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WINNIPEG OF CANADA VANC(
LONDON
Yol. 44—Ng. 13 March 26 TORQNTO 1910

BUSINESS FOUNDED 17%

AMERICAN
BANK NOTE COMPANY

BANK NOTES, POSTAGE STAMPS
SHARE . CERTIFICATES, BONDS, .
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC.,, FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches
BALIFAX MONTREAL TORONTO WINNIPEG

ENGRAVERS OF g B
BANK NOTES BONDS.,, STOCK
CERTIFICATES, POSTA&E AND
REVENUE STAMPS and;ll tlonc-
tary documents.

The work executed by this Com?ny* in accepted

by the = &
LONDON, NEW 4ORK, bos‘ron
and other STOCK EXC?AHGE&

HEAD OFFICE, - b‘h‘AWA

. F’
Branches: ‘{,

‘Qonémio
713 Tepders Bank Bidg.

MONTREAL
9 Bleury Street

(=4 :lb.’v-:‘ el
«+ 1

ASSURANCE CORPORATION

LIMITED

OF PERTH. SCOTLAND
CAPITAL £1,000,000 °

Toronto Agents : SZELISKI & McLEAN
CHARLES COCKSHUTT, D. R. WILKIE,

Chairman, .
© T. H. HALL, Manager for Cansda.

Vice-Chairman.

GENERAL ACCID ENT

ASSURANCE COMPANY OF CANADA
Personal Accident Property Damage
Health Liabitity

Steam Boiler Insurance !

CHARLES COCKSHUTT, President
for Canada
C. NORIE-MILLER

W. G. FALCONER

CANADIAN, casUALTY

IlVe deal n the folldwmg and
other Unlisted Se;untles—‘

Nova Scotia Steel and Coalﬁ 5's,
Puebla Tramway Light uul; Po'or
Dominion Iron and Steel Sierlin' 5'
Brandram-Henderson. &
Canadian Light and Power«
Stanfield’s. i
Sterling Coal, with stock anns
United Railways of Havanj 1's.
Canada Iron Cerpontion g
National Breweries.

Bids and offerings of unlisted M invited.

i

—F. B. McCurdy & éoﬁapany—

Members Montreal Stock
Moatreal, Halifax, Sydney, C.B., Bt. Jobns, Nid.
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CAPITAL PAID.UP- -

$3,500,000

RESERVE FUND-

$3,850,000

THE MOLSONS
BANK

Incofporated by Act of Parliament, 185,

HEAD OFFICE, - - MONTREAL.

. . BOARD OF omtclo.l_u:
. Mowsow ERsoN, President. Ewiwe, Vice President.

w. M. lx.- H 3 . Markisnd Molson,
Lu;o.bl;m-.l,r 2 Chas. l..(.)‘nnb.. @ Jamus hﬂﬂ—u Manager.
w.w L&%-. H.Caweszii and H. A. Hannins, At l-:u'n
i BRANCHES

Montreal

Cote des Neiges

Sst James >

Sc. Branch.

St. Heari Bran: )
Maisonoeuve *

Market and

Thomas
West End
East Ead Brch,
Toronto—
Bay Street
Se

Diamond City

Eamounton

Lethbridge
British

Revelswoke
V-‘”-couvw
estminster A. Harb~r Branch
.w"““— Pierreville
‘Anipeg
Portage Ave EA .

Roberval
Rorel

St. Cesaire

Ste. Flavie Statios
St. Ours

Ste. Thérése de
Biaiaville

Alvinston

Clinton
Drumbo
Duttos
Exeter
Forest St. Marys
AGENTN IN GREAEBRITAIN AND OoLoNTRS—London and Liverpooi—Parr’ 1]
Limited. Treland—Mudter & Leinsier Bank, Limited. Australia sed ln."..-
The Union Bank of Auftrhiis, Limited. South Africa—The Standard Bank of
Africs, Limited. =
PoREIGN nnmﬂ:‘n—mm Germany—Deutsche Bank. Belgium
werp— La Baoque avers. China and Japan—Hong K. snd Shanghs! Basking
(A):tpor‘ﬁn Ouba—Batico Nactonal de Cuba. =

AGENTS UNITED STATES. —Ageots and Correspondents
in all the princi cities.

in all parts of mm.‘mm.mu

rates of ex . Commercial letters of and ellers
Letters lnlhbhh-nmdw'wi:."'

—————

Th/e—»Canadian Bank of Comn;;

HEAD OFFICE—-TORONTO
Paid-up Capital $10,000,000 Reserve Fund $6,000,000

8. E. Walker, C.V.0.,LL.D., President  A. Laird, Cen. Ngr,

-

BRANCHES OF THE BANK IN CANADA
BRITISH COLUMBIA AND YUKON

Nelson
New Westminster

|

i
"
i

|
£

NORTH-WEST PROVINCES
Grandview

;
i

Monarch
Moose Jaw
Moosomin
Morse
Naatos
Neepawa
Nokomis

]
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BANK OF BRITISH
NORTH AMERICA

Incorporated by Royal Charter.

The Court of Directors hereby gi\?e notice
that a Dividend, free of Income Tax, of Thirty
Shillings per share, and a Bonus of Ten Shillings
per share, will be paid on the 1st April next. to
the Proprietors of Shares registered in the Do
minion of Canada, making seven per cent. per
annum for the year ended j3ist De.écmber, 1909

The Dividend will be paid at the rate of
Exchange current on the first day of April, 1910,
to be fixed by the Managers.

No transfers can be made between the 19th
irux;.. inclusive, and the 31st March, inclusive, as
the .books must be closed during that period.

By order of the Court.

A. G. WALLIS,

Secretary.

No. 5 Gracechurch Street, London, E.C.,
ist March, 1g10.

Volume &%
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Imperial Bank of Canada.;THE COMMERCIAL

CAPITAL AUTHORIZED, $10,000,000.00 | ° &_2':, ,%OTMN&

CAPITAL PAID-UP - - - 5,000,000.00 , rm-np Capital,...............q e
RE“RVE ... - = J m . .e
FUNPxnlcton: 5 m Pand ﬁ .
. ‘ RSON, Soeunry

E.C.

LONDON OFFICE: 62 Lombard

s .
v m e AWTEEL 'Um: ALexanoEr Ross and Georee S. Courss, Jold

M. HAMILTON MERRITT, M.D., St, Catbarines
'[L..ll General M. l. HAY, An-.G-edl Manager
K
D.R. I-""'l‘

Golden Neison
mws DIPAITIINT Interest allowed on deposits at all Br ofthe

UNION BANK OF CANADA

HEAD OFFICE, QUEBEC

Havapa
Cienfuegos Havana,Galiano St Mayari
UNITED STATES New York, 68 Will

BOARD OF DIRECTQRS:
, Esq., President. Hon. R.-St tou”lu-!’
qu Gnd hmﬂ Esq, Wauba
, Esq., Hunilwn E st ..KC Torouw
H. S. Strathy, Esq..'l‘ _ 12
Auditor to the Board : John w s.
HEAD OFFICE: TO
Stuart Strathy, Gen. Man. 'N.T. Hil
J. A. M. Alley, Secre

.MNCH('I ONT”IO
'l'a lhh-n. |
.in. Claresho'm 1
Lake, Frank, Hi lh.l-ﬁﬂl. mw Guelph - Mﬂ Eo.....‘coa,“..
lru:"":i acleod, Medicine Hat, Okotoks. Pinc ﬂulu. - ¢ . Xonge
BiA.—Prince Rupert, Vancouver, Vancouver (Mouat]Pieasant), y fvese Road
spondents at all important o-u-n.o.-u Britain and the | sn.au.u

THE STERLING BANK

OF CANADA
HEAD OFFICE - TORONTO

Capital Authorized - - 83,000,000 ;
Capital Paid-up - - 845,808 - Orrillia
Reserve Fund - B . 207,372 - | Fort William - Ottawa i 4 ’

Total Assets - - - 6,078,886 ALBERTA " SASKATCHEWAN MANITOBA
Calgary Camrose | Saskatoon Z-l_l ; f Winnipeg

Olrectors—G. T. Somers, President; W. K. George, Vice-President; Castor Didsbury Forget Reging : | BRITISH

H. Wilberforce Aikens, B.A., M.D., M.R.C.S. (Eng.); Wm. Dineen: Edmonton Frskine g |
R. Y. Eaton; J. T, Gordot Sldney Jones; Noel Marshall; C. W. Gadsby  Gleichen QUEBEC . . | COLUMBIA

Spen Holden Stettler ; Montreal b 3 Vancouver
e JOh. H. Tildea Agencies. meon ~The Londgn Cit lan | Bank.

F. W. BROUGHALL, General Manager. Gt The Biest Mo Baak,

BurraLo. —The Marine
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The Merchants’ Bank

Capital Paid-up OF CANADA
$6 0”’ EsTABLISHMED Ix 1864

Reserve Funds
$4,602.157

':‘AD 'OFFICE, MONTREAL

. i BOARD OF DIREGTORS :
8if H. Monugu Allag, President Jonathan Nodgon Esq,, Vice-President
Long, b C. F. Smith, Esq. A. Allan, Esq.
C. M Hays, Alex. Barnet, Esq. F.Orr Lewis. Esq.
i K. W. Blackwell, Esq.

E. F. Hebden, Gen. ‘nmr T. E. Merrett, Supt. of Branches and Chief insp'r
A ONTARIO

Elors Kingston

Finc! Lancaster

FortWilliam Lansdowne

Galt

Gan ue

Leamington
Little Current
Georgetown
Gle:

Acton
Alvinston
Athens
Belleville
Berlin
Bothwell
Brampton
Chatham
Chatsworth
Chesley
Creemore
Deita -
Eganville
Eigin

St. Thomas
Tara
Thamesville

- Tilbury
Toronto

“ Parl't St

Walkerton
Watford
West Lorne
Westport
Wheatley
Williamstown
Windsor
Yarker

Napanee
Oakville
Orillia
Ottawa
Owen Sound
Parkdale
Perth
Prescott
Preston
Renfrew
Stratford
St. Eugene
St. George

London
Lucan
Lyndhurst
Markdale
Meaford

Sherbrooke

Ste. Agathe des
Monts

St. Jerome

St. Johns

St. Jovite

Vegreville
Viking (Meig'n)
Wainwright
chnhwm

Trochu Red Deer
Wolf Lreek (Edson)

Portage Souris

la Prairie me
Russell

_ BRITISH OOL“IIA
Kisbey ‘

Mitchell
Montreal, Head Officg St. James St. Beauharnois
" St. Sauveur
1330 St.cdnnce Bivrd.
"Pncc Bilvrd.
ALBERTA
yo Av. Okotoks Strome (sub)
Lethbridge
Neepawa
Oxbow

Meadowvale,sub
Mildmay
Muir kirk (sub)
QUEBEC
o 3t. Catl Lachine
1255 St. La‘.ntr{ne St. E. e
320 St. CatBerine St. W. Que
Rigaud
1868 St. Shawville
Mannville Sedgewick
Medicine Hat  Stettler
Oids Tofield
Castor
MANITOBA
Napinka
Oak Lake
EWAN
Unity
Whitewood

Blko
Nanaimo v:ctoru

Vnncounr

] New Westminster
Yorx Acuncy—63 and 65 Wall Street
mEAT Britaln—The Royal Bank of &:oﬁand
Brascu—A. B. PATTERSON, Manager

BANK OF HAMILTON

HIAD OFFICE. HAMILTON

Paid-up Capita
Reserve and lnlll\klul Profits

Total Assets

DIRECTORS:
HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manager.
C. A. Birge. Geo. Rutherford. W. A. Wood.
Col. the Hon. J. 8. Hendrie, C.V.0. C. C. Daiton, *r.a,ﬁ..
’

BRANCHES:
ONTARIO

Jarvis
Listowel
Lucknow
Midland
Milton
Milverton
Mitchell 'P""m
Moorfield r
Neustadt Selkirk

New Hamblurg Simeoe

* NorthEnd Niagars Falls Southampton
“ West End Niagagd Falls,S Teeswater

MANITOBA

Pilot Mound
Roland
Snowflake
Starbuck
Kenton Minnedosa Stonewall
Killarney Mordén Swan Lake

SASKATCHEWAN

Créelman Francis Melfort
Carievale Grand Coulee Moose Jaw
Battlefo! / Caron Heward Mortlach
Belle Plaine,” Dunduran Loreburn Osage Tyvan
Brown Estevan Marquis Regvers

BRITISH COLUMBIA

Kamloops Salmon Arm N. Vancouver
Milner Vancouver 8. Vancouver

Orangevi
Owen nd
Palme;

Pari

Port Elgin
Pért Rowan

Fordwich
Ft. William
Geor; wEh
Gorrie
Grimsby
Hagersville
Hamilton
* Barton St.
“ Deering
* Fast End

Ancaster
Atwood
Beamsville
Berlin
Blyth
Brantford
Burlington
Chesley
Dethi
Dundalk
Dundas
Durnville

cadwardine

Brandon
Carberry
Carman
Durrea
Elm Creek

@ Riviere
/Manitou
Mather
Miami

Foxwarren
Franklin
Gladstone
Hamiota

Aberdeen
Abe
Tuxford

ALBERTA

Brang Nanton
Parkland
Cxyley

Stavely
Granum Taber

ECouuroxmxu IN GmEAT BRiTaiN—National Provincial Bank of
ngland,

CORRESPONDENTS 1IN UNITED STATES—New York—Hanover National
Bank and Fourth National Bank. Boston—International Trust Co. Buffsle
~—Marine National Bank. Detroit—0ld Detroit National Bank.
Continental “"ational Bank and First National Bank. Ph
Merchants National Bank. St. Louis—Third National Bank. Kansas
—Natienal Bank of Commerce. San Francisco—Crocker National
Pittsburg—Mellon National Bank. Minneapolis—Security National Bask.

L

ap, . - -
and Unatvu-d Profits, 5,300,000
its by the Pubhc £ -« 45,700,000

- 58,900,000
Phd&at Wiwsor D. lAmm
A, W. Avml W. K. Bro:xx, R. . CanisTiz,
&S, Jamns |. Fov, K.C, M.LA A M. Nurro-,

Crarence A. Boonr chnl
glmqhonC.MndthUnihdSuu
‘made and remitted for

$4,000,000

Cemmeroial and Yravelieors’ Lotters of Credit issued, available
/1 imall of the world.

BUSINESS TRANSACTED.

nln.oro‘:l a
- OCHI. Vice-Presiouwr,
S-n

-

‘BRANOHES

is Royal. Arichat, Baddeck,
v, Halifax, azx (North l:‘), laver

N
» , _ Pasrs
Sydaey. Svdaey Mines, St. Peter's,
IN BRITISH wm JS&{%‘“;""‘"”"
N PORTO RT San -y S

Juan.
, C. A. Gray, Manager.
CORRESPONDENTS
pounly and Westminster Bank Ltd., England,
m.d Casada.

Beranches,
of Commerce, New York.
Bask. Bostow

Crapaud’
Trinsdaa,

THE QUEBEC
_BANK

Be Que.

Vue
: Scotland. New Y U.S.A.,
n e ol‘t.
umunwﬂnnuu’u‘g W“-

LA BANDUE  NATIONALE

FounbpeED IN

Chase

Capital - . . $2.000,000,00
Reserve Fund and Undivided Profits $!,103,695.62

Our system of Travellers cheques has been
inaugurated a year ago and has given complete satis-
faction to all our patroas, as to rapidity, security

economy. The public is invited to take advantage
of its facilities. /

Our office in Paris (rue Boudreau, 7, Square
de I'Opera) is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, payments. com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

When in London cail on the Monetary Times, 225 Outef
Temple, Strand. v
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INcoRPORATED 1855

THE BANK Head Offics, Toronto,
OF TORONTO| ... “:.'...'...

. Reserve F'd 4,750,000

DIRECTORS:
WILLIAM H. BEATTY

......................... ...President.
W. G OOODEREBAN ...cicinvississovocanes Vice-President.

Robert Reford D. Coulson Hon. C. S. Hyman Robert Meighen
William Stone John Macdonald A, E. Gooderham
DUNCAN COULSON,

JOSEPH HENDERSON,
General Manager.

Asst. General Manager,

& BRANCHES:
Ontario Gananoque Sudbury Quebec
Hastings Thorabury
Havelock Wallaceburg Moatreal

Toroato, Keene Waterloo (4 offices)

(9 offices).  Kingston Welland Maisonneuve
Allandale London Wyoming Gaspe .
::l"{ilc (3 offices) St. Lambert

n
Bradford Millbrook British  Columbia Manitoba
Brantford Newmarket ) f )
Brockville Oakville New Westmiaster Beqito
Burford Oil Springs Vancouver Cartwright
Cardinal Omemee Pilot Mound
Cobourg Parry Sound Saskatchewan Portage la Prairie
Colborne Peterboro ’ Rossburn
Coldwater . Petrolia Elstow Swan River
Collingwood Port Hope Genavon § Winnipeg
Copper Cliff » Preston Kennedy &
Creemore St. Catharines Montmartre Alberta
Dorchester +Sarnia Yorkton
Elmvale ’ ‘Shelburne Lagenburg Calgary
Galt Stayner Wolseley Lethbridge

Sankers : —London, England—The London City and Midland Bank, Limited,
New York—National Bank of Commerce. Chicago—First National Bank

Collections made on fhe best terms and remitted for on day of payment.

Nicholas Bawif |

THE

BANK OF OTTAWA

Established 1874

CAPITAL Authorized - -
CAPITAL Paid up = = '=
Rest and Undivided Profits -

Head Office -

$5.000,000
3,297.550 -
3.753.4¢9

OTTAWA, Ont.

Agents in mry Banking Town in Canada, ard correspcndents thrcug

out
'lth-km:my‘.mﬂmof&ulmgﬂm
GEO. BURN, General Manager

THE FARMERS BANK of GANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT

HEAD OFFICE: TORONTO. -
DIRECTORS
Col. James Munro, President.
Allen Eatgn W. G. Sinclair, Burdge Gunby,
h F. Ford, A. Groves.
W. R. Travers, Vice-President and General Manager.
BRANCHES
Alleaford, l-g-vllh. Haileybury .Iilm. . Stoufville,
Atbens Ch.ltoh-. gh-u. m‘ ille Twm-'-nn
Belleville, Dash ; Densppest, 3
Bethany ‘Embro, Ll-bd*t:?" Sharbos Lake, s

Sub-Branches =
Dunsford, Janetville, Nestleton Station
CORRESPONDENTS,

London County and Westminster Bank, Limited, London, Eagland. The
Mercantile National Bank, New York, U.S.A., The Corn Exchange
Nationa! Bank, Chicago, Il Credit Lyonnais, P““- France. B <o
llhdel-Guelhchh. Berlin, Germany.

Mlmmm Exchanges bought and sold,
Wumm-nnmm Interest allowed om,
Geposits of $1, and upwards, compounded twice a year.

THE NATIONAL BAN( OF

SCOTLAND, LIMITED

{ncorporated by Royal Charter and Act of : ¢ ldn-u-o-lu
Capital Subscribed ...... Sevbue £5, r. 000
WP o snevaivn arsvnsonece R4 ,000,000
Uncalled ..... ahesgs s b esen ) 000,000
Reserve Fund .......cc00000ees 4,500,000
Head Office - - - ntjnwmu _
Tuomas Hecror Swurrst, General Masager. Ml.lnr.&auuv: e

J. S. Cocxsumn, Manager. - J. P—a?.

The and the
T/ S ot s 2} S
terms which will be on application g 5]

# '

Eastern Townshins Bank

QUARTERLY nlvmsup NO. 109.

Notice is hereby given that a Dnndendut t“ rate of ei(hl per
cent. per annum ‘upon the Paid-up Capital Sto¢k! of this Bank for
the curtent quarter, will be payable at the Head ﬂce and Branches |
on and after first day of April next. < 1

The Transfer Books will be closed h’- M
March, both days inclusive. ~

By order of the Board,

% MACK[ N?
Sherbrooke, 1st March, 1gta n ‘l ugna‘cr

uﬂu to the zist

b
jok
£

T

'11: | g

llmsd Emmn Bank of lhlﬁl. Tmltl

STANDARD $ANK

§:

Ewablished 1375 OF CANAm || 77 Branches
Capital (-ul ized by Act of Parliament) .. i... .-monoo
Capital Paidwp ... .......... $ii.. . 2,000,000.00
Reserve Fund and Undivided Profits. . d3h s . . v-o.ot-' o

DIRECTORS :
W F Cowan, President. Frep Wvip, e:}qu‘em W. F. Allen
john:lon r\:'“ Francis, F. W, (‘ovanvk pglois, T. H McMillan

Hzap Ornce, 'rom Ont. ; : £
GRO. P. SCHOLFIELD, Genera! Mansger J. 8. wmﬂ.th “ﬂllﬂlﬂu

& A

THE METROPOLITAN BANK

CAPITAL PAID UP $1,000,000.00
RESERVE FUND AND
UNDIVIDED PROFITSS -  $L307.80.25
‘ J \loonn President. Head Office
D..ROSS, Gen. Manager. | TORONTO, CANADA
Every department of Banking Letters of Credit issued, avail.
Sonducted  Accounts of in- able everywhere Drafts bought
u4ls, firms and corporations and sold. Coliections promptly
Solicited emecuted.
—

f

| SAVINGS BANK DEPARTMENT h nl uu(nu

BANK OF NOVA SCOTIA

Capital Paid-up, m m uuuu
HEAD 0%‘ AX, N. S
Joum Y. Paymawt, ' ' Vh.‘.rnu-.
Hucrom Mclxwes, n c. ncuou‘ L N cum

“'“"2;.... Shuces

H. A. RicHARDSON,

— Araprior, Barrie, Belmont,
Buntuvmdnb to Belmont) Berlin,
Brastiord, Hamilwe Londoa,
Ottawa. h. Port Arthur,
Rainy River, St St
g:‘mbn.‘l'mto BloofSt W., Kirg
and Dundas St., and
Church $ts., Wellnnd. codstock,
Richmond, New Carlisle
Pasnehin: . Pasreluac.

to

When in London call on The M
Temple, Strand. ;
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%< HOME BANK|

)F CANADA
82 || |TORONTO 3%,
SIX OFFICES IN TORONTO.

Twenty-eight branches in Ontario and the West.

HEAD

Collections progiptly marde and remitted.

James Mason, General Manager.

, Bhe ,
Bank of New Brunswick

Notice is herebyligiven that a dividend of three and ome-quarter
per cent. (3% per c@at.) being at the rate of thirteen per ceat. (13
per ceat.) per mﬂlll on the capital st-ck of this bank, has this day
been declared for thip quarter ending jist March, and that the same
will be payable at Jhe bank and its branches om the 1st day of
April next to the s§areholders of record of aist March.

| By order of the Board,
R. B. KESSEN,

St. Joha, N.B., i8thiFebruary, 1910 Geaneral Manager.

STEPHEN'S BANK'

d on any b

THE TORONTO GENERAL
TRUSTS CORPORATION

The Pioneer Trust Company of Canada.

" CAPITAL - - -  $1,000,000 00
RESERVE . . . 500,000 00

Acts as
TRUSTEE FOR BOND ISSUES
AND TRANSFER AGENT

TORONTO OTTAWA WINNIPEG

THE ROYAL TRUST COMPANY

HBAD OFFICE, MONTREAL

Capital Fully Paid - - $1,000,000
Reserve Fund . e e 900,000

BOARD OF DIRECTORS

Stz H. MonNTAGU ALLAN
R. B. Axaus

A, BAUMGARTEN

E. B. GrEENsHIELDS

y 'L‘:'- sat Royal. G.C MG

Sir um Clouston, Bart.,
Vice-President

TORONTO BRANCH

Bank of Montreal Bidg.,
Yonge and Queen Stncu.

M. S. L. RICHBY,

Sin T. G. Swavousrssy, K.C.V.0.
MANAGE R K-C..-‘

Sirk Wa. C. Van Horxs,

In the first seven pages of The
Monetary Times is found a compact
encyclopaedia of information con-
cerning thegvery best financial firms
in Canada.| The advertisements are
seldom shifted from their place.
Memorize—to a reasonable extent —
their position; and you will be able

to find qui{:kly any information you

may need concermng these firms.

Pages 2 3, 4, 5, 6 — Banks.
Page 6-—«-Trust Companies.

Page 7-—Loan and Mortgage
Companies.

|}

Reference

THE

TRUSTS and GUARANTEE
COMPANY, Limited

"43-45 Ring St. West, Toronto

Acts as Executor and Trustee Under
Wills or in .ny Truot Capacity

JAMES J. WARREN, Managing Director.

National Trust Compan,

Limited
18-22 King Street East, Toronto

CAPITAL
RESERVE

with its expcricnaccd staff, is
In a positicn to administer estates efficiently
and economically. We solicit interviews and
correspondence regarding Wills.

This Company,

J. W. FLAVELLE,
President,

W. T. WHITE,
Ceneral Mgr. ..

and sold. notices served. A general i
loan companies, lawyers and wholesale men:hnm gtm as references.

Counties Grey and Bruce collections m.dc on eumnlnbn lands valued

H. H. MILLER. HAanover. e’
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Port A ?ur and Fort William CobloSNetdrass Borl Torontisr W«E

Warehouse S Central Retail Sites, Water Lots
For information, location and prices, address
R. A. RUTTAN, Box 195, Port Arthaur, Ont., Can.

TORONTO PAPER MFG. CO. LTD. '?/a“é;’ E % ?

Lm.u AT CORNWALL, ONT) %nﬂéﬂ .ﬂc«f»ﬁﬁ
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ENGINE sIZED, | TUS sizmm, AIR DRIED
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SAFES-SAVE-PROPERTY

that is

A ’I‘aylor Safe Wlll

J. & J. TAYLOR, TORONTO SAFE WORKS

The Imperial Life
Assurance Co. of Canada
muunol IN FORCE, $26,507,000

o ... e, - d0ssoh0 ||| F.H. DEAGON & CO.
':',""h ':;;;f: IVESTMENTS | grocx smoxems

Head Office s"c‘ul“ Members Toronto Stock

\ Exchange
*
CABLE MIDRESS

L4
“BLAIKIE " TomoxtO ° ‘xm DITION USED 97 Ba, stl Tﬂmlm

OLDEST ACCIDENT OFFICE

MEMBERS TORONTO STCCK EXCHANGE RAILWAY PASSENGERS’

ASSURANCE COMPANY
The IMPERIAL GUARANTEE
@ ACCIDENT- INSURANCE

COMPANY OF CANADA
46 Hing Street West, Toronto
Subscribed Capital, $1,000,000.

Impeial Protection.

g WORKMEN'S G-
OUR BONDS PROTECT YOU ’// LECTIVE INSURANGE.

g:na‘;nst“r:::fat:llstmg employees. 4 EIME.S LIABILITY.
c.-dn
OUR ACCIDENT and SICKNESS POLICIES Hasd O o

BAY STREET, Cor. RICHMOND
Protect you against loss from disablement TORONTO
E. WILLANS, Gen. Mgr. and Sec’y.

If you need a

Aoply F. H. Russell, General Manager
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BOND MARKET CHANGES. |

arket appears to bé undergoing |
These seem due to the speculative
trade expansion and the hardening

The Canadian bond m
important changes.
trend of investment,
of the money market

attention, as upon its temporary or permanent |
Aure the future of the market will largely depend. The
prices of commodities and of living generally, the

"Most unconscious transference of luxuries to the neces-
sities list

thorities Carry this argument so far as to say that the
investor is compelled to obtain a big yield to keep pace
with these new developments:.

Industrial bonds naturall
ment in view of the present

y offer the greatest induce-
. 2 market sentiment. As an ad-
dlw incentive to the purchase of thése seeurities is the
education of the investor within comparatively the past
few Years. The industrial bond gives a return of from
five tp SIX per cent., and is usually backed by good
security. The difference in its yield and that of a muni-
cipal . or government bond is about represented by the |
Comparative degree of safety. J
Large Canadian industrial bond issues have recently
O\'er-::l‘:?rl?}.d in Londoq, and in many cases C()nsid?r:‘ibly
s hs§r1 ed. Less than ten years ago some hesitancy
olth "a\tfvpr('\'niled before these issues could have met
coen a moderately favorable reception. Canada’s
. 'SSues are supported strongly by national expansion
s::_"b'l"'e: In every di.rection. That fact is a good foun-
tion. With Tubstnntlal, responsible and clean sponsor-
%' the appetite of the investor for our indu}ﬁial bonds |

- The first factor deserves perhaps .

o

is almost insatiable. This refers not onlyifo the overseas
investor, but also to Canadian demand. Qne recent issue
‘was completely taken off this market in 2 few hours by
British and United States interests, leavifig none for the
Canadian investor who desired them. i ST
While this marked change may be 1o some extent
temporary, it is reasonable to suppose that we have en-
tered upen a new era in investment bufing, with the
result that part of this speculative taste will femain as a
permanent market factor. wor

Yet, taking all facts into consideration, the demand for
Canadian municipal  debentures is not a$ latge as one
would suppose it should be. The questign atises as to
whether the municipal bond is offering shfficient attrac-
tions, admitting the fact that it affords mgwe safety than
does the industrial bond. 1 2 | .

Four years ago Ontario county bonég were selling
on a 3!y per cent. basis, Toronto city bomk
figure and town debentures at’ about j ‘
classes are now yielding to the purchase proximately
1 per cent. more. Some think that they must yield still
moré¢ to become adapted td present t'ondf_tgmsi; some “of
which will probably rfemain as a market! {nfldence. On
this point opinions are divided. Others ‘u"guq that this
brand of speculation is a. passing craze, and that in due
time investors will seek again municip@%‘ bonds with
greater zest than ever. One broker remarked that a loss
in a bond investment of a highly speculative : character
would soon swallow profits made in ma rs. Cana-
dian municipals are having better success if England than
at home. This is reasonable, as sccur{,ly.- overseas  is

2.

these
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perhaps regarded as a more important factor than mi ‘

America. It would be unwise to make any definite state-

. ments regardihg these changés. The next twelve months

should afford incidents and indications on which to base
indisputable |conclusions as to whether the investor's
appetite has ¢hanged temporgrily or permanently.

=SS

AFTER FIVE DAYS.

! . o . P o
United States editors apparently are in a position
little less difficult than that of President Taft. They
remind one of the brave boys astride the damp log, and

trying to believe rain was not falling. Several writers |

have found.this make-believé trying. With a “‘what’s-
the-use’’ resignation they decided that it was actually
raining. Editorial umbrellas then became fashionable.
In other words, to place the responsibility for a tariff war
upon Canadd is reasonably impossible. With a rigid
minimum ‘wefse in practice than the schedules of the
Dingley tariff, says one authority, the maximum becomes
merely a medns of provoking reprisals. ~*‘Theoretically,
it is good fof us to get a little of our own medicine. Un-
fortunately, the people who may be compelled to take the
medicine aré not those chiefly responsible for the tariff
which is causing all the trouble.”” Another thinks there
should be no ground between Canada and the United
States for trade ' jealousy or for defence against each
other. ‘‘Making trade relations difficult and unfriendly
and reachingi out for trade with distant continents by
taxing our domestic industry and trade to make it pro-
fitable to those who engage in it is about the blindest and
narrowest| policy with which a great nation could be
afflicted.” ) )

The meeting of Mr. Fielding, Canada’s Finance
Minister, landl President Taft at Albany last week has

cleared the way to a better outlook for commercial peace. '

Mr. Fielding] already firm in opinion, has been in a pecu-
liarly happy position in conducting the negotiations. The
independent iand party press, the various interests in
parliament, frade and commerée—indeed, the whole com-
munitv—has; supported the principle that Canada must
state its terms, the United States receiving them in the
best possible; way. It is dbvious that with the imposition
of the maximium duties, trade would immediately become
diverted to Great Britain, Germany and other countries,
proving a ugrious matter for American commerce. Once
the .tide comimenced to.turn strongly it would require
much d;nnming to change the flow.

