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Flour Mills.

We build Flour Mills, Oat Meal
Mills, Corn or other Cereal
Mills, from basement to attic,
and can furnish the power plant
as well. Write and ask
about the GYRATOR
SYSTEM of Milling. Let
us know your needs in the mill

line and we will furnish you
plans and estimates.

The GOLDIE & McCULLOCH
Company, Limited, gl Y

We Make Wheelock Engines, Ideal High
Speed Engines, Gas and Gasoline Engines, Boilers,
Pumps, \Sntcr Wheels, Flour Mill Machinery, Oat-
meal Mill Machinery, Wolf Gyrators, Emery
Choppers,  Wood Working Machinery, Shingle
Ma&l:nnery Heading and Stave Machinery, Wood
Rim Split_Pulleys, Iron Pulleys, Shafting,
Hangers, Friction Clutch Couplings, Friction
Clutch Pulleys, Safes, Vaults and x/"mlt Doors

The non-paying building
is the big building with-

|
E
E

“ TO THE TRADE.

December 4th.

ALWAYS AT THE TOP

Now in stock

A complete range of
our well known
numbers in

1/1 Ribb, 6-fold knee.

Black Cashmere Hose.

Filling Letter Orders a Specialty.

JOHN NACDONALD & GOMPANY

Wellington and Front Sts. E., Toronto.

'S. HIRD |

Sole Agent in Canada
for

Horrockses, Crewdson & Co,,

Limited,
MANCHESTER,

Long Cloths,
Sheetings,
Plain and
Fancy Shirtings.

» 0
Shirts

Collars

and

Culits

““BEST MADE’”’
Manufactured by

The WILLIAMS, GREENE
& ROME COMPANY,

LIMITED
> BERLIN, Ontario

RIGE LEWIS & SON

(LIMITED

ARTHUR B. LEE, A. BURDETT LEE,

out a modern elevator. L Mdatreal. A ED. J President. Vice-Pres. and Treasurer.
The dividend - paying e s
block is the one in which
has been installed elevators THE HARDWAR[ M[RGHANIS_
that do their work steadily,
safely, and economically PU[S[]N IR[]N WURKS
all the time. importers of
Fensom’s High Grade . Bar Iron, Pipe,
Elevators never run wild, Engineers Steel, Chain,
‘:ret sure, and earn their Boilermakers Boiler Tubes,
Oost. . alld sfeel Rive‘s, "ai’s,
Works and Office— Shipbuilders Ete.

59, 52, 54 and 356 — e

Duke St., Toronto. _ Cor. King and Victoria Streets,

| Toronto, - Ont. TORONTO

WYLD-DARLING B8 oot wooin
| ToronTo  DRY GOODS, MANUFACTURERS
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Established 1817,

R ; [
B ANK OF | Tncorporated by Act of Parliament

Onpital, Paid-up,  $13,961,90 00

MONTREAL Reserved Fund .. 10,000,000 00
Heap Orrioe,
<5 NEDOES SRR i WL £ MONTREAL

Board of Directors:
Br. HoN. LORD BTRATHCONA AND MOUNT RovaL, G.OM.G., President,
Hox, G. A. DRUMMOND, Vice-President.
F. B, Greenshields, aq. Sir William O. Macdonald,
Ilm‘u. Robt. MacKay. R. G. Reid, Esq. James Ross, Eaq.
E. 8. OLOUNTON, General Manager,
oV MKKKI‘»’;TH;\;‘» l».l:s(n;“(:'.-llu ral Marager, and Manager at Montreal.
e MACNIDER, Chiof Inspector and Supt. of Rraoches
BRANCHES IN CANADA. MONTREAL~O. W, DEAN, Assistant Manager.

A. T, Paterson, Esq.
R. B. Angus, Esq.

Ontario Ontario—Con, Montreal—Con. Calgary, Alberta
Almonte ttawa : PL. 8t. Charles Famonton, Alta
Belleville Paris Quebeo Gretna, Man.

rantf Perth Lower Prov, Indian Head, Assa
B ‘ockville Peterboro Chatham, N. B. Lethbridgs, Alta,
Ohatham Picton Frederioton, N. B.  Raymond, Alta.
Oollingwood Sarnia Moncton, N.B, Regine, Ass's,
Crnwall Stratford 8t. John, N.B, ritish Col
D sseronto St. Mary's Ambherst, N8, Greenwood
¥ort William Toronto Glace Bay, N.8, Nelson
G derich “  YongeSt, B, Halifax, N.8, New Denver
Gael Wallacebu Sydney, N.8, New Westminator
Hamilton Que Yarmouth, N.8 Rossland
Elln ton Montreal Manitoba & NW Vancouver
lo" dlli :: West End Br. Winnipeg, Man., Vernon

ndon Seigneurs S8t, * Brandon, Man Victoria

NEWFOUNDLAND—St, John's,—Bank of Montreal., Birchy O
. v A y Cove (Bay of Islands)—Bank
I¥ GREAT BRITATN~London—Bank of Montreal, 22 Abohurch Lane, E.C, [of Montreal.
ALEXANDER LANG, Mannger,
In ‘l'l!ghUNr‘rlb Srares—~New York—R. Y. Hebden and J. M. Giroata, agonts 5% Wal) 8t,
m“‘laﬂ—nlmll of Montreal, J. W, DeO, O'Grady, Manager. Spokane Wash
B nk of Montrea),

ANEERS [N GRKL i BRrTATN—Tondon—The Bank of England. The Union Bank of
Nondon and Smith's Bank, Ltd.  The London and Westminster Bank. The Na-
‘tiomal Provincial Bank of eogland,  Liverpool—The Bank of Liverpool, Limited.
Hoottand—The British Linen Oompany Bank, and Branches

BANKERS IN TAE UNITED STATES—Now York—The National City Bank. The Rank of
New York, N.B.A. National Bank of Commerce in New York. Ths Western Na-
tional Bank, Boston—The Mershants' National Bank, J, B. Moors & Co. Buffalo
—The Muarine Bank, Buffalo, san Francisco—The First National Baok, The
Anglo-Oalifornian Bank, Ltd.

The Canadian Bank
of Commerce

Paid-up Capital, ., .. 88,700,000 Rablic b cuaise i 83,000,000
HEAD OFFICE, - TORONTO
Hon.Gro. A.CoX, - - =« PRESIDENT
B. E. WALKER, - - GENERAL MANAGER

ALgx. LAIrD, Ass'tT GENERAL MANAGER
London (England) Office: 60 Lombard Street, E.C.
S. CAMERON ALEXANDER, MANAGER,
New York Agency: 16 Exchange Place.

WM. GRAY and H, B, WALKER, Acents.

100 Branches throughout Canada including the following—

Calgary London Portage La Prairie Sydney
Dawson Medicine Hat Prince Albert 'l)n(\rnmu
Edmonton Montreal Regina Vancouver
Halifax Ottawa St. John Victoria
Familton Winnipeg.
Offices in the United States—
New York. Portland, Oregon.  Seattle. Skagway. San Francisco.

Baukers In Great Britain:

The Bank of England ;: The Rank of Scotland ; Tloyds Bank Limited; The Unlon
of London and Smiths Bank, Limited ; Parr's Bank, Ltd,

Bankers and Chief Oorrespondents in the United States

" NEW YORK~—The Awmerican Exchange Natimal Bank, The Fourth National Bans.
OHIOA 30 The First Nationnl B ok, The Northern Trust Company. PHILADELPHIA
—The Fourth Street Noti nal Bank. BOSTON-—The Bank of Nova Scotin. The National
Shawmut Bank, BUFFALO_ The Muarine National Bank, NEW ORLEANS-The
Commercinl National Bank. DETROIT-The People's Savings Bank, The Commercial

Nova Scoria

INCORPORATED 1832,
CaritaL Pain-Up, $2,000,000. Reseave Funo, $3,000,000.

HEAD OFFICE, - - HALIFAX, N.S.

DIRECTORS :
Joux Y. Pavzanr, President. Cuas. Arcuinarp, Vice-President.
'R L, Boroen,  G. S. Cameperr, J. W, ALLison, Hecror Mclnwms,

GENERAL MANAGER'S OFFICE, . TORONTO, ONT.

H. C. McLkon, General Manager.

D, Warers, Supt. Branches. Gro. Sanprrson, Inspecher,
W. Carowery, Inspector,

BRANCHES,

Nova Scotia—Amherst, Annapolis, wriugewwu, i
Granville Ferry, Halifax, Kentvilee, l.iger 1, gﬁ:ﬁmgr:réolv);.ﬂmrg'?yaig'
gxfm-d_ I?ar"bom‘ Pictou, Pugwash, Stellarton, Sydney Mines, Westville.
armouth,
‘Ontario - : rnprior, Berlin, Hamilton, Ottawa, Toronto,
‘Quebec —M ontreal, Paspebiac.

‘Manitoba and N.W. .—Winnipeg, Man. Ed and Strath . N.W.T,
New Bru swick- Campbellton, Chatham, Fredericton, Moncton, N. weastle, Port
Elgin, St. Andrews, St. John, St. Stephen, Sussex, St, Geor: ¢, Woodstock.
Princy Edward Island—_harlotte-  Newfou d—Harbor Grace and

e town, Summerside . John's. a 6

est In dies—Kingston, Jamaica. United States—Boston, Chicago,

i

|

Capital,
uthorized. . . .$5,000,000.00
Capital Paid-up. 2 856.420.00
Reserve Fund.. 2,720,778.00
Reserve for Re-
bate on Cur-

THE MOLSONS
BANK

rent Discounts 80,000.00
Profit and Loss
Account...... 26,905.30
Incorporated by Act of Parliament, 1855.
HEAD OFFICE - - MONTREAL

BOARD OF DIRECTORS :

W, Morsox MACPHERSON, President. 8. H. Ewiyv, Vice-President.

W. M. Ramsay J. P. Cleghom H. Markland Molson, Lt.-Ool. £. O Henshaw.
Wm. O. Mclntyre, James ELLioT, General Manager.
A. D, Durxrorp, Chief Inspector and Supt. of Branches.

W. H. Drarer, Inspector, H. Lockwoon and W. W. L. CaHIPMAN, Ass't Insp'rs.
Acton, Que. Hamilton. BRANCHES: Sorel, P.O,
Alvinston, Ont, Hensall, Ont. Mcafprd. Ont. St. Mary's, Ont.
Arthabaska. Highgate, Ont. Morrisburg, Ont. St. Thomas, Ont,
Aylmer, Ont. Iroquois, Ont. Norwich, Ont, Toronto, Ont.
Brockville, Ont. Kingsville, Ont. Ottawa, Ont. Toronto Junct. Ont.
Colgary, Alta. Knowiton, Que. Owen Sound, Ont  Trenton, Ont.
Ch «terville, Ont. London, Ont. Port Arthur, Ont. Vancouver B.C.

Caocoutimi, Que, 1, b uebec, Que. Victoria, B.C.
Clint:-m, 'Onl(.) Mun.fr§a‘. g:ﬁ,,ram gcvelstogc, B.C. Victoriaville, Que.
Exe or Ont, St. Branch. Ridgetown, Ont. Wales, Ont.

Waterloo, Ont.
Winnipeg, Man.
Woodstock, Ont.

L Aulns'lr llx (ilnu'r BRITAIN AND Cm.o.m[ﬁnjlw%nd?{: np%}dvergooé—?u;r‘nlnngk.
Amit reland —Munster & Leinster Ban m B u tralin and New Zealand—
The lt‘nllnn Hnn‘l(of All‘utn;ls. Limited, South Africa—The Standard Bank of South
Africa, Limite
Foreion Aoexts—France—Societe Generale. Garmnn‘{—DauucheBmk. Belgium,
Aotworp—La Banque d'Anvers. China and Japan—Hong Kong and Shanghai Bauxing
Corporation. Ouba—Banco Nacional de Cuba,
AGENTS IN UNITED STATES. —Agents and Correspondents
in all the principal cities.
i rta of the Dominion, and returns promptly remitted at
CO“CC“OI’\I ll::‘::t ::12-'(‘)‘( Qlt?hlnlo. Commercial letters of 8redit and Travellers’
Ciroular Lottors insued, available in all parts of the world,

Mar. & Harbor Br. Simcoe, Ont.

Frankford, Ont, !
Jacques Cartier 8q. Smith’s Falls, Ont.

Fraserville, Que.

Established in 1836.

BANK OF BRITISH | . ...
NORTH AMERICA

ter in 1840.
Patd-up Capital.............. :

HEAD OFFICE —~ 5§ GRACECH H STREET LONDON, E.C.
A. G. WaLus, Secretary. W. S. GorLosy, Manager.
COURT OF DIRECTORS:

J. H, Brodie, M. G. O. Glyn. Frederic Lubbock.
John James Cater. Richard H. Glyn, H. J. B. Kendall,
Houry R, Farror. E. A. Hoare. Geo. D, Whactman,
Heoad Office In Canada—-St. James Street. Montreal
H, Arikemax, Gon'l Mgr, | J '3'2"" Suot, of Branches, | H. B, M\OKIVZII.%WMOP.

BRANCHES IN CANA Quebee, Que. Estevan, N.W.T.
London, Ont. Lavis, (Sub, Beh ) Ros'hern, N W.T.
Braotford, Out.  Kingston, Ont. 8t John, N.B. ck Lake, (Sub. Beh,
Hamilton, Ont.  Ottaws, Ont. Fredericton, N.B. Ashcroft, B.U.
Torooto, Ont fiparks St.  Halifax, N.8. Greenwood, B.O,
Toronto Jupetion Montreal, Que, Winnipeg, Man., Kaslo, B.C.

Weston (8b Br.) " Longueuil Brandon, Man. Rossland, B.O.
Midlaod, Ont, (Sub Hr.& Reston, Man., Vancouver, B.O.
Fonolon Fals “* BL. Catherme St, Yorkton, N.W.T

¢ ctoria, B.O.
Battleford, NW.T. Dawson (Vukon Dist.)

Drafts on South Afrl be obtained at the Bank's Branches.
AGENCIES m%. UNITED STATES, Ete.

Neow York 52 Wail Street—W. [ & J. 0. Welsh, nts,

Ban Franciaco 1) Sansome Hireet ~F, M. J. uomohuAf:nd J. R. Ambrose, Agenta

Loads Baakers - The vaak of Kugisad: Messrs. Glyn & Co

o - enars. ;

l‘onm: An"u:l" Live I—B.ntn g(uumpool. s«mu" nd —National Bank of Scotland,
Limitod, and branches, Ireland—Provincial Bank of Ireland, Limited, and branches
e S R A = o g

ow and -~ Union 0 ust| m| l, In n. -

Bank l':' mh. Emlud. qut Indies—Uolonial Bank. hl’lrh—Cndlt Lyonnais. Lyons.
~Oredit nnal ;

The Dominion Bank.

Notice is hereby given that a Dividend at the rate of TEN PER CENT.
PER ANNUM, upon the Capital Stock of this Institution has been declared
for the TWO MONTHS ending jist December next, and that the same will be
payable at the Banking House in this City on and after

Saturday, the Second Day of January Next.

The Transfer Books will be closed from the aist to the 3ist December, both
days inclusive.

The Annual General Meeting of the Shareholders will be held at the Head
Office of the Bank in Toronto, on Wednesday, 27th January next, at
twelve o'clock noon.

ol rd,
By of the Board, . . BROUGH,

Toronto, s6th November, 1go3. General Manager.

THE STANDARD
BANK OF CANADA

Capital (authorized by

Act ot Parliament) $a,000,000
Capital Paid-up ....$1,000,000
Reserve Fund...... 9a5000

DIRECTORS

W. F. Cowas, Frosident
B e e,
T. 'B..'Woodn W. B. Johnston

Hgap Orricg, - TORONTO, Ont. W. Francis
arn © awin, Mansral Man:
J.8. LOUDON, Assistant General M and 1 *C" A. DENTSON, Accountan
AGENCIES Harr ston Parkdale ( Foronto)
Ailsa Oraig Brighton Chatham Kingston Parkhill
Beaverton - - Qolborne Iﬁman = E}gt:: ood Hill
] mm Cannington Forest Orono 8 tville

; Torgnto (

¢ BANKERS p
WoNTREAL-Molsons Bank; Tmperial Bank of Canada. v Kembe
New York—The Importers and I'raders National Bank
LoNDON, ENoLAND~The National Bank of Scotland. ]

St. Br.)

st

e e s gy .

aabis |

e i e e s L
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1 Incorporated 1855
THE BANK Head Office, Toronto, Can.
OF TORONTO e A pas

DIRECTORS
GEORGE GrONERHAM, President WiLLiAM HENEY BrATTY, Vice-Prosident
Henry Cawthra Robert Reford Charles Stuart
W. G. Gooderham John Waldie John J. Long C. S, Hyman, M.P.
Duncax CouLsoN, General Manager Joswrid HENDERSON, Asst. Gen'l Manager.

“Toronto, Ont. Cobourg BRANCHES

* Kmg & Bathurst Coldwater Montreal, Que. Port Hope

“ Queen & Spadina Collingwood, Ont. *“ Board of Trade Rossland, B.C,
Barrie, Ont, Elmvale “ 8t. Cath. & Guy Sts. Sarnia, Ont.
Brockville Gananoque ““ Joint St. Charles  Stayner
Cardinal Gaspe Basin, Que “ Maisonneuve Sudbury
Copper Cliff London, Ont. Oakwville St. Catharines
COreemore London East Peterboro, Ont. Thornbury

Millbruok, Ont. Petrolia Wallaceburg

Bankers :—London, England—The London Oity and Midland Bank, Limited.
New York—Nuti%?ml Bink of Commerce. Chicago—First National Bank.
Collections made on the bestterms and remitted for on day of payment

—
Capital Authorized $4,000,000

(‘apitz Paid-up ... 2,089,400
c
William Ramsay
Robert Jaffra:
D. R. Wilkie, Ge 1 Manager E. Hay, Assistant Genera! Manager
Cnnbrookl? R(}.lk Gfeadats v‘VIT Moftat, Clgef Iaspector

Rest Account ....... 2,650,000
IMPERIAL T
T.R. Merritt, - President
C T. Sutherland Stayner

Elias Rogers 'Wm. Iendrie

Esse BRANCHES Welland
!'or{:. l':l:’:rﬂo!?ln Montieal Port Colborne St. Catharines  Woodstock
Gall

D. R. Wilkie, Vice-President
HEAD OFFICE, - _ - TORONTO
Listowel North Bay Rat Portage Sault Ste. Marie Regina, N. w. T.

s " iagara Falls St. Thomas Toronto Rovelstoke, B.O.
m-moﬂm %L‘fi"‘ Prince Albert, Sask. Trout Lake

, Alta, Edmonton, Alta. Winnipeg, Man. Vanconver, B.C.
PFerguson, B.C, Nelson, B.O. Rosthern, Sask. Victoria, B C.
Golden B.C. Portage La Prairie, Man. Strathcona, Alta. ~ Wetaskiwin, Alta.

T8—T.ondon, Eng.—Lloyds Bank Limited. New York—Bank of Montresl. Bank
of u?eo ;‘:nhnrt:’:(;: S:fnh A!gico—ﬂundnd Bank of South Africa Limited.
Head Office,

THE ONTARIO | ™™ *Torowo
BANK G i g

DIRECTORS

Geo. R. R. COOKBURN, , President DoNALD MACKAY, EsQ., Vice-President
A. 8. Irving, Esq. E&'Pm. Esq. Hon.R. Harcourt R. Grass, Bsa. T. Walmsley, Esq.

ARLKS MoGILL, - General Manager
Llnduc . Newmarket Sudbury
Alliston gwood ¥
Aurora &:}.i:uu Montreal, Que, Ottawa Trenton
Bowmanville Fort William  Mount Forest  Peterboro T wead
Buckingham, Que. Kingston Port Arthur Waterford

Teronto—Seott and Wallington Sts. Queen and Portland Sts. Yonge and Richmond
Sts. Yonge and Carlton Sts,

AGENTS
Ew.— A , Limited. France and Europe—Oredit Lyonnais. New
Yorkn—ml}‘i::nh b .u:n‘nl" l.h.gﬂknd th':Aaenu Bank of Montreal. Boston—Eliot National
Bank.

Founded 18:8. Incorp'd 1822

Head Office, Quebec
Capital Authorized... $3,000,00c
Capital Paid-up ...... 2,500,000
B ANK Board of Directors:

John Breakey, Es&.. President
Pl o John T.Ron.ﬁq., ice-President
Guapard Lemoine  W. A, Marsh Vesey Boswell F. Billingsley  Edson Fitch
THOS. McDoUGALL General Manager

THE QUEBEC

Quebec St. Peter 8t. Branches 8t. George, Beauce, Que,
il Town Thetford Mines, Que. Victoriaville, Que
0 P Toronto, Ont. 8t. Henry, Que.
Montreal St. James St. Three Rivers, Que. Shawenegan Falls, P.G.
g 8t. Oatherine E.  Pembroke, Ont. 8t. Romua'd, Que.

Ottawa, Ont. Thorold, Unt s 2v YBtg:r eg?Alrslls. On&. e
Bank of Scot! 5 ew York, U, ’ ank of
Bt N D R s Natioasl Bank. Boston, National Bank of the Repablic

THE BANK OF OTTAWA.
Head Office, Wslli_nggg_s_troat, Ottawa, Ont.

THIS BANK HAS — 27 Offices in Ontario — 8 in Quebec
—4 in Manitoba — 2 in North West Territories.

{t invites the accounts of incorporated firms, and individuals, and is
prepared to grant the best terms consistent with conservative banking.
DIRECTORS; »
GEO. HAY, President. DAVID MACLAREN, Vice President.
H. N. Bate. Hon. Geo. Bryson, M\L C., Que. H. K. Egan, ]J.B.
Fraser. John Mather. Denis Murphy, M.L A. George H. Perley.

GEORGE BURN, '- - . - . . General Manager.
Capital paid up......... 2.417,855
R n

EASTERN eserve Fund ....... 1,318,442
TOWNSHIPS BANK |witoor bt breten.

Israel Wood, N. W. Thomas, G.
7. & Miohalhe & SE. O, Miam. Haab Otk . Shotbrooke, Gue.
ldey oo HNt » 3. H. C. Miner. HEAD OFFICE, erbrooke, Que.
Brow X1 NOX, General anager.
mnow-—Provmce of Quebec : Sherbrooke, Montreal, St. James St.. St. Cath-
e St , St. Lawrence St.; Waterloo, Rock [sland, Cowansviile, Coaticock, Rich-
m G'rnnby. Bedtord, Huntingdon, Danv lle, Farnham, St. lohns, Sutton, Wind-
Mills, Ormstown, St. Hﬁ““ﬂ!ﬁ- West Shefford, St. Joseph de Beauce, St. Gab-
::‘r de Brandon, Iberville, Magog. Province ot British Columbia : Grand Forks,
Pheenix. Province of Manitoba, Winnipeg. Agents in Canada—Bank ot Montreal
and Branches, . Agents in London, Eng. National Bak of Scotland, Agents in

% hange Bank. Agentsin New York—Nati i
Bc.wn—Nnn:‘ -dagbxfm 3 ible pointag:nd Aol rheean ‘ork—National Park Bank

v Established 1859,
Capital Authorized....$8.000,000

Fstablished 1865.
HEAD OFFICE, - QUEBEC

Capital Authorized, $3,000,000
Capital Subscribed, 2,500,(00

| UNION BANK S
} OF CANADA & | S v budoroas

Andrew Thomson, Esq., President

Hon. John Sharples, Vice-Pres.
D. C. Thomson, Esq. E. Giroux, Esq. E. J. Hale, Ksq. Wm. Price, Esq.
Wm. Shaw Egq. E. L. Drewry, Esq. John Galt, Esq. F. Kenaston, Esq.
F. E. WEBB, - - - (ieneral Manager.
J. G. BILLETT, Inspector. | F. W. 8. ORISPO, Assistant Inspector.
H. B. SHAW - - Superintendent Western Branches,

Alexandria, Ont. BRANCHES
Altona, Man, Frank, N.W,T. Medicine Hat, N.w.T. Rapid City, Man.
(Sub. to Gretna) Glenbory, Man. Merrickville, Ont. Regina, N.W.T.

Arcola, NNW.T. Gretna, Man. Melita, Man. Russell, Man,
Baldur, Man. Haileybury, Ont. Mionedosa, Man. Saskatoon, N.W.T.
Barrie, Ont. Hillsburg, Ont. Montreal, %e. Shelburne, Ont,
Birtle, Man. (Sub. to Erin) Moosomin, N.W.T. Shoal Lake, Man.
Boissevain, Man. Hamiota, Man. Moose Jaw, N.W.T. Sintaluta, N.W.T
Oalgary, NN-W.T. Hartney, Man. Morden. Man. Smith's Falls, Ont.

