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~— , WILLIAM TATLEY\/
HEAD OFFICE Restdent Director
POR CANADA N GEORGE SIMPSON

ROVAL BUILDING, |
- o - MONTREAL

|
INSURFNCE

ABSCLUTE SECURITY
UNLIMITED LIABILITY.
RATES MODERATE

'
1
i
I
W. MACKAY,
! Assist int Manager

comPnNY

TOTAL NET FIRE INCOME
$10,248,125,

CANADIAN FIRE

|
y

THE LﬂR@EST F,Rs OFFICE oM
w‘i‘,fn‘,‘i.‘é’.}ﬁg %gmé-_‘-’ IN THE WORLD. & $605,357, 3y
. THE ﬁuAHm A has the largest Paid-Up Capitsl
G U A R D I A N s ... of any Company in the World
W transacting & FIRE Business.
Fl RE & LI FE Subscribed Cnpltalt - - - - $10,000,000
Pald-Up Cr.pital, - - - - - 8,000.000
ASSURANCE COMPANY LTD. 9 Inavoswl:i é‘u‘;ds Exceood - - - £2.580 Q00

OF LONDON, ENG.

Eatabliahed 1821,

Head Office for Canada b
Guardian Assuranco Building, 181 8t. James St., .

MONTREAL.

E. P. HEATON, G. A. ROBERTS,
Manager Sud-Manager

[ B ®
! [
' Maritime Province Branch, U N INSURANCE CO.' 3T. JOHN, N.®.
' MHALIFAX, N.8. -
i EE o OF AMER'CA C. E. L. JARVIS,
CHARLES A. EVANS, ' ABS3T8 UPWARDS OF 3,000,000 . Ganeral Agont.

DOMIHION osposur. - 280,000
Residont Socretary. ! — .

_ Chief Otfice for the Dominlon: - MONTREAL TORONTO.
£. F. DOYLE, ‘ - | MUNTZ & BEATTY,
A“igmnt &cmmy- . chncs s'MPsxoainl‘:ﬂﬂ'. w. MAJ?I%’.‘;"I”EON. 1 A‘en“
L e »

The QUEEN pald $540,462 for losaes by the Conflagration at St. John's, Nfd., 8th July. 1392,
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FIRE. LIFE. MARINE.

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Cnplul and Assots, - -
[afo Fund (nspecial trust fur l,nfc |‘o||c)' lloldcrs)

Total Annusal Incomo, -
Dopositod with Dominion Govornmont. -

HEAD OFFIOK CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL,
J. MCCREGCOR, Manager.

Appheations for Agencies soliated in unrepresented districts.

$32,050,035
8,090,930
8,170,190

468,820

INSURANCE & FINANCE CHRO\IICLE

AuGust 1s, 1897

INSURANCE COMPANY
Organised 1792.

North Aiﬁenca,

Incorporated 1704

FIRE . . PHILADELPHIA, MARINE.
cap'tal’ - - - 83,000,000

ROBERT HAMPSON & SON, QGon. Agts. for Oanada
Corn Exchango, - MONTREAL

AGENTS WANTED IN UNREPRESENTED DISTRICTS.

nOIAN BR,‘,V
OFFICE &

MONTREAL
M. C. HINSHAW,

Hranch Manager

ot

Faunaco \DI&“ S 6,

Y\ep\o OFF/CS
LONDON, ENG.
SAM. J. PIPKIN,

Manager.

,"i'-'.nj'_|"t a-)'-"{u-: ot

e
000’{00 a.o. 1288

ESTABLISHED IN CANADA 1863.

CANADIAN
BRANCH

$3,5628,625.

New Policics issued, 2742, for
Promium Income, .

Total Incomo,

Addod to Funds durmg Yeur 1800
Total Funds,

LOW RATES.

AMOUNT PAID POLICY.-HOLDERS_ IN 8 YEARS

B. HAL BROWN,

Manager.

oN & LANCASH

Assurance Company.

.00

EXTRACTS FROM ANNUAL REPORT, 1896:

ABSOLUTE SECURITY
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84,433,140 »
1,093,203 LR
1,316,333 ®
491,300 -
6,790,295 (o]
e — >
PROMPT SETTLEMENTS. &
J. L. KERR,

HEAD OFFICE
MONTREAL

4y

Assistant Manager.

Q.

S ANNUAL INCOME, $1,316,333. _<—




AwrgusT 18, 1897

BANK OF MONTREAL

Establinbicd i 1817, Incorporntcd hy Act of Parlinment.

CAPITALGallpaldup) . . . . $12,000,000.00

Resorve Fund, . . e e e .

6,000,000.00
Undividod Profits, . . . . . . 886,909.98

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:
SIR DONALD A, SMOUL GO G, s o, G AL DRUSMYOND, Py Pros
AT Parrgsos, By, W, ' MeDoNALY, Ev
Mg Mo LESNAS BB GREENSHIRLDY, Eed,
RO, ANGUS, Beq, A Fouaenr, Bag.
W, W. Oaraty, B,

E. S.CLOUSTON, Esq., “ncral Manaqer,

AL MacesioR, Chief Inspector,and Superintendent of JBranche,
A Bl grenasaN, nspector of Branch Returna,
JANES AIRD, Secretary., W, S, Crovsrax, Asdatant Tuxpector

BRANCHES :
v e e e HO VO MEREDITI, Manger,
Wert Ead Branch, St. Cathierine Street,

MONTREAM., .

do .

do Selgneum Streot Branch,
nriglo. 0VTAKIO, OVFAKIO. lower Frovinees. Beatlsh Columbia.
Almonte, Guelph, Sarala, Chatham N.B., Nelson,
Bellevle, Hamilton,  Stratford, Moncton, N B,  New Donver,
rantford, Kingston,  St. Mary's St JJohn, N3, New West.
Brockvitle, Litdeay, Tuoronte, Awherat, NS | minser.
Chatham, london, Wallacebury  Hahfax, NS, Rossluut.
Carpwall, Ottawn, . Namtebu & North-  Vativcowser,
Deseronto, I'arth, QUEBEC, west Tervitotles Vernun,
Fort Willlam, Peterboro  Montreal, Winnipeg, Victorla,
Godetleh, Pleton, Quelbee, Calgary,

Regina,

NEWFOUNDLAND ¢ BANK oF Moxtaeal, ST JOHUN'S, NPLD.

IN GREAT BRITAIN ¢ LONDON, BANK OF MOXTUEAL, 22 Abchsreh [ane,
E.C, ALEXANDRR LANG, Manger,

INTHE USITED STATES . NEW YORK, R.Y Hesves, andd M, Gurita,
Agentg, 31 Wall Street. CHICAGO, BANK or MoxTirEL, W, MUSito,
Manager.,

BAOvkree 18 GREAT Brit vax. Loaxpos, The Bank of England, The Unon
Bank of London, ‘The London and Westinluater Bank. ‘I'ho Natwonat
Provinctal Bank of Fue. Livereool, The Bank of Liverpool, Ltd.
SO0rLAND, The Beittah Linen Company Bank, aud Branehes.

BANKIRL IN THE UNITRD STATES NEW Youk, Tha Nationnl City Banh
The Third Nattonal Bank, Boatox,  Merchanta Natienal Bauk, J. It
Moars & Co, Burtato, fhe Marine Bank, Batfalo  Sas Frass v
‘The Fiest Natlonal Bank.  The Bauk of Beitl<h €'olumbia, The awglo-
Californian Bauk. FoRTLAND, QRvGoN, The Bk of Briti<ht olumbin

THE MOLSONS BfNK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE, MONTREAL.
$2 000,00C.

Paid-up Capital . . . . . . .
RestFund . . . . $1,400,000.

Roserve for Robato on Cur-
rent Discounts, ., .

Profit and Loss Account .

$80,000.
$62,652.

Boanrp o¥ DIRKCTORS @

Wiz, MotSoN Maceinnisox Prosidont, S. H. EwixNa, Vice-Presidont
WM. Rastsay. SAMURL FINLEY,
HuENRY ARCUBALD, Jo P CLEGoRS,

H. MARKLAND Motrs
F. WoLFIRSTAN THoxas, Gon. Manager,

$,542.652.17

BRANCHES,

Arlmor, Ont., London, Ottawa, Toronto,
Brockvile, Meaford Owan Sound, Toronto Junctlon
Calgary, N.W.T., Montreal. Ridgotawn, ‘Trenton,
Clinton, 't St Cather- Smith's Falls, Watorloo, Ont,,
Exetor, fne St. Branch. Sorel, 1°.Q., Winnlpeg,
Hamilton, Morrisburg, St. Thomas, Unt,  Woodstock, Out,

Norwich,

AGENTS 1¥ CANADA—Quoboo—Enstern Townships Batk, Ontarlo~bomnt.
uion Bank, Imporlal Bauk, Bank of Commorce. Now Brunswick—Rank of
N.B. Nora Scolia — Hallfax Banking Co'y. Prince Edwand Island--Mer-
chants’ Bauk of P.E.L, Summeralito Bank, British Columbla—Bank of B.C.
Manitota—Imperial Bank, Nowfoundland—Commercial Bank. St. Johus

AOGENTS IN EURorE=london—I"arr's Bank, Limited, Glyn, Mills, Currle
& Co,, Morton RRoso & Co. Liverpool—flunk of Liverpool.” Cork—Nunster
and Leinster Bank, [,  Parls—=Sociéts Gendeale. Berlin—=Doeutscho Bank.
Autwerp, Bolgium-—1a Banquo d’Anvers, Hamburg—Hcesse, Nowman& Lo

AGENTS IN THE UNITED STATES.—=Now York Mechanies® Nat, Bank,
W. Watzon =t i, Y. Heldon, agenta: Bank of Mountreal, Morion
Blias & Co., Natlonal City Bank. Boston — State Nat, Bank, Port-
tand—=Cxsco Nat, Bank. Chlcago=First Natjonal Bank. Clovoland—Com-
mereial Nat. Bank. Detrolt—Commerelal Nat, Bank. Buffalo—=1ho City
Bank., San Franciaco ~— Bank of British Columbla, Milwaukeq —~ Tho
Wisconstn National  Bank. Butte, Montana First National
}:xn: Toledo — Second  Natlonal Bank, Mluneapolis—First Natlonal

auk,

S¥-Colloctions mado in all parts of ths Dominlon, and returns prompely

romitted at lowoest rates of oxchwnge, Commercial Ietters of Credit and
Travellors® Circular l.ettors iseued, available In all parts nf tho world,

INSURANCE & FINANCE CHRONICLE,
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‘Merchants Bank of Canada

CAVITAL PALDUEY, . 88,000,000
REST, 3,000,000
Hend OMmceo, - - Montreal

BOARD OF DIRECTORS
ANDREW ALLAN, UEng, 'einjpest
HECTOR MACKENZIE, s, \ 008 -Paesibrsr
JoNATIHAN. HopusoN, Eag NN Cassit, B,
AaMir 1N DAwi R, Fag I Montsuer ALtas, B
I 1L DS, Beyg,, of Qucbee Rovrnr Maekawy, B,
Troyas LaNe, Lsq, of ‘Toroute.
GEORGE HAGUL, THON, #YNne,
General Mavger, Jont Gerearal Vnger
1. F.ULRBDEN, Supt,of fipanehe o,

BRANCIVS 1N ONTARIO AND QU @

Rellevtile Tngemolt Ottawa Seratfont

Uerlin Kineardine Onen Sannd St dohins, Que.
Beampton Kiungston Perth St slerome, Que.
Chatham Londan 'teacott St Thomns
Galt Montreal 1'teston Totonte
Gananoquo Mitchell Quelee Walkerton
tanilton Napanee Henfrow Windeor
Heapeler Shethrooke, Que,

Montre il Wost Eud Beanch, No 2158 Notre 1D une St

BRANCIFA [N SMANITOBA
Winnlpeg. Brandon,

Bunkersan Great Britain,  London, Gingow, Edinburgh asd other points,
The Clyderdale Bank ¢ Limited! l.l\vrpwﬁ The Bank of Liverpool (L),

Agency in Nae York 52 WHlam at., Mesats, John 13
T B Merrett, Ageota,

Bankerean United Sprtce—Now York, Amerie w Exclinmge Nattonad Bk,
Boston, Merchants National Bank . Chileago, A aiein Exchange Natlons)
Bank ; St Il Minn, First Natlonal Bk, Detr ot, Firat Nationat Baik,
ButTalo, Bank of Butfal s, San Francsco, Anglo Calitoriy Bank.

Newfoundland— 1 hoe Mercbanta Bauk of Halifax,

Nora Seoter aned Newr firan<esd Bank of Nova Scotla and Merchants
Bank of Halttax

Dratish Columbug-—~1uuk of Britteh ¢ olumbin,

A genoral banking businesa tminsseted,

Laotters of Credit 1ssued, avadtabte in Ching, dapan and other forelgn
countrics.

GANADIAN BANK oF GOMMERGE

HEAD OFFICE, TORONTO.

el Jr,, atud

Pald-up Capital - - $6,000,000 Rost

DIRECTOKS,
ftonr, Koo, Eaq,, Vico-'ros,

Matthow loggatt, Eaq.
John llo:lkln.q.c-.l:tl.l).

- $1,000,000

l{oxn, Gro, A, Cox, Prestitont.
V. B, Hamilton, Baq. Jas, Crathorn, Eaq,
J. W, Flavollo, Kaq.
B8, K, WALKE, Gonoral Managor,  JJ. H. PLUMNNER, Aza’t Qun, Managor.
A. H. Ireland, Inapoctor, Q. 1. Meldrum, Aas’t, Inspector,
Now York—Alox. laled and Wm. Gray, Agents,
TORONTO~Hoad Oflco: 1928 King Stroet West, Clty Branchoa; 712 Quoon
Stroot East, 430 Yonge Stroot, 791 Yongo Stroot, 24 Collogo Stroet, 341 Quoon
Stroot West, 397 Parltamont Street, 163 King St. Eust.

UNANCHKS,
Ayr Colllngwood  London 8¢, Cathiarlnes ‘Toronto Jet.
Barrio 1 Dundas Montroal Saruin ! Walkerion
Bollevillo ! Dunnvillo Oeangoville - 8. 3te, Mario @ Walkorvillo,
Berlin I Galt Ottawn ., Scaforth | Watorloo
Blonholm Golorich v Parls Simeoo Windsor
Brantford Guolph PParkhitlt { Stuatfort Woodstock
Cayugs Hamiliton g Peterore® i Strathimy Winunipeg
Chatham .

MONTREAL DBRANCH,

MAIN Orrick, Corner St James and St Peter Strects.
A M. CroMmg, Manager,  J. L HARCOURT, dssistant Manager,
C1Ty BrRaNCIL, 19 Chaboillez Square,

BANHERS AND CORBESTONDENTS,

GUEAT BRITAIN--Tho Bank of Scotland,
GERMANY =Deutscho Bank,
12D1A, CoINA atd Jarax~Tho Chartered Bank of Indin, Australlaand Clilaa,
PaRrS, FRANCE=LazArd Friros & Cle,
AURTRALIA AND NEW ZRALAND=Unfon Bank of Australia,
Buussyes, BLLOICx =], Mathicu & Flls,
NEw YurR~Tlhe Amorican Exchango Natlonnl Bankof Now Vork,
$AN FraxcCisco~Tho Bank of Britiah Columibla.
Citicaco=The American Exchangs National Issuk of Chicage,
BraTing CoLudbia—1he Bank of Britlah Columpia.
HaMILTON, BRRYXUDA—=The Bank of Bermuda,
KINOBTON, JAMAICA~DANK Of Nava Sctia,
DoLUTH—irat Natlonal Bank,
Commercial Credits 1ssv0l for aso in all parts of the worlld, Exceptlonal
{acllitios 1or thls class of business in Karopo, tho HEast aud Weat [ndics
China, Japan, South Amorlca, Ausetralia, and Low Zoalaad.

Travellers Circular Lotters of Credit issued for use tn ull purta
of the Worid.
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THE BANK OF BRITISHNORTH AMERICA.

Eatnbillahied n 18368,
Incorporatod by KHoyal Charter in 1840,

Capital Patd-Up £1,000,000 Sig. Reaervo Futul €230,000 Sig
LONDON OFPFICE, 3 CLEMENTS LANDE, LOMUBARD ST, 2.C,
.

