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I We deal in the following and
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*----- other Unlisted Securities
GENERAL

FIRE m un

with

<rlSee
aides 1er I!

» Co’y.

assurance corporation"bars 1
Nova Scotia Steel and Coal 5’s. 
Puebla Tramway Light and Power. 
Dominion Iron and Steel Sterling 

, Brandram- H enderson.
Canadian Light and Power. 
Stanfield’s.

Minster, IJS

INSON.
LIMITED

OF PERTH. SCOTLAND 
CAPITAL £1,000,000 '

Toronto Agents : BZBU8KI A McLKAN
CHARLES COCKSHUTT.

i
;-,

• I .D. R. WILKIE,
Vlee1 I T. H. HALL

Sterling Coal, with stock bonus. 
United Railways of Havani 4’s. 

Canada Iron Corporation.

H ,

I
"

National Breweries.___  1 I
Bids and offerings of unlisted eacuritlas

8 i;

ASSURANCE COMPANY OF CANADA
Personal Accident 
Health

Invited.Property Damage 
Liability *5IBoiler Insurance

I CHARLES COCKSHUTT, President

F. B- McCurdy & ropany

Johns. Nfid.

V. G. FALCONER C NOR1E-MILLER r.Cai*ADIan CASVtf-^ Members Montreal Slock E 
Montreal, Halifax, Sydney, C.Bo,•esl.

rmAND BORER INSURANCE COMPANY *—
■

1 i ■ ; 1

BUSINESS FOUNDED 1799

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS,. 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA­
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS : 

OTTAWA. 224 Wellington Street

Branches
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. ■The Canadian Bank of CommerceEsNMBANK OF 00

00 HEAD OFFICE—TORON TO

MONTREAL capital sie.we.eee
B. E. Walker, 8.V.S..LL.S-.

P*d
af A. Laird,

BRANCHES OF THE BANK IN CANADA
BRITISH COLUMBIA AND YUKON111

. in Mover Inu, fl.r.M.0.
WT>. LC.H.O., CT O., PBow. Bib o bo bob

m bdw4bz>
Mr tvi nzL?

»n6SDW*m> CLOÜBTOB, BAST .

E. B. NBald. »taraj. N SBwth Hlfl
Vi_______
Vtaterie a 
WIMb-

Mi: tPeeM MBB A. Baemganao ae PiBdctaa
Priace Bawart■ambr,

at
, a v. at NORTH-WEST PROVINCES

GrasS vtewH
C. Bwbbbt. By. WTrB.^ftaTSjlftAOaL Rtaav Stare*

Jwn*E«3|
i.

D. ft. tX»B«B. Meeee Jaw
Catear, B MI V IB CANADA. Herbert 

Midi Meat
Morse1 Al Swift CanotS555HTWee Ehera NA I NBartow. Victoria ViMacratB. Aha. Olds V

Klad enter Virdea-
Creek Vi■at Itarr »»et.I fB wDaaiMi Oat leek. Seek 

renew lafialH B Portae» Ik Prairie WVf ' £LethbriSre W
w

E* w». RaS Deer Wi
GUben Plates 
Oteteh

Melville
Y,KT&.

tlaaMa
LleSeeB

Asa. ONTARIO AND QUEBEC 
Efc LakeAft "IM

Oraogovtlte 
Ottawa OMr

533Pert P Parts
Ava. ran

< ”, I:!«•
usParry SeeaS

Part Anker 
Part Perry

TOak
Vi wMerritt“ BattP.»

im:
" Wine ii it

wWr

kommartnad

Qeeber 
Relay Rlvar 
Bt-CartortamI imHmbW-W.

ESeuttsâE
Pert Wi
Pen

- w A«e MARITIME PROVINCESfst£ Alts ViA

5£TSt. Jaketa Haw Owedi atIV.AW1 'atat
la Qatar m EG Wewr. Tinea. ■

Tark-B. T. IN THE UNITED STATESla TBS W. A. Baa. J. T. 
J. ■Attenta. Bi Y artatr Weak.EVc

IN GREAT BRITAIN 
LOUDON ; « LOMBARD STREET. E. Ca»

&/>em
|%Knïwa2à£rtt^l^Èe ft Iof

Parts Baliaaal BANK OF BRITISH 
NORTH AMERICA

V

* >J
*, Si CAPITAL PAID-UP- -

$3y500,000
RESERVE FUND-

THE MOLSOINS 
BANK $3350,000 Incorporated by Royal Charter.r

I By Aet at

MEAD OFFICE, YMONTREAL. The Court of Directors hereby give notice 
that a Dividend, free of Income Tax, of Thirty 

Shillings per share, and a Bonus of Ten Shillings 

per share, will be paid on the 1st April next- to 

the Proprietors of Shares registered in the Do- 

making seven per cent, per 

annum for the year ended 31st December, 1909.
The Dividend will be paid at the rate of 

Exchange current on the first day of April, 1910» 

to be fixed by ' the Managers.
No transfers can be made between the 19th . 

inst., inclusive, and the 31st March, inclusive, as 
the books must be closed during that period.

By order of the Court.

;' BOARD OP DIRECTORS :1 - e'm-- *
Usa. E Dwaawt ~ ' Chee. ft. Ootdoe,

A. D. Doumas OajM liai ira
W. L. CWftan, J. H C

Conran. |23T
Diamond City Samkn.

4

Ht Jam am
*1. Uaankat I

Cawvbsll and H. A Huan.laite,n
BRANCHES :

Went End
T lut tollrch. Sc J

Cet. de» Neige.
v.a.,. lame. Street 

i Market Branch 
Pifthaati
Jr-njuo*SRS

.ambloo Mille

ton
minion of Canada,Lethbridge Bay Street 

yueen Be W. 
Trento.
W.J..
Waterloo 
West Toronto 
Wdkamakurg 
Wood, lock 
Zurich

N. Henri 
M

Market and 
Hnrtm, Branch

Pierrevilte

. k

,Westminster A. 1
I

W'HBipef
PortKge Ave. Quebec

nkdkmm
laniard 
Icrha 
lornebu 
iorwich
>ttawn

'art Arthur
lidgekewa

Roberval
Aorrl
Sc Com ire
Ste. Plane station 
St Our.
Si. Thérèse do 
Bteievilk 
Victoria rillo 
Waterloo

Alnootoa 
Xmhrrethurg 

A rimer 
HrcehvilleM

-M ProoerviUe 
mod Rimer, du 
Loup Stakes 

Eaowltoe 
Lachine Locks

Clinton

Dutton
Footer 
Ferret
Assure ib non*.Aarraj* awn Uovoaion— London nndUvernoet—PerYa Hneh 

udeter k Liteour Bant, Umited. Anotraite rad In Beetand- 
,n|kAlin. Limited. Booth Afrira—The Standard Bank of kali

i-

«.the Poll, 
c Marysi

I ftnSoo Bonk o< A
' Africa. Limited.

Ponaiea Aoajrrn
A. G. WALLIS,

Secretary.Oemeer—Di
-Hone Kong

do#
■ten. Chins end J 
o Neewnsi de Cube." •

AGENTS 1
in all the pcino)

UNITED STATES.—Agents end CorrespondentsI

1L
iNo. 5 Graccchurch Street, London, E.C., 

1st March, 1910.
In oil parte og the Domtehm. end return, «romhtteCollections klreteeof eiebenge. 
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Imperial Bank of Canada. THE ^COMMERCIAL |BANK
•IS. M OIWi

Paid-up Capital.
Reserve Fund....

Ltd.«•?!
<CAPITAL AUTHORIZED, $10,000,1

CAPITAL PAID-UP------  5,C::,
RESERVE FUND --------- 5,C::,

IN BURGH..00
«.00

Pension Reserve Fund............ .S i
Als*. Boots, General Manager Jam. L. Aw

LONDON OFFICE : 62 Lombard

OIKICTOBli
Secretaryd. a. wiuui.....jj........................................

HON. ROBERT JAFFRAY....................... ..........
WM. RAMSAY ci Bowlaad . RLIAS^ ROGERS^ ^KERR^OSBORNE

HEAD OFFICE, - - TORONTO.
D.R.W,LK,B, Grama, Mgp,^

E.C.
Alexandis Robb and Gbobob S. Coottb, J0|$t Managers

Baaklaa g 
ratable at • ad el

beeeea le all 
i aR * 

aed all

e(
WWh he !«■ 
■le deal wtthM 

■ndeake
E. HAY. Aau. General Manager

CMetl The tor Ce Irate land P<

THE ROYAL BANK OF CANADA
Incorporated iM, f5:

Capkel. SS.eW.SW RoeorvoeW Undivided Fredhe. SS.9U.ew

Port Robt 
R idee way 
Sault Ste. Marie

Ottawa 
Palgraee 
Port Artboi
Port Colborne Welland

Fort William Marabritlo 
New Liabeard 
Niagara Falla

Bdwood
Galt
Gowgaada
Hamilton
Harrow

Caladoa Baal I
H. S. Holt. Baa.. Preaédent. E. L. P«ua ■HSir

. B.,To7?snce.B»q.

■Id Branch*

WileyInfcnoll
Keaon

■eg..TKLL
M:

S. L.Montreal
C. E. Neill A P. 1.

Amo

f Pu‘“-Ottawa. Bank St. TWonto, Dae 
Kern! worth Ottawa. MÏt* BloorSt.

Partage la Prairie
_ wt Saeketaheeven,
North Battleford 
Prince Albert

Wmasi Arthur F.lmwoodPi Gelt
B urtra Fall. &3LSaskatooa

Wilkiejaw Haaover
Prevli Cobalt

CorewaS
Beaf
C^gary

Lethbridge 
Red Deer

W,
QUi

Sfrî'— I
Montreal Wot.CbIbwRIb. Ornai At 

A*.M.
St.c. Michel '

New Michel Victeria

SAVINGS DEPARTMENT latenüt allowed oe deposit, at all Branches of the 
ten* date of Deposit_______________________

Pome
javquet R,rer Renton 

, Moncton St.John
Newcnatla_____ St. John.
"OVA BOOTIA

**•#i
, Grand Palls •*i

■MB* .■urTAMASHED
n*ui?rrf*UNION BANK OF CANADA

HEAD OFFICE, QUEBEC 
PaM Up Capital, *«02,670 Rest, $1,900,000

BOARD OF.DIRECTORS:
HON. JOHN SHARPLKS, - 
WILLIAM PRICE, Esq.. Quebec,

MtSït n e-J
O. H. BALFOUR,
H It. HH AW . •
P. W. ASHE. Supa

l. o. BILLRTT. Chief t»p*W I S. R. CODE,
P.w. S.Crtepo, S«pt. elWeetem
P.W. Smith. Waiters 1
P. YlbrntS

T. MeCelhj. Saprariaur^BHtteh

Etc’gs
St. Jobs'.

*
COLUMBIA L‘1"vtTc

Salmo :
Hilkrcat

OoarSsaay. Uatoa wr.Pœt Baaaagtra East End «-
Grand Forks Port Moody Gradvilie St.

Prince Rupert CUBA I

Vice-President.
Geo. H.

P. S.
Albernl.JThomaon^E »qit. Hale, K». 

Joke Oak. Ban.
• • Onaaral M

N V

Oe. aral
:

PORTO moo
gode BAHAMASa#j "

F CANADA
e.MO.000 
9.600,000
IS v
ton* Vice- President.

, Waubaushenr
l-.K.C., Toronto.

fc!£fffto,lra*_ . 

tthewaa Branch*. Winnipeg.
Camafucr Havana 
Cieefuegoe Haraen. Galiaoo St Mayeri 

UNITED BTA New York. <BV
:

Gao a. bos. Kinase*, 
a. St irate Ht-M
robalL^^B THE TRADERS BANKHSKStrï

Capital and Surplus
Total onr*hi!

BOARD OF OlRECTO
parrain.carroll-Clearwater C. D. Warren, Esq., President. Hon. Jæsas giM&ssL. Mi,

H. S. Strathy, Esq.. Tofbnto.,
Auditor to the Board : John h Will

HEAD OFFICE i TORONTO

_________ ! Stuart Strathy, Gen. Man. N. T. Hil
Btaûo .Bwtft J. A. M..Alley, Secretary, 

wuk* Whithorn, Woi-tey. BRANCHES • ONTARIO^
Guerrilla i filleonbarg 
Owen Brand I \ IVonto Branch»: 
Pettier : Tonga and Colborne
Port Hope | Jgonge A Richmond 
Porcupine $ . Aremie Koed
Prracwi

Toledo,

R. :r. Write,Ota, ,E
Ml on,*jÿ<wSitBdn»n!!hïtnS5^MH

■Winnipeg (Selkirk end Seller Stel-l
I Aequuh. Carlyle. Vrai».
Indira Band Jeneen Kindi ie ly. Laadte. Lang. 
pi^d^Owk.-ManrSelAJMm^U«yM^

Ana. *(Las* Are 
ie. — Adanar
OnU Lake Hi

•

EEL1 it Gen. Man. 
t, Inspector.

Heedorf.Ont
P

Watpous. Wew
.

HM.OkM^pSUSS’*

Wtoria1"" Uolumb|A—Prtnee Rupert. Vurainn. Teaonwrer (Mount)Pleasant),
_ teen* «
•Md States

Grand Valley 
Gaaipb
Hailey bury
Hamilton 
Hamilton Fait 
Hamilton Market 
Harriet*

! Spediae 
I Broad.rien .BandRidge

“iTwrad I

‘cTthmtrab

SLMar^ 
Sarnia
Saell Ste Mai$e 
Schomberg 
Stratford I 
Ston> Creeks 
Springfield 
Strstbroy i 
Sturgeon Fail» 
Sndbery 
Tavistock 
Tbsmesfo

SASKATCNEW
Saskatoon 
Forget

■ &mtrm la Owat Britain sad theat an i
6 aad Main Su.

I owe and Garrard 
I'nion Stock Yard*

-L jLakeSeld 
Learaiogtoo 
Lion « Head 
Lrnden
Massey
Matheron
Mount Pote*
Newcastle
North Bay
Norwich
Orillia
Ottawa

X

Woodstock

: '. PL Williatr.

Winona
W reset er
:: -IF m brun

Fergus 
Fort William

ALBERTA
Calgary Camrowe 
Castor Didwbury 
Fdmonton Fr»kine 
Gadiby Gleichen 
Holden Stettin

Agencies.

? ■ MANITOBAXZeals
«agis* BRITISH

COLUMBIA:QUEBEC
Montreal

-ondo».—The London City and____
Nrk Yoaa. —The Nariosai,.Parte lank. 
Chicago.—The Pint NatinSd BtA. 
BvrraLO. —The Marine National Bank.

I F| : :
' ’ r

ii.

Vancouver
Mullen i Bank.

4

THE STERLING BANK
Or CANADA

HEAD OFFICE - TORONTO
Capita) Authorized 
Capital Paid-up 
Reserve Fund - 
Total Assets

$3,000,000 
845,898 

207,372
6,078,886

„ — -G- T. Somers, President ; W. K. George, Vice-President ; 
H. Wilbertoree Aikens, B.A. M.D., M.R.C.S. (F.ng.) : Wra. Dineen ; 
R. Y. Eaton ; J. T. Gordon ; Sidney Jones ; Noel Marshall ; C W. 
Spencrr ; Job. H. Tndea.

F. W. BROUtiHALL, General Manager.
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BANK OF HAMILTONI a The Merchants' Bank AHEAD OFFICE. HAMILTONHS I» il Paid-tip Capital ...........................................
Rnrnr and C«divided ProM*............
Total -Vwet* ................. « î.......................... .

11 ........P OF CANADACapital Paid-u
•6 000,000

- Reserve Funds
•♦,602 167

I Eitmumid l* ISM
DIRECTORS:

HON. WILLIAM GIBSON, President.
J. TURNBULL. Vice-President and General Manager. 

C. A. B rg.
Col. the Hon. J. S. Hehdrle, C.V.O. C. C. Dalton, T

HEAD OFFICE, MONTREALi tS r.-
Ï- w. A. Wood.Geo. Rutherford.It. BOARD OF DIRECTORS:

tjffH. Montagu Allai, President JonathAn Hod 
T. Long,

C. M. Hays,

3I non. Esq,. Vice-President 
H. A. Allan. Csq.
F, Orr Lewis. Esq.

*
C. F. Smith. Esq. 
Alee. Barnet. Esq.

K. W. Blackwell, Esq.
BRANCHES:.
ONTARIO

Jams 
Listowel 
Lucknow
Midland
Milton 
Milverton 
Mitchell

•• Barton 8t. MfX'riWd 
** Peering Xenstadt 
** Kart Knd New Hamburg 
** North End Niarara Falls « 
M West Knd Niagara Falls.S T

MANITOBA

,:
Orangeville 
Owen SjTttnd 
Palmerston

C. F. Mebden, Gen. T. E Merrett. Supt of Branches and Chief Insp’r
ONTARIO

Ford wi eh
Ft. William
Georgetown
Oome
Grimsby
Hagersville
Hamilton

An raster 
Atwood “ Quaes k 

Spadtaa
" College A

OaaiaeNe
" Yong.à

Oeefi
" BathandéArthar 

West Toroata
Houthamptoa Winghaa 

eeawater Wrc

il!.B,aSt. Thomas 
Tara
Thameaville
Tilbury
Toronto

- Parl t St. 
Walkerton 
Watford 
West Lome 
Westport 
Wheatley 
Williamstown 
Windsor 
Yarker

Kingston Napa nee
Lancaster Oakville
Lansdowne Orillia 
Leamington Ottawa 
Little Current <>,,„ Sound 

town London parkdalc
- * . PerthOoreRay Lyndhurat ,t

Meaford Preston
Meadow rale, sub Renfrew 
Mildmay 
Mitchell 
Mail kith (sab)

E Paris 
Port Elgin 
Port Rowan 
.Princeton 
Ripley Selkirk 
Simroe

Acton
Alvmston
Athene
Belleville
Berlin
Bothwell
Brampton
Chatham
Chatsworth
Cheeky
Créa more
Delta -
Bganville
Elgin

Berlin
Blyth
Brantford
Burlington
Chesley
Delhi
Dundalk
Dundas
DninviBa

PI
FonAkilliam 
Galt 
Gan•• ue

Gk

(ira
Hai
Hanover
Hespgkr
Ingefholl
Kinogulme

Stratford 
St. Eugene 
St. George

Foxwarren Ua Riviere
Franklin /Manitou 
Gladstone /' Mather 

Miami 
Minnedosa 
Mordén

Pilot Mound 
Roland 
Snowdake 
Starbuck 
Stone waB 
Swan Lake

wardine
Winkler
Winnipeg

!
Brandon
Carberry 
Carman 
Dur res 
Elm CrashOfRo

Hamiota
Kenton
KiDstnsy

QUEBECit St. James St. Sherbrooke 
Ste. Agatha dea 

Monti

Beauharnots 
Lachine 
Quebec 

" St. Sauveur 
Riga ud 
Shawvilk

Montreal. Head
IBS St. Ca$ enne St. B. 
320 St. Catlgrine St. W. 

1330 St.
18WI St

If /SASKATCHEWAN
wrence B1 vrd

. Lai
Csfelmen
Carter ale 
Caron

Melfort Boolean
Keakateaa

St John, 
St. Jovite

Francis 
Grand Coulee Moose Jaw 
Heward 
Loreburn
Marquis

w an ce Blvrd. Abernethy 
Battlrford ■
Be Ik Ploins liundurn
Brovnlf.

Tut ford 
Tyran

Mortlarh 
Osage 
Rod vara

ALBERTA
Mannvilk
Medicine Hat Stettkr

. Okotoki Stroma (tub)
Old, Tofield
Castor Trochu
Lethbridge Wolf crash , Ed«onI

1 Days tnd Vcgrevilk 
Viking (Meig n) 
Wain wright
Wrtaduvm 
Red Dear

K atevan(Tnpacet P O.I 
Botha (sub) 
Brooks 
Calgary

Edn* «ton 
- 1 «nayoAr

KM 1 BRITISH COLUMBIA
Fernie Port Ha
Kamloops Salmon Am H. V 
Milner Vancouver

ALBERTA
Nanteu 
Parkland 
BUvely 
Taber

K. VBrant 
Carriage y
Corky
Srannr

CoasKiroxDixT» ix Omit Boitaix—National Provincial Bank d

Led* 8. VancouverCarataira 1 MANITOBA
Napinka 
Ncapawa 
Oak Lake

Gnsw W Portage
la Prairie StdCarberry 

Gladstone Morr
SASKATCHEWAN

MV V

BRITISH COLUMBIA
SMda§ "

Russell Wi CoBSzaroXDSxre in Cxirno States—New York—Hanover Natknal 
Bank and Foartk National Bank. Boston—International Trait Co. Bafala 
—Marine National Beak. Detroit—Old Detroit National Bank. Chicane- 
Continental "ational Bank and First National Bank. Philadelphia— 
Merchants National Bank. St. Lon in—Third National Bank. Kansas City 
—National Bank of Commerce. San Francisco—Crocker National Bank 
Pittsburg—Mellon National Bank. Minneapolis—Security National Beak.

Collections affected In all peris of Canada promptly sad cheaply.

KlabeyOxbow
Maple I reck Unity |
Mahril i Whitevrood

A. tire
Ai cola 
Carndulf

Nanaimo
■

Victoria
Vancouver 
New Westminster

Nee Vows Ar.ancv—«3 and S3 Wall Street 
Bananas in Gnear Bwitai*—The Royal Bank of Scotland 

Toaowi » Bbauch-A. B. PATTERSON. Manager

THE DOMINION BANK F< ■M.

THE QUEBEC 
BANK

Capital_________
Capital Paid ap ----Capital PS i up, - - - / ■

Reserve FI gd eed Undivided Profits, 
Total Dap sits by the public/ - 
Total ‘

$4.000,000 
5,300.000 

45.700.000 
58.9U0.000 .

K. B. Qaufa. II P, President ; Wilmot D. Matthews 
Vice Praaldeot; |A. W. Aostiu. W. R. Bbo:k, R J. Ceaisna’ 
Jambs CaasuTMaes, Jamb* J For. K.C., M.L A , A. M. Najrron, 
J. C. Eaton. CAabsncb A. Boomer. General Manager

Branches and Agi acies throughout Canada and the United States 
leeffena made and remitted for promptly.

Drwfkn bought and sold.
Here' Letters ef Credit

of the world.

ofS3B&JohaT.
TW. A.-- <1. <1.

Renfrew, One py1 - v *s5Krat Lnka. Qwa.
FA

i
Cel1 f

Natteeal Beak. Hanover National Beak. Philadelphia. Pa.. Girard 
*°eto*» National Shawm et Baak. Paris. Credit Lyaeaiea.r.me ratalC< I. available/ h all parts

RAWKIBC

LI BANQUE NATIONALEUnion Bank of Halifax
“ - * I Ithortzed,

Paid-up....

|x

■ Capital
Capital $1.600.000

$1.250.000
•••e11eeeeeeeeee Founded in 1860frBeet'

a RIBlOTOai
•2.000.000.00Ww. ROBIBTSO l_____

C C. 1 UCSADAS. 
A. X *nm

Capital
Reserve Fund end Undivided Prefits SI, I 03,696.62

Ww. ROCHE. V 
a O. Swim, 
w. M. P. W■

, Head Off ce . . Halifax, N. S. Our system of Travellers cheques has been 
inaugurated a year ago and has given complete satis­
faction to all our patrons, as to rapidity, security and 
economy. The public is invited to take .advantage 
of its facilities.

Our office in Paris (rue Boudreau, 7, Square 
de l'Opera) is found very convenient for the Cana­
dian tourists in Europe.

Transfers of funds, collections, payments, com­
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.

t •m - IVBÊæ.......... Sd OF

• /il î
BRANCHES

IN NOVA SCOTIA- unburst

GlaceBav. M*lifa^Halitai

K f&JfcChwtenmo-Sn K2SVK5. ™£-p°n - = T
IN OUKBTC-Moutroj

London
Bank ef

(Norik lldlTUWRivas
r„

FeSsr's.

Crapaud'
I

j C. A. Gray. Manager.
COMM IN PO RDVSTI

bounty and Wrstminstrr Bank Ltd.. England 
TaaaaSw ~ * "
Bank of New York.I- Whsn In London oall on the Monetary Times, MS Odtar 

Temple, Strand.
•rrhsnl'e Urtbrnl
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THE NATIONAL BANK OF 
SCOTLAND, LIMITED

PmM! Bmiun

ss=

- f !Incokporatf.I) 1885

THE BANK 
OF TORONTO

Hiad Offici, Tiraeto,
CAN. incorporated by Royal Charter and Act of

ta) Subscribed .......................
.

Capital - - S4,ooe,oee
P’N 4,750,00# SB up ...... • • eaaeeaaae

000,000
£100-000 • 4,800,000
. Î EDINBURGH

8mM B. Hear. Sown :

Uncalled .... 
Reserve FundDIRECTORS

WILLIAM H BEATTY 
W. G. GOODERHAM . 

Rebat Reford D. Con! ton 
William Stoat

.........President.
Vice-President.

Robert Meigheu 
Nicholas Basil

Head Office
;

Hon. C. S. Hyman 
John Macdonald A, E. Goodcrham ;«ae. Lombard to

Fnousdi.. Aài0iifit

.«sirsisjrfBi
■ ni ^

DUNCAN COULSON, JOSEPH HENDERSON,
Ant General Manager.Geaeral Manager. The Agency of C nlnnisl iSgtmsSaBRANCHES:

Sudbury 
Thornbury 
Wallaceburg 
Waterloo 
Welland 
Wyoming

Gananoque
Hastings
Havelock
Keene
Kingston
London

I aMontreal
(4 oftcei) 

Maisonneuve 
Ga.pe ,
St. Lambert

.»1 «

Eastern Townsttipjs Bank
QUARTERLY DIVIDEND NO. 1M.

Notice it hereby given that n Dividend1 at tit rate of eight per 
L per annum upon the Paid-up Capita)- Stock of this Bank for 

the current quarter, wi!l be payable at the Read jOflice and Breaches ! 
on and affer first day of April neat. - T i|j jt ■ i . '

The Transfer Book, will be closed from the ijtif- to [the 
March, both day. inclusive. ~ - f

By order of the Board, - § tij
J. MACKINNON)

Sherbrooke, nt March, «.to, ptMfd

Foreato,
(9 oftces). 

AUasdale 
Barrie 
Balia 
Bradford 
Brantford 
Brockville
B afford
Cardinal
Cobonrg
Colborne
Coldwater
ColUagwood
Copper Cliff
Crtemore
Dorchester
Elmvalc

(3 oftces)
Millbrook 
Newmarket 
Oakville 
Oil Springs 
Omemee _ 
Parry Sound 
Peterboro 

- PetroUa 
Port Hope 
Preston 
St. Catharines 

' Sarnia 
'Shelburne 
Stayner

Mi
-

New Westminster Benito 
Vancouver Cartwright 

Pilot Mound 
Portage la Prairie 
Rossburn 
Swan River 

\ Winnipeg

Saski

El stow
Genavon
Kennedy
Montmartre
York ton
Lagenburg
Wolseley

Mjn'ager.

4—-—? TAlberta

Calgary 
Lethbridge

*«*:—London. England—The London City and Midland Bank, Limited. 
New York—National Bank of Commerce. Chicago—First National Bank.

!
m ;i . rt *Galt

United Empire Bank of Canada, Toronto
ACCOUNTS ; ,

It ie the aim of this Bank to provide not only
....................................... for money, hut ft

1 may feftl tkftt anything 
for dm3 will ke

.the heat terms and remitted 1er en day at payment.

• safe and profitaklft depository 
place wkere it# depositors 

do ithe
eider ad e pleasure.

-*

f \;rTHE

STANDARD! BANK
Established ,873 OF CANADA JJ P^che.

Capital (authoriied by Act of Parliament) . . *t -r»-.<sae.ço
Capital Paid-up ................................... .... 00

Fund aad Undivided Profit......... .. ».4-o.<X»>to

DDLECTORH
W. F. Cowan. President. Fern Wvto. Vlrt-Prmdr*t. J*. F,.Allan 
W. K Johnston. W Francis, F. W.Cownn, R. Uihglm». T. H McMillan 

Hunts Office. TORONTO Oat.

THE FARMERS BANK of CANADA R

INCORPORATED by SPECIAL ACT of PARLIAMENT 

MEAD OFFICE 1 TORONTO. 
DIRECTORS 1

Col. James Munro. President.
W. G. Sinclair, f

;■
It.* Amwiai.t Oram 1 Menegtr

AU ERAACHIS.
I WT! ■

ego P. « HOLrikLD, Garni luwrr 1 ». 1

Allen Eat^n, Burdge Gonby, SAVINGS BANK DEPART Ml NT
F. Ford, A. Groves ■

-

BANK OF NOVA! SCOTIA---- ---------------j£la r

- HALIFAX,
erras s

jomn Y. PavEanr. Pr.nl.it Cnaa. AueMMlA
R. L Boedek. O. S. C»gr— 1 » J W.
Hectoe Mcln.SE, H. C McLeoo ? N. C

GENERAL MANAGERS OFFICE, ’TORONTO, ONT
.0-~‘•

W R Travers, Vice-President and General Manager

BRANCHES 1

r

Milton, . Stenlvills, 
Nerval,
Philtpsrille, Wil

Trent on,

Belleville. Dnabwood
Kmbro,
Fingul,

Zephyr.PeatKtik..■her N. S.HEAD OFFICE. 'Millbeak.

Sub-Branches 1
Jem trill*,

CORRESPONDENTS 1
leudoe County and Westminster Bank, Limited, London, England. The 
Mercantile National Bank. New York, Ü.S.A., The Corn Exchange 
Nations' Bank, Chicago, 111 Credit Lyonnais, Paris, France. Berliner, 
Hàodel-Ge.ellschaft, Berlin. Germany.

Vics.Pi .si feat
Nestle!on Station veer

H. A. Ricuaensou

I. Dart, 
r. NorthNew

~ÈÊlÊ3ksë££I~"V^•ter. ef OredR
a year. Bluer, Msectne, 

St. Job. , St.

■im mm
Regina, Saathe metropolitan bank i

______— Arnprior. Barrie, BeUaoet.
Harriets villa sub to Bebuoat) Burba, 
Brantford, tiaoultue London.
Ottawa. Peterborough. Port Arthur, 
Rainy Riva, St Catharines, St. 
Jacob ..Toronto, Blow St. W., Kirg 
St and Dundee St.. Queen and 
Church Sta., Welland, Woodstock, 

Grand River, Montreal, New 
CerMele sub. to

CAPITAL PAID UP 
RESERVE FUND AND! 

UNDIVIDED PROFITS J *

V'£°RK' Premdeot. I
T4. D. ROSS, Gen. Menaga. I

Hi Grace, 9L
Sl.3t7.MI.2S

Head Office
TORONTO. CANADA

Letters of Credit ieeued. avail­
able everywhere Draft, bought

Bay, Port Aa-
Mar.

•ridu-d*. firms and 
•abated.

Pi
+r-

Times, MS^Outer1 ted. When In London rail on Th# M 
Tempi#, Etrsnd. , : 1

s
ji

A

THE

BANK OF OTTAWA
EsUbNsbed 1874

CAPITAL Authorised - - $5.000,000
CAPITAL (Paid up - - 3,207 550 s
Rest and UudlvMod Profits - 3.753.449 .

Head Office - OTTAWA, Ont.
Ag»nU in every Banking Town ia Canada, ard corrupt ndrnte Ihrtug 

eat the world.
This Bank transacts every description of Banking Business.

GEO. BURN. Conor si

rnne 44.
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il 6/?e HOME BANK11 li
■

■■ OF CANADA 
TORONTO

SIX OFFICES IN TORONTO.

HEAD
OFFICE

* KING 
ST. WEST

i-(lit
Twenty-eight br inches in Ontario and the West.
Collections pfoi iptly marie and remitted. -

; * .

James Mason, General Manager.

H I
■

J

■i--

T5Hq

Bank of New Brunswick
- Notice îs hetàby ! given that a dividend of three and oae-quarter 

pet cent. (3X P<< c $L) being at the rate of thirteen per cent. (13 
per cent.) per amine on the capital *t-ck of this bank, has this day 
been declared fcr tl : quarter ending 31st March, and that the sa»c 
will be payable St he bank and its branches on the 1st day of 
April neat to the tl ireholders of record of sist March.

i

. LE By order of (he Boord,
R. B. KESSEN,’■I St John, N.B., 18th 'February, 191a General Manager.i.

.■- *

THE ST. STEPHEN’S BANK■ -

hfcorporaled iS#

FronkTodd. ProoU HH Hi !J. T. Whitlock. Laatuwt AUFNT^» Co.
m2w~1. SilSaNE. Baa'k “üo-treaL-Dra*. i

of Moo usa

New Vo*. Tfc* 
Montreal. Bank ofit

-$ ■ 1 oftkc

THI
-a TRUSTS and GUARANTEE 

COMPANY, Limited
:

Handy Reference:n X 43-45 King St. West, Toronto

Acts as Executor and Trustee Under 
Wills or in any Trust Capacity

JI r ?
In the f rst seven pages of The 

Monetary T mes is found a compact 
encyclopaed ia of information 
cerning the 
in Canada, 
seldom sh fted from their place. 
Memorize—to a reasonable extent— 
their position; and you will be able 
to find quickly any information
may need concerning these firms.