The United States national position is, as one writer
puts it, pedtiliarly delicate and distasteful, hecause the
tariffl act shifts the burden of negotiation to the Presi-
dent. ‘‘He iis asking concessions from Canada with
nothing to goncede in return, armed with no argument
but the maximum club.”” That is*largely the trouble. The
President isirequested to knock off the top bricks of the
tariff walfand Congress has failed to give him the proper
tools with which to do so. ‘A London critic of the crisis
asserts lh.ni \mericans do not deceiyve themselves about
the spirited jndependence of the Canadians. **They know
that their ngrthern neighbors are not disposed l(-> adopt
or abandon any line of acton under the threats or the
aggressive fpeasures of the United States government.”’

Ihe Im[ir is that an adequate solution’' may be found.
It would nof be presumptuous to suggest that the United
States legiskhtive machinery is practically useless to cope
with the prefent critical situation. The tariff act evidently
has insufficiént elasticity to stretch to an emergency such
as 1s now copnfrorting the two countries. The incident
should proy@ instructive to a powerful group of manu-
facturers w h» have been able in the past to tickle the ear
of the United States Senate. After five davs we shall
probablv knobw how much diplomacv and mﬁnnvmwnu-
has triumphed over the scemingly impossible.

e — i .

-

WHY BUSINESS MEN FAIL.

' The American failure statistics published by Bradstrests
| contgin some lessons for the American of to-day.

| many years’ experience it is found that eight leading
| causes are subjective and attributable to those who fail
l'l"hcy are incompetence, irrespective of other causes; in.
| experience, without other incompetence ; lack of capital;
| unlvise granting of credits; speculation, outside

| business ; neglect of business, due to doubtful habits;
| personal extravagance; and fraudulent disposition of

| property. Three other causes exert their influence from

:circumstances existing “without the individuals them-
selves. These are specific conditions, such as disagter,
'etc. ; failure of others, of apparently solvent debtors; and
' competition. Last year 81 per cent. of the failures in the
| United States were attributed to the faults of those
failing as against 77.5 per cent. in the previous year.

The three causes classed as beyond the individual’s
control accounted for 19 per cent. as compared with 22.5
per cent. in 190o8. The lack of capital is the most nt
single predisposing cause of failure, the proportion
vear being 34.5 per cent. These figures are low red
with those of 1907, when financial stringency was ,
lent. During the past two years the money markets have
been easy, and this fact has apparently accounted for the
decrease. Incompetence was responsible for 24.2 |
cent. of the failures and fraud for 10.8 per .cent.
most astonishing feature of that cause is the
permanence of its percentages during the past four years,
in which the highest variation is only 1.5 per cent. Ines-
perience accounts for 4.9 per cent., neglect 3 per cent,
unwise credits 1.9 per cent., speculation eigbt-ﬁﬂﬁ;f‘
‘one per cent., and extravagance nine-tenths of one per
cent. Competition was more injurious than in eithef of
the three preceding years. : Lo

Three-fourths of the failures in Canada in 190g were
due to the faults of those failing, while four-fifths of the
liabilities belonged to.the same division. As regards the
number of failures, the proportion is not materially dif
ferent from 1908; but respecting the liabilities, it is
be noted that the proportion was 79.9 per cent., in 1909,
against 86.8 per cent. in 1go8. Incompetence and Lack
of Capital represent a smaller portion of the total nﬂh
of the failures embraced in our data for 1909 than fell to
them in 1908, while Fraud, Neglect and Competition were
larger in their effects. Lack of Capital remains the lead-
ing source of trouble, with Specific Conditions second and
Incompetence third. The first mentioned cause
42 per cent. of the failures and 43.3 per cent. of the lia-
bilities; the second accounted for 22.4 per cent. of the
failures and 18.4 per cent. df the liabilities, while to the
third goes 15.7 per cent. of the number and 17.5 per cent
of the liabilities.  Fraud, the fourth most detri
cause, originated 7.8 per'cent. of the failures and 5.9 p&f
cent. of the liabilities in 190aq. .

In the case of Canada, lack of capital was the_ﬁ.“
cause of failure and incompetence the third. Compelitios
also was a more potent influence than in preceding years
In the next few vears, with the large sums of
coming into the country, the cry of capital st
will grow more faint. To some extent the small trdders
have suffered more than the others. Frequently th"’!’"
possessed the necessary basis for a successful bu@'
without the necessary capital, and often without suf.ﬁ"
business acumen. Many individuals correctly see
Dominion a money-making proposition. Sometimes they
begin with insufficient money, finding it difficult topu’
their capital requirements, owing to the fact thlt.'h
whole country is borrowing for development in Vlr“_
ways. The numerous opportunitiés for the indi\"idll‘l »
Canada perhaps has led to incompetent men leaving
particular rut to seek a small fortune in new and W*
familiar spheres. The making of a business n:ninn.h“’
out the qualities of men. And it grinds down the incom
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‘ fire policies, it being forgotten that Lloyds’

March 26, 1910.

t. These theories seem to be reflected in the Cana-
dian failure statistics.

Competition was- an important Canadian factor last
year, judged alone from the number of industrial amalga-
mations consummated. Broadly speaking, the mergers
might be divided into two classes, successful companies
desiring to obtain greater market power, and moderately

~ successful concerns, who saw in combination perhaps the

sole hope of weathering the business seas.

Fraud and neglect accounted for a slight proportion
of the failures which, in view of the large amount of in-
creased business transacted and the number of new com-
panies incorporated, were comparatively small. There are
sufficient strong men in the Canadian commercial and
financial world, with enough assisting influences, to l-"ceep
Canadian finance and business clean. The credit of
Canada is being well maintained in business spheres.

—_——

FIRE INSURANCE IN BRITISH COLUMBIA.

Of chief interest to Canadian fire insurance spheres
is the evidence being given before an Insurance Commis-
sion appointed by the British Columbia Government. The
outstanding phase of thé investigation is some curious
evidence. For instance, one witness thought that the
Government should frame whatever regulations it chose
so Jong as it did not prevent the public from placing in-
surance wherever it liked. This is a further version of
the assertion that the government can do what it pleases

\

so-long as someone is allowed to slip thfough the intri- Nova Scotis Steel Co - The Baak
* cacies of the law. A witness stated that all his insurance i 2 R— -
. was placed with Lloyds, but admitted that he had  lost

business by not patronizing local agencies. A commercial
man, having given outside companies his insurance, said
he had had some difficulties with some of them as a result
of the recent Vancouver fire. Indeed, the accounts car-
ried by four companies have not yet been paid. Lloyds’
insurance agency received recognition regarding their
guarantee
refers particularly to its marine and not to its fire policies.
. A curious objection was made to the pProvincial gov-
erament’s proposal contained in its draft insurance bill,
that inquiries be instituted into the cause:of all fires. A
Witness thought this investigation was an unwise inno-
Vation unless there was presumption of fraud. The cost
of government, he added, would be greatly increased.
The witness’s attention unfortunately was not drawn to
the fact that last year fire waste in Canada accounted for
ﬂ.lt burning of ‘$28,000,000 worth of capital and the sac-
of more than 200 lives. If the cause of a fire is

ascertained, it is a help to future prevention. The inves-

tigation of every fire in every province is one of the needs

“of to-day. In the following pages will be found a{ull

report of the evidence, which will be read with interest.
We trust that the provincial government will not give
Way to the Ppopular but somewhat empty demand that its
Proposed bill shall be shelved. Some modifications may
bf m‘f—‘ff,\'. but past events have proved that British
(d‘l.m.bla insurees badly need some form of government
provision.
el A e L
EDITORIAL NOTES.
“Roosevelt Sails to See Great Dam’’ is a Chicago |
ne—the Long Sault, of course.
- & » L
P With long hours of brilliant sunshine, champagne
re and Europe’s June weather in March, we may

®asonably ask that continent to take a few climatic
s from Canada. : - :

The St. Jo
'o enter into
.*S oper

hn River Steamship Company has refused
any arrangement with other navigation |
ating in New Brunswick, believing that
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the proposed freight increases are unjustiﬁébﬁ, -‘@his is
| a new stand for a steamship corporatF)., 1l :

I
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‘ The cities of Winnipeg and Toronto invited ."‘('ngiers
for civic works involving large sums. For divers .r%asons
both cities refused to accept the lowest ten&rs’_vl ived.
This cteated annoyance, just as when bond hbuses
debenture issues, and the municipality rejects all t
Unless special circumstances exist, it is arrbiqbus policy
to obtain tenders without intending to: acopt th
't almost a breach of faith, and if it becomes gene
attract the attention of financial circles. @

 restricting competition in this way must be jiltima

 leave supplies in the hands of a limited number o

| ducers, who, by agreement, may make theif own prices.
At the same time the door is open to corrupt ,b"atﬁ“is‘

as was oncé the case in Montreal. g il

g i
Professor Cerebotani, a German, wag sildby a
French newspaper to have invented a podket: wireless
| telegraph instrument. He denied the story, %Illﬁ)ﬁxgh the
editor did not publish the letter. Thé only vindi¢ation
seemed to be actually to invent the apparatiis desctibed.
| That he did. Such a worthy example opens ingumérable
| possibilities. . The Grand Trunk could pay dividends on
| its ordinary stock in order to vindicate r s th
would do or had done so. The Canadian Pagifi¢ Railway
might purchase the Allan steamship ling, while Mr.
: -

‘Forget could gird on his armor and obtain ¢ontrol of the
. of | pro-
posed industrial mergers would be their c@s nmadtion.
Cerebotani’s axiom is that to- disprove a ruQ‘lonf;do "'whatc
the rumor says. i % iR

- - - - :

't
¥ r |

A curious change has occurred in t Y'pkovisiions'
market. Since 1905, butter shipments hgve| dedlined
rapidly. In the past four years a decrease ocglirréd in
exports of 534,000 packages, or 1,369 pet cent. | The
reason given is that prices in the home market have
been too high for the British and continental markets.
Canadian eggs spurn the foreign yoke entigely.” Whole-
sale provision merchants predict that if the gresent farm-
ing conditions continue, Canada will become as great an
importer of eggs as it has hitherto been an export
medium. Last season a well-known Montrgal Fovision
house imported eggs from Russia for the first {time in
this market’s history. To bring eggs into an agrigultural
country from a distance of several thousands of miles is -
the twentieth century rendition of the coals-to-Newcastle

story. . ;
. ® % = E i

E. -

The heavy demands for capital for spe¢ulative pur-
poses, government requirements, Canadianand-foreign
loans in.the London market, constituted a fairly good
signal that last week the Bank of England’s #iscount rate
would be advanced. Many anticipated the ghange from
3 to 4 per cent. The British budget has hQ:n miide the
scapegoat of the situation, and to e()nu'icxlei:\l it i\.—
responsible for the rise. Unusual borrowings haye been
made owing to the condition of the Treasuty. While in
some ways politics have disturbed the mdpey market,
Great Britain’s credit does not seem to have suffered

| considerably, nor has Britain decreased !its ‘loaning

strength. On February 7th, 14th and 23rd§ the! British
Government invited tenders for £ 3,000,000, £ 3,500,000
and £ 4,000,000 treasury bills. Applications iere received
respectively for £.5,870,000, £6,749,000, @d £4,5()5‘-
ooo. The Bank of England had met heavy demiinds for .
gold and apparently its reserve could only be fotected
by a higher discount rate. In October the Bﬂnk}iiemer(-d
the open market as a bidder, -with the idea of ]ii-glucin;.:
the <upply of loanable funds. It raised its rate ffom 3 to
4 and then to 5 per cent. Within two weeks forqqn had
been checked and gold attracted for its regerves. '
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B FEBRUARY BANK STATEMENT

Deposits and Call Loans Declined — Domestic Credit Was Extended and
Sharply Curtailed

Feb.''og.
Deposits on defhand .. $192,068,530
Deposits after hotice 441,390,540
Current loans ih Canada 507,340,748
Current loans. élsewhere 35,055,200
Call loans in Ganada 47,555,140
Call loans elseWhere . 101,443,902
Circulation 4: ; . ceeeosee. 67,348,350

Inc. order.
Month’s
$236,007,087 — o7
507,397,733 — 0.1
602,454,530 + 19
42,403,784 + 119
61,855,519 — 3.3
120,374,681 — 5.9
74,086,443 + 1.7

Jan., ’i0. Feb., "10.

$238,423,785
508,207,804
500,084,344
37,805,549
03,045,539
127,034,880

73,378,676

— SE— - =

s

One may ‘x.aw seyeral sigmihcant inferences from -the
February Banki statement The outstanding features are
deposits, withdrawals and credit curtailment. This would
indicate nHt only business expansion but investment buying.
Had only legit§mate trade. commercial and manufacturing
lines been extdéhded, the loan account of our twenty-eight
chartered bankg§ would probably have looked different during
last month. P@ssibly the investment phase has influenced
marked ('\V«'nnén credit and, in turn, real estate activity may
partly account #for ;the check which bankers have evidently
placed upon the situation. This refers more particularly to
Canada. Abrdad the changes are drastic. Withdrawals
from foreign agencies of Canadian banks amounted, during
February, to nearly 10 million dollars,. while call loans out
of Canada exhfbit a decline of 7 million dollars or 5.9 per
cent. The om exceptjon abroad 1s current Joans, which
gained 5 millioks, ¢r 11.9 during the month

Loans | Feb. ’o7.

Current §n Canagla
Current Jelsewhere
Call in ‘,"unulu
Call "|~i\\hc'rv

‘5(;:_(173,044
34,018,133
55,342,012
55,948,406

3
Withdrawal of Deposits

The Canadian sjtuation shows a total withdrawal of de-|

posits amountihg to approximately 3 million dollars. The
percentage ded®eases in deposits on demand and after notice
being 0.7 and 9.1 respectively

Credit extépsion at home is seen in current loans. which
show a gain 6f 12 million dollars. or 1.9 per cent This
seems about gmmensuraie with the period of commerical
aActivy now Ing enjoved. Despite the<e changes, the Feb
ruary ~vmrme_‘r shows large increases in every important
item, when copppared with the figures of the previous vear.
These gains r@nge from 30 per cent. in the ¢ase of Canadian

call loans to ® pér cent. in circulation

Deposits Havé Cained During Year

The following table shows the course of deposits for the
past thirteen honths : =
~ 1 On demand After notice
February 192,068,536 441.390,540
Mearch b 200,843.084 445,626 884
April- - 207,030,031 450,450,722
May ! 216,916,204 453,500,117
!lllhv 3 ; 226,480 468 445,178,476
- uly 466,337,816
\ugu-t 472.501,818
e 474,103,790
430,837,606
403,25
7 490,082,024
Janfan 218.423.78% 508,207 . K¢
™ ¢ ' N '
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an demand wer twer in February than in any

‘l.\'l-l. eposits after notice have 2 '»0""‘! re-
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tuallv <o, the <tatement is

Course of cw}om Loans
Fhe figur@< below illustrate that the banks
ended gredit m their chients during the

have gradu

., past vear

\': -vr::lv l;wr\ . §07.340.748 47.555,140
viai 3 ‘ 520,1x) 03¢ 45,011,730
\pr it 524,108,088 50,213,950
Man 1 28,313,141 49.771,029
53§.212,260 52,617,600
539.21,041 54,003,054
543,154,663

543.154.663 56,680,172

\ 560,680,172
ugust

"}r'v'll""f_, 360,200 621 560.124.620
) L ¢ v i‘,_"”".‘);h

56,006,063

November
December
1910— January
February

500,201,044

502,741,812 03,554,228
506,084,344 03,045,530
602,454,530 61,855,519

Current domestic loans exhibit a gain in the year of 18;
per ‘cent. They showed an increase every month, with the
exception of last January, when they declined 2 million dol
lars, while last month they increased 8 million dollars, bring-
ing credit up to its highest point in thirteen months. De-
spite this fact, some had anticipated a larger growth in this
item during February. Call loans have experienced almos'
a satisfactory gain, changing from 47 millions last-year to
61. millichs in February, 1910, with very few declines,

Record of Several Years

The following two tables show the record in loans and
deposits for a series of vears: 3

Feb. 'o8.
$541,252,010 -
21,351,575
41,817,541
47,008,290

Feb. ’09.
$507,340,748
35,055,266
49,349,203
101,443,002

Feb. 10
$602,454,530
42,403,784
61,855,510
120,374,681
| Deposits- f
February On Demand
140,621,785
168,482,383
140,995,192
192,068,536

236,007,087

After Notice Total
373,603,731 523,315,516
406,307,082 574,780,435
196,710,005 537,706,18
441,390,540 634,3
507,307,733 744,008,

Forty-two Per Cent. Cain

Credit has been extended considerably, both at home
and abroad. Current loans in Canada in four years have e
panded by 40 millions and call loans by 6 millions. Loans
out of the country have grown in the case of current by §
millions, while call loans have more than doubled. Deposits
have perhaps made the best record. the total in Canada hav-
ing changed from 523 to 744 millions, a gain of 221 millions
cr 42 per cent

. ——

,gzmcx:u & COMPANY TO REMAIN.
—— ¥
Some weeks ago, details of an amalgamation of Nova
Scotia fish companies were given in these columns. It was
stated that Messrs. Zwicker & Company, of Lunenburg,
would enter the combine. The whole article was baSed upon
nformation from what has hitherto invariably proved to be
a reliable course, but an error was made in stating that
Messrs. - Zwicker were interested in, this merger. This fact
was briefly ‘corrected in our issue of March 12th. The firm
in question was established in 1789, since when it has been
continuously in business. The business will be contin
under the same name and style indefinitely. Although not
onnected with the merger, Messrs. Zwicker & Company ba'
every reason to believe that their prosperity and substant
?‘ln.mv ial position will continue and be maintained. The error
was aunoving and we are glad to correct it

e —-——
|

Mr. Justice Osler, who recently announced his ""‘int
{ on from the Court of Appeals, has been appointed President
of the Toronto General Trusts Corporation, succeeding Mr.
John Hoskin, K.C.. who resigned in February
i On Tuesday at Toronto Magistrate Kingsford ("m"‘?"'d
| Athol George Robertson, Joseph W. Gurofsky and Midws
| Worth de Lhorbe on a joint charge of conspiracy arising e
| of the promoting of The Canadian Eatables, Limited.
| W. C. Harriman stated that his name had been printed o8
the prospéctus as vice-presiflent and director without his per’
| mission. Some interesting evidence was given as ! al
| false statements in the prospectus.
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NEW TRADE RECORD

For Canada—Eleven Mo-t;s_'- Figures Show Twenty Per
Cent. Increase—German Enterprise a Lesson to
America and Britain.

The total trade of Canada for February was $46,291,201,
an increase of 88,202,374 over February of last year. For
the eleven months of the fiscal year the total trade has been
8610,577,081, an incrase of $104,113,307 or over 20 per cent.
as compared with the corresponding eleven months of the
last fiscal year, and constituting a new record for Canadian
trade. The imports for the month totalled $30,341,462, an
increase of $7,152,704. For the eleven months the imports

332,301,669, an inctease of $68,131,239. The exports
of domestic products for February. totalled $15,337,043, an
inerease of a little over $1,000,000. The exports of domestic
products for the eleven months totalled $257,012,262, an in-
crease of $32,805,650. Of this latter increase  about
817,000,000 was in agricultural exports, about 87,500,000 was
in exports of the forest and about $%,000,000 .in exports of
manufactures. Exports of foreign products for the eleven
months totalled $21,174/050, an increase of a little over
$3,000,000. The total customs revenue for the eleven months
was 853,781,333, an increase of $11,389,08s.

Cranting of Credit.

American manufacturers have already survived one scare
with respect to the Canadian trade, a British contemporary
points out. ‘‘It was feared when Canada granted a pre-
ferential tariff to Great Britain that British trade with the
Dominion would increase very rapidly and the Canadian
demand for American merchandise show a corresponding
shrinkage.” For various reasons this expectation has not
been fulfilled. - Canadians have continued to turn to America
to supply their needs and have purchased an increased
.amount of American merchandise since thé preferential tariff
was put in force. It would appear that this is mainly due
to the reluctance of British manufacturers to allow to their

Canadian customers the same amount of credit that they are
prepared to grant elsewhere. : ‘
Cermany Loses No Time. ' {

. . , : . |
. Germany intends that the' Canadian import market, a !

commercial morsel, shall not be obtained by any of its rivals
without considerable struggle. No sooner was the announce-
ment cabled to Berlin that the surtax had been removed, than
~ a0 avalanche of mail ,including catalogues, price lists and
samples, slid into vessels steering Canadaward. As a typical
instance of enterprise, a number of those interested in Ger-
man-Canadian business relations have established in Berlin
a “Canada House.”” The purpose of this, says a circular
issued therefrom, is to provide a central information bureau
concerning all things Canadian; to distribute literature—
which will be translated here into German if desired—re-
lating to the various provinces, cities and towns of Canada;
lo make known the agricultural, industrial and other con.
ditions and to call attenion to the business opportunities
offered and to the enterprises established or in contempla-
tion; to furnish’' moreover a medium for trade inquiries be-
tween the two countries. Statistical and other information
relative to the German market for Canadian products will be
prepared from time to time and sent out. Many of the €anadian

| bridge Bay, a property® which in almost an§ othe

— ; === =
official publications, as well as trade journals,. willi be kept:
for purposes of general reference, and visiting Canadians are
invited to make use of the facilities offered It Will be a
Canadian publicity bureau in the widest senge of the
and will- assist in establishing business congecti
promoting commercial intercourse between Canad
many. - : -

Camadian Exhibition in Berfin. ne ¥

A permanent exhibition, on a small scale. of thé principal
Canadian products, with a display of photogfaplis gnd other
views, formg part of ‘the plan. Unmistakable evidénces are
forthcoming that Germany will make a bold bid fox a large
share of Canada’s import trade and it will pmbably ¢ willing
to make sacrifices in order to-finally compensate for 1ost busi-
ness during the period when the surtax was iperat pe and to
obtain a strong foothold in this market, with the fe i
v.ew.. Both the United States and Great Brraii

sigt

reason to look to their commercial laurel
market.

Germany not only gathers data,

distribute information with good effect. &
i3

.. a— “'
TORONTO!S - BUSINESS PARLI%ME &
the City's

Will Double TbeirtMe-;e—tsllp to l'lualez
‘ Present and Future Probleﬂu‘ .

o | 3
The Toronto Board of Trade have two in?nedié':b@egts
'$ 'wat

in view—the governient ‘of the Queen City nt by
a capable harbor commission’ and the increasg of thé board’s
membership to the number of 2,500. Referefice has already
been made in these columns to the ‘unanimousiopinion of four
hundred Toronto business men, voiced at a tecial‘g eeting,
that the harbor board is an imperative necegsity. sThe am-
bition to increase the membership of thé Quéen ZCi&'s busi-
ness parliament will be supported by all thofe whe:have at
heart the interests of the progressiv) municipality,
Suggested Development Scheme. g |
The Board of Trade have drafted a srllﬁmg',
the accompanying illustration, for the develd men)

similar size and importance on this continent would
turned into a commercial asset instead of remaini

cally a waste land. Montreal has pursued a licy |
development which has attracted attention th ug

America. The harbor Jcommissioners there age ful ;

to the six million dollars loan which has just beepigranted
by the Dominion government for still furtheg imprévements
of the waterfront. The result of these eventg is l* paving
of a channel for the diversion of trade from péns'\ﬂg{th have
shown less enterprise. Toronto can well afford ta discuss
without delay a harbor improvement plan an§ the blish-
ment of a commission for the government of gts wa

- 3

Must Have Larger Membership. g B
The campaign inaugurated for a_larger n_j-mber%ip will,
it successful, as it should be, prove of considoiahli,r.
in undertaking important reforms and develdpmen
view to making Toronto one of the finest cilius. com
and artistically, on this continent. Every busingss
recognize the value of membership of such @n ac
of trade. It helps the city and the country and the

~

A PLAN SUGGESTED BY
THE TORONTO BOARD OF TRADE
FOR THE DEVELOPMENT OF
ASHBRIDGE‘&BAY
e - o ol vy
under C/fz Contro/

g .,
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BRITISH COLUMBIA INSURANCE COMMISSION

Sits in Victoria|and Vancouver—Too Much Commission
and Too Littlé Inspection—Rates Compared.

(Ffom Our Own Correspondent.)
| Vancouver, March 20.

Mr. Christopher Spencer, who has been on the witness
stand previously; was recalled and briefly stated that in their
Vancouver store;they’ were forced by the board of fire under-
writers to spend $4,000 on fire equipment without gaining
the reduction of .a cent. in their rates.

The witnessiof the day was Mr. J. Y. Ormsby,, member
of the insuranck and brokerage firm of Messrs. Burnett,
Ormsby & Clapp, of Toronto, Montreal, and Winnipeg. He
was called by Mr. Shallcross. Mr. Orsmby gave evidence
as to his practice in fixing rates, and said his firm often made
rates at its own discretion, subject to inspection, not being
bound by the schedule. His firm had cut loose from the
board because if did not bel.eve in the board’s methods, and
it was for this réason that his firm did not join what is called
the All-Canadiap Federation, ‘formed to watch legislation at
Ottawa. Asked by Mr. Shallcross, Mr. Ormsby gave ex-
amples of big risks that were placed entirely in the hands of
his irm. His firm did considerable business with board com-
panies, and hig own companies were licensed, but he sub-
mitted thefe weére certain other risks that could not be cov-
ered without going outside. Asked about eixsting rates, Mr.
Ormsby said that the 'practice of doing business through
agents was carfied to the point of an abuse. Mr. Ormsby
placed the causés for the endless trouble met with now in fire
insurance as tag much commission and too little inspection.
He had himselfllned to have the commission rate to agents
cut to 10 per cemt. in order that about half the agents of the
country might Be cut out, and that the business might go to
agents who wod)d attend to it intelligently and seriously.
Could Not FI“O Rates.

To Mr. Shillicross, Mr. Ormsby gave illustration of the
method of expeéft rating, mentioning several instances where
the board rating of déficiencies differed materially from
his rating. He @also gave features of the imposition of penal-
ties on mill com$truction.

As to mill gating, witness said he was fairly conversant
with schedules !throughout the country, and yet he could not
figure out how the rates of British Columbia were arrived at.
Moreover, he Bad found many instances where mill owners
had gone to expense at the suggestion of underwriters with-
out making théir equipment one bit better.

Asked -hct:xcr or not he thought that Victoria possessed
a big hazard lagt year ,he said that he certainly did, but that
he considered a|flat increase of 30 per cent. excessive.

Referring tp boards, witness said that he was a strong
believer in boﬁ!s and did not think that insurance business
could be carriedl on without a board. He did not think that
any board shoyld be allowed to fix an arbitrary rate. It
might fix an advisory rate. Speaking of the abuses in the
Ontario Act, witness said that the clause requiring a man to
take out a permit to place msurance outside had driven prac-
tically all the Cinadian lake marine insurance into the United
States.

Differensce of Sixty Per Cent?

As to the difference in rates, he said that it would be
possible to build ident.cally the same factory and carry on the
same process ip- each in five different provinces and find a
difference of from 30 per cent. to 6o per cent. in board rating

Mr. Bodwell questioned the statement and sa.d Mr
Qrmsby could pot prove it

“ Very well,” said Mr. Ormsby, ‘“ if you challenge me

I will just také./you up. I w.ll take the schedule in each pro- |

vince and figut¢ the thing out.”

of
between Mr. Bddwell and the chairman

On the question of the appointment of a good.fire marshal
in British Columbia, witness was of the opinion that nothing
better could be|done -

In the matter of arbiters, of rates, witness could not ses
that it would pot ¥ ]'r.lr'lt‘flhh‘ to have any. Even if the
Kovernment did fix a certain rate in a certain instance lower
than the rate the companies asked, the government could not
fortce the companies to accept it

Caused a Smail Sensation.

Witness wis of the opinion that if the government would
require a higher efficiency among men doing insurance work
it would do mdre goed fof the genéral public than anything
else .

. To Mr. Shhllcross, witness said that Lioyds should not
be required to put up a deposit in British Columbia because
Lloyds was a group of units and each writer would have to
be asked to deposit. He would not consider it suspicious if
brokers formedia company to use as a leader in Llovds.

. Witness meéntioned the name of tw companies this agent
had used in the Fast ’

THE MONETARY TIMES
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At this point, Mr. Bodwell created a small sensation by
stating that two companies of these names were now doing
bus.ness. in Prince Rupert. ~

In illustrating the working of the indemnity exchanges,
witness pointed out that in some cases this was good reliable
insurance. He gave one instance where he had discovered
that the late Mr. Timothy Eaton, of Toronto, once stood in
danger of being imprisoned for violating the Canadian law
because his name was placed on a Canadian policy as an
underwriter.

At the opening of the sitting at Vancouver, B.C., on the
s4th, Messrs, L. G. McPhillips, K.C., and D. G. Macdonell,
counsel representing interests who place insurance with out-
side companies, stated that they were satisfied with things as
they were and since it was the insurance companies who were
asking for a change. they were the plaintiff and should state
their case. Mr. E. V. Bodwell, K.C., representing the Board
of Underwriters, replied that the ‘dea seemed to prevail that
this hearing was a fight instead of a simple 1eceiving of
evidence by a Commission, and there was no case to state.
An adjournment was made for a day, so that counsel could
look over the evidence which had been taken in Victoria last
week.

Could Not Coliect Taxes. )

Mr. Bodwell stated that they had decided to withdraw
section 46 of the proposed Insurance Act, which proposed to
penalize ‘anyone doing business with outside companies, and
in its stead to ask the government to impose on therm
insuring with outside companies a tax of amn in efinite
amount, but equal to that paid by the licensed companies;
the reason for this being that the government could not
collect the taxes from compan.es not licensed in the Province
K of British Columbia.

Mr. Bodwell submitted the following schedule of the
| requests of the insurance companies :— .

1. All the*clauses of the Act relating to the license,
deposit by the companies, the administration of secunties,
annual statement, cancellatign of license and other sections
relating to details, be re(ainzs. .

2. That the clause relating to the inspection of insurance
companies be retained. >

3. That the Act should also provide for an official investi-
gation of fire losses by an officer to be appointed by the gov-
ernment.

In Unlicensed Companies.

4. That insurers in British Columbia be permitted to
insure freely in unlicensed companies.

5. That all unlicensed companies be prohibited from ap-
pointing representatives in British Columbia. and soliciting
directly or indirectly for business in the province. -

6. That insurers gives returns td the government as ¥
the amount of insurance <arried by them in unlicensed com-
panies, and that such insurers shall be liable for a percentage
tax to be fixed by the government on the premium of all such
insurance.

7. That there should be no provision for the appointment
of licensed brokers.

abolished.

Section 46 of the proposed Bill was then read by Mr..
Bodwell as follows:—‘“ Except as in hereinafter mentioned, it
<hall ‘be deemed an offence against the Act tor any persos,
firm or corporatiom to insure or cause to be insured any
property whatever, real or personal, interim receipt or i
suring document, as situate in any part of the province,
against fire loss in any company not licensed or regist

There wagisome discussion as to the -interpretation of |
certain clayses of the proposéd bill of the underwriters |

under the provisions of this Act.”

A provision was added to this which stated that an &
ception might be made in favor of the person who could not
obtain sat.sfactoy insurance in the province. Such a persos
might, on secur.ng a permit from the minister in chatg®
insure with an anlicensed company.