(OURD OF DIRECTORS,
J 0 eedie Heney B Fareer 1B kel
Jolin James ¢ty Richatd 1l G J00 Ringaford
Gaspard Farrer oA Hoage Frederete | ublack
Urorge . Whatman Sevaetars, v i Wadlie

MEAD OFFICY IN CANADA. ST JAMES ST, MONTREAL,
M STIKEMAN, Generad Manpger, J, BLMSLY, Iaspector,

Branches u; Canudn,

london Ottana sandon BB

Brant? Mantread Sloean City, 8 C
1anml Quelae .\ deadl, I8 € Sub,
Feronte I\ faX, N S Il e neny

Viatoaner, BC

Reaslind, 1o
Nictora, 1

Kingston St oJolin, N U8

Agenta in tho United States.

New VYork. 2 W di Streets W lawsen and J, ¢, Welsh

Raatt Franclaoo—1 4 Sweeane Stgeets 1, M o0 My Mechiael and (1 1
Awnlbiose,

London Bankers  The Bank of T uglared , Messps Glin & Co

Yorelgn Agents | fverjand - - Ilmt of Piverpon]  Scotlend  « Natbendd
Bank of Scotland, Linnted, aral branches  treland - Provines? Bank of
Treland, Limited  Atd bt bes, Nattonal Bavk, 1imsted, aned branhes
.\u-lnl‘---l tlon Bayk of Austraba  New Zealand: Undon Banh of Aus.
tratta  Indis, Clotia and dajan - Megeantile Basd of Tudbe, Limted. Lot
don and Chiun  Agre Bank, Litnited Weat Frdica - Colonnnd Bak, 1Paris
Mersrs Matcunpd, Keanes et Creo Lyoens- Credit Lyotinas

o Tasucs Clreular Neotes for Tomvellers, avatlsbie i all parta of the worbd

LA BANQUE JACQUES-CARTIER

1981 HEAD OFFICE, MONTREAL 1898
CAPITAL (paid up) . . . . $560,000
RESERVE FUND . . . . . $235,000

DIRKCTORS !
Jlox. Att DrRaaARDINR, Presilent. A9 anstax, Esq, Vice President
Al DK MAKTIONY, Eay, DUMONT LAVIOLETTE, Eng, (G N DUCHARRE, I,
Taxcaxnx Bzxvest, eneral Manager Y. 0 1. Jdeay, luspector.

BRANCHES 1 .

Montrea) sS1. Jean Bapttstr Kt Anune ge la Yerado Vallesfield

- 1B1e. Cunayuinie) Fdmauton, N W.T Frasenvitio

o 181 Henrtt Quelay (8t Nauvenr) Hal I'Q

o tontario Nrecty (%t Jolin Street) Beautarnoin, 1'Q.
Victonavilie

SAVINGS DEPARTMENT AT HEAD OFFICK AND BRANCNES
FOREICN ACENTS:

TLoxtax, Exotaxs, Chdit Lyoanait, Canptodr Nattonal O Eecaanpte da Iarts
Fanis, FrARCE, Uredit Lyontais Cotujtolr National d*'Facompte de Patia
NEw ToRK, The 1lank of Atnenca  The National Rank of the Repuldie
tostux, The Mercliants Nathwal Hank  The Natlotal Bank of the Cunmonweaith.
The Natsaal Rank of the Rey ulilic
(nicavo, 1. Hank of Monireal.
Irtters of Credit fur travel era eic, ol , tsned dvallable i all parts of th.
workl, (oliecths rusde tn ali parts of the Dowinhen

CLARENCE J. McCUAIG & CO.
MINING BROKERS,
17580 NOTRE DAMESTREET, MONTREAL

CABLE ADDRESS, % TELEPHONE,
“CUAIG. " « 923.
CFUCOIES - Mereiog & Nealt Bedfond, MeNale, A B¢ Cloughe

»

850 -
The United

INSURANCE & FINANCE CHRONICLE

AULGUST 135, 189;

UNION BANK OF CANADA.
Fatablished 1803, HEAD Orrich, Quebd:

Paid-np Capital, $1,200,000.
DIRKCTORS,
Anirew  Thrmson, DPrestdent

K. o). Price, Vico-Proeldent,
Hou Thoe, Metreovy,

K. Girong, D.C. Thomson, RB. J. Halo,
R. R, Webtb, Cashier,
FPORKINN ANRNTSA,
London—"Tho Allianco Bank Limitod. Lirerpool--Bank of Livorpool, Limited.
New York,—Nativnal Park Baok,  Hoston—=Lincoln Natioual Bank.
Minneapoliz—First National Bank,

NIANCHES.
Aloxandria. Iroquols, Merrickaville, Montreal,
Ottawa, %olm Smith's Falls, ‘Toronto,
Wirnlper. . Winchoator, Lothbridge, Alberta,

Montreal Trust and Depesit Co.,

1707 NOTRE DAME ST. MONTREAL

SAFES " 2w °

Y itrusatees for Bond Holders,
Agents for Excecutors. s

Radiord & Waliord,

Accountant, Auditors & Trustees.

No. 59 Imperial Buildings, S1. James Si , Monireal.

F. W. RADFORD, Chartered Accountant and
Commissioner for the Provinces.

Sterling Sj!_\@ Investments
DIVIDEND PAYING

— AN1) —

PRODUCING MINES

GOODENOUGH,
JACKSON,
TAM O’SHANTER,
IBEX OF SLOCAN.

for prowpectun

LAUT, LEET & CO., Financial Agents,

Temple Building <me—— MONTREAL

TTT1897

States Life Insurance Co.

IN 'fHE CITY OF NEW YORK.

All Policies now issued by this Company contain tho following clauses:

«After one vear from the date of issue, the hability of tho Company under this policy shall not bo disputed.”
« This pohicy contams no restriction whatever upon tho insured, in respect citheroftravel, residenco or occupation.”
All Death Claims paid WITHOUT DISCOUNT as soon as satisfactory prcofs have been received.

Active and succeiul Agents, wialitng to represent thls Company, Wiy communlcate with the Prestdont,
at the Home OMice, 261 Broadway, Mew York,

OV RICIERS,

FINANCE COMMIT'TUL:

QEORGE H. BURFORD Prueldent GEO 65 WIHHLLAMS, . ..« Prest. Chem, Nat. Bank.
C. P FPRALRGH, . . Necretacy. nN CRER

A WHEEIY RIGHT, Aunrizant Meovesary  JONN Jo IVUKER, . .« « « « . Builder
k‘)?!l"'ll:'\“.\l"";(\l\.\ . . . -:-"::‘J‘:: . E H, PERKINS, In, . Prese, Imperters® and Traders® Nat, Bank,
JUlN PUMUONN, (LT Lo Mesival Divater. || JAMES R, PLUM, . . Leather
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R. C. LEVESCONTE MCCARTHY, OSLER HOSKIN & CREELMAN,
. .. Batvioters, Soliritorve, Ele.
Warrigter, Dolicitor, Jotary, cte., Frechold Buildings, - . Victorin Sireet,
TUE MCKINNON BULLDING TORONTO. 1
TULEFHONE 6 Coit donian X Mooy Sia b ‘"'\':a';.‘.fcn?“{‘:z, 33\(11 (li‘l!' ‘p'f""v' ‘ill:‘r\<::;‘t,t':'\{"1ll‘h;(o\";ntmmll,lhh
eanty,  LEVESCONTE® Tolosto, . TORONTO « M Donglas, [ § Otlor, Tatghton G, MeCarthy.
HATTON & MCLENNAN| PEERS DaviDsoNn, ROBERTSON, FLEET & FALCONER,
ADveo CﬁTs‘ : ADVOCATE, Xavocates, Warristers and Solivitors,
Bsitish Empire Bullding, Gom f . . 13 N2 ‘e NI o0
mlesmner or Prov. of Nfld Standurd Bualldiag 137 5 dinnes Steet,
1724 ggtgrgnex‘ge St ; SH Board of Feade 184 MONTREAL
J.CASSIE HATTON, Q.C. i MONTREAL. W W K oo, ot ) ber, At Lerer,
FRANCIS MCLENNAY, 8. 4..BCL |
. ! MEDLAND & JONES
PERGY R. GAULT’ EcHAnLEs RAYNES’ GENERAL INSURANCE AGESNTS,
Spocial Agont, ! Advocate. Barrister and Solicitor. NXYRESENTI N0
| COXNISMUSER FOR OYTARID & X\MITOBA SCOTPISIL ENION & NATIONAL INSURANCE C0
Bopal Insurance €0.,] saviNes Baxg cuavukns, RORLARL ,‘,,“‘l'.l\‘\\ I LTAD
MONTBEAL 150 ST. JAMES STREET, CANADA ACCIDENT At :ts\\“nli o,
T MONTREAL. ) . Bces : ‘ cemcr\l’;::'-nzln\'i"klx»:o:m. TORUNTO .
N‘POLEON PchRn’ GE‘ORGE C‘ HIAM’ Telophone C P G JOHN%O (»bln Addeoaa. |
Insurance Agent, : SPECIAL AGENT o7, - db, ” . | a CINDEX® ’
CIMPERTIL INSURANEE €0 ] g, AGENT ire Insurance BROKER
1731 Notre Dame St. . r:.m\lu mu;| BME G MONTRIEAL Ahu.\'C\' ‘
oy 3 o Bl ., . F 4 ® .'!" IDIN
Mongreal, | M i G DRSS ST,

CANADA LIFR BUILOIKNQ

J. B MOR{SSETTE’ J. A. CULVERWELL CSorner St. James and St. Poter Stroots, Montreal

< GKNERAL AOENT Chics tgent English Dept
Guardnao A Co., N . . oo » A » \'
"{,;2,“:';:::“; te. London & Lansashire Lifa JOHN CARSON,
Taies Sasarasce Socidy of London, PROMOTOR OF @Gieneval Ingurance Agent aud Broker,
\erth Smencas Life dasce. Co. lNVFNﬂQNS"""COMPA“ES Rosidont Agent
Yeatread Mate Glass 0fee ‘Late with tdivon weneral Hleelgic te

Offices 8 St. Puter Street. | Temple Bidg., 348k, Montren Lancashire Fire Insurance Co.

QUEBEC' Tomple Building, 183 St. Jamos St,, MONTREAL

EATANLISIIED 1875 Telephones —thee, Ut o Recndenes, 5201

- - PNTAULISHED IMG,

!
W. F. FINDLAY, |

. } <43,
F. BARTELS, Ghartered Accountaat, i A BT‘ '“'g'mwl : IN
&T. HYACINTHE, QUE, ldjuster of Fire Losses | R R c
General Insurance Agent. ! 3y gy, ynmos 8t. Soutn, Fngurance Vroher,
tlre, Lifo, Accldent, Guarantees ' HAMILTON, ONT. n IR 1NN

Nopthern Fice Assibanee U Teave e Vverdent lysutanee o, N
BrnoshEmp.reMutiesd Lite A o G Donbison Burgtars Quarantes "o

Surplus Lites placed with First Clars Foreign Compantos, 1

VI ECo stL of THE UNTED STATES.

(3 A.FRWGON,; (N, MARCUAND), [ N
- . Office: 1724 Notre Dame St., Montreal.
FRIGON & MARCHAND, ;
General Insurance Agents WALTER KAVANACEH,
LHIRY AGENT
THREE RIVERS, P.. SEOTTISH UNION & NATION AL, INSURANCE CO. of Faiuburgh

GUXRRAL AGEST Foft Tige ItovINCE or QUEREC,

KIRBY & COLGATE, F. F. MACNAB: - xouwicn vstox FIRE INSURANGE soctRTY,
WINNIPEG- [}enem’ h]\umnc(ﬂ ‘m}m 117 St. Francols Xauvior Street, MONTIREAL,

Goneral Agents for Manitoba nud

tho N, W. Terr o(thol‘olluwlnz ; ARNPRIOR, ON1 DOMINION HDJUSTMENT BUREHUc

Cotnpanies, '
British Empire Mutual LifeAssurance Co- [ Chas. D. Hanson and John Konnody, Propriotors.
Catedonlan Insurance Co, of Edlnvurgh ' J. F. RUTTAN, ' Adjusters of Fire Losses, ;
Connecticut Flre Insurance Co.
Manchestar Fire Aysurance Company, lR(3a] Estate and Burglary and other Claims.
Nonthlhh&ﬁ'o:cam:loInsunn:e Co. t Fire Insurance. ROOM B8, IMPERIAL BUILDING,
Norwich Unlon Firg Inturance Seclety, | PORT ARTHUR aud T TELEPIHONE 1131, MONTIREAL
American Surety Co. j FORT WILLIAM,
British America (Marine) Assurance Co. |
Canada niccident Assurance Co. ! PO, Address: Port Arthiur ot O. LEG ER

Manager French Department of

J. CREAGH & CO. THE SUN LIFE ASSURANGE CO.,

CENERAL IBSURANCE and LOAN ACENTS , Room 7 Sun Lifo Building, .
VANCOUVER, B. C. | MONTREAL i

—
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’P’ ESTRBLISHED 1809.
TOTAL FUNDS EXCEED <% .. Canadian Investmeits

V4 NORTH BRITISH AND MERGANTILEu

.. INSURANCE CO__J@__;

.~
HENRI BARBEAU, Ey

Olirectors, { W W, OGILVIE, Faq,
ARCH'D) MACNIDER, Ev).

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

———— o~ —

THOMAS DAVIDSON.
Agents 1o all Cities and Principal Towns in Canada. Managing Diroctor

~~ ESTABLISHFD 1826, S

Standard Life Assurance Company|

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS, ... o eemessss seeeesee seesesens weeee  $41,890,000 |

INVESTMENTS IN CANADA, = cvei tiiin evireees 12,600,000 |
DEPOSITED WITH CANADIAN GOVERNMENT, over ....c....  wecevanne 3,150,000‘
¢
Low Rates, Absolute Secunty, Unconditional Policies. '
Claims scttled immediately on proof of death and title. M¥~No delays."@a
J. HUTTON BALFOUR, W. M. RAMSAY.

sSuperintendent. Manager for Cannda.

HE ACCIDENT POLICY jor the business or professional man is the
Dable Laability Schedule Policy issued by the | ..

Manufacturers Guarantee
.. Accident Insurance Go'y,

GLO GOODERIEAM, Presfdent, SJUNKIN, Gen, Man,

Which guaranteds definite amounts for specified acadental injuries, and
double these ameunts whete the polics -helder is imjured while travelling by
radway, steamboat or trolley.

For further particulars apply to Head Office, Toranto, Canada, or to

' H. WALKER, Inspector, or E. WILSON. Chief City Agent, 280 St. James St., Montreal. or
J. G. BRUNFAU, 685 St. Peter Street Quebec.
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The Canadian Pacific Railway has de-
clared a dividend of two per cent on
its preferred stock, and 13 per cent. on
the common stock for the hali-yvear ended June
zoth last, payable on the 1st of October next. The
amount of the dividend on the common stock will be
L973.000. This has been anticipated for <ome time
as the carnings of the road began a few months ago
to show signs of increase.  Since May 1st the stock
of this road has advanced from 33 to 72, The gen-
cral improvement which is going on in business, the
development  of mining  in British  Columbia, the
cnormous wheat crop now being harvested in the
North West, are all very promising features in the
furure of the Canadian Pacific. The Canadian Paci-
fic management deserves great praise for the aimir-
iwhle arrangements it has made for the convenicuce
and comfort of its passengers, as well as for the facil-
ities it affords to shippers of freight. The whole
staff at its stations and on the trains seems anxions
10 promote in every way possible the comfort of its
patrons, and to secure their safety, It caters for bus-
iness, and popularity and sccures them,

ACGER
DIvidend,
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The annual report is just issued of the
unclaimed balances .and dividends re-
maining in the chartered hanks of
Canada, “in respect to which no transactions have
1aken place, or upon which no interest has been paid
ior five vears and upwards.” It is somewhat remark-
able that aftcr «o much publicity having been given
to these balances they continue to increase, If we

open this report at random we are nearly certain to

Unclatmead
Nalavons,
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see some deposit recorded which woubd be very wel-
come to the legal owner. Sams ranging from $1,000
te $4,000 have been left untouched, and no interest
paid on them for many vears. These monies helong
ta some persons who are iznorant of their ownership,
The total sum of these unclaimed balances in 1895
was 8302408, in 18g6, S2raok. Considering how
greaty relieved manv would be if they were made
anare of thar owning mones on deposit in a charter-
od bank, it scems a pity that such lirge <ums are held
which scem to have no owner. There is many a
widow, orphan, or other bereaved person to whom
the knowledge of their position as owners of money
would be a God-send.