. j-
Pages 2, 3, 4, 5, 6 — Banks. 
Page 6-1-Trust Companies.
Page 7 -j—Loan and Mortgage 

Companies.

■j
I 1

Capital Subscribed ................... ........
Capital Paid-up and Surplus Over

' i| S1.SSS.SSS.S» 
Si,*se,eee.w 

JAMES J. WARREN, Managing Director.

*1 con-
very best financial firms 
The advertisements are

i >
;

,-L
I

.Mr youJ !

t
.

Hi '

- ' 1

t I Counties Orey and Bruce collectkms made on commission, lends rained I 
and sold, notices served. A general financial buaineae transacted Leading I 
loan companies, lawyers and wholesale merchants given as references. I 

" H. H. MILLER. Hanover. ------ —1

*

—
-

-hi ■ t

National Trust Company
Limited

18-22 King Street East, Toronto
CAPITAL 
RESERVE

This Company, with its experienced staff, is 
in a position to administer estates efficiently 
and ecçnomically. We solicit interviews and 
correspondence regarding Wills.

J. W. FLAVELLE,
President.

I

# •i.eee.m 
650,we

W. T, WHITE,
General Mgr.

i

THE ROYAL TRUST COMPANY
MB AD OFFICE. MONTREAL

S/.eee.eeeCapital Pally PaH 
Rtf rry Famé

BOARD OF DIRECTORS
Right Hon. Lnrd----------------

‘ Mount Royal. G.C.M.G™ Sia H. Mowtaou Alla* 
R. B. Aaavs 
A. Bauuoastb*

Sir Edward Clooetoo. Bart™ B. B. Gkkehshislos
C. M. Hay»
C. R- Hoaaaa 
H. V. Mmamm 
David Moaatca 
Sia W. C. Macoonald 
Ho*. R. Mac* a y 
A. Mactuds*
Jabbs Ross 
Sib T. O. Shauohwksbv, K.C-V.O. 
Si* Wn. C. Vas Ho»*». K.C.M O

VMk PrkMdkt

TORONTO BRANCH 
Bank of Montreal Bldg., 
Yonge and Queen Streets.

M. S. I™ RICMBt,

THE TORONTO GENERAL 
TRUSTS CORPORATION

The Pioneer Trust Company of Canada.

$1,000,000 00
500,000 00

CAPITAL 
RESERVE -

Acts as

TRUSTEE FOR BOND ISSUES 
AND TRANSFER AGENT

TORONTO WINNIPEGOTTAWA

I
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The Standard Loan Cjotinpanf
We offer tor ‘sale debentures bearing intefei* at FIVE per 

cent, per annum, payable half-yearly . These; debent 
an absolutely safe and profitable investment, as' the purchasers 
nave for security the entire assets ot the company.

Capital and Surplus Assets, $1p40.000. 
Total Assets, $2,500,000.90

President Vicb-Phbs- Âo Man. Director :
ALEXANDER SUTHERLAND W. S| B|HCK ;

y

Canada Permanent
Mortgage Corporation

QUARTERLY DIVIDEND
lires

■ faNotice is hereby given that a Dividend of Two Per 
Cent, for the current quarter, being at the rate of EIGHT 
PER CENT. PER ANNUM on the paid-up Capital Stock 
of this Corporation, has been declared, and that the same 
will be payable on and after FRIDAY. THE FIRST DA\£ 
OF APRIL .next, to Shareholders of record at the clos» 
of business on the Fifteenth day of March. 4tl

By order of the Board. KOVAL. O C.M.G. 
R. M. GREENE 
4- • WILLIAMS

treeil, i TORON

Directors!
* RIGHT HON. LORD StRATHCONA and MOUNT? 

J. A. HAMMERER 
HUGH S. BRENNAN

Head Office: Center Adelaide and Victoria $

DAVID KATZ 
JS M. ROBERTSrGEO. H. SMITH,

-Toronto, February 23rd, 191a Secretary.

B £3

The RELIANCE
M KINO STREET EAST - TOEONTO

J. BlacklocS W. N. Dot.LAE 
Manager J- J Secretary -

Permanent Capital, fully paid È; 774,000
• ; 3,000.000

Depeelta subject to cheque withdrawal. W j allow interest et 
3% pee cent,, compounded half yearly on.depo*its of eh# 
dollar and upwards.
Debentures issued in amounts of #100 and upward, for periods 
of from 6 to 10 years with interest at 4 per test per annum 
payable half-yearly. Monies can be depoeite&hT Mail.

------------ Hr--------- V

‘w

T i

4%
DEBENTURES I

li for
!ONE TO FIVE YEARS

Ho*. John Dbydbn 
President

Janet Gun* 
Vice-President

THE Assets

HURON ERIE
Loan and Saving's Co. /

INCORPORATED UM
Paid Up Capital .. 
Reserve ..
Assets, over — ..

$ 1,900.000 
1.785,000 

11500.000 * & LOAN CO.
„,o,oo
Assets, SS.4SO.S1S.S4

DIRECTORS: j,i, ■ ^ 1
Thomas Beattie, Vice-Pres SjjJr. K McCoebIce 

T. H. Sealuba* M. Masures.' j j
Money advanced bo improved farms and pi uiluiAlm «ttV. and taira 

properties, on favorable term». Mortgages purchased. Depbei
Debentures issued in Currency or Sterling. _____ '

C"

AGRICULTURAL SAVINGST. G. MEREDITH. K.C.. President i
HUME CRONYN

Manager LONDON H W. GIVINS
Asst. Mgr.

LONDON
fsM«ss Genital.

{
W. J. Reid. Pres.

The Hamilton Provident and 
Loan Society

CiiRilSikscrllil, $1,500,000. Capital Paid-Up, $1,100,000

ffineeeer.i

HH-

5% DEBENTURES 5%
For a limited time we will issue debentures earning

$635,641.61
$4.193,604.54TOTAL ASSETS

DERFNTIIRFÇ is*ned for on* or more years with
Wl.BI.ni UIU.0 interest at four per cent per annum, 
payable half-yearly The Debentures of this Society are a legal 
investment for Trust Funds. Correspondence invited.

•fflee, Meg Street, NAM&T0N, 0*T.
______J C. PERRIK. Treasurer

6% interest payable half-yearlyif
n*he Dominion Permanent Loan Company -

-U Sine Street West. Tomato , !
IN. J. R. STRATTON. President P. M. HOLLAND, ben Manager

A-TURNER. President

THE LONDON AND CANADIAN 
LOAN AND AGENCY CO., LTD.

t

The Ontario Loan and Debenture Co;
Capital S-ibecnbed. 12.000.000 Paid-up. Sl.200.au Heeerve Fund. IWfl.000 

issued for two to tve years with half yearly coupons. 
Principal and interest payable without charge at »ay 
branch of Molsons Bank. Legal Uvestment for 
Trust Funds. Ï .

Total Liabilities, Ji,5*5.115. Tot# Asefts. $4.640,5s*. 
Mortgage Loans on Improved Rmt^Rkjate. I

The Annual General Meeting of the Shareholders 
will be held at the Company’s offices, 51 Yonge Street, 
Toronto, on Wednesday, 16th February, 1910. Chair 
to be taken at noon.

’ By Order of the Directors.
, V. B. WADSWORTH.
Toronto, November 30th, 1909.

Debentures
4%..Manager. ■

Manager.
*THE TORONTO MORTGAGE COMPANY. 1 !

'

8 » iQUARTERLY DIVIDEND. . jry___1
f It pays municipalities to have their 
announcements in the paper which 
reaches the largest number of pos­
sible purchasers, not only in Canada

Notice is hereby given that a Dividend of one-and-three-quarters per 
being at the rate, of seven per cent per annum, upon the 

Pud-op Capital Stock of this Company, has been declared for the 
ferrent quarter ending 51st March instant, and that the same will 
Viable on and after Friday, 1st April, W0. The Transfer Books 

. he closed from 16th to 51st inst., both days inclusive.
By order of the Board, WALTER GILLESPIE,

F» March, 191a. Manager.

but all the financial centres of the 
world. That paper is - .

The Monetary Times

the dominion savings 
and investment society

„ Masonic Temple Building, London Canada

Interest at 4 per cent, payable half-yearly 
» on Debentures.

t»I 1
T- H 'PURDOM. K.C.. President 1NATHANIEL MILLS, Manager s

IÎ ; .
; I , .
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Î

IPort Arthur and Fort Willia 
Warehouse Sites, Ceitral Retail Sites, Water Lots

r«
• RUTTAljl, Box 195, Port Arthur, Out., Cue.

:—
\\

R. A

cfôa rrtS&rô. </<£

•%>ro»/(K

TORONTO CO. LTD.
MILLS AT CORNWALL. ONT)

PARER Hick «adWe
*

.WRITINGS. BONDS. LEDGERS 
book. LITHO ENVELOPE am. covers

i For Sale by all Wholesalers

w a »E»civ*t nuuur
«. r. A a. c.
Made ie Caaada

• (0*01 M CIA** 
ooaa a n*ivo, 
eoa»oe*u»«ELL ;1 '(

SAFES-SAVE-PROPERTY
I I

I that isf

A Taylor Safe WU11 *" 1 ‘

n ■ .»

J. & J. TAYLOR, TORONTO SAFE WORKS:

■

The Imperial Life
Assurance Co. of Canada

«

.' - 1:
îli AMUIIANOI IN FORCE, 020,807,0003Mfin Bits, - $5,303,236 

Fmm, • 4,055,540 
Iron, - 1,217,749 
M Sirplii, 627,519

Head Office
TORONTO

1

CinispiihMi
InflrtABSOLUTF SECURITY to PduCT wmoftiu

• il 1 > chi aiinaeaa
” bLaikie ”

ABC CODS

JTH EDITION VSED
<

H TOIIOMTO

ii

11 :

i !i iu
n

OLDEST ACCIDENT OrFlCE,
BERS TORONTO STOCK EXCHANGE RAILWAY PASSENGERS* 

ASSURANCE COMPANY

LONDON, ENGLAND
CAPITAL

$5,000,000 y
CLAIMS PAID Z

$30,000 000 y 4.

(0»
ox:

i I I

<<*

IMPERIAL guarantee 
® ACCIDENT INSURANCE *.

->yz/TCOMPANY OF CANADAI
~ FIREUTf

^ x guarantee.
* yXWORKMEN’S * 
^X LECTIVE IISÜIAWE.

EMPLOYERS LIABILITY.

I»».. 46 Kin* Street West, Toronto
Subscribed Cepitsl, Sl.m.eei.,1 Impei ial Protection. IS48.

OUR BONDS PROTECT YOU
Against defaulting employees, 
bond write us., If you need a

OUR ACCIDENT and SICKNESS POLICIES
Protect you against loss from disablement

Heed Ofcce 1er CaaadU: 
BAY STREET, Cer. RICHBON* 

TORONTO
wasted is priadpal lew* ai

! i

Wy W1LLANS, Gen. M$r. and Sec'y.
Aeely F. H. R

F.H.DEACON &CQ.
INVESTMENTS STOCK BROKERS

A
Members Toronto Stock 

ExchangeSPECIALTY
\

97 Bay St. Toronto
\

i
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Trade Review and Insurance Chronicle
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!

Vet. 44-No. 13. Toronto, Canada, March 26th, 1910. lit -r
i£ | Teni

Cftr iKonetarg Cimré prinuhal contents oh This issue
Editorial, ,____

Bond Market Changes ....
After Five Days
Why Business Men Fail ...

1 Page.
ijv>
1310

1311

OP CANADA ■

If.-.#... ...||. 4
Fire Insurance in British Cdlumbia |..l

F,nanee and Economic
Company Capitalization

Stock Exchange
Stock Exchange Holidays ...........

Bonde and Municipal credit «
- : ! % % .

Winnipeg’s Success ........___ ... .j l.
Bond Investor jl.. J.
Coming Bond Issues ........... ................J,|.. ,i...
School Districts Borrowing Money . Jjl. < 1.1.
Debentures Awarded ............ 4Ï£k..

Commerce and Traneportatton :
New Trade Record .............................. i||..[
Railroads and Steamships

vPUBLISHED XTZBT SATURDAY BY THE MONETABY TIMES 
PRINTING COMPANY OP CANADA. LTD.

W. Field.
t «

i • 4 • • 

1 - 1319*• j re.

W,V, Tli •330• ! rvll.........
•ha Tke

Teme •# tm L1 1320 
. 322

322 , 
3=2

1324

•ad Great Britala. U ai ted State, aad other
One Yaar1J1 taus LSI

AovsansiNo rates on application.

a sab oppiest T( •'T4M.ST . . . i■it
tEditorial

■

British Columbia Insurance Commissi 
“Passing the Doctor”
Some Recent Fires ...
Value of Sprinklers ..

1 mj Oetet Tea pie Straad. T. R. Cloarher. 
iwlal Reyrexatatfre. Telephoae t*7 CratraL
” *■*•* earn Wreet la PrMav l ■ ■

1hi« la
1342Tke jSpecial Articledel n t

'Tke February Bank Statement .. 
Classification of Investments

•e eM la m- 1312
1316

ll*.ABke
’

fTBOND MARKET CHANGES. is almost insatiable. This refers not only So the overseas

to,£
trend oT in vest me n t J, speculate British and United States interests, leaviL
Of the mooeySmarkettr^nLefiPanf,0n an, hardcnm6 Canadian investor who desired them. |f 
moti action ^ 8Ct0r deSCrvCS P'raps White this marked change may be to sUe extent
SSSe the /r* f .J?” f tem,f°rary or Permanent temporary, it is reasonable to suppose that we have en- 
$2 J Tï "="d “<*» a new or» in invest, £
•ImS n~J.l^°d"CS “do lmn.e ennnrally, ,hn result that part of this speculative tasi. Si-Uaiu », a /
titie, taXuTr^L, ™rk« '=«"• Oue na.urallyyU.fcr, wha,

seek a higher tS^ui^th^ V!^“7 ^ T”*” to wi" >* ll” "="!• °" municipal debentur4 They oiler a
thorities carrv this ? U P aced‘ Some au* smaller return and more security than do industrial bonds,
investor is cJn^îled i *° w ** 2 that the Yet’ takin« 3,1 facts int« consideration, le jemand for
with these new develoom^t 3 b'8 ^ *° k<*P Pace Canadian municipal debentures is not alf large as one 

, developments. would suppose it should be. The questiM allses -»s toment in v^of the nretnt3'4 whether the municipal bond is offering sl|ffic|ht attrac-

ditional incentive to TheT A* a.n ad* t,ons> admitting the fact that it affords m|*e Jafetv than
educating Z • ^ purchase of these securities is the does the industrial bond.
few year, comParativel-v the Past Four years ago Ontario county bonif wire selling
five to six per cent lnH ^ l TT of from 00 a -T'i Per cent, basis, Toronto city bo«k 3 the same
security. The riiff.. ’ 3 d 'S “*ua]ly barked bX ff0041 figure and town debentures at'about jfc. .All these
cipal or governmeüT’LüL and thal of a muni* classes are now yielding to the purchase! approximately
comparative degree of * 3b°Ut rcPresented b> thc 1 P" cent. more. Some think that they jfi lust! yield still

Larce ('anL: • j . . . more to become adapted td present < ondMoni some of
been abwbed in I ~ ^UStnj - b°nd ,ssucs havc recently which will probably remain as a marketl nfljmce. On 
over-subscribed I u’ 3nd m manycascs considerably this point opinions are divided. Others »#gu<S that this 
would have wïvXd |T" years a^° some hcsitanc> brand <>f speculation is a passing craze, «riti that in due
wkh even a nuideritJn, f ^ haVC me‘ hme ,nvestors wiH **k again municipal b^hds with
bond issues m- clj favorable reception. Canada’s greater zest than ever. One broker remainedIhat a_loss
possibilities in pvmT .•tr°nÿ by nationaI expansion in a bond investment of a highly sperufcfivcicharacter 
dation. With whJJSFt0' faCt ,S a ROod kxm" would soon swallow profits made in manV^the^s. Cana-
*bip, the appetite ?£/•’ resPons'bk and clean sponsor- dian municipals are hav ing better success £ England than '

• F the investor for our industrial bonds I at home. This is reasonable, as security overseas is

1 I'

none for the
-

\

11

me 44.

T

««i^y

Y

(S

• 5

PIIIIM

i

&y
•e

FIKLIÏÏ
UARAiTEE.
lEITS ML-
NSURARCC.
JABILÏTT.

IICHMOBB

• oi
Mi

I I

• **■ '. 
.¥*

PO 00

W
 W 

- 
C W

*



!
'\ THE MONETARY TIMES Vdlume 44.I %

IS10A z
WHY BUSINESS MEN FAIL.perhaps regarded : as a more important factor than in >

America. It *ould he unwise to make any definite state- 
• ments regarding these changes. The next twelve months .

should afford incidents and indications on which to base contain some lessons for the American of to-day. After 
indisputable -conclusions as to whether the investor s many years experience it is found that eight leading

are subjective and attributable to those who fail 
They are incompetence, irrespective of other causes; » 

' experience, without other incompetence ; lack of capital; 
AFTER FIVE DAYS. juhSfcise granting of credits ; speculation, outside rejphr

___  business ; neglect of business, due to doubtful habits;
United States editors apparently are in a position j personal extravagance; and fraudulent disposition «I 

little less difficult than that of President Taft. They ! property. Three other causes exert their influence from 
remind one <* the brave bovs astride the damp log, and circumstances existing ^without the individuals them- 
trying to belfcvc rain was not falling. Several writers selves. These are specific conditions, such as disaster, 
have fourxkthis make-believe trying. With a "what's- etc. ; failure o others, of apparently solv-ent debtors ; «i 
the-u.se'' resignation thev decided that it was actually ' competition. Last year 81 per cent, of the failure, m the 
raining. F.jtbrial umbrellas then became fashionable. ! United States were attributed to the faults of tho* 
In other words, to place the responsibility for a tariff war [ failing as against 77 5 P*r «"*■ ,hc Prev,ous 
upon Càitadi is reasonably impossible. With a rigid The three causes classed as beyond the individual's 
minimum w<*Se in practice than the schedules of the control accounted for 19 per cent, as compared with 22.5

. in 1908. The lack of capital is the most notable 
cause of failure, the proportion last

II if* Pi-
dThe American failure statistics published by Bradsbeets;.-4
T'
ir

appetite has changed temporarily or permanently. causes nr
: d
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£■- one authority, the maximum becomes per
merelv a megns provoking reprisals. ^‘Theoretically, sin; t
it is good us get a little of our ow n medicine. Un- year being 34.5 per cent. These figures are low compared 
fortunately, tfre people who mav be compelled to take the with those of 1907, when financial stringency was preva- 
medicine are not those chiefly responsible for the tariff lent. During the past two years the money markets haw 
which is causing all the trouble." Another thinks there been easy, and this fact has apparently accounted for the 
should- be nor ground between Canada and the United decrease. Incompetence was responsible for 24.2 per 
States for trade jealousv or for defence against each cent, of the failures and fraud for 10.8 per cent The 

Making trade relations difficult' and unfriendly most astonishing feature of that cause is the compara** 
and reaching; out for trade with distant continents bv permanence of its percentages during the past four years, 
taxing our domestic industry and trade to make it pro- *n which the highest \ ariation is only 1.5 per cent, bto 
Stable to Ihoile who engage in it is about the blindest and ; perience accounts for 4.9 per cent., neglect 3 per caat, 
narrowest policy with W'hieh a great nation could be unwise credits 1.9 per cent., speculation eight-teodB^

one per cent., and extravagance nine-tenths of one per 
cent. Competition was more injurious than in either of 
the three preceding years. J

^Three-fourths of the failures in Canada in 1909 woe 
due to the faults of those failing, while four-fifths of the
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other. SI
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1 bafflicted. ”i
irThe meeting of Mr. Fielding, Canada's Finance 

Minister, |artd j President Taft at Albany last week has 
cleared the way to a better outlook for commercial peace. !
Mr. Fielding»already firm in opinion, has been in a pecu- .... ...
liarly happy position in conducting the negotiations. The liabilities belonged to.the same division. As ngUWêWji 
independent and partv press, the various interests in num*Jer of failures, the proportion is not maten y 
parliament, ijrade and ommerde-indeed, the whole com- ferent from »9o8; but respecting the liabilities, it is W 
munitv—ha^ Supported the principle that Canada must ** noteà that the proportion was 79.9 per cent., in 19* 
state its terfrs, the United States receiving them in the against 86.8 per cent, in 1908. Incompetence and Uc* 
best possible wav. It is bbvious that with the imposition of CaP',al represent a smaller portion of the total number 
of the maximum duties, trade would immediately become <* ,hc. fa,lures embraced in our data for 1909 than fell to 
diverted to I0rteat Britain, Germany and other countries, *bem in 1908, while Fraud, Neglect and Competition ^ ^ 
proving a serious matter for American commerce. Once ,arKer ,n ,ht>ir effects- Latk of CaP«tal remains the leafr 
the-tide- conlmenced to. turn strongly it would require source of trouble, with Specific Conditions second »d 
much dammjhg to change the flow. ' Incompetence third. The first mentioned cause produced

-,, , 42 per cent, of the failures and 43.3 per cent, of the in-
The UpRed States national position is, as one writer bilities ; the second accounted for 22.4 per cent, of the 

Put< '*• pe^ttliarly delicate and distasteful, because the failures and 18.4 per cent, df the liabilities, while to the 
tariff art sljifts the burden of negotiation to the Presi- third goes 15.7 pier cent, of the number and 17.5 per t*®1,

- jis asking concessions from Canada with <>f the liabilities. Fraud, the fourth most detruwuti 
nothing to eonoede in return, armed with no argument cause, originated 7.8 per cent, of the failures and 5.9 P» 
but the maximum club." That isMargely the trouble. The cent. 0f the liabilities in 190Q.
President is| requested to knock off the top bricks of the 
tariff walff'Oibd Congress has failed to give him the proper 
tools with whicBi to do so. A London critic of the crisis 
asserts that,Americans do not deceive themselves about 
the spirited jndependen.e of the Canadians. "They know
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In the case of Canada, lack of capital was the fir* 
cause of failure and incompetence the third. Compeutioe 
also was a more potent influence than in preceding year*- 
In the next few yçars, with the large sums of uW

m ... . coming into the country, the cry of capital starty60
that their northern neighbors are not disposed to adopt wi„ grow ^ faint. fo some extent the small trtfc»
or abandon £nv I me of acton under the threats or the have suffered more than the others. Frequently they ha* 
aggressive Insures of the. I n.ted States government.” po^ssed the necessary basis for a successful busine# 

TIk- hope is that an adequate solution may he found, without the necessary capital, and often without sufficient 
It would mil he presumptuous to suggest that the United business acumen. Many individuals correctly see L.
‘ ,a,es l<'K''kitive machinery is practically useless to cope Dominion a money-making proposition. Sometimes.they 
with the present critical situation. The tariff act evidently begin with insufficient money, finding it difficult to obta* 
has instiffiviint elasticity to stretch to an emergency such their capital requirements, owing to the fact that.the 
as is now I'Pnfronting the two countries. The incident whole country is borrowing for development in various 
should instructive to a powerful group of manu- ways. The numerous opportunities for the individual®
factures w h|> have been able in the past to tickle the ear Canada perhaps has led to incompetent men leaving tb** 
of the l nittyl States Senate. After fixe days we shall particular rut to seek a small fortune in new and U*" 
probably know how much diplomacy and common sense familiar spheres. The making of a business nation brings 
has triumphed over the seemingly impossible. out the qualities of men. And it grinds down the inc«n'

«

P
b4: - cII 1

.

< p

I 1 : *I ? ; Pi
I ‘:*1 IJQ

b

I at
n
k

t<
M a

F*
i I I

>

0.

3.

5

t-

sr

m
—

3K
5m

z
35

m
r

*s
a|

m
h

m
h

m
h

i



t 'Il

;;j
THE MONETARY TIMESMarch 26, iqio- 13Ï1i

~r
peteflt. These theories seem to be reflected in the Cana- the proposed freight increases are unjustifiable. I'his is 
diao failure statistics. a new stand for a steamship corporatiîn*--

Competition was an important Canadian factor last # * * * * ,

sole hope of weathering the business seas. *b*nture ,<is“cs- and thc «nunrc.pai.ty rejeef all |
Fraud and neglect accounted for a slight proportion ” . f *P^la circumstances exist, it is a riyinpus policy 

of the failures which, in view of the large amount of in- ? T ,nteJnd,ngLt<> acc|pt th^n. It
creased business transacted and the number of new com- r®ach. of fall*i' and. *[ lt. become-$ genertal will
panics incorporated, were comparatively small. There are 3 , . .. attention of financial circles. "Çie qlfcc-----
sufficient strong men in the Canadian commercial and "stnctmg competition m this way must be tulUmajjrly to 
financial world, with enough assisting influences, to Iteep .aVe SUPP «es in the hands of a limited nt#ifcir^ 
Canadian finance and business clean. The credit of who’ by agreement, may make thei«§ o*n:
Canada is being well maintained in business spheres. At thc same t'mc the d(xf„ ,s °Pen to corr«#>t

v as was once the case in Montreal. '1

tenders.

•t of t

pro-
rices.

FIRE INSURANCE INJRITISH COLUMBIA. Hro,«s„r c.reb..1.,„i, , German, m |b, a

:

non appointed by the British Columbia Government. The seemed to be actually to invent the apparat! , 
outstanding phase of thé investigation ,s some curious That he did. Such a worthy example opens in, 
evKlence. For instance, one witness thought that the possibilities. Th* Grand Trunk could paylivfclends on 
Government should frame whatever regulations it chose its ordinary stock in order to vindicate njnors that it 
«.long as it did not prevent the public from placing in- would do or had ^ *>. The Canadian pJific’Railway 
sumnœwherever ,t liked. Th.s is a further version of might purchase the Allan steamship lini while Mr 
the assertion that the government can do what it pleases Forget COuld gird on his armor and obtain control of the 
io loog M someone is allowed to slip thtough the mtri- Nova Scotia Steel Company. The best d|iil of pre­
cedes of the law. A witness stated that all his insurance industrial mergers would be their cXsiLnitioa.

Cerebotani’s axiom is that to- disprove a rufiori do what 
the rumor says.

!

ibçd.

was placed with Lloyds, but admitted that he had lost 
business by not patronizing local agencies. A commercial 
man, having given outside companies his insurance, said
he had had some difficulties with some of them as a result \ curious change has occurred in the
J k T*"* VancoVvcr fire- Indced* the accounts car- market. Since 1905, butter shipments hlvei declined 

ned by four companies have not yet been paid. Lloyds’ rapid|v. In the past fOUr years a decrease: o,*trcr<d in 
insurance agency received recognition regarding their exports of 534,000 packages, or 1,369 pet cent. The 
fire policies, it being forgotten that Lloyds' guarantee reason given is that prices in the home market have 
refer, particularly to its marine and not to its fire policies, been too high for the British and continua! markets.

curious objection was made to the jfrovincial gov- Canadian eggs spurn the foreign voke entity. ' Whole- 
ernment s proposal contained in its draft insurance bill, salc provisioH merchants predict that if the present farm- 

•. m<*“l/ies instituted mto the cause of all fires. A ;ng conditions continue, Canada will become| as great an 
*imess thought th.s investigation was an unwise inno- import(.r Qf eggs as it has hitherto been an export 
'at»n unless there was presumption of fraud. The cost medium. Last season a well-known Montreal provision 
o. government, he added, would be greatly increased. house imported eggs from Russia for the ifirst time in
.lTfWl.^SS 1 attCnt,0n unfortunate«y was not drawn to this market's history. To bring eggs into a* agricultural 
ne tact that last year fire waste in Canada accounted for ^untry from a distance of several thousand offriks is 
""'"K of *20,000,000 worth of capital and the sac- the lwcntieth century rendition of the coals-îo-NéwcaslIe 
nhce « more than 200 lives. If the cause of a fire is st

lamed, it is a help to future prevention. The inves- * * * *
.'V!'™ of *" cXcry Province is one of the needs The heavy demands for capital for speculative pur-

r n 1 ollowing pages will be found a-(ull government requirements, Canadian ? and foreign
uu ° l evidence, which will be read with interest. Joans in the London market, constituted a fairtv good 

* IVJ , frOV,nC,al Sovernment will not give signa! that last week the Bank of England's |isc<mnt rate
_____ j j..P°^.U ar but somewhat empty demand that its WfH1|d he advanced. Many anticipated the fcharige from
pr«po»d bill shall be shelved. Some modifications may 3 ,Q 4 ^ The British budget has b*n mt.de the
aSSrZ* M,t fnst cxcnts ^axc Prov°d ^ British ^apegoat of ttie situation, and to somefcxU$it it i\ 
provision’ "" ,,ld*- necd sornc *orm government rcsp0nsible for the rise. Unusual borrowings haiÿe been

made owing to the condition of the TreaSu&r. While m 
ways politics have disturbed the mdpev ,market, 

Great Britain’s credit does not seem to h|ve Suffered 
____ . j considerably, nor has Britain decreased fits «OnfaMr

headline—tlw t U 0 t0, rcat *)am ,s a ^ h ago strength. On February 7th, 14th and 23rd! the- British v
on g . u t, of course. Government invited tenders for ,£3,000,900! ^3^00,000

—. * * * * and ^4,000.000 treasury bills. Applkatiohs were Received
__j1" hours of brilliant sunshine, champagne respectively for ,£'5,870,000, ^"6,749,000, qpd ,£4,565,-

an<* Europe’s June weather in March, we may 000. The Bank of England had met heavy «lernffiids for ,
y as*< that continent to take a few climatic gold and apparently its reserve could only lie protected

r°m f anada. • by a higher discount rate. In October the Bank-entered
* * * * 1 the open market as a bidder, with the idez| of inducing

(o . " l°hn River Steamship Company has refused the «-apply of loanable funds. It raised its rite ff|»m 3 to
rf>moan- ,n,° an.^ arrangeinent with other navigation | 4 and tlien to 5 per cent. Within two weekf foreign had

operating in New Brunswick, believing that been checked and gold attracted for its re^ervei|.

1
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FEBRUARY BANK. STATEMENT
Call Loans Declined — Domestic Credit Was Extended and Loaning Abroad

x Sharply Curtailed

J

andDeposits

Inc. order. 
Month’s

Feb., ’10.Jan., ’10, Increase 
Year's 
+ 22.6
+ «44 
♦ 1I7 
+ 20.» 
+ yxo? 
+ 18.6 

+ ml

Feb.,* ’09. 
$*92,968,536 

441,300,540 
5<>7,340,74>S 
35,055,2«>
47.$5$,140

101,443,902
67,348,359

$236,697,987 
507,307,733 
602,454,539 
42,403,784 
61.855,519

120,374,68 r 
74,686.443 + «7

$238,423.78$ 
508,207,84*4 
500,9*4,344 
37,865,549 
63,945,530 

127,934,880 
73,378.676

0.7Deposits on Crt: . 1. 
I>eposits after fiotjce 
Current loans 
Current loans t$sewhére 
Call loans in 
Call loans elsewhere 
Circulation

— o. 1 
4- 1.9
4- 11.9

1Canada

n.td.i 3-3
SO

.

several significant inferences from - the 
The outstanding features are

November ,t..
? December ...

1910—January
February ....

Current domestic loans exhibit a gain in the year of 1I7 
per 'cent. They showed an increase every month, with the 
exception cf last January, when they declined 2 million dol­
lars, while last month they increased 8 million dollars, bring­
ing credit up to its highest point in thirteen months. De­
spite this fact, some had anticipated a larger growth in this 
item during February. Call loans have experienced almos- 
a satisfactory gain, changing from 47 millions last-year to 
61. millions in February. 1910, with very few declines, 

il Years
The following two tables show the record in loans and 

deposits for a scries of years :

57,875,677
63,5^4,226
63,945,539
61,855,519

One may maw 
February Banks statement, 
deposits, with< aw»l> and credit curtailment. This would 
indicate nf>t on |r business expansion but investment buying. 
Had only legif mate trade, commercial and manufacturing 
lines been extc ided. the loan account of our twenty-eight 
chartered bank! would probably have 1,Hiked different during 
1a-t month. F s*i$ly the investment phase has influenced 
marked extensi n credit and. in turn, teal estate activity mas- 
part Iv account for ,the check which bankers have evidently 
placed upon tl > situation. This refers more particularly to 
Canada. Abr ad the changes are drastic. Withdrawals 
from foreign a enejes of Canadian banks amounted, during 
February, to n arly 10 million dollars,, while call loans out 
of Canada exh bit a decline of 7 million dollars or $.9 per 
cent. The on r exception abroad is current loans, which 
gained 5 millid is, or 11.9 during the month.

590,291,944 
592.741,812 
50»,<>*4,344 
602,454.539

I

) ? !

Feb. ’07. 
$562.678,044 

- 34,615,133
55,342.912 
$5,948,496

Feb. ’08. 
$541,*52,019 - 

31,351,57$ ’ 
41,817,541 
47.0982299

Feb. ’09. 
$507,349,748 

35,055,266 
40,349,303 

101,443,902

Feb. ’io. 
$602,454,539 

42,403,784 
61,855,519 

120,374,681

Leans
Current n Canada 
Current elsewhere 
Call in ’an»da ... 
Call els where

aWithdrawal of
The Canai ian situation shows a total withdrawal of de­

posits amount ig to approximately 3 million dollars. The 
percentage dec feasts in deposits on demand and after notice 
being 0.7 and si respectively.

