekly

LEADERS

THE GREATEST PUBLICATIONS IN

SASKATCHEWAN

The Leader with Three Publications,
offers the advertiser the largest paid
circulation, by thousands, than all other
Regina papers combined.

In 1910 The Leader carried more
paid advertising than all the other
Regina papers combined.

There are many reasons for this, but
only one great one—

ADVERTISERS GET RESULTS

Morning and Evening Circulation
(Combined) 8,000. Weekly, 8,500.

Advertising Rates, etc., on application.

THE LEADER PUBLISHING
Co.. L. ———

SASH.

REGINA

~ THE ADVERTISERS ON THIS PAGE would
like to know that you ‘‘saw it in The Monetary Times."’
You will confer a favor on bot_h advertisgr and publisher
by mentioning it when answering advertisements.

THE
WATEROUS
ROAD ROLLER

Is built essentially to suit Canadian road-building
conditions. With over 100 Rollers in use in every
part of the Dcminion, the Waterous Roller is daily
more firmly establishing its right to the title—

““The Canadian Good Roads

Pioneer”’

Built in three sizes—10, 12 and 15 ton.
Carries a double cylinder, double crank
engine, a quick-steaming locomotive type
boiler of large capacity, has two speeds for
fast and slow work, and all gearing cut
from the solid steel. Supplied with all
standard engine and boiler fittings.

If there is no Waterous Roller in your vicinity,
write for our twenty-page catalogue, No. 301, or
better still, visit the Brantford Works and see

the Roller being built and tested—a practical
demonstration that is its best selling argument.

The Waterous EngineWorks Co. Ltd.
BRANTFORD, CANADA

MILNES’

LACKAWANNA COAL

HIGHEST GRADE OF
ANTHRACITE

The price is just the same as other grades.
Why not buy the best ?

Phones M. 5597.5598

Main Office 79 King St. East, Toronto

TORONTO PAPER MFG.

MILLS AT CORNWALL, ONT

We manufacture PAPER High and mediom grades.
ENGINE SIZED, TUB SIZED, AIR DRIED
WHITR AND corormn WRITINGS, BONDS, LEDGERS

m r. & s, c. BOOK, LITHO ENVELOPE asp COVERS
Made in Canada : : : For Sale by all Wholesalers

CO. LTD.

When in London call on The Monetary Times
Grand Trunk Building, Cockspur Strect.

’
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is*rocns AND BONDS—Montreal,

ital and Rest i |

We offer the bonds of

TORONTO MONT
in thoasands -] KA
e
a substantial . §| E ik A e ‘%aln e Y
ool Pald = BANKS £ rice rice rice eek ce Price Price
2% Rest |57 2 | Apr. 21| Apr. 12 | Apr, 20 |End’d| Apr. 21 Week
v ap |« Y pr. 21| Apr. 12 | Apr. -
DNTAINO Tow o Rl Al o 1! 117 |Apr.2o| 10 I P ‘!‘:‘
due at the end of e i [ERTA RN i . T el S
3 3 X ritis o P L B ¢ R e s A () Lt
wenty years to yield 10000/ 10.000 700 8| Commerss........- R TR - Gola1 a8 [z 330 |29 TN
3 ' y OmMinion. ..ooeeees| 12 |2442 ...0f..ee 240 (240 .... 6
4% per cent. % 000| 8,000 2250| 100| Eastern Townships . Sada s =
2,745 2.787) 3,059| 100| Hamilton .......... <
2,600/ 2.500{ 2,500\ 100| Hochelaga ......o- &
1,344| 1,280 '375| 100| Home Bk. (u).. 25
5,912| 5,728 5728 100| Imperial .
6,000, 6,000/ 4,900 100| Merchants ‘Bank....
1,000{ 1,000| 1 250/ 100| Metropolitan Bank
4,000/ 4,000/ 4,400 100| Molsons ..........-
Toronto Otocu lxchnn" 14,400| 14,400| 12,000| 100| Montreal . .
2,000 2,000| 2,000 10¢| Nationale..........
OFFICES: 518/ 793| 1,445 100| New Brunswick (n)..
& Drapers' Gardens 2,207| 2,207\ 150 100| Northern Crown (w) }
P s 3,440 8 240| 6054/ 100| Nova Scotia.. ......
London, E.C., England 8,600, 3,600/ 3,900 100 Ottawa .......
Winnipeg,  Toronto,  Cobalt, 1,000( 1,000] 425 100| Provincial Bank (u).
n. Ont. Ont. 2,500 2,500 1,250 100| Quebec .....cieenns
e 6,200 6.200) 7,000 Bank
Our Bond List mailed e ot B Bt o b i
on "qu"t 0 . " tandard «.oooe sone
973| 944 '281| 100| Sterling () ...eeoon
4,000/ 4,000/ 4,750, 100| Toronto .... «eese-
4,367 4.,854| 2300 100 Traders........cc.c.
4000 4,000| 2,400| 100| Union Bank........
684  b82 nil| 100 Unlted EmpluBk(n)
OMPANIES
'l'rnn
1,000 1,000 700| 100| Nat Trust Co., Ltd..
1,000, 1000| 500| 100/ Tor Gen Trusts Cor
i dssesseliviaes]ees | Union Trust....c...
A Guaranteed ]
630/ 680|° 840/ 50| Agric. Sav & Loan| 6 |.
S R .l 6,8&? ?.9& 3.5% “l)g Can ll";r&Mxtqu.lCor g i
“r 2 ' v Can nvt .
treet al ay 2,500/ 1,600 1,250 100| Cen. Can. L. & Sav.| 8 |.
2.666| 2447\ 60| 10| Col. Invest & Loan| b
o M l,g% 1232‘3 é;g 138 Dom. SIVP& Inv Sc ;
2, " Gt. West Perm. %
FlrSt Ortgage 1,000/ 1,100| 676/ 100| Ham Proy, & L.8c| 61..
3,600/ 1,900/ 1,900, 50{ Huron Erie L. & S| 10 |.... d
s3e| 629 66| 100| Imp L.& I.Co.Ltd[ 5|70 ....| ..
B d 700, 700/ 415 100| Landed B. & Loan..|6+1|.. . 130 |.... 134 |....
ond. 1.000| 1006 30| B0|L.& C.L &A.Ltd| 8 [ii2° ... |15 ....[115
500 500 00| 25 Mon! T & Migel Bl iii vess e A N o o
2,000 1-2‘00 860| 50| Ont. L. & Deb. Lon | 8 . 148 |.... 160 |-e=-
& 796/ 726| 385 50| Toronto Mortgage..| 6 |.... 137 |.... e R
TO YIELD 5 %/‘/) 40d 455 182/ 40| Real Estate Loan ..|....|106 ....[l100 97§(100
Transportation
100| Can. Pacific Railway| 10 |.... 118 |o96 226 |---- 224 3847|1823 182 [2256 22432
We offer unsold amounts 100| Detroit Jnived Rly .|-- +|.... 604|.... 2G9¢ e B30 1 Csol'6h tonsl0s »,73| #,i‘ m_m. -
100| Dulyth 5.8, & Ao+ - oyl Bt DRCH el B O BT
= pid.|- --|. e ot I P ede R
of maturities from 1912- 100| Duluth Super'r, com| 4 |.... 71} it "gop| 83" 82| 188 (551 1a 85" g | reees
A “ews sean|rrrres 4 23

100| Halifax Electric .. ) PR
«e«-| Ham. Stelmtho- T

100 Havans Elgct. pref..

100 com.
100| I1linois Traction prf.
100| Mex. Tram,....ocus
..+ | Mex. N.W. Rly

loog Min, St P. & S.5.M

1924, in denominations

of £C0.

oawaf

a3t

wull, particulars. pfd. :
Send f07‘ f it 100| Monterey. pfd. -
.--| Mont. R.L.&P. pfd.
"100| Mont Street Railway| 10
100| Niagara,St. C. & Tor|-:--
100| Niagara Navigation | 8
100| Northern Navigation| 8
100 X;orth I%:io{{’actlon 3
-...| Porto Rico Rly.
“ E AMES & cn 100| Quebec Railway O T e 3 6
v ke . 100 Rich & Ont .... 6 190 11831228 ... 10| 8% 87)|1183 1A%
}g g.io ge .}anelro i lg 1084 1031 lO7i 107 (R }82; 03 ... 108§ 108
o svesnsanse AN
A.E,AMES E.D.FRASER 100/ St. Lawr. & C. Nav | 7 e 31 o "f‘ -
H. R. TUDHOPE 100| Toledo Railway ... |-, | SRRSO e j ey
100| Toronto Railway ..| 7 123} 123 01 130" sasilonats
100| Tri-City R.& L.pref.| 6 | vede 08 5% 5S40
Member «+..| Trinidad Elec... BN ] T [ el MR b e o i
mbers 100| Twin City R H i P Frecery sl :
Toronto Stock Exchange 100| West India El'e.c( Ll Rttt AR e L 1R R 14h léo 109 1073|108} 108 "75
100| Winnieg Elect ....| 10 |"*** {80 |ig7" =7.[200 199° i 00
e i Lol s (0 08 |1100 1987 ggg
TORONTO - CANADA 12,600 e e T o] & i e Wik ... | (12746 144 145 144
4,000 4 50| Consumers Gas .... y 200 199 1163 s
1,000/ 50| Dom Telegr . ‘ e
altse ﬁmﬂlnhtlicclmh.
+..|*:+:| London Electri
41,380 41,380 " "gog | 100 Magkay, common
50,000| 50,000 100 preferred ..
18,600] 18.600| .. | 100 Mex, L. & P Co. .. 25 ‘
PORCUPINE STOCKS | e 24000 e e wlot 8 St b &
A g cvenes ont. Teleg. ... .. 150" 141°|..5 147 |148° 48l T 3a
{Cap-1n| o 17,000 lz'gg :% Mout. L- H & P ..|.... --|1373 137 1494 149 |151 1585 120
thous’ds T:: Price 2,000 7,800 100 8“-:-.11:. ﬁ ]; “¥s 1100 108 |132% 132 1873 .. I;::
; uebec 3 3 4
Sub- | > | COMPANIES | April2 8,500, 8,500(. 77" | 100| Shaw,W &P ... Wa ii3|iiad iingl e
scribed | § t 4,000 4.000""10%0) 10| Tor Elec Ligh O b Bt S
T PSRN Industrial e
300 § |Hollinger ..... w0 90 ARl AsDascs, s 12 My g
3 res. East Dome g
2,000 1 |Moneta.. ...... 30 25 Bik. faks, Com... 4 is
1,000 1 |Swastika ...... 54 53 b s es
2,000 1 ;ipong T bby 54} _| B C. Packers {b g
Y elseuuae ....| Porc. Gold M’s.|.. . ... CXE oL
2000, 1’| Porc. Tisdale .. | 9 8} g g 82 '8
2,000 1 |Porc. Imperial..| 20 14 Burt, F. N., com 116" 1i5
1,000/ 1 |Porc. Central .. | 68 55 TR 1204 119
1,500| 1 | United Porcup’e G Can. Car...
2,000/ } | Dome p yibgbae ) PSRRI M {15y~ R 107 O SOl S 7 B ) e e
.| Canada Cement. <
Can, Cement pret.
.| Can. Cereal.... «...|.c.of..
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MONTREAL

o
Cro~'s Nest P,

. iiEm. .

wsos oloae

- Pacific Burt.,
00| " pr
.| Paton Mfg..

§L0S ssiiiiu’is;

Industrial
(Continvred)

.|Can. Cereal .. pref.|....
Can. Cottoa .......

Can, Con. Rubbet
Can, Couverters..

City Dairy com
pref

Dom I & S Co.

Dom. Steel Corp'n .

5,000 Lom. lextile com‘
860 re
." ,?u.,l-Cn P.&P ....|-
2,894 Elec. Dev. ot Ont.pl
000 Interc. (,o:l ........
’.’g m Lake of W'dl um‘
1,600 of
egnens .?? Lake Superior......
1,800 Laurentide Paper...
1,200 oref.
veveselens.Maple Leaf Milling,|-«--
0| Mont Conol ......
Mopt Steel .. ......

l
N S Steel & Coll
pret

Ogjlvie Floar

Penmaao, co
pref

Wm. A, Rn;m.eom
pref.