The law's uncertainties are now some-
whit oppressive to litigants as they
arc often to non-liticants who <uffer
wrong rather than enter or defend a law <uit. 1f the
ideas « fa person in Georiria prevailed. and were of le-
sal for-c, the processes of Taw might be interminable,
e accepted settlement of his claim against the
G orvia Tlome Tnsurance Companv, then entered
suit to have his own settlement set aside. The Court
did not approve of his turning his back on himself.
Tt decided that, “when the holder of an insurance pol-
icv deliberately and after full apnortunity for investi-
gation accepted from the adiuster of the company, a
cemy i fall cavment of the Yo elaimed by him, and
iave his receipt therefor, he could not afterwards
maintain an action against the company for the same
lnss on the ground that he had been defranded into
making a cettlement bv certain statements of the
adjuster that for certain reasons the Companv was
not liakle. it rot appearing that the adjuster. even if
the statements 11 question were incarrect, had done
anything 1> prevent the complainant making a full
investic ation of his legal rights in the premises. In
plrin English, a man raust submit to his own deci-
sion. and abide by anv ereor in judement he may
have made. The Bench wouid require very numer-
cus additions §f all persons who have made mistakes
in the settlement of chims were empoaered (o apycal

for the redress of self<inflicted injuries,

HnrKkine ack,
nat atlowed
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IMPORTANT TIFR INSURANCE DECISION BY
‘"HE PRIVY CCUNCIL.

FLEMING V8. LONDON & LANCASIHHIRE LIFE ASSURANCE
COMPANY

In Tur Curontcrr of April 1st, 180, will be
found a brief statement of a0 suit brought by the
mother of one James Fleming, deceased, against the
London & Lancaslire Life Assuraree Company, to
recover $10,000, the amount of two policies on her
sonm’s Jife which had been assigned to her, Judgment
was given in favor of claiimant by Chief Justice Mere-
dith, who admitted that the case wis one of much
difficolts. The custom of hic assurance agents tak-
ingr notes in paviment of premiwms has assumed such
lirge proportions, makes the Fleming case, which
arose out of this practice, one of extreme importanee,
We, therefore, restate the <alient facts, upon which
the Tudictal Committee of the Privy Couneil has re-
cently reversed Chief Justice Meredith’s decision, anid
declared the claim invadud against the London &
Lancashire Life Assurance Companvy. James Tlem
inge applicd 1o the Company in November, 18qy4, for
assurance 1o extent of Sto.oo0. The apphication was
accepted and two policies cach for 83,000 were issued,
The premiunms on these were paid, or supposed to
have been paid, v two notes, one niade by the in-
ared, the other by his brother. The Company's
agent, Mr. White, recerved these notes withont the
authority of the Compan., to whom they were never
submitted for appronal. Thev were discounted by
Bim by a local hanker, but the proceeds were not re-
mitted to the Company. They were not drawn in
the form preseribed for premium notes when author-
ized to be taxen for premuums. They were pavable
to the agent who sent his personal note to the Com-
pany to cover the two preminms on the Fleming pol-
The two notes made by the Fleming brothers
in favor of the Company’s agent, and the third one
made by the agent in favor of the Company, were
cach and all dishonored at maturity, and never after-
wards waid  In May, 1893, the policies were can-
celled, a few days after which there was a propostl
made to the holder to renew  one, but  this
wis net carried out. In Tuae the insured  died
of consumption. .\ clhim was then made for the
amount of the policies, swhich, being refused, suit was
brought by the deceased’s mother to secure payment.
the policies having Yween assigned to her by the in-
sired two dine before his death. That assignment
the Company refosed to recognize s the policies hal
been cancelled i the previous month,  The policies
were each emdorsed with the express condition that
they would hecome void if amy note given for the
premium was not paid at maturinn, The case of the
chimant seems to have rested upon the plea that the
Brent's note gnen to the Company for the amount of
the premuums, for which he had taken notes from the
insured, was “in satisfaction and discharge of those ‘

wcies
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premiums © The case was tried by Chief Justice
Meredith and judgment given against the Company.
On appeal being taken to the Court of Appeal for
Ontario, the Court of four judges was evenly divided.
Acting  upe 1 the advice of Mr, Christopher - Robinson
.0, and Mr. Neshitt Q.C, the Company then ap-
pealed to the Judicial Committee of the Privy Coun.
cel. The judgment of their Lordships was delivered
by Sir Henry Strong, he said ==

* I see no evidenee to sustain the assumption that
“the notes were plced in the hands of White, the
* Company's agent, with the objeet of negotiating
* thenn, and paying the preminm out of the proceeds,
“the onus of proof was upon the Respondent (Flem.
“in) to show that the premiums had been paid, and
*this, she had entirely failed to do. Their Lord.
*ships, were therefore of opinion, that the Judgment
*could not be supported, and they would advise Her
* Majesty to allow the Appeal, the Respondent to pay
“the coss”

When o full copy of the judgment in the above case
are'ves from London. we shall publish it in full, as
it is one of the most important decisions relating to
thie business of life assurance companies which has
been delivered for a length of time,

\We o nzoatulate My, B Hal Brown, the representa-
tive in Canada of the London & Lancashire Life As-
surance Company, upon this victory, the contest for
which he has fought with a determination which has
boen rewarded by most gratifving success,

MOKTREAL HARBOR

The Harbour of this city . and the questions relating
to ity improvement. remain as they stood a month
ago. The urgency of some practical steps heing taken
towards the extension of shipping accommodation,
and greater facilities for handling freight of all classes
scem not to be fully realized. The plans designed
for effecting the needed improvements have been a
sufficient length of time before the Government and
it~ engineers to have enabled them to ar iveat a well-
matured, final decision,  The judgment of those most
drectly interested, those engaged in the shipping
trpde, the morchants of this city, and the people’s
representatives, the City Council, is on record as
favoring Plan No. 6, with some suggested modifica-
tions. The elose of navigation is approaching. DBe-
for any constructive work can be commenced theve
will Tive 1o be preparatory work done which will
tahe a length of time. Unless greater expedition is
shown, and a livelier realisation of the magnitude
and nrgency of the improvenients to be carried out
than is beig manifested, the winter will be allowed
to come and pass without anything being accom-
plisked for next season. The Harbor Master’s Re
pertape to st inst. shows that sinee 1894 the number
amd tonnage of vessels entering this port have been
considerably  enlarged, as the following statistics
show :—



AUGUST. 1§, 1897,

189>, 1805, t8a:. 1504,

Steamships No. .. 330 323 Mo 143
Tonuage..ovesees 630,43, 501,370 302001 3,002
Sailing vessels.... 3t 20 17 Y
Tonnage.... .... 880t £1.045 30924 AN
Tote] vessels. .. 367 343 303 34
Total tounag~. 638835  sB8o.41s 305.997 528,303

An inerease in four years of the tonnage of ovean
steaimers entering this port to extent of 113,435 tons
peits to an expansion going on which calls for »
proportiorate increase in acconmodation, it shows
also the desirability of affording every reasonable ca
couragement to so promising  and so profitable a
commerce.  Montreal as a port would be  greath
benefitted by being made free to the vessels of =very
nation. To the trade of Canada the opening of a
free port wonld be a considerable advamage,  The
guard pier also needs prompt and caergetic work to
bring it to completio. A structure of this class de-
teriorates if left Jong unfinished, while the plant ¢a-
gaged upon it, unless thoronghly oceupied, is a source
of waste,  This work was so long under considera-
tion that there should not be any single engincering
puint in doubt, or any structural feature or contin
geney unprovided for. It is more than high time the
Guard Pier was finished, it ought to have been cot.-
picted some time ago.  We irust then that some de-
cisive steps will be at once taken to inaugurate the
practical preparatory work of the improvements zad
extensions of the Harbor of this city, and for its be-
ing transformed into a free, national port.

MR. BYRON E. WALKER ON THE LUMBER
. QUESTION.

The General Manager of the Bank or Commeree is
in an cspecially favorable position to acquire materil
ior a rotnd judgnient on the luuber guestion, being,
as he is, brought into direct contact with those en-
gaged in the trade in all its branches,  The Dingle
Tariff having put a duty of $2 per 1,000 on such lum-
ber as we export to the States goes far to prohibit
our exports.  The Tariff provides that, if any coun-
try places an export duty on saw logs, the amount of
such duty shall be added to the existing duty on lum
ber. That is, if Canada put an export duty of §2 per
1,000 on saw logs, or logs for palp making, then the
American duty on our lumher would be raised to S5
per 1,000, Mr, Bertram who is largely intrested m
the trade has suggested that, instead of an export
duty which would be met by retaliation, the Crown
should require all the timber cut under its leases to
be sawn and manviactured in Canada.  This i~ fea-
sible as the current leases are subject to new regula-
tions by the Government.  Were this done it would
sop the outflow of saw logs without gving the
American Government any ground for just compiaint,
and would not involve an increase in lumber duty.
Mr. B. E. Walker, on being interviewed by the
Glob», said ; .
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“I am decidedly of opinion that Mr, Bertratu has
found a solution of the lumber difficulty, I believe
that, if we were starting out afresh with all thiy enor-
mous timber vealth of ours, we should have regula-
tions {.oviding that all trees cut from Crown laads
should be converted into timber or lutber before
export.  The Government of Ontario cannot  too
soatt plice die cutting of logs upon that basis and
Leep it there apart irom all questions of tariff,  What
i« the natural wealth of the countey, the coal meas-
vres ud forosts, the precious minerals, hut an oppog-
damity for the exercise ot labor ? Coal in its bed
may be worti oaly ten or twenty cents @ ton, but
when labor is pat upon it in the mining and trans-
portation to market it value is inereased to four or
five dollars.  The pine tree as it stands in our forests
is worth a very few dollars, When Labor is put upow
it and it becotaes sawn humber, or sash, doors and
other woodwork its value is many timmes inereased.
Now the real issue between ourselves and the Amer-
icans is this, that they want to get our trees in the
form of raw material and do all the labor required to
transform them into lumber and finished woodwork.
They have so framed their laws that the raw material
coines in free, while there iv a heavy duty on the pro-
duct. 1 believe it to be our duty, when we have the
power, to provide that the labor shall be performed
in our own couatry,  1f this is not done our natural
wealth becomes of very little benefit in the emplov-
ment of labor in our own country.  The question, youn
will see, is, therefore, not so much one of party poli-
tics as of cconomies.”

The plea that the vested rights of Americans would
In+ interfered with who owan timber limits in Canada
by the policy Mr. Walker favors is met by the fact
that all timber limit leases provide that the Govern-
ment reserves the right to make such regulations
governing the cutting of timber as to it may seem
proper  We ate not sure of this heing a complete,
tegal answer.  The Government would not alter the
‘egulations as to “cuting timber,” but as to its dis-
rosal after being cut. The point needs carefuf con-
sideration,  So gar as new leases are concerned there
is not . shadow of doubt as to the power of the On-
tario and Quebee legislatures to require the sawing
or manufacture in Canada of all trees cut on the
Crown lands,  The effeet of such a restriction would
he to compel timber limit owners to ercet saw mills,
or put their logs through Canadian mills.  What
would be the effect of this on those who had received
advances on their limits, was asked Mr. Walker, who
replied that it requirved thought, but he scemed con-
fideat that the delay in cutting and advance in prices
would prevent any losses, He added that “the ig-
noranee of Canada even amongst the most highly
cducated  Americans s amazing.”  This important
juterview was closed by Mr. Walker saying :-—

“1 am afraid it will be necessary for us to prove
conclusively that we are really a nation, with national
interests to protect and foster, hefore we can live on
tire ter us of friendship with the Americans that we
all desire. There will probabiy crop up a number
of other grievances aud troubles that may aill be ad-
justed in one settlement,”
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THE CIVIC LAW DBPABTIII‘I‘

The dash made recently by a few of our civie rufers
to capture the law department at the City Hall, seems,
from its folure, 1o have bheen unskilfully planned. The
assault was certainly not Jacking  in andacity 5 the
attacking party can be complimented more upon their
boldiess than their wisdom,  Strategic movements,
which  re made in war time 10 enable one combatant
to seize an opportumty opened by the other’s negli-
gence, are quite justifiable, are part indeed of the
militars art . But mumicipal Councils are not made
up of two parties at war with cach other,  Strategic
movements which seem based upon such an idea are
singularly inappropriate in this sphere, where muatual
counsels shondd be the doninant feature.  The fran-
chise of an individoal citizen is a valuable privilege,
recognized as such by Tan. How much more o then
is the official franchise of an Alderman in whom is
centred the vating power of a large section of the
rate pavers. At every lawful meeting of the Council
of which he is a member, cach Alderman has .t
only the right to vote but lic has the right, it is his
duty indeed, to insist that no one of his colleagues
shall be deprived of his privilege without his know-
ledge and consent, expressed or implied,  The unity
of a Municipal Council cannot he too strenuously in-
sisted upon, nor all attempts to split it into party sec-
tions too strongly condemned. The only interests
which our civic -ulers are entrusted with are those of
the Gitv, that is, of the citizens as a community. Any
action by which private interests are made to take
precedence of civie ones is a breach of trust.  In the
tiatter of the Law Department the late movement to
re-organize it hy a sudden strategic mavement dur-
ing the absence of several membhers of the Council is
open to suspicion as having been inspired more by
private, per~onal interests than consideration of the
Citv’s welfare.  The city treasury certainly needs
more cffectively  safe guarding  against claimants,
manv of whom think there is no wrong in raiding the
tublic putse. In defending the city arainst all man-
ner of suits, amd 0 watching and protecting its leaal
interests as a corporation owning large properties,
and freanentlv the negointor in real estate trans-
actions, the highest legral ability ought to be retained
by the ¢itv. When the question ic hrought hefore
the fll Council we hope ta see it regarded by each
member from his official, not private, personal «tand-
mint. Tt is the Law Department of the City of
Maontreal which has to be dealt with; the citizens at
large hear the ¢ost of that Department, and it is the
citizens who suffer if ite services are inefficient. U
those facts are allowed to have due weight in the de-
Eberatione, the judgment of the City Council will
command public respect.

The numher of ghares nold on the New York
Stock Exchange in last week of Tuly. 180%, was 1.
480,067, same week 1808, 000,400, And same week
this vear 2,180.000
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THE PRIMI“‘S RETURN.

The Right Honble. Sir Wilfrid Laurier, G.CALG,
and Premier of Canada, will make a triumphal entry
into this City towards the end of the month, His
party associates naturally: will imake much of the de-
monstration of welcome which they are organizing,
bat they will have no monopoly of the pleasure and
the pride of those who will meet Sir Wilfrid with ac
climations.  Those pav the reverse of a compliment
to Mr, Laurier who represent him as having <hone
in Eagland as the represemtative of one of the poki-
tical parties in this Dominion.  The leading themes
in all his cloquent speeches were, the unity of Can-
adians, their loyvalty to the Crown, their desire to
draw closer the bonds binding them to the mother
ceuntry and the Fampire. their gratitude to England
for political and civil liberty, material help. and pro-
tection, their desire to enjoy fiscal freedom from ea-
gagements to foreign countries in order to give trade
pieferences to Great Britain, and the capacities of
Canada to find homes for additional millions. These
1 m< were used like Venetian poles which Sir
Wilfrid adorned with wreaths of cloquence. which
took his British auditors by storm, as a display of
<veh brifiant oratorieal vifts is an ¢ 'ent of verv rare
occurrence in the old land.  Never hefore was Can-
ada Frowebt <o prominentlv into notice ot only
in Great Pritain but throughout Europe. The op-
pr rtunity was providential. The hour had come,
and the man was there to scize the magnificent appor-
tunite placed in his hands. It is then emiucntly
Lebtting that Sir Wilfrid be received by all clasees
with the warmest demonstrations of welcome on his
1eturn to his native country to which he has renderad
such distinguished, such historic services.

The Mavor and Citv G ouncil will extend a wel-
come to the Premier on hehalf of the city.

ACCIDENT TO MR. W. M. RAMRAY.

We regret exceedingly having to record a senoms
accitent which hrppencd to Mr. W, M. Ramsav. the
widelv-csteemed Manager for Canada of the Stand-
ard Life Assurance Companv, the news of which
zave a painful shock to his innumerable friends. On
the 24th Tulv 1'e was being driven in » hieh dog-
cart to North Berwick. Scotland, when Mr. Ramsav
was accidently  thrown out on the hard road.
the result heing a broken collar-bone and severe
hruises on the bodv. Considering the height from
which he fell, and the suddenness of the shock. it is
a marvel that the accident was not more serions. e
was placed in charge of Dr. Ronaldson of Fdinburgi,
an eminent member of the medical faculty of a citv re-
renowned for its distinguished phvsicians and sur-
geons. We are much gratified at being able to an-
nounce that Mr. Ramsay is making satisfactory pro-
rress towards convalescence, and it is expected that
he will be able to sail shortlv for Montrea), where he
;\-m rdeceive & very warm welcome {rom his numeraug

rien s,
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THE GERMAN AND BELGIUM TREATIES

DENOUNCED.