Mr. Bodwell remarked that the proviso would prow
prove unworkable, for while it was unlikely that satisfactory
insurance could not be nbm‘f}l\! in the province, the objection
might be made that satisfactory rates could not be obtal

Sprinkier Plant Installed. ; -

Mr. A. W. Ross, secretary of the Mainland Board of Fire
Underwriters, stated the Board inspected all the princ.
risks in cities on the mainland, for the purpose of getting ot
rating. There was an arrangement with the Board of Under-
writers of San Francisco that its sprinkling engincer «nuld‘b'
used. He decided what property should have <prinkling
equipment. There were also surveyors who inspected risks
and sent in reports. Before insurance was written. a survey
was made, and the rate was struck according to the report.
Witness said the Board was only too glad at any time 0 sug-
gest improvements that would diminish the risk of fre.
smaller risk was preferred to charging a higher rat

spection had been made of the Victoria Lumber and Man®®
facturing Company at Chemainus, but in June 10 witnes$
in_his offic:al capacity had inspected the plant and made 3
report.  This inspection was made in the ordinary course of

-

8. That municipal taxation on insurance companies be

Palmer, in his evidence at Victoria, had stated that no 18
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sation by | Pt o ’ i
w doing duty and not because of apy particular application. He had | to secure at home, but at the same time losgs t
suggested improvements for protection which weuld make the the British Columbia laws. That is to say nof sl
changes, rate more favorable. Mr. Wheeler, the sprinkling engineer | unlicensed company unable to enjoy the benefits of
i reliable from San Francisco, had recommended that a sprinkling | for collecting its premiums, ‘but the insurfr gbimg
iscovered plant be installed, and that had been done.- The insurance | loses the benefit of our laws as to means oficoll
stood in companies went to great pains in securing mfgnnat;qn as to | and as to provisions in regard to terms of icies.
dian law insurance, and outside companies operating in British Co- 6. This being, so, not being his fault, buf that _
Cy as an jumbia made use of that information, which had been secured { combine, it does nat lie in their mouths'to in$ist onhis being
at great expense. . . ) ) taxed under the plea of equality, equity. and ¥air . ‘
., on the It was ascertained by the chairman that the main objec- 7. . The proper solution is not to tax the prem
acdonell, - tion to the Bill was the proposal to tax persons insuring out- | for going outside, but to make it possible fgr him & stay at’
with out. side. On this point, cross-examination of Mr. Ross was | home. " : - Sk
things as proceeded with by Mr. McPhillips, who tried hard to get a| = Mr. Farris contended there were twa phasgi of the
who wess definite statement from the witness as to the effect of the | question of a 1 per cent. tax. First, the differences between
uld state proposed tax, or its purpose. Witness said it was a special | the local tax of 1:per cent. on gross incofe of jhisurance
he Board tax. but would not go so far as to say that it would compel | companies as compared with the fact that ogitside &@mpanies
evail that the placing of insurance with local companies. He stated | were exempt, was more than balanced by thie adva
eiving of the rd simply held that outside companies ought to be | local companies received in operatihg in tBis prd
to state. given no undue advantage over companies licensed and oper- was a mistake to suppose that a tax of 1 pericent.
sel could ating in British Columbia. ' insurers-would compel them to stay at home; Th
toria last r. Bodwell pointed out that every man engaged in the | fact, quite willing to insure locally if they conld s .
insurance business had to pay a tax on his personal income, | able rates. £ :
and if his company did $100,000 worth of business they would Mr. A. Houstan, secretary-treasurer of the wholesale
_ have to pay on that also. The intention of the Assessment | hardware firm of Messrs. McLennan, McFeply & Company,
withdraw Act, he held, was to place a tax of 1 per cent. on all insurance | stated that after his firm had put in a spripkler s¥stem the
oposed t0 carried on in British Columbia. He asked the witness whether | local companies had reduced the rate but npt in & sufficient
nies, and a company, having insured a certain amount and then re- | degree to compare with that of outside companigh’ They
h_e{enpl insuring for their protection, deprived the province of any | carried between $200,000 and $300,000 insurahice. THey.found
indefinite revenue ? that others in busincss were insuring with ogtside €ompanies -
mpanies ; Some Rates. at the low rates, and to protect themselves tl?:y ha%?o do the
could mot The reply was that the Board did not know anything about | Same. : g . :
- Province reinsurance, and witness added that if the outside company | Depend on Honour of Company. ;
paid the tax on the business done in the province, the .pro- Witness said they went outside to get |
le of the vince could not lose anything, . ' He admitted that-in the mutual companies
. . R. H. Alexander, manager of the Hastings Mill of the| cally in the insurance companies themselv
e license, British Columbia Timber and Trading Company, stated that | statistics for fifteen years to how how the
securities, the company had formerly insured locally, but for the past | been conducted and they were satisfied. T
r sections three or four years had gone outside. In 1902 they were | directly with Mr. Waters, who sent around inspec
. paying an average rate of $3.87.  Mr. Gilbert, who had | three times a year, They had never tried % bo
insurance come to Vancouver about that time, made an inspection and | with their policies as a collateral security apd did
the rate went up to $6.40. If the company installed a| how they would be received. If a fire tookpla
4] investh sprinkler, which it had since done, the rate of the local com- | their policy given by the New York companjes.’

the company insured in stock companies for 2.39. It could | depend en the honour of the company to pa ’a risk

insure in Lloyds at 2.03. Owing to the difference, the local | cannot collect by law. Sp to save 15 cents o your.
F companies would insure the property and re-:nsure in Lloyds, | you take your business out of Vancouver, where
rmitted 10 leaving a good margin. + vour money, and place it with people, who%‘ if t
p Mr. Bodwell argued that if an insurer insured with the | need not pay you-in case of loss? " ' § g
| o u‘a’; l;:al Board company he paid the -1 per cent. premium tax, Withess said that the statistics showed that all
S t if he insured with an outside company he would pay | been paid during the past fifteen years. 3 1

¢ the gov- panies would come down to 3.224, but in the United States ‘““ In other words,”” Mr. Bodwell remarkeg, **

: nothing. He asked if that was fair to the province? W. H. B : T L
: : . 4 . H. Barker, general manager of the Britishi Columbia
r:::lda:o: b“.w““” stated that his company paid_a tax on its own | p, yerg Associatioﬁ said ll'{nylfarrkd from one : '
x,rccnﬂﬂ llﬂl::;:e aar}(slohe 'lq;Id ,;Ot ?ce_ why it should have to pay O | two million dollars insurance on their busipess $
of all such ‘ ¢ local insurance companies were now ! ye ciated that theirsrisks were small on accofint of

trying to compel them to insure in their companies only. . :
Want Fair All-Round Rate. ' ness of"the canneries and the abundance gf

: - i i aid in premiums since 1902 $200,000, and thei
The chairman pointed out that 1/ per cent. on Mr. Alex- had p ity . 902 $200,  » d

hp«)mlm b e s e
’s premium of $2,000 would be only 820, and he asked had not been 8350, so their business was méch s

panies be if that w , . by the insurance.companies.' They had.bee m-h g
’ . r‘ol‘;clf‘l\:’i?lll"sabiz 3&’;;":‘:‘"“5 s - nteteétion. | *® quite a large scale on their insurance W
v s ' re not aiming at protection , ) .
ad by Mr. but simply to get-a fair rate all round. g ’ 'l::mlr:?:srlgnzf Underwriters met and decided
ntioned, it __ The opinion was expressed by ‘the chairman that the As to OM.II Companies. ,
iy persom, insurance men should specify some tayon this outside. insur: s . i1 2
sured any ance, and Mr. Bodwell replied that thev did not wish to sug- Replying to Mr. Bod}v‘velh m‘;ncfs:.sllnt‘- tha 15!
ipt or i gest anything as to the government’s revenues, but they did | rebate they had got from the Board of Underwritesy was 177
province, think that the tax should be imposed so that all companies | Per cent. ‘ 23 P ERE | AR
registered would be placed on ag even footing. : Replying to the chairman, witness ﬂmg thak he knew
. The chairman asked if the proposed tax would affect | insurance men were being driven out of Oregon Pefore ‘;‘"
hat an €x- C“tdA lan companies operating in British Columbia with a | $50,000 deposit law was repealed. To Mr. Badweli§ he stated
 could not provincial license ? that he was not aware that any company ini Ofegion had |to.
h a persod - Mr. Bodwell said they could operate but they would have | have a deposit of $200,000 in some State of the Ulion. -
in chatge, Y pay the tax, unless they had a Dominion license. Mr. F. L. Leighton, general manager 01: th
would e chairman asked if a tax on the insurer's premium | Engineering Works, said the rate they got from 1)
| probably — not be fair to local companies which were paving the 1.54, as against 2.406 from the Board of Updefwriters. |
o= premi It did not <eem to him that a tax of 1 per cent. on the | the same time conditions being equal, they wopld prefer jto
) ”h’e'dned-“ mrm could do any «reat harm. . insure with local companies. ; i |
- obtat ““do;m-.]'. ‘\ ;h'“. Farris, who appeared with Mr. D. (Z Mr. E. H. Heaps, head of the lumber magufictiring fitm
mitted th: f,«’?l -Mm“ of the lumberm2n and others, sub-| ¢ Messrs. E. H. Heaps & Company, reviewad t Y
\rd of Fire gy owing statement from the point of view of the question, stating that the main effort of lh(-'l?oa‘
princ. L. Other thine< he . ; was to increase rates and eliminate competition :
 geiting 3 insurer to “M;h .“-”1}:: m;;r‘c'qu;ll. :’t is to lhcvadv.mt:u(c of the the experience of the City ( num_)l and weént ' 68 to. state
| of Under %I dles 1o ins U HICEEG Compauy. reasons why insurers had been driven to d4al With outside
-1 could be because he L a: ‘nsure outside to save the 1 per cent., but companies when he was interrupted by M - Badwell, who
prinkling companies r“" ‘I\v“zl out by the exfessive rates of the local objected that Mr. Heaps was mak.ng statemepts thout pl}o:_
ccted risks percent. 10t an excess.of 1 per cent., but of from 35 to 100 ducing facts. . i : F
1. a survey One Per Cont. T - How Company Cut Board Rates. i !
i *ONL. Tax Useless. , £ 4 -
¢ report. 3 " . e ain : 31 codn.
”)_ e '::‘. bv'lg Th eXCes< is not brought about by hardship imposed Replving to the chairman, Mr. Heaps sai¢l thdt a govern
me to Thp . Rislation on ]ocal companies. It is due to the large | ment mnspector might be all right so.far as Jocal icompanies
L s 3 om"""'?"‘ Paid to the management of the companies, to| were conce rned, but the big companies in Engl could not
"}‘.ln no ind rilk:m"mdt" 'n they enjoy, and to improper classification of | be "“””&"“d' 1 that bis ik iohi ‘
and Mant & Therefo, ' ‘ He ’(A‘tl.llt( 't Jtl |[‘ f‘:;l:l nin}:.(;:‘mln l:d! c
4 witness side by Ore it is a case of the insurer being driven out- | was that it was against public interest a agl
X ¥ the faulr f b 2 alleg and T3] combine di
. made 2 ault of the local company v an illegal and oppressive combine,” an is th
g of o 5 On beiny < driy e . hic | no insurance company be allowed to start bugineéss in British
v course msurance ¢} driven lout and compelled to effect his | o 1050 h: 4 bscrib. . i
. elecuiicie, he secures the rates he should be able ["Columb.a with less than $250,000 subscribed capital:an no
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per cent .of it paid up. To prevent the formation of one
man companies, the capital should be divided among not less
than 100 sharehglders.

He produced a statement {o show that the Columbia In-
surance Companf)'_ during its first seven months’ business in |
Vancouver, had ‘taken $610,000 worth of risks, the amount
paid in premiuns was 815,000 and the losses were $632

Mr. Bodwellj in cross-examination, asked how could this
company have paid all its losses, if they had occurred, when
the capitdl was gnly $250,0007 |

Asked on wBat basis Mr. Heaps’ company cut the Board |
rates 15 per cemf., witness said that they spread their risks, |
so that it was 1 »ssible for them to lose more than $50,000 |
so that they wom only insure about $2,000 in any one block, |
in any one year. '

\ ;
«CLASSIFICATION OF INVESTMENTS.

London Authofity Attempts to Define Basic Principles |
. ; -
in Order to Judge Security—Canada in the
. “Gilt-edged’’ Class,

The formul#tion of the basic principles of a system of
classifying inveftments, so as to indicate all the grades of
security which lie between the ‘‘gilt-edged’’ stock and the
absolutely hazatdous speculation, is the task Mr. E. T
Powell, L.L.B.,|B. Sc., recently set out to accomplish. To
lay down definité principles along these lines is an unusually
interesting expéliment and should prove of value both to
financial houses and investors. Mr. Powell, who lectured on
the subject thisimonth at the London School of Fcenomics
and Political Sé¢ience, thinks it shpuld be possible to define
such a classificition that the critié of investments who pos-
sesses the ordibary intellectual efjuipment of an educated
man will not gb| astray. It is gratifying to note that he
places Canadian, Government bonds in the ‘‘gilt edged”
class. The London Financial News prints the lecture in
detail. 1
Six Classes of Securities

A serviccabéb classification of secyrities cannot be made
unless we have'at least six classes. y taking that number

MONET

| (ident,
| It is otherwise with the San Paulo Railway, which is ag
| English company, of English registration, under Londes

we can make a $ystem of classification/which is at once easily
intelligible and !perfectly natural. [t /will exhibit the various
securities in' gfades which fall gradually away from the—
humanly speaking—absolute security of Consols, much

|n;

the same mannér as we used to be shown the Latin cases re- |

ARY TIMES
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and does not affest the determination of the ‘““locys.”

management, owning and working a railway in Brazil. The
““locus’’ here is double but the dominant “locus’ is Brazil
ian, since property. and operations are in Brazil. Very dif-
ferent is the case with the bonds of the Armavir-Touapsé
Railway, where the “locus’’ is wholly Russian, since both
the railway and the management are within the dominions
of the Tsar, and the bondholders are merely creditors.
Mining is a Risky Business

By ‘“‘species” | mean the sort, or class, to which the se-
curity belongs, as determined (a) in the case of a public
security, by the status of the issuing authority, and (b) i
the case of a private enterprise, by the nature of the business
which it carries on, or is intended to initiate. That is to say,
the ‘“‘species’” of Consols is a national Government security,
and as we have already determined the ‘“‘locus” to be Br-
tish, we have, in the intrinsic factors, ample material to jus-
tify us in placing Comsols in Class 1, without any scrutiny
of the extrinsic elements. Tanadian Pacific shares belong
to the ‘“species’’ railways, and the ‘“‘locus’ is a British colony.
B t does not follow of necessity that a British colonial
ruilf@y- 1s a good investment, and we shall therefore have to
inspe he extrinsic factors in this case before we can de-
termine the security tp its class. Once again, a Venezuelan
mining company will have an unquiet Republic for its “Jo-
cus,” and mining (a risky business) for its ‘“‘species.” It
cannot, obviously, rank above Class 5, and, in fact (as we
shall see), would not attain so high_.a distinction as that.

The investigator who sets out to determine and consider
the “locus’” will see, upon careful reflection, that political
and social conditions of all the natigns or Powers (for the
terms are not synonymous) of the world will fall into four
well-defined orders :—

Pringipies of ‘‘Locus’ N

{1) Those nations (or those component parts of nations)
where a racial instinct of order and the existence of a strong
central and constitutional authority place any prolonged and
serious political and social upheaval outside the range of any
but the most remote possibility. Such are Great Britain
(including the great self-governing colonies) and Egypt, the
United States and Japan, the great European Powers (ex-
cept. Russia), and the more stable of the gmaller European
nations, such as Holland, Belgium, Norway, and Switzer-
land (but not Turkey, Portugal or Greece) Spain stands on

presented as hines falling away at fhcreasing angles from the | the border line between settlement and unrest, and the mext
: |

perpendicular which stood for the nominative case.
ities, then, wilk fall into six classes:—
Class,

Example.
1. “Gilt-edged’|

; . Consols :
tralian Govt. Bonds.
British Corporation Stocks (of
towns with a population above
50,000).
.LLonden and North-Western De-

bentures.

Industrially | [or moder
ately) Spechlative ....
Speculative
Hazardous

-

Excellent

Good

. Harrod’s Shares.

«ess- Mlining Shares.
“44..es.0ssssvEnterprises carrying on busi-
: ness in unsettled countries

Into one or other of these classes we could place every
security quotedfin the ‘“Official List”” or known to the mar-
ket—unless thejsecurity be so worthless that it cannot rank
even as ‘hazat{iouw." The question is how the allocation
of security to class is to be conducted by investigators who
have no expert 'market knowledge. That process can
carried out by the observation of a few critical principles
which will appl;:y. in the majority of cases, with an almost
mathematical Jccuracy. Let us embody those principles
in rules, and sg¢e what results they will vield to us
Intrinsic and E Factors

Rule 1.—ABalyse the proposed investment for the pur
pose of separaling its intniasic factors from the extrinsic;
and examine the former as to (1) the and (2) the
species ;- i

By the intrinsic factors 1 mean those whicK, in the lan
guage of logicy we should describe as “properties.” They
are inseparablel under all normal circumstances, from e
investment, so that the scrutiny as to their locus and their
species will in Ja great majority of cases determine the in
vestment to itsiclass without the necessity of proceeding o
the extrinsic factprs at all. By ‘“locus” 1 mean the place
where the inves§ment has its origin: or. if it be the stock of
a private enterprise (as distinct from that of a natiomal or!
other public authority), then the *“locus” is the place where |
the company’s groperty lies, and where it carries on its busi
ness operations;; Thus. the “locus’’ of Consols is Great Bri- |
tain, and that of New South Wales stock is the British Colony
of Australia. © The fact that the New South Watkes stock was
issued through {a [London bank is a mere administrative in-

| =

be |

locus,

Secur- }

1

| fer the present

‘ the

ten years will be required to decide her place in this classi-
fication. With the exception of the British self-governing

| colonies, the United States. and Japan, no extra-European
Canadian and Aus- |

naticn or Power: falls into this order. But if Mexico demon-
strates her capacity to maintain order and progress when the
strong guiding hnd of Porfirio Diaz is at last removed she
will make good her title to enter the first rank, and ‘the nest
to attain it (provided they keep their present claims untar
nished and make further constitutional advance) will be the
Republics of Argentina, Chili, and Brazil.

| As to Unassailable Administrative Power

(2) Those nations which possess a strong central ad
ministrative power, but have not reached the stage of an
unassailably-established constitutional government. In su
instances there is not necessarily such a gengral recognition
of the necessity of the m€intenance of public order as p_ml‘
in the nations (or Powers) of Order 1. The result is that
the movement forwards and the ultimate establishment 'of a
greater or less degree of constitutional freedom are like
tc be attended with nolitical and social disturbances of un-
certain scope and vehemence. and these introduce the elf'
ment of instability, and profoundly modify the prima facie
1spects of investments which have rich nations for ther
locus. Russia is a characteristic example of this order: and
Mexico, Brazil, Argentina, and Chili must be

These four nations are. however, serving
final vears of their oolitical apprenticeship. and should
shortly be able to satisfv a critical world that the last traces
f the virus of armed revolution have been eradicated fmﬂl
their systems. When that time comes they will be entitled
to a position in the first order.

Some Irresponsible Republics

(3) Nations which are as vet almost inchoate from the
roint of view of aspiration for. much Yess the realization o
real constitutional liberty and responsibilitv. Such-are Chind
Turkeyv, and Portugal, as well as the almost irresponsid
“Republics” of Central and South America—Honduras. r
via. Venezuela, and Paragnay. Uruguay, owing to her pro¥
imity to the sobering influences of Argentina rand Brazil.

allocated to it.

o . . . . L]
| ranks (on preliminary examination) in the second class, 3
| also does Peru.

Greece offers a doubtful case.

(4) Peoples wholly unorganized, politically unborn. like

| the Esquimaux, the Papuans, and the aborigines of Australit

In illustration of these principles T give the locus of 3

the national and provincial Governments which are know?

&
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copy of our new list of
and Municipal Bonds.

. a careful

Bond Investment List

" We shall be pleased to forward upon request a

The offerings presented are only selected

investigation as to merit and legality
so that the investor is assured of the maxium
of security as well as an

Attractive Interest Return

- Wood, Gundy & Company
_ _ T : | ' ,

oronto

g t
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QCanadian Government

as bomwer, to the Stock Exchange. In only two or three
cases, 1 believe, can there be any serious difference of opin-
ion on the subject of the respective loci:+—

3 Louisiana
Manitoba
Mauritius
Mexico
Montserrat
New Brunswick-
New South Wales
New Zealand
Newfoundland
Nicaragua
Norway
Nova Scotia

Argentina
Austria

Britain 1
British Columbia
Bn’ti}h Guiana Ontario
British Honduras Para (State)
Buenos Ayres (Province).. Peru
Canada Portugal
Cape of Good Hope Prussia
.qupn Ouebec (Province)
Chgh Oueensland
China Roumania
Russia
Cordova (Province) St. Lucia
.o8ta Rica Salvador
San Paulo (Province)
Santo Domingo
Saskatchewan
Saxony
Servia
Siam
Sierra Leone
South Australia
Spain
Sweden
Switzerland
Tasmania
Transvaal
Trinidad
Turkey
United States
"ruguay
Vancouver
Venezuela
Victoria (Australia)
Virginia
West Virginia
West Australia
3 Zanzibar

AN

N : : :
4 Under Rule 4. 4This locus will not apply in the case
o loans cuaranteed by the Powers. In those cases the locus
IS, und@r rule 3. .

O
So far of the locus, the place of the investmient. Similat
principles of analysis applied to a consideration of the differ;
ent character of investments will give us five diStinct species|
A critical examination will vield us a principlg of glassificat
tion which is adequate, sound, and exhaustivé; in.spite of
the infinite variety, which appears at first sight to charac
terize the multitudinous subjects of the process.
Principles of ‘‘Species’’ ;

First species.—TFhe securities of, or the isecurities un
conditionally and perpetually guaranteed by, #iational gov-
ernments. ~
Second species.—The securities of, or the securities un-
conditionally and perpetually guaranteed (a) By subordinate
governments (such as those of provinces or §tates); or (bf
by a municipal or other public administrative authority (e.g.,
a port agthority) where the province, State, 8t town has f
population exceeding $§0,000. ) : L

Third species.—The securities of, or the'Secutities un-
conditionally and perpetually guaranteed {a) By subordinate
zovernments (such as those of provinces or States); or (h)
by a municipal or other public administrative alithority (e.gy,
a port authority) where the province, State; @r town has a
population between 20,000 and 50,000. il 4

Fourth species: (a) The securities of, of' e securitiegs
unconditionally and perpetually guaranteed hy the municj-
nal or other public administrative authority (€g:, & port ay-
thority) of, towns having a population of le§s than 20,000
{(b) all financial, industrial. and commercial ¢ntérpirises, ex
cept mines. S

Fifth species: Mining companies of all _k{nds. = |
If Oblivious of Credit E ot

Clearly, however, there is a difference ifi ‘standard be-
tween- the sgcurities of subordinate public aughnri(ieﬂ within
the jurisdiction of powerful Governments liké thé British or
the American, and those of provinces or munigipalities which
form parts of national communities where the:lociis is of the-
cecond. third, or fourth order. A British cofinty or a Cah-
adian prcvince is so far under the control ofithe central ah-
thority that it would be sharply “hrought intoiline’” if it weye

lto become oblivious of its credit. But in the more-loosdly
~strung communities of the second class thé power of the
3 !

ntral government is by no means so preddminant. Cotid-
oba and Rosario inflicted infinite damage #pon ‘Argentine

credit. in  practical defiance of the Federal Gdvernment.
| Hence the mecssity for Rule 2. )
’ (To be Concluded.) :

| {
it

-
1 §
““The Dominion Bank;, Napanee, beg toisubmit the fol-
lowing answer to the 1,080 sovereign puzzle df page 1212 jof
vour last issue. If correct, please send alongithe prite by @x-
nress rrepaid :—4809; 3565 128:.64: 323 16, 33 43 2; 1; total,
1.000."" : i
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RAIL‘?OADS AND STEAMSHIPS.

British Capital Interested in Hudson Bay Project—Will
Canadian Northern Enter Shipping Combine?
b |

From Edmokton to Prince Albert and from there to The
Fas, on to Fort Thurchill and through Athabasca is the pro-
jected route of the Hudson Bay and Pacific Railway as pro-
posed by Dr. Réld, of London, England, who 1s at present
m Western Can§da. ' His chief engineer is Mr. Atwood,; of
the same city, wxilc Mr. A. J. Taylor, a New York contractor,
is also interestedi .A flying survey has been madc,; but survey
rarties will be érganizod when the engineer arrives. The
Athabasca territry will be opened; the estimated distance to
be covered by tBe new road being 1,800 miles. The antjci-
nated cost is $28000 per mile. The construction will be cam-
menced from Pfince Albert, Edmonton, The Pas and Fort
Churchill. i
Regina Crants §treet Railway Franchise.

A street nlhay franchise has been granted by the city
of Regina, Sas\ﬁ, too Mr. J. W. de C. O'Grady, Mr. J. A.
Anderson and M. |J. Geddes, all of Winnipeg. The contract
provides that se¥en miles of track shall be laid by December
1st, 1910, and b put in operation by May 1st, 1911. The
company will pdy |a percentage of its gross receipts to the
oity, starting with |5 per tent. per annum when the receipts
amount to $8,0db per mile of track. Mr. O’'Grady was for-
werly general m}n;-ger of the Northern Crown Bank at Win-

nipeg, and ‘is al$p interested in a new hotel enterprise in that .
) 4

city. 1

The Grand ‘Trunk has promised that if its charter to
build into Proviflence is granted it will develop Providence
into a trans-Atlgntic shipping port, ‘‘because further ports
are needed to take|care of the vast amount of grain that will
come out of the néw country being opened up by the Grand
Trunk Pacific.”’! This statement caused some apprehension
here that Canadfan interests would be sacrificed for those of
Providence. MriF,. H. Fitzhugh states that the Grand Trunk
has no desire m‘!(ontravrm‘ its agreement with the Canadian
Government in fegard to the shipment of Canadian goods
through Canad ports.
Ocean Freight

Shipping amd commercial interests are now wondering
whether the Canadian Northern Steamship Company will
make applicatiosi to enter the Canadian North Atlantic West
bound Freight Coriference. ' The recent increase in ocean
freight rates anfjounced by the Conferenge makes the advent
of the new SY(‘.l?hFhl[) service on the St. Lawrence route of
unusual interest{ The Thomson Line boats are believed to
be, outside the Gopference, and Mr. D. D. Mann, vice-presi-
dent of the CaBadian Northern, is credited with the state-
ment that the sBips of that company will not enter the com-
bination. If thisis so, both the Thomson and the Mackenzie-
Mann lines will Jack no demand for space on their ships

el A

COMPANY PROMOTION IN NOVA SCOTIA.

The tendency particularly noticeable in Nova Scotia
curing the last féw vears is to carry on business as joint stock
mpanies rather than individually or as to-partners. The

TIMES

AND

TURES

EMILIUS JARVIS & Co

Stock Exchange.

TORONTO

LONDON, ENG.

’ Provincial SecretaYy, Hon. J. K. Flemming, thinks it is un-

| desirable to amend this Act in any particular, except for good
and apparent reasons, unless it is along the lines of amend-
ments to the Imperial Act; moreover,” such a policy would
be accord with the resolution adopted several years ago
by the Colonial Conference ‘‘that it is desirable, so far as

Company Laws of the Empire.” With that end in view, the
Imperial Parliament, on the 21st October, rgo8, passed the
Companies’ (Consolidation) Act, 1908, which consolidated
the existing statute law relating to companies in the United
Kingdom. The following statement shows the number of
compani€s incotporated under the Nova Scotia Companies’
Act since its adoption, namely :—

Year.
l()(_xu
1901
1902
1903
1904
1905
1900
1907

Many inquiries were received by the Provincial Secre-
tary during the past year for information respecting com-
panies carrying on business in Nova Scotia. In many of th
cases, the desired information could not have been obtained
without considerable difficulty, if at all, if the Act requinng
the ‘registration of such companies had not been passed,
and experience has shown the usefulness of this enactment.

There was'a slight increase in the number of companies
registered last year over those registered the previous year,
the number being 631 for the year ended 3oth September,
1908, and 649 for the past year. This is the largest number
registered in any year since the annual registration of coms
panies was instituted in Nova Scotia. Each year there has
been an -increase.
vigilance, with the means at its disposal, in seeing that
companies which are required to register do so.

-

The charter of the Western Canada Coal Mining Com-
panv has been cancelled. :

The Canada North-West Land Company will hold its
annual meeing on Wednesday at Toronto.

The United Empire Bank has opened branches at Duns-
lnllca Ont., Canfield, Ont., and Canboro’, Ont.
; The Bank of New Brunswick has opened a branch at
; Huntsford. N.S., under the management of Mr. F. G. Bur.
|

Mr. W. R. Thompson, of the Imperial Bank, Prince
Rupert. B.C:, has been promoted to manager of the Craik,
| Sask., branch of the same bank. *

“ Mr. J. R. McLaughlin, K.C., of the firm of McI.;mgh_llBu
Jechnson & Moorhead, Toronto, has been added to the direc-
torate of the National Finance Company, of Vancouver. He
is also vice-president of the Victoria Loan and Savings Com-

Nova Scotia’s Companies Act affords an expeditious and com- | panv. of Lindsay, Ont.

paratively simplé and inexpensive method for obtaining that

The Acf is in the main, practically! the same as the ! in the

|
i

perial Compagies’ Act which, with some few amendments. |
wen in forfe since the year 1862, and most of its pro- |

f doubtful meaning have been interpreted and settled

mber ofi judicial decisions in Grépt Britain. The !

The Canadian Bank of Commerce will open branch
ty of Mexico. The rapidly increasing volume of trade
between Mexico and the Pacific Coast States. British F“"
umbia and Alberta, as well as between Mexico and New \"".k
and London, is the reason -assigned for the opening of this

branch -

circumstances permit, to secure greater uniformity in the

The Department exercises alll possible :
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COMPANY CAPITALIZATION

Hume

; X ;

5 . J. M. Givin, E, Cameron.

Is Not So Large in this Week's Incorporations—Many $25,000; S. Johnston, A. J. Thompson, R. H P
| Gilbert Soap Conipany, $50,000; W. A. Gilbert, f
| A. S. Gilbert. Anderson-Macbeth, $250,000; (i S. Hodgson,
' G. D. Conant, G .C. Valens. Pugh Manufactuting Companyé

Financial and Commercial Concerns.

March 26, 1910. THE MONETARY TIMES

Domestic Laundry, $40,000;']J. M. Adam, S. (v
Grand Belt Realty Company, $40,000 3 M.
Sarnia-Toledo Tramsit Company,

{

1319 |

e—— ——

The largest companies this week from capitalization | $10.000: T. ] Pugh, E. J. Luttrell, D. A. B

$1,000,000; the Crossen Car Company, Cobourg, Ont.,

Gas Company, Hamilton, $1,000,000.