.| Sawyer-Massey .
pri
00|Shredded Wheat..

pul

Steel of Can. com.|--:- P
X pref,| -+
*|West, Can, F.M....|..| ]

Wlndlov Hotel. ....
Mining (Unlisted)

City of Cobalt......
Cobalt Central ...
Cobalt Lake..... ..
Cobalt Silver Queen
Coniagas ..... 5o
Crown Reserve (1)
Foster Cobalt ..

Green Meehan

g ...
N.S. Silver Cob-lt

Silver Leaf ...couiun|eoris
Temiskaming ......
I'rethewey ()...... 2
Interna. Coal.......
BONDS,
s.u Teleoous sessues
lack Lake.........|- 4 kel
RELS Cn- Car Fdy....... Sk T
*+|Can. Cement.......

ain|Can. Con. Rubber.. 5
7V|Can, Nor. Rly. «coofeeee] |
Com’l Cable

vom Coal....
Dom Cotton .

Lake of Woods Mill
Laurentide Paper...

N, 5. Steel and Coal
Cons’d
Ogl_!vh Mmhu

reaasas

Wianiveg Elect Rv.

pnl.
Can Gen Electric. .

Dowm voal Cu pref..
.|Dom. Park..

pref,| oo

124
| 1384 Lii 124

ROREBIB 5 s, o v
Chambers-Ferland..| .-

Peterson Lake ..... £

cecovcoox

coceoe! vovo:

iwceoo

2 [
’ Price | Price | Price
Ap{ 20 ,End;d Aprl 21 Apr‘. 12 | Apr. 20 |

0F 0|71 03
loz! mu 1044104 10v4
""j“ m«u 881

148|128 1213

624

....... 102 1013]103 -102 |
W tes

e 108 |30
ot 1l |....

101° iy
{104 1034

" 974 110l

WINNIPEG STOCK EXCHANGE

CID in thous'ds| % |

g%‘ Paia E
“wg| w |3
5008 500 850 C
008" 1,004/ 100 Can
| 847/ 100/C.

100/ wo’

1 005 520 100 Western Trust..| 6

200/ WI(X)ArcllcluCo..

2.4535‘ 1.218 100

220| 220 IOU Mn.lronWh. .|
40| 40 }g} fz‘" 'PdBrick. .
RIS Pele s Roy Cr’ nS'pl..
300)""" 300100 Traders’ Bldg..
1,256/ 1205/ '100'W.C an, _Flour..

:&VANCO!JVER STOCK EXCHANGE

SuEEEs

475100 GW Life 55% pd
82/ lOO\G West P.L.&S.
500100 Home In.& Sav.

125 50 Standard Trusts
8,000/100| Wlnnlpel Elect.

1, 900‘ 50/ Huron & Erie .
2-201 100 Norlh Crown .

. 'Nonh Cert
1,200, 50 Ontario Loln

.............. '.u Portland Canal .
554‘ 246, wSovernﬂu |

)(Alhcrrn Can. Oil|.
1/A berta Coal.

1| Internat’l Coal..
25 Portland Canal.
«+| 1|Stewart Mining.|....|....
.| 10/ Western Coal ..|....|175
Burton S, of nns
Dominion Trust|..,.
Gt. W. Perm....|...
Lasquetie I. Mia.|....
Nugget
Bear River. ....| ..
Bitter Creek (u) |.
Glacier Creek(u)
Portl’'d W'd'r
Red Cliff .. .
Van Portland ..
Stewart Land(u)
B.C.Pack.pd.(u
B.C. Pack Com|.
H.C. Per.l..n (u) :

..|Northern Cert..
5| Pacific Whal ()|
...... 1/Am, Can. Oil(u)/....

...... 100/Can Conanl.(u)]....
...... 50/Can.N. W.0il(u)|....
...... 1{Dia.V, Coal
...... 100|Nicola Coal
1{Ram. Cari....
...... 1| Royal Col....
...... «+.|S.A. .Script. .

Price l Price

ﬂ
| =
| 5 | Apr 01 Apr. 17
a 1 ‘11
6+4|.u {110
8]0 b Al
7 sl.ves sone
1. 108 |. 106
15 (300 ....|
3:1"0 124 123 125
........ SRR
skl s sl L e
| 5 FRRATRR 1126 186
71185 ....] 137 12
10 Iies

Apr. 6 | Apr. 13
‘11

Bd. Ask |Bd. Ask
105 "u"t m
BT 24

Divid’nd '

66 | 62 664
g 12124 18
165 |....

175 200 (160

104" 110 (108" 110
119 124 119 128
2

VICTORIA STOCK

EXCHANGE

Cap.in thous'd

Apr. 6 | Apr. 14
11 3

] 3

AT [pad|® 2
b s :

28 | |2 Z Bd. Ask.[Bd. Ask
2,0000......[ 1 iu'bem Can. ouT 10 1211 13
‘I.W).. 1/Am. Can. O eviasl 48 M1 A8 W0
2,600, . 1 Albma Coll D e SR T B L
3.000]. . 1[Dia. Vale C&C.|...}| 5 7] 4 64
g% = ) {(ntcrlc &C...|...| 6 66‘ ........

,0001. . oyal Collier & 13 13415 16

10,0001 . ..l('K)BCP ....|126 135 (124 X g
2,000|......../100/Dominion Trust|....[101 110 (103 110
2,350 100 Great Wt. Perm|....|118 122|119 122

20
5001, . 1/Bear River... #
5001 . 50 Glacier Creek 7( 4 5}
500/, . 1 Main Reel .. 15).... 15
780|......| 1}0.K. Fnctlon S PSSl 4 e ins
1,000 25/ Portiand Canal..... 14| 12 1
1,500/, lRed 1tk Y2 100
100]. 1 Stewar! M. &D c..0| 10 150 {105 110
500|..... lan.get Gold.. 70 78(75 82
5001...... 25' Lasquetie ...... ... 28 si' 2§ 3i

Your Annual Report

should be advertised in

the Monetary Times.
Ask for the Rates.




With the object of detcrmmmp; what portions of

ada’s vast for&t wealth should be set aside as reserves, as
has been done with the whole eastern slope of the Rockies,

parties will be sent out by the forestry department. A

will leave next month for Hudson Bay to inspect the timber

along the line of the projected Hudson Bay Railroad.