Cardston, N.W.T, Hastings, Ont. Mount Brydges, Oat. Souris, Man,
Carberry, Man, High River, NN\W.T, Neepawa, Man. Toronto, Ont.
Carleton Place, Ont, Holland, Man. New Liskeard, Ont., Virden, Man.
Carlyle, NN'W.T. Indian Head, N.W.T. Newboro, Ont. Wapella, N.w,T,
Carman, Man. Innisfail, N.W.T. Norwood, ¢nt. Warkworth Ont.
Crystal City, Man.  Jasper, Ont. (Sub.to Okotoka, N.W.T. (Sub. to Hastings,
Crysler, Ont. Smith’s Falis.) Oxbow, N.W.T. Wawanesa, Viao,
Cypress River, Man. Kewptville, Ont. Pincher Oreek, x.w.T. Weyburn, N.W.T.
Deloraine, Man. Killarney, Man. Portland, Ont. Wiarton, Ont,
Didsbury, N.W.T. Lethbridge, NNW.T. Qu'Appelle (Station) Winchester, Ont,
Edmonton, N.-W.T. Lumsden, N.W.T. N.W.T. Winnipeg, Man.
Erin, Ont. MacLeod, N.W.T. Quebec, Que. Wolseley, N.W.T.
Ft. Saskatchewsn, Manitou, Man, * St. Tewis St. Yorkton, N.W.T.
NW. T FOREIGN AGENTS.

LONDON—Parr's Bank, Limited. NEw YORK—National Park Bank. BosTox—
National Bank of the Republic. MINNEAPOLIS—National Bank of Commerce. 81, PAv1
—8t. Paul National Bank. GREAT FALLS, MONTANA—First National Bank. CHICAGO,
ILr.—Corn  Exchange National Bank BurvAro, N.Y.— The Marine RBank.
DETROIT, Mich.,—First National Bank. DULUTH, MINN.—First National Rank. ToNa
WANDA, N.Y.—First National Bank.

Capital Paid-up, $2,905 .25
Thos. E. Kenny, Esq., President
Thos. Ritchie, Esq., Vice-Pres't
Chief Executive Office, Montreal, Que.
E. L. Pease, General Manwcri‘w. B. Torrance, Superintendent of Branches :
Antigonish, N.S, Halitax, N.S. Ottawa, Ont.
Bathurst, N.B. Londonderry, N.S. Pembroke, Ont.

Reserve Funds, - 8088,685
THE ROYAL BANK [sced oo i s
BOARD OF DIRECTORS :
OF CANADA' Wiley Smith, Esq., H. G. Bauld,
Esq., Hon. David Mackeen.
. Brock, In tor.
Br;ocnchensxpec 1
Bridgewater, N.S. Louisburg, C.B. Pictou, N.S.
Charlottetown,p g.1. Lunenburg, N.S.

Sydney, C.B.
Sydney, Victoria R
- Toronto, Ont,

Pt. Hawkesbury, N.s Truro, N.S.

Chilliwack, B.C. Maitland, N.S. Rexton, N.B. Vancouver, B.C.
Dalhousie, N.B. Moncton, N.B. Rossland, B.C. Vancouver, East
Dorchester, N.B, Montreal, Que. Sackville, N.B, End, B.C
Edmundston, N.B. Montreal, West End St. John, N.B. Victoria, B C.
Fredericton, N.B. Nanaimo, B.C. St. John's, Nfd, Westmount, P.Q.
Grand Forks, B.C, Nelson, B.C Shubenacadie, N.S. Weymouth, N.S.

Guysboro, N.S. Newecastle, N.B. Summerside, P.E.I.  Woodstock, N.B.
Agencies in Havana, and Santiago dc Cuba, Cuba;
New York, N.Y.; and Republic, Washington.
Correspondents :

Great Britain, Bank of Scotland, France, Credit Lyonnais. Germany, Deutsche
Bank. Spain, Credit Lyonnais. China and Japan, Hong Kong & Shanghai
Banking Corporationi "New York, Chase National Bank. Boston, National
Shawmut Bank. Chicago, Illinois Trust and Savings Bank. San Francisco.
First National Bank. Buffalo, Marine National Bank of Buffalo.

THE METROPOLITAN BANK.

Capital Paid-up, $1.000,000 | Reserve Fund, $1,000,000
Head Office, - =~ =« TORONTO.
W. D. ROSS, - - - - GENERAL MANAGER.
DIRECTORS.
Rev. R. H. WARDEN, D.D., PresipeNt. S. J. MOORE, VIiCE-PRESIDENT.
C. D. MASSEY. THOS. BRADSHAW, F.LA. D. E. THOMSON K.C.

% Branches : In Toronto.— 7 & g King St. E.
Brigden East Toronto  Picton cor. College and Bathurst Sts.
Brockville Milton Sutton West cor. Dundas and Arthur Sts.
Brussels Petrolia Wellington cor. Queen and McCaul Sts.

Agents in N.w York: The Bank ot the Manhattan Company.
Agents in Great Britain: Bank «f Scotand. :

BANK OF YARMOUTH,

Nova Scotia.
T. W. JOHNS, CAsHIEr. | H. G. FARRISH, Ass't? CAsHIER.
. DIRECTORS:

JOHN LOVITT, PRESIDENT, S. A. CROMWELL, Vice-PRESIDENT.

H. CANN. AUGUSTUS CANN. J. LESLIE LOVITT.
Correspondents at—Halifax—The Roval Bank of Canada.—St. John—The
Bank of Montreal.—Montreal—The Bank of Montreal and Molsons Bank.—New
York—The National Citizens Bank —Boston—The Eliot National Bank.—Phila-
delphia—Consolidation National Bank.—London, G. B.—The Union Bank of
London. Promp: Altention to Collections.

Toe TRADERS BANK | 2 oare sosoneo
OF CANADA * y Faid, 1, 500000

Reserve Fund...... 450,00~
H. 8. STRATHY, Genaral Manager
J. A. M. AuLEey, Inspector
Board of Directors
0. D. WARREN, Esq., President HonN. J. R. STRATTON, Vice-President
O. Kloepfer, Fsq., Guelph . 1. 8h d. ¥sq., Wanbaush
C. 8. Wilcox, Esq., Hamilton E. F B. Johnston, Esq., K.C.

Arthur Branches

Aylmer Grand Valley  North Bay Rodney Sturgeon Falls

Reeton Guelph Orillia St. Mary's Sudbary

Bridgeburg Hamilton Otterville Sault Ste. Marie  Thamesford
Jurt do East Owea Sound Nariis Tris g
Drayton Tngersoll Port Hope Schomb«-.rg Toronto
Dutton Kincardine Prescott Springfiel T ttenham
Flmira Laketield Ridgetown Stoney Creek Win t or

Embro Leswington Rip'ey Scratford Winona.

G Ne +Rockwood Stratacey Woodstock

Bankers—Great Britain—-The National Bank of 3cotland. New York—The Ameriean
Exch National Bank, M J~The Quebec Bank.
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THE MERCHANTS | Somesn o
BANK OF CANADA | sesd omee,

] MONTREAL.
Board of Directors :

Prasident, H. MONTAGU ALLAN, Esq., Vice-President, JoxaTnaAx Hopasox, EsqQ.,
Directors—James P. Dawes, Esq, Alex. Barnet, Esq. Thos, 1ong, Eaq.
. Chas. R. l!ml}nur. Esq. C.F. hmllh, Esq. Hugh A, Allan, Esq. C. M. ‘h , Enq,
T HOS. FYSHE, Gen'l Manager. E. ¥, HEnpEx, Supt. of Branches and Chief (;w‘u.
Branches in Ontario

L =TT

Acton Flora Kincardine Mildma, Preston
Alvinston Finch Kingston Mitchel Renfrew
thens Galt Lancaster Napanee Bt. George
elleville Gananoque Leamington Oakville Stratford
Herlin Gore Bay Little Current Ottaws Si. Thowmss
Fothwell Hamilton London Owen Sonnd Tara
_rampton Hanover Lucan Parkdale 1 hamesville
Ohatham Hespeler Markdale Pertn Tilbury
Chesley Ingersoll Meaford Prescott Toronto
' rediton Bub-Agency—Lansdowne (sub-agency to Gananoque). Walkerton
{ reemore ph Wheatley (sub-agency to 1 eamington). Watford
l]t Ita - Flgin (sub-agency to Westport) Westport
ganville Branches in Quebeoc) Windsor

lw.nnhl\nwln. Hull, Lachine, Mile ¥ nd, Montreal, do. 8t. Catherme 5. hraoch do.
“ast End Branch, do. Bt, Lawrence 8t. Branch; ‘-g;vl»ﬂ‘. Shawville, 8herbrooke, (sub-
sgeney Lachine Locks and Quyon), 8t. Cunegonde (Montreal), 8t. Jerome, Bt. Johns, St.

Sauve » Quebec

auveur (de Quebeo). _pranches in Manitoba & North-West Territories-
Brandon, Carberry, Carnduff, Edmonton, Gladstone, Lacombe, Leduc, Maple Creck, Medi-
vine Hat, Macgregor, Morris, Neepaws, Oak Lake, Olds, Fortage La trairie, Fod
Neer, Bouris, Wetaskiwin, Whitewood, Winnipeg, (sub. agency Griswold, Alta.) Sub.
Agency, Arden, Man.)

IN UNITEL NTATES—New York Agency, 63 and €6 Wall 8t. T, E. Merrett, Agent.

BANKERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points. The
Itoyal Bank of Scotland.

BANKERS IN UNITED StTATES—New York, American Exchange National Baok ;
Hoston, Merchants' National Bank ; Chicago Aurnu. Northern Trusts Co,; St. Paul,
Minn., First National Bank; Detroit, First National Bank; Buffalo, Bank of Buffalo,
San Francisco, Anglo-Californian Bank.

NEWroUNDLAND—Royal Bank of Canada,

NOVA BOOTIA AND NEW BRUNAWICK— Bank of Nova Scotia and Royal Bank of Canada.

Brimisgn CoLUMBIA--Canadian Bank of Commerce.

Lattars of Credit issned, available in Obina, Jepan, and other forelgn countries,

| Head Office, Oshawa, Ont.

’
Tre WESTERN BANK | s min
Capital Subsoribed .. 500,000 00
SPCARE R Oapital Paid-up..... 435,000 0
= RO i pivesesaine 175,000 00

| Ur LANAUVA 4

W. F. Cownn, Esq. W. F. Allen, Esq.
Robert Mclntosh M. D, Thomas Paterson, Eeq, T, H, MOM1LLAX, Cashior

Branches—Elmvale, Midland, Tilsonburg, New Hamburg, Whitby, Plekering, Palsley,
Penetanguishene, Plattaville, Port Perry, Sunderland, Tavistock, Ont, Wellesley,

Drafts on New York and Sterling Rxchange bought and sold.  Deposits received and
Interest allowed. Collections solicited and pmmp't# made,

Correspondents in New York and in Canads—The Merchants Bank of Oanada,
London, ¥ ng.~The Royal Bank of Bcotland

The Sobereign
% allk H. 8, HOLT, Esq., President, Montreal
; HANl)()l.l":lui\(llyA’:"'l::::l.lv;;“")‘q.
ﬂf @Rmﬁﬁﬂ “!." JA:..(A‘ Al:I,AN. l-;;(:. l:

Ancn, Camrnein, Esq., MP, ::

Joux Cowax, Esq., Fresident
Reunex 8, Hamuix, Esq,
J. A, Gibson, Esq Vice-President

Capltal Subseribed, $1,500,000.00
Capital Paldsup, -« LI0O000.00
Reserve Fund  «  «  325,000.00

DIRECTORS

Hon, Prrer MoLareN  Hon, Do McMiLLaN u
Joun PuasLey, Esq. Hexry R, Witson, Esq.
Ambhersthurg BRANCHEN: Perth " w
Aylmer Hensall St. Catharines
Bolmont Markham Stirling

Claremont} Marmora Stouftville
Clinton Milverton Sutton, P.Qe
Crediton Mt. Albort Toronto X
Dashwood Montreal Unionville

Exotor * West End, Waterloo, P.Q.
Frelighsburg, P.Q. Newmarket Zurich, Ont,
Harrow Ottawn

“ Market Branch.” .
D. M, STEWART, =g
Montreal, P.Q.  Genernl Manager |

Havelock
Intorest allowed on deposits
correspondence solicited.,

Union BanKk of Halifax

Capital Authorized,........... ....$8,000,000
Capital Subseribed ................$1,887,250
Capital Paid-up ... ...c..oocoeeee. $1,808,846
BROBL s oo s voa'ss o0 vinaus e noks sBhessas vl BILDED
DIRECTORS
Wnm. ROBERTSON, PrESiDENT, Wa. ROCHE, M.P., Vice-Prestornr.

C. C. Brackapar, Gro. Mrrcurrr, M.P.P.  E. G, Swrrn,

A. E. Jones, GrORGE STAIRS

Head Office, .. ... Halifax, N. S.

Ei'L: THORNE, o i1 0500000 lisitssss vees JGENERAL MaANAGER
C, N. S. STRICKLAND, ASSISTANT GENBRAL MANAGER,
WAl HARVEY osi i iivdhgstabih ildacroven o v s dlax InsprCTOR.

BRANCHES>
L . «wOVA SCOTIA~ Annapolis, Barrington Passage, Bear River, Berwick,
Bridgetown, Clarke's Harbor, Dartmcuth, Digby, Granville Ferry Halifax,
Kentville, Lawrencetown, Liverpool, Middlcton, New Glasgow, Parrsboro,
Sherbrooke, S_‘[i_rin hill, Truro, Windsor, Walfville, Yarmouth.
IN CAVE BRETON--Arichat, Baddeck, Glace Bay, Inverness, Mabou, North}'
Sydney, St. Peter's, Sydney, Sydney Mines. :
IN 'NEW BRUNSWICK-—St. John.
IN BRITISH WEST INDIES—Port of Spain, Trinidad.
C"I(RESPUJ”[‘)EN'IB
London and Westminster Bank, London, England.
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank, Boston,

ST. STEPHEN’S BANK

St. Stephen, N. RB. | TINCORPORATED 1836,
CAPITAL, .. ...... .. ee. . SO000 RESERVE,.... ........548,000
W. H. Toon, President. F. Grant, Cashier.
Agents—London, Messrs. Glyn, Mills, Currie & Co. New York, Bank of New
York, B.N.A.  Boston, Globe National Bank Montreal, Bank of Montreal

Board of Directors—

' BANK OF
HAMILTON

J. TURNBULL, General Manager.
Head Office, - -

A. B. Lee
George Rutherford
J.Turnbull, Vice-President and
General Manager.
H. 8. Steven, Asst. Gen.-Mgr.
H. M. Watson, Inspector.

HAMILTON, Ont.

Capital . ......... $2,000,000. Reserve Fund... $1,700,000. Total Assets....$ 00,000
Ji 8. On e Ni Falls Simcoe
Atwood Georgetown ary! " agara Fal
Beamsvillo Gladstone, Man. Kunlogfs, B.C. Niagara Falls South Southampton
Berlin Gorrie Listow Orangeville Stonewall, Man.
3lyth Grimsby Lucknow Owen Sound ‘eeswater
Brandon, Man. Hagersville Manitou, Man. Palmerston l'oronto
Brantford Hamilton Midland Pilot Mound, Man. Vancouver, B.O.
Carman, Man, “ Barton 8t. Milton Plum Coulee, Man. Wingham
Chesley “ Fast Fnd Mitchell Port Win ler, Man.
Delhi * West End Minnedosa, Man. Port Rowan Winnipeg, Man.
Dundas Hamiota, Man. Miami, Man. Ripley Winnipeg, Man.—
Dundalk Indian E , Moose Jaw,NWT Koland, Man. Grain xchange
Dunnville NwT Morden, Man. Saskatoon, N.w.T.  Wrox: ter

Correspondents in United States.—New York—Fouru National Bank and Hanover
Nat hm.r Bank. Bostor—Internationsl Trust Co. Buffalo—Marine National Bank. Detroit
— O} Detroit National Bank. Ch Continental National Bank and First National
Bank. Kanpsas City— National Rank of Commerce. 1 hiladelphia— Merchants Nationak
Bank. San Francisco—Crocker-Woolworth National Bank. St 1.ouis—National Berv of

Commerce, Correspondents in Creat Britain—National Provincial Bank of Epglanl
Limited Ocllec tions effected i all parts of Canada pn‘mJ)tly and cheaply.
Correspondence Solieited.

Paid-up Lapital.... $700,000
Reserve Fund,..... 300,000
Board of Directors:
J. J. STEWART.......President
Georoe R. HArT, Vice-Pres't
W.H Webb, Hon.G. J. Troop,

PEOPLE’S BANK
OF HALIFAX b

Head Office, HALIFAX, N.S.

D. R. Crarke, Cashier.
Agencies—North End Branch—Halitax, Edmundston, N.B., Wolfville, N.S.,
Woodstock, N.B., Lunenbu N.S., Shediac, N.B., Port Hood, C.B., Fraserville,
8-.0. Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.Q., Quebec
. Hartland, N.B., Danville, P.Q., Grand Falls. N.B., Mahone Bay, N.S.,
Mabou, C.B., St. Raymond, P.Q., Grand Mere P.Q., Bathurst, N.B., Andover, N.B,
Bankers—The Union Bk. of London, Londcn, G.B.; The Bank of New York,
New York ; New England National Rank. woston; Bank of Toronto, Montreal

LA BANQUE
NATIONALE

Board

R. AuperTe, Esq., President,

Hon. Judge A. Chauvesu N
J. B, Laliberte, Ksq.

Head Office, QUEBEC

COapital Authorized - - - < $2,000,000 00
Capital Subscribed - - - - 1,500,000 00
Paid-up Capital = = =« 1,500,000 00
- 400,000 00

69,704 27

Rest b8
Undivided Profits - - - -

Directors
A. B. Duruis, Efq., Vice-President.
. Rionx, . _N. Fortier, Fsq. _V. Chateauvert, Esq.
P. LAFRAXCE, Manager, N. Lavore, Inspector.

Quebeo, 8t. Roch., beo, 8t. Johns St., Montreal, Ottawa, Ont., Sherbrooke, Que.
St Pr::ﬂro Bc:rm o, ”o.. Ste. Marie, Besuce, Que., Chicoutimi, Que., Roberval, 0.0
#t, Hyacinthe, Que., Joliette, Que., Bt Jobn's, .., Rimoueki, Que., Murray Bay, G ue,,
Montmagny, Gue., irraserville, Que., Bt. Casimir, Que., Nicolet, Gue,, Coaticook, Que.,

Hale St Faul, Qu:-.. l‘la-dnvlho. Que..‘h:ll.l“?uo.. Marieville, Que.

, England—The National Bank of peotland, Ltd. Paris, France—Credit Lyon-
“l:ndg:'l'#:’:rl First Nationsl Bsok, Boston, Mass.—National Bank of Redemption*
Frompt sttention given to collections Correspondeace respectfully solicited.

Tve NATIONAL BANK |
OF SCOTLAND

LIMITED
Oapital Subsoribed.......

Poladeup .o s sons oo svmemes
Unenl o oesase sssasenhs s0ases pess

ReserveFUDO sne. esser swes: sossrisns " 1les0000
TrosmAs Hroror Smrru, General Manager Gxorex B, HART, Beoretary
London Office—37 Nicholas Lane, Lombard Street, E.C.
James RongnmeowN, Manage Tuomas NEss, u;tmm Manager
nd Foreign Banks 1s undertaken and the Acceptances
ot Ctaht.ovnn.o:: ch:;inc:ll:n!ll:lc zolodﬂ. s'onlcﬂed in London, retired on terms which
tion.

will be turnished on %
All other Ranking husiness cenmected with Frgland and Scct'srd is also transacted

The Accident & Guarantee Ccmpany
- 0f Canada, — Nontreal,

Capital Avthorized - - - - $1,000000 00

ncorporated by Royal Charter
and Act of Parliament.
Established 18as,

—_—
Heap Orrice :

Edinburgh

as: wwasi suuss 85,000,000
- .- 1,000,000
4,000,000

Capital Svbscribed - - - - 250.000 00
Government Deposit « - . - 88683£0

Personal Accident, Sickness,
Frotcrnal, Collective and b Yy
Workirgmen's Bencfit Insurance.

ACENTS WANTED 0o eanis™
G. 1. GODDARD, - - Managing Director.

The ONTARID LOAN & DEBENTURE CO0.

Of London, Canada.

Bubscribed Capital . = = = $2,000,000
Paid-up Cepital . - - - - 1,200,060
Reserve Fund, - = -/, - - - 585000
Total Assets . - R I 3,740,664
Total Lisbilities - - - - 1,904,361
5 Debentures and
i DS AT 3 S T of e B
without charge. |

e s

€ VB nk of Montreal. — Drafts i
A N. B., Bank o ORnnk of Montrr:nl’. issued on any Branch of the

London Ontario, 1903.

.
:
.
i
;
i
]
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Canada Permanent Mortgage Corporation.

HALF-YEARLY DIVIDEND.

Notice is hereby given that a

Dividend of Three per Cent. (3%) or

the Paid-up Capital Stock of this Corporation has been declared for the

half-year ending December 31st,
payable on and after

1903, and that the same will be

Saturday, the 2nd Day of January, 1904.

The Transfer Books will be
of December, inclusive.

By order of the Board.

Toronto, November 2sth, 1903.

closed from the 15th to the 3tst

GEO.' H::SMITH;,

Secretary.

oY4
Debentures

Issued from one to five years
bearing 5% interest, payable
half-yearly. . :

All the
asking.

information for the

Write To-day.

STANDARD LOAN COMPANY,

24 Adelaide Street East,
TORONTO
S. DINNICK, TR e, &

W.

MANAGER.

The Huron and Erie Loan

and Savings Gompany

Dividend No. 79

Notice is hereby given that a Dividend of

Four and One-half per Cent. for the currentl

half-year, upon the Paid-up Capital Stock of
this Company, has been declared, and that the
same will be payable at the Company's Office
in this city, on and after

Saturday, January 2nd, 1904. %

]
The Transfer Books will be closed from the
16th to the 31st December, both days inclusive.

GEO. A. SOMERVILLE,

London, December 2nd, 1903. Manager.

London & Canadian Loan & Agency Egs

gLimited,
Dividend No. 67.

Notice is hereby given that a Dividend of Three per
Cent. on the Paid-up Capital Stock of this Company for
the six months ending zist December, 1903, (being six
per cent, for the yeartehas this day been Jzeclared. and
that the same will payable on the |
1 e

Second January next. . =

The Transter Books will be closed from the 19th De-
osember, 1903, to the 1st Jauuary, 1904, both days inclusive.

The Annual General Meeting of the Shareholders will
be held at the Company’s Offices, 103 Bay Street,
Toronto, on Wednesday, 17th February, 1904, Chair to
be at noon. By order of the Board.

V. B. WADSWORTH,
Toronto, December 1st, 1903 Manager.

THE TORONTO MORTGAGE COMPANY

.
Dividend No. 9. X

3

Notice is hereby given that a Dividend of
Two and One-half per Cent., upon the Paid-up
Capital Stock of this Company, has been
declared for the current half-year, ending 31st
December, 1903, and that the same will be
payable at the Offices of the Company, No.
13 Toronto Street, on and after

Saturday, 2nd January, 1904.

The Transfer Books will be closed from oA
15th to 31st instant, both days inclusive.
{, By order of the Board.

WALTER GILLESPIE, Manager.

-

b
-

When writing advertisers please mention
he Monetary Times.

The Home Savings and-Loan
Company, Limited.

Office No. 78 Church St., Toronto.

AUTHORIZED CAPITAL...... $2,500,000
SuBscRIBED CAPITAL...... $2,000,000

Deposits received and interest at current rates
allowed. Advances on collateral security of
Bonds and Debentures, and Bank and other
Stocks.

JAMES MASON, Managing Director.

The Canada Landed and Nafional Investment

“Z#@Company, Limited. il
Dividend Number 85.

Notice is hereby given that a Dividend at the rate of
Six per cent. per annum on the Paid-up Capital Stock of
this Company has been declared for the current half-year,
and that the same will be payable at the office of the
Company on and after the 9

2nd Day of January, 1904.

The Transfer Books will be closed from the 14th to the
s1st days of December, both days inclusive.

The Annual General Meeting of the Shareholders of
the Company will be held in the Office of the Company,
23 Toronto Street, in the City of Toronto, on Wednes-
day, the 27th day ot January, 1904, at twelve o'clock
noon, to receive the report of the Directors, for the elec-
tion of Directors, to confirm a By-law Fassed by the
Directors increasing their number, and for other pur-
By order of the Board.