‘pany, and Metropolitan Trust Companies of Britishi Co-
m&; Eastern Securities Company of St. John, N.B.; City
Secuirities Company and the Torrens Security Investmeénts,

-~ Arrell, R: DI
E. Robins,

. : .1~ Ladisy
standpoint, are the Central Okanagan Lands, B.C., ?;(;“:‘;, pi:{rn (Q""Il)m;.".- $50,000;:" A. Nordhiimgr,~M. i
; . - : d J endon, W. G. Duffett. Evans Detachable ;| Rubber H
$1,000,000 ; the Modern Railway Device Manufacturing Com Company, $40,000; G. Evans, T. Jones, R. E§ B :
> 33 Y, y T s, ¥ s, R. Eustate, Spi
pany, Montreal, 81,500,000, and the Manufactprers National 2“-‘“’"5\,& C\oml[:an_vé ,‘_g.;o.p(():o; A. Spitzer, *D, Spltze‘:",
' C ] B1,0 .. : | Spitzer, New.York:. Foreatt Contracting Company, 0,000}
{New financial companies.include Dominion Finance Com | P. A. Anderson, North Toronto: W. gCatldRA y, 84

-Hall i
, Carveth, Toronto. ! ' w. H:]i

o

tzey

i
&
i

_Parmenter; -
J. C. Gilbert,

i
i

i
I

Manitoba Investments, Winnipeg, and the Regina Brokerage
and Investment Company. The Tai Hon Yet Bo Chinese
Daily Newspaper Company is a British Columbia incorpora- |
ton. Many mining, navigation, timber and land corporations |
have also been formed. gThe tendency this week is towards
more moderaté capitalization. ‘
The head office of each company is situate in the
town, city, or province mentioned at the beginning
of each paragraph. The persons named are pro-
visional directors:— t

Pense, Sask.—Coulee Rural Telephone Company.

Davidson, Sask.—Pleasant View Farm Company.
sask.—Saskatoon Hardware Company.

' Moosomin, Sask.—Elgin Rural Telephone Company. q

Prince Albert, Sask.—Manville Hardware Company. '

Broadview, Sask.—Saskatchewan Purchasing Company.

Estevan, Sask.—Estevan Printing & Publishing ‘Com-

pany.
Regina, Sask.—Regina Brokerage & Investment Com- |

.I“ Battleford, Sask.—Northern Saskatchewan Land
Man.—). Henri Bonin Company, $20,000; !

Boniface,
J. H. Bonin, J. H. Bonin, E. Aubin.
N.B.—Eastern Securities Company, $100,000; |

8t. John,
G. V. Cousins, F. Brown, C. A. Hale. ' |

Kingston, Ont.—North American Smelting Company,
$500,000; D. Murray, W. G. Craig, E. J. B. Pense. .

Macdonald, Man.—Mclnnis Farms, $s50,000; E. E.
Sharpe, D- A. Stacpoole, L. J. Elliott, Winnipeg.

Outremont, Que. — Talbot-Allard Lumber Company,
$300,000; W. Talbot, E. Talbot, J. Charbenneau” :
: , Ont.—Bell & Rochester Hardware Company,
$50,000; E. A. Wright, E. W..Kearney, W. C. Biehl.

Brantford, Ont.—John Mann Brick Company, $75.,000; |
J. Mann, F. Mann, Brantford ; G. T. Mann, London.

Portage la Prajtie, Man.—A. Snyder & Company,
$150,000; J. A. Snyder, V. L. Snyder, J. W. Snyder

Cobourg, Ont.—Crossen Car Company, $1,000,000; A. |
fe:lkoner, Westmount; M. A. Phelan, H. S. Williams, Mont-

London, Ont.—Ontario &- Ohio Navigation Company,
$150.000; A. McKay, Ingersoll; P. Pocogk, F. G. Rumball,
London.

Moose Jaw, Sask.—Railwaymen’s Building and Land
c"m::n)‘. Moose Jaw-Granton Blue Bill Rural Telephone |

ny. -

Hamilton, Ont. — Hamilton Realty Company, $40,000;
1 w-,La'mqrcaux, T. Fanning, A. E. Fanning. Manufac- |
turers’ National Gas Company, $1,000,000; J. Milne; W.
Southam, W. G. Walton. :

" omg Ont.—Ottawa South Property Company, |
'zso,ooo; E. R. McNeill, A.'Ewart, W. Forbes.  The Empire,
Hooo; G. J. Farley, C. A. Staite, A. F. Darnell. Gas &
L tric Appliances, $50,000; H. H .Pitts, Miss M. F. Mac-
eod, Mrs. S.' M. Pitts. Canadian Boving Company, Ltd.,

$20,000; J. Orten-Boving, London, Eng.; A. W. Fraser,

W. C. Perkins, Ottawa.
British Columbia.—American-Canadian  Development
C"mBﬁ ipany, $100,000; Ashcroft Copper Company, $500,000;
tish Columbia Jewellery . and Importing Company,

#10,000; Brad Oil Company, $500,000; Central Okanagan t

nds, 81,000,000; Cowichan. Leader Printing & Publishing
Company. 810,000 C. R. King Company, $10.000; Dominion

mance Company, $100,000; Fort George Land Company,,

500,000; Golden City Amusement Park, $200,000: Harris

Company, %100,000; Howe Sound Timber Company, $50,000; "

t::‘nck. Bowes Timber Company, $10,000; Kelowna Irdiga
“mo"l‘_l:fm. $500,000; Mather, Yuill & Company, $50,000:
ihinpo 1( Trust Company, _810,000; Mountain Con.
ango Compan $100,000; Prince Rupert-Skeena 'Trans-
m, n Company, $30,000; Tai Hon Yet Bo Chinese Daily
70 Paper Company, $10,000; T. L. Peck Company,
'?l’oou;.\‘\ est Vancouver Transportation Company, $50,000
to.—Home Builders, $40,000; W. H. Price, C. M

(.;:orve,\z. A 1. McKinley. Princess Manufacturing Company,
%000; T. R. Parker, E. F. H. Parker, W. J. Brown.

11

Royal Securities

Corporation, uem:

Offer Governme nt.Munl-:

cipal and Corpon' tion
Bonds of the higher
grades. :

TR
2%
i

Make a specialty of In< |
dustrial Bonds. i

Thoroughly lnvealm‘;_tg _
the standing of all issues
before offering them J

i

the public. "R
o
Investin all bondsbefore

it

Deliver bonds free q i
charge at aoy bank thq
purchaser may select. é

£

Orders may be wired Qt
the expense of the corpots £8

-

3
% L5
SR
1B

- tion.
All information ghdl." t
furnished, by mail of |

through a re'preoe.nndv_ip;
as may be requested, ev0§ ;
if no investment lscon(el&- &
plated. ’ i

1

(64 St. James St., Montreal
81 St. Peter St, Quebe
164 Hollis St, Halifax
Royal Bank Bldg. Toropto
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WINNIPEG'S SUCCESS

On the London errket —-Co--iuiol to {investigate
Alberta Railway Bond Deal—Sinking Fund Trustees
Took Halifax Loan.

The successful flotation of £500,000 of Winnipeg city 4
per cent. inscribed stock in London at 103 has naturally
pleased the civic officials and the citizens, whose gratification
will be shared by the whole community. Every city which
raises the standard of its own credit is helping not only to
maintain, but alsé improve, the national credit. This is the
highest figure thatithe city ever obtained. Last year the city
issued its stock at 1oo, netting a less figure. The year before
the stock was isswed at 9b. This i1ssue will be used for general
works, local improyements and power development, and the
extra amount over par will total up to about $30,000. Cables
from overseas indicate| that the issue was well received.
Winnipeg last yeéar sold its securities in March in London,
when £3500,000 4 per cept. consolidated registered stock was
floated at par. Manito province also was successful with

its issue in London durigg October of £156,500 4 per cent. de- |

bentures, the issue price| being 102.
Alberta’s Bond Deal. |

The Albertal and (jreat Waterways Railway controversy
has progressed gnother| step. The Provincial Legislature

has unanimously passed a resolution calling on the Govern-

ment té appoint,/a commission composed of Justices Scott,
Harvey and Beck of thq Supreme Court of Alberta, with the
same powers as if actigg as judges, to fully investigate all
matters arising out of the creation, incorporation and or-
ganization of the' Alberth & Great Waterways Railway Com-
pany, and the ~|ih~¢':|uf£|t sale of the bonds of the company
and disposal of the priceeds thereof.

Quebec and Lake St. John Bonds.

Mr. John Smith, chpirman at the meeting of the General |

Investors and Trustees, Limited, in London, referred to the
proposed transfer! of the Quebec Lake St. John Railway, say-
ing, they had not approved the transfer at depreciated price
Accordingly thev entered their strong protest against the pro-
posal. It-had begn asserted that they were hostile io the Can-
adian Northern; but such was not the case. Action had been
taken selely in the interest of the debenture holders, for they
felt that they could be no party to any arrangement being
carried out with insufficient information afforded

Toronto Park

Under an order of the High Court of Justice of Ontario
a meeting of bandholders of the Toronto Park Company.
I.imited, which was held in Montreal, appointed Messrs. A. F.
Ross. R. L. H. Ewing, and H. ‘A. Dorseyv, of Montreal, as
members of a cothmittee to confer and advise with the receiver
of the company, E. R. C. Clarkson, of Toronto. At a similar
meeting of bondholders resident in Ontario, held in Toronto
on Saturday to @lect three representatives, strong objection
was taken to the selection of Mr. Dorsey, former president of
the company, by the Montreal bondholders, and a resolution
was unanimousl¢ ,adopted that in view of his former connec
tion with the company he should not act as a representative
of the bondholders, and that the receiver communicate with
the Montreal hondholders to that effect The meeting
vnanimously elegted Messrs. Acton Burrows, Noel Marshall,
and R. J. Flemi#g to represent the Ontario bondholders, and
the receiver wag instructed to apply to the court for the ap
pointment of A¢ton Burrows as inspector under the Act, so
that the affairs of the company may be thoroughly investi
gated from its ihception
New Brunswick May Cuarantee Bonds.

Premier Hazén has introduced a bill in the New Brunsiwck

latute to aid the construction of a railway down the St
River Vallev to St. John The first part of the bill
the fbonds for £25.000 a mile, providing the
overnment will operate and equip 1t as part of the
giWing the province forty per cent. of the gross

1 Bf interest.  The second part of the bill pro-
guafantee for a steam or electric road from St
bhecivia Andover and across the State of Maine,
Preami« Hazen claims would give a road 200 miles
than the J.C R. or Transcontinental from St. Jahn to

New Brunswick Provincial Government has secured
v to adfl £ 300.000 to the blic debt for ¢ construd

|

| legislation committee of the Montreal city council, whep it
was decided that the city should petition the legislatuge to
fix the borrowing power of all present or future municipalities
on the Island of Montreal on a basis of 15 per cent. of the
assessed property valuation. In the city proper the borrow.
ing power is limited to 15 per cent. In some of the outside
municipalities debts have been growing until they have
reached 30, 40 and even 50 per cent. of the total value of the
assessed properties within the municipal limits.

The finance committee of the Halifax city council recently
advertised for a loan of $20,000 for sewer purposes. The
tenders were opened and it was found that the best offér was
magde by the trustees of the sinking fund, namely, 100, which
was accepted. The last loan previous to this made by the
city was taken at g8.0s, but on account of the greater oppor-
tunities for investment at this time the highest offer from the
bankers was ¢7.60 from Messrs. J. C. Mackintosh & Com-
pany, and Messrs. F. B. McCurdy & Company, jointly,
Newcastie’'s Aid to Industries. :

The town of Newcastle, N.B., has prepared a bill to en-

able the town council to borrow $20,000 to assist any industry
either by loan or bonus or by taking shares in stock of an
{ company establishing itself on terms appraved by the counci{,
provided, that the question of such expediency and the amoun¢
and nature of such assistance shall be in each case first sub-
mitted to the ratepayers. The bonds shall not bear greater
interest than 5 per cent. and run not longer than thirty years.
Said debentures to be known as Newcastle industrial deben-
tures second seri¢s. No bonus or loan is to be paid to any
such industry until the plant and company for which- the
money was voted is set up and ready for operation.

Sec. 7 authoriges the town council, on the approval of the
ratepayers, to extend the water system beyond present limits
and borrow $6,000 for said purpose. One per cent. of sums
borrowed shall be set aside as a sinking fund. 1

Section 10 provides that the town council is authorized by
resolution to fix the valuation of the real and personal pro-
perty of any industry or industries to be hereafter established
in the said town at such amount and for such periods, not €x-
ceeding twenty years, as may seem expedient, for all purposes
except school taxes.

The Drummond Company had asked that the town
guarantee bonds to the extent of $125,000, extend water to
their works at ctst of some $5.000, and permanently assess
the real and personal property of their industry at 810,000 for
all taxes, except scheol taxes. The city council had agreed 0
the assessment proposition for this year, but had no power
to make it permanent, and had no power to extend water
works, and could not guarantee bonds. ’
Sale of Caigary Bonds.

Alderman Mitchell is alleged to have surprised the mem-
bers of the Calgary City Council the other day by bringing
forward a motion that all correspondence in connection with
the sale of the 81,500,000 worth of bonds negotiated by Mayer
Jamieson and City Clerk Gillis on their recent trip to Ottawa
and Montreal be placed at the-disposal of the finance com-
mittee of the council. Some of the aldermen are said .'o
think that possibly the mayor and city clerk have made a mis-
take which will cost the city several thousand dollars, and they
want to find out. why. No money has vet been received from
the sale of the bonds, and in the meantime the city is borrow-
ng money from the banks and paying interest.

London Stock Exchange Refused Them.

Later advices to the Monetary Times state that Mayor
Jamieson has made an explanation of the reasons why the
city had f.!""(l to receive the ])ru(q'(‘(h uf the recent bnnd issue.
\ mistake was made in drawing the bonds and the city will be
compelled to pay several thousand dollars more interest than
otherwise it ‘would have done. Owing to the failure of the
Legislature to validate the bonds, the loss would have been
sustained just the same had thev been drawn in proper shape.
The debentures have now been reprinted and will be mailed
to London as soon as the Validating Act of the Legislature,
which has now been passed. is in shape for transmission. The
London Stock Exchange refused to accept the bonds 2

therefore the only thing was to have them reprinted and re-

{ signed The dbjections to the bonds were that they were

not worded correctly, that they were not made negotiable in
the principal cities of Canada as well as Great Britain, that *
they had not been validated by the Legislature, and that they
were not m the same form and color as those of last year.
Whatever must the London Stock Fx¢hange think of Calgary?

\n artic'e on the bond market is printed in the titorial

lumns of this issue.
L}
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clectric lighf by-lafw. -Debentures will be issued this week

BOND INVESTOR

3
Should Bid Downwards on the Rate of Interest, Lowest
Bidder Getting the Issue, Suggests Saskatoon’s
i City Auditor.
e
Accordifig to| a suggestion of City Auditor Carson, of
Saskatoon, fhade to the Monetary Times, the investor should
take a more active part in fixing the prices of municipal
bonds. A low rate of interest, he argues, is secured by _the
skilful handling jof debentures to satisfy the investor that
the investmént i§ perfectly safe and free from all compli-
cations. Stirting from this point of view, Mr. Carson has
come to theé conclusion that instead of secking a bonus on
a debentlre that bears a stated interest, the investors should
be invited t9 bid downwards on-the rate of interest, the face
value of the bond being required to be paid in the city trea-
sury every tiime. -

ktead of issuing a bond bearing the invariable '

rate of 5 pef cent. for a period of, say, 30 years and getting
a price of efther 5 per cent. above par or 5 per cent. below
par, accordipg to market conditions, or the city’s credit, the
investor wolld say “ I am willing to take that bond at 4%,
4% or less,”§ the lowest bidder getting the award. The upset
price or highest rate of interest would necessarily be fixed
by by-law, §If this highest rate did not commend itself the
issue wouldinaturally fail. In the other case, the city would
be sure of getting just the amount it has decided to borrow
and of knowing the exact annual charge before the issue was
awarded. 2 : .
The ad§antage from the city treasurer’s office point of
view wouldibe that book-keeping would be much simplified.
If a lgan issold at a discount, as in the case of the city hos-
pital bonds§ the deficiency must be met by a new hy-law. If
it brings ajpremium the amount of that premium, according
to the legaf/interpretation of the city authorities, must go in
the sinking fund. As a result of that system the city now
i inking fund $39.,000, while it is not required to
:h.an $18,000. The annual loss is that between
Yy is paying on bonds and the revenue it is de-
its_investments. The nominal débt is also un-
swelled, he says.

. Finan@ers and bond houses are interested in the sugges-
tion. ““ Itiwould probably be acceptable to the municipali-
ties,” saig Mr. C. H. Burgess, a Toronto bond broker.
““ For instdnce, suppose the dealer were willing to take the
bonds to yleld 43 per cent. or 47 per cent. or 4% per cent.,
this suggeltion wpuld work out very well hut in the majority
of issues if ithe lexact yield rate of each bid were figured out
it would b§ [found that they would run intc® 1-16 or 1-32 such
as 4 25-32 Jler Gemt. ori4 11-16 per cent. or 4 9<16 per cent.,
and so fofth, $o that if the bonds were issued at these
different r§tes they would be most undesirable bonds to have.
Besides, n@arly alfbonds that are oo the market at the present
time are efher in halves or in even units such as s per cent.,
4% per celit,, 4 per cent., etc., and in this way it is very much
easier for afculax.ions to be made regarding them. N

Veagly all valuation tables are made in the even units
i Tates, and it would be an enormous job to calcu-
/| a yield rate on these, and besitles, if dealers
bonds to yield 4% per cent. they would figure on
at something higher than that, so that the in-

vestor wolld either have to pay a premium or
the case mMlay be, and after all it is the investor who is the
-party to whom both a dealer and an issuer of bonds has to
cater. An®ther feature is, how would the municipality draw
the by-law3evying the annual payment necessary to repay the
debenture $vithout first knowing at what rate of interest they
are to be ;!sued o
————

COMINC BOND ISSUES
llmhl’; 8.D,, Man. ~The ratepayers will vote on a 86,000
school by-1gw. -

The ratepayers have passed a $5.000

—The ratepayers will be asked to vote
loan| by-law.

Paul, Que.—The ratepavers recently passed a

840,000 ne® town hall by-law. :

Cra 8.D;, Man.—The ratepayers have been asked to
vote $1,600§for sqhool additions

Dauphif§, Man.- The ratepayers wiil vote on April gth on
a #175,000 $ewerake and waterworks by-law -

B #in, Man.—The ratepayers have passed a 812,000
town hall bgtlaw, and a 85,000 local improvement by-law.

Stirlingg Ont.+—The ratepayers have passed the $10,000

THE MONETARY TIME

Zora, 8.D., N. 1518, Man.—On April 15th, the rate
will vote on a by-law to raise 81,500 for school purposes,
Christopherson, secretary-treasurer, Qakbank. -

Hamiiton, Ont.—The city coundil have applied to the
tario Railway amd Municipal Board for permission 10 i
$100,000 waterworks and $45,000 sewer debentures, '

———————
~ 2
SCHOOL DISTRICTS BORROWINGC MONEY,

The particulars given are in order, name, nllﬁ- ;
of school district, amount required, and oon..;i :

pondent : — j s
Eureka, No. 2174, $1,600. C. E. Cole, Coleville,. ' &
Uzelmans, No. 2450, $1,500. G. Leach, Scott. j
Lonsdale, No. 2394, $1,600. A. Allan, Viscount, 3
Blue Bell; No. 2494, $1,500. J. M. Scott, Unity. i
Abel, No. 2493, $1,000. W. N. Parlee, Grayson.
Jansen, No. 2448, $2,500. J. A. Leopkie, Jansen.
Rudyard, No. 2500, $14,000. J. Sproat, Kipling, - =
Tiferes Israel, No. 1442, $400. S. Cohen, Pechet. g
Winton, No. 2438, &1,200. G. A. Markley, Coxby, |
Crown Hill, No. 2454, $1,000. W. Leask, Marcelin.

| Harrow, No. 2481, $1,200. H. P. Brown, Paswegi
Piapot, No. 2441, $1,200. W. Mutrie, Maple Creek.
Deanton, No.-2410, $1,200. R. W. Dean, Deanton.
Scotstown, No. 2467, 81,200. T. R. Anderson, Unity.
Langham, No. 1461, $1,500. W. J. Gold, Langham.
Pretoria, No. 2462, $1,000. J. W. Neissen, Aberdeen,
Los Angeles, No. 2476, $1,000." 1. S. Wiens, Herbert.
Littlestone, No. 2069, $1,200. E. J. Smith, Spalding.
Brookvale, No. 546, $1,200. W, Cosgrave, ;
Heart Hill, No. 2423, $1,380. K. W. Sterzer, Huna.
Trenton, No. 2512, $1,000. E. H. Lockwood, Dﬁ
Wapashoe, No. 2104, $200. ]J. B. Melrose, Maple B
Chellwood, No. 2480, $80c0. W. H. Lewis, ]
ghristiania, No. 2520 $1,000. H. L. Urncss,glu

lear Spring, No, 1578, $500. W. Neu Mg

Paddling Lake, No. 2426, $600. E. Kuustl::.frho ert

Queen Centre, No. 2354, $1,250. T. J. Brawick, Hodge

ville.

Red Deer Lake, No. 2424, $1,900. A. Boodeau, Lorimés
ville. - . ¥

West Point, No. 2084, $1,200. A. E. Lelberg, Lake
Coteau. e 2
Leicester, No. 2491, $1,700. H. W. O’Brien, Notre Dame
de Auvergne. - .
———,-——

NOTES OF BIDDING.

Three bids were made for the $1,200 53 per cent. 1oyei -
village improvement debentures of Fairlight, Sask.,
to Messrs. Nay and James, as previously noted. | .

For the $4,000 20-year 5 per cent.., and $3,540 30-year
per cent. debentures of Red Deer, Alta., ten bids were
ed, five from Toronto, two from Red Deer, one Winnipeg, 08¢
Calgary, and one Red Deer. Messrs. Wood, Gundy & Com-
pany’s tender was accepted. '

The following are the tenders received for the §
5 per cent. so-year road, and $25,000 § per cent. 25-year
, walk debentures of Point Grey, B.C.:—Wood, Guﬁ!.“’
pany, 104.52; Amilius Jarvis & Company, 102.275;
Securities, $337,127; J. G. MacIntosh for $25,000 road d&
bentures, $26,207.25; for $25,000 sidewalk debentures,
912; C. H. Burgess & Company for $100,000 worth
Dominion Trust Company for $50,000 worth, 102; J. ‘.
well, for 825,000 sidewalk, 103.08; for $100,000 road
tures, 103.58; Oldfield. Kirby & Gardner for $150,000
104. Messrs. Wood, Gundy :& Company’s bid was accepted.

e, —
DEBENTURES OFFERINC.

Fort Erle, Ont.—Until April 15th for $50,000 5 per cenb
30-year waterworks debentures. B. F. Matthews, village clerk
Welland, Ont.—Until April 7th for $115,242 4% per cenb
10, 20 and 30-vear debentures. J. Hamilton Burgar, ",
treasurer. (Official advertisement appears on another page
Outlook, Sask.—Until April 1st, for $20,000 5 per cent
jo-year public school debentures. H. M. Nelson,
treasurer. (Official advertisement appears on another
Kenora, Ont.—8100,000 6 per cent. 20-year first
bonds of the Tourist Hotel Company, guaranteed by the tows

‘ogf Kenora. M. McCulloch, secretary. (Official adverti .

appears on another page). - et
Woodstock, Ont.—Until April 6th, for $27,500 4% X
cent. light and power, due December 3oth, 1038: $7,000 4
per cent. consolidating debentures, due November 3 o
and $3.000 4 per cent. par debentures, dué December 318
I 1949. J. Morrison, city clerk.

Y
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DEBENTURES AWARDED.

A

Alberta 8.0D.—$5.000 5'; per cent. 10-year debentures, to

- Messrs. C .Hi Burgess & Company, Toronto

Saskatchéwan 8.D.—8$6 500 5'¢ per cent. 10-year deben-
tures, to Messrs. H. O'Hara & Company, Toronto.

Camrose, Alta.—8$8,000 6 and 7 per cent. 20 m_~x.|';nwn!
debentures, to Messrs. Wood, Gundy & Company, Toronto.

Preston, Ont.—#18,000 5 per cent. 30 instalment (’1"1.Irl('
power plant debentdres, to Messrs. Wood, |Gundy & Com-
pany, Toront9.

Dauphin, Man.—$14.000 5 per cent. 20 instalment [4{21
improvement debentures, to Messrs. Wood, Gundy & Com-
pany, Toronto.

- e

COVERNMENT ELEVATORS DISCUSSED.

The recdipts and expenditures of a Government-owned
system of grain elevators in the Province of Manitoba were
discussed by a deputation from the Grain Growers’ Associa-
tion Executive and the Agricultural Committee of the Legis-
lature in Winnipeg last week, when the elevator . bill 'was
being considered. The storage capacity of the elevators
now in existence, the estimated ‘revenue, the cost of building
and maintenance based on a supposition that all grain mar-
keted in the Province will be handled through an elevator,
were matters considered. The revehue as regards- handling
of grain is based on the number of -bushels of various grains
as inspected in "Winnipeg in the crop year, 1908-1909, this
being the latest record available.

The revenue from storage is averaged at one-half cent

. per bushel,) thus giving a total income of about $1,100,000.

The total amount of storage existing at present in the
Province in country elevators is 18,645,000 bushels. This in-
cludes the elevators owned by the large milling companies,

14
CITY OF WOODSTOCK DEBENTURES. ;
Sealed tenders, addressed to G. C. Eden, City Treasurer, |
will be received till noon of Wednesday, the 6th day of April |
next, for the¢ following long term debentures :— :
27,500~—Light and Power purposes; interest 4% per |
cent. per agntim. Due December 3joth, 1938. |
87,000—+Consolidating Debentures ; interest, 4% per cent. |
per annum. ! Duye November 3oth, 1939. |
$3,000—~Park Debentures; interest 4% per cent: per an- |

num. Due December 31st, 1949.

The higheést or any tender not necessarily.accepted.

JOHN MORRISON, City Clerk.

City Clerk’s Office, -
Woodstock, March 17th, 1910

3 '3
- ¢ ¥

DIVIDEND NOTICES.

ASBESTOS CORPORATION
LIMITED. |

—_—

AMALGAMATED
S |

Notice s hereby given that a quarterly dividend of 1%
per cent. ofi the Preferred sharengof the Capital Stock of this
Company has been declared, pa)ﬁde on April 1st, 1910, to |
Shareholdets of record March 15th, 1910. ‘

Chequeés will be mailed

By Order of the Board.
R. P. DOUCET, Sec.-Treas.

—— S

THE SHAWINICAN WATER & POWER COMPANY.
- Divident Notice.

Notice 1§ hereby given that a dividend of one per cent.

1 per cent. ) upon the paid-up capital stock of the Shawinigan

Water & Power Company has been decfired for the quarter

ending March 31st, 1910, payable April 20th to shareholders

of record Aphil 7th. ’
By 4,”},1'; of the Board.

W. S. HART, Secretary.
Montreal] March 23rd, 1910.

ARY TIMES

but does not include elevators belonging to local mills g
country points or in Winnipeg and St. Boniface, nor
privately owned elevators in Winnipeg and St. Boniface with
a capacity of 855,000 bushels. If the 18,645,000. bushe]
storage were purchased, it would cost about fen cents
bushel capacity, while if new storage were ected, 16.”*
000 bushels would give h storage capacity of Jabout one-third
of the total crop now grown in the Provigce. y
elévators to be erected for this storage the:

be about $3,000,000,"while if existing elevators were pur-
chased a considerable amount would be required to
cleaning machinery and put them in a suitable condition to
serve the purposes intended.

Under the head of expenditure $120,000 is allowed for
interest' at 4 per cent. on $30,000,000, while interest on the
sinking fund at 4 per cent. calls for a like amount, other
items of expenditure, including salaries, etc., bring the
total up to ¥925,000, against which there is an estimated
income of $1,100,000, thus showing a surplus of $175,000, out
of which would have to be paid commissioners’ salaries.

An important item of revenue which has not been in-
cluded in the statement is interest on the sinking fund,
which at simple interest would amount to $1,674,000 in thirty
years, while the saving to farmers in freight, etc., should
amount to over $50,000 and the feeding value to about
$120,000, thus making a total under this head of $176,000.

- - e - (

Mr. William Turner, who for ten years has been the
assistant manager at the main branch office of the Bank of

t Montreal at Toronto, left on Monday for Mexico City, whete

he will be associated with Mr. P. S. C. Saunders in the man-
agement of the branch bank in that city. Mr. Graeme G.
Adam, who has been manacer of the Yonge and Queea
Streets branch, will succeed Mr. Turner as assistant manager
of the Toronto main branch.

-

(. ). TOWNSEND & C0.

|
|

' The undersigned have received instrue-

tions from

THE

CONSUMERS’

COMPANY

x
|
' ~ OF TORONTO
!

to sell by public auction, to the highest |
| bidder, at the hour of 1z o’clock noon, on

TUESDAY, APRIL 5th, 1910

’ at 66 and

'

68 King Street, East,
TORONTO

10,000 Shares, $500,008

in_lots of 10 shares each, of the Capital
| Stock of the Company, as ordered by the
f Board of Directors.

'C.J. TOWNSEND & CO-

AUCTIONEERS
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Rooms 19 & 20, Central Chambers, Eigin St., OTTAWA.
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Debentures For Sale

TOWN OF WELLAND

DEBENTURES FOR SALE

* Sealed Tenders will be received by undersigned up to
“12 o’clock noon, April 7th, 1910, for 6 lots of Debeéntures
amounting to $115,242.00, beanng 4% per cent. interest,

able half yearly, life of debentures 10, 20 and 30 years. |
particulars on application. o il
he highest or any tender not necessarily accepted.
J. HAMILTON BURGAR,
Town Treasurer, Welland, Ont.

We always keep a full selection o
The safety of these securities is ung
the interest returns are high. :

Our: Municipal and School Bonds- ,

5'/, up and our Mortgages will ys*l the investo
from 6°/, t0 7.

3 Let Us Send You Full P.w i
J. ADDISON RElbz& c04

L‘-.M ! ;, i !

Bond Mm nd
investment Agents

...REQlfA.SAsw

CONSULTING ENCINEERS .
Barber & Young, 57 Adelaide St. K.; &orosto.
Cagné .& Jennings, Lawlor BuiHiﬁg*gfomﬂto.

TOWN OF OUTLOOK, SASK.

§20,000.00 PUBLIC SCHOOL DEBENTURES FOR .ALE.Ji

Sealed tenders will be received. by the undersigned up |
1o and including the 1st day of April, 1910, for purchase of |
the following debentures: $20,000.00 5 per cent. jo-year de-
bentures, repayable in equal consecutive annual instalments
oi principal and interest. Debentures dated May 1st, 1910, |
and payable at Union Bank of Canada, Outlook, Sask. The |
highest or any tender not necessarily accepted.: ‘

H. MORTIMER NELSON,
Secretary-treasurer.

DEBENTURES FOR SALE.

One Hundred Thousand Dollars of the Tourist Hotel Com-
pany, Limited. Cuaranteed by the Town of Kenora.

Debentures

are six per cent. First Mortgage Bonds,

interest, secured by first mortgage on all the provertv of
the company to the Trust and Guarantéee Company, Limited,
“of Toronto, as trustees,—and further guaranteed by the town
of Kenora. For further information apply to

M. McCULLOCH, Secretary,

Kenora, Ont

CANADIAN MORTCACE COMPANY ORCANIZED.