Dominion inspector of reserves is in Calgary engaging al
fire ranging gang to protect the forests west of there.
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Com.,Prov.& Mun.|Pei| Price ) P55 GPrice 1 g e (Canpay. e | PRETE T
€ overnment Issues|c¢Dt| Mar. 30 Munlclpll—-(Con_t_d)_ centl Mar. 80 l""°-°'=-( ont’d) _Mar. 30 Loan Co's—Continued 'M
o e e e |4 | 98 100 |G.T.. 6% 2nd equip. bonds 111 113 |N.B.Can. Iny., £5, £2pd.....]|
Df;lll'"o‘ & |ia2 w0 St. ;::‘:harrlqneas, .?29%4' s 3 10(8) 102 | Ditto, 59 deb. stock 128 130 Dm?, terminable deb.......
Canada, Bl (Convartd| { |y 105 | Didte 19 . ‘ i |11 10;| Ditto, 4% deb stock ......... 100 #1014 N2 e
0 . il s tee ToRR" - 106 108 0, Gt. West. eb. ..| 124 126 310, €Ds StOCK evzecns .
B}uo }g(l)ggg 1014 ;;:l:g:gg:ec(l:tiy. 1%%3, A g% 101 103 | Do, N.ofCan.,4% deb.stock ..| 100 102 Ditto, 34 % deb. stock ....
Ditto, 1938 gy °|Sherbrooke City, 1933...| 2] 10, 106 | Do, Mid. of Can., 5% bonds...| 199 102 | Ditta. 8% deb stock
Ditto, 1047 76 77 | Ditto, 192198 ... 4 |100 102 B°-W'4"3/"'& Br'e.7zabona. ; 1},33 us T gggnozacan:‘fm-ﬁod. 6
o L b b ’ 100 102 itto, 4 % guar. stock. .. 95 itto, ditto, Pald......e
glltto. C.P LlQlZ iy }% g:::g }%-13. g% 9 94| Ditto, 5% lst pref. stock Ditto, ditto, £1 paid.......... ? a
Di: 155050 3%| 1004 1014| Ditto, 1944.8" | 4| 100 102 | Ditto, 5% 2nd pref. stoc N G
Ditto, 1912 3%| 101, 102 | vancouver, 1931 |4 [101 102 | Ditto, 4% 3rd pref. stock Acadia Sugar Ref'g, 6% debs....| 90 oo
o, IS8 3% 0 102 | DiearSse |4 1100 102 | Ditto, ord.stock... ...... Ditto, 6% pref., £L...........| 19/ 20p
Ditto bl i i wehe v 19‘.’5-'4;1' <[4 [100 102 G.T. Junct., 5% mort. bonds Ditto, ord., £1e: .00 sieesan 126 |:}‘
PROVINCIAL Ditro, 194748 Clg 100 102 G.T.West., 4% lst m't. b’ds. Asbestos & Asbetic. £10. . R
Alberta, 1938, ......... 4 1101 OY Victorta City, 193358 4 100 102 | Ditto, 4% 2nd mort. bonds.. B. Col. Elec. Rly., 449 debs....| 1
British Columbia, 1917..| 44| 102 104 Wingiveg. 1914 ++| 5 1102 104 [Minn., S.P.& S.5.M., 1st mo Do, 419% per.cons. deb. sU’k.... | 100} * w0y
Ditto, 1941.......... 3| 8t 86 N PeRe13.36 1 ] 101 103 bonds Atlantic)........ Do, Vanc'r Pow., 449 debs....| 102 jo8
Manitoba, 1923 ........ 5 1108 L10 | PEtO 1940 4 |101 102 | Do, lst.cons. m’t. 4% b’ds Ditto, 5% pref. ord. stock.....| 125  jom
Ditto, 1928.......... 4 (101 103 OF IR0 i es o . Do, 20d mort. 4 % bonds. . Ditto, def. ord. stock ......... 155
Dltto, Y. ... 0i: TR TR g e e SRl L IS Ditto, 7% pref., § Ditto, 5% pref. stock...... e
Ditto: 1040)... 50 4 |00 102 RAILROADS | Ditto. common, 1 Canada Cement 7 % pref.... o1
Ditto, 1950 st'k ...... 4 | 103} 1044 —— | Do, 49 Leased Line Stock Ditto, 6% lst mort. bonds 10¢ 1y
New Brun!wlck.‘lQM-M '4 108 104 ; | New Bruns., 1st m’t. 5% b’ds C‘“: Gen. Electric, ord., £100. .| | *losi
Nova Scams;i 1942 3%| ¢ 93 |Alberta Railway, $100 ...... 15;) 155 | Ditto, 4 % deb. stock. Ditto, 7% pref. stock..........| 116 %119
Ditto, 82 | Do, 5% deb. st’k(non-cam.) | 104 W6 Q. & L.St.J..4% pr. lien b'ds Elect, Devel. of Ont., 59 debs..| 81}  su4
Ditto, 1954 93 |Atlan. & St. Law., 69 shares 149 *I51 | " Ditto, 5% lst mort. bonds. Imp. Tobacco of Can., 6% pref. . Iy 1.4
Ontario, 1946 95 |Calg'y & Ed'n, 496 deb.st’k | 102 104 | Ditto, Income Bonds ... Kaminist. Power, 5% gold bonds| 162~ 104
Ditto, 1947 105 |Can. Atlantic, 4% Go d B'ds 134 96 1Quebec Cent’l, 4% deb. stock Mex. Elec. Light, 5% Ist m’t. bds; %8 @
Quebec, 1919, 102 |Can. South., Ist mt., 5% b’ds [ 104 109 | " pjtto, 3% 2nd deb, stock . Mex. Light & Pdwer. com.......| 874 88§
Ditto, 1912 108 |C. N., 49 (Man.) guar. bd’s | 100 102 | Ditto, income bonds. .. Ditto, 79 pref. ...........uuus 108 111
Ditto, 1928 , 103 | Do, 4%(Ont.D,) Istm.b'ds | 100 102 | Ditto, shares, £25.... Ditto, 59 st mort. bonde ....| 934 a4
Ditto, 1934 . 102 | Do. 4% perpet’l deb. st’k. 9% *g’{ B Mexico Tramways, common.....| 1254 1284
Ditto, 1955 . ....| Do, 3% (Dom.) guar. stock | 85 *36 |Bk. of Brit. North Am., £50 Ditto, 5% 1st mort. bonds....| 95 &g
Ditto, 1937 81| Do, 4% Land Grant Bonds | 100 102 |Bank of Montreal, $100.. ... Ditto, 69 bonds ............. 100 101
Saskatchewan, 1040 . 102 | Do., Alberta, 4% deb. st’k iggi {gii Can, Bk of Commerce, $50..... 5011:- Is':"ht{ geﬁt& Power, 8100 155 159
MUNICIPAL Do..Sask. ; - LAND comnmzs S e G -+++| 232 934
Cllrry City, 1937-8....| 4% 105 107 Cl;i %a 92!%6 géiseb st'’k 1936 gf §§ Bilt Amsriean Iand A K1 10 124 B}::Z 43‘??0‘1:{’9'08) . 01 log
B‘m. 1928.37 ........ 4% 106 107 ot 40 Lab. stocx. 80 #91 | Ditto, B, A2 . oicuiiiianais 16 20 |Mont.W.& P. 4% prior ilc.n"b'(i. 103 108
tto., 193040, ... 43| 165 107 | Do, A% deb-stack 1105 | gy g [Calgary & Ed’con Land, B, i 1% [Osivie Flour Mille s 1.
lg)monton. 1916:47.....| 5 | 105 109 |L48. T0% o e ot bonds. .. | 92 94 |Cavada Company, £L...... 21 29 |REL & Ont Navnew 5% debs. 128 *132
H..:::gz,:glféﬁ s :% }8{ {gé Cln:;lnn l;aclﬁc, 5% bonds lgl }06 &:“?oﬁzng;x;:‘m%:-:é gg lgg Rio de Janeiro Tramway, lh:ns. lg l“
Moncton. 1925 ... . .[ 4 | 98 oo | Ditto. 4 % deb. stock..... 106 106 lHudson Bay, £10 (936 150 | D 4% movt bl i ) | 1014 loa4
Movtreal, por maesi. | 8 | 70 i | Ditto: Algoma; 036 bonds: | 155, 1o Land Comperation of Can. 6115|5824 Shawin'a Water & Power,$100..| 1350 1383
o RER g ° cot g pd.| ¢ 3 . 2
T Dt sharey, 8100 S| 2808 20 Soutern Albera Land, 1| 28 1 | Bit, 4h0e qobegiock -1ooi0| M b
Ditto, 1042 .. e 9nd deb. stock. | 92 94 | Dittor 6% deb. stock...... 104 106 |Toronto Power, 44% deb. stock. . lg 106
oditto, Joas . i e e 92 % lWestern Canada Land, £1 1} 1} |Toronto Railway, 4496 bonde . 1o B '12
Ditto, 1926-46. . 1 Ditto. ord. st0ek wecas see | sisssovaes LOAN COMPANIES W Koot'y Pow. & Light, bds| 104 107
Quebec City, 1914-18 ... | 43/ 101 G.T-P., 3% guar. bon 82} 834|Can. & Amer'n Mort.; £10, W. Can. Cement, 6% bd'% 78 s2
Ditto, 19 G BT Ni Do. 4% m’t.bds (Pr. Sec.)A | 95 97 | Ditto, ditto, £2 paid.... Ditto, shares.......c.c.ovimvnnnl L.,
Ditto, 1953 ... .......|'4. | 101 105 | Do, 4% l.m.bds(L.Sup.br.) 97 99| Ditto 44 9% pref., £10 .. Ditto, 7% Jnd debe: .1 208 70”“§i.
Ditto. 1962 .. 3%l 0 92 Ditto, 4 9% deb. stock ... .. 93 95| Ditto, 4% deb. stock ... W.Can Flour Mills, 69 bor.ds..| 102 194
Rninl'Chy 199338 57 104 107 | Ditto, 4% b’ds (B. Mount.) | 93 95 |[Dominion of Can., Mort, £3... *Ex Dividend ... ......... sernal Shvgivh ittt
PUBLIC DEBT & by 1910 ,1911 ,,,,, Revenug & EXPENDITURE oh;l&n::: :}%2;2 3‘1::‘1»'(;‘:. 3'{::';" oy
LiABiLITIES— S $ ConsoLIDATED Funp 1910 w11 1910 lBll"'
Payable in Canada......... oo il L 4,897,910 | 4,878,008 | —p s s N ,
ot s S g ‘";' oy s Frsmaes e s P e S 5,897.839| 6,938.261|| 59,581.464| 72,704,010
g b g B ma o R | i, 36,408 b e e el 1198703 1.409'929(| 15'108.633| 16.:651.118
opank Circul’'n Redemp. Fund............. ] 84,283,079 Pout MBER s ssonissionsssscsvsosnsnsaihonis 750.000(  800,000{[ 7,551,667 8.642 080
SLUIRIOn BOMS .+ evcvevannsininidshonins s {{5%; 58210108 Btills Wk Dael!p MEIN, st fi s 794131 796.753|| 10.066.999| 10,800,628
Trlllt?unld: R e 91)83'981 9,386,777 MiSCEIlANEOUS .. oovveorenennnsaeaeeasna..| 337,839  418,576( 6,334,208 5,868,379
Province Accounts 920,582 e et i o e R
Frovince Accounts ... oo MLERER | B0 Mt e b B.978.514) 10 363,520 | 93662074 114,606,995
i) Oroee et o s iR 469,87;.;;5- ZT_GES_O‘Z— EXPRNDITURE - .« « o o v e o ctossssteassosoieeaas | 4.981.160° 5.002.323!' 68 857,745' 75.590,195
Ailll'l'l— 8 m 7715 82‘—2‘7-(;; ExpeNDITURE ON CAPITAL ACCOUNT, ETC.
nvest — i ,822, e ST, | [ =
g Mg o851 | 27501851 |  Vub. Wrks, Riys, & Canals........ccooovonn L2263 L6071, 94 25,507,134 27,826,580
Province Accounts. ............. 2206429 | 2,206,429 Dominion Lands 7,714 746,569  —5,311
Miscel. & Banking Accounts 100,777,128 | 102,692,204 }éiﬁ::'ycs?ﬁ:ﬁ'i'e;
al
Total Assets........... o s il 143,897,253 | 148,313,249 Issouxi;-h-l-c R
ou a gent.
}oni gn Debt to ggn March.......... :;25.?32.%;2 3:;'{ ?,2?333 N W. Territories Rebell’n.
t 2 veesd] 328,65
e b i ot i el 1472150 1.842.536| 51461686, 30,447,470

Can-

party

The

SECOND EDITION
Price $10.00
Rates 2% % to 87 at % 7 rates.

On $1.00 to $10,000 on every page.
From 1 day to 368.

Very clear type. Well bound.
B. W. MURRAY
Accountant

Supreme Court of Ontario

Murray’s Interest Tables

NOW READY

Toront

F you cannot come to Van-
couver, you can participate in

its prosperity by buying Shares
in one of Vancouver’s most suc-
cessful
paid dividends and bonus
the extent of 129% in the last
four years.
subscribed for over $250,000 of

Companies. We have

to

The Directors have

the Stock. Further particulars
on application.

Canadian Financiers

LIMITED

632 Granville Street, VANCOUVER, B.C,

PATRICK DONNELLY, General Manager.
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MISCELLANEOUS

ADVERTISEMENTS l|

WE TEACH BY MAIL!

Elementary Book-keeping
Advanced Book-keeping
Commercial Law
Commercial Arithmetic
Higher Accounting and
Chartered Accountancy

Write for full particulars to

Dominion School of Accountancy and Finance

WINNIPEG - CANADA
PRESIDENT D. A. PENDER, C.A.

H. E. T. HAULTAIN,

Consulting Mining Engineer

41 National Trust Bldy.
20 King Street E., Toronto.

A TRIP TO THE WEST INDIES

The "P. & B.” steamers sailing from Halifax every twelfth
day for Bermuda, the British West Indies and Demerara, are all
very superior ones. The trip occupies about thirty-eight days, and
#s a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the railways
are sold by

PICKFORD & BLACK,
Halifax, Managers,

. M. MELVILLE,

Corner Adelaide and Toronto Streets,

ACCOUNT BOOKS

WE MANUFACTURE EVERY DESCRIPTION FOR
BANKS, COMPANIES, MERCHANTS
MANUFACTURERS, ETC.
LOOSE LEAF LEDGERS, BINDERS
SHEETS and SPECIALTIES

JALSO COMPLETE STOCK

STATIONERY and PAPER, all kinds
PRINTERS’ and BOOKBINDERS’ SUPPLIES

BROWN BROS., LIMITED

51.53 WELLINGTON ST. WEST TORONTO

SUGARS

THE BEST ARE THE CHEAPEST
ASK FOR AND SEE THAT YOU GET

EXTRA GRANULATED
and other grades of refined.
Supply your customers with only the best sugars obtainable.

IT WILL PAY.

MANUFACTURED BY

1HE CANADA SUGAR REFINING CO., Limited

Montreal, Que.

i m—————

A “QUALITY”
SMOKE

for ‘‘quality’’ people—YILDIZ
MAGNUMS Cigarettes.  Extra
size and very highest quality—
made from cho'cest leaf grown
in Yenidje district.

Let your next box be

YILDIZ MAGNUMS

Plain, Cork or Gold Tips

25 cents per box of ten at
all progressive tobacconists

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can

Counties Grey and Bruce collections mnde on commission, lands valued
and sold, notices served. A generai financial business trnnsnc}ed. Leading
companies, lawyers and wholesale merchants given as references.
— X H. H. MILLER, Hanover.

THE MERCANTILE AGENCY
R. G. DUN & Co.

Established 1841
210 Offices— (14 in Canada)
Rates and subscription quoted on application.

THIS is the mark of

the Underwood —
more extensively used in
Canada than all other
makes of typewriters
combined. No matter
what machine you have
used, or are using, you
will ultimately buy the
Underwood. United
Typewriter Co.,Ltd., in all Canadian cities,

THE ADVERTISERS ON THIS PAGE would
like to know that you ‘‘saw it in The Monetary Times.”’
You will confer a favor on both advertiser and publisher
by mentioning it when answering advertisements.
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TRUST COMPANIES “;
g Authorized Capital, $2,000,00q
The Standard Trusts Co. | | TheWester Trust Go,| = ™" 528
Head Offices:—Keewayden Building. Portage Ave. East, Winnipeg Aran T ADE

Branch Offices:—Saskatoon Edmonton Vancouver

J. T. Gordon, President (Pres. Gordon, Ironside & Fares Co., Ltd.)
: Wm. Whyte (Vice-President C.P.R.), Vice-President.
Authorized Capital, $1,000,000.00 Subscribed and Paid up, $500,000.00
Reserv: Fund s 140,000.00 Total Assets over 5,000,000.00

Estates administered and managed and all business of a trust
nature transacted. ] )

Trust funds invested. Will forms supplied free.
pamphlet, "“What Is a Trust Company ? "'

Consultations and correspondence invited.

WM. HARVEY, Managing Director

Ask for our

Head Office, - WINNIPEG.

President.

Hon. R. P, Rosrin,
Vice-President.

Acts as Trustee, Administrator, Executor, Assignee, Guardian, &ec.
Receives money for investment in mortgages under guarantee of principal

and interest, or otherwise, on such terms as may be arranged.

Undertakes the management and sale of Real Estate.
Correspondence invited.

The SasKatchewan
Investment and Trust Co.

INVESTMENTS . . . . . LOANS
We control aso,000 acres farming lands in Alberta and Saskatche-
wan for sale on good terms

Administrators

BRANCH OFFICES
Saskatchewan:

Estates Managed Trustees, Eto.
London, England,
Lanigan, Outlook, Kindersley. 139 Canon Street, E.C.

Cable Address: Gabovesto. A.B.C. Code.