EDWARD SAUNDERS,
Toronto, November 23rd, 1903 Manager.

Imperial Loan & Investment Co.

EsrasLisuep 1869. OF CANADA.

JOHN H. TILDEN, Esg., - = = PRESIDENT.
President Gurney-Tilden Co., Hamilton,
Gurney Stove and Range Co., Winnipeg.

His Honour JUDGE MORSON - VICE-PRESIDENT,
One of the Judges of the County of York.

THOMAS T. ROLPH, A ESdE SECRETARY.

Highest Rate of Interest Allowed on
Deposits, Currency and Sterling Bonds,
Payable Half - Yearly. o 3

Money Advanced on Mortgages, Slbcks; Bonds

and [ebentures. i
OFFICES — IMPERIAL CHAMBERS,
82 and 84 Adelaide St. East, Toronto,

poses.

“The Canadian Homestead
Loan and Savings
Association

HEAD OFFIGE, 66 Victoria St., TORONTO

Home Life Building

Capital Subseribed AN WA
Capital Paid-vp - Ry

Money loaned on improved freehold at low rates.
terms of repayment.
JOHN HILLOCK,
President.

A. ). PATTISON,

$400,000
138,000

Liberal

JOHUN FIRSTBROOK.
Vice-Pres
- MANAGER.

DIVIDEND No. 65.

Notice is hereby given that a Dividend of
Three per cent. upon the Paid-up Capital
Stock of the Society has been declared for the
half-year ending 31st December, 1903, and that
the same will be payable at the Society's
Head Office, Hamilton, Ont.,, on and after
Saturday, the 2nd day of January, 1904.

The Transfer Books will be closed from th :
15th to the 31st of December, 1903, both days
inclusive. By order of the Board.

C. FERRIE,

23rd November, 1903. Treasurer

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly,

The Dominion Permanent
Loan Company

12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

Hon. Joux DRYDEN

The RELIANGE | 2=
e restdont
. t

Loan and Savings Company s

J. BLACKLOCK

0f Ontario- Manager
84 KING ST. E., TORONTO | W N. Dovtar

Secretary

ESTABLISHED JUNE 25, 1895.
BANKERS

Imperial Bank ot Canada | Bank ot Nova Scotia

Permanent Stock (fully paid) $ 575.190.00
Assets M b oS 1,129,659.66

4 per cent.
Debentures

Debentures issued in amounts of $100
and upwards for a period of from 1 to
10 years with interest at 4 per cent.
per annum, payable half-yearly.

Member of
Stock Excoange

JouN Low .

58 St Francois Xavier Street, MONTREA

Stock & Share BroKer.
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rhe Ontarlor Loa;r and |
Savings Company |

Mercantile Summary.

Tne Crown Grain Company, Limited,
Oshawa, Ontario :

of Winnipeg, has started work on the
SRTNEAK: SuBsCKinen $300,000 | construction of a large cleaning and |
CAPITAL PAamo-ur 300,000 < B gt it thi
CONTINGENT ... 3,000 t\l'-l-xun- elevator at St m_ml.xu: a e
Reserve Funp ws000 | intersection of the Canadian Northern
Dsrosrts Axp Cax, DeszntrREs sa378t | and Canadian Pacific lines there. In}

|
dimensions it will be s6 by 72 feet, and |

Money loaned at low rates of interest on the security of

Rea) Estate and Municipal Debentures. 120 feet high. . Its storage capacity will
Deposits received and Interest allowed. : " .
W. F. CowaN, President. be 250,000 bushels Afterwards they in-

W F. ALLax, Vice-President.

T. H. McMILLAN, Sec-Treas.

R. Wilson-Smith & Co.
STOCK BROKERS |

Guardian Chambers, 160 St. James
Street, Montreal

MEMBERS MONTREAL STOCK EXCHANGE

tend to build a tank elevator, with space

{ 1
for 2,000,000 bushels !

The Peoples éuilding

and Loan Association,
LONDON, Ont.

Orders for the purchase and sale of stocks |
and bonds listed on the Montreal, Toronto,
New York and London Stock Exchanges
promptly executed, ‘

OIL—SMELTER—MINES—TIMBER |

BUTCHART & WATSON|

|
Confederation Lifeé Bldg.. Toronto. |
i

The Directors have authorized the issue of

$100,000

Permanent Stock at a premium of $3 per

share. Par value $ico per share. Pays

dividend of 6 per cent. per annum, payable
half-yearly. Also

$50,000 Debentures

vayable in gold, with coupons attached,
Iwm-.u; interest at from 4% to 4% %, accord-
ing to time of investment. Guaranteed by
First Mortgages on Real Estate.

Managers Western Canada and
Michigan Branches,

Douglas, Lacey & Co.|

3 . . |
Sound Investments paying from 8 to 1a per cent,

o |

guaranteed. Information free on request, |

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollls St.,, Hallfax, N. 8,

Annual Reports, Application
Forms, eto., upon application.

JUDGE
WM
A

EDWARD ELLIOTT, PresiornT,
SPITTAL, - - Secneranv-TREASURER.
A. CAMPBELL, » « Maxaamng-Direcron,

Dealer in Stocks, Bonds and Debentures, Munieipal |

Corporation Seourltles a speclalty,
‘ s . THE GREAT WES1
Incorpor-ntcd 1704, | PERMANENT LOAN AND

Insurance Company of North America| SAVINGS CO.,
FIRE | 0f Philadelphla | MARINE. | 274 portage Ave., Winnipeg, Man.

Inquiries respecting investments freely answered,

Coah GapItall ca x v 26 so'dh dde 4 $ 8,000,000 00 |

Total AssetS...ceoese ey 10,702,688.61 Permanent Preferenceo Stoek of the ;mlr \-:-h'-:

Surplus ‘olic T T 4. 988.580.05 | of One Hundred Dollars per Share is being rapidly su
ERAHE O Poli y holders. ... . $,088,5689.05 “ nlul’nl lurl .ul..n 20 per cent. premium. 'l'hl’{l stock bears

' Paid slée 57.078.94
Losses Paid since Organization, 111,857,078.92 | 150 ser Cent per annum, paid half-yearly. It also par-

ticipates in the profits in excess of said five per cent.
Profits paid yearly.
Five per Cent. Full-paid Stook (is an excellent

vestment), withdrawable in three yoars

ROBERT HAMPSON & SON, Gen. Agts. for Canada,
Corn Excuance Bumping, MONTREAL,
MEDLAND & JONES, Agts,, Mail Bldg., TORONTO lin

| Money to Loan on First Mortgage on Real Estate on
reasonable and convenient terms.

. T. ALEXANDER, - - - President.

A Difference

Between

poor printing
plates and the kind made
by us. We have every

facility for the produc-

DOMINION
| SECURITIES

CORPORATION, LIMITED

a6 TORONTO

tion of good printing

'\
a
\,

plates—and we succeed,
too.

KING ST [MET EAST,

TORONTO ENGRAVING CO.,

92 -94 Bay Street,

DEALERS IN
"Phone Main 2893, TORONTO co lERN M ENT
3

AND OTHER HIGH GRADE
R N AR YN RS R DR .

| BOND INVESTMENTS

CORRESPONDENCE INVITED

TuE electric railway between-Winni-
peg and Selkirk is making very satisfac- |
tory progress towards completion. Rails |
are laid already as far as Middlechurch,

and a month or so is expected

|
{

to see

cars running.

Fire and
Burglar-Proof
Compartments

For the safe keeping of valuables
of all kinds may be rented in the
vaults of the Corporation at an
annual charge of

Three Dollars
and upwards,
according to the size of the boxes.
Certificates of Stock, Bonds,
Debentures, Insurance Policies
and othér Securities cannot be
insured against loss so completely
and so cheaply by any other
means.

The Toronto General Trusts
Gorporation
59 Yonge Street, - Toronto.

AGRICULTURAL

SAVINGS ANI_I_LEAN COMPANY.
Dividend No. 63.

Notice is hereby given that a Dividend at the:
rate of Six per Cent. per annum has been
declared for the current half year, upon the
Capital Stock, payable on and after

2nd January next.

Transfer Books closed from 15th to the
81st instant.
C.. P. . BUTLER,
London, 80th Nov,, 1903, Manager.

THE DOMINION
SAVINGS & INVES'I:!AENT SOCIETY

Masonic Tempre BuiLbing, §
LONDON, - _CANADA

Capital Subscribed..... $1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager.

A Frequent
Trouble . . -

The trouble with an indi-
vidual in a trust capacity
is that he is apt to die—to
be sick or away just when
needed—to be * too busy.”

Trusts & Guarantee Co.

LIMITED

Capital Subscribed, - $2,000,000
Cagi(al Paideup, = == 700,000
OFFICE AND SaFe DeposiT VAULTS :

4 King Street West, - Toronto.
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Debentures

Municipal, Government and Railway Bonds
bought and sold.

Can always supply bonds suitable for deposit
with Dominion Government.

New York, Montreal, and
St oc s Toronto Stock purchased for
® Cash or on margin and

carried at the lowest rates of interest

H. O'HARA ¢& CO.

No 30 TORONTO STREET
Members ot the Firm—H. O'Hara, H. R. O'Hara, W,
J. O'Hara.
Members Toronto Stock Exchange—HF. R. O'Hara,
W. J. O'Hara
ZMILIUS JARVIS & CO.,
ZAmiLivs JArvis EpwARD CRONYN

Joux B. KiLcour C. E. A. GoLpmaN
(Toronto Stock Exchange)

STOCK AND BOND BROKERS
DEALERS IN INVESTMENT SECURITIES.
Canadian Bank of Commerce Building,
19-21 King St. West, Toronto.

Orders executed on all ] Weekly Letter
Stock Exchanges Published.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrusTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Strect, TORONTO

E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A.
Establisbed 1864.

Clarkson, Cross & Helliwell
Molson's Bank Chambers,
VANCoUVER, British Columbia.
(and at Victoria)

Powers ot Attorney to be issued to
]oi;n F. Helliwell, F.C.A. (Can,)

Clarkson, Cross & Menzies
Molson's Bank Building,

228 Portage Avenue,
WiINNIPEG, Manitoba.
Powers of Attorney to be issued to
John H. Menzies, F.C.A. (Can.)

~ J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address—PorT ARTHUR, ONT.

Wm. Barber & Bros.
DAPERMANERS;

UEORUETOWN, =« = « ONTARIC
MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Speciaitics
JOHN R. BARLER

|

| |

i
|
This is the price of a Round Trip ’
Ticket (42 days), berth and meals
included, from Halifax to Demerara
and return, calling at all the British 1
Islands in the Windward Group.
Splendid accommodation and ’
a delightful trip assured. ... 2
WRITE FOR BOOKLET,

PICKFORD & BLACK,

|
|

|
|
|
|

\

Mercantile Summary

TuE general traffic marager of the
Intercolonial Railway, Mr. E. Tit’ﬁn, 18
proud of a diploma received from the
directors of the Dominion Industrial Ex-
position, Toronto, a diploma on which
appear the following words: “Awarded
to the Intercolonial Railway by the Jury
of Awards for exhibit of pictures, etc.”
The series of pictures exhibited by the
I.C.R. was a really worthy.and striking
one. The sight of them could not fail to
impress upon the memories of thousands
of Canadians the beauties and delights of
our Maritime Provinces.

In the matter of the James Cooper
Manufacturing Co., Limited, of Mont-
real, Mr. Geo. A. Savage has been ap-
pointed liquidator, and an order has been
obtained from the court authorizing the
continuance of the business tor the pre-
sent, there being a good deal of work in
hand, the material for which would be
comparatively valueless if work were sus-
pended. As near as can be ascertained
at present the trade liabilities of the
house, loans, etc., amount to $378,600,
but it is expected there will be some fur-
ther claims filed. The stock liability is
$108,000. According to the books the
assets are approximated at $562,882, made
up mainly of premises and plant, etc.,
$342,000; accounts and bills

$145,000. The property, plant, etc., is
now being valued by experts. An Ad-
visory Committee has been named to act
with the liquidator, composed of Messrs.
F. H. Mathewson, of the Bank of Com-
merce; A. C. Pratt, of the Molsons
Bank; F. H. Hopkins, J. T. McCall, Geo.

Boulter, H. J. Fuller and R. B. Common. | —

Tae failure list umong country traders
in the Province of Quebec has of late
been of limited proportions, and the
volume of liabilities very light. For the
past week only the few following small
insolvencies are reported: Geo. Bourgue,
a carriage maker by trade, selling gro-
ceries at retail since July, 1001, at Sainte
Rosaire, and previously for a short time
at St. Gregoire, has assigned, owing
$1,000.—F. A. Bedard, a shoemaker by
trade at St. Ambroise de Lavette, has
been attempting a small retail general
business, which has not proved success-
ful, and he is reported compromised at
fifty cents on the dollar—A voluntary
assignment has been made by L. O.
Couture & Co., general dealers, at St.
Gedeon de Chicoutimi, Que. Couture
had previously been unsuccessful in 1899,
and subsequently associated his father-
in-law, W. Ratte, a farmer, in partner-
ship ‘'with him under the above style.
Couture had also been a farmer previous
to  engaging in trade. Liabilities are
shown at $2,260, with nominal assets of
&1,360.—A demand in insolvency has been
served upon Geo. Dechesne, a small

! storekeeper at Hunterstown, bv a Three

Rivers firm, and he has consented to as-
sign.—M. E. Dunn, an agricultural im-
plement dealer at Windsor Mills, already
reported in trouble, has arranged to pay
fifty cents on the dollar.

receivable, |
$57,250; material, finished and in proccss,|

L. COFFEE & CO..
Grain Commission
Merchants

Tromas FLyxN,
Jonx L. Corree,

Board of Trade Build
Toronto, Oatas i

'JOHN STARK & co.
STOCK BROKERS AND FINANCIAL AGENTS

Orders promptly executed on the Stock
Exchanges of Toronto Montreal, New
York and London.

Stocks bought and sold for cash, or on
| margin.

ipme' main 880. - 26 Toronto St.,, TORONTO

- OSLER & HAMMOND

ismk Brokers and Financlal Agms;

18 King St, West, TORONTO
Deal in Gov t, Municipal, Rallway, Ca
Trust and miscell Deb Stocks on Lon
! don, Eng,, New York, Montreal and Toronto Exghm
bought and sold on commission.

Cable Adress “Therson” Toronto.  Telephone Ma in 987

' THOMSON, TILLEY & JOHNSTON

' BARRISTERS, SOLICITORS, &o.

! —Offices—
| Toronto General Trusts Building
‘ 59 Yonge St., Toronto, Can.

Strachan Johnston.
Arthur J. Thomson.

R. H. Parmenter.
.

:'BIBBOIS & HARPER,

Barristers, Solicitors, &c

! D. E. Thomson, K.C.
W. N. Tilley.

Office—Corner Richmond and Carll' g Streets
LONDON, ONT.

I GEO. C. GIBBONS, K.C. FRRD F. HARPEW,

1 bt ML 43
Tupper, Phippen & Tupper
i Barristers, Attorneys, &oc.
WINNIPEG, CANADA

. Stewart Tupper, K.C. Frank H. Phippen,
! {\'illiam J. Tupper, George D. Minty,
| Gordon C. McTavish, ‘Wallace McDonald.

Solicitors for : The Bank of Montreal, The Bank ot

Britis?\ ll’illot:—:; X:neric: The Merchants Bank of Canada,
National Trust Co., Ltd,, The Canada Life Assurance
Co., The Edinburgh Life Assurar:ce‘Co.. The Canadian
Pacific Railway Company, Ogilvie Flour Mills Co., Ltd,;
The Hudson's Bay Compauy, The Ontario Loan &
Debenture Company, etc., etc.

The Continental Life Insurance Go.
Head Office, TORONTO ;
AUTHORIZED CAPITAL, $1,000,000
The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as low
as the security of policyholders permits. For district
and agencies apply to Head Office.
HON. JOHN DRYDEN, President.

et mes'c%i"sa.gﬁ.' FULLER, Secretary.

H. McLaren & Co»
COMMISSION MERCHANTS & BROKERS

s PoR—The Dominion Radiator Cc
o The Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Metal.
Hart Emery Wheel Company, Limited,
Hamilton, Canada.

| 706 Craig St., MONTREAL

The Head Master—Next boy.

The Next Boy (reading aloud)—The
Englishman, with his usual sangfroid—

The Head Master—Good. But what
does that sentence mean?,

The Next Boy—The Englishman, with
his usual bloody cold!
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Telephone Main 4744

GEO. 0. MERSON,
CHARTERED ACCOUNTANT

27 WELLINGTON STREET EAST,
TORONTO, CANADA

A GOODSERVICE

IS ESSENTIAL TO
SUCCESSFUL STOCK OPERATION.

Our service is the best possible,
consistent with legitimate Com-

mission House filling.

‘““A Pointer on Stocks,””
A New Book of New Ideas. Write for it.

R. C. BROWN @ CO.

Standard Stock Exchange. TORONTO.

Mcintyre & Marshall

!\hmbu'n New York Stock Exchange.
New York Produce Exchange.
New York Cotton Exchange,
- Chicago Board of Trade.

Represented In Toronto by

Spader & Perkins

“cmbcrn New York Stock Exchange.
Chicago Board of Trade.

J. C. BEATY, Manager.

(Rotunda) King Edward Hotel, TCRONTO,

JENKINS & HARDY

ASSIGNEES,
CHARTERED ACCOUNTANTS,

Estate and Fire InsuranceA¢ ents

I5% Toronto Street, - - - - Toronto.
465 Temple Building, - - - Montreal,
100 William Street, - - - New York,

~Municipal Debenture
E N URES bought and sold. also
Government and Railway

Bonds. Securities suitable for investment by Trustees
and Insurance Companies, and for Deposit with the
Government, always on hand, — Tele phone Main aon

GEO, A. STIMSON & CO.,
R4-26 King Street Wenst, TORONTO, Ont,

“

SIMPLIC
ELEGANCE
RICHNESS

We design

and manufacture

exclusively Fittings and

Furpiture for Banks, Offices,

Schools, Churchas, Opera Houses
Ufug and Jewelry Stor ¢«

Write for turther partic-
ulars and prices to

Thoy

Furnilu.e Co., Limited,

Preston, Oatario, Canada.

‘ Detroit,

Mercantile Summary.

It is said that the Hull Lumber Com-

| pany have sold the whole of their next

Assignee, Liquidator, Auditor, Ete. |

estimated at 20,000,000 feet, to
Eng., firm at a price which
a considerable advance on last

year’s cut,
a Liverpool,
shows

| year's values,

Tue Danaher & Melendy Company, of
has just closed a deal for
purchase of 200 square miles of spruce
and cedar lands in Quebec province, the

price being understood to be about
$300,000. Sawmills, logging roads, etc.,
are included.

DurinG the eight months ending with

November 14th last the earnings of the
Canada Atlantic Railway Company were
$1,124,702, compared with $1,100,487 last
year, an $15,213. Both
freight and service showed
increases,

Tue Nettie L. mine at Phoenix, B.C,,
has closed down for the first time in six

increase of

passenger

years, This is understood to be due
merely to the desire of the management
(in England) to put in some new ma-

chinery, which will probably take three
months,

Tre Nova Scotia Steel Company's
works at Ferrona and Trenton are now
employed to their full capacity. The
new works at North Sydney are said to
be progressing very favorably, and are
expected to add largely to the company’s
output at a reduced cost.

—Tue comic Englishman is always
represented as being fond of the adjec-
tive “bloody.” Perhaps he is the same
sort of Englishman as the one who drops
his “W’s.” This story is told of a Lon-
don school in which a little French is
taught after hours by an enthusiastic
pupil-teacher:

Tue Witbeck Lumber Company, of
Menominee, Mich., or rather some of the
capitalists in control nf that corporation,
have purchased a timber area on Spanish
River, Ont.,, from Ferguson Bros. and
McFadden. It is estimated to contain
some 200,000,000 feet of lumber, and the
purchase price is understood to have been
about half a million dollars. The Wit-
beck company’s sawmill is to be moved
to Massey, Ont., where it is calculated
there is work for twenty years ahead.

SEVERAL towns in the eastern part of
Ontario, as mentioned in these columns
before, are agitating for better railway
facilities. On Tuesday last a deputation,
representing the municipalities lying be-
tween Campbellford and Whitby, had a
conference with Sir Thomas Shaugh-
nessy, president of the Canadian Pacific,
and preferred a request that this rail-
road should build a spur line from the
main road between Montreal and To-
ronto, starting at Springbrook and join-
ing again at Agincourt. A party of
Boston financiers in the meantime has
made an offer to build an electric rail-
way through the territory in question,
but it is understood that, owing to the
favorable treament of the above sugges-
tion by the C.P.R. nothing will be done
in the latter matter.

the |

A Quebec saloonkeeper, named Joseph
Campeau, has assigned. He owes about
$1,200, mostly to local dealers.

A compaNY has been organized at Port
Arthur, Ont., under the name of the
Northern Light Mining and Development
Co., with a capital of $1,000,000, whose
object is to consolidate the gold mining
properties of Sturgeon Lake. J. H. Hill,
of Duluth, is the leading spirit in the
enterprise. There are nine properties
involved, with an area of 567 acres. The
intention is to put in machinery at an
early date.

Tue Mexican Light, Heat and Power
Company, in which Canadian capital is
largely interested, has acquired the fran-
chises and electric light and power plants
of the Siemeng-Halske Company, of Ber-
lin (Germany). In order to furnish the
city of Mexico and surrounding country
with light and power, the first-named
company is preparing to erect at Necaxa,
a distance of 100 miles away, a large

| plant, including six generators of a capa-

city of 5,000 kilowatts each, or about
45,000 horse power in all.

Ir is understood that a contract has
been entered into between the Pere Mar-
quette Railroad and several Vanderbilt
lines by which the former secures track-
age rights over certain parts of the Van-
derbilt system between Buffalo and Chi-
cago. The contract gives the Pere Mar-
quette a line into Chicago over the Lake
Shore and Michigan Southern tracks be-
tween Porter and Clark Junction, In-
diana, a distance of eighteen miles. En-
trance into Buffalo is provided by an
agreement with the C.S.R. and M.C.R.,
under which the Pere Marquette will use
as far as St. Thomas the St. Clair branch,
besides which it gets trackage rights
over the main line of the Michigan Cen-
tral east of St. Clair Junction. St.
Thomas ratepayers will next month vote
upon a by-law to give a bonus of $25,000
to the Pere Marquette Railway to aid in
establishing workshops.

The recent discussion over the name
of the New York, New Haven & Hart-
ford Railroad Company has called at-
tention to the names of various other
roads. It is the exception rather than
the rule when a railroad is known by its
corporate title. Here are a few illustra-
tions: What is called the “Atchison” is
really the Atchison, Topeka & Santa Fe;
the " “Burlington” is the Chicago, Bur-
lington & Quincy; the “Lake Shore” is
the Lake Shore & Michigan Southern:
the “Louisville” is the Louisville &
Nashville; the “New York Central” is
the New York Central & Hudson River;
the “Northwestern” is the Chicago &
Northwestern; the “St. Paul” is the
Chicago, Milwaukee & St. Paul, and $o
on. It is the custom to shorten up and
to use a part of the txtle, if any whatever
is used. There are many cases where
the real name altogether disappears, like
the “Monon” route for the Chicago, In-
dianapolis & Louisville, the “Katie,” for
the M., K. &'T., and the “Big Four” for
the C, C., C. & St. L. and three others.
—Hartford Courant.

t
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NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

BANKERS

From the following list our readers can
ascertain the names and addresses of banker
who will undertake to transact a general agency
and collection business in their respective
ocalities :

County. C. H. JAY & COY
MBABEO“R,“D,—?‘"Y i \:n:ynd c A'Ju Express Co.

Agents. Money to oan

GBORGB F. JEWELL, F.C,A., Public Aoccountant
and Auditor, Office, 361 Dundas Street, London,
Ont.

OUNTIES Grey and Bruce collections made on
1d tices served

C oom:n‘l,ulon' lredl.v;luod and so d, nt}‘a e e
sompanies, lawyers and wholesale merchants given as

oy H. H. MILLER, Hanover

JONN RUTHERFORD, = =

Licensed Aucticnesx for County of Grey.

Lands valued and sold ; Notices seived ; Fire, Lifc
and Plate Glass Insurance; several factory and mill
sites in good locations to dispose of, Loans efiected
Best ot references.

The Grenfell Investment Go

BANKERS
GRENFELL, N.W.T.

A General Banking and Financial Business transacted.
Special attention given to collections on Neudorf, Hyde,
iree, Mariahilf and Pheasant Forks.
Jas. YounG-THOMSON, MGR.

Fidelity Bonds

We furnish Bonds for officers and
employees of all companies requiring them
—for all persons holding positions of trust.