The Canadian Mortgage Company, of

cables have said something lately, is a liability

limited
under the title of the Gaissé Hypothecaire Canadienne, or the
Canadian Mortgage Association. The Canadian directorate
is gomposed of Sir Daniel Macmillan. Senator Roy, Messrs
Theodore Revillon, G. M. Black, W. R. Allen, and J. D. Mc-
Gregor. The company is financed from Paris under the con-
trol of the Société Centrale des Banques de Province, an in-
stitution which is regarded as one of the most powerful and
active groups of the “haute finance” of France. This Société
i* an associ ation of some 450 banks throughout the provinces

E‘ France, ind (}), Paris board of the Caissé Hypothecaire
Inadu’nnr is composed of bankers representing the Société,
2nd is exceptionally strong, consisting of the following :: M

J. Buffet. president of the Société Ancienne de Crédit Indus

triel ¢t Comercial et de Depdts: M. Chalus. director of the
Bank of Fr. ince ; M. Pashoud, director of the Banque d’Alsace
#t de Lorraine ﬂf Strasbourg M. Casimir Petit. director of
:t’ Soc 1€t¢ Centrale des Banques de Province: M. le Viconte

Breteuil, director of the Crédit Foncier Argentin. The
whole of 11, capital of the company—82,000,000—has already
. been sub ribed, and as the business of the companv de
velons d

supplv fund

ntures will be issued in France to
for loaninc

pavable in twenty equal annual payments of principal and |

which London !

corporation which has recently obtained a Dominion (hartrr.

-
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FOR SALE

A controlling interest in an old-qstihshed m ;

Yard and Quarries. The properties o ncd by this|
Company are well developed, and are oming mord
valuable yearly. They consist of a Sani&tone Quarry,|
which has been operated for about twc-n% vears; alsol
one. of the best Dimension Granite| Q#arries on the
Pacific . Coast.
within fifteen miles (by water) of a
" a hundred thousand population. Also \aﬁl apd sawing
plant, in city. Owners -wish to self on : Q’oum of time
being fully taken up with other mtcrﬂﬁﬂ
An exceptionally good opening for .x}practir.ll man
~vith some money. | i

Address
Box 127 The Monetary Tnmeii Torodto

wing city of

H

*
&
-;;:
3
&%

They also include a lgf)bk-‘_ Quarry -
s

Tl\e Ontario Séc :

Company Limnite
T. S G. Pepler,

We Owr and Offer

$139,000 |
GITY OF NORTH HIIIGMH

" 8% DEBEITIIRES DIIEI 0

te e DA N

3

~x!«¢: A

¥

EFpE Y

5

ation

Particulars and Attraetive Q
¢lad|y‘ submitted.

e, ”H-"Y‘:'

Mce Klinnon Builg
Toronto. Ont
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11 Basque Nationale. 30 ... - <l 40461 52,461 + 6.1 38516
12 Merch. Bk. of Canada 3. 2603878 39 .01 25990 — B2 324is 82,
13 Bew. Prov. doCanads 4.2 ; d ity v | B3I 1979 — N8 27149 2
M Usios Bk. of Canada 43 siloa2 24 376204 504,194 + 333 54509 D905 — 175 242,519 247
5 Canadian Bk. of Com. 44 14,460,833 80 486132 4887506 ~ 5 115990 144,665 + 2. 264357 28
. 16 Roya! Bk.of Canada 26 65,828 81 110901 i52876 + 378 708 G268 + A9 ... ..
17 Dominion Baok.... 2 . ceer | 41462 72826 + B 1825 1
18 Bask of Hamilton. 22 104,500 w32 WEL — 19 24209
19 Stand. Bk of Casada i 2, a8 ... 3250 100517 +2866 5154
20 Basgee &'H 2 1487, ! od .. E soeg 7,49 07 - 0.0 ¢1.738
21 Bask of Ovawa... . 210, 26, Bl - - > 054 12204 + 457 82589
22 Imp'l B kol Canada 7% .61 30 5.000 - . L2 42140308 + 161 6919 + 25 5104
23 Traders Bk.of Canada 27.679.53| 29, 62 3802 29078285 . . . et MO 74675 — 2O 700
24 Sov. Bk of Canada.. | 28282 | 23 e ve 3,898,062 3,861,988 — v 9052y
25 Mewropolitan Bank.. 5004052 5 62 6026 T3 + 0.2 5086
26 Home Bk of Canada  4,46104 4 11 G110 54009 — a6 ..,
27 Northers Crown, 10,904,198 11 1.8 L0t 75,188 + 5.9 13291
28 Seeri'g Bk of Canada 5,760,475 4 94 . . 50061 80217 + ... .
2 U'dEmp Bh.of Can 2288005 2 8.2 4,301 4.30 -~ AU 5358 - 66 . . |
30 Farmers Bk. of Can. 1,210,136 27 = 15,206 17867 + 87 . .
31 : 0 : ST, B N SO e
Total 300.954.344 G02AM.5M + 1.9 17,565,549 42,408,784  + 12.0 2273482 3,765,082 + 216 5.99153216,018.912 +  * 1158085 148,650 — .9 630,271 6711
Total 909 3:11.263.250'507. 39,748 — .5 30,596,081 15,055,266+ 14.6 2.441.949 1 6.0.087 . 337 17.799.405/7.895.100 + 1.3544816.1500,729 — 2.0! 560,498 549,
—_ o - - - ———— - —— —
NAME OF BANK " ! Gov.for  Notes of and cheques on Dpsts. with and bals. due | Bal. due from
S i 1 °°'"“:' Noter see'ty o, . other banks from other bks. in Can. | banks in u.u.'f'.?“"
Jan.  Febl  Ch'ee. Jan ____ Feb.  Ch'ge. Feb, Jan. Feb. Ch'ge.  Jaa Feb. ' Ch'ge Jan. Feb. |
I Bank of Montreal 5.822.315 586684 + 51579977 16,792:85 + 6.5 600,000 4204344 4.55:556 + 9 1617958 168530 + .| 9,088,774 2.547.588|—
2-Bk. of New Bruns.. 268755 24800 + 22 515062 484005 — 65 37500 1030 W13 + 129 168,265 lav.686 — 229 44,347, 7.388 —
3 Quebec Bank T g8 0wl 5L - 41 SL5® | 874918 509960 — 113 4..55 2,558 — e | oo
4 Bask of Nova Scotia <+ 29 2513567 2503840 {55,773 2006811 192690- - A7 1,275 27— 1,135,841 :
5 St. Stephen’s Bank ' 18.40- . 20,03, ¢ 39,565 . oy 5w
6 Bank of B.N.A * 33 200579, 2,100 826 16 182191 1Lowrieo 1129668 28 14565 12,808 — 300,446
7 Bank of Toronto * i 3508268 2941561 — )62 160,000 ' 1563518 1832, 74 1,283 164 — coie
8 Moisons Bank 3;4 4 1854491 2304738 + 289 - 145000 |3 T 6772 340901 ~ 29,280
9 East Townships Bk. - & LWy wmeSsM -+ 16 | 90 331455 321427 — e
10 Union Bk. of Halifax WA M6 ) f1'6819 9329 120 4 75,576 ©  89.82) +
11 Banque Nationale 15200 1518 - 39 Te550: e3o8y— 175 1LY 35162 65,962 +
12 Merch. Bk. of Canada 1,572,563 1,571,681 5 2,995 94 3 182183 9.5 1 19,339 7,598 —
1% Ban. Prov. de Canada 41214 DB+ 35 30465  esgn 9.1 73 255,308 404 121 +
M4 Usion Bk of Canada’ 507,715 o2l + 7 21u842s 2485 166 17.9 2.1 10168 165.3:2 - . 4.5 U
15 Camadian Bk of Com. 458222 5408 =+ 41124 652 10 631,72 19 19.7 25,974 29,806 + 4,716,241+ 689
16 Royal Bk. of Canada 2669612 306718 + 186 4007, 32 4805175 + w00 7.1 58.767 40.05] - —aiseld Koyal Bk
17 Dominiba Bank L4610 1450588 7 3592860 3645 45 - i5 324 | 196529 23155, + o Domisios
18 Bank of Hamilton 66,6717 565,580 . 2 280799 261640~ — 81 35 97 482 1045 — 87.8 ope e Bask of
19 Stand. Bk. of Canada - 519091 520508 « 3 272, 04! L4181~ 43.4 17.) | 97277 305560 + 2.4 O Stand. F
20 Banque d'Hochelaga. 314412 329+ 5 Wi | 403 188 o 51 » S G102 .77+ 314 2.61)|— 509 Bangee &858
21 Baok of Ouawa 39: NI > 3 o 2,214,980 — 6 A 1253043 13580807 + 109 i et e .. Bank of QU
2 Imp’l. Bk. of Canada LZds 2l « 5 6. M42645 + 128 109 4 711147 — 26 298.415/— L7 Imp'l BE
28 Traders Bk. { Canada S - v 2,459,651 7.0 60 310655 2911 — 47 3,443 — 919 Traden
24 Sov. Bk. of Canada # L 1 1570 .7 “we 2782 5.88% — 87.4 1270 ........ Sov. Bl
25 Metropolitan Bank 1104} ~ 5 386459 27 8¢ 6.8 28 203743 277922 + 297 %
26 Home Bk: of Canada €7@ 22 46323 53341 + me 4.1 00873 5900121 + 32,
27 Northern Crows.. 9 682764 7,045 126 22 199,158 94909 —
o~ &..I Bk. of Canada i6.] 571,292 73.171 ; 0o 10.000 ooe ...
29 UYdEmp. Bk .of Can 124 67 90 W 608 S48 2.7 63,91 ll:ill B Yy
80 Farmers Bank of Cas. L] 20 13,661 88.0 29 295 26185 +
g - - bor s Hisics sben € 1es 0 onmos
Total 27,0004 15 73,974.29% 74.076,16 | 4.540.205 1 999263 36,926,408 — 26 3 AT - 15,61
Tt 409 8 7 _AVEISG0ETIVER - T 4110 KOBTIINMASE - 190 008 e nf:{-':‘u
\ §
H
S R S~ 0~ e~
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March 26, 1910.

e Dominion Government
ary, 1910 ; Compared.

in Canada. due other banks in Can. | Usited

THE MONETARY TIMESS=

sieewheis  |Depositsbyssdbalences| Balsscws dueis’ | Bal dee ot of Canads
Kisgdom. Brisais.

248,854 — 513 7.984.7

Liabilities not included
under foregoing heads.

97,722
8,462
9
60

47
77

T

i Feb. (Ch'ge Janm. Feb. Ch'ge Jan. Feb.. , Ch'ge| Jan. |  Feb. Ch'ge Jan.
262 37,113,520 — 19.1 1658, 1430, 648.780 — 1018 ... ... .. ... .. iiieiees .
. ’ ‘ 390 73650 + 888 . oJb sosmadne
. Lol 199990 222,983 -+ 115 217805 ... ... ool
31 8.518.2:0 — 26 200349 312026 + 55.7 33,27 .... .oe| 616,049
T solles gunsaniies snoshinsa oo : . 959
3 2,000,067 — 8.9 4L764 30765 — 198 1AM6 10927 — 166 510,534
oo aesn ol . 354 856 — 565 20089 3,333 — 834 11,480
‘ Y L7068 + 7.7) 360,980 412450 + 14.3 949
co-calbosaitn B aaumrsmilonsintn 135,263 119,182 - 119...... "
46 1,546,900 + 635 437,615 308,583 — 205 168,089 314,671 +~ ¥7.2 05M
746 408/ 4+ 55 M7062 1776008 + 08 67046 95542 + 425 36614
28 282/ — 69.6| 965,606 1,083,687 + 7.1/ 725,48 650,137 — 10.4 740
....... s Te8l7 47211 - 353 ...... j
. ... 68074 92413 + 358 W6 EM -2 I
11111,646,172/ = 68 205208 235,770+ 96 .... .. .. ...... .. ..... L073.230 1364008 —
2211998501 + 79 152712 126408 — 172 .. . 144,929 420,141
- ceeeeeifaeeeee. 145000 82087 - S4B ........ 51988 ...... 53,878
109, 157596 + 442 ... ... 7781 .......] 55887
28712 3381 986'........ 265768....... .,
1,642 3,156+ 923 .... .. 10298 ....... 446
1,848 766 — 58.4 3,991 90934 21785 4104
172008) 1000\ B85 ... .... ..o v cailen o
12,450 TN 366 25851 46,214 + 78S 272200
928 L4201 + 58.1 27484 293024 — 7.
3,393 4,20+ 253 ....... O ¥ . . of
- ~ 6,605 5085 17.3....... 7020 ..... 705669
; oo 108,042 63,607 - 098 ... ... 6,2 .......1..
™ 137577 + 119 81 ... 3 S24.96 407615 + 254
. . . . o W cocouesn sees o

o

e et | e £ — | e | .t ® | e

1,825,568 21,954,522 + 6 7.800.29 .80.190 + 134 3,951,994 1149364,437 11
‘

oce due from Dominion and Proviacial = Casadian municipal and

Feb, Ch'ge.

19.73,004.685 — 11.35.318.912/4 845,755 - 8.9/2 436,995 3,190,064 + 28.8/4, 184554
146 65,533 998| + 15.47.629,119'7.207,7:8 — 5.5 2,389,882 2,606,671 + 9.13.037,

o

Other assets not h"’ i
Bank Premises othmewiss Sontuied ":“(;:" -~ Total assets
Feb. Chge. Jan. Feb. | Ch'ge Feb. Jan. ‘eb

600,000 ....... 1,560,080 2,702,965 + 73.2 519,070 231,696,725 224,641,385 —

143,400 4+ 69 87,778 Jx10 + 232" ........ 8914087 892.1]
5,436 + .8 166,984 175081 + 48 ceeeine . 15,574,006 15,122521 —
1041920 + 7 zz.ln B+ 86 ....... 47.“‘.027!3 47,969,975 +

...... M » ke » vio s s

o 0, =

s

prpee g 0, , |
B e

—

s 2.008 ... X :
900030 — 56 3.565,508 3448625 — 8.2 238,021 | 49.574.247 50,626,666
oy - O ey ey NI 355,738 | 45'930,068 - 45.908 172 +
600,000 . 227,083 22779 + 3 60,094 39889504 40,837,188 +

1088992 + 4 $402. 78439 — 66 202840 25002059 23,040,756 +
145000 ....... CTTT AT 24 ... 10960252 15,130.4°
80575+ 3.9 62626 65766+ 5O ........ 15.858.972 15,920,

1246,183 — .5  134.44) 125342~ 68 302834 63332949 63
250000 ....... .93 24545 - T8 ........ 8,540, L}

L3548 & .1, 5483 82258 — 88 ........ 41,501,546 42,

2157769 + . .6 . 185.210| 152,071~ 20 704,480 142,633,906 141,962,844 —

LRSI G .svosprnss] sheppvstalpsaceys $46. 008 67,750,585 241,250 +

1,300,000 ....... 1,088 11088, .... 589,920 ' 56,514,416 57,675,197 +

1,564,290 . 205,782 ~ 1.5 156,883 37.771.689 37,910,965
608925+ .4 - 191699 1926i0 4+ 5 190218 30,141,756 30,116,316 —
270604 + 6 95,061 95,964+ 8 ........ 20508498 21,994,775 +
921,384 BB cocvnd ainlreving cneing 112364 30,456,735 39,729,636 +

LAYT. M4 + 12 98252 48,170+ 247 358477 56,414,085 55
008,990 + " | 190586 200,199 + 55 9,328 39375868 39

589 — 5 316587 SMIH+ 24 ........ 6,308,395 6
M4+ 9 ..., Ny e idlibaa B 8.657.291 9
150,222 . ... 97560 8T+ 7 c..... 8,718,533 8,
A+ Bl . scwe| s eerns feierire | easesees 148 0808 M,
149,564 + 183 44.92% ®woit+ 92 cos 6,878,500
. 65,634 89,792 « 368 cacrse 3,155,498
156930 —~ 1 150743 124,419 — 175 . 2812922 2642719 .. -

41051108.,5028% +~ 10 798757y 7920040~ 8 5,007,797 (982,870,666 990,

Company bonds

and bks. abread Government securities. other public securities. debentures and stocks.
Jan. . Feb. Ch'ge. Jan. Feb. (,'h’;c. Jan. Ch'ge

26 3982185 — 68.5 1057660 1.1620I8 + 99 487652 460200 — 38 10,420,222 10.TM.T8 -

B W4.752 ~ 157 130000 3277 + 2. 97,700 103,064 + 5.6 28929i8

5,785 — 3.7 e 49,750 . + 161,125 258,446 + 710 858,274
. L#4561 + 1.3 586321 536,196 — 85 196312 152769 - 15 390039
. . " I o o 23,482
LU49e2 — 76 633,140 1130480 + 785 1442568 LA3T0TE — 4 1708
LUOG8S. —- 64 211639 210000 : 25,187 75,187 1,955 680
9521 — 6.9 476260 476,209 veee THR6I8  TTAE08 + 27 1.6330w2
$24871 — 344 167073 )67 075 530,445 530,445 o 257,39
19468 + 75 580,190 580,190 . .... “le7 441675 526,450
184,345 — 20.2 : - . 168 427 202622 + 208 476,197
31680) — 178 G914 TIT + 108 588504 HES5M 5.141,253
121,9.8 + 12,4 o ’ . 1526780 iS85 — 406  6:1,92%
9134 - I8 4 620797 620,707 2 MLIME  M3616 + 6 3981w
2957558 — 82 154,200 6619866 +331.5 290,200 29088 — 1 4,182,188 5,
L627.105 + 356 100000 100,000 1L626.8:7 1,833,832 — 18.0 7622321
197,199 — 279 357005  357.00s 745,884 NI 6le ~ 98 5525
203,064 |— 168 57481 9564 — 183 4017308 3991259 — 14 856,197
i 1+38.3 62,124 22124 . L450.08y L4806 — 1 9261w
- 94 s52921 w20 67,660 726312 + 100 18,475
LDS7.158 1+ 463 1490228 1506449 + 1] 1600663 1665201 ~ 9 830679
16611 - 196 772,683 7i26ss. ... 1982104 2020100 + 20 750,39
IDI2299'+ 817 605,176 619962 — 108 @03,008 0953 + 2 38000
‘o . .t o 345 345 626 685
21674~ T68 9,75 9,755 . 26617 270808 + 59 642,158
A52.085 +18v9 . ..., s s0sle 40,)63 40,163 294,568
12973 2047 165,000 165,000 185,991 185800 . .1 977684
c}.zu- o8 ... comeaililseosa ceee 07T 20,745 . 2998
15,561~ 19.1 225000 225000 .... .. . - . e
BN+ @S.....co..|croemecccionsns i sy s cee 368,204

e
H

g.
e

Suel
b -
5

o

3

4
-
-

-

8

v
: 8

8,890,370, + 19.7. 40,065,
3% — 907 3

»
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Jan.
5, 7L11S 5,
207,442
399 454
2,2:4.670
9,815
869,970
786,270
568,394
428,936
306, 166
141,500
1,561,960
9,777
597 009

Call & short loans on bonds
and stocks in Canada

2,040,752

2.6
103 676,121
A b
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THE MONETARY TIMES

DIRECTORS -
THOS. T. LA.\'GLOIS. Vancouver
President B. 'C. Permanent Loan Cc
President Pacifie Coast Fire Insurance Co ;
President National Finance Co., Lid,;
HON. G. H. V., BULYEA, Edmonton
Lieutenant-Governor of Alberta,
1 DAVID w. BOLE,

President National Drug and Chemical Co.: Lid
LEWIS HALL) D.D.S., Mayor of Victoria.
G. A. McGUIRE! D.D.S., M.P.P., Vancouver
ALD. JAMES RAMSAY, Vancouver
1 ident Dominion Biscuit Co.

GEO. L TELFER, Vancouver
M. . €. Permanent Loan Co

L. D, ‘AYLOR. Mayor of Vancouver
President World Pyi & Publishing Co., Ltd.
M. DesBRISAY, Vancouver, Merchant
Jas. A. MeNAIR, Vancouver

Presid . -

-~

HON. A n'magﬁt Regina
Lieutenant Goveror of katchewan

THE PRUDENTIAL INVESTMENT CO., LTD.

VANCOUVERE ¢
Pald-up Capital, $250,000

under the Companies Act. .
ms&amm*ﬁhﬁnn‘
Pe share, together with a i of 82 : ¢ |

-~~~ . than could otherwise be secured.

Advertisements ‘Mer this heading will be
following rates “Position Wanted” advs
tion; “Men Wanted™. advs two cents per word eac
Wanted™ advs., two cpnts per word ecach insertion
fifty cents per insertion will be made in every case

a—

one cent per word ecach inse

h insertion ; “Agencies
A minimum charge o

W A' N TED DIVIDENDS :

LONDON FINANCE.—We are o

Central Offices |mear the Bank of England.

Financial Connegtions. All kinds of Financial Busines
Undertaken.

; Mineral propositions of proved properties.

Oil Lands ou
_| Specialty.

England.

COOD OPENING in Head Office of ‘Fire Insurance Com

pany for man of 39 to 40 years of age who is fully experienced
in- Fire Underwriting and Branch and Head Office work.

None butsexperienced men need -—

Good salary to sight men.
apply. Box 119,

fonetary Times.

POSITION OF TRUST desired by ban
vears’ experience, ‘latterly as manager.

Pacific Coast pre
ferred. Best referénces. Married. Box 133, Monetary Times

pen to represent any
sound Financial iFirm requiring Representation in London.

Excellent

Bond lssues—.\luniripal, Railway or Industrial.

The ROYAL BANK OF CANADA |

DIVIDEND No. 90.
s

Notice is hereby given that a Dividend of two and threes
r | Guarters per cent. (being -at the rate of eleven per cent. per

Highest Canadian References. Write fully, British (-3"""M) upon the paid-up capital stock of this bank has
Canadian Investments, 27 Queen Victoria Stree¢t, London,

declared for the current quarter, and will be payable at the

bank and its branches, on and after Friday, the 1st day of

April next, to shareholders of record of 15th March :
By Order of the Board.

E. L. PEASE, General Manager.
Montreal, P.Q., February 22 1910.

.

N CROWN RESERVE MININC COMPANY, LIMITED.
k man of fifteen

DIVIDEND No. 8.

Notice is hereby given that the regular quarterly di'i;

WANTED- - FIRE INSURANCE.
agency for Provinee of Alberta for
Company by a sthong financial firm with
Vancouver, about tn open Alberta branc

$ ence supplied

Wanted, g genera

headquarters a
h at Calgary. Refer

a Board Fire Insurance declared, and will be

dend of 6 per cent. for the three months ending the 318t
March, 1910, and a bonus .in addition of 9 per cent. for the
| same term, making ¥ total Payment of r5 per cent., has been
payable ‘on the 15th April, 1910, to

¢ shareholders of record the 3ist March, 1910

] Transfer books will be closed from: the 1st to the lﬂ'

Address in first instance to P.O. Box 148;, April,.both days inclusive, *
Vancouver. B.C - By order of the Board.
JAMES COOPER, Secretary.
— —_— ~ Montreal, March 14th, 1910.
FOR SALE- Volumes of The Engineering News, of New . N.B.—Dividend cheques will be ‘mailed by the Com-
York City, coveriig ‘the years 1898 to 1908

low figure. Most [of the volumes are bound
Volumes of Engineering, of London,
10 1903, are also dffered for sale. Details on apphication tc
Box 131, the Monetary Times,*Toronto

FOR SALE.—QOn¢ Ellams Patent Self Ris

wax sheets, case and frame complete. While not new, ma-
chine is in- good cgondition. Will accept low figure
for anyone needing such a machine

Address Box 129, The
Monetary Times Office. Toronto

s e

WANTED

\;)plntations invited for City of
TORONTO General ACENCY of the

Protector Wnderwriters
CONN.

- OF HARTFORD
. Cash Assets ., . .

Apply |. W TATLEY, Manager,
Montreal.

$9,941,424.23
Canadian Dz2partment,

are for sale at
and complete.,
covering the years 1898

ing Duplicator,
together with: roller. ink,

.\"nlp" number of fires reported to the b

pany’s Transfer Agent, the Crown Trust Company, on the

14th April, and shareholders are requested to advise the
Transfer Agent of any change in address.

)

The gross amount of the fire insurances issued on pro-
perty in the city of ‘London in 1908 was £1,072,640,212, or 2
hittle more than five thousand millions of dollars. The ex-
penditure on the London fire brigade during the T\z‘a' ended
March 31st, 1900, was £22,425 on capital account, and £268,-
058 on maintenance account. In the whole year 1909 . the
rigade was 3,197, or 41 less
than in the prec eding year The number of fires classified as
serious was.62. The net expenditure on maintenance account,
including pensions and debt charges, but deducting receipts,
that is, the amount ac tually raised from’ the ratepayers, in the

year 1908-9, was £278 019, which represents a rate of a penny

half-penny in the pound.

Insurance involved $607.240, and actual ipsurance Dl‘d
830,330, are the ' main features in- the report of Fire Chief
R. G. Davidson, of Edmonton, Alta. The calls for the year
were 125, this being 35 over ‘the 1908 total, and 54 over the
hgures for 1907. Of this total 69 fires occurred where
actual damage was done, 42 were incipient, five were false g
alarms, two were test alarms, and two were for exhibition
runs.  Overheated stove-pipes were responsihle for 16 fires,

while hot ashes accounted for 15, brush fires 11, and over-
| heated stoves. 10.
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"~ BGGRELL BAIN, 3T STIIITIIY & HlliK[lllll

James Bicknell, K.C
Gerard B. Stnthy Fred R. u.cl(elcn M. L.

|-
|

T.W. Thom son
||Chartered Account nt

R

m" l‘n‘.-.l- \l Y:‘t
- ow
W“Tmi*n‘ s0ld on commission

Toronte.”” Codes A.B.C.. 4th edition, Lishers and W.U.
>3 'Leader La -"""TORONTO, Canada : | Lonsdale Avenue North V.nboom B.C
HAMMOND Siock Brokers @ HARRY J. WELK l‘i
L e nes romor oo~ | . cnakrSRED Accoutay

43 chsmstrw TORQ

J. EDGAR PARSONS, B.A..

BARRISTER,
Room 29 Canada Permanent Building,
Tel. Main 2609 18 TORONTO ST., TORONTO.

184 Hellis Street, +« HALIFAX, N.S.

Deslers in Stocks, Boads and NDebentures. Muaicipal Corporstien
Securities a Speciaity. Inquiries respecting hvm freely

JAMES C. MACKINTOSH & 0. 2520523 |

G. P. BLVTH:L;

CHARTERED ACCOUNTANT

110 Jasper Ave. W. :ou@'rou
CHARTERED Aoco@nm

‘mls" l ‘ln T-o-rm.kmmh.unvmm;s

m”mmm !
I.I.C.G-E-.IC.A. Cu..FC.A.:
Established H? ]

1864.

¥

Lorkoe 4

Rutherford Wllllun.on
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If you are interested in the Western ‘Provinces
kindly send your name on a postal card, addressed
‘‘“Western Mailing List.”’

R. G. DUN & CO., Toronto.

h‘

NATIONAL FINANCE CO. Lu.
Capital Sub., $500,000. Capital Peld-up, $250,000

We lavest money tor cllents in Westers | We bay for clicnts, Western bonds, de-
Casada farm lands, fruit lands, town | bentares and other high-class ‘securities.
and city property. Wae guarantes morigage loans and collect

-Head Office . ~ . VANCOUVER, B.C.
THOS. T. LANGLOIS, General Manager

L. COFFEE @ CO.,
Grain Merchants
Tuomas FLynn, h'.‘.::_ B“rg‘o:‘ual;or?d(.hp:dow

Municipal and Corporation Bonds

BOUGHT AND SOLD
G. A. STIMSON @ (0., 16 King St.W., Toronto

¥

JenKins @ l'ltu'dy'é
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Estate and Fire Insurance

15§ Toronto Street

52 Canada Life Iuildlu‘
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Edwards, Morgan & Co

ctumao ACCOUNT

18-20 King St Weot. mam

222 West Eighth Avenue,

George Edwards, F.C.A. Arthur Ediardl |
W. Pomeroy Morgan. Donald M¢Cannel. |
Gordon D. Campbell. W. H 7§ pson. |
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GEORGE » CASSEL.LS.

AW ANSUN. KO
T.0 Law, GLYN OSLER,

FRAVE TR
General Solicitors for : . -
THE CANADIAN BANK OF COMMERCE

THE NATIONAL TRUST COMPANY, xrc, erc,

Marcorn H. Rosminson, A.C.A, :

GEORGE A. Tovcnn & Co.

TOUCHE, NIVEN as Co.
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17 Piace d'Armes Hill B
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STOCK EXCHANGES :
§ ' STOCK EXCHANGE HOLIDAYS ! | :
i Do Not Retard Trading—Rio Active—Grand Trunks in A Ready Market c

Londen. _, The chief advantage of b

/ —— investing money in a bond a
‘ _ Teroato, March a5th. instead of in a morigage N
Tractions have been the leading feature in the local mar ’ is that the investment can - : S

ket, Twin City beifig the most prominént in this class. Var- |
jous bullish annouficements regarding the company undoubt-
edly helped the stgtk. It has been pointed out that the most |
important consideration in street railway investments is the
franchise under which the company operates.: Those of the
Twin City are pradtically perpetual and have been tested and
upheld in the courts. Considerable buying is thought hkely
‘in this stock. Tokohto Railway held up well in view nf;
legislative news from the Ontario Parliament. buildings,

generally be turned into
cash at short notice.

Where a bond has an i
International market, its
price is not liable to be tr
affected by purely local : 3

e o i S T T N U o 50,

while the Privy Council decision on the other hand had no ol 's e 3o de
considerable effect  at strengthening prices. \ co"d’/’on3$ and it is hkel)’ o~
Demand for Rio lw tge"fjl"t‘ to be more

Rio lacked stréngth early in the week, having sold sev- | stable.
eral points lower. Later it strenghtened on a ;;ood gemand : Suck a condstion pre- .
A letter addressed to the shareholders states that the issue | = :
of a further 62,500 Shares of capital stock is for the purpose vails to a great extent e

T — -

of providing fundsirequired in connection with the construc- |
tion of the new gas works and the balance of the nngmnlg
purchase price of the shares in the capital of the Jaldm.e;
Botanical Company. and for other purposes. Belgian tapi- |
tal is believed to bé considerably interested in this company |
One wonders whether the story that United States steel | . .
interests have puﬁ(hased big properties in the Porcupine | but more ﬂ‘Peﬂal_Iy m
district was launchéd to help the mining stock markets. No | England and the Umted
one seems to havé any definite information regarding the States. . -
alleged deal and it Jooks as imaginative as some of the mys- | g
terious real estate transfers chronicled from time to time as Aﬁﬁ/lt‘ahon will be

occurring in our lc.adim{- cities. made to list the bonds on

Cobait Market Qu the London, New York

The Cobalt mrlet has had little to assist it. The de- |
cision of the Judicial Committee of the Privy Council, which and Montreal Stock Ex-
has dismissed with! costs the appeal of the Florence Mining | Cﬁa”gtl‘. The Preferred
Company versus the Cobalt Lake Mining Company, was by

with -the bonds of the 84
Amalgamated Asbestos
Corporation, whick are
owngd, not enly in Canada

A I S R A
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w

‘1
l
1
|
f

no means a helpful influence. The Florence Mining Com-
pany claimed about half the area of 55 acres in Cobalt Lake !
granted to the Cobalt Lake Mining Company by the Pro-

vince of Ontario, oh January 13, 1907. The plaintiffs claim-
ed that W. J. Green on March 7th, 1906, had staked out 2
claim-covering twefty acres of this land covered with water

and sought to recgrd his claim. The mining recorder re

fused to do so, anmd the Bureay of Mines and Minister ot

Mines would not eéntertain his claim, which he assigned 1o
the Florence Company.