HEAD OFFICE: SASKATOON, SASK.
BOARD OF DIREGCTORS:

President, Hon. Edward Coke; Vice-President and Managing
Director, N, Gardner Boggs, Esq.; D. G. Stephenson, Esq.; Earl
of Clanwilliam, Hon, Charles Littleton, C. Keith Morris, Esq.; A. J.
Adamson, Esq., President Western Trust, Winnipeg; J. G. Turriff
Esq., M.P.,, Ex-Commissioner Dominion Lands, Ottawa; H. C.
Borden, Esq., Halifax; A, Schefler, Esq., Lanigan, Sask. Executive
Committee.~The Honorable Edward Coke, D. G. Stephenson, Esgq.,
N. G. Boggs, Esq., C. Keith Meorris, Esq. Secretary, A. E. Venables,

g

COLUMBIA TRUST GO. LTD.,

E. H. HEAP8 - - President and General Manager
Authorized Capital - - $1,000,000 0O
Paid up - - - - - 166,300 oo
Surplus - - . - - - 175,253 oo

Investments In Real Estate, Mortgages, Industrial

Stocks, Bonds and Debentures, Timber Lands.
Head Office :—541 Hastings 8t. W., Vancouver, B.C.

Canadian Guaranty Trust Company
(Formerly THE BRANDON TRUST CO., Ltd.)
BOARD OF DIRECTORS

A. C. Fraser, President ; Major A. L. Young, Vice-President ;
John R. Little, Managing Director ; Hon. Geo. W, Brown :
H. L. Adolph; J. S. Maxwell; William Ferguson; J. A. McDon-
ald; G. S. Munro; John E.Smith ; W. M. Martin, M.P,; F. N.
Darke; E. O. Chappell; J. F. Middlemiss; Alex. A. Cameron.

Head Office, Brandon, Man. Branch Office, Regina, Sask,

CANADA WEST TRUST CO.

B

MITED

BOARD OF DIRECTORS:
D. C. REID, PRresipENT AND MANAGER.

Covr. I. Earpry-WiLmoT, London, Eng.
W. K. Houston, Victoria, B.C.
Howarp Farrant, Vancouver, B.C.

FINANCIAL AGENTS

Head Office :
VICTORIA, B.C.

INVESTMENT BROKERS

Money Invested for Clients in First Mortgages on Revenue-producing Property at Good Rate of Interest

Dr. Lewis HaLyr, (ex-Mayor), Victoria, B.C.
. W. Givens, Vancouver, B.C,
A. E. Forsgs, Victoria, B.C.

EXECUTORS

Branch Office:
VANCOUVER,

TRUSTEES

B.C.

—

| CHARTERED ACCOUNTANTS |

. JOHN B. WATSON
Chartered A tant and Auditor, Cal , Alta,
JenKins @ Hardy ||| s wiae " Cuaner, atta.
ASSIGNEES, CHARTERED ACCOUNTANTS Sudiorfe e Yo Chsny - Bcench Resk G G0
Estate and Fire Insurance Agents
15 Toronto Street - - - « Toronto.
52 Canada Life Buildinj - Montreal. James F. Stirling C.A. (Scot.) Ewen Rankin

A. A. M. DALE

Chartered-Accountant
2aRiver St. East. MOOSE JAW S \SK.

Accountants, Auditors, Assignees.
704 Builders Exchange Bidg.

STIRLING and RANKIN

WINNIPEG, MAN.,

ACCOUNTANT.

T —

HUBERT T. READE, B.6.S. vy,

Chartered Accountant
Royal Bank Building WINNIPEG

AUDITS SYSTEMS
7 Place d’Armes Hill -

GEO. GONTHIER, &XEsr ——

INVESTIGATIONS
MONTREAL

—
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E  TRUST COMPANIES |

TheToronto General Trusts
Corporation

EsTABLISHED 1882

Executor Trustee
Guardian - Committee

President, HON. F. OSLER, K.C.,
Managing Director J. W. LANGMUIR.

TORONTO OTTAWA WINNIPEG SASKATOON

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

Capital Fully Pald - - $1,000,000
Reserve Fund - - - 1.000,000

BOARD OF DIRECTORS

Right Hon. Lord Strathcona
and Mount Royal, G.C.M.G.. SR H. MoNTAGu ALLax

esident A BAUMGARTEN
Sir Edward Clouston, Bart., E. B. GREENSHIELDS
Vice-President C. M. Havs
C. R. HosSmMER

o H.V. MEREDITH

TO]}.ONTO BRANCH DAvVID MORRICE

Sir W. C, MACDONALD
Bank of Montreal Bldg., Xoﬁ R. MACKAY
. MACNIDER
Yonge and Queen Streets. 4 MAcvioE
M. S. L. RICHEY, Sir T. G. SHAUGHNESSY, K.C.

V.0.
MANAGER Sirk Wn, C. VAN HogrnE, K.C.M.G.

THE UNION TRUST
COMPANY, LIMITED

Head Office and Safety Deposit Vaults

TEMPLE BUILDING - TORONTO
Branches : Winnipeg, Man., 315 Portage Avenue
London, Eng., 75 Lombard Street
ital Paidup - $1,000,000 Reserve Fund - !
g Z/l\lss:fts. Trust‘Funds and Est;:‘é;\t- %?3_415.147 et

Board of Directors—Charles Magee, President. Hon. Elliott G. Stey-
enson, Vice-President. Samuel Barker, M.P.; H. H. Beck, T. Willes
Chitty, E.E.A.DuVernet, K.C.; S. F. Lazier, K,C.; George S. May,
J. H. McConnell, M.D.; J. M. McWhinney; Sir George W. Ross
H. S, Strathy. 4
Chartered Executor, Administrator, etc.
Agents for sale and management of estates.

4 per cent. Interest paid in Savings Department, subject to cheque.

Money Loaned on Real Estate. Correspondence Invited.
GEO. A. KINGSTON, J. M. McWHINNEY,
Assistant Manager. General Manager.

National Trust Co.

Limited.
J. W. FLAVELLE, W. T. WHITE,
President, General Manager.
Capital and Reserve - $2,500,000

Wills naming the Company Executor may be left
for safe-keeping in our Deposit Vaults free of charge.

Write for Booklet containing forms of wills,
OFFICES :

Toronto Montreal Winnipeg Edmonton Saskatoon
Regina .

British American Trust Co.,

LIMITED
A. C, F'lumcrlell. H. N. Galer, W. L Germaine,
Chairman, President, Vice-Pres. and Gen Man,

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $100,000.00.

Financial Agents, Investment and Insurance Brokers,
Executors and Trustees. Deposits received.
Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

Branch Office: Victoria, B.C.,

CORRESPONDENCR SovriciTrD,

Dominion Trust

Company, Ltd.

VANCOUVER, B.C
Subscribed Capital $1,235,700.00
Paidup - =« 696,787,61
Reserve - - - 225,000.00
Acts as confidential agent

for the investing of

public or private funds.

Manages estates.

Acts as executor liquidator,
assignee or trustee for
persons, firms or cor-
porations.

Correspondence solicited.

W. R. ARNOLD,
General Manager.

Branches : London, England,
and various Canadian cities,

NOW

is the time to make your will. Let us

explain .to you the many advantages

of appointing this Company executor
THE

TRUSTS and GUARANTEE
COMPANY, Limited

43-45 RHing St, West, Toronto
JAMES J. WARREN, Managing Director,

q] ANY FINANCIAL BOOK

in print can be supplied quickly by the
Book Department of

THE MONETARY TIMES OF CANADA
62 Church Street ; Toronto
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Real Estate,
Timber Lands,

Dominion Stock & rimber tonis,
Bond Corporation uwres |

Specialists in Picked British Columbia Lands

DIRECTORS

The Hon. Price Ellison, Pres.,
Minister of Finance for the
Province of B.C.

J. Arbuthnot, Vice.Pres.

M. B. Carlin

A. Harvey. K.C.
George H. Salmon, Gen, Mgr.

—— Capital $2,000,000 —

Winch Building,
Vancouver, B.C.

CANADA

| TO INVESTORS
Brandon, Manitoba

and surrounding territory presents to Intending Investors,
large and small, the best possible opportunity at the present
time (now) torealize large returns quickly.
Brandon Real Estate has never been boomed as other |l
Western cities have, consequently prices are low comparatively. ||
With hundreds of thousands of dollars being spent in |,
paving and other civic improvements. t
 With a million dollars’ worth of contracts already let for ||
private enterprises this year, Brandon is sure to forge ahead | |
and increase greatly. ‘
Brandon is the place for the conservative investor. |
Correspondence solicited.

J. W. FLEMING, 735 Rosser Avenue, Brandon, Man.

We have prepared a Special Letter
on D.S.S. & A.
W. A. FAULKNER & COMPANY

STOCK BROKERS s
1001-2 McArthur Building, WINNIPEG |

Write or call for copies.

A Mortgage
is tbg best known and most popular kind of
security in which to invest money. Selected
under proper conditions, it affords the safest kind
of investment.

Saskatchewan Mortgages
are the most popular mortgage security in
Canada to-day. We sell these mortgages to yield
a very attractive rate of interest. We guarantee
payments, and make collections and remittances
without cost to the investor.
Mortgage list and full information sent on request

Saskatchewan Branch:

Finance Company, Ltd.
REGINA, SASK.

26 WELLINGTON STREET EAST - TORONTO

Paid-up Capital and Reserve aver $550.000

National

WANTED

Agency of a first-class Loan or
Mortgage Company, either Local
or Provincial territory.

The Rounding Land Co.
Limited

REFEREN]SES: REGINA, SASK

l)nmiqiaoln Bz.\.n . ngina. -

Monetary Times
or Duns,

DIVIDEND

NOTICES

:

CARRIAGE FACTORIES, LIMITED.

Dividend No. 3.

Preferred Stock Holders.

Notice is hereby given that a dividend of 13 per cent.,
for the quarter ended 1s5th April, 1911, being at the rate of
7 per cent. per annum on the paid-up Preferred Stock of
this Company has been declared, and that the same will be
paid on the 209th day of April to the Preferred Shareholders
of record on the said 1sth of April, 1911.

By order of the Directors.
W. F. HENEY,
Secretary.

POWER, COMPANY,

THE MEXICAN LICHT AND
LIMITED.

Notice is Hereby Given that a dividend has been de-
clared of Three and One-Half Per Cent. (3% %), (being at

the rate of Seven Per Cent. per annum) on the preference!

shares in the capital stock of The Mexican Light and Power
Company, Limited, payable May 1st, 1911, to shareholders
of record on the 1s5th day of April, 1911.

The Stock Transfer Books of the Company for the pre-
ference shares will be closed from April 17th, 1911, to April
soth, 1911, both days inclusive.

Dividend cheques for the shareholders will be payable
at par at the Canadian Bank of Commerce, Toronto, Can-
ada, New York City, }l:I.Y., London, England, Mexico City,

i nd its branches.
ooy, By order of the Board,

W. E. DAVIDSON,

Toronto, April 3rd, 1011 Secretary.

MEXICO TRAMWAYS COMPANY.

Notice is Hereby Given that a dividend of One ang
Three-Quarter Per Cent. (134 %) (being at the rate of Sev:
Per Cent. per annum) has been declared on the capital stocz
of the Mexico Tramways Company for the quarter endin
March 31st, 1911, payable on the 1st day of May, 191 ‘g‘
shareholders of record at the close of business on the ;~t§
day of April, 1011, and that the Transfer Books of {h
Company will be closed from the 18th day of April, g, %
to the 3oth day of April, 1911, both days inclusive,. " iRy

Dividend cheques for shareholders will be payable
par at the Canadian Bank of Commerce, Toronto, Canadm
New York City, N.Y., Mexico City, Mexico, London, Eno
land, and its branches. s,

The holders of bearer share warrants, on detac
from their share warrant Coupon No. 8, and lodging
coupon or coupons at the Canadian Bank of Comm.
Toronto, Montreal, New York City, or London, Englangd
on or after the 1st day of May, 1911, will receive in exchaa: >
for each coupon the sum of One Dollar and Sevem;y.lr-g.e
cents ($1.75) representing the amount of the dividend b

hing
such
erce,

By order of the Board,
: W. E. DAVIDSON,
Toronto, April 3rd, 1911. Secretar_\.‘
= EEEEA

A charter has been granted a company with s
of $10,c00,000 for a shipbuilding plant on Sydnevch:?l:;al
Sir Henry Pellatt, Toronto; Gov. J. M. Gibson, ,Chas E 8
Clydebank, ‘Scotland; Alex. Gracie, Fairfield Ship c‘(l,hs*
pany; A. Cross, Sydney, are the incorporators. The ¢ e
p'ny will carry on business under the name of the Britf)m‘
Canadian Shipbuilding and Dock Company. s




April 22, 1911.