Write to us for particulars.

LONDON GUARANTEE & ACCIDENT CO.,

(uiwrTED), of London, Eng.
D. W. ALEXANDER, - Gen. Mgr. for Canada.
: 43 King Street West, Toron.o.

Mercantile Summary.

TuHE town of Peterboro’ and the vil-
lage of Ashburnham voted one day last
week on the question of the union of the
two municipalities. It was carried in two
places with the iollowing vote: Peter-
boro’—273 for, 105 against; majority for,
168. Ashburnham—gg for, 79 against;

majority for, 20. Peterboro’ is now

about to apply to the Legislature for in- |

corporation as a city with a population
of 13,588.

HERE is another instance of the effect

of exorbitant demands by labor unionsi

and their restricting the amount of work
done. A New York paper declares that
they are the cause of the closing down
of the Townsend-Downey Shipbuilding
Company at that city. This is the sec-
ond shipbuilding company near New
York which has got into financial straits
through its labor troubles, a former one
passing into bankruptcy.

EMIGRANTS of nearly every nationality
thronged the Windsor station of the
C.P.R. last night. Germans, Russians,
Hebrews, British and Scandinavians and
Chinamen made a motley crowd, and
when they were all talking together it
sounded like Bedlam. Fully one hundred
left for the “Soo,” while an equal num-
ber boarded the Chicago train. The
Chinamen, however, remained behind,
as they are going back to their native
land in bond, having been refused en-
trance to the United States.—Montreal
Gazette, 25th Nov.

Mrs. L. St. Denis, a milliner in Mont-
real, has been asked to assign. Her lia-
bilities are quite small.—The widow of
the late J. B. Beauchamp, who did a
grocery and hardware business in the

north-eastern suburbs of Montreal, and |

recently died as the result of a lamp ex-
plosion, has compromised the estate lia-
bilities of $3,700 at twenty cents on the
dollar.—In the matter of J. A. Riendeau,
dry goods retailer in Montreal, to whose
brief business career we alluded in a re-
cent number, the assignee has abandoned
the estate, there not being sufficient as-
sets to pay the costs of liquidation.

It is said that down in Madoc, a charm-
ing village in Hastings County, they have
decided to paint the sidewalks white in
crder to avoid the use of electricity. The
news comes from the editor of a spark-
ling weekly, printed in a . neighboring
town, and it may be that Madoc is falsely
maligned; but if true, it seems to be a
strange notion, particularly as Madoc is
not in poor circumstances. “All around,”
it is declared by an ardent admirer, “are
corundum enough to rasp the asperities
of every politician, marble enough to
build a city, gold enough to pay the na-
tional debt, and graphite enough to lubri-
cate every wheel in Canada.” The only
thing we doubt about it is the lubricating
quality of the graphite. If the imagina-
tive scribe had only said graphite enough
to provide pencils sufficient to write all
the slanders that were ever conceived, we
should have believed him absolutely.—
Ottawa Free Press.

IF THE

| CHRISTMAS GIFT

IS TO BE A

Traveling Bag
OR

Suit Case,

Don’t you think it would be appreciated
more if the JULIAN SALE mark of
finish was on it?

Our New Book M is mailed
It is a work of art from cover to cover,
and illustrates the Jlatest ideas in
Traveling and Leather Goods.

Free.

The Julian Sale
LEATHER GOODS CO.,

LIMITED

105 King St. West.,, - TORONTO

Position Wanted.

Young man, thoroughly conversant with the
details ot the wants
position where such knowledge can be used.
Familiar with the banking business; bas thor-

stockbroking business,

ough knowledge of bookkeeping. Satisfactory
references. Address, 'S, M.,” Monetary Times.

—

THE BOILER INSPECTION AND
INSURANCE CO. OF CANADA

Consulting Engineers.
Head Office, - Toronto

Jonn L. BLAIKIE, President.
E. W. RaTHBUN, Vice: President,

Geo. C. Ross, . Chief Engineer.
H. N. ROBERTS, Secretary.
INSPECTORS ;

F. W. DoNALDSON, A. E. EDKINS,

O. P. St. Jonn, Geo. FowLER,
A. P. RosB. {

Orar. E. Graxperg, Chiet Inspector, Quebec,

MONTREAL.
A. M. BonNyMAN, Inspector, - AMHERST, N.S.

The — ‘
anadian Colored
otton Mills Co.

Cottonades, Tickings Denims,
Awnings, Shirtings, Flannelettes,
Ginghams, Zephyrs, Skirtings,
Dress Goods, Lawns, Cotton Blankets,

Angolas, Yarns, &c. s

Wholesale Trade Supplied Only.

D. MORRICE, SONS & CO,

AGENTS

MONTREAL & TORONTO




Deposits
Received

of $1.00 and upwards at
10
32
Interest on Daily Balance

All Moneys Received in Trust.

National Trust Go,

!
LIMITED, |
|
|

22 King St

East, Toronto.

Corrugated Galvanized Iron Sheets, \
Skylights and Hot Air Furnaces. W |

i Estimates given for all kinds of sheet
metal work,

Wheeler & Bain,
TORONTO

|
i

First-Class |
Houses.... |

Find that it does not pay to
use poor Stationery, which
produces about the same effect
upon others as to see a hand-
somely attired man wearing
cheap paper collar and cuffs.
The best aud most approved
CANADIAN MERCAN-
TILE STATIONERY is the
product of this factory.

If your Stationer cannot sup-
ply you with our goods in
“Bonds,” send here direct.

LOWEST QUOTATIONS
FOR QUANTITIES:

: . - i

The Barber & Ellis Co., §
LIMITED,

Manufacturing and Wholesale Stationers. l

43 to 49 Bay Street, Toronto. [

| CLARE BROS. & Co.

'| Peninsular Stoves and Ranges.

| Radiators, Registers,

' BU

THE MONETARY TIMES®

— |

ESTABLISHED 1855

TAYLORS
SAFES

NY
HAVE M TENTE Do QVEMENTS

D IN
NoT FOUN OTHER MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

WHO
SY THOSE o SiRE TO SECURE

THE BEST SAFE

v & JTAYLOR.
TORONTO SAFE WORKS,

TORONTO.
MONTREAL VANCOUVER
WINNIPEG VICTORIA

LIMITED

Preston,
Ont,

Winnipeg,
Man.

mANvrACTURERS
)

Hot 'Air Furnaces.
Hot Water Boilers.

ETC

For Quality
and Purity

" WEXTRA
GRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

)

MANUFACTURED BY

THE CANADA SUGAR
REFINING GO, Linies,

MONTREAL

Special attention isdirected to our new Lump Sugar.

“DOMINO”

of the size made and used in New Ycrk and Paris and
put up in'so and 100 Ib. Boxes.

David Hoskins, F.C.A.

CHARTERED ACCOUNTANT.

Auditing.
tions.

Special Investiga-
Systems of Accounts

Devised. Financial Valuations.

Telephone, Main 5026.

Manning Ghambers, Toronto, Ont,

Use Judgment in Choosing
Your Office Stationery

You will do this by choosing *“Winpsor
Micrs SpeciarL.” A paper of good
color and excellent writing surface. It
always affords satisfaction to use this

CanacA PAPer Co.

Limited
ToroxTo, MONTREAL & WiNDsOr MiLrs, Que.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

for our Paper
when giving an
order to

the printer,

Stipulate

All Wholesalers Keep It.

Toronto Paper Mfg. Co.

MILLS AT CORNWALL

Office Supplies
Stationery
Account Books

Everything required for . . .

Bank, Office or Factory

e BROWN BROS, un

TAL STAT

MANUFACTURING AND Cc

51-53 Wellington Street West, Toroate,
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@ ONTARIO WIND ENGINE G
& PUMP CO0.,

Limited.

Phone

Park 822

Atlantic Ave., Toronto

$12,000 Debentures for 20 Years.
$ 4,148 Debentures for 7 Years.

Town of* Wetaskiwin,
Alberta, N. W. T.

Sealed offers will be received by the under-
signed up to noon on Monday, the 28th day of
December, 1903, for Debentures as above.
Interest at Five per Cent., payable yearly.
Full particulars of Debentures and Municipal
Statistics can be obtained from the office of
this publication, or from

I. YOUNG BYERS,
Deputy Town Clerk,
Town of Wetaskiwin, N. W. T.

$225,000.00 Debentures
Town of Edmonton, N.W.T.

Sealed offers will be received by the under-
signed up to noon on Wednesday, the 23rd
December, 1903, for certain blocks of Deben-
tures aggregating '$225,000 00, interest 4 per
cent., payable yearly, ($170,000 @ 40 years
and $55000 @ 20 years), denominations to
suit purchasers,

Full particulars of Debentures and Muni-
cipal Statistics can be obtained from the Office
of this publication, or from

GEO. J. KINNAIRD,

Secretary-Treasurer,
Town of Edmonton,
Alberta, N.W.T., Canada.

DEBENTURES.

Town of Wingham, Ont.

Sealed Tenders endorsed ‘ Tenders for
Debentures,” will be received at the office of
the undersigned up to 4 o'clock p.m. on Satur-
day, December 5th, 1903, for the purchase of
$30.000 Town of Wingham Annual Instalment
Debentures.  Full particulars regarding these
Debentures can be obtained on request

Highest or any tender not necessarily
accepted.

} J. B. FERGUSON,
Wingham Ont., Treasurer.

November 24th, 1903.

GREAT DEMAND FOR

MACHINE TOOLS.

An evidence of the unusual activity
in manufacturing circles is the present
large demand for machine tools of all
kinds. H. W, Petrie of Machinery
Hall, 131 Front St. W., is kept busy
filling the orders for this particular
class of machinery just now. Cer-
tamly the stock carried 1s a thoroughly
represmta:ive one of American and
Canadian tools, and for anyone who
contemplates the purchase of anything
in the machinery line at all 0 fact, it
would pay them to call at the above

Mercantile Summary.

A Nova ScoriaN, Mr. Richard Starr, !
of Starr’s Point, has raised thirty-two
hundred barrels of apples this year. ‘

It is understood that the requisite |
number of signatures having been ob- |
tained, Bridgeport, N.S,, will become a
part of Glace Bay. The step will add |
about 1,500 to the present population of
Glace Bay. |

Tue Gazette learns that it is expected |
that the Sissiboo mills, near Wey-
mouth, Nova Scotia, will be opened
again shortly, but only for the manu- |
facture of lumber, as the large number
of pulp concerns established in Eastern

[ Al Kinds of Personal
i Accident Policies and
Fidelity Bonds.

FouNDED 1849,

Railway Passengers Assurance
Company, of London, England,

Capital, - - - - $ 5,000,000
Claims Paid, over $23,000,000
Deposited with the Dominion
Government, - - - $100 000
HEAD OFFICE FOR CANADA
28 Wellington Street East, - - Toronto.
F. H. RUSSELL, Manager and Attorney.

Canada within the last three years hasl
had a tendency to reduce prices and
profits. l

; & A i
At Hammondville, near Fredericton, |

N.B, a farmer, Mr. C. H. Giles, has
made what seems to be a record in agri- |
cultural work. From eight bushels of
English seed oats he has reaped 248
bushels. ' The straw was from five to
six feet high, and the oats ran as much
as 52 pounds to the bushel, taking first '
prize at the exhibition in September.

THE customs collections on imports at
the port of Montreal for the month of
November, 1903, $1,040,113; same month
in 1902, was $1,050,451; a decrease of
$10,338. The total duty collected at the
port of Toronto for the month of No-
yember, 1003, was $531,520, as against
$458,239 in November, 1902, being an
increase of $73,280.

A SPECIAL cable from Calcutta to the
Montreal Gazette, dated 3oth November,
says that a very rich copper mine has
been discovered in the Garwhal district
of the Himalayas. A company, with a
capital of 1,500,000 rupees, is being
formed in Calcutta to develop the mine.
Seventeen American mining engineers
are prospecting the Himalayas.

TeeE Allan Steamship Line has
awarded a contract for the construction
of a second large turbine-engine steam-
ship to a Linthouse, Scotland, shipbuild-
ing firm, the other having been given to
a Belfast company. Both vessels will
have a length of 540 feet, a breadth of
80 feet, and a depth of 4614 feet. Each
is to have a capacity for 300 saloon, 30
second, and 1,000 steerage passengers.
They will probably be called “Victorian,”
and “Colonian,” respectively.

Tue Valley City Seating Company, of
Dundas, Ontario, Limited, has been in-
corporated under Ontario charter, with
a capital of $75000. Its objects are
stated to be: to acquire, and manufacture,
and deal in all kinds of chairs, settees,
seats, and seating, furniture, interior art
or other ornamental woodwork, archi-
tectural wood-carving, veneer and other
doors, roller partitions, hardwood ceil-
ings, wood carpet and parquet floors and
fittings, furnishings and finishings and
all other wood-work for churches and
banks. Among the provisional directors
are J. D. Pennington, D. E. Turner,

address.

etc.

The Haslam Land &
Investment Company

MERCHANTS BANK BLDG., WINNIPEG.
312 JACKSON STREET, St. PAUL, MinxN.

MORTGAGES FOR SALE.

We are offering $750,000 worth of FIRST
FARM MORTGAGES, bearing interest at
SIX PER CENT., for sale.

All kinds of Farm and City Property handled on
a commission basis. If you wish to buy.or sell

property in Western Canada, write us.

Thomson Beattie, Manager, Winnipeg.

a1

Busiazss For Disposal.

A good lucrative business for sale—in the
most rising City in the West. Mechanical,
with Sole Patent Rights for the Province of
British Columbia, With a pushing man, cap-
able of enormous expansion. Capital required
$10,000 cash, Principals only. Address,

O. P. SKRINE,
743 Pender Street, Vancouver. B.C.

Private Funds
Wanfted.

An Edmonton lawyer who
could place out money on
good security at 8% would
like to communicate with
private parties having money
to loiing) s Dbt ion g Rl

Box 175, =~ Monetary Times.

The British Canadian Loan and
Investment Company, (Limited),

Dividend No. 52.

Notice is hereby given that a Dividend at the rate ot
Five per cent. per Annum, on the Paid-up Capital of the
Company, for the half-year ending gzist g)ecember,
1903, has this day been declared, and that the same
will be payable on the

Second Day of January next.

The Transfer Books will be closed from the 21st to
the zist proximo, both days inclusive.
By order of the Directors.
ERNEST S. BALL,

Toronto, gth November, 1903. Mana e
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Tue Welland Canal is to be kept ‘open
until 15th December. Ice is forming at
the west end of Lake Erie and it is three
inches thick on Lake St. Clair where the

MadeinCanada

The Busy Man’s Policy steam barge “Tempest” stuck for a
Specially Issued for while on Sunday. The lightships and
Business and Professional Men,

zas buoys in the Detroit river and Lake
PROVIDES - RS

Surgical Operations, — Medical Fees St. Clair have been removed, and are

Increase of Principal Sum now iIn winter quarters. Everything

Ask for Particulars,

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
INSURANCE CO.,

TORONTO.
ROBERTS,

stopped in the river at Detroit last night,
3oth and
from this time until the close of naviga-

says a despatch of November,

tion will run the river only during the
day.

Tue extensive improvements that have
on the Grand Trunk Railway

J. E.

Gen.-Mor.
been made

QUICK DELIVERY OF
BOILERS.

We have in stock material for the following
sizes and styles of Boilers:—

Mumford Standard
Mumford Portable
Return Tubular

Vertical

35 to 175 h.p.
0.t0: 110

12 t0 150 ¢
2'to’ 0o *

As we have a large shop, thoroughly equipped with the
latest appliances, we can deliver any of the
above boilers on short notice.

Competent persons tell us that the quality of
our boiler work cannot be surpassed.

ROBB ENGINEERING CO., LTD.

AMHERST, N.S.
' William McKay, 320 Ossington Avenue, Toronto.
\ n-u n Jack & Company, 7 St. Helen St., Montreal,

Porter, 358 Carlton .\! » Winnipeg.

TO BE SOLD

WITHOUT RESERVE

that substantial and commodious three
storied office building,

25 Toronto Street, Toronto,

corner Toronto and Adelaide Streets.
Apply to Commissioner,

The Trust & Lean Co. of Canada. :

21 i | MES

Telephone Main 2732

John Mackay & Co.
Chartered
Accountants

Canadian Bank of T()I'Ollto-

Commerce Building,

tl

the line between
west of Port Hope,
and trains
portion.

System on Toronto
and Montreal,

a

were
week ago, are
running the This
work completed the double track of the
Grand Trunk between Montreal and
Niagara Falls. The portion between
Whitby and Port Hope has taken a long
time to complete, but now that it
done it is well done. Over 46 miles,
a practically new roadbed has been un-
der construction, involving an outlay for
betterments of $1,500,000.

A CURIOUS state things exists at
Gagetown, Queen’s County, New Bruns-
wick, if the following paragraph is true,.
The Gagetown Gazette, has had to sus-
pend publication. The editor remarks:
“We have always found it impossible to
secure local help as is found in most
| country newspapers, as in small towns
, there are always boys and girls who
are anxious to get a chance to learn a
| trade. It is not so here, as you cannot
lgct either a boy or a girl to work in an
omu or in fact, anywhere else.”

finished
over

new

i3

of

’ THE INDUSTRIAL SITUATION.
i Following the news of closing down
of factories and reduction of wages in
various parts of the United States last
! week, comes further information along
| the same lines. The International
Harvester Co., Chicago, is trying to
' save $5,000,000 per year by the laying off
ito save $5,000 per year by the laying off
| of 7,500 of its 19,000 employees; 3,000 of
| these being in the Deering division, and
1,500 in the McCormick division, the
| others being stationed in the mills at
Milwaukee, Springfield, and elsewhere.
'A dispatch from Boston, Mass., of
;Novcmber 3oth, stated that the wages
, of some 32,000 cotton textile operatives
| were reduced on that day, this making
:the total number of New England work-
i men to have their pay cut down this fall,
[64000 and since then about 11,000 more
have been reduced in New Bedford.
:The cut averages 10 per cent. In Rhode
| Island, practically every cotton mill has
| adopted the new schedule, about 20,000
| hands being affected, and the new rates
| equalling a loss of income of something
| llkc $20,000 weekly. Apparently no very
%( rious protest is being made against the

Slow
Pay

And Bad Accounts
are specialties with
our collecting depart-
ment.

don’t write anything
off until we see what
we can do with it.

R.G DUN & CO.,
Toronto and Principal Citles
of Dominion




EDWARDS, MORGAN 4 G0,

Chartered
Accountants,

26 Wellington Street East,
Toronto, Ontario.
GEORGE EDWARDS, F.C.A.
ARTHUR H. EDWARDS.
W. POMEROY MORGAN.

Winnipeyg Office:

Edwards & Ronald,

48 Canada Life Building.

| reductions. Several of the paper mills
in New York State and New England
have closed down, though, it is believed
for only a short time. Unusually low
water in the streams is given as the
cause, though it is divined that owners
of factories are glad to seize hold of an
excuse to reduce their stocks, owing to
trade conditions. At Paterson, N.J, a
10 per cent, reduction in wages went
into effect at the Passaic Steel Com-
pany’s plant. The Boston Iron & Steel
Works, at McKeesport, Pa.,, have an-
nounced an indefinite* shut-down.
Against the above may be set the return
to work of a number of employees at

The most ul book in the financial world is

MURRAY'S INTEREST TABLES
Revised Edition. : Price $10.00.

Showing interest on all sums from $1.00

to $10,000 for 1 day to 368, from 23 to

8)per cent. at § per cent. rates.

B. w. MURRAY, Accountant's Office,

TORONTO.

Supreme Conrt ot Ontario,

the Ohio works of the Carnegie Com-
pany, at Youngstown, which had been
| closed down for some weeks to reduce
the output of pig-iron; also, there are
reported that very shortly
practically all the iron and steel factories
lin Jraddock, Homestead, and other
| parts of Pennsylvania, will be working
| double time with a full complement of
| hands, after several more or less pro-
tracted periods of idleness.

It is very gratifying to be able to note
that the employees of the Dominion

indications

Iron & Steel Company, at Sydney, C.B.,

Lol

New Management

MAIN 1831

WITH
THE

TELEPHONE

STORE GAME

YOUR

Cold
Storage
Co.,

in licensed fal
freezing
room"s
Specially
fitted for
Cold
Storage.
Rates
Reasonable,

5to 11 Church St.
TORONTO.

W. Harris & Co., Proprietors.

who, it was reported, were planning to

enforced wage reduction, have thought
better of it. A mass-meeting was held
on the 3oth ult, at which this common-
sense decision was arrived at. The
citizens of the town generally, to whom
a strike would have proved a disaster of
the worst kind, did a good deal towards
bringing about an adjustment. The
company on their part offered to reduce
the rent of their houses to the men by
50 per cent, and to supply them with
coal at cost, two propositions which
were gratefully accepted.
—ew -

THE HONEY INTERESTS.

This week there has been held at
Trenton a convention of the Ontario

Beekeepers’ Association. The price for
the year’s crop of honey had been fixed
as follows: Sixty-pound cans, 7%c. per

THE PURITY AND
EXCELLENCE OF

COWAN'S
PERFECTION

CYk6A

1S ACKNOWLEDGED
BY THE WONDERFUL
SALE IT IS HAVING.

pound; comb honey, first-class, $1.75 to
$2 per dozen. A commission house had
| been selected to handle the goods, but
‘;had finally declined on the ground that
|5 per cent. commission was considered
| too little, especially on comb honey,
|and because members were already
ﬁselling to others in Toronto. Rules for
grading honey had been adopted, which,
| it was thought, would be of great value
to beekeepers. Several papers of in-
terest to apiarists were read and dis-
cussed; but the chief discussion of the
meeting was around the question of the
;primary purpose of the Association.
This was finally resolved to consist in
the endeavor to obtain better, more
evenly graded goods, and thus develop
the home and foreign markets. A good
many members strongly opposed
Government aid altogether, but it was
finally decided to ask for a Dominion
act governing the grading of honey and
proper inspection for foreign markets.

|
|
|
|
|
|
{
|

strike, in consequence of the receutly.‘:
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Quality,
Durability,
Desirability,

are the distinguishing marks
of all our blank books. They
are in use in nearly every
banking house in Western
Canada, and are in use in
every agency of some of the
largest banking houses in

Canada. 4

Planet Fiat Opening Blank
Book-making House,
Chatham, Ont.

400 Shares Cement Stock for Sale

This Stock Pays Large Dividends. — For particulars
address, “A B C.,” care of Monetary Times, Toronto,

-

and you have

Absolute
Security

if you hold a

BOND of
The

United States

Fidelity and
Guaranty
Gompany.

All kinds of Surety
Bonds issued.

FIDELITY. OFFICIAL, JUDICIAL,

Bookkeepers, Treasurers, ete.

Gov't. and Municipal Officers.

Administrators, - Attachment,
Replevin, ete. g

for Completi
Gumracmrs of Contrg.et. o
Avoid Becoming Obligated
: To Friends.
Guaranteed Draft Checks for Travellers.

Kirkpatrick & Kennard,

MANAGERS FOR
CANADA,

6 Colbornd Street,
TORONTO.
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THE DOMINION BREWERY Co, | | CARD INDEX SYSTEM
BREWERS 7o MALTSTERS
TORONTO

MANUFACTURERS OF THE

Celebrated White
Label Ale |-

lete re rld uuruxxl omers un)\ lul’ pulux
| rxr-. of 111 business received from them. Special
and see that our Brand is on every cork Our prices this week. Worite for particulars,
Alc- and Porters have been (\ amined by !
st analysts, and they have declared them |
Pore acd Frop oot any By togared thomt. 1} | THE OFFICE SPECIAL'Y MFC. CO.,
| FAC-SIMILE OF | LIMITED
/M ! . | 77 Bay Stre Toronto.
|\nunﬂ LABEL AL¥ ‘M. Ross, ~ o = Man.yo'o. | y et,

bl FACTORIES: - . NEWMARKET, Oxr.

1
AR b dhvot ¢

RINGWOOD GLOVES || 6000 WRITING

Accounts, Shorthand, Type-
Also Fancy ChecKks and Stripes. writing and Correspondence

TO RETAIL AT 28 CENTS. can be acquired in a few

months in our splendid School
LETTER ORDERS Promptly Attended To. e

Economy in W

oF TORONTO

Lumber | \\e have 14 teachers, fine equipment,

and we produce good results, At least

H over 1,000 students each year say so.
Cutting. | Egeina ey ;

We will gladly send our fine Catalog

to anyone interested in our work.

A prominent lumberman stated
recently that, in his opinion :
Every gauge saved on |
your saw meant twenty |
cents per thousand
added to the value of your
entire cut.