Credit ext< hsioji at home is seen in current loans, which 
show a gain 1 f 12 million dollars, or 1.9 per cent, 
seems about 1 imrnebsurate with the iieriod of commença* 
activity now b ng enjoyed. Despite the-e changes, the Feb 
ruary stateme 1 shows large increases in every ' important 
item, when cd ipaned with the figures of the previous year. 
These gams ri ige from 30 per cent, in the case of Canadian 
call loans to

Deposits—
February On Demand

149,621.785 
168,482,383 
140.995,192 
192,968,536 

1910 .................. 236,697,987

Forty-two Fer Cent. Coin
, Credit has been extended considerably, both at home 

and abroad. Current loans in Canada in four years hare «- 
panded by 40 millions and call loans by 6 millions. Loan - 
out of the country have grown in the case of current by * 
millions, while call loans have more than doubled. Deposits 
have perhaps made the best record, the total in Canada har­
ing changed from 523 to 744 millions, a gain of 221 millions 
or 42 per cent.

TotalAfter Nette#
373.693,731
406,307,052
396,710,99$
441,390,540
507,307,733

533,315,$«6 
$74,78943$ 
$37,7<*,i*7
634,3594*76
744,005,6»

1906 ...
1907 ...
1908
1909 • - •

This

y

pëE cent, in circulation.
Oepeelte Mew# Calmed During Yeer

The follm jng table, shows the course of deposits for the 
past thirteen months :

I On demand 
192:968. $36 
200,843.984 
207,039,031 

216,916,294 
226.480.4M 
2/2,555,749 
228.397,679 
239967.052 
250.1X18.487
264.285,803
261.268,387
238.423,78$
236,697,987

After notice. 
441390,540 
445,626,884
450,450,722

453,599,117
445.178476
4fi6.337.8»6
472.591.818
474.iO3.7ci0
480.837.fHif.
403.253,823
499.082,024
508,207.804
507.307.733

February |
March 11

f

April- ... 41 
May 
lune

- 'lull . . ,j| 
Xugu-t . &
Sept cm be g 
October ,L
Xovemberll.
Decf-mberf! ■ j 
1910— Janfury 1 
February

ZWICKER A COMPANY TO REMAIN.
î ------ X

Some weeks ago, details of an amalgamation of Nora 
Scotia fish companies were given in these columns. It was 
-tated that Messrs. Zwicker & Company, of Lunenburg, 
would enter the combine. The whole article was based upon 

from what has hitherto invariably proved to be 
a reliable course, but an error was made in stating that 
Messrs. Zwicker were interested in, this merger. This f*0 
w as briefly'corrected in our issue of March 12th. The firm 
in question was established in 1789, since when it has been 
continuously in business. The business will be continuée 
under the same name and style indefinitely. Although tiot 
connected with the merger, Messrs. Zwicker & Company bare 
every reason to believe that their prosperity and substantial 
financial position w ill continue and be maintained. The error 
wa- annoying and we are glad to correct it.

!

.

information

r;tDeposits ei 
month '.nee SiigusL
cord being higher |a< month than at 
exception of Lnuaty. during the thirteen months under 

These f

deipand were Inker in February than in any 
Deposits after notice have a better re­

am period, with the
re-

tier deposits are generally regarded as the 
p eople s savings and if this .> actually so, the 
gratifying.

view.
-tatrment is

CurrentCourse of Leans
The figures below illustrate that the banks have gradu 

p. i ex'ended jpredit is. their clients^dunng the past vrar. 
i'W -Fvtmuary j 
March 
April . *
Max 1
Jurte «
July . 6
August
\ugust . »,
Septembt^ . .
October .||...

Mr. Justice Osier, who recently announced hi‘ resign»- 
from the Court of Appeals, has been appointed President 

of the Toronto General Trusts Corporation, succeeding *r- 
John Hoskin, K.C.. who resigned in February.

On Tuesday at Toronto Magistrate Kingsford coflimiW* 
Athol George Robertson, Joseph W. Gurofsky and Milu» 
Morth de Lhorbe on a joint charge of conspiracy arising <*** 
of the promoting of The Canadian Eatables, Limited.
W. C. Harriman stated that his name had been printedlee 
the prospectus as vice-president and director without hisf*/ 
mission. Some interesting evidence was given as to aBepM 
false statements in the

tmn
507.349.748 
520,109.036 
524,168,988 
528,313,141 
535.212.26q 
530.21.041 

543.154.663 
543.154.663 
560,206,621
579.837956

47555,140 
48,911,736
50.213.950
49.771.929
52,617,696
54.603,054
56.680.172
56.680.172 
56,124,620 
56.996.065
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f=Mf *
olhcial publications, as well as trade jmirnafc-. ui& be kept 
tor purposes of general reference, and visiting Canadians are 
invited to make use of the facilities offered It *ill be a 
Canadian publicity bureau in the widest sense of tbe word, 
and w ill assist in establishing business conjecliosfc and in 
maru°tinK commercial intercourse between Csnada ènd Gcr-

Canadian Exhibition in Berlin. ' Î 41 .
A permanent exhibition, on a small scale, Inf (hefcjpnnc.pal 

V anadian products, with a display of photog&plls Ad other 
view^s. form§ Part of the plan. Unmistakable eVkNhice* are 
forthcoming that Germany will make a bold ibid tor a large 
share of Canada s import trade and it will probably tie willing 
to make sacrifices in order to-finally compensée forest busi­
ness during the period when the surtax was dpcratiie abd to 
obtain a strong foothold in this market, wiji the future in 
v.ew. Both the l nited States and Great Britain have good 
reason to look to their commercial laurels if the Canadian 
market. Germany not only gathers data, it; knowj how to 
distribute information with good effect. | | 1»

T , 1 :
TORONTO’S BUSINESS , PARLIAMENT

NEW TRADE RECORD

Far Cieeda—Eleven Months’ Figures Show Twenty Per 
Cent. Increase- German Enterprise a Lesson to 

America and Britain.I
1

The total trade of Canada for February was $46,291,201, 
an increase of $8,202,374 over February of last year. I __ 
the eleven months of the fiscal year the total trade has been 
$610,$77,981, an incrase of $104,113,307 or over 20 per cent, 
as compared with the corresponding eleven months of the 
last fiscal year, and constituting -a new record for Canadian 
trade. The imports for the month totalled $30,341,462, an 
increase of $7,152,794. For the eleven months the imports 
totalled 332,391,669, an metease of $68,131,239. The exports 
of dbmestic products for February, totalled $15,337,043 an 
increase of a little over $1,000,000. The exports of domestic 
products for the eleven months totalled $257,012,262, an in­
crease of $32,805,650. Of this latter increase about 
$17,000.000 was in agricultural exports, about $7,500,000 was 
in exports of the forest and about $4,000,000 in exports of 
manufactures. Exports of foreign products for the eleven 
months totalled $21,174.050, an increase of a little over 
$3/100,000. The total customs revenue for the eleven month* 
wâs $53.781.333, an increase of $11,3*9,085.
Granting of Credit.

American manufacturers have already survived one scare 
with respect to the Canadian trade, a British contemporary 
points out. “ It was feared when Canada granted a pre­
ferential tariff to Great Britain that British trade with the 
Dom.mon would increase very rapidly and the Canadian 
demand for American merchandise show a corresponding 
shrinkage.” For various reasons this expectation has not 
been fulfilled. Canadians have continued to turn to America 
to supply their needs and have purchased an increased 

.amount of American merchandise since thé preferential tariff 
was put in force. It would appear that this is mainly due 
to the reluctance of British manufacturers to allow to their 
Canadian customers the 
prepared to grant elsewhere.

No Time.

For

Will Double Their: Membership to Handle the City’s 
Present and Future Problems.

The Toronto Board of Trade have two immediate objects 
in view—the governrrfent of the Queen City’f waterfront b\ 
a capable harbor commission and the increas# of thé. board's 
membership to the number of 2.59p. #efere|ce ha» already 
been made m these columns to the unanimousiopmid» of four 
hundred Toronto business men,r voiced at a special 
that the harbor board is an imperative necessity. .The 
bition to increase the membership of the Qué-niCily's busi­
ness parliament will be supported bv all thojje who have at
heart the interests of the progressif municipality. }

'

The Board of Trade have drafted a s< hyme, Blown in 
the accompanying illustration, for the devejAimi né of Ash- 
bridge Bay, a property* which in almost any other city of 
similar size and importance on this continent xjîouljd ljjàve been 
turned into a commercial asset instead of remaining practi­
cally a waste land. Montreal has pursued a police of harbor 
development which has attracted attention thfoughuit -North 
America. The harborjrommissioners there ape fullyentitled 
to the six million dollars loan which has juit bee pi granted 
by the Dominion government for still furthef im^rtftemrnts 
of the waterfront. The result of these event» is tA paving 
of a channel for the diversion of trade from parts'which have 
shown less enterprise. Toronto can well aford tiÿ;disc u*s 
without delay a harbor improvement plan an| tlje «{stabjish 
ment of a commission for the government of |ts waber front.

I , ¥

eeling.
am

amount of credit that they aresame

Germany intends that the Canadian import market, a 
commercial morsel, shall not be obtained by any of its rivals 
without considerable struggle. No sooner was the announce­
ment cabled to Berlin that the surtax had been removed, than 

r- ** Blanche 0f mail .including catalogues, price lists and 
«mples, slid ;nto vessels steering Canadaward. As a typical 
instance of enterprise, a number of those interested in Ger- 
m*ranadlan business relations have established in Berlin 

*. House." The purpose of this, says a circular
issued therefrom, is to provide a central information bureau 
oncerning all things Canadian; to distribute literature— 

* ÏSr .w,1lbe translated here into German if desired-re- 
*nng to the various provinces, cities' and towns of Canada ; 
*^akr j°wn tbc agricultural, industrial and other con- 

an~ ,0 ca*l attenion to the business opportunities 
a”° ‘be enterprises established or in contempla- 

wb, to furnish moreover a medium for trade inquiries be- 
r , • *"* two countries. Statistical and other information 

the Cerman market for Canadian products will be 
prepared from time to time and sent out. Many of the Canadian

Zl

Must Have Larger Membership.
The campaign inaugurated for a. larger n#-mberitiip will, 

it successful, aS it should be, prove of considerable assistance 
in undertaking important reforms and developments; with a 
view to making Toronto one of the finest citie|, t om»j r< Sally 
and artistically, on this continent. Every busirtt-ss mzÉ should 
recognize the value of membership of such jin yti board 
of trade. It helps the city and the country and the individual.

ï'f

?
..............

A-
A PLAN SUGGESTED BY 

THE TORONTO BOARD OFTRAOE 
tor the development or

ashbridce bay
Plowing prvn&ons hr the 
entry or a// Ran/waus 
under C/tu Control
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BRITISH COLUMBIA INSURANCE COMMISSION

Sits in Victoria and Vancouver—Too Much Commission 
and Too Little Inspection-Rates Compared.

At this point, Mr. Bodwell created a small sensation by 
stating that two companies of these names were now doing 
bus.ness in Prince Rupert. ...

In illustrating the working of the indemnity exchanges, 
witness pointed out that in some cases this was good reliable 
insurance. He gave one instance where he had d.scovered 
that the late Mr. Timothy Eaton, of Toronto, once stood in 
danger of being imprisoned for violating the Canadian law 
because his name was placed on a Canadian policy as an 
underwriter.

At the opening of the sitting at Vancouver, B.C., on the 
14th, Messrs. L. G. McPhillips, K.C., and D. G- MacdoneU, 
counsel representing interests who place insurance with out­
side companies, stated that they were satisfied with things as 
they were and since it was the insurance companies who were 
asking for a change, they were the plaintiff and should state 
their case. Mr. E, V Bodwell, K.C., representing the Board 
of Underwriters, replied that the dea seemed to prevail that 
this hearing was a fight instead of a simple icceiving of 
evidence by a Commission, and there was no case to state. 
An adjournment was made for a day, so that counsel could 
look over the evidence which had been taken in Victoria last 
week.
Could Net Colloet Taxes.

Mr. Bodwell stated that they had decided to withdraw 
section 46 of the proposed Insurance Act, which proposed to 
penalize anyone doing business with outside companies, and 
in its stead to ask the government to impose on the person 
insuring with outside companies a tax of an indefinite 
amount, but equal to that paid by the licensed companies ; 
the reason for this being that the government could not 
collect the taxes from compan.es not licensed in the Province 

(of British Columbia.
Mr. Bodwell submitted the following schedule of the 

requests of the insurance companies :— 3—
1. All the “clauses of the Act relating to the license, 

deposit by the companies, the administrat.on of securities, 
annual statement, cancellation of license and other sections 
/elat.ng to details, be retained.

2. That the clause relating to the inspection of .nsurance
companies be retained. . ■ .. ;

3. That the Act should also provide for an official investi­
gation of fire losses by an officer to be appointed by the gov­
ernment.
In Unlicensed Companies.

4. That insurers in British Columbia be permitted to 
insure freely in unlicensed companies.

5. That all unlicensed companies be prohibited from ap­
pointing representatives in British Columbia, and soliciting 
directly or indirectly for business in the province.

6. That insurers gives returns tS the government as to 
the amount of insurance .carried by them in unlicensed com- 
panies, and that such insurers shall be liable for a percentage

be fixed by the government on the premium of all suck

!
1
I
1:

(Feom Our Own Correspondent. )
Vancouver, March 20.

Mr. Christopher Spencer, who has been on the witness 
stand previously; was recalled and briefly stated that in their 
Vancouver store-they* were forced by the board of fire under­
writers to spent! $4,000 on fire equipment without gaming 
the reduction of la cent, in their rates.

The witness;of the day was Mr. J. Y. Ormsby,, member 
of the insurant* and brokerage firm of Messrs. Burnett, 
Ormsby & Clap$, of Toronto, Montreal, and Winnipeg. He 
was called bv Mr. Shallcross. Mr. Orsmby gave evidence 
as to his practicjj in fixing rates, and sa.d his firm often made 
rates at its own'discretion subject to inspection, not being 
bound by the schedule. His firm had cut loose from the 
board because it did not bel.eve in the board’s methods, and 
it was for this reason that his firm did not join what is called 
the All-Canadia» Federation, 'formed to watch legislation at 
Ottawa. Asked by Mr. Shallcross. Mr. Ormsby gave ex­
amples of big risks that were placed entirely in the hands of 
his firm. His farm did considerable business with board com­
panies, and hi* own companies were licensed, but he sub­
mitted there «de certain other risks that could not be cov­
ered without go ng outside. Asked about eixsting rates, Mr. 
Ormsby said t jat the'practice of doing business through 
agents was car |ed to the point of an abuse. Mr. Ormsby 
placed the causlte for the endless trouble met with now in fire 
insurance as tqt> much commission and too little inspection. 
He had himsellhtned to have the commission rate to agents 
cut to to per c<*t. in order that about half the agents of the 
country might be cut out, and that the business m.ght go to 
agents who wogjd attend to it intelligently and seriously.
Could Not F

To Mr. Shallcross, Mr. Ormsby gave illustration of the 
rating, mentioning several instances where 

the board rating ot deficiencies differed materially from 
his rating. Hb jwso jçave features of the imposition of penal­
ties on mill coéltruction.

As to mill fating, witness said he was fairly conversant 
with schedules throughout the countrf, and yet he could not 
figure out how 
Moreover, he 
had gone to ei 
out making thdhr equipment one bit better.

Asked whether or not he thought that Victoria possessed 
a big hazard latjt year- .he said that he certainly did, but that 
he considered 4 flat increase of 30 per cent, excessive.

Referring U> boards, witness said that he was a strong 
! believer in boards and did not. think that insurance business 

could be carried on without a board. He did not th.nk that 
any board shduld be allowed to fix an arbitrary rate. It 
might fix an advisory rate. Speaking of the abuses in the 
Ontario Act. witness «aid that the clause requiring a man to 
take out a permit to place insurance outside had driven prac­
tically all the Canadian lake marine insurance into the United 
States. W
Difference of Sixty Fer Cent?

i

i

I
1
I

I
1
I
I
I
1

i
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I

method of ex
1
1
I
1
i

■ <e rates of British Columbia were arrived at. 
i found many instances where mill owners 
nse at the suggestion of underwriters with-

I

1

1tax to 
insurance.

7. That there should be no provision for the appointment
of licensed brokers. ’ .

8. That nyimcipal taxation on insurance companies be 
abolished.

Section 46 of the proposed Bill was then read by Mf. 
Bodwri! as follows :—Except as in hereinafter mentioned, « 
•■hall be deemed an offence against 'the Act tot any person, 
firm or corporation io insure or cause to be insured W 
property whatever, real or personal, interim receipt or **' 
suring document, as situate in any part of the ProY>nc*; 
against fire loss in any company not licensed or registered 
under the provisions of this Act.”

„ . A provision was added to this which stated that an ex-
* “ Very wegL” said Mr Ormsby, “ if you challenge me , eption might be made in favor of the person who could not

, I will just take, you up. I will take the schedule in each pro- obtain sat.sfactoy insurance in the province. Such a person 
vince and figu|| the thing out.” might, on secur.ng a permit from the minister in charge.

There was: some discussion as to the interpretation of insure with an unlicensed company. , ,.
of certain dairies of the piopnsed bill of the'"underwriters Mr. Bodwell remarked that the proviso would probably

. between Mf Bqdwell and the chairman. prove unworkable, for whilcit was unlikely that satisfactory
On the question of th.- appointment of a good,fire marshal insurance could not be obtaimN in the province, the objection 

in British Coluhibia, witness was of the opinion that nothing might be made that satisfactory rate^ could not be obtain*®- 
better could bemone.

In the ma$hr of arbiter-^, of rates, witness, could not see 
that it would j*ot )$; practicable to have any. Even if the 
government did fix a certain rate in a certain instance lower 
than the rate tljfc- companies asked, the government could 
forree the companies to accept it.
Caused a Small

Witness wjfc of the opinion that if the government would 
highfy efficiency among men'doing insurance work 

it would do nnjfe good fqjj the general public than anything
else.

1

i

As to the difference in rates, he said that it would be 
possible to build identically the same factory and carry on the 
same process {a each in five different provinces and find a 
difference of frOyn 30 per cent, to 60 per cent, in board rating.

Mr. Bodwitjll questioned the statement and said Mr. 
Ormsby could (V’1 prove it

1
I
1
1

I
P

I

•t
I

1
Sprinkler Plant Installed.

Mr. A. W. Ross, secretary of the Mainland Board of Rj® 
Underwriters, stated the Board inspected all the princ.pw 
risks in cities on the mainland, for the purpose of gettm^» 
rating. There was an arrangement with the Board of V n®*^ 
writers of San Francisco that its sprinkling engineer could 0* 
used. He decided what property should have sprinkH*» 
equipment. There were also surveyors who inspected 
and sent in reports. Before insurance was written, a 'urV** 
was made, and the rate was struck according to the report. 
Witness sa.d the Board wa. only too glad at any time to sug­
gest improvements that would diminish the risk ot titT * 
-mailer risk was preferred to charging a higher rate. E- K 
Palmer, in his evidence at Victoria, had stated that no 
spection had been made of the Victoria Lumber and MM* 
factoring Company at Chemainus. but in June 19O wlt®*** 
in his official capacity had inspected the plant and ma<*e jj 
report. This inspection was made in the ordinary ourse «

1
i

i
not

I
Sensation. <

I
Irequire a

I
To Mr Stj|illcro«s, witness said that Lloyds should not 

be required to put up a deposit in British Columbia because 
Lloyds was a group of units and each writer would have to 
be asked to dqpos.t. He would not consider it suspicious if 
brokers formed!a company to

<

t

a leader in Lloyds. 
Witness mentioned the name of two companies this agent 

had u-ed in th«t5 East.
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to secure at home, but at the same time losQs tt t benefits of 
the British Columbia laws. That is to say| no <j|jly is the 
unlicensed company unable to enjoy the benefits oT'our laws 
for collecting its premiums, but the insurer gbifeÉ outside 
loses the benefit of our laws as to means oflcoll^c^Bg losses 
and as to provisions in regard to terms of policies. M

6. This being, so, not being his fault, but that ojf-ithe local 
combine, it does not lie in their mouths to insist on his feeing 
taxed under the plea of equality, equity andTair

7. The proper solution is not to tax th« pn

coty and not because of apy particular a plication. He had 
.«i«t improvements for protection w lch would make the 

favorable. Mr. Wheeler, the sprinkling engineerrite more
from San Francisco, had recommended that a sprinkling 
plant be installed, and that hadr been done. The insurance 
companies went to great pains ii securing information as to 
insurance, and outside companies operating in British Co­
lumbia made use of that information, which had been secured 
at great expense. ;

It was ascertained by the chairman that the main objec­
tion to the Bill was the proposal to tax persons insuring out­
side. On this point, cross-examination of Mr. Ross was 
proceeded with by Mr. McPhillips, who tried hard to get a 
definite statement from the witness as to the effect of the 
proposed tax, or its purpose. Witness said it, was a special 
tajr but would not go so far as to say that if would compel 
the placing of insurance with local companies. He stated 
the Board simply held that, outside companies ought to be 
given no undue advantage over companies licensed and oper­
ating in British Columbife.

Mr. Bod well pointed out that every man engaged in the 
insurance business had to pay a tax on his personal income, 
and if bis company did $100,000 worth of business they would 
have to pay on that also. The intention of the Assessment 
Act, he held, was to place a tax of 1 per cent, on all insurance 
canned on in British Columbia. He asked the witness whether 
a company, having insured a certain amount and then re­
insuring for their protection, deprived the province of any 
revenue?

- payer
for going outside, but to make it possible fdfe him *6 stay at 
home. » /

Mr. Farris contended there were twqf phases of the 
question of a 1 per cent. tax. First, the dijfcrenCjK,between <
the local tax of 1 * per cent, on gross income of Insurance 
companies as compared with the fact that out side <6bm panics 
were exempt, was more than balanced by tee advantage the 
local companies received in operating in t|is province. It 
was a mistake to suppose that a tax of i pep'cent. fife outside 
insurers-would compel them to stay at hornet They were, in 
fact, quite willing to insure locally if they could sccjii 
able rates. . «

Mr.' A. Houston, secretary-treasurer qf the ‘Wholesale 
hardware firm of Messrs. McLennan, McFtÿly & Company, 
stated that after his firm had put in a spnfjkler system the 
local companies had reduced the rate but njit in a sufficient 
.degree to compare with that of outside companies. They 
carried between $200,000 and $300,000 insurance, T*cv found 
that others in business were insuring with opt side companies 
at the low rates, and to protect themselves tlfey had to do the 
same.
Depend on Honour of Company.

Witness said they went outside to get she loârct rates.
He admitted that-in the mutual companies they w re practi­
cally in the insurance companies thcmsclvdfe, but they had 
statistics for fifteen years to how how thés? companies had 
been conducted and they were satisfied. T|ey da .-business •

inspectors about 
i> bortfvw money

e favor-

Quoted Some Rates.
The reply was that the Board did not know anything about 

re-insurance, and witness added that if the outside company 
paid the tax on the business done in the province, the pro­
vince coukl not lose anything. '

R. H. Alexander, manager of the Hastings Mill of the 
British Columbia Timber and Trading Company, stated that 
the company had formerly insured locally, but for the past 
three or four years had gone outside. In 1902 they were 
paying an average rate of $3.87. Mr. Gilbert, who had 
come to Vancouver about that time, made an inspection and 
the rate went up to $6.40. If the company installed a 
sprinkler, which it had since done, the rate of the local com­
panies would come down to 3.224, but in the United States 
the company insured in stock companies for 2.39. 
insure in Lloyds at 2.03. Owing to the difference, the local 
companies would insure the property and- re-.nsure in Lloyds, 
leaving a good margin. "" *

Mr. Bodwell argued that if an insurer insured with the 
local Board company he paid the -i per cent, premium tax, 
but if he insured with an outside company he1 would pay- 
nothing. He asked if that was fair to the province ?

Witness stated that his company paid. a tax on its own 
business, and he did not see why it should have to pay on 
insurance also. The local insurance companies were now 
nyutg to compel them to insure in tfeeir companies only.
Went Fair All-Round Rnte.

“The chairman pointed out that 1 jper cent, on Mr. Alex­
anders premium of $2,000 would be only $20, and he asked 
if that would really be any protection ?

Mr. Bodwell said they were not aiming at protection, 
but simply to get a fair rate all round.

The opinion

directly with Mr. Waters, who sent around j 
three times a year. They had never tried $ 
with their policies as a collateral security afed d.dlnot know 
how they would fee received. If a fire took-place; they h.id 
their policy given by the New York compands.' |; »

“ In other words,” Mr. Bodwell remarked, “ yfeit have to 
depend on the honour of the company to pa| a risk;- that you , 
cannot collect by law. Sp to save 1$ cents oif your|ftsuranfce, 
you take your business out of Vancouver, frhere jÿou make 
your money, and place it with people, who| if thfy wished, 
need not pay you-in case of loss ? ” 1 •

Witness said that the statistics showed tljjht all os ses had 
been paid during the past fifteen years. |

W. H. Barker, general manager of the I§rit jsh| Columbia 
Packers' Association, said tl|»y carried fronjj ofie'million to 
two million dollars insurance on their busgtess fitch yefer.
He stated that their-risks were small on account ]of 5the damp 
ness of* the canneries and the abundance fef Waifer. Thjey 
had paid in premiums since 1902 $200,000, pn<f taeir losses 
had not been $j^o, so their business was mfjch isrtfeght after - 
by the insurance^companies. They had-beeitj getiijfeg rebates 
on quite a large scale on their insurance leitif

Underwriters met and decide# to <Sat out fellI ! F ■ T

It could

, when
the- Board of 
commissions.
At to Oregon Companies.was expressed jby the chairman that the 

asnrance men should specify some tats on this outside insur- 
and Mr. Bodwell replied that they did not wish to sug- 

.anything as to the government’s revenues, but they did 
«unk that the tax should be imposed so that all companies 
■ould be placed on aq even footing.
* J,. chairman asked if the proposed tax would affect 

anaeian companies operating in British Columbia with a 
provincial license?
. Mr. Bodwell said they could operate but they would have 

j the tax, unless they had a Dominion license.
■I”f chairman asked if a tax on the insurer’s premium 

tM ” "r* j j ^•lir to local companies which were paying the 
-r ? 1 °'t* not seem to him that a tax of 1 per cent, on the
Premium could do any -great harm.

n r " <lc® Farris, who appeared with Mr. D. Q. 
mitt.a'lk ^^alf °I the lumbermin and others, sun- 
insurer— *°**,,« ing statement from the point of view of the

r t*l'nK‘ being equal, it is to the advantage of tfee 
2 !|,'Ur< a registered company,

becans* ? nr,t insure outside to save the 1 per cent., but 
‘ ‘tnnani* *" ls 1 *'ven out by the ex^ssivc rates of the local 
Per cent Bot an excess of 1 per cent., but of from 35 to too
0ee ,eThCent Te*
k»Wi,;'tKr'i 's n°t brought about by hardship imposed
commissio °n nr' *°cal companies. It is due to the large 
•ht comki ns paif' ro the management of the companies, to 
fifr, nation they enjoy, and to improper classification of

%
Replying to Mr. Bodwell. witness stated thfe* the lijst 

rebate they .had got from the Board of Undertfe rijerg was 17K 
per cent. J I j s$, 1

Replying to the chairman, witness said thaï he knew 
insurance men were being driven out of GfifcgdnSpcfore the
$50,000 deposit law was repealed. To Mr. Bodwpl^ be statjed 
that he was not aware that any company ihl Oic^on hadto 
have a deposit of $200,000 >n some State of tfee pmon. ; 

Mr. F. L. Leighton, general manager o| thjeiiWncou\jer
‘ loyds was 

bters. At 
prefer ito

!

W
Engineering Works, said the rate they got ff<>
1.54, as against 2.406 from the Board of Und 
the pame time conditions being equal, theyjw 

, insure with local companies.
Mr E. H. Heaps, head of the lumber mafeuffeçïfering fi<m 

of Messrs. E. H. Heaps & Company, review*! tM|ife*urartce 
.question, stating that the main .effort of the imparties

to increase rates and eliminate competition, -.life recitjed 
the exitcricnce of the City Council and wfnt;M to state 
reasons why insurers had been driven to dial $||h outside 
companies when he was interrupted by Mil Bodwell, who 
objected that Mr. Heaps was making statements .fejithout pro­
ducing facts. 1 j "ill i f f'

.

was

'How Company Cut Board Rataa.
to the chairman, Mr. Heaps said thfef a govern­

ment m-pector might be all right so. far as |bc«f ficompanies 
were concerned, but the big companies in Etjgla^f cotild not 
he examined. I -it!IP

He declared that his main objection to tl je fejrfeposed Bjjll 
was that it was against public interest and jvai‘” drawn fep 
by an illegal and oppressive combine,” and st|$$ested tfeat 

insurance.company be allowed to start bui in$|i in British 
^Columbia with less than $250,000 subscribes) emit

iMif

'
if;Replying
h

j- »
in.au °n

a case of the insurer being driven out- 
'•f the local company.

nr. .1 f 50 <*r'vcn °ut and compelled to effect his 
new Here, he secures the rates he should he able

no
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per cent .of it paid-up To prevent the fo: 
man companies, It he capital should be divided 
than too shareholders.

He produced: a statement to show that the Columbia In­
surance Company, during its first seven months’ business in 
Vancouver, had itaken $610,000, worth of risks, the amount 
paid in premiums was $15,009 and the losses were $632.

M'. Bodwelli in dross-examination, asked how could this 
company have paid all its losses, if they had occurred, when 
the capital was qhly $250,000?

Asked on wfiat basis Mr. Heaps' company cut the Board 
rates 15 per cem., witness said that they spread their risks, 

so that it was 1 «possible for them to lose more t)ian $50,000 
so that they wo^|d only insure about $2,000 in any one block, 
in any one year *

orient, and does not affect the determination of the “locus.”
It is otherwise with the San Paulo Railway, which it aa 
English company, of English registration, under London 
management, owning and working a railway in Brasil. The 
“locus” here is double but the dominant “locus” is Brazil­
ian, since property, and operations are in Brazil. Very dif­
ferent is the case with the bonds of the Armavir-Touapsé 
Railway, where the “locus” is wholly Russian, since botb 
the railway and the management are within the dominions 
rtf the Tsar, and the bondholders are merely creditors.
Mining fa a Risky Business

• By “species” I mean the sort, or class, to which the se­
curity belongs, as determined (a) in the case of a public 
security, by the Status of the issuing authority, and (b) is 
the case of a private enterprise, by the nature of the business 
which it carries on. or is intended to initiate. That is to say. 
the “species" of Consols is a national Government security, 
and as we have already determined the “locus” to be Bri­
tish. we have, in the intrinsic factors, ample material to jus­
tify us in placing Consols in Class 1, without any scrutiny 
of the extrinsic elements. Oanadian Pacific shares belong 
to the “species” railways, and the “locus” is a British colour 
Btk it does not follow of necessity that a British colonial 
ruiljkjjy is a good investment, and we shall therefore have to 
inspepb-the. extrinsic factors in this case before we can de­
termine the security tp its class. Once again, a Venezuelan 
mining company will have an unquiet Republic for its “lo­
cus." and mining (a risky business) for its “species.” It 
cannot, obviously, rank above Class 5, and, in fact (as we 
shall see), would not attain so high-a distinction as that.