THE MONETARY TIMES

1655

FINANCIAL AND REAL ESTATE

MEF. H.LANTZCO.,LTD.

PAID-UP CAPITAL, $100,000.00
FINANCIAL. MINING AND
STOCK BROKERS

A Specialty of Coal and Timber Properties.
DEBENTURES, BONDS

transacted.

Gcnml Real Estate Business
Confitlential reports fumisl:ed on any property

City or Suburl)an. Refcrcnce, Roynl Bank

of Canada.

342 HASTINGS ST. WEST
VANCOUVER, B - B.C.

RITISH COLUMBIA, Canada, is
the last best west. Its scenery,
climate, the productiveness of the soil,
are unsurpassed. Fortunes are being
made by investing in its natural re-
sources now.

Large tracts of excellent wild agri-
cultural lands may now be secured in
blocks of 10 to 100 sections each at
$4.50 to $8.00 an acre.

This company has a paid up capital
of $250,000, and acts solely as agent.

As it neither buys nor sells for itself, its
recommendations and advice are un-

prejudiced.

British Canadian
Securities Limited
VANCOUVER, B.C.

= ABSOLUTELY GUARANTEED

ROYAL FINANCIAL CORPORATION LTD.
420 Pender Street - - VANGCOUVER, B.C.

7/.INVESTMENTS

MORTGAGES.

We are in a position to place a large amount of
money in First Mortgages on Improved
City and Farm property.

First-class Security Only.

References : Canapian Bank or COMMERCE,
BrapsTREET'S or R. G. Dun & ComPaNnY.

Correspondence solicited.

Geddes ® Sheffield

707A First Street, East,
CALGARY - ALBERTA - CANADA

Saskatchewan Lands

10,613.68 acres, in a solid block, on the
main line of the Canadian Northern,
with a townsite nearly in the centre.
Rich undulating prairie interspersed with
poplar groves. Good proposition for in-
vestment, colonization or large operating
farm. Write or wire us for diagram and
full particulars. - -

Bulmer, Downie, Reid & Curle
1103-4 McArthur Building, Winnipeg, Can.

Saskatoon Business &
Residential Property

Is the best investment in the West to-day
Write us for particulars

BUTLER & BYERS

SASKATOON, Sask.
Reference — The Bank of British North America

lik

THE ADVERTISERS ON THIS PAGE woula

e to know that you ‘‘saw it in The Monetary Times."’

You will confer a favor on both advertiser and publisher

by

mentioning it when answering advertisements.

HEAD OFFICE :
VANCOUVER, B.C,

QWN ERS of

Timber Tracts -

Natural Resources Security Company, Ltd.

PAID-UP CAPITAL,
$250,000,00

FORT GEORGE TOWNSITE, BRITISH COLUMBIA.

MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C.
BASQUE FRUIT FARMS (Irrigated) Near ASHCROFT, B.C.
CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP, B.C.
SASKATOON CITY PROPERTY (close in) SASKATOON, SASK.

Coal Areas -

GEORGE J, HAMMOND,
President

Farm Lands

——
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OSLER, HAMMOND & NANTON,

STOCK BROKERS.
Gerner of PORTAGE AVENUE and MAIN STREET, WINNIPEG

Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.
Telephone 1992,

G. S. WHITARER @ CO.

FINANCIAL, REAL ESTATE, INSURANCE AGENTS
CALGARY
Business and Trackage Property a Speciatly
Correspondence Solicited. WanTED—Agency for Reliable Loan Co

W. SANFORD EVANS @ Co.

(Members Winnipeg Stock Exchange)
INVESTMENTS ARRANGED
In Stocks, Bonds, Real Estate or Mortgages.
REPRESENTATIVES OF THELCANADIAN AGENCY, LTD., LONDON, ENGLAND

308 Grain Exchange, Winnipeg, Can.

LOUGHEED BROKERS and
AND FINANCIAL AGENTS

TAYLOR Western financial propositions

investigated and reported upon.
Limited Land appraisements.
CALGARY Correspondence confidential.

How. J. A. LoucHEeED, K.C., President
Canada. Epmusnp TAYLOR, Vice-President

JAMES C. MACKINTOSH & CO0. & 5zowus

184 Hollis Street, =« HALIFAX, N.S.

Dealers in Stocks, Bands and Debentures. Municipal Corporation
Securities a Specialty, Inquiries respecting investments freely
snswered.

Insurance Loaus Mining Stocks Bought and Sold

T. E. PATTESON

Farm Lands City Property Timber Limits
COAL LANDS

Room 3, Hill Block. LETHBRIDGE. ALTA.

OLDFIELD, KIRBY & GARDNER,

INVESTMENT BROKERS
234 Portage Ave., Winnipeg

The Alliance Land
and Investment Co.

Limited

Authorized Capital, $100,000.00
W. KINGSBURY BAGNALL, President

Agents and Correspondents Investments Along
in all Parts of Canada, Grand Trunk Pacific Ry:
United States and Europe a Specialty

Head Office

RAILTO BLOCK Winnipeg, Canada

Municipal Debentures Real Estate
Mortgage Loans Insurance
M. ALDOUS Cable Address 1 ‘‘Mavrra G. S. LAING

Montague Aldous and Laing

202 Nanton Building - WINNIPEG, Canada
REAL ESTATE - INVESTMENTS - LOANS

Members Winnipeg Stock Exchange

Loans placed on gilt edge security. Bona fide investments in real estate made

in improved or unimproved Winnipeg property or farm lands. Thirty years

experience in Manitaba iands. Properties managed and rents collected.
Bankers—Bank of Montreal

—
Municipal and Corporation Bonds

BOUGHT AND SOLD
G. A. STIMSON 2 C0., 16 King St.W., Toronte

We purchase and sell listed and unlisted

STOCKS ani BONDS

Sead us a list of what you wish us to dispose of. Give us your buying orders.

The Globe Securities Company Limited,
449 Somerset Building. Winnipeg

SASKATOON, CANADA.

If You want to MaKe Money,
Invest

In Saskatoon City Property or in Central Saskatchewan
Farm Lands.

For full information write

G. H. CLARE, Saskatoon, Sask,

Reference: Royal Bank of Canada.

I make a specialty of
G. J. Lovell .t
BROKER and FINANCIAL AGENT WINNIPEG, MAN.

William S. King Co. | Leans

oot Real Estate
Portage Ave., Winnipeg, Insurance
Canada. Stocks
Phones Main 1212, Main 3708. Bonds

L] L] -
East Winnipeg Townsite,
NEW DIVISIONAL POINT AT GRAND TRUNK
PACIFIC SHOPS.

A genuine opportunity for Investment, Lots from $75 to

$500 each, one-fifth cash. Torrens Title,

Apply to R. C. BIRKETT,
Financial and Real Est_ate_Brokex,

Winnipeg, Canada

—_—

When in London call on The Monetary Times,

Grand Trunk Building, Cockspur Street.

ROBINSON @ BLACK |

Real Estate, Insurance and Financial Agengy

CENTRAL WINNIPEQ PROPERTIES A SPECIALTY
Reference DOMINION BANK

Office, 381 Ilain St., cor. Lombard, WlNNlPBq
—_—
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Williz "o ~
A. w- B R I DG M AN illiam To oleTOO Geo. L Peet.
Real Estate, Financial and Insurance Agent LE, PEET & CO.
Established 1858.  The oldest real estate and financial office on the Pacific Financial, Real Estate and Insurance Agents ; — Representing
coast, Mortgage Investments on improved business property, Investment Dept. Canada Life Assurance Co. Investment Dept. 1mpcrial
1007 Covernment street’ v|ct°r|a, B.C. l:lfc Aﬁstfrmjcc Co, of Cana({a. Land ])cp.‘lrl[nu]l Canadian Pacific Railway
g Co. Exclusive Agents for C.P.R, town lots in Calgary,
Reference—Canadian Bank of Commerce. Merchants Bank of Canada CALGARY, ALTA.

Saskatoon City Property || EASTERN TOWNSHIPS SECURITIES.

; | Direct private wires to F. B. McCv ¢ & Co., Members Montreal Stock

Farm Lands, Retail and Wholesale. Exchange: E. & C, Randolph, Members New York Stock Eschange
MIGHTON BELL &? TURNER | A. E. Ames & Co., Members Toronto Stock Exchange.

. ‘ F 1‘ Stock and Bond Broker

SasKatoon - - SasK. l w, WHI E’ SHERBROOKE QUE

GILT EDGED INVESTMENT. 200,000 Acres of Wild and Improved Lands for Sale In
$5,000 wanted on 1st mortgage to net 6% for 5 years. Manltoba' Saskatchewan and Alberta.
Value of farm $16,000, buildings $1,500. Correspondence Solicited
840 acres, of which 400 are under cultivation. One mile from Hayfield = .
Station, on G.N. Railway. Land is first-class, located in one of the finest ‘~7 H l4 'IqHFR
districts of Manitoba. WRITE AT ONCE. ST 1"; Sl bhan ¥ b

wmoxs W N REID, Smith Block, Brandon, Man. || South African and Half Breed Scrip

Large Tracts a Specialty Moose Jaw City Property
Investments, Loans and Insurance

\
“IGHTUN & CAVANAUG ﬁmms ?{ND lnbus-rnu.%rocn .. Reference: Dominion Bank. Box 269, Moose Jaw, Can,
MUINES, EAL ESTATE. IMBER
BROKERS ;
{

Members Vancouver Stock Exchange
Suite 506, Dominion Trust Bldg. Vancouver B.C.

Farm Lands  City Property Coal Lands  Timber Lands

Being quite an extensive owner of British Columbia Timber
SSS e Galk Toue Stook Lands, Alberta Coal and Farm Lands, Prospective Purchasers

Will buy and sell all listed, unlisted, inactive and miscellaneous secur- should communicate with me before investing.

fties, and S.A. Scrip. JOHN M ORRIS. Realty ﬁ:lgkl;:n-nclﬂ

Largest clientele in Western Canada 2 S 43 . Brokac
Ve, monton .
R.D. MacLachlan 122 McDouga e
Board of Trade Building, Victoria, B.C.
Rt e e v Sl T M e e e R U

WAGHORN, GWYNN @ CO.
STOCHK BROKERS.

CHAS- STEELE REALTY COMPANY Financial and Insurance Agents.

S— Edinburgh Lite Assurance Company Mortgage Co. of Canada,
g et b s Brokgrs Lgﬁnpirsal /:\r;:ntn:mR::f\u(clr German Fire Assurance Company, Standard
RemOVEd from 334 to 525 Pender Street \V. Trusts Co., Winnipeg. Vaiioiun B

Bank of Hamilton Chambers.

VANCOUVER BRITISH COLUMBIA

TRACKSELL, ANDERSON & CO. McIntosh & Brown

Western Canada Investments, Bonds Estate and Financial Agents
Debentures, MO“RagCS, Rcal Estate Vancouver real estate, Frasér Valley Lands.

Reference: Traders Bank of Canada.

! Correspondence Solicited=- -English, French, German Fiscal Agents for

: . and . v

Regina, Sask. ..o Bio0d Street Victoria, B.C. Great West Land Co. Ltd.,
| — 543 Granville St., Vancouver, B.C.

N S T B TS N S TR Y A T AR T

—

~ SKEITH & TILLEY

Real Estate and Insurance Brokers OSLER & HAMMOND, 32;’,?.‘.‘.3:?‘;}’:..‘3

We have a large list of Western Investments. 21 JORDAN STREET, TORONTO
Cmolp‘onéiellce LETHBRIDGE. ALTA. Dealers in Government, Municipal, Railway. Call. Trust and Miscel.
AnVited. laneous Debentures. Stocks on London, Eng., New York. Montreal and

Toronto Exchanges Bought and Sold on Commission

FOR SALE

N s s—

Mortgages and Agreements of Sale. Good Secur- A. E. AUSTIN & CcO.
jty. Large Discounts for cash. Correspondence In- REAL ESTATE, INSURANCE, STUGK BROKERS
vited. J. L. MacKenzie & Co., Box 1076, Moose Jaw, MEMBERS VANGOUVER STOOK EXCHANQE
Saskatchewan. Reference: Dominion Bank. 328 GRANVILLE ST., VANCOUVER, B.©. CABLES: AUSTIN, VANCOUVER™
‘ g We Want Your Business McARA BROS. & WALLACE
| The J. A, MacPHEE Agency ESTABLISHED 1886,
i Suite 608 Grain Exchanze Building CALGARY. Cans da. FINANCIAL, INSURANCE AND ESTATE AGENTS
i Money to Lend — Fire and Liability Insuracce . 2114-1 6, 11th Ave. REGINA, SASK. CANADA
:
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55“ HANE[ Head Office Canada Branch.
MONTREAL
THE l.[lNl]nN A Total Funds - $20.000,000

Established A.D. 1720. FIRE RISKS accepted at current rates.
Toronto Agents : : : : S. Bruce Harman, 19 Wellington St. East.