The ordinary circular
cutting forty thousand per day is
6 gauge. The Band never

:\ Busmeu Flrms Supplxed with
Competent Office Help at
anytime., S8 S & X A

-—~ADDRESS

W. H. SHAW, - Principal.

Phone Main 2388,

|

|

over 14 gauge. l
Its use therefore

adds $1.60 per thou- l
sand to value of lum-

ber produced. |

Double Cutting-steam Feed |

Steam Niggers, Loaders, Kickers |

and Steam Setters — add larger |

|

{

|

|

Chartered Accountants’ Work

Students prepared for the Intermediate
Examination of the Ontario Institute
of Chartered Accountants. Courses by
mail in other Commercial Subjects.

Ask for particulars. Address,

Canadian Correspondence College,

Linifed, #5/ % Ripg Sy W

percentage to daily cut reducing
cost per thousand.
This Pony Band-Single or Double Cutting—using 16 or 16 gauge
short saws is within the reach of all, You should get into line— —get posted
— make the change—it's simple. Many hundred Bands running in Canada.

Waterous - Brantford - Canada.
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THE PORT OF MONTREAL.

On Monday last, December 1st, the navigable
season on the St. Lawrence from Montreal closed for
1003. It had been a season of very considerable length.
The total number of boats arriving in Montreal this
season was 797, as against 758 last year. The total net
registered tonnage last year was 1,541,272 tons, which
has been exceeded this year by about 450,000 tons.
These figures include all vessels entered in and out of
Montreal, whether steamers, yachts or schooners,
which go to deep water. The number of regular lines
of ocean steamers plying to the port has been added
to, while new water connections between the city and
the Great Lakes have been this year effected.

The greater number of large Atlantic liners is
responsible for much of the marked increase in ton-
nage shown. There are now half a dozen steamers
trading regularly to Montreal, each of which exceeds
6,000 tons burthen. Unfortunately the record of the

port, or more properly, of the St. Lawrence route,

since Montreal port suffers in repute as the route does,
lras been injured by the grounding of the Manchester
Irader and the Norwegian and the total wreck of the
Monterey, which happened far down the gulf. These
accidents have been shown, however, to be more the
fault of incompetent navigators than of the natural
dangers of the route. The Government is slowly but
steadily improving the buoying and lighting of the
rviver, and shippers are steadily hoping for a reduction
in the marine insurance rates, which have proved such
a handicap to the St. Lawrence route.

A feature of the season’s work was the purchase
hy the Canadian-Pacific Railway of the Elder-Dempster
and Beaver Line steamers. This great company can
now ship goods or send passengers by its own steamers
and rails from England to China. Minor features are
the establishment of the Finska-Lloyds line between
Canadian ports and La Pallice-Rochelle, and the Cana-
dian Ocean and Inland line between Canadian and
iinglish ports. In the case of all the different lines,
whether to Liverpool, Glasgow, London, Bristol, Ant-
werp, Hamburg or Belfast, there is as a rule an increase
in tonnage as compared with last year. The South
African service, too, makes a good showing.

It is worth while to notice the growth of the pas-
senger traffic to and from Montreal. The Allan Line
carried 38,005 passengers, as against 29,033 last year
and 22,458 in 1901, including both Liverpool and Glas-
gow passengers. The Dominion Line carried 13,529
and C.P.R. Atlantic Line 26,074. These three lines
thus show the not inconsiderable total of 78,508 pas-
sengers. Of this number 66,536 were carried from
Europe to Canada and 11,972 from Canada to Europe.

Notwithstanding the encouraging figures given
above, shipowners declare that the season has been
but little profitable. The competition of American
ports has kept freight rates low, while the rates of
insurance on both cargoes and hulls have been main-
tained at a high point. An exception obtains in the
case of cattle carriage, the embargo placed by the
British Government on cattle from New England ports
resulting in greatly increased shipments from Montreal
ai higher freights than for years past. A new feature
in the annals of the season is the export of cattle to
South Africa. The last three steamers from Montreal
have taken both cattle and horses as an experiment,
with the intention of opening up this trade between
South Africa and Canada. Four different lines—the
Allan, the C.P.R., the Leyland and the Furness-Withy
—have sent eleven steamers of 40,191 tons to that con-
tinent. Rates on grain to Europe were generally low,
and so they were on flour and lumber. Cheese exports
were increased, but butter exports decreased. Ship-
ments of apples from Montreal were the heaviest ever
known.

As to inland traffic between Montreal and the
Great Lakes, the Richelieu and Ontario - Navigation
Company had a very active season in both passengers
and freight, while the Canadian Ocean'and Inland Line
Lad an encouraging first season, bringing goods direct
from England and shipping them to Fort William and
Port Arthur. Arrangements are progressing—but
slowly, however—towards the enlarged facilities for
inward and outward transhipment at our great ocean
port which have been long in process. Whether the
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Harbor Commission or the city council, or both, are to
blame, the harbor arrangements at Montreal are by
no means what they should be or what it was expected
by this time they would be.

—_——r—
ADVANCE AND DECLINE IN BUSINESS.

The theory of cycles in business, that is, periods
of prosperity alternating with depression, is not a new
one. Enough has been observed of the alternation of
such longer or shorter periods to justify the recogni-
tion of a general law, according to which a series of
prosperous years is followed by a series of lean ones.
Some fifteen to twenty years ago, Charles H. Dow, of
New York, thinking the stock market the best bar-
ometer of trade conditions, formulated and compared
price lists of American securities for a series of
years. He found the prices of securities taking in
periods of years “a series of swings” : first, the main
movenient, usually running for a period of years; then
the secondary movement occupying thirty to ninety
days; and third, the small daily fluctuations caused by
merely “traders’” operations.

An article in the Independent two or three weeks
ago, dealing with business in the United States, the
title of which is: “Has the Tide of Prosperity Turned ?”
deals with some features of the present situation
among our American neighbors in the light of Mr.
Dow’s general law, Going back to the close of the
Civil War in that country, he notes the following
periods of large advance and decline :

Years 1868 to 1873, a period of advance,
Years 1873 to 1877, a period of decline.
Years 1877 to 1882, a period of advance.
Years 1882 to 1885, a period of decline,
Years 1886 to 1892, a period of advance.
Years 1892 to 1896, a period of decline,
Years 1896 to 190z, a period of advance,

It is noticeable that these periods are of a duration
of from four to seven years each. The term of advance
closing with 1902 was one of six years, and the reac-
tion from  excessive activity in speculation at great
prices is dealt with by the writer of the article, the
editor of the Wall Street Journal, Mr., Thos. F. Wood-
lock, thus:

The country has enjoyed a period of extra:&:dinary
growth in wealth, thanks to abundant harvests and
enormous production and sale of all kinds of goods
here and abroad. In the early nineties the Western
farmers were staggering under a load of mortgage
debt. By the close of the century they were lenders of
money in Wall Street, and by 1901 they were investors
and speculators. The country, as a whole, thanks to
its enormous exports of commodities, had greatly
reduced its indebtedness to foreign capital, and like the
farmer had gotten out of debt in 1900, but it quickly
speculated itself into debt again in 1901. What with
enormous business in merchandise and commodities,
and a fever of promotion and stock-gambling of totally
unprecedented intensity, it is not surprising that the
supplies of loanable or “floating” capital finally became
absorbed and “fixed,” with the result that a general
liguidation became absolutely necessary in the stock
market. A halt in general business was bound to

follow. The direct causes of the latter were the rise
in the necessaries of life—food, fuel and clothing—and
the consequent demand of labor for increased compen-
sation. These demands could only be met as long as
the ball was kept rolling; the moment it stopped they
could not be granted.

Happily, there are excellent reasons for believing
that we need not apprehend a very serious or prolonged
depression in trade. The main trouble is that we have
overdone everything a little—most of all promotion and
speculation. We have had a wonderful run of good
luck, a wonderful period of growth in general wealth,
and have, in the current slang phrase, “run it into the
ground.” .

The most disquicting thing Mr. Woodlock finds in
the outlook is the labor question, and he sees a clear
disadvantage to labor in the inevitable contraction of
manufactures. “Human history,” he concludes, “has
been summed up in a cycle of six words, thus:

War,

Poverty,

] Peace,

Prosperity,

Pride, '

War,
and, as the Greek proverb has it, ‘War is father of all
things." Finance and commerce are, after all, a kind
of war, and the historic cycle holds good for them, too.”

-
BRITISH AND SOUTH AFRICAN TRADE.

A géod business man, Mr. Henry Birchenough,
was appointed by the British Government to report
upon the position and prospects of British trade in
South Africa. In speaking of the considerable trade
done there by Americans and Germans, this gentleman
describes the sinister policy adopted by British steam-
ship lines, which by carrying foreign goods at lower
rates than they have been charging for British goods,
have given an impetus to foreign trade in a British
colony, to the consequent injury of their own country-
men. American goods for a period of nine months
were, owing to a freight war between the South African
Conference and the Prince and Houston lines, carried
from New York to South Africa at an all-round rate
of 10s. per ton, compared with British rates varying
from 25s. to 42s. 6d. “After careful enquiry,” Mr.
Birchenough observes, “I am convinced that no single
circumstance has done so much to promote the growth
of American trade during the past twelve months as
these low freight charges between American and South
African ports. It is not pleasant to reflect that they are
the result of the action of British and not of foreign
¢teamship companies.”

The London Economist of 21st November, in the
course of an article headed, Decrying the Mother
Country, calls Mr. Seddon, of New Zealand, “that
weird politician,” over the coals for reckless and absurd
assertions about the decadence of Great Britain that
are calculated to injure the Motherland in the eyes of
foreign nations. Again, in his report on South Afri<.:a,
Mr. Birchenough, the Government Special Commis-
sioner, observes: “Much of the depreciatory criticism
which has been directed by recent writers against the
conduct and methods of British trade is to be de?re.-
cated, for the reason, that it is too often . indiscrimi-
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nating and exaggerated in its character. . . . As
it is, while it has often failed to assist British traders,
it has almost always succeeded in giving a valuable
and quite unnecessary advertisement to foreign manu-
facturers, and particularly to Americans and Germans.”
It is high time, indeed, adds the Economist, that this
policy of self-depreciation were dropped, and that, in
the present fiscal controversy facts took the place of
the vaporings of empiricism.
—ae——

IRRIGATION PROSPECTS.

Mr. J. S. Dennis, late Deputy Commissioner for
Public Works in the North-west, has issued a report,
from which it appears that 64,621,169 acres of land in
the Canadian Territories, at present classed as semi-
arid, may be rendered suitable for the production of
cereals. This vast tract of land, situated in the southern
and south-western portions of the Territories, is at
present ranching country. It produces a nutritious
grass on which cattle thrive, but owing to lack of rain
it is often impossible to raise crops on it with profit.
It is, however, an ideal country for pastoral or dairy
farming. The soil naturally is very fertile, and as its
only drawback is lack of moisture, the possibilities of
irrigation speedily became a matter for discussion.

In 1893, as we have recently noticed, the first irri-
gation work of that district was undertaken, a«channel
being run from the Elbow river to serve the district
west and south-west of Calgary. Since then other like
works have been undertaken, and up to a year ago 163
canals and ditches had been constructed with a length
of 474%% miles serving 623,362 acres of land. The
increased value of this land as a result of irrigation is
stated in the report at $1,850,000, which represents a
large profit on the cost of the work. The increased
value given by irrigation of the entire semi-arid region,
taking the same figures as in the case of the land
already irrigated, would be nearly $200,000,000. It is
worthy of note that the Canadian Pacific Railway has
taken several million acres in the semi-arid region as
part of its land grant, and will irrigate it. The irriga-
tion of the whole region will, no doubt, prove a work
of years, but in the meanwhile the idea is gaining
ground, and several parcels of land are being taken in
hand by private companies. The Americans have
employed irrigation very successfully in some of their
semi-arid regions in the Western States.

R — o —

BOILER INSPECTION.

Since our comments on the question of boiler
inspection in our issue of last week, we have had an
opportunity of comparing the laws of such of the
Provinces of this Dominion as provide for the inspec-
tion of steam boilers with the law in England, which
indirectly makes a proper inspection of boilers com-
pulsory. The comparison, as will be seen, is very much
in favor of English law.

In both countries the law has been enacted prin-
cipally for the protection of life. The difference, how-
ever, between the laws in this country and the law in

England is very striking. Tn Quebec. Manitoba and -

British Columbia. and, perhaps, in Ontario, where such

. an inspection as the Acts ‘and regulations of these

Provinces call for has been made, and a certificate
granted, a boiler owner can, in the event or -an ex-
plosion, shelter himself from its consequences behind
the Government, which is responsible for the quality
of the work done by its inspectors. In England the onus
of responsibility is thrown upon the boiler owner.

The law in the latter country is embodied in the
“Boiler Explosion Acts of 1882 and 1890.” The law
itself is contained in the Act of 1882, while the Act of
1890 extends the operations of the earlier Act to all
classes of boilers. These Acts provide for strict inves-
tigations being made into the causes and circumstances
of boiler explosions by the Board of Trade, which is
really a branch of the Government, and has far wider
powers and authority than is comprehended by the
term in this country.

Notice of any explosion, stating the locality of the
explosion, the day and hour it occurred, the number of
persons injured or killed, the purposes for which the
boiler was used, the part of the boiler which failed, and
the extent of the failure, must be sent to the Board of
Trade by the boiler owner or user, or some one acting
on their behalf, within twenty-four hours of the occur-
rence of the explosion. Non-compliance with this pro-
vision makes the person in default liable to a fine not
exceeding £20.

Provision is then made for the Board of Trade
making a preliminary enquiry into the causes of the
explosion, and, if it sees fit, a formal investigation may
follow. The scope of this enquiry, or investigation, is
very far reaching. It is made by commissioners, one
or more of whom must be a competent independent
engineer or engineers appointed by the Board of Trade
for the purpose of the enquiry only. These commis-
sioners have the power of a court of summary jurisdic-
tion, and in addition special powers as to the sum-
moning and examination of all persons whose evidence
in their opinion may have any bearing whatever on the
matter before them, and as to the production of any
books, papers or documents which they may think
necessary.

The scope of their enquiry can go back from the
time of the explosion to the time the boiler was built.
It covers the boiler owner, the user, the engineer, or
others in the employment of the user, the person whom
the owner or user has employed to inspect his boiler,
a boiler repairer, a second-hand dealer from whom the
boiler may have been bought, or the boiler-maker.
Any one of these persons may be found responsible for
the explosion.

The owner or user is relieved of responsibility by
showing that the boiler has been efficiently examined,
at proper intervals, by a competent person, and, if any
repairs have been recommended, that they have been
properly carried out. He is, however, liable for the
acts of his servants, and if the engineer were found to
blame, the owner or user would be held responsible.

A Boiler Insurance Company may be found re-
sponsible where its inspector has been negligent in
nmiaking an inspection, or the commissioners find him
to be incompetent. A second-hand dealer may be
found to blame for selling a boiler which he knew to
be defective, or misleading a purchaser as to its condi-
tion. ' And a boiler maker can be found to blame for
improperly making repairs, or where a boiler has been
improperly constructed. ;
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The may order the costs and
expenses of the investigation, or any part thereof, to
be paid by the person found to blame for the explo-
sion. These costs are not in the nature of a fine, and
are unlimited. These findings are made public, and
the reports show that sums of from five pounds to two
hundred and fifty pounds have been paid by those
found blameable, while they are still liable for damages
under common law.

commissioners

It will be seen that the tendency of the Act and its
workings is to compel boiler owners or users to have
their boilers properly examined by competent persons,
and to (;mplo_v trustworthy engineers. It very natur-
ally raises the standard of the men employed, for the
consequences to an engineer who is found to be negli-
gent or incompetent in his duties are serious.

Boiler Insurance Companies which hold out to the
public that practical immunity from explosion can be
relied upon by their system of inspections would be
presumed to employ as inspectors only men well known
to be competent, and would probably be heavily mulcted
in costs where an explosion was caused by a defect
‘which was overlooked by an inspector whom the com-
missioners found to be incompetent. Second-hand
dealers would be careful in the statements they made
to purchasers regarding the condition of the boilers
they had sold, and boiler makers would exercise great
care in the work put upon the construction of, or
repairs to, boilers.

It would seem, therefore, that no greater protec-
tion against loss of life or damage to property arising
from the explosion of boilers could be given than by
the Legislatures of our different provinces passing an
Act similar in its scope to that in use in the United
Kingdom. The Act in question has been in operation
- for twenty-one years, and its results have given very
great satisfaction.

’ ——— y
ACCIDENTS FROM ACETYLENE.

There have been a number of explosions arising
from acetylene gas machines at various points in
Canada during the last few weeks. In the case of one
at Ridgetown, Ont., a coroner’s jury reached the fol-
lowing conclusion :

“We strongly recommend the Government to pass
~an Act to enforce the installation of acetylene gas
machines in isolated buildings, and place them under
Government control.”

|

This eminently sensible recommendation has been
objected to because it is said to be put forward in the
interest of the Standard Oil Company, who, presum-
ably, are afraid that the growing use of acetylene gas
for illuminating purposes may interfere with the use
of coal oil lamps. As to the truth of this guess we
know nothing, but we are convinced of the need of
regulation and supervision of a method of lighting so
little understood theoretically, and so liable when in

 the hands, as it often is, of people who know nothing
of either mechanics or chemistry, to result in explosion
and disaster. A word as to the production of acetylene
gas. It is produced by the contact of calcium carbide
with water, which contact results not only in the pro-
duction of volumes of brilliantly illuminating acetylene
gas, but also in the generation of much heat.

! Several years ago, December, 1899, to be exact,
it was shown by Robert Howe, C.E., in a paper before
the Insurance Institute of Toronto, that the Explosives
Department of the British Home Office, having mad.e
experiments to determine the character and peculi-

| arities of acetylene gas, found that under a pressure
| equal to two atmospheres it is violently explosive.

Therefore, the pressure at which it can be legally usrcd
is placed at one and one-twentieth atmospheres, while
in France and Germany one and one-half and one anfl
one-tenth respectively have been fixed by the gut!lorl-
ties. Mr. Howe's paper furll.ler shows the risks incident
to the use of these substances:

I'he risk attending the storage of carbide includes not
only an immediate evolution of large quantities of highly.in-
flammable gas on contact with water, but also the ppssnble
ignition of the gas, or mixtures of it with air, by the intense
heat generated by water acting upon the carbide.

- - »* * - * * * o *

Danger from improper construction or location of gen-
erators, which should always be placed in a dry, well-venti-
lated and absolutely frost-proof room, and no generator
should be used wntil that particular style has been examined and
approved by a competent person.

We venture to say that the suggested regulation
we have underlined above is persistently ignored in
Canada. Numbers of persons, both male and female,
are allowed to manage, or mismanage, these perilous
imaterials who know nothing of the risks to which they
are nightly exposing households and whole commu-
nities, More than this, we have been told that many
acetylene gas machines are made of flimsy material,
put together carelessly, and that they are exposed to
weather and the action of rust and water in a manner
that causes one to wonder that wounds or fatal acci-
dents are not more common.

Here, then, is an element of danger to the p.ublic
which should no longer be permitted. A man of mt.el-
ligence, who understands the composition of carl'nde
and the conditions of the production of acetylene gas,
may be trusted to have a gas machine properly installed
in :'m outhouse, and will naturally take pains to look
after it, or have it looked after. But it is worse than
the prevailing carelessness as to steam boilers in
factories to have servant maids or stable boys given
charge of the watering of carbide in dwellings or rows,
where an explosion may mean death to one or a dozen
persons.

It was, in our opinion, with perfect propriet-_v that
the Ridgetown jury made their recommendation of
governmental control. There shotld be an Act. to
regulate the construction of machines for the making
of acetylene gas, and this Act should also regulate th.e
placing of such machines, and subject them to periodi-
cal inspection. It would further be well that every
person whose dutv or practice it is to attend to these
machines should pe required to possess a Government
certificate, and that the householder who desires to
instal such a machine should obtain a permit from the
municipality in which he resides. In the Old Country
and in Germany governmental regulations hgve., been
imposed upon the use of acetylene gas; and it is not
in the public interest that the negligent @o7as:your
please mode now in vogue in Canada of d_eahng with
' this illuminant should be permitted to continue.
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THE SITUATION IN WHEAT.
As we forecasted some weeks ago, dollar wheat
for this year seems to be proving itself somewhat of an
ignis fatuus. Three months ago, the Manitoba farmer
had certain grounds for believing that he was war-
ranted in holding out for higher prices. United States
Government statistics began to acknowledge that the
earlier figures had been too optimistic, and that the
yield in several of the western grain States would be
considerably higher than had been expected. Then
there was the early sleet storm in the Canadian North-
west, which did considerable damage to crops which
already were betokening a lighter yield than had been
looked for. Besides this, reports began to come to
hand to the effect that the European crops would be
for the most part very short. As a result of these con-
ditions, and of the fact that stocks for local demand
were already scanty, the domestic mills began to show
great eagerness to obtain supplies of high-grade wheat,
the earlier grain always being specially wanted for
their purposes. In Minneapolis and some other places
we believe a dollar per bushel was actually paid for
wheat wanted in haste for special purposes. Apart
from these isolated instances, however, it was by no

‘means exceptional for millers to offer three or four

cents more per bushel than Old Country importers
could afford to pay, and buyers for the latter, being left
in the lurch, became very keen in their enquiries, which
still further strengthened the growers’ feeling. One
result of these factors and of the fact that towards the
last of the season so much injury was done to the crop,
as well as of the extra stringency with which the
inspectors attended to grading, has been that this year
the discrepancy or margin between the grades has been
the greatest known for a long time.

Now, another side of the picture is presented,
Although there has not been so much complaint re-
garding railway car blockades as was the case last

“year, yet owing to bad weather and slow deliveries by

the farmers, the plans of the C.P.R. were thrown out
of gear to no small extent, with the consequence that
many western elevators are full now of grain which will
not be moved out for months to come. Dealers having

such large stock ; 5 :
o s on hand, the growers are apt to fare . will even now have to be paid to bring forward sufficient

but poorly, and it is not too much to say that in most
cases they would have made more net profit if they had
sold a month or more ago.

A good many people in the West are questioning

‘as to the discrepancy between the grading of Manitoba

wheat and that of the Dakotas and other western States.
According to Duluth standards, No. 1 hard must be

‘composed mainly of hard Scotch Fife, and weigh not

lggs -than fifty-eight pounds to the bushel, whereas
Manitoba No. 1 hard must be composed of at least 73

per cent., and must weigh sixty pounds to the bushel,
Really, a hundred United States bushels are equal to

bered,‘ however, as the North-West Farmer remarks,
that “the market demand for our wheat depends, we
. T , reputation
iq:_'bxts reliability and then taking advantage of every
means of keeping the quality of our grain as sold in

- the Old Country than ‘upon the mere names under

4

which we happen to send forward the different grades.
In other words, if our inspections are made on a per-
manent basis, and are always to be relied upon, we can
depend upon it that all the British buyefs who know
anything about the matter will soon learn the relative
value of our wheat grades as compared with those of
the consignments from other countries.

PROVISION TRADE.

THE

The prices for live and dressed hogs have declined lately,
and, as a consequence, the values of products have dropped
likewise. Since the close of navigation, trade has been very
quiet and this is likely to prove the case until after the New
Year. Most of the supplies for the lumber camps, which
always consume such large quantities of these goods, have
already been sent up, and besides this the camps of late
years have taken increasing quantities of fre’sh. me?.t a'nd
poultry. In the States, according to the Cincinnati Price
Current, there was a fair run_of hogs during the week t.tnd-
ing November 2oth, with a considerable gain over previous
receipts, but not quite equal to a year ago. The total
Western packing was 545,000, compared with 465,000 the
preceding week, and 375,000 two weeks ago. For the cor-
responding time last year the number was 565,009, and two
years ago, 740,000. From November Ist the total is 1,550,000,
against 1,800,000 a year ago—a decrease of 250,000. T.he
quality is good. Prices show considerable redmction, with
the prominent 'markets indicating an average of $4.25 per
100 lbs., compared with $4.55 a week ago, $4.75 two weeks
ago, $6.05 a year ago, $5.70 two years ago, $4.80 three years
ago, $3.75 four years ago.

The receipts of butter are increasing somew!mt,. and
prices are distinctly easier. This increase an _supplles is no
doubt due to the closing down of the factc?rxcs and hun:y-
ing forward of shipments. A number of winter creameries
have now started and this fact will no doubt add to the
supplies.  Local prices, however, are better than those
quoted for export requirements, but if the large recelpts
continue, a further reduction in prices may be looked for.
The cheese market is easier. Factory m.en, however, do not
appear disposed to accept the lowc.r prices o.ﬂ'ercd, so that
there is still a fair quantity remaining in their hands. The
majority of dealers apparently dg not look for any great
improvement in trade for some time to come.