When Sir Wilfrid Laurier returns home he will
carry with him in his belt the scalp of the German &
lelgian treatics.  Although to him acerues the honor
of giving the finishing stroke to those treaties, it is
only bare justice to remember that for some years
past there had been others on their trait secking
their destruction, or, as the teehnical term of diplom.
acy is, their * denunciation.” Dy that phrase is meant
a formal notice by one of the parties of his intention
to withdraw from the treaties at the termination of a
period specified in them as required to clapse, aiter
such notice, before the treaties would become null and
void. That notice has been given by Great Britain
to Germany and Belgium,

LORD SALISBURY CONDEMNED THE TREATIES.

as “unfortunate,” some years ago and, their con-
tannee having been camestly deplored by other
British statesmen, the conditions were highly favor-
able for the assault made upon them by the phalanx
of Coomal Premiers, led by Sie Wilind  Laurner,
which  proved successful.  The Honorable Mo
Chamberlain has stated that the action of the Goy-
crument was taken in deference to a resolution passed
tuannnously by the Colonial Premiers when recently
in conference in London. The quick response wi
tiie Dritish Government proves its judgment to have
Leen already in accord with the wish of the Colomal
Premiers.  So far as Canada and the other Colonies
are concerned the abrogation of these treaties simply
relieves  them from the obligation to treat Gernin
and Belgian exports as favorably as those of Great
Biritain, by which relief any Colony is now at liberty
to grant preferential duties in favor of British impors,
or to admit them free, if so inclined.  When then the
treaties are cancelled, as they will be a year heace,
the clause in the Fielding tanit will stand unchal-
leaged, under wlich British goads will come in at
124 per cent. lower than those of other nations for
one year, and thence forward at a reduction of 25 per
cent.  The former rate, 123 per cent., is quite @ suth-
clent concession

TO GIVE GREAT BRITAIN N MOXNOPOLY

oi the Canadian market in such goods as come into
direct competition with similar ones front other coun-
tries. The lower rate, 23 per cent,, goes to the brink
of Free Trade, and is intended, as Mr. faurier siad
at Liverpool, to be a manifestation of Canada’s grai-
tude to the mothier country for her help and protec-
tion, The magnanimity of this policy roused great
cathusiasm in the old land. The more so for two

tcasons : the Free Traders regard it as a step taken -

by Canada towards Free Trade, and, the manufactur-
c1s especially look upon it as an opening of the Can-
alian market by which ther sales will be largely in-
creased in this country. The latter may be consid-
cred to be the more substantial
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CAUSE OF BRITISIT REJOICING.
As the anticipated increase in Dritish imports is not
required to provide for any deficient supply, or to
meet any enlarged demand from enlarged consunp-
tion, it follows that, to whatever extent the imports
from Great Britain are enlarged, the imports trom
other countries will be decreased, or the sale of
goods of home manufacture wall he diminished, The
supply of imported goods being now rather ahead of
consumption, any additional supply from one quarter
st displace the inflow jrom another. 1t becomes
then a question of the gravest unportance, whether
the efieet of larger British imports will be 1o reduce
nunports from other countries or to reduce the de-
mand for, and conswnption of, goods made in Can-
adi.  If British goods merely  displace American
geods in our markets, or those from Germany, or
any other European country, the change in soutce
of our supplies will, in a trade sense, be inappreciable
though satisfactory on the ground of sentiment. We
do not regard the theory as tenable that our exports
to Great Britain must increase as a consequence of
our enlarged imports thercirom, The market of the
old land is as free to all other nations as to ourselves,
1 we are able to supply that marhet with goods sale-
able in Great Britain at a profit we shall sell such
goods to old country buyers, just to the extent, and
no further, of their capacity to sell them to advamt-
age. Whetlhier we buy or do nat buy Britsh goods
is a question the Dritish merchants do nut consider
at all, it would be unbusmess-like to do so. - Our but-
ter, chicese, horses, cattle, wheat, and other products
will stand in England precisely on the same footing
after the Canadian duties on British goods are re-
duced 25 per cent. as they have hitherto done. It is
tlus which has given rise to objections to the reduced
duties on British imports on the ground that Canada
mught have withheld them until she got some reci-
procal concessions from the mother country.  The
move is compared to a chess player’s who throws
away a Rook or a Kuight without sceuring any
strategric advantage in return. The concession hoped
for by some was a duty to be imposed by Great
Rrtain on foreign food imports, wheat in particular,
vhile Casadian imports were left free. This policy
would doubtless inerease Camudian production; wowid
hielp to further the settlement of the North West § so
far it would be of cnormous value to Canada, Bt
the day when the British people will re-impose a Corn
Law tariff is, we believe, remote. \We doubt whether
any  Brtish Goverment, bold enough to - entertain
the idea of imposing dutics on food imports, would
dare to submit any such proposal to the House of
Commens, Anvthing amenable to the charge of be-
ing @ " Bread Tax ™ would rouse i storm of popular
indignation in the old country which would make a
clean sweep of the plea thit it would henetit a British
Colony, The other question, as to the cffect upon
Canadun industries of cenlarged impedts of British
gouds, is a very serious one. Shionld the enlargement



of British imports have the effect of closing up Can-
adian mills and factories, throwing numbers of our
industrial classes ont of work, and paralysing the
development of Canadian enterprises, as many anti-
cipate, there will be a pohtical storm in the Dominion.
We propheey nothing, but we regard the chances very
favorable for our entermg it a year or two upon i very
hively fiseal agitation, provoked by the practically
free entry of Brtish goods 10 compete with those of
native manufacture.  Another important point raised
by the German and Belgian treaties being abolished
has been entirely overlooked. When we pass Drit-
ith goods in at a reduction of 23 per cent. those im-
ports will vield less revente in that proportion, and
to whatever extent those imports brought in at 23
per cent. reduction, displace the goods of other coun-
tries which are liable to the full duties, to that ex-
tent the
CUSTOMS REVENUJ WILL SUFFER.

H British imports only remain about an average, the
reduction of reventue will be about one million and
three quarters of dotlars, but, if they are as largely wm-
creased as is predicted, the loss of revenne may be
from two or three mitlions,

While the enlarged freedom of Canada in nakiag
her own fiscal arrangements is highly satisfactory,
we regard the circumstances attending the denounce-
ment of the German and Belgian treaties with sowe
anxicty lest in securing the prvilege by sacriticing
a considerable revenue and running the risk of put-
ting certain of our industries in danger, we may have
“paid too dear for our whistle.”

THE IMPERIAL LIFE ABSURANCE COMPANY
OF CANADA

The completion of the arganization of the Tmperial
Lie Assurance Cempany of Canada was recorded in
our last issue.  Since then active steps have been
inaugurated for sccuring business, the prospects of
shich are regarded as very promising. Trade s
doubtless improving:; the harvest will add largely w0
the comtry’s income  and spending power: confid-
cnce having been established there will be less timid-
ity in outlay<: sa there will prohably be a considerable
extension of hic assurance business, of which the lm-
perial Life of Canada will take a good slice, and that
share will be of an exeellent quality. The Company
hegins its course under exeeptionally favorable ans-
pices, all the circumstances of its organization being
full of promise fur a highly prosperons career. Mr.
F. G, Cox, the Managing Director of the Imperir)
Life Asarance Company of Canada, has had consi-
derable tinancinl evpericnce, and s very highly es-
teemed by a wide circle. We have every comtidence
in his proving a successful Manager of this impornt-
ant emterproe.

TBE NATIONAL FIRE INSURANCE COMPANY
OF HARTFORD. FROM 1871 TO 1sve

The National of Hartford having completed its
fint quarter of a century, has celebrated the event by
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publishing a history of fire underwriting from 1871 to
1800, The work is exceented in the old style of heavy
paper, rough cdges, broad margins, side notes indicat-
ing the subject of cach paragraph, with ornamental
vignettes and initial letters,  The illustrations consist
of portraits of the Company’s officials, and views of
the office building, exterior and interior.  The capital
of the National was fixed at S300,000, which at the
tme was  exceeded by few  American companies,
Very shortly after being organized it met with 2 seri-
ons loss by the great fire at Boston in 1872, whirh
ciused an impairment of capital which was promptly
niade good by stock subseriptions. The Chicago and
Boston contlagrations fed to a thorough overhauling
of underwriting practices and to decided measures
being adopted to reduce the risks from defective con-
struction.  Allusion is made in the history to the
neree competition for business in 1874 and succead-
ing The  burdensome  deposit and  tax
laws of Canada are said to have saved the company
from loss by the St. John fire in 1878, as it had estab-
lished no agencies in the Dominion. The company’s
history since 1871 is narrated in detail, with biogra
phical sketehes and appreciative notices of its exeru-
tive officers and agents by all of whom this very hand
some volume will be Inghly valued.

A Cars,

THE ROYAL—VICTORIA LIFE INSURANCE
COMPANY.

The Roval Victoria held its first meceting on the
qth inst., when the Board of Directors was elected
as indicated in our last issue. The General Man-
ager, Mr, David Burke, has lost na time in publisk-
ing literature in which the special features of the Com-
paay are clearly stated, and the mtes given of the ddif-
ferent classes of policies it proposes to issue,  In one
of the keatlets the statement is made that * The
mortality experience of Life Insurance Companics in
Canada establishes the fact that the death rate s more
favorable than in any other country in the world.”
The point is one which favors the home life assur-
auce companies of Canada in enabling them to make
a <wving in wortabty. The Roaal Victoria has
made the requisite deposit with the Government ia
Deminion of Canada Inscribed Stock.

THE TEN PER CENT. DISCxIM!NATORY DUTY.

We drew attention in a recent issue to the clause
in the Dingley Tarift which imposes an extra duty
ol 1o per cent. on gods the production of a foreign
country not contipmous ta the United States which
are regularly imported imo Cinada and afterwards
exported o the Umited States, the methad of con-
vevance whether by water, rail or otherwize not be-
ing material. 1t s not knowa whether this duty will
applv to goods transported through Canada to the
Sutes mnder consudar seal. There is, however, doubt
felt by some prominently engaged in shipping as o
the exact opweration of this ¢lause so that a definite
judgiient can only be furmed when full information
Las beee scewmad,
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THE TARIFF¥ QUESTION.

The Government has received official intimation
that the preferential clause in the Fielklng Tanit,
which was intended. under present conditions, 1o
apply only to the imports from Great Dritain s ap
dreable to the imports from all commtries hae g
treaty arrangemients with Great Britain by which e
and her colonies are given ™ favored nation ™ priv
leges,  The countries to which the preferential cliuse
applies are : Germany, France, Delgium, Russiy
Spain, Sweden and Norway, and some others
trifling importance in this connection.  Iudeed the
prmciple point of interest is Gerntny, as the imports
from that Empire are alone of considerable extent
amongst the countries which will receive preferenticd
treatment. The struggle for our trade will be be-
tween Great Britain, the United States and Ger-
many. The following table gives alist of and the value
of the principle dutiable imports into Canadit in 1899,
from Great Britain, the United States and Germany,
Great Lrircim, L pated Mates, Gerean

Ales, spirits and wines. .. $489,086 $58,182 $12,.449
BoOKS..c.0ets cocssscase 222,206 §9:,84¢ 3,100
Hreadstefs and grain.... 79983 6,023,792 2453
BroomS.aee caaecs sesane 11,217 3,328 15.130
Buttons...c.cceee ceoeee 7,227 40,666 32432
CArPetSeececs aoes sacane 93.006 58,002 $.303
CArTiages .o vves oone caee 137,321 1,246,033 235,423
Coment..ceeavaevcoannes 123,436 22,642 13,603
Clocks, €tCauaes covosnas 6,345 $6,108 22,760
COCOR, €1C 2ae coneee aon 406,583 72,350 2,158
Collars and cuffs.oooee »- 43,028 8,121 )
COmMISeceeseescoee sone 30.046 23,618 16,370
Cotton goods.ceeeesrane 3,396,502 1,076,081 115,517
Drugs.ceees oo 250,659 $10,667 S$3.231

| 381495 55,892 82047
Eleetric goods.... ciaeee 8,581 300,911 2413
Embroideries.cce coeaeas 34,328 2,786 5931
Fancy goods.... ....... 910,933 230,958 178,330
Flax goods, €1Csseecans o 1,414,308 64.125 S8
Fars.cieee caecconcnanns 324,098 :2,00t 190,370
L0 £ T2 S P 215,344 419,179 164,931
Gloves o cecnon sevannse 268,247 15,202 197,408
Guta percha goods ..., 118,057 211,609 19.053
Hats. etCuvee cavee caees $08,426 404,030 11,413
Jewellery ool oeel oeen 38,558 231,908 12,08
Leather £00ds o cee cnee 1315 1,624,285 35913
Brass and copper........ 50,503 322.697 10,305
Gold and silver goods. ... 78,708 222,892 32,823
Iron and steel ..o veee 2,407.93% 5.79¢, 832 373.200
Mineral waters,...oovaee 1,7 §,258 10,303
Musical instruments. ... 18,929 204,102 7,233
Cilseevces cocans socaces 370,770 1,939,232 2483
Paintsand colors eveen - 226,916 176,302 138,503
l'aper and peacils.cos ... 256,818 714,208 70.164
Silk goOdS.cs sves saves 1,901,627 122,005 107,709
SUEAT.cee cennee sasenes 64;189 244,52 239002y
Tobacco goods.cecaenses 27,498 8,1 22 M0
Trunks, €1€eecaes savasce 17,318 38,902 08:7
Umbrellas.oaies cocese. 153,555 1408 2300
Webbing . oeitecosenases aN,720 2,615 11,953
Wood 1Seececcaacans $9.598 $07.993 27,028
Wool and woollens.couee 6,970,010 209,430 $62.906

The only articles from Germany imported by Can-
ada which in 1896 exceeded those from Great Britiun
were Drooms, Musical Instruments aud Sugar, the
total cxcess being §2,368903, out of which total
sugar contributed $2,326.730.  The goods wve g
from Germany i excess of those from the Sates
were Eantlienware, Embroideries, Furs, Gloves, M-
eral Waters, Sugar, Tobacco goods, Umbrellas aned
Woolens, the excess of German imports over the
States being $3.370838.  Of this excess Sugar fur

INSURANCE & FINANCE CHRONICLE.

© 200 and Furs, $137.483.

421

nished $2,1460.400; Woolens, $033.470: Gloves, $182.-
The goods we get in larger

" quantities from the States than Great Britain or Ger-

. cllery, Leather goods, Musical instruments,

many are numerous,  As it is these imports which
will be mainly atfected by the preferential duties en-
jeved by Great Britain the effect of such treatment
will be watched with extreme interest. The main
Lues in which competition will be developed are
Carriages, Cotton gomls, Glassware, Hats, ete,, Jew-
In some
of these Great Dritain will enlarge ber exports at the
expense of the States. s soon as the preferential
duites apph only to British goads, that is, after July,
1898, there will spring up a heen struggle by Ger-
many to retain her tade with us in woolen gods,
in which that Iimpire will be handicapped by duties
of 121 per cent. for one vear, and after that date 23
per cent. heavier than those paid by Dritish goods,
German woolens will certainly be reduced in price
to meet this condition, or the trade will be captured
by the Dritish.

The following shows the total dutiable imports of
Canada in 1890, from Great Britain, the States, and
Germany, with the pereentage they severally bear to
our total imports,

Dautiable lmports.

From Great liritain  From United States

From Germany
and per centage to and per centage to

and per centage to
L

total. total. otal,
$ s $
24.300,159 24,108,040 5.138,245

36.23 per cent, 7-01 per cent.
The tatal imports in 1806 from the countries which
for one year will enjoy preferential treatiment amount-
o1 to §33.722804. of which $23.300,179 were from
tireat Britain. The balance of 50,330,013 will enjoy
for one yvear a reduction of 121 per cent. lower
qutics than was mtended,  The following table i
comection with the preferential taniff, and foreshad-
owed imperial fiscal wron scheme will be {found sug-
gostive and useful. The amports include those free
as well as dutiable,

43 28 per cent.