WATERLOO MUTUAL FIRE INSURANCE CO.
EsTasuisHep 1N 1868.
Head Office - WATERLOO, Ont.

Total Assets 31st December, 1908, . : % $600,000.00
Policies in force in Western Ontario, over 4 : 30,000.00
WM, SNIDER, President, GEORGE DIEBEL Vice-President.

FRANK HAIGHT, Manager. T.L. ARMSTRONG, Inspector

MERCHANTS FIRE INSURANCE COMPANY

Gero. H, Hegs, President Joux H, C. Duruawm, General Manage®
Freperic P. Wyrng, Iaspecto

Authorized Capital, $500,000. Subscribed Capital, $300,000

Head Office: MERCHANTS FIRE BUILDING
86 Adelaide Street East . TORONTO

FACTORIES UNDERWRITERS POLICY

WHAT IS IT?
A policy with the traditional strength of LONDON LLOYDS

BECAUSE it is reinsured in full by over one hundred of
the leading Underwriters at LLOYDS, and

BECAUSE every name on the contract is fully guaranteed
in accordance with the English Insurance Act;

BUT WITH ADDED ADVANTAGES
BECAUSE this policy is issued in full accordance with
Canadian law, and
BECAUSE the full legal reserve of unearned premium is
maintained in Canada,

The SOUNDEST, STRONGEST and MOST ATTRACTIVE POLICY
ever issued in Canada.

Correspondence invited from Agents and Brokers.

Burnett, Ormsby, & Clapp, Limited,
38 Wellington Street East, Toronto,

A Company of long standing doing a
large business in one of the most progress-
ive cities in Saskatchewan is’ opening an
Insurance Department in connection with
its business, and is open to negotiate with
an English Insurance Company for its
representation. Address Box 303,
Monetary Times.

Corporation Agencies, a Montreal company, formed re-
cently to make reports upon properties and generally to act
in the interests of investors in the Dominion, says ‘‘Can-
ada,” of London, is undertaking, on behalf of a group of
French capitalists, the construction of a railroad from Bella
Coola, B.C., to Dunvegan, in Alberta. The bill to authorize
the building of the line is now going chrough the House ot
Commons, and the company’s staff of engineers are in the
field cariying out preliminary work and making necessary
surveys, The road, which will traverse the Rockies through
the Pine Pass, will develop the lumber and mining indus-
tries in the country through which it passes, and carry
the products of the Peace River country to the Pacific
coast. The sum of $60,000,000 will be the approximate cost
of the undertaking. The same corporation, which is super-
intending the work from its Montreal office, acting on be-
half of a group of Montreal capitalists, are equipping and
sending an expedition to look into the industrial possibilities
of Prince Rupert, the Pacific terminus of the Grand Trunk
Pacific, and the surrounding country.

EQUITY M .

HoN. THos. CRAWFORD. President ; Wu. GREENwWOOD BrOwN, Gen. Mgs

Assets on January 1st, 1911 - - $426,699.8¢
Liabilities b " 2 2 $211,318.48
Covernment Reserve, Jan. 1st, 1911 - - $162,664.13
Security to Policyholders " - $378,0a5.35

The EQUITY offers $300,000 Security in
Excess of Government Requirements.

GENERAL AGENTS.

MONTREAL—Carson Bros. WINNIPEG—Brown Clarke
SYDNEY—Young & Lorway. VANCOUVER—W, S, Holland. %
REGINA—McCallum, Hill & Co HALIFAX—Faulkner & Co.
CALGARY—Geo. A. Lavis. ST. JOHN—]. M. Queen,

Head Office - 24 King St. W,, Toronte

British and Canadian Underwriters
NORWICH - England

ASSETS $10,297,530.
Guaranteed by the . ..
Norwich Union Fire Insurance Society, Limited,
of Norwich, England.

Head Office for Canada :

12-14 Wellington Street, East - TORONTO

JOHN B. LAIDLAW, Manager.

BURRUSS, JOHNSTONE & SWEATMAN,

Toronto Agents.

COST OF LIVING.

In the United States and England Compared—T here i1s a
Margin of Expense inn America,

The Imperial Board of Trade has issued a report show-
ing the comparative cost of living in England ang th
United States. The report shows that merchants an§
farmers have considerable advantages over other cla
in the matter of wages, hours, of comforts and advantage
of _saving money. The report gives the results of invesﬁs
gations begun in 1909 in 28 American cities and to 3
The employments chosen for enquiry were the vario
branches of the building, engineering and printing trad:s
Among the main conclusions are that the food .of ths.
average English family depending on trades named wo ]e
cost about 38 per cent. more in the United States, ang t: .
ghc rent in America would be in proportion of 207 to ,:“
in England. In other words, the cost of food and reng o3
52 per cent. greater in the United States than in Eng‘la::]e

But the wages in the United States are at the Tate of
230 to 100, cr more than two and a quarter times gre tO(
in the United States. —

Since there is proof that employment is more int
tent in the United States than .n England, workers
a much greater margin when allowance is made for h
exnenditure. The report says: ‘‘The margin is cle
large, making possible the command of necessities Sy
veniences and the minor luxuries of life to an extent érecon'
than in England, although the effective margin is, dn it i o
curtailed by the scale of expenditure. The higher expese(}f‘
ture is in some instances necessary and +n others VQ{I =
tary, in accordance with a different and higher Standun-
of material comfort.”’ xd

The report notes further that, although the ability
spending is greater in the United States than in Engf: of
and although the American is naturally more extrava and,
and great wastefulness often results, it is a fact that ﬁ?nt’
who desire to exercise a strength of will and foresigh¢ bt
save more easily in the United States than in Eng-];;nd an
cause of the larger income. > be-

In the matter of hours, skilled workers in the b
ing trades in America have the advantage of abOutuﬂq‘
hours weekly compared to the English, and the unsk;j

Sses

ermit.
‘have
1gher

Six
lleq

have an advantage of about three and three-quarter hox
rs,
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AUTHORIZED CAPITAL, $2,000,000

HubpsoN Bay

INSURANCE COMPANY
HEAD OFFICE, VANCOUVER, B.C., CANADA

J. R. BERRY, C. E. BERG,
President. Manager.

ANCHOR FIRE AND MARINE

Insurance Co, Ltd.
Head Office - - Calgary, Canada
Capital, - $500,000

Agents Wanted in Unrepresented Districts

Western Canada Fire Insurance Co.

COL.JAMES WALKER, President. J. E.RICE, Managing Director.

Surplusto Policy-holders, $241,970.12
Head Office: Calgary, Alta.

WINNIPEG FIRE
Assurance Co.

HEAD OFFICE WINNIPEG
AGENTS WANTED at many Western
points. Apply

L. H. MITCHELL, Secretary

—!

Colonial Fire) Assurance Go.

WINNIPEG - MAN.

Security to Policyholders, $193,111.98.

Assets equal to $40 for each $r1,000 of
Insurance carried, compared with $14.78
average assets of other Canadian companies.

See last report of the Supérintendent of Insurance.
President, Vice-President,
W. SMITH. LOUIS W. HILL.

The Continental Fire Insurance Co.

HEAD OFFICE - WINNIPEG
Agents wanted in all unrepresented districts.
Office :—National Trust Bullding, 325 Main Street.

THE CANADA-WEST FIRE INS. CO’Y.

HEAD OFFICE, WINNIPEG, CANADA.

‘““A Western Company for Western People.”

Authorized Capltal .................... $500,008.
gecurity to Pollcyholders ............... $420,080.

R
Office 106-108 Grain Exchange - -  Winnipeg

—

Total Assets
$93,057,042

Canadian Investments
Over $8,000,000

(Greatly in excess of other
Fire Companies)

Manauer for Canada

Randall Davidson

Resident Agents, Toronto
Branch

Evans & Gooch

J. A. Stewart, Inspector

Head Office :
112 Sr. James Stree”
MONTREAL.

DIRECTORS *
Sir E.S.Clouston,Bart,
President.

J. Gardner Thompson,
Vice-President and
Managing Director.

Geo.E.Drummond, Esq

F. W. Thompson, Esq.,
Sir Alex. Lacoste,
M. Chevalier, Esq.,

J.\W. Binnie, Secretary,

William Hay,
Assistant Secretary.

BRITISH EMPIRE
INSURANCE COMPANY

Authorized
Capital, $500,000,
shares $100 each,
now being sola at

$110 per share

Incorporated by
Special Act of
Parliament of

British Columbia,
March 10, 1910

PROVISIONAL DIRECTORS
W, J. Warker, President and Manager of the British Empire I
Company, Ltd, ; also of the British American Live Suil(;l‘: ;essoncsl::i‘;;\ce
AmEs Roy, Manager of the Vancouver Exhibition
Georee A. CARRIER, President and Manager of the Canadian Guarantee
& Commercial Agency, Ltd., Vancouver, B.C,
E. S. KnowLron, Druggist and Stock Breeder, Vancouver, B.C.
C. E. Burnuawm, Secretary of the British Empire Insurance Company, Ltd,
BANKERS
Royal Bank of Canada, Vancouver, B,C,
SOLICITORS
MacNeill, Bird, MacDonald and Bayfield, V B
MacKenzie, Brown, Thom & McMorrin, R:Qﬁ?;vs?;;k.'c'

Short, Cross, Biggar and Cowan, Edmonton, Alta.
REFERENCES
Royal Bank of Canada; Canadian Guarantee and Commercial Agency, Ltd. ;
Bradstreet’s Commercial Agency 3 R. G, Dun & Co, 4

The British Empire Insurance Company, Ltd., incorporated June 17th,
1910, has taken on the business of the British' American Live Stock Associa-
tion, Limited, of Vancouver, incorporated May, 1907, and being a dividend
payer from the first, The shareholders in each of the above have
taken shares in the new Company, and it is intended that the business ct
both will be transferred to the British Empire Insurance Company. The
authorized capital is $500,000, the balance of 250,000 dollars is now bein,
placed in the market at $110 per share, through the Canadian Guarantee ans
Commercial Agency, Limited, the official brokers,

The old company has now an agency force covering the territory from
Manitoba to the Coast capable of producing $500,000 worth of business per
annum, which, with the addition of fire, hail and other kinds of insurance
which the already established agent can handle, gives thiscompany a great
scope for business, and by its fair dealings the management of the parent
company enjoys a splendid record for integrity and business ability, and to
these the success of the old company is due. The ** British Empire,” there-
fore, under the same management, and with the same field force, is a “going
concern ” and should prove a success from the outset.

THE ADVERTISERS ON THIS PAGE would

like to know that you ‘‘saw it in The Monetary Times.”’
You will confer a favor on both advertiser and publisher
by mentioning it when answering advertisements.
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German American
Insurance Company
New Pork

CAPITAL

$1,500,000

RESERVE FOR ALL OTHER LIABILITIES.

8.1el.l12

7.542.400
17.170.112

AGCENCIES THROUCHOUT CANADA.

ESTERN Assurance Co.

Incorporated 1851. Fire and Marine.
CapIWl | T R i ate $2,500,000 00
AROOOIS il e 3,213,438 28
Losses paid since organization 54,069,727 16

Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.

W. B. Brock W. B. Meikle,
Vice-President General Manager

C. C. Foster,
Secretary

S Ry M R 3 S AR N P A L et/

GUARDIAN ASSURANCE COMPANY

LIMITED
ESTABLISHED 1821,
Assets exceed Thirtv-two Million Dollars
Head Office for Canada, Guardian Building, Montreal

H. M. Lambert, Manager. B. E. Hards, Assistant Manager.

ARMSTRONG & DeWITT, Ceneral Agents,
18-18 Leader Lane, - - - TORONTO.