The egg market is very firm, and there is an upward
Stocks are light and some dealers pre-

tendency in prices.
Better figures

dict record prices for the coming winter.

supplies to meet the actual demand. So far as can be
learned, stocks are in comparatively small compass. Some
think that poultry is going to be high priced, partly because

' the season has been a comparatively poor one for young

I

birds, owing to the cool, damp season. Against that theory,
however, should be placed the fact that farmer.s genex:ally
throughout the country have become imbued with the idea
that Christmas prices would be extra good, and so have
kept their stock at home. As a result, p?rhaps, the sup-
plies of poultry will be larger than anticipated. At the

! same time, the demand in the Old Country for good fowls

|
!
|

. side there.

» ¥ : -finished birds should be sent over there.
not more than barely ninety-seven bushels, Imperial ' ihad, WelkGual e o

ldeasutje.,'orl'the American standard is one-sixth of a '
~ pound lighter than the Canadian. It should be remem-

is likely to be good, as all the year it has been on the scarce
It must be remembered, that only thoroughly
Cana-

dian country dealers have it in their power to do much bene-

. fit to the poultry trade if they would take more pains and

use more firmness to discriminate between fine stock and
poor. As attention to high-class breeding pays in relation
to cattle—witness Canada’s success at the present Chicago
stock fair—so is it the case with poultry. Farmers and
chicken raisers have still a good deal to learn in this con-
nection, though the carefully written bulletins issued from
time to time by the Government are doing an excellent
work in this direction,
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DAIRY SHIPMENTS.

The extent and importance of our export of dairy pro-
duce to Europe is illustrated by the statistics given of the
outcome of Montreal export trade in butter and cheese for
the navigable season of 1903. The value of dairy produce
exported from that city this vear was $26,360,000. The
quantity so exported in 1808 was $19,000,000 worth, so that
the increase has been at the rate of nearly two millions a
year. We are happily able to state that the quality of our
cheese is admirably maintained, Of butter not so much can
be said. The improvement in quality of cheese is probably
due as much to better methods of making, improved build-
ings, and so on, as to the cool weather prevailing and the
iced cars and compartments provided for its transportation.
We obtain from the Montreal Gazette the following figures

showing the season’s results with comparisons for a series
of years:

Boxes, Per Box,
Quantity, Price. Value.
TOORE 0 and s G 2,305,032 $9.00 $21,563,388
1002 ... iieeeven 2,100,171 8.50 17,027,000
T00% vo v v umine 129613 7.00 12,541,201
1900 . S avine s 200,000 8.00 16,560,000
00 i el 1,806,496 2.75 14,608,000
0 DO il i e 1,000,000 6.35 12,065,000
IROM oS 2,102,085 6.75 14,195,000
IBOD: . i s 1,726,237 6.75 11,605,000

Some thirty or forty firms were shippers of cheese dur-
ing the ‘scason, besides the two great railways. Messrs.
A. A. Ayer & Co., and Messrs. Hodgson Bros. continue to
be, as they have been for years, at the top of the list of
private shippers. We give a few of the names of these ex-
porters, including shippers of more than 100,000 boxes:,

: 1903, 1902, 1901,
Shippers boxes. boxes. boxes.
B A AYer 8 Ch B b Y 308,406 207,774 200,071
odEwon  Brow " ik . oihw Th ke 306,600 280,524 264,600
WL Gidnt (v iy Dhdtie e 245,034 104,801 217,674
James Alexander .............. 201,275 180,214 140,350
Lovell & Christmas ............ 175,580 215,057 103,871
Co-Operative W. S. Co. ...... 145,078 121,807 80,724
PO W, i MeLagan .. sl vene ' 09,258 71,641 86,543
Sundry Shippers ................ 460850 362,752 320,041
Grind, Tritnle v o A 324,802 280,686 \
Canadian Pacific Railway ..,.. 110,854 88,015 | 286,830
Total

.................. + 2,305,032 2,100,171 1,701,613

London, Liverpool, Bristol and Glasgow took the great
bulk of these shipments, London getting over a  million
boxes ‘and Liverpool over half a million, with Bristol and
Glasgow™ getting 388,000 and 154,000, respectively. Man-
chester, Leith, Cardiff, and Aberdeen came next in order.

Our shipments of butter this year instead of being
$8,000,000 in value, as they were last year, were a little less
than 5,000,000 in value this season. We compete in the
British market with Denmark, New Zealand, Australia,
Russia, and the Argentine. The New Zealand article is very
carefully graded, and the Russian is being steadily improved
in quality. Canadians still need to improve their methods
of cooling and transmitting butter; we have by no means
perfected our system of shipping at regular intervals, and
with cold storage and chilled chamber transmission.  The
‘following table shows what a set-back our butter shipments
received this year. The results of the season, with compari-
sons for a series of years back, are as follows:

Quantity, ~ Price,

Year. Boxes. Per box. Value.
1003 ........ .. 338277 $14.20 $4,803,533
1002° b SRy ..o 539845 14.70 7,036,121
o5 da Al Saiadl B 410,000 14.70 6,027,000
X000 ~ ko it et 256,000 14.00 3,640,000
1800, LRE AR 451,080 13.30 5,008,000
e 100 BRI R 270,000 12.25 3,307,500
2807 AL 1 200,000 12.00 2,697,000
A8G6 ¢ e o 157,321 12.28 1,890,000

| than for the previous month,

The bulk of our butter goes to Bristol, London, Liver-
pool and Glasgow. This year Bristol received 134,000 boxes
and London only 84,000, which was but half the average of
some former years. Messrs. Ayer & Co. and Hodgson
Bros. are still the largest individual exporters, and the two
great railways shipped some 44,000 boxes each.

—— -
MINING MATTERS IN KOOTENAY.

A communication dated 21st November, respecti'ng the
doings and the outlook in the Kootenay mining regions of
British Columbia, reached us too late for our issue of last
week. It deals mainly with the mines around Rossland,
Nelson, and the Boundary country:

The coming of snow has made the mineral output of
Rossland Camp lighter than usual this week. For e‘xample.
it stops shipping for the present from the Le Roi dlllmpv
and lessens the output from the Kootenay and Jumbo mines.
The White Bear is likely to be a shipper soon. When t.he
railway spur to the ore bins is done, and the new h0|§t
and compressor are installed, the mine will be able to begin
shipping. At War Eagle, mining and developmex}t con-
tinues, The I. X. L. will run steadily. Up to the middle of
November, total shipments of ore for the year were 349,19?
tons. More than half this quantity was from the Le Roi,
namely, 186,485 tons; Centre Star’s contribution was 69,736
tons; that of War Eagle, 28,158, and of Le Roi, No. 2, 23,-
355 tons; Kootenay, Velvet and Jumbo help to make up the
total,

In the Boundary, matters are fairly active, The Granby
mines, as is natural, show the largest tonnage, as four fur-
naces were running almost steadily during October, and that
company’s properties alone shipped some 14,000 tons.mf)re
The next largest shipping
mines, the Mother Lode and Snowshoe, show a somewhat
less tonnage than for September. The total for the latter
month was 70,284 tons, of which Granby mines put out 39,~
308 tons; Mother Lode, 12,665 tons; Snowshoe, 9,48.0; .Oro
Denoro,, 3,215 tons; Emma, 2,320 tons; Sunset, Wmt.upeg,
Morrison and Athelstan-Jackpot making up the r?mu.nder.

Oil concentration in the Rossland Camp is a live issue,
and every effort is being made there, as elsewhere, to reduce
cost. The best results cannot be obtained unless upd until
the lowest cost has been reached. _The duty on oil to be
used in oil concentration must, to this end, be reduced. :A.n
article in the Rossland Miner says: The matter of placn.ng
concentrating machinery on the free. list is on all foufrs with
the oil duty. The erection of mills wo?ld certaml): be
stimulated substantially if mining fom?ames were rehev?d
of the heavy burden of customs dutles. lmposeq l}y t!1e tariff
regulations, although it is well known in the mining |ndu§';ry
that the required machinery is not available from Canadian
manufactories, : :

In the Slocan, the Payne concentrator has_now. been in
active operation for nineteen months, which is said to be
the longest run of any mill in the history of the Sloca.n.
There is an expectation that a silver-lead concentrator will
soon be erected at Kaslo. News comes from the 'I:ardeau
of a strike of rich silver-lead ore, made while excavating for
a blacksmith-shop at the Mammoth group on Goat Moun-

tain. Eleven assays have been made, and the samples run’

from $306 to $722 to the ton. At Ymir the October out?ut
of the Wilcox mine was the best ever made, and the mine

shows a good profit on the season. The report for October

is 325 oz of gold, forth $4,000, or thereabout, in addition to
which two and a half carloads of rich galena ore have been
shipped to the Hall Mines smelter, yielding about $2,400.
Concentrates shipped amount further to over $500, net value,
making the total output of the mine over $7,000 for the.
month. s

The =xistence of iron ore in Rossland camp continues
to create interest. Great expectations in this regard ha;e
been formed of the Kootenay and Monte Christo, bu:rht!c;
Iron Horse has also shipped, I am told, 100 tonsf o
netted the company $21 per ton after paying $13 for gxg
and treatment. Tt is low-grade, heavy iron ore. The ‘::‘;
ing Star, Iron Colt, and Mascot properties promise

X
»
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in this particular, some development
done,

Mr. A. C. Flumerfelt, assistant to S. H. C. Miner, of the
Granby smelter and mines, returning on 18th November
from visits to New York, Boston and Montreal, says, ac-
cording to a special to the Nelson News, that “the outlook
for copper is very encouraging. Johp Stanton, a director of
the Granby Company, and who is regarded as the world’s
authority on copper, has been discussing the situation. He
stated in the press that consumers of copper ‘have been buy-
ing from hand-to-mouth, and that 5 continuance of the
amalgamated curtailment for three months means 1§ cent
copper. A six months shutdown, Mr. Stanton added, would
cause a copper famine. The demand for copper is firmer.”

A meeting of the Greenwood Board of Trade was held
the other day, at which Mr. Ehrlich, the president, was in
the chair. Delegates were appointed to attend the annual
meeting of the Associated Boards of Trade, which is to be
held in Rossland on Wednesday, 2nd December. These
delegates were Messrs, Duncan Ross, George R. Naden, and
J. P. Myers-Gray.

work being already

o —
CANADIAN ACTUARIES HONORED.

That our Canadian actuaries are appreciated outside as
well as inside the institutions they serve is evidenced by recent
events. The actuary of the Canada Life, Mr. Frank Sander-
son, has been appointed chairman of the Board of Examiners
for the Actuarial Society of America for the current year,
having already served as one of the examiners for two years.
We also. observe the appointment recently of Mr. Sanderson
to the Board of Governors of McMaster University. Mr.
Thomas Bradshaw, actuary of the Imperial Life Assurance
Co., was last week appointed consulting actuary of the Com-
mercial Travellers’ Association, in which capacity a good
opportunity will be afforded him of rendering practical
actuarial advice.

—————-—

FREE-AND-EASY BUSINESS.

A bank manager in Ontario writes on Wednesday last,
as follows: “You are always on the lookout for literary and

~ business gems. Is not the enclosed (from a farmer lately

turned business man), a worthy companion to the pretty
picture” in your last week’s issue” The enclosure js as
under, written in a cramped, school-boy hand on a half
sheet of cheap note paper, with no name or place men-
tioned, and with no signature attached:

november 27 1903
Dear sir
i resve your latter on nov 17 an j Wated hay
few Days to see Wether e Wood pay up or not if e
dont pay between now and next Wednesday notify
him once More very strictly
and if he dont
pay up Make
him pay
: your sturley,

We have seen letters from - French-Canadian store-
keepers struggling with the English language, and they did
not contain any funnier spelling than is exhibited by this
man who lives in or near an English town of southwestern
Ontario, and is, by the way he drops his h’s, an English-
man. The ignorant coolness with which, without putting
any place on his letter, he addresses the manager of a bank,
assuming that the banker knows where he lives; and the
strpidity which allows him to neglect signing his name to
his communication are surely rare. But one may expect all
sorts of things from the farmer-storekeeper with limited
brains and no knowledge of business procedure.

e O C—
Sugar in the local markets remains at unchanged quota-

tions, though a shade easier. In New York, however, refined
sugars have dropped 10 per cent.

THE OTTAWA COLLEGE FIRE.

A serious fire took place in Ottawa on Wednesday last,
by which the great range of buildings on the south side of
Wilbrod street belonging to the Ottawa University were
absolutely destroyed. Happily the Science Hall, which is
across the street, remains intact. The fire was discovered
between seven and eight in the morning, while the students
were at breakfast, but from the speed with which it spread
the opinion is formed that the fire, which first developed in
the Music Hall, had started the previous nmight, and had been
smouldering for hours. At any rate, the flames swept
through the corridors, which acted as a series of funnels for
their sweep, so quickly, that many persons were penned up
in the different stories, some having to jump from the win-
dows to save their lives. The building, which is a series of
wings, connected by corridors, is mainly an old one, that is,
it has been added to from time to time for thirty years or
more. It had no fire doors nor any of the modern protec-
tive measures,

Frightfulis it to contemplate what might have happened if
the fire had broken out at night, when the students, priests
and professors were in bed. The interior woodwork of the
place is heavy and old-fashioned, and made a tremendously
hot fire. It is probably true that this University building
was no exception to the rule in unwise construction, for
most of our universities and colleges were designed and
erected before the newer principles and practices of fire-
proof building had become operative. This disaster, which
has resulted in broken limbs and other serious injuries to
several persons, might have been a calamity involving
scores or hundreds of human lives. It should be a warning
to our educationists to have in mind in the designing and
occupancy of school and college buildings, the exposure to
fire which they offer.

The loss is a serious one to the authorities of the col-
lege. In money it probably represents four hundred thou-
sand dollars, but in interruption of their studies, in the loss
of valuable books in the library, and the destruction of
scientific apparatus, it is especially momentous. We see it
stated, by the way, in the “Ottawa Evening Journal,” that
the walls of the chapel have been twice before visited by
fire, and on this the third occasion they utterly coHapsed,
There is said to be $200,000 insurance on the building and
contents. We have only been able to learn definitely about
$150,000 of this which is in the following offices: Northern
Assurance Co., $20,000; Insurance Co. North America, $20,-
000; Alliance, $20,000; Economical, $5,000; Equity, $10,000;
Anglo-American, $10,000; Queen City, $10,000; Scottish
Urion, $30,000; Ottawa, $10,000; London Mutual, $10,000;
Western, $5,000.

——l e
THE CANADIAN MANUFACTURERS EXCURSION.

SixTH PAPER.

It has occurred to the writer of these papers that it
would be a good thing, now that the trip of these 120 manu-
facturers across the continent is some weeks old, and time
enough has elapsed to allow impressions to crystallize, to
let our reader know how the visitors, or at least the official
representatives of the visitors, were affected by what they
saw. This paper will therefore consist, not of expanded
notes of our own, but largely of the story written about
“The Continental Tour” in the special western edition of
Industrial Canada, and of extracts from the formal report
made to the Manufacturers’ Association by its officers who
made the tour. . Says the writer who describes the tour:

“With such an immense expanse of country, and a com-
paratively meagre population, we must cultivate acquaint-
ance, and foster intercommunication between all the pro-
vinces in order to establish those bonds of brotherhood and
that unity of interest which are so necessary in the build-’
ing up of a great nation. It was the distinct aim of the
Association to see the great Western country, to meet its
people, to endeavor to grasp sympathetically their problems,

and following this, to open up through practical business



N M

. gun.

Ti4

THE MONETARY TIMES

channels a closer intimacy between East and West. This
purpose was admirably fulfilled.
“The Centre of All Things” is the descriptive phrase

optimistically applied to Winnipeg by one of its progressive
newspapers. Its growth and progress form one of the most
interesting chapters in Canadian history. Thirty years ago
it had a population of less than 500. To-day, it is a flour-
ishing city with a population of more than 65,000, and an ac-
tivity not excelled by such great Eastern centres of Mont-
real and Toronto. From a prairie village it has grown to be
the great receiving and distributing centre of Central
Canada. ;

The marvellous growth of Winnipeg is indicated by the
fact that during the first eight months of 1903, permits were
issued for buildings valued at $5,000,000. All these evidences
of progress were emphasized by the visit to the city and per-
sonal contact with citizens.

No more hearty welcome could have been granted to
any visitors than that extended by the people of Winnipeg
during the brief sojourn of the excursionists. The officers
of the Manitoba branch, together with other prominent citi-
zens, welcomed the passengers as they alighted from the
train, and from that moment until the time for departure the
reception and demonstration did not cease.

The visitots were at once struck with the broad clean
streets, and the bustling business atmosphere—new buildings
on every hand, new storeys on almost every warchouse,
and new streets being opened up, told plainly of prosperity.
And above all else, the contagious optimism of the people
which pervaded the business and social life of the rity,
not only disclosed the secret of their progress, but furnished
the strongest evidence of the greatness of our western coun-

M 5 28

There was a point in Mr. Drummond’s address here, a
local point, in which he thought they would be able to help
them. He believed they had an Exhibition in Winnipeg in
July. Might the Manufacturers’ Association help them to
get a machinery hall, where the manufacwurers could bring
their exhibits from the East and show the West what they
could do for them in machinery. (Hear, hear,) Their

Association had a membership of 1,200, but before the year

was out it might be 2,000, and it represented capital to the
amount of three to four million dollars. One of their ob-
jects was to try and raise the standard of Canadian work-
manship. They wanted more technical schools, so that the
young lads and daughters of Canadian artisans might be as
well trained as any German or American pupils, so that the
very best work might be produced.

Fronting on Burrard Inlet, and extending across a strip
of land to English Bay, the shore of which is rapidly being
claimed, is situated the merchant and commercial centre of

Western  Canada, the good city of Vancouver. As a
distributing centre, the large warchouses in almost
every line of goods indicate a . heavy trade. These are

likely to be largely increased both in size and number in
the near future. British Columbia is yet, commercially
speaking, an unknown province. Development has only be-
Its lumbering, mining and fisheries are but infant in-
dustries capable of immense growth. With their advance,
additional manufacturing plant will spring up and Vancouver
will be the great centre around which the province will de-
velop and from which it will secure a large proportion of its
supplies.

The mining industry. has received serious setbacks. Ill-
plavned and sometimes fraudulent schemes with mines “only

.on paper,” have made capitalists doubly suspicious about

British Columbia mining investments. Mr. C. Sweeney, of
the Bank of Montreal, spoke for the province when he ex-
pressed his faith in the future of its mineral wealth. When
the c'oal mines on the island and in different parts of the
province, and the mines where the precious metals are

- found at Nelson, Rossland and elsewhere, were visited, and

the moder.n t:nethods that are being used were explained to
tl_ne excursionists, every one would be impressed and con-
vinced that' the minerals of the province would yet prove

to be of great value, and become 2 magnet to attract both °

capital and population.”

FINANCIAL MATTERS.

The Dominion Bank has opened a branch at St. Thomas,
Ont. It has also taken over the old established banking
business of E. D. O'Flynn & Sons, in Madoc, Ont.,, Mr. F.
W. O'Flynn being retained as manager.

The chairman of the Bank of Scotland, John Hamilton
Dalrymple, Earl of Stair, died yesterday morning, having
reached the great age of 84 years. The deceased Earl came
of Covenanting stock, and had a long line of distingunisned
ancestors. Besides being chairman of the Bank of Scot-
land, he was Chancellor of the University of Glasgow and
Lord Lieutenant of Wigtonshire.

Owing to ill-health, Mr. W, R. Travers, manager of the
Merchants’ Bank, in Hamilton, Ont., has resigned. He is
succeeded by Mr. A. B. Patterson, manager of the St.
Thomas branch. We understand that Mr. Frederick Hague,
who has been connected with the Bank in Montreal for
some years, has resigned from the bank in order to enter
business as an insurance and financial agent. He has been
appeinted city agent for the Liverpool and London and
Globe Insurance Company.

Hon, Arthur Drysdale, Commissioner of Works and
Mines for Nova Scotia, has succeeded, in England, in float-
ing a loan on most favorable terms to enable the province
to pay subsidies and advances on account of the Halifax,
Southwestern Railway, being built from Halifax to Barring-
ton, by Mackenzie & Mann. Under the contract the pro-
vince advances Mackenzie & Mann, to build the road $13,000
a mile, secured by first mortgage bonds on the road. The
total length of the road is 200 miles.

In high finance, Rockefeller is the rising, and Morgan the
setting, sun, says the Chicago Record. The “deadly” parallel
tells why:

Rockefeller Morgan
¢ companies. companies.
Capital stock ....svvivsos $ 556,542,300 $2,153,061,600
Market value. ...v.oovveess 1,041,521,582 1,020,119,812
W e e e e e e e None 1,132,841,788

In an article descriptive of Trusts and their methods in
the States, a Boston writer says that if Thomas B. Reed
had succeeded in beating the anti-trust programme of the ad-
ministration and had lived, there is little doubt that the
trusts would have sought to beat Roosevelt in the national
convention of 1904, and run Reed for President. The death
of Mr. Reed was the death of the cause of trusts in the
Fifty-seventh Congress of the United States. It would not
be fair to regard Mr. Reed as a mere tool of the trust. He
was an ultra high protectionist. He was a believer in the
modern trust development. His remarkable fling at Roose-
velt’s plan to regulate trusts by further legislation as an
effort “to compress the oak tree back into the original
acorn” will live for many years.

————————
INSURANCE MATTERS.

The policy holders of the Victoria Mutual Fire Insurance
Company held a meeting in the Board of Trade rooms in
Hamilton a week ago to consider a proposition to subscribé
a capital of $100,000 for that company and introduce the cash
premium method. Those present favored the scheme, and it

was understood that each director would subscribe $2,500 .

towards it.

~ The Railway Passengers’ Assurance Company, of London,
England, has this week removed from 28 Wellington Street
Fast, Toronto, to the rejuvenated Bank of British North
America Building at the corner of Wellington and Yonge
Streets. The new offices afford nearly three times the room
of the old, and are in other respects much better adapted to
the company’s growing needs.

The danger from electricity, particularly for the fireman
in directing a stream of water upon an object carrying electric
current, was the subject of an article in a recent issue of
“Energie,” of Berlin, recording the results of a number of
tests. A man wearing wet shoes and standing on a wet plank
flooring, threw a jet of water on an electrified plate. At 500
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volts and an aperture of 0.74 inch in the nozzle, ‘he felt the
current at a distance of 334 feet, and with an aperture of about
2 inches could not get nearer than about 3% feet. Under the
same conditions, but with alternating current, he could not
stay within 8.2 feet, and at 3,600 volts he had to remain at a
distance of 26Y; feet.

—_——_

INDUSTRIAL ENTERPRISE.

The municipality of Berlin, Ont., will next spring con-
struct new filtration beds and other extensive improvements
for sewerage farm purposes. The cost is estimated at $60,000.

A factory has been established on the north shore of
the St. Lawrence, below Saguenay, to manufacture oil, glue
and fertilizers out of Greenland sharks, ot which there are
large numbers in that vicinity, running some of them from
200 to 600 pounds in weight.

A despatch from Boston announces that the Fall River
iron works, operating four print cloth mills, will cut down
wages next Monday, and on that day also nearly all Rhode
Island and Connecticut manufacturers will adopt the lower
schedule. A cut in New Bedford is to occur in two weeks.

On Tuesday last there was a conference in Montreal of
leading men in the rubber trade. Views were exchanged as
to current and future operatigns. Mr. Miner, of the Granby
works, who was in the chair, declared that there is no pro-
posal by the manufacturers to increase the prices of their
products.

The dumping process has begun in earnest. A despatch
from London of a recent date stated that the Monmonths
Wire, Steel and Tin Plate Works, employing a thousand
hands, announces that owing to the dumping of American
and German steel in Great Britain, the profitable continu-
ation of its business 'is improbable. It has notified its em-
ployees that after November they will be engaged under
weekly, instead of monthly contracts. The company has
spent £40,000 during the last five years in modernizing its
plant,

The industrial situation, in Sherbrooke, Que., has been
very unsatisfactory of late owing to the low condition of
the Magog river and the abundance of ice and snow pre-
vailing. Some of the establishments using electric power
have already had to close down, and many storekeepers and
householders have had to use candles and lamps owing to
the poor quality of the electric light. The light and power
company claims it is not to blame, but that the difficulty is
caused by interference with the natural flow of the river by
the Paton mills. One remedy suggested is the loweting
of the channel at the foot of Lake Memphremagog.