The investigator who sets out to determine and consider 
the “locus” will see. upon careful reflection, that political 
and social conditions of all the nations or Powers (for the 
terms are not synonymous) of the world will fall into four 
well-defined orders 
Principles of "L

( 1 ) Those nations (or those co'mponent parts of nations) 
where a racial instinct of order and the existence of a strong 
central and constitutional authority place any prolonged and 
serious political and social upheaval outside the range of any 
but the most remote possibility. Such are Great Britain 
(including the great self-governing colonies) and Egypt, the 
United States and Japan, the great European Powers (ex­
cept Russia), and the more stable of the jmaller European 
nations, such as Holland, Belgium, Norway, and Switzer­
land (but not Turkey, Portugal or Greece) Spain stands on 
the border line between settlement and unrest, and the next 
ten years will be required to decide her place in this classi­
fication. With the exception of the British self-governing 
colonies, the United States, and Japan, no extra-European 
naticn or Power- falls into this order. _But if Mexico demon­
strates her rapacity to maintain order and progress when the 
strong guiding Hnd of Porfirio Diaz is at last removed she 
will make good her title to enter the first rank, and the next 
to attain it (provided they keep their present claims untar­
nished and make further constitutional advance) will be the 
Republics of Argentina. Chili, and Brazil.
As to Unassailable Administrative Power

(2) Those nations which possess a strong central ad­
ministrative power, but have not reached the stage of an 
unassailablv-established constitutional government. In such 
instances there is not necessarily such a general recognition 

Into one od Other of these classes we could place every of the necessity of the maintenance of public order as prevails 
security quoted lip the “Official List” or known to the mar- in the nations lor Powers) of Order 1. The result is that
het—unless the isreuritv be so worthless that it cannot rank the movement forwards and the ultimate establishment of a
even as “hazandpus." The question is how the allocation greater or less degree of constitutional freedom are HkeW

claps is to be conducted by investigators who te be attended with political and social disturbances of un-
rl market knowledge. That process can be certain scope and vehemence, and these introduce the fle- 

‘ ar.r,‘’t* °“t **>' observation of a few critical principle- ment of instability, and profoundly modify the prima faci*
W"l<iÎL * ' aPP*Pri *n *he majority of casfs, with an almost ispects of investments which have rich nations for their 
mathematical accuracy. Let us embody those principles Incus. Russia is à characteristic example of this order; W» 
in rules, and s(jej what results they will yield to us. fer the present Mexico. Brazil, Argentina, and Chili must be
Intrinsic and Ekprlnatc Factors allocated to it. These four nations are. however, serving

Rule t—Aialyse the proposed investment for the pur the final years of their political apprenticeship, and should 
pose of separaring its intrinsic factors from the extrinsic ; shortly he able to satisfy a critical world that the last traces
and examine the former as to ( 1 ) the locus, and (2) the of the virus of armed revolution have been eradicated ftp®
species:— il 'heir systems_a When that time comes they will be entitled

By the intrinsic factors I mean those which, in the lan I *o a position in the first order, 
guage of logic! toe gshould describe as “properties.” Thrv Some Irresponsible Republics 
are inseparable tinder all normal circumstances, from el (3) Nations which are as vet almost inchoate from the 
investment so that the scrutiny as to their locus and their , point of view of aspiration for much >ess the realization of-
spenrs will in ^ great majority of cases determine the in real constitutional liberty and responsibility. Su<Ch are ChiU
vestment to it%r|as* without the necessity of proceeding to Turkey, and Portugal, as well as the almost irrespwsi* 
the extrinsic fartprs at all By “locus” 1 mean the place “Republics” of Central and South America—Honduras. Boh- 
where the investment has its origin ; or. if it be the stock, of via. Venezuela, and Paraguay. Uruguay, owing to her prox- 
a private enterprise las distinct from that of a national or imitv to the sobering influences of Argentina rand Brazil, 
o, er public authority). then the “locus” is the place where ranks (on preliminary examination) in the second class, a* 
the company s |r<)perty lies, and where it carries on its busi also does Peru. Greece offers a doubtful case.
ness operations.- Thus, the “locus” of Consols is Great Bri- (4) Peoples wholly unorganized, politically unborn. M*
tain. an” that m New South Males stock is the British Colony the Esquimaux, the Papuans, and the aborigines of Abstrait*- 
° “*Tra ,a The fart that the New South XXstork was- In illustration of these principes T grive the locus oi * . 
issued through |aj.ondon bank is a mere administrative in the national and provincial Governments which are kite**

of one- 
not less

1\
-CLASSIFICATION OF INVESTMENTS.

London Antholfttf Attempts to Define Basic ^Principles 
in Order to Judge Security Canada in'the 

“Gilt-edged" (Class.
!

■

•- :The formulation of the. basic principles of a sjstetn of 
classifying inveftments, so as to indicate all the grades of 
security which lie between the “gilt-edged” stock and the 

, absolutely hazardous speculation, is tie task ML E. T.
Powell, L.L.B., |B. Sc., recently set out to accomplish. To 

, lay down defining principles along these lines is an nnusuallv 
interesting expriment and should prove of value both to 
financial housesîknd investors. Mr. Powell, who lectured on 
the subject this; pionth at the London School of Economics 
and Political SdUnce, thinks it styiuld be possible to define 
such a classification that the criti^. of investments who pos­
sesses the ordi*kry intellectual equipment of an educated 
man will not gpi astray, 
places Canadi 
class. The 
detail. . «,
Six Classes of Soeurttlos

A serviceable classification of securities cannot be made 
unless we have frit least six classes. By taking that number 
we can make a riljs,e,n classification which is at once easily 
intelligible and ‘perfectly natural. It/will exhibit the various 
securities in' g fades which fall gradually away from the— 
humanly speakjhjg—absolute security of Consols, much in 
the same mannfr as we used to be .shown the Latin cases re 
presented as tit*» falling away at increasing angles from the 
perpendicular x|hS( 
ities, then, will |a 

Clati 
“Gilt-edged V .

; . I ;
2. Excellent .. f. L...

It is gratifying to note that he 
iazt Government bonds in the “gilt edged" 
Lbjidon Financial News prints the lecture in

A-

u

ch stood for the nominative case. Secur 
11 into six classes :—

' Example.
........... Consols : Canadian and Aus­

tralian Govt. Bonds.
......... British Corporation Stocks (of

towns with a population above 
50.000).

........... London and North-Western De­
bentures.

1.

- »*
B

3. Good

4- Industrially » lor mode 
• ately) Speculative ...
5. Speculative 1.1................
6. Hazardous .> 4........

r

. . Harrod’s Shares.

...'lining Shares.
...-Enterprises carrying on busi­

ness in unsettled countries

of security to 
have no expe
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SimiSo far of the locus, the place of the inves 
principles of analysis applied to a consideration of 
ent character of investments will give us five distinct specie^
A critical examination will yield us a principle, pf classified 
tion which is adequate, sound, and exhaustive in spite <tf 
the infinite variety, which appears at first sight to charac­
terize the multitudinous subjects of the process.Si it I

First species.—The securities of, or the I securities unr 
conditionally and perpetually guaranteed by, national gov­
ernments. : *v j . y

Second species.—The securities of, or the’Securities un­
conditionally and perpetually guaranteed (a); by subordinate 
governments (such as those of provinces or 'Mates) ; or <b| 
by a municipal or other public administrative authority (e.g,j, 
a port authority) where the province. State, or town ha-s p 
population exceeding 50,000. + .._

Third species.—The securities of, or the .Securities un­
conditionally and perpetually guaranteed (a) by subordinate 
governments (such as those of provinces or States}; or (Kj) 
by a municipal or other public administrative authority <e.g,j,
1 port authority) where the province. State," dr town has ja 
population between 20,000 and 50,000. , I

Fourth species : (a) The securities of, ot e securities 
unconditionally and perpetually guaranteed % the munici­
pal or other public administrative authority (dig., a port atj- 
thoritv) of, towns having a population of less than 20,000 
(hi all financial, industrial, and commercial enterprises, ek 
cept mines. î

Fifth species : Mining companies of all kutds.
If Oblivious of Credit

Clearly, however, there is a difference ij) standard be­
tween the <U"curities of subordinate public authorities withito 
the lurisdiction of powerful Governments like thé British er 
the American, and those of provinces or municipalities which 
form parts of national communities where theilocfc* is of 
second, third, or fourth order. A British cogtoty or a C 
adian province is so far under the control of it he central 
thoritv that it would be sharplv “brought injoglme" if it w 
to become oblivious of its credit. But in tie more-loo srilx 

s. ^strung communities of the second class the power of the 
3 r-ntral government is by no means so predominant. Cofld- 

„ba and Rosario inflicted infinite damage Upon iArgentific 
credit, in practical defiance of the Federal Government. 
Hence the necssitv for Rule 2. _ i

(To be Concluded.)

as borrower^ to the Stock Exchange. In only two or three 
cases, I believe, can there be any serious difference of opin­
ion on the subject of the respective loci

Alagoas .
Alberta .
Antigua..
Argentina 
Austria .

", Bahamas 
Bahia ...
Barbados 
Belgium 
Brazil ..
Britain .
British Columbia 
British Guiana ..
British Honduras
Buenos Ayres (Province).. 2 Peru ...
Cnpada ..................................... 1 Portugal
Cape of Good Hope ...... 1 Prussia

■Ceyhe ...............
Chili ...........................
Chiu* .........................
Colombia ...................
Cordova (Province)

: Costa Rica ...............
Cuba ..........................
Denmark .............
Dominica .................
Ecuador ..................
Egypt .......................

Louisiana ...........
.» Manitoba . ------
.. 1 Mauritius .............

2 Mexico .........!...
.. 1 Montserrat...........
.. 2 New Brunswick- 
.. 3 New South Wales
.. 1 New Zealand ___
. .* 1 Newfoundland ..

1
1

2 Principles of "Species''
1

x 1

2 Nicaragua 
1 Norway ... 
1 Nova Scotia 
1 Ontario ... 
1 Para (State)

1 Quebec (Province) .
2 Queensland _____

.. 3 Roumania 

. 4 3 Russia ..

..3 St. Lucia 

.. 3 Salvador 

.. 3 San Paulo (Province)
». 1 Santo Domingo .........
,. 1 Saskatchewan .......
.. 3 Saxony .................... .

»

s
I

V1_______  i Servie
Essex County (U.S.A.)___  1 Siam
Fiji ... 1 Sierra Leone ...........

... 2 South Australia ............. ....

... 1 Spain .......................................

... 1 Sweden ...................................

... 1 Switzerland '...................
,..3 Tasmania ..............................
.... 1 Transvaal .......................... ..
... 3 Trinidad ..........................
... 1 Turkey .. 1........... ............
... 3 United States .................
.... 1 Uruguay ...........................• •
... 1 Vancouver .......................... •
... 1 Venezuela ........... .............. ....
... i Victoria (Australia) ... 1 ■
... i Virginia ............................ ^•
... 1 West Virginia .................
... 1 West Australia ............... .. •

Finland .,.. 
France ..... 
Germany ... 
Gold Coast . 
Greece ..... 
Grenada . . 
Guatemala . 
Holland . .•.. 
Honduras .. 
Hong Kong 
Hbugary ...
India ..........
** of Man 
Jamaica *... 

Jhpnu .........
Lagos ........
Liberia ..

tee •

. I
t
I

i
2

3

“The Dominion Bank, Napanee. beg tojsubmit the fal­
lowing answer to the i.odb sovereign puzzle bf page izizjof 

•t-a „ ... . . | t our la-t issue. If correct, please send alonglhe ptile by #*-
tnder Rule a. FThis locus will not apply in the case -repaid 1-489; 356; 128. O4: 3». 1 6; if 4Î , '0*1,

. loans <fuar?ntped bv the Powers. In those rases the locu* ■ _ „ f
»:•. under rule 3. • ~ i, 0O°-

I
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AND

DEBENTURES
> ÆMILIUS JARVIS & ■

Members Toroeto Stock Exchange.

TORONTO
LONDON, ENG.VANCOUVER ■ r

RAILROADS AND STEAMSHIPS.

British Capital Interested in Hudson Bay Project—Will 
Canadian Northern Enter Shipping Combine?

Provincial SecrttAy, Hon. J. K. Flemming, thinks it is un­
desirable to amend this Act in any particular, except for good 
and apparent reasons, unless it is along the lines of amend­
ments to the Imperial Act ; moreover,’’ such a policy would 
be^nr'accord with the resolution adopted several years ago 
by the Colonial Conference “that it is desirable, so far as 
circumstances permit, to secure greater uniformity in the 
Company Laws of the Empire.’’ With that end in view, the 
Imperial Parliament, on the 21st October, 1908, passed the 
Companies’ (Consolidation) Act, 1908, which consolidated 
the existing statute law relating to companies in the United 
Kingdom. The following statement shows the number ef 
companies incorporated under the Nova Scotia Companies’ 
Act since its adoption, namely :

ton to Prince Albert and from thefe to The 
Pas, on to Fort |pl|urcbill and through Athabasca is the pro­
jected route of 1 
posed by Dr. R 
in Western Cap
the same city, w|ilc Mr. A. J. Taylor, a New York contractor, 
is also interest« (8 A 
parties will be j 
Athabasca territt 
be covered by tj 
pa ted cost is $2&o0o pkr mile. The construction will be com­
menced from Pjlnfc Albert, Edmonton, The Pai and Fort 
t hurchill. i :

From Edi

te Hudson Bay and Pacihc Kailwa'y as pro- 
id, of London, F.ngland, who is at present 
da. His chief engineer is Mr. Atwood,; of

flying survey has been made; but survey 
anised when the engineer arrives. The 
will be opened, the estimated distance to 
new road being 1,800 miles. The antici- Year.

1900
1901
1902
1903
1904

Companies.
5

-3i 34Regina Crante
A street railway franchise has been granted by the city 

of Regina, Sastt, |to- Mr. J. W. de C. O’Grady, Mr. J. A. 
Anderson and Mr. J. Geddes, all of Winnipeg. The contract 
provides that setfei) miles of track shall be laid by December 
1st, 1910, and hit put in operation by May 1st,. 1911. The 
company will ply a percentage of its gross receipts to the 
city, starting with j $ per tent, per annum when the receipts 
amount to $8,oak per mile of track. Mr. O’Grady was for­
merly general ni^npger of the Northern Crown Rink at Win­
nipeg, and is al*> interested in a new hotel enterprise in that 
city.

The Grand fTfunk has promised that if its charter to 
fcuild into Providence is granted it will develop Providence 

, into a trans-Atlantic shipping port, “because further ports 
are needed to take care of the vast amount of grain that will 
come out of thelnfw country being opened up by the Grand 
Tpmk Pacific, ’ll f" his statement caused some apprehension 
here that Canard interests would be sacrificed for those of 
Providence. MriiEj. H. Fitzhugh states that the Grand Trunk 

* has no desire toijeontravene its agreement with tKe Canadian 
Government in itegard to the shipment of Canadian goods 
through Canadabq ports.
Ocean Freight Rata*.

Shipping aéd commercial interests are now wondering 
whether the Chadian 'Northern Steamship Company will 
make application ti-. enter the Canadian North Atlantic West­
bound Freight jC(inference. 1 The recent increase in ocean 
freight -rates announced by the Conference makes the advent 
of the new steamship service on the St. Lawrence route of 
unusual interest! ;The Thomson Line boats are believed to 
he, outside the I 
dent of the Ca
ment that the slips of that company will not enter the 
bination. If thitfif so, both the Thomson'ahd the,Mackenzie- 
Mann lines

Railway Franchise. 5»
55
v21905

1906 •H
to1907

1908 77
1381909

..... 632

.Many inquiries were received by the Provincial Secre­
tary during the past year for information respecting com­
panies carrying on business in Nova Scotia. In many of these 
casesi the desired information could not have been obtained 
without considerable difficulty, if at all, if the Act requiring 
the registration of such companies had not been passed, 
and experience has shown the usefulness of this enactment 

There was a slight increase in the number of companies 
registered last year over those registered the previous year, 
the number being 631 for the year ended 30th September, 
1908, and 6413 for the past year. This is the largest number 
registered in any year since the annual registration of com­
panies was instituted in Nova Scotia. Each year there has 
been an increase. The Department exercises alll possible ^ 
vigilance, with the means at its disposal, in seeing that all : 
companies which arc required to register do so.

Total

The charter of the Western Canada Coal Mining Com­
pany has been cancelled. '

The Canada North-West Land Company will hold its 
annual meeing on Wednesday at Toronto.

The United Empire Rank has opened branches at Dunn- 
villc. Ont., Canfield. Ont., and Canboro’, Ont.

The Rank of New Rrunswick has opened a branch at 
Huntsford. N.S.. under the management of Mr. F. G. Burr.

Mr. W R. Thompson, of the Imperial Rank. Prince 
Rupert. B.Ci, has been promoted to manager of the Craft, 
Sask., branch of the same bank.

Mr. J. R McLaughlin, K.C., of the firm of McLaughlin,. 
Johnson & Moorhead, Toronto, has been added to the direr• 
torate of the National Finance Company, of Vancouver. He 
is also vice-president of the Victoria Loan and Savings Com­
pany. of Lindsay, Ont.

The Canadian Rank of Commeyce will open a _ 
in the r£ty of Mexico. The rapidly increasing volume of trad*1 
between Mexico and the Pacific Coast States. British Col­
umbia and Alberta, as well as between Mexico and New York 
and London, is the reason assigned for the opening of *■** 
branch.

ference, and Mr. D. D. Mann, vice-presi- 
ian Northern, is credited with the state-

coni

will jiaick no demand for space On their ships
;

;
COMPANY PROMOTION IN NOVA SCOTIA.

The tendbeiry particularly noticeable j in Nova Scotia 
curing the last f*wj years is to carry on business as joint stock 
companies rather than individually or as to-partners. The 
Nova Scotia's Companies Act affords an expeditious and com­
paratively simpM and inexpensive method fjor obtaining that 
obier t.

branch
The Ac* js m the main, practically: the same as the 

Imperial Com pa gif s’ Act which, with some (few amendments, 
has been in forie since the year 1862, and; most of its pro­
visions of doubtful meaning have been interpreted and settled 

1 number «ill (judicial decisions in Grdjrt Britain. The
1
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;

Domestic Laundry, $40,000 ; J. M. Adam, S. Cv Arrell, R, D* 
Hume. Grand Belt Realty Company, $40,060 i M. E. Robing 
J. M. Givin, E, Catoeron. Sarnia-Toledo Transit Company, 
$25,000; S. Johnston. A. J. Thompson, R. H. Pairmentèr, 
Gilbert Soap Coiripany, $50,000; W. A. Gilbert,, J. C. Gilbert, 
A. S. Gilbert, Anderson-Macbeth, $250,000; u. S. Hodgson, 
G. D. Conant, G .C. Valens. Pugh Manufacturing Company; 
$40,000; T. J Pugh, E. J. Luttrell, D. A. ÇfeHUt.f_ Laris» 
downe Piano Company, $50,000;' A. Nordhrimçr, M. W» 
Glcndon, W. G. Duffett. Evans Detachable 1 Rubber H™ 
Company, $40,000 ; G. Evans, T. Jones, R. Eustace. Spitzef 
Brothers & Company* $40.000; A. Spitzer, -Ç, Spitzer, Bjj 
Spitzer, NeweYork*.. Foreatt Contracting Company, $40,000 
P. A. Anderson, North Toronto ; W. Çarletll-Hall, W. H 
Carveth, Toronto.

COMPANY "CAPITALIZATION

Is Not So Large in this Week’s Incorporations—Many 
Financial and Commercial Concerns.

The largest companies this week from capitalization 
.i.Bdooint are the Central Okanagan Lands, B.C., 
giCKMOoo the Crossen Car Company,, Cobourg, Ont., 
S ’oÜmoo! the Modern Railway Device Manufacturing Com­
pany Montreal, $1,500,000, and the Manufacturers National 
Gas Company, Hamilton, $1,000,000.

New financial companies include Dominion Finance Com-
__1 xnd Metropolitan Trust Companies of Bntish; Co-
lwribia; Eastern Securities Company of St. John. N.B. ; City 
S^irities Company and the Torrens Security Investments, 
Manitoba Investments, Winnipeg, and the Regina Brokerage 
and Investment Company. The Tai Hon Yet Bo Chinese 
DaiJv Newspaper Company is a British Columbia incorpora­
tion Many mining, navigation, timber and land corporations 
have also been formed. «The tendency this week is towards 
more moderate capitalizwon.

The head office of each company is situate in the 
town city, or province mentioned at the beginning 
of each paragraph. The persons named are pro­
visional directors3— •
pense, gaak.—Coulee Rural Telephone Company. 
Davidson, Sank.—Pleasant View Farm Company. 
Saskatoon, Sask.—Saskatoon Hardware Company. 
Mooaomin. Saak.—Elgin Rural Telephone Company. "rtnwAlbert, Saek.-M an ville" Hardware Company. 
Broadview, Saak.—Saskatchewan Purchasing Company. 
Estsvan, Saak.—Estevan Printing & Publishing Com-

Regina Brokerage & Investment Com-

’
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I?it is un-
for good 

>f a mend- 
cy would 
rears ago 
so far as 
ty in the 
view, the 
assed the 
asolidated 
lie United 
umber of 
ompanies*

Royal Securities 
Corporation. mw

I
1

. I l il
7 -

Offer Government,Muni- ; 
clpal end Corporation

H-
Bonda of the higher 
grades.

pany.
Ragina,

OUT. .
North Battieford, Bask.—Northern Saskatchewan Land

i , - ' - ■,
St. Boniface, Man.—J. Henri Bonin Company, $20,000 ; 

J. H. Bonin, J. H. Bonin, E. Aubin.
SL John, N.B.—Eastern Securities Company, $100,000; 

G. V. Cousins, F. Brown, C. A. Hale.
Kingston, Ont—North American Smelting Company, 

$500,000; D. Murray, W. G. Craig, E. J. B. Pense.
Macdonald, Man.—Mclnnis Farms. $50,000; E- E. 

Sharpe, D A. Stacpoolc, L. J. Elliott, Winnipeg.
Outramont, Qua. — Talbot-Allard Lumber Company, 

$300,000 ; W. Talbot, E Talbot, J. Charbonneau*
Hailey bury, Ont.—Bell & Rochester Hardware Company, 

$50,000, E. A. Wright, E. W. Kearney, W. C. B.ehl.
Brantford, Ont.—John Mann Brick Company, B75.000; 

J. Mann, F. Mann, Brantford ; G. T. Mann, London.
Fortage la PralUe, Man.—A. Snyder & Company, 

$150.000; J. A. Snyder, V. L. Snyder, J. W. Snyder
Cobiurg, Ont.—Crossen Car Company, $ 1,000,000; A. 

Falconer, Wcstmount ; M. A. Phelan, H. S. Williams, Mont-

i
J:

ip ■ :- 
I ; • -

ompanies.
iT5

:• 23 Make a specialty of In 
duet rial Bonds. :• 34 : '• 3$ I
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London, OnL—Ontario & Ohio Navigation Company,
Si$0.000 ; A. McKay, Ingersoll ; P. Pocogk, F. G. Rumball. 
Lçndon.

•loose Jaw, task.—Railwayman’s Building and Land 
Company. Moose Jaw-Granton Blue Bill Rural Telephone 
Company.

Hamilton, Ont. — Hamilton Realty Company, $40,000;
L W. Lamorcaux, T. Fanning, A. E. Fanning. Manufac- ■ 
tarers’ National Gas Company, $ 1,000.000 ; J. Milne; W. 
Southern. W. G. Walton.

Ottawa, Ont.—Ottawa South Property Company, 
$250,000; E. R. McNeill, A. Ewart, W. Forbes. The Empire 
•40,000; G. J. Farley, C. A. Staite, A. F. Darnell. Gas & 
Electric Appliances, $50,000; H. H .Pitts, Miss M. F. Mac­
Leod, Mrs. S. M. Pitts. Canadian Boving Company. Ltd., 
•20,000; J. Orten-Boving, London, Eng. ; A. W. Fraser, _ 
*. C. Perkins, Ottawa.

British Columbia.—American-Canadian Development 
Company, $100,000; Ashcroft Copper Company, $ 500,000 ; 
Bntish Columbia Jewellery . and Importing Company, 
•10,000; Brad Oil Company, $500,000; Central Okanagan j-. 
Lands, $ 1,000,000 ; Cowjchan Leader Printing & Publishing 
Company. $10,000; C. R. King Company, $10,000; Pomimon 

5: ri»*nce Company, $100,000; Fort George Land Company^, 
$500,000 ; Golden City Amusement Park. $200,000 : Harris ^ 
r^nPany. $ 100,000 ; Howe Sound Timber Company. $50,000 ; 
£*n *• Bowes Timber Company, $10,000; Kelowna Irriga­
tion Company, $500,000; Mather, Yuill & Company. $50,000; j 
Metropolitan Trust Company. $10,000; Mountain Con. 
Mining Company, $100,000; Prince Rupert-Skeena trans­
portation Company, $30,000; Tai Hon Y'et Bo Chinese Daily 
Newspaper Company, $10,000; T. L. Peck Company, 
$70,000; West Vancouver Transportation Company, $50,000. j 

Toronto.—Home Builders, $40,000; W. H. Pj"ice. C. M 
uarvry, A. 1. McKinley. Princess Manufacturing Company, j 
$40,ooo. T. R. Parker, E. F. H. Parker, W. J. Brown.

uifOrders may be wired i
. ' 1 1

the expense of the 
tion.

<n r ■

I
gladlyAll information
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as may be requested, ev 
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BONDS and MUNICIPAL CREDIT
=

!f I! WINNIPEG’S SUCCESS legislation committee of the Montreal city council, when it
_ . wa< decided that the city should petition the legislate* to
Commission to Investigate fix the borrowing power of all present or future municipalities

.x , ... ,*L_____* on the Island of Montreal on a basis of 15 per cent, of the *
h i I i 8 “ ,rus,ees assessed property valuation. In the city proper the borrow-

Too* Halifax Loan. | ing power is limited to 15 per cent. In some of the outside
municipalities debts have been growing until they have 

The successful flotation of £500,000 of Winnipeg city 4 reached 30, 40 and even 50 per cent, of the total value of the 
per cent, inscribed stock in London at 103 has naturally : assessed properties within the municipal limits, 
pleased the civic officials and the citizens, whose gratification The finance committee of the'Halifax city council recently 
will be shared by the whole community. Every city which advertised for a loan of $20,000 for sewer purposes. The 
raises the standard of its own credit is helping not only to tenders were opened and it was found that the best offer was 
maintain, but alsb. improve, the national credit. This is the made by the trustees of the sinking fund, namely, 100, which 
highest figure that! he city ever obtained. Last year the city was accepted. The last loan previous to this made by the 
issued its stock at it*>, netting a less figure. Tb<* >ear before city was taken at 98.05, but on account of the greater oppor 
the stock was issued at.q*. This issue will be used for general tunities for investment at this time the highest offer from the 

local impllbtemeilts an,d power development, and the bankers was 97.60 from Messrs. J. C. Mackintosh A Coin- 
extra amount o«#jtar will total uji to about $30,000. Cables pany> and Messrs. F. B. McCurdv & Company, jointly, 
from overseas indicate that the issue was well received Newnaitle'e Aid to Industriel
Winnipeg last year sold its securities in March in London, The town of Newcastle, N.B , has prepared a bill to en-
when £500,000 4_per cent. consolidated registered -lock was ab|<1 thr ,own couecl| to borrow $20,000 to assist am industry 
floated at par. Man,tola province also was successful with eilher by loan or bonus or by taking shares in stock of any 
its issue m London dun. g October of £156,500 4 per cent, de- j compan>. establishing itself on terms approved by the council, 

*>ein^ lo2, provided, that the question of such expediency and the amount
8 ® • , _ ... , and nature of such assistance shall be in each case first sub-

The AlberUHihd Great Railwa> controversy miUpd lo the ra„payrrs. The bonds shall not bear greater
has progressed |ÿthe, step. The Provincial Legislature than $ p,r rcnt. and run not |on|(rr than thirty yean.

. has Mnimmously passed a resolution tailing on the Govern Said debcnture, to be known as Newcastle industrial'debea-
ment to apposa commission composed of Justices Scott, tures sccond s,ries. No bonus or loan is to be paid to any 
Harvey and Bee* of the Supreme Court of Alberta, with the such indu!Strv unti! the plant and company for which the 
same powers as iff açtii g as judges, to fully investigate all monrv was voted ls set up and readv {or operation, 
matter, arising « of the creation incorporation and or- ^ aulhori the councd, on the approval of the
ganization of thejAlbert. & Grea ays Railway Com- ratepaver to e„cL the water system bevond present limits
pany and the ^sequent sale of the bond- of the company and ^ for said purp^SP One per cent of sum.
and d.spoaal of the pr. ceodsthercof. borrowed shall be set aside as a sinking fund.
qiMOM ana b Jmn , , Section 10 provides that the town council is authorized bvMr. John Smith chmrmanat the meeting of ^General rrM)|ut|0n to fi‘x’ thc valuatio„ of the real and personal pro-
Investors and Testées Ltmjwd .n I-on,^2 to »he pert y of any industry or industries to be hereafter established
proposed tran-^T of the Ouebec Lake St J^n Ratlwa>. say- ; ^ ,he ^ ,own a, /uch amount and for 6lM-h p^od,. notez-

- -»—«—«. - -

posai. It had been asserted that they were hostile to the Can- ‘ ‘ ..... .
adian Northern, Ibut such was not the case. Action had been ‘he Drummond Company had asked that the town 
taken solely in the"interest of the debenture holders, for they guarantee bonds to the extent of $125.000, extend water to 
felt that they c'otild be no party to anv arrangement being ,be’r works at cfcst of some $5.000. and permanently assess 
carried ont with insufficient information afforded ,he r<,al and Personal property of their industry at $10.000 for

all taxes, except school taxes. The city council had agreed »

Under an order of the High Court of Justice of Ontario ‘J*JIETZHJZT?  ̂
a meeting of bondholder- of the Toronto Park Company. ® £2 ,had. P°Wer tD extend
Limited, which whs held in Montreal, appointed Messrs. A. F. j ^ Calgary gonds
member: ofVcofm,^ onferlind^advi'e with^ho'^eiver bers^t^Caf an'c t” r^l ‘tV^h '“ft TiZZ 

„« Ho «5-wTj. C. curlson. Toronio. Al a -imilar
meeting of bondholders resident in Ontario, held in Toronto , , » . 9 , - . , .

- *r**""■**<*r',k”,i -“»»»£*i?cSiâm:Z»££SÏÏZ£EL
.a- in hi- ion,,, -Tr. ! rh:r,h°a' s,?*

the Montreal Wndhohler- to that effect The meeting ,.° fi.nd<’U' No money has yet been received Bum
unanimously elegfed Messrs Acton Burrows, Noel Marshall, *a£,of *he a»^ m the meantime- the city ,s borttiw-
aml K. J Flemijtir to repre-ent ,he Ontario bondholders, and j"* mnnFV from ,hr banks and interest,
the receiver wa4!instructed to apply to the court for the ap ^•orW|)n Stork Exchange Refused Tftsm.
poinfment of A<tnn Burrow* as inspector under the Act, -m Later advices to the Monetary Times state that Mayor 
that the affairs of the company mav be thoroughly investi- Jjrnieson has made an explanation of the reasons why the 
gated from its’ Éjceptien city had failed to receive the proceeds of the recent bond issue.
New Brunswick Map Cu.run.ee Bond.. ^ ,b/tx’"d$ and ,h<* ci,y

„ .. - , . .. . , ‘ ompelled to pay several thousand dollars more interest than
Premier Ha#m ha- introduced a bill in the New Brunsiwck otherwise it would have done. Owing to the failure of the

I. egislatufe to aM the construction of a railway down the St Legislature to validate the bonds, the loss would have been 
John River X alio to St. John. The first part of the bill sustained just the same had thev been drawn in proper shape 
guarantees th.-j^-nd- for $25.000 a mile, proving the The deTien.ure- have now been reprinted and will be mailed 
led. ra GoveTn*ent »,ll ot«-rate and equip „ as part of the London as soon as the Validating Act of the Legislature, » 
Intercolonial. gt> ng the province forty per cent, of the gross I „hich has now been passed, is in shape for transmission. The . 
receipts m lieu M interest The second part of the bill pro- London Stock Exchange refused to accept the bonds and 
vide- -ame guarantee for a -team or electric road from St. , therefore the onjy thing was to have them reprinted and re-
J. ̂ nto Quebec .Via Xndover and across the State of Maine. , signed. The rejection- to the bonds were that they were 
«Inch Premier Ha/en claim- would give a road 200 miles no, worded rorrectly. that thev were not made negotiable in 
shorter than thei J.C R or Transcontinental from St. John to ,he principal cities of Canada as well as Great Britain, that •

■ aZ-rC x- oil I», , _ no* been validated bv the Legislature, and that they
The New Brtn-wi, k Provincial Government has secured were not m the same form and color as those of lari year. 

]egvlatum to add $100.0,*, to the public debt for the construe- Whatever mu-t the London Stock Fx<Tiange think of Calgary?
tto/i o permanenj mg,-. - j An artie’e on the bond market is printed in the editerUt-jj

importrecommendation ha* >>een made by the | column* of thi* i<e*ue
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G. MEREDITH & CO., Limite HIGH-GRADE 

MUNICIPAL SECURITIES j
PARTICULARS ON REQUEST ,jf fl-

iL

BOND BROKERS AND FINANCIAL AGENTS
W. E. STAVERT.
•i Vice-President.

. when it 
’latere to 
icipalities k 
at. of the 
e borrow- 
ie outside 
li^y have 
lue of the

CHA& MEREDITH. 
President.

o. W. FARRELL. See ret snr-Treasurer 
Maiieeer.,A. H. B. MACKENZIE.

WA.MACKENZIE’CO.DIRECTORS

ALFRED BAL’MOARTBN
capt. D. C- NEWTON (Montreal). 

H.ROBERTSON

C. *. HOSMER

1C.B. GORDON J il

BOND DEALERS f 
CANADA LIFE BLDG., TORONTO j

T1 1j,I
il recently Offices - 101 St. Francois Xavier St. 
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SHAWINIGAN WATER 8 POWER COMPANY
A. P. CHRISTMAS & CO
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. DEBENTURES » I

of a large and thriving Cam 
am Municipality, the population jut ^ 

which has doubled in the last to 
years. These bonds offer exceHeit 

K security and yield the investor 
^Fper cent, half-yearly. Further 
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Investment Safety.
Equipment Bonds hold a record for security unsurpassed by any other form 

of Railroad obligation. There has never been a lost to holders of Equipment 
Bonds issued in approved form. and as direct obligations of the Railroad Company 

Canadian Northern Rail-way Equipment Bonds measure to this high standard. 
The Security-They constitute a first mortgage on standard motive power 

and equipment at 7j per cent, of cost—are guaranteed ly the Railway Company.
They mature at the rate of 10 per cent, annually over a period of ten yean,

, maintenance and replacement of
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iAll safeguards are taken for insuranceure
!property. outside Railroad until mortgage is retired.

railroad. The integiTitle to Equipment remains
Equipment is indispensable in the operatun of a 

of Equipment Bonds, therefore, must be preserved. ,
You can buy Canadian Northern Railway Equipment Bonds from

T k
or $1,000

i t ■ ■
i! I

yield J per cent.
In amounts of $:>00

, Ask for any further,information M ,
Dominion securities corporation, limptèi

TORONTO 26 KING ST. E.
LONDON, $NG.ill
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1>
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C H. Burgess & Co.
TORONTOTRADERS BANK BLDG.
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lors, S.O , N. ISIS, Man.—On April 15th, the
____  will vote on a by-law to raise $1,500 for school

„„ 1 Christopherson, secretary-treasurer, Oakbank. ____
on the Rate of Interest, Lowest Hamilton, OnL-The city coundl have applied to twil

tario Railway and Municipal Board for permission to iam 
$100,000 waterworks and $45,000 sewer debentures.