R A 2 L R YV S O AR A P X

British Northwestern Fire Insurance Company
HEAD OFFICE, WINNIPEG

Subscribed Capital, $306,640 Paid up Capital, $50,240

Board cf DNirectors
EDWARD BROWN, President
D. C. CAMERON, 0. A. ROBERTSON
Vice-Presidents
D. E. Williams, Winnipeg, C. W. N. Kennedy, Winnipeg
A. C. Flumerfelt, Victoria, W. E. Macara, Winnipeg
E. P. Davis, K.C., Vancouver, T. J. S. Skinner, Calgary

Robert Hall, Brandon
F. K. FOSTER, Managing Director
Reliable Agents wanted at all Points in the four Western Provinces.

QUEEN ™&iz5am

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

Temple Building, Bay Street C. S. SCOTT, Resid
TORONTO. Tel. Main 66 and 6 Honiiion, Oue,. Tt

THE Incorporated 1875.

Mercantile Fire

INSURANCE COMPANY

teed by the Lownon AND LANCASHIRE Firz I ANCR
AR Pollaies Tinmnts C’onurn or LiverrooL e

LONDON MUTUAL
Established FIRE Head Office:

1859 TORONTO
Good agents find THE LONDON MUTUATL
a good Company to represent, and are building

up a large business and a profitable

income.

Address applications for agency to

D. WEISMILLER, President and Managing Directer

THE

Western Union Fire Insurance Co.

Head Office, Vancouver, Canada
Archibald York, M, DesBrisay. V. C James. C. G. McLean,
Pres. Vice-Pres, Gen. Mgr.

Agents wanted in unrepresented Districts

Columbia Fire Insurance Co.

LIMITED

Head Office: Vancouver, B. C.
E. H. HEAPS, Pres. R. P. McCLENNAN Vice-Pres.
W. B. ROURKE, Secretary.
Authorized Capital - $600,000.00
Subscribed e $280,700.00
Surplus to Policy Holders $288,712,.00

Manitoba General Agency:
Northern Agency. Company, 519 Mcintyre Block, \\'innipcg

—

THE LAW UNION & ROCK INSURANCE CO., Limiteg

of London
FOUNDED IN 1806,
Assets exceed $45,000,000. Over $6,000,000 invested In Canaga.
FIRE and ACCIDENT RISKS acoepted,
Canadian Head Office :—112 St, James St., Place d’Armes, Montreal,
Agents wanted in unrepresented towns in Canada.

Alex. S. Matthew, Manager, 3 EE DICKSON
- .

W. D. Aiken, Sub-Manager, E
Accident Department. Canadian Managel-

—

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL,
LANSING LEWIS, Manager. SR J. G. BORTHWICK, Secm,

MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St, TORONTO., Telephone Main 6§ & 67

———

Economical Mutual Fire Ins. Co’y of Berlip |

HEAD OFFICE - - - BERLIN, ONTARIO
Total Assets, $800,000  Amowst of Risk 522,008
otal Assets mount of Ris
: Gove:'nment Deposit $50,000 g * 1000
Goo, 0. H.Lang, . "'w.H. 8
ice-Presiden gr.-Secre :

———

John Fennell
President.

THE CENTRAL CANADA INSURANCE COMPANY |

HEAD OFFICE: BRANDON,
A CENERAL FIRE INSURANCE BUSINESS TRANSACTED

h I President; AnGus McDonaLp, Vice- i
Tasor O Wi Jr::f éngnLL. Manager. s Prmd"“:
Winnlpeg Agency : Insurance Agencies, Ltd., 242 Somerse

W. J. Staftord, Managey. DU

ager,
When in London calt on The Monetam
Grand Trunk Building, Cockspur Street. es,
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THE OCCIDENTAL
FIRE INSURANCE CO.

Head Office - WAWANESA, MAN.

A. NAISMITH,
PRESIDENT.

A. F. KEMPTON,
Skc. AND MGR.

SUBSCRIBED CAPITAL - .
SECURITY TO POLICY-HOLDERS -

Full Deposit with Dominion Government

R. M. MATHESON,
VICE-PRESIDENT.

C.“D. - KERR;
TREASURER,

$500,000.00
591,123 88

Agents wanted in unrepresented districts

BRITISH AMERICA

Assurance Co’y (Fire)
tncorporated . Head Office, TORONTO

BOARD OF DIRECTORS

HON. GEO, A. COX, President W. R. BROCK,

Vice-President
ROBT. BICKERDIKE, M. P. GEO. A, MORROW
B. W. COX AUGUSTUS MYERS
D. B. HANNA FREDERIC NICHOLLS
ALEX. LAIRD AMES KERR OSBORNE
Z. A. LASH, K.C, LL.D IR. HENRY M. PELLATT
E. R. D

W. B, MEIKLE, Managing Director P. H. SIMS, Secretary
Capital, $1,400,000.00
Assets, 2,016,670.59

Losses paid since organization - - $34,470,308.91

ST. PAUL FIRE . AND MARINE
INSURANCE COMPANY

Founded 1863, ST. PAUL, MINNESOTA

Assets Over - - - $6,000,000
Policyholders’ Surplus Over $2,000,000

This Company has on deposit with the Authorities at Ottawa, Canadian
Bonds to the value of One Hundred Sixty Thousand Dollars, ($160,000) tor the
security of Canadian Policyholders,

For Agency Contracts (Fire), communicate with the following :

DALE & COMPANY, Coristine Building, Montreal, Q., General Agents for
Province of Quebec,

W, E.(;’UD_GER, King St, East, Toronto, General Agent for Province of

ntario.

ANDREW M. JACK & SON, 169 Hollis Street Halifax, N.S,, General
Agents for Province of Nova Scotia,

WHITE & CALKIN, 128 Prince William Street, St. John, N,B., General
Agents for Province of New Brunswick.

CHRlS%ENSEN & GOODWIN, 241 Sansome Street, San Francisco, Cal.,
General Agents tor Province :? British Columbia,

Agencies in the Provinces of MANITOBA, SASKATCHEWAN, ALBERTA,

report direct to the Home Office, ST, PAUL, Minn,, U ,S,A,

Canadian Marine Department,
DALE & COMPANY, Coristine Building, Montreal, Q,

—

UNION ASSURANCE SOCIETY

MERGED IN THE

commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND
Total Funds Exceed $86,250,000
Security Unexcelled

. L. MORRISEY, Manager
TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288. Residence, Main 1145

The Acadia Fire Insurance Company

OF HALIFAX, N. S,
ESTABLISHED A, D. 186a. "“MADE IN CANADA"

Capital Subscribed............ tireresseeenes . $400,000.00
Capital Paid-up «.ccvvvesnrrsesscracienssess  300,000.00
Total Cash Assets.......... sssssssh | sesavass BB TH.STHES
Uncalled Capital.......v0uee cssessesesisesess 100,000,000

$674,674.63
Liabilities, including Reinsurance Reserve...... 71,210.22

Surplus as to Policyholders..vvvivieeiieenss. $603,364.41
For Agency Contracts, Ontario and Quebec, apply to
Br.Office—260 St JamesSt., Montreal, W.] . NESBITT, Supt.of Agencies
Manitoba, Alberia and Saskatchewan
THOS, BRUCE, Resident Manager, Buiman Block, Winnipeg.

Br. Columbia—-CORBET & DONALD,General Agents, Vanceuver, B.C,

Toronto Office—12-14 Wellington Street East, BURRUNS &
SWEATMAN, General Agents.

T. L. MORRISEY, Manager

Capada Branch : E“"‘" St. James and McGlill Sts.. MONTREAL }

Norwich Union
FIRE

Insurance Society. Limited
Founded 1797

Head Office for Canada:
TORONTO
John B. Laidlaw,

Manager,
A. H. Rodgers,
Branch Secretary,

ATLAS ASSURANCE CO.,

Limited
OF LONDON, ENGLAND

Subscribed Capital - - $11,000,000

Total Security for Policyholders amounts to over Twenty-six Million
Dollars. Claims paid exceed One Hundred and Thirty-
seven Million Dollars,

The Company’s guiding principles have ever been Caution and
Liberality. Conservative selection of the risks accepted and Liberal
Treatment when they burn,

Agents—i.e.,, Real Agents who Work—wanted in unrepresented
districts.

North.West Department: R. W. DOUGLAS, Local Manager 316-317
Nanton Bldg., Cor. Main and Portage Ave., Winnipeg.
Toronto Department: SMITH, MACKENZIE & HALL, General
Agents, a4 Toronto Street, Toronto.

Head Office for Canada—MONTREAL
MATTHEW C. HINSHAW, Branch Manager.

THE

Brandon Fire Insurance Co.

Head Office - BRANDON, Manitoba.
F. J. CLARK, Managing Director,
WINNIPEG AGENCY—

Northern Agency Company, 519 Mcintyre Block.

First British Insurance Company established in Canada, A.D. 1804

Phoenix Assurance Company, L.

FIRE of London, England. LIFE

Founded 1782.
TOLRL POBOUTORE DVOE i dvssnsrsmn,sos s oinis o sains vasnorevon o $ 78,500,000
Fire 108888 PRIA:iolcose svavinsviiesianysns idrasyosirens 350,000,000
Deposit with Federal Government and Investment in
Canada for security of Canadian policy holders only exceed 2,500,000
Agents wanted in both branches. Apply to

R. MacD. Paterson, Managers.

J. B. Paterson,
100 St. Francois Xavier St. Montreal, Que.

Life bonus year 1910. { G
All with profit policies taken out prior to 31st December will participate
in one full year’s reversionary bonus.

ANGLO-AMERICAN FIRE INSURANGE COMPANY

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THRCUGHOUT
THE PROVINCE OF ONTARIO ARE INVITED

TORONTO, - 61-65 Adelaide Street East
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CONFEDERATION LIFE

ASSOCIATION.

Head Office, - Toronto, Canada

President
W. H. BEATTY, Esa
Vice-Presidents

W. D. MATTHEWS, Esa, FRED'K WYLD, Esa.

Directors
E. B OSLER, Esq., M.P. WM. WHYTE, Esq.
D. R. WILKIE Esq. HON. JAS YOUNG
8. NORDHEIMER, Esq. JOHN MACDONALD, Esq.
ARTHUR JUKES JOHNSON, Esq., M.D. GAWTHRA MULOCK, Esq.

W, C. MACDONALD, J. K. MACDONALD,
Secretary and Actuary, Managing Director

POLICIES ISSUED ON ALL APPROVED PLANS

“PROFITS 1911

is a pamphlet showing the dividends the Policyholders of
The Great-West Life are receiving on their Policies.

The Great-West Life is paying unequalled profits to
its Policyholders. The main reason is the high interest
rate on investments. An advantage of two points in the
interest rate will give double the profits otherwise avail-
able to Policyholders. So the importance of the fact that
for many years The Great-West Life has earned over 7%
on investments is clearly apparent.

Not only are profits high—but premiums are low.
Here are two of the strongest possible reasons why those

needing the protection of Life Insurance should look inte
the Policies of

The Great-West Life Assurance Company
Head Office - - WINNIPEG

Ask for personal rates and sample
Policies, stating age next birthday.

A\~ THE HOME LIFE

Association of Canada

Head Office

Home Life Bullding, TORONTO

Capltal and Assets, $1.400.000

Reliable Agents wanted
unrepresented districts.

Correspondence  Solicited

HON, J. R. STRATTON, President

i ] K., McCUTCHEON, %
. Managing Director

A. ). WALKER, A.CA, Secretary

SOME VITAL POINTS

Mirroring the Distinguishing
Features of the

Mutual Life of Canada

MUTUAL on the Full Legal Reserve Plan:
CAREFUL in the Selection of Its Members :
PRUDENT in the Investment of Its Funds:
ECONOMICAL in Management Consistent with
. Efficiency:
PROGRESSIVE along Sciencific and Popular lines ;
REASONABLE in its Policy Terms and Conditions :
LIBERAL in Its Cash and Paid-up Values:
PROMPT in the Settlement of Its Claims: and
JUST and FAIR in All Its Dealings.

HEAD OFFICE, WATERLOO, ONT.