During last week there were three companies with a
capitalization of a million or over, which received Dominion
Government charters. One, the Pacific Coal and Oil Com-
pany, of Toronto, has an authorized capital of no less than
$17,500,000. As its name implies, its aim is to produce and
refine oil, also carry on mining, milling, reduction and de-
velopment enterprises. Among the charter members is J.
S. Lovell, Toronto. “Canadian Contractors,” Toronto is an-
other company just chartered, its capital being $3,000,000.
Mr. E. L. Sawyer, Toronto, being one of the incorporators.
The American Asbestos Company, headquarters at Mont-
real, capital, $1,000,000, is a corporation in which Mr. H. M.
Whitney, of Boston, and Mr. B, F. Pearson, of Halifax, are
interested.

Many of the best surgeons in New York, says the New
York Times, send their instruments for repairs to a man in
Brooklyn. A specialist' says:  “ Surgical steel can be
wrought and wrought only in England. The famous surgeons
of Berlin and Vienna must send to England for their in-
struments. In modern surgery, where life or death depends
absolutely upon the reliability of the instrument to do ex-
actly the work that the operator expects of it, no surgeon
will take chances with a knife, scissors or forceps that he
cannot depend upon as a_bsolutely as he can depend upon his
own nerve.” e kil

The proportion of Canadian workers in the various indus-

v

tries in the State of Massachusetts is no less than 13.01 per
cent.,, or nearly one-seventh, This seventh is shown by the
State Board of Labor Statistics to be composed of 7.54 per
cent. French-Canadians, 2.65 per cent. Nova Scotians and 2.82
per cent. other English Canadians. The figures of the Bureau
show that 44.41 per cent. of Massachusetts’ industrial popu-
lation was born under the British flag. Out of a total popu-
lation of 2,805,346, shown by the census of 1900, there were
1,079,000 classed as workers. Among these 28.70 per cent.
were Irish, 2.32 per cent. Scotch, and 13.01 per cent. Canadian.
It is curious that none are specifically classed as coming from
England and Wales. It is curious to observe that only some
37%2 per cent. of all the workers in the State were born in the
United States, and only 1934 per cent. of them born in Massa-
chusetts itself. Analyzing the nationalities of the people in
the State, Massachusetts, at the time of the last census, had,
in its population of 2,805,346, no less than 843,324 persons of
foreign birth. The report of the Bureau that the
foreigners are chiefly of the working class.

—— - —
HOUSE ROOM IN TORONTO.

shows

With a view to finding some data in the difficult ques-
tion of house room in the city of Toronto, and its relation
to increasing population, the Globe recently examined the
asscssment statistics of some 150 houses in representative
districts. These figures show that while in 1898, the num-
ber of occupants in these houses was 778, it is now 935, or
an increase of about 20 per cent. Growing density of popu-
lation in a city is a feature for which those who have the
people’s best interests at heart cannot feel thankful. One
reason, no doubt, is the non-existence of houses of the sort
required, while another, growing out of this, is the in-
creased rents which Toronto families are now called upon
to pay for thz accommodition cffcred. In 1893 the anor-
age rental of the aforesaid residences was $14.20; now, it is
$18.80, or an advance of 32 per cent. This would be all very
well if the people generally were in a position to pay the
higher rate, but their wages or incomes have .increased® in
no such proportion. Property owners, however, say that
returns from real estate are still materially lower than those
from other classes of investment.

—— e

DRY GOODS ITEMS.

Joseph Benn & Sons, of Clayton and Bragford, England,
have decided to establish a branch of their extensive business
at North Providence, Rhode Island, U.S., for the manufacture
of mohair, alpaca and other materials. That municipality has
agreed to exempt the firm from taxation for a term of ten
years.

There seems good reason to believe that the policy of
being in a position to retaliate for harmful tariffs has more
supporters in the country than the protective policy which is
the chief plank in Mr. Chamberlain’s platform. Mr. H. B.
Bruce, J.P., of the firm of Bruce & Sons, Wigston, Leicester,
recently gave his views on this subject to an interviewer. He
represents the elastic web industry. “We used to do tens of
thousands of pounds’ worth of trade with America twenty
vears ago,” he said, “but now we do not do anything at all.”
In Mr. Bruce’s opinion, if a duty is put on any goods going
into a country, the manufacturer has always to pay at least
one-half. In the ’70's and ’80’s there were employed in the
elastic web trade more than 10,000 people, principally at'
Leicester, Derby, Nottingham and Coventry. To-day there
are not 1,000 hands engaged in the industry. This destruc-
tion has been entirely due to foreign tariffs. “The principal
thing we want,” concluded Mr. Bruce, “is a reduction of the
tariffs abroad, but we shall not get this until we have a weapon
which we can use against foreign countries. We ought to be
able to say to other nations, ‘If you put prohibitive duties on
our goods, we will do the same to yours, and get our colonies
to follow our example’” Of course, the belief is that this
would bring about a reduction of foreign tariffs.—Drapers’
Record, Nov. 21st.
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British Columbia Legislature, the recommendation was made |

to push forward the scheme for an all-Canadian
from some point on the British Columbia coast
Yukon, the decision on the Alaska boundary question hav-
ing created a warm feeling in that direction.
e

—At present there are six furnaces in blast at the
Granby smelter, at Grand Forks, B.C., giving an output of
2,100 tons. Several improvements have been made at the
smelter itself, and it is now capable of turning out 1,500,000
tons of blister copper daily. In the electrical department
also considerable enlargements have been made, including
an addition to transformer capacity of 11.00 horse-power,

railway |

to the | ciation of Canada was held in Toronto last Saturday even-

Other improvements by this company comprise the pur- |

chase of locomotives in order to do away with horse and
mule haulage. They are up-to-date people.
e -

—The Canadian Forestry Association are about to make
strenuous endeavors to bring home the importance of the
question of preserving our woodlands to the public mind.
They are preparing several small tracts on the subject, both
in French and, English, for circulation among teachers
clergymen and others. Speakers on forestry subjects will
be provided for the meetings of the Farmers’ Institutes, and
special meetings will be held at different places throughout
the Dominion. The association has reteived a $300 grant
from the province of Ontario, besides promises of assistance
from Quebec and British Columbia. The association has
decided to start a journal. The annual meeting will take

—_In the speech from the throne at the opening of the | Place in Toronto on March roth and 1rth, when papers will

he read by leading lumbermen and scientific experts.

——— -
—A general meeting of the Commercial Travelers’ Asso-

ing, there being a large and representative attendance. The
chair was taken by Mr. M. C. Ellis, the president. It was
stated that the current year had been one of the most pros-
perous in the history of the association. The following
officers were elected by acclamation for 1904: President, Mr.
Thomas McQuillan; first vice-president, Mr. H. Goodman;
treasurer, Mr, J. C. Black. The result of balloting for other
officers will be made known at the annual meeting on the
23rd inst,
——ar———
CLEARING HOUSE FIGURES.

The following are the figures for Canadian Clearing House for
the week ended with Thursday, December 3rd, 1903, compared with
those of the previous week:

Cities Dec. 3rd, 1903. Nov. 26th, 1903.
MOntrel ' iiveday cne vevisagenn 21,261,737 20,938 987
TOROBO T av o i v apnes s sinoiohsd 15,958,676 14,221,238
Winnipeg ..ccoccccevvnens 7,255,855 6,990,244
FIRHIRR. o ¢ i s e vudes soatiie 1,840,537 1,761,694
Hamilton .iicicsssvasissssrne 1,081,285 1,111,088
St, John TR 094,291 058,499
VANOORYEE . . siiieve vt o sint - 136,172 1,845,709
VICtorla' 4. i v denslv st vsmviveanies 774,692 562,597
Quebec ........ i S i T 1,663,808 1,547,352
Ottawa ,..c.\ . o s at v enuaise 2,220,300 2,259,242
LODAOR 2iehvingiihnss oh euns eo 051,866 740,571

$55,364,718 $52.437,171

THOUSANDS OF HORSEPOWER

Peterboroug

Are Available for
Manufacturers.

“The
Waterpower
City,”

The CENTRAL ONTARIO POWER CO,, Limited
J. ALEXR., CULVERWELL, Man. Director.
Head Office, Address Branch Office,
George & Hunter Sts., Peterborough. 9 Toronto St., Toronto,

AUTHORIZED ol
CAPITAL $1.000.000. i

w c';\\‘i;\ RETIR
ol DY e ‘Q"l_, : H“"Iﬁ" .

],:. H. HOOVER, Presipent,
- SHAW WOOD, 1st Vice-Presmext.
WILLIAM DINEEN, 2xp Vice-Presipent,

—
FuLL GovernmENT DEPOSIT.
HEAD OFFICE.TORONTO.
*-"' OF THE PARLIAMENT or CANADA,

NYY;

ROBERT E. MENZIE, TREASURER.
ALEX. DAVIDSON, M.D., Mep. DIRECTOR.
SIDNEY H. PIPE, AcTuary.

HE Accumfxl.ation Policies issued by the Sovereign Life Assurance Company of Canada are absolutely free
; from Condltl_ODS, and guarantee the most liberal Extended Insurance, Paid-up and Loan Values annually, after
being two years in force. First-class contracts can be secured by reliable energetic men as Managers, District and

Local Agents throughout the Dominion.

Address with full particulars and references.
A. H. HOOVER, President and Managing Oirector.
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out. He is a horse-thief, a robber baron, 1}
'etc. The time seems to be coming fori
The tl]lis. \Vhly do rmtkcmplnycrs1 dcnﬁmn(};np !
oyee shall work for nothing? Then,
Enormous Fod)(-out, arbitrate, split the 11iﬂ‘crcncc.| THE DANADIAN GASUALIY AND
sale of and there you are. While the fever for | BUILER INSUHANGE GUMPANY
arbitration lasts, no arbitrators will de- |l T~ Fun Government Deposit Paid.
cide flatly in favor of one side or the | Prdsitin
other. They know the employees will ! ALEXANDER SUTHERLAND, D.D., Toronto,
not accept such decision and abide by it. 7 H. N. BATE, 0,.‘,"‘(‘;"*’{,‘,‘?1‘3}'&“}}mk(,f Oiawa:

e A 2% g oty &% A W. S. Dixnick, Toronto, Vice-Pres. and Mng.-
Conciliation, negotiation, reason, pa- | Dir. ‘Standard Loan Co.

tience, consideration—these have settled A.G.C.DINNICK, - Managing Director.
| many differences and established good
| feeling—but arbitration has never settled | This Company baving deposited $30,000 with

the Treasury of the Ontario (m\(rnmun has

anything. As we have said many times,
Cut Plug | the state of mind which will lead both | classes of Insuranc [ance

2 . 5 , g Boiler Inspection Personal Accident Insur-
sides to submit to fair arbitration and

Boiler Insurance Sprinkler Insurance
L] . .
Smokln accept its results, will enable them to get |
| together without arbitrati There :

been duly licensed to transact the fu]lm\mg

Consulting Engineers Elevator Insurance
The patronage ot the public is respectfully

arbitration. There are | requested. Correspondence with Insurance
N 3 i N % Agents and those wishing to engage in the
T b C(‘rtﬂl]]l_\ two questions which are never business is invited, and \\l” receive prompt and
yroper Subioct‘ !‘0[‘ - r] . . .'IL ¢ \ courteous consideration.
0 acco I ; I o » arbitratio an 15 Chief Engineer, - - - A, M. WICKENS.
whether either party may break his con- Superintendent of Agencies, - J. G. Bram.
Proves its tract; the other is, whether any man paTS ey
shall or shal 2 < B ’ :
Superior r shall not be permrtted to work (W w w Gor. Adelaide and Victoria Sts.,
Q alit for a living.—Railway Review. TORONTO, - Ont.
u Y' | o BRANCH OFFICES !
Sold by all leading l Temple Building, - - Motrrat, Que
wholesale hotises. | MONTREAIL MARKETS. 43} King Street W., - - HamirToNn, Ont,
|

\ Montreal, Dec. 2nd, 1903.
e Ay | Ashes.—Of business there is practically

INDUSTRIAL ARBI’) RATION. none doing at present. Owing, however, 2 2
to the’ abelite -of reteipts and’ the ‘ex- and Quebec makes. There is some mod-

‘ gy K erate local consumptive enquiry for but-
“ 8 : R ts s | tremely limited stock firs s w 3
Industrial arbitration.” That mean y 1 st irst  pots would Vot Sianil (0. ato4e. fir Boss sredtiiery:

‘Sp'llt the = difference.” Dxﬁ't?renc.c is | bring round $5.90, and seconds about fine ditto, 20% to 21c;; good dairy makes
split. New agreement lasts until agitator | $5-§0~ KFe qubted at Y644 to 170

thinks time ripe to break agreement. Cements and Firebricks.—Business is | * ] S >
Arbitration again. Orators demand ar- | "ow of a very sluggish character. De- Dry Goods.—Stock-taking is general
bitration, preachers demand it, news- | liveries are still being made from the | among the wholesale houses, and net re-
papers demand it. Concession made; | docks at old prices, but stocks will be all | sults for the year are generally expected
arbitrators again take easiest way, and | removed to winter storage next week, [ to be something beyond the average.
“split the difference.” Splitting the dif- | when the usual advance will be made. Travellers are said to be doing well with
ference settles the fact that both sides | DPairy Products.—Since the close of the | spring samples, and money is coming in
are right and both sides are wrong. Go | shipping season the market has been a | well from central and eastern sections on
dull one, with the business doing in | thirty days’ bills, dated November 1st,
cheese mainly confined to seconds and | though remittances from the Northwest
tail-ends at from 934 to 10%c. Best late | are not over liberal. Values continue to
made Ontarios are held at 1054 to 1034c., | rule very firm in all lines. Under date
of November 27th the Canadian Colored

on splitting by arbitration and employers !
have nothing left. Now, let us suppose
employer wishes, agreement 'having ex-
pired, to meet the market by reducing é
cost of production, and declares a lock- l with proportionate prices for Township

—Among the com-|
panies which have re-
ceived Ontario charters
lately are the follow-
ing: Toronto Iron &!
Steel Company, capital
$40,000, provisional di-,

o, T I Mill snd TWELVE STEN o GRAPHE RS
et SITTING IN A LINE
win i D g e HE FINALLY BOUGHT THEM

visional directors, W VISIBLE WRITING

Maguire, E. H. Iul-}
born, etc; Credit Forks :

Vitrified Stoneware |
Pipe Company, Tor-
onto, capital $200,000, '
provisional directors, R.!
carroll. Tk v Mo |
Knight, S. G. Stone, A
H. Chitty, and M. and
W. J Thompson;

Damascus Gold  Min-

== | AND NOW REQUIRES BUT NINE
burg, capital $250,000;

provisional directors, J.

S. Lovell, k. Richard-| | UNITED TYPEWRITER (0.Toronto. Canapian SELLINGAGENT%

som, etc.
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Cotton Co. advises an advance of about

5 to 7% per cent. on cottonades, tickings, |

denims, ginghams, flannelettes, sheet-
ings, etc. The makers of battings have
advanced prices-from 7% to 10 per cent

Furs.—Receipts are still light; they
comprise mostly thin-furred in prime
small lots of mink, skunk, etc. We quote

prices for prime skins as follows: Beaver, !
$5 to $6.50 for large; medium ditto, S,;I
to $4.75; No. 1 choice bear, $15 for large, |

$10 for medium, and $6 for small; badger,
30 to soc.; fisher, No. 1, dark, $5 to $5;
ditto, brown, $4 to $5; pale ditto, $3 to
$4; red fox, $2.25 to $4; cross fox, $5 to
$10 for No. 1, as to color; wolverine,
$2.50 to $5; lynx, $4to $8 for No. 1; mar-
ten, $2 to $3 for Ontario and Quebec
skins; fine B.C. and Northwest pelts
bring higher prices; mink, $2 to $4 for
No. 1; fall rats, 8 to 17c.; winter ditto,
15 to 2oc.; otter, $8 to $12; fine Labra-
dors and Northeastern would bring $12
to $20; coon, $1.50 to $2.50 for No. 1
black, and from $1 to $1.75 for No. 1
dark; prime skunk, $1.50 for No. 1 all
black; short stripe, $1.10; long stripe,
6oc.; and broad stripe, 20c.
Groceries.—Quite a fair movement is
still maintained, and collections aftord
no special ground for complaint. As an-
ticipated at last writing, there has been
a slight decline in sugars, local refiners
announcing a cut of 5c. a cental on
Thursday last. Present factoryprices are
$4.05 for standard granulated in barrels,
with yellows ranging from $3.25 to $3.80;
bags, 5¢. less. There have been some
moderate recent importations of Barba-
does from molasses, which have been
offered in lots at about 36c., it is said, but
they are stated to be of dark, poor quality
and desirable goods are held at 40 to 42c.
in a jobbing way. Some business is

being done in New Orleans molasses at |

prices ranging from 25 to 35¢. as 1o
brightness. Nothing specially, new is re-
ported in teas. Dried fruit prices are
steadily held, with good demand re-
ported. Canned corn is still firmer; a
sale of 300 cases is reported at gsc., and
in a jobbing way from $1 to §$r.05 is
asked; tomatoes are generally quoted at
$1.05 for good brands.

Hides.—Receipts of beef hides are

large, and as tanners are indifferent buay-

ers stocks are showing  accumulation,
lower prices are being discussed, and
may take effect next week. Lambskins
are advanced to 75c. each. Caliskins as
before.

Metals and Hardware.—Business is
gradually becoming quieter, but a very
fair movement for the season is still re-
ported. Pig iron stocks being now rte-
moved from the wharves into store,
prices are rather firmer, with $21 about
the figure for Summerlee. Bars are easy
at $1.85. Makers of iron pipe are begin-
ning to overtake the long-continued
shortage in certain sizes, but the quota-
tion is steady at $4.81 for inch. Plates
and sheets of all kinds show no change.
Ingot tin shows considerable fluctuation,
and is easier than a week ago at 29 to
3o0c.; lead a little firmer, but still quoted
locally at $3.20; copper, easy at 13%c.,
and expected to go lower.

CUARANTEED RESULTS.

One of the best propositions in life insurance
to-day is the Guaranteed Investment Policy of The
Manufacturers Life Insurance Company. The
Policy-holder can borrow all the premiums after the
fifth, and should he die between the tenth and final
year of the investment period, all premiums paid
after the tenth will be returned with the face of the
policy.

Write for rates, giving your
age next birthday, to . . . .

(DEPT. 8.)

THE MANUFACTURERS LIFE INSURANGE COMPANY.

HEAD OFFICE, - - = TORONTO.

COAL e COKE
STEAM AND BLACKSMITH COALS
AND FOUNDRY COKES

Shipments made Direct from Mines to any Point in Canada
WRITE FOR QUOTATIONS

JAMES H. MILNES & COMPANY,
Head Office, 86 King St. E. | TORONTO. | Docks, Foot of Yonge St.

J. J. W. Deuchar, F.F.A,, F.I.LA., General Manager and Actuary of the Norwich
Union Life Assurance Company, speaking of investments says :

‘It may serve to indicate the great importance of obtaining 2 good return
on the investments, if it is realized that one per cent, of increas:d interest on
the funds of a company will, on the average, have as great an ettect as a sav-
ing in expenditure equal to 10 per cent. on the premium income, while, if an
office could count on realizing 5 per cent. interest in place of 3, it might
reduce its premiums some 30 per cent., or double its bonuses.’

Mr. Deuchar does not name THE GREAT-WEST LIFE; but the above state-
ment exactly describes the happy position of its policy-holders.

Confederation
- Aife

ASSOCIATION, HEAD OFFICE, TORONTO. !
Policies Issued on All Approved Plans.

W. H, BEATTY, - - President.
W. D. uu."rxnwsb o FREDERICK WYLD,
r

W C. MACDONALD, Vice-Presidents. ; g wm,cpnowaLp,

Actuary. Managing Director.
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THE

(ommercial Union

Assurance Co., Limited.
Of LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000
Canadian Branch—Head Office, Montresal.

Au. McGrecor, Manager,
Toronto Office, 49 Wolllnﬂon.gtrnt East.

GEO, R. HARGRAFT,
Gen. Agent for Toronto and Co. of York

Caledonian

INSURANGE CO., OF EDINBURGH

The Oldest Scottish Fire Office.
HEAD OFFIOE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.

J. G. BORTHWICK, Secretary,
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay 8t.,, TORONTO

Telephone 2309,
or . .

Northern &

Canadian Brancl, 1780 Notre Dame Street, Montreal.
Income and Fund, 1902,

Capital and Accumulated Funds,
Annual Revenue from Fire and Life Premiums

Assurance Co.

$44,0685,000

and from Interest on Invested Funds., . ..., 7,285,000
Deposited with Dominion Government for
the Security of Policy-holders ............ 288,500

G. E. Moserry, Inspector. E. P. Prarson, Agent.
Rosr. W, Tyre, Manager for Canada.

HOME LIFE

Assaociation
of Canada

L

HEAD OFFICE
Homo Life

Building,
Toronto.

Capital,
$1,000,000
Reliable Agents

wanted in unre-
sresented districts

l'i,!‘ il
) R R |
VR i,

L3S T
) VIR

Correspondence
solicited

HON. R. HARCOURT, M.A., K.C., - Prestornt,
A. J. PATTISON, - = « MaNAGING-DIRECTOR.

MERCHANTS
FIRE INSUW_BE COMPANY,

Head Office—Confederation Life Building,
4 Richmond Street East, - - TORONTOD,

Agents wanted in all unrepresented districts,

Geo, H. Hees, President. T. KiNNEAR, Vice-Pres.
Joun H. C. Durnam, General Manager.

rovident

Savings Life
Assurance
~—Society
Established 1875, of New York
EDWARD W. SCOTT, President.

Agents wanted in unrepresented districts.
Apply to
C. T. GILLESPIE,
Manager for Ontario, Nova Scotia and New

T

IMES

AND BOND REPORT.

BANKS

Halifax Banking Co
New Brunswick :
Nova Scotia , g Vel
People's Bank of Halifax
People's Bank of N.B. .,
Royal Bank of Canada ...
St. Stephen's ........
Union Bank, Halitax
"armouth

Merchants Bank of P.E1

Banque St. Jean =
Banque St. Hyacinthe

Eastern Townships , ..,
Hochelaga ................
La Banque Nationale ... ...
Merchants Bank of Canada

Montreal

Molsons. . ...... ; .
Provincial Bank of Canada .
Juebec . .... $33dsensdel
Union Bank of Canada

Canadian Bank of Coumnmerce .
Dominion
Hamilton
Impe rial e en s
Metropolitan
Ontario .
Ottawa
Standard
Sovereign
Toronto .,
Traders. . ..
Western

LOAN COMPANIES.

SPECIAL ACT DOM, & ONT,

Canada Permanent Mortg'e Corporation

UNDER BUILDING SOCIETIRS ACT, 1850

Agricultural Savings & Loan Co
Toronto MortgageCo .............
Canada Savings & Loan Co, ...
Dominion Sav. & Inv. Society .,
Huron & Erie Loan & Savings Co,
Hamilton Provident & Loan Soc
Landed Banking & Loan Co ...
E.ondnn Loan Co. of Canada. .

Ontario Loan & Savings Co., Oshawa. .
People's Loan & Deposit Co

Uxprr Private Acrs.

Brit, Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co. ..
London & Can, Ln. & Agy. Co, Ltd. do.
Man. & North-West, L, {:; (Dom. Par,)

“Tue Companies Act,” 1877-188¢.

Imperial Loan & Investment Co. Ltd, .
Can, Landed & National Inv't Co,, Ltd,
Real Estate Loan Cou.vvvvisiieinsinss

ONr. J1. STK. LETT, PAT. ACT, 1844,
British Mortgage Loan Co.....

Ontario Industrial Loan & Inv. Co
Toronto Savings and Loan Co

MISCELLANEOUS.

British America Assurance Co
Canada Life.........ccc0000s
Imperial Lite .........
Western Assurance Co. ..
Canadian Pacific Railway .
Toronto Railway ..
Twin City Railway, .
Sao Panlo Tramway. .
Commercial Cable Co.
Bell Televhone Co . . .. ..
Canadian General Electric,
Toronto Electric Light Co
Northern Navigation Co. ..
Lake Superior Consolidated. ... ... ..
Domi.v‘\ion Iron and Steel Co., common. .

& referred. .

Cy g » nds... ...
Dominion Coal Co  common. ...... .. .
[ - preferred....).....

Nova Scotia Steel und Coal, common .
Canada North West Land, preferred. ..
British Columbia Packers Assoc. (A) ...
ominion Telegraph Co........ o
‘Richelieu & Ontario Navigation.,
Carter, Crume, preferred. . ... ... .
Dunlop Tire Co., preferred,
Consumers Gas Co era
Niagara Navigation Co,
W. i Rogers, preferred

Brunswick, Temple Building, Toronto.
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W. C. A, LAMBE

LLOYD’S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water attended to at all points in West-
ern Ontario. Certificate from Lloyd's Agent
ot damage is accepted by British Insurance
Companies. g

Oils, Paints and Glass.—Business in
these lines is assuming a holiday char-
acter, and is of comparatively moderate
extent. Prices have not undergone any

{ change since a week ago, but there is

general dissatisfaction at the pronounced
cutting of prices in leads. We quote:
Single barrels, raw linseed oil, 47
to 48c.; boiled, 50 to s5IC, net 30
days, or 3 per cent. for four months’
terms. Turpentine, 8374 to 84c., single
barrels. Olive oil, machinery, goc. to
$1; cod oil, 35 to 37%c. ‘per gal;

.