Imports amd Exports of Canada, 1896,

Imgotu., From and To Exports.
32.970,742 Great Brithitt «vveve coenonas 66?659.:53
1029.569  West Indies . coooee ooes .o 1,660,300
351,412 Newfouudland «cooevenn oios 1,582,309
337.3160  East Indies c... .ot ceneee.n 8,841
470349 Other ColUNIES caee cvsevnee 90N,075
$ 35.394.335  Total British Empire .oovaee $ 71,100,278
58,574,024 United States . .. ... .... 30,421,168
531459 GETmANY v .ove ceee toeranas 757,538
2,810,943 Prance c.ove coee tiieiiinae 581,840
2,673,418 China and Japan ...... .... 667,926
5,203,049 Other Countries coee. oou..e 1,376,409

$ 110,587,4% ceensTORIS, coeecannae $ 121,003,842

For some vears the abave table will he the basis
for very interesting comparisans relative to the effect
of the Taritf of 1897, more especially as o the in-
luence of the Preferential Clinse, which we can bat
hope may deselop more extended  trade between
Canadie amd Great Britain,

weaas
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1897,

July 1 Collingwood...... Stores...... ....| $5,000  £4,500
453yabec conee oo SawMills (8.1, 30000 8,000
§ 5L Laurent..o.oo. Dwellings. . ooeeey 50000 3500
0 Hastings. ... . ..... Conllagration.,. . 19,000 6,000
s Do .........\Woollen Mill.... 3500  Nil
§ Near frackville. .. Duellingocoeee. Ei200 1,000
v Camphelfond. ..., Fatm building.. 2,300 1,500
S Montreal.oooaiies. Dwellings .ooo 1,3¢c0 1.700
2 Jetellier..coee ool LTCAMETY . caeees 4,500 4,100

10 Tp. Euphemia .... Parm property... 1,000 1,000
13 Sudbury.ee. ooooe. Planing Milleo..” Sgco 4.900
14 Notth Plympton .. Barns...o.ieeene 2,000 1,500
14 O1LAWA Jooeeenaes Bicycle Tep’rsh’y 3000 3.400
1S WINNOT. oo coeee s STOTES cavncsnans 33,00 35,€00
15 Ningara Falls.....5tore..coiieies 2,000 1,200
16 East Angus. oo San& PulpMalls 125000 79,000
28 Smith's Falls .....[Dwelliog . .....0 1,200 1,200
35 0uebeC.cieee s 40 SMOTE coevuiiians 1,700 1,700
15 Hamilton,a.. .....jLivery ..cceee. 8,000 6,700
19 Coaticooke..coeous iDnelling.. cooaes 1,000 1,000
190ttawa coeo. ... (Flour Mill.... ... 25,500 25,500
20 Sajtford ... ...l S1Or€.c00 ceveee. 2,000 y haoo
230UeheC . iecn et |SIOMCBeccermanns, Sio00 T 3,030
22 Mt. Royal Vale.. |Dwelling. cceeee” 2,500 0 2,000
23 Binbrooke. . ceeuee] do weciiiaais 2,300 0 3000
Lotdon. . ... covese|StOMC. . eeee . hvaet 200 1,300
a5 Monaeal..... .... Abattorr........ tOCKOO 20,000
25 Winrton ...v ovnees SIOFES.aaeieee 20,000 13,500
235 CAYURA .eeee o ..., Machine shop. .. 2,000 1,000
¢S OUrs L.vebeees, Convent...ouoeee 15,000 | Nill
21 Edlen Grove. ..ooe. Saw Mill,Lumber 7:C00 - 2,000
11 Nelsonville. ..... . Hotel .......... L.400 1,400
¥ Nipissing.. ...... Lumber Camp .. 1,000 1,000
michgt]mbourg_ R | )ntlmildiugs.. . 1,000 1,000
25Chatham ... .. cese Dwelling . cceeest 1,000 1,000
245t Vietor de Trnng Church oo,el oo} 12,000 20,700
:;ll\\:bnllc_\'........ 13,1 ¢ 7 YA | 2,000 Nil.
28 Winnipeg ........ Uil warchouse...l 12,000 Nil
30}!&\'“.. cetnacansse diWelling . ...... 2,4¢0 2,400
28'Ste. Clothilde. ... |[Dwelling . ‘ 2000 1,500

— e S—— ——

Totsls .....

eesesesese casess | §515,000 ‘5355.400

Add 20 per cent. for unreported losses and
Josses under $1,000,ccceeiietcriess§ 103,580 § 51,08

. —

$621,48 $3064%0

SUMMARY 1 OR CURRESPONDING MONTHS OF 1897, COMPARED
WITH 1890,

N0 1547

1-2a) {-ve i lie lawe. Totalluose.  Inw laws,

Fof January....o.c $ 32200 5 26350 § 1,033,25¢ § 852,480

 Februaryoeees 3RS 1 3200 Noge 307,160
“ Matchoiiaaonn YR 292,680 266,040 218, %00
« Apﬂ]..-- s tu3 N0 408,000 413840 336,60
o "l.\'.-o- esess 19N 230 (.oo.s‘o :.‘s‘s:o 67!,‘0\'
* JubC.cecsaen o, 2% N300 339,490 15840
* JUINs ceeen Brit0 330080 621480 30648)

Totals,oennnnn, £4.081,%0 § 2508000 § 4,387,320 8 201 T.9t0

THE COMING MEDICAL CONVERTION IN
MONTREAL

In grocting the ddistingiashed  physicians and sur-
geons whe are abont 1o honor thas ity by holding
a Comention, the representatives of Montreal who
Tid tiem welcome cant oo soo with cnnnent pride,
Car gests are tlustis, bat s s no unworthy
ety for thar teccptiear. Canada is overshadow o hy
the old worl] m lostenic interest, in institutions {or
“the promotien of the ants, in the magnificence of pub-
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lic buildings. But in one matter Canada not onlv
holds her own in comparison with the older lands of
Europe, but surpasses them in honor.  1In the splen-
did hospitals of Great Britain and the Continent the
graduates of the Medical Colleges of Canada are in
expecial request for honorary positions given as a
recognition of merit, When our medical visitors are
here they will have nnder observation more hospitals,
as well as larger and better equipped ones, than ¢
be found in any city in the world of equal population,
Our Lady of Merey is a more truthful name for the
patron saint of this city than * Our Lady of the
Spows,” for every form of hwman infirmity, morg
especially physical ailments resulting from disease or
accident, are bountifully provided for by our benevol
ent instittions,  For the scientific training of stu-
dents in the physical sciences and ants, we can show
our British guests a College which is equal in equip-
ment to any in the old Jand.  These variovas institu.
tions will be the centre of interest to our visitors, to
whom they Wwill be a source of the highest pleasure,
as no class of men take so heen an interest in works
uf benevolence and in cducational enterprises s
thuse of the medical profession. It will be the duaty
as it will be the pride of the City to obey the very
ancient injunciion, ** Honor the physician,™  To oae
indeced, Lord Lister, we owe almost reverence, for
the extent of human agony he has prevented, or ds-
suaged, i~ incalewlable. Muontreal will her
visitors that she knows how to play hostess to distin-
gshied gruests with dignity, with cordiality, weth a
full appreciation of what hefits their honor and ber
own

~how

THE SUN LIFE ASSUxANCE COMPANY OF
CANADA.

The ahove progressive Company has recently en-
larged its capitai from $300.000 subseribed o $700,-
om0, with an increase in amount paid up from $02,300
to 105,000, This was done to brng the capital more
into proportion to the business of the Campany, and
so as 1o increase the security of the policy -holders.
The new stock has been issued at §435 per share con-
sisting of the par value of $135. and a premium of
S30, the Iatter item being added 1o the Company™s
undivided surplus,  This arrangement will prevent
the new stock being any burden on the poliey-holders
for many years, and will add to their security, Ti =
sharchulders proportion of profits has been reduced
from six and two-ghirds to five per cent. of total sur-
s caraed by buth participating and non- particip-
ating branches, the policy-holders receiving 93 per
vnt, of profits carned by both participating and non
participating  policies.  Out of 125 ~share-holders
of the Sun Life of Canaga 121 promptly  took
up their allotment of new stock, the first dividend vn
which will be payable on 2nd Jany. &R, The pol-
ey of increasing the Capital commends itseli to the
policy-hotlers, as it enlarges their security. withont
drawing upaz: the profits in which they share,
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IANUFACTUBERB‘ LIFE INSUBANCE COMPANY
DECENNIAL CELEBRATION.

On the 11th and 12th instant 2 Convention was
held of the Agents of the Manufacturers” Liie In
irance Company at Toronto.  Papers were read by
Medical Examiners Dr. Ross and Dr. Strathy on
* Lapaired Risks.” and “The relation of the Medical
Rederee to Agents and Examiners”  Other papers
were on and by the Agents. * How to find them.” by
Messrs. WL . Eindlay and }J. O'Donoghue ; * How
to make Contracts with them.” by Messrs, | Boyl
& Vivinn Reeve: © Relation of Agents to Head
Oflice and How to develop & District,” by Messrs,
Sterling :md R. junkin. On the 12th discussions louk
pace on “low to retain renewal premiums .
“{low to keep a good list of prospects:™ “The best
way of soliciting:™ which were led by Messrs, Dur-
bank. Stacblr, Bradbury and Lachance.
Robertson & Darker gave illustrations of canvassing.
The Convention wound up by a trip to Niagara Falls
on the 13th. The whole proceedings were regarded
as bighly instructive, and enjoyable 5 the occasion
was the Decennial Celebration of the Company.

Messrs,

KLONDYKE.

Some  twenty-five years ago, a discussion ook
pince m the Federal Parlinment, arising out of the
satlement of the line of demarcation between British
Caelumbia and Alaska. The matter was not only re-
surded waith profound indifference by the public, but
tie whole dispute was treated with ridicule, as the
terntory was regarded as aluiost worthless. ™ Only
some arpents of snow ™ was once said as a (ksmp-
tion of Canada. Much the sune contempt was throwa
abent a generation ago on a region towards which
aii eves are now being turned as they were in 1851 2o
Australia, amd about the same time to California, ow
ing to the discovery of rich deposits of gold.  The
scientific explorers, Dall & Whymper, and the ofti-
cals of the Hudson Bay Company who leased the
night to occupy atrading station at Port Yukon, near
the newly found gold region, appear to have never
suspected how rich in auriicrous deposits was the
Yuken vallev. It is well for Canada such mneral
wealth was unkuown as .t is highly probable had it
been. the line of demarcation wauld have been placed
so iar Eastas to have placed this part of Alaska i the
United States.  The niver Yukon, on one of the anlu-
ents of which the Thron Diuck. or Klondyke, the
placer gold is found. muns for 1,800 miles from the
northernmost range of the Rocky Mountains ia a
northwest course to Fort Yukon within the Arctic
circle. then turns south and falls through a delta o
Dehring Sea. Were the climate moderate the Klon-
dyke would not be difficult of access. thongh vers
tedious,  But, as winter, which commences vers
arly quickly shuts up the streams, wlhich are not
again open for 7 or 8 months, the temperature during
most of the time being of Arctic severity, the country

iv practically inaccessible, and egress from it practic

aly impossible for over half a year.  This could have
Leen said of all Canada at one time,  But what \ rgil
called,”“The aceursed hunger for gold, is a passion
1o strong to be daunted by topographical difficulties,
and too hot to be chilled even by temperatures of
from 4o to 70 degrees below zero, The Klondyke
district lays between two ranges of mountains run-
ping east and west, from which probably the gold
found has been washed down in p.m ages, and de-
posited in the valley. The metal is not bound up
with quartz in thin veins, as in the Kootenay  dis-
trict. but is what is called * placer gold.” that is, gokd
mingled with the detritus worn away from racky
formations which has been carried along some dis-
tanee from its original position. Thus the process
«f separating the gold from the matter with which it
is mingled is not by smelting, but is a sifting oper-
amion.  Roughly speaking. the dirt is passed through
a water sieve, and the gonl it contains, being the
heaviest part, sinks to the bottom. 1t is not, how-
ever, pure gold which is left, as it is found attached
to particles of sandy or rocky matter. A very prim-
itive method was to lift the dirt on a shovel, then
pour water aver it until what gold was present was
left by itselil.  That was all very well in a hot climate,
50 15 the usual mode of separating placer gold by
“cradling,” or rocking large sicves over which nater
is passing. But how this operation i to be carried
on during the winter is 2 question which those have
not considered who will be entering the Klondyke
district just as winter will be setting in. The credit
of organizing the first Canadian eapedition to ex-
piore this region is due to the late Honble, Thomas
White, who entrusted ihe work 1o Dr. George M.
Dawson, of this city, who had as a colleague Mz,
Wm. Qgilvie, another Afontreal name.  In 1887 they
reported  the existence of gold mines which were then
being worked, and determined by scientific observa-
tions that they lay cast of the boundary line.-there-
fore were in Canada.  Considerable imports of goods
jor the miners were made by the North American
Fransportation & Trading Company without paying
Canadian Customs dutics.  In 894, Ingpector Con-
stantine of the N. W. Mounted Police was sent to in-
vestigate, who reported that in 1893 the output of
wold had been $300.000.  In June 186 a force of 20
Police was sent to keep order and protect the settlers,
at the same time Messrs. Dawson & Ogilvie were in-
structed to lay out lots and mining claims, By re-
cent Order in Council the length of a creck and river
claim has been reduced 10 1o feet, and the length of
the samie claim to- he granted to the discoverer of a
new wine to 200 fect. The {ee for renewal of an entry
las been reduced frowm S0 to §13. The 100 feet is
that distance along the river bank., with a lnd depth
of 100 feet. A royalty of 10 per cent. is to be levied
on the gold mined up to a value of $500 per week,
and on all in excess of that imit 20 per cent. Tach
claim will be entitled to all the water flowing past

x
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which the working of it requires. 1 a elaim is an-
worked for 3 dass it will be deemed abandoned, un-
fess the Commissoner has given permission. The
imposition of a roralty is being objected to by Amer-
tcan settlers, who ceem to forget two facts, first, the
land and all in and on it belongs o the Government
of Caradior as we sav, tothe Crown, therefore it has
a clear right to ~sav on what terms at will allow golkd
to be taken ananv: second, the maintenance of law
and order in the district and devddopment works tor
facilitating transport will be very costly, therefor,
as these ontlans are for the exclissive benefit of the
gold miners it is onlhy just that the gold thes procure
under Government hicense and protection should con-
tribute to the cost of such protection. At present
the agricultural productions of the country are very
lamted, but they will ancrease with demand, The
Yuhon vallev is rich with grasses on which cattle
thrive. Vegeiables, such as tarngps, radishes, lettuee,
can be ratsed. White spruce, birch, alders and pop-
lars abound.  Indians have ocenpicd Alasha for cen-
turics, and come white men have been there sinee
1041, when the region was discovered by Behring
and its coasts explored in 1778 by Captain Cool,
Supplies of all Kinds will be available as soon as a
demand and a market oxist, Trade makes light of
dithcultics.  The existence of heivy deposits of plicer
gold in the Klondyhe district s established, TS
commercial production on a large scale i< assured,
Some pioneers will, no doubt, sulfer serious hard-
ships, as many will go who are physically unfit and
who liave made no adequate pravision for their main-
wnance and sustenance, s almost useless to utter
warmings, as the gold dever, like other fevers, is apt
to upset the judgment. The  development of this
rich gold ficld can be better prosecuted by an organ
1zed Company, which can sclect its operators, aned
make proper arrangements for their transport and
maintenance and - efficict working,  The Gavern-
ment has waiseh placed Major Walsh o~ Commis-
sioner m control, with large exceutive powers, He
will have command of (oo Mauated Police, who will
~ste that Canehian faw s respectedd,

INTERNATIONAL CONFERENCE ON THE SEAL

INDUSTRY.

The Governmants of Great Botain and the
Umitedd Nates have  arranged  tor a0 conference
to be held bowean representatives of  the tao
conntries rospeetinge the Seals gquestoon, The
ati o of the Batash teaamment m thas miatter

Paw brenn spohen of v Nmencan joureals a2
“hacking Jdewn™ a1 Great Brtain jrom the position
tiken before and aiter the Pans Arthatration, This
v whollh crroncous. The conference wall not com-
sider any alleged rights or wrongs of either natuog,
or of Canadia, 1w respeet 1o the seal industey, 1t s
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to be simply a conference between scientific experts
who will consider and discuss the present methods
of catching seals with the idea of making recom-
mendations to prevent  their  extermination.  The
Americans, or rather those directly interested in the
American scal trade, contend that pelagic scaling,
which only means the taking scals in the open sea,
will destroy the entire herd of these ereatures, so that
their capture ought to be restricted to the islands on
whick they gather.  This contention would give *he
Amierican seal hunters, that is, one American Com-
pany, a monopoly of the seal trade. and prevent Can-
adian scalers taking any in open waters as is their
practice, LAs it is not desirable to annibilate the
seals, the British Government has agreed to join that
of the United States in further inguiry into the gues-
tion, which will in no way prejudice the existing rights
of Great Britain and of Canada.  Whatever “hackmng
down™ is done will be done by the United States, as
every point they raised at Paris was negatived by
the Arbitrators, and the most eminent expert in the
States, a distinguished professor on the staff of the
Smithsoninn Institnte, has recently  condemned the
American claims as  groundless.  The Americans,
who are crowing over England in this matter, are in
a “pelagic” condition, they are quite “at sea”™ in re-
gard to the facts. It is most unfortunate that Secre-
tary Sherman has made another most offensive allu-
sion to this international question which has roused
quite a storm of indignation in England.  He prac-
tically has set Great Dritain at defiance by declaring
that  England is a great country, but it is not al-
ways safe to assume that she is ready to follow up
every quarrel with blows,  She quarrels oftener than
she fights, It would be exceedingly difficult for her
to fight us all alone about seal catching.  Russia and
Japan are in a similar position, and any quarrel be-
tween the United States and England on this score
would in all probability involve these other two coun-
triex.”  Such language is most unworthy of any
Statesman, but its use by a Seeretary of State is a
pohtieal crime,

—————

JOTTINGS
By Junius JuNior.