There is no chinge in the dividend of La Rose Consoli-
dated for the currept quarter, a fact which- was predicted in
these columns sevéral weeks ago. No progress has lately
been made with thg proposed merger of La Rose with other |
companies. | |

Crand Trunk's m

Three reasons age given for the improvement of Gran
Trunk stocks in Libndon, all of which now stand near theé
highest figure of the last two years. They are the good half:
yearly statement rgcently published, the excellent traffic re:
turns for Januarv &nd Februarv, and the fact that the mar:
ket is somewhat bage of stccks

The “Toronto ald Montreal stock exchanges were closed
vesterday and will! remain closed to-day and on Monday.
The holiday spirit digd not materially affect the briskness of
trading. ; ’

An illustrated, ®fficial summary, containing sworn state
ments of companie§ listed on the Colorado ‘Springs Mining
Stock Exchange has ‘been compiled. This has undpubtedly
entailed some expéhse and should be of sighal sdrvice to
those dealing in mining stocks. On receipt of postage to
cover cost of mailifg same, the publishers. the Frank Her

vev Pettingell Co.; Colorado Springs, Colo.. U S A .. will
forward a copy gratis to Monetary Times readers
New Listings

The stock of 'the Paton Manufacturing Company has
been listed in the Montyeal Exchange.

The preferred and common stocks of the Canada Cement
Company have been listed on the Montreal Exchange

and Common shares are
already listed in Mon-
treal, Toronto and Phil-
adelphia, and applica-
tion has beem made for
listing them on the Lon-
don Stock Exchange.

The Amalgamated As-
bestos Corporation con-
trols about o per cent. of
the Canadian output of
asbestos, which means
about 70 per cent. of that
of the entire world.

The First: Mortgage
Bonds at present price
return about 534 per
cent. and are an altrac-
tive investment.

Full particulars on
application.

McCuaig Bros.

& Co.,

Members Montreal Stock Exchange

IS7 St James St

22 Metcalfe St.

MONTREAL OTTAWA
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On the Winnipeg Stock Exchange

Business on the local exchange was active during- the
week. Trading in the stocks of Western institutions is stead-
ilv increasing while the prices of the securities are on the
upward trend.. The price of South African warrants is rising
rapidly and many of them are changing hands at increéased
prices.

Northern certificates of the Northern Crown Bank have
been active during the week, the price remaining steady

|

Vg

around 0s5. The activity in Great West Permanent stock also |

continues, and the sales of last week showed an advance of
one or two points over previous week. The stock of all the

lccal loan companies is also advancing, and it is seldom that |

a holder can_be found who is willing to sell. Two separate

sules were recorded during the week in Traders’ Building |

Association at. 117. The latest ‘quotatinns on South African
warrants in Winnipeg is 785 bid and 8oco asked.

el I A

IOARDI OF TRADE ELECTIONS AND NOTES.
Cobourg, Ont.—Mr. J. D. Hayden, president; Mr. A. R.

; £ ¢ '
Judge a man bywig ht laughs
at—and by the brand of cigar-
ettes he buys. YILDIZ MAG-
NUMS are the bhe
size, comfort.

Dundas, visc-presidcnt; and Mr. E. W. Hargraft, secretary-

treasurer. -

Niagara-on-the-Lake, Ont.—Mr. Herbert Macklem, presi-
dent: Mr. B. P. St. John, vice-president; Mr. F. Masters,
treasurer; and Mr. Melville Millar, secretary

—————ase———

For the $270,350 4 and 4% per cent. 10, 15, 20, 30 and

4o-year debentures of Brantford, Ont., ten offers were receiv- |

ed from Toronto bond houses. The award was made to
Messrs. H. O’Hara & Company, and not to Messrs. Wood,
Gundy & Company, as noted last week.

l box of ten at
tobacconists
SRS

A Montreal reader sends the following solution to the |

question printed in last week’s Monetary Times as to how

one thousand sovereigns could be packed in ten bags so that |

2ny amount from one to one thousand sovereigns might be
given without opening any of the bags: 1, 2, 4, 8, 16, 32, 64,
128, 256, 489 ; total, 1,000. . w9

| Agents Wanted in Desirable Districts

FARMERS’

Central Mutual Fire Ins. Co.

Head Office, Walkerton, Ont.
_Property Insured over $8,000,000.

James Tolton, President. J. J. Schumacher, Manager.
Insures all kinds of farin and other isolated
property. Brick, stone and all buildings protect-
ed with lightning rods at reduced rates.

SUGARS

EXTRA GRANULATED
and other grades of refined.
Supply your customers with only the best sugars obtainable.

IT WILL PAY.

e
MANUPACTURED BY

THE CANADA SUGAR REFINING CO., Limited
: -Montreal, Que.

about roo-year shingles? Shows
&n thO mmwmfor&r;nm

in roofing anything that s wo
FRE E st o eryoes

bout shingles that last a century
Book Get a copy. Ask nearest office.

PEDLAR Peozle of Oshawa
Montreal, Toronto, Halifax, J

ohn, Wipnipeg., Vancouver

COBALT ORE SHIPMY

The following are the Cobalt ore pménts, in peunds,
| for the week ended March 18th :—McKigley-Darragh, 150,561 3
| La Rose, 238,974 ; Buffalo, 124,500; Nipli$sing, 6s,381; Hud-
| son Bay, 61,330; Crown Reserve, 61,1104 fgtal, 701,856 pounds;
lor 350 tons. The total shipments sincg January 1st are now
| 11,330,058 pounds, or 5,665 tons. JER: 3 :

~ In 1904 the camp produced 158 tons valoed at $316,217; °

in 1905, 2,144 tons, valued at $1,473,196% in 3906, 5,129 tons,
| valued at . $3,000,000; in 1907, |4,o40€tpns + in 1908, 25,700,
i tons ; in 1909, 29,751 tons. B z

N~

LACKAWANNA COAL
ANTHRACITE

§ N
The price is just the same a§ Sther grades.

Why not buy the t E
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safety of principal with a liberal interest return
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Ditto, 5% Ist mort.bonds..... ... ... . .. Rich. & We
any country Sherbrooks Sig 198, 4% 103 105 | Disso, knceme Boads ... ... 1l Rio de J 4 ¢
‘ Toronte, 1919.20 . . . 5 W W Central, 4% deb. ‘I """"" Ditto, w
Dhe, 1921.28 ¢ w2 103 Q"""M 3% 20d dob. stech 01 1068 | e ) ;
Diue. 1958 13 1% M2 | Dino, income bonds. ..., 111 1j3 [Shawin' o
Orders received by Ditte. 19448 H @m0 Dine shares L35 "2 i3 | Dmse -
# Vascouver, 1981... .. ¢ 108 104 lpony of Brit. North Amer., £50. ) 7 Toronto 103
THE Disto 182 ... 4 102 13 |g.oy of Moneeal, $100 | o &l 1022
Ditto, 193647 ........ ¢ 102 108 loo, "Book of . 950 g2y o |W 108x
MONETARY || ow a4 e (O lnecemse o 2 |0 g s
Qs Cup HiSid . ¢ 1w M| LAWO COmPAmiEs e et b
¥ TIMES Dirto, 101338 " ¢ 101 g Ditto. B. 54 dedesnii - W Car Fiver Silie 5% boada /104 J0te
62 Church St. ] o ; . ¢ 086 I C}Ulr, l‘ u-o.tn Land, 10s. 7. 5.', d

TORONT] Con _ GOVERNMENT FINANCE

PUBLIC DEBT 1909 1910 = . Mounth Ito | Totalte
Liastniins - ) s s - co..:.:-‘!:-'-r‘m""“ of zb. :o;:- :grhb- 28th Feb.
Payable in Canada. ... ..... AST4.381 488310 19w 1910 || 1909 1940
~ Payable in Eagland ..~ 218,610,982 257,451,059 |Revenus— s ! [] ’
Payable in Eng., Temp'y Loans 13.730.686 21 599906 | Customs oo 4027087 5,077.539| 42,429 423 53653885
Bank Circal'n Redemp. Fund 408338 4106228 | Esxcise . ... . 1052442 1,199,017 | 13.713.568 13.500.959
Dominion Notes ............. 79.283.476 96.984.843 | Post Office...... ; 552650 560.757!| 6.967.225 6.801.881
Savings Banks coo. 8560104 | 56520300 | Public W'ke, incl’'g Riys. 576928 797238 | 8407518 9,272.888
Trust Funds - ceee.. RT9LE31 | 904232 | Miscellaneous . 38077 519088/ 4657085 601639
Provisce Accounts ... .. ceen 11920688 | 11,920,582 |
Miscel. & Banking Accounts . Z3.046.222 21.751 401 Total ...... . 6567186 8173.937)| 75,504,822 8968640 %
Total Gross Debt.....:.. 452910658 474 884 146 |[Exreworruns 3963626 4.198.112!| 67.004 842 63,876,584
¥ ~ a S
Investments—Sinking Funds. . 43.925.789 14301715 | o O Car. Ac'r Evc. —
Other lovestments. ... ..... 16.634.462 25216851 | Peb. W'k, Riys. & Casals 1.797,111 2,152,197 34.785.174 24.354,78
Province Actounts . 2.2 ‘}.:lms Dominion Lands .. 22,057 080 6WSH T
Miscel. & Banking Accounts. .| 51,909,102 | 103,410,270 Jlm&. Capital........... 47883 184807 7.2 9240
Railway Sabsidies. .. 406,179 184,320 102248 2080
Total Assets oo | 144,855,909 | 146,225,265 h‘rm 3 o 213471 163984 1928110 1926747 E H,
1 - alontiagent. ......... ......... lesoocass. | - eoesmy
Total Net Debt, 25.h Feb.. WK 054,780 328 658 879 [N W, Tervitories Rebell'n. — 149 - T - - —
Total Net Debn. 31st Jan . 308,296,027 | 320,869 9 7 e
>
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LONDON, ENGLAND
1 6 Princes Street, (Bank)

Bought and Sold.

Issues made in London.

BANKERS

Parr’s Bank, Limited

i«

Bank of Mpntn-l

Messrs. Glya, Mills, Currie

Erickson Perkins William Porter

; Members New York Stock Fxchange
Toronto Officess - - -
OFFICES:— New York,

John G. Beatty

ERICKSON PERKINS & CO

14 King Street West
Buffalo.

Arthur. G. ‘{’ote

INVESTMENT |
SECURITIES

Private Wires -

Henry D. Quinby .

SOUTH AFRICAN
LAND WARRANTS.

MACMILLAN & VOLLANS

u.-pa Winsipeg Stock Excbange
GRAIN EXCHANGE BUILDING
WINNIPEG

FIDELITY GUARANTEE BONDS

mmmmmnuwum.‘
Bonus accumulations.

uu-rmm—m-mmmuum

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO , TORONTO

(The oldest and strongest Canadian Company).

Odlo M.uiu Member Montreal
“Benjburl.” Board of Trade.

BENJAMIN BURLAND

Financial Agent - Industrial lnmu
303 Board of Trade Buliding, . Montreal, Que.

Weoffer asahighclass dividend paying industrial bond:
THE

MEXCAN NORTHERN POWER COMPAN

Denominations 8500 70/ Offered at go and

and Olooo 100% Interest.
L ‘vﬁ/&a««/@é‘,

LONDON&
LANCASHIRE

GUARANTEE

ACCIDENT
C

Hudson Bay Insurance||
COMPANY

HEAD OFFIOE, VANCOUVER, B.C. CANADA

CAPITAL STOCK FULLY
SUBSCRIBED $500,000

E. H. HEAPS, President

C. E. BERG, Manager

‘rentals,

Head Office, Toronto.

ELE

vucouv:a'c cIvic nrm“ru.

The civic budget of Vancouver, B.C., fal‘ u)m as rrusc‘d -
at a recent meeting of the council amougls to :$2,153,313.
Allowing for a 20-mill rate, the sum thys: ramrd \nll bc

336, the difference being $31,000. ¥his’; difference,
however, should be more than met by tM receipts from
arrears of taxes. The amounts allotted the!varibus depart-
ments are as follows:; Schools, $412,192; .ﬂoatd: of Works,
maintenance, $262,240; new \\ork $111.080; waterworks,
8228 825; police, $178,653: fire department, 167,528 ; Finance
Committee, maintenance, $107,050; grants, $064,858 ; electrical
bureau and street lighting, $52,216; hvhlr]\ department,
®40.720; scavenging department, $55,150; lparks $31,700;
fire department, for new apparatus, $29, 000} pound mainten-
ance, I"l]l!(ll'\g new building, $4,300; intéest and sinking
fund, covering payments on debentures othey! th:m for water-
xL~ and schobls, 8368 0095. ]

I'he estimated receipts are as follows: Tg}brnsgﬁ 88s, mo
®7.8707 general fees and receipts, ';o(; 730; (.m.rrn-
ment grant for  schools, $8s5,000; water 3ates, $3 300,000 ;
receipts from general tax rates, $1,537,636.%

The preliminary estimates as ~u§mmn:d by ﬂu varjous
departme n'< amounted to 82,218,934, which ﬂohld h1\r neces-

citated a 21-mill rate, while the revised ]1<L§s an: advance of

about so per cent. over the 1909 1ggrognt¢, uh)ch was re-
worted in the annual statement at $i,448,
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 THE INSURANCE CHRONICLE |

“PASSING THE DOCTOR.”

['he brief .z}ti«:h- in this column last week, entitled
""Rejected Lives!’ in life assurance, has already brought
to this office sofme testimony as to the general interest
felt in the ~u.hj('q't. One gentleman tells of his experience
where, after working up for months a risk for many thou-
sands, to his milid unexceptionable, his company refused
it. Result: (k#t'\\inn_ profanity, revolt. Another tells
of a case where $everal medical examiners were at strange
cross purposes; their conclusions being diametrically
opposed. The dead-lock was solved by the chief examiner
giving his final! decision in favor of the company—the
risk was declined and the agent had his expansive hopes
blasted. It may well be believed that" there was good
reason for refysal in both cases, for no life company |
now-a-days refdses any reasonable risk.

It is still a 'puzzle. however, that there should be such
marked differentes in the conclusions of medical men with
respect to the ghality of the same person as a candidate
for life assurange. < Writing to the Insurance Record, of
London, on March 8th, a correspondent declares that *‘if
family history is to be taken into account it should be |
done \4*'k-ntiﬁral'l)' and thoroughly, and not in the hap-|
hazard manner pursued at present.”” This writer goes|
on to cite a case of an applicant whose father and mother |
had both died of heart failure, but there was medical evi-
dence to show that the circumstances were exceptional—
in one it was due to alcoholism, and in the other conse-
quent upon rhegmatic fever. ““An inferior office put on
an extra loading, but I persuaded him to join the other
office, where he¢ was accepted at ordinarv rates.’’

A Canadiag case arose not many months ago which
shows how vathously different ‘medical staffs interpret |
physical symptoms, or rather what amount of cumulative
testimony is reguisite to induce a life office to refuse a
risk. A professional man near sixty was examined for |
life assurance. | The local physician’s report being for-|
warded to the gompany’s head office, the application was
refused, some symptoms seeming to throw doubt on the |
circulatory systém of the applicant. A specialist from a
neighboring university city, armed with the latest methods |
and appliances for detecting arterial disorders, after ex-!
amination deckired the man an excellent risk. Further
consultations weére held and further medical testimony
taken pro and con, but in the end the prospéct was
refused. Natupally, he was offended. What was addi-
tionally hard ofi the insurance agent in this case was that
he lost also the business of the man’s two sons, who were
to have taken out palicies jn the #vme company with the
father. :

At the Integnational Congress of Actuaries, held last
vear in Vienna, and whoge proceedings are just to hand,
published in fout languages, the subject of under-average
lives was discugsed at length by Furopean experts. In |
dealing with the question: What is an average life? MY, |
G. F. Hardy, of London, declares that average lives as |
ordinarily accepled at tabular rates ‘‘by no means form |

—

S—

rowly drawn) on which the two kinds of lives are differ-
entiated, he thinks ‘‘the point must necessarily be deter.
mined by the individual judgment of the actuary, assisted
by the doctor; it cannot be reduced to a mathematical
formula.”™ And he concludes by saying that he **does not
regard thé problem of classifying extra risks as a very
hopeful one in the present state of our knowledge, and
particularly in the present conditions under which our
business is conducted.’’ : <

It would appear from the utterances of these scien-
tifiic men that to dogmatize upon the subject is hazardous.
I'here are consigerations of locality, of race, of inherited
tendency to be pondered. As a‘*French version of the pro--
ceedings puts the matter: “‘It is very difficult to compare
the different results and to internationalize the question.”

| Stress’ seems to have been laid by various speakers upon

the contention that in under-average risks it is prudent
rather to rely upon the careful investigation of individual
cases by medical man and actuary, who cam take evidence
upon the spot, than trust too much the tabulated results
of former experiences in other countries or to mathe-
matically calculated probabilities based largely upon them.

.

—_———

it

CHANCE OF INSURANCE COMPANY'S CONTROL.

Another change is imminent in Ontario’s insurance
spheres This is the possible change of control of the

Montreal-Canada and the Anglo-American companies, whose |
head offices are in Toronto. A general meeting of the saafe- |

holders of both concerns will be held on Apnl s5th when &
proposal will be submitted for consideration which may mean
the passing of controlling interest to Messrs. Thomson &
Company, of St. John, N.B. The Monetary Times under-

« stands the matter 1s practically settled and awaits only the

formal approval of the shareholders, which will likely be
given
The authorized capital of the Anglo-American i
$1.000,000. An Act was passed by the Ontario Legislature
at the session of 1906, the effect of which was to reduce the
subscribed capital of the company to ®168,200, the amount
pa.d thereon to $89,760. and par value of the shares from
%100 to 840 each, the amount of capital authorized remaining
as before, at $1,000,000. New capital to the amount of
£100,480 has been issued upon which a first call of 10 per
cent. has been paid. . *.
The authorized capital of the Montreal-Canada. 18
$1.000.000, of which 81357 960 i1s subscribed and $39,400
vp, according to the last published insurance blue-book.
Messrs. Thomscn & Compapy’s head office was in Tor-
rto until January, 1909, when it was removed to St. Jobnm,
N'B. This firm organized the Ontario Fire Insurance Com-
ny 'n 19o7 and purchased the Ottawa Fire Insurance Com-
ny in the same vear. ‘It has always dwned the Sterling,
hich was ongmally known as the Accident & Guarantee
Company of Canada

e ————

FAKE ACCIDENT CASE.

—_—

One year’s imprisonment from date of arrest was the
sentenice pronounced by Judge Lavergne on Thomas J. A
Donovan in Montreal this week. Donovan who was char,
with bringing bogus accident claims against the C.P.R., Q.f
G.T.R.. the M.S.R.. the Marvland Casualty Co.. ¥he Patri¢
Publishing Company, and others, made a speech reviewinf

a homogeneous group; on the contrary, they are veryghis former life. He had been throuzh the Boer war, and com-

heterogeneous. | Within the group there not only éxist |
great differencds between individuals, but there are
classes of lives, 'such, for example, as the clergy, in w hh |

the mortality is consistently below the normal, and other |one always caught in any obstruction in his way- He said the

classes in which the mortality is above the normal. . .|

mg to this country, he entered the Montreal Field Battery, 10
which he belonged until an accident deprived him of the use
of his legs. This accident, he claimed, was the cause of his
falling so often, as his two legs fiot being of the same length

want of moneyv had brought him to act as he did, and that be

Where the line §hould be drawn between the average i-ife ;d'd not know he was stealing when he made the bogus claim$

and the under-ayerage life is difficult to define.” gf“'?‘k“
ing with respect to the theory ‘(now, perhaps, too nar- |

He wound up by asking the clemency of the court on account
f his young wife and his child. This speech, which Had been
prepared beforehand, induced the court to show some lgniency-
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FIFTEENTH ANNUAL REPORT OF

The Canadian Railway Accident Insuranf'

OTTAWA, ONT.-

Authorized Capital,
- $500,000

DENIS MURPHY, President, Ottawa. |
C. J. SMITH, Montreal, A. J. BARR, Ottawa,
o First Vloo-'ruldom. Second Vice-President.
JOHN EMO, H. W. PEARSON,
Ceneral Manager. Secretary-Treasurer.
Comparanvc wnopsls of the business written with that
of the previous year is as follows ;—
Number of Policies -issued during 1908
Number of Policies issued during 1909~

Showing an increase of

, Gross amount of Insurance in force in
1908 $37,407,058.92

Gross amount of Insurance in force in .

38,820,893.50
Showing an increase of

Gross Premiums on business in 19o8..8 379,202.43
Gross Premiums on business of 1909.. 433,563.38
Showing an incréase of 54,360.95

Statement at December 3ist, 1909

REVENUE

$389,836.15
.$ 5,000.72
§

Premiums
Less Rebates. .
Less Re-insur-
ance ......... 26,064.87
Less cost of col-
lecting out-
standing Pre-
miums

Interest on
vestments ......
Centingency Ac-

count, 1908
— - $383,150.13

EXPENDITURE
Claims .......... $158,500.21 '

Less amofint re-
ceived on re-in-

149,462.27
90,554.94
29,153.19
23,302.52

3,406.00

Commission

Expense .........

Salaries

Medical Fees . ...

Office Fugniture
(depreciation) ..

Accounts written

541.29

210.40
2906,730.61

Surplus, . $86,828.52

PROFIT AND LOSS ACCOUNT
CREDIT
Bahnw at credit,
DP( 3st, 1008
Surplu\ 1900

$52,587.42
$6,428.52
—$139,015.94

Dividend No. 11,
March, 15, 1909
Contingency  Ac-
, count, 19000 ...
Tran&fpr_r".d to
‘Permanent Re-
Ve ......... 22,342.72
— 75,222.72

Balance at Credit of Profit and Loss .$63,673 22

Subscnbed Capltal
$250, 000

ASSETS

CASH—

In- hand at Head Office. ..

In hand for petty disburse-
ments

Bank of Ottawa (current
account) .

Bank of Ottawa {savings
account)

.$11,750.70

INVESTMENTS—
Provin¢e of Ontario Bonds . $15,290.00
Province of Quebec Bonds. &,685.10
School Dist. « Dauphin;

Man., Bonds
City of Winnipeg Bonds. ..
City of Chatham Bonds..
City of Toronto Bonds....
Town of Port Arthur Bonds '10,704.16
City of Guelph Bonds 6,701.11
Town of Brockville Bonds 5,056.08
City of Stratford Bonds.. 000.00
Town of Fort William- Bonds 5,085.42
City of Belleville Bonds.... §5,116.01
City of Vancouver Bonds.. 4,400.00
Central Counties Railway

Bonds
First Mortgages

()utxtandmg Premiums (net). $64,660.02
Agents’ Balances 10,748.28
Office Furniture ...
Accrued Interest..

LIABILITIES

Capital Stock (2500 shares of
8100.00 25 p.c. paid up).
Reserve Fund

Reserve Fund Contingency.
Re-insurance Account

Balance Profit and Loss

H. W. PFA.R ON, | -
- etar) trcaSuh‘r

Fxamined and-found correct,
JAS. F. CUNNINGHAM, F.C.A. (c n)
G. de H. CUNNINGHAM, A.C.A. (Cdn.) .

Audél_

Ottawa, February igth, 1910. ‘

——— «—————* ‘

The following figures show the phelo-ull hmm
of the gross business since inception M the Confany
1995 S0 »; ;’ | e
shE otc.p..-.n
$83,866 83
1 t|57.£31.76

}

18697 06,125,900 .00
1889 i $10,468.014.00
1902 $17.271,974.00 £
1905 $30,963,366,00 ' $292,896.58

1908 $37,497,958.00 :‘ saﬂo 202.43
1909 $38,820,893.50 3433 5631.38'

Security to Policy Holde:si 8466,352 52
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SOME RECENT FIRES.

The followang particulars are gathered from
first Press rep@rts of conflagrations. Upon these are
instituted further inquiries, which appear under
beading ““Addifional Informatiop"

London, Ont.-4Asylum for the Insane; damage, $2,000.

—

!Hnml, Anglo-Canadian, Gore, Waterloo, Mutual- Cro
| Monarch, York, P’erth, Fconomical, the Fire Insurance Ex-
| change, and the Ontdrio

e AR s

FIRE AND MARINE NOTES

The Alliance . Insurance Company, of Philadelphia, has
| been licensed to carry ‘on business in British Columbia. The

i o | company’s capital is $500.000. Mr. A. H. B. Macgowan 's
Owen Sound, Pnt.—C.P.R. steamer, “Alberta;”’ damage !

not yet estimated.

Quebes, Que.lStore of Mr. Eddie Hogan; damage,

$5,000; fully insurgd.

Dunnville, O#Mt.— Residence of Mr. Frank Matthews
completely d(«tro_vé_d. :

Cobait, Ont.—Plant of the Silver Bar Mining Company ;
full details not to Band. ¥

Sgring Vlll.’.éfom.- Residence of Mr. Joseph Darling; |

damage, 81,200 isurance, $500. .

Burgessville, h —General store of Mr. W. Kirkpatrick ;
damage, $6.000: Misurance, $3,400. ;

Lakefield, Onti- Barns of Mr. J. E. Richardson: cause.
lightning ; damagej $1,500; partly insured.

Frankford, Ont.— Store of Mr John Burnett; cause, de-
fective pipes; damdge, slight; fully insured.

Brantford, OML.— Residence of Mr. Isaac Doxstader ;
cause, overheated §tove; completely destroyed.

Presqu’ isie, Oﬂ. Residence of Mr. Arthur Craig; cause,
unknown ; completély destroyed ; partly insured.

Truro, N.S.- lltardware and crockery store of Messrs. R.
J/., Turner & ('nmpi.b_\'; damage, $500; fully insured.

Campbelicroft, Ont.- Barn of Mr. Thomas Worr, owned
by the Toronto Lodn and Savings Company ; completely de-
stroyed. 3

Simcoe, ont.—} inwood skating ‘rink: cause upknown ;
damage, $12,000; jn~ur.mu- on contents, $3,000; Qn build-
ings, $6,800. 2

Lachine, Que.~ Furniture and dry goods store of Mr.
Patrick Donelly; cRuse, defective wiring ; damage, $4,000;
partly insured. i

Hamilton, Ont.- Residences of Mrs. Ansley and Mr. J. P.

Morgan; cause, sfarks from loc omotive ; damage, $2,600;
partly insured.

Collingwood, OMt. —Grocery store of Mr. David C. Fields,
and fur store of M& R. W. O’'Brien: cause, defective stove ;
damage, about $10,§00.

Waterloo, Ont.-:-Shoe factory of Messrs. Valentine and
Martin ; cause, unk@iown ; damage, about $40,000: insurance,
between $25,000 an_‘ $30,000.

Kingston, Ont.= Stationery store of Mr Francis O’Gor-
man , cause, over ated stove ; d.qmn;r, *4,--17,

2,000 1n the (Quee @Li1ty Company.

Doure, Ont.— Residence of Mr Edward l)g};fnrd; cause,
lightning ; damage fi‘-n stock, $500; on buildings, $800: in-
sured in the Farmer¥ Union Mutual

Outlook, Sask. -+ The following premises completely de-
stroyed . —Mr G. WiDainty, druggist and post-office : .\lé\srs.
Fraser Bros., h.'ndugjn-; Mr. J. T Perry, butcher; Mr. Geo.
McKay, harness ~h0;. Mr. J. T. Johnston, general store, and
Mr. J. Fitts, puul'rgvm; damage, about £30.000

Toronto, Ont.—- & 'undg\uf the Don Iron Works Company ;
cause, defective wirlly - damage about $8. 000 Brass Works
of Messrs. William (pulter & Sons ; damage., $5,000; fully in-
sured. Residence off Mr. Herbert McGowan, owned by Mrs.
Hardy ; cause, lamp§ expolsion - damage, $1,420: m~lirantc.
8600 in the Merc hant§. Grocery store of the Wm Pavies Com-
pany; damage, $100¢ - 3

3

D S —

insurance,

Fire Company.

3
ADDITIONAL IH'ORIATION CONCERNINC FIRES
AI#EADY REPORTED.
Vancouver, l.c.-é\'h.\ngh.c- alley ; owned by Messrs Lum
Yick & Company dahage on <tock. K3
500; no insurance orf stock. . _
. Ciinton, Ont. Residence of Mr. Chas B. Hale:
lamp explosion : dan ge on furniture, etc . 84,000 on build-
ings, 83,000; total, $& 000: insured in the Commercial Union.
Western. Ontario an@ York Mutual
Winnipeg, Man.-5Sash and door warehouse of Messrs. |

C. Graham & Co pany: cause, incendiarism- damage, |
86,000 insured in t f

Lumber Assurance Company of New|
York, and the Rvan ;':u*nr\- of Winnipeg A ;

Waterioo, Ont. - Shoe factory owned and occupied by |
Messrs. Valentine anfl Martin - cause, unknown ; damage nhi
stock, $30,000; on bdildings, $2,500; on machinery, $3.000: |
total, 835,000; insured in the following companies - Hand-in-

200 : on buildings, 810,

cause

N A e

the company’s attorney at Vancouver.
» - - -

The |Compagnie d’Assurances Generales, the oldest in-
surance company of France, will enter the United States with
a branch office in New York under the management of Fred

|S. James & Co The French company is one of the largest
| companies abroad hitherto not represented in the Sta!es.
| the paid-up capital being $5,000,000.

*® & » »

Through the dropping out of a figure in the advertise-
ment of the Law Union and Rock Insurance Company, of
| London, one reads that the assets of this strong corporation
| exceeded $5,000,000. Obviously the amount was far greater,
and as a matter of fact it is $45,000,000. This explanation is
| unnecessary to the many who know the company, whose
| capable Canadian manager is Mr. J. E. E. Dickson.
| : - - - " .

| Workmen engaged in building the isolation wall in the
| Albion mine of the Acadia Coal Company at Stellarton, N.S.,
to cut off the fre, have completed the structure, closing up
one of the entrances. Two other openings have vet to be
sealed in the same way. The Drager apparatus enabling the
men to work close to the fire, and in fire-damp, is still being
used effectively. When the other openings are closed, water
{ wvall be pumped into the isolated portion of the mine.
- - - -

Chief Justice Falconbridge vesterday withdrew from the jury
the’ action brought by Mr. C. R. Dodge against the York Fire
Insurance Co., and heard the remainder of the evidence him-
self. The insurance company stated that the $2,000 insurance
policy under dispute was issued under the belief that the
property of the Ontario Reduction and Refining Company,
{n which the plaintif was interested, was a builder’s risk,
and that certain material facts were concealed from them at
the time of insuring. His Lordship reserved judgment on
the case.

| - " » @

At ‘the Saskatchewan rural municipalities convention
held laast week in Saskatoon, the Grain Growers’ Associa-
tion hail insurance resolution was adopted as follows:

‘“ Whereas, the hail insurance companies now operating in
'.‘.':‘L.mhewan are not deing business acceptable to the
! farmers of the Province ; therefore, be it resolved that a pro-
| vincial hail insurance system be established, the revenue for
t the said system to be raised by a tax not exceeding two cents
| per acre, all land to be subject to the said assessment, pro-
viding that any resident ratepayer be allowed to register out
one section or less from assessment and pan_inpa[inn in

Lenefits.”’
—_—-———

CANADIAN RAILWAY ACCIDENT INSURANCE
’ COMPANY

1 In gross amount of insurance in force, gToss premiums
fon the year's business, :and in the number of policies issued
the Canadian Railway Accident Insurance Company made
some striking gains last vear. The fifteenth annual report
shows that insurance in force now amounts to $38,820,803, 2
xain of $1,322.934 over the previous yvear. The past twelve
| months have proved eminently satisfactory so far as actual
| results and new business are concerned. The number of
policies issued during 1900 was 30,024, a gain of 1,680 over
| the record of 1008 The Rross premiums on last year's bus:-
ness total $433,563, this being a gratifying increase of $54,
| 360 over the previous year's figures. These results can only
have been obtained by unusual enterprise on the part of the
ompany’s_ management with the help of good policies as

[ inducement to the insuring public.