BOND INVESTOR mepayai
purposes.: ç.

Should Bid 'Dow awards
Bidder Getti ag the Issue, Suggests Saskatoon’s 

City Auditor.

to a suggestion of City Auditor Carson, of 
Saskatoon, made to the Monetary Times, the investor should 
take a more active’ part in fixing the prices of municipal 
bonds. A few rate of interest, he argues, is secured byjthe 
skilful handling of debentures to satisfy the investor that 
the investniint is perfectly safe and free from all compli­
cations. Stjutini from this point of view, Mr, Carson has 
come to thé conclusion that instead of seeking a bonus on 
a debentlre that bears a stated interest, the investors should 
be invited t® bid downwards on-the rate of interest, the face 
value of theifbond being required to be paid in the city trea­
sury every tene. 1
01 the Upse Price

8CH001 DISTRICTS BORROWING MONEY.

The particulars given are in order, name, number 
of school district, amount required, and H
pondent

Accordil

I corres-
Saskatchewan.

Eureka, No. 2174, $1,600. C. E. Cole, Coleville 1 
Vzclmans, No. 2459, $1,500. G. Leach, Scott 
Lonsdale, No. 2394, $1,600. A. Allan, Viscount.
Blue Bell, No. 2494, $1,500. J. M. Scott, Unity.
Abel, No. 2495, $1,000. W. N. Par lee, Grayson 
Jansen, No, 2448, $2,50a J. A. Leopkie, Jansen. 
Rudyard, No. 2500, $14,000. J. Sproat, Kipling 
Tiferes Israel, No. 1442, $400. S. Cohen, Pechet 
Winton, No. 2438, $1,200. G. A. Markley, Coxby. 
Crown Hill, No. 2454, $1,000. W. Leask, Marcelin.

! Harrow, No. 2481, $1,200. H. P. Brown, Paswegip. 
Piapot, No. 2441, $1,200. W. Mutrie, Maple Creek. 
Deanton, No. -2410, $1,200. R. W. Dean, Deaatoa. 
Scotstown, No. 2467, $1,200. T. R. Anderson, Unity. 
Langham, No. 1461, $1,500. W. J. Gold, Langhaa. 
Pretoria, No. 2462, $1,000. J. W. Neissen, Aberdeen. 
Los Angeles, No. 2476, $1,000.' I. S. Wiens, Herbert. 
Littlestone, No. 2069, $1,200. E. J. Smith, Spalding. 
Brook vale, No. 546, $1,200. W. Cosgrave, Esterhaiy. 
Heart Hill, No. 2423, $1,380. K. W. Sterzer, Heart HiH 
Trenton, No. 2512, $1,000. E. H. Lockwood, David*». 
Wapashoc, No. 2104, $2oa J. B. Melrose, Maple Creek 
Chellwood, No. 2480, $800. W. H. Lewis, CheUwoed. 
Christiania, No. 2520 $1,000. H. L. Urness, Buchaaaa 
Clear Spring, No, 1578, $500. W. N eu sham. Great Deer. 
Paddling Lake, No. 2426, $600. E. Kuntse, Prince Albert 
Queen Centre, No. 2354, $1,250. T. J. Bra wick, Hodge-

Red Deer Lake, No. 2424, $1,900. A. Boodeau, Lorimer- 
I rate. . • j •

West Point, No. 2084, $1,200. A. E. Lelberg, Lab

Thus id itead of issuing a bond bearing the invariable ‘ 
rate of 5 pe cent, for a period of, say, 30 years and getting 
a price of es thcr 5 per cent, above par or 5 per cent, below 
par, accordi ig to market conditions, or the city’s credit, the 
investor wo Id say “ I am willing to take that bond at 4M,
4% or le'ss.’ the lowest bidder getting the award. The upset 
price or hij best rate of interest would necessarily be fixed 
by by-law. If this highest rate did not commend itself the 
issue would! naturally fail. In the other case, the city would 
be sure of Betting just the amount it has decided to borrow 
and of knowing the exact annual charge before the issue was 
awarded. I

The a (Wantage from the city treasurer’s office point" of 
view would-be that book-keeping would be much simplified.
If a lqan tsÿcold at a discount, as in the case of thy city hos­
pital bonds j the deficiency mhst be met by a new by-law. If 
it brings a premium the amount of that premium, according 
to the lega interpretation of the city authorities, must go in 
the sinkini [fund. As a result of that system the city now 
has in the linking fund $39.000, while it is not required to 
have morej than $18,000. The annual loss is that between 
what the < ty is paying on bonds and the revenue it is de- : ville, 
riving fror : its investments. The nominal debt is also un­
necessarily? swelled, he says.
Oplntom the Idea.

■
Coteau.

“ For inst r e, suppose the dealer were willing to take the

n’ïfc vsi
of issues i the feiact yield rate of each bid were figured out v .
it would b jfountl that they would run inti? 1-16 or 1-32 such T blds were made for th* $»,200 S% per cent royert 
as 4 25-32 jer <e»t. or 4 11-16 per cent, or 4 (>-i6 per cent. vlllagc improvement debentures of Fairlight, Sask., awaiwd 
and so ft th, to that if the bonds were issued at these to **essrs- ^ay arK* James, as previously noted. , 4$
different r its they would be most undesirable bonds to have. ^or the $4,000 20-year 5 per cent.., and $3,540 3teyear6 
Besides, ft *rly all bonds that are on the market at the present Per cent debentures of Red Deer, Alta., ten bids were receif- 
time are e her in i halves or in even units such as 5 per cent., bve from Toronto, two from Red Deer, one Winnipeg, •* 
4% per cei t,. 4 per cent, etc., and in this way it is very much ! Calgary, and one Red Deer. Messrs. Wood, Gundy ft Gw 
easier fey alculatiOns to be made regarding them. ' pany’s tender was accepted.

‘‘ Nea ly all valuation tables are made in the even units The following are the tenders received for the $300,0» 
or the hal rates, and it would be an enormous job to ealeu- 5 Per cent. 50-year road, and $25,000 5 per cent. 25-year ri*- 
late eaxet r a yield rate on these, and besides, if dealers walk debentures of Point Grey, B.C. Wood, Gundy ft Cow 

1 nf°n,d$ t0 *Leld P«r«nt «bey would figure on Pa«y, 104.5*; Æmilius Jarvis ft Company, 102.275; Ontario 
wstor wm d e .h^rmhavèn,g b,gher lban lnal’ 50 lhal th= Securities, $337,127 ; J. G. Macintosh for $25 000 road de- 
the case r av b^ and after » pre™lum or a discount, as Ventures, $26.207.25; for $25,000 sidewalk debentures, $25," 

.panv to i mm both a dealer and wbovi$ ,he *'2 ,C. H B“rg,ss ft Comply for $.00.000 worth, .«tXl
cater. An (her feature is ho» »onlH1!hUer °* ^°n<ts **** to dominion Trust Company for $50,000 worth, 102 ; j!r. H*®- 
the by-law levying the annual paymem neLTsa^t^rrn W*11’ f°r 125,000 sidewalk, 103.08 ; for $100,000 road debet-
debenture nthout first knowing at what rate 0/1 ntereshev tu™- '°3 $8; Oldfield^ K,rb>' & Gardner /or $150.00° worth, 
arc to be |sued ** ] 1 m,erCst lhe> '<>4. Messrs. Wood, Gundy ft Company’s bid was accepted.

:

■ :
f

II

iDEBENTURES OFFERING.COMING BOND ISSUES

ratepayers will vote on a $6,000 30-year waterworks debentureJ^B ' MatthewvriHagl **

Æ ?rML„an?i„WatrT. brlaW ^ ; WbsBMssI., Ont-Until April 6th, for 827,5™ 4# V*
town hall b- law »üd a e- " wyfrLhlVt passed a $12,000 cent, light and power, due December 30th, 19.38 ; $7,000 4* 

Stirling Ont. Thr rJt» °C3 ,mproveme”t by-law. per cent, consolidating debentures, due November 30th,
S r t ! nT Pa'!ad Jbe •,,0’000 and «3.000 per cent par debentures, duè December $1*
bv-Iai. Debentures will be issued this week. ,1949. J. Morrison, city clerk.

7 I -fSM
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—f Bonds suitable for Trust Funds, 
For Deposit with Canadian 
Government,
For Permanent Investment.

f Canadian Securities of all kinds 
Bought, Sold and Appraised. 
Correspondence solicited.

I OUR APRIL j
I Contains many attractive «

I x — jiI Upon retsest we will be 
I to mail a copy of tltii 
I institutions and investors.
I ----------  :
I NAY & JAMBS
■ BOND DEALERS
1 REGINA - - VNADA
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LIST
•«•rings
1

u' ;

W. Graham Browne du Co.
Oeelere le Hl*h- j

, 42-43 Bail if Ottan Billilig. MONTREALeau, Loriaer- 

.clberg, Lake 

, Notre Dane9 r

>
i r::£100,000

4X% PRIOR LIEN GOLD I BONDS
OF THE

MONTREAL WA1ER AND POWER CO.
(DENOMINATIONS jCioalf f

Due 30th June, 1932. Interest payable ibemi annually, 
T Montreal or London. j j

These Bonds are redeemable on due dak a1 £k>5- 
Price 95 and accrued interest. b-i; I

SPECIAL CIRCULAR ON REQUEST

HANSON BROS.
Cnnndn Life Building - - Montrenl

I :
I I !BURNETT & CO. f
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I
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C. J. TOWNSEND & CO.
'

The undersigned have received instruc­
tions from

THE

CONSUMERS’
COMPANY
OF TORONTO

C. J. TOWNSEND & CO.
AUCTIONEERS

to sell by public auction, to the highest 
bidder, at the hour of 12 o’clock noon, on

TUESDAY. APRIL 5th. 1910
at 66 and 68 King Street, East, 

TORONTO

10,000 Shares, $500,000
in lots of 10 shares each, of the Capital 
Stock of the Company, as ordered by the 
Board of Directors.

T m
*

i
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DEBENTURES AWARDED. T>ut does not include elevators belonging to local mills « 
country points or in Winnipeg and St. Boniface, nor sew 

Alberta SÎD.—$5.000 per cent, toyear debentures, to Privately owned elevator? in Winnipeg and St. Boniface with 
- Messrs. C .til Burgess 8c Company, Toronto. a capacity .of 055,000 béshels. If the 18,645,000 bushel

Saskatchewan SO.—$6,500 5H per cent. 10-year deben- storage were purchased, it would cost about ten cents «ÿ 
tures. to Meefàrs. H O’Hara & Company, Toronto. bushel capacity, while if new storage were èiected, 16,500,-

Camroee, All»__$8.000 6 and 7 per cent. 20 instalment 000 bushels would give a storage capacity ofjhbout one-thmi
debentures, $ Messrs. Wood, Gundy & Company, Toronto. of the total crop now grown in the Province. Were

Preston, Ont.—$18,000 5 per cent. 30 instalment electric elevators to be erected for this storage theWotal cost would 
power plant ;4ebenttfres, to Messrs. V ood, 1 Gundy & Com- be about $3,000,000, * while if existing elevators were par- 
pany, Toronty chased a considerable amount would be required to provide

Oaup-un, Man.—$14,000 5 per cent. 20 instalment local cleaning machinery and put them in a suitable condition to
improvement ’debentures, to Messrs. Wood, Gundy & Com- serve the purposes intended,
pany, Toronto.

i■

I ■

:

,

I'nder the head of expenditure $120,000 is allowed for 
interest- at 4 per cent, on $30,000,000, while interest on the 
sinking fund at 4 per cent, calls for a like amount, other 
items of expenditure, including salaries, etc.,, bring the 
total up to $025,000, against which theire is an estimated 

eedipts and expenditures of a Government owned income of $t .00,000, thus showing a surplus of $175.000, not 
system of elevators in the Province of Manitoba were °* w^::c”. w°tilcl have to be paid commissioners’ salaries,
discussed by a deputation from the Grain Growers’ Associa- An important item of revenue which has not been in- 
tion Executive and the Agricultural Committee of the Legis- in . statement is interest on the sinking fund,
lature in Winnipeg last week, when the elevator bill was w" ■ at simple interest would amount to $1,674,000 in thirty 
being considered. The storage capacity of the elevators >eats, while the saving to farmers in freight, etc., shonll 
now in existence, the estimated ^revenue, the cost of building amount to over $50,000 and. the feeding value to about 
and maintenance based on a supposition that all grain mar- $,jo.o°o. Thus making a total under this head of $176,000.

* keted in thd Province will be handled through an elevator, 
were matters considered. The revehue as regards- handling 
of gram is Sfsed on the number of bushels of various grains .
as inspected in Winnipeg in the crop year, ■ 1908-1909, this Mr. William Turner, who for ten years has been the 
being the lafest recoYd available. | assistant manager at the main branch office of the Bank of

The revepue from storage is averaged at one-half cent ^on,.!?a* at Toronto, left on Monday for Mexico City, wheat 
, per bushel,.- thus giving a total income of about $1,100,000. "e w'** b* associated with Mr. P. S. C. Saunders in the 

The total amount of storage existing at present in thé aK<*ment of the branch bank in that city. Mr. Gr 
Province in country elevators is 18,645,000 bushels. This in- ^dam, who has been manager of the Yonge and Qoeea 
eludes the elevators owned by the large milling companies. •<',Teets branch, will succeed Mr. Turner as assistant nuMHf

’ of the Toronto main branch.

GOVERNMENT ELEVATORS DISCUSSED.

‘
The r1.

G I *

/
i

~"1'T— .................' ' :
CITY OF WOODSTOCK DEBENTURES.

!

Sealed traders, addressed to G. C. F.den, City Treasurer, 
will be received till noon of Wednesday, the 6th day of April 
next, for thk following long term debentures :—

$27,500—Light and Power purposes ; interest 4% per 
'. per annum Due December 30th, 1938. 
$7,odo-lti)»solidating Debentures ; interest 

per annum, j Due November 30th, 1939. _ ^
$3.000—Park Debentures ; interest 4% per cent: per an­

num. Due December 31st, 1949.
The hi$hdst or anv tender not necessarily accepted.

JOHN MORRISON, City Clerk.

a cent.
, 4M per cent.

■

li
:il %-m

City Clérk’s Office,
Wood$tock, March 17th, 1910.

!
ft :

iII DIVIDEND NOTICES.

iAMATEAMALG D ASBESTOS CORPORATION 

LIMITED.
Fi

IÎ!
1

I
Notice |s hereby given that a quarterly dividend of iM 

oil the Preferred share"w>f the Capital Stock of this 
Company has been declared, payable oh April 1st, iqio, to
per cent.

1 Share holders bf record March 15th, 
Cheques will be mailed.

19*0.

1 I By Order of the Board.
R P DOVCF.T, Sec.-Treas.

!

\ ■ti
AWINICAN WATER A POWER COMPANY. 

DIvidant Notice.

- ■ l THE 8H
-

IS
Notice if hereby given that a dividend of one per cent. 

: ! per cent I’Upon the paid-up . apital st<<k of the Shrfwinigan 
Wafer 8c P.mer Company has been declared for the quarter 

—ch gist. 1910, payable April 20th to shareholders 
Pkili 7th.

By order1 of the Board.

■ ending Mar 
7 ' of record A

W. S. HART, Secretary.:*5 Montrealj March 23rd 1910.
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ITEmu e LacasMaurice Du Pont

f : • WESTERN BONDSDU PONT & LACAS'V J

^FINANCIAL AGENTS
Bonos *md High Class Investments. AND MORTGAGES

We always keep a full selection ofboth on hand;
1§ A M, Central Chambers, Elgin St., OTTAWA.

-------Phone 5713-------- oiSoti
I#-ii—

The safety of these securities is uoqtif&ticntb'e and 
the interest returns arc high.

Our Municipal and School Bondsiliill yield frorr 
5*/, up and our Mortgages will ‘ * "*
from 6*/. to 77.,

New York, London, Parts, Bruxelles» and Haatoorg

Tft investor

Let Us Send Yew Full Pi
-

J. ADDISON REID & CO.J il - ! : !

. REQ1NA, S ASK
TOWN OF WELLAND

OEOENTUNEt FOR SALE

Sealed Tenders will be received by undersigned up to 
'11 o’clock noon. April 7th, 1910, for 6 lots of Debentures 

amounting to $115.242.00, bearing 4% per cent, interest, 
payable half yearly, life of debentures 10, 20 and 30 years. 
F#i particulars on application. «

The highest or anv tender not necessarily accepted.
J. HAMILTON BÜRGAR.

\ Town Treasurer. Welland, Ont.

Limited
Iwl n.jhrrs nd 
lftv.ftini.nl Allan

. ;14
CONSULTING ENCINEiRS 

Barber A Yeung, $7 Adelaide St. R.„ IToroato. 
Gagné A Jennings, Lawlor Building .. 'Toronto.^ !I

4
' STOWN OF OUTLOOK, CASK. 

iM.eee.ee public school debentures for sale. FOR SALE
Sealed Tenders will be received by the undersigned up ; 

to and including the 1st day of April, 1910, for purchase of j 
the following debentures : $20,000.00 5 per cent, jo-year de­
bentures. repayable in equal consecutive annual instalments , 
of principal and interest. Debentures dated May 1st, 1910, 
and payable at Union Bank of Canada, Outlook. Sask. The ; 
highest or any tender not necessarily accepted. •-

A controlling interest in an old-estdfcl’ished Stone 
Vsrd and Quarries. The properties oBncd by this 
Company are well developed, and aritj h|cor»i*g morel 
valuable yearly. They consist of à SlinMtone Quarry,I 
which has been operated for about tufers^- years ; also* 
one of the best Dimension Granite <)*arnes on the 
Pacific Coast. They also include a gabble Quarry 
within fifteen miles (by water) of a glfewing city of 
a hundred thousand populatipn. Also vapl apd sawing

H. MORTIMER NELSON,
:Secretary-treasurer. I

i ,plant, in city. Owners -wish to self oq amount'of time 
being fully taken tip with other inttjye^. |

An exceptionally good opening fo» a^Uactjcal 
with some money. • | 1 | !"

|>
.! I I i .

Box 127, The Monetary Times, Toronto.

DEBENTURES FOR SALE. „
manOne Hundred Thpueand Dot I are of th* Tourist Hotel Com-

pony, Limited. Guaranteed by the Town of Koners.
Address :

Debentures are six per cent. First Mortgage Bonds, 
navable in twenty equal annual payment* of nriricinal and 
interest, secured by first mortgage on all the prooertv of 
the Company to the Trust and Guarantee Company, Limited, , 

Jof Toronto, as trustees,—and further guaranteed by the town 
of Kenora. For further information apply to

M. McCULLOCH. Secretary,
. Kenora, Ont.

4
- : 1 i

Tke Oivtejrio Securities!
CompavTxy Limited

T. SO. Peplei^M^r- X

!
on*-

CANADIAN MORTGAGE COMPANY ORGANIZED.
London

;
fhe Canadian Mortgage Company, of which 

cables have said something lately, is a limited liability 
«ttporation which has recently obtained a Dominion charter 
onder the title of the Çaissé Hypothécaire Canadienne, or the 
Canadian Mortgage Association. The Canadian directorate 
«composed of Sir Daniel Macmillan. Senator Roy. Messrs 
Tnieodorc ReviUon. G M Black. W. R. Allen, and J. D. Me- ! 
Gregor. The company is financed from Paris under the con­
trol of the Société Centrale des Banques de Province, an in- 
Nitehon which is regarded as one of the most powerful and 
fctive groups of the “haute finance” of France. This Société 
'* *n association of some 450 banks throughout the provinces 
p* France, and the Paris board of the Caisse Hypothécaire 
Canadienne is composed of bankers representing the Société, 
end is exceptionally strong, consisting of the following : ; M 
LBuffet^ president of the Société Ancienne de Crédit Indus-: 
.P*' e* Comercial et de Dépôts; M. Châlus. director of the 
“*»k of France : M. Pashoud. director of the Banque d'Alsace 
, "J Lorraine of Strasbourg ; M. Casimir Petit, director of 
P* Centrale des Banques de Province : M. le Viconte ,

.BMBteteuil. director of the Crédit Foncier Argentin. The 
*®we of the capital of the company-r-$2.000.000—ha< already 

• sub-.< ri bed, and as the business of the companv de
veioos debentures will he issued in France to supplv fund* 
•or loaning.

Wo Own 8
*l:m.ooo

CITY OF I0II1IIICOOB
B.C.

«

S% DEBENTURES. DUE I960

citationParticulars and Attractive Qi 
gladly submitted. .

f

1 I
w—

MeKLinnon Builcli
Toronto. Ont,.
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the PRUD
TUPS. V AficmiYry

/ - Pr”Ktc^i **-*-• Permeneiit Loan Cc

HON. G. H. ;V. BULYEA, W mom on
Lwuterunt-Govm 

„__ . DAVID W. BOLE.

'Vysr"
„ asrtes: axs-

U iTTaVIO,.. U,.o< V vÏT^

»w^Æpi"Ki£r £V

ENTIAL INVESTMENT CO., LTD.j v*S666ÿR',=tc

"* £■**■». tMMN. 
PaM-«» Coital, $250,000

fhe Directors of The Prudential 1,______
Co, Limited, having a thorough L—ii£T

.
’

!
>

of Albeiia.
•da. and

£ir,£ar:.~’d —«

oJL^T 5? ^""“r of ti*
port unit *s afforded for making larwe nrnfJmtL.
The Prudent* InveLnL, 1? "TT* * 
under the Compame, Acu ' Ubw<

t: i
h

<* capital

II a

11

1.» 1
A

Jr*re- Term*.of payment have been am 
° cover a period of three*7^

« tm
à

I V * t

■
W A N T E D

DIVIDENDS
rt The ROYAL BANK OF CANADAsound°F!?Mti^F?^r?/‘ We aJ* open to lepreient any

Undertaken.
.. . noiand. Excellent

. , A“ ktnds of Financial Business 4 Mineral propoSn!‘«es-Mumctpa!, Railway or Industrial. 
Spt^t Tlf£t rJ„JrOVo properties. Oil Lands dur 

' rVa- , lghe,t Canadian References. Write fully British Canjdja. „ 0«,„ V.c.ri, S^"’uiïS,

DIVIDEND No. 9a

quane°r,sCL,rSeenr,ebîrh?iVen ,hal a Dividend of two and three-
i«K rn,h'rcr “•!“> "SkonhM CtS

it rz’’ rj s"1» >vm! «*: ap... n,„, ,* saasn-fj-YiAf di'<'

By Order of the Board.

sa.“te nX™„ ”:"-«
Monlreal, P.Q., Fnbraao

CROWN RESERVE MININC COMPANY, LIMITED.0,J.PU,T d'“"d b>' b“k of M.«. I
DIVIDEND No. 8.* V

,.*m mm*> WWM
• CS1:c.*!'w » »■“»» «. p* fc, ,*; AN«T5S^4S*5^«dw‘,rom ,he •« - *• ■*»

I
\'

:

By order of the Board.

xr - Ni ,?vtïÆ ™' CTL
if; ««•». M.im ,,l lb, volnmn^.m toSti IL/"' “Ï *' ulh An£i“*!S S' Cro*" Trait Company, on lie

*" "" * m4~

loi «™4 iiupiit.toi, jirÆ îMrsrîs«S*fEŒ5
r;1”»' «W»- «LSTwiT'ytS s- *- -t»*« * c.p,,.i 2$

incMm” LL2. "« «l^nditure on maintenance account, 
that is the^Ln , and dnbt charges. but deducting receipts, 
tear 7^4 waT/tL "^ frQto ,he ratepayers, in the
half-penny the^uLf’ represents a rate of a penny

$to noUr*"CC,hle‘Vm^VC<I ?<>07 240’ and actual insurance paid 
R g l')avidLn Matures in the report of Fire Chief
were ,hu V Edmon,on' Alta. The calls for the vear 
figures* for h Lb<‘ingJ$ ?VPr ,he '008 total, and $4 over the 
actüaVdLmLr7 ,h" ,ota1' 60 «res occurred where
alarms L *>n':- *2 w«*re incipient, five were false
runs Ovnrh. fj te$t ala.nns. and two were for exhibition 
while L7 ,.hh ed ,tove P'Pcs were responsible for 16 fires,
N.W ”m"",'d l*”‘ «*• "• »"A —
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HARRY J. WEL
CHARTERED ACCOUNTAl
, -------------- --- | 1 Csrr «mb. GsL_

43 KING STREET. W„ TORON

!* »
I

G. P. BLYTHE
tCHARTERED ACCOURT AWT

Aw. W.J. EDGAR PARSONS. B.A
BARRISTER.

Building, '
IS TORONTO ST., TORONTO.

EDM• • 110

R<
Catinuo Accountants, 
Tkosthk.RsckivIiks, Uqoidatom

SwMt’H*ecî2? f.c.a
mm i oioss,TslMaie

SSE. R. C. Clarke*. F.C.A.

Securities
can be purchased or soH moat economic. 
by nee of the advertising columns of
The Monetary Times.

■and most safely
m
:

m T

I
Rutherford Williamson

ACCOUNTANT, auditor
Mala TORONTOTi

m

V
Jenkins (El Hardy

ACCOUNTANTS

3* Canada Lite Bnlldftng -I H

ASSIGNEES^CHARTERED 
■Fire ll

Tot eat*1 J| Toronto Street -

*

i !=.

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

18-20 Kino St West T 
222 West Eighth Avenue,

George Edwards, F.C.A.
W. Pomeroy Morgan.
Gordon D. Campbell.

bo, Ontario, 
►t Alta,

Edwards.
McCannel. 

lompson.

*

Arthur l 
Donald 
W. H.

!

,

WINNIPEG and SASKATOON—Edwards l Ronald.•_ _ _ • „ K
t—’
?

Malcolm H. Robinson, A.C.A. fc zssrr-xz.*
George A. Touche a Co. 

Touche, Niven a Ca
CHARTERED ACCOUNTANTS

Tradbbs Bans Building, TORONTO, ONT. " :
.CHICAGO, VLONDON, ENGLAND NSW YORK. U.S.A. -IE TiGEO. GONTHIER,

INVESTIGATIONS
MOWTREAL

AUDITS SYSTEMS
17 Piece d*Armen Hill

?
m. r

StoeK HroKen <a 
rinancial Agent*

31 IORDAN STREET. TORONTO.
OSLER S HAMMOND,

* las- New Yorki
a«Me-« T

JAMES C. MACKINTOSH & CO. Î
ltd Halil* a trees. ♦ HALIFAX. N.a.

m
trealv•a vie

i

SUBSCRIBERS î

If you are interested in the Western Provinces 
kindly send your name on a postal card, addressed 

‘‘.Western Mailing List.”

R. 0. DUN & CO., Toronto.

NATIONAL FINANCE CO. Ltd.
taoo.aaa. Capital psm.

W, MW,1er We her Mr w,
eai asbaru4 We aa4

Heed Office VANCOUVER. B.C.
THOS. T. LANGLOIS, Geaeral Maaager

■

L. COFFEE <H CO
Hants

Board of Trade Building 
Toronto, Ontario.

• *O ll
E.t

Thomas Flynn, ■Lj

Municipal and Corporation Bonds
BOUGHT AND SOLD

G. A. ST1MS0W S CO., 16 King StWH Tarante

iHRMXAt T A LASH.* ft* «R.IIMUI.C. A W AMSUM.MjO. 

MILLER LASM. SLVN OSlE*.

•Cm QASSELS.

®***raI Solicitors for :

THE CANADIAN BANK OF COMMERCE
THE NATIONAL TRUST COMPANY, rrc., etc.

•count «
N

!

:jj

THE MONETARY TIMESMarch 26, 1910. »329à«j
Notaries T. W. Thom

Chartered Accountant
Lonsdale Avenue North Vancouver, B*G

nBICKNELL, Bill STRITHT i MICECII
James Bicknell, K.C. Alfred Bicknell. Jas. W. Bain, K.C. 
Gerard B. Strathy. Fred R. MacKelcan. M. L. Gordon.-Tïstircsr' as-.\

-

*44.

c.
M.

M sf its
It

ÏÏ.Z
and Mr

at aw

1

IDA

i three- 
;nt. per 
as beta 
at the 
day *f

or.

FED.

ly divi; 
le 31st 
for the 
is been 
)io, to

le 14th

ry.

Coo- 
on the 
se the

n pro- 
!, or a 
he ex- 
ended
£**,- 
39.the 
it less 
ied at 
count, 
•eipts, 
in the 
penny

paid
Chief 
year 

•r the 
where 
false 

tition 
fires, 
over-

y

z

\
f



I F : f[V

Volume 44.* THE MONETARY TIMES '-57*33°
= ~f.

.

STOCK EXCHANGES
*

STOCK EXCHANGE HOLIDAYS

Retard Trading—Rio Active—Grand Trunks in 
London.

A Ready Market
Do Not

; The chief advantage of 
investing money in a bond 
instead of in a mortgage 
is that the investment can 
generally be turned into 
cash at short notice.

Where a bond has an 
International market, its 
price is not liable to be 
affected by purely local 
conditions, and it is likely 
therejorc to be more 
stable.

Such a condition pre­
vails to a great extent 
with •the bonds of the 
A malgamated A sbestos 
Corporation, which are 
ownfjf not only in Canada 
but more especially in 
England and the United 
States.

Application will be 
made to list the bonds on 
the London, New York 
and Montreal Stock Ex­
changes. The Preferred 
and Common shares are 
already listed, in Mon­
treal, Toronto and Phil­
adelphia, and applica­
tion has been made for 
listing them on the Lon­
don Stock Exchange. .

The Amalgamated As­
bestos Corporation 
trois about 80 per cent, of 
the Canadian output of 
asbestos, which 
about jo per cent, of that 
of the entire world.

The First Mortgage 
Bonds at present price 
return about 5^ per 
cent, and are an attrac­
tive investment.

Full particulars on 
application.

• ifI
Toronto, March 25th.

Tractions have-been the leading feature- in the local 
ket, Twin City beu^g the most prominent in this class. Var­
ious bullish announcements regarding the company undoubt­
edly helped the -took. It has been pointed out that the most 
important consideration in street railway investments is the 
franchise under which the company operates.- Those of the 
Twin City are practically perpetual and have been tested and 
upheld in the courts Considerable buying is thought likely 
in this stock. Totoftto Railway held up well in view of 
legislative news from the Ontario Parliament buildings, 
while the Privy Council decision on the other hand had no 
considerable effect’al strengthening prices. x

mar

< m

Demand fee Rie Improved
Rio lacked strength early in the week, having sold sev- j 

eral points lower. Aster it strenghtened on a good demand 
A letter addressed jo the shareholders states that the issue 
of a further 62,5oo|shares of capital stock is for the purpose 
of providing funds irequired in connection with the construc­
tion of thç new ggs works and the balance of the original 
purchase price of it he shares in the capital of the Jardine 
Botanical Company? and for other purposes. Belgian tapi- 

b* considerably interested in this company 
One wonders vjhether the story thsjt United States steel 

interests have purchased big properties in the Porcupine 
district was launched 
one seems to havi any 
alleged deal and it looks 
terious real estate transfers chronicled from time to time as 
occurring in our ldp4*rig cities. - ' 1 .

tal is believed to

to help the mining stock markets. No 
definite information regarding the 

as imaginative as some of the mys-

nm

The Cobalt market has had little to assist it. The de­
cision of the Judicial Committee of the Privy Council, which 
has dismissed with‘costs the appeal of the "Florence Mining ' 
Company versus thjp Cobalt Lake Mining Company, was by 
no means a helpful influence. The Florence Mining Com­
pany claimed about;' half the area of 55 acres in Cobalt Lake j 
granted to the Cobalt Lake Mining Company by the Pro­
vince of Ontario, January 15, 1907. The plaintiffs claim­
ed that W. J. Green on March 7th, 1906, had staked out a j 
claim-covering twegty acres of this land covered with water ! 
and sought to rerird his claim. The mining recorder re- j 

a«d the Bureau of Mines and Minister of ! 
epfertain his claim, which he assigned to

Cobalt Market Q

fused to do so,
Mines would not 
the Florence Compgnjy.

There is no chShge in the dividend of La Rose Consoli­
dated for the current quarter, a fact which- was predicted in 
these columns several weeks ago. No progress has lately 
been made with th^j proposed merger 
companies.

con-

of La Rose with other

BalUr meansGrand Trunk's
Three reasons 

Trunk stocks in
- .Mr given for the improvement of Grand 
London, all of w hich now stand near th«i j 

highest^ figure of tht last two years. They are the good half* 
yearly statement rtiently published, the excellent traffic re- J 
turns for January *nd February, and the fact that the 
ket is somewhat bale of stccks.