Hello! Junius Junior where have you been to? And, having
been away, why not have remained away > What are you here
{or anyhow?

My last jottings were published in your paper of April 1st,
1895. Ah mc ! how time flies!! After a lapee of over two
ycars, questions similar to the foregoing may not unnaturally
be asked Ly any of you realers who may perchauce have a dim
recollection of a column with the euphonius heading of ¢ Jot-

tings ” by Junius Junior. .. ccccen euvan.
L ] L ] e *

It is not, of course, to be expected that the « Jottings " were
read, much less rememvered, but, as I have again “ bobbed up
screnely,” { cannot refrain from relieving the exuberauce of
m, spiritson finding mysell once more in the fairest City of
the liominion by & resumption of the jottings vatil such time
as I again depart for other spheres or other lands. «..oevcnnne

» * L] L
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No' [ am not going to explain where 1 have been, or what [
have been domyg 1 have two reasons for thus maintaining a
discteet silence an these poiuts,  First, your readers have no
interest 1m the wanderings of a penipatetic crank. Second, I
do not kiow that it iv anybody's busitiess but my own. 1 am,
however, prepared 1o admit that 1 have not returned from the
Klondyke with nuggets of gold tucked nway in every corner of
every available pocketand bigs full of the coveted and precious
metal  Nor have I been to the Kootenay, so that my friends
nieed 1ot fesr meeting me at the street coruers, or even at more
accluded spoty, lest 1 shiould entrap them into an organization
for developing the iers 1iihedd mine in the seorld at fnnense
profit to the organizer. cooee. coveas

L . *

Naturally, the gold craze at this juncture is exciting every
body’s nttention, and it has sected fitting that in returning [
wtionld explain that | Gave <o far escaped the malady and hope
OOV tobe saved from it Yet it appears in this goodly
city there is quite a feverich rush for the precious metal, it is
10 be hoped that a1l will succeed where others have failed, and
those who go forth to endure hatdships may be rewarded be-
yond all anticipations. While they all have my earnest and
most sincere wislies for success, 1 am guite satistied to remain,
well housed, within the range of the beautiful Dominion Square,
and take my pleasures (uictlyeeeeconsceonee

- *

I am told that Totonto and otlier towns in Outario havein
the past twelve months drained themselves as dry as & morass
in the dog days to provide capits! for *“developing " mines. As
a result, Toronto is gold poor as they were aud are lagd poor.
Oh ' dear, what a pity, for,if Toronto's schemes all materialized,
what an ideal place it would be, and how they would smile
upon and benehit the whole Dominion. .ooouveeineee.

. * L 4

1 understand that Mr. Maitland Swith, late of the ¢ Phasnix,”
of Hartford, is goinyg into the “ Mining ’ business. Now, I
really do 1ot think ths isa bad move on his part. [ have
known him for years, have talked with him on thesubject many
times. and indeed on many subjects, and I am quite sure the
bent of his mind is much more casily influenced in that direc:
rection than even in the line of Fire Insurance business. I be.
lieve Mr. Smith is just one of the class of men who succeed in
wmining enterprises, and I hope,as 1 am sure his {riendsall hope,
that he may ¢ strike it rich,” and succeed like the only Barney
in all except his untitrely endoeoee caviaeaees

L] L ] * -

1 hal no idea when stanting this discursive column thatl
should drift into the gold craze, but I was led into it by inno-
cently supposing that some of your readers might imagine I
had been domng something of the kind myself. Having remor-
ed any such impression, and having now said all 1 have or shall
have to say on the subject, 1t only remains for me to wish joy
and prosperity to xl! who are eugeged in the hunt for the pre-
cious thing whetherout of the bowels of the earth or from other
peoples’ pockets.

No much for a reintrenduction to your readers.

Eorrespondence.

We donct held otrsclves reepcusible for views exjicessed by Correspondents

A WAIL FROM THE WEST.

As a constant reader of Your valued journal 1 beg of you suf-
ficient spuce tor the tollowing, to my mind, Zewa zide grievance
on the part of local agents.  Suung in my othee yesterday in
un unusually comfortable and complacent frame of mind. owing
to our Vice Presilent hiaung just informed me that the finst
Nalmon Insuranice of the season had come 1n and that the

ruspects were fuvorable fur a ** good cateh,”” when the follow-
g note was handed e

Dxan Strs,
*‘ Pleasc note that we do not wish any of our fixed fire insur
ance renewed,” .
\Signed)y ceiieiieniiiis sans

Manayer,

As this meant a loss to our companies of between $3.000 and
$4 000 in premiums, not to mention the loss in comumnssions to
our firm, [ at once huckled on wmy armmour and veritably “hit
out” for the scene of the conllict, for I said to myself **some
uudue influence bas heen brought to bear to accomplish this .
some enterprising agent is rebating.”” I found, however, that a
tirm of New York brokers had contracted to place this entire
live of insurauce in companies acc+ptable to the manager of
this institution, aud to use his own language, * you know,” he
said, * that none but the best will be accepted,” at a saving to
his company of fully $3,000 per annum oun the amount of
insurance they are now carrying. Here is food for reflection,
and the mote [ reflect the stronger I am impressed with the
conviction that the local agent has outlived his usefulness and
that the day of his tinal dissolution is fas* approaching. Take,
for example, Vancouver and vicinity. Did the local agent get
every dollur of insurance his territory has to give there would
then be scarcely a respectable living init. Hut wlat are the
facts? The Canadian Pacific Railway have a large amount of
Jocal business,all done inthe East.  The Hudson Bay Company
bas two large warehouses, wholesale and retail. carrying
immense stocks of merchandise, all done in the Jist. The
Bank of Moutreal,a fine bank bulding, insured in the FKast,
And now comes the institution in question, one of the larygest
insurers in this ficld insured in the East and carried too by the
identical companier, and no doubt largely written in the offices
of the very managors or general agents who appointed the
locat ayent, aud who expect him, the local, to be foyal to his
company, adhere to the tariff made by the Local Boarl anud
often grow! at, as he expresses it, the “ absurdly low rates”
of the local boatd, as in the case of the tating on a portion of
the risk just lost. Should the poor, timid local tremblingly
venture to suggest a reduction ot rates for-fear of results such
as (uoted, and now so frequently occurring, he is more than
likely to receive from his manager a severe * rap over the
kuuckles,’” if not be openly accused of having the interest of
the assured more at heart than that of his company, while in
the next breath he turns to the New York broker and in his
politest manuner says, *‘ why certainly, we will be most happy,
etc., elc.,” and at the same time the risk is identical, and the
rate one half that he demaunds from his local agent. As you
would that the poor struggling local should do unto you, do ye
even so unto him. .

Thanking you, Mr. Editor, I beg to subscribe myself,

ONE OF THE SUFIFERERS.
VANCOUVER, B. C., 220d July, 1897. ~

B ~ @otes and gtmi.

A Chicago Company insures dogs against loss,
stcaling or impounding.

T——

-

Tae Court at Toconto has ordered the Jolurr
Faton & Co. estate to be liquidated o that its atfairs
witl be thoroughly investigated.

The Liverpool & London & Globe has issucd

1 a policy covering all the property of the Metropolitan

Traction Company  {or $3.000,000, the preminm is
statud 1o be 1 per cent,

Scotch Caution. ‘The Glasgewe [Herald in a re-
cent issue says : “ So little has been icard of the as-
sesstient companies during the year that they may
Le saidd, sar far as this country s concerned, 1o be
nmerely existing,  They are no longer a danger to
smvone, except their onwn members,”

The ‘Travellers' Insurance Co has instructed its
agents not to insure any person going to the Klon-
ke region. Ttas a sk that the company does not
desire to tahe on account of the extrenme hazard, and
beeause when death takes place the obtaining of the
facts to make settlement of claims is too difficult to
he practicable,
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The Town Hall at Ayr was burnt on 1st July,
tamage S100,000,  Municipal insyrance was proposed
Cohat place fast year, on which the Tnsuranee Ob-
coeer remrarks o I a0 municipal insuranee e
tad been in foree in that town, this fire wouid have
wiecked it in its infancy while leavimg the town o
bear the loss.”

The Equitable ¥ ife Assurance Society has com-
moned insuring Chinese in China.  The agem
ant over has met with suecess, and reports that
China is o rich ficld for insurance. The Equiable
wonpld seem to have taken a hint from L Hung
Crace's elever letter on Life assurance to which re
torence was mide in T CuroNicLE of September

151, 1896,

The shipments of paper by two leadig \r-
jean mills to Liverpool, London, Glasgow and Hull
dering the last ten days have reached upwards of
Sn2.000 worth, According to the export representa-
tne of one of these mills the demand from Great
Britain continues particularly active, This is a bus-
mess Canada might almost coitrol if proper steps
were taken.

The British Linen Company Bank, the oldest
of Seotel banks, dating as it does from 1740, stands
n the first rank for the high rate of its dividends.
Last year the dividend was 16 per cent. with a bonus
of 2 per cent. The bank has 121 branches in Scot-
fand, and an oftice in London.  [ts paid up capital 1~
$5,250,000, and Reserve Fund $7.500000. It has
also $500,000 laid aside as a Pension Reserve Fund

A sparrow picked up a string from a pile o
burning rubbish in Washington, Ind., recently, toox
% 1o the caves of a school building,and the fire that
oisued destroyed the building. So savs the Policy-
Hdler. Without questioning  our  contemporaries’
veracity, we begs leave to doubt this sparrow tale,
whichi ] ohs as the ugh there were a string to it Itias
hardly creditable that any person would guietly wateh
« fire so originate without instantly taking steps to
prevent its spreading, an casy matter at the initial
stage of a fire outside a village school house.

The British Workman's and General Insurance
Comnanv  has celebrated its 31st anmiversary by
passing the dividend, and having a wrangle amongst
the directors. The Company has long occupied a
prominent place amongst industrial life offices, its
annual income in 1896 being $2.393.000. 1t only re-
quires $0.250 to pay a 5 per cent. dividend, yet this
trifling sum was not available.  Mr. Henry Port,
v hio founded the company, retired on a pension. “The
directors have called in Mr. Acland, formerlv actuary
«i the Cresham, to make a valuation and state what
Is the company’s position.

A sale in New York of 1,025 shares of the
Provident Savings Lifa Associatior par value $80
for $2035.5800 was stated in a New York journal as
though these shares had been held as security for aa
advance to that association which was wholly in-
correct.  The shares were held by a Mr. Hadlev wha
heing in default on a note the securitv was realized.
Tt is u~derstond that President Scott has now a con-
trolling interest in the societv. The Canadian bus.
mess of the Provident Savings is considerablv ahearl
«f the same period in 1806, and Mr. Chas. G. Glass,
the agent in this iy, Is reported to be doing well,
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Assessment Troubles. Injunction  proceedmgs
lave been commenced at Toronto on behali of all the
Cattad an creditors aind members of the Massachu-
~otts Beaedit Life Assoenttion, and the court \\ill. he
ashed for the appointinent of i recetver for the Cin-
coian assels ol the assacition Miss Helenae M,
Masson is the plaintit in the action, whieh has been
stiruted on behali of all the Canadian members.
I ashs for an wjuncuon to restrion the further col-
Feting of assessents, from disposige ot or dealing
with the Canadian assets, for a4 recener, ad for the
stinistrttion by the conrt of the Canadian estate of
the association and for s distnbution amongst the
coeditors, cliimants, policy holders, cortiticate hold-
ers and members of the dssockuion.

Acknowledgments.— W\ e have received, and tender
thanks for, the 29th ammual report of Mr. Stephen W,
Carr, Maine insurance commissiorer; the annual re-
port for 1890 of Mr. feorge Warts, New Jersey in-
<arance commissioner: i copy of the nsuranee Laws
o0 Missouri, from Mr. Ed. ‘T, Ohiear, superintendent
of insurance; Vol Vo, Now 17 of the Paper and Frans
actions of the Actuariadd Society o America @ the

lanker's Magazine, and Rhodes Journal of Banking:
which casily takes the lead in ablitity  and compre-
Lensiveness amongst publications of it~ cless. The
eopartment of the Tnterior has sent us “luforniition
respecting the Yukon District from Mr. Ogilvie's re-
ports 1 the work < illustrated by photographs and
maps,  The Inmsurance Law Journal, Vol 20, NoR,
a publication whicli we lighlv value, The Report
of the insurance comm ssioners of the Sate of \ e
mont for 1897, The Plubadelplna, Peansylvania and
Delaware Insurance Directory, 1807, poblished by
T, H. €O Whiting, Review Publishingg Coo ress, Phi-
ladelphia, is a very neat and complete manual, the
table showing, = How Phaladelphia Duras” is very
interesting and segadstive. The Tournal of the Cao-
adian Bankers” Association for July.

PERSONALS

Wy HAD THE PLEASURE OF A Uart, from Mr. C. N. Roche-
leau, insurance agent, Three Rivers,

Mg, F. J. KincsLEy, ' as heer appointed sub ptanager of the
Royal Tusurance Company at the heal office Mr.\W. Mclaten
becomes assistan' sub mansger. Me Kengsley has heen a
length of time in the service of the Koyal, a: A was until re-
cently Manager of it oflice in Calcutta.

MUNICIPAL DEBENTURES

GAVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES
BOUGHT AND SOLD

Insurance Companies requiring Securities
Suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to

R WILSON SMITH.

STANDARD ONAMBERS, 151 St Jamds Strest, MONTREAL,

AR A S ALe m_ s e s

Deboutures and other deairable Securities purchased,

Those of ovr mnp;p'mdcnt. whko know of such securltios in theiy
-:;;ne.lim npighhorhoad will geeatly obligs by communicating sy
above,

R
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The Montreal-London Gold and Silver Development Company, Ltd.

President. WM. STRACHAN, Vice. iesident, 1o, A A, THIBAUDEALU,
' OIRECTORS.

W Stiachan; Hon. A. A. Thibaudeau; 8. 11 Ewmg ; R Wilson Smith, Mayor of Montreal : W, J. Waball, Vice-Presidert Quebec

Rank - k., L. Beique, 0.C., T. G Roddick, M D, M.1* ; Robert Bickerdike, Ex-President Board of Trade; Robert Jafiay, President Globe
I'unting Co., lutonto.

EXPEDITION,

Dispatched their eapedition to the gold fields of the Klondyke on the oth satant, i charge of Mr, W, Maclntosh, a gentleman of great
alility, courage and determination.  1'be party under his charge consists of five eapertenced men, especially selected, who have signed articles
for an engagement of 27, years,

rROUTE.
The party will go via Victoria and Daea and are fully cquipped with a year's suppligs.  Horses have been purchased to pack the supplies
rem Dycea to ensure ther anival at the Klondyke thas tall.
PROSPECTS.

It murt he cvident 10 every one that a properly organized arty, working system.tically, will succeed where individuals would fail, and
1lat the expeddition of the Muntical-London Goll and silver Development Co.. Ltd.. affords an opportunity to investors of sharing in the
untuld mineral wealth of the country without enduting the handships and tials of the journcy.

SUSSCRIPTIONS.

A+ o mete pasties can be made up to reach the Rlondyke hefore spring, this is the last oppottunity that the public will have to make an
investment 1t that tegion.

VP AVAVATAVATV,S AVAVADGADATVAD LAV AVAVTAY AVYVAYAYAY

APPLICATION FOR SHARES.
The Montreal-london Cold and Silver Development Co., Ltd.