The profit and loss account exhibits a balance at the end
f last year of 863,673 The company is capitalized at

| 8500.000, of which $250.0c0 is subscribed. There 1s a re-
| serve fund of $102,332 and a contingency reserve fund of

848.000 The security to policvholders stands  to-day at
$466,362. A glance at the ccmpany’s aSsets shows an ex-
cellent choice of investments. chiefly made up of municipal
bonds and first martgages on real estate. In 1895, the in-
s#fance in force was only $859,400 and the premiums $0.1730.
Last vear, as the above figures have shown, these figures
changed respectively to $38,820.807 and 8433.563. I'he
financial statement indicates a substantial financial position.

Deciding that the issues were entirely questions of law,.

-rl

1




March 26, 1910.

b

THE MONETARY TIMES i l339

_—_r—__——___,_""—'———::_:’
WESTERN CANADA ADVERTISERS

WESTERN CANADA ADVERT]SE‘S;

YL IRl I Head Office
: WINNIPEG,

\)‘JOD COMF’ANY CAN.

President . J. T. GORDON, M. -
President Gordon, lronside P&.Pl'anq Wm
President Standard Trusts Co.

NICHOLAS BAWLF -
President N. Sawif Gramm Co.
Director Bank of Toroate

20d VieePres. - E.L.TAYLOR, KC. - P Winnipeg
Director Great-West Permanent Loan Company

Ist Vice-Pres Winnipeg

Managing Director - J. W. W. STEWART .
Sec'y & Actuary- J. A. MAGARLANE, AlLA -
s W L

ome Good “m«p hld..?.c.cu Open

sk
Winnipeg

Stockr and Bonds bought
and sold on commission.

ALLOWAY & 5HA~§1=10N |
BanKers and BroKers
Il-i"'luul.ﬂlﬂnﬂ §

32 MAIN STREET, - wmném..

For SAFE INVESTMENTS.

write——

A. D. IRVINE, 706A cmn st
CALGARY, Alta.

Edwards X Ronald

Chartered Accountants
Aum'oas TRUSTEES LIQUIDATORS
20 Canada Life Bu , WINNIPEG
Ale SASKATOON, KATCHEWAN.

George Edwards W. Sidney Ronald
TORONTO and CALGARY—EDWARDS, MORGAN & CO.

rux.pu:a @ nuunuh.x.s
B REAL ESTATE AND FINANCIAL AGENTS
SPECIAL ATTENTION GIVEN THE AFFAIRS OF ABS T cuun

140 Jasper Avenuve West, EDMONTON, w

D. A. PENDER, | '

CHARTERED Accouu-u\#‘t. :

wnupr_to, Maa. |

1

Audits
- Municipal 4 Corporation

MARWICK, MITCHELL & CO.,
CHARTERED ASCOUNTANTS

OF SCOTLAND

392 Main Street, Winnipeg
Insurance
New York

Phila:
St. Paul

Rooms 56 & 57 Merchants Bank Bidg.
26 CRAIN llﬁ.ﬂﬂl BLDC

C. W. Nash * Pcns ol

INSURANCE & FINANCIAL AGENT WINNU’EG. MAN.

INVESTMENT CO., LIMITED

Incorporated under the Laws of Alberts, Clﬂd!- |
Authorized Capital $2,000,000 &
Depository, The Traders Bank of Edmom&h

The Safest Possible System for INSURANCE '

Investment in the Safest and

Best Value-Increasing Proposi- REAL w“

tions in Western Canada. s-rocm ;
LOANS :

Our Comwon Stock Fund invested in Sac-
rifice Propositions will earn is per cent. .
‘h. YO Write for full particulers BONDS -
Z. W. MITCHELL, 8“.-1'"..
EDMONTON, ALBERTA, cnuoﬂ

240 Jasper Ave. E,

THE LOYAL LEGION co-omakxnve

Q Iou&Ot ' .:

- Ayl__ {

A Filing Cabmet lee ThIS

Would place your papers in your hands
instantly. - - - - No waste time. - - - - It is'}

sectional and can
business expands.
write us for particulars.

Desks, Chairs, Filing Cablncts, Sectional Bookcases

be added to as your.:
If you are mtcrcsted, i

t

The Benson, Johnston Co., Limifed

8 John Strcet North

River series Pens, practically non-corrosive.

Hamilton, Onﬂtlo
Send 5 two-cent stamps for nqhad.




w27

T PR

el 1
;fg

"8
340 H , THE MONETARY TIMES Volume g4,
—— ;—. =. = — ' —— e ——— e
- CONSUMERS' CAS STOCK AUCTION.
- Ten thousand shares of capital stock of the Consumers’
' Gas Company, of Toronto, will be sold by public auction at
12 o’clock moon, Tuesday, April 15th. The par value of the
. | shares is $50 each, but they are now quoted on the markes at
2 fi from 203 to 206, with good demand.
Y g Dur.ng 1909, 2c7% was the highest price reached by the

Pairtnership

AND

~ Corporation Insurance

pays the life agent better in
~ .proportion ‘to the time and work
involved| than any other form of
life underwriting.  Agents who
make a specialty of corporation
insurance find it necessary to
represent ‘a company impregnable

* in strength and capable of accept- -

Ing applléatlons for large amounts.
THE  EQUITABLE
LIFE ASSURANCE

'SOCIETY

‘of the United States P

by reason of its strength, size
and prominence, affords excep-
tional inducements to life agents
of standing and ability who desire
to take up cofporatlon insurance

as a specialty.

[ 3
.. ..

| ADDRESS :
GEORGE T. WILSON,

120 B__ROADWAY, 2nd Vice President,
NEW YORK, MN..

stock on the Toronto Exchange and 195% the lowest, with
3,519 sales reported. The year previous, 198 was the highest
point reached and 182 was low, with® 4,710 sales. The low
record for 1907 was the same as for 1908, but 206 was high,
In 1907, 3,814 sales were reported.

The last auction of capital stock of the Consumers’ Gas
Company was held January 18th last year, at which the
average price of 203.92 was received. Many out of town in-
vestors authorized Toronto brokers or barristers to purchase
stock for them, as it is congidered an excellent investment
The Consumers’ Gas Company has since 1909 paid a 10 per
cent. dividend. The company’s d.sbursement is limited to
that rate. More profits mean lower rate to the consumer.
The rate to the consumer at the present time is as low as in
any city in North America, and, it is believed, lower than in
any other but one c.ty. Since 1903 eight auction sales, of the
Consumers’ Gas Company’s stock have been held with the
following results :—

Average price

Date > Shares Par value obtained
19o3—May 28th .. .. 1,000 .8 50,000 210
19o3—Nov. 4th .... 2,000 100,000 192.86
1904—June 2gth ... 2,000 100,000 200
gog—Dec. 6th ..... 5,000 250,000 210
1906—April 3rd .... 5,000 250,000 200%
1907—June 6th .... 6,000 300,000 190.066
19o7—Dec. 12th ... 9,000 450,000 180.44
1909—Jan. 19th .... 5,000 . 250,000 203.92

Power wes recently received from the Legislature to in-
crease the authorized capital of the company from $3,500,000
to $6.000,000. The auction on January 1g9th, 1909, disposed
of all the remaining stock under the $3,500,000 authorization.
The coming auction is the first issue of new stock of the
company. : .

In connection with the issue of this stock, the suggestion
was recently made by a Toronto daily, that instead of is ng:
stock on which the company is allowed by law to pay
ends of 10 per cent., that the company should be compelled
by the Legislature to issue bonds for the amount of new
capital needed. The paper stated that the company
get the money through bond issues at 4 per cent., and the

cent. and 4 per cent. The ‘writer evidently forgot that, while
the steck bears 10 per cent., selling at about 2us, tne yield is
less than 5 per cent.; to receive the same amount of money
by bonds as the company will 1eceive by sale of capital stock,
the company would have to issue bonds of dduble the face
value of the present stock issue, and as a result the interest
payments would be practically the same. Therefore no ad-
vantage would be gained by the company in issuing bﬂ}dﬂ
but there would be the decided disadvantage of being required,
whatever happened, to pay the interest on these bonds or un-
dergo foreclosure, while in case of sudden geverses (which are
almost out of the question with this particular company),
there would be no legal requirement to pay dividends on the
capital stock. Another disadvantage in issuing bonds would
be that at the end of ten or twenty yvears or whenever the
bonds matured, the original loan would have to be paid back
in full. But the company has the mney derived from the

payv it back at all, unless it should desire voluntarily to
rcduce the capital. ¢
It is freely predicted that at the coming auction the bids
will exceed all records,gon accoent of the splendid progress
made by this company (as evidenced by its recent ansual
reports) under the late efficient management of Mr. W. H.
Pearson, and under the present capable manager, Mr. Arthur,

who was for many years assistant manager under Mr. Pear-
son.”
-

There is an area of Crown Lands in Ontario fully as
large and as capable of forming a prosperous farming com-
munity as in old Ontario now, and in the not very far distant
{ future 1t will be just as well settled.—N. W. Rowdll, K.C. i
That the receipts of the Farmers Central Mutual Fire
Company for 1909 were $22 885, is shown by the annual state-
ment of the company. Over $12,000 of this is for 1909 as-
sessment, while the revenue from first year’s fixed payments
was 85858 Against this there was an expenditure of 811,
401, thus leaving a balance of $11,424. The assets of this
company now stand at $208 605, being composed chiefly of
ret premium note capital, this item representing $:85,784
of the total. The liabilities are practicallv nil, the only item
recorded being $1,800 for fire loss, and this amount *has
since beern paid

1> |

City of Toronto would benefit on the saving between 10 per -

sale of the capital stock for all time. and does not have to.

Mare

—
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AN ATTRAGTIVE INVESTMENT.

There is now on offer the balance of an issue | -
of Empire Loan Stock at $110 per share.

PAYS 8 per cent.
Price will be advanced at an early date.
APPLY TO
THE EMPIRE LOAN COMPANY
WINNIPEG, - - - CANADA

The Standard Trusts Coy.

J. T.Gordon, M.P.P.  Wm. Whyte (2nd Vice-Pres. C.P.R)
President Vice-Presiden

The Wostom Trust Go,| === =25

Avax J. Apamsos, M.P.,
President.
Hox. R, P. Rosux,

Pidl-l-

‘D. lf@f— I?A-.
?:1‘. O'Grany B-¥
made for in a Guaranteed or unguaranteed

. Conservative
capacity. Guaranteed Trust [nvestment

WESTERN CANADA mvalmjsﬁs |

THE PRUDENTIAL LIFE

Insurance Company
Head Office - Winnipeg, maln

Requires two progressive, reliable | I)stnct
Agents.  Liberal contracts. Write p-day,

G. H. MINER, Managing mnqg-r

Winnipeg Fire Aamnw Co |

HEAD OFFICE i wmmr@

—

AGENTS WANTED at all Wanm

points. Apply
L. H. MITCHELL, Slcneury

Colonial

Fire Assurance \
WINNIPEG, MAN.

Actual Security to Policyholders, $112,300. 7o|§:"

to $29 for each $1,000 of Insurance camci, conpared‘
with $14.37 average assets of other Can:dug companies.
President,  ViewPresident,
W. SMITH. Louﬁ W, HILL. f

OI.DFIEI.D KIRBY .& GARDNER,
Real Estate, Insurance
and Financlal Agents.

lnau. :—Sites
TIRS p hl'u:--d—-“h‘pqo—- l-:

?mm

« @« = = WINNIPEG.

THE GREAT-W \VEST

MMWJ&“OM
TheCoo'-yd.elantl its Thirteenth dividend on its
wekuthomd-hopleﬂ'-n-n-

M. ALDOUS “Mazsa G. §. LAING

Honugue Aldous s and Laing

REAL ESTATE . INVESTMENTS - LOANS

STOCK BROKERS, Members Winnipes Stock Exchange

twnn»-'h.bq ha-‘-:‘ Warehouse Sites and Farm Lands. Write for
our Map shewing Lands -hun-u-.uvh-u- Cholce Wheat
Lands in this territory at to-day.

“ll' in the market
B ACCOUNTAN AUDN’O.‘. l..l‘“lu. ete.

]m*.t “.'ooat.\%h per cent allowed on short

Our ||

5.1.";?.1‘:«":‘2..-- ubn.m':'s.’ Weonsts]
?m'g ., President St . LTnyld
aw;

Diagram of Property.

{WINNIPEG PROPERTY

FOR SALE i""?inr STAELT

100 feet, west side of -
Fort Street, within

800 feet of Portage

Ave. and close to Post A
Office. Lot 100 x 120
feet. Price, $1,000
per foot. Apply

rFORYT STREET

MAIN' STRELT.
= Y sows

|| Commission, Real Estate & lm‘i
w

| Seakc o Gage B wisipeg, Man.

.Stevenson & Fielde, Free Presssidg. Winnipeg, Man

The Ilom |msmm and Savings Mtioq

e gag|
Reserve e s = = - 96 !

4_‘_% Debentures for Sale in Amounts of Slﬂ';nd Mulﬁplu
2 thereof. Interest Payable Hd(-:
Head Office, WlNNIPlG.

M. BULL, Pres. ﬁgmmrr Mgr

J.R. NcKENZIE & CO.
ity

The Continental Fire Insutlnce CQ

HEAD OFFICE - mvm!
Agents wanted in all mpnmggm
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VALUE OF SPRINKLERS.

. Y ' 4 e
Considerations for the Insured and the Company—Mr.
Gibsoh Talks of Various Risks.

Unsatisfactoryilosses which have occurred in ;pnnklcred
risks iri congested city districts by smoke from fires in ad-
joining properties \were mentioned by Mr. D. E. Gibson, of
the Canadian Fird] Underwriters’ Association, in discussing
a previous paper #t the Toronto Insurance Institute. Smoke
damages, he said are usually mainly to stock item.

There have alQn been iwo or three instances occurring n
old city risks sepafated from adjoining unsprinklered proper-
ties by.light partyifire walis where sprinklered risks have been
burned out by firesin the adjoining buildings, destroying party
division walls. 'i;bls is not the fault of the sprinkler but
still is charged dp to the ‘‘sprinklered class.”

Referring to fisks in which the explosion hazard is said
to be imminent, s8ch as drug risks, celluloid factories, starch
works, etc., it i§ true that there are occasionally fires in
these risks whichdare not controlled by sprinklers, but there
are also occurringf fréquently fires in these properties success-
fully «-xnngunhri‘ by sprinklers, which might otHerwise have
assumed serious ‘)I’nl)()r!]nn\

Cooling System Hazard

Unsatisfacto
storage warehou

losses occur in such propergies as cold
rs using forced draught coolidg systems.
Qpe such instan@e occurred a year ago -involving a loss to
the insurance coMpanies cf about half a million dollars. In
this case the godds in storage were furs, and the fire was
spréad through Most of the room by the air draught before
sprinklers could open; to extinguish fire. The consequence
was thit when aJarge number of heads opened, the loss was
considerable. ere might also be added a few isolated
cases which areJon record, where steam boilers furnishing
power have explofled, setting fire to the property and serious-
ly damaging thedprotéction system so that it was of little or
no avail in prevéhting the destruction of the risk by fire.

Again, therefare in many plants, especially mills_sprink-
lered years ago. 2 portions of system which are shut off ia
winter to preven§ water in pipes freezing. It seems that it
is just at these Periods| that fires occur, and as it is scme
‘times several miutes after a fire starts before the alarm is
given, it has a pgetty good start before anyone can think to
open the necessfry valye. Proper maintenance also might
be said to embr@¢e the additions and repairs necessary .to
fire protecticn- s¥stems to cover changes in property, such
as partitions, dedks, and extensions erected to meét new con
ditions, "any of $hich may seriously interfere with the ori
ginal installatio Unless such additions are made when
necessary, the @nuipment which was complete when new
becomeys sericugy hampered by the obstructions, and in
event of fire ma® not! acquit itself creditably.

Prompt Detectiol of Fire.

Aside from fhe perfection of the mechanical devices an'
their installatior and maintenance in a sprinklered risk, ef
fective means rflust be provided fcr the prompt detection
of fire, especiallff outside of working hours. The most com
mon method is fhe provision of a watchman, who makes .
visit to all rcons of building or plant at stated intervals.
Where such wat@man’s service of its equivalent in the way
of supervisory s@vice is nof provided, the chances are good
for a bad fire. §

Lack of maifftenance is responsible for the greater num
ber of unsatisfadjory sprinkler fires. There are occasionally
incidents which §re ‘really bevond discovery by the insured
and also to a gréhter or less extent by even a careful inspec
tion by a bureaufinspector. ’

As a case if§ point, an occurrence is brought to :mind
where upon ma g alterations in“*a portion of a sprinkler
system, it was f@nd, that the pipes.had become so filed up
with cinders., whirh had evidently been forced into the sys
tem by the fire p@mp, that considerabhe number of sprinklers
would have disch@irged very little water, if any.

Another feat@@e giving a good deal cf trouble. especially
in the colder climates, is the possibility of feed mains freez
ing. either partifly or altogether. A cace of this kind was
reported where th@ 8.inch main to a large. warehouse became
frozen; the pipe Being filled with ice. A sprinkler company
having additional crk to do at the plant discovered the con-
dition by attemp@ng to fill a svstem which had been pre-
viously drawn off§

Another insta#ice npot due to limati cold occurred in
a cold storage bullding. The main- 1o the sprinkler. svstem
were placed in the joist channels. and it afterward developed
that the flicor abo# the pipes did not cive sufficient protec
tion from the coldfin the room above. Th

: ; ¢ Svstem was pro
vided with a dripg and this drip being examined during an
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inspection, showed a lock of water which led to the discovery
of conditions prevailing.

One further instance wnich seldom occurs, came to light
a_few years ago. There were a number of leaks in the piping
being installed, and the system was very difficult to get tight, >
“xcept for this one part the job was entirely finished. As
the day before Christmas arrived, the workmen became ang-
ious to return home fcr the holiday, and as the time grew
short, it was finally decided te ““fix” the system so that it
would appear all right. To do this, a circular rubber gaskett
was cut out of a heavy sheet rubber, and was placed between
the flange joints where two sections of the riser to the sprink-
ler system were joined together. This left the water pressure
on the gauge at the bottom of the riser, but kept the water
out of the system beyond the joint, and of course, the sys-
tem. had the appearance of being all in order. It was' not »
discovered until sometime afterward when the foreman, whe
had been on the job, became conscience stricken and no-
tified the insurance companies interested.

(Continued on page 1350).
—_—aeo——

LIFE AND ACCIDENT NOTES.

Mr. John B. Lunger, vice-president of the Tﬁnlﬂs’ In-
surance Company, has been made president of the Hartford
Society for the Prevention of Tuberculosis,

The. Insurance Bill, which is becoming a sort of hardy
annual, has weathered the winter in the Senate, and with the
spring solstice will come back to the Commons. It will be
tdo bad if the desire for an early prorogation should once again
“nip” this important measure and again consign it to a
grave.—Ottawa Free Press.

® & a2 »

3

The banquet given by the Cape Breton Life Insurance
Underwriters’ Association recently was one of the most
successful functions held by that organizati President E.
C. Hanrahan presided, and among the guests were :—Judge
Finlayson, of the County Court, Mayor Gunn and Warden
Levatte, and several officers of Nova Scotia associations,
about fifty members were present.

Boiler explosions in America were more numerous, but
caused fewer deaths last year than.in any year since 1904
The killed numbered 227, whereas in 1908 they were 281, and
in the three preceding years in order, 300, 235, and 383. The
number of persons injured last year by explosions was 422,
where it was 531 in 1908 ; 420 in 1907 ; 407 in 1906 ; 85 in«1903.

It must be self-interest -that impels the present officers
of the Knights of Father Matthew to oppose the adoption of
the sound advice given that fraternal organization in the
South Western States.  Mr. W. H. O’Brien, their counsel, has'
been trying to induce the Order to give up its life insurance
feature and devote itself exclusively to .its temperance work.

He holds, and he is very likely right, that its insurance methods
are not actuarially sound.

__ Mrs. Annie Roderick of Hamilton recently sued the K.O.
T.M. Society for $2.000 insurance on -the life of her husband
who disappeared about 16 vears ago. Mrs. Roderick who
has béen paying the premiums since the disappearance of
her husband, started an action to collect the policy: sevea
vears ago. This case she lost on the ground that her hus-
band had been seen alive in the U.S.A. The case was set-

tled for $1,300. while TJudge Britton made out an order de-
claring Roderick dead

It happens sometimes that persons in affluent circum-
stances became poor through unforeseen changes ofy various
kinds. 1t is then that a life annuity or an instalment insuf-
ance policy, brings comfort to the widow or dependent ones.
A striking case occurred the other day, illustrating what
suffering may be avoided by timely insurance. Mrs, Marie L.
Estey, widow of the famous piano and organ manufacturer,
of Brattleboro, Vt., ended her life by inhaling /gas in her
boarding house, in New York. the other day. The fortune
she inherited dwindled away. and in her last days Mrs. Estey
had made a living by designing women’s waists. All the
money made by the famous Estey in Vermont had taken
wines .when this poor woman’s time of age and declining
health had come. If her husband had twenty years ago taken
out a policy in her favor, or if she had bought an anpuity out
of her pin-money she might have been -alive to-day.
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BARRISTERS, SOLICITORS ;

MOOSE JAW, SAMNIIIWM

VERNON PICKUP &
Chartered Accountants, Engl
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FRANK P. DODS, Broter ogrinsns'dmmee™ ==
31 Canads Life Building - - - WINNIPEG

OHN SCOTT

33 Alklas Bullding, McDermot Ave., WINNIPEG
Branch Office, CALGARY, TA

Chartered t & Auditor, Manitoba & Seotland |

PRESIDENT ~ VICE-PRESIDENT GENERAL Mi

Office 106-108 Crain Exchange

“ A Western Company lor-\VutJiP;pk” |

Joba ». Persss Thos. Rysn, Geo.¥. Cartuthers.
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ROBINSON @ BLACK
Real Estate, Insurance and Agents

office, 381 Main St., cor. Lombard, WINNIPEQ
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Bonds Loans Reports Insurance

We are prepared to guarantee both principal and interest on loans we place.
Money invested on sound securities at good:lu

CANADA GENERAL INVESTMENT
CORPORATION LTD.

Head Office— GRAIN EXCHANGE, WINNIPEG, CAN.

Branch Of ice—14.1¢ Broad St. House, Broad St.. LONDON, ENG.

Van'.:lc!h —.108. W, C, SutwERLAND, President; Major H. AcwEsow

T'"m""- V. P. OpLum, Manager Insurance Department; F.E, Cor

~Treasurer; MinTow Mawsirr, Man, Director, London Branch; D.H

=LrorD, Asst. Managing Director

DIRECTORS :—Howx A, P McNas; F A, Braix, Saskatoon; M. G

facVicar,

BANKERS .1 . .
on, l':ficlind,"“u" Banx or Canapa, Winnipeg; Liovos l?nu

Correspondence Solicited.

ESTABLISHED 1882 2

w. A
414415 NANTON BLOCK —Corner Main 3
WINNIPEG, MANITUSA Brasch Office: 103 ,“"""““'

W. A, HENDERSON AND COMPANY, tersd Accountants
N, { Pel, 8gha) & V. ROBERTS |
n Portage A

TUPPER, GALT TUPPER MINTY & McTAVISH,

BARRISTERS AND "SOLICITORS

WINNIPEG - OANADA

STEWNART TUPPER K C. ALEXANDER C GALT., WILLIAM J
TUPPER, GEORGE D- MINTY. GORDON C. McTAVISH

e s
AR

O Ao e
T S T

Portage Ave., Winnipeg,
Canada.

Phones Main 1212, Main 3708.

East Winnipeg T

NEW DIVISIONAL POIN R
PACIFIC SHOPS. £:
A genuine opportunity for Investment, ’]@ts from $7
. $500 each, -one-fifth cash. Tortehs Title.
Apply to R. C. BIRKETT,
Financial and Real E

T AT GRAND TRUNK
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EARLY SPRING IN WEST.

Seeding Has Commenced— Winnipeg's Stock Flotation
in London—In the Wheat Markets.

Monetary Times Office,
Winnipeg, March 22.

*

The West is experiencing the earliest spring in a quarter
of a century. The winter season not being too cold many
thought that the $pring would be delayed, but pronounced
weather has been experiencd during the past fortnight. A
temperature of 6o degrees above zero throughout the day has
resulted in the snow being melted from the prairie; the
rivers are rising, while seeding has begun in some parts of
the country. Geese and ducks have flowp horth, and every-
thing points t¢ settled $pring weather. 3

There is .at preseft a rush of population into the West,
and whatever the $pring- might have been, the influx would
have been great. The early arrival -of good weather has
uhdoubtedly helped to bring” many people here in March who
otherwise would not have come until April or May. The rush
is. principally ffom the Old Country and the United States

he immigration lauthorities look for more than 100,000
farmers frrom the States to enter Western Canada this year.
Already there is heavy traffic over all roads leading to the
points. of entry, and comparatively small firms who have
been pushing their land sales in the States for the past year,
are to bring in their clients early in April.

In the Wheat Markets.

Our Winnipeg market cont nues steady «nd stronger in
tone, and prices show 2 slight advance ‘over the previous
week., Trading at times %vas active. and with prices more in
line, a large quantity was worked for export. The European
markets are beginning to take more interest in the inter-
national movement of wheat, and the United Kingdom is
again becoming an active bidder. Option trade in the future
deliveries is more or less influenced by the course of the
United States markets. Holders of cash wheat are not press-
ing their holdipgs for sale, and this keeps the cash situation

the present mild weather will curtail deliver.es at country
elevators. The amount of wheat still in farmers’ hands in
the Canadian West is estimated at about 16,000,000 bushels.

Damage reports to winter wheat continue to cOme in, but
still lack confirmation from many quarters. The season is
too early for any jccurate estimate of damage. The fature
of wheat pricés, Bowever, depends upon what the World’s
crop of 1910114 M3y aggregate at the finish of the season :
and whether stbckq of wheat and flour, and the prospects for
the coming new €Top warrant a higher level of prices than
at_present obtdined. 'Developments seem to point to lower
prices unless there is séme widespread faihire of this year’s

i
Worid's Shipments Keeping up.
The situation is changed from 3 year ago when all stocks

weTe at a low ¢bh. . An overplus is now accumulating in the
storehouse of t World, muck’of it in places not reckoned in

replenished, and ‘there is a fair incr
visible stocks. ’

World’s shipments are keeping up, and for the ' pefiod
from July i, 1909, to March 12, 1910, have been 395,996,000
bushels, compared with 334,118,000 bushels for the same
period in 1908-9. The quantity on ocean Passage and | the
World’s visible supply both show increases as against | de-
nreases.las!‘_\'eat. This points to increased accumiulatjon,
and easier situation, while the large increase in acreage will
porbably more than offset any ordinary failure in crop.

Winnipeg's Stock Fiotation,

Regarding Winnipeg’s - stock flotation in London, re-
fqrre‘d to elsewhere in this issue, it is necessary to take into
consideration the ¢xceptionally large amount of securities
marke_led (113,000,000 in two years) as well as the range of
thg prices, in orfler to obtain a correct idea of what has been
tertned by a promiment financier as remarkable achieve-
ment.in Canadian municipal finance.’’

It is about three years since Mr. J K. Ashdown

(then Mayor) found the city’s finances in an unsatisfactory
condition. He made ‘a trp to the Old Country if the interests
of the city, and returned shortly before the civic electjons
with various plans and suggestions In order to enable him
o carry out in detail his task of financial rehabilitation he
oas instrumental in inducing the present Mavor, Mr. W.
Sanford E\'_an~. to accept the nomination of rnn'tmllf-r\

_A definite sy$tem of 1ssuing the city’s securities was then
decn_ied upon. It was also dec ided to adopt the policy of
placing the debefitures direct upon the London market, and
an arrangement was com leted by Controller Evans with the
Bank of Montreal to enabje this to be

d() L
Sinking Fund Fully Restored. - ’

In 1908, 88,500,000 of securities were

case being recorded in

(]1-p'v~(‘d of  and of

offered at 96, which netted the city about g4.10. Only 23 '..
cent. was subscribed for by the public, and the underwriters
had ft on their hands 77 per cent. The situatipn was_a
critical one for Winnipeg, but the situation was :
and’the price of the bonds in the open market started o
up-grade. The Sinkthg Fund was then fully restored
every care was exercised to observe the best methods " ig
matters pertaining to the city’s financial management, As
the result of this, the issue in 1909 was placed on the market
at 101 and was three times over-subscribed. _

Winnipeg now stands in the forefront of Canadian &
as an example of high-class municipal ‘ﬁnancmg, a
which has only been realized by the careful study and cloge
application to the problem by its executive officers 2

It is only during the past year that this_ position hag
been attained. Money required for capital expendimu.q
now be obtained by the city at less than 4 per cent.

- >

MONTREAL LIFE UNDERWRITERS.

At the annual di.nncr of the Montreal Life Underwriters

discussed at every gathering of life underwriters, would re-
main the backbone of the business. Mr. T. B. Parki
spoke strongly on the discriniination made by the r
between the insurance agent and commerical travellers, He
was of the opinion that the former should have the same
privileges as the commertial men, because the money inves
ted in the railways by insurance com nies, meant as much
to the transpertation companies: as did the revenue derived
from the carrying of freight for the firms represented by the
travellers. About 120 guests ‘were present at the Y
among them being, Messrs. E. R. Machum, president of the
Canadian association; H. C. Cox, chairman of the Domin-
ion association; J. A. Blucknell, Homer Vipond, C. J. Alle-
way, J. Herbert Simpson, W. S. Lingley, H. H. Kay, T. J.
Parkes, F. Germain, T. F. Conrod, T. B. Parkinson,,J. Q.