FOUNDED 1825.

Law Union & Crown

INSURANCE COMPANY OF LONDON
Total Cash ann ann ﬂcﬂ !
Assets Exceed QLLyUUUULY

Fire risks accepted on almost every description
of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.

DOUAGLAS K. RIDOUT, Toronto Agent.
‘Acenu wanted throughout Canada.

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1868.

HEAD OFFICE, - WATERLOO, ONT,

Total Assets 318t Dec., 1900 .........8361,361 03
Policles in Force in Western

steam refined seal, 50 to s5s5¢. per
gallon; straw ditto, 45 to 47c.; castor
oil, 8 cents, for machinery; pharma-
ceutical ditto, 814 to oc.; lead (chemi-

1cally pure and first-class brands), $4.5o;
to $4.60; No. 1, $4.25 to $4.35; No. 2, $4

to $4.50; No. 3, $3.80 to $3.90; No. 4,
$3.60 to $3.75; dry white lead, 4Y4 to 4%e.
for pure; No. 1 ditto, 4 to 4%c.; genuine
red ditto, 4 to 4%c.; No. 1 red lead, 4c.;
putty in bulk, bbls,, $1.80; bladder putty

“

THE..... [Incorporated 1875)

Mcrcantile Fire

INSURANCE COMPANY

All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

INSURANCE COMPANIES

turio over ..... 25,000 00 Engrisn  (Quotations on London Market)
,WM, SNIDER,
- m%ee';%‘d'em. Vice-President. | | & [
No. 2
Shares Y[ggr}y { N C | 2‘2 g"g Iéa?t
3 R o ORR. ‘t. 1Vi- | AME OF COMPANY ._? ale
R A ear CHT, | R . O RWART, } Tnspectors. | or amt.| jior | 27|28 Nov. s
% ’ £ |
THE DOMINION LIFE ASSURANCE CO. | ssoc00| pojtiance......... 2 a1 10 10}
50,000 3‘3‘ E Ur:’l.on %I&tM 50| 51| 50 st
- TERLOO, Ont. y uardian F. 23 10| s| 9 o
P Ones ————WA : zog;gg: 20 Ix:ondon gsi. Corp. 25 | 24| 53 54;
its ) ondon an. L..| 10| 2| 9 g
Resu of 1902. gg,?:g ;’i London & Lan. F.. 2 2} 20 21
$ 4898,538 00| 245640 oo |Liv. Lon. & Globe.. | St 2| a4 45
11 per cent. 30,000, 30 [NorthernF. & L... (100 | 10 | 77 79
$182,171 45| 170,000/ gops [North Brit. & Mer.. | 25 | 6}| 2 i 3%
15 per cent 83776| 35 (Phoenix.........".. 50| 5| 328 334
$705.516 60 | 125,234 63k |Royal Insurance. .. | 20 | 3| 48 408
crease .. 14 percent. 10,000 .... |Standard Life...... solsal .. ..
Cash Surplus to Policy-holders.. ... i $lgéygﬁg 30 | 40,000 8/6ps/Sun Fire........... 10 | 10 | 10 10
TR SR ARG R o AL S e e ,854 00
JAS. INNES, President. g
THOMAS HILLIARD, Managing Director. RAILWAYS ;alsi;]e Iﬁcz::]zr;
- Wl
l , I i ; I l 'N CI . Canadian Pacific $100 Shares, 3% .. 122} 123}
C. P. R. 1st Mortgage Bonds, s%... (o 112
c do. s0 y:acr L. (g Bkonds, 31%. |o; ng
d T on. stock: . iieen.s 1 T
Flro ln‘uranco i Gra:% ;::petun'; debenture stock. 32 135
do. Eq. bo,ldfs. and charge6%...... | .... |:23 126
do. First preferences...... ....... 110 11s
HA N D oy I N ~ HA N D dg. S|econl:l preference stock 3}.. ... v lioy 98
do. Third pre!:%rence&stock. SEee e 46 46}
Great West r 5% debenture stock. . - e
Insurance company' Ml;fiiaand gst;.nx‘s‘t)emtg. bonds, 5% .| 100
Toronto, Grev & Bruce 4% stg.
X MAN"FA“]‘UR[RS 1st mortgage..... . seasvavene «ess | 100 [tes 108
M"'I'[RS e SECURITIES. o g
Insurance Company..
4
. Dominion 5% stock, 1903, of Rg. loan 101 103
do. 4% do 1904, 5 6. 8. 101 10§
lr . do. do 1910, Ins. s 104 106
do. 3%% do. lnsg.oeatock. 101 10§
1 ling 5% 1908.....
Corporation. R R B A

Authorized Capitals, $1,250,000

g ttention given to placing large lines on
Speﬂﬂl::,‘ and facturin, rg that come up to

our sta

Head Offices—Queen City Chambers, Toront
SCOTT & WALMSLEY,

ESTABLISHED 1858

Managers and Underwriters

do. SO R L e s 99 101

City oof Toronto 8Vater Works Deb., 1906, 6%. . £ 104
do. do. gen. con. deb. 1920, 5% 1
do do. stg. bonds 1928, 4'

do do. Loca Imp. Bonds 1913, 4%..| 99 101

do. do. Bonds 1929 3;%. .l 97 99
City of Ottawa, Stg. 1904, :é .| 100 102
City ot Hamilton Debs. 1934 §%..| 100 102
City ot Quebec, con., 190§, 6%. .| 103 105
do.  do. sterling deb. 1923, 4%..| 102 104
City of Vancouver, 1931, 4%..| 99 to1
0. do. 1932, 4%..| 99 101

City of Winnipeg, deb 914. §%..| 103 o3

l

iI]utal’iu Aceidont and AGG{EENTS

Lioyds Plate Glass £ DISEASE.

INSURANCE COMPANIES

Issue Specially Attractive Policies covering Accident
Accldent and Sickness Combined, Employers’,
Elevator, General and Public I.iab lity.

Plate Glass.

EASTMURE & LIGHTBOURN, Gen’l Agents
3 Toronto Street, TORONTO

fha London Life Insurance Go,

| Head Office, LONDON, Ont.
JOHN McCLARY, President

" A. O. JEFFERY, O.C,, LL.B., D.C.L., Vice-President,
| Every desirable form of life insurance afforded on as
| _favorable terms as by other first-class companies.
| MONEY TO LOAN on Real Estate security a
lowest curvent rates of interest.

Liberal Terms to desirnble ae. nts,

| JOHN G. RICHTER, MANAGER

W

The London M utual

Fire Insurance Co. of Canada
Established 1859.

Losses Pald, - - $3250,000 00
Business In force, over -  $66,000,000 00
Assols - $628,690 16

Geo. GiLrigs,
Vice-President

H. WappingToN, Sec’y and Man. Director.

Hon. JouN DRryDEN,
President,

Established 1824

The MANCHESTER FIRE

Assurance Co.

Fead Office—MANCHESTER, Ena.
H. S. MALLETT, Manager and Secretary,

Assots over $13,000,000

Canadian Branch Head Office——TORONTO.
JAS. BOOMER, Manager,
T. D. RICHARDSON, Assistant Manager,

Toronto Agents }?g’s'::H Gi ws%lr(:rxm

Union
Assurance Society o London

Instituted in the Reign of Queen Anne,
A.D. 1m4.

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest.and Strongest of
Fire Offices

Canada Branch: Corner St. James and
McGill Sts., Montreal.

T. L. MORRISEY, Manager,
W.&E. A. BADENACH, Toronto Agents

ECONOIICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems,
Total Net Assets....................... . $ 310,37
Amount of Risk . ... . 16,331,751 oe
Government Deposit 35.965 0o

JOHN FENNELL, - . . . President,
GEORGE C. H LANG, - Vice-President.
W. H. SCHMALZ, . . Mgr.-Secretary.

- « Inspector,
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STANDARD

Head Office, -

Authorized Capital, - 500,000
Subscribed Capital, - - 125,000

WM. ARMSTRONG, H, B. REESOR

y President

F. K. REESOR, FRANK EDMAND,
Inspector City Agent

INSURANCE CO

Confederation Life Bldg.

MUTUAL FIRE

MARKHAM, Ont.

Man. Director

The Metropolitan Irance

Company
CASH-MUTUAL and STOCK
HEAD OFFICE, - TORONTO
Authoriz:d Capital, $500.000

D, Hisxer, Berlin, Pres.
W, H. Suarrey, Toronto,
Vice President.

F. CLemeNT BROWN,
Manager.

The 20th Century School.

T.m”% ¢

= OTTAWA ,ONT. ~

“Employ our Stenographers and Bookkeopers,
Then send us your boy to train for business.”
Prospectus free.

R. A, FARQUHARSON, B.A., - Principal,

W G. WrianT, Inspector.

f CM}Z//}?(J%)f////)/)/f//////l//{;y
\_ ’_@m;‘/‘a}‘ ,{ ./’- o {

7 N - ) ) ~‘) .77,
%/ //%)/awéﬁ‘ 3 @/
5 1

C- 77, f’a’)’/ §

360 Bookkeepers and Stenographers
supplied to some of the Best Business Houses ia
Canada and the United States during the past year,
Nono but the Competent recommondoed.
Do YOU need such help? It so, write us, Perhaps
?'ou ma{' have a son or daughter needing our train-
ng f w0, write for Catalogue B. Addross,
D. McLACHLAN & CO,, CHATHAM, Ont.

It Leads
Them All.

As arplied to the gain in net amount of
life insurance in force in Canada for
the FIVE YEARS ending December
B1st, 1902

| Bead Office Warenioo.Onr.

has once more established its right
to the above claim, It stands to-day

At the Head
Oof All

life companies doing business in Canada
in the NET AMOUNT IN FORCE
1 GAINED OVER all its competitors
| during the past five years, as shown by
E‘ the Government Reports,

.

" ”

{in barrels, $1.90; ditto, in kegs orl

tins, $2.(5; London washed whiting,

|

45¢.; Paris white, 75 cents; Venetian |

| boxes, $2.40; 23-1b. tins, $2.55; 12%-1b.
| red, $1.50 to $1.75; yellow ochre, $1.25
| to $1.50; spruce ochre,
Paris green, 14c. in bulk, and 15¢. in 1I-

llb. packages; window glass, per 100 ft.,

$3.25 for first break; $3.45 for second
break, and $4.20 for third break; per 50
! feet, $1.70 for first break, and $1.80 for

| second break.

| e G r—
|

TORONTO MARKETS.

loronto, Dec. 3, 1003

|
Chemicals, Drugs, etc—Not a very
large business has been done this week,
though probably for the season it is up
to the Prices remain about
steady. firm, and morphine
| somewhat especially active. Quinine is
| without New York advices
| speak of an absence of noteworthy fea
| tures. Manchester trade is fairly good,
llh:u for export showing some ‘improve-
| ment,

average.
Opium 18

change,

Dfy Goods.—The more seasonable
weather has brought about a much more
active demand. Christmas needs, too,
| are becoming noticeable, and a
special feature is the enquiry for goods
of high quality. Such things as hand
kerchiefs, gloves and many small articles
! suitable for presentation are selling
| briskly.

more

E Flour and Grain.—A moderate enquiry
| exists for flour, and ninety per cent
patents sell at $3.05, middle freights, in
buyers’ bags. Millfeed and oatmeal are
steady, and a good trade is going on
Wheat and other grain quotations re
main the same as last week. The only
change in the situation is in the demand
for rye and buckwheat, for which a bet-
ter enquiry has sprung up for local use
Receipts are improving with the better
| roads in the country, owing to the snow-

fall.

Fruits and Vegetables.—A demand is
beginning for Christmas fruits, but trade
as a whole continues on the light side.
It is expected to improve rapidly, how-
ever. Prices may be quoted as follows:
Apples, $1 to $2.25 per barrel, according
to grade; cocoanuts, $4 per sack;
oranges, Floridas, $3.75 to $4 per case,
$2.75 to $3.25 per box; Jamaicas, $5 per
barrel; lemons, Messina, $3.50 to $§4 per
case for 300's, $3 to $3.50 for 360's Cali-
fornia, $5 to $5.50; Floridas, $4 to $5;
bananas, 8's, $1.25 to $1.50 per bunch;
1st, $2 to $2.50; sweet potatoes, $3 to
$3.50 per barrel; celery, 20 to 3oc. per
dozen; cranberries, $10 per barrel, $1.25
per basket; Spanish onions, $2.75 to $3
per large case, and $1 for small; Malaga
grapes, $5 to $6 per barrel. The total
shipments of apples from Canadian ports
. for the week ending November 21st were
212,773 barrels, against 161,848 barrels
for same week last year, and 64,712 in
19o1.  Total shipments for the season
to-date have been 2,101,708 barrels,
against 1,262,163 for same time last year,
and 391,051 for 1001.

$1.75 to $2;

Groceries.—The end of last week
there was a decline in all grades of
sugars amounting to sc. per cwt. This
was due to a similar movement in New
York. In the latter place there was an-
other drop of one-sixteenth on Wednes-
day, but so far this has not been fol-
lowed locally. An average trade is being
The trading in other lines of gen-
eral groceries continues very much as
before. Dried fruits are beginning to
attract a good deal of attention, as is
usual a few weeks before Christmas.
There is a fair movement
vegetables and fruits. Teas are firm, but
without much activity.

done.

in canned

Hardware.—A thoroughly good busi-
ness may be said to be the feature of the
hardware trade just now, though, per-
haps, the volume is no greater than was
the case last year. Orders for practi-
cally all lines of seasonable goods are
coming in satisfactorily. Travellers be-
lieve they have good prospects. Metals
seem to be on a fairly steady basis .now,
and the movement is quite fair.

Hides and Skins.—Quietness prevails
in the hide market, and no further
changes have taken place in prices. For
sheepskins the demand is good. Tallow
remains as before. Leather for the mo-
ment is quiet, but is expected to show
an improved enquiry after Christmas.

Live Stock.—Of really choice animals
there is a scarcity. and they are in good
demand, with a rising tendency in prices,
especially for export. Butchers” cattle,
too, are wanted. Sheep and lambs are
quiet. There was another fall in prices
for live hogs.

Wool.—Trade is quiet, a feeling which
is accentuated by the reported decline in
London prices. For pulled wools there
ie a fair demand from domestic mills, and
prices continue firm. The offerings at
the wool auction sales were 1,024 bales.
There was a brisk demand for fine kinds
at steady prices. Low and inferior grades
were slow. Most of the grades offered
were taken by the home trade. Ameri-
can buyers secured a few lots of superior.
France and Germany competed for
scoureds. A good supply of fine condi-
tioned new clip caused spirited competi-
tion. Withdrawals were frequent. Fol-
lowing are the sales in detail: New South
Wales, 3,000 bales; scoured, 11d. to 1s.
8d.; greasy, 4%d. to 1s. 14d. Queens-
land, 900 bales; scoured, 9%4d. to 1s. 10d.;
greasy, 634 to 1od. Victoria, 1,100 bales;
scoured, 7%d. to 1s. 8d.; greasy, 6%d. to
1s. 1%d. South Australia, 1,100 bales;
greasy, 5d. to 1s. ¥4d. West Australia,
2,000 bales; greasy, 5% to 9%d. Tas-
mania, 200 bales; greasy, 11d. to 1s. ¥4d.
New Zealand, 2,800 bales; scoured, 6 to
7V4d.; greasy, 4% to 11d. Cape of Good
Hope and Natal, 80 bales; scoured, 1s.
1%d. to 1s. od.; greasy, 5% to od. The
arrivals for the first series of the 1004
sales amounted to 8,384 bales, including
2,500 forwarded direct to spinners. The
imports during the week were: New
South Wales, 1,543; Queensland, 1,789;
Victoria, 430; South Australia, 200; Cape
of Good Hope and Natal, 2,000; else-
where, 1,272 bales.




THE MONETARY TIMES 728

The Canada Life’s New Business

occasion

For the first half of 1903 exceeded that of any similar period

in the Company’s record of 56 years. Compared with over

100 similar periods in its history,

the Company on this

Surpassed All Previous Records

A prominent Montreal business man recently gave an agent
of another company a proposal for a large policy, with the
condition that it would be given to the Sun Life of Canada.

This is unusual. It shows that business men have a know-
ledge of the merits of life companies.

Literature on request to Head Office, Montreal,
R. Macauray, President. T. B. Macavray, F.ILA , Secretary & Actuary.
Gro Winkins, M.D., M.R.C.S. (Hnﬁ‘) ARTHUR B, Woop, A.LLA.,

Chiet Medical Officer. Assistant Actuary.

Freperick G. Core, Supt. of Agencies.

E Insurance Company
of America.
GEORGE SIMPSON, Resident Manager,

WM. MACKAY, Assistant Ma rager.
MUNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
Toronto. Tel. 2309. Hamilton, Ont.

[Federal Lifc x x

Assurance Co.

HEAD OFFICE, -

Oapital and Assets.
Surplus to Pollcy-holders................ceecsrmmes 1,037 647 33
Pald to Poll y-holders 1802 201,411 68

Most Desirable Policy Contracts.
OAVID DEXTER, - - - President and Managing Director,

J. K. McCUTOHECN Bup’t of Ageucies.

Phenix Assurance Comoany,

OF LONDON, Eng.
Established - 1782,

LOSSES PAID, - - . $100,000,000

= HAMILTON, CANADA.
82,513,387 81

PATERSON & SON
Chief Agents
For the Dominion,

164 St. James St,,
MONTREAL.

Western == | rw

Assurance Co.

Marine

Head Office, Capital . . . . $2,000,000 0p
Toronto, Assets, over . . . 3,333,718 00
Ont. Anaual Income . . 3,536,035 0p

Hon, GEORGE A, 0OX, President.
J.J. KENNY, Vice-Pres. & Managing Direstor, 0. 0. FOSTER, Secretary.

BRITISH AMERICA

Head Offics, TORONTO. 4  FIRE AND MARINE

Cash Capital - - 4
Assets - . . .

$1,000,000.00
$1,864,730.13
Losses Paid (since organization) $22,527,817.57

DIRECTORS :
HON. GEO. A, 00X, President. J. J. KENNY, Vice-President,

Hon. 8. C. Woopd. - ) s y K.C, .
" Robertabray. " Augustus Biyees™® 1043 Hoskle, K.C., LL.D
P. H. SIMP, Secretary.,
. THE
“Perfect Protection Policy”
ISSUED BY

THE CROWN LIFE
INSURANCE COMPANY.

HEAD OFFICE, -
IS MOST ATTRACTIVE.

TORONTO
GET PARTICULARS.

SIR CHARLES TUPPER, BarT. G.C.M.G., G.
JOHN CHARLTON, M P, - o 'C:M.G., G.B.
GEO. H. ROBERTS,

—

PRrESIDENT,
Vice-PresiENT,

MaNaGING DIRECTOR.
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INSURANCE COMPANY

IS‘I‘ABLISH ED 1809,

REPORT FOR 1901
RVIED IPRUUDRMEEED oo puaye+itsvoniontin itnssshodiuonsessiin 810,006,410

Income Lite Branch ......c.cuesceemsnenss 5,508,650
Total Revenue ,, . $15.555.06

Total Assets ............. 876,607 6o

Canadian Investments ., 7,680,

Resldent Agents Iin Toronto:
GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE Fl RE

FOUNDED A.D.
1710

OFFICE

lud OfMoe, Threadneedle 8t., London, Eng,

Fue B only, and Is the oldest

Te 3

purely Fire Office in the world urplus over Caplital

and all Liabllitles exoeed .10008)00 o
Canadlan Branoh—156 Wellington Street ast,

TORONTO, ONT,

H. M. BLAOKBURN . . . M

BN, MAUESON, o . v . Imevectes
HIGINBOTHAM & LYON, Toronto Agents

Telophone 458,

Agonts Wanted In all Unrepresented
Distriots,

FOUNDEY A, D, 1829,

NATIONAL

~Assurance Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

btat A LA L LI LY T )
H. M. Lambert
Manager

g
§
KEFPFF IS99

N
—Onward and Upward—

PAGELSIOR LIFE INSURRNGE €0

Head Office, =~ Toronto

!

Assets, * Income. Ins. in Korce.
1902 ......$608,577... .'243,18] «++.$5,1708 6
L SRR 07,279 . 20,780.... 1 1,281,750

Good openings tor good A;enu
with a progressive Company.
EDWIN MARSHALL DAVID FASKEN
Secretary. President,

w4oa | 1}

?
|

o
E

hublllhcd 1825.

Head, Office for Canada,
MONTREAL

Invested lum

Assurance Co.
0f Edinburgh.

£51,704,362 |

....................
| Investments, Canadian Branch.

Assuranoces cncctod on first-class

lives “Without Medical
Examination.”’ Apply for full particulars
CHAS. HUNTER Chief Agent Ontario
|D. M. McGOUN - MANAGER.

!

!
‘r

. 15,5600 000 |
|

Liverpool and London and Globe

IISUMICE COMPANY

Avallable Assets . . BOLIRTRIB
Investments In Canada.. 3,300,000

Insurances aceo;:tod at lowest
Current Rates

JOS, B, REED, Agent, 81 Y

G F. C, SMITH

. GARDNER THOMPSON | Joint Resideat Managers | ||
WILLIAM JACKSON, Deputy Manager. i

wge Street, Toronto

TIMES

Contil—\ued
) Progress

.

During the last tew
years the North Ameri-
can has made marvellous
strides in  all Depart-
ments tending to its up-
building, which can
readily seen by the
following figures, show-
ing a comparison of

be

. Threoe SEPTENNIAL Periods &7

Year  Cash income Assets  Policies in force
188 $ 0613 $ ss.r 3 . $ 2,712
1558 203,091 w0k

18598 581,47

1909 1,47

A strong progressive L\n ull an anpun mving
excellent returns to its policy-holders, therefore
making it a desirable Company for agents to

npuunl lhru nhu agents wanted.

North American Llfe

2 ASSII[H“GQ co.’ Home Office,

TORONTO, Ont.
J. L. BLAIKIE,

PRESIDENT,
o (.OI DMAN, AL A, F.C.. Man.-Dir.

LANCASHIRE |

FIRE

\
NSURANCE COMPANY

ESTABLISHED A.D,

. (ONOR RSSRANE

Head Offlos, Canada Branch, Montreal,
$20,000,000

Total Funds,

FIRE RISKS acoepted at ourrent rates,
Toronto Agents :
8. Bruoce Harman, 19 Wellington Street East.

THE

NATIONAL LIFE

ASSURANCE CO. OF CANADA

This progressive Canadian Company wants
agents in Nova Scotia, Quebec, Ontario, Mani-
Apply

Temnle Building, ToroNTO,

toba and North West Territories,
HEAD Ul"l"l(‘l

Something Really New
in LIFE INSURANCL.

ADJUSTED mnmum POLIGY
The NORTHERN LIFE
Assurance Comoany

s thas no equal.

1t gives the necessary Home Protection for
less money than the Regular Policies,
Write for Booklet explaining it.

JOHN MILNE, Managing Director.
ead Office, - London, Ont.

Agency Organizers
Wanted.

The Royal Victoria Life Insur-
ance Company wants January 1st,
1904, Two Agency Organizers,
one for their Maritime Province
Division and the other for their
Northwest Division. Must have
a good knowledge of the territory,
with successful experience in can-
vassing and in selecting and de-
veloping agents. A good oppor-
tunity for energetic young men.

DAVID BURKE,

General Manager, Montreal.

GESSeess SHSSSE0

right plans of Life Insurance, honest

HE
T in purpose, correct in principle; fair
methods of dealing with policy-ho dcr- and
agents, impartial n treatment, just in settle-
ments—all cardinal aims of the management

of the UNION MUTUAL

UNION MUTUAL

'IFE INSURANCE Co.
Portiand, Maine.
Frep E. RiCHARDS, ArTHUR L. BaTES,
President. Vice-Presideat.

Good Agents always weicome ; satistactory
territory open for men of that stamp.
DDRESS

HENRI E. MOR]V Chlef Agent for
Canada, 751 St. James St., Montreal, Canada.

For Agencies in Western Division, Province
of Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
15t St. James Street, - Montreal.

SFFPIITP SPPPIPE

PHENIX---.

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO

Q&&ééé&!@ gueeeggees

$PPIFIIII ?i??&ﬂ?ii??