! hereby subscribe for .. shares,
at 24 cents each, amaunting to

dollars, and enclose dollars,

to the Brokers.

being onr fourth of the amount. balance 1o be payalle as stated

P AV AV AV AVAVAY

1807
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Fill in this blank and forward
tavavavavavava

‘Sagx04g Y O}
paemi0) pue xuviq 1Yl Ul )14

theques sbauld be made pavali o ¥ L Ewing, Treasarer, Every Lurector and Sharcholler has purchased shares at par value, 24
cente. Neeshares bave beets Disjaned of at 2 ower Jine

Prescit prve o1 shares 24 centa cachom Plovka ol 1t Tess than 1o shares, j-2yable once fourth with application, balance in thice calls of
fovetits cachi wlhen called by the Diect.oin, with at Jeast one menth betweets calls

CLARENCE J. MCCUAIG & COMPANY., Brokers, 1759 Notre Dame Street. MONTREAL.
AGENTS WANTRD. Trevatnsg y2y

Te ace malate thexe whie vanndt all dunng the day, the ohies of the brokers will be open oa Wedneaday and Friday evemngs.
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ATWATER, DUCLOS & MACKIZ

ADVOCATES

151 St. James St.,, - Montreal.
Hon. A. W. Atwater, Q.C., M.P.P.
Duclos. J. F. Mackie.

J. TRY-DAVIES
STOCK BROKER,

Member Montreal Stock Exchange,
23 8ST. JOHFHIN STRERT.

NMONTREAL.

Teleplione 202

aee (Jntario Mutual Life

ESTABLISHED 1870.

$20,000,000 in Force.
Ihis Company holds its Reseive on 4 p'l. egni ""8[88'

the Actuariey’ l1b|u with

RESULTS TO POLICY-HOLDERS UNEQUALLE®

The Oldest, Largest, Strongest and Best Life Comypames
in the World are Mutual Companies.

BOARD OF DIRECTORS.

1 B BOWMAN, Ex, M P, (Preaidenty
C AL PAYLOR ‘118t Viee res » .
ROUERT MELVIN .ud Viee-l'res)
ALFRED HOSKIN, ., . .

1. M. BRITTON, Q( \I 1*.
FRANCIS ¢, BIUCE

J KERR Fl\'Kl“\' .. . . Totonte
E. L CLEXMENT Berl .
Kietir Hox, S1R Wi, Htll) LAURIEK, GG, lnrunn Oltaw.y
W, KIDD, BA, . Ottgun
GEO. A, SOMMERVIL l | 4 Lomdon
JAMES FAIR, . Chinton

Chas. A.

Correspondents in
LostoN,
NEW Yok,

. Waterha
Waterhw

. Guelph
Toronte
hingston
Haontton

OFFICERS

WM, HEXRY, Manager,
Gro, WEGENART,
Actunry,

W H, Rivpeti.,
Seeretary,

W 8 Hom.ins, .
Nupt. of Agencics, Waterloo,

INbURANCII & I‘I\TANCE CHKONICLE

A New Edition_or_r#e.

Lifc Agents Manual

CONTAINING

All the new Rates of the Companies,
Rates of the New Companies,
New Reserve and other Tables,
And other valuable information.

Greatly Enlarged, Carefully Revised and
brought down to date
IS NOW IN THE PRESS.
Ordors may be booked at oance at this office.
225 pages - Price $2.00.

The mont complete l Book for
The most useful Agents
The most handy and others

Ever issued in Cénada.

Published by INSURANCE & FINANCE CNRONICLE, MONTREAL

49

MGIBBON CASGRAIN, RYAN & MITCHELL

ADVOCATES, BARRISTERS, &c.
Canada Life Building, - MONTREAL.

It D M'Gimnos, @, I CRASHC ARG IRALN, 280, LD
Pruey 1y AN, Vioron B, MiicikLt.,

A. W. MORRIS ....

STOCK AND BOND BROKER.

Municipal D:bentures Bought aod 8Sold
Member Montreal Stock Kxchanye.

Kezuae Carrspandents at al gl 70 St Francis Xavier St., Montreal

‘Teteplione 1302

PoOsITIVE EVIDENCE_ _<>

. Have building or stock
PHOTOGRAPHED B8Y

WM. NOTMAN & SON,
14 Phillips Squaro, MONTREAL.,

LINDSAY-NORDHEIMER GO...

The Piano firms of C. W, LINDSAY and Messks,
AL &S, NORDHEIMER will be known in Mont.
real on amd after September tst, 1807, as

LINDSAY-NORDHEIMER CO. .

They will represent the best Amevican and Cana-
dian makers, including the Steinway, Chickering,
Nordheinier and Heintzman & Co. l’nnos lhv..
business will be carried on at

2366 St. Catherine St, - Montreal

Wl' print EVERYTHING, from the largest book to the
smallest business card.
We bind Account Books for \lmlnnt\, Banks
and Railway Companics, and Law Books and Part
Books, in the most Expensive and the Chcapcst
Styles.  No order is oo large or too small.

John Lovell & Son

19 to 28 8t. Nicholas Street,

4. MONTREAL

Simpson, Hall, Miller & Co.,

MANUFACTURERS op

Sterling Silver and
Fine Electro-Plated Ware.

I’'resentation Goods
IFable Ware
Specinltien,
Show Room, 1794 Notre Dame 8t.,
MONTREFAL.

A, J. WHIMBEY,

Manager for Canada

’”
and
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Canada Engraving & Lithographing
CO., LIMITED,

ARTISTIC COKOR PRINTERS,
7, 9 and 11 BLEURY ST,, MONTREAL
C-l?‘ LATS 1% (;};' ‘Y C!'~l~. L.\bu‘;, Cthuct\ Dm!t;,
Hoadw o, Co tficaton & '
Nap Engraving a Specialty.
Catalogues, Puiee Lists, Offiee Fopmas and
Geneval Typogpaphie Printing.

HALF-TONE & ZINC CUTS. ELECTROTYPES.

. o THEK . .

MERCANTILE HRE

INSURANCE OCOMPANY
: INCORPORATED 1878 :

Head Office, - - - WATERLOO, ONT.

SUBSCRIBED CAPITAL - - -

$200.000.00
DEPOSITED WITH DOMINION
GOVERNMENT - .- . - 50,079.%6

All Poliolea Quaranteed by
The LONDON & LANCASHIRE FIRE INS.CO.
with Assets of $(8,000,000.
JUOHNSHUMN, Vice-Fresident
T. 4. QALK Inspecior,

WM A4, KIME, Precident,
JAMES LUOCKIE, Man. 1Nrecter.

SUN

FOUNDED A.D. (710

INSURANCE
OFFICE,

HBAD OFFICH

Threadnc ‘dle Street. - - London, Eng.

Transarts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds 87,600,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion (iovernment
{or security of Canadian Policy-holders.

THE

British American Bank Note Go'y

ESTABLISHED (868,
CAPITAL, -~ $200,000.
ENGRAVYERS AND PRINTERS
—— OF ——

Monetary Documents,

Bank Notes, Bonds Debentures, Stock
Certificates, Cheques Drafts,

Head Office, - OTTAWA, Ont.
Branch Office, 11 BLEURY ST., MONTREAL

Fine China and Cut Glass

60th YEAR CHINA
SOUVENIR ENGILISH PORCELAINE
Tea, Coffe, 5 o'clock, Mustache, ete., Cups and Saucers,

Plates, Milk Jugs, Sugar and Creams, ‘Teapot Stands,
Jugs, Ash

rays, Tea Caddies, Mugs, etc.
Prices from 15¢. up.

Out of taw nn onlers carefully selected amd safo delivery guarauteed.
Samples of any goods on spplication.

A. T. WILEY & (0.

234| S;, Catherine St, (803 Notre Dame St
MONTREAL

< TravelCrs cowras

COMPANY

or "AR"ORD, Conn.
LIFE AND ACCIDENT INSURANCE

PAID-UP CAPITAL, $1,000,000

JAMES (i, BATTERSON, President, GO, ELLIN, Sccrelary

FRANK F. PARKINS, Chief Agont
Temple Building, - - - = - Montreal

1797 1897
NORWICH UNION

Fire Insurance Society

*OF

NORWICH, England

0Nt Huspred YEARS OLD.

TORONTO.

HEeAD OrricE FOR CANADA, -

JOHN B LAIDLAW,

Manager,
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Without a Dollar "l December 31st,'04
. D:cember 31et.'00
of Inter¢st Overdue. Decamber 31et. ‘06

Withiont & dollars worth of Real Estate owned {0 138-7-%0.00-0 2.3-4-%-6
(1l yearsy, Suclt {e the recont of

The Temperance and General

LIFE ASSURANCE COMPANY.
HON. C. W. ROSS,

'restdent.

H. SUTHERLAND,

Muungiug Mrector,
HEAD OFFICE, Globe Bullding, TORONTO

Total Funds in Mand over $19,785,000

Hcad Cfiice for
CANADA:

1762 \ATRE DANK 8T,

INCORFORATED Ry Montreai

ROYAL CBARTER

The London Assurance

178
Years Old

E. A, LILLY, Manager

A. DEAN, Inspector.

THE

CANADA ACCIDENT

ASSURANCE COMPANY.

Writes all approved forms of Accident business, including

PERSONAL ACCIDENT.

EMPLOYERS' LIABILITY.
HELEVATOR LIABILITY.

PLATE GLASS.

Largest Assets in Cancda of any Coempany doing business in Canada

T. H. HUDSON, Manager.

HEAD OFFICE:
20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL.

“ Equivalent Quotatlons”_)

Anew Edition of the nbove with other Tables, sultable for STOCK
BUROKERS and COMMISSION MERCHANTS,

PRICE . .
Pocket Plition on Cards Full Ronund in Leathor.

MORTON. PHILLIPS & CO.

Publishers, HMONTREAL.

. SL.30.

INSURANCE & FINANCE CHRON!CLE

o

NORTI—IERN

Assurance Company of London.
SarasLisneo 18380,

Capital and Funda, 1895 438,365,000
Revenue . 5,714,000
Dominion Deposit . . 200,000
CANAMAN URANCIH oFPICY
1724 Notre Dame 8trest, -  Moutreal,

ROBERT W. TYRE, Manager.
G.E. MOBERLEY, tnepertar,

Facts and Figures for the Uninsured

A comgeinisen of the buam ss of PHE

North American Life Assurance Co.

for tie dear 18 b aginat 1% shews the Dllewiog substantlal ieereasens «

ln Ansets . i o BRIIUS 2K or aver D ||er cent
Cash Toncome. .0 Ll KO800 ne, 10

* New Inunrunu * ls-«u ] . 38U 0, " o

¢ Total lumance n force | 1,714,083 0, 1n .

¢ Reserve Fuand ., ... . 3508 0, ¢ 1 "

o Payments to polley-holders 130,230 04, 142 "

TUEK COMPANY HAC A WELL VARNED #LFLISNICN YooK —
1 Prohtieariang jower,
2. Hhghest ratio of datets bl ity and of net sutplus to ha iies of any
«f the Lana lnn Cempanes
1 Dhe splendid pretit sesults roatzed end pard nader sty matured s estenent
ol tes,
1 he‘cuc"crl chatacter of Bts anvostments,
Equitatle treatmeny of us snembers and 1 ¢ pt payment of allas ohhgations,
For copies of the Company's Iast annual report shewing
its unexceiled finenclal position, apply to
DR, C. AUVLT, WM, MoCARY,
Mnannger fur Quebee, Managing Divector,
180 8t, Jumes Street, Head OMloe,
Montreal 2210 38 King ¢, W,, Torento

An

Subject to the
INVALUABLE MAINE

Have you seen the
Latest and Best Folicy ?

NON FORFEITURE LAW.
ami containe . .

= UNION e

PLANS .

‘l'oxnus, UP-TO DATE
o, e IMMUTUAL o 0AT
or .,

REhE\\ABlF Term. LIFE IISURANCE 00.""

Relnl‘lg Auents Alwavs Wanted. PORTLAND, MAINEL.
INCORPORATRD l.‘.

FRED E. RICHARDS, eresident.
ARTNUR l.. BATES, Vice-President.

\I)I)H),.\h

HENRI E. MORIN, Chief Agont for Canada,
151 8t, James Street, - MONTREAL.

J. B. WILLIAMSON tmporter of

AT g e

AND OTHEIRC

Precious

Stones

Fine Jewellery, Gold and Silver Watches,
Fronch and English Clocks, etc.

The Largest and most Complete Stock in the Dosinion,
Watch repalen by coanpotent worknen and guamntesd.
Wholesale and Retall Jeweller
1741 Notre Dame Street, - MONTREAL.

PBRANCH-3300 3. Catherine Sireet,

e o —



432

flon tanx & Nane, Qe M I* 1%
ALminy b Mrows, W Prescore S

HALL, CROSS, BROWN & SHARP,

Advocates, Barristers and Solicitors.
TEMPILE BUILDING,

185 St. Jam~?>s Stroet, MONTREAL.

OCEAN

QLINTET DY)

HEAD OFFICES 40 to 44 Moorgate St,, LONDHY, Eng.

RICHARD J. PAULL, Conoral Manageor.

SELYIRK CRoss, Q¢ ")

ACCIDENT &
CUARANTEE
CORPORATION

Authorised Capital. ... ...t iiiieiieenes £2.000,000
Subseribed Capital....oooiiiiiiiiiii e 1,318,600
Pajdearp Capital oo iiii i i aiaa 500,000

Reserve at December 3BIst 1886.... ... . L00O7.070
Depasited with Receiver General in Canada (R£73 000
BUSIKESS TRANSACTED.
Accident (Accident and Sickness coms-
bined) and Emplovers kabilities

The Ocean offers the most Liberal
Policy.

OANADA HEAD OFYIOE: Tomple Building, MONTREAL.

ROLLAND, LYMAN & BURNETT, Managors.

W. M. RAMSAY,
E. B. CREENSHIELDS

Agonts Wanted in Unrepresentod Districts.

Advisory Board,

CTHKE ...

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.
ImcomprOoRrRAaTED A.D. 1889. Capirat, $200,000.

Homo OfMMco - Prinooess Stroot, Saint Jchn. N.B.

OIRECTORS.
N v B RANDLtL, ALFRED MARKRILAY,
Pyenadent Vace I'tenelont
A CE) IR IV B SR I ) W OO0 RENN
o= b U \Wate s Annoy Sany NP Jent Wa tern Asa et g

ATENAND L BN FRPDFUI R O |\\n\\| [ERAY
BWOWATKRER W FRINK

A e N TRAVETE, - Sordary.,

4.crcral MV onts Lo Gintatio

Metroudors Corldin,

The Wester s Ansurasaes Compans,

INSURANCE & FINANCE CHRONICLE.
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Sun Life

ASSURANCE COMPANY

ot Canada

Head Office, - Montceal
B, MACAULAY,
4 veardent

Hosn AW, OGN IE,
Freeal'resrdent,

1. B, MACAULAY,
Secretary,

GRO, WILKINS, M. 1),
Medical Referee.

Incoxe, AsarTa, LiFy AssuRaxer iy Yorees,
fase $ s £1,53G,816 811,931,316
1= 1134867 3,443,700 1,701,046
[EN [ JOCVERUSY IRESR ] 38,196,800
PHCENIX ™Seznss
COMPANY
(Of Hartford, Conn.)

JETABLIRIED IN JRBY

CANADIAN BRANCEH.

Full Deposit with tho Dominion Gorverumeont,
HEAD OFFICE: 114 St. James Street, -« - Montreal,

J. W. TATLEY, - Manager for Canada.

THE STEADY PROCRESS OF THE
CREAT-WESTLIFE 1SDUETO
THEFACT THAT THE ATTRACTIVE
PLANS AND REASONABLE PRE-
MIUM RATES, COMBINEQ WITH
THE HICHEST STANDARD OF SE-
CURITY TO POLICY-HOLDERS
ANO LARCE PROFIT EARNING
POWERS, ENABLE ITS ACENTS
TO READILY SECURE APPLICA-
TIONS FROM THE MOST DESIR-
ABLE CLASS OE INSURERS. TO
ENERCETIC AND CAPABLE CAN-
VASSERS CERTAIN SUCCESS IS
ASSURED.

For particalurs as to territory aml tering addrecs
J. H. BROCK, JAS. McLENACHEN,
Mg Plrector, Manzger for Qntatie,
WINNITES TORONTO. Oy
JAS. LYSTER, ROBERT YOUNGC,

Mabiazer T 5 (Quatne- Manager for Magitimin Provinees

« M,

dge £ Cenvaeda oo Nudddavy, loronte

MONTUE AL Que ST JOUN. N It

LANCASHIRE

INSURANRE EBMPANY

g ENSLANG,

CAPITAL AND ASSETS EXCEED $20,000,000

CANADA BRAN:4 Head CFF1:-, TORONTO

J. G. THOMPSON, Manacer

R C: WKLCH, V. W GULES, luspectors,
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THE

CANADA LIFE

Assurance Company

llead Oifice, -' '-l_ki_millon, Ont.