The Toronto afitj Montreal stock exchanges were closed 
yesterday and will; femain closed to-day and on Monday. ! 
The holiday spirit til id »*>t materially affect the briskness of 
trading.

mar* >

i
i;An illustrated, official summary, containing sworn state 

ments of companies listed on the Colorado Springs Mining 
Stock Exchange hat been compiled. This has undoubtedly 
entailed some expense and should be of signal service 
those dealing in flirting stocks. On receipt of postage to | 
cover cost of mailing
vev Pettingeil Co.q ^«dorado Springs, Colo.. U S A 
forward a copy gritis to Monetary Times readers, i
New Listings

The stock of flhe Patoh Manufacturing Company has 
been listed in the Ulontfcal Exchange.

The preferred aj$d common stocks of the Canada Cement 
Company have beett listed on the Montreal Exchange..

McCuaig Bros. 
A Co.,

to I

same, the publishers the Frajnk Her
will !

Members Montreal Stock Exchange

157 St. Juki St.
MONTREAL

22 Mitcalfi St.
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°" BÎsi'nesT'on* the local exchange was active during the f7 

week Trading in the stocks of Western institutions is stead- 
ilv increasing while the prices of the securities are on the 
upward trend.. The price of South African warrants is rising 

of them are changing hands at increased

$ /
CIGARETTE
ARISTOCRACY

; -

rapidly and 
prices.

many

Northern certificates of the Northern Crown Bank have 
been active during the week, the price remaining steady 
around 95. The activity in Great West Permanent stock also 
continues, and the sales of last week showed an advance of 
one or two points over previous week. The stock of all the 
local loan companies is also advancing, and it is seldom that 
a holder can be found who is willing to sell. Two separate 
sales were recorded during the week in Traders’ Building 
Association at- 117. The latest quotations on South African 
warrants in Winnipeg is 785 bi‘d and 800 asked.

m

r3

-~T ' •1 '*>'

ht laughs 1Judge a man by ' 
at—and by the I 
ettes he buys. 
MUMS are the 
size, comfort.

Y1VDU

of cigar-
MAG-

flavor,

IBOARD of trade elections and notes.

Cobourg, Ont.—Mr. J. D. "Hayden, president ; Mr. A. R. 
Dundas, vice-president ; and Mr. E. W. Hargraft, secretary- 
treasurer. • ! NUMSYILDIZ ".INlagara-on-the-Lake, Ont.—Mr. Herbert Macklem, presi­
dent; Mr. B. P. St. John, vice-president ; Mr. F. Masters, 
treasurer ; and Mr. Melville Millar, secretary tip.Plain Cert or

box of tea at 
e tobacconists

For the «270,359 4 and 4H per cent. 10, 15, 20, 30 and 
40-year debentures of Brantford, Ont., ten offers were receiv- 
ed from Toronto bond ^houses. The award was made to 
Messrs. H. O’Hara & Company, and not to Messrs. Wood, 
Gundy & Company, as noted last week.

A Montreal reader sends the following solution to the 
question printed in last week’s Monetary Times as to how 
one thousand sovereigns could be packed in ten bags so that 
any amount from one to one thousand sovereigns might be 
given without opening any of the bags : 1, 2, 4, 8, 16, 32, 64, 
128, 256, 489 ; total, t.ooo.

25 cents 
all progn

....COBALT ORE SHIP

The following are the Cobalt ore l^pments, in pounds, 
for the week ended Marchai8th :—McKi loy-Darragh, 150,561 ; 
La Rose, 238,974; Buffalo, 124,500; Nfpissing, 65,381 ; Hud- 

Bay, 61,330 ; Crown Reserve, 61,110 total, 701,856 pounds, 
or 3$o‘ tons. The total shipments sine* anuary 1st are now 
11,330,058 pounds, or 5,665 tons. „j ; §

In 1904 the camp produced 158 toga# valued at $316,217; * 
in 1905, 2,144 tons, valued at «1,473,1#* in 1906, 5,129 tons, 
valued at «3,900,000; in 1907, 14,040 t ns / in 1908, 25,700 
tons ; in 1909, 29,751 tons.

sonfarmers’

Central Mutual Fire Ins. Co.> Head OStee, Walherton, Ont.
Property Insured over «8,000,000. 

Tolton, President.
Insures all kinds of farm and other isolated 
property. Brick^tooe and all buildings protect­
ed with lightning rods at reduced rates.

-, Manager.J. J-
-

il bt

t FIRE 4
! Agents Wanted In Desirable Dletrlotei

StClWTY UNEXCELLED.i

S U G A R S emu Nowrauu ,.
Il

SIR t-SCLOUSTON BAMt 
our.

r- J.GAWONER TlfOflRSO*

SsâïÿL.-ü6

: j

:■ CHE 41
MAT TOO GET

AKE
ASK POK AND SEE

SEC: >

! 4

i

«

■EXTRA GRANULATED
and other grades of refined.

Sepply your custom era with only the best sugars obtainable.

IT WILL PAY.

8- *

MILNES*U

LAGKAWAN 1
i

MANUFACTURED ST
THE CANADA SUGA1 DEFINING CO., Limited

1, Quo. HIGHEST GRADE OFMoat
ANTHRAf ■ Ü

is 1
The price is just the same a* #t

Why not buy the b*at? .

Phones M. 5597*5598 
Main Office 79 Kin* St. last,

er grades.Seen the how to fl mort for your money 
in roo6ng anything that » worth

free

Book

PEDLAR People of Oshawa
Kudml Turin. fclBf l<*w wlyhP-*-
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STOCKS AND BONDS—New York
•l1333
1

8870,359
City •»

BRANTFORD, Ont.
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Manual of
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Banking
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Investment Bonds and Stocks 1s»
5
I fi i!tC Combining safety of principal with a liberal interest return g jj

Write for our monthly list vhich is sent regularly on. request

1
i i 

I >!| U
A. E. AMES <51 COMPANY, Limited"■ » ;

INVESTMENT BANKERS
TORONTO. CANADA
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Sum Kb* le the1»* $ w"à, s? F«d >Cep Is thoos'ds ?

Paid '
Price Price

Mar 1Ï Mar. » 
'10 -M

Price Price 
Mar 17 Mar. 23 End'd

'10 Mar« V)
Ï -S»ls mo MPCaa-nreffiWd in ïïïi îftv iïiTTïiâr ïô| « I ~S

(slip paid ....-----
Loot !00 Cauda Leaded. * U*

200.01» IM..«7 100 C.P.R.................. 7 If* ............
2M 100 GW UM324%pd U .2*5 285

“ felly paid .. ............ .............
... IWG.WMr.LiS 9 1)7 1154 II# lit 12

la.*See. 9 135 1$ 135 132 .......
. 120 130 .....

I3M

%; £2 •10ep

.......................... Crowe Cert............. 91 8* 91
................. !.. North Cert............ 95 «3 16

2.000 1.200 50 Ontario Lue. 7-----
300 100 100 Occid'tal Pire HI... 100
205 » loo Pioneer Pire ..............................
554 «#! 40 Seeer’e Pire . S| H 70

........... .......... ... S. Ah's *criptl TOO 750 840
1.005 350 100 Western Treat « .... liO ....

Industrial 
»» 9» 100 Arctie Ice Co.

2,453 1.211100 Bee. Lem. pld 7 ...
... .... Col. Frtikl’ds. .1____

220 220 If» Man-lroeWke ....
40 40 100 Man. P*d Brick ......

»» 300 !!» Tredw'BuC 120 iie iis n«i

1 *M 1.2» 100 W. Can. Finer . I.... 1

1582.008 u

I UU)

"kMO 100 H
7M 50 Northern Tract (
128 M Standard Tree» 7

RU» 100 Wineipee Elect 10 177
ntSTD

‘298 . B.C.P.L. A S......................... ...................i.
50 Com.L'e* fruit 7 .... II» . 110 |,

*»
1.500

130500
17714.000

IA4
MM K»0» Emp!nt<Loai * «+2 110 KW 110 108*»

0'7
* Erie 93.9»

2JM* 2.301 100 North C
30 H

$

CANADIAN SECURITIES IN LONDON >T Zr»Oeie..P’tr. i Wee. Pet Price 
Ce.eenment leeuee ceet Mar 10

PriceRAILROADS
Mar 10

Cauda Company, £1............
Cauda North-Want Lend. SI.. 
Can. Northern Prairie Leeds |6

25Albert» Railway, *100.....................
Dttte 4 % priee-hee deb. Mock 

1024 Dine. 5% deb. aleck <
H» Atbetk * St. Law, «% shares 
1014 Cale r * Ed tu. 4% deb. stock 
nil* Caa. Atlaetic. 4 « Cold Hoods 
' Ri Can. Snath , las mort.. 8% bonds.

81 Cu. North., 1% (Mu.) eut. bds 
101 Ditto. 4%{Oat. Dir .list m3, bds
IM Ditto. 4 % pcrpstui deb. stock 

.MMDem.leear. stack... 
Mb Land Greet Boeds 

Do, Alberta. 4% da*, stock ..

Cm N Ont, *4%
Disre. 14%. 12»
Ditto 4% deb. w

»I.» ft m
* h

m"m
liri

Cauda. 1*1 (Ceeiert.) * 
Ditto. «MS «
Ditto 199944 ,
Ditto 1910-35 ............
Ditto. 1M8...................
Ditto. MN7 .....................
Ditto. C. P. L.O stock 
Ditto. debs. 1912 . . . .
Ditto. 1900-50................
Ditto, 1912 . i..............
Ditto 1911-19................

PeonscisL
Alberta, 19»........................

IIW
1 >4

Hudsoe Bey. j£to..............................
Lead Cerperatsoe «4 Cauda. £\

107 Scot Oat. * Mae. L d. ,£3. £i pi. ft
104 Southern Alberta Land. *1......... U Î
10* Ditto. 5% deb. stock..................... 98
97 Western Cauda Lend. £1............ 2ft-

LOAN COMPANIES 
!!.'! Us. Settlers’ Lus A Treat. £1
I, * Can. * Amer’n Meet.; A10.........
,2 Ditto ditto £2 paid...................
£ Ditto *4 % peek. j£10.................
„ Ditto. 4% deb. stock............
™ Dominion el Cauda. Meet., £3
X N Bril- Can- Invest-. j£5. £1 pd.

IMU Ditto, terminable debeatarss. 
iV7 N. ol Scot. Can- Mort. £ 10. £‘l pd ,,n Ditto. 4%,

DBU.34%
1M54 l_ Ditto, 3% deb. stock..................

Treat* Lwa of Cu.. £20.45 pd
Dir*, dine. £3 paid..:..............

” Ditto, ditto. £1 paid................-

18 MISCELLANEOUS CO'S

944s D4ttn.»rd.. ^1

l"«I 21 yi*

i«»i 8&:hr:
m

124

Ideb. st*k 18»
4 l"i

Hli

!»
8* Css. North. On. 4% dab. stack 

Ditto. 4% 1st
Crée Ana Paciâc. 5% bends

Ditto. 4% deb. stack...........
bitte. A learns 5% heed»
Ditto 4% peel stack..........
Dito.sbarae.sm..........................!

Dam. Atlantic. 1% let deb- stock

IWiG.TP^fib

14 U 
ÏJ

102 W

1**2
II"Ditto. MB............

Ditto. 19»..........
Ditto 1947 ..........
Ditto. 1949 ................

New Brunswick, 1904-44 4
',DLSC^Se

Dina. 1981,.

Es-

4 1"4
4 l"4 117I 104 l<«198»

1if;

« Niie tu­
rn- »-

t i

HO Bin:
Mere.

4% m3 bds I Pr'e Sec. > A 
4% l.m3 bdelL.Sap.br. i 

... -,—,*%deb.ee«b
,<K« Dine, 4 % banda (B. Moeafai 

Lius. 4%............
,„.O.T., 0% 2nd eneip. bands 
,u3* Dure, 5% dab asack 

Ditto. 4% dab.
Ditto. Ot. West. 3% deb. Mock 

I” Ditto. N et Caa, 4% deb. Mock 
” Dkto. Mid. el Cam, 5% bead». 
JS Dm*. WeB-.G'yA Sr's. 7% bds

Ditto. 4 % tear, slack...................
inn Ditre. > % lei perl stock............
'2 Wtt#. 5% 2nd mat stock.........
,2 Ditto. 4% St d pest, stock.............

Ditto, erd. stock 
* G.T. Juacttoa. 5% 

ire G T Wu, 1% 1st most, bonds 
Ï Ditto. 4% 2od 

|!” Minn.. St. P.* Seek Sle. Marie 
1st asert. bonds . Atlantic l 

tin Ditto, let. eeu. men. 1% bds 
!,S Ditto. 2nd men. 4 % boeds .. 
103 Dine. 7 % pM.JIW............

4
Aebede £W.s.......

Bell's AsbseHe. £\................................,,
Brit.Col.EMe.Rly, 44% debs, 102 W

ssfiïïrrirsiüsü s
SEaïïsU-^::::!» S
Ditto. 5 % prat stock................... 110 lg

Can. General Electric, erd, 4100 Ig W
Dine. 7% prof. Mock....................II* 18 „

4
1955 3 DM*DM*

CM». 1907 ,.
Saekasebewen. 19

Mvmaru

no3 11«
129
I'rji
12H'
l"lno191547-----

Ditto, 1317 2949............

1*25:::::

w&£8S :::::::
Diet». IW8 ...........  .

°dC. !«.*

City. 1914-18.Si""'-
Ditto. 1902 . ...

Restas CB». 1923,38

' 111a4
I ■a3
4 254 *109■ *2■Liehtl 

Ditto. 7% peel 
DM*. 5% let!

IK' W4 Nf
_________________ _________________: m *

g5::^l^5r «» 5
Meet Lis*. Heat A Power. «n*i 1$ 141
Hut. Street Reilwsy.................. jSl
SalMh:::::::::::: S S

Moet-W.A P. 44%peter Bu bds 91
OcileM Floor Mills ................ 142 14»MdT* On, Nee,now5%de*. *
Rio dt Jaaevo Tramwsy. shares «4 «

Ditto. 1st meet, heeds................ *» *

Bf8VSftiiis-™:S g
roeoau Power. 44% deb. Meek 101 M*

'"“Stes-r ?

84

ICti
l"l
no
ion9) Ditto.

Ditto. 4% Leased list Stock 
.6% bends

15"107a5 Hi:*34 New Brew, let I 
Dttte. 4 % deb.

One.* L.St. J..4%
Ditto. 5 % 1st mo
DM*, locates Bonds ...................

Quebec Cretrsl. 1% dab. stock loi 
Ditto 3 % bad deb. stock

115St Jobe. N B . 1904
DM* 1946 .................. .

Swkstooe City. 19» 5

101 a 914
1(14lit.'I Prior bee bdsno v.

8btekts.br City.
Toronto. 1919.27)

1983. Ini
nr.

Ditto. 1981» 
Ditto. 191» 13, 
Ditto. 19» ....
Ditto. 19*4 *

. 1901 ...

103
72 

t «U
1 12

nr*
96 Ditto, sbaree, £tb .

■A MRS
Bub ol Brit. North A
Seek of Montreal. glflU ___
Can. Beak o4 Commerce, toll . /21j

land companies

British Americas Lend. A. j£l?F
DM*. B. A'24................................

Csl»s rr A Ed

IU44
Vi n><4 , £M. 764Ditto IKK ...........

Ditto. 1938-47 
DM*. 1947*48 ,

CM. 1903-58Wl„ipuTT914 5
Ditto 1913-38 
Ditto 194"

1(04
2531034 W Root 

W. Can.

Dtno. 7% 2nd debs........................  » *
W. Caa Floor MUM. 6% buds 101 WN

1034
1024
105 12no4 IS
l(>74 Lead. 10b. 37/.

GOVERNMENT FINANCE
PUBLIC DEBT 1909 1910 Month Total» Total to 

27th Feb. 29Ui Feb
Month 
ol Feb. I of Feb.

Reruns * Earuomnte
UpSÜmT. Cauda ..................... 4.8?,..3,1

Payable h EasMad 218.810.982 2.47.1.41.068
Payable in Ent-Trmp'y Loom 13.739.0» 21.8».
Bank Clrcnl o Redemp Kud 4.083.»4

79.283.476

I Fund 191(1I!*» »"» 18118 - ---------
............ 4.027.0871 5.077.839 42.420.423 45.885»

-• ‘SS 'Si licS 'iMss sa ts.$ iss
0-807.1801 8.173.987 TUSMgl O.084,'(» 

3.983.898 1.198.112 *7.C«4.*4fi 83.*7«jM

I.KW.IIO
Risnnn t

4.108.22* 
*8.984.843 

58.5MUI4 jfUt»,SW 
8.791431 9.042.330

,,! 11.930W* 11.930.582
21.751. Mil

Net*
Seriate Banks 
Treat Feeds 
Prorinca Accounts 
MMceL * Baskins Accès Ms 23.0*6.222

Post Ofice 
PnbBc W'ks. Usd'» Rtys.
M

Total.

Total Grow Debt. Ltt.910.85S 474.W4.148
--- ?-----—

14.301.715

102 ICd.in.27"

Uret orCaa.ACr. Eve.1 Sink IBS Feeds 43425.789
16.834. MK 
2.238.514

Other I PnS- W'ks. Rlya. * CauM 1.797.111 
' ' 22.087 650.87.4 

gu7.21>
1.022.4M 2.<WW 
1.928.110 1.92*747

773

MMceL * Beak is* Acceaott 81

Teel Asaets

Teel Me Debt.
Total Ne Debt.

Militia. Capital 
Railway Sebeidle

Son* African Cootiasent 
N W. Territories Re bell's — '

Total......................... 2 481

144455.8» IN.: 211.471

•2*1 h Feb. H8.064.789 328.858 *79 
list Jaa 308.2»,027 329.M9 9 7

.......... a.

39.302.102 29.9HI»

Manual of

Canadian
Banking
By H. M. P. Eckardt

Second Edition is 
now ready

Price, S2.50, poitpaid to 
any country.

Orders received by
the:

MONETARY 
< TIMES

63 Church St. 
TORONTO, Can.

'334 THE -MONETARY TIMES Volume 44.

WINNIPEG STOCK EXCHANGE

•;

Farm Lands
Southern Alberta 
BUILDING LOTS

In the

City of Winnipeg
OFFER SPLENDID 

PROFITS TO THE WVESTOR
WRITE FOR PARTICULARS

R. J. HALEY & CO.
Reel Estate and 
Flaaaclal Brokers

Tiepli Biff., Tiniti, Cat.
Comer Bay am! Ku hm<m4 St*.

Z 138.197 
15.0» 

184407 
184.329
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CANADIAN AGENCY, LIMI D
S il,rLONDON, ENGLAND

6 Princes Street, (Bank)
I îr

S 11X? v

Government, Municipal Corporation Bonds and Debentures
Bought and Sold. Issues made In London.

BANKERS

Bank of Montreal * Messrs. Glyn, Mills. Cum* MCo.
, T,

Parr's Bank. Limited
1

ÜS
--------------------------------- i »• "f
Henry D. Quinby Arthur G. If fore

rII ;-
William Porter John G. BeattyErickson Perkins

ERICKSON PERKINS & CO investment
SECURITIES

Private Wires
is New York Stock FxchanteMi

Toronto Offices
OFFICES 1—

14 King Street West
Buffalo

:
Rochester,New York,

Tfl 1

In
MacMillan & VollansSOUTH AFRICAN 

LAND WARRANTS.
wiMi I#

GRAIN EXCHANGE BUILDING 
WINNIPEG ill I

r ■
-

f
1 ii ! r

FIDELITY GUARANTEE BONDS v
ii :

Feraenal Accidents Folioles, Ineludlns IS per oent. *
dations. I

!

ikiiTikFPolicies—covering any and every eleknsee.

THE DOMINION OF CANADA GUARANTEE 
A ACCIDENT INSURANCE CO . TORONTO

I
Ï ; >;
1

11f
(The oldest and strongest Canadian Company).

9
Coble Address: Member Montreal 

of Trade. mill
Head Office, Toronto. 11

■ ■ 5lv'f

"Benjburl.”
.J-,.BENJAMIN BORLAND /

Financial Agent Industrial investments 
• Montreal, Quo.m Beard of Trade Building,

Wtoffer asahighclass dividend paying industrial bond: VANCOUVER’S CIVIC ESTIMAT— Tffil

The civic budget of Vancouver. B.C., f#i9«d as revised 
at a recent meeting of the council amoufj# to;$î,t53iili3- ^ 
Allowing for a 20-mill rate, the sum tht|||tai^d will | be 4. 
$2.122,336. the difference being $31,000. |Thi3 § difference, 
howeVer, should be more than met by t|jjf : receipts from 
arrears of taxes. The amounts allotted th®! tiarifus depart­
ment < arc as follows : : Schools, $41 i, 192 ; gleaftfc of Wotks, 
maintenance, $262,240 ; new work, $111,«K; ftaterwo^ks, 
$228,825; police, $178,653 ; fire department, «67,5|8; Finance 
Committee, maintenance, $107,050; grants, *4,8$1; electijical 
bureau and street lighting, $52,216; hml^i department, 
$40.720; scavenging department, $55,>59 $3«,4°°
fire department, for new apparatus, $2Q,ooo.| pomjd mainten­
ance, including new building, $4,300; intçtfét. find singing 
fund, covering payments on debentures othfjj than for water­
works' and schools, $368,995. B;

’ The estimated receipts are as follows : M*e*s, $85,400; 
-rentals. $7.870; general fees and receipts, Wd6,7|o; Govera- 

grant for schools, $85,000 : water j|ites| $300,600 ;

THE

Mm NORTHERN POWER COMPANY
Denominations $500 

and $1,000. 100%
Common Stock Bonus

Offered at 9° and 
Interest.

Mature Jan. 1, 1938.
7%

Hudson Bay Insurance
iCOMPANY-

HUD OFFIOe. VANCOUVER. B.O. CANADA
ment
receipts from general tax rates, $>,537,6361! I | ,

The preliminary estimates as submitteffli bÿ jthe various 
departments amounted to $2,218,934. which wbfcld .have neces­
sitated a 21-mill rate, while the revised listjijjjjs an| advancj* of 
about 50 per cent, over the * 1909 aggregate} *b>ch Was| re­
ported in the annual statement at $>,448,468- |

1 ■ l!,l

CAPITAL STOCK FULLY 
SUBSCRIBED $500,000

IL H. HEAPS, President
C. E. BERG, Manager
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"PASSING THE DOCTOR.” rowlv drawn) on which the two kinds of lives are differ­
entiated, he thinks “the point must necessarily be deter- 

. mined bv the individual judgment of the actuary, assisted
Rejected L.verf in life assurance, has already br,Might by thl, ^.tur; 5t cannot j*. reduced to a mathematical

to this office sothe testimony as to the geher a I interest1, formula." And he concludes bv saving that he -does not 
teh m the subjejt. One gentleman tells of his experience regard |W pr<rf)k.m of classifying"extra .risks as a very 

»here, after wojmg up for months a risk for many thou- k fu, <>nt. in the present state of our knowledge, Z 
sands. to hHrmhd unexceptionable. h,s company refused rti<;ular, in the ^ conditions under whfcb ^ 
it Result : depression, profanity, revolt. Another tells .^ine#s L„ conducted.- mC”
of a case where Several medical examiners were at strange

purposes^ their conclusions lieing diametrically would appear from the utterances of these scien-
opposed. The déad-lo. k was Solved by the chief examjner men ,hat u’ dogmatize upon the subject is hazardous, 
giving his tin all decision in favor of the company Ahe • here are considerations of locality, of race, of inherited 
risk was declined a/i<i tlx- agent had hi> expansive hopes tendency to be pondered. As axFrcnch version of the pro- 
blasted. It may well be believed that*'there was guild 'vedmgs puts the matter :‘It is very difficult to compare 
reason for refusal in both cases, for no life company fhe different results and to internationalize the question.*' 
now-a-davs refuses any reasonable risk. Stress' seems to have been laid by various speakers upon

It is still a duzzle, however, that there should be such! the ron,ention that in under-average risks it is prudent 
marked differences in the conclusions of. medical men with rather to rely upon the careful investigation of individual

1 lx- brief article in this column last week, entitled

cross

respect to the qhality of the same person as a candidate <ases hy medical man and actuary, who can- take evidence 
for life assurançe. ■* Writing to the Insurance Record, of uPnn the spot, than trust too much the tabulated results

of former experiences in other countries or to mathe­
matically calculated probabilities based largely upon them.

London, on Match 8th, a correspondent declares that “if 
family history m to be taken into account it should lie 
done scientifically and thoroughly, and not in the hap­

hazard manner pursued at present.” This writer goes 
on to cite a casti of an applicant whose father and mother 
had both died of heart failure, but there was medical evi­
dence to show that the circumstances were exceptional— 
in one it was due to alcoholism, and in the other

.
i.

CHANCE OF INSURANCE COMPANY'S CONTROL.

Another change is imminent in Ontario’s insurance 
sphere-. This is the poss.ble change of control of the 
Montreal-Canada and the Anglo-American companies, wl-vse 
head offices are in Toronto. A gi neral meeting of the saare- > 
holder- of both concerns will be held on April 5th when a 
proposal will be submitted for consideration wh.ch may mean 
the passing of controlling interest to Messrs. Thomson it 
Company, of St. John, N.B. The Monetary Times under- 

. stands the matter is practically settled and awaits only the 
formal approval of the shareholders, which w.U likely be 
given.

conse­
quent upon rheumatic fever: "An inferior office put on 
an extra loading, but I persuaded him to join the other 
office, where h< was accepted at ordinary rates.”

A Canadian case arose not many months ago which 
shows how variously different medical staffs interpret 
physical symptoms, or rather what amount of cumulative
testimony is requisite to induce ^ life office to refuse a The authorized capital of the Anglo-American i*
risk. A professional man near sixtv was examined for *1 ooo.ooo. An Act was passed by the Ontario Legislature 
life assurance. The local physician's report being for- aVh*‘ ^*s,on of «he effect of which was to reduce the
warded to the tiompam s head office, the application was pa.d thereon to $8^.760. and par value of the shares from 
relused, some symptoms seeming to throw doubt on the #100 to $40 each, the amount of capital authorized remaining 
circulatory sv stem of the applicant. A specialist from a a' before, at $1,000,000. New capital ro the amount of 
neighboring unïjrersity city, armed with the latest methods UP°n whKh 3 fir$t.Ce11 °f ,#-
and appfiancesjjor detecting arterial disorders, after ex- The authorized capital of the Montreal-Canada ■ »
amination (rowed thv man an excellent risk. Further $1.000.000. of which $157 960 is subscribed and $39,490 paid- 
consultations wgre held and further medical testimony vp’ acc°rdmg to the last published insurance blue-book.
taken pro aixMcon, but in the ehd the prospect was! „ Messrs Thomsen & Company's head office tz, à T«r- 

, , x- ui.i . - , , tt./ * . <«hto until January, 1909, when it was removed to St. John,
refused. Naturally, he was offended. XV hat wap addi- N B. This firm organized the Ontario Fire Insurance Com- 
tionally hard ot the insurance agent in this case wtas that ! •"în> n !<K>7 and purchased the Ottawa Fire Insurance Com­
be lost also thei business of the man's two sons wlo were van> ,n ,he sanM‘ ypar h ha* alwa>s **ned «•>« Sterling.

|__v, „ U,, *; -, - J,__  i. . , which was originally known as the Accident & Guaranteeto have taken opt policies ,n the Arne company #ith the Company of Canada
father. X\

"f
• At the International Congress of Actuaries, held last 

year in Vienna, jand whose proceedings arc just to hand,
published in fou| languages, the subject of under-average one year's imprisonment from date of arrest was the 

lives was discussed at length by F.uropean experts. In sentence pronounced by Judge Lavergne on Thomas J. A- 
dealing with the) question : What is an average life? Mif Donovan in Montreal this week. Donovan who was charged

a homogeneous j group ; on the contrary, they are yerv; his former life. He had been throue-h the Boer war. and com- 
heterogeneous. Within the group there not onlv exist lo tllis country, he entered the Montreal Field Battery, to
great differences between individuals, hut there ,1r<. »h'c11 belonged until an accident deprived him of the u*
.____ _ , , , , , , . . x. of his legs. This accident, he claimed was the cause of Bisclasses of liven, Such, for example, a- the clergy , m vvhfh famng ^ often. a< hi« two legs not being of the same length

the mortality 1$ consistently below the normal, and other one always caught in any obstruction in his way.*» He said the 
classes in which the mortality is above the normal. . j . want of monev had brought him to act as he did. and that h* 
Where the line Should be drawn between the average fife d’d not kno* was stealing when he made the bogus claimV >,
am, s^. s&rxrwss

ing with resperf to the theory (now perhaps, too nar- prepared beforehand, induced the court to show some lçnieMT- ,

FAKE ACCIDENT CASE.
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!I
FIFTEENTH ANNUAL REPORT OF ! !

*!

i 1! iThe Canadian Railway Accident Insurance Co.
OTTAWA, ONT i*1' 11111 i .

Subscribed Capital 
$250;

;Authorized Capital, 
$500,000

V
'

> ■1;DENIS MURPHY, President, Ottawa.
A. J. BARR, Ottawa,

Second Vice-President.
H. W. PEARSON,

Secretary-Treasurer.

ASSETS ! I
■CASH—

In hand at Head Office,-----$11,769.70
In hand for petty disburse­

ments
Bank of Ottawa (current

account ) -----:.............

Bank Cf Ottawa (savings 
account) .............................

C. J. SMITH, Montreal,
First Vice-President. Tt

• ■;
JOHN EMO,

General Manager.
Comparative synopsis of the business written with that 

of the previous year is as follows:—
Number of Policies -issued during 1908 .
Number of Policies issued during 1909'..

ISO. 06

il IJlU
INVESTMENTS—

Province of Ontario Bonds $1S,Î9#.W 
Province of Quebec Bonds. 4,656.1#
School Dist. < Dauphin,

Man.. Bonds .....................  H.Me.TS y |
City of Winnipeg Bonds... 30,996.00
City of Chatham Bonds----- 11,160.06
City of Toronto Bonds.... I,J1MI §| | 
Town of Port Arthur Bonds 16,764.16
City of Guelph Bonds.,... î, —----
Town of Brockvillc Bonds 5,666.66 ^ - ;
Citv of Stratford Bonds.. 6,666.66 
Town of Fort William Bonds 6,666.41 
City of Belleville Bonds.... 6,116.61 
City of Vancouver Bonds.. 4,466.66 
Central Counties Railway

Bonds .............................. S'î!î'S sit
First Mortgages ...............V- 37,666.66 • ;

i

14,344
36,614

1,466Showing an increase of .

Gross amount of Insurance in force in
.908 ...........L......................................

Gross amount of Insurance in force in
$37,487,666.61 i

34,616,663.561909
$ 1,311,634.66Showing an increase of

376,161.43
433,663.36

54,366.65

Gross Premiums on business in 1908. .$
Gross Premiums on business of 1909.. 

Showing an increase of ................. •
Statement at December 31st, 1909 I ! !

REVENUE
$386,636.16 ÜÎ

Premiums------....
Less Rebates...$ 5,666.71 
Less Re-insur-

f ance -------------
Less cost of col­

lecting out­
standing Pre­
miums ...........

*■

16,664.67
Outstanding Premiums (net) $64,656.61 ?p 
Agents’ Balances ........... 18,746.16
Office Furniture ...................... 6,BTk6$v 111 }

. 1,663.36Accrued Interest.....18,617.14
51,661.63 1178,661.57$337,853.61

LIABILITIES I j;

J
Interest on In­

vestments .........
Contingency Ac­

count, 1908........

!
7,365.51

§ î !Capital Stock <2$oo shares of 
9100.O0 25 p.c. paid up)...

Reserve Fund ........... - •
Reserve Fund Contingency. 
Re-insurance Account .....

38.eee.ee
$363,166.13 II

EXPENDITURE
$156,566.11Claims ......... C

Less amount re­
ceived on re-in­
surance ..........

4- 116,166.36f
I » —:—r—-

Balance Profit and Loss ........... .......1 $63,673.11
H. W. PEARS0N,

6,646.64
168,441.17
96,554.64
16,153.16
13,361.51

3,466.66

Commission ....
Expense ................
Salaries ________
Medical Fees ___
Office Futniture 

(depreciation).. 
Accounts written

-v Sttifctaèy-treasufer.
F.xamined and found correct,,

J.AS. F. CUNNINGHAM. F.C.A. ( 
G. de H. CUNNINGHAM. A.C.A. (

1.3 1
.)

f
»...541.16 A

rOttawa, February 19th, 19*0. -316.48off h396,736.61
>

following figures show the phenomenal increase 
business since inception of the Companym 'i 1 •••.f»*.*»

I 8167.661,76

! * $2 42,69 4.5 8

$66,486.53Surplus, 1909 The
PROFIT AND LOSS ACCOUNT :of the grossCREDIT

Balance at credit, 
De<. 3* st, 1908

Surplus,

tHW.WH *1 
•s.ise.tee.ee

• 10,««*.oi4.oe

$53,567.41
84,436.53 1 •*:I9«)----- $136,615.9* 1*B9

DEBIT • 17 271.974.00 
$30,943.-344.99

1908 $37,497.958.ee
1 9 0 9 $38,820,893. 50 $433,563.3 8

1902

1995
Dividend No. it, 

March, $6,999.99IS. 1909 
Contingency Ac- .4349,999.99, count. 1909 ... 
Transferred to 
"Permanent Re­
serve ................ ' H lillL - : if.