THE CROWN LIFE INSURANCE CO.
Head Office—ToronTo. Record for 1910

New Business—$2,017,400. increase of sa per cent Insurance in
Force—$6,318,009, increase of $1,005,619. Premium and Interest In-
come, etc.—$261,905.09. Payments to Policyholders—$49,691.47. Total
Assets—$861,615.69, increase of $139,721.97. Average Interest Earn-
ing Rate on Investments—6% per cent. Reserve Fund for Policy-
holders—$695,354.00. Total Security for Policyholders—$1,325,129.39.
Surplus to Policyholders’ Account—$152,236.38.

CROWN LIFE POLICIES include Automatic Non-Forfeiture,

THE FEDERAL LIFE
ASSURANCE COMPANY

Agents of character and ability wanted to represen
this old established Company in Western Canada
To the right men liberal contracts will be give

Apply to

Total Disability, Extended Insurance, Guaranteed Loan, Cash R.S. ROWLAND, Provincial Manager . Winnipeg M
Surrender and Paid-up Values, and other modern privileges, with J. P. BRISBIN, e e + . . Regina S' n.
IowAPremium Rates. : T. W. F. NORTON, e i . .« Calgar + S
gency Openings, with Salary and Commission Contracts, for T MacADAM “ “ V. Y, Alta,
successful Life Insurance Writers. Apply to, y $ h i T ancouver,B ¢
WILLIAM WALLACE, General Manager. e o -
HOME OFFICE at HAMILTON, ONT.
R ..

THE EXCELSIOR LIFE INSURANCE COMPANY

Established 1889. Head Office, TORONTO, CANADA
Insurance in force $14,000,000.00
Available Assets 2,552,863.49
Satisfactory Profits paid Policyholders during four Quinquennials.
Foremost in Profit-Earning Features and in Security.
The New Excelsior Policies are up-to-date in every particular,
Excellent Opening for First-Class Field Man.
Agents Wanted: To give either entire or spare time to the business.
E. MARSHALL, General Manager. D. FASKEN, President,

The Dominion Life
wants a few

Good Men for a Good Company
in Good Territory

Applyto; Fred Halstead, Superintendent, Waterloo, Ont,

SUN LIFE OF CANADA

At 31st December 1910

Assets . - $38,164,7
Surplus over all liabilities, and Capita S .

Hm 3} and 3 per cent. Standard 3,952,437 54
Surplus Government Standard 2,319,921 18
Income, 1910 - - 9,710,453 94

Assurances in Force - 143,549,276 09

Write to Head Office, Montreal, for Leaflet entitled “Pro;
: Pro'gressive." *Perous anq

Sun Life Policies are easy to sel}

THE ADVERTISERS ON THIS PAGE woul
like to know that you ‘‘saw it in The Monetary Times g
You will confer a favor on both advertiser and publish’er
by mentioning it when answer_i_ng gqvert_isemgnts.
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LIFE ASSURANCE COMPANIES |

Head Office

™E MONARCH LIFE ' S B d P f.
IS A 8 WINNIPEG, | ty t
GOOD COMPANY | Yecurity an roil
ot ; Presidcp{'c'{:;,&?ﬁ?gm'& Faria Winaipeg | are assured to Canada Life Policyholders,
Ethmdent Standard Trusts Lo ‘ by the FINANCIAL STRENGTH of the
Ist Vice-Pres Prltl-l'c(i:lr:lto\l"%?wleA:‘\XLFC - Winnipeg Company and its constantly increasing
Director Bank of Toronto | SURPLUS EARNI NGS.
2od Vice-Pres. - E.L. TAYLOR, K.C - Wisnipeg il | In 1910
Director Great-West Permanent Loan Company
Maseging Director - J. W. W.STEWART - Winnipe Over $2,000,000 in Profits
Sec'y & Actuary-J. A MACFARLANE, AlA - Winnipeg were allotted to Canada Life Policyholders,
P g e P | a‘nd t'hc szmstartn‘ry increase in the Surplus
to Reliable Men, ‘ Earnings of the Company for the past year

R R 2 N A B A s is evidence that Canada Life Policies will
‘ continue to be profitable.
THE PRUDENTIAL LIFE

Insuran ce Company " A Good Company for Men to Insure in and for
Head Office * Winnipeg, Canada || Agents to Represent. Address _
Authorized Capital $1,000,000 00 C d L'f A
Capital Subscribed 601,000 00 danada Llie ssurance 0.
Insurance in force 31st
Dec,, 1910—3 years 4,277,000 00 Head Office & s Toronto
We have openings for good agents. —

QS SUNEN, Hunaging Directer. COMMERCIAL UNION ASSURANCE CO.

LIMITED, OF LONDON, ENGLAND

FIRE, LIFE, MARINE, ACOIDENT.
NORTHERN LIFE ASSURANGE COMPANY OF CANADA || | Toiihmmost fncome exceeds ™ ioiriiiiiiiiiirriiricrs s aron om

ON { Life Wunds .coscsseespisseanss
i l;lOONTAR'o | Total Funds exceed ...eveee h - PR md...:l,m.z
3 di B . mmercial on 8- ontre.
The past year showed progress in every Department, ‘ ?:-..dm(:g::gg:,n;a;:.n O Toronto Office, 49 Wellington 8t East,
We wrote more business than we ever did. GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.

Our Assets amount to gearly a million and a half.
Our Reserves for the Security of Policyholders are
nearing the million mark.

Our Death rate was small, showing careful selection, E
and was paid for twice over by our Interest income, L o N D o N L I F

W. M. GOVENLOCK, JOHN MILNE, ! HEAD OFFICE - LONDON, Canada
Secretary. Managing Director. . ;
The Company's splendid financial position, unexcelled profit results on
maturing endowments and exceptionally attractive
policies are strong features.
Full information J. F. MAINE, Inspector, Industrial Agencies
from - E. E. REID, Assistant Manager

¢ It pays municipalities to have their
announcements in the paper which | THE...

A
reaches the largest number of pos-| POLICYHOLDERS i IHN

sible purchasers, not only in Canadaj MUTUAL Times
but all the financial centres of the{l A STOCE MUTUAL LIFE COMPANY.

R The most in Life Insurance for the least in money
world. That paper 1s We give guarantees-- Not Estimates.

‘
|| A M.Featherston, Gen. Mgr. 503 Temple Bldg, Toronto, Ont,
|

The Monetary Times

The Continental Life Insurance Company

THE ADVERTISERS ON THIS PAGE would | Continental Life Building, Toronto
like to know that you ‘“‘saw it in The Monetary Times."" | gat‘fe ifr"::i“‘nlc 52?%2:;:22"5 open for any energetic Agents

You will confer a favor on both advertiser and publisher i

) 3 ' ” Apply to GEORGE B. WOODS, President and Managing Director
by mentioning it when answering advertisements.

THE CHIEF DIFFICULTY

that confronts the new man entering the Life Insurance Field is the
securing of GOOD PROSPECTS. This difficulty is eliminated when
you write for an INDUSTRIAL COMPANY, the debits of which are

an inexhaustible mine for both ordinary and industrial business.

The Union Life Assurance Company
Head Office s TORONTO, CANADA
More Policyholders in Canada than any other Canadian Company,
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INSURANCE COMPANY | . =
OF NORTH AMERICA North American Life

) FIRE INSURANCE—Buildings, Con- "a e C CO s pany
tents, Rents, Use and Occupancy. | Solid as the Continent

MARINE INSURANCE — Ocean, . 2
Inland, Yachts, Motor Boats, Registered President: JOHN L. BLAIKIE

¢OUNDED 179>

A N7 . Vice-Presidents: E. GURNEY, J. K. OSBORNE
Mail, Parcel Post, Tourists’ Baggage, ! > B SR AC »
Travellers’ Samples, Merchandise in Man, Dircztor: L. COLDMAN, A.l1LA,, F.C.A.
Transit by land or water. :ﬁcll'e:al'{:sw. ;: TAVV:.O::, BG:I:M!‘.;-EBLL
A bi asistan ecretary: . . .
utomobile Aeroplane Actuary: D. E. KILGOUR, M.A, F.LA., F.A.S.
Fully Paid-Up Capital - - - - & 4.000,000.00 INCOME, 1910, $2,176,578.
Net Surplus - - - - - 3.743.980.17 -
Tl Rl A 5 16.001,411.66 ASSETS, $11,388,773. NET SURPLUS, $1,174,768.
Total Losses paid since organization - 149,374,312.55 [ For particulars regarding Agency openings write to
Applications for agencies where the Company is not already repre- | T. G. McCONKEY, Supt. of Agencies

sented should be addressed to

? Home Office, TORONTO
ROBERT HAMPSON & SON, Limited |

GENERAL AGENTS FOR CANADA |
1 St. John Street - MONTREAL |

| THE STANDARD LIFE |

THE NORTHERN ASSURANCE CO.,LTD. Assurance Company of Edinburgh ®sabitnea
OF LONDON, ENQ. . i
: gm;“adlan Branch, 88 Notre Dame St. West, Montrensl. : Head Office for Canada, MONTREAL, QUE.

Accumulated | unds, (1909)  ciieecirsstrsrnisrsesteanniaeainsan 37,180,000 | | Invested Funds 5 = A : ; : i 1
Urcalled Capital  ..vvevennnnes LIRSS R . 13,500,000 || Investments; Canadian-Branch ; . : A : s‘i"s'%g:?
; Revenue . : ; ’ 400

) BB RS e R e S S - veess $50,680,000 : 4 R . A . . . 7,400,000
Applications for Agencies solicited in unrepresented districts. Deposited with Lanadxa:g)?;tioﬁg?l g;:'itéu'grr\;stees, over 7,000,000
Q. E. Moberly, Supt. E. P. Pearson, Agt. Robt. W. Tyre, Man. for Oan. .
D. M, McGOUN, Mgr, CHAS. HUNTER, Chief Agent Ont.
IMPORTANT POSITIONS
are waiting for capable Agents in much desirable territory,

ready

for occupancy whenever suitable men are available, Corres.

| p>ndence welcomed with those who can produce appli
LONDON & | who are energetic workers and successful solicitors, Wﬂa’ ::w
g |

' LANCASHIRE

| Union Mutual Life Insurance Co'y.
| PORTLAND, MAINE

Fred. E. Richards, President . Henrl E. Morin. Sup

For Agencies in the Western Division, Province of

Quebec and
| Eastern Ontario, apply to WALTER 1. JOSEPH, M
1 St. James Street, Montreal. anager, 1
| For Agencies in Western Ontaris, apply to E. J. ATKINSON, Mas-
|

ager, 107 Manning Chambers, 72 Queen Street West, Toron
INSURANGE COMPANY . . ? Street West, Toroate,

| Positive Protection
SUN FIRE INSURANCE OFFICE l FROM FIRE
|

Founded A.D. 1710

Head Office, Threadneedle St., London, England is a matter of vital importance

THE OLDEST INSURANCE COMPANY IN THE WORLD ‘ E M to
Canadian Branch—15 Wellington St. E., Toronto, Ont. ‘ very an
E'MI?;&AELA_CK_BU%%,E‘,’,SP‘Z%: ‘ who is at all interested in the SAFE KEEPING
Toronto | HIGINBOTHAM & LYON. Phone M 488 | OF BONDS, STOCK CERTIFICATES,

Agents [ IRISH & MAULSON, Ltd., Phones M. 6966 and 6967

'1 DEBENTURES, POLICIES, and all valuables
AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS |

of this nature.

Goldie & McCulloch

| FIRE-PROOF SAFES
| AND VAULTS

i Have proven that they are the most absolutely
} reliableby their records in all of Canada’s big Fires,

ASK FOR OUR CATALOGUE.

é:;RANC?m 1 The Goldie & McCulloch CO.
s TD.

(EG‘) LIMITED &) GALT, ONTARIO, CANADA. : &
U~ — -
N\ WESTERN BRANCH : QUEBEC AGENTS.
D OFFICE TREAL, 248 McDermott Ave., Winnipeg, Ross & Greig, 412 St, :
CANADA BRANCH, HEA , MONTREAL b reig, 412 St James ¢,
1 MARITIME PROVINCES: BRI;‘;‘: ;(;;‘ijlﬂ‘:“; AGENTg
When in London call on The Monetary Times, 13-15 Docl St., St.John, N.B. Vancouver, B.o, 0

Grand Trunk Building, Cockspur Street.

S