Established 1847

CAPITAL and
FUNDS over

$17,400,000
$2,740,000

ANNUAL INCOME
over

Sum Assured over $70,740,000

President, A. G. Ramsay. Secretary, R. Hills.
Superinten, W. T. Ramsay.

ALLIANCE
Assurance

Company

Of London, England.
$25,000,000.

ESTABLISHED 1824

CAPITAL,

THE RIGHT HON. LORD ROTHSCHILD, Chulrnuaan

HEAD OFFICE FOR CANADA
157 ST1. JAMES STREET. MONTREAL

P. M. WICKHAM, Manager.
FRED. T. BRYERS, Inspoctor

CANADIAN BOARD OF DIRECTORS.
HON J R, THIBAUDEAU

JONATHAN HODGSON, ¥eq. WM. SMITH, Esq,
J .. DAWES, Frq. WML C, McINTYRE., Eaq

CNIRF AGENCIES

Rellenalle, E. U LaRuche,
Rrockville, Junes & Weenl,
Halifax, J. ¥, Kenny,
Hamilten, Sctueva Jdones.
Xingstay, J P Gildersleeve,
Ringston, Mille X Cunninglinm
Lomdon, Geo. Priteliand,
Peterborough, Cox & Davls.

Quelss, F, X. Graseling

Khettirooke, W, S, Drvaser & Co

st Hyacnthe, Reenter & Mozan,
StJdolin, NLRUT, B SHLB Relinsen
Totonte, Geoo MeMursich.
Vietoria, Dalby & Clazton
Vaucsurer, H T. Cepeerley
Winnipog, Hobt, Strang.

INSURANCE & FINANCE CHRONICLE.
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- TEHE : |
Assurance Company.

FIRE AND MARINE.

i INCORPORATED IN 1851.

Head Office, - - -
P = -

Caplital Subscribod . cee. .. ..82,000,000

TORONTO

Capital Paid-up .... 1.000.000
Cash ASSets, over ......... ....... 2,320,000
Annual Income, ovor... . 2,300,000

LOSSES PAID SINCE ORGANIZATION, $2+.000.000

DIRECTORS *
Hon. GEORGE A. COX, /vesident.
Hox, S, C. WOUD
GEO, R. R. COCKRURN l
GEO. MeMURRICH :
ROBERT BEATY ;
J. J. KENNY, Fi-lresident and Managing Dire,tor

-0 -

W, k. BROCK
J0 KO OSRORNE
1, N, BAIRD

Ayencles in all the prindpal Oities and Towens € Canada
aned the United States.

%(\\lSh A m 6’/*/
(A4
>

SSuranes comer™

N\

INCORPORATED 1833.

HEAD OFFICE - - TORONTO.
oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Caplital, - - - $760,000.00
Total Assets, - - - 1,436,958.00

Losses pald since organization, $16,045,372.168

DIRECTORS :
Hon GEO. A. COX, J. J. KENNY,

Lrestdent Vice-Pressdent.
Hoex, S, €, WO JORN HONKIN ¢ (1L D
S F. McRINNON ROBERT JARFRAV
THOMAS TONG T ATLUNIUS MYERS

H. M. FELLATT,
P, H. 8IMS, Secretury.

C. R. C. JOHNSON, Rosldont Agont,
Canada Lifo Bwlding. - - MONTREAL
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FIFTY-SECOND ANNUYAL STATEMENT

Dew VYork Life Insurance Company

346 and 348 BROADWAY, NEW YORK CITY

JOHN A. McCALL, - - - - - - - - . - President
BALANCE SHEET, JANUARY |, 1897

ANET LIARILITIES
United States Bonds (£10,815.760), and State, City, Policy Reserve (per attached cestificate of New York
County and other Bond< (§98.262,767); cestof all, Inaance Department). cee cove cocesossroes ++.$158,11%,9838
£103,505,562 ; market value..oe oieeeteuno.. £108,778,5633
Bond« atd Martgages (oS ir-t lensyiiooee caee. 37,609,910 All other Luabilities: Policy claims in process of
Real Edtate (02 picces, including twelve otfice bldgsy 16.852.400 . payment, extia reserve voluntarily held, annuities
Policy holders' loans and liens ontheir prircies, held and endawments awating ssttlement.coevoeecoes 2,378,472
as secutity (legal reserve thercon, $4,300.0005.. . 5.972.778 .
Depotts in Tvur\‘t. Companies and Banks, ot interest 5,401,000 Surplus(per attached cartificate Insurancs
Stocks of Banke, Truat Companices, ¢ (§3,504,730, Superintondent, Dacomber 318t,1888.... 206,881,096
cest value), market value, I'ecamber 31st, 1540.. 4,608,335 S —
Premiums in tranat, teserve chatgel in lalidities. . 2,382,378
tquarterly and s«emi-annuval premiums tot yet due,
resesve chagged in Jabiltie s coiiiiiiiaenianae 1.980,529
Intercst and sentsduc and aremed coeeeninn e 1.422,530 .,
I

Premium Notes on Policies in force (reserve chargal
i habilities, $2,500 000) e e eeveraseu-aosasanene 1.023,4813

Loanson stocks and bon v im tktvalue, $1,352,3030 83,200,  _ __ _ . _
Total...ccovaeeneense .. $187,176,4006 | N _799"_""_ eeeeeeee. $182,176,406
CASH INCOME, 1394 EXPENDITURES, 1808 :

'remiums on new insurances Faid for ln«_cs, cndowments and annuitics.......... 813,310,766
($121.504.085 Javar aenecnnn $£4,732 934 Paud for dividends and surcender values. ... ........ 5,172,855

Pictmiums on new annntics, .. 1,203.38 Comnussions on new business of £121,564,687, medr
. R cal examiners’ fees, and mpection of sisks........ 3,088,026

Total new premiime. . cevee o oeees $6,016.238 llome and branch office eapenses, taxes, advertising,

-
a

Renewal Prem Umseeecesvaes ccnanesese 255208 cquipment account, telegmph, postage, commissiors

TOTAL FPREMIUMS Loiciieieinnanaans £31,138,076 on $705.231,061 of old buuness, and misccllancous 4,816,238
veere  7.208,862 | Balanoc—Excess of Income over Expendi-
702,620 TUTES fOr FORP:eiee vt teoerass covaneas-eee 12,740,603

Inleiest, €€, cee aineacuraocs sans

OIS . cae cues sovacacecssscmronvsssosacassnanats

Total.-coveveesner . $39,130,558 Total- oo ceevnneeianenineee $39,139,588

INSURANCE ACCOUNT—On a Tlasls of Vald-for Business Only COVMPARINSON FOR FIVE YEARS{1891-1898)
SEMBLR OF e, 31at, 1@l Date. Dist, 1895, Gain 1o 5 Y,
POLIOIES, AMOLNT. Assots . . $§125,047.230 $187.176406 $01.220.110

< . ] . 277003 $700.027.320

g,ogxlc:”m»m«;“;z‘l ‘flgx‘.l%’(‘i?ﬂ : :‘333!:9, ‘2,‘;{?38},’%”) .lc,urplus - . 15,141,023 20.657,332 11,516,309

14 Insurances rovived, 1804 - 62 n ncomo . . 31.864, .
810 losumncod tocroased. 1806 IO 417,378 chv‘i’dolx’:da of 863104 $0.130.668 7285304

——

TOTALS . . . . 332733 $022830,10%  Yearto Pollcy

DEDUCT TERMINATIONS . holders . . 1.20%34) 2.165,209 004.920
) \ o o b S ndel.
By Dosth Maturlty SUmendeT:  3apap ooo2assg  Numbor of
. - ST ean Policy-holdems 182,803 200,785 116.082
IN FORCE. DEC. 31,1806 280785 $820810048 . ..ine0 in
1 States 32,000 £34 800,000 force ‘premiums
in 1804 in the Unitad & 3, & K <
gg‘v? I{‘m\ucm:?ns declinod tn 18040 7038 18.184.383 pally e e £575.682.039 $820,810.648 §251,126.999
Cectificate of Superintendent, State of New York tnsurance Degartment. ALnaxy, January gth, 1893,

1. JAMES F. PIERCE. “upennten lent of Inwatance of the State of New Yoik, do hereby certify that the NEW YORK LIFE
INSUKANCE COMPANY, of the €ty of New York, i the SMate of New York, s oduly authonzed to tranact the business of Life lnsumnce

n this Htate.

I FURTHER CERTIFY that in accur lance with the provisons of Sxciion Eighty-four of the Insurance Law of the State of New
Veork, 1 have caased the padiy wblipatans of the il company, outdtanling on the 318 day of Decembier, 1850, to be valued as per the
Comtune! Expenience Table »f Mortaliny, at FOUR PER CENT. wterest, and 1 nad the net value thereof, on the sard 318t iy of December,

15,6, 1o e 8 ! 58, 1 ‘ 5. 938

I FURTHER CERTIFY tha, {rom its Annual Statement for Decs 3888, 1396, filed an thos depantment, the Neot Surplus to

Policy-Holders i« shown to le
$203.681.996
8$187.176.406

alter delucting thetefromibe NET REMERVE (135,113,938 as calculated Ly thes Department, and all other Laalalities 2,37 ,472.00).
IN WITNESS WHEREOF. 1 lave lereunts incritel my name, and cause:l my official seal to beafixalat the City of Allany
v ¥

the day and year St above wrtten.

ontke tuus of Admatted Assets

JAMES F. PYERCE, Supocrintendent of Insurance

AR pioale 18 vl by e undemiZnal fo1 geberal alel spevial agenelies Rl management of temtery., ftom cxpeniencad Life Insurance

vt AS We 1S T7 v tlete Waslar gy tee At tralndng and caperieise,

R. HOPE ATKINSON, Agency Directory, MONTREAL
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Assurance

U N l 0 Society.

Instituted in the Reign of @ueen Anne, A.P. 1714.

HEAD OFFICE, 81 CORNHILL, LONDON, E.C.
subscribed Capital, - -

- - $2,250,000
Total Invested Funds exceed - - (5,364,000
Capital Paid up - - - - - 900,000
Annual Income, - - - - - 4,198,090

CANADA BRANCH:
HEAD OFFICE, cor. 8t. James sud McGili 51s.,, MONTREAL

T. L. MORRISEY, <~ = MANAGER.
J. E. E. DICKSON, Sub Manager.

INSURANCE & FINANCE CHRONICLE. u

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.

ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Head Office, TORONTO.

JAMES BOOMER, R. P. TEMPLETON,
Manager. Assgistant Manager.

MOLSON & SEXTON, Resident Agonts, MONTREAL

Seottish Unlon i Naﬁonal

Insuranoe Company of Edinbargh, Scotland,

ESTABLISHED 1824,

Capital, - +« ~ - - - - 830,000,000
Total Assets, - - 40,508,807
Deposited with :Domunon Govermnent, - 125,000
Invested Assets in Canadas, - - - .415,488

M. BENNE T 9 Manager North A-lonmn Department.

J. H. BREWSTER, Asst. Manager.
HARTFORD, Coun.

WALTER KAVANAGH, -
17 St. Framoeis Xavier Street,

CALEDONIAN

Insurance Co. of Edinburgh

Funds $10.585,000.

Chalirman, - - -
General Manager, -
Canadian Manager,
Toronto Agents, - . -

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

~——ESTABLISHED IN 1863.—

Head Office, - - - WATERLOO, ONT

TOTAL ASSETS ' © $334,083.00

POLICIES ll rolct. 28,197
1stending Insurers of all classen of Inaurable property himve tho option «f
lnsuring at STUCK RATES or on the Mutual System,

CEORCE RANDALL, C. M. TAYLOR,
PYresldent, Sccretary.

JOMN KILLER, Inspector. JOMN SHUMN, Vice-Fresident

Resident Agant
MONTREAL.

Sir George Warrender
David Deuchar, F.1.A
Lansing Lewls

Muntz & Beatty

ESTABLISNED
A. D.1837

over E33,000,000
2G7 ST. JANMEN SNT., WONTREAL,

Assurauce Company of London, England.
ESTABLINHIED 1782,
Agency Established in Canada in 1804

PATERSON & SON,

~—— GENERAL AGENTN FO DOMINION. —
HEAD AGENCY OFFICE,

35 St. Franoois Xavier Streat, MONTREAL.

FIRE INS. *HARTFORD* COMPANY

ESTABLISHED - - - 179a.

HARTFORD. CONN.

CASH A.SSE'I‘S $10 00,697 55
Fire lusurance }xclusl\cly.

GEO. L. CHASE, Presldant
P. C. ROYCE, Su‘raulr\ TUOS TERNBULL. Asshstant Sevre tary,
CUHAN E. CHASE, \=ddetatit Seeretary,

JOHN W. MOLSON, Rcaltleut Managor, Montreal.

CONINECTICU®T

Fire Insurance Company
OF HARTFORD, CONN,
CASH CAPITAL, - - ONE MILLION DOLLARS.
CASH ASSETS, - - THREE M(LLION OOLLARS
J. 1D Browsr, Prosldent,

CuaxiLea R. Buxr, Socrotary, - W, CLARKEK, Anv.Soemwy
DOMINION' GOVERSMENT DEVOSIT, $100,000.00,
ROBENT HAMIPSON & SON, Ageuu, MONTREAL

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

ROBZIRT HAMPSON & SON, Agants,
MONTREAL, Que.

J. W. BARLEZY, General Agent,
NEW’ YORK.

r@rovide q{@aviqgg © ije

ssurance @%oeie(g

Eowaro W Scor tPresipenT,
TwueBrsrCowranr ror Pouiey Nowne re anp Acents.

Twtetunma Accwre sap Seav o .‘n.-ngn.-.nu. ave q lya-uurw Py
Sy Avwe Vo vmt Hioo st voswene Tas Lone ?o'e Ligmemeg Aqqurts

R. H. N ATSON, Concrat Managor for Canada,
37 Vonge Strect,. TORONTO,
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_i Confederation

HEAD OFFICE,

TORONTO Life Association |

HLRE are no conditions as to residence, travel or occupation, in the Unconditional

Accumulative  Policies issued by this  Association.  They Guarantee Extended
Insurance, Pad-up Polidies, and Cash Surrender Values.  Send  for pamphlet, cither in Eangiish or

French, giving full particulars .

HON, SIR W. I ITOWLAND, C.It, K.C.M.G,

PRESIDENTY 1
W. C. MACDONALD, J. K. MACDONALD
ACTUARY MANAGING OIRECTOR
PROVINCIAL AGENCY STAFF.

‘ Maritfine P'rutinecs and Non foundland ; Manitoba and British Columbia: Outarlo and Quebeo: i

F. W GuseN, Mansger ... . . .. . D. McDOXALD, Tuspoctor... .o «eae J. ToweR Bovp, Superintondent ... TORNNTO

I Halarax WiNNterra :

A ALLIReN, Seetetary L. .. . L. Mxn 11, J, JORNSTON, Mansger.. ... ..... MoXTREAL ’
| .

. E. Kzunr, Caslilor .. .en.n.e

]
t — =

O»FOR SOLE BENEFIT OF«‘-‘

(anadlan + Policy + Holders
< |
GOVERNMENT DEPOSIT, $125,000

OFFICF. MONTREAL. IN THE HANDS OF TRUSTEES, €32,500

—— —————e e e =3 —

F. STANCLIFFE, )
Managing Ihrector.

L MeDOUGA LD, Mannger

> QOCG 00T XK D KT

5:})———-———~ < - —s=

British Emp

L)

[ — i'g”gf' TIFE ASSURANCE COMPANY

Tnspector. '5’5&5 \_ OF LONDON, ENGLAND, /
A. W.SMITH, | 3:’5¢Q Assets over 4 Incomaver
Geooral Agent, o A
TORONTO. ! 3o $12,799.710. $1,9'71.400.
e ‘
~HDET A I. LIFE
ek ¢ Assurance Company.

Head Office. - - Hamilton, Canada.

Capital and Assets . . . . . $1,226.415.81
Premium Income. 1896 . . . . . 312,368 00

Dividends to Policyholders . . . . 42,786.00
DAVID DEXTER, S. M KENNEY, J. K. MCCUTCHEON,
Vanag.acDoret,or. Secretary. Supt. of Agencies

H RUSSELL POPHAM, Local Manager Province of Quebec.