Security to Policy Holders, $466,362.52
! I .. 1 . f

31,343.73
75,341.73

:
$63,473 13Balance at Credit of Profit and Loss

Il J n4 '
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Hand, Anglo-Canadian, Gore, Waterloo, Mutual; Crown 
Monarch, York. Perth. Economical, the Fire Insurance E$! 
change, and the Ontario

SOME RECENT FIRES.
;

The following particulars arc gathered from 
first Press repets of conflagrations. Upon these are 
instituted furilier inquiries, which appear under 
Reading “Additional Information’’

1FIRE AND MARINE NOTES

The Alliance Insurance Company, of Philadelphia, has 
been licensed to carry on business in British Columbia. The 
company's capital is $500,000. Mr. A. H. B. Macgowan "s 
the company’s attorney at Vancouver.

• * * *

The (Compagnie d’Assurances Generales, the oldest in- 
surance company of France, will enter the UnitedTstates with 
a branch office in New York under the management of Fred 
S. James & Co The French company is one of the largest 
companies abroad hitherto not represented in the States 
the paid-up capital being $5,000,000.

• * * *
Through the dropping out of a figure in the advertise­

ment of the Law Union and Rock Insurance Company, of 
London, one reads that the assets of this strong corporation 
exceeded $5,000,000. Obviously the amount was far greater, 
and as a matter of fact it is $45,000,000. This explanation is 
unnecessary to the many who know the company, whose 
capable Canadian manager is Mr. J. E. E. Dickson.’

• t * * »

Workmen engaged in building the isolation wall in the 
Albion mine of the Acadia Coal Company at Stellarton, N.S., 
to cui off the fire, have completed the structure, closing up 
one of the entrances. Two other openings have vet to be 
sealed in the same way. The Drager apparatus enabling the 
men to work close to the fire, and in fire-damp, is still being 
used effectively. When the other openings are closed, water 
will be pumped into the isolated portion of the mine.

!.

London, Ont.-r-Asylum for the Insane; damage, $2,000 
Owen Sound, pnt. C.P.R. steamer, “Alberta;’’ damage 

not yet estimated. ~

Plwd

I* VIQuebec, Que.4fStore of Mr. Eddie Hogan; damàge, 
$5,000; fully insured.

Dunnville, Oilt.— Residence of Mr Frank Matthews; 
completely destroyed. 1

Cobalt, Ont.—Plant of the Silver Bar Mining Company; 
full details not to $»nd.

•tiring Valley,! Ont- Residence of Mr. Joseph Darling ; 
damage, $1,200; iijsurancex $500.

■urgeaewllle, 1
damage, $6,000; i

2ad \

See>
t.—General store of Mr. W. Kirkpatrick ; 
urance, $3,400/ >
-Bams of Mr. J. E. Richardson; 

lightning; damage; $1,500; partly insured.
Frankford, Ont.—Store of Mr. John Burnett; cause, de­

fective pipes;'daralge, slight ; fully insured.
Brantford, Oitt.—Residence of Mr. Isaac Doxstader; 

cause, overheated fjtove; completely destroyed.
Fresqu Isle, Onl. Residence of Mr. Arthur Craig; cause, 

unknown ; completely destroyed ; partly insured.
Truro, N.».-Hardware and crockery store of Messrs R. 

Jz Turner Sr Comply; damage, $500; fully insured
CMRpbellereft, Out.—Barn of Mr. Thomas Worr, owned 

by the Toronto Logn and Savings Company; completely de 
stroyed.

Lakeheld, 0 cause,

AU

Simcoe, Ont. imwood skating rink; cause unknown; 
damage, $12,000; Insurance on contents, $3,000; tui build- 
mgs, $6,800. S

Lachlne, QuoAFurniture and dry goods store of Mr, 
Patrick Donelly; <*use, defective wiring"; damage, $4,000 
partly insured. ». * ’

Hamilton, 0nt.4~Residences of Mrs. Ansley and Mr. J. P. 
Morgan; cause, stfcrks from locomotive; damage, $2,600 
partly insured. E ’ ’ *

Colling wood,

Deciding that the issues, were entirely questions of lj»w,.
Chief Justice Falconbridge yesterday withdrew from the jury 
the'action brought by Mr. C. R. Dodge against the York Fire 
Insurance Co., and heard the remainder of the evidence him­
self. The insurance company stated that the $2,000 insurance 
l«olicy under dispute was issued under the belief that the 
property of the Ontario Reduction and Refining Company, 
in which the plaintiff was interested, was a builder’s risk, 
and that certain material facts were concealed from them at 
the time of insuring. His Lordship reserved judgment on 
the case.

Waterloo, O^.^Shoc factory of Messrs. Valentine and 
Martin , cause, unknown, damage, about $40,000; insurance, 
betwe.-n $25,000 an| $30,000.

Kingston, OnL-#Stationery store of Mr Francis O’Gor­
man . cause, overh&ted stove ; damage, $4 000 1
$2,oon in the OueeMCity Company.
1 kDeUre, f>nt Kl',den<e of Mr. Edward Dun ford ; cause.

Fraser Bros., hardwire. Mr. J. T. Perry, butcher; Mr Geo" 
McKay harness shol: Mr. J T Johnston, general 
Mr. J I mis, pool-*m; damage, about $So,ooo.
„ 'f’“ndt^of Ihe Don Iron Works Com
cause, defective w.r^g; damage about $8.ooo. 
of Messrs. William 
sured. Residence 
Hardy ;
$600 in

•n

At the Saskatchewan rural municipalities convention , 
held laast week in Saskatoon, the Grain Growers" Associa­
te hail insurance resolution was adopted as follows: 
“Whereas, the ha.l insurance companies now operating in 
Saskatchewan are not doing business acceptable to the 
fat mers of the Province; therefore, be it resolved that a pro­
vincial hail insurance system be established, the revenue fer 
the said system to be raised by a tax not exceeding two cents 
per acre, all land to be subject to the said assessment, pro­
viding that any resident ratepayer be allowed (o register out 
one section or less from assessment and 
benefits.’’

insurance.

Epartjcipa|ion in

store, and
CANADIAN RAILWAY ACCIDENT 

COMFANY

In gross amount of insurance in force, gross premiums 
on the year’s business, tand in the* number of policies issued 
the ( anadian Railway Accident Insurance Company made 
some striking gains last year. The fifteenth annual report 
-hows that insurance in force now amounts to $38,820,893, a 
gain of $1,322,934 over the previous year. The past twelve 
months have proved eminently satisfactory so far as actual 
results and new business are concerned. The number of 
policies issued during 1909 was 30,024, a gain of t.68o over 
the record of 1908. The gross premiums on- last year's busi­
ness total $433.563, Ibis being a gratifying increase of $S4,- 
;fg> over t&e previous year’- figures. These results «n only 
haw been obtained by unusual enterprise on the part of the 
• ompany's management w-th the help of good policies as 
inducement to the insuring public.

The profit and loss account exhibits a balance at the end 
. last tear of $63,673. The company is capitalized at 
*500.000. of which $250.OC0 is subscribed. There is a re­
serve fund of $102,342 and a contingency reserve fund of 
$48.000 The security to policyholders stands to-dav a«

11 - K*anrc at the company’s assets shows an ex- ;
ctllent rhoice of investments, chiefly made up of municipal 
bonds and first mqrtgages on real "estate. In 1895. the in- 
-Ufftinre in force was only $859.400 and the premiums $-1.130. 
I^ast year, as the above figures have shown, these figures 
changed respectively to $38.820.893 and $433,563. 
financial statement indicates a substantial financial position.

INSURANCE
any ;

rsr. I. • , - Brass Works
lU. ^°ns - damage. $5,000; fully ,n- 

og Mr. Herbert McGowan, owned bv Mrs,hreUMe;chmieT1SI°n: damaK<?- *'-420; insurance, 
pany ; damage!'°f ,he Wm Davie5 Com-

I

■'

:
-4

*LB
ADDITIONAL I e«;Ta'e0,No»t"CdEBN,NC e,res

Vi LVe"C9wver' ■•C-i Shanghai alley; owned bv Messrs I um N i< k & ( ompanv • dAage on -lock. S300 : on buildings 
500; no insurance orf stock. < . ui >,

Clinton, Out—Wsidmce „f Mr fhas. B Hale cause 
ngsP $^ô,atiRe 0n.f"rn"'l‘r'-- ^ • »4,0oo; on buildi

WeK,,-,rtoTn’rari^4^,i[mM“^,,n ,h* C"™mercia, Vnion,

W^nlpog, Mw.-*Sash and door warehouse of Messrs. T.
< Graham k Uorfoany; cause, incendiarism; damage 
$6.000: insured ,n tie Lumber Assurance Company of \ewk 
York- and the Ryan Agency of Winnipeg. " “

WllMlN, Out. - Shoe factory owned and occupied bv 
^T*VaPn,lnf anî Martin; cause, unknown; damage on 
stock $30,000; on biildings, $2,500; on machinery. $3.000: 
total, $35,000; insureff m the following companies Hand-in- Ihe

!
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WESTERN CANADA ADVERT1WESTERN CANADA ADVERTISERS

Allowaya" Champion
Heed Office 
WINNIPEG, 

CAM.
5

. !. WINMPBf.

wsict%atirfs
M3 MAIN STRUT.

J. T. GORDON. M.P.P.
Rif.'fciil Gordon. Ironside ft Fare*

President Standard TrusU Vo.

NICHOLAS BAWLF
Prestd. nt N. dan If Grain Co.

Director Bank of Toronto

E. L TAYLOR. K.C. |F Winnipeg
It Loan Ccmpany

Wiaaii ;r

-

For SAFE INVESTMENTS,I ill
WiaaiiId Vice-Pm

• L2nd Viee-Pm- * write
A. D. IRVINE. 706A Centre St.

CALGARY. Alta. 
---------- --------------------------------

Director Creel-West Per

WinnipegMenefpng Director - J. W. W. STEWART 

Sec>* Actaary- J. A. MACFARLANE. A.LA . Winni 

Some Good Western Field Contracts Open
LLSFULMER <H RUN N à

REAL ESTATE AND FINANCIAL ACE
BF1CIAL ATTKNTIOM GIVEN THE AFFAIRS OF ABSI

-
nr-

■ I1*0 Jeeper Avtnve West. IDOOWTOH, *—r
fj

D. A. Pender.
t.CHARTERED ACCOUNT 

56 â 67 WIIR r=1
T trC. W. Nash «6 CM AIN 1*6

Phone 1
*1 •‘

.WINNIPEG, MAN.
Mi ------

INSURANCE 4 FINANCIAL AIENT1

THE LOYAL LEOION CO-OPERATIVE 
INVESTMENT CO., LIMP*3*'
Incorporated under the Laws of Alberts. C 

Authorized Capital fli,000.000 
. Depository, The Traders Bank of EdmcntOn,^

The Safest Possible System for a INSURANCE 
laveetment In the Safest and ■ - L,#-‘
Beet Veloe-Increaeln* Propoei-

TEREAL 
STOC 
LOANS ; 
BONDS 1

’

done In Western X -}Oar Cowon Stock Fend invested in Sec- 
riSce Proposition, will sun >J per cent.
this peer

zTwTmTtCHELL, Soc-Tr...
. --E-a1°Ï7ON’ ALBERTA’ CANY$ R.» 80=

H. M. CHERRY Ai<Bi-lR«HpHi«t
CHARTERED ACCOUNTANT , gjj R Awe. I 

don, Man. I|

■ (

240 J

t
!

!

Like TW
■ -If I1 ;

Would place your papers in your hands y 
instantly. - - — No waste time. It is||
sectional and can be added to as 
business expands. If you are i te 
write us for particulars.

Desks, Chairs, Filing Cabinets, Sectional B

;

A Filing Cabinet
r

q ") \ .
I

• 1vi
1

i

a 1

11 BJj
The Benson, Johnston Co., Limite

Hamilton, C
Send 5 two-ceot sUmps for

d:r i
rlo8 John Street, North

River series Pens, practically non-corrosive.
:

2=

:
1;

f

Ti

MARWICK, MITCHELL & CO.,
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Chartered Accountants

TRUSTEES LIQUIDATORS
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CONSUMERS' CAS STOCK AUCTION.-*

;{• Ten thousand shares of capital stock of the Consumers' 
(las Company, of Toronto, will be sold by public auction at 
12 o’clock noon, Tuesday, April 15th. The par value of the 
shares is $50 each, hut they are now quoted on the market at 
from 203 to 206, with good demand.

Dur ng 1909, 207% was the highest price reached by the 
stock on the Toronto Exchange and 195% the lowest, with 
3,519 sales reported. The year previous, 198 was the highest 
point reached and 182 was low, with' 4,710 sales. The low 
record for 1907 was the same JTs fpr 1908, but 206 was high. 
In 1907, 3,814 sales were reported.

The last auction of capital stock of the Consumers’ Gas 
Company was held January 18th last year, at which the 
average price of 203.92 was "received. Many out of town in­
vestors authorized Toronto brokers or barristers to purchase 
stock fer them, as it is considered an excellent investment 
The Consumers’ Gas Company has since 1909 paid a 10 per 
cent, dividend. The company’s d.sbursement is limited to 
that rate. More profits mean lower rate to the consumer. 
The rate to the consumer at the present time is as low as in 
any city in North America, and, it is bekeved, lower than in 
any other but one city. Since 1903 eight auction sales,of the 
Consumers’ Gas Company’s stock have been held with the 
following results

Ai
1

\

Partnership
|j and

Corporation Insurance

:

T
■

r1 j.
pays the life agent better in 

.proportion to the time and work 
Involved than any other form of 
life underwriting.

Average price 
Par value obtained

.$ $0,000 
100,000 
100,000 
250,000 
250,000 
300,000 
450,000 

. 250,000

Date '
1903—May 28th . .
1903— Nov. 4th ___
1904— June 29th ..,
V)°4—Dec. 6th ....
1906— April 3rd ....
1907— June 6th ___
1907—Dec. 12th ...
1909—Jan. 19th------ . 5,000

Shares n
1,000 
2,000 
2,000 
5.000 
5,000 
6,odd

é210
a192.8b

200
Agents who 

make aj specialty of corporation 
insurant^ find It necessary to 
represent a company Impregnable 
in strength and capable of accept- 
ing applications for làrge amounts.

210
200*
190.66
180.44
203.92

Power wes recently received from the Legislature to ra­
the authorized capital of the company from $3,500,000 

to $6.000,000. The auction on January 19th, 1909. disposed 
of all the rema.ning stock under the $3,506.000 authorization. 
The coming auction is the first issue of new stock of the 
company. • ‘ '

In connection with the issue of this stock, the suggestion 
was recently made by a Toronto daily, that instead of issuing 
stock on which the company is allowed by law to pay divid­
ends of 10 per cent., that the company should be compelled 
by the Legislature to issue bonds for the amount of new 
capital needed. The paper stated that the company could 
get the money through bond issues at 4 per cent., and the 
City of Toronto would benefit on the saving between 10 per 
cent. And 4 per cent. TheSvriter evidently forgot that, while 
the stock bears 10 per cent., selling at about iu>, me yield is 
less than 5 per cent. ; to receive the same amount of money 
by bonds as the company will îeceive by sale of capital stock, 
the company would have to issue bonds of dduble the face 
value of the present stock issue, and as a result the .merest 
payments would be practically the same. Therefore no ad­
vantage would be gained by the company, in issuing bonds ; 
but there would be the decided disadvantage of being required, 
whatever happened, to pay the interest on these bonds or un­
dergo foreclosure, while in case of sudden reverses (which are 
almost out of the question with this particular company), 
there would be no legal requirement to pay dividends on the 
capital stock. Another disadvantage in .ssuing bonds would 
be thav at the end of ten or twenty years or whenever the 
bonds matured, the original loan would have to be paid back 
in full. But the company has the miAiey derived from the 
sale of the capital stock for all time, and does not have to. 
pav it back at all, unless it should desire voluntarily to 
reduce the capital. 4

It is freely predicted that at the coming auction the bids 
will exceed all records,^on accotent of the splendid progress 
made by this company (as evidenced by its recent annual 
reports) under the late efficient management of Mr. W. H. 
Pearson, and under the present capable manager, Mr. Arthur, 
who was for many years assistant manager under Mr. Pear- 
'on.~
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There is an area of Crown Lands in Ontario fully as 
large and as capable of forming a prosperous farming com­
munity as in ok! Ontario now, and in the not verv far distant 
future it will be just as well settled—N. W. Rowfll. K.C.

That the receipts of the Farmers Central Mutual Fire 
C ompany for 1909 were #22,885, is shown by the annual state­
ment of the company. Over #12,000 of this is for 1909 as­
sessment, while the revenue from first year’s fixed payments 
w,as $5.858. Against this there was an expenditure c.f #11,* 
461. thus leaving a balance of #11,424. The assets of this 
< ompany now stand at #298/»$, being composed chiefly of 
ret premium note capital, this item representing #285,784 
of the total. The liabilities are practically nil, the only item 
recorded being1 #1,800 for fire loss, and this amount ' has 
since been paid.
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VALUE OF SPRINKLERS.
• "*■ I

Considerations for the Insured and the Company—Mr. 
Talks of Various Risks.

inspection, showed a lock of water which led to the discovery 
of conditions prevailing.

One further instance wuich seldom occurs, came to light 
a.few years ago. There were a number of leaks in the piping 
being installed, and the system was very difficult to get tight ^ 
Except for this one part the job was entirely finished. As 
the day before Christmas arrived, the workmen became 
ious to return home fcr the holiday, and as the time grew 
short, it was finally decided to “fix” the system so that it 
would appear all right. To do this, a circular rubber gaskett 
was cut out of a heavy sheet rubber, and was placed between 
the flange joints where two sections of the riser to the sprink­
ler system were joined together. This left the water pressure 
on the gauge at the bottom of the riser, but kept the water 
out of the system beyond the joint, and of course, the sys­
tem had the appearance of being all in order. It was not» 
discovered until sometime afterward when the foreman who 
had been on the job. became conscience stricken and no­
tified the insurance companies interested.

(Continued on page 1350).

Gibson

Un satisfactory I losses which have occurred in sprinklered 
risks in congested city districts by smoke from fires in ad­
joining propertiesSwere mentioned by Mr. D. E. Gibson, of 
the Canadian Firdf Underwriters’ Association, in discussing 
a previous paper it the Toronto Insurance Institute. Smoke 
damages, he saidyj are usually mainly to stock item.

There have al|q been two or three instances occurring in 
old city risks se plated from adjoining un sprinklered proper­
ties by-light^partyjjfire walls where sprinklered risks have been 
burned out by firejin the adjoining buildings, destroying party 
division walls, 
still is charged

Referring to fisks in which the explosion hazard is said 
to be imminent, 9 
works, etc., it i 
these risks which 
are also oc< urrine 
fully extinguishec 
assumed serious proportions.
Cooling System

anx-
lf ■

is is not thé fault of the sprinkler but 
to the “sprinklered class.”

ch as drug risks, celluloid factories, starch 
true that there arc occasionally tires in 

are pot controlled by sprinkler*, 
frequently fires in these properties success- 
by sprinklers, which might otherwise have

but there

LIFfc AND ACCIDENT NOTES.

Mr John B. Lunger, vice-president of the Travelers' In­
surance Company, has been made president of the Hartford 
Society for the Prevention of Tuberculosis.

i
*:v :

Unsatisfactor losses occur in such properties as cold 
rs using forced draught ooolipg systems, 
s occurred a year ago -involving a loss to 
panics of about half a million dollars. In

storage warehou 
Ope such instan 
the insurance co: 
this case the go is in storage were furs, and the tire was 
spread through 1 ost of the room by the air draught before 
sprinklers could >pen to extinguish fire. The consequence 
was that when a arge number of beads opened, the loss was 

here might also be added, a few isolated 
an record, where steam boilers furnishing 

power have expia ed, setting fire to the property and serious­
ly damaging the protection system so that it was of little or 
no avail in prevoting the destruction of the risk by fire.

Again, therefore in many plants, especially mills^sprink- 
lered years ago, portions of system which are shut off in 
winter to preveng water in pipes freezing. It seems that it 

leriods; that fires occur, and as it is sc.me­
utes after a fire starts before the alarm is 

given, it has a | etty good start before anyone can think to 
open the necess ry valve. Proper maintenance also might 
be said to embi ée the additions and repairs necessary. to 
fire protection* s stems ! to cover changes in property, such 
as partitions, dei is. and extensions erected to tncét 
dirions, any of hichj may seriously interfere with the ori 
ginal installai!»: 
necessary, the mipfnent which was complete when new 
become* «erinu y hampered by the obstructions, and in 
event of fire ma nor acquit itself creditably.

» The Insurance Bill, which is becoming a sort of hardy 
annual, as weathered the winter in the Senate, and with the 
spring solstice will come back to the Commons. It will be 
Î. lf 'hr desire for an early prorogation should once again 

nip this important measure and again consign it to a 
grave —Ottawa Free Press.considerable, 

cases which are
X

The banquet given by the Cape Breton Life Insurance 
Underwriters Association recently was one of the most 
successful functions held by that organization. President E. 
U. Hanrahan presided, and among the guests were:—Judge 
r inlayson, of the County Court,,Mayor Gunn and Warden 
Levatte, and several officers of Nova Scotia associations, 
about fifty members were present.

.■ is just at these 
times several mi

Boiler explosions in America were more numerous, but 
CAUS?„ferr dea,hs last year than in any year since 1004. 
mhfhk‘ hd numb*Led 2j7- whcreas in 1908 they were 281, and 
in the three preceding years in order, 300, 23$, and 383. The
"Tbert of Persons injured last year by explosions was 4», 
where it was 531 in 1908; 420 in 1907 ; 4by in 1906; 585 in-190$.

* * * *

Of gUS,k.b<“ s,e‘, irltrre»t that impels the present officers 
of the Knights of father Matthew to oppose the adoption of 
the sound advice given that fraternal organization in the
£eUn ,r^e$ter,n T* uMr W H O’Brien, their counsel, ha, 
r*" ,ry'"* *° indure ’he Order to give up its life insurance 
H? k V J\VO,C ,tself ««>«»vely ,0 its temperance work. 
He holds, and he „ very likely right, that its insurance methods 
arc not actuanally sound.

t viM£ Anni,c R2derick Hamilton rerentlv sued the K O- 
I_.M. Society for *2.000 insurance on -the life of her husband 
v, disappeared about 16 years ago. Mrs. Roderick who 
has been paying the premiums since the disappearance of 
1 ,hlMbllldnl,r'fd an action to collect the policy seven 
. „ ,s ,**? . Thls case she lost on the ground that her bus- 
band had been seen alive ,n the Ü.S.A. The case was set­
tled for *1^00 while Judge Brittoq made out an order de­
claring Roderick dead. • • • •
st, J' happens *om«'mes that persons in affluent circum- 
Ir.nH uCOm: P°°r ,broutrh «"foreseen changes oh various 
1n ds }} 15 *h<'n ,hat a ,lfe annuity or an instalment insur­
ance policy, brings comfort to the widow or dependent ones. 
* 'diking case occurred the other day, illustrating what 
suffering may be avoided by timely insurance. Mrs. Marie L
, n' .Ti'IT* °f..thc famous P'ano and organ manufacturer, 

of Brattleboro, Vt., ended her life Û inhaling ,gas in her 
boarding house, in New York, the other day. The fortune 
she inherited dwindled awav. and in her last days Mrs. Estey 
had made a living by designing women’s waists. All the 
money made by the famous Estey in Vermont had taken 
wings when this poor woman’s time of age and declining 
health had come. If her husband had twenty years ago taken 
out a policy in her favor, or if she had bought an annuity out 
ot her pm- oney she might have been alive to*dav.

new con

Vnles* such additions are made when

I
■j Prompt Detect tot e# Fire

Aside from le perfection of the mechanical devices an-1 
their installatio* and maintenance in a sprinklered risk, ef 
feetivc means 1 ust be provided fcr the prompt detection 
of fire, cspeciall outside of working hours. The most com 
mon method is lé provision of a watchman, who makes .1 
visit to allI rçon 1 of building or plant at stated intervals. 
Where such wat< 1 man’s Service of its equivalent in the way 
of supervisory si vice is not provided, the chances are good 
for a bad fire.

'

Lack of mai tenapee is responsible for the greater nuro 
ber of unsatisfai ory sprinkler fires There are occasional!v 
incidents which re really beyond discovery by the insured 
and also to a gr. iter hr less extent by even a careful tnspec 
lion by a bureaiflinspector.

As p case ii. , P®'*1» I»® occurrence is brought to -mind
Where upon mil ug alterations in’;a portion of a sprinkler 
system, it was f, md that the pipesXjtad become so filled up 
with cinders wh h had evidently bgen forced into the sys 
tern by . the fire p mp. that considerable number of sprinklers 
would have disch rged very little water, if any.

Another featiie giving a good deaf cf trouble, especially 
in the colder chi lies, is the poss.bilitv of feed mains freer 
mg. either partu ly ojf altogether A case of this kind was 
reported where tl 8-i#ch main to a large warehouse became
frozen, the pipe ring filled with ice. A sprinkler ....
having additional Ire rlt to do at the plant discovered the 
dmon by attemp ng to fill a system which had been 
viously drawn off! 1 

Another inst

’i
-- f
13ii

m
company 

<on- 
pre-

weredp,ÏÏ^e famlT^e‘'slnMer'^tem
were Placed in th< joist channels, and it afterward developed 
that the fleor a bo ? the pipes did not g.ye sufficient 
tmn from the cok in the room above The system was pro 
sided with a drip led this drip being examined during an
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EARLY SPRING IN WEST.

; ! ../L

ScedinjI Has Commenced- Winnipeg's Stock FloUtion 
in London -In the Wheat Markets.

at 96, which netted the city about 94.1a Onlv 1, 
[rrV -a' sub:< r,btd for by «be public, and the undenrriS 
had on their hands 77 per cent. The s.tuation wlz! 
critical one for Winnipeg, but the situation was over«L!

every , are was exercised to observe the best method,^, 
matiers pertaining to the city’s financial management A, 
the result of this the issue in 1909 was placed on the market 
at 101 and Was three times over-subscribed. m

Winn.peg now stands in the forefront of Canadian eiti*. 
a> an example of high-class municipal Financing a 
which has only been realized by the careful study*and 
application to the problem by its execiftive officers

It is only during the past year that this position has 
been attained. Money required for capital expand, 

be obtained by the city at less than 4 per cent.

Monetary Times Office.
Winnipeg, March 22.

The West is experiencing the earliest spring in a quarter
rLf.Ae.n,.r ..Tk* season not being too cold many

*bt that the Spring would be delayed, but pronounced 
weather has been experiencd during the past fortnight. A 
temperature of 60 degrees above zero throughout the day has 

‘I6 ‘"T. mr"ed fr<„/,he prair e \ the
the ronnfrs r*’ wh«le ceding has begun in some parts of 
the country. Geese and ducks have flown horth. 
thing points te settled spring weather.
arwt^îh'J.* a ro*b of population into the West,

whatever the Spring- might have been, the influx would 
bave ber" *reat. The early arrival of good weather has
oU?ei^ted * huPed Ï brmg man> Pr°Plc here in March who 
otherwise would not have come until April or May. The rush
jhP,1“C'^lly *br Old Country and the United States

authorities for more than 1
*,r«Jv hV « tVn,er W,Mrr" Canada this year.
nSrif ISi hea,VV ,ra*‘ °ver all roads leading to the 
Cn Lshm^ îLiê?dJ:0rn,Para, Vely sma11 brms who have

sss?fcr * -•
•" the Wheat Markets.

and every- now

- - -----------♦ ■W -------------

MONTREAL LIFE UNDERWRITERS.

At the annual dinner of the Montreal Life Underwriter, 
he this week. Mr. E. R. Machum, president of the Can- i 
ad n Association said the ethics of insurance which we£ 
discussed at every gathering of life underwriters, would re­
main the backbone of the business. Mr. T. B. Parkinson 
spoke strongly on the discrimination made by the railways 
between the insurance agent and commençai travellers. He 
was of the opinion that the former should have the same 
privileges as the commercial men, because the money inves 
ted in the railways by insurance companies, 
to the transportation companies; a» did the revenue derived v 
from the carrying of freight for the firms represented by the 
travellers. About 120 guests were present at the banqutt 
among them being, Messrs E. R. Machum. president of tk 
Canadian association ; H. C. Cox, chairnvan of the Domia- 
.on association; ] A. Blucknell. Homer Vipond, C. J. All» 
way, J. Herbert Simpson, W. S. Lingley, H. H. Kav 
Parkes. F. Germain, T. F. Conrod, T. B. Pa *
McCarthy, W S. Dresser, M. Monaghan, R. H.
J F. Weston. .

100,000

Our Winnipeg market cont.nues steady and stronger in

sa *sUs3*M*r <""h' ■*-?line » large nUan,bv J2<aS Î1J7’ and with prices more ,n 
markets are . W°^ed for MP°n The European
national moveï^fôf wheat and°ïh ‘ll^i ™ ,h' in,er" 
again lvrnm.»é J a?,\ and ‘be United Kingdom is 
deliver^? Uactive bidder. Option trade in the fmure 
fSKK • Tnp. °r less influenced by the-------------- -•

«-v°' r-
! light Local recéin». ’ j'" kefPs ‘he cash situat.on

s* wsa.*s

r æz&é B/EKr™
at present obtained. Development? ' °f
prices unless tic 

f crop.
World»

meant as much

Haycock, and

Jbe Bank of British North America has opened a branch 
at Macleod^ Aha., under the temporary management of Mr ^

P' 11N°lic* *5 hereby given that under the First Part of chanter va

‘h?-reT^S

all kind, and de serin, ioa. *,|,*ek*«**- '"»»•». caws, and receptacle, ef 
and - çwaenptronr. (c) To manofarture. buy, seU, and deal in glee
and deal in said mixture!'* ,,h' **"*.' with ch«»lcals and other material, 
cesses for the ■ 8^^lure It b”7 “d,.sen for™“l*e and patent pro-
corporations to manufacture aîd^d^ ** “j”*™* °< oU*cr Persons and 

od patented formulae 7dl T,L t d ? Pro<lo«» nnder any mixture or in W.*ctw*. b«y. sell. lease ud oUsersriw deal
article, ,î« lai W . "d T. “d eppara... ,mf odmr

aforesaid or ssith «Hinw . -,,l,v “V »»d «3 of the purposesducts of the company rt T?.*** ** ■“"‘actere of other pre­
hold. own .i.a T° purchase or otherwise aegnin.

-«chaadU^Lf ters^L ' oT,» ff*! ™ “f *L“*
enter into any arranremenTf.?, .^p,op,r,lr ”f '*"7 description; (I) T» 
operation with anj o.h.? ” ’ *her,”« Profits, union of interests, or CO

b^.rLes^nr r
(*> To purchase or o.hëéw' h!ch ■*/ «» of benefit to this companr;
assets, business oroorrtv *rsuire and undertake all or any part (if lie 
liabilities Of any p,,.£ J,' roetr»c‘«. rights, obligation, and
SL-fr-1........... ™ •'

•>i (he

and the prospects for 
prices than

«Tl* jsk
Shipments

wereTate; iow'qS^ Anl^Ju™ ? ^ whe" all stocks

storehouse of tie World muTL $f > DOW, accumulating m the 
. visible supply shinLLv?; » f 11 m P|aces not reckoned in 
replenished, and1 VhenT^s at*' ^ become well 
visible stock,. ’ tS 8 *“,r increase being recorded in
fromWJ°ur|v’: $,bkni"tMÎrthkeeping Up’ a"d for the'peh

bushels, compared 'n8'^L°’
period in „>o« q The nua^t'i, ’ bushel, for the same 
World’s visible sup:ilv 2ZX IZ OC<‘an Passage and the crease, U.t y^ Thiè rint^T ,ncrcase^ », against de- 
and easier situMku. whiled L, ,ncre»s< accumulation, 
porbably more ffian offset am ordmar^f?^ in acreage Will 
Wffinlp», , gteei, } ord,nary failure in crop

fçrred toHse^hetw'n1^*,’!,s’unitfl,')U,l°n m London- rr 
consideration the txceptionallv lnr^l necessary to take into 
marketed ( 11 x a*CL<kx> m t.n y ar*e am°unt of securities ‘be prices, in^otdi'r*to obtain” years as well as the range of 
termed bv a promieent fiTa^erT^ *** of wha‘ has been 
men. m Cni.r ^ni^rfi^nVe -3 achieve-

Chen MayorM^iThe^f” fi„™ J ». Ashdown 

condition He made a tnn to thln an “nsatisfacton of the city, and return^ sh^i 'l.r0,,D,r> '6 ,he »*e«$t, 

*'*h various plaits ZTsÏggeMu.n- 7' ÎÎÜ civ,c to carry out in eetail hi* task nf tin In.°rder ‘° enable him 
was instrumental i» ilkkcin^ tL "anr‘al rehabilitation he 
Sanford Evans, * cnKthe g„„m m f, ^"‘c Mayor- Mr W.

A definite s.Xem of .«mneTh " °f con‘roller 
decided upon. £ Tas also d« dLt " 'rcur nes was then 
Plying the debentures direct ùt^rhe 1^ P<,licy 
an arrangement |ra, completed bv Tnn, I'^ndo.n market, and

„i ^stSL à & ’ “"h "u
•Inking Fund Fully Rw^red.
this 'amount 'T d'Sp°$ed of- »nd of

F7.Jdo.ooo was placed in London and
• III ; 1 .