J F. Weston. . .

e —

The Bank of British North America has opened a branch

at Macleod, Alta., under the temporary management of
N. V. R. Huus. 4

Pl'BLIC Notice is. hereby given that under the First Part of chapter %
of the Revised Statutes of Canada, 1906, known as “The Companies

State of Canada, bearing date the wth day of January, 1910, incorporating

Gowans, Henry Chambers and Albert John Wise, solicitors’ clerks, all of
the City of Toromto, in the Province of Ontario, for the following pur
poses :—(a) To manufagcture, acquire, own, operate, sell, lease and deal in
electrical,' pheumatic -and smechanical appliances, machines, and devices to
be used -in comnection with or for the weighing, packing and handling of
different quantities and kinds of g0ods and merchandise; (b) To mass
facture, buy, sell and deal in packages, cartons, cases, and receptacles of
all kinds and descriptions; (¢) To manufacture, buy, sell, and deal in glue
and glue products: to mix the same with chemicals and other materials
and deal in said mixtures; to own, buy and sell formilae and patent pro-
cesses for the manufacture of glue and the licensing of other persons and
corporations to manufacture and deal in products under any mixture of

patented formulae; (d) To manufacture, buy, sell, lease and otherwise deal
in all machines, machinery tools, impl ts and apparatus and other
articles that may be used in cor i i

aforesaid or with selling and transporting the manufacture of other pro-
ducts of the company ; (e¢) To manufacture, purchase or otherwise
hold, own, sell, assign gnd transfer, invest, deal in and deal with goods,
wares, merchandise 'and personal property of - every description; (f) To
enter into any arrasgement for sharing profits, union of interests, or ¢o-
'peration’ with any other person or company carrying om or about to camy
on -aay business or tramsaction which may be of bemefit to this tﬂ'ti
(®) To purchase or otherwise acquire and undertake all or any part of
assets, business, property, privileges, contracts, rights, obfi'nlhll'l“
liabilities of any person or company carrying on any part of the business
which this company'®is authorized o carry’ on, or possessed of property
suitable for the purposes thereof : (h) To lease, sell or otherwise dispose
of the property and assets of the company or any part thereof, for such
consideration as the company may deem fit, including shares, debentures of
securities of any company . (i) To raise and assist in raising money for
and to aid by way of bonus, loan, promise, endorsement, liullf‘. of
bonds, debentures, or other securities or otherwise any corporation in the
capital stock of which the company holds shares or with which it may have
business relations, and 1o sact as employee, agent, or manager of any
corporation; and to guarantee the performance of . contracts by any s
corporation or by any person or persons with whom the company may have
business relations : (j) To do all acts and exercise all powers and camy
to the due carrying out Hf the objects for which
the company is incorporated and nec essary to enable the company to pro.lv
ably carry om its undertaking. The operations 6f the company to be carried
on throughout the Dominion of Canada and elsewhere, by the name of
“Pneumatic Scale Corporation, Limited,” with a capita! stock of ('.elq
thousand dollars, divided into 800 shares of twentyfive dollars each,
the chief place of business of the said company to be at the City of Tor
onto, in the Province of Ontario,

Dated at the office of the Sec rﬂar'v of State of Canada, this 2rst day
- L]

of January, igue,
THOHA@ MULVEY,
nder-Secretary of State.
this 24th day of January, A.D. 1910 )
BLAKE, LASH, ANGLIN & CASSELS,
Solicitors for

3o-2
Dated at Toronto

this amount abc”n 87,500,000 was placed in London and

PNEUMATIC SCALE CORPORATION, LIMITED.

— * :

held this week, Mr. E. R. Machum, president of the Cao-
adian Association said the ethics of insurance which wefe.

Mar

McCarthy, W S. Dresser, M. Monaghan, R. H. Haycock, and

Act,” letters patent have been issued under the Seal of the Secretary of -

James Steller Lovell, accountant, Wiliam Bain, book-keeper, ‘Robert:
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FIRE INSURANCE

TIMES

FIRE INSURANCE

ASSETS
, 16,162,229

ACENCIES THROUBHO\T CANADA

TERN Assurance Co.

Incorporated 1851.  Fire and Marine.

Capital - - » . $ 2,500,000.00
Assets - " » . 3,267,082.55

Losses paid ’llm organization 52,441,172.44
Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.
V.8 Bock aod John Hoskin KC.LLD. V.8 Melke,  CC. Foster

- Seventy Thousand satisfied policy

THE LONDON .MUiéUAL
INSURANCE COMPANY

IESTABLISHED; 1859 {;i;

HEAD OFFICE, - 'ronpnro

Is pot a new venture, but an old-*lblbhed.
successful, Canadian institution, with a clean |
Fifty Year record and the patronage ‘

ey

D. WEISMILLER, President and u.u.ing;xm .

Vice-Presidents General Manager  Secretary

GUARDIAN “sS"RNiE, o

ESTABLISHED 1821,

‘Assets exceed Thirty-two Million Dollars
Head Office for Canada, Guardian Building, Montreal
H. M. Lambert, Manager. B. E. Hards, Assistant lhnxet

ARMSTRONC & oovm"r General Agents,
1018 Leader Lane, 2« T TORONTO.

Head Office, Vancouver, B.C. -
DOMINION CHARTER,
Full deposit with Dominion cw
A record of twenty years of honest and ¢
All legitimate losses promptly
GENERAL AGENTS:—T. W. Greer, Tironw. Ou..,
Dale & Co., Montreal, Que. ; Beverley R. A@umx, St. |
John, N.B.; Brydges & Waugh, Wmmpehg llm NI—
tional Fmance Co., Vancouver, B.C.

R. u.rouhi.

T. T. Langlois,
President. mtg:i w*

TIIE LAW UNION & Rﬂ"K IISIIHIIGf Bﬂ.. ld.

’.-d ﬂle Rock ‘

(In which are mcnrpnulrd thf Law Umon & Crow
Insurance Companies). FOUNDED IN
Assets exceed

$45,000,000. Over $5,000,000
FIRE and ACCIDENT RISKS 1
Canadian Head Office :—112 St. James St., Place d'”et lonuc;l |
Agents wanted in unrepresented towns in C a. {

Alex. S. Matthew, Manages) - J. E. E. c‘.ou'

W. D. Aiken, Sub-Manager, |
Accident Department, Canadi _M;nagcr.

B E

PIONEERS’

~ FIRE INSURANGE COMPANY
BRANDON, -- MANITOBA

A, C. FRASER HUGH R. CAMERON

Presivent MANAGING DIRECTOR

S. L. HEAD

CALEDONIAN INSURANCE q)MPANv
The Oldest Scottish Fire Office. [ !
Head Office for Canada
LANSING LEWIS, Masager < . J. G BOlﬂl i
MUNTZI & mm, Roddm '
Temple Bldg., Bay St, TORONTO,

WATERLOO MUTUAL FIRE I CE CO.

\VAYEI!&OO.@M

Total Assets 81st December, 1908, mmm

Policies in force in Western Ontario, ovet : 80,000.00
WM. SNIDER, President, GEORGE mxnn‘%w
FRANK HAIGHT, Manager. T. L. nnsnong. Inspector.

Head OMet .

Vice-PRESIDENT
Insurance Company

QUEEN ™iama

WILLIAM MACKAY, Resident Manager

J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

NTO. Vo Wun'hans @ © > *umion. ot "=

y- ¢
_‘l

|| Total Net Assets, $421,414.94. Amount of Risl
Government 1

Economical Fire Ins. Co’

’ of Ml..
CASH AND MUTUAL SYSTEM

.ug.uu«‘

Incorporated 1875.

Mercantlle Fire

INSURANCE COMPANY

All Policies Guaranteed by the Lowpow awp Lawcassms Fizz Insunancs
Awy or Livemroor 2

A CENERAL mm“ i
Franx O. Fowrzn, President; mm.‘g)bw

Jos. .
Winnlpeg Agency : Insurance A.ud- L, Somerset Blk.




- ——— o - e B o 4 SR VT

Ty W, W

e bt AN vt ) Ml g e

;
Ai
1
|
|
|

O

e o

m———

e g e sy

o e

o

136 | | THE MONETARY TIMES

e

— ee——

X

—

ADVERTISING
_& SELLING

SELLING MAGAZINE
FOUNDED 1908

20c¢. a number.

4

Volume 4% Mar

¢ Special Offer To The Readers Of

\

- The Monetary Times

We hear and read a lot about the increased
cost of hving—its causes—we all know its
effect. The Canadian House of Commons
has recently introduced an act providing »for
an investigation of combines, monopolies,
etc., which may enhance prices, etc. The
problem is to reduce our living expenses, and
everybody 1s trying to solve it.

The business world has a problem to solve
which is just as vital to your interests as
the one mentioned above. How to get more
business economically is a problem every
business man wants to solve. This publica-
tion—Advertising and Selling—is trying to
solve the great problem of economical distri-
bution. “That we are helping our readers is
proven by the following quotation from let-
ters received from our subscribers:

“ Put us down for another subscription ;
this time to our Philadelphia office. Keep
up this sort of work and we are with you.

“ Where is my Ftl)rudry copy ? It did

not come and I do not want to miss a
number.”

“Enclosed is a cheque for $10.00. A.é&

S. for ! year to our five branches listed below.”
“ Send bill for subscription and all copies Srom last Fune.

The originals
office.

business is.

By T. D. MacGrgcor.”
Priceof Book ‘- - $1(p
A &S, fTyeat - 300 the special offers

3

N.Y., and A. & S

¥ Total - < 4
Special Offer - $2.75

the magazine will

e { made.
N ’ If vou take advantage of this coupon
the January. and February issues FREE.

ADVERTSING &

71 West 23rd Street.

MODERN
SING

Advertising is recognized as one of t
lo increase any business and advertisi
business men are realizing that
azine which is of great assistance

It is an absolutely independent magazine and there
frank, honest and unprejudiced
subjects in its field.

We are offering you a choice of one
., for 1 year at 3

Mall 'lr'hiswc;upon To-b;y.

£ o s

A. & S. looks good to me.
“Am sending you $£5.00

independent position shonld be recognized.”

for three years’ subscription. Your

of these and many other lecters can be seen in our

he greatest economic forces
ng and sales managers and
Advertising and Selling is a mag-
to them no mattér what their

fore gives you
opinions and ideas and pertinent

of these books, sent F.QuB..
special combination price. Read

and note the big saving to vou. Three of these
L — books are devoted especially

‘o Financial Real Estate and Insur-

ance advertising, and any one of these .six books together with
prove one of the best investments you ever

at once, we will send you

SELLING

New York

M. T.. 1910

/ Fncloted find

J—

— Name
Modern Adveriising
€CavLxins & HoLpex~ Address
Price of Book - $1.50 )
A‘&S,lyw 3 3.00 Caty
Total - Position

. - 4.50
Special Offer - $3.25

and one copy »f

Date
..for A. & S. for 1 vear beginning

Province

Business

PLEASE WRITE PLAINL) AND SEND

CHEQUE OR POST OFFICE MONEY ORDER.

S 2

:

Financial Advertising
By E. S1. ELmo
Pricungook - $5.00
A &S, ,1year - 30
Total . -

- 80
Special Offer - $6.00

Suocessful Advertising
By J. A. MacDonaLp,
Price of Book - 820

A &S,lyear - 300
Total - . - 500

Special Offer - $..75

Financing An Enterprise
By Fraxncis CooPEr.

Price of Book - 0
A &S,lyear - 300
Tota) - - - 19

Special Offer - $478

Practical Publicity

By TrRuMAN A. DE w-u: R.
Price of Book . “-.

A &S, ,1year - &

Total . - - 800

Special Offer - $3.80

%
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FIRE INSURANCB

The Occidental Fire
Insurance Co.

A. NAISMITH, Presidest. R. M. MATHESON,
A. F KEMPTON, Vice-President.
Sec. and Mgr.  C. D. KERR, Treasurer.
AUTHORIZED CAPITAL - - $500,000.00
SUBSORIBED OAPITAL - - $308,300.00

Total Security to Policyholders $385,405, 18
Head Office - - WAWANESA, MANITOBA

BRITISH AMERICA|
| The Acadia Fire Insurance l}omoany

Assurance Co'y
Head Office, TORONTO

BOARD OF DIRECTORS

’ W. R, BROCK.
HON. GEO, A. COX, President JOHN HOSKIN, E.C, L L.D.
. BICKERDIKE, M. P.

Vice-Presidents
GEO. A, MORROW

E w. COX AUGUSTUS MYERS
MWA FREDERIC NICHOLLS

LAIRD - AMES KERR OSBORNE
Z. A %LC.. LL.D. BINI\’ M. PELLATT
E R

W. B, MEIKLE, Masaging Director " P. H. SIMS, Secretary
m.lm
2,022,170.18
mmmmum - - $33,620,764.61

g—

| N Scotia,
WHITE & CALKIN, 128 Prince William Street, St. J K.l,. General
cnllms‘:uprneoog#fﬁ B Pries Cal.,

Agencies in the

ST. PAUL FIRE AND
~ INSURANCE COMPANY

Founded 1853, ST. PAUL, ﬁmn‘:ﬁon

Assets Over -
Polkyholdcn Surpl- Om 83.*-0.

C-'.- mmumu Canadian

Amw Fire), communicate with the 5
PANY, Coristine Building, Moatreal, Q. A(nubt

w;rumn. mamrmmwumat
Ontario.
monwnucxason 160 Hollis Street NS, General-
Province of

.f um .ugnrcnlim BERTA,
report direct to the Home Office, ST. PAUL, Ming;, U 3
DALI & COMPANY, Coristine Building, wo

%*

UNION ASSURANCE SOCIETY
* MERGED IN THE

tnmmemal Union Assurance 60..Ltd
OF LONDON, ENGLAND;
Total Funds Exceed $86,250,000
Security Unexcelled
u Branch : Corner St. James and McBlll Sts.. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent

Residence, Main 1145

OF HALIFAX. N. S.
ESTABLISHED A. D. 186a. “MADE IN fAMA

Norwich Union
FIRE -
- Founded 1797
Head Office for Canada:
TORONTO
B jobn B: Laidlaw,

Manager.
: - A. H. Rodgers,
Branch Secretary.

R. R. JAMIESON, Pres. G. TEMPEST, Vice-Pres.
H. H. MOTLEY, s.enhy

Head Office: Caly e: Calgary, Alta.
Surplus to Policy-holders $350,975.96

—

Calgary Fire Insurance Co.

ATLAS Assmuc; ..o..

'Limited \
OF LONDON, ENGL/

Subscribed Capital - -
Security T-g
T’“ammmo-umz'm Ddlln.

mm-n"‘%hnmhnu

—First British lasurance Office Established in cu‘h..i.n‘ g

Phoenix Assurance Eémnany

Limited, 0' I-O'DON IW

vitlvhielh i |

THE PELIGAN & BRITISH EMPIRE ilf[ OFFIGE

HEAD OFFICE POI CAN
uionmm

IOOSLcholevletSl.
&‘ﬂ:—

NGLO-AMERIGAN FIRE |lSllll§[‘ ﬂll’ll!

J. B PATBSO!I]
Agents wanted—Apply to
H. H. BECK, M
APPLICATIONS FOR AGENCIES TH UG'OU‘I‘
.THE PROVINCE OF ONTARIO ARE l"'ﬂlb

TORONTO, -

omm?wun_
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BRITISH COLUMBIA ADVERTISERS

PAID-UP CAPITAL, $100,000.00.

SURPLUS, 00.
Financial Agents, Real tmmm and In-
surarice Brokers, Loans carefully placed and

gusranteed. Executors and Trustees. De
‘posits received. Estates Managed.

'HEAD OFFICE, VANCOUVER, B.c.

Braoghes: Victoria and Grand Forks, B.C.,

LIMITED
A. C. M H. N. Galer, W. L. Germaine,
M Vice-President. General Masage: § |

MONETARY

Brltlsh American Trust Co.,|

ns.
LOANS—The RBdinburgh Litc Assurance Company General
terGermap Fire Assurance’Ccmpany  Standard Trv m
Granvilie Street, 5

ancouver. B.¢.

ts: Roches. | |

CLARKSON, CROSS & HELLIWELL
Moison’s Bank Chbambers, Yuoouvun. British Columbia

(and at Victoria)
Powers ot Aftoraey 1o be issued to Jobn F. Helliwell, F.C.A. (Can.)

&

Cable ‘“ Crehan, Vancouver.

CREHAN, MOUAT & CO.

Charteied Accountants and Auditors

P.O, BOX 1187, VANCOUVER, B C.
Powers of Attorney to be ssued 10 M. J. CKEHAN, F.C.A.
TRUSTELRS snd LIQUIDA 1 OR>

LEDGERS, BINDERS
SHEETS AND SPECIALTIES

OFFICE SUPPLIES
ACCOUNT BOOKS

ALL KINDS- REAL QUALITY & VALUE

BROWN BROS., LIMITED

MANUFACTURING STATIONERS TORONTO

LOOSE LEAF

TIMES

———
BRITISH COLUMBIA ADVERTISERS

— F.H.LANTZCO., Lo,

PAID-UP CAPITAL, $100,000.00
FINANCIAL MINING AND
STOCK BROKERS

A Specialty of Coal and Timber Propertics.
DEBENTURES.

BONDS
General Real Estate Business transacted,
Confidential reports furnished on any property
City or Suburban. Reference, Royal Bask
of Canada.

342 HASTINGS ST. WEST
VANCOUVER, - - B.C.

~GET 7 PER CENT.

Learn About .

British Columbia

First Mortgages

Secured byconservative valua-
tior, full insurance, and rapid
increase of property values,
Your enquiry will bring
prompt, detailed information
and the monthly issues of the
British Columbia Investor.

THE.. :

POLICYHOLDERS S

MUTUAL Yines |

A STOCK MUTUAL LIFE COMPANY.
The most in Life Insurance for the least in money
We give guarantees - - - - Not Estimates.

A. M.Featberston, Gen. Mgr. 503 Temple Bldg, Toronts, ont,

THIS is the mark of
the Underwood —
more extensively
Canada than all other
makes of typewriters
combined. No matter
what machine you have
used, or ‘are using, you
will ultimately buy the
Underwood United
Typewriter Co.,Ltd., in all Canadian cities.

Volume “ |
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LIFE INSURANCE

GONFEDERATION LIFE

A"OOIATION.

Head Office, - Tbronto. Canada
President
W. H. BEATTY, Ese
Vice-Presidents
W. D. MATTHEWS, Esa. FRED'K WYLD, Esa.
Directors

£. B OSLER, Esq., M.P. u WHYTE, Esq.

D. R. WILKIE Esq. HON. JAS YDUNG

$. NORDHEIMER, Esq. JOHN MACDONALD, Esq.

ARTHUR JUKES JONNSON, Esq., M.D. GAWTHRA MULOCK, Esq.
W. C. MACDONALD, J. K. MACDONALD,

Secretary and Actuary, : l-qh'm
POLICIES ISSUED ON ALL APPROVED PLANS

T T
a—

'UNLESS

a Life canvasser u'<cUmz what he believe
obtainable, he does himself and his

S Sy TR

3 ‘belj| Policies
mu‘g&

If demand be the proof of excellence it would see thm ;vphcnnu
consider the Great-West Life Policies the best availablel {For_ three
successive years the Great-West Life has written est Can.
adian business of all (hc Life Companies, and ha;.i?bw‘ t Business

s to be
prospects as !

in force of over $47,000,000. &
&

It will repay Agents ambitious to excel to look x‘h the nnhmnted,
opportunities offered by—

The Great-\Vesg Llfe

Assurance Com
HEAD OFFICE,

‘l‘lll-: HOME LIFE
b Association of Canada

Neme Ll Bullding, TORONTO
Capital and Asssts, $1.400.000

Reliable Agents wanted
unrepresented districts.
Solicited

HON, J. R. STRATTON, President

. EON,
J K. McCUTCHEON.

A ). WALKER, A.CA., Secretary

CROWN LIFE

ENDOWMENTS FOR CHILDRBREN.
No Medical Examination Required.
Guaranteed, and increasing each year.

Hl‘hnt Guaranteed Loan, Cash Surrender and Paid- -up Insur-
ance after three years.

Premium Rates Lower than those charged by other companies.

. Write for particulars.
CR_OWN LIFE INSURANCE CO.
TORONTO.

HEAD OFFICE, > ®

Liberal Salary and Commission Contracts, with good Territory,
available to Reliable Agents,

Definite sum of Insuraascge

T;‘DESIRABLE VACANCIES

Excelnor ‘Life lmunnoe Company
as openings for—
Twe Inspectors
A number of General and Distriot Agents.

Liberal contracts will be given to gentl ing requisite qualifi-
Sations, which must include ability for or(unnl( and procuring mew
Busivess. Apply Head Office, Toronto,

\_

THE ——

DOMINION LIFE

Western Ontario

FRED HALSTEAD,
Superintendent of Agencies,

Apply to

I “alerlnn Ont.

-OlMomnlnnlwmwMMlmm"‘

[ —

For Reliable and Timely Insurance News
—Read the Monetary Times each week.

———

OF CANADA |
wrote during 1909 new business (all Can.‘*i unount-
sule $8,125,578 |

making total insurance in force, Decembe.gv )l loog,

$59,261,595

Its net surplus earning for 1909 over all llaiﬁihﬁ was
$508,921.25 | 1

while the ratio of expense to income wuxht ﬂnn for
the previous year 1

Head Office - Waterldb. EOnt

The Federal Life Asqurance
Company
HEAD OFFICE: HAMILTON, CANADA

Capital and Amets - - - --si.slzbw.sa

Total Asurances in force - - %D

Paid 1o Policyholders' m 1909. . -55
Mwmwyw

DAVIDDEXTER.M..‘ —

Al Jln Deeenbet
SURPLUS ovet all lublllﬂu. nd Cuplul
Hm 3§ and 8 per cent, Standard
SURPL mnm_ nmom
1 1908 .
ASSURANCES N FOICE. . g
Write to Head Office, Iuml::.-_'hf.ddd'
SUN LIFE POLICIES ARE EASY 7Y

P

Commerclal Union Assural ce Co.

LIMITED, OF LONDON, ENG

McGregor Mgr. Toronto 5
c‘.'i'o. R. HAngArT- Gen. Agent for Toronto a '»
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Can&da Cement Co.,

Limited

and it$ Subsidiary Companies

COMBINED BALANCE SHEET
December 31, 1909.

" i Assets.
Cost of properties at dates of
acquisitiahn, together with ad-
ditions tad December 31, 1909. . . . 827,134,786 92
Current AsSets :
Inventoriés of cement, clinker

and supplies ............. 8 1,333,015 18

: Agcounts receivable ....... .+ 586,042 14
Bills recéivable ........... 20,589 81
Deposits on tendérs ... ... .. 18,055 o8
Cash .. . §ib.ecumeeencie.... 552,265 13

| — 2,512,667 34
Deferred charges to operations........... 37,287 20
29,684,741 46
i Liabilities.
Capital Stock : s
Authorized :
Preference—110,000 shares,
7 per tent. cumulative of

$100 ach ..L............ 811,000,000 00
Ordmary——tooooo shares of

$100epch ............... 19,000,000 00

Issued: ;

Preferen¢e—105,000 shares,
7 per ent. cumulative of

$100odach ............... 810,500,000 00
Ordinary—135,000 shares of
$1coeach ............... 13,500,000 00

First Mortgige 6 per cent. 20-
Year Gold Bonds

Authorized: ,................. $ 8,000,000 00
Issuwed . Fib oo N 5,000,00000]
Current Liabilities ;
Accounts' payable .. 3 8 527,000 65
Bills payable ..... . o 7,354 42
Bond inter#st accrued to De-
cember $¥, 1909 ........ - 75,000 00
' —————— ' 609,443 07
Profits earned from the various
dates pfpperties were ac-
quired $0 December 31,
1909, hefore providing for
depreciation ...... vien 150,206 39
Less bond interest arcrucd
from| Dctober 1, 1909, to
Decefaber 31, 1909 . 75,000 00
=——— 75,206 39

820,684,741 46
We have ¢#xamined the books and accounts of the Canada
Cement Campany, Limited, and its subsidiary companies,
from the dates of acquisition to December 31, 1049, and
certily that the abave balance sheet is properly drawn up so
as to show aitrue and correct view of the financial position
at December (31, 1900. 4
(Signed), PRICE, WATERHOUSE & CO.,
Chartered Accountants (England).

Montreal,i Que, March 10, 191¢

1 e e signed to protect.

~

Security is the Impnnanl—
Feature-in Life Insurance |

u

The Manufacturers Life during
1909 added the very large sum of
$1,270,685 to its reserve for the pro-
tection of policyholders.

This places all its business on an
exceedingly conservative basis — (Hm.
3% per cent, throughout).

The company’s pohcyholders thus
have unexcelled secuny.x

To accomplish this for the polu:y-
holders’ \protection required the setting
aside of $277,000 more than would
have been needed on the Reserve basis
previously used. |

It is gratifying to know that this
was done without reducing the Surplus.

It pays to insure in such a success-
ful company. ‘ 1

THE

Manufacturers Life

TORONTO, CANADA

the

VALUE OF SPRINKLERS

(Continued from page 1342.)

Some of the commonest are the leaving of articles B
piping when the work is being done. One case is b!

to mind, where during a hose test a pair of heavy gaunt!
gloves was blown through the hose nozzle. It is not unust
to find, ih taking underground pipes apart, that some Sec

tion

s contain chunks of lead. This usually happens by !

lead;, with which the joint was made, rupning partly th

1mte

tion

) the pipe and hardening in a flat sheet there. The 3¢
1 of the water flowing through the pipe sometimes }

this up into a ball which has in cases formed a considera

obs

per
one

struction in the pipe.

Careful recq 'l’dﬁ krpt fny numbers of vears show that ;th '

centage of unsatisfactory qpnnk]erp(] risk fires 15 a
Where one case of lack of efficiency is noted, there ar

hundreds of svstems which have in the past and will in the
fute
'

by

ire give a favorable account of themselves when ¢
the starting of a fire in the premises which they are

b

A

twel
are
day
way

1
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The best

LONDON& : |
LANCASHIRE ' Fire Ins

PLATE GLASS For the Individual, the

& INDEMNITY
C

- MEAD OFFICE, TORONTO, ONT.

A TRIP TO THE WEST INDIES
The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.
thmrmionnddlpdnuonmnﬂ-
ways are sold by
R. M. MELVILLE,

Corner Adelaide and Toronto Streets.

Waterous Steam Fire

THE NAME A GUARANT
ITS EFFICIENCY,

Built in five sizes with capa :
- from 400 to 1200 gallons

IN THE CITIES OF
FIVE CONTINENTS

the Monetsry Times Is resd. Each week Canada’s
leading financial journal goes to the financial and
commercial centres of America, Europe, Asla,
Australia and Africa. The Monetary Times Is
perused by the men who know and by those whe
want to know. It goes to the investor and the
purchaser who can sfford to buy. It is therefore
of unique value to both advertiser and reader

plus.

CESS=

“Allsteel” Office Furmi‘ure

Steel vs. Wood--- Which will ydu buyP

Some of the advantages of the new AN steel 1&‘3 m
filing-cabinet construction are: They are made in sections
—any desired style; can be bought: as needed and bml! up
to meet your requirements; every section complete i ﬂself
They cost less than wood and will last forever. The qneu
will not stick and bind in damp weather or shrink ; u dry

T weather. They are absolutely dust and vermin- proof !
SEND FOR CATALOCUE No. 6. § ‘
1R .

aricles 8 Furniture Co.
is el !
y giﬂlﬂ“ lel”‘
" unllﬂ“‘ :
ome tec Toronto, Ont.
ns 1 F
ly throdgh g} |

The 3¢
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i THE CHIEF DIFFICULTY

v that the that confronts the new man | entering the Life Insurance Field is the

is a lo¥ securing of GOOD PROSPECTS. This difficulty is eliminated when

there ar¢ you write for an INDUSTRIAL COMPANY, the debits bf which are

vill in the an inexhaustible mine for both ordinary and industrial business
- o The Union Life Assurance Company

Head Office s TORONTO, CANADA

"More Policybolders in Canada than any other Canadian Company:
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TO LIFE MEN North American Life "l
eﬂ
THE num -HICTORIA LIFE INURANGE GO. Assuratice Compaig
., * Solid as the Continent » .
OF CANADA X‘. m%“?.mnl.:‘wlgs 4
wishes to engage in Nova Scotia, Quebec, Ontario, S.c:ﬂu;.“" B. TAYLOR, B. A."'ﬁ:'.: S
Manitoba and Saskatchewan, several competent and 1909 '
productive field men. qud Terms. Apply to Cash Income - $2.028,5675 | 0o °F twogood openings formes
Assets - 10,490.465 | 1 of character and ability,
DAV' D BU R KE '|. Net Surplus. - 1,018,121 | For particulars write to
General Manager, MONTREAL F T. G. McCONKEY, Supt. of Agencies Vol
: | Home Office, TORONTO
; -
I“'Ulllc‘ OFFICE :
SUN FIRE. .—— ||| THE NORTHERN ASSURANCE C0., Lui.
: Founded A.D- 176 OF LONDON,
" Head Ol‘n. Threadneedle St., London, England { Canadias Branch, No. .N.-no-.s-. West, Montreal.
THE OLDEST INSURANCE COMPANY IN THE WORLD (| . =~ ==~  Incomeand Funds, 1007. Stakin
Canadias Brangh_15 Wellington St. E., Toronto, Ont. Asseal Revense frem Fire and Life, etc., premiums and from interest
a.-b:i‘eucmjﬁ"m :”vudm R e 0os oo oo o Pl e
} M & LYON. P M. s G. E MossnLy, Inspec. E. P. Pranson, Agt. Rosr. mh.“
H Mm H & MAULSON, Ltd., Phones M. “ and O +
i AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS .
4 i Head Office Canada Branch,'
| THE LONDON ASSURANGE ... s
% - ! Total Funds, $20.000,000
§ The Continental Life Insurance Company- Esublished A.D. 170 FIRE RISKS accepted at current rates
ﬁ c.-’ﬁ.onhl Life Mld“‘" Toronte Toronto Agents: 8. Bruce Harman, 19 Wellington St. East.
: Have a vagdancy for an experienced field man as Inspector !
for the Pmﬂm of Ontario.
Apply G.OIGl B. WOODS, President and Managing Director
. Insurance Co. of North Ametia
5 Incorporated 1794 PHILADELFPHIA
THE NORTHERN LIFE Capital, 3,000 00000 mm.gn.mm
"l;l::h:m:neu for the year 1909 just c.lrncd shows the lollo"il‘ Aosses Paid Since mll“ over "“ m'm ]
Increase in Premium Reremn 14 per ‘cent. ; increase in Interest | ROBERT HAMPSON & SON, Moantresal, Gen. Agents for Canads '
Earnings, 26 'per Bt. ; increase in payments to Polkvholden, "
per ceat ; ‘n(rtaw n As-rh 26 per cent. ; increase in Reserve for |
i security nl PolSicyholders, 16 per cent.; decrease in !o!!;l Manage- |
e Expens et cent. ; decrease in Cost of N usi , 16
o EZ::‘I:;('C‘;:lnr:':tiiep-'anlgrmrm s:mufd lvpr:l to yr:: s THE STANDARD L'FE
AGENTS WANTED. | Assurance Company of Edinburgh "'ﬂ"‘
W. M. GOVENLOCK, JOMN MILNE, ’ Mead Ofiice for Canada, MONTREAL, QUE.
i ) - ’ Invested Funds s . N . : .
| Investments, Canadian Branch i . . . . 17,000000 b
Revenue A
Deposited with Canadian Govt. and Govt. Trustees, over 7,000,000 S
Apply for full particulars, ¢
i D. M. McGOUN, Mgr. CHAS. HUNTER, (.hndAﬂm } —
o !
LON D ON & {| MEN of ENERGY are offered WORK of MOMENT in w-lh ‘
| localities representing a nny year old institution
liberal, law-conforming policies, and helpful Home office m
LANCA H I RE 11 tion. Much good territory available. Many opportunities for od-
y vantageous positions. Inquire NOW.
|| Union Mutual Life Insurance Co'y. A
! ° PORTLAND, .llﬂl
{| Pred. E. Richards, President . Menri E. Morin, Supsrviser
RAN MDA | For Agencies in the Western Division, Province of Quebee and
[ Eastern Ontario, apply to WALTER 1. JOSEPH, Manager, 1§
St. James St, Moatreal
For Agencies in Western Ontario, apply to E. J. ATKINSON, Mas-
1 : ager, 107 Manning Chambers, 72 Quéen St. West, Toronte.
CH
| ~——
: Total Assets
b $81,770,654 (
i K Canadian Investments
; } $7,808,232
: i 1 (Greatly in excess of other
2 E Fire Companies)
; i \hnun:Cuudu
) i Randall Davidson
; 3 Resident Agv—nn. Toronto (
$ Branch
il Evans & Gooch
: S Canada Branch, Head Office, Montreal.
|