. . , *” carry on, or possrssrd of piupWtf
property ' thereof ; (h) To lease, sell- or otherwise dispose

co.,id,r,,„.» „ X? ro,n.,.. _1.; ryy.r, y •>"« **"?.•tat •**
wwities of any rompanr T d " 6t* '"ch,d,e« ******r debrnterts *
and to aid by wav of h '» f > 7° ra,se and »»»*** in raising mpney for 
bond*, drbeoturre or Pro***^. endorsement, guarantee ol
capital wtock of whith th X *rcur,,,^1 or otherwise any corporation in theb-s.-es, XFoVXd t.::rr:7movd'ih"- - ^ h.™

corporation and t<. “ as rmp oyee, agent, or manager of any such
corporation 'o, ",T “ ‘hr of.eontrncl, by any
business* relitio.s ^ »*«•- «kc co.pa.7 Us,
on all business iutlidri,»| d *"d r,efS” »« f»*crs and cany
the company is ineoroôrat.a j dl"' c»"»>»* out hf the object, for which
ably car?, iu72d^,.hf„.*"d to enable U,, company to proiw
on throughout the Do*ini,l r^r <,p*71,,oe’company to be camet "Pneumatic Scale r,™! : of.C,"ad* and elsewhere, by the name ef
thousand dollars divid^d**!., '̂ Ll*l,r<1-" »>*h a capital stock of twenty 
the chief place of business of the" °f Xwn*>*'* dollar, each. Zk
«"’• '-"-c Province of Ontario ^ r,,"P"y ‘° ** “ ,he Ci,’r ol T~ 

of January** ,‘î' *hr of State of Canada, .hi, „s, day

THOM.^S MVLVEY.
v nder-Secretnry of State, 

of Januaryr A.D. 1910.
BLAKE. LASH! ANGLIN * CASSELS, 
___  Solicitors for

PNELMAT1C SCALE CORPORATION, limited.

v-j
. Dated at Toronto this ,,th dayI
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!rm ,FIRE INSURANCE FIRE INSURANCE !:•
iff-'\

THE LONDON MUTUAL 
FIRE 1 

INSURANCE COMPANY

(BmwmAnfrriniii !

!jh r6

rATfMfKT JANUAMY I. I • I O
CAPITAL

$1.500.000
ismwvt ree au. erese uabiutiis

(Established; is»sQ.222.018 *
TORONTOHEAD OFFICE,

Ii not a new venture, but an old-eatsbll^ied, 
successful, Canadian institution, with a clean 
Fifty Year record and the patronage of over 
Seventy Thousand satisfied policyholders.

------------------------
D. WEISMILLER, President and Managing Director. >

ASSETS

AGENCIES THROUGHOUT CANADA

CENTRAL CANADA INSURANCE COMPANY
, HEAD OFFICE: BEAMS------------

THE Incorporated 1S7S.

Mercantile Fire A CENERAL FIRE
ffisdint;McDonald, jJHo

Winnipeg Agency. Inenrence Agencies. Ltd,,

Frank O. Fowler. Preeiieet ; Amcor

INSURANCE COMPANY
*■ FeUctea GirnaMl

-
*-•

!
! ,\

i

1
The Pacific Coast Fire Insurance Co.

Ml 1IHead Office, Vancouver, B.C.
DOMINION CHARTER, 1 1 it

Full dcpoelt with Dominion
A record of twenty years of honest and
All legitimate locoes promptly adjusted and paid.

GENERAL AGENTST. W. Greer, Toronto, Oat.;,

Ks.tar.nsss n«LJU|5Sÿ?’&!
tionaL Finance Co., Vancouver, B.C.
T. T. Langlois,

-f ■

ASSURANCE COMPANY
LIMITED THE UW UNION 8 BOrK IHSUPiHCE CO..

incorporated the Union ft Crmwi^Rtid the Rock <
Bounded in

GUARDIAN ,. ltd.
ESTABLISHED 1111. (In which are

Assets exceed Thirty-two Million Dollars Insurance Companies).

L Neutre»!, j

4. E. E. DICKSON,
Canadian Manager

----------- -F*—‘--------- !

Fini end accident RISK» aeeepl
113 St. James St., Place <r 

uarepmeated town, in
Head OSes for Canada, Guardian Building, Montreal
H. M. Lambert, Manager. B. E. Hards, Assistant Manager.

ARMSTRONG â DsWITT, General Agsnta,
Lane,

Caaadias Head Other
Agent, wanted in 

Ale*. S Matthew, Manager,
W. D. Aiken. Sub-Manager,

Accident Department.
TORONTO.te-ii

ri
COMRANYCALEDONIAN INSURANCE

ThaOldaat Scottish PknOEcn.
6Ac MONTREAL.

LANSING LEWIS, Manager . J. O. BOKTHWjCK. S

MUNTZ a BEATTY, Resident *f»nto
Temple Bldg., Bar St, TORONTO. Telephone MainS» *«. j.PIONEERS' Iv FIRE INSURANCE COMPANY

BRANDON,
: ' 1 .|w*'ft. "1"

WATERLOO MUTUAL FIRE INSURANCE CO.
Kitaiijuud » IMS-

TERLOO, Oet.
; «600,000.00 

• ||- «0.00009
GEORGE DIEBEL, Vice-Pteaideol. j- 
T L. ARMSTRONG. lnep*ct«.
-------------------------- 8—-----------------

MANITOBA
Head Office

Total Assets Slit December, 1808.
Policies in force in Western Ontario, overLC. FUSER HU6H I. CAMERONS. L. HEAD

Passing*! Managing DibectobVice-President
WM. SNIDER. Praaideat. 
FRANK HAIGHT. Manager.

m *

Economical Fire Ins. Co’jf 1»

CASH AND MUTUAL SVSTBMfi
Total Net Asset», $421,414.S4. Amount of Risk, 

Oeversnest Depenlt, $60,000. 
Gain In Assets durian IMS $47,1

,120.133 640

A.
I

QUEEN Insurance Company 
of America

WILLIAM MACKAY, Resident Manager 
J. H. LABELLE. Assistant Manager 
MUNTZ * BEATTY, Resident Agents

.Ie-*- •‘gïLïTSr

Assurance Co.
Fire and Marine.

WESTERN
Vw Incorporated 1851. 

Capital 
Assets

• t,see,eee.ee
3,267,061.6$

paid since organization 62,441,172.44Li

Hffi»d Office TORONTO. ONT.

Hon. GEORGE A. COX, PreeidenL
T. I tract wd Job* HmUd.LC.LLD. V. B. MdUc. CC Fester.

■ >
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A Big Special Offer To The Readers Of
The Monetary Times

11• 1

!
1 1

f :
Xif»

:.1Lli■

ADVERTISING 
& SELLING

We hear and read a lot about the increased 
cost of living—its causes—we all know its 
effect. The Canadian House of Commons 
has recently introduced an act providing for 
an investigation of combines, monopolies, 
etc., which may enhance prices, etc. The 
problem is to reduce our living expenses,, and 
everybody is trying to solve it.

1 t-

'l
? Ill

hr*-■I • - IULJ
Si*

JLj* The business world has a problem to solve 
which is just as vital to your interests as 
the one mentioned above. How to gei more 
business economically is a problem every 
business man wants to solve. This publica­
tion—Advertising and Selling—is trying to 
solve the great problem of economical distri­
bution. That we are

i
Bv E. St. Elmo Liant. 

Pricespf 
A. 4 5..

Total

Book . ||.W
1 year - S 00

♦r helping our readers is 
proven by the following quotation from let­
ters receivtW from our subscribers :

- 800il\\f

“ P*t us down for another subscription ; 
this time to our Philadelphia office. Keep 
up this sort of work and we are with you.

II i I!

:ch" “ Where is my February copy ? < It did
not come and / do not want to miss a 
number."

• 100 ■ 1#C. A •tor

: 1 *9------------------ 1 “ Enclosed is a cheque for $ 10.00. A. <F-
' }‘a'f°our fite branches listed below.e-piif/Z *" !'°m >"■

ind ”d,nX youl * for three years' subscription. Your
independent position should be recognised.-

The originals of these and 
office.
to^mwase^anv £*°gmzcd « °,ne of ‘he greatest economic forces 
bus ness men a b T* “X advert‘«ng and sales managers and 
azine whicT? of reahzmg ,ha’ Advertising and Selling is a mag- 
bu"neT, Z * >»*«ance ,0 them no matter what their

frank ’ hone'V'arwf^ independent magazine and therefore gives you

x Ve ami y°,U a choitc of one of these books, sent F.Q.B.,
rK, “ , ? S ’ . ' ycar af a special combination price. Read 
l , Pe ial offersand note the big saving to vou. Three ef these

J*rC.d,,VO,Cd a$prcially :o financial Real Estate and Insur­
er m?2mg'iiand any onc of these six books together with 
mJde g C W‘ provc one of the best investments

thef IaeL^kr,n^,Vrnlagr °f.'>*'* foUDon a* once. we will send you 
me januarx and February issues FREE.

J
1”

1 By I. A MacDonald. 
Price of Book - |2 00 
A A S, 1 year - 3.00

1 • *00To*al
Special Offer • tinmany other letters can bel 1 seen m our

.#
1KXffl*i; F.%ruehlng Your Business

By T. D. M acG«s<-ok ' 
Price of Book - -T $1 1*1 
A. A S . I year ^ 3 00

Total

1

J 4 1*1-

I Special Offer - «17» XI you ever By Fnancis Coons. 
Price of Book 
A. A S , 1 year
Totaj - * ' 1

Special Offer -

1

:
=

-, .^.RX1RJSING & SELLINGRNM
advertising iNew York

~ (UM*> sMall This Coupon To-Dsy. I■ .
' ! VI

—

I m $
* j

Ht*+éK\
j Adveru.ln*

Calkins A Boldin 
Price of Book 
A. A S , 1 year
Total - . I

r •: ï ■
I Bv Truman A Di WJ*

. 300
. v Üôb

$1.50
Price of Book 
A. A S . I year

300[i 1 4-10 Total .Special Offer • Sitsf Special Offer - $100
• t

PLEASE WRITE PLAINLY AND SEND CHEQCE OR POST OFFICE MONEY ORDER.i' 1 ti\ ■« *1 I r.
I

[ij
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Enclosed find

Date ..............

for X. A S. for i year beginning

and one copy of

Name . . . 

Address 

City . 

Pos i,ti<ro .
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Province .. 

Business

5 s
l s
l

yi 
t

■a

ra
fc

W
,, 

ss
e

5
= 3

p I 
c fll 

. M
l « -



1
I

NTHE MONETARY TIMES 1* !' *347March 26, 1910. I L

S'; ifire insurance FIRE INSURANCE I;-SI

ST. PAUL FIRE AND MARINE 
INSURANCE COMPLY

st. Paul. Minnesota

The Occidental Fire 
Insurance Co.

I

Ft 1863.

Aaeete Over • •
Policy bolder»* Surplus Over

This Compeay hu oe depoet with the Authoritie. st Ottawa. C 
* to the value of One Hundred Sixty Thouaeod noUara.- <$i6e,eeo) 
,r,tv rà Ca.adian Pohcyboldeta. *
For Ageocy Contracts t Fire). ooaeMai 

DALE * COMPANY, Corietioe Butkheg.

W. K. FUDGKR. IfeKfag St. Eaet. T

R M. MATHESON,A. NA1SMITH 
A. F KEMPTON.

Sec. a*d Mgr. C D. KERR. Tre
authorized capital 

D CAPITAL

toe the

g£l(És!«l Agents lor 

General Agegt fa* Province at

with the

•600,000.00
•aoe.eoo.oo

Total Seciritf to Policyholders $385,405,18
Bead Office - - W AW AN ESA, MANITOBA

Preview of

“•“£* 
Street. St. Jolie,

N.5., GeneralANDREW M. JACK A SON. •«» Holhe Street 
Ageets tor Provisos of Nor» Scotia.

WHITE * CALKIN, .1» Priece William
Agents for Province of New Brunswick.

CHRISTENSEN* GOODWIN, set
General Aaeete lor Province of I 

Agencies in th« Province of MAM

N.B., General
m 1 $.

Street, S8h Fraeieco. Cal.,

IEt^li6TL.ciirarBI
____________  ft

KRTA,

DALE * COMPANY. Cortitiae Building. MeWreeLO.

I-
The Acadia Fire Insurance Company

OF HALIFAX, N. S. * jiT

-MADE IN rANADAESTABLISHED A. D 166.

Capital Subscribed.....................
Capital Paid-up........................
Total Caah Aa*U....................
Uncalled Capital..........................

<*_■

674 63
Liabilities, including Reinsurance Reserve.......... 71.210 22
Surplus as to Policybolders........ .......... 9808.S64.41

Per Agency Contracts, Oatarie and Quebec, apply to
W.JNKSBITT. Sept- of Agendas

tiian* SaAI»
THOS. BRUCE.

. Columbia—CORBET * DONALD,General Age
Mi l«r,

, east, bukruss *
V General Agent».
t. l. morriUNION ASSURANCE SOCIETY

MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND;

Total Fund» Exceed $86,250,000 
Security Unexcelled 

Bum Intel : drier St Jims lit McGill Sit, MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY. General Agent 

Telephone Office, Main 8288.

$fc . * I

ASSURANCE vO.,
•Limited IT if 

OF LONDON, ENGLAND 
•u beerl bed OapItaU - - 811,000.000

ATLAS

iiTUpSsr**
iat i SMITH * MACKENZIE; General Agents. 
•« Teton to Street, Toroeto. %

R.W. DOUGResidence, Main 1146 1*7 Ni

Norwich Union
FIRE

Insurance Society. Limited
Founded 1797

Head Office for Canada:
TORONTO

• |
Ê

!W C. HINSHAW,

-
-----Fff«rBrittih-laseraaeë-0*S~E.tabU.hedla Cuôfcln. AD., tSe,

Phoenix tance Company.
Limited, Of LONDON. ENGLAND

*| ai!witM which is incorporated

| THE PLLIGAN1 BMEMPIBt LIFE OFFICE
HEAD OFFICE FOR CANADA

100 St Francois Xavier SL • • MONTREAL
IL MacD. PATERSON ) L

PATERSON /“S* '

John B. Laidlaw, 
Manager.

X
A. H. Rodgers, 

Branch Secretary.

Calgary Fire insurance Co.
j. a

4^
tOMPMTiicLHEmcii nit iisumnt

H. H. BECK, Manaow.
APPLICATIONS FOR AGENCIES THROUGHOUT 
THE PROVINCE OF ONTARIO ARB INVITED

TORONTO, ei-ee Adelaide

i

». ». JAMIESON, Prea. O. TEMPEST, Vtce-Pree.
M. M. MOTLEY. Secretary. If

Head Offices Calgarr, Alta.
Surplus to Policy-holders $350,975.96 •tr^*

|. ; gI I tIl V;1

v

%

i

BRITISH AMERICA
Assurance Co’y
Heed Office. TORONTO

•CARD oe, DIRECTOR»
W E. BROCK.
JOHN HOSKIN. E.C., L L.D.BON. GEO, A COX, I

GEO. A MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMBS KERB OSBORNE 
SIR. HENRY M. PRLLATT

' P. H. SIMS.

. BICKKRDIKB. M. F.Rwf c5!

HANNA 
LAIRD »xDu?i

K.C., LLD.S. A lash
WOODR. t

W. a ME1KLE, Managing Directe

«,•81, ITS. IS
$33,ete,7e*.norganization

I
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GET 7 PER CENT.
Laura About ,

British Columbia

First Mortgages
Secured by conservât! vevali 
lion, full Insurance, and rapid 
increase of property vali

Your enquiry will bring 
prompt, detailed information 
and the monthly is*oes of the 
British Columbia Investor.

the... . r »
POLICYHOLDERS sn'ï 

MUTUAL tki
Tim

A STOCK MUTUAL LIFE COMPANY.
The most in Life Insurance for the least in money
We give guaranti

I
• - - - Net Estimates.

A. U.Futkirstii, 611. Up. 503 Tupli Blig, Tornti, 0*.

: This is the mark of 
the Underwood — 

more extensively used in 
Canada than all other 
makes of typewriters 
combined. No matter 
what machine you have 

F used, or are using, yoe 
will ultimately buy the 
Underwood. Unittd 

Typewriter Co-. Ltd., in all Canadian cities.

31

-AI

BRITISH COLUMBIA ADVERTISERS

—1 F. H. LANTZCO.,Ltd.
PAID-UP CAPITAL, t100.000.00

FINANCIAL MINING AND
STOCK BROKERS

A Specialty of Coal and Timber Properties.
DEBENTURES.
General Real Estate Buev 
Confidentiel report» furnished on 
City or Suburban. Reference. Royal Bank 
of Canada.

BONDS

any property

342 HASTINGS ST. WEST 
VANCOUVER, B.C.

BRITISH COLUMBIA ADVERTISERS

British American Trust Co.,
:/ . LIMITED

A. C fWika. H. N. Osier.
hulnj v Vice-Preeidee

I^AID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

lel Aponte. Pool Estate, Invest moot

w. L

FI In -

. Eaeeutera end Ti t' De
•-

* HEAD OFFICE, VANCOUVER, O.C.
■■444" ■ Victoria and Grand Forks, B.C.,

*

■

WAGHORN, GWYNN <H CO.
_ STOCK BKOK1K8.
rintnaial mad lame 

Real Ketata.
LOANS-Tl* Lite Am«c. C

— pi i l .

:

Lomas.
Standard

A went»: Roches.
» Co. Wmi

GflNTtl
Tr»*»lP 'Z£lV::

CLARKSON, CROSS A H ELU WELL
Ndsoo’a Bank Chambers, Vaacoovsa, British Columbia 

lui mi VicsonalI
P «o Job. P. Hdbw* f t*. (Cm.,

; ■

' Cable Addrw Cnkmm, V

CREHAN, MOUAT & CO.
Charte.ed Accountants and Auditors

P.O. BOX 1187, VANCOUVER, B C.
Ameraer i«. u. uum mm i. ckshan. F.C.a. 
ttUsTlk» mm* LIUUIUA I O*»

*

LOOSE LEAF
ledgers, binders

SHBETS AND SPECIALTIES
OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL KINDS- REAL QUALITY A VALUE

BROWN BROS., LIMITED
MANUFACTURING STATIONERS TORONTO

5
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OFFICE, r
SCHOOL.
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ilLIFE INSURANCE ILIFE INSURANCE !

rr¥i ■ $1
?n

UNLESS
\ Life canvasser is selling what he believes to be 4* belt 

obtainable, he does himself and his prospects a«

be the proof of excellence it would seçiS ttwit applicants 

consider the Great-West Life Policies the best awamble» {for three 
successive year's the Great West .Life has wriWeajfck lanfcest Can­
adian business of all the Life Companies, and hasi>bw- at Business 
in force of over i47.ooo.ocxx. * [Ep j ^

It will repay Agents ambitious to eacel to look iAe th 
opportunities oBered by— „ W l, ) {'

h ' i

Policies

It

:el unlimited

:

The Great-West Life
hkpEG

Assurance Gom
HEAD OFFICE,

Ask ter ! I

—tm
li 11&/>eTHE HOME LIFE

Associatioi of Caiaia
;

MUTUAL LIFE
OF CANADA

.zw

f
>t>

wrote during 1909 new business (all Canadàtn) amount-
mg,° *6, 1 25,57» 1|[
making total insurance in force, December 1909,

*59.261.595 I | 1
Its net surplus earning for 1909 over all liâàjilikp‘

*506.921.25 W\ j
while the ratio of expense to income was 1 
the previous year.

eapfaliNAmts, $1.400.000
*

Reliable A feats wasted

r was

HON. J. R. STRATTON. 
J K. McCUTCHKON. for

Si r
A. J. WALKER, A.C.A., Secretary it; ■

- Waterloo,Head Office * .

CROWN LIFE ... ...

; ; raneeThe Federal Life
Company 'll I

HEAD OFFICE : HAMILTON,! CANADA.

Capital and Awls 
Total Amur sac es in force - 
Paid to Policy holders m 1909.

ENDOWMENTS FOR CHILDREN
Mo Medical Examination Required.

and increasing each year.
Highest Guaranteed Loan, Cash Surrender and Paid-up Insur­

ance after three

Deânite sum of Insurance

_ years. . j
'T***1* R*tes Lower than those charged by other companies. 
Write for particulars.

tCROWN LIFE INSURANCE CO.
HEAD OFFICE, - • TORONTO.

Salary and Commission Contracts, with good Territory, 
.satiable to Reliable Agents. .

■ -$4312: 
... il-Otwpi 

- - *7.274.43
Moot DoairnMo Policy Cootnwt.

Ill 1 3

133

DESIRABLE VACANCIES DAVID DEXTER,
The Excelsior Life Insurance Company

kai openings tor—
3=

sCrîFSUN LIFETee
« nf District Agent*. DAUbsm contracts will be given to gentlemen possessing requisite qunliS- 

•eiek must iuclude ability lor organising and procuring new 
k Apply Heed Office. Toronto. At 31st December 1

ASSETS ..... $ SS.238.S2S.3I
SURPLUS over all liabilities, and Capital 7 f i C 

and > par cent. Standard . S.SS
GOVERNMENT STANDARD S.ll

ASSURANCES IN FORCE,

Write to

Ho S* 
SURPLUS 
INCOME 1

THE i.si

• Î ii.esdominion life Heed OSes, MoatoMb foe Leaflet entitled’«Preeperow end

SUN LIFE POLICIES AWE EASY TO SELL•••• Sooo openings for one or two bright men In 
Weetem Ontario

Apply to FRED HALSTEAD,
Superintendent of Agencies,

t:

ince Co.
ICCIbKNT

Commercial Union1 Waterloo. Ont.

LIMITED. OF LONDON. RNGLA1
MAXIME,

Capital rally Sebecribed *14.750.000 LRs Fends (la 
Total Annual Incarna k*Llt, Policy

71,760.000 Total Fend.

life.

, *17.114.4»For Reliable and Timely Insurance News 
—Read the Monetary Times each week. MlHand Office Canadian Branch. CoMarfeal Uni 

Jss McGregor Mgr Teeeete Office. *a W
GKO- R. HARGRAFT, Gen. A(*M tor T

Lii ? ■2 *
7

■!

/

o

*

CONFEDERATION LIFE
ASSOCIATION.

Head Office, - Toronto, Canada

W. H. BEATTY, Eee

FRCD'K WYLD. Ce«W. D. MATTHEWS. Ce*.

1.1 0SLER, Esq., R.P.
0. R. WILKIE Esq.
t. aoiiW—miB, Esq. J
ARTHUR JUKES JOHNSON, Esq., O.O. 0AWTMRA RULOCK, Esq. 

W. C. MACDONALD.

WR. WHTTE, Esq.
NON. JA* Y0UN0 
JOHN MACDONALD, Esq.

I. K. MACDONALD,

POLICIES ISSUED 01 AU AFFIOVED FUNS
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Canada Cement Co.,It

m
L

É
Limited

and its Subsidiary Companies

*1 The Manufacturers Life during 
1909 added the very large sum of 
$1,270,685 to its reserve for the pro­
tection of policyholders.

This places all its business on an 
exceedingly conservative basis — (Hm. 
3t per cent, throughout).

The company’s policyholders thus ' 
have unexcelled security.

To accomplish this for the policy- 
holders’ ^protection required the setting 
aside of $277,000 more than would 
have been needed on the Reserve basis 

previously used.

It is gratifying to know that this 
was done without reducing the Surplus.

It pays to insure in such a success­
ful company.

CO BINED BALANCE SHEET-r i I December 31, 1909.
i-

Cost of pgspbrtiea at dates of 
acquisition, together with ad­
ditions td December 31, 1909. 

Current As^tt| :
Inventories

i*
$27,134,786 92

iI of cement, clinker
and supplies ....................$ i,

Accounts ; receivable .
Bills receivable .....
Deposits bn tendërs .
Cash

i
20,589 81 
18,955 08 

552,265 13$ 1-4
2,512,667 34 

37,287 20Deferred charges to operations

$29,684,74146
Liabilities.

Capital Stodt :
Authorized! j:

Preference—110,000 shares. 
7 per cent, cumulative of$.00 «Hir.rrrr.......

Ordinary)—190,000 shares of 
$100 eÿch ..j....

44 !

• 1 1,000,000 00
*

.... 19,000,000 00
1 s

I $30,000,000 004 \ hIssued : ; j
Preference—105,000 shares, 

7 per jeent. cumulative of
$100 flafh .4...............

Ordina 
$100

First Mortgage 6 per cent. 20- 
Year dold Bonds :

Authorised! ,......................
Issued . M---- Ji......................

Current Lialmitie* !
Accounts mraMf ....................
Bills payafifc ..J................
Bond inteÀfft accrued to De­

cember y, 190b....................

Profits earned front the various 
dates properties were ac­
quired 10 December 31, 
1909, beïere providing for
depndatM ...........................

Less bead interest accrued 
from October 1, 1909, to 
December 31, 1909........

i -1 f

N A
■

I $10,500,000 OO

135,000 shares of
h■ 1 13,500,000 00

■I1 $24,000,000 00

\ THE$ 8,000,000 00ft 5,000,000 00

Manufacturers Life■y11 ■
$ 527,090 65

7,354 42IK ■ 75,000 00 TORONTO, CANADA’ 609,445 07

$ 150,296 39
VALUE OF SPRINKLERS

( Continued from page 1342.)

Some of the commonest are the leaving of articles i® 
the piping when the work is being done. One case is brought 
to mind, where during a hose test a pair of heavy gauntW 
gloves was blown through «he hose nozzle. It is not unusuai 
to find, ih taking .underground pipes apart, that some 
lions contain chunks of lead. This usually happens by pj 
lead, with which the joint was made, running partly through 
into the p.ipe and hardening in a flat sheet there. The*f- 
tion of the water flowing through the pipe sometimes (
this up into a ball which has in cases formed a considéra®* ’ 
obstruction in the pipe. -

Careful records kept for numbers of years show that ik* 
percentage of unsatisfactory sprinklered risk fires is a w* 
one Where one case of lack of efficiency is noted, there 
hundreds of systems which have in the past and will i®J®J 
future give a favorable account of themselves when tes**® 
by the starting of a fire in the premises which they are 0® 
signed to protect.

I
1\ 75,000 00

75,296 39M 1aæ -Iill' $29,684,741 46;

We have examined the books and accounts of the Canada 
Cement Comtj$any, Limited, and its subsidiary coip panics, 
from the da^is of acquisition to December 31, 19^9, and 
certiîy that tie above balance sheet is properly drawn up so 
as to show a true and correct view of the financial position 
at December ;|t, 1909.

(Signed), PRICE. WATERHOUSE & CO..
Chartered Accountants (England). 

10, 1910

. sec
I ■

II

*3
*

' I

. Montreal,} Que, March

■ f
-Hi —•

M •

Marc

Feature in Life Insurance

H

1

I
i

:

I
» s

I

l

4»
 00*r\ r«

rr
i in

 *
T\

i
Sa

I

I

« .



«35*
i.V

I :|

Monetary Times Is read. Cash k Canada's
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“Allsteel” i Office FurnitureHIT •
Steel vs. W ood— Which will uQ |R b D :■-t.

ill
I <8Some of the advantages of the new All steel i 

filing-cabinet construction are : They are made in aidions 
—any desired style ; can be bought as needed and built up 
to meet your requirements ; every section complete ill itself.'

T They cost less than wood and will last forever. The jr jpre ,_ 
will not stick and bind in damp weather or shrink 3a dry 
weather. They are absolutely dust and vermin-proof. 1

SEND FOR CATALOGUE NO. «.

DP
0 ' X

P
■

0 it I '11 : |
p

F urnitur i

Limited 3 !0
i - Toronto, nt.Wo Scad Office Furniture all 3

:,

IN THE CITIES OF 
FIVE CONTINENTS

i

THE CHIEF DIFFICULTY
that confronts the new mao1 entering the Life Insurance Field is the 
securing of GOOD PROSPECTS This difficulty is eliminated when 
you write for an INDUSTRIAL COMPANY, the debits bf which are 
an inexhaustible mine for both ordinary and industrial business.

; i
i. 1

,

The Union Life Assurance Company
Head Office s TORONTO. CANADA ^

More Policyholders in Canada than any other Canadian Companyr

e<u* :

ITT7

i

The best
Fire Ins

For the Individual, the 
lion and the Municii

7I

-THE MONETARY TIMESMarch 26. i910-
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r

HEAD OFFICE, • TORONTO, ONT.
I

iï;
i?

nginWaterous Steam Fi e
THE NAME A GUARANTEE 

ITS EFFICIENCY. (Hi
Belli in tire sizes with capacb 

- frein 400 to 1200 4aliens pep
WRITE FOR BULLET

:

■ E \

Wimtt.

fcNO.
"

!

ADA.
ltd.The Waterous Engine WorK

BRANTFORD.
.

c
„ ,1 i

- Selling Agents. — TORONTO.
I
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A TRIP TO THE WEST INDIES
i
The "P. * B." 

twelfth day for Bermuda, the Britten West Indies and Demerara. 
are all very superior ones. The trip occupies about thirty-eight 
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail­
ways am sold by

R. M. M ELVILLE.

sailing from Halifax every

i

I

PH!

LONDON* 
LANCASHIRE 
PLATE GLASS
A INDEMNITY
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North American Life
Assurance Company

" Solid i* the Continent -• "

President: JOHN L. BLAIKIE 
Vice-Presidents: B. OURNEY, J. K. OSBORNE 
Men. Director: U GOLDMAN. A.I.A., PC.A. 
Secretary: W. B. TAYLOR. B.A.. LL.B.

TO LIFE MEN

IE EllSIllllfi ENBE H.
OF CANADA

iwishes to dogage in Nova Scotia, Quebec, Ontario, 
Manitoba and Saskatchewan, several competent and 
productive field men. Gt^od Terms. Apply to

1909
One or two good openings fa.Cash Income - $2.028,676 

Nefsîirplus
of character and ability.10.490 466 

1.018,121DAVID BURKE For particulars write Is
T. G. McCONKEY, Supt. of Agencies
Home Office, TORONTO

Qsnsrtl Manager, MONTREAL
-4-

■

SUN FIRE L.w
Head Office. Threadneedle St.. London, England 

THE OLDEST INSURANCE COMPANY IN THE WORLD
Canadies Branfc_l* Wellington St. K.. Toronto, Ont.

j*. M. BLACKBURN,a. McKAY

INSURANCE OFFICE
THE NORTHERN ASSURANCE CO., Ltd.

or LOWDOW. ENGLAND *
Branch. No. « Netre Dew St. Went.

IMT.

FV. Lite, ate..
invented Fuade............
with the -üï:***Ontario Inspector a a w.Tna,a F. Fmai.v.MT< *M.«MtM«W 

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS
Head OBce Canadal 

MONTREALTHE LONDON ASSURANCE Total P
FIRE RISKS accepted at comet 

Tomato Agents: a Bruce Harman. «Wellington St. Beet.
The Continental Life Insurance Company Established A.D. 17»

Continental Life Building, Torento
Have a vacancy for an experienced field mao as Inspector 
for the Province of Ontario.

Apply GEORGE a WOODS. Freeideetaad Managing Deader
Insurance Co. of North America

Incorporated I7W
capital, »3,eee.eee.eeTHE NORTHERN LIFE Set nary lea, SI.ÏSO

Lots#! Paid Since 0r|aaizati#a, ever SI40.000.000.SOThe business for the year 8909 just closed shows the following 
results :—
Increase In Pferni

'
Receipts, 14 per cent ; increase in Interest 

Earaings, $6 per <^tL ; increase fa payments to Policyholders, $6 
per cent. ; Increase m Assets, sfi per cent. ; increase is Reserve for 
security of Po^cyholders, 16 per cent ; decrease in total Manage­
ment Expenses* $ pet cent. ; decrease in Cost of New Business, 16 
per cent.
Sound conservative management should appeal to yon.

AGENTS WANTED.

ROBERT H AMPSON * SON, Montreal, G on. Agents for

À

THE STANDARD LIFE
Assurance Company of Edinburgh

:

EW.ee*.
liSeeratary.

W. M. COV JOHN MILNE, ■rad S*vv far Hilda, 7MNTBEAL. RLE.M
. *5SS

7.300,0»
Deposited with Canadian Govt, and Govt. Trustees, over 7.006,W 

Apply lor lull particulars.
CHAS. HUNTER, Chief Agent Oat

Invested Funds
Investments. Canadien Branch 
Revenue ....

-

1

fir D. M. McGOUN, Mgr,

r MEN of ENERGY nm oEered WORK of MOMENT in desknhte
localities representing a sixty-year old institution with 
liberal, law-ccnforming policies, and helpful Home oSce _ 
lion. Much good territory available. Many opportunities for ad­
vantageous positions. Inquire NOW.

Union Mutual Life Insurance Ce'y.
FORTLAND, MAINE

:

:

free. g. Richards, Frssldsal Heart E. Mere, Ipw
For Agencies in the Western Division, Province of Quebec W 
Eastern Ontario, apply to WALTER 1. JOSEPH, Manager.
St. James St, Montreal

For Agencies in Western Ontario, apply to E. J. ATKINSON, 
ager, 107 Manning Chambers, 7s Queen St. West, Toronto. )

-

. 1ST-
1636-

ATotal Assets 
SSI, 7 70.664

$7.808,232 A
(Greatlv la excess of other 

Fire Compaalesi •lklw
Man seer or Canada U;

Randall Davidson
Rendrai .Agents, 7

ABreath
Evans * Gooch

Canada Blanch, Head Office, Montreal.
-
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LONDON & 
LANCASHIRE
FIRE
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